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WINNIPEG
LONDON

OF CANADA

Vol. 47—No. 10

Saturday

TORONTO

September 2, 191

BUSINESS FOUNDED 179%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE .CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

. Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1

ENGRAVERS OF .
BANK NOTES, BOND

CERTIFICATES, POSTAGI

REVENUE STAMPS and i
tary documents.

S, and other STOCK EXC ‘mlkw.s.

HEAD OFFICE, -

Branches: -
NONTREAL i
No. 2 Piace d'Armes Square

GENERAT.
oo FIRIE vt

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND |
CAPITAL £1,000,000

~
PELEG HOWLAND, D. R. WILKIE, f

Chairman. Vice -Chairmaa.
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, Manager for Canada
Toronto Agents: SEELISKI & McLEAN

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Pioperty Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
C. NORIE-MILLER

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

7

Buying Investmi&:ﬁ%t

Securmes

' We wish to impress upon you the fac ﬂx

matter where you live and no matter h &‘
the amount of funds available for inve
ever the mails go we can do business:

The requirements of individual investo :ﬂi
that it is out of the questibn preparing & hi§
and dried suggestions th#t will meet

of all who make inquiries regarding i V*

: nu can do
basiness with us—and with the utmos a’( ction —no

ill or large

q: Where-

‘,’?
ir 0 widely
aber of cut
guirements
nts, For

this reason we ask intending investo! ‘t 'lve us an

idea of the amount of funds they haje- lable for
investment, whether they desire Govel ﬁ: it bonds or
municipal debentures, high grade bo 5&)'{:“0(:&1 In
many cases investors leave this ‘poi ? ly to our
decision. In such cases we are guided. gircum-
stances of those making.the investment. @ inquiry
receives careful, personal attention. WQ ¢ pleasure

in answering all inquiries regarding inv

E. B McCurdyg
Members of the Montreal Stock t;c

MONTREAL " HALIFAX
- ST. JOHNS, Nfid,
CHARLOTTETOWN

SHER o@(a Que.

‘aSYDNEY
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CHARTERED BANKS

Established 1817

b Incorporated by Act of Parllament

BANK OF Capital, all paid up $14,400,000.0"
MONTREAL ?’:\:;rvudcc;l l’m'ﬁ(: 112-:7'0";:
- Head Office. MONTREAL

Board of Directors -
Rr. Hox. Lorp StRatscosa axp Mt Rovar, G.C.M.G.. G.C.V.0. Hon. President
R. B. Axgus, President N
Siz Epwarp Crouston, Bart., Vice-President.
E. B. Greenshields Sir Wilham Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith

SIR EDWARD CLOUSTON. BART., General Manager
H. V. MerepiTy, Assistant General Manager, and Manager at Montreal
A. Macsiper, Chief Inspector and Superintendent of Branches
C. Sweexy. Supt. of Br. B.C. W. E. Stavesr, Supt. of Br. Maritime Prov.
F. J. Huster, Inspector N. West and Br. Col. Branches
E, P. WixsLow, Inspector Ontario Branches
D. R. CrarxEe, Ingpector Maritime Provinces and Newfoundland Branches

Oatario BRANCHES IN CANADA

Alliston Toronto New Bruaswick Indian Head, Sask.
Almonte “ BathurstSt. Bathurst Lethbridge, Alta,
Aurora Cariton St. Chatham Magrath, Alta
Bellevilie " Dundas St. Edmuddston Medicine Hat, Alta.-
Bowmanville Queen St. Fredericton Moose Jaw, Sask.
Brantford Yonge St. Grand Falis Oakville, Man.
Breckville Trenton Hartland Outlook, Sask.
Chatham Tweed Marysville Portage La Prairie
Collingwood ~%  Wallaceburg oncton Man
Cornwall _ Waterford Perth Raymond, Alta.
Deseronto Shediac Regina, Sask.
Bglinton St. John Rosenfeld. Man.
Fenelon Falls Woodstock Saskatoon, Sask.
Fort William Spring Coulee, Alta.
Goderich Suffieid. Alta. .
Guelph Danville Weyburn, Sask.
Hamilton Fraserville Amherst Winnipeg. Man.

" Barton,Victorial Grand Mere Bridgewater " Pt. Rouge
Holstein v Canso Logan Ave.

King City Glace Bay

Kingston Halifax “ _ British Col.

Lindsay 5 North End ‘Asmstrong
Lhilliwack

Cloverdale

Enderby

Que!
Buckingham
Cookshire

Nova Scotia

Hochelaga
PapineauAve. Lunenburg
Peel St Mahone Bay
Pt.St.Charles port Hood
Seigneurs St. Sydney
Ottawa Ste. Anne de  Wolfville
" Bank St. .. Bellevue Yarmouth
Hull, P.Q. St. Henri

" West End

Westmount  Prince Edward
Quebec Island

" St. Roch

London
Mount Forest
Newmarket
Oakwood

New. Denver

New Westminster

s — Charlottetown Nicola

pper Town Penticton

Sawyerville N.-W. Provinces Prince Rupert

Sherbrooke Altona, Man, Rossland

St. Hyacinthe - Brandon, Man Summerland

Three Rivers Calgary, Alberta West Summerfand

Cardston. Alta. Vancouver
Edmonton, Alta. - Main Street
Gretna, Man., Vernon

3 High River Alta. Victoria

ix NewrounpLAND—St. John's—Bank of Montreal., Birchy Cove (Bay of Islandé)—
Bank of Monteeal Grand Falls—Bank of Montreal.

Great Britain-{London—Bank aof- Montreal, 47 Threadneedie Street, E.C.
: F. WiLuiass Tavior, Manager. 2 %

In e UsiteEp Stares—New York—R. Y. Hebden, W. A. Bog. J. T. Molineux,
Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.~Bank of Montreal.

In MeExico—Mexico, D. F.~Bank of Montreal

Banxers In Grea? Bmitais—London—The Bank of England. The Union
of London and Smith's Bank. Ltd. London County and Westminster
Bank, Ltd. The National Provincial Bank of England, Ltd. Liverpool—The
Bank of Liverppol, Ltd. Scotland —The British Linen Bank, and Branches.

Baxxers 15 THE UsiteEd StaTES—New York—The National City Bank. National
Bank of Commerce in New York. National Park Bank. Boston—The Mer-
chants National Bank. Buffalo—The Marine Natl. Bank. San Francisco—
The First Natignal Bank. The Anglo and London Paris National Bank.

S| ord
Mary's
Sudbury

STANDARD BANK

Established 1873  OQF CANADA

Capital (authorized by Act of Parliament) .. ...
Capital Paid-up P2 i bsiPsbe
Restrve Fund and Undivided Profits
DIRECTORS
F. Cowax; President. Frep Wyrp, Vice-President, W. F. Allen
R. Jobnston, W. Francis, F. W, Cowan, H. Langlois. T. H. McMillas
Hean Orrice, TORONTO, Ont.

GRO. P. STHOLFIELD, General Manager® J- 5. LOUDON, Assistant

w.
W,

| Manager
SAVINGS BANK DEPARTMENT AT ALL BRA CHES.

THE ADVERTISERS ON THIS PAGE would
like to know that you *“‘saw it in The Monetary Times."
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisemests.

The CanadianBa' ,
of Commerce

Head Office - e
/ - Established 1867,

TOR

Paid-up Capital
Reserve Fund

Board of Directors: T
SIR EDMUND WALKER, C.V.0., LL.D,, D.C.L., Presioaxt.
Z. A- LASH, Esq.,K.C.. LL.D., Vlcl-Plnmln._
Hon. George A. Cox. ~
Johti Hoskin, Bwg., K.C., LL.D.
Robert Kilgour, Esq.
J. W. Flavelle, Esq., LL.D.

A. Kingman, Esq.
Sir Lyman Meivin Jones.

ALEXANDER LAIRD, Gawerar Manacex.
JOHN AIRD, AssisTANT GENERAL MANAGER.

241 branches throughout Canada and in !heU“ :

States, England and Mexico.

Th's Bank, with its large number of branches, offess

unsurpassed facilities for the transaction of .ev

tion of banking business in Canada or in Foreign
Travellers’ Cheques and Letters of Credit

available in all parts of the world.

» Drafts and Money Orders issued on the principal

and towns throughout the world, drawn in the

foreign currency. S

§

Established 18,5
CAPITAL AUTHORIZED - $10,
CAPITAL SUBSCRIBED - 59
CAPITAL PAID UP -
-RESERVE FUND - - -

DIRECTORS: ‘
B W o skt ... Prosidest.
HON. ROBERT JAFFRAY, - .. Eotiaii
WM. RAMSAY of Bowland ELIAS ROGERS L
Stow, PELEG HOWLAND
HON. RICHARD TURNER, WTHRA
WM. HAMILTON MERRITT, M.D., St, Catharines W. J. GAGE
e OFFICE, - -
D. R. WILKIE, General M E. HAY, Asst. General Manager
LA IOP'A'}. Chiet Inspector

Amberstburg Prevince of Ontarle.
Belwood * Fort William Marshville
Boiton Gait

Brantford Hamilton

Caledon East arrow

Cobalt Humberstone

Cochrane Ingersoll

Cottam - Vi
B ordan. leclud
Essex

Baigonie Prgvl
Broadview”
Fort Qu’Appelle

Moose Jaw

Provinoe of Alberta.
Athabaska Landing  Bd
Baoff Lethbridge

Calgany Red Deer
Provinoe of British Celumbia.

gl - e

anbr ook Michel V ancouver
?m' N' Michel Victoria
oW
SAVINGS DEPARTMENT Interest allowed on deposits at all Branches of
A el B .

orth
1 »
Regina

Strathcons
Wetaskiwia

I
>

“Imperial Bank of Canada

.
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CHARTERED BANKS

THE BANK OF BRITISH NORTH AMERICA

Established in 1836, Incorporated by M;l Charter in 1840
Paid-ap Capital $4,866,666.66 Reserve Fund $2,652,333.33
Heap OrrFice—3 GracecwurcH Streer, Loxvox, E.C.

A G. WALLIS, Secretary. W. S. GOLDBY, Manager

COURT OF DIRECTORS.

E. A. HOARE, Esq.

H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq.
C. W. TOMKINSON, Esq.

G. D. WHATMAN, Esq.

HEAD OFFICE IN GANADA, Sr. Jaxes Streer, MONTREAL.

H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. MCEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON., Inspector. O. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.
A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

5

J. H. BRODIE, Esq

J. H. MAYNE CAMPBELL, Esq.
JOHN JAMES CATER, Esq.
RICHARD H. GLYN, Esq.

Agassiz, B.C. Hamilton, Ont., Reihn, Sask.

Alexander, Man. Westinghouse Ave. Rossland, B.C.

Ashcroft, B.C. Hedley, B.C. Rosthern, Sask.
Battleford, Sask Ituna, Sask. St. John, N.B.

Belmont, Man Kaslo, B.C. St. John, N.B., Hay-
Bobcaygeon, Ont. Kelliher, Sask. market Square

Bow Island, Alta. Kingston, Ont. St. John, N.B., Union
Brandon, Man. Lampman, Sask. Street

Brantford, Ont. Levis, P.Q. St. Martins, N.B.
Burdett, Alta. London, Ont- St. Stephen, N.B.
Cainsville, Ont. London, Market Sq. Saltcoats, Sask.

Calgary, Alta. Longueuil, P.Q. Saskatoon, Sask.
Campbeliford, Ont. Macleod, Alta. Semans, Sask.

Ceylon, Sask. Midland. Ont. Toronto, Ont.
Darlingford, Man. Montreal, P.Q. Toronto, Ont., Bloor
Davidson, Sask. Montreal, St. Catherine _and Lansdowne.
Dawson, Yukon Street Toronto, Ont., King
Duck Lake, Sask. North Battleford, Sask. and Dufferin Sts.
Duncans, B.C. North Vancouver, B.C. Toronto, Ont., Royce
Edmonton. Alta. * (Lonsdale Ave.) Ave. |
Estevan, Sask. Oak River, Man. Trail, B.C.

Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.

Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punnichy, Sask.

Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.
Wakaw, Sask.

Girvin, Sask. Quebec, P.Q. ' Waldron, Sask.
Halifax, N.S. Quebec, St. John's Gate Weston, Ont.
Hamilton, Ont. Quesnel, B.C West Toronto, Ont.

Hamilton, Ont;, Raymore, Sask. Winnipeg, Man.
Victoria Ave. Reston, Man. Wynygard, Sask.
N Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.
New Yorw—o2 Wart Streer—H. M. J. McMichael and W. T. Oliver, Agents
San Fraxcisco—264 CaLipornia ST.~0. B. Gerrard and A. S. Ireland, Agents.
« CHicaco—Merchants Loan ahd Trust Ce

LONDON BANKERS—The Bank of England and
LIVERPOOL—Bank of Liverpool. SCOTLAND-—
IRELAND—Provincial

FOREIGN AGENTS
Messrs. Glyn & Co.
National Bank of Scotland, Limited, and Branches:
Bank of Ireland, Limited, and Branches: National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Credit Lyonnais

Drarts o8 SouTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
tBaxk's Brancues,

Issves Circurar Notes POR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WorLp.

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized =~ - - . - $1,000,000

Branches in Saskatchewan at :
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
. Griffin, Colgate, Pangman and Radville

p{(}eneral Banking Business Transacted.

H. 0. POWELL, General Manager

H. S. HOLT, Esq., President.

AcexTs 1IN CANADA POR CoLoNiaL Bank, Loxpon axp WesTt INDIES.

The BanK of New Brunswick

Notice is hereby given that a dividend of three and one-quarter
per cent. (3} per cent.) being at the rate of thirteen per cent.
(13 per cent.) per annum on the capital stock of this bank, has
this day been declared for the quarter ending 30th September,
and that the same will be payable at the Head Office of the
Bank in this city and its branches on the second day of October
next to the shareholders of record of 20th September.

.3 By order of the Board,
R. B. KESSEN, General Manager,
St. John, N;B., 15th August, 1911,

Fornchbloul'l'bdym!o:n
—Read the Monetary Times each week.

T Comnaril Bk o ot

Paidoup Capital ..ccbcececccecccsditiv. SR
Reserve Fund....ccvoe vncesens. A
Pension Reserve Fund...........

ALex. BoGie, General Manager Jas.
LONDON OFFICE;: 62 Lom
Arexanper Roes and Georce S. Cou

General Banking Business transacted. Circul '

of Credit issued payable at banking houses in all pal

With the 165 Branches located all over Scotia

able position to deal with remittance and ail otheg hanking |
best terms. :

The bank undertakes agency business for Col

ON, Secretary
, E.O.

afts, and Letters

5 in a very.favor.
nsactions onjthe

ign Banks.

Pald-up Caplttl ovivovoliniivees
Reserve Fund....:eeccevencnnss

THE ROYAL BANK

Capital Paid up - -
Reserve and Undivided

i  Wiley Smith, Bsq., Hon. D. Mackeen,| . Re@mond, Esq.,
F. W. Thompson, Esq., G. R. Crowe, E . K. Elliott, Bsq.,
W. H. Thorne, Esq., Hugh Paton, E sf@mond, Esq.,
Wm. Robertson, 4

E. L. Pease, General Manager : .
C. E. Neill and F. J. Sherman, Ass

3
Arthur Elmwood il & Bault Ste. Mari
Bowmanville Fort William T 3 South River g
Burk's Fatls Galt Tillsonburg
Chippawa Guelph
Clinton Hamilton Ottawa {§)
Cobalt Hanover Pembrd
Cornwall Ingersoll & Putnam Peterbartugh

QUEBEC - -
Joliette and Rawdon Montreal

NEW BRUNSWIOK

“Bathurst Edmundston . Monctos St. John, North End
Campbeliton Fredericton Newcas "2 St. Leonards
Dalhousie Grand Falls Rexton -Backville
Dorchester Jacquet River St. Johh ‘W oodstock

NOVA SCOTIA
Ambherst Digby - Shubenacadie
Annapolis Royal Glace Bay Springhill
Antigonish Guysboro ' Stellarton
Arichat Halifax W)
Baddeck Inverness New Glasgow
Barrington Passage Kentville New Waterford
Bear River Lawrencetown North S¥dney
Berwick Liverpool Parrshorn
Bridgetown Lockeport Pictou Whitney Pier
Bridgewater Londonderry Port + Windsor
Dartmouth Louisburg Port % Wolfville
Lunenburg 5 == Yarmouth
PRINCE EDWARD ISLAND
Charlottetown  Summerside

MANITOBA 1

Brandon Winnipeg Athabasca Lahifing Edmg Morinville .
Plumas do, Grain Exchange Bentley g » Lacém Medicine Hat
< Calgary Vermilion
SASKATCHEWAN
Davidson Luseland Saskatoon
Lipton Moose Jaw Scott
Lumsden & Bethune ¥ Swift Current
BRITISH COLUMBIA -
Abbotsford Grand Forks Nelson| > *
Alberni Hope New Westmi
Chilliwack Kamioops
Courtenay Kelowna Vancouver (10)
Cranbrook Ladner Vernon
Cumberiand Ladysmith Victoria
and Union WL Nanaimo Victoria West
BRANCHES -WES
Antilla Camaguey 7
Bayamo Cienfuegos zamillo Puerto Padre
Caibarien Cardenas Sancti Spiritus .
= Guantanamo Santiago de Cuba
PORTO RIOO
Mayaguez Juan
BAHAMAS BARBADOS TRINIDAD '
Nassau Bridgetown

LONDON; 2 Bink Bldgs.. Princes St.
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CHARTERED BANKS

The Merchants’ Bank

Oapital Paid-up ©OF CANADA  Reserve Funds
$6,000,000 » Estasusned v 1864 $4,999,297

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS :
8ir M. Montagu Allan, President Jonathan Hod , Vice-President
7 T. C. F. Smith, F. O?Pol'.‘o-tt
C.m . Alex. A. A Allan, -
K. W. Blackwell,
E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief insp'r
5 ONTARIO
Elora Kingston
Finch . Lancaster Orillia Thamesville
Fort William Lansdowne Ottawa Tilbury
Gait Leamington Owen Sound Toronto
Gananoque Little Current  p_ Lqaie & Parl’t St.
Georgetown London Perth Dundas St.
Gi = South Prescott Walkerton
Gore Bay Lucan Shuntns Watford
Lyndhurst Rent. West Lorne
Markdale i Westport
Meaford Stratford Wheatley
Mildmay St. Eugene Williamstown
Mitchell St. George Windsor
Muir kirk (sub) St. Thomas Yarker
Napanee
QUEBEC
Slontreal, Head Office: St. James St. Bury
= 1255 St. Catherine St. B. Lachine
320 St. Catherigg'St. W.
1330 St. La Blvrd.
1888 St. Lawrence Bivrd.
Beauharnois § &
NEW g'mnl\mcu
;‘.!ohn
14 | Castor Killam New Norway Strome (sub)
Daysland 1 be Okotoks Tofield
Edgerton Leduc Olds Trochu
Cailgary Edmonton Lethbridge  Red Deer Vegrevilte
w  2nd St. E.7 * Namayo Av. Mannville Viking
~. . Bdson Medicine Hat Stettler Wainwright
Carstairs Islay Munson Wetaskiwin
MANITOBA S
Napinka Portage s
Neepawa " la Prairie Sidney
Oak Lake " Russell Winnipeg

Oakville Tara

NOVA SCOTIA
Halifax

Botha (sub)
Brooks

Griswold
Carberry Macgregor
Oladstone Morris
SASKATCHEWAN
Maple Creek Oxbow
Melville Saskatoon
Gull Lake Unity
Gainsborough Kisbey Vancouver .
- Hastings St.

New Yomk Acency—63 and 65 Wall Street N*w Westmiaster
Baxxens v Gaar Britain—The London Joint Stock Bank, Limited
Tomonto Brascw—A. B. PATTERSON, Manager

Victoria
Nanaimo

Founded 1818. Incorp” 1822
Heap Orrice, Quenec.
Capital Authorized...$3,000,000

THE QUEBEC| oot
BANK ~ R o S

John T. Ross, President
Vesey Boswell, Vice-President
Gaspard Lemoine, W. A. Marsh, Thos McDougall, G. G. Stuart, K.C.
J. E. Aldred, R. Mac. D. Paterson B. B. Srevesson, General Manager.

BRANCHES:

Provisce or Quenec
Black Lake
Inverness
La Tuque
Montmagny
Montreal, Place
D'Armes
St. Catherine St
Atwater Avenue
Quebec, St. Peter St
Upper Town
St. Roch

Provixce or Oxtamio
Ottawa

Pembroke

Hamilton

Sturgeon Falls

Str. Romuald E Thoroid :
Shawinigan Falls Toronto

Stanfold Provisce or Maxrrona
Thetford Mines Winnipeg

Three Rivers Province oF ALsErTta
Victoriaville - Calgary

Ville Marie Prov. oF AsxkarcHEwas
LONDON,. Exc.—Agents—Bank of Scotland. Saskatoon

PARIS, Frasce. — " ~Le Credit Lyonnais. Strassburg

Aoents % tHE Usiren® Stares.—~Chase National Bank, New York, N.Y

National Shawmut Bank, Boston, Mass.: Girard National Bank, Phila-
delphia. Pa

St. John St.

St. Sauveur
St: George. Beauce
Sherbrooke

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia

CAPITAL AUTHORIZED - $a.000000
SUBSCRIBED CAPITAL $822,900 o0
] } DIRECTORS —
R. P. McCLENNAN, Eso.. § esident, McLeanan, McFecley & Co., th

Hardware, Vanco i
;: BH\‘\RL; \\ Q T.‘ - esident, Capitalist, Victoria, B.C,
18 Hosor T, W PATERSON. I itenant-Gow
L. W.SHATFORD, Esg., M.1. A.. Mercha: H:U;:,'-.Hi;"c"h —
W. H. MALKIN, Esg, The W. H. Malkin C A
RO Vancouver, B.C
T. KENNEDY, Esg. Capitalist Fostialuation: B
{i.‘ﬁu!lll;zcr;’u% Esg. Capitaiis. Vet e o
. H. APS, Esq. E. Heaps & Co., Lumber and Timt ; Presi
Columbia Trust Co., Ltd., Vanc: uver, B i o TESNEE —
J.A. HARVEY, Esg.. K.C., Formerly of Cranbrook. B C., Vancouver, B.C,

A geaeral banking business transacted. A. L DEWAR. Gea. Man.

o.. Lud., Wholesale Grocers,

‘lhckic

BANK OF HAMILTON

-up et et s s s s nnsnn

Reserve and Undivided Ploltl................,
Total Assets .... srebsssscaOVER

DIRECTORS:
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
C. A. Birge. Geo. Rutherford. W. A. Wood, 3
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Dailton, Toronts,

BRANCHES:
ONTARIO

Fordwich Jarvis
Ft. William Listowel
Lucknow
Midland
Milton
Milverton
Mitchell
?«'"uw
Nen
New Hamburg Simcoes
Niagara Palls. Southampten
Niagara PFalls S
MANITOBA
Foxwarren La Riviere Pilot Mound
Franklin !niz- Roland
Gladstone Mather Snowflake
Hamiota Miami Starbuck
Kenton Minnedosa Stonewall
Morden Swan Lake
SASKATCHEWAN
Estevan Margquis
Francis Melfort
Grand Coulee Moose Jaw
Heward Mortlach

=

Belle Plaine
Bradwell
ALBERTA

Nanton
P

Carmanga: St
Cayley - T::‘,

Brant

. Champion Vulcan

Granum
CORRESPONDENTS IN GREAT BRiTAIN—National Provincial Bask of

England, Lad.
I¥ Uxirep Stares—New York—Hsnover

BRITISH COLUMBIA Fourth National Bank. Boston—International Trust
Whitewood gll’ikigl'lcl Sidney —"m National Bank. Detroit—Old Detroit National Bank.

Oontinental “"ational Bank and PFirst National Bank.
= Ty et D
Prancisco—OCrocker
Pittaburg—Mallon National Bank. ~ Minneapolis—Securicy Nationsl
“‘-“hnlmdmmﬂ“.

Established 1865

UnionBanKof Canada

Head Office - QUEBEC
Paid-up Capital - - - - 84,682,000
Reserve and Undivided Profits - $3,350,000
Total Assets (over) - = = $52000000
Board of Directors :
HON. JOHN SHARPLES - - Président.
WILLIAM PRICE, Esq., M.P. - Vice-President.
W. R. Arraw, Esq. R.T. Riev, Esq. E. L Harg, Esq.
Geo. H. THomsox, Esq. W Suaw, Esq. E.L. Dzewry,
Joux Gart, Esq. M. Bor:, Esq. F. E. KExasTON,
G. P. Remp, Esq. E.E.A Duverner, Esq.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W.ASHE, Sa tendent Eastern Branches,
j. W. HAMILTON. Supervisor of Eastern Eranches.

G. BILLETT, Chief Inspector and Manager Foreign Department.
B. WADDELL, Inspector, Toronto.

H. VEASEY, Chief Acconntant.

F.W.S. CRISPO, Superintendent Western Branches, Winnipeg.

F. W. SMITH, Supervisor Manitoba Branches, Winnipeg. -

| P. VIBERT, Supervisor Alberta Branches, Winnipeg.

- S. HIAM, Supervisor Saskatchewan Branches, Winnipeg.

« McCAFFRY, Supervisor British Columbia Branches, V >
F.]. BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg.
O.F.SEEBER, Asst. Inspector, Saskatchewan Branches, Saskatoos.
R. H. BAIRD, Asst. Inspector, Alberta Branches, Calgary.

HIS BANK, having over 230 Branches in Canada—1in
Nova Scotia, 1 in New Brunswick, 6 in the Province of
Quebec, 71 in Ontario, 39 in Manitoba, 63 in smmhem
in Alberta, and 11 in British Columbia—extending from
to Prince Rupert, offers excellent facilities for the
of all Banking business in these Provinces. Collections and
correspondence are invited. :
The Bank has Agents and Co .
importance “throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.
Branch at 75 Lombard St., London, E.C.
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DIRECTORS
DUNCAN COULSON, President
W. G. GOODERHAM, Vice-President  J. HENDERSON, 2nd Vice-President

W. H. Beatty Robert Reford Hon. C. 8. Hyman Robert Meighén
William Stone Jobn Macdonald  A. E. Gooderham Nicholas Bawlif

THOS. F. HOW, Geheral Manager T. A. BIRD, Inspector

BRANCHES 5

Wallaceburg Wolseley
Waterloo Yorkton
Welland
Wyoming
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CHARTERED BANKS

INCORPORATED
Head Office

TOAONTO - Can.

1855 |

T
e Natonal Bank o

Incorporated by Royal Charter and Act of(l’arlia#m.
Capital Subscribed ...... £5,000,000 $25

$4 750,000

J. S. COCKBURN, Manager.

The agency of Colonial and Foreign Banks i§ undertaken, a
of Customers residing in the Colonies domiciled London
which will be furnished on application. &

Acceptances
tired on terms

QueBEC >
Montreal

(4 offices)
Maisonneuve
Gaspe
St. Lambert

Brimisn CoLumsia
Vancouver

(2 offices)
Aldergrove
Merritt
New Westminster

"
¢

MaNITOBA

MOLSONS B

B 124th DIVIDEND

The Shareholders of The Molsons:
are hereby notified that a Dividend off¥
AND THREE QUARTERS PER G
(being at the rate of eleven per ce#i.
annum) upon the capital stpck ha§
declared for the current qudfter, ag
the same will be payable at the offic
Bank, in Montreal, and at the Bg

on and after the 4 ;

——

SASKATCHEWAN

bury
Churchbridge
Elstow .
Glenavon
Kennedy
Kipling
Langenburg
Montmartre Calgary
Vibank Lethbridge

London, England: The London City and Midland Bank, Limited.

New York : National Bank of Commerce. Chicago: First National Bank.

Collections made on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Total Assets over .......... $47,000,000
Total Deposits over ........ 36,000,000 -
BOARD OF DIRECTORS:

ank
WO

Swan River

ALBERTA

Second Day of October
¥ | <)
. D, Warren, Esq., President.” Hon. ]. R. Stratton, Vice-President to Shareholders of record on 15th Sep
. Kloepfer, Esg., Guelph. W.]. S . Esq., Waubaushene : §
. S. Wilcox, Esq, Hamilton. E. F.B. Johnston, Esq , K.C., Toronto , T
) H. S. Strathy, Esq., Toronto.
Auditor to the Board: John L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man, N. T. Hillary, Assistant Gen. Man,

J. A. M. Alley, Secretary. P. Sherris, Inspector
BRANCHES: ONTARIO

of the Shareholders of the Bank will be B
banking house, in this city, on MGNDA
of OCTOBER next, at three o‘clqc

Fort William
Glencoe
Grand Valley
Guelph
Haileybury
Hamilton -
Hamilton East
Hamilton Market
* Harriston
Ingersoll
Kenora
Kincardine
Lakefield
Lakeside
Leamington
Lion's Head
Lynden
Massey
Matheson
Mount Elgin
Mount Forest

Rodney
St. Catharines

Thamesford
Tillsonburg

Toronto Branches :
Yonge and Colborne
Yonge and Richmond
Avenue Road

King and Spadina
Queen and Broadview
Yonge and Bloor Sts.
Gerrard & Main Sts.
Danforth Avenue
Jones and Gerrard
Union Stock Yards

Tottenham
Tweed
Vars
Wardsville

Webbwood
W. Ft. William

Windsor
Winona
Woodstock

Onillia
Tavistock
SASKATCHEWAN

uiather Sdskatoon Zealandia
osetown

Calgary. Camrose
Castor ' Didsb: R |
Dﬂm}helkr Edn‘:(:z!on . Forget Regina

Erskine Gadsby |B

Gleichen H;
e s QUEBEC

n  Morrin
Munson Stettier Montreal
—The Lond

Red Willow L
AGENCIES :

CHicaco.—The First National Bank.

Wroxeter

MANITOBA
Winnipeg

RITISH COLUMBIA

Vancouver

; Fort George Stewart
- City and Midland Bank.
New Yorx.—The National Park Bank.

BurraLo.—The Marine National Bank.

THE METROPOLITAN

CAPITAL PAID UP

RESERVE e
UNDIVIDED PROFITS

S. J. MOOR President.

W.D. ROSS, Gom Manager. |

Wuirm' of w

BANK

the

JAMES ELLIOT

Montreal, 25th August, 1911,

INCORPORATED
Capital Paid-up, $3,750,000
HEAD OFFICE

Joun Y. Pavzasy, President 1
R. L. BoroEx G. S. CamppELL] &
Hectror McIxxes N. Curry | || &3
GENERAL MANAGER'S OFFICE, TOR
H. A. Ricnarpson, General Manager D. WATERS, Assi
Gro. Saxperson, C. D. Scurmax, E!Crockem
BRANCHES : |
Nova ScoTia—Amherst, Annapolis, Antigonish, _Brid
mouth, Bigby. Glace Bay, Halifax. Kentville|.
Sydney, New Waterford. Oxford, Parrsboro,|
Stellarton, Sydney, Sydney Mines, Thorburn i
(sub to New Glasgow), Truro, Westville, W Pi
New Brusxswick — Campbeliton, Chatham, Fi on, J&§
Newcastle, Port Elgin, Sackville, St. Andreéws, St.
John (Charlotte Street), St. Stephen, Sussex, Woods
Privce Epwarp Istaxp— Charlotte- = SASKATCHEWAN
town and Summerside. Prince Alb
OxTARIO—Arnprior, Barrie, Belmont,
Harrietsville (subto Belmont), Ber-
lin, Brantford, Hamilton, London,
Ottawa.Peterborough, PortArthur,
St. Catharines, St. Jacob’s, Tor-
onto, Bloor St. W.,. King St. and
Dundas St., Don Br., Queen and
Church Sts., Bloor & Spadina,
Welland, Woodstock, Weston
Quesec—Port Daniel, Montreal, New
Richmond, New Carlisle (sub to
Paspebiac), Paspebiac, Quebec.
MaxrTosa—Winnipeg.
AiserTa—Calgary, Edmonton.

du, Riye
b. to

River, Moncton,
. St. John, St.

na, Saskatoon,

aria Savanna-la
Bay, Black River.
i

AVANA .
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STERLING
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Authorized Capital, - $3,000,000

\_CONSERVATIVE MANAGEMENT \

HEAD OFFICE, TORONTO

THE DOMINION BANK

- Toronto, Canada
W. D, MarTtagws, Vice-President
$ 4,000,000
Reser\‘e 5,000,000
Total Assets 62,500,000

A Braach of this Biak has baen established in Loadon, England, at

73 CORNHILL, E.C.

This Braoch issues Letters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collection, makes tele-
graphic transfers, and transacts every description of banking business

Information furnished on all Canadian matters

E. B. Osrer, M.P., President
Capital

A special department bas been provided for the use of visitors

and bearers of our Letters of Credit
C. A. BOGERT, Gener=' Manager

-~ — .

ome Bank—

Branches and connections throughout Canada

British and Foreign Correspondents in all the
important cities in the world.

Collections promptly made and remitted

JAMES MASON, General Manage,

THE
ESTABLISHED 18%4
Capital Authorized
Capital Paid Up - - -
Rest and Undivided Profits -

$5,000,000
$3,500,000
$4,017,938

The Bank gives the most careful attention to
every description of banking business and readily
furnishes intormation on any financial matters.

THE ADVERTISERS ON THIS PAGE woua
~--like to know that you ‘‘saw it in The Monetary Times.™”

..You will confer a favor on both advertiser and publisher

" by mentioning it when answering advertisements.

|

Bank of New South Wala'

AUSTRALIA Estd. 1817,
L2870

Paid-up Capital A
Reserve Fund 1.872.608
Reserve Liability

of Proprictors m-
Aggregate Assets, ‘ f attind

30th Sept., 1910,

£42.711,126 £7.5m0m8

Head Ofice_Sydney, New South Wales.
LONDON BRANCH—29 Threadneedle Street, E.C.

The Bank has 319 Branches and Agencies, viz.:~159 in Rew South
Wales, 37 in Victoria, 47 in Queensiand. § in South Australia, Il in
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, | in
and has Agentr and Correspondents all over the world. 3

The Bank collects tor and undertakes the Agency of other
Banks : opens documcnnryalodko(htr Credits, and transacts every .

The
description of Austral

LA BANQUE_ NATIONALE

Fouxpep 1» 1860

Capital - - -« = = « o .
Reserve Fund i$ T
*
Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.
e
Our office in Paris (rue Boudreau, %
de I'Opera) is found very convenient for the
dian tourists in Europe.

* Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANK
Capital

$3,000,000 Reserve Fund $2,250,000
HEAD OFFISE - . SHERBROOKE, QUE

With eighty-three brasch offices in the province of Quebec,
-..::'uu.n-uu.....nh Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Brasches in MANITOBA, ALBERTA sed BRITISH COLUMBIA
CORRESPOSDENTS ALL OVER THE WORLD.

‘The Canadian
Banking System

Branch_bank management, duties of
- head office employes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are- most
ably explained in H. M. P. Eckardt’s

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere -

PUBLISHED BY

THE MONETARY TIMES, TORONTO

s

$2.50
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¥

SAFETY OF PRINCIPAL;
CERTAINTY OF INTEREST.

A writer in one of our financial journals recently said that real
estate mortgages combine the two great ctun.tuall of a conservative
investment —safety of principal and certainty of interest. =

To those who have funds for investment only in small sums. this
most detirable class of security is not directly available. They may»
however, secure all these advantages by investing in the Bonds of this
Corporation, which are based on upwards of twenty-seven million
dollars of carefully selected first mortgages on improved real estate.
These Bonds may be had in denominations of oné¢ hundred dollars.
They are a security in which Executors and Trustees are expressly
authorized by law to invest Trust Funds.

Send for specimen Bond, copy of Annual Report and full particulars.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street - - - Toronto
ESTABLISHED 1855

The Hamilton Provide;
Loan Society .| |

Capital Subscribed, $1,500,000. Capital Pald-D S
486.

Reserve and Surplus Funds |
TOTAL ASSETS - | $4,418,040

DEBENTURES i, i gne, e 288
payable half-yearly. " The Debentures of this 'S
investment for Trust Funds. ©

A.TURNER, President

}i

Huron and Eric Loan ingl Savings Co.

INCORPORATED 1864,

47, DEBENTURES

Security—Total Assets\yfver $13,000,000
Paid-up Capital = 1,900,000
Reserve Fund - 1,900,000

Main Offices:
442 Richmond St. - S . LONDON
Brasches: “. ~N
Market Square, REGINA. 366 Talbot St.
LONDON. Sask. ST. THOMAS.

H. Cronvyn, Manager.

The RELIANCE Losn and S

<37
Deposits subject to cheque wi b | %ll
33 per cent,, compounded quarterly :on .de
dollar and upwards. Deposit Receipts iss
Debentures issued in amounts of nw 3
of b years with interest at § per

half-yearly. (Coupons attached) Moneys ¢an

The Ontario Loan and Debenturp G,

Capital Subscribed, $2.000,000. Paid-up, $1,200,000. " §

nmt'm issued for two to five years with
Principal and interest payhble -5
branch of Moisons Bank. &

" Trust Funds. §$ Al
Total Liabilities, $2,731,783. * 1

THE STANDARD LOAN
COMPANY

We offer tor sale debentures interest at FIVE
cent. per annum, payable half-yearly. deébentures
an absolutely safe and profitable investment, as the purchasers
bave for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00

PRESIDENT ViIcE-PRESIDENTS
4. A. KAMMERER W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
DIRECTORS
RIGHT HON. LORD STRATHCONA axo MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
W. L. HORTON A. 4. WILLIAMS

Head Office: Corner and Victoria Streets, - TORONTO

5% DEBENT

For a limited time we will issué 1
5% interest payable hP :

The Dominion Por-amt',‘;l

peraing

Gen

12 King Street West,

London & Canadian Loan & Agency Co., Ltd,
Estasuisuep 1853 51 YONGs ST, 'ORONTO

Paid-up Capital, $1,000,000. Reserve, $3o000  Assets, $4.391,00n

Debentures issoed, one hundred dollars and upwards, one to five years-

‘A“pe! T C.l_lrt. lntorlc.( payable hali-yearly, These Debentures are an
rustee 2 i " i
bon..dud lv..t--t. Mortgage Loans made in Ontario, Mani

W. WEDD |r., Secretary. V. B. WADSWORTH, Manager

1

[

! .

» Manager

HON. J. R. STRATTON, President ©  F. M| HOLLAND.
P 3

Agricultural Savings and Company
. LONDO?

N - ONTARIO B
Pald-up Capital, zo:o.to‘o’ uo':u vy m&.ooo
‘“‘.0 . . > i -

j W.J. Rew, Pres. - rrie, Vice-Pres.

DIRECTORS | 1 p. mcCommion T. H. S8 M, Masurer
Money advanced on improved farms and p city
properties, on favorable terms. Mortgages purc 3 £ POSI
Debentures issued in Currency or Sudig. 2%+

THE TORONTO MORTGAGE COMPANY

» No. 13 Toronto Street

Preside HON. SIR WM. MORTIMER CLARK, LL.D., W.S8., K.C.
Dabe Vice-Pres., WELLINGTON FRANCIS, K.C.
- ntures issued to m‘l%. a Legal Investment for Trust Funds,
POSIts received at interest. withdrawable by
Loan improved

s made on Real Estate. on favourable terms. .
; WALTER GILLESPIE, Manager

Manual of Canadian

By H. M, P. ECKH
Postpaid to any country ‘
. Orders for third edition now

THE M "
o o THE MONETARY..
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MISCELLAN l"OUS ADVERTISEMENTS

TOWNSHIP OF bl Aeldouss Zard Toromtsr  TelophiomoMlire. 380 308

LOUTH

(Niagara Peninsula)

e
5% Debentures to yield 439 gmm/%é
Price and full particulars on request.. M.%&w &

ZMILIUS JARVIS & CO., | 3 @‘ﬁ.@.ﬂ.e%

(Members Toronto Stock Exchange)
: M MCLARNK,

JARVIS BUILDING - - TORONTO ST

e — e N———

s T e e a = - v 2 "
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SAFES SAVE PROPERTY

/ ——— THAT IS A —

TAYLOR SAFE  WILL

J. & J. TAYLOR TORONTO SAFE WORKS

It
i
i
it
2

M.v&m. z

. s Pos/itive Protection |
FROM FIRE

is a matter of vital importance to
Every Man

who is at all interested in the SAFE KEEPING

OF BONDS, STOCK CERTIFICATES,
DEBENTURES, ' 1l valuables

MEMBERS TORONTO STOCK EXCHANGE ” — or&l‘.'li:i:.lbd -

! — 1 | Goldie & McCulloch
FIRE-PROOF SAFES
The Imperial AND VAULTS
Guarantee & Accident

; Have proven that they are the most absolutely
Insumnce Com pany reliable by their records in all of Canada’s big Fires.

of Canada ASK FOR OUR CATALOGUE.
46 King Street W. - Toronto

R VR I e The Goldie & McCulloch Co.

u need 2 bond' white - GALT, ONTARIO CANADA.

' ]\'« vi.f.md \-:Ln. S§ protect you against
: .‘M rom disablement WESTERN BRANCH : QUEBEC AGENTS:
Subscribed Capital £1.000,000 248 McDermott Ave., Winnipeg, Ross & Greig, 412 St. James St
Montreal. Que.
IMPERIAL FROTECTION : o Lo
MARITIME PROVINCES: UL SIS

Robt. Hamilton & Co.,
1315 Dock St.. St. John, N.B. Vancouver, B.C.

g~ <y by i
:m‘?"nf:"» R
Mo LS 3 NP S5

T TN

E. WILLANS, General Manager
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. Ten Cents

The Monetary Times

OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED.

Managing Director.—James J. Salmond.
Managing Editor.Fred W. Field
Advertising Manager.—A. E. Jennings

The Monetary Times was established in 1867, the year of Confederation.
It absorbed in 1869, The Intercolonial Journal of Commerce, of Montreal;
in 18, The Trade Review, of Montreal; and The Toroato Journal of

Commerce.
Terms of Subscription, payable In advance:
Canada and Great Britain. United States and o
. $3.00 | One Year $3.50
175 | Six Months 2.00
. . 1.00 | Three Months . 1.26
Ooples Antedating This lssise by More Than One Month, 25 Oents Each.
Oopies Antedating This Issue by More Than Six Meonths, 50 Oents Each.

ADVERTISING RATES ON APPLICATION.

MEAD OFFICE: Comer Church and Court Streets, Toronte,
tmuamgulunvu.mmomum
ments. 4

m 404, Builders’ Exchange Building.
itorial Repre tive Teleph Main yss0.
Montreal OMice: Bj;, Board of Trade Building. T. C. Allum, Editorial
Representative, Phone M. 1001,
Ofice: Grand Trunk Building, Cockspur Street. T. R. Clougher,
Business and Editorial R sentative. Telephone s27 Cut;)l.

ther Countries.

The Monetary Times Are For Sale At

Londen, England.—Branch Office The Monetary Times, Grand Trunk Rail

way offices, Cockspur Street, London. T. R. Clougher, Representative.
Wontreal. - Windsor Hotel News-stand, M. Michaels, Proprietor.

I_fml Store, St. Catherine Street West. Branch Office The Monetary

imes, By3, Board of Trade Building, T. C. Allum, Representative.

~Chatedu Frontenac News-stand, M. Michaels, Proprietor.

oronto.—Traders Bank Building News-stand, Yonge Street. Confederatios

Lite Assocjation. Building, News-stand. Head Ofice The Monetary

Times, 62 Chyréh Street.
Winnipeg.— Rranch Office The Monetary Times, 404 Builders’ Exchange. G.

W. Goodall, Representative. Frank R. Morris’ News-stand, Portage

Avenve. Queen’s Hotel News-stand. ohn A. Hart & C
Book Store, Main Street. s e

New Yorx. —Moody’s Magazine, 35 Nassan Streer
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SIR WILLIAM WHYTE.

‘ At sixty-eight, the strenuous man requires a rest.
Some think forty-five and fifty old enough to retire from
!h'(‘ brunt of battle. Sir William Whyte is
within two years of three score and ten, and has decided
that at the end of the month he will endeavor to think
k.‘.“ about the technicalities of running the Western
(.m.'.uli;m section of a big railway. Since 1897,. as vice-
president ofgpthe Canadian Pacific Railway he has man-
aged their fnes west of Fort William. It is difficult fos
a transportation genius such as Sir William to disen-
tangle himself from the web of railroad steel which he
has helped to spin. So it will not be an easy task to
dmp‘;x railroading experience of nearly half a century
o Iritter away time and think of past achievements and
M pacing the deck of semi-idleness. Eyen had Sir Wil-
“‘-Hﬂ a strong desire along that line, the Canadian Pacific
'\Jl?‘-\;ly directors would still like the

counsel,

business

benefit of his

. When the Western vice-president reached mile-post
:'\-Y\»‘f‘\r on the railroad of life he was approached by
"It Shaughnessy, the president, and requested to remain
n office a few years longer. This
compl

was a remarkable
iment to the vice-presi

|
|
|
l

PRINCIPAL CONTENTS OF TH

T

IS ISSUE.
Ed : Page.
Sir William Whyte

An International Rendezvous
India and the. Silver Market
On Keeping Up-to-date

1000
1010,
1010
1010

Finance and Economics:

¥t Toronto Dairy Companies Amalgamatg
Low Price of British Consols 538
Dominion Association of Chartered As

Scientific Assessment of Land Values &

Stock Exchanges:
Prices of the Week

Canadian Securities in London

1038-0
1040

Bonds and Municipal Credit:

Municipal Finances
August Bond Sal:s

Commerce and Transportation :

Mining Production of British Columbig..
Black Antimony L
British Coluribia

Western Crops and Markets
Condition of Field Crops

Insurance:

British Insurance Manager Dismisses
Industrial Accident Insurance i
Toronto’s Fire Loss Last Year

Loans on Life Insurance Policies
Modern Fire Waste

Recent Fires

August Fire Losses

Special Article:
Review. of the Month

. ES . i
t, for those who preside | example of what can be dccomplished 1

{over the destinies of big railroad corpo
at sixty-five the usefulness of their ¢
rewarded by retirement. Here
Thomas himself in making the annot
nipeg this week :—

.~Hm>u|(| be
& words of Sir
5 at Win-

are

Sir William
severed under
;ilh:.lt; time . &t
sented to re-

“The period at which the connectic
Whyte, of the company, might have be#§
the regulations was three vears ago. |
my urgent request and solicitation, he
main in the service of the company a
Sir William has now advised me that
retire and to spend the balance of his lifs
("(1[1;('(”1('"!]_\ been agreed by the board’
he should retire from the active contr
Western Canada on September 3oth
dian Pacific will not, however, lose the g
the experience of Sir William. . It has Héh decided that
he be electéd to the board, and he will | ptinve liis sers
vice to the company in that capacity."’| : ‘[ :

Thus Sir William Whyte, whom K g'(;mj)rgnnn)ml.-
a- Knight Bachelor in. June, becomes : amember of the
Canadian. Pacific directorate His gre: itergst in the
welfare of the line will thus be maintalp#d as it would

have done anyway. :
'}L

_years longer.
: has (’m‘id«d 10
ifh redt. It has
idirv{k'tnrs that
of lh}y lines in
t. The Cana--
eat !ln-m-lil of

Sir William’s career ig Canada has e« another

ding in-
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dividual who chooses a particular avocation and sticks
Born in Scotland in 1843, he came to (
4 voung man of twenty vears ol age \fter
with the Grand Tragk Railwgy he w
freight agent at Stratford, and- later

don. In 1881 he became assistant

to it. anada

ds
seven years'
Service as~ madk
L.on-
the
central division from Kingston to Stratford, but in 1883
he resigned and became general
Credit Valley Railway. He then became connected with
the 'lnrnnlu“ Grev and Bruce Railway, which later be-

came part of the Canadian Pacifi In 1886 he

l”n')‘t\'( d to

superintendent of

superintendent of the

Svystem.

ARY

became general superintendent of the western
and in 1897 he was manager of Canadian Pacific
west of FEort William. He also a director of
British Columbis Southern Railway.

Somehow Sir William has
a Western ‘man,
that vibrate the system.
the West. He knows its problems im,im;m-l'y
few months ago he gave
on what he termed the
Canadian farmer?

is the
always been regarded as
although in close touch with the chords
national He likes
Only 2
The Monetary Times his views
“wheat madness'’ of the Western
His advice is worth repeating :—
“There is one bad feature,” he said,
with farming in the three prairie
that the farmers are

commercial

““in connection
provinces, and that is
‘wheat mad’: that is, they are de-
voting the whole of their time and
in;.,r of wheat to the exelusion of
tllustration :
chickens
United

attention to the grow-
dairy products.
Pacific imports
cars and hotels. from the
Eighty carloads of €ggs came into]
Winnipeg from the United States last year. That repre-
sents twelve ‘millions of eges.

As an
the Canadian nearly all
used in its dining
States.

We are now importing
cream into Winnipeg from the United States. Celery and
other vegetables are imported

quently imported from Ontario.

"“This condition of affairs is to.be deplored, because
the money that is sent from this country into the United
States for articles that can

as well be produced in our
own country is

a great loss to th«-»-t‘numr_\', but so long

growing of wheat ‘profitable

turn his attention to mixed farming,
because there is less labor attacheéd to the growing !
wheat _than the mixed farming. The w lw:n-grn\\ing
farmer, after he has disposed” of his w heat, has no fur-
ther nwpnnxihility on his farm, except the care of
horses, and this can be taken care of
whereas if he was following mixed farming
he woyld have to live on the farm all the

» responsible man to look
poultry, etec.””

It is good to knosw that Sir William Whyte will still
be among his friends, both Eastern and Western, that
he will still remain
Canadian Pacific

as the farmer can make the
he will not, | fear,

his
a hired man,
to any extent

by

year or hire a
after the care of the pigs, cattle,

as a trivﬁd and” counsellor of the
Railway and of the people of Canada
There is every wish for the restful period of life which
Sir William

But it

ofhce of

has so well earned.
be that that period will be spent in
the High Commissioner for Canada in Lon

may

the

on.

l INDIA AND THE SILVER MARKET.

The drought in India,
country- and

which has affected half
measures on
part of the government, will have other eflects than
probable postponement of the Durbar.
has some interest

the Indian

()uld enter the market
" the prevailing conditions may prevent
he monsoon rains have failed and the

is most unpromising.
As is known, the natives hoard silver,
time are likely to pay their taxes and

the
the
the
The Cobalt camp
in the situation in view of India’s
factor Three
it thought,
a buver of silver, but
their

planting season

made famine

nex essary

rominence as 2 in the silver market.

nths

ago government, was

agamn as

entrince.

.

and at this
other (k'm.'mdsl

division, l

lines |

y and . butter is not infn--'

fout of trouble if solicitors’
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«Q
from their hoards, which will give the government megg
of the supply needed. The fo"owing table gives detailg
of Londons exports of bars to the Far East, . incl

India and China, together with corresponding influences
affecting prices of silver in pence :— 3

Av. price " London
exports.

47,595,305

- Influencing events,
ear.

1G02.

in pence.
.24 1-16 Boxer
falls :
India buys heavily,
U. S. buys for Philip.
pine coinage.
Mexico  stops  free
coinage ; India buys
more.
S. & India buy
silver.
India Govt. stops buy-
ing.
General depression.
Big cotton crop.
Big wheat crop.

It has been suggested that with the discouraging
prospects in India, the prime hope of sil\'or.\'alue.s may
yet rest in the revival of trade and industry in China and
Blsewhere.

war; - silver

8,051,780
10,038,319

.24%

.2633

1903 .
1904 .

1905. .27 13-16 8,643,405

B

1906. . 3074 15,595,334 U.

1907 . .30 3-16 12,752,230

1908,

190G.
1910.

10,243,968
8,936,765
8,700,000

.2434
.23 11-16
-2458

ON KEEPING UP-TO-DATE.

If the action of Mr. . D. Reid, of North Toronto,
goes forward as history, the cause of Canadian ‘muni-
cipal credit will not be assisted. This gentleman lns‘:“
proposed that the local tax rate shéld be reduced froni i
26 to 18 mills by providing in this year's collection for
orly one half of the first year's principal and interest
of the sewerage debentures. Mr. Gibson, the town's
sclicitor, declared this illegal, and, despite the protest
alsc of Mayor Brown, the scheme was adopted by four
vetes to three. The sewerage work is being done this
year, and the first principal and interest payment is due
in February. The money should, therefore, be provided
this year. Mr. Reid observed that one would never
advice was taken. On the
other hand, by refusing’ to accept the legal view in a
matter which has a close bearing upon manicipal credit,
Mr. Reid may be leading North Toronto to future
trouble. The whole thing looks like an attempt at, tax
reduction heroics and false economy. The enterprising
town financier may be advised, ‘‘Reid, mark, learn, and
irwardly digest.”

AN INTERNATIONAL RENDEZVOUS.

Canada is
This week we

becoming an international rendezvous.

have had Lord Charles Beresford, Lord
Desborough and the Duke of Sutherland, who are com-
bining the pleasures of vachting with business and in-
vestment. Professor Koebner, of the University of Ber-
lin, has been studying our banking system on the spot.
Mr. Henry L. Riseley, of Bristol, England, is making
another trip to various points in the Dominion with a
view to furthering trade relations between the West of
England, the port of Bristol, and Canada. A party Of
Ohio newspaper men have been doing the West in typical
Yankee British
as big a mental dose of the
as time and sleep demands will allow.
army of engineers, architects, railroad
directors, captains of industry, capitalists and investors
from Europe and e United States are making cross-
continent and overseas journeys to'€anada a part of the
month’s business. These are good signs.

style, and a troop of well-seasoned
editors are trying to take
whole Dominion

In addition an
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BRITISH INSURANCE MANAGER DISMISSES
OFFICIALS

Of United States Branch and Places in Charge Pro
Tem. Manager of Canadian Office—'‘General,” of
Perth, Scotland, is Having Strenuous Times—
Dismissed Officials Commence Suits—
Trouble Started by State -Insurance
Commissioners’ Report.

All has not been well with the United States branch of
the General Accident Fire & Life Assurance Corporation,
Limited, of Perth, Scotland. The result is that the New York
State Insurance Department hasmade an examination of that
branch, and a report in which several uncomplimentary re-
flections are made. This report was submitted to the National

Convention  of Insurance Commissioners in New York. en |

August 2nd, and adopted by them. General Manager F.
Norie-Miller arrived in New York from Great Britain on
August 19th, and immediately commenced a housecleaning
along the lines suggested in the report. Indeed Mr. Miller's
actions were all in keeping with the good reputation which
the big British company has enjoyed. Many of the officers
of the American branch have been dismissed, and Mr, Claude
Norie-Miller, of Toronto, manager of the Canadian branch,
has been appointed United States manager pro tem. Finally
comes news of suits brought by the dismissed officials.

The New York State Insurance Superintendent’s report
says in part:—

“The General Accident Fire and Life Assurance Cor-
poration was organized undeY the laws of Great Britain in

1891. Its United States Branch, through a deposit in 1899 of |
$250,000 15, so far as this country is concerned, in effect a|
New York corporation, though its principal place of business |
is in the city of Philadelphia. Thougn thus domiciled in|
New York for the past twelve years, this company has never |

been previously examined by this department.

‘““As a New York company, this foreign corporation has
the right to do a general casualty business, the same includ-
ing accident, health, liability, burglary and automobile in-
surance. Its important lines are accident and health, and
liability. As an American corporation, however, the General
Accident, unlike its competitors, is bifurcated in its organism
and management. Its health and accident business is con-
ducted in two departments—one called the commercial and
the other the industrial; over one of these departments is the
United States manager; over the other is the United States
industrial department manager. In theory, the United States
manager is the president of this company as an American
corporation. In practice, in the health and accident field, it
has two heads, one a little larger than the other, but each
apparently independent of the other, save, as will be seen,

when an insurance department becomes inquisitive as to
methods.

Is Entirely Solvent,

; ““This examination shows that this company, as an Am-
erican corporation, is entirely solvent, and, aside from its
industrial department, managed in a way to entitle it to
official commendation. The policy of its indus:rial depart
ment, particularly in the settlement of claims, and again
Dimv(ularl,\- in the adjustment of death claims, calls for em-
phatic condemnation ahd requires immediate reformation if
this company is to cagtinue to do” businessyin New York.
Hence, both to inform the, public as to such methods, and to
give proper warning to othet companies in the same field,
the following review of this company’s transactions as an in-
dustrial health and accident company is made.

“As already indicated, the industrial department of this
company 1is so far separated from the company itself, as
represented by the United States manager and the American
a‘d\'m»r,\: committee, as to be, in effect, a sepatate corpora-
tion. l-_ven the mail addressed the corporation itself is, so
f'ar as possible, marked by the sender, to the end that the in-
dustrial department’s mail shall be delivered to it without be-
ng opened in the general office ; while industrial policies are
not valid unless countersigned by the industrial department
Mminager, nor, it is claimed, is notice of disability or death
under such a policy good if it is given to the general offices

‘\\\’ ”‘h’“ company and not to the industrial department itself.
e ave,
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| was, to a considerable extent at least,

.with the conditions and results here efils

therefore, a condition whereby a corporation re-,

7 sponsible to this and thirty-seven ulhcr{ﬂg‘ vising depart-

ments—it being admitted to do business 88 88irky cight of our
states and territories—apparently has wWithin litself another
corporation responsible to the home offick @ tHe campany in
Scotland, but, seemingl¥, save in '\“?‘Y“ﬁitfé%; kes, lunder no
control, so far as the United States mifisfged of jsuch cor-
poration is concerned. 4

Operates From Philadelphia. B 3

“The industrial -department of bany| operates
from Philadelphia. Its’ home office f l’url}:v Such
office has the usual bureaux of divisions;o
claim, accounting, policy, legal and the A fact worthy
of note as fixing the responsibility for 3 conditions is
that at the head of several of these huhéﬁ 3 last occu
pying places of influence therein, are r% L Of indus
trial department manager. Thus, Char ver is such

manager. His wife is the superintende hgenfies. His
brother, J. B. Boyer, is at the head of the 1-buteau. His

jculige, agencyv,

brother-in-law, J. C. Steinbach, is assisi » the chief of
the claim department. Another brother-ins Geo| H. Sum-'
mers, is at the head of the policy departmiénts while |J. Warren
Isett, ‘a cousin, is“at the head of the ac@!ﬂﬂi g départment.
Another significant fact i5 that the ind@s !
manager, whose family is thus apparently:
home office; is largely compensated through
- (gt

contract, under the terms of which suchimi
per cent. of the net profits derived from the
ness, based upon thea premium incomé
ments, etc. He thus shares financially

partment
charge at the
profit-sharing
eceives 15
ihdustrial busi-

ses,| loss pay-

His ‘profits under this contract in 1910
his flat salary was $4,800.”

Ignorant of Practices. .

The report states that the compan ency force is
very large. It quotes considerable coi nce to show
that much delay occurred in settling claims$it Jt coptinues:—

“It is asserted on behalf of the i i epartment
manager that, until this examination, {Beé Wwis ignorant of
these practices; that he now condemnﬁ-’ﬁg and will do
everything in his power to make amdpls§ifer the wrongs
which have been dope. As to the futufe;ith¢ views of this
department will be expressed a little later. s t(#, the past,
it is not prepared to grant absolution. &1 ‘is lenough in
the quotatons from letters and memoranda eqntained in what
precedes to indicate that the industrial ‘w ment manager

$ 1 t of what was
allyl in control
ion | 'of - the in-
rgely inter-
ut in other
R <ontract,
lity as -the
chargeable

"

going on. His family and himself are jpr
of, or emphatically influential in, ov'rrg
dustrial department’s work. That their 'ch
ested in savings—not only through adjus
ways—is clear, from the nature of his
Irrespective, therefore, of his technical
head of this department, he is, in my

Names Others Responsible.

Others responsible for the conditio
are named by State Insurance Superir i
Krist, manager of the weekly premium|Btas
trial department; W. I. Mullen, chief

the report
A e S
he ingdus
o 185 C. Stein-
bach, next in line to Mullen, and J. Bover, hpad of the
legal department of the. branch. The: teg i{ very sar-
castic in referring to- thesé gentlemen:} m, it says

ted States)
industrial
o| start from
d must be
's to avoid

““More than any other man at the head|
he has set the pace as to the settle
policyholders.. .In such settiements he
the premise that every claim is frais
proven honest. He is fertile in sug
liability or to cut down amounts due.}
The report concludes. with notes fjl what must. be

| done if the company is, after the vx[gi of |its present

license, to continue to do business in ork {State. The
industrial department must immedial vestigate itself.
Wrongs must be righted, and the examig@tiop myst be made
by persons in no way responsible for ‘p# Qen cgnditions or
connected with the industrial dvpa’rth%& or ' iIks manage-
ment e 3

Mr. F.' J. Moore, the United Stak hnager, received
an annual salary of $20000 and comfigissipns, jand C. H.
Boyer, industrial department m;ma;(’: 1800 | and com
missions J

Many Officers Now Dismissed.

After thoroughly considering the; ony thai* have
existed in the United States depar in Philadelphia.
enetal Accident
kerved notice of

5

Assurance Corporation, of Perth, S«‘n‘g” :
dismissal upon Manager Franklin Jwycujr Harry Vaux
!

and Charles E., Ward, two of sorels — principal
assistants. 3 i9
Mr. Claude Norie-Miller, at preseént Ganadipn manages

of the company, has been appointed l}.«{‘bf\qd Stales manager
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Telegraphed Insurance Superintendents.
Immediately on the arrival of General M )
Miller on August “ 1oth. he telegraphed. Superintendent of
Insurance Hotchkiss and each individual commissioner ve
sponsible for the ;U";IU‘I'HI of the report ol the '\.1.'tnfln
tion of the General Accident as follows I have to-day
arrived in the United States and have « irefully r-%d'rvl
the recomme ndation¥ of vour committee which vou prope
to submit for adoption by the convent on of Insurance Com
missioners on Tuesday next. and the report giviln to me of
the position of matters by Dr. Dobie and Mr. Watson. J
am. not quite clear as th the function and: authority of th
convention to which the meport of vour committee will be
presented. I assumé, however. that whatever—the delegation
of that conventiori mlay be. it will bé followed by specific-and
authoritative written directions by the various insurance de.

partments represented by the convention, -and 1 await. such

specific directions from vou and the other commissioners
with which I will immediately comply ; meantime I am pro-

ceeding to reorganize on the lines of the recommendations.’

Letters of Dismissal.

On Thursday week, in the absence of any acknowledg
ment of the above télegram or further instruction: or recom
mendations from the commissioners, ('n't)t-l'.:l Manager F
Norie-Miller addressed the following lettgr to ecach of the
gentlemen specifically mentioned in Superintendent Hotch
kis§’ report, viz.. John_Steinbach, W. I. Mullen and ]. ]
Krist

“Dear Sir,—Upén the demand of the Commissioner of
Insurance for the State of New York and under the threat
to cancel or refuse to renew the license of the corporation
to do business in that State should we fail to comply with
the demand, we dismiss you from your present position in
this corporation, fo take effect immediately. In accordance
therewith we inclose the balance of your month’s salary.”

Mr. Moore Defends Himself.

That it is the intention of Mr. Franklin J. Moore, who
has been dismissed as United: States manager for the Len
eral Accident, Fire and Life Assurance Corporation, of
Perth, Scotland. to fight for retention in the office seems to
be: evident in a statement by Mr. Moore at Philadelphia

“The situation- is a peculiar one,” said Mr Moore.
“The insurance commissioners in  session in Milwaukee
make certain demands on the General Accident, one of which
1s that C. H. Bover be removed as head of its industrial de
partment. Instead of heeding these demands the officials
of the company take a course which is entirely the reverse
and let me out as general manager

“Now, thére never has been any criticism of my work
In .connection with the conduct of the company’s affairs. |
have been given a clean bill of health. In fact the repori
of Superintendent Hotchkiss commends me personally. The
Investigatiig committee has found what it declares to “e
crooked work in the industrial department  of the corpora
tion. * What does Manager Norie-Miller do when he
here to Investigate
head of the department complained of and demand his resig-
nation. Instead he comes into ‘my department. which has
been conducted absolutely on the level, and demands my
immediate resignation

“I am out of the company now, and I cannot make any
conjectures as to what the next step will be on’ my

part or
on the part of the company

There has been absolutely ne
reason for my dismissal. [ -was told to go and I went That
was all there was to it. But to my mind the insurance com
missioners have someéthing to say in the matter.”

Crist of Law Suits.

As a result of the disc harge of the three employees of
the industrial department, Mr. C H. Steinbach who is
brother-in-law of Manager Boyer, has hrought suit agains
Mr. Franklin ] Moore, the deposed United States manage;
of the corporation ; Wilham H Hotchkiss, supermlendent of
the State Insurance Department in New York, #hd L R
Stfnx‘,r, New York. examiner, for damages. charging then
with conspiracy William M Smithers, who, until recently
Was general counsel of the company in the Umited States
hu‘r who' resigned his position, represents Steinbach in his
Suit ,\4'!‘\)!0 }Lm been ”vvu’(' Or \lr _\Im-n

——r DO  coe

Annual - meetings will be held

n i as follows:—Montreal
& Southern Counties Railway . Compans Montreal, Septem-

ber 28th - Canada’ Atlantic Railwav Company, Ottawa; - Sep-
tember 26th - Canada Atlantic Transit Companv, Ottawa,
September 26th: The Ottawa
Ottawa, September 26th

comes |

the charges? He does not go to the !

| Kinley-D irragh, 189,700 ;
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TORONTO DAIRY COMPANIES AMALG“AE

City Dairy Purchases Price & Sons—Issues Preference
Stock in Payment,

The anticipatéd amalgamation of the City Dairy Com-
pany and S. Price & Sons, Limited, Toronto, has been com.
pleted. Holders of City Dairy have been informed that the
directors have entered into “an agreement, for the purchase
of the capital stock of S. Price & Sﬂns.' giving in Payment
8175000 of preference stock. City Dairy shareholders age
offeredd for subscription at par $75,000 of the » per cent,

!
‘cumulative pre fesdence shares of th(‘ company. Pfefm

"and commoen shateholders of record on ‘theé evening of last

Friday are entitled to subscribe. The

effect of the ap.
nouncement had been entirely discounted.

/ This will exhaust the uni«'ued preference stock of the
City Dairy ‘Company. In a circular to shareholders the
directors state that the net profits for the first seven months
of the yvear showed a gratifying increase over the same '
period in igio

Stock and Dividend.

On December 31st, 1910, the authorized common stock
of the City Dairy Company was $3565,000, all of which was
gub~c”i)4-<!, and 787:-7.0 0 pre frrr(xf. ‘450.000 of which was
subscribed. The paid-up figures were $565,000 and $440,
840 respectively. The par value of shares is $100. Common
stock, - $57,800 at 20, was allotted on September 3oth, 1907,

tand preferred stock, on September joth, 1907, $57,80 at

par, and on November 17th, 1909, $100.000 at par. The
seven per cent. preferred stock is preferred as to dividends
and assets, -

The dividend record is as follows : Preferred, payable
quarterly, 1st January, April, July and October, for quarters
ending 31st December, March, and 3oth June, September. :
Common, payable 1st January and July. First half-yearly
dividend of two per cent. per annum was paid July 1st, 1909.

The head office of the company is in Toronto, and the
directors: are: A. E. Ames, president; S. J. Moore, vice-
presiderit; Charles E4. Potter. J. N. Shenstone, J. L. Spink,
Fred. 1> Deacon, George Weston, Robert Kilgour, T. E.°
RO‘M(G n, all of T(lrnntrL ’

~

As to Net Profit,

In his address at the annual meeting of the City Dai
Company last year, the general madnager said :—“At o
annual meeting of the shareholders last year I called your
attention to the low net profits of /the business. The figures
quoted showed that qar net profits on the total output for
the past four vears averaged only about 73 per cent. mot
.4]l~m|ng anvthing for depreciation. The percentage in 1910
15 still: smaller, being 6.08 per cent. before providing deprec-
/aton® on  plant and equipment, and 5.85 per cent. after.
Considering the nature of the product we handle and the
cost of keeping our equipment and facilities up-to-date, our
net profit is too small.

“We deliver milk as far north as Lawrence Park and
Mount Dennis, as far east as the easterly limits of East
Toronto, and as far west as the westerly limits of Toronto
Junction. We have expanded a little faster in this way than
would be warranted having regard only to the company’s
profits, but we have been anxious to measure up to our re-
sponsibilities in providing the fullest practicable service to
the whole body of citizens, besides, it has been our exper-
lence that this pioneering is good policy in the long rum,
as the outlying routes usually get on a self-supporting basis
in about one season. However, we hope to keep up the
precedent established and do a little better in 1911 than we

{ did in 1910.”

—-_——
COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore in pounds,
for the week ended - August 26th :—Nipissing, 177,540; Me-
Cobalt Lake, 127,570; La Rose,
159.550; Crown Reserve, 145.040; Beaver, 125,495; Drum-

mond, 110,0 0 T(~m|~k,|m|ng‘ 140,520; C()niag;m, 04,2505

| Right of Way, 60,570 : Hudson Bay, 60,000; Cobalt Town-

site, 04,520: Kerr Lake, 60,795; total, 1,486,450 pounds, oF
743 tons. The total shipments since January 1st are now

32,809,904 pounds, or 16,449 tons. -
In 1904 the camp produced 158 tons, .valued at $316,217;

c : | 1D 1905, 2,144 tons, valued at $1,437,196; in 1906, 5,129 tons,
Terminals Railway Company, | valued at $3,000,000: in 1907, 14,040 tons; in 1908, 25,700
;} |tons; in 1909, 29,751 tons; in 1910, 34,041 tonms.
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MINERAL PRODUCTION OF BRITISH
COLUMBIA.

Official Figures Show Steady Expansion—Coal Mining
Returns Are Large.

\

The aggregate value of all mining in British Columbia
the end of 1910 amounted to $374,197,650, which shows
4n increase in ten years of $222,042,442, orabout 146 per

" cent. over that at the close of 1900 ($152,155,208). Com-

paring 1905 (248, 663,176) with 1900, the incré¢ase in five
years was $96,507,068, or about 63.5 per cent., while the
five-year period, 1905-1910, gave an increase of Sx 5,534,474,
or nearly 51 per cent., the aggregates at the end of 1903
.nd 1010, respectively, having been as shown above.

The quantity of lode gold during 1910 was the largest
produced in any year by 12,110 ozs., the largest previous
prcduction having been in 908, 255,582 ozs., as against
267,701 ozs. for 1910. .

The net production of coal, 2,777,495 tons, for 1910,
shows also a comparatively large increase of 793,579 long
tons. Other materialsi-that is, non-metallic minerals, prac-
tically all for building gpurposes, are credited with a 25 per
cent. increase. It is n¥ost likely these have been underes-
'xm-ud in quite recent years until 1910, for there has been

a steadily enlarging use of materials in building and road !

and fcotpath construction in the largcr cities of the coast
district during several years, and this is continuing in larger
dexree than 1n the pasfi

Comments of Provincial Mineralogist.

Mr. William Fleet RoBeértson; the provincial mineralo-
gist in comfenting on the subject, says: ‘“The value of
mineral products in Britishi Columbia for the year 1910
imounts to $26,377,066, which is considerably greater than
that of~dny previous year. The tonnage of ore mined in
the lode mines during the year was 2,216,428 tons, an in-
crease over that of the preceding year of 198,715 tons, or
=.7 per cent., and it might also be stated that this is the

/

largest tonnage for any year since the commencement of |

loce mining in British Columbia.

“This year for the first time in many years, the Coast
district has the honor of first place on the list, followed in
orcer of importance by the Boundary and East Kootenay
districts, while West Kootenay, for many years the greatest
producer of mineral in the province, is relegated to fourth
place. The Coast and East Kootenay districts owe consid-
erable percentage of their output to the coal mines situated

within their limits, whereas in the other districts the pro- |

Cuction is almost entirely from metal mining. The total
tonnage of ore was produced by the several districts in the
following proportions: Boundary, 76.75 per cent; Rossland
(Trail Creek division), 11.35 per cent.; Fort Stecle Division
East Kootenay), s5.22 per cent.; Coast, 1.90 per cent.;
others, 4.7 per cent.”

Copper Mining is Lucrative.

Mr. E. Jacobs, of Victoria, B.C., says: ‘““An analysis
of British Columbia’s mining activity during 1910 shows

that there were 713 tons of ore mined a year for each man |
¢mployed about the mines. In this respect, however, the |

districts vary very materially, since, in the Slocan, the
figures show 148 tons mined to the man in a year; in Nelson

district 142 tons; in Trail Creek 385 tons, and in the Boun- |

dary 1,472 tons mincd to the man employed.”

But. copper mining is equally lucrative in this province,
as will be seen from the following table, furnished by the
British Columbia Copper Company, which in June alone
produced 816,676 pounds of copper, against 407,040 pounds
for the same month of the year previous. For the six

months ended June 30, 1911, the company produced 5,144,365 |

pounds of copper, as compared with 2,978,227 poygds in the
c rres;ondmg period of last year. . | §

Production in detail for six months| of 1911 and 1910
f(nl?« WS : t

|
|

1911, [

J
Copper | Silver Gold
827,272 9,545 »376
767.470 8,384 014
804,542 9,600 711
052,284 13,630
976,121 l:,;d;
816,676 1,742

-
127

NNWNNN

5,144,365 65,504 5,537

1910.
Copper Silver Gold
January ¢ 7,530 2,513
bDruary 2 7,627 2,560
891,419 9,101 2,623
3,611 126

"week ending August 19:

May
June

TU..il 3 ( yad ; :
- "
T'hat the mining operations are. gGhn
be gleaned from the following returns nf
mines and | smelters of the Boundary

Granby
Mothes Lod
Jack Pot
Rawhide
Athelstan
Napoleon
Others

PRESIDENT TAFT AND nkélﬁﬁo

This is from the speech of Pres den’ '.li:af
banquet of the Associated Press and !_hu

BIT .

at-|the joint
ericgn  News-

paper Publishérs’ Association, held iht ”‘:\urk‘nn April

27, 1911 ;
“]. have said that this was a ‘nhcal tt(m

in {the solu-

tion of the question of reciprocity. £
unless ‘it” is now decided favorably ¢ tm{’;\
ceedingly probable that no such nmmﬂwmg W
come to the United States. The for¢es wh

in England and in Canada to wpahﬁ M

' wall from the United States, and to| #iake h

imperial commercial band reaching ftbml’E
the world to England again by a ;
tariffs, will derive an impetus from fhe '#®;]
treaty, and if we would have reciprodity
tages that I have described, and thatid QQI’
cerely believe will follow its Aduptmn, Qlc s
or give it up furcvcr

the Mother Country

Here is an extract from Prlﬂd(‘m 'Im ;
'C«rngn ss with the  Reciprocity \grwcn!g

1910: “Ought we not then to-arrangén
ment with Canada, if we can, by whig h‘“‘“r
access to her great supply of naturaldpr

obstructing or prohibitory tariff? . . . & Tﬁi

prospered. It has an active, mg‘r@sn\m&:
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he ways.”
e their policy

has become too crystallized and fixed fégl ‘harige, meet them

in a spirit of real concession, facililatd
the two countries, and thus greatly
resources available to our people?”
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MUNICIPAL FINANCES.

Toronto City Treasurer's Statement—Ontario Govern-
ment Has Purchased Cochrane’s Bonds.

The Ontaneo Govergment has agreed to buy the bonds of 1

the. town of Cochrane, Ont., for the sum of $21,000 to enable
the corporation to pay the interest and sinking fund of the de-
benture debt towards erecting a new gaol, public school and
other buildings This action has been taken as the re-
sult of a visit from the Mayor of the town, two of his Alder-
men, the President of the Toronto Board of Trade and Mr. R.
Home Smith, who asked the government to help the town
with its financal arrangements. It was found that otherwipe
the replacing of the burned buildings would seriously tax the
energies of the people.

Analysis of Toronto’'s Expenditures.

For the first seven onths of this year Toronto City has
spent $3.425,205, and there is still $2,781,245 in the treasury,
according to the report'of Mr. R. ' T. Coady, city treasurer,
recently issued. Some of the expenditures exceeded the ap-

. propriations. That excess totals up to $16,326. The largest
overexpenditure comes under ‘the heading of engineering ex-
penses.

This year has been an exceptionally heavy one for the
city so far as construction work has been concerned. - The
appropnations in that branch amounted to $46,827, other
Cf'edlt\ bringing it up to $73,411, and there was $87,164 ex-
peénded, exceeding the cash on hand by $13,753. The next
largest overexpenditure is charged up to the plant account in
the %street cleaning and scavenging department. It amounts
to $1,719. - ;

Uncontrollable Expenditure.

In totals, $110,801 was brought forward from 1910; th
appropnations for this year amounted to $5,084,206; other
credits brought it up to $6,190,124. This gives the expendi-
ture so far $3,425,205, and the balance left $2,787,245

Under the heading 4f ‘uncontrollable expenditure—up-
keep of the various insfitutions—there iS not one overex-
penditure. The total cash available in that part of.the book
amounted to $2,833,722, and the expenditures so far.have been
81,645,817, leaving a balance of $1,187,80s.

Claims for damages seems to have been rather numerous,
for already the lucky or unlucky citizens of this fair city have
secured $7,479 out of the 811,000 provided for in the appro-
priation. That leaves only 83,521 for the persons who masy
believe the city to be to blame for their accidents within th
next five months.

Want More Debentures Authorized.

City Treasurer Coady, Toronto, has furnished the B
of Control with a statement showing that the expenditure on
the water intake repairs u{p to August g, 1911, was 810 ), 314,
with outstanding accounts on the same work amounting. to
$20,468. As the expenditure of $100,000 was all that the
Ontario Legislature authorized for the repairs, the city trea-
surer refused to comply with “the order of the Board of Con-
trol for the payment of the extra accounts, and suggests that
the city engineer should estimate the further amount that
will be required for the work, and steps be taken at the next

session of the Provincial Legislature for legislation authoriz-

4 ng the issue of further debentures to cover the entire cost

Prince Albert's Assessments,

The finance committee of Prince Albert, Sask., have for
mulated the new tax rate for 1911. They compute that on a
total assessment of 811,350,640 on which the net or taxable
assessment 1s $10,397,372, they can raise the required revenue

¢ ¢ a rate of 13.33 mills on the dollar, exc ept separate

ipporters. The subjoined statement shows the sub-
imount to be I’,ll*"(i, taxable assessment, and the
to be raised. $£49.564 :

assessment, #i0.-
$ and 77-100 mills Debenture rate—to be
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be raised R JOOO . assess-
Public schonl, old
raised, $15,500; assess-

mills. Public school.

ment, =

PFschool di<t; o b 1

2 * Taised i 0O T ASSess.
ment, $2 618 54 st |

School district N
essment $725.674- 1
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} Several items have caused considerable increase i the ex.
penditures this year; Central school increased from $12,000 19
| $15,000; Board of Trade appropriation, from 84,500 to
| $9,000; over $10,000 more to be raised to provide for interest
and sinking fund of the debenture debt’s increase of $
and a much larger expenditure for maintenance of Victoria
Hospital since it became a municipal institution.

The tax rate this year for separate school supporters is 673
mills on the dollar. This applies to only those who hold prop-
erty within the city’s old area.

The assessment of the new property taken in this year
1s practically $2,000,000, and, as-the owners do not pay taxes
to meet the charges on the present debenture debt of the city,
their rate is about 7.50 mills on the dollar. The supporters
of the Goschen school who are property owners in the old
area of the city, will pay 12.43 mills on the dollar. -

Notes Fernie’'s Finances.

The estimated expenditure of the ‘City of Fernie, B.C,
for fhe year 1911 are $56,028, and the estimated receipts are
! thej same amount, including .$12,000 as a net profit on the
walerworks and electric light departments. These profits
arq estimated after a provision has been made from the earn.
in of the plants for interest on debentures and sinki
fund. The rate on all lands and improvements- will prol
be Assessed at 20 mills, divided as follows® ~Interest on de-
bentyres and sinking fund, 10 mills: school purposes, s mills;
gengral purposes, 5 mills. There is a balance left from the
salegf of debentures issued last year which will enable local
improvements to be carried out without issuing fmore deben.
tuges. A by-law will be submitted to the ratepayers for the
isjue of $5,000 debentures for the purpose of building" an
addition to the firehall.

————el AR

EIR WILLIAM WHYTE,

Vice-president of the Canadian Pacific Raliway, whoss
Retirement is Announced This Week. "

-———ea>e — k

OPPORTUNITIES.

\ correspondent has for sale 110 acres of level famm
land, on Lake Shore at Brente, 'Ont.. with 2.000 feet lake
shore. frontage., 15 acres park, buildings, etc making a
good property for subdiv.sion purposes: 2

\lvOIYr‘«]n nden: has a dq-:‘ qr: f infusorial earth in
Ontario which, in its natural state, makes an excellent
polish for silver The deposit is within one mile of a rail-
road siding with a level road therefrom. Address The
Monetary Times £ 2

A West rn houe wints a b nd siesman for On‘ario
See advertisement elsewhere in~this issue. ;

\ note under this heading, regarding timber limits,
two weeks ago, brought eleven replies of value

|

l\ ¢
The annual conventic n of the Canad an Manufacturers
Association will th's vear be held in the King Edward Hotel,
Toronto, on Tuesday, Wednesday and Thursday, 1oth, 1ith
| and 12th of October next. 5
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LOW PRICE OF BRITISH CONSOLS.
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Revival of Credit in Countries Formerly More or Less

in Discredit Has Been Chief Cause.

The continued decline in British Consols has been ex-
plained in many ways.
has been,
that in
ample, as the Central and South American countries, Japan
and China, Cuba and the Philippines, Italy, Spain, Portu-
gal and . GreeCe, is the opinion of the London Statist.
That revival has immensely increased the field of invest-
ment, and, therefore, has attracted many who otherwise
would have bouglt consols. The depreciation is attribu-
table 1o Mr. Goschen’s vain ambition to signalize himself
not only by effecting a conversion, but by adding on to
the conversion an automatic reduction 'of interest fifteen
years later. It hds been due very largely to the ignorant
presgiption of Mr. Chamberlain in rushing the country
intosfan unnecessare war, and to the criminal neglect of
himself and his colleagues to prepare for a conflict, the seri-
ousness of which he and they utterly misconceived. It has
been traceable to the borrowing for naval and ilitary
works and the suspension of the sinking fund. It Ras re-
sulted from the financial incompetence of those who carried
out the plan for the buying out of the Irish landlords. it
has been owing.to the admission to the list of trustee stocks
of a multitude of new securities It is a consequence of the
waste of capital in the Spanish-American war, the South
African war, and the Russo-Japaneseé war; of the excessive
expenditure upon naval and military armaments, and the
apprehensions excited - by those preparations; and of the
incessant fears of war which have never been absent for
many months together since President Cleveland’s Venezue
lan message.

Country Crowing Richer. J

“But while it happily is true that the countryis-immensely
richer. than it ever has been before; that its savings an-
nually are on a vast scale; and that if ever it is necessary
it will be possible to borrow colossal sums for a very long
time, yet we would impress upon our readers that credit is
a tender plant, and that to do anything tha: would injure
it is a criminal offence which ought not to be excused by
either ignorance or folly. Since the time of the Reformation
we have never been able to maintain in peace time a really
great army. We have trusted to our navy to protect us from
a sudden attack and give us time to prepare; and to the
wealth which our trade and our manufactures assures to us
to-gradually get together such a force as would enable us 1o
muddle through. So far this policy has availed.

Never Ready for War.

“We have never been ready when war broke out, but on
most occasions we escaped without serious loss. We escaped,
however, because our credit was so good. That credit, as
we have just been showing, is as good as ever. But it
should be treated as an unpardonable offence to do anything
that would make the world think our credit has suffered.
As in the past, so in the future, if a great war comes upon
us we shall have to trust to the navy to keep these islands
safe from invasion, and to insure us to the time to get
together, painfully and wastefully, a great land force. To
organize such a force, to find and train competent officers,
to 'discover a Marlborough or a Wellington,t will take a very
long time. Therefore, if we are to win in the long run we
shall have to borrow on an enormous scale. But there is
this one countervailing advantage in a policy which, from
every other point of view, stands self-condemned, It is
this: that the nations which are likely to be our enemies
in the future are nations in arms. i

No Danger of War Now. %

“It is in the hightest degree unlikely fhat a single
power will pick a quarrel with us. If the war*comes, it will
3)«‘ a war of coalition against coalition. Therefore, the bel
hgerents, except ourselves, will have to call out .millions of
men. In other words, as soon as hostilities begin they will
have to withdraw from the field, the factory, the counting
house, the shop and the law courts so many men that at ans
nsk the war must be brought to a speeds termination. On
our side it will be different. We shall have an immense
navy, it 1s true. But if it is as efficient as we all believe it

10 be A
time to
ber of men we can raise.
money can borrow. Just as we wore out
Austria and Russia in the Seven Years’ War, and the Great
Napoleon himself with subject Europe at his feet, by means

K
f4|1 t

We st

it out future foes if we subordinate
country and hold sacred the credit upon which
have to rely when the day of danger comes.”

That the main cause of the decline ;
firstly, the revival in the credit of the countries |
1896 were in more or less discredit, such, for ex-|
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shall be safe in these islands, and we shall haye | born of the ) ’
wear out the enemy. There is no limit to the num- | would dearly love to quiz Mr. I'Mrm_‘k (
And there must be no limit to the | hooks.
France and |

|

nexhaustible sums we were able to raise, so we|person who asked for a copy of Mr.
party and | The |

)
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SMALL CHANGE.
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Lord Desborough, wha is nd ir
that tenant farms could be carriedi bn :
the Dominion as in England. THhit i
while the farmer can own instead bl r
better for the farmer. '

- " &

National
For "thirty-three

The Canadian
useful with age.

only a Toronto, but a national institutipn

scope, educational spirit and busihess
have made it a show of world-wide fh
date Canadian, British and .\nl_.t!:riru
afford to be non-exhibitors. l"nlkj'a, gw
Fair of Canada for business as iwell
From all viewpoints almost, it isione
hibitions in the world. ; ‘

. ’ . =

Mr.. J. Obed Smith, Assistant
Immigration- in London, is trying to
British House of Commons to take a
the near future. There is every Wish
That is education of the best kind fdr
lators. The only danger in such jaunts
glance over a Dominion of 3,744,605
and water, is apt to lead to wrong i
ever, the idea is good and thé | Britis
have studied their Canada at close ran
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BRITISH COLUMBIA.

How Reciprocity May Affect the Various Industries
European Interest in Everything Canadian Clm?
Season for Sockeye Salmon Suspended. \)

: v

(Staff Correspor

The big industry -in British ( lumbering, and

many the large operators are favoring the ad ption of
the . réciprocity agreement. some f them being Conserva-
tivad. It is noticeable that American visitors are decidedly
in fivor of the proposal. Pr minent Amegican busineés men
havk been on the coast. men like Mr A. J. Earling, pre
sident f the Chicag M lwaukee & St Paul Railway, and
though slow to talk on ordinary ccasions have. little hesi-
tancy n expressing their opinion as to the great benefits of
a measure of reciprocity The new trade agreement will
affect various, industries differently While the lumbermen
are of the opinion they will benefit. the Taylor Milling and
Elevator Company, with head offices in - Lethbridge, may
have to transfer their seat of operations. It was the com-
pany’s intentions 10 erect a warehouse and elevator in Nel-
son, - but .state that if reciprocity goes into force they may
have to move their headquarters to Spokane

That British capital is wary of new conditions which
would follow the adoption of the proposal is indicated by
the, remarks of Mr. E. T. Powell. editor of the Financial
,\';A«. of London, who was here a few days ago. He thinks
regiprocity would retard the investment of British capital
g Canada, stating that the investor in the Old Country is
something of a sentimentalist and likes to know that when
he is investing his m ney he is developing some poriion of
the Empire. If British capital comes in less quantity, it
would be only a temporary condition, as there is a vast
amount of money in the Old Country for the profitable de-
velopment of resources.

Intzrest Shown in Everything Canadian,

Mr. George E. Macdonald. a’ Vancouver business man,
has returned from a trip to Eurbpe, and states that deep
interest was shown abroad in evervthing Canadian, British
Columbia, with its wonderful climate and  vast .resources,
being in. especial favor. Of late there has been one or two
French visitors on the coast looking into investment pos-
sibilities, and Mr Macdonald says that while in Paris he
learned that ‘there was a remarkable- movement of French
monev to the Dominion for investmerit purposes. Parisian
captalists were much alive concerning Canada

That the speculative element has to be largely elimin-
inated from investments is shown also in regard to mining.
There arrived here this week Messrs. Louis Reyersbach and
Hugh F. Marriott, of - Londe n, and G. G. S. Lindsev. of
Toronto. These gentlemen have been travelling through
Canada inspecting the mineral fields. As is known, Mr.
Reyersbach is a director of the Central Mining and Invest-
ment Corporation, Limited, of L. ndon, the successor of
Wernher, Beit & Co., and of Mr. H. Eckstein, of London
and Johannesburg, and has large holdings and enormous
capital. Mr. Reversbach stated that it is not the polic y of
the company to buy prospects or undeveloped mining pro-
perties, but were prepared to buy producers that
examinat.on. In other words, the owners of properties had
toshow their faith by developing the deposit to the extent
that it became a mine. Development of some of the
mineral districts of British Columbia has been retarded
becavse "the owners of claims’ think that purchasers are
possessed of as much optimism regarding ‘their properties
4s the owners, and that the sale should take place with
litt] r no work having been done. Generally a large in-
1tial h payvment is requested. Mr Reyersbach’s remark
that his company is willing to pav the price shows that all
money jusin will be returned to the owner of the claim who
produc nine The party will inspect the new silver-
lead Hiel Hazelton and also the P« rtland Canal district

Sockeye Salmon Close Season Suspchded.
The questioy iturally asked, with the suspension of
close keve salmon, if the end of the in-
Lanadian capital is invested in the

British - Columbia, but of late |

K very appreciably One of

IS to be the principal
ng is. indulged in by
! They } f the fish dotted with
t » and to make d nes hauled by
gasohine boats. No close een observed, the
object evidently be ng to get
momentary. profit As to the } 1atching is
all done in Canada. and this vea success-

ful in their petition that, owing to the small s of the

passed_

1 of . mettalic

possible for .
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pack, the close season from August 2sth to September 15th
be declared off. This will doubtless mean few fish reach.
ing the spawning grounds, but it is argued if the Americang
are to deplete the fishery Canadians might as well get a
share of the spoils while they last. The pack on the Fraser
this séason is 50,000 cases, compared with 175,000 cases
on Puget Sound.

:
Came Warden May be Deposed.

The- farce of observing the law on the American side
is shown by the report in a Bellingham paper of the pro-
secution of the Pacific American Fisheries and the Carligle
Packing Company for the violation of the thirty-six hour
close Jaw. The procedure has been to keep traps open
irrespective of the close season mutually agreed upon by
canners on both sides of the line. It seems that a game
warden, who is a deputy fish commissioner, undertook to
Ssue warrants against these two companies as an example
to the rest. Now it is proposed to depose him from office
for usurping the offices of the regular fish commissioner,
The trap owners evidently concluded \Qat they would pot
be interfered with by the commissioner\ according to past
experience, and the unwarranted and uhjustifiable action

of the deputy will mean his dismissal.
\

- -

BLACK ANTIMONY

Found to be Grossly Adulterated—Inland Revenue
Department Makes Interesting Report.

That the drug known'as Black Antimony was grossly
adulterated was the charge made some time ago to the In-
land Revenue Department. .

During March; April and May the department made a
collection of segentvsseven samples and the following re-
port gives the results of. their examination: it will be seen
that the charges of gross adulteration are fully sustained.
The following synopsis gives these results in brief :—

Adulterated, as containing no antimony
Very impure selphide of antimony
Impure sulphide of antimony

Sulphide of antimony

Black Antimony not Defined.

Black Antimony is not defined by the British Pharma-
copoeia; but the purified sulphide is defined as Antimonium
Nigrum Purificatum. This is the crude sulphide separated
from sil'’ceous material and from arsenical compounds.
Neither is Black Antimony found in the United States
Pharmocorozia, since 1890. In the seventh de ennial Te-
vision of the U.S.P. it is thus described :—““Native- Antim-
ony Sulphide, purified by fusion, and as free. from arsenic
1s possible.”

Under the designated tests it is required to dissolve
m hydrechloric acid, without leaving moré than one per
cent. cf residue. The United States National Dispensatory,
sth Edition, p. 223, describes it as dissolving in 10 parts
of hydrochloric acid, without leaving more than one per
cent, of residue.

Samples Examined Were Adulterated.

Biack antimony is not now employed .in human
medicine, but it is very largely used as an alterative and
anthelmintic for horses and cattle; and is an ingredient of
very many condition powders. 3

No exact standard of purity exists for this article. It
is, however, quite certain that it should be essentially the
sulphide of antim« ny, known as stibnite: and the samples
exam'ned were adulterated when they contain no antimony
whatever. This is the case with 21 samples, or 27 per cent.
of the entire .()I'mnwy Where foreign matter to the ex-
tent of nearly so per ‘cent. is present, the samples have been
declared verw impure : and where more than 5 per cent. of
matters insoluble in hydrechloric acid is found, as impure.

Manv of the adulterated samples, consisting as they do
won, silica and carbon (graphite) have had an
ongin such as to preclude the possibility of any honestly
mistaken intent; and are entirely and knowingly frauds, not
necessarily known as such to the immediate vendor, but
certainly known to the onginal producer.

B —

The Bank of Montreal, fiscal agent for Calgary, Alta,,
will advance $3,000,000 on the unsold debentures of the
city, which aggregate about *4.5”{)_0{,0_ This amount "l“
be advanced in monthly instalments of $500,000 each, and
the treasury orders for the amount will be-issued to the

i bank monthly by the city
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Harvesting is Proceeding—Some Damage Sustained, but Not 'Enough to
; Results to any Great Extent

Monetary Times Office,
Winnipeg, August 29th.

This vear's crop seems to be destined to success in spjte |
of all offsetting occurrences. The black rust scare was|
prcmpturily checked by the advent of hot, clear weather,
and during the past week frost has been réported from some
points, but only at a few has there been ' serious damage.
Harvesting is being pushed rapidly all over the country, and |
the most reliable reports that can be had—reports from
harvesters and threshers—show that the forecast of an en- |
ormous crop was in nowise exaggerated. '

Fourteen of the biggest districts show phenomenal |
yields, among them being 45 bushels of wheat and 8o |
bushels of oats to the acre from Swift Current, six districts
which will give 40 bushels of wheat and ten that will have
from 30 to 40 bushels. The 500 reports indicate fifty per cent.
of yield averaging over ¥y bushels to the acre, and the
present estimate of the crop experts is a total of from 215,-
000,000 t0 220,000,000 bushels of wheat from the three
prairie provinces. Alre?y. preparations are being made |
for next year’s crops. In districts where harvesting is nearly, |
or quite, finished, immense tracts are being broken.

Sixty steam and gasoline plowing outfits were unloaded |
it Kindersley, Sask., this season, and these highly effective
engines of agriculture have been busy all over the West.
In all sections the plowing outfits will be kept at their work
until winter. The increase of acreage under crop in 1911 |
over 1910 was about two million acres.

Col. A. D. Davidson, of the Canadian Northern Land
Department, said, after a recent trip all over the West:

“This 1s, indeed, a prosperous era in the history ,of
Canada. There is nothing spasmodic about it It is the
result of ten years’ steady growth, with an increased acre-
age each year from which to draw revenue. And the half
of Canada’s possibilities have not yet been demonstrated. |
There is as much building going on in the little country
towns all through the West as there is in the cities, and |
no more satisfactory sign than this is needed from an |
economic viewpoint.”

Building and Real Estate Activity.

The building season in Winnipeg- has been a very act-
ive one, and an examination of the building inspectors
record shows that for the first seven months of this year
building permits have been issued in Winnipeg for 5o apart-
ment houses costing $2,200,000; for 23 warchouses costing |
81,000,000; and for stores, office buildings, schools, banks, |
theatred\ garages, hospitals, churches, fire halls, etc., cost-
ing $2,020,711. During the same period 1,500 dwellings
were erected in Winnipeg at a cost between 81,500 an‘d]
$3,000: a total of 189 houses at a cost of over 85,000, and |
11 houses at a cost of aver $15,000.

For the first seven months of the vear the buildings total |
811,368,650, as compared with $10,971,700 last year. For
all Canada this city stands second only to Toronto for that
period, the figures in the eastern city totalling over four-
teen millions.

In discussing the real estate situation with a large local
dealer, The Monetary Times was informed that, while the
market was generally becoming active, the predominating
featiure was the demand for houses. There seems to be an
overwhelming desire he ‘said, on the part of citizens to own
their own homes, and despite the great number of dwellings |
put up this year, builders are unable to cope with the de-
mand for more. Even the hastily constructed and poorly
built houses are being snapped up eagerly, which encour-
ages unscrupulous builders to rush up these cheap structures
and catch the gullible ones.

This, he said, was one of the unfortunate features of
the situation and that there were more shells of houses put
up in Winnipeg—many of them with sides of shingles—|
than any other city in Canada.

Business Men's Exoursion. -

The Winnipeg Development and Industrial Bureau an-
nounced last week that the 1912 Business Men’s Excursion |
from this city, will go to Great Britain.

This annual event was started two years ago and two
highly successful tours of the West have been made.
Special trains were used and the result has ‘been to draw |
the ties of trade and neighborly intercourse much closer,
and to develop a stronger spirit of unity among Western
communities., The trip to Great Britain was proposed when |

Business Men’s Excursion was at Banff this year, and |

| acquainted with the character of 3}

the matter was clinched at a meeting

| mittee of the Winnipeg Development!

which has charge of all the arrange
year. When the 1912 efcursion ‘is @

by ——

» lexpdnsion com-
ustmal Bureau,
r the trip.each
it} will include

the best of Winnipeg business ﬂ]ﬂﬂj—" ¢ léading financial

and commercial representatives of

all other Western cities. who choose i

allotted time.

| In the Wheat Markets,

The bulk of attention is -at pres
Winnipeg market, which for the’
portant in North America, and is
the weather news. The electric §
prices up with a bound, and the| }
tained a comparatively high level.
frost damage is the main influenc
as the storm and frost must have
prospective yield and quality of our:

| there was an excellent .demand for
| but the demand had to go unsatis

supply. Export will not be busy un
to move in quantity, when prices W
to an export basis, - :

Preliminary estimates of the Wi
make it 16,000,000 bushels less thas

| generally consider 'there is nothings

situation to’ build the expectation
perhaps temporarily during the h
wheat. There will be a :serious
surplus available for export being
bushels aiainst 224,000,000 last ¥
India are inferior owing to drough
the Argentine and Australig are!
and the future of prices will dej
crops . nrogress. Meantime the it
market hinges on the action of the:
and Canadian weather.

‘'PERSONA

Prcfessgr Riess, who holds thes
Cornell University, Ithica, N.Y.&
He has been commissioned by the
make a report on-the clays of Brigsi
in-regard to their economic aspect

Professor Koebner, of the U
Canada and visited Toronto this
Canadian economiic conditions a
in the Dcminion’s banking sys
prominent Canadians, including -

Mr. Henry L. Riseley, ex-She
trade delegate to the Toronto E
this week at the National Club,
ertson. An informal luncheon in
by Mr. W. Robertson, Mr. Camp
The Monetary Times, and Mr.

President H. J. Powell, of th
Life Underwriters, was the guest
ada Club, Montreal," given by
manager of the Travellers Life o
addresses were made by Messrs.
Vipond, Geo. E. Williams, H. H&
and acknowledged by the guest.
received due acknowledgment, :

Earl Gre¥ in- opening the§
week, noted Wy satisfaction the
British manufacturers to take ad:
of the management and exhibit &%
firms who formerly did no busin
sending n\"-r/th(‘il' agents as WwWeR:
some of themi had already establisg
of their firms in the Dominion. ¥

“and thode . of
the excursion.
and -will in¢lude
tol gover, in the

entrated on the
the most im-
facticajly | governed by
fm of | last| week sent
rket. has since main-

he hpprehension of
fipporting the market,
mething off the
paring the week
of lcash wheat,
r to! the limited
bw wheat begins
pbly [settle down

trop this year
par, land traders
warld's wheat
rices on, except
movement of new
tage: in Russia, the

sstimated at | 112,000,000

Crbp.| prospects in

:but the neéw crops in
< far dei

favorably,
much on how these
diatd course of the.
spring wheat markets

of, |geolo in
ancouver, 5 e
4 Gavesnment -t0
mbip, especially

sity lof | Berlin, is_in

ek. ‘{Hd |lis studying
equcidl}y interested
He| has met many
dwagd Clouston.

bf Bristol| and special:

ion,| was introduced
into, by | Mr., W. Rob-
¢ honpr was attended
J. 'Salmond, of

heeler.
1 Agsogiation of
eon |in the Can-
Allen, ‘géneral
thada, recently. Brief
i B. Macaulay, A. H.
H. Allen,

Exhibition_ this
deesire "of the -
the generosity

BitisE"
ith this ¢ountry were
] | éxhibits, and
an¢nt branches
iellency then ‘re-

ferred to the services of Mr. Grig the British | Trade Com-

missioner. ‘I have had ample opj

as he is present here this after

to thank him before you all for s
Those who wish to increase the §
the Mother Land cannot do bettegs
co-operation. He is a zealous sgf¥

ity 9f making myself
' he said, “and

Y am| glad to be able

he hlas ujcrnmplished.

i€ between '(fanad# and

k his advice and
the Empire.”’
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CONDITION OF FIELD CROPS. beets of 79, and pasture of 79. The €astern provinceg m
lower than the figures quoted for the whole of Canada and
. ; the Western provinces are higher. The highest aver
Good Averages for All the Provinces and for All Crops | are given for Manitoba, Saskatchewan and Alb--na.vem
Increase in Spring Wheat Area. beets have a condition ()f()‘,‘ in Ontario and Alberta, where
they are grown to supply ithe sugar factories.

Compared with last yeéar’s crops in the North-West ‘pro-
avérages for all providce : well as’ for all crops. Fal | VInces, the ,"'mdm“” of spring wheat in Manitoba south of
wheat was hurt by the rd winter in Ontario, but fared | the ‘Grand Trunk P‘"m,“ Railway is 88 to 39, of oats 88.72
better in Alberta. The estimated v eld is 23.24 bushels for|'° ",K 85, and of barley 85.16 to 34-92; and north of the saie
the former province and 27.89 bushels for the latter. +l NC r‘“‘“"". the (“ndl“(,”? % 9325 S0 75.45 S8 Wh('at' 90.71 to

total estimated yield is 17,706,000 bushels. The condition | 72-90 for oats, and 88.95 to 50.84 for barley. In Saskatche-
I of spring wheat at tn of July was go for the whole of | Wan \“‘”h.“t l()\\I]*}L[)\ 25 the condition of wheat is 90.19
Canada, beifrg 85 10 0% in the Maritime provinces, 8 fo 8y | to 69.33, of oats 88.27 to 61.64, und_qf barley &)-“’3. to 65,5;
in Ohtario and Quebet; 9o to 96 in the North-West provinces | 27d north of townships 24 the condition of wheat i; 98.22 to
and 85 in British Columbia 07.60, of oats it is 95.35 to 63.88, and of barley 04.58" to

Osts sl Datler bavs ok svevhige ‘17:’1{(!1!):»” of 88 for |171-30. -In Alberta south of townships 31 the condition of
A : wheat is 93.89 to 24.93, of ¢

Canada, 85 ¥ o5 1i the Maritime provinces, 80 to go\in ats ()s':x—to 20-43, and of bﬂ’k’
Ontano and Quebec. 88 to N q Whast b0 wie b 7100 ot o townships 30 the condition of

Fhe condition of fiel rog I inada  shows good

e R TV —————

too. in the North-West provingls, i, - T >
and 87 to 80 in British Columbia Rye, peas and beans raflee | Wheat is 97.84 to 71.55, of oats 97.95 to 65.68, and of barley
from 78 to-84 in Canada, and buckwheat % KT..{.; Mized | 195-95 to 73.60

&y
gramns have a condition of 86, which 1s 14 per cent. less than Area of Spring Wheat, L"v

last year, and flax is or. whic h is npearly 20 better. The

. The are f s y 1 e N -W. ovinces
average of corn for hll‘kl!\ﬂ 1s 86 am! of potatoes “.5-"1- this vear l,\ dl‘:tn),(i)::nilgw:"sh(;::)rl‘n”:t:(n i:(:lr”\"t‘\.::’;ngrof '@“‘Q
being in 0'..|'h case «a.little higher }hnn last year 1 341,000 acres, but no increase is shown for barley. .,
Potatoes and Turnips. i The: yield of hay and clover 1s estimated at'lz,|89mo

Potatoes, turnips and mangels range from 81 to 85, 'tons for Canada, being 1.43 ton per acre, and the hl’l"e't
or about the same as a vear ago. Hay and clover and alfalfa yields for provinces are 4,736,000 tons in Ontario 5,028,000
are 80 to 83, which is a little lower in each case than last tows in Quebec, 254,00 tons in Prince Edward Island '(le
vear. Corn for fodder has an. average condition of 87, sugar tons in Nova Scotia and 885,000 tons in New Bruns'wick,’

— A e

e I ——
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HOW CANADIAN BONDS STAND IN LONDON.

ot
The following is a list of Canadian municipal bonds or | by our London contemporary, ‘“Canada,” to show the yield,

debentures issued in ('m».u.llrn.nn, from June 1st, 1907, 10  price of issue, and current quotation, is useful for the pur-
the end of July, roir. The' table, which has been arranged | pose of comparison : 5

B i g Y i, L S

y

-

Rate of
Date cf Issue City. Amount Interest. Issue Present
. Issyed. p.c. Price. Price.
f?' tober 12, 1907-—Fdmonton £ 139,400 100 110.10%
November 21. \1<,(.- Vancouver _‘44.,4;nn 01 101.99
March 14. 1908 Regna 113,700 101 108. 108
April 6, 1908—F“monten 187,400 101 1" 150,008
Apri] 27. 19008 \_I«-r1ty".l Rey 1 000,000 09 103. 101
My . 1908 Winnipey 1,500,000 96 102. 101
:um- 17, 1908 Suk..'.oi» 10,000 101 108. 106
une 2o, 1908 —~Ouiehec (Deb 71,000 07% 101.
June 20 1008—Oueke (S:eck) Iv » /)l' »
n : 42.921 Q1% 92.90
"j.!\ - I u\\ (\'vl"'",r" - 136,000 0b 105.103
\.“\ ;,‘_ 1908 .Tl uver 405,500 97 102.100
;:;h--:.h'r 23, 1904 \v,;.(.,_ B.( 159,800 0814 101.00
November 12 1908—Sherbreok 102.900 104 102. 100
decemt $ Qo8- t e .
;tr:wn; 'p: ']‘ 'l ’ \\|4 \ ; e 115,0C0 100 101.00
Anuary 1, )OX) . nirea 400,000 103 102. 100
March 6, 1905—W nnipeg 500,000 100 102. 101
A - - A 2 " . ’ g
\\',rl ll,vlhyn ().,Ig'.r.\ 124,800 103% 105.103
fay 18, 1900—0Oytaw >
lll;\r 0 4 u)«:,_‘-’r‘,;,‘:l,:\-', 156,0¢ 0 103 101. 100
s ’ . , 100 2 1 o1,
July 6, 1909 Vancouvéer 3:;‘ R oy
d - 280, 4c0 101 102.100
July 12, 1900 Edmonton 187 20x > 14 102
September 1, 1909 Westmount g 'O'J s oy
December 11, 1909—Fort William Y o — A
. 60,000 4 1024 103.101
January ;2, 1910—Calgary © e Aeeivhe a
February 16, 1910-—Montrea] > ot . 2.
; 123,260 2 100 107.10§
143,800 2 106 103.101
500,060 103 102.101
103 105.103
100% 102.100
101}4 103.101
101 104.102
101% 102.100
101% 104.102
10134 103,101c
101 % 101.09 %
101% 103.101
08% 101.99
1023 103.101
100% 101.09
100% 100.99
100% 101.99
par 1013
££l02 p.<. 104
90J% p.c. 1
100
101% .
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March 15 1910—Maisonneuve
March 21, 1910—Winnipeg
June 11,. 1I910—E4m nton .
June 17, 1910—Vancouver
fuly 11, “4910—Fort Williars . &
Aug 1910—Rewina (Deb. ] . - ; ‘ od. 6
tohe 19a0—Montreal {4 Reg. Stk.) : . ,(,(;:,';,,'0,
y1o—Saskatoon (3% Deb.) ’ ,\8.10,
! Moose Jaw (4% %) 103,300
W\ SOt -
— -l i‘sro.o.o
I L110,700
117,500
87,900
04,100
79,000

288,000
453,600
105,100

.,,-.
WWR
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5
215,700

900,000
414,700

310,2 )
118,300

PN NN

120,000

————E
-\“T M. N »tineud .

° > I 31 ct . 1S he 4 1 i

in Jacksoumitic jacud: of Halifa S 1o Poeh | soon as the line is established to Jacksonville arrangements

privileges, announces that, beginning Senr, ) iw: g | will be made to include the more Southern ports ofthe State,

line of steamers will begin sailing date e Hal f;x“ 3:III£\ as Miami, Key West and probably Havana. Ships will

ot B e e M g o Bl lalif: s ‘n.»’ e monthly trips at first and if business will justify more
; boats will be put on in the future. -
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DOMINION ASSOCIATION OF CHARTERED
ACCOUNTANTS

Hne Arranged an Interesting Convention at Montreal
—Some Association Notes.

The ninth annual convention of the Dominion Associa-
tion of Chartered Accountants will be held in Moutreal next
Fr.day and Saturday, when it is expected there will be a
large gathering of accountants from various parts of the
country to help to further the aims and objects of the ass)-
ciation. That an interesting programme has been prepar:d
for the edification and entertainment of the members will
be seen from the following :—

Friday, September 8th—o to 10 a.m., Meeting of council
registration of members; 10 to 1030, Reception of presi
dent—Address of welcome—Appointment of committees ;
10.30 to 11.30, Paper: “Uniformity of Standards Among
Provincial Societies.”” (1) *‘‘Reciprocal Relations re Inter-
change of Membership.” (2) “By-laws re Admission and
Standards of Examination.”” To be presented by the Montreal
Association, and replied to by the Manitoba Association;
11.30 a.m. to 12.30 p.m., Paper: *“‘Capitalization of Joint
Stock Companies.”” To be presented by the Ontario Insti-
tute, and replied to by the Alberta Institute; 1 to 2, Lunch
as guests of Montreal Association; 2 to 3, Visit to Medical
Building, McGill University; 3 to 4, Paper: ‘“‘Standards of
Professional Conduct and Practice.” To be presented by
the British Columbia Institute, and replied to verbally by
Ontario, Montreal, and Nova Scotia; five minutes each- (En-
tertainment of guests.) 4 to 5, Paper: ‘“Reserves.” To be

presented by the Nova Scotia Institute, and replied [to by |

the Saskatchewan Institute. 7.30, Banquet at Windsor Hotel.

Saturday, September 9th—o.30 a.m. to 12 p.m.. Annual
meeting : Reports of committees, etc.; 12 to Council
meeting. (Afternoon.) Euntertainment of m(‘mb(‘h and
friends. 8, Council meeting.

Montreal Association Revises By-laws,

The Institute of Chartered Accountants’ of Ontario an-
nual examinations were held in May last, when 13 final, 12
intermediate and 58 primary candidates presented them-
selves for examination. The president of the association is
Mr. George U. Stiff, Toronto, and Mr. T. Watson Sime,
Toronto, registrar.

In April last Messrs. Geo. Edwards and W. T. Kerna-
han, representing the institute, had a conference in New
York with Mr. Wm. Plender, president of the Institute of
Chartered Accountants of England and Wales respecting
matters under mutual consideration by their societies.

The Students’ Association has just closed a successful
session. The lecture course was well arranged, and was of
an unusually practical and useful nature. The associ
now numbers sixty<five members, and Mr. Ralph Yeé«
1s president and Mr. R. S. Mac phorsnn secretary.

The by-laws of the Montreal Association, wh|ch~,hav

_ done service for many years, have been amended to meet the

requirements of modern conditions. The associations have
been busy for some time effecting the changes, and the new
by-laws are now in force, havmg been approved as required
by the Lieutenant-Governor-in-Council on June 2nd.- The
officers of the association are as follows: President, Mr. jJ.
McD. Hains; Messrs. James G. Ross and Arthur ‘K. Fisk,
first and second vice-presidents, respectively: Mr. Gordon
B. Kingan, secretary. Council—Messrs. George Hyde
Austin C. Stead, Robert Miller and George 'C. McDonald.
the accountants were fortunate in hearing them.

New Tariff of Fees Adopted.

Incorporated in May, 1886, the Manitoba Association
now has a membership of thirty-one. During the past ses
sion a series of lectures was delivered on economic subjects
by Mr. A. B. Clarke, professor of political economy in Mani
toba University. The lecturer handled the subjects in an
able manner, and they proved of great value and interest to
the accountants who were fortunate in hearing them.

Recently the association adopted a. new tariff -of fees,
which, upon submission to the Dominion assoclation, was
approved by its council. The bv-laws respecting examina-
tions have also been revised. The subject of registration
Of accountants has been discussed by the association.

Fhe Students’ Association now has a membership of
thirty-four, and have had a successful season. The presi
dent of the association is Mr- H. M. Cherry, Brandon, Man.,
and secretary, Mr. F. C, S. Truner, Winnipeg.

Since the Saskatchewan association was incorporated in
June 08, it has become affiliated with the Umdversity of
Saskatchewan, and the examinations are conducted h\' a
t examining board presided over by one of the univers
rs.  Interference with Canadian® legislation by so

perating under a Roval charter in Great ‘Britain is
v condemned by the members of this institute, com
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posed principally of Old Countryinen dprv siflent is Mr
C. Pope, provincial auditor, R L. angl secretary,
Mr. T. Grant, Regina, Sask ‘
Thirteen accountants comprise the 1 berghip of the
Alberta Association, which was in i e 1910, »
Upon being organized the association fipi petitioned
the Dominion association to be allowed Jjage with that
bedy. Mr. G. Percy Blythe, Edmonton,-is iddnt, and Mr:
J. B. Watson, Calgary, secretary, while $srsi A. H. Ed-
wards and W. D. Wing are, nwpmn\--l\g!lq and  second
vice-presidents. Mr.. A. H. Edwards has i8N |1 %-nu«. as ‘the

representative of the institute upon the Dot )igni council.

Officers of Dominion Association.

The officers of the farthest east and
tutes are: Nova Scotia association—Pre$é
Dustan: secretary, Mr. Henry J. Stmh,
Stein, president of rhv British Columbia a

The Dominion , association officers 1I0fo-11 are. as
follows: President, Mr. Alex. F. Mpatreal, Que
vice-president, Mr. George Edwards, Toma#to, Ont.; secre-
tary-treasurer, Mr. George C. McDonal® ~; M mn-al Que.
Council—Representatives : Messrs. Alex. | Riddell, Mont
real, Que.; John W. Ross, Montreal, Que. & mtgv Edwards,
Toronto, Ont.; Wm. T. Kernahan, Toros Geo U,
Stiff, Toronto, Ont.: W. A. Henderson,: } Ihl“lp(‘ﬁl:'in\féln.;
George G. Dustan, Halifax, N.S.: W. T Stein, Varcouver,
B.C.; O. J. Godfrey, Indian Head, Sask. ; V) hud H. Edwards,
Calgary, Alta.; Jnmm Gm?gv . Auditors—°
“Messrs. H. D. L.

hest west insti-
of,] Mr. G. G
Wm. J.

* {
; CANADA’'S SOFTWOO

Interesting statistical comparisons - he made from
the 1910 lumber report prepared by thd A minion Forestry
! Department. Of fhe twenty-six native s pf ‘wood which
tog cthf'r were cut in 1910 to the extent ; our hlllmn nine
ihundrei mill'on board feet werth over ! nty million dol-
| lars, the first nine were coniferous or| #ftwoods. Spruce
was the most important, alone forming; jone-quarter of
the total cut. Spruce and white pine tog ormed barely
| one-half of the 1910 cut, while in the revious, these
| two species made up nearly three-fifths [the total. This
| decrease in' proportion is due not to a aller cut of the
two species, but to a great increase in t ninunt of Doug-
las fir, hemlock, cedar and vellow pine yced in British
1Co]umbla. One-quarter of the 1909 &8t was formed of
| these four species, while in 1910 the widF cut of the four
was increased by seventy per cent. -
| White pine lumber is undergoing af@radual  evolution
[in its 1mpurt ince to the lumber mduy Up to three
| years ago,” white pine stood at the top. “tho 113t when it
was supplanted by spruce, although th&®tual cut of the
former had not decreaseld. The predictigmd pf last year that
white pine had nearly reached its maxifi§#n {ut has proven
true th's year, the 1909 cut heing de d! by four ber
cent,, or forty-two million feet. Yellow jne | increased in
its cut nearly six hundred per cent, 1:lx~h Columbia
during one year. This increase of ovéf iine hundred and
fifty million feet was sufficient to*rai | from fourteenth
place in the species table to sixth place $importance, thus
surpassing in one year, red pine, ]nc ’)-lls;ml, and the
four most important h.lir};lwouds Y {

DISTRESS IN NOVA SCH

In connection with its weekly inquir
in Canada, The Monetary Times has
ters, indicating <istress in parfs of NovaE
from the recent fires. Mr. J. W. Hamiltg seway, N.S.,
write$ :—More than half the buildings are -destroyed.
I am unable to work for some time. W h:n sat in her
chair for ten years. Sciatica rhe umatisng s . Would
ask help. If information is wanted Wi uperintendent
Sieut. Yours, J. W. Hamilton. |

Mr. Willie M. Watkins, Clyde Ridg Shelburne Co.,
N.S., writes :—We Jost all we owned i 288 world; we are
very poor and feel our loss greatly; wé Bd no insurance.
Our house was built just a year ago and } us two hundred
and fifty dollars. We had an uut-buil? | lcost wus fifty
dollars. Our new sewing machine 'cos | $45.00 and we
saved nothing only what we had on angh lour things in
the house cost us about one hundred dol {thatis, count-
ing all besides othet things we lost. 'FW! fwould be very
grateful to those that would help us gé le|

The Monetary Times knows nothitgd8of [the merits of
these particular appeals, but the fire \gd done by the
sea aprears. to have been heavy and ihrlw who could
least affcrd to bear the burden :
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NEW INCORPORATIONS.

Only Four New Companies Have Capital of a Million |

Dollars and . Over—Many Industrial Concerns.

The majority of the companies r ted uring th
t Wes mal apitals Yein four with
I Western

Calgary,

AT Limited

of Porcupin

Reserve Mines,

ferred, @200

treasury I'he

res a bonus off tw

ferred, which CRITIe
IT'he following § charters

past week I}ﬂ head office of ea

the town or city mentioned at ‘the

I.t]’. The persons named
Cochrame.— Cochrane Park, Limited, $25
Eyebrow.— k. E. Wright Company, Lintited. $s
Prince Albert, Sask. \\.ik.w Lake Compar
Red Deer. | Central Alberta Dafry Co

30 000 P,
Hamilton.—Tuxedo Land Conipany,

W. Kerr, E&#S [Kerr, J. Martin

. Hantéy, Sask. S :katchewa

Land Compady, Limited, $20.00 _
Valleyfield. GGold  Lion Bre wing Comphny,

$2409,000; E. Hebert, E. A J. E. Neveu.
Orfilla:—Orillia Building and Realty Compan

840,000. H. McLean, M. A. McLe in, H. Gilmore
Sault Ste. Marie.— Sault  Realty Company, |

$150,000. A. Gibson. W H. Hearst, W. F Brown
London.— Muturity Bond and Surety Company, Limited

$20.000 F K hl'ig. (s D )\\"h"'n. L {
Crand Valley. | ast Luther l'l«;'ha-'&'

Limited, 83,000, ‘W. McKinley. S Nunn, R; A
Regina, Sask. Young Women's Christian Association :

Saskatchewan Transfer Company, Limited, $20.000
Ottawa. Roman Mines of Por upine,

S_"lll"Aliu T S “(l\\.cTI!_ P ‘ O'Bric n, & ’ Artkhurs
Deschambault.  1)e] isle Advertis Specialty Com

pany, Limited, 875.000: A Galipeault, .. St Laurent, H

Laferte
Saskatoon. Whre “;'c}.'a;j

Limited, $100.000.! Western (

pany, Limited, $63.500

North Bay. . The
tive Company of -New
ler, H. ]. Ellis, |P| R

Moose Jaw. - International Investment
000 ;- Moose Jaw| Financial Company, Lin
lamelin-Macleod ( ompany, Limited, £100.00¢

Saskatchewan.. Th: following" telephone
1ave been incorporated: The Wheat Belt
nd Kisbey Rural, the Laura Rur
Long Lake Rural

Calgary.—Scott FElectrical imited. B10.00
Graham-Hamilton-Campbell. ; Macleod Iy
‘ t Company, Limited, $20,000: wn Trading Com

nited, 16,00 wdian Natural Gas.

RPower Companv, mited, $8.000.000: (
Company, imited. 830.00x

O1l Company, Limited. 810.00¢

ted, £10,00 Peter R

ton «

cumulative interest
granted
h company i1s situated in
beginning I

are provisimal director

during the

Limited,
Cassidy!
v, Limited

mited

(].rnv
Company
Duffy

(rold

Limited

Farmers’
"'1'.‘!]‘ I mite :
(Owens

mpanie s
Rural, Nos. 1,

and the Duval and

Ul
1 and

Meat

nd Company.
1ted Ri00.

d
} ny, Limitegd

Toronto. ! . £ . R
As \ \

b

G
Realty
Loock

' e

Wood
Andrew
d Drill

wick € s
White, T.. H

and;Lumber Complany. |

W. H. Irving, . H. D

mg Company, Limited £40.4

Bovle, ° 1 Rogers Consolidated Se
Limited, $40,000: E. C

Ironiside, J. B. M
Hollinger Reserve Mines Limited;: £2 000 .«
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Ro:s, L. Davis. North Thompson 3 :
Mackay, A. Dods, M. Mac l)on:l‘:,n"
| Montreal.—Campagne, Pauze, Limitee, ‘50”5»4»’); J. A
T. Richards, Anna Clement, Thibaudeau Rinfret We
| Investment Company, Limited, $100,000: } ¥ 4 1.dlnnde'[_
| Larochelle. 1 Mailoux. S. Klein, ],lml(l:.d. *Sn.(m;’ S
[Klein, A. Klein, M. Klein. Sclater Asbestos Company,
| Limited. 850.000; W. Sclatef, A. G. Macdonald, A. C‘
‘.\‘L!.” I Nicolas & Company, Limited, 20,0003 ;
| Nicolas, 'J. J. Creelman, A. Jodoin. Mitchell
Limited, #£s500,000; W. Miichell, W, J. Carrique, W, C'
Mitchell Montreal Abattoirs, Lim”(’d~ *5"‘-"“‘1 “. o
{ White, J. H. Dillon, T. S. Owens. Lancashire. Dynamo ang
Motor Company of Canada, Limited, $50,000: J. J. Creel.
man, A. jodoin, A. P. Graves. Flathead Coal and Coke
| Company, Limigd, 85,000,000; E. Rodier, E. Felly, L. Daa-

sereau

| wick, A. G
’I.HILY!‘(]. 83"."' « R

PERSONAL.

Mr. Wm. Connolly, custom inspector at Winnipeg,’ Man.,

has been transferred to R@kina, Sask <

Mr. A, J. C. Frigon, nlanager of the Banque d’Hoche-

at Winnipeg, Man., is dead. :

Sir Robert W. Perks, the well-known British engineer,

visit Canada at an early date.

| Mr. J. Godfrey Bird has taken over the general man-

| agement of the Banque du Internationale.

' Mr. James McCrea, president of the Pennsylvania Rail-

road, was a recent visitor -.to British Columbia. /
Mr. R. H. Hogeland, of St. Paul, chief engineer of the

Great Northerp Railwav, recently visited Vancouver, B.C.
Mr. W. L. W. Miller has been appointed manager of

the San Francisco department of the Western Assurance

Company
Mr. J.

North

laga

| will

Stephen has been appointed manager of the
Vancouver, B.C., branch of the Bank of British

J| North ‘America.

Mr. Oscar Jones has been appointed manager of the
St. Catherine Street branch, Montreal, of the Bank of
British North America. ;

Sir Wiliam Whyte has been elected a director of the -
Imperial Guarantee & Accident Insurance Company, and of
the Canadian Pacific Railway. > ¢
Mr. A. W. Wheatley, who was recently appointed gen-
manager of thé Canadian Locomotive Company, Lim-

at Kingsion, Ontario, has” taken charge of the plant
Mr. N. T. Truell, of the Sun Life, Regina, read an in-
teresting paper on life insurance at the recent annual meet-
ing of the Life Underwriters’ Association of Port Arthur.

Mr. J. Campbell Maben, jr., has been elected a direc-
tor of the Sloss-Sheffield Steel & Iron Company, to fill the
vacancy in the board caused by the death of Mr. H. C
Seixas. &

Mr. A. R. Howell, the newly-appointed Canadian man-
ager of the Gresham Life Assurance Society, has left for
London in conmection with the establishment of the Can-
adian branch.

Mr. William Molson

eral
Hed,

Macpherson, president of the
Molsons Bank, ani Mr. A. D Durnford, superintendent of
branches, have been visiting the coast. They went as far
as Prince Rupert

Mr. Duncan C. Grant, assistant manager of the St
James-McGill branch, Montreal. of the Bank of Toronto,
has been appointed acting manager of the Board of Trade
branch, Montreal

Mr. J. B. Tyrrell returned from Great Britain recently.
He has located a temporary office at the Lucky Cross mines
and will make an examination of the property as their
consuitin engineer,

Mr f{. F. Montgomery, who has been promoted from
the management of the Royal Bank at Cumberland, .V“'
couver Island, was presented by his friends there with &
gold watch, chain and Masonic locket, «.. e

Mr. Richard Grige, British Trade Commissioner in
Canpda, was a visitor to Toronto this week, a guest of the
Canadian Exhibition and of the dinner of the Toronto
Board of Trade to Earl Grey on Monday evening.

. Mr. R. A. Mannings of the Royal Insurance -Company,
Liverpool, bas been appointed secretary of the Canadian™
life department, in succession to Mr. A. R. Howell, who
has become Canadian manager of the Gresham ‘Life

Mr. William Plen ler, F.C.A., the president of the In-
stitute: of Chartered Accountants in England and Wales,
hajv received a knighthood. Canadian Chartered .«\(:(oqnt-
anfs will unite with their British brethren in extending

feratulations,

Hon. Thomas Taylor,
from a trip through the
States that it will not
hundreds of thousands

Minister of Works, has returned
Nicola and Cariboo districts. He
be many years before there will be
of acres of land under cultivation

in Northern British Columbia,




Femfr 7

"o

Ewod

§F 8% 8 §

ORORTFREP 2F oF BEF 320

\

e ?8%9

September 2, 1911.

INDUSTRIAL ACCIDENT INSURANCE.

Medical Attendance versus Disability—Payment in
Advance—Lapses.

The following are extracts from the paper read at the
recent meeting of Niagara Falls Accident Insurance Com-
panies -that operate industrial departments on monthly and
weekly payment plans.

Mr. J. S. Wilson, claim adjuster of the Great.Eastern
Casualty Company of New York, in speaking of medical a-
tendance versus disability said :—

All policies of accident and health insurance, so_far as
I have been able to learn, contain two conditions to be met
and complied with before liability arises. It is not sufficient
that one shall be disabled, but the further conditiori is made
that one shall be visited or attended by a legally qualified
physician or surgeon. These two conditions of the ccntract
while necessary are a source of much disagreement between
insurance companies and their policvholders, and in Conse-
quence much worry is caused the claim departments.

Wording of Contracts,

The wording of most of our contracts, if for an accident,
is usually about as follows: ‘“Indemnity is provided for the
period that one is disabled and regularly at;mded by a legally
qualified physician.” If for an illness, ‘“for the period that
one is confined within the house and therein regularly visited
by a legally qualified physician.”

A claimant’s disagreement with the company’s interpre-
tation of the contract is sometimes shared by the agent, often
resulting in the loss of that agent’s services.

The policy is somewhat ambin@?&, and until some <con-
certed action is taken by our confetepnce towards making a
change in the policy, no one of u‘sé’can hope to make .the
policy more specific. 1 feel confident that when the confer-
ence realizes the necessity of overcoming this ambiguity they
will take some action in that direction.

Period of Confinement, 3

The period of one’s confinement in the house by an ill-
ness and the period that he is visited in the house by -a
paysician rarely coincides. The period that one is wholly
disabled %y an accident and the period that he is attended
by a surgeon rarely coincides. The question always arises
“What constitutes the regular attendance of a physician or
surtgeon?”’ Where the period of medical attendance is far
short of the period of disability, where does liability cease?
To pay indemnity from the first date to the last date of medi-
cal attendance, might often be injustice to_a claimant. To
give a claimant indemnity for the period asked for disability,
when the medical attéhdance was far short of his disability
would often be injustice to the company.

It is so seldom that the period of medical attendance ex-
actly coincides with the period of one’s confinement or
disability that such casgs need not be considered. In almost
100 per cent, of the claims presented for loss of time there is
a possibility of placing more than one interpretation to our
present policy contracts and at least two different conclusions
as to what is due. This situation causes the correspondence
of a claim department to become burdensome, even though
no more serious results follow. Unfortunately, however, cor-
respondence cannot always convince the assured of the justice
of the company’s attitude and in consequence a great loss of
business follows.

Provision for Indemnity.

The thcught has occurred to me that if in the policy a
provision was made for indemnity not to exceed a certain
number of days after the last medical attendance,: say 5 7

10 or as many as might be deemed reasonable, it would give *

the desired relief. I do not believe such wording would in-
Crease our liability under the policy or hurt the sale of the
policy. It certainly would make it strenger and clearer and

would materially reduce the percentage of dissatisfaction in

adjustments.

: In (al_]mg this matter to the attention of the conference,
I do so with the hope that you will give it your immediate
consideration and make alterations in the policy for 'giving
he relief. that is needed.

'.\Yr, F. H. Goodman, president, Home Actident and
alth Insurnr)ro Co., South Bend, Ind., discussing payment
advance said :— : ;

“When our Auditor of State advised us that we must elim-

He

inate

“I‘; add some provision that would be equally as helpful
to the ap .

folowing clause :—

The ] .
wh . e company will make an advance payment on a claim
vhen nsured is entitled to three weeks’ pay, if hé requests;

] will make payment every two weeks thereafter until claim

THE MONETARY TIMES

the beneficiary clause from our policy, we felt that we .

igent and as attractive to the prospect, sd we added

terminates ; provided insured ha
ceive pay under this contract. ;
i “One would naturally th tHatpnt $f 100 claim-
ants whose disability had run threée weeHlsjiincady all would
ask for the advance pay, but they don’tf-Metobapbls] hot over
three or four out of 100; that being so, asittifthe 36 bt 97 that
do not ask, the clause: would s€em- to, be dutdly vilueless.
Just why they do not ask, I do not knofjEposspbly |because
] \ }\'x‘ forgotien

right to re-

they do not need money, possibly becau
that the clause is in the policy. :
““But what are the results as to the fEwil

dq} J?l\:
Claimant Needs the Money. | | F
i, |either by ;¢
the first or subSequent reports, the <o advances the
money promptly and the effect is exc Ubually the
tlaimant needs the money or he would jav :l.sr ¢d” for it,
and receiving it when he needs it, it is v Ip u‘l to him .
and he then appreciates the provision a | Y.Jlue. and
in every way -the effect is beneficial. | -4

“but suppose the claim has not beett dtablished be-
cause of delayed or incomplete report thd Company
cannot respond promptly but does resi s pogn as pos-
sible. The delay though unavoidable strpy all the
beneficial effects, and nothing is gain fact |claimant
may be so sore because of the delay tha eh thbugR® his
claim is paid promptly and in full as 50&; : l.xtlibhvd, he
may quit the company, and become a ) rlin l}cad of a
friend.”’ - Bl 1] ;

Discussing the important question ¥ s, (Mr. G. L.
McNeill, president of the Massachusett§: | nt| Company,
of Boston, said:—‘‘Where the agent! 1% }personal
magnetism>to secure applications on the¢ lipgl, exercis-
ing his mentality over those who . power,
the business thus secured lapses as sd ‘xj)cntal in-
fluence of the agent is withdrawn, and } Tenewed
by repeating the same means used in | tPQ applica-
uon. k5 | |

“Other agents secure business by{are the fear of
their prospects; they enlarge upon the: ndy bfkaccxdems

and their disastrous results. They dv poh the liability

of sickness, exciting in the minds of t {they would
insure the belief that théy will be certd "eiL'é‘from the-
jusiness se-
| business

ome time

4 3t he does

company many times the amount they
cured in this manner is likely to last
obtained through the-use of will powel
has passed, his fear-diminishes and ki
not need the insurance. - L |
“A third class of agents present j ldf accident
and health insurance as a business §s! | They call
attention to the varipus lines of insurd the rea-
sonableness and prudence of securing P! ainst Joss
from accidents or fickness. ) they  present
sotis who have become
satisfied of the wisdom of securing dicy ;| they have not
been over-persuaded nor made to feel thay arg going to
draw upon the company, and consequeftly isuc bp iness con-
tinues and is the business Yrom which the apips are able
to show an increase from year to yeafl! Fhatlis the kind of
business which we want to encourage.| ;| ./ t E
“Until the methods used by the fir§ti én clhsqey of agents
are eliminated and our policies imprbi': . properly ex-
plained to the applicants we shall cong, - §0 have an ab-
normal lapse rate.”” £ &

: [ |
divjduya] work peo-
; Department of
Labor. Of these, ninety-two were fat J()* esulted in
serious injuries. In addition, ten fatal cMts| were, report-’
ed as having taken place prior to the b ing of the month,
information not having been réceived e #rtmem be-
fore _lu|‘. 1911 ;’ 1

In the ‘preceding month there we ghiy-twp fatal and
110 non-fatal accidents reported, a togl 9 ,|and in July,
1910, there were 116 fatal and 238 nontiatdl afci , a total

—oP 355. The number of fatal accidentsi§ jﬂ July, 1911,

was, therefore, ten more than in the treding month, and
twenty-four less than in July, 1910. ¥ er of non-fatal
accidents reported in July, 1911, was tigB#y-five |more than in
the precedigg month, and forty-eight " <5 *n,‘ July, 1910.
Altogether there were ninety-five indus idepts reported’
in July, 1911, more than in the preceé mpnth, and sixty-
seven less than in the same month of theipiefeding year.

Of 237 returns during the month giling] thie jages of the
victims of industrial accidents, sevell | Fefe rn'-hf to, persons
under twenty-one years of age, sixtg’ﬁnc‘)tn ersons between
twentv-one and forty-five, and sixteen pefsons ower forty- .
five. Two hundred and seven person$l Were ovier twenty-one
years of age, but their exact ages wetg ot pefi[ﬁcd,
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TORONTO'S FIRE LOSS LAST YEAR.
Some lmmm Statistics —Comprehensive and Valuable
Report Has Just Been Issued.

i 1,267
$259,741
259,741

Number of alarms
Total loss by fire . .. ,
Total loss ¢on buildings and contents

Total i paid on buildings and
cont £ e

Loss _on Idings and contents with no
~ insurance . 13,622

An interesting and comprehensive r port has bheen is-
sued by the T“rv nto fire department The report, which
consis's of over 200 pages, gives in letail particulars re-
garding the firgs which occurmed in Toronto during 1910,
and the compilafion reflects credit on Fire Chief Thompson.

The fire a'afms during the year numbered 1,267. This
exceeds the number that has occurred in the city in any
one. vear in the| record of the depariment, heing 164 more
thafi that of las} year,

Loss During 1910 Was Small.

The total ldss by fire during - the year amounted to

:8:;1,.74136, beigg $481,190.42 less than 1909, and the
vsnmlut loss ‘n'.m_\' one of the past nine years Taking
i the are a of the kity, the amount of property protected and

the number of ‘.‘gm.ul fires which occurred. the average loss
is less than that| of any one yvear in the history of the de-
partment. The lhigh pressure service was used only once
during the year land then only for a very short time It
was not found pecessary to send in a general alarm for
any fire during the year. .

The particulirs of the losses and insurance are as
follows :—Loss oh buildings, $81,460; insurance. on build-
ngs, $1,411,0103 loss on contents, $178,280; insurance on
contents, $1,625,621: total loss on buildings and contents,
$250,741; total insurance on “buildings and contents, $3,-
035,631 ; insurange paid cn bu ldings, $75,416; insurance
paid on contents, $166,056; total insurance paid on bufld-
ings and contenis, $241,473; loss cvir insurance paid on
buildings and co tents, $3.646: loss on buildings with no

Insurance, $4.04%4; loss on €ontents with no insurance,
$0,578. .

Causes of Firss During 1910,

The causes df fires and alarms during 1910, were as
follows : "Bonfire S 6; boys and matches, 46; burning
chimneys, 36: burning rubbish, waste paper, debris, etc.,
89 ; carelessness 'with lighted matches, candles, etc., 41;
careless workmen, 3: children and matches,’ 42 clothing,
etc., hanging tog close to stove, ‘2; defective automatic
sprinkler system, 12: defective chi%ineys, 10; defective
electric wiring, 10; defective furnaces, o; defective furnace
pipes, 6: de¢ fwtng’,g.u fixtures, 7: defective. grates, 14;
defective insulation. 26 - defective motors, 4: defective stoves
and ranges, 5: defective stovepipes, 8; defective ventilators,
1; disinfecting room, 5; dry grass, 'leaves, etc, 50; drying
plaster, 15: electrie wires, 15; escaping steam or smoke
taken for fire, 42: explosion of chemicals, ;- explosion of
coal oil lamps, 12; explosion of coal oil stoves, s5; explo-
Sion of gas stoves, 2; explosion of gasoline in stoves,
torches, tanks, etc,.6: false alarms given by persons un.
known, 9s5; false alarms through Courtland Automatic
Electric System, 1; false alarms through G. N. W. Auto-
matic Electric SyStem, 16; false alarms through Holmes
Automatic, Electsic System 8; false alarms through ‘May-
Otway Automatic Electric System, 1: fireworks, 5; gas jet,
candle, lamp or torch in contact with curtains, etc.; 45;
hot ashes, 15; ignition of boiling fat, oil, sugar, wax, -tar,
et I18: gnition of benzine or gasoline, 31; Ignition of
dust in hot air pipes, 3; ignition of leak 1n Ras pipes, 5;
1gnition of oily ‘rags, waste, elc., 7; ignition of film in
moving picture machine, 1; ignition of varnish, paint, etc.,
5; Wnitonr of wood jn stove oven, 2;
32; highting stove with coal oil, ;-
trestie work, - mice an

ol w Ik, verhe

rheat: fl e¢

241,473

=

locomotive fell through
matches, 6: molten iron ignited
ted baker’s oven, 2 overheated boileY,
Oaster, -1; overheated drying kiln, 3;
cated ve pipes, 8; overheated smoke house, 2;
rheated incubator, p: overheated

overheated lime in bags, 1; over-

I ted” ranges and stoves, 26:

\ smoke h"u\f‘. 25

v limits, g; reflection
ghi, 1;ire-ki i of previous fire,
parks fi urning rubbish, Srom burning chim-
ney, 37: sparks from Cupoia, 6; spaf “wom forge, 4:

sparks from furnace, 9; sparksfrom grat sparks from
oco )t > O ks ’ D1t 1
locomotive, - 10- Sparks from. mgn’s pipe, sparks from
motor, 6; sparks from picker, 11; spamtanccus bustion
. E, . ’

]

MONETARY

incendiary, supposed: |
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14; stub of lighted cigar or cigarett_e. 18 ; struck by lighs.
ning, 1o; thawing water or steam pipes, 9; unknown, 1795
upsetting of coal oil lamp, g; upsetting of stove, 2; water
front in stove burst, s. {

Classification of Losses as to Amount,

281 Where no losses are reported,

360 Where the losses were less than

150 Where losses were from

27 “ ¢

44

Classification of Buildings.
Classification of Buildings in Which Fires Occurred
Each Month, 1g910.

to Other Build-
P

Building Fires
One Building
ings.

Calls for Hel
Outside City

Other than

Frame,
Fires Confined to

Fires Extending

Brick or Stone.
False Alarms

January
February
March
-\prll

May

June

July
Angust .
September
October
November
December

s

31
29

-
WhkNWVMN

-
[

19
34
22
16
20
10
30

WW W Ny NN

N -
Dfn‘,‘,“.__woo: oW
-y .y
N=WNO o

NN
-

o0

301 27 121
Some Interesting Statistics.

Number of Alarms with Losses and Insurance for the Past
Twenty-five Years :
Insurance, Alarms.
$ <

Losses, /
% X
280,902 1,164,163 oo
74,685 638,149 00
967,979 oo
1,016,138 17

1888 215,104
1889 134,760

1,184,473 50
1,150,206

1890 s 487,186 44
L EERSERSo 210,115 93
ke el ) 220,509 15 1,111,106
1893 195,403 67 1,021,081
1804 152,281 1,153,002
1895 1817,374 oo 3,553,711
1896 i ; { 292,256 oo 1,133,823
1897 b P | 666,621 oo 2,500,187
1898 oYL f 458,331 47 1,776,657
1899 | 351,307 60 1,271,545
993,935
1,079,626

1900 : i | 182,334 26

- 122,126 53

1902 423,544 73 2,111,362

1903 W 273,606 70 2,111,724 96

1004 : 0,056,546 35 10,899,716 65

1903 448,664 o4 2,246,486 66

1906 067,247 35 3,679,744 6o

1907 1,107,542 49 5,315,145 00

1908 1,073,089 03 ,218,783 oo

1909 740,931 78 2,531,741 7§ 1,103
e R 250,741 36 3,036,631 oo 1,267
The following tables show the losses with insurance,
losses over Insurance paid and losses with no insurance, on
buildings and contents during 1910:—

Buildings,

Year,

1886
1887

Losses
with
Insurance no

Month, Losses. Insurance.

$ C. X X C. 8
5,626 00 104,300 5,174 00 452
6,277 8 317,800 6,222 8o 55

March 5,088 18 87,150 4,388 18 700

April 12,093 67 166,485 11,083 67 110

May -.... 3,720 80 69,100 2,207 8o 913
| June . 40,700 1,610 10 657
{ July 92,100 0,260 16 470
| August 79,200 6,547 10 305

September 08,100 4,751 15 177

| October 54,600 1,411 20 80
| November 196,300

17,517 QO 55
December 105,175 1342

January
February

2,267 10
9,930 16
6,852 10
4,028 15

4

4,342 90 70

Total 1,411,010

(Continued on Page 1035.)

75,416 06 4,044

&

s !

Paid. Insurance ;

i
s
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Loans on Life lnsurance Policies.

The opinion prevails among the most able insurance
underwriters that the true function of a life insurance com-
pany is to protect families and to pay death claims. The
assumption of any other duty by an insurance company is
merely incidental to its primary purposes. -So said Mr. J A.
0. Preus, commissioner of insurance in the State of Minne-
sota, at the National Convention of Insurance Commlsnoncrf,
recently held in Milwaukee. This subject was discussed in
last week’s Monetary Times. ‘

Mr. Preus added that the loan privilege was originally
incorporated in a policy in order to enable the holdér to
borrow in case of temporary financial embarrassment. The
loan feature of an insurance contract has had its greatest
development during the past ten years. Previpus to that time
there is no record that this pnivilege was dbhused, or had
assuméd such proportions as to be viewed withwany degree
of alarm. It was customary with insurance companies to
loan money upon request of the assured, but there was no
contractual obligation on the part of the company to do so.
Loans were usually granted after the policy had been in
force for some years, upon ,a "high rate of interest, and
merely to the extent of a percentage of the cash surrender
value of the policy. ;

The loan privilege has proven to be both advantweous
and detrimental to the interests of the policyholder, hs well
as advantageous and detrimenta] to the interests of the com-
pany.

Advantages to the Policyhoider,
During the months of October, November and December

of 1907, the legal reserve companies of the United States
furnished on demand, approximately, $60,000,000 t3 policy-

holders who were embarrassed by the financial stringency, or |
. so-called panic.

; ,;Under various captions, the daily press
called the attention of the public to the alleviation. given
policvholders ‘by insurance companies:—“Saved from ruin
by millions of insurance companies. Policyholders aided. In-
surance companies furnish millions at 5 per cent.,”” etc.

quickly. Men who stood on the brink of financial ruin, found
stheir insurance policies to be ‘“‘sheet anchors to windward.’
During this period the insurance companies furnished ready
money at 5 and 6 per cent., mostly at 5, whereas the borrower
could not even, on gilt-edged security,
loan in the-open market at a far higher rate of interest, and
the insurance companies could have secured better returns
on their money. Loans were made in small amgunts,. but
usually in large sums, and frequently they ranged from
860,000 to $90,000.

Loan Privilege Proves of Value to Policyholders.

The financial stringency of 1907 developed that the loan
privilege is of great value to the policyholder during a fin-
ancial crisis; first, because money can in this wav be raised
quickly ; secondly, because it can be raised at a low rate of
interest ; thirdly, because it is an everpresent resource for
obtaining cash.

The loan privilege frequently proves itself of value to a
policyholder who is unable to meet his premiums. “Occasions
arise, especially among the poorer class of people, upon
which a policyholder is unable to pay. his premiums when
due. He
of work. He does not wish to carry any less insurance or in
any manner to change his policy. The saving clause in his
policy is the loan privilege, When so taken advantage of,
the privilege is a most valuable asset to the policyholder, and
in such instances serves its worthiest purpose.

d.oan Privilege a Creat Temptation.

The loan privilege is not an unmixed blessing to the |

policyholder. There are serious ob)cctmm to the practice,
even from his point of view.

Not satisfied with waiting “to die to win,”” imany policy:
holders fall into the miserable habit of conﬂdenng them-
selves first and their families second. Like the down grade
Of a cocaine fiend, who occasionally takes a dose and then

ts the habit, so can be traced the demoralization of a policy+
hu"'-r who borrows first for a necessary purpose, then for
convenience sake, and eventually, asks for the surrender value
of his e ]|4A-‘
o many. It affords the holder an easy method of procuring

mn‘n«) at minimum expense, and he borrows on his policy,
rather th

] v
itself to invest and get great returns on money, a desire to

Tae
ate seizes him, and he forgets that the insurance was

|

|

| .h: policyholder to  borrow on his xmhm is .

has had sickness in his family, or is temporarily out |

The loan privilege becomes a great temptation | o4 Loin contained were, on Decemblr 11s 840, 81,047,370,

| 668, and policy loans $476.817, ';*0,
an upon other security. An opportunity presents |’

| taken out for the benefit of some .one of.‘nx ;h

| adverse to giving a holder the right }

| and cents, it" has lost nothing,

| ominous.

i1
mself, He
continues borrowing until he r¢ achggiithe B3t of his loan

piivilege, pays>interest awhile. tires ol paviy h premium
and interest, calls for what little »wfﬂ;m the polic y
may have, and finds his family un; l'(‘f?('ulb himself una
insurable. |

T’i lapse

ratio n‘\ulnng dir q.z]y fre thie | pr

acyy

g rénjendous t
* frequently asserted /that less than tio B ¢ent. of such

loans 1s ever repaid. The ultimaté; gt«ul f lm,» except
the 10 per cent, so repaid, is laps: moq of m)l Cies.

This fact indicates that, in over mne()' .uc out of one
hundred where called into operation ll\ll().,f de-

nl ats the very purpose of life insuran 'f' aying death
claims,

A Talking Point for Agents.

If _.lll Companies were deprived of .ﬂu rig m.llw loans
on policies, perhaps no advantage ar & company is
directly concerned would ever be mentioned ¢ loan privi-
lege is a great talking point for .;gﬁns ally an agent
cannot sell a policy merely on ac In.m clause,

but if he can pnmt to the same as gl ¢ontained in th(c
policy which he is selling, and de mmjhlr.ne« e client that
his competitor cannot offer this ad\qﬁdgc b variably pre-
vails over the other agent. This wa d ;}m\en in_the
case of a very prominent life insurd pbq\ which was
h' his policy. It
was largely due to the insistence of: s agtq hat the com-
pany was finally prevailed upon to irg‘orpn te ;urh a clause
in its pohcxes B |

afy a{gi: to the com-

Bsplutely secured.

{

pany is that as an asset thc pnlu\ 1o
When a loan is made within the amw ¢ teserve on the
policy, failure to pay on the p: v 'meer simply
leaves the company with a cancell land, y
Farther

are easily and cheaply handled, ahd vie
higher rate of interest than almost abiy ¢

in dollars
e, policy loans
#h(‘ cempany a

‘ Disadvantages to the Company.
Never before had it been so fully realized that a ]ifc'. in-|
surance policy was an asset upon which money could be raised '

The most serious dangers of thie Jpolic
those which affect the msur.mce }
as a life insurance company is noth
trustee of the palicyholder’s money.:
tageous to the company is, in the !

dn practice are
ﬁnd inasmuch

r less than a

] is disadvan-
I¥sis, dctrimemul

. | to the best interests of the insuring
have negotiated - a !

Every insurance contract imnitil platn that it

sured. It is
L 5% anCe company
be such as no financial flurry or palic ci any way-dis-
turb. What effect have poln\ loah h.ud n the stability
of the assets of the insurance (on? Jﬁthe past, and
what can we look for in the future?Z: wing table of
total admitted dssets and policy kﬁx December 315t,
of all legal reserve companies re New York
-Insurance Department, including t
-1s taken from the New York Insuran '
has been worked out the ratio of iblir_\fl
assets ;— !

1002 t0 1909, -
ifts, and on which
atis to admitted

Per Cent.

of Policy

Loans to

As of ~ Total - Admitted
Dec. 315t Admitted Assets: ﬂlu\ ‘Assets
1002 . 2,050,403,070 |40 Lk -0524
1903 .zzx.:&).?n 506 0609
1004 +451,305,638 163, S .06%7
1905 647,732,579 { 6. L0742
1900 848,103,208 #2131 RA8 0821
07 017,008 918  5h6, 11050
1007 017,008 91 0, : 5
1908 1204,193,352 |8 ¥ L1129
1900 1467,474,821° {806 iR, 3144 .

W W NNNNN

Ratio Considerably More M‘D

1"‘[{‘; ratio
period of eight vears.

has considerably moge |

This vast i

During the year 1000 appFoxi v

of the total assets of the various mlmn eporting” to the
New York Department was rrnrrt@tnd hy J‘i‘nng to policy-
holders. From the consolidated chilt of flte Fraternal Moni-
tor, the admitted assets of the 14ddega lré«rw companmies

_ 1)! the latter to
the fnnner being 12.07 per cent. ‘
>¥’
(To Be (unm&rl )




LOANS ON LIFE INSURANCE POLICIES.

MODERN FIRE WASTE |

By James Hedley. I

What
continent ? o .

Negligent [and unécientific house-building is one
the paper-covéred sh.n;ik to the brick:nobbed imitation of
solid building] all notion is left out of sight that such struc
tures will burh, just surely as the wood and paper ma-
terials with which they are built

Reckless ¢ 1sregard of what 1s apt to cause fires in houses
15 another. We let rubbish gather in our attics and cellars
Floor pings in our dwellings, saw dust in saloomny, oiled
razs in*our fjctories. Any and all of thése will light into
dangerous fla the touch of a match.

Village ad town authorities, too, are lax in permitting
rubbish to collect. Loose paper, straw, chips, hot ashes in
streets and lahes are as sure a menace to the public safety
from fire as rptting vegetables and festering pools of water
it the streets pf a village are to the health of the villagers.

Overheatefl stoves and furnaces in the winter cause
many expensive fires; faulty stove-pipes and chimneys burn
many a dwelling.

Average Man Never Thinks of Fire.

A curious circumstance is that the average man does not
think that his house is ever going to burn down. His neigh-
bor’s factory lor store may burn; his neighbor’'s dwelling
may go some night—it'is only a flimsy affair anyhow, and
the neighbor is careless, but the average man seems to have
a notion that a special providence watches over his property—
and so he doesn’t- bother over matters of fire-prevention
around home.

All these things must be changed, before a permanent
lessening of the fire-waste is reached in this country. It is
our duty to help in forming a public opinion that will result
ir. public econpiny in the vital matter of fire-waste.

Nowhere else in the civilized world is the fire loss so
great as in the United States and Canada. Comparison of
the figures of these countries with European countries should
make us ashamed of our improvidence. The average man,
living on this western side of the Atlamtic, looks upon the
annual fire waste of $150,0400,000 or $170,000,000 as ill-luck,
or a sort of blind and pitiless necessity ; whereas it is largely
the result of our own carelessness.

Some Interesting Statistics.
The following is the record for European countries :—
: Annual average Loss
fire loss. per capita.
87,601,000 $0.29
660,924 0.26
11,669,000 .30
27,655,000 49
4,112,000 ,|/;_,/
999,364 .3

151,026,000 1.76

i
1
{
|
i
i

are| thé gauses of .the great fire-waste on this
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Denmark
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Germany -

Italy

Switzerland AT

United States and Canada

Our fire waste in NGrth America is thus from five to six
times as great as the average of thesé countries.

How comes it that the inhabitant of Italy, Denmark, Ger-
many, gets off with 12 to 4o cents a year for his fire-waste
tax, while the dweller in the United Stgtes or Canada has to
pay $1.75? ;

In the first place, they build houses more substantially
across the Atlantic..“In European cities great losses are pre-
vented by their insisting on the erection only- of stone and
brick buildings. Great care as to destructive fire is enjoined,
and certain regulations are enforced by law. For example, in
Southampton, England, if a man permits the chimneys of his
hou 0 become foul with soot and take:fire, he is fined.
The storage of waste material is regulated. And so long
have thesé laws been in force, that communities have been
trained to hal pf carefulness and order, the place \is sur-
prisingly from fires, and the insurance rates among the !
lowest known

4101,90“ Fire Loss Compared with United States and Canada.
Comparing the fire-loss in Europe with that in the United
States and Canada. The Monetary Times, sonmle time ago
said: “The dppalling fire loss is partly due to the careless-
ness of the people and arities of the climate. But
the great underlying and the kev to the situation. is !
he defective building construction whie h is operative all over
country. A great responsibility ts with the architect.
eed architects who not afraid to sacrifice, in build-
nstruction, a little beauty for solidity, a little art for
ind a little external or internal fussiness for fire-proaf |
* ® * Reinforced concrete has proved its value
and heat-resisting material, "’
(To be Concluded.)
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REVIEW OF THE MONTH

-

NEW STOCK LISTINGCS.

b

The Toronto Stock Exchange Listed $4,000 Coniagag
Mines, August 3rd- o

The Montreal Stock Exchange listed new issue of 10,000
shares Dominion Bank of Canada.

The following securities of the Sherwin Williams Com.
pany of Canada were called :—40,000 shares common ;
shares preferred; $3,000,000 bonds 6 per cent. due 1st July
1941, ipterest payable 1st January and 1st July, 3

o —
SPECULATIVE AND INVESTMENT OFFERINCS.

i
The following speculative and investment offerings were
among those made in Canada during August :—

Canada National Fire Insurance cm.——‘zm
capital stock at $115 per share, being at a premium of 15-per

cent. ;

.National Coal and Coke Company, Limited.—Share, 2
cen's each, par value! $1.

Otard Bay Ol and Coal Company, Limited.—$2s,000,
share at 25 cents each. ' ;
. ;m‘rnﬂnl Fruit & Development Company, Limit-

’
Km Jam Company, Limited, Vancouver, B.C.—30,-

000 shares at $1 each.

Canada Bread Company, Limited, Toronto.—$1,250,000,
6 per cent. mortgage, thirty-year sinking fund gold bonds, at

5.
oal Company, Vancouver, B.C.—Shares
it Creek . Hydraulic
Canadian Orienta Land Investment

British Pacific
offer at so cents each, par value $1.

Mining Company, Limited,

:m 8.C.—840,000 preference shares at $1 each. -Capital

125,000.

Company, Limited,

Vietoria, B.C.—10,000 shares of $10 each. Capital. $100,000.

Coronet Coal, Mineral & Oil Lands Company,

Limited,
Victoria, B.C.-—25,000 shares at 25 cents each, par value

Ladysmith. Pressed Brick Company, Limited, Vieteris,
B.C.—150,000 shares of 810 each. Capital $150,000.

British Canadian Home Builders, Limited, Victoria, 8.0.—
500,000 shares at $1 each. Capital $ 500,000.

Kinemacolor Company.—$200,000 to be issued at par,
and carries a bonus of two shares of common to each one of
preferred, which carries 10 per cent. cumulative intefest.
Capital '$1,000,000.

Pacific Northwest Fisheries, Limited, Victoria, B.0.—
25,000 shares. non-assessable at $1.25 each. Capital $50,000
S Brick .M Company, Limited.—
Offering of $100 shares at par. Head office, Winnipeg.

o

DIVIDEND CHANCES.

. . The directors of Sherwin-Williams have declared the first
dividend of 1% per cent. on the preferred stock payable
September 15th.

The Belding-Paul-Corticelli Limited, has declared its
first quarterly dividend at the rate of seven per cent. per
: preferred stock, payable September 1.

McKinley-Darragh directors have declared the regular
quarterly dividend of 3 per cent., with a bonus of 7 per Cent.,
payable October 1, 10 per cent. in all.

The Bank of Nova Scotia increased its dividend from 13
'0 14 per cent., which is the largest dividend paid by any
Canadian bank. ! ’

Marcohi’s wireless Telegraph Company, Limited, has
declared a dividend at the rate of 7 Per cent. per._annum on
fhe capital paid up as on Dec. 31, 1910, on the cumulative
participating preferred shares issued on or prior to such
date. Also an interim dividend at the rate of 7 per.cent. per
annum on capital paid up as on June 30, 1911, on the cumu-
lative participating preference shares issue on or prior 10
such date, and an interim dividend for the half year ending
jun_c- 30, 1911, at the rate of £j0 per cent. per annum on
capital paid up on the ordin ry shares issued at July 20,
1911.  All dividends payable ptember 1. .

- The Paton Manufacturi Company, passed its divi-
dend.. Only a few shareh rs are affected, as the stock is
closely held. The Company, which is a woolen concern,

with mills at Sherbrooke, has recently been paying 6 per
cent. -
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Kerr Lake directors have declared the regular quarterly |

dividend at 25 cents per share, with 15 cents extra, payable |
September 15th, to holders of that date. o A

The dividend upon the stock of the British Columbia !
Copper Company, has begn deferred.

CANADIAN FLOTATIONS IN LONDON (AUCUST). |

The following flotations of interest to Canadians were
made in London during August:—

British Columbia Electric Rallway Company, Ltd.—
£600,000 as follows : £200,000 5 per cent. cumulatiye perpetual
preference shares of £1 each at one shilling premium ; ,Qoo,-
ooo preferred ordinary shares of £1 at two shillings premium,
and £200,000 deferred ordinary shares of £1 each at four shil-
lings premium.

New Westminster, B.C.—£120,600 4% per cent. at 101%

Ceneral Accident Fire and Life Assurance Corporation,
Ltd.—250,000 5 per cent. cumulative preference shares of £i
each at par. i

The following were omitted from the July list:— ‘

Columbia Electric Rallway Company. — £600,000 |
divided into 200,000 5 per cent. cumulative preference shares
of £1 each at 21s. per share; 200,000 preferred ordinary shares
of £1 each at 22s. per share, and 200,000 deferred ordinary |
shares of 34t each at 24s. per share. ‘

Canadian and American Mortgage and Trust Company, |
Ltd.—£100,000 shares to existing shareholders.

Central Rallway Company of Canada.—/6oo0,000 5 per
cent. first mortgage bonds at g¢3.

R

BANK BRANCHES OPENED AND CLOSED
DURINC AUCUST.

Sixteen branches of Canadian chartered banks were |
opened during August, and five closed. During July, 18 were |
opened and 3 closed; during June, 25 were opened and 3 |
closed ; during May, 29 were opened and 3 closed; during]
April, 17 were opened and 3 closed: during March, 18 were
opened and 3 closed; during February, 17 were opened and \
10 closed; during January, 37 were opened and 3 closed.
}io]uston’s Bank Directory gives the following particulars for |
uly :—

{
Branches Opened. l
Beaver Lodge, Alta.... Canadian Bank of Commerce. 1
Calgary, Alta., 2nd St. Merchants Bank of Canada.
Craik, Sask. Royal Bank of Canada. '
Dundalk, Ont. Union Bank of Canaua.
Herbert, Sask. Union Bank of Canada.
Medicine Hat, Alta” |. Imperial Bank of Canada. "
Montreal, Que., St.
Lawrence Boulevard. Imperial Bank of Canada.
New Waterford, N.S... Royal Bank of Canada.
Ottawa, Ont. La Banque Provinciale du
Ottawa, Ont., ., Union Bank of Canada.
Prince Albert, Sask. .." Bank of Nova Scotia.
St. Cyrille de Wendov-
er, Que
St. Fabien, Oue.
St. Fabien, Que. ....
Toronto, Ont., Dundas
and Bloor: Streets Imperial Bank of Canada.
Wevburn, Sask. f‘omr Bank of Canada.

Branches Closed. /

Clive, Alta. " .. Merchants Bank of Canada.
Dominion, N.S. Royval Bank of Canada.
Durban, Man. Canadian Bank of Commerce.
Hawkesbury, Ont. ™+ La Bank -Provinciale du.
Latchford, Ont. Canadian Bank of Commerce.

¢ >

La Banque Nationales
Eastern Townships Bank.
La Banque Nationnl!_l:‘

RECENT FIRES. v

Monetary Times'’ Weéekly Register of Fire Losses and |
nsurance.

The following particulars are gathered from first Press |
reports of conflagrations. Upon thes: are instituted further |
1quires which appear under heading “Additional Informa- |

t'on,’

ercy Township, Ont.—August 24.—Barns of Mr. James !

eenly destroyed. Loss and origin unknown.
Neison,

4 : B.C.—August 23.—Chinese ranch at Fairview |
estrovee

Loss unknown. Origin, incendiarism.
Dalhousie Mills, Ont.—August 28.—Barns of Mr. Joseph
€cosse destroyed. Origin, grass fires. Loss, unknown.

THE MONETARY TIMES

| $1,500. Origin, lightning.
| about $25,000. Origin unknown. B~

| Hope destroyed.
| Origin, spontaneous combustion. g

| Mr. John Henderson, Brockville, destroy e
| $3,500. Insurance, $1,800. Origin, Aghtning. |

| Kapatz, 44 McKay

| Stables and barns of Mr. J. Lafond, Cote '

| cigarette carelessly thrown.

| Street, damaged.

| $300. Insured with Merchants for $200. A

| for $87s.

| contents and $5 on buildings.
" | Origin, lamp explosion.

{ and buildings $400.

| McKay was $2,000 on stock and $2,000 0

Sarnia, Ont.—August 27.—Ludham
pany’s mill destroyed. Loss about $
hot box. g4 | |
Palmerston, Ont.—August :5.—4§}pr s || of Grand
Trunk Railway destroyed. _Loss abokt $7 |Origin un-
known. g " -

Port Arthur, - Ont.—August 24.—Home
destroyed. Three children burnt to f?atb.
uaknown. ; \

Colborne, Ont.—August 27.-——Resii‘§n::e 4f Capt. 'l'hgmas
Padginton destroyed. Loss unknown. | dpposed coal
oil stove explosion. e ||

Windsor,” Ont.—August 28.—Ge f Messrs.
Parent Bros., Sandwich Street destroy ut $2,3500,
Origin unknown i

Alvinston, Ont.—August 25.—Barg and Ing car owned
by Mr. H. H. Middleton destroyed bqu! $2,000.
Origin, unknown. 1

‘Wallaceburg, Ont.—August 23—y of. Mrs. J.
Countrymen destroved. Loss unkngin.’ ih, starting
fire with kerosene. 15 S )

Vanieek Hill, Om.—August.:y.-ﬁtore dbeupied by Mr.
Fergus Jamieson, badly damaged. I[Mss unffiews. Origin,
supposed incendiarism. |

Tamworth, Ont.—August 28 —Hiins i
Mr. Leslie Kellar destroved. Loss al

;. Schmidt

i ] risidence of
dut $58800. | Insurance
: R |
Vancouver, B.C.—August 24.—f‘§emis s u$ Shanghai
Alley destroyed. One Chinamanrd@ﬁ, 14 IRju éd - Loss
Summertown, Ont.—August 284 Barnsgof Mr. D. W.
Loss about $4,000, InSlrance, $1,000.
||
Cuelph, Ont.—August 29.—Barn ;d'nd capt n1s owned by
. [Loss about

hurch dam-
f Mr. Abe
05 s about $800.

Wychwood, Ont.—August 27.—Presbyte ’g.
aged. Loss, small. Origin, lightning.  Heus
Street, - destroyed.

Origin unknown. i |
Ottawa, Ont.—August .26.—New York
O’Connor Street, damaged. 1 . Origin,
grease boiling over. August 30.—- } ! | Mr. Alex.
McDougall destroyed. Loss about $25,000. '@rigin unknown.
Montreal, Que.—August 24.—Stable, rea k\f remises of

2

SR
nese Cafe, 68

Montreal Waterproof Clothing Cofnpany, o? Papineau
Avenue, destroyed. Loss and origin unknow; Q‘ugust 26.—
ichel Road,
destroyed, also one cow and 4o hens. about 85,000
Origin, unknown. = p i
Toronto, Ont.—August 26.—Auto on N a \Navigation
Company’s dock badly damaged. Ldss u n.| Origin,
August | 24.—Lafmber| yards of
Messrs. -Fox & Company, 432 King Stree est

,| l[damaged.
| Loss about 81,500. Origin, defective dry ki Aﬁ:usl 30—

Shed, rear of 284 Collegé Street, destroved. ' Edss

out $500.
Origin

Library of . Loreft y, |Richmond.
Loss about $200. Origijj ygknown.

: ———,a - | b
ADDITIONAL FIRE INFOI | '

tainfedl loss. of

unknown.

Stratford, Ont.—Stable of Mr. Baclay |
Montreal. —Loss on Mr. F. H. Morisamly property was
8650 on stock and $700 on buildings. " Insufed with Western

Owen Sound, Ont.—Mr. G. A. Johnson's Mss was 840 on -
’rxrd, $800.
Fruitiand, Ont.Messrs. Carpenter Brdthers, loss was

| 83,000 on stock, and $5,000 on buildings. Icqg red'z with Salt-
fleet and Binbrook Mutual Fire Insurdpce

nce Company, $3,100.
Port Clyde, N.8.—Mr. N. Sirles’ loss q‘g tock was $150
No insurance. Mr. W.: M. Witkins sus-
tained loss of $300, with no insurance, i
loss was 81,500, with no insurance.

Roseway, N.8.—Mr. A,

| 8400 and buildings $1,000. - No insusd

Kinney had loss of $2,500 on stock and $.¢
with no insurance.. Mr. J. W. Hamilton &
$500 on stock and 8700 on buildings. i

forest fire.

Clyde River, N.8.—The loss sustaingd

 on | buildings,
ugtaingd loss of
! ancq. Origin,

y ‘i{r Albert
itbuildings: - No in-
surance. Mr. S. Nicoll’s loss was'{$1jdoo Wath no finsurance.
Messrs. Crowell & McKay’s loss wa$ B1i100| on |stock and
$1,300 on buildings. Insured forv87@1: pith Bri{ish North
America. Origin, forest fire. | ;
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AUGUST 'FIRE LOSSES.

Incendiarism on the lmri.u—(:o“on City will Have Fire
Protection.

The Monetary Times estimate of Canada’s fire losses
-dur'mg .-\ugust' amounted to $920,000, cump.irﬂ_j with ’5.384.-
300 for July and 81,667,270 for the corresponding period last
Ivear The heavy July figures were due to the Porcupine fires,
- The following is an estimate of the August losses :—

b IV e NI T e TS

Fires exceeding $10,000 Szoﬁ,ooo
Small fires =i P
Fifteen per cent. for unreported fires 120,000

Total . $920,000

The following are ‘the monthly totals compared with 190g

and 1910:—
1909. 1910, 1911.

January 81,500,000 $1,275,246 $2,250,550
February 1,263,005% 750,625 041,045
March ~ 851,600 1,076,253 852,380
April 720,650 1,717,237 1,317,000
May 3,358,276 ~ 2,735,536 2,564,500
June 1,300,275 1,500,000 1,151,150
July 1,075,600 6,386,674 5,384,300
August 2,582,015 1,667,270 920,000
September 1,615,405 804,123
October 2,208,718 2,195,781
November 935,191 1,043,708
December 1,433,813 1,444,860

Total --$18,005,538 823,503,315 815,381,825

There were twenty-four fires at which the damage was
estimated at $10,000 and over, the largest being at Ottawa,
Ont., when a warehouse and hotel were destroyed with a loss
of about $100,000. The summer resort of Strathcona and
Lakeside, near Montreal, was also destroyed with $70,000
damage. A noticeable feature of the fire loss is the increase
in incendiarism, and eight known cases of incendiarism were
reported last month.

Suspicious circumstances surround the
the barn of Mr. Colin Carpenter, at Fruitland, ne
The fire was evidently of incendi
mination of several attem
his property.

The burning of Peloquin’s Hotel, Ahuntsic, which was
probed some time ago by the Fire Commissioner, had its
sequel in the criminal courts recently, when Mr, Ovila Lambert,
who had taken over the hotel, was sharged with inciting to
arson. The warrant, taken out by the North British and Mer-
cantile Insurance Company, alleged that Lambert had induced
Henry Campbell, a clerk, to fire the building on July 26. The
question of bail raised opposition from Mr. Cha
who represented the prosecution, and who mad¢ the state-
ment that this was not the first charge of this character
against-the accused. Finally bail was fixed in two securities
of 81,000 each, and a cash deposit of $1,000.

The fites at which damage to the éxtent of $10,080 and
over occurred were as follows :—

burning of
ar Grimsby.
ary origin, and was the cul-
pis to damage Mr. Carpenter and

Hamilton, Ont. ...... i GRS $10,000
Strathcona and Lake-
ae, Que. ....:.... Summer resort . 70,000
Ottawa, Ont. ......:. Pulp and paper plant 30,000
South Vancouver, I‘.C. Stable and warehouse . 10,000
3 Hamilton, Ont. ...... BORY ~ .iiiesie 10,000
: Toronto, Ont. ....... Fay ... .. 15,000
42 Ottawa, Ont. Two factories 30,000
g Montreal, Que. Building ..... 14,000

Planing mill

. Gaudet, |

ARY TIMES

1

The following structures were destroyed or damageq

residences, 41 barns and stablgs. 22 stores, 12 f ’
churches, 3 buildings, 3 saw mills, 3 lumber yards, 2 moggr:
boats, 2 planing mills, 2 hotels, and one each of the :

ing :—Log cabin, grist mill, asylum, pulp and Paper i
garage, tannery, warchouse, toboggan factory, fire ".h:
moving picture’ show, pool ' room, sanitarium, convent,
laundry, tug, Chinese ranch, car shops, and library, .

The presumed causes of the fires were :—Ten, lightning ;
eight, incendiarism ; five, defective wiring ;. four, bush ﬁ.:
three, spontaneous combustion; three, careless jth q";
and cigarettes ; two, forest fires; two, careless with matches;
three, oil stoves upset, and one each of the following:..b.
fective gas plate, smoking in bed, defective drying room,
spark from threshing machine, defective auto lamp, rats and
matches, asphalt boiling over, sparks from engine, film com.
ing in contact with electric wires, gasoline explosion, hot
ashes, sparks from mill, overload of current, grass fires,
kerosene explosion, grease boiling over, hot box.

hens

Forty-one horses, one colt, pigs, cows, and §
were also destroyed, together with three automobiles, 1,500,
ges, 320 toboggans,

ovo shingles, five hearses, several carria
andl 1,000 acres of lumber land.
Coal Oil Explosions Cause Many Deaths.
Fourteen deaths from fire were reported during
Five were the dirgct cause of trying to light fires by means
of spirits of cogl oil. It is unfortunate that the general public
do not apprectaté the danger of handling coal| oil near fire.
In many cases the damage is done by pouring the coal oil on
a dying fire and the danger lies in ‘the flames shooting up,
which causes the can to explode and set fire to the clothing
of the person handling the oil.
What might have proved a serious disaster was the recent
fire in the Chinese quarter at Vancouver, B.C. One China-

man was burned to death and fourteen injured. The

originated in the lower floor of some of the buildings which
are badly constructed.

Thie -asylum fire at Hamilton, Ont.,
eight deaths.

The following fatalities occurred during August:—

i

was Tesponsible for

Hamilton ...... ASYINE - ... 8
Montreal, Que. ...... Spirit lamp explosion XL
Nelsoa, BC. ....... Clothes caught fire’ X
et  ......... Stove explosion i
Montreal, Que. . Stove explosion ..%........... e
Enira, Ont. ........ Clothes caught fire ........ e
Vancouver, B.C. ..... Burning building ............... 1
Todmorden, Ont. .... Coal oil explosion ............8 5
Port Arthur, Ont. . Burning building ............. 3
Weyburn, Sask. . Coal oil explosion - 1
Cornwall, Ont. ....... Coal oil explosion o 1
2

The following are the monthly totals compared with’the
two previous years:—

1009. 1910. 191l
January 16 27 27
February 8 15 12
March 16 20 18
Apnil 18 37 20
May 21 15 28
June 16 52 13
Ju]_\' 4 15 110
August 17 1 22
September 10 lt .
October 26 1 T
November 34 19 .
December 33 " by
% it -
Total . 219 256 250

Colden City Will Have Fire Protection,

Much insurance has been cancelled in Golden City be-
cause of the lack of proper fire protection. The business men
of the town intend raising money for the purchase of a fire
fighting apparatus.

As a result of the newly installed waterworks depart-

ment, the new insurance tariff went into effect recently at
Clinton, Ont. The average reduction among the mercan
risks is from 20 to 25 per cents while some are as low as 10
per cent., and others as high as soc. per cent. Dwellings and
other three-year risks are placed in class A, which is the best
rate given by the Underwriters’ Association.

Mr. Norman R. Wilson, of the Canadian Fire Under-
writers’ Association has reported, that Kingston, On.t.. bas
made no improvements in regard to¢he recommendations in
ghc- previous report that a better pr:§sure system should be
installed by the Waterworks Department. The Inspector

o £ jweseee 35,000
g - Waense Sash and door factory- . 15,000
4 Salmon River, N.S R - 30,000
4 Charlottetown, P.E.1 Condensed milk factory 50,000
i Tupperville, Ont R e : 30,000
& B New Toronto, Ont Five houses ...... 12,000
’f Ott hwa, ‘:‘ t Wirehouse and hotel 100,000
at Building, etc 15,600
: & - 00 kPl Store 60,000
Sarnia, Ont Tt 25,000

Chapleau, Oue Storehou 15,500
Florenceville, N.B 1 < 25,000

West an‘n"‘n_ Ont ¥ ™ 35,000

Thurso, Que. .......|. Convent 20.000

Vancouver, B.C. Chine ectior zs:oon

Ottawa, Ont. ........ Resid 25,000

f ‘ 8706,000

urges the necessity for the installation of a high pressure :
system.
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HOW “CANADIAN PACIFIC” FIGURES
COMPARE.

Two Items Swell the Land Amnt—ﬁllun Figures—
Rolling Stack Additions.

Monetary Times Office,
Montreal, August 3oth.

The thirtee ¢ annual report of the directors of the Can- ;
adian Pacific R?:il;way, being for the year ended June 3oth,
1911, has been issued. At the time the synopsis of the report
appeared a few weeks ago, The Monetary Times, in making
a comparison with the figures of the previous year, drew at-
tention to an item which showed such a large increase as
compared with the previous year, as to indicate that The
Monetary Times had not succeeded in carrying the compari-
son out in an exact manner. The item was given in The
Monetary Times as “Receipts from lands, investments, etc.,
$2,426,477 in 1910, and $6,602,205 in 1911, making an in-
crease of $4,175,728 for the year.

In the annual statement appears the following paragraph:
“You will have observed that in this annual report the earn-
ings and expenses of your railway and steamship lines are
shown together, and that the revenue from other sources is
given in a separate statement. This is in accordance with
the policy outlined by your du'cctors in the circular letter of
March 15th last.”

_~ The table which appears below, showing first the items
making up the $6,602,205, referred to for this year, and the
$2,426,477 for the previous year, will illustrate alterations
made in the manner of presenting the accounts:—

1911, 1910.
Interest on cash proceeds and on de-

ferred payments for land sold . 81,688,170
Interest on deposits and loans - 1,030,377

Interest on Canadian Pacific Railway
First Mortgage Bonds acquired . ...

Interest from Minneapolis, St.

and Sault Ste. Marie Bonds
Interest from Mineral Range Railway .

Bonds 50,160
Interest from Toronto, Hamilton and

Buffalo Railway Bonds 10,840

Interest from Kingston and Pembroke
Railway Bonds 9345

Interest from Dominion Government
Bonds 182,500

Interest from Ontario Government
Bonds 48,000
Interest from British Consols 116,544

Interest from Montreal and Atlantic
Railway Bonds and on other securi-

8 904,742

61,003

159,720

139,922
Dividned on St. John Bridge and
Railway Extension Company Stock 50,000
Dividends on Dominion Express Com-
pany Stock
Dividgnds on Alberta Railway and Irri-
gation Company Stock 86,162 86,531
Dividends on Minneapolis,
and Sault Ste. i
Common Stock
Dividends on Minneapolis,

and Sault Ste. Marie
Preferred Stock

160,000

Railway

736,071 736,071

368,030 368,039

85,046,856

82,426,477
Transfer of balance of interest from

land surplus at June 3oth, 1910. ... $1,555,348

86,602,205
How the Difference is Made Up.

THE MO\ ETARY

| North-West.

| above.

“Been compared with last year.

It will be observed that the difference referred to is made
up partly by the additional investments of the company, but
mainly by the first and last mentioned items, being 81,683,170,

interest on cash proceeds and on deferred payments for land |
sold, and 81,555,348, being transfer of balance of interest from |

land surplus at June 3oth, 1910 The two items amount to
83,243,518,

| ocean ports and 9,199 Americans. F: e fpur

TIMES :

During the year the company spent:#§8.449, o8 on exten-
sions, practically all, if not all of which \\crc mpade| in the
The total sum spent on _;A ral injprovements
to main line and branches amomm(o $124103,470, as
against $6,856,307, spent on total rxn ine. arld branches
the previous year. The amount %ptnl f constfuctipn—ac-
quired and branch lines—the previous"##ar was 85,346,243, .
or about $100,000 less than in the year 388t endedl, ag shown

|
A considerable addition was made ¥ n”mg stodk ,viz.

103 locomotives, 204 passenger cars an -3:« o8 frejght jcars n
a cost of $9,000,000. There are outstafifling ord:rs now for
cars and locomotives to the value of »*:f-- Th%sc are
expected to be ready for this year’s tra

The summary of the mileage owned
road shows the following :—

.j '. conmouq by the
: BE | 1910 iln)ll.
Mil¢age included in C.P.R. traffic retur 1 10,2706 ° 1{0,480.9
Mileage of other lines worked - | 291.9
Mileage under construction | 083.3
+
_ ) 11,756.1
Mileage of Minneapolis) St. B e
Sault Ste. Marie Railway 2 3,760.6
611.9

Mileage of Duluth, South Shore and AR
lantic Railway <

4,381.5

LATE NOTES. .

Mr. S. O. Greening, president of tib 1
Compan\' of Hamilton, is dead.

. Greening Wire

The Ontario Municipal Union medtfhg at Toronto this
week urged the appointment of a fire _= rshal for the pro-
vince. 2

Mr, R. S. Gourlay at tﬁe Toronto ESBibition
ers’ luncheon urged the more rapid devéh
Ontario’s vast resources. o

The Anglo-French Financial Comp&#ly, of 331181!3, with
capital of 82,500,000, was floated-in Lonéldn, England, yester-
day. ' The company has a very inﬂuenti ritisli directorate,

At a meeting of the shareholders of th§ Agrigultural Loan
Company at London, Ontario, the terks of the proposed
merger with the Ontario Loan Compan§{@were jccepited.

If the proposed People’s Rai'lway‘. out its
agreement with Guelph in tlifee month 1l apply
to the Ontario Railway and Municipal
agreement. : 3

: factur-
pment jof Northern

1Mr. J. W. Gilmour, for the past sd
treasurer of the Universal Knitting Co
that with the Bank of Toronto; has jo
ment of Messrs. A. E. Ames & Compan

Owing to the excessive moisture in |
able breaking is taking place in all parhg . It'is
gstimated that next year will see as i itiodnal area
ander cultivation, compared with this ye year has

pcretary-
prior to
depart-

The total customs revenue of Can
87,678,305, an increase of $1,198,600 ove
and the largest August revenue on re
ping strike in Great Britain. For the ﬁﬁ
year the customs revenue has been .3351

|
| for| August -was
gust of last year,
ite the ship-
f ithe fiscal
] increase
of 84,504,543, over the corresponding pefilld of Jast lyear.

During July there: were 29,621 i ) rrivals in
Canada, 18,600 .at ocean ports and 11 m t*e United
States. As compared with July of las he ipcrease is
17 per cent. For July last year the fi lare | 16,019 at
h«vnths of
} pprts |[numbered

hakipng a total

1182/739. The
ean ports

the current fiscal ‘year, arrivals at o

127,925 and from the United States 54
immigration from April to July inclusi
corresponding months last year gave 1
and 54,609 Americans, making a total
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ASK FOR TENDERS ONCE ONLY.

Periodically, certain municipalities nvite tenders for their
debentures, receive several offers, reject them all, and call
for tendérs again. This practice.is not to be encouraged.
Two examples have come to notice recently. The town of
Welland called for bids for $130,508 44 per cent. 30-year
bonds on July 24, receiving five replies from representative
bond houses. The offers were not considered satisfactory.
Tenders were again solicited on August 25th. The town of
Collingwood has for. sale 896,900 4% per cent. 20-year,deben-
tares and invited bids on August 15th. Ten days later, the
tenderers were notified that none of the offers had been ac-
cepted and were asked to tender dgain.

It is difficult to see what the municipal authorities expect
to gamn by their action. The market likely would not change
in the short time elapsing between the twor invitations. If
increased prices were sought the system adopted by Welland
and Collingwood did not tend to obtain bigger figures. The
keen-competition existing among the bond brokers 1s,the best
possible guarantee that a town will get the highest price for
its securities. The bond houses bid for the issue a price at
which they can sell the issue. Playing with the market as do
some municipalitids reduces the number of bidders. One
house at least will not trouble to send a second tender to Col-
lingwood. The town of St. Mary’s a few years ago invited
bids for a debenture issue no less than three times. On each
occasion the highest offer was lower than on the previous
occasion and in each case the highest bid was from the same

house.
————-—e

AUGL'S% MUNICIPAL BOND SALES.

mrmhmnmum—mum
Were Small.

The municipal bond sales for August as compiled by
The Monetary Times, amounted to 81,403,507, compared
with 81,504,566 for July and 81,312,053 for the correspond-
ing period last year.

The summary of the August sales is as follows:—

Alberta .. oy 8 166,750
British Columbia : : 17,000°
Manitoba .. 65,400
New Brunswick 135,500
Ontario 24 . . 787,743
Quebes  ......}.. 80,000
Saskatchewan 241,114

-+« $1,493,507

The following are the monthly totals as compared with
1909 and 1910:—
1909. 1910. 911,
+ 82,540,862 $ 881,838 $ 420,337
February | 4,074,128 1,272,077 1,037,287
March . v 1,618,368 1,169,730 6,271,925
April .. 4,033,088 6,805,078 3,910,288
May .. i 5,185,530 5,964,896 3,946,047
2,187,588 3,983,670
1,536,424 1,504,566
1,312,053 1,493,507
2,841,486 b
2,211,461
2,292,781
566,113

820,043,325  $22,657,627

January

July .. i 1,080,442
Au.'vx~z ; . 3,011,242
September 1,503,108
October 1,510,132
November
December

2,725,160

1,100,428

Total ¥$31,532,060

Alberta,

Diamond C .. $ 4000 j 4”2 1921
S,:,“ 1 Schools t 3,500 ) 1921
Claresholm S MG 6,500 5 1931
McLeod ’ " 104,000

¥ 1931-1951
Hillcrest Mines S.D ,500 lgil o
Strathmore S.D. R visas 7,000 1921
Small Schools ... 3,250 1921
Wainwright . ¢ 35,000 1931

——

$166,750

Ea$t Kildonan S.D.

Gretna S.D.

Grandview

Swan River S.D. 1047

Rural Municipality of
Marriott, 317

Rural Municipality
Linchwood :

New Brunswick.
..+ 85,500 1953
100,000 1951
30,000

New Glasgow
Campbelton -
Newcastle

$135,500
Ontario,

$15,000
224,800

Aurora ‘ 4% &5 1931

St.  Catharines 4% 1926-1931-1941
Halton . County .+ . 90,000 4 1931
(Goderich Wa e ¥ AN 28,500 5 1941
Morris Township Vi a 10,000 -3 1926
Guelph 22,000 4% 1921 °
Dereham Township .... 18,600 1916-1921
Chinguacousy - Township 30,000 1921
Guelph . .22,000 1921
Weston cies 33,000 . ol
Gravenhurst i 10,000 1031-41
North Toronto 265,500 1041
Minto Township cosd 2,343 1931
Dresden . 16,000 ~ 48 1041

8787,743

Quebec,

Longueuil $40,000

Scotstown

Holden S.D.

Small Schools

Kindersley

Earl Grey

Prairie ‘Flower S.D.

Rouleau !

Kamsack S.D. S

North Battleford fosnvy 25,000
Whitewood 6,000
Colgate 2,500
Mortlach S.D. b et 8,000
Swift Current ....... . 37614
Weyburn S.D. 30,000
Kelliher RN CEEl 4,000
Margo ; oL 1,000
Enfield Sasdeasssssit - SEAID

b

1931
1921
1931-1946-1951
1926
1931
s 1951
1931
1931-1936
1041
1921
1931
1951
1041
1926
1921
1931

wi =3 wn
nR ER T

w Own O'pnin
P

b
2N

8241114 ~

—_
e —

Owing to the political crisis and "the labor troubles
through which England has just gone there has been a
sharp fall in home securities in the past month. The aggre-
gate value of 387 representative securities shows a ﬂm?k'
age since July 21st of more than £73,000,000 st
(8365,000,000), the sum df. £32,000,000 sterling ‘($160,000
000) represents the decline in American railroad stcoks
and bonds.

The announcement of the establishment of an American
securities bank in Brussels with a capital of . 30,000,000
francs and the active co-operation of leading New York,
Paris, German and Belgian banks, has given rise to com-
ment. It is said to aim at centralizing American securities
which may be thought proper for introduction in European
markets. It is to deal particularly with bond issues (in
Paris, at-least the outlook for stock introductions since
discouraging spring campaign is dubious) and, more par
ticularly, it will undertake the negotiations with govern
ments for thé payment of fiscal dues—something which has .
regularly stood in the way of listing United States
ties at the Paris Bourse.
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‘Capital Investments in Can

By FRED. W. FIELD

A New Volume to be Published This Month»by’v

THE MONETARY TIMES
$2.50

THREE hundred and seventy-two million pounds sterling have been invested by Gre;
Canada. American capital has helped the Dominicn’s industrial development ‘to the ext
$417,143,221, while foreign capital in excess of 3139 589,650 has also been invested in thé_ )
Complete details of these borrowings will appear in the above volume, which is about to gl
In view of the general interest in the subject of investment in Canada and of the Domi

relations, this new book, “Capital Investments in Canada,” will prove of great \alue.r 3]
first contribution on the subject to the business man's library shelves. ;

The Book Discusses The

AT A MNP Hil 6 O P TR TN
. T oo i

Price

»s«l& AP PO
v L R 00, S

Protection of Capital.

Savings of a Young Country.

Municipal bonusing of industries.

Montreal stock quotations in France.

Payment of Canada’s interest charges.

Canadian Banks at home and abroad.

Effect of Immigration on National Finances.

Merits of registered stock versus bearer securities.

Investments in Canadian farm, town and city
property.

Attention paid to the intrinsic value of Provincial
Government securities.

Likes and dislikes of the British, American and
foreign investor in Canada. 'f

{

The following are the chapters

1. British investments in Canada.
2. American investments in Canada.
3. Foreign investments in Canada.
. French investments in Canada.
5. German investments in Canada.
. Other Countries’ investments in Canada.

.. Canadian Government borrowings in London.

8. Munic¢ipal borrowings in London.
. The financing of Canadian railroads.
. Industrial investments in Canada.
. Investments in Canadian land and lumber.
.»Investinents in Canadian mines.

3. Canadian banks, British and foreign capital.
. Registered stock or bearer securities ?

THREE INDEXES

The volume is very completely indexed, one index
being devoted to personal names, another to com-
panies and institutions, and a third to subjects.

Nearly three hundred companies, Canadian, British
and foreign, are referred to, while numerous autho-
rities on the subject of investment are quoted.

Sir Edmund Walker has contributed a
prefatory note.

15.
16.
17.
18.

Capital Liability of Railroads. £
Possible dangers to Canadian crerﬁtf
Shipbuilding and dry-dock investmeg
Dutch interest in Canadian mor
Possibility of a German - Canadian’
Relations of purchasers of plant and b
Practice of selling mumcnpal bon

companies.

Trade Balances in Canada,

the United States. 4

And a Thousand other Topics of G"j |
all interested in Canadian lnvih
Development.

of the proposed volume—

Canada'’s credit abroad.” i
Canadian securities & the British Tn@
New capital from immigration. &
The relation of trade to borrowed mog‘e
i
1

APPENDICES

. Canada’s share of British capital. @
. Is Canada over-borrowing ? :

. Canada and International finance.

. Editorial comment res;mtmg Brit

and foreign capital inv ‘estments §1f

. List of Canadian flotations in Ipﬂ?oﬁ!]

1905 to April 1911.

ORDER FORM

To MONETARY &5
62 Church- Street, Toro!

Times,

Please send me copy of “ Capital lm'

in Caggda” for which I enclose | ca'f,"z} o
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QUEBEC'S  FINANCES.

Preliminary Statement Shows Revenue of Province
Last Year Exceeded Outlay by Quarter
of a Million.
The preliminary stat:ment ' ‘be fir:ncial transacti ne
of the province of Quebec during the year ended June 318t

|
I

|

last has been issued. The figures show the regular ordin- |

ary revenue to have been $7.032,744, and the expenditure,
including $340,255 on the Montreal jail and $6,126 on the
Montcalm court house, to have been $6,780,282. There
was thus a surplus of revenue over all adminiStrative ex-
penditure of $252,056. The figures are s follows :—

Receipts.
sDominion of Canada
Lands and forests
Mines, fisheries and game
Administration of justice, etc
Licenses—Hotels, shops, etc.
Taxes on commercial corporations, etc..
Duties on successions R
Tax on transfers of shares, bonds, etc.
Maintenance of insane .............
Reformatory and industrial schools 30,833
Quebec Official Gazette : 21,388
Legislation ' 19,827
Registration of stamps . s 172,507
Interest on sinking fund o 29,387
», Interest on loans and deposits 78,022
' Railway subsidies tax ... .. 28,317
% Minor revenues 198,018
) #
<

81,761,473
1,220,628
151,450
¥372,355
038,664
712,118
y072,027
65,912
149,521

Proceeds of sales of property :
Re loan Beauport Lunatic Asylum

87,037,338

Trust funds and deposits 110,597

Total r(‘(('ipt;‘ e . 87,147,036

Public debt
Legislation
Civil government >
Administration of justice
Judges of Sessions of the Peage, etc
Inspection of public offices
Public ‘instruction
Literary and scientific institutions
Arts and manufactures 16,000
RS SRR R 25,500
Public Works—Ordinary ... .. ... . 156,868
Public Works—Extraordinary . 208,d65
A it 25,121
Agriculture 400,247
Lands and forests o o 289,275
Mines, . fisheries, game (cadastre) 75,017
Expedition to Chibogomo, etc. 16,118
Colonization § ik . 221,786
Immigration ' NE 3 el ; e 8,638
Charities 55,828
Lunatic asylums ¢ oW 525,330
Reformatory and industrial schools 68,972
Charges on ‘revenue A 216,225
Miscellaneous services 204,118
Building and jury fund . 23,577

81,123,021
349,457
447,696
793,933

305328
’0-‘370
952,790
600

86,424,000
340,255%
6,126

New gaol, district of Montreal .
Montcalm District Court House

86,780,282
86,448
86,866,730

Railwav construction 750

Trust funds and deposits

O

" $6,867.480
of loan of 1882 5,500
Te 86,872,080
The Debt.
The _statement of the publ leht
posits of the province at the 2ath T
1st July, 188
1st July, 188,
1st July, 1882 ...
1st January, 1888
1st March, 183

and temporary de-
s as follows :—
81,123,908
1,712,580
775,000
1,182,800
2,530,666

joth December,
1st May, 1896
1st April, 1897
1st April, 1897

Sinking fund invested

Net funded debt (mcluding increase of
capital by conversion)

. Temporary Deposits
Teachers’ pension fund . vos :
Protestant council of publgc instruction. .
Security and trust deposits

Grand total 825,117,324

No public loans have been issued by the Quebec Gom
ernment since 1897. v

-~

BOND TENDERS INVITED.

Monetary Times' Weekly Register of lm&"l
5 Dealers and Municipal Oficials,

Didsbury, Alta.—Until September 1st for 820,000 deben-
tures. J. M. Réed, town clerk. :

North Toronto, Ont.—On September oth the ratepayers
will vote on by-law for $25,000 for roads.

Alvinston, Ont.—On September 11th the ratepayers will
vote on a by-law to raise 83,900 for town Rall.

Mimico, Ont.—On September 16th, the ratepayers will
vote on a by-law to raise $7,500 for a power plant.

Sombra, Ont.—On September 25th, the township council
will consider a by-law for $6,000 for drainage purposes. o

Hull, Que.—Until September 4th for $227,500 30-year
4% and 5 per cent. debentures. J. F. Boult, city clerk.

Tavistock, Ont.—Until September 1st for $20,000 30-
year 4 per cent. debentures. J. G. Field, village clerk.

Ottawa, Ont.—Until September 14th for $85,000 4o-year,
$343,500 30-year, and $160,500 20-year debentures. C. Hope-
well, Mayor.

Medicine Hat, Alta.—Until September 4th for $83,000 §
per cent. 5, 10 and 20-year debentures. A. R. Perry, secre

tary-treasurer. :
Strassburg, Sask.— Until September 1sth, tenders will
be received for $5,000:debentures. Mr, J. W. Lauman, secre
tary-treasurer. .
Wetaskiwin, Alta.—Until September 4th for 86,000 elec:
tric light and 86,500 fire hall debentures, with s per cent. in-.
terest and maturing in 20 years. E. Roberts, secretary-
treasurer. 2
Town of Morinville, Alta.— Until September 15th tend
ers will be received for $15,000 6 per cent. 20-year debentures
for local improvements. Mr. Arthur Lambert, secretary- ;
treasurer.
Bathurst, N.B.—Until September 3oth, tenders will be re-
ceived for the following :—8$s,000 5 per cent, 4o years, and
$5.500 5 per cent. 4o-year school debentures. Mr. B. G
Mullins, secretary-treasurer {Official ,advertisement appears
on another page) :

v

Montreal, Que.—Until September 18th tenders will be

| received for £1,438,300 sterling or $7,000,000 currency of

|francs, 4 per cent, registered stock or coupon bonds to mature

November 1st, 1951, for public parks, waterworks and working
for construction of schools.

Collingwood, Ont.—Until September 7th tenders will be
received for the following debentures: $6,400 4% per cent.
30 equal annual instalments, $7,000 4% per cent. jo-yeaf
annual instalments, and 815,000 43 per cent. 20 equal
instalments. Mr. A. D. Knight, treasurer. (Official adver-
tisement on another page.)

- Saskatoon, S8ask.—The ratepayers will vote on the follows
ing by-laws :—8$10,000 for the improvement of Saskatchewan
drive and Victoria Avenue : $45,000 for house, sewer
wat’r connections; $60,000, the city’s share of cons
a subway at 19th Street: 825,000 to provide for city ?nbb
and storehouse ; 815,000 for machinery, plant and equipment
for the board of works and'the board of health; $73,000 for
extensions of the water works system : $75.000 for extensions
to the electric light and péwer system of. the city; $10,000
to provide for concrete street crossings ; $80,000 for the erec
tion of a new power house and the purchase of a site; $135*
000 for the purchase of machinery for a new electric light
power plant; $225,000 for the construction of an inte .
sewer and sewage disposal plant; 835,000 for building 8 .
nurses’ home and furnishing and equipping the same; $78= °
000 for the construction of a water ﬁltration plant and im-
provement of the sedimentation basin. | i
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BOND DEALERS

Ontario
Township Debentures

These Townships bhave assessmenis
from $1,500,000 to $2,000,000. The
total debt in each case is less than 2%
of the assessment.

The debentures afford the Investor
a perfectly safe security and a good
Interest Return.

Particulars M furnished on request.

Wood, Gundy & Co.

LONDON, England. TORONTO, Canada.

THE

LONDON.ENGLAND
6 Princes Street, (Bank)

Government. Hnnicipul @ Corporation Bonds and l)elmltmsesl
Bought and 'Sold. Issues made in London. ,L
Parr’s Bank, Ll-jt.d - Bank of M::::::l' : Messrs. Glyn, Mills, C.tﬂ‘&

X8a% Goks 3R 9% 92 90 ¥RP¢ R R 2 24 §

Established 1901

HEAD OFFICE: 26 KING STREET EAST, TORONTCA

Officers: 1 4|
HON. GEO. A. COX - - - PRESIDENT | E. R. PEACOCK - - GENERAL Mnuag‘gu
E. R. WOOD - - - - VICE-PRESIDENT | W. S. HODGENS - - - - MANA“I
G. A. MORROW - - - VICE-PRESIDENT | J. A. FRASER Sl TRy S stcnﬁgiw

-

i
o

MONTREAL BRANCH LONDON, Eng., BRANCH i

CANADA LIFE BUILDING 67 CORNHILL, LONDON, E.C.
E. C. NORSWORTHY, MANAGER H. G. WALLACE - - MANAGER

CANADIAN GOVERNMENT, MUNICIPAL and CORPORATION BOND

s e 5 e ‘i:r.;

L

Dommion SecurrTiES GRPORATION

CAPITAL PAID UP, $1,000,000 RESERVE FUND, $500,000

R ————————————— U
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Study Your

Present Investments

Have you an investment whose
yield is unsatisfactory? If so,
write us and we may be able to
make some suggestions that will
help you. } 4

ROYAL SECURITIES,
CORPORATION, LTD.

164 St. Ja;ﬁec St., Montreal.

TORONTO HALIFAX QUEBEC

LONDON, Bxc. .

l"f‘ n”‘ 7.>'
S I

BONDS FOR SALE.

and
to 6

Sealed Tenders addressed t(b» the undersigned,
marked “Tenders for Bonds,” will be received up
o'clock p.m., September 30th, 1911, for

85,000.00 5 per cent. Munic ipality Debentures,
forty years; ‘interest payable half-yearly
$5,500.00 5 per cent. Bathurst School District,
Debentures, maturing in forty vears: interest

half-yearly.

maturing In

No. 2,
payable

Tenderers must offer for each
bighest or any tender not nec essarily

The

lot separately
accepted.

4 B. C. MULLINS,
Bathurst, N.B. Sec.-Treas.

TOWN OF COLLINCWOOD DEBENTURES.

Tenders are invited for the purchase of the following
Debentures :

No. 1. $6,400. Collingwood Debenture

A Act 1899 of 1910,
Interest at 4% per cent., a

payable in 30 equal annual instal-
ments of $392.90, comprising principal and interest, on
December 1st each year. . First payment December 1st,
1911, computed from December 1st, 1g10.

No. 2. $7,000. Collingwosd Debenture Act 1859 of
1011, interest at 4)4 per cent., payable in 30 equal annual
Instalments, comprising principal and interest, of $420.74
each, on July 1st each year.. First payment July 1st, 1912,
computed from July 1st, 191

N 3. 815,000 Public

School, interest at 4% per
€ent., payable in 20 equal

‘ annual payments of $1,153.14
cach, comprising principal and interest, o December 1st
of each ar.  First payment on: December 1st, 1911, com-
puted from December Ist, 1910 §

The highest' or any tender not necessarily accepted.
\ All iyabl t the ;:' k of Toronto, Collingwood.
Prienders 1o be given for each separat parcel and successful
tenderer to pay at par in (
ing debentures.

and cost of forward-

Assessed value, 8104
) Debenture debt s I ’
inclusive of Jocal §mprovement

Tenders to be sent io
tember 7th next,

lingwood

8468,058.25,
f $102,088.02.
than Sep-

¢ 4 (Sgd.) A. D. KNIGHT.
Collingwood. 1

I'reasurer.

‘purchase of following

' DEBENTURES FQR SALE :

7 B T ST Sy MU
181»‘8? n':’ ";f’ r‘L:";

L

¢ We OwN aNDp OFFER

Prbvincial and Municipal
DEBENTURES,

Counties, Cities, Townships and :
Towns,

YIELDING FROM 4% TO si%

Enquiries gladly responded to.
s

~
~

Y |

Ontario Securities Company
: Limited
McKinnon Bldg.

e .

".
IS

Y ]

Toronto
‘\ i

v'l'
')
- ‘:,\'J -

TENDERS FOR DEBENTURES.

RURAL MUNICIPALITY OF ELFROS, NO. 307.

Sealed tenders marked “Tenders for Debentures” and
addressed to undersigned, will be received till noon of .
day, the gth day of September, A.D. 1911, for the hase of
$10,000.00 worth of debentures of the Rural Municipality of
Elfros, No. 307, for purpose of constructing roads in the
sald municipality. Principal repayable in twenty equal an-
nual consecutive instalments, with interest at six per cent
gerkannum. at the Canadian Bank of Commerce, at Elfros,

ask.

The purchaser to place funds at the Canadian Bank of
Commerce, Elfros, Sask. The highest or any tender need
not necessarily be accepted.

A. KRISTINSON, |
Secretary-treasurer.

Dated at Elfros, Sask., this 8th day of August, A.D. 1911

DEBENTURES FOR SALE.

$83,000.00.
CITY OF MEDICINE HAT, ALBERTA.

. Sealed tenders addressed to the undersigmed will b re
ceived up to 4 p.m., Monday, September 4th, 1911, for the
debentures—:— ¥

Motor Fire Engine

General grading

Cement walks, Local Imp. ....833,500.00 20

Plank sidewalks, Local Imp...8 4,000.00— 5

Curbs & Gutter Boulevards ....817,500.00—20

Loan to Agricultural, Society ..8$ 6,000.00—2

Site for The Alberta Linseed Oil

+ _and Paint Company

Debentures dated October 1st, 1911, and bear interest at °
5.per cent. Coupons attached for vearly interest. Princl,
repayable at end of term.

For further particulars apply to

d A. R. PERRY,
ary-Treasurer.
Secretary o

810, 500.00==T0 year.
8 8,000.0p—20 *

Medicine Hat, August 14th, 1911,
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BOND DEALERS

C. A. KENNEDY & CO.
BOND DEALERS
Guardian bullding. St. James St.
MONTREAL

W: GRAHAM Bno;&ma '

I St. James Street

GET OUR LIST OF

WESTERN SCHOOL

DEBENTURES

BEFORE YOU DECIDE. TO BUY." OUR BOND AND Lo e
e é , DEBENTURE
J. G. MACKINTOSH & CO. MAILED ON BEQUEST. | &

. : 2 "‘# L
Aikins Bldg., - - Winnipeg, Man. ‘:‘Canad'an Debcllil:::elstO g

| HOME BANK BLDG.. - TO

oy _",
G. F. JOHNSTON J. W. McCONNELL S HOd
> L &

JOHNSTON, MCCONNELL & ALLISON

/ Bond and Investment Brokers it
MONTREAL Correspon

(%3

Investment Trust || CAREFULINVESYE
‘Company, Limited

TRUST DEPARTMENT ' We have a splendid list ot

Acts as Trustees, Transfer Agents, Regis- i i
trars, Executors 3 Government and Municlptl ok

BOND DEPARTMENT :
Deals. in High Grade Investment Ronds To yield fro 4% to

Corner Notre Dame and St. Francois
Xavier Streets Parlzculars -gladly iurm

MONTREAL. - - CANADA - ey

Royal Bank Bldsg,, Crosby Square, ||| Campbell, Thompson
TORONTO. LONDON, Eng. 43 King Street West - -

P
/
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W A NTED

Advertisements under this heading will be accepted hereafter at the
following rates: “Position Waated” adwvs., sne cent per 'v:ml er:h inser-
tlon ; “Men Waated” advs, two cents per word each insertion; “Agencies

Wasted” adva, two cemts per word each insertion A misimam charge of
Sfty cents per insertion will be made in every case

CALCARY.—The owner of property on Sth Avenue, be-
tween 3rd and 4th Streets; West, is prepared to mnngr ap-
plications for erecting buildings suitable for retail busmcf&
and will lease for term years on easy net percentage basis.
Full particulars on application Toole, Peet & Company,

Calgary.
WANTED.—Bond Man, by Canadian Debenture house
May be required to go to England Apply with references,

Box 407, .\fnnnt;iyrv Times. ?

EXPERIENCED BOND SALESMAN
' WANTED.
Give particuars as to experience. Communications

treated confidentially. Box 405, Monetary Times.

THE MONETARY TIMES

|
!

1

A large and responsible Western Land =i
Com w‘has sold over a million dollars of First Mortgages
to private investors, and has had no defaults either in
cipal or interest. It would undertake to guarantee to
baving money to invest net return of 6% on
security the country affords, and the tee
papy having a capital and surplus of over half ,
dollars. Address Box 3o1, Monetary Times.

WANTED.—By up-to-date real estat
ance firm, city agencies or provincial m
known board fire insurance company, and exclusive -
for good loan company. Good bWsiness guaranteed,

ers’ references. Write S. & C., Box s41, Calgary, Alta,

pany has ag.

The Sherbrooke Railway and Power Com
thorized the issue of $300,000 of additional bonds In connec-
tion with its recent purchase of the Eastern Townships
Electric Company, the Lennoxville Light and Power Com.
pany and-the Stanstead Electric Company, and for extend-
ing the distributing systems of the Companies. Messrs,
McCuaig Brothers & Company are authorized to offer $150,-
000 Sherbrooke Railway and Power consolidated first mort-
gage five per cent. bonds at 95 and interest, carrying a
bonusvof 40 per cent of common stock.

__ DIVIDEND NOTICES

THE ROYAL BANK OF CANADA
DIVIDEND Ne. 96 :

Notice is_hereby given that a dividend of Thréee - |
per cent. (being at the rate"of twelve per cent. per
annum) upon the paid-up capital stock of this bank
has been declared for the current quarter, and wi!l be
payable at the baok and its branches on and after
Monday, the 2ed day of October next, to shareholders

)

of record of 15th September.
By order of the Board
s E. L. PEASE,

Montreal, P.Q,, August 15, 1911,

General Manager

TO THE STOCKHOLDERS OF THE
TRISCITY RAILWAY AND LICHT COMPANY.

Notice is hereby given that
stockholders of the Tri-City Railway and Light Company
will be held at the pritipal  office of the Company at No. 1;
Central Rows in the CGigy-of Hartford, State of Connecticut,
on the 21st day of Septémber, 1911, at the hour of one
o'clock p.m., for the purpose of electing directors to take
the place of the directors of the Company whose terms are
about to expire, and to transact any and all‘other business,
which may lawfully come before said meeting. %

The transfer books for the transfer of the stock of ther
Company will close with the close of business on Wednes-
day, the 13th day of September, 1911, and will reopen the
day succeeding the day of the final adjournment of said
annual meeting.

"Dated August 31st, 1911.

By order of the Board n(\l)nt‘ctnh

the . annual meeting of

~

The Tri-City Raliway/and Light Company,
By M. K. PARKER, Secretary,
49:Wall Street, New York

ploration Company, which

Boundary Mine & Ex
) expect to be producing with-

osit at Midway,

s and managers of factories were sum-

ned to 1 Recorder’s: Court Montreal, reéently by Mr
1, - } yild

mor

Alc

‘ Ng nspector, on charges of vio-
lating the fire: escapes on their
buildir
I . ¥ ¢ Cad . ' -

raffic on end of July shows a
marked decrease | tal ¢ was 17,143,606, as
against 21,457,752, a decrease of 4.314,146 tens. A decrease
of sover four million tons w s:shown at the Soo Canal, where

something over 4,500,000 tons
year thah last. A small movement of
Ottawa and Chambly
the other canals there

less of

©“ré was handled this
lumber through the
Canal caused a 4 crease there. On
were slight: increases partially com-

s at the Soo

pensating for the losse

DEBENTURES AWARDED.

Village of Margo, Sask.—$
Messrs, Nay & James, Regina.

Village of Kellicher, 8ask.—3$4,000 5% per cent. 15-years
to Messrs. Nay & James, Regina. : ’

Strathmore, 8.D. 1587 Alta.—87, 000 5%

4,000 5J{ per cent. 10-years to

per cent. 10-years

to Messrs. Nay & James, Regina.

y Que.—8§40,000 5 per cent.
Canada Investment Ltd., Montreal. .

Newcastle, N.B.—830,000 5 per cent. debentures to In-
vestment & Trust Company, Montreal.

Dresden, Ont.—$16,000 434 per cent. due 1941 to Messrs,
C. H. Burgess & Company, Toronto. ;

Small Saskatchewan and Alberta 8chools.—86,500 6 per
cent. 10-years to Messrs. Nay & James, Regina. ’

Rural Municipality of Enfield, 8ask.—815,000 5% per
cent. 20-years to Messrs. Nay & James, Regina.

Wainwright, Alta.—835,000 5% per cent. 20 instalments

to Messrs. Ontario Securities Corporation, Toronto,

Rural Municipality of Touchwood, Man.—$10,000 5 per

cent. 20 annual instalments to Messrs. Alloway & Champlin,
Winnipeg.

4o-years, to Messrs,

-_—-——

CLEARINC HOUSE RETURNS.

—

gures for the Canadian Clearing
s ended August 31st, 1911, and Septem-

The following are the £
Houses for the week

ber 1st, 1910, with changes.
Week ending Week ending
Aug. 31, '11.  Sept. 1, ’10.
Montreal -oo-. 837,206,030 836,805,783 + 8 401,156
Toronto 30,639,788 24,832,702 + 5,807,086
Winnipeg 17,784,373 14,204,883 + 3,480,490
Vancouver 0,568,072 8,402,100 + 1,165,971
Ottawa 3.899,040 3,164,005 + 345,044
Calgary 3,435,473 2,360,154 + 1,006,319
Quebec 2,397,514 2,143,232 + 633,302
Vietoria 2,322,041 1,000,000 + 422,041
Haghilton 2,060,458 1,800,876 + 250,582
Halifax .. 1,432,631 1,458,016 — 25,385
St. John 1,241,052 1,383,800 — 142,757
Edmonton 1,004,460 1,384,507 + 519,872
Londaon. 097,008 000,750 + 87,249
Regina 1,289,080 806,611 + 482,460
Brandon 416,702 414,201 + 2,591
Total $116,295,630 $102,168,729 + 814,126,010

Lethbridge

472,307
Saskatoon SRS e
Brantford 470,139
Moose Jaw 692,740
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LIMITED
BOND BROKERS AND FINANCIAL AGENTS

C. B. GORDON,
Vice-President.

CHAS. MEREDITH,
President.
HON. L. G. GUEST, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.
DIRECTORS: -
ALFRED BAUMGARTEN C. R. HOSMER

Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED

Offices: 101 St. Francois Xavier St.
MONTREAL

:‘ ~ BOND DEALE*R—S_;_"?
C. MEREDITH & CO. || $100, 0002‘,

Town of Chlcoutlmi

5% DEBENTURES

Principal and interest payd)!

REINVESTMENTS.

It will be well worth your while to
consult us when considering the
question of the

REINVESTMENT OF COUPONS,
AND PROFITS.

Our list of securities is large and
well selected, and will be mailed on
request.

NAY & JAMES

BOND EXCHANGE BUILDING
REGINA - - =~ CANADA

DIVIDENDS

WE HAVE FOR SALE

Municipal Debentures
Yielding from 435% to 6%

Full particulars on request.

Traders Bank Building -

~

C. H. BURGESS & CO.

Toronto, Canada

TORONTO'S FIRE 'LO“»-{.AI'I’ YEAR.

(Continued from Page 1022.)
Contents.

Month Losses. Insurance. Paid. [nsurance,
$ c E £ c. §

R SO 12,423 08 24,302 12,101 98 322
February 9,715 43 68,550 0,575 43 140
s 7,626 78 383,004 7,176 78 450
ﬁg:.l .......... 30,771 00 150,550 30,261 00 510
........... 3,723 8o 25,035 2,108 80 1,615

S el 5,646 00 191,500 . 4,384 00 262
R SRR 30,133 06 177,600 29,803 06 330
AR ...l 27,739 50 135,700 27,019 50 . 320
%cpt(‘mbqr ...... 11,216 74 46,300 5,660 74 5,010
thnher 3,466 37 44,800 3,193 37 273
D:vcmbr-r ...... 21,972 34 241,400 21,757 34 215
DR ..o 13,829 40 126,800 13,014 40 131

Losses
with |
Insurance no |

178,280 40 .

1,625,621

166,056 40

9,578

annuities 1st September eaéli y | g
in Chicoutimi or Momred\‘ 5 |
Legal Opinion: Hon. F, Hﬂ‘uﬁ.‘; KX,
Price and particulars furnmhedo‘w /%,/"""ﬁ
St. Cyr, Gonthler &" rigon
103 St. Francois Xavier St. ll ’l‘ i EAL
Bew. Teu: 519 & 2901 : 5
Cauadlan Northern Eqmpment 4} sé d\[e 1917,
International Milling Co. figsk
Nova Scotia Steel ar@&&l js. f
International T, Ce. 5's,
Duluth Stt gw

Send for Circular No. 182, with, i
these and other issues yielding from 4% Qo

A. E. AMES

53 King St. West -

INVESTMENT BA'?

Particulars gladly submitted. | ;&=
H. O'HARA & COME}

Loxpox,

To Yield 5§ per’

Members Toronto Stock l-*
ExG. Toroxto, ONT.

RE-

Before re-investing any surplu
and obtain from us circular gi

of

Dept. H.

JULY DIV

first-class debentures yield
4% to 6%

INVESTMENT BRO
l“St.Jo,aStnet . b

INVESTMENY

i

Binds be sure
part_lcul;‘rs
from
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STOCK EXCHANGE MEMBERS ]

McCUaig ros. & Co.

(Members Montr ‘Slocl: Exchange).

A General Stock E.xchnnge késin;ss'tnnmted.
Investment Securities a specialty.
Reports on any Canadian or American Securities
furnished on application.

Our Weekly Circular gives an analysis of the
position of
PENNSYLVANIA RAILROAD

hd .
Copy mailed on request

17 St. Sacrament Street,
MONTREAL

46 Elgin Street,
OTTAWA, Ont.

BURNETT & CO.

Rotsbiished 98- Stock Brokers

Membérs Montreal
Stock Exchange

12 St. Sacrament St., MONTREAL

G. H. Smitnens
J. J. M. Paxcman
G. W. S. Hespersox

Direct Wire to
New York and Toronto

T
FAIRBANKS-MORSE MERGER.

Figures of the Amaigamating Companies How the Stook
Stands.

Monelary Times Office.
b Montreal, August 3oth.

It was reported some time ago that the Canadian Fair
banks Company of Montreal, the Fairbanks-Morse Canadian
Manufacturing Company of Toronto, together with the E
& T. Fairbanks & Company, Limited, of Sherbrooke, and
the Dominion Safe and Vault Company, with factories at
Farnham, were to be included in the amalgamation. This
Teport. was incorrect “as to the E. &T. Fairbanks & Com-
pany, Limited, and the Dominion Safe and Vault ('nmpan\'.

The Canadian Fairbanks Company and Fairbanks-
Morse = Canadian Manufacturing Company have amalga-
mated under the title, the Canadian F.nrb.mks-.\lorsr(‘um~
pany. Mr. H. ] Fuller, president of the Canadian Fair-
banks Company. is president of the new concern, and Mr.
Brooks, president of the Fairbanks-Morse Canadian Manu-
facturing Company, is vice-president.

The capitalizations of the two’ orig

inal companies and
of the new concern are as follows

. Common. Preferred 7%
Company . $ 750.000 $|5.~,,1--> ;

500,000

Canadian Fairbank
F.urh.r..':'». Mors Cor

81,250 815(.,(--“
rse ( =1 *IJ
As to Preferred and Common Stock.

The- pre toc) 3 Car in_ Fairbanks Com
pany w T I t nd w erred ophly as to
divide \‘ ez ¥ ‘ Sy t'the Canadlian Fair-
).n‘ s-Morse ( " I Is cur tiy nd is preferred both
as %o assets and dividend It doe t Ty any voting
pcwer. ’Ihl company, howe vVer, ag ¢ t! t will 1Ssue no
bonds unless with the consent of 75 Per cent. of the pre-
ferred shareholders, so that in  this respect the preferred
stock ranks as a first lien on the assets of the
thus giving it much the standing of 2 bond. Fur

Canadian Fairbanl M

|- Obtain Particulars of All Securities

In building up a strictly investment business over a period of
more than 35 years, it has always been our endeavor to inves-
tigate as closely as ible all particulars regarding any
bonds and securities we have purchased.

In afterwards offering these®bonds and securities to our
clients, we have always willingly placed at their disposal alf
the particulars we may have secured before ourselves deciding
on their purchase.

This close relationship between client and tin house has been
one of the outstanding features of the growth of our business,

If you are not receiving a copy of our Weekly Circular, we
would be pleased to place your name on our mailing list.

J. C. MACKINTOSH & CO.

Established 1873.
(Members Montreal Stock Exchange)

Montreal Halifax St. Joha New Gilasgow

-

Fredericton

.

rity is added by an agreement on the part of the

1 \that it will not declare any dividends on its mmon

stock
yuntil the surplus available for dividends on eferred stock
1s_equal to the amount requisite to pay these’dividends for
thrée years.

Therefore the company would require to have $210,000
laid aside to meet the dividends on the preferred stock
before the common shareholders will receive anything,
Notwithstanding this, the holders of the common stock are
well satisfied with their security, the dividend on the old
common stock having been eight per cent. and the

having largely exceeded the amount necessary to meet the
dividend.

Mr. H. J. Fuller, President.

The Fairbanks concerns have had success in Canada
during the past dozen years or so since Mr. H. J. Fuller
came over to Canada from the United States and decided
that there was business to be done on behalf of the Fair-
banks firm with which he had been associated in Wor-
cester, Mass., and New York. The firm has enlarged until
it has branches in practically every city in Canada. Follow-
ing the opening of the Montreal branch came the establish-
ment of the Vancouver, Winnipeg, Toronto, St. John, Quebec,
Ottawa and Saskatoon branches, and it is now proposed to
complete the work by opening branches at Prince Rupert,
Fort William and Edmonton.

Five' or six- years ago. Mr. Fuller concluded that the
time had arrived for the company to manufacture it; own
lines in Canada. This led to the organization of the Cana-
dian Fairbanks-Morse Company, which is now being amal-
gamated with the selling end of the business as repre-
sented in the Canadian Fairbanks Company, of Montreal.

What is Manufactured.

The compaty manufactures the scales with which the
name of “Fairbanks” has become so well identified, as well
as the gasoline engine which bears the name of ““Fairbanks-
Morse.” The Toronto company also makes various types of
hand and motor cars, pumps and machinery. The Canadian

airbanks Company also takes the entire product of the

hn Bertram Sons Company and the Pratt & Whitney Com-
pany, both of Dundas. The Bertram Company manufactures
machine tools and the" Pratt & Whitney Company small
tools, such as used by machinists, as well as drills and
similar Lines. All this has Been accomplished within the
past dozen years, and the president of the company is con-
vinced that with the rapid growth which is now taking place
in Canada the volume of business will in the future expand
in an equally satisfactory manner.

_—_

Mr. E. Manning Lewis, chief freight agent of the Port
of Bristol, was a visitor to The Monetary Times office this
week. He has just concluded a tour of Canada and the

Pacific States in the interests of the enterprising West of
England port.

In round numbers, $1,500,000,000 of American bonds
are marketed every year and almost all of them pass
through the hands of American bond houses. Of this,
$1,500,000,000 of bonds one-third is absorbed
companies, savings banks, trust companies an €
(in approximately equal amounts) and the remaining two-
thirds by corporations (for reserve, etc.), and by private
investors in the United States and abroad.
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BELDING PAUL B
CORTICELLI SILK |

5% Debentures

Due 1st May, 1936. Denominations £20, £100, £200.
Total issue bonds, $750,000 (£154,110). First mortgage on assets
of $1,604,800. p

Holders have the right from May Ist, 1913, up to May Ist, 1915, of
converting such debentures as they desire into the Cumulative 7 per
cent. Preferred Stock on the basis of $105 of Preferred Stock for
every $100 Debenture. Price 89 and Interest.

DOMINION BOND CO., Limited

ROYAL BANK BUILDING
Ottawa TORONTO .

Montreal

TEYEX SPIAVIESTRRE 2 ROBINAE Fafs L

T oecaeToeb R =S

We offer, subject to prior sale or withdrawal,

$15,000  *
Five per cent. Debentures

Repayable in thirty instalments; issued
by a Separate School District of a promi-
nent Western City; price par and accrued
interest. Full particulars on request.

ALLOWAY & CHAMPION

WINNIPEG, Manitoba

Members of Winnipeg Stock Exchange. Established 1879.

~

BONDS OF

CITY OF
TORONTO

CITY OF
" BERLIN

Special Price on Request

DeseNTURE

¢ senoo,

Brent, Noxon & Co.

49-50 Canada Life Building
Toronto, Can.

‘Victoria’s Growing Time
Victoria, British Columbia, is making remarkable pro-

gress, and offers splendid field for investment.

Send for booklet, * Victoria, British Columbia,*

R. V. WINCH & CO. Ltd.
VICTORIA, 3.C.

The Laurentide Paper Company having been sold to the

i s

79| ATTRACTIV

4

OFF*E;RINGT

5

3

Seven per cent. Preferen

“The Prudential Investment
VANCOUVER, B.C.

This Company at Dec. 31, ok
Assets amounting to'$1,379,659 and.§
$250,000. The Paid Up Capi
amounts to §785,000. During the;
years an annual dividend of 12°
paid on the common stoek. -

The Directors are representat
their respective centers. They p
confidence of the public to a large dig

The ' Prudential - Investment b
more houses than any other firm ia
It also bas acquired the rights to nj
ture, on a royalty basis, the most j#
and modern buildings ever inventegds:*

This is an investment GUAR
ING an annual dividend of SEV
CENT. Don't miss this oppertus
offering is at par, and the ter
Write for further particulars.

National Finance Cor pany,

LIMITED i

Mor1GaGE Loans, INsura
Stocks, Boxps, Etc.

Head Officc - - VANCOUMER, B.C.
Toronto Oftice -

- 26 WELLIN ;:TQN E
0
Th

!
]
i
1

Subscribed Capital -
Paid Up Capital

Reserve -

Laurentide Company, Limited, the securfties of the former
have been withdrawn from the Toronto Stock Exchange

' NOTES OF BIDDING

As previously noted, the Dominion es Corpora-
tion, Toronto, were awarded the -$25,500 5 ;m. 20 and
25-year debentures. : 5

Four bids were received for the 87,500 i§ per cent. 20-
year school debentures. Messrs. Nay & James, Regina,
were the successful bidders.

Three Toronto bond dealers téndered fﬁf he $104,000
s per cent. bonds, issued by McLeod, Alta.” 'As previously
neted, the award was made to Messrs. Domjnlon Securities
Corporation, Toronto, S A

The National Finance Company of Tort were award-
ed the $15,000 5% per cent. 20-year, pert nt road de-
bentures, issued by rural municipality of Sask.

RS o S, !

REAL ESTATE BONDS.

Ten years 6 per cent. bonds is dcn'om‘ g ns of Gpoo,
8500, and $1,000 or for any other part in migitiples of $100

are being offered by the Canadian Real EstaleBond Corpora-
tion of Winnipeg. The bonds are a first lie fupon all real
estate and all other assets of the Corporation. *

assets, of the corporation are secured by thé &b vq;;rr-
ship in fee of approved real estate in Winnkpeg and other
Western Canada_ property or by first mortga@es upon such
real estate. The owner of the bond has the:g@rantee of the
Corporation that its proceeds are invested j#ibona fide ap-
proved first mortgages or in the purdeasr dfhigh class re-
venue bearing real estate. These securitie¢ Should "prove a
good investment but as is obvious, their \EQE depends en-
tirely upon the judicious selection of pmpérgg}by the com-
pany’s management. : §
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STOCKS

MINING STOCKS

COMPANIES

Par Value

(obalt

Bailey
Beaver Con
Bufal

ham.- Ferland
ty of Cobalt

palt Centra
halt Lake
oster

Ford

t Northern

Green-Me¢han
Hargraves

Hudson's Bay

Kerr Lake o 35
Little Nipsssing 3 3
McKin-Darrgh 168 163
Nancy Helen 3
Nova Scotia 10
Ophur 5
Otisse,

Peterson Lake

Right of Way

Rochester

Silver Leaf

Sslver Queen

Umon Pacific
Temiskaming
Wettiaufe?

Porcupine

Apex
Coronation
Foley-()' Brien
Detroit
Hollinger
Monita

Pear! Lake s n
Pre't'n E.Dome 28 X
Porc. Tisdale .
Porc. Imperial 2 »
Porc. Central

Porc. Canada

Porc. Northern

United Porc

Vipond g 5 Wi
West Domie 1 120
Rea Cons Mines 325 318

1019 WS

Qumn'mns!nr L onagas, Crown
Reserve, La Rose, Nipissing
and Tr'th'wey will be found
among the Teéronto Ex-
change figures,

STOCKS AND BONDS—
TABLE NOTES

{u) Unlisted.

tCanadian Consolidated Rub-
ber Bond Denominations, $100,
$500) and $1,000, Steel Com-
pany of Canada, $100, $500,
$1.000

TQuarterly.

Prices on Canadian Ex
Changes are corapared for con-
vemence with those of a vear
d“" 3

\"‘x Mations of
Porcupine

those

Cobalt - and
Mining - Stocks are
tar Stock and

stocks are
*Switch
.X)"\

are

tables w
T'imes by

circulars
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AND BONDS M

apital and Rest
n thousands

4 >awd
£ Pad- oo

Lx 1)
f.an
1,004
1.5
240

wu
1,825
L
FRLT T

L=

Ll
1.0

1200
) 10 0
3.0
1.0
5.0
7.0
5

16,500 16 500
LRl LR Ul
0 N
19,000 10
@ iz
1.0s0 m
LN 1 oo
10,000 9 00

RN L 1}
3152

6.

12,500 12 500
4000 4 o0
Lo 1 o000

408

2000 -,
17,000 3927
1990 - 30
S0
£.000 3 1.000

Price
Sept
1916

Dividend

243 British North Am :
L ommerce A
F% Dominton

I Eastern Townships
9 Hamilton

1% Hochelaga

1% Home Bank (u

% Imperia

1% Merchants Bank

1) Metropoltan Bahk
1 Molsons

1 Montreal

1% Nationale

1% New Brunswick (u)
% Northern Crown (u)
1 Nova Scotia . 3 ™
19 Ottawa

% provincial Bank (u
9 Quebec ~
1% Royal Bank

* Standard

1 Seerling (u)

1% Toronto

% Traders

1 Union Bank

COMPANIES
Trust

10 N at. Trust Co., Ltd. -
1% Tor. Gen. Trusts Cor
9 Union Trust

Lean

W Agri. Sav. & Loan
10 Can. Per Mtge. Cor
100 Can. Ld. & N. Invt
100 Cen. Can. L. & Sav.
¥ Col. Invest & Loan
% Dom. Sav. & lnv. Sc
1% Gt. West Perm

W% Ham. Prov. & L. Sc
5 Huron Erie L. & S.
1% imp. L. & 1. Co., Ltd
M9 [ anded B. & Loan
WL &C.L.& A Ltd
25 Mont. Loan & Mtge
M Ont. L. & Deb. Lon
* Toronto Mortgage
¥ Real Estate Loan

Transportiation

100 Can. Pacific Railway .
1% Detroit United Ry
o Duluth §.6. & A. .

Rerx Ia-l‘.~?3@-€aell’4

v

pref.
I Dylath Super'r. . .com
1O o ifax Electric
1™ Havana Elec.
10 By - ohn
109 1 11inois Traction . . pref
W9 Mex. Tram. Sl
Mex. N.W. Riy

19 Min. St.P. & S.S.M.
s 4 = st
In Monterey ..pref
0 yiont. Street Rly
10 §iagara St. C. & Tor.
:::: Niagara Navigation

% North Ohio Traction

pref

Porto Rico Rly. Ll B

10 Quebec Rly. L. H. & P
Rich. & Ont.
Rio de Janeiro
1 S0 Paulo »
100'Se. Lawr. & C. Nav 3 15
1% Toledo Rly,

:"’ Toronto Riy 18

' Tri. City R. & L. . _pref
Trinidad Blec. . ..
199 Towin City Riy

com
10 West India Elec

1084

1% Winnipeg Elec 52 1%

Tel, Light,
Telegr., Power
1 Bell Telephone
0 Consumers Gas
 Dom. Telegr.
Ramunuthmav

109 Eondon Electric . .

100 ) kay

0 -

100 Mex. L. & P. Co
o - -

40 Mont. Teleg

1O Mont. L. H. & P
W Ottawa, L. & P
190 Shaw, W. & p
19 Tor. Elec. Light

Industrial
KO Aml. Asbestos
10 - -

i

A

Northern Navigation 13 1e

9 W
i wef !l

19 Bik. Lake ‘B 2
Ll -

TORONTO

VN';. o

Price
Aug. 24
1911

A

E=]

20

p=1}

b L

ped }

1974

>0

1904
197

Price
Aug. 31

o1

w1

A8 W6 AW

Leil)

145
1w

21 20

[F:}

65

157

107
=5

8
71

64

k!

I T

il

152

644

1364

106
b 1]

84
3

1086
162

2444 W54 W 77

24

197}

2%

19
a8

O

ended
g3l

o

2194 ‘.’lT-

234 2029

65

7 115
TR Ill;x
L

N7

106

5

1434
19 104 109 104

3

145
"

14 ..

113
174

145
193

S

108

e

NTREAL

Se

i

12

w

—

Price
. 1 Aug. 24
0

1744 174§ 174§
1704 170 1794 199

0

Ay
2

07157 156 idid i1 |

1071 108 1063 . }
& ;i

s 2.

™ Ny

o i it

1314 162 161§ 162} 162

110 1424 Mz M
us n2g.... u2

1

B. C. Packers : . g
b | w
19 B. C. Packers »
B. Can. Asbestos
Burt, F.N.....» )
y 5 s Aw

holders,

tgl\ errors

: Montreal prices (close

Thursday furnished by Bur-

rett & Company, 12 St
rament Street, Mon-

treal.

1% Can. Car
10l e -
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Capital in | TORONTO MONTREAL
thousands -

| Sales i Sale -
Industrial y 1 Price Price Week Price l‘ruc Price Week|Cap- in| 5
(Continued) Sept. Auc 24 Aug 31 ended Sept. 1 24 | Aug. 31 lended! thou ds
1911 W1 Agdl 1916 l“ll 1911 A a3 Su h
g £ ERER ; S, ‘r bed

|
n~ . : 201 21 ...... 18 18 2 23 W 2 1m -
13500 13,500 Iulrg‘anad‘a Cement &'l 2 3 1 " 500! $50 Lan hn "
¥ |0,3m I::l Can. Cement ... o - 9 E i 81 81 i ’ S O e L
e WeiCan. Corenl i rlidhe svealia 200,235 100 C.P.R.
v |mL‘mg tton.. : i exalle 1,000 5 Com. Ln & Trust.!
lmup ot! et Al ; = 5" 6 P 3 1,350/ 100 G. W, Life 55% pd.|
100/Can. Con. Rubber.... A A > . 2.308' 100 G. West P. L.
- 2 e . ! 600 100 Home In. :‘\n\ ‘o
an. Con : . . . 3 E 35 K} ’ Northern Mort.. .|
oican: Oon. Hiecric. .| 1[5 Wb lida oo lieed : sy _ 1.3 % Northern Trust i {1
o o andar rusts;.
T '“ad?!""' pref.| 7| Tasi e Wi e “ 6,000 100 Winnipeg Electric|
100 Can. Salt eer. 100 | 2 !
100,City, l)ury e . 0 55 501 8 55 : UNLISTED
100 m | o ... 100 1024 S & ai-e
- m::-’.-:.&’faﬁ;:- " . 61 . 162 6| 8 E Ll "" Domsinion Fire. .
pref. 105 1 o ¢ e 1::‘ |r:: Emplre‘L;\:n
: Yom. i i W w02y .... 1 106 104 105 108 106 50 Huron e .
200/ Dom. A S g - UL WS a2 10 2500/ 100 North o
Dom. Park. . LA i st aib il wil : >
}::). ~— ?:‘t'.;‘.“" g e 35 00 63 | 634 63 2000 5 Ontario Loan..
w - pref. e R VRGN w9 ¢ : 308100 Occidental Fire.. 3
100 E.-Can. P. & P.. S S | e 4 l9§ LS ' 205, 100 Plooee'r'dl'tc H
100/ EBlec. Dev. of Ont. prel e | i “ iil “’Pm'tla anal.. 3
100 Gould Mfg. Co. : Bendlisue s bsi 2y e vereign Fire
w v mf ‘ S. African Scri
100 Interc. Coal. . .......... ' i 1,005 100 \\mmeu
o - pref. & . : |
100 Lake of Woods M-u 7 : :;":"' oo M3 184 Industrial -
oose: bow Lake Superior . p"' e S = y e B s !l) 100 Arctic Ice Co..
2,705, 100 Laurentide Paper. 11454 10 | - 4 2,453 100 Bea. Lum.
B 100 _ >

:'r‘:-:‘“.'j;.
TP L
Ittt ek ok a2

4

-1

pref.
Maple Leaf Milling . ...
.1 - et

W0 3000 100 Mont. Cotton
% 70 0 Mont Stccl

0 e ¢ pre
600 M0 10 N. S, Steel & Coal..
LB Lo e

250 250 100 O‘llvlc Flour
o0 2000 10

&5 &0 o l’zmﬂc Burt
&6 0 1w

- 158 15 I s o 300! ::3 ¥oyd(‘:rng;vll‘ be!
| raders id

518 114y .... 1 e lﬂl(llw Canada F|

0 'm lrm s

131 127
12 ... lfﬂ 120 lm 100

00 00 Gy =1 n 00 =3 -

~1

S : e
|Paton Mfg. st e . o ok ; W vieal
2,15 213| 100 Penman.

1075 1,035 100 »

o s I(lb“m A Roscrs
0 S 100

S0 %0 100/ Russell M.C

0 N0 100

Alberta Can.
Alberta Coal
International
Portland Can

4

|

|

. |
2z 1 |

|

11 5y s Stewart Mini
|

1

i

|

|

sawyer.\hucy .A

87500 8750 100 bhredded“hent Ssub

L350 1,250 100 )

1L 11,500 100 Steel of Can......

6405 6496 100 g

synkas i West Can. F M, ......
Lo 1000 100 Windsor Hotel .

Western Coal
Rurton s-w
Lominion Tru

| e 140 120 140
Great West PC’"Q be 120 ... 19
Lasquetie 1. Min, | 1

N

ugget
Mining Bitter Creek

. 0 > o i s X
5 ‘ s a0 y , - ‘
5 Coniagas . o saie U e -~ rigit .2

1Crows Reserve. ..~ liatoliss 276 1300 290 128 Yoo'dis 7% a6 2 |2k '~"‘,',:! . & 1A 113 1069 118
5 La Rose " W i KLl v P .o 1270 100 . 8

5 Nipissing i gnm 780 7 .s . . 1511100 B.C. : e b
1 Trethewey 7% o . .o ey i m';lll 100
1 Int. Coal & Coke. ..... e . ] EE wess 1000 100

LO0O 1 Am 'Can. Oil
x.(':lv ": B. C.Copper
) E . 550 100 Can. Consol
s Black Lake . . E 82 b . q
Can. Car. Fdy : : 104 105 : 3:::: l-; Can. N.W. Oil}
Can. Cement = Wil W | o 5,000, 10t Dia. V. Col..
Can. Con. Rubber..... { i W 15,000 10v (Granby. ...
Can. Nor. Rly : { 1500 100 Nicola Coal
Com'l Cable... ........ ' SR [ ‘ L7 1 Ram. Cari
Dominion Canners 102 lio2j 102 | diez] 3% 1 Royal Col..
10 500 Dom. Coal. . o U o S.A. Script
um 100 10z i figha
o

1992 1000 Dom. Cotton. . ...
2029 1000 Dom. Iron & Steel.....
1925 100 Dom. Textile a.
1925 100 B
1925 100 b {
5 o | é.
1930 122 E. Canada P. &. P.
1983 500 Elec. Dev. of Ont...
1916 1000 Halifax Elect.. . . thou *ds
1962 1000 Havana Elect.. ...
1918 "l'lntercolom.l Coal., . . . Sub-

Kaministiquia . . 1 B . e { scribed & H!
:""}:"‘ l:": t::ut'm Flour Mills.. oy R SR uru 100 102 2 — ————J—v—i—+
e of Woods MIll .. Pillioes  thnabidis dukai . 11 L4 108 . & 3
1920 1000 Laurentide Paper G : ; 110 11 110 2000 1 Alberta Can. Bil}
1955 100 Mex. Elec. Light g 8| e % wi ) Lo 1 Am. Can. Ofl 4.4
1953 500 Mex. L. & P.. % i ok w2 m; 2 91 2.500 1 Alberta Coal:
1982 100 Mont. L. H. & P, ] W R O 472 W . LT i 50 .50 Can: N. “““%‘"
1922 y ¥ L 100 991 3000 1 Dia. ValeC
1950 1988, S 10 o] 15,500 100 Granby. ..
}g: :::::Otlhle'\hllm' 115 110 Hru . oloos lrm : :;\ter‘((:d&l ¢,

. 12 2 : oya e

1936 Ontario Loan. . : lv'“v 10,000 100 nLY Perm.
. Penmans o1 § g 2000 100 Dominion T
1906 Porto Rico....:..... 85 |82 90 S9] S9F 89§ 2179 2308 100 Great West
1940 1000 Price Bros. Ltd. . 10 crons bl
1469 Quebec Rly. L. H. g.p un 81 s} M) A P
1916 10006 Rich. & Ont. Nav.. a0

1935 100 Rio. de Janeiro 101 100 (100} 400 98 958 100" 98§ 100 500
I‘f"c % Sao Paulo. . ... 101 {101 PSR ; 500

I St. John Rly. . . . 1000 25 Portiand cum.' ‘15 15 ‘16
.‘"“ ! ‘Steelof Can...... 103 / a . L60O0 1 RedCHF.... 5.0 B8 115 106
1928 1000 West India Blect. ‘ ¢ 100 1 Stewart M. 9 106 %5

6l

VICTORIA srog: ‘

[Cap. in

g1
£

CONLEIIIILIITR-

T LISTED

| Par value

)

-
e

:OQO‘FO‘UVU’D‘ -3 e

1961 100 Windsor Hotel s = ; e gk 500 1 Nugget Gold
15 100 Winnipeg Elect. Riy. EIR L S e R o ( vaiofoomand 500 25 Lasquetie. i. & .81
: ¥
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CANADIAN SECURITIES IN LONDON '
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.llcefltlt.-l—(Con('d) | m

Pom., Prov. & Mun., - Price vead
GCovernment Issues = Aug Ii Relt ‘J'

Price

Price -
Aug. 17

Aug. 17

Ratlreads —(Cont'd)

|

s e T ——

|
|
|
|

Domisios
Canada. 1913
itto, 190934
Ditto, 1988
Ditto, 1947

Ditto. Can. Pac. L.G. stock

Ditto, debs. 1912

Ditfo, 1980-530 stock
. Ditto, 1912 stock

Ditto. 1914-19

Proviscias

Alberta, 1938
British Columbia, 917

Ditto. 1941
Manitoba, 1923

Ditto, 1925

Ditto, 1947

Ditto, 1949

Ditto, 1950 stock
New Brunswick, 1984-44
Nova Scotia, 1942

Ditto, 1949

Ditto, 195¢
Ontario, 1946

Ditto, 1947
Quebec, 1919

Ditto, 1912

Ditto, 1928

Ditto, 1984

Ditto. 1955

Ditto, 1987
Saskatchewan, 1949

Ditto, 1951 stock

MoNicipaL
Calgary City, 1937.8

Ditto, 192837

Ditto, 1950-40

Ditto, 1981-41
Edmonton, 191547

Datto, 1917.29.49

Ditto, 1918-30-50
Fort William, 1925.4
Hamilton, 1984

Ditto, 193040
Maisonneuve, 1949
Moncton. 1925 .
Montreal. permanent

Ditto, 1982

Ditto,

Ditto,

Ditto;™*

Istto,

Ditto (St. Louis)
Moose Jaw, 1950
Ottawa, 1913

Ditto, 1926-46
Port Arthur, 195040
Quebec City, 191418 °

Datto, 1923

Dhtto, 1958

Ditto, 1962

Ditto, 1961
Regina City, 192338

Ditto, 1940-50
St. Catherine’'s, 1926
St. John, N.B_, 1984

Ditto, 1946
Saskateun City, 1938

Ditte, 1940
Sherbrooke City, 1933
Toronto, 1919-20

Ditto. #21-28.

Ditto, 1908-13

Ditto, 1929

Ditto, 19448
Vancouver. 1931

Ditto. 1982

Ditto, 192647

Ditto. 194748

Ditto, 1950

Ditto, 1951
Victoria City, 193358 o
Winnipeg. 1914 3 ¥

Ditto, 191336

Ditto, J%0

Ditto, 1940-60

PUBLIC DEBT

Total Assets

@ Total Net Debt to
Total Net Debt 3eh

Increase of Debt

%

Alberta and Gt
§% Ist mors
Alberta Railway. $100
Do., 5% deb. st'k (noncum.)
Algoma Central & Hudson's
Bay 5% bonds
Athantic & N.-W. 5% bonds
Atlan. & St. Law., 6% sh'res I
Buffalo & L. Huron, 1st mor
5% bds
Ditto, 2nd mor. 3% % bonds
Ditto, ord. shares, £10
|ICalg. & Edm'n 4% deb. st'ck ¥
jCan. Atlantic, 4%, Gold bonds
jCan. South.. 1st mor. 5% b'ds
IC. N., 4% (Man.) guar. bonds 100
Do.. 4% (On.D.) 1st m. b'ds 10
Do., 4% perpetual deb. st'k “
Do., 3% (Dom.) guar. stock %
Do.. 4% Land Grant bonds
Do.. Alberta, 4% deb. stock W
Do.. Saskatchewan. Do -
Ditto 3%% stock W
Ditto 5% Con. deb. stock. 10
4% deb. st'k. 1906 89
3%5% deb. stock, 1988 . 89
4% deb. stock 9
[Can. Nor. Que.. 4%, deb. st'ck %
Do.. 4% 1st mort. bonds ul
[Canadian Pacific, 5% bonds.. 108
Ditto, 4% deb. stock 1034
Ditto. Algoma 5% bonds 12
Ditto, 4% pref. stock 2
Ditto, shares $100 2154
[Central Counties, 4% debs...| ®2
[Cen. Ont., 5% Ist mor. bonds 195
Daw. Grand Forks. 6% d. st'k| M
Detroit, Grd. Haven, equip
6% bonds 109
Ditto, con. mort. 6% bonds 108
Dom. Atlan. 4% Ist deb. st'k
Ditto, 4% 2nd deb. stock
Duluth, Winnipeg, 4% d st'k
IG.T.P.. 3% guar. bonds
Do., 4% m. b'ds (Pr. Sec.) A
Do., 4% 1 m.b'dsiL Sup.br.)
Do.. 4% deb. stock
Do., 4% b'ds (B. Mountain)
G.T.P.. Br'nch Lines, 4% b'ds
G. T.. €% 2nd equip. bonds
Do., 5% deb. stock .
Do., 4% deb. stock %
Do., Gt. West. 5%, deb. st'k 122
Do., N. of Can.. 4% deb, stk 100
Do., Mid. of Can., 5% b'nds W
«W.,G'y & Brie, 7% b'ds 110
. 4% guar. stock
+ 5% Ist pref. stock 1
«+ 5% 2nd pref. stock 1ol
Do.. 4% 3rd pref. stock 8
Do.. ord. stock ‘
G. T. Junction, 5% mort. bds 106
G.T. West'n, §'% Ist mort.bds %
Manitoba S West'rn, 5% bds ":
Mexico North Western, 5%,
Ist mort. bonds
Minn. S.P. & S.8 Marie, Ist
mort. bonds (Atlantic). .= MR
Ditto, Ist cons.mort 4%, bds 101
Ditto. 2nd mort. 4%,
-Ditto, 7% pref.,
Ditto, common. 137
Ditto, 4% Leased Line stk 91
Nakusp & Slocan, 1% bonds @
New Bruns., Ist m't. 5% bds 111
Ditto, 4% deb. stock I
Ont. & Que.. 5% deb. stock. 128
Ditto, shares, $100 67, 7
Qu'Appelle, Long Lake, 4%
deb. stock " “w
Q. & L. StJ. 1% pr, lien bds., W
Ditto, 5% Ist mort bonds. &
Ditto. income bonds 10
' fQue. Central, 4%, deb stock. 100
Ditto, 3% 2nd deb. stock s
Ditto, income bonds. . . 125
Ditto, shares, £25 Fadl
St. L'rence & Ot'wa, 4% bds. 0
HShuswap & Okanagon.4% bds 73

Waterways

SERES

I3

GOVERNMENT FINANCE

1911 Revesuve anp Exresorrure ox Ac
COUNT oF CoNsoLipaTed Fusp

s cts Revesue—
4,563 101 550C ustoms
21429 BifExcise

L2 257 68 Post Office

308 M5 2 Public Works, including Railways.

A T84 Misckllaneous
9731, 17
11.9020.582 42
28,796,950 24

Total

- Exrexprrune
UM LS o

114
156
145
954
114
132

138
138

- :
13 “an. Bk. of Commerce, $50. . £21

143
ws
a3
2
102
b
57
101
i
1
9
o2
1
a1
s
4
i
105

Temiscouata, 5% pr. lien bds 100
Ditto, committee certs 35
Toronto, Grey & Bruce 4 Gbds 100
White Pass & Yukon, sh., £10 2§
Ditto, 5% Ist mort. deb. stkl M
Ditto, 6% deben, R
Wisconsin Cent'4% gold bad

Hank of Brit. North Am., £50 "Z.}b
Bank of Montreal $100 55

Land Companies

Anglo New. Dev. 5% deb. st'k 101
Brit. American Land. A, £1.
Brit. Col. Fruit Lands, £1 i
Calgary & Edmonton Ld..1s. 1
[Canada Company, £1

Can. North-West Land, $1
[Canadian Land & Ranche. £1
[Can. City & Town Properties
ICan. North. Prairie Lands, $5
[Canadian Real Properties. £1
ICanadian Wheat, £1

Hudson's Bay, £10

Land Corp. of Canada, £1
Manitoba & N.W ., £1..

N. Coast Land 6% pref., 85

IdjScot. O. & M. Ld., £3,. £2 paid

14
10

Southern Alberta Land, £1.,
Ditfto, 5% deb. stock 103

285|Western Canada Land, £1
K]

107
17

Ditto, 5% deb. stock

Loan Companies.

Brit. Emp. Tr'st, pref. ord.£1

[Can. Settl'rs’ Land & Tr'st.£1

[Can. & American Mort., £10

Ditto, ditto, £2 paid.

Ditto, 4% pref. £10

Ditto, 4% deb. stock

[Can. & Empire Trust

Do., 5% pref, stock

Domin. of Canada Mort., £3. .

N. Brit. Can. Inves.,£5, £2pd

Ditto, terminable deb.

N. of Scot. Can Mortgage,
£10, €2 pd

Ditto, 4% deb. stock

Ditto, 345 deb. stock

Ditto. 3% deb. stock

[Trust & Loan of Carada, £29,
£ pd .

Ditto. do., £3 paid

Ditto, do., £1 paid

Mining Companies.
casey Cobalt, £1...
-obalt Central. $1 sove
[Cobalt Town Site Silver, £1
Hall Mining & Smelting, £1
Hollinger, 8§ .
La Rose )
Le Reoi, No f £5 .
North. Ont. Exploration.. £1
[Tyee Copper, £1 ‘
Vancouver Copper, £1

Miscellaneous Co's.

Acadia Sugar Refining. 6%
debs vevie v £l
Ditto, 6% pref., £1 b
Ditto, ord., £1
Anglo Brit. Col Packing.
Asbestos and Asbestic, £10 4
Bell Telephone §%, Bonds ,l‘ﬂ
B.Col.Electric Ry..44% debs. (100
Do, 41% perp.cons.deb. stk. | 1024
Do.\'anc‘v'rl'ow'r.ﬂ"-.d’hg‘lol
Ditto, 5% pref. ord. stock . [119
Ditto, def. ord. stock 141
Ditto. 5% pref. stock 108
ICalgary Power, 5%, bonds 9
[Canada Cement, 7% pref L) |
Ditto, 6% 1st mort, bonds. 103
[Canada Irdn, 6% debs 102

Total to 31st
July, 1911

Excise—

Spirits

Mait Liquor
Mait, .o
Tobacco
Cigars

724,963 7

0.3 9171 7

23,002,686 2

Accoust, Erc.

Exrenorrune ox Carirar

Works, Railways & Canals.

Acetic Acid
Seizures
Other Receipts

4644 022 ;

Gas Inspection

Law Stamps
Other Reven ues

102
k2
o2

w
8

iManchester Liners, 4}% debs,

92

. 2l
12s. 13s.

1
109
103
1044
104

13
15
109

98
=3
105
104

(J

Manufactures in Ik-:;'\d

Total Excise Revenue
Hydraulic and other Rents .
Minor Public Works
Inspection of Weights and

Electric Light Inspection

Grand Total Revenue

' Steel of Canada, 8% bonds

[Canada Car and Foundry. ..
Ditto, 7% pref. stock....
Ditto, 6% debs .
[Canadian Colleries, 5%, debs
[Can. Cotton Bonds. . ...
ICan. Gen. Electric ord.,
Ditto, 7% pref. stock
Can.Min'r‘lRub'r.l‘l,deb.lt'k
[Can. N. Pacific, 5% deb. stock
[Can. Pacific Sulphite, £ .. .
[Can. Steel F'nd's 6% 1st mor
ICan. West'n L'mb'r,5%stock
Dom.lron & Steel,5%con.b'ds
Dominion Sawmills, 6%, debs

gj?c
!.jln

Lake Superior Iron 6%, bonda\
LakeSuperior P'p'r6% gd bds

.aggiggau;a;,zs
i spyidzesgel sl

5% pref., £10. ..

q;!!lilg

Igilvie Flour Mills
Ont. Lands & Oil.ﬂxnl
Ditto, ordinary, £10. . .
Ditto, deferred, £2 10s
Penmans, 5% bonds. . ..
Richelieu & Ont. Navig.. new
5% debs. . .. 1

am. & Light'1
Ditto, 1st mort. bonds
Ditto, 5% bonds
Royal Elec. of Mon
debs

" Ditto. 44 deb. stock. ... ...
Standard Chemical of Toron
to, 5% steck......\ .....
.| 100§
oronto Power, #'% deb. stk 99
orbonto Railway, 4% bonds 98
West Can. Colleries. 6% debs %
W. Kootenay Power & Light.
6% bonds..... ..., 18
'W. Can. Flour Mills, “,% bds. 108
W. Dom. Colleries, 8% debs. 81
Win'p'g Blec. 4% per.d’b.stk/ 107

Newfoundland Securities

Newfoundland Gov'm't. 3}%
bds, 1M1.78 and 1951.....| 91

Ditto, 4% in s. stock, 1913.38 100

Ditto, 4% cns. stock, 1985,

Ditto. 4% ons. stocik; 1936, .

D tto, 3% bonds, 1947

D; tto, 34% ins. stock 1945. .|

D itto, 34% spock. 1950,

51t Cove Copper, £2..

Ditto, 5% debs. . .

STATEMENT of INLAND REVENUE

une, 1911)

Source or Revesve

$ |
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TRADE OF CANADA BY COUNTRIES.

MoxTtH OF APRIL.

B g0l

TweELvE MoNTHS ¢

COUNTRIES 1910. 1911, 1910.

Imports. Exports, Imports. Exports. Imports. Exports

1

= ¢ o

British Empire. g $ . ¥
United Kingdom. 6,887,351 536, 1 4,810,318 95,300,944 149,634,107
Aastralia . 269,651 146,173 2307 3,583 397
Bﬂ'mm‘hi es 644000 2555 S RIBP RIS AN 18,734 12,219 3 488,478
British Africa . —

East “oe

South

o)
10,760
4251
19,026
2,208
163,408
170
A7
.276
7.604
4,508

5,276,733

1,041,565 2,354,978

WSt ......ccfcescncee shacsssssnssncssssrncnaforsssssonssens
British East Indies.
*  Guiana . ée ARl RS R S
West Indies. . ...........ooounn
Fiji ..

Hong Kong
Newfoundland. ..
New Zealand * aihn Ve AR
Other British Colonies............

Totals..

Foreign Countries.
Argentine Republic....... ... .....oiiiiiiiiiiinn,
Belgium . - PR
Brazil

270,002 132,803
75,041 1,504
127,387 177,706
46,491 10,830
80,581 5,515
13,692 4,819

cwas anks 1,85
53.502 20,165
3,077

021, 708
3! 156,831

Cenml American States. .

Dan. W. Indies. .
Dutch E. Indies.. . ..
Dutch Guiana
Egypt..

France. PR
French Africa. .
‘é';,\t Indies

: 557,100
...... : 13,866
s 5,538

CRETUITE [ o FEjdEng |

225,58
9,537
48,331

275,569

Philippine Islands . .
Porto Rico.......
Portugal.
Portuguese Africa

U.S. of Colombia ..............
Uruguay..... ;
Venezuela

Other foreign . 2
Totals, foreign countries

1,056
12,547 _
25,136,430 | 6,600,967 | 964,084,509
32,504,187 | 1LSTT,700 | 305.783,600 . 301,358,529

v— e
BT BST $677,142,1%9

7,434,805
15,116,907

$45,973,804

BHRS NSESS ey SRR ER5E B

Grand Totals

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on July 3ist, 1911

POST OFFICE SAVINGS BANK
(MAY 191D,

¢
! Withdriw- Balance on
| als for | 3lst July,
July, 1911 1911, - %
" e | BALANCE in hands of the Minister
E of Finance on 30th April, 1911
Motbtoba $ cts. $ cts $ cts. $ cts.

Winnipeg 19009000 789.726.72 1097742 778,749.30
|

Deposits

for Total
July, 1911

BANK Depesits
i

$ cts

WiTHDRAWALS
the h

43,265,431 55

’ DerosiTs in the Post Office Sav o100 15
iti ings Bank during month. 841,949.12
British Columbia :— &

- Victoria. f

New Brunswick

dﬂ.‘ll),(l'l L213,260.65:  33,621.61) 1,179,630.04

Trassrers from Dominion Gov-
ernment Savings Bank during

- 2“‘}"“* 317100, 30362398 199550 30162848 month:—
- t. John . BR.80088 5,571,585.30  S3.020.35 5,488,525.04
s Prince Edward Island PRINCIPAL
8 » Charlottetown........ 35,368.00 218220060  23651.38 2 158,630.22 INTEREST accrued
4 N . from lIst April to
, ‘::l Soelis - date of transfer
: s Mines 12200  38.384.32 205,00  3%,089.32
0 Arichat . 95871 MIOKM 1232 37977563
vt s AR L ETRT DI PO 83000 I3R14214] 235833 13578881
~ - Trington L4800 153 27754 299584 150,281.70 Transrers from the Post Office
; e g 1271000 12750256  4.197.85 12330470 Savings Bank of the United |
... 36,955,600 2428 419.83 4155347 23,8636 Kingdom to the Post Office |
1 Lemwllr 284600  251.777.55 212034 286572 Savings Bank of Canada &’.mﬂ‘
g e ——— SUT5.00 43001067 244098  427,508.74 |
: S eed SR 00 19053549 L3 119,007
) Sherb. . 2,258 .00 1.702.99 T IsTeresT allowed to Depositors sit
1 Wall - 41L00 888,93 B8R 50777 on accounts closed. during countson 31 ]
- o 1,840.00 1,537.65 120844847 month... : 157656 LT § PEp——
: Totals 223,006.28 14,565,363.46  228,422.01 14,396,941 45 . i HE

|44,141,791.46 { leag41,79146

|
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INDEMNITY INSURANCE COMPANIES

ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

| GUARANTEE AND FIDELITY
LONDCila iy —

Bonds issued guaranteeing the fidelity of Cashiers,
LANCASHIRE | ey pheciors, 3% Al Clerks, snd Ofical

GUARANIEE & f Oldest Bonding Compiamy in Canada.

A((IDENT ' Full particulars on request. Phone Main 182
C :I_Hond Office TORONTO Cons '.*“1
for Canada Richmond Sts,

A T T, S i A i

-i_-ﬁ - -

|

" ol i e

2 ‘ THE_GUARANTEE COMPANY
OF NORTH AME ICA
Personal Accident Sickness Resourcai®®d Office 3 MONTREAL
Employers’ Liability Workmen's: Compensation Claims Pald (no Claims in Suit or Dispute)
Fidelity Guarantee Elevator Insurance Sits Stvuna: Q:?M“?hfd"l: r&lﬂf&:” A
Teams’ Liability _ Plate Glass corz::e'ﬁrg_;smp;n the Ar;‘n_rlican' Continent, and its bonds are ac-
Automobile Insurance porations in the United States ik:‘é..?f..ﬂﬁ?.:?'&“i.i’?““m“‘
HEAD OFFICE

with it their entire staff.
Company’s Building _ \
T ey B FIDELITY GUARANTEE BONDS
ey e o e i 1 o

lmrul‘ln—mmmmmm

6 . THE DOMINION OF CANADA GUARANTEE
Capltal Investments & ACCIDENT INSURANCE CO., TORONTO

in Canada.” '

THE MONTHLY INCOME POLICY,

“~ By FRED. W. FIELD. | —

(A mew volume 1o be published mext month.) The monthly income ¢policy, which a number of life
9 | companies are now issuipg, sems to be very attractive.
52.50 PER COPY. The advantages of this: policy are well “explained in the

Three hundred and seventy-two million pounds sterling “w'rT % e o e SN N e the
have been .invested by Great Britain in Canada. American || , ‘“Many women, thrown upon their own resources by‘.u.
capital has helped the Dominion's industrial development to Ceath of their husbands, are driven to tasks hep_‘nnd
the extent’ of nearly $417,143,221, while foreign capital in strength and reduced to the barest necessities of life; many
excess of $139,589 650 has also been invested in the Dominion children are obliged to leave sc hool and go into factories

A series of articles respecting the investment of British, and stores; and all for lack of a proper provision such as
’.;:)ericgn and fn‘}mgn Clp‘llll in Canada is appearing weekly in is afforded by the monthly ineome policy.

e Monetar 'mes of Canada, In response : j ili
requesis, the l’rlxcles which are from thepeng?\ir ;On;\!\l: ‘ The monthly income policy stands alone in the ability
Field, Managing Editor of The Monetary Times, and Imperial ‘0 provide in case of death of the insured a Ruaranteed
Trade Correspondent at Toronto, will be reprinted in book regular income which cannot be dn’cr!e(} from the Who“
form, at a popular price, together wit other articles, early in for which the policy was taken out. No other met
the autumn Saving can guarantée an equal amount of income.

In view of the gemeral interest in the sub. ; It cannot be diminished e lost by the inﬂpen:::y
ject of investment in Canada and of the of the beneficiary, the advice of unwise friends, or the
' ; or misconduct of others
Dominion’s trade relations, this new volume, P . ] . '
‘Capital  Investments in Canada” - il It cannot be diminished by taxes, . administrators
G ey o | charges b Oor attorneys’
prove .of great value. It is the first contyi. f\ y probate or attorneys’ fees. o
ution on the subject to the business man's trast far g iPany charges five per S and is
iy aod . of a trust fund for the expenses of administration,
£ . { not responsible for any losses incurred in investments made

publication are now being received at the in conformity to the Jaw.
t The Monetary Times as follows :—

Qsutiay

MM\.M«_..»,M-MM“L -
P ey S DY g L

i

- | & “The income is pad regularly on a specified date i!l 3
Church Street. manner which experience has proved the most econom
Board of Trade Buil(hng' and helpful to the bene ficiary,

- 104 Builders Exchange “The cost to the insured spread out through a long
Build = term of years and the Payments by the company m 1
. Lont Building, Coc kspur menty results in a very large return in comparison with the
Street. 0st. "The results are of course only possible from the fact
PR T that interest is earned on the premiums and the powndy
| Paid=in instalments, factors which accentuate the value
When in London call on T Monefary Times, | ;!r' .'.r;j--,\'_'vo e itwel B cmwnicce, benell

‘Grand Trunk Building, Cockspur Streer. T
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mugu BAIN. quv ; hl[lt(:ly

Cable A“nu. "l&cknd.l‘ Ton::‘o. 'C;dn ABC, &b oﬁdu. l-hbc-

9th Floor LUMSDEN BLDG., Toronto, Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

STEWART TUPPER, K.C, ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D- MINTY, GORDON C MCTAVISH

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries

Walter E. Seaborn George E. Taylor
H. C. Pope - F. G. D. Quirk
MOOSE FAW - SASKATCHEWAN

LOUGHEED, BENNETT, ALLISON & lclﬂj

CALGAIY. ALBERTA
Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, Ths Canadian Bank of Commerce, The Merchants
Baok of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, The Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey-
Harris Co, Limited.

ONTARIO CROP REPORTS.

The following statistics of the principal field crops of
Ontario for 1911 show the acreage as compiled from indi-
vidual returns made by farmers to the Ontario Bureau of
Industries, and the yields, as estimated by a large and ex-

perienced staff of correspondents, who give probable yields

according to conditions on August sth, 1911:—

Fall wheat—837,402 acres will produce 17,034,052 bush-
els, or 20.3 per acre, as against 743,473 acres, 19,837,172
bushels, and 26.7 in 1910. The annual average for 29 years
was 17,878,244 bushels and 21.0.

Spring wheat—133,711 acres, 2,375,843 bushels, or 17.8
per acre, as against 120,319 acres, 2,480,833 bushels and
19.3 in 1910; average, 15.9.

Blrle\—-lxlﬁg;, acres, 16,766,319 bushels, or 27.2 per

acre, as against 626,144 acres, 10,103,107 bushels and 30.5

n 1910; average, 27.8.

Oats—2 000,230 acres, 88,261,352 bushels, or 32.7 per
acre, as against ‘2,757,033 acres, 102,084,024 bushels and
37.0 In 1910: average, 35.7.

Rye—98,652 acres, 1,624, 572 bushels, or 16.5 per acre,
4s against 95,397 acres, 1,620,333 bushels, and 17.0 in 1910;
average, 16.4.

Peas—304,401 acres, 4,773,513 bushels, or 15.7 per acre,
as against 403,414 acres, 6,016,003 bushels, and 14.9 in ¥910;
average, 19.3.

: B""“*H.St»ﬁ acres, 025,228 bushels, or 18.0 per acre,
aS against 40,778 acres, 892,927 bushels, and 17.9 in 1910;
average, 17.2. &

Hay and (,'l.,\'.-_r_3,3,,|,4()x acres, 4,238,362 tons, or 1.28
Per acre, as against 3,204,021 acres, 5,492,653 tons, ‘and
L7t mn 1910 average, 1.46.

The acreages in other crops for which no estimate as
1o yield h ve been made at this date, are as follows:—
uckwheat, 189,039, against 194, 913 in 1910; corn for husk-

m“-“""- 50 and 320,519; corn for sjlo, 335,035 and 326,627 ;
Potatoes, 162,457 and 168,454 mangel-wurzels, 64,855 and

?9_'9“ » Sugar beets, 24,634 and 26,879; carrots, 3,207 and
;;‘-‘dS" urmips, 100,503 and 108,360; mixed grains, 486,112
497,936.

pa R »116,768 acres of cleared lands devoted ‘o
sture, 279.220

oy 9.22 n summer fallow; 303,r88 in orchard;
0300 10 small fruits; 11,586 in vine)'ard; 58,748 in farm
garde 49,330 In rape; 12,128 in flax; 14,744 in tobacco.

TAaLasH RO WALBAKEX.C.
WALTER 0w, MILLER LASH, Siyw
RCHOASSELS, GECROEMCASEELS. . JF

([ammanexe
T.0. AW,

General Solicitors for : o
THE CANADIAN BANK OF couul!cn 8
THE NATIONAL TRUST COMPANY

EMBURY, WATKINS &
EMBURY, SCOTT, GRAHAM ® BI
Barristers, Solicitors, Notar

J.F.L.Embury W, BWatkml W. B. Scott W.§
. M. Blain i

Cable Address, * Wamber.” IIGIIA. CANADA. - i:.«.'

o-i ;

Fawcerr G. Tavior. —'-J R‘;Coqu ’

TAYLOR & COLVW
Barristers, Notarles, etc.,

Portage La Prairie, Manlt

mmmmvumm& | : .
; The Merchants Bank of Canada, The 8.0. P o Qe

-

W. F. DUNN. J; E. » LDWELL.

CALDWLLL @ DU
Barristers; Solicitors. Notariés & ]

Ofmoes: 1, 2, 3, Dominion Bk. Bidg., Mose ‘-.Hut.

“Capital Investme
in Canada.
Price $2.50. By FRED. W.

— ,,.-_

This volume will bc off the pres:»
earl} next month.

now. %

Montreal.  Toronto. Winnipeg. ;

Since June 1 the United States railvmyst havé
052 freight cars, 417 passenger cars, and 403 | . txvcs The
Grand Trunk ordered 65 locomotives and the Ca d' 1" Paci-
fic ordered 1,400 freight cars in the United St;’li‘

A financial man recently returned ‘from: Londop tom The
Monetary Times that timber being sold_ in anflo; shqqld be
sold by the thousand feet on the stump and not. 'b\ the |acre.
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17 per sent. Arnual Dividends on Ordinary Stock. Safety in Security and In Directorats,
The Prudential Investment Co., Ltd. The Prudential Investment Co.,

i DIRECTORATE. ,
THOS. T. LANGLOIS, Bsq..Vancouver, B.C.., Predident B.C. Permanent Loan Co. ; President
Pacific Coastl Five Indurance Co.; President National Finance Co., Ltd. 1
HON. G, H. V. BULYEA, Edmonton, Alta.. Licufeaant Governor of Alberta
LEWIS HALL, D.DS., Ex-Mayor of Victoria, B.C
GEO. A. McGUIRE. D.D.S.. ML A., Vancouver, B.C
HON, A. E: FORGET, Banfl, Alta,, Late Lieutenant-Governor of Saskatchewan. - ORI
ALD. JAS. RAMSAY. Vancouver, B.C, President Ramsay's Lid., Montreal, Que.; President Owiag to thé fact Bhat the
Dominios Bigcuwit Co , Ltd., Vancouver, B.C i g 5 L] ol
GEO. ]. TEL: Vancouver, B.C.. Manager National Fidance Co., Ltd.; Second Vice-President the company been sul
B.C. Permanént Loan Co, 000 of P'" cenl. cumulative first pref.
M. DesBRISAY. Vaacouver. B C., Merchant, ;i : is now being placed at par s
JAS. A. McNAIR Vancouver. B.C.. Vice.President Hastings Shingle Mfg. Co. stock now changes hands “at $i6e
E. W. LEESON, Vancouver. B.C. President L eeson, Dickie, Gross & Co.. Litd., Wholesale Merchants. The 7 per cent. preference
R.H.DUKE, Esq, Vancouver, B.C., Manager B.C, Permanent Loan Co.; Second Vice. President income so per cemt. greater
Pacific Coast Fire Insurance. Co. . stocks or other financial securities
WM. FLAVELLE. Lindsay, Ont., President, The Victoria Loan & Savings Co., Lindsay, Ount.; on the exchanges, and is a
President, The Dundas & Flavelle's L+d., Lindsay, Ont il Gina - I p
GEO. WARD, Vancouver, B C.. Vice.President Prudential Buliders, Ltd. dd gl Sty ’Il:.tlllll
JOHN FIRSTBROOK, Toronta, Oat., President Firstbrook Bros., Box Manufacturers; Director :’ Tessing l.g. 1, lﬁo.‘l-r i
The Metropolitan Bank. N “‘"’"": H “. at Teroato,
R M. PALMEP, Kamloops. B.C., Manager British Columbia Frun Lands Ltd, Ont:; Halifax, N.S.; St Joba, N.B.;
DENNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., etc. Maa.; Regioa, Sask.; or Calgary, Alta

i
i

e e e T —— R e e T e S

THE GREAT-WEST PERMANENT || WHEN YOU INVEST YOUR MoNEY
LOAN COMPANY" Ry Ay R Y i

security and in addition a larger margin of

“u‘ m‘. 2 w'..i'E‘ l‘. security than you could hope to obtain in loaning
' . your own funds, we depositing with a trustee
i [, » ,

Branches - Vancouver. Victoria, Calgary, Edmonton, Regina. Fort William ':::::‘:‘.;‘.E"-" Y'M'O‘E ‘W-‘;::: o’:!:;c:il;r:vf:mm."

Paid-up Capital eobvores $1.525.000 you can get your money back in a year or

Assets . 4.000.000 five years asyou arrange, and you have no

4 Reserve . 520 000 bother with collections.

MONEY TO LOAN -ON IMPROMED CITY AND TOWN PROPERTY

3
L3
41 allowed on deposits ’Sov allgwed on debentures of $100 or APs l'\ro

crtm QR s e || THE EMPIRE LOAN. COMPANY
CAPITAL STOCK 7% INVESTMENT - WINNIPEG, - . . CANADA

The Company, having disposed of its Capital Stock some years ago,
has therefore. none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $128 to #130 per share

The last seven half.yearly dividends have been at the rate of 9 per EDMONTON' ALBERTA

Ceat per annum, so that, at the current prices, the lavestmeat will offers safe investment opponuniﬁ...
net 7 per cent

Reports furnished, Scrip handled. .
The Company will be pleased to furnish prospective purchasers with J c .|cc' ‘ ‘.‘
its Fimancial Statement or other information bearing on the Company, . »

and. if so desired. the Company will purchase the Stock for the investor :
through the Stoack Exchange, or privately, at the current prices

Since its :n{umum the Company has enjoyed uninterrupted pros-

perity, and has taken a very active part in the development of the West UNDER A BOND TO THE UNITED 'TATt"
With the rapid growth of Western Canada, the demand for money is so |
great that the present profitable rates of interest will be maintained for “y . : . 2 2 H 1
years to come : and with such a desirable field for loaning operations, , I am in f.l\O{»Of p‘rgfcrennal. tariff b'ec_ause I lhmk r
combined with a progressive management, the price of the Company's will prevent entangling alliances with the United States. Our
Stock should continue to advance. and with the prevailing high divi- . S E— . : bee satis-
dends, the Stock of this Lompany will undoubtedly be ingreat demand cxpenence so fd[‘ \\lfh the. Amencans has not n very m
by those who desire a safe and profitable investment factory. I have not quite forgotten the reasons 'h’

; wn»:-u :.H L»m\r:pmkl\' \:’ T '\!x\candq-r. Esq.. Managing | Teciprocity treaty, negotiated by- Lord Elgin in 1854, was 0
hirector The Canada National Fire Insurance ompany, President and 1 g 2 2 ¥ .2 2 > &

Manager: E.S. Popham, Esq., M.D., Director Standard Trusts Company., summarily repealed in 1866. Neither is my judgment closed

Vice-President : Nicholas Bawlf, Esq.. President Bawlf Grain Company to the hostile character of the Dingley tariff bill by which the *
Director Bank of Toronto, Director Standard Trusts Company. Second 1

Vice-President ; SirGilbert Parker, M. P.. Londeg, England: E. D. Mactin. American market was practically closed against the Canadias

Esqg:, Wholesale Druggist, ex-Pres dnm\\.:nm(!u Board of Trade, Director m“nUf‘“tUYEKS and farmcrs.
lr':‘:ﬂ‘.:’:.:'.‘\l’:m\-.:r\'rr:x:lrt'-ll'-:ci'rt‘C’:‘»:l\:l:')oy“lrl?) "l'.:“\.:trv’;‘;\:‘T}rl':r‘n';;:r “ln my JUdgm"nt the Commcrs:e Of Canada Sho‘l” never
at-Law, Second Vice-President Monarch Life Assaranee Company, be placed at the mercy of the United States Congress or of
“"',"f‘"mL“‘-"\,.""' N\ur'uru. F;\» lv;:‘.rnr:‘ct»m:un) . H. Alexander, | any other competing nation. We have adapted our transpor-
n.r.;:r gl r:L .yl(.r:.:f"r: w:"(- - ‘;:"\‘I")"‘f("::;”;\“"‘;""‘ A tation system now to British trade. To enter into a reciprocity
STREET. WINNIPEG, or, if more convenient, call at. or wric any || treaty with the United States would be dependent upon the
of our Brameh Offices pl humor of our American neighbors, and would be to discount

: all this expenditure. Does it not appear the proper thing,
partly because of our imperial relations, and partly because
of the extent of the British market, that we should direct
our energies towards meeting its requirements rather than
towards framing a treaty with a nation who has treated us
A“'h,‘:f‘ﬁ';frc""“' "im 82,000,000 || “ith undoubted harshness in commercial matters, a:fd ‘:

RESIDF ; 'ICE-PRESIDENT whose commercial good-will we cannot depend? 1 prefer

J.F. BOLE, M.P.P., Regina ROBERT SINTON, Res‘“ | establish channels of trade with Great Bﬁtar;n. which I beliege
o,

resident Regin ding Co Yirector S "
‘Ix‘, ,n’lfx'v— idle funds .!. :T’:":::::l..fnhv::::"l:d 11 will be permanent. Where your treasure is, there will ,g
me of the choicest Loans to be haa in Saskatchewan' = || heart be also. All we have to do is to enter in and possess
sl :m,";:‘;‘, aa it \\:th’ Britain’s asclstan(,r». In the United States we o~
P s e y ordea | | be under a bond, {ynd I decline myself to assume or to acce
" any policy that will place the frade of Canada at the mercy
| of Congress or at the mercy of a rival nation.”—Sir. George
f canped | Ross, ex-Liberal Premier of Ontario, before the Toronto
umples “evi- | Canadian Club, November 30, 1003.
re found in J s . —
: "e:“-' ' ; e ‘,.,t-yl \‘T}?C_f-“Jl ) An agreemie nt between the Olleb(‘C Central Rall';z
careful investigat s "“;’.'.”‘:"fd ; d,r‘:-v tors and the (‘nnadian.l’nciﬁc ‘Railwn,\'. bv which rtal.
the minute guantity yse 3. & ,\N: ‘m‘ 19 ‘]',t"" company secures an interest in the Ouebr‘(i Cent
be demonstrate Sacct t e hs. bees completed by Sir. Thomas Shaughnessy he
20 per cent. of the sample 1 :  manse o | ARTECment ‘is -of a provisional nature and is subject to ¢
furers should be' compélled non kT T T«;-{llf:! ‘-H;'m of the security holders and also to |
approva

—
id

The Saskatchewan Mortgage Corporation

° HEAD OFFICE : REGINA, SASK.
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INVESTMENT AxD LOAN COMPA\ri ES

country is more worthy of their attention.

criminating investors.

Stocks, etc., etc.

Island

HEAD OFFICE—
VICTORIA, B.C.

Investment

BRITISH COLUMBIA

The Land of Successful Investments.
No Province or State in the World is attracting more attention from the investing public than British Co!tmh\a 1(:1 nj
The de\clopment of British Columbia's immense natural resources has made and will continue to make mﬁhons for dig.
If you have not already decided to join the many who are placing their money in British Columbm in a ents, |Jet 1

send you information regarding Victoria or Vancouver City or Suburban Properties, Homes, Farms, Tlmb&,s Vild Liands,
We can solve your investing problem successfully.

D. C. REID, President and Manager

References: Merchants Bank of Canada

|

Write us to-day |

Company, leited

BRAﬁ H AT|
VANCO R, ||B.G.

s
*

o0

If you cannot come to Vancouyer, you can partlcxpate in its 'tospei.

by buying Shares in on€’ of Vancouver’s most successful ?mpan

sty e
IS A

1297

—

We have paid dividends and
bonus to the extent of 1297 in
the last four years. The Direc-
tors have subscribed for over
$250,000 of the Stock. Further

particulars on application.

Canadian Fin_‘?

LIMITED

632 Granville St, VANCO;ﬁ!ER. B.C.

PATRICK oonnsu.v. Gemﬂ_'?“o.é.

Life Insurance, Trust and Mortgage Companies
have
One Hundred and Fifteen Million

Invested in Mortgage Loans in
WESTERN CANADA

Private Investors can take advantage of the Same
Field for Investment by Buying Our First Mort-
gages on Improved Western Canadian Farms

Associated Mortgage Investors

(Lenders on Farms since 1878 CALGARY, ALBERTA

Address A. l, I‘SSEY ‘ cou".' Rt‘r‘reb;:::.t\anvcss

Inquires to
8.10 Wellington Street East TORONTO

|

et |

HEAD OFFICE

THOS. D. ROBINSON, .
President

—

The Middle West Investment Company, Ltd.
Mo-oyul.on-l-mod and Vacant City Properties
L. VERHOEVENMgr.

The People’s Iulty Company, Limited

Purchases and Sells Real Estate L. VERHOEVEN, Mgr.
289 CARRY STREET, WINNIPEC.

Edmonton ' Investments

8°

o

No Speculation.
I

We can place funds 80
to net investors o

A bsc;lutely Guaranteed

first mortgages on both city and farm .property

McNamara & Co. 44 Jasper Av. W.
Private Bankers Edmonton, Alta,

Banking

H. M. P.“ECKARDT.

Should be on the desk of every finan
nesg man in Canada. Will be found e e "‘
ful in very many ways. Price, $2.50. 3P

—THE.

Montreal Toronto

' like to know that you ‘“‘saw it in The Mgne
ond ubl}sh.

I’AG
fyTi

THE ADVERTISERS ON THI

You will confer a favor on both advertisi
by mentioning it when answerine advertisem

? A
dOu.lo
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CHARTERED ACCOUNTANTS

—

The oldest established firm of Chartered Accountants and
Cable Address * MAWIKVIT" for all Offices Auditors in British Columbia.

A.B.C. Code 5th Edition w. T. Stein & Co. -
MARWICK, MITCHELL & CO. Chartered Accountants, Edinbu gh

1889 -
2 P British Col
CHARTERED ACCOUNTANTS - R e
OF SCOTLAND Notary Public = =  British Columbia 1901
Power of Attorney to be made in favour of

1211 McArthur Bidg., Winnipeg WILLIAM T. STEIN, C.A. (Edin.) F.C.A, ;
Montreal London  Glasgow New York 319 Pender Street, VANCOUVER, B.C., Canada

Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

Rosent MiLier, £A., F.C.A. (Can.), C.A. (Scor.)
Cable * Accuracy,” Montreal. Telephone Main 254

: ROBERT MILLER @ CO,
Rutherford, Wi"iamson & COO, Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.

CHARTERED ACCOUNTANTS, 5 »
TRUSTEES and LIQUIDATORS, | | (EBEC BANK BUILDING WONTREAL
86 Adelaide St. East, Toronto. -
Cable Address~"WILLCO.” H ARRY J. W E Lcu.

CORRESPONDENTS 1182 CHARTERED ACCOUNTANT,

CREHAN, MOUAT & CO.- oo . C. Avprrs NVESTIGATIONS AND GENERAL Svermas
S 43 KING STREET, W., TORONTO.

N

HELLIWELL, MOORE & MACLACHLAN | \
CLARISON & EAOSS, S

(Formerly Clarkson, Cross & Helliwell) TrusTERs,REcrivErs LiguipaToss

CHARTERED L Bt Sathn = .
ACCOUNTANTS Vancouver, B.C. E R C Clarkson, F.CA ”.u W. H. Crom, F.CA

Cable Address. Crehmo, Vascouver

CREHAN, MOUAT @ CO. =y
O T e meimn et Edwards, Morgan & Co.

Powers of Attormey fo Be lsued to M. 4. OREMAN, F.O0.A
TRUSTEES and LIQUIDATORS. CHARTERED ACCOUNTANTS
Correspondents : Rutherford, Williamson & Co. p

® Abtiis Guew: San, Tesuam, 18-20 King St. West, Toronto, 6-m-.
8 Burns Block, Calgary, Alta.
Estanusuen 1882,
George Edwards, F.C.A. . Edwards.
W. A. HENDERSON AND COMPANY, Chartered Accountants s wards, F.C.A 3:!33; H& A

:W. A, HENDERSON S. V. ROBERTS . Pomergy Morgan.
414-415 Nanten Bullding, Portage Avenue, Winnipeg, Man. Gordon D. Campbell. W. H. Thompson.

B C GIBBON, C.A Sevtiend: Bt Bicass WINNIPEG and SASKATOON—Edwards & Ronald.

il
4
5 ! .
f.’- i
i8 i
s I8

R ST T o Rl e e

Audits - |avestiaations Liquidations Trost Aea*

VERNON PICKUP & CO. EDWARDS & RONALD
Chartered Accountants, Elﬂlll' Chartered Accountants ;

‘
AUDITORS TRUSTEES - LIQUIDATORS

R
{ Toophone 3633 707 Melutyre Block, WINNIPES. Man. | 30055 Nt Cown Bosk DG, IEBOES

Also at SASKATOON and MOOSE JAW.
Geonce Epwarps W. Sipxey RosALd

OHN SCOTT TORONTO and CALGARY—EDWARDS, MORGAN & CO.

' Chartered Accountant & Auditor, Manitoba & Seotland -

© 33 Alkins Bullding, WcDermot Ave., WINNIPEG
Scanch Ofice, CALGARY. ALTA. D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

ESTABLISHEL. joet. Chartered Accountants, Auditors & Liquidatots

ClHKonn,Cro.. aQ M.nz‘.. ‘ Rooms uaum«;mmu. - Winnipeg, Mas.
= Accountants, Anditors, Trustees.

Mimb - Asro~iation of Chy Accountants.
Bank o Toroate C . i
Tore
oronte ; "*Nancouver. MONTAGUE ALDOUS AND LAING

202 Naoton Building - . . Winnipeg, Man.
: AUDIT DEPARTMENT:
" s G. 8. Laing. C.A. F.C. S. Turner. CCA. W. D. Love, CAA.
@AMBLE & GiraDWELL, Audits Investigations Liquidations and Assignments
- oldest esta’) o Saska! hewan
Accoustants Aunditers 4-signees Liquidaters Trustee

ot Gn u::;'.'c'»:vl:.,‘..”:‘::‘::f::_.w When in Lolc'luvull en The Monetary Times,
Grand Trunk Building, Cockspur Street.

Yose:
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Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15§ Toronto Street - - - - Toronto

5% Canada Life Building - Montreal.

ATy

James F. Stirling C.A. (Scot.) !el kﬂnk

STIRLING and RAN!‘IN

Accountants, Auditors, Assignees.:
704 Builders Exchange Bldg. WlNN!PE(:. LAN

CHARLES D. ©
Chartered Accountant & Auditor, 0
619 SOMERSET BUILDING

A. A. M. DALE

Chartered-Accountant
JsRiver St East. MOOSE JAW S\SK.

HUBERT T. READE, B.6.5. av.v)

Chartered Accountant
Royal Bank Building WINNIPEG

JOHN B. WATSON
Chartered Accountant and Auditor, Calgary, Alta.
ns, Investigations, Aucits.
Auditor to the City of Calgary. Reference: Bank of B.N.A. Calgary.

ACCOUNTANTS.

GEO. GONTHIER,

AUDITS SYSTEMS
7 Place d'Armes HII

336 Hast ‘Street 'W.

W.J. WILSON & CO. Sure? iiihose o

Assignees and Accountants VANCO ., Bi\C,

F

Grand Trunk Building, Cockspur Strob :

When in London call on The Moneqn Times, .

%&_&;

. MISCELLANEOUS

ADVERTISDMENTS

Manufacturers of
High Grade Bank
&7 Office Fixtures,
School, Library &9
Commercial Fur-
niture, Opera &
Assembly Chairs,
Interior Hardwood
Finish Generally.

P g

',-:ww.'!"\

WATEROUS ;.
ROAD ROLLER

Is built essentially to suit Canadian road-,aiuldlpg

T8 Ax-y

e

L. COFFEE @ cCo.,
Grain Merchants

EsTasLisuxp Board of Trade Building
TaoMas Frynn, 1845 Toronto, Ontario

TORONTO. PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades,

EN :
i s TUB SIZED, AIR DRIED,

ITE AND coLokep WRITINGS, BONDS, LEDGERS

nr&s BOOK, LITHO, ENVELOPE asp COVERS
Made Canada

W

F or Sale by all Whol

When in London call on The Monetary Times
d Trunk Building, Coclsplr Street.

conditions. With over 100 Rollers in use ‘a)ev
part of the Dominion, the Waterous Roliél’!* da]l_
more firmly establishing its right to thy

“The C:nadmn Good Roadb
Pioneer"” S

Built in three sizes—10, 12 and’
Carries a double cylinder, dodb“‘)
engine. a quick-steaming loc i
boiler of large capacity, has two spi
fast and slow work, and all ges
from the solid oteol. Sup 4
standard engine lnd boiler ﬁtdnﬂ.‘

If there is no Waterous' Roller in your’, viei

write for our twenty-page catalogue, N@.
better still, visit the Brantford Works 3
the Roller being built and tested—a pr
[\ demonstration that is its best selling argim

The Waterous EngineWorks Co? L
BRANTFORD, CANADA : - |

DA ————————
SO SS———
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I‘ MISCELLANEOUS ADVERTISEMENTS I

Tuition in Accountancy |/|Port Arthur and Fort Williag
What Shall I Study ? Where Shall 1 Begin ? | | Warchouse Sites, Central Retail Sites, Water Log

Our courses are arranged in logical order and treat the various subjects For information, location and pl’kﬁ, address
thoroughly. The Lessons ark clear and concise and lead the students

through the different stages in a natural. easy manner .‘ A. ‘mA". Box 195, 'm An‘". u. e

We prepare Students for. the

C. A. EXAMINATIONS “ e gfeent BY MAIL

Our Accounting Department is conducted by practising C.A.'s, and our .
Law Department is under the charge of a Barrister-at-Law ‘ “dc“mmo:y and BRAR collections made on m“ﬂ
Write for infarmation to the || loan companies. lawyers and wholesale merchants given as references

Dominion School of Accountancy and Finance | — M. H. MILLER. Hesover. e
WINNIPEG - CANADA '

TRAVELERS' EDITIONS

CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders

". E. T. "‘ULT‘IN, | for whole or part Books will receive prompt attention,

| Letters of introduction supplied to bona fide travelling repre-
c.m”’.' .’.’.' wm ‘ sentatives of our subscribers without additional charge.

41 National Trust Bidg. || THE MERCANTILE AGENCY R. G. DUN & Co.
20 King Strest E., Toronto. f

THIS IS THE

Triptothe St | UNDERWOOD
sailing from Halifax every !
A r' p to the eleventh day for Bermuda, .
the British West Indies and | : - 8
w l d . e Bl B | —more extensively used in
eSt naies days. and 1s a detentiui ||| Canada than all other makes of typewriters
cruise from the start to

the finish combined. No matter what machine

Through Tickets from Toronto and all points on the railways are sold by : -4 -
e ha in ou will ultlmatdy
PICKFORD & BLACK, LTD, Managers, Hallfax. bu;e tl;lseed' :))rearre us g' y

R. M. MELVILLE - Gorner Adsiside and .
s soniicisnicos United Typewriter Co., Ltd., oo

- U G A R S| Murray’s lnierest Tables

THE BEST ARE THE CHEAPEST SECOND EDITION - - NOW READY
ASK FOR AND SEE THAT YOU GET

El e o e o SRV T SR
L i

Price $10.00

Rates 234 % to 8% at % % rates.

On $1.00 to $10,000 en every page.
From 1 day to 368.
Very clear type. Well beund.

EXTRA cnaux.mr:n B. W. MURNAY

and other grades of refined. Accountant
Supply your customers with only the best sugars obtainable, 'f

IT WILL PAY. sipri-o Court of Ontarie Torente

: MANUPACTURED BY , :
THE CANADA SUGAR REFINING CO., Limited -
¥ Montreal, Que. ' ECHKARDT'S

| MANUAL OF
MILNES’ | CANADIAN BANKING

LACKAWANNA COAL| __rre-sese

This is a most useful book
HIGHEST GRADE OF for any one engaged in the

ANTHRACITE | Banking Business. Send

The price is just the same as other grades. for a copy . - - 5

Why not buy the best ? »
BOOK DEPARTMENT
Phones M. 5597-.5598

ch Office, 79 King St. East, Torente MONETARY TIMES
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INCREAST
POPULATION

902 4841
1906 101,057
1940 175,000

p—

INCREASE
BANK CLEARINGS
1902 $:88,%0,003
1906  $304,585,014
1910 055,415,281

WINNIP

i
5 3 & 1
Let us show you an exact reproduction of photographs. &% !gm*nc -

by statistical facts. Send for'our Free Big 60 Page lllustrafed Jiox
w37

Why not locate your Canadian Factory at Winnipeg M}m
get—Cheap Power. Cheap Sites, Low Taxation, Plentifuli§unsly
Materials, Best of Labor Conditions, Unexcelled Railway HEigifitied

the support of a community who recognize the importan ‘ﬂ ﬁﬂ indus-|
Reports furnished free on the manuffeluting ;'psm.:
¢ b 1

trial development ?

bilities of any line of industry by addressing

CHAS. F. ROLAND,

Industrial Commissione

>

WINNIPEG,: Carly
e i |

¥

“I

.
fcan
FJ\I'

fand|

i

!

& g i
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THE POPULAR - TOURIST ROUTE

Muskoka Lakes

Lake of Bays

Temagami

Algonquin Park

Maganetawan River

Literature; tickets and full nformstion from any Grand
Trunk Agent or address A, E. DUFF, District Passenger
Agent Toronto, Ontario.

French River
Georgian Bay

Lake Couchiching
Kawartha Lakes, etc.

ACCOUNT BOOKS

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

51.53 WELLINGTON ST. WEST _ TORONTO

WILL CANCEL THE‘CE COMPANIES' RICHTS.

The registrar of joint stock companies of British Col- |

umbia proposes to cancel the corporate privileges of several
<ompanies

In the case of the registered extra-provincial compan-
ies, it is understood that in consequence of the companies
in question having failed to reply .o registered requests for
information as to their businesses or for failure to fulfil the
lawful requirements of the statute or for failure to -notify

the registrar of its continuance in business in each instance, |

the registration will be cancelled on October 17th next of
the Northwestern Commercial Company, the British-Ameri-
can Packing Company, the Douglas Mining Company, the
British Columbia Smelting Company, Limited, the Van-
couver City Land Company, Limited, the Vancouver Land
& Securities Company, Limited, the United Trust Limited,
the Canadian and American Mortgage & Trust Company,
Limited, the Fraser River Gold Gravels Syndicate Limited,
the Empire Consolidated Mining Company, the British Co-
lumbia Deposit & Loan Company, the Northwestern Gold
& Silver Mining Company (foreign), the Middle Creek Gold
Mmmy Company, the Columbia Mining Company, Limited,
the (0'}'vm\wnd Gold Mining Company, and the British
Columbia Investment & Loan Society, Similar breaches are
reported of the under-mentioned provincial joint stock com-

Panies, and these also will be struck from the registrar and | been taken out against them in the Regon
1

3

GO TO EUROPE

w— A —

f

2

rk

O b 1 10

THE ALLAN L

I

.

A,

~~AND THE—

-~
¥

Beautiful and Historical

St. Lawrence Riveég :
NEW FAST ROYAL MAIL STEAl

v
4
Saw

«

o

—_— s |

5 R

Montreal to Liverpool -

Fast Mail and Passenger Service Sail e#ry

Victorian and Virginian, Triple Screws (Turbinej: 18

Corsican (New), Twin Screws od | Sk N

Tunisian .. .o .o i - :&‘ b

Saloon, $77.50 and $87.50 ‘Second Saloon, $47.30 (o

e

Montreal to Glasgow

The Splendid Twin Screw Steamef:

Hesperian and Grampian (New) e S8
Scotian e SRt R

Ionian

Saloon, $67.50 upwards 3
*One Class Cabin, $45.00 up' ‘3¢
Sail every Saturday

Montreal to Havre and Lond
One Class Cabin, Moderate Rales = |

Sailings every Saturday during the Summigr
May 6th to Nov. 18th

FOR ACCOMMODATION RATES

H. & A. ALLAN - ,;\orce

Se;;md Sslot#} W.M |
g

1IN

oy
<#F -4
..:2; ton?_

| ish Columbia' as from October 17th: The

i

cease to posseéss corporate rights of doing Wusinesy’
Hastings Sawmill Company, }
Land Company, Limited, Vancouver \\’aterﬁzg
Standard Newspaper Company,. Limited, *
Columbia Drainage & Dyking Company,

Company,

_— e

The Canadian Stock Exchanges will k
as well as on Monday—Labor Day. 8

That there has been a marked impmv:&c_ if
protection conditions of the Montreal schogls

moving picture halls, 38 had.been found [

but seven had been refused licenses, as thfy
plied with conditions regarding fire escapes: a
houses had refused to pay the $500 tax; @in

in iBrit-
Sawmill

m:;j Mdmm

fompany,

British

to-day

the fire

. 47 statment
made by Mr. Chausse, building inspectors:| Bm lfega
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 TRUST COMPANIES

The Toronto General
Trusts Corporation

Presinest : HON. FEATHERSTON OSLER. K.C
Vice-Presioests: W. H. Bearry., Hox. 4. J. Fov, K.C.M PP

& DmecToRs
dohn L. Blaikie, W. R. Brock. Hamilton Cassels. K.C
Sir William Mortimer Clark. K.C., - Hon. W C. Edwards
Hon. J. M. Gibson, K.C,, A.C. Hardy, John Hoskin, K.C., L.L.D
Sir Aemilius Irving, K.C Hon. Robert Jaffray, J. W. Langmhuir,
Thomas Long. W. D. Matthews, Hon. Peter VicLaren,
J. Brace Macdonald, Sir D. H. McMilian, K.CM.G..
Samuel Nordheimer, E. B. Osler, M.P.. J. G. Scott. K.C.,
Sir Edmund Walker, D. R. Wilkie Frederick Wyld

4. W. LANGMUIR
AssisTany Maxacer A. D. LANGMUIR.
SECRETARY . WILLIAM G. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

Maxacing Direcron

" Right Hoa, Lord

THE ROYAL TRUST COMPAN

HEAD OFFICE, MONTREAL

Capital Fully Paid = = 31,000,000
Reserve Fund . - - 1 000,000

BOARD OF DIRBCTORS
snd Mount Royal, G.C.M.G.. Sm H. Mowtaou Avas
President

R. B. Axous
A BaumGarTEN
Sir Edward Clowston, Bart..
Vice-Presideat

'-‘l‘OllONTO BRANCH
Bank of Moatreal Bidg.,
Yonge and Queen Streets.

M. S L RICH Y, Sin T. G. Swavounessy, K.C.v.0.
_-.. - Sim Wa. C. Vax Homns, K.CMm.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - FORONTO

Branches Winnipeg, Man.. 315 Portage Avenue
London, Eng., 75 Lombard Stree;s
Capital Paidup: -  $1.000.000 Reserve Fund .  $650,000
Assets, Trust Funds and Estates . $13.415.1407

Board of Directors—Charles Magee, President. Huoin. Blliott G. Stey-

enson, Vice-President. Samuel Barker. M.P.; H 1 Beck, T. Willes

Chitty, E. E, A. DuVernet, K.C.; S. F. Lazier, K.C.; George S. May,

J. H. McConnell, MD; J M. McWhinney : Sir George W. Ross,
H. S, Strathy

Chartered Executor, Administrator, etc.
A’cnu for sale and managemert of estates.

4 per cent. Interest paid in Savings Department. subject to cheque.
Money Logned on Real Estate. Correspondence Invited.
GEO. A. KINGSTON. J. M. McWHINNEY.

Assistant Manager General Manager.

!
'
!
|

|

ﬁBritish American Trust

LIMITED
1 H. N. Galer,
A. C. Flumerrelt, :

Chairman Vbzl-..ﬂ Mae,
PAID-UP CAPITAL, $100,000.00,

SURPLUS, $100,000.b0.

Financial Agents, Investment and Insurance
Executors and Trustees. Deposits received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branch Office: Victoria, B.C.,

Dominion Trust

Company, Ltd.

Head Office
VANCOUVER, B.C.

Branches: Vancouver, Vie-
toria, New Westminster,
Nanaimo. Calgary. Regina,
Montreal (Dominion of Can-.
ada Trusts Company), Lon-
don. England.

Paid-up Capital and Reserve

$1.000,000.00

Dealer in Municipal Deben.
tures and First Mortgages on
Improved Real Estate.

Acts as executor, lguidator,
agent, transfer agent and
Registrar. Trustee for sinking
funds, etc.

Corr d: licited

W. R. ARNOLD,
Maxacing Direcron

{ ANY FINANCIAL BOOK

in print can be supplied quickly by the
Book Department of ;

THE MONETARY TIMES OF CANADA

62 Church- Street T oronto

National Trust Co.

Limited.

W. T. WHITE,
" ° General Manager

J. W. FLAVELLE.
Presiden

Capita] and Reserve hp $2,500,000
Wil

10r sa

nay be left
* of charge
Write for | { wills.
Toronto Montreal \‘.]f._ nip Saskatoon
\.t,]ti. i

"Vancouver Trust

Company,
Limited

iWeQ:gm Success j

Nothing Succeeds like
Success“;

ol

H. L. JENKINS. - President.

¥ D. vox CRAMER ;
Managirje Director-

¢ Vancouver Trust Buildieg
Narcouv e
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TRUST COMPANIES

IN BRITISH

British Columbia First Mortgages on Improved
we can place money for you in this manner at 7% to

give you a high-class service. If you would care to

Financial Agents

Head Office—VICTORIA. B.C.

Merchants Ba

' Absolutely Safe Investme:jt

Having offices in Victoria and Vancouver and good connections throughout the Province,
give you information leading to successful investments. Write us to-day.

Investment Brokers

CANADA WEST TRUST COMPANY LIMI

Reference=

COLUMBIA

Properties are highly profitable. At thé_’j)n-sv
8% and your money will be safe. i£

invest in British Columbia,.we wouldibe pleg

Executors

§:

nk of Canada. Branch Office— VA

LEGAL NOTICE

UBLIC Notice is NHereby given that under the First Part of chapter
2 of the Revised Statutes of Canada, 1906, known as “The Com-
panies Act,” letters patent have been issued under the Seal of the Secre-
tary of State of Canada, bearing date the ist day of August, igu, in-
corperating Gerard Brakevridge Strathy and Molyneux Lockhart Gordon/

solicitors; John Fraser MacGregor, accountant; Joseph Edward Riley,

law clerk; James Boyd Moon and Johm Richard Corkery, studeats-at-law,
all of the city of Toromto, in the Province of Ontario, for the following

purposes, viz.:—(a) To buy, sell and deal in iron, steel, bromze, brass |

and other metals, the ores thereof, and wood and other materials; to
carry on, operate and ruo feundries and works for the manufacture of
iron, steel, bromze, brass and other metals, ro manufacture, erect, buy
and sell irom, steel, bronze, brass and other metal work .snd’ materials
for buildings, bridges and structures of all kinds; to manufacture, erect,
buy and sell machines, implements, tools, safes, vaults, vault fittings,
shelving, locks, and articles or products made wholly or partly of said
metals; to manufacture and erect, build, construct, and repair, under con-
tract or otherwise, buildings, bridges and structures of all kinds, and for
such purposes to carry on a general engineering and comtracting busi-
sess; (b) To purchase, lease, or otherwise acquire, hold, own, sell or |
otherwise dispose of any and all real estate and personal property; (c) |
To apply for and maintain, register, lease, acquire, and hold or to sell, |
lease or otherwise dispose of, and grant licenses in respect of or
otherwise turn to account any patents, brevets d'invention, improvements |
or processes, trade marks, trade names, and the like, grants, licenses, |
leases, concessions and the like, conferring any exclusive or nom-exclusive |
or limited right to use, or any secret or other information as to iaven- |
tions and any formule and secret processes which may seem calculated |
to benefit the company; (d) Tv acquire by purchase, lease, hire, exchange |
or otherwise any rights or privileges which may be necessary or useful |
(ot the carrying on of the business of the company; (e) To lease, sell, |
improve, manufacture, develop, &xchaunge, turn to account or otherwise |
dispose of any or all of the property and assets of the company for such |
consideration as the company deems fit, including shares, debentures or
securities of any other company; (f) Te acquire, purchase or assume all or
any part, including the good-will of the business or undertaking, or the
property or assets, privileges, comtracts, rights, obligations, and liabilities
of any company, persom or persoms carrying om any business which this
company is authorized to carry om, or any business similar thereto or
possessing any property suitable for the purposes thereof and’' to pay
for the same, wholly or in part in bonds, debentures or fully ‘paid and

non-assessable stock of the company, and to sell, lease or otherwise dis- ¢

pose of the same or any part thereof; (g) To enter into any arrangement '
for sharing of profits, union of interests, co-operation, joint adventure,
reciprocal concession or otherwise with any person or company carrying
on or engaged in or about to carry on any business or transaction
which this company is authorized to engage in or carry om, or to |
amalgamate with any such company; (h) To acquire, purchase and hold |
the stock or shares of stock in, or debentures or othér securities of, and
any other corporation carrying on business similar to that which this
company is authorized to carry on; (i) To issue paid-up shares, de-
bentures stock, debentures, bonds or other securities of the company in

payment or part payment for any property, rights, or easements which may |

be acquired by, or for any services rendered or agreed to be remdered, or
work done or agreed to be done for the company, or in or towards the pay-
ment and satisfaction of debts or liabilities owing by the company, or for
raising money for any other purpose ot the company; (J) To investjthe moneys
of tht company not immediately required in such manner as may from
time to time be determined; (k) To distribute among the shareholders
of the company in kind any property of the company, and in particular
agy shares, debentures, or securities in any other companies belonging
to| the company or which the company may have power to dispese of; (1)
T - earry on any other business, whether manufacturing or otherwise
which may seem to the company capable of being conveniently carried on |
in{ connection with its business, or calculated, directly or indirectly, to

nce the value of or render profitable any of the company's property |

or rights; (m) To lend money to customers and others having dealings
with the company, and to guarantee the performance of contracts by any
such persons; (n) To draw, make, accept, endorse, discount, execute and
iSsue promissory notes, bills of exchange, warehouse receipts, bills of lad-
Ing, warrants and other negotiable or transferable instruments; (o) To
:Om such means of making known the products of the company as may
expedient; (p) To do all or any of the above things as principals,
i.‘““'- bailees, conmtractors, trustees, or otherwise, and ecither alone or
'ﬂ','c'o.n‘ur.ri. n with others; (a) To do a! such other things as are in-
p'ﬁ""“ e 4 mducive to the attainment of the above objects; (r) The
referer n each paragraph are to be in mowise limited or restricted by
SSesiine E r inference from the terms of any other paragraph. he
s of the company to be carried on throughout the Dominion of

Canada and elsewhere by the name of “Snead
Limited,” with a capital stock of forty thousa
shares of one hundred dollars each, and the ‘cw place,
the said company to be at the city of Toroato, iﬁi’e Pro

Dated at the office of the Secretary of St of
day of August, 1911

3

SCHOOL DISTRICTS EMPOWER
MONEY. .

Saskatchewan.

The following school districts have been
borrow money. The -particulars are gifen i
and number of school district, amount requi
of secretary-treasurer :— i

Pansy S.D. $1,000. W. J. Tumbu‘ -Rodgers;

Luce S.D. 8$800. Einar Eliason, tt_zglure ; K I

Atlas S.D. 81,200. William Miller,ctreasureryileinan,

Dalzell S.D. $1,400. H. H. Goulstdne, Kipling

Cloverly S.D. $1,500. D. Bentley

Stewart S.D. $s500. W. H. Tinkhany

Troy S.D. $1,500. H. W. Looysen, treasyre

Clumber S.D. $300. S. J. W. Tayler, tréastiter, Clum-
ber. ; =" i

Bergheim S.D. $1,000. A. C. Frankum, trT'
toon . :

Champagne, S.D. 87,000.
Scott. :
Bolton S.D. $1,200. John W. Smithi treasu
toine. = .
Ridpath S.D. $3,0000 Charles Clagie, cagurer, Rid-
path. 14§ i 7
Grassy Hill S.D. $2,000.
Lake. it
Acadia S.D. $1,800. R. S. B. Atkia',ibn, t
more. it 10
Wood River S.D. #2,500.
fleche.
Haddington S.D. $2,200.
andia. 4
Inverallan S.D, #1,400.
Wilkie. (8 3
Lorlie Station S.D. $2,400. Hamlj;Stiqu
Lorlie. i 3
Hazelwood
Southey.
Rolling Prairie S.D. 81,400 H
Horfield. :
Lilly S.D
Aberdeen.
" West Osage S.D. $080. Durbin:
age. i
Marquette
Mazenod g - :
Cherry Grove, S.D. $1,600. A. ‘iddle _

Loreburn. i e
Pangman S.D. $4,000. G il c‘rmti)eﬁ’ |
Pangman. 5 S |

Queen Mary S.D. $1,600.
Lizard Lake. t

Almond S.D. $3,000. E. H. Almond, tr asuger, Hudson

- .
Bay Junction. sS4t

H. S§ Stewprt, Mtreasurer, |
% £ * 3

0
;.1 '(;i':lﬁ‘all. reasurer, Gull
asurer, Dins-

S.D. 81,000 C. A4S

Ly

| treasurer,
t treasurer,
S.D. #1,800. 3 trc'act;rcr,
'trmwrér.

treasurer,

treasurer,

&
E
¥
3
“iE
€




A Y 0 g e s

|
|
|
|
|
|
|

e e e L W T Y

= T g e o e

THE MONETARY TIMES

Volume 9.

TRUST COMPANIES

The; Standard Trusts Co.

A Strong Western Company
Head Offices: - Keewayden Building. Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vaacouver
J. T. Gordon, President (Pr Gordon. lronside & Fares Co.. Ltd.)
Sir Wm. Whyte, K B. (Vice-President C.P.R.). Vice-President
Authorized Capital, $1,000.000.00 Subscribed and Paid up, $500,000.00
Reserve Fund 14000000 Total Assets over -  5,000,000.00
Estates administered and managed and all business of a trust
nature transacted
Trust funds invested Will forms supplied free Ask for our
pamphiet. “"What Is a Trust Company ? ™
Consultations and correspondence invited

WM. HARVEY, Managing Director

The Western Trust Co,

Head Office, WINNIPEG :: Branch Office, Regina, Sask,
Authorized Capital $2,000,000 E

S:M'(”h:d r 1605008 Atax J. Apamsos, Pndu' t
Paid.Up . 580000  How. R. P. Romus, Vice-President

Acts as Trustee. Administrator, Executor, Assignee, Guardian, ete.
Receives money for investment in mortgages under guarantee of
principal and interest, or otherwise, on such terms as may be arranged.
Undertakes the management and sale of Real Estate.
Correspondence invited.

v

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms
Estates Managed

Administraters
Brasxcu Orrices
Saskatchewan London, England.
Lanigan. Outlook, Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C. Code

* HEAD OFFICE : SASKATOON, SASK

Boarn or Direcross )

Wresident, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.: D. G Stephenson. Esq.: Earl of Clanwilliam,
Hon. Charles Littleton: C: Keith Morris, Esq.: A. J. Adamson, Esq.,
President Western Trust, Winnipeg :.J. G. Turiff, Esq.. M.P., Ex-Com-
missioner Dominion Lands: Ottawa: H. C Borden, Esqg., Halifax : A.
Scheffler, Esq., Lanigan, Sask. Executive Committee The Honorable
Edward Coke. D. G. Stephenson. Esq., N. G. Boggs, Esqg., C. Keith
orris, Esq. Secretary. A. E. Venables.

Trustees, Ete,

COLUNBIA TRUST ¢ LT

Authorized Capital - - $1,000,000 00
Paid up - . - o 166,300 0o

us - - - -
Investments In Real Estate, -
MMWDM Timber Lands.
Head Office 1—541 Hastings St W., Vancouver, B.C.

PORT MANN

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub. Capital $500,000,
Head Office, Brandon, Man. Branch 0ffice, Regina,Sask,
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed mortgage investments a specialty
Correspondence solicited

JOHN R. LITTLE, Managing Director

Port Mann has been officially announced as the Pacific Coast terminal
of the Canadian Northern Railway Company’s transcontinental line. We
hold large tracts of land at this poirit, within the area selected by the
railway company for its townsite. - We would be pleased to send you
reliable maps. and general information relative to this new scene of
developmentin British Columbia. As one of the pioneer investors at
Port Mann, we-"believe you will be well advised to consult us before
making any investments at this place. ' iy

With branch offices in various parts of the Province we are in ‘touch
with many good opportunities for investments that you might care to

ra t

The PEOPLE’S TRUST COMPANY, Ltd.
Heap Orrice ~NEW WESTMINSTER, B.C. :

Braxcu Orrices § Vascouven Soutn Vancouvesr Kanvoors
wB.C Laoser Enurxe SAPPERTON

CORRESPONDENCE SOLICITED

TIMBER LIMITS
FOR SALE

We are Agents for the sale of 290 million feet of
Timber in British Columbia — all on tidewater.

%0 on within 25 miles of Vancouver—Towage 25¢ per 1,000 feet
i ! within 60 miles of Vancéuver—Towagé 85c per 1,000 feet

CORRESPONDENCE SOLICITED

The Westminster Trust and
Safe ‘Deposit Co. Ltd.

NEW WEST MINSTER, B.C.

Managing Director

ATmCom-y'-wimhbmn

EXECUTOR

You make no mistake by appointing
T

HE ; : I
TRUSTS and GUARANTEE
COMPANY, Limited

43-45 KING STREET WEST - TORONTO
JAMES ]. WARREN, Managing Director.

¥

MANUAL OF CANADIAN
BANKING

By
H. M. P. ECKARDT

Shouldbeonthedukoleveryﬁmderln‘
business man in Canada. Will be found ex-
~ceedingly useful in very many ways. i
$2.50. Published by

THE
Monetary Times Printing Co.

When in London call on The Monetary Times,

Grand Trunk n.mn.‘, Cockspur Street. Montreal Toronto Winnipeg
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ror proriTase  INVESTMENTS
EDMONTON

Ofters Greater Opportunities than any city in
Western Canada,

We offer investors the benefit of our nineteen years’
experience in this city and surrounding district.

Specialty : Real Estate and Mortgage Investments

Alberta Investments, Limited
118 McDougall Ave., EDMONTO/S. ALTA.

Baxxers— Imperial Bank of Canada. Sovicrrors—Gariepy & Landy.

: y ¥
Real Estate Investm
STRATON AND B

McKAY BUILDING

SASKATOON -

ts
UCE

SASK.

5

L LSV
| savems stenn iy - ¥ =
| -
DONALDY \ 3z
{ \ b
\

Smith
Street

Second lot south of
Portage Avenue on
west side of street.
Light on three sides.

PRICE

$1.300 Per Foot.

STEVENSON

& FIELDE
205-8 Bank of Nova
Scotia Bidg., Winnipeg

Phone Main 6450

e i R

' o

L_JL_.; Eatd L

| L R
| iy
S NAIN STenm an

G rYORE L

(o{ Liverpool, England)

—-dlrect attention to their high- .

—-dcsirous of findlnz

class residential sub-division at

safe medium by wh &I;

Moose Jaw as meeting the

participate in the largé:

requirements of those—

Moose Jaw is One of the
¢ {PQPULATION
1,558 1911 -

Address all enquicies to

692 Stobart Bldg., [Portage Ave.

%1 - 17,000

_ %o The Butwmess Corlre

being made in Weste
Most Rapidly Growing

HM Olﬁpe i
Winnipeg winE

CANADIAN PACIFIC RAILWAY RESULTS.

The report of the Canadian Pacific Railway just pre-
sented to the shareholders for the year ended June ° joth,
1911, and referred to in the two past issues of The Mone-
tary Times, shows that the company earned 17.26 per cent.
on ordimary stock. Of the 17.26 per cent. carned 13.6 per
cent, was from railway and steamships and 3.66 from spec-
ial income. The total profit by loss surplus was $55,374.-
493, an increase of $12,504.647 over 1910. At June 3oth,
1911, the company had 11,488,005 acres of agricultural land,
mcludlm! 4,427,811 in British Columbia.

At the annual meeting the other week, Sir Thomas G.
Shaughnessy, oresident and chairman of the board, spoke
in part as follows:

“The Hudson’s Bay Company had parcels of land scat-
tered throughout the irrigation belt, and, in order that you
micht control the entire belt and thus receive the full ad~
vantage of your expenditures on irrigation, it was decided
t0 acquire these lands belonging  to the Hudson’s Bay

ompany, about 102,174 acres, at the price of $13.50 per
acre. All of these lands will be sold at a substantial profit.

“Believing that it would be in the interest of everybody
concerned, your directors proposed to the Alberta Railway
and Irrigation Company, in which you owned a controlling
interest, an arriangement whereby, in consideration of a
lease °f their rajlway lines and a transfer to your company
of their coal maaes, lands and other assets, your company
would guaranteé¢ the interest on their outstanding deben-
ture stock (8$3.250,000) and an annual dividend of six per
cent. on the Albert company’s share capital during the life
of the lease; and coupled with this proposed arrangement
Was your company’s offer to purchase all of the outstanding
Shares of the Alberta comnany’s capital stock at the price
of 150 and accrued dividend. The proposition was accepted,

an agreement and lease were approved by the shareholders
of the Alberta

sanction.

 ings,

company, and will be submitted for your |
Since the agreement was made a large part of |

the outstanding stock has been acquired;iand
all the shares. except about 2,000, out Q’ : 32,5
shares. Worked in con;unctxon with yoitf sy his line
will not be profitable in itself but will useful m connec-
tion with future exi ensions in southern’ Al 1
“The work of enlarging vour te rmnihl and build-
providing additional shops and | mhat ‘oryl laying
many miles of new mssmx tracks, exten nﬂ (zr t ('Rraph
lines, and of generally impr« >\mg the -st f ydur pro-
perty and of your optr:«umg facilities to t the require-
ments of the traffic. continues to have 1h‘é nést attention
of vour directors, the amount expended fox, he pprposcs
during the vear aggregating $18,000,¢ b
“You will have observed that-in th
earnings and expenses of your rajlway &
are shown together, and that the revenue,
is given in a separate statement.

Annua rc;inrt the
mea ship lines
o hor pources

D i ——
MONTREAL COTTON COMPANY REOR

- 3

Shareholders of the Montreal Cottogs.Com anyl, now
known as Montreal  Cottons, Limited, hi#¥€ recefved|a cir-
cular. stating that the reorganization p '_ we camplete
and that every shné nu\\ held would be:g¥chan ed;o dne
share of seven per% cumulative and # shage of} ordin-
ary stock. \hm‘ﬁt drr~ by this reorza' gation et sub-
stantial bonus,. as "the present stock pays i #lividepd of eight
per cent The capital of Montreal tons, Limited, is
810,000,000, equally divided into prefi common
stock. The amount outstanding will be ercrrcd_
and #$3,000,000 common, “leaving zlill*‘. ) pr«,c nqd and
£2.000,000 common in the treasury. e

English financiers have been taken:f trr %‘ﬂ\\{hdhf}n

1
A?IIQTION.
{

regarding the reorgahization, indicating t arket w!ll
in future. The Montreal Cotiéhs, Li nited, will
Ng company.

be ma

e
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\
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FINANCIAL AND REAL ESTATE l

Dominion Stock & Ve tass,

Finance, Stocks.

Bond Corporation .,

Specialists in Picked British Columbia Lands

DIRECTORS
The HonPrice Ellison, Pres..
Minjdter of Finance for the
Proviace of B.C
. Arbuthnot, View.Pres.
.B.Carfin -

—— Capital $2.000,000 —
Winch Buillding,
Vancouver, B.C.

A. Harvey. K.£. Canana

George H. Salmgn, Gen. Mgr.

TO INVESTORS
Brandon, Manitoba

and surrounding territory presents to Intending Investors,
large and small, the best possible opportunity at the present
time (now) to realize large returns quickly,

Brandon Real Estate has never been boomed as other
Western cities have, consequently prices are low comparatively,

With hundreds of thousands of dollars being spent in
paving and other civic improvements

With a million dollars' worth of contracts already let for
private enterprises this year, Brandon is sure to forge ahead
and increase greatly

Brandon is the place for (he conservative investor.

Correspondence solicited.

J. W. FLEMING. 735 Rosser Avenue. Brandon, Man.

{rcertained ? |

We have prepared a Spfgial Letter
on D. S.S. & A. Write or call for copies.

W. A. FAULKNER & COMPANY

STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

MEDICINE HAT

INVESTMENTS
THE NATURAL GAS Cl Y OF CANADA
I want $50.000 in sums of from $500.00 up to $20.000

to place out on First Mortgages on Improved City
Property and Farm Lands. Conservative valuation.

Interest from 77 up.

Correspondence solicited.
H. T. W. FORSTER
RE AL ESTATE LOANS INSURANCE
MEDICINE HAT, = ALBERTA

Reference: Canadian Bank of Commerce Medicine Hat.

fitorily compare three things with three things.

MOOSE JAW PROPERTY

The best Investment in Western Canada.
Inside City and Tracka

#e _Property our specialty
See us when you aw.

come to Moose J

MVOTTGOMERY BROS., Financial Agents

W., Moose Jaw, Sask Opposite City Hotel.

—

AL. BROOK Resina City Propeny
Western —ta

Lieneral Agent for
mil.rxcstments C.P.R. Alberta Lands

RerExEncEs—Dun's Mercantile Ager Bank of Canada

invited to assist,

LOAN AGENCY
WANTED

Agency for a first-class Loan or
Mortgage Company, either Local
or Provincial territory.

The Rounding Land Co."
Limited
REGINA, SASK.

REFERENCES :
Dominion Bank, ch_ma,
Imperial pig ) :
Monetary Times

or Dun's.

SCIENTIFIC ASSESSMENT OF LAND VALUES.

Whenever a proposal is made that the tax system be
changed and land values be made to bear a neavier share
of the burden, the question is always raised, how can the
value of a city lot, apart from the building, be fairly as-

L

To answer this question the Toronto Tax Reform
League are inviting business men and municrpal officials 1o
attend a demonstration of the Somers’ System of land valy:
ation at the convention of the League in Toronto on Tues
day afternoon, September sth.

Before the National Association of Real Em‘&l
changes a year ago, Mr. Doty, who will speak in Toronto,
gave an address on the Unit System of land valuation, and

explaimed the difficulties that faced assessors in -part as
fOIIUIr?: :

The land value of city lots is simply a site value. The
land of a city lot may be fertile or it may be barren. This
has nothing to do with its value ; this value arimw
because of its location amid the people of the city
its frontage. The value of city lots varies as do the size and
location of this frontage. The value is modified by the
amount of land that is connected with the frontage; this is
called the depth, Therefore, there are three things that
affect the value of the city lot, and I name them in the order
of their importance ; location, size, shape.

In ‘ascertaining the value of any particular lot these
three elements must always be taken into consideration,
and it is because of the existence of these three differing

| factors of value that we find it practically _impossible

compare the value of ome city lot with that of another. In,

comparing the value of two lots, it is necessary to comparé

three factors on the one hand with three on the other, and -

the human mind does not quickly, accurately ,'mdl ny
t s

attempt to make comparisons in this way that produces the

uncertainty in arriving satisfactorily at the comparative
value of city property, '

It is largely thé attempt to make comparisons of Jot
values in this impossible way that produces the very
differences of judgment sometimes noted in so-called expert
opinions cf value in cur courts and before our taxing :
Each expert views the matter in question with many affect:
ing factors in mind: and these affecting factors are a8
numerous and different as the experts. Heretofore, there
has Leen no method devised by which each expert would be
compelled, or even expected to employ factcrs for the basis
of judgment the same as other experts attempting 10
the same problem. The use of the Somers Unit System
eliminates the side 1ssues or the subsidiary factors of‘l*
valuation and simplifies the problem to the end that differ
ent judgments of different men are weighing only the same
factor of value. This makes it easy to use the judgment
and knowledge that the appraiser or expert has. And when
we make a task easy of performance, whether ‘that task be
mental, physical or mechanical, we make for efficiency

accuracy of result
At-the Tax Reform League’s Convention a .practical

| application of the Somers’ plan will be made on a cen

block of city property, and leading real estate men will be
The proposal is creating interest.
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: THE
F. H. LANTZ CO., L. || . TORISAGESS | |
e are in a position to place a largﬂeamoum of -

Paid-Up Capital and Assets exceed £100,000. | money in First. Mortgages on Imptoved |
INSURANCE. INVESTMENTS. | City and Farm ‘,property,'@i
COAL PROPERTIES. ' First-class Security Dnly.

1

We guarantee the PRINCIPAL and a NET Income ] =4 3 t x 5 :

of 7% per annum on Funds entrusted to us for Mort- %if:;:nies‘. ,C“‘D'I‘(“‘ (?A;)K ?"&C {MERCE,
gage Investment TREETS or K. G. DUN WOMPANY
Write for particulars: — { C . oL }

¢ \ orrespondence solicited.

Head Office - B 640 Hastings St. W. || po §23 |

S————— S

VANCOUVER, BRITISH COLUMBIA. Geddes @ She%ield‘

Or London Office: J. R. Innes-Hopkins, Esquire, European s
Agent, 47 Crosby Chambers, Crosby Square. E.C. 707A First Street, Ea

i
i«

References : Royal Bankof Canada, London & Vancouver, B.C. i CALGARY - ALBERTA - y
VMADA 1

i
|

i

Intrinsic Value | Saskatoon Busingss|a
of Investments || Residential Property

. . » 3 - T
When considering investments one should study 3 : - AR
closely the intrinsic value. When the intrinsic Is the best investment in the Wg
value is much greater than the price one can be 2 i
sure of profit. When the intrinsic value is less : Write us for P‘ft‘cm"g
than the price then speculation may increase the : 13

selling valye, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $50 to $500 per acre in
crops, may now be bought from $1o0 to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above

theory regarding intrinsic value - : .
: 5 ; g - . seventy-seven and a half million dollars.
This company acts solely as agent+-buys and sells fifteen million dollars more than the value ef

for customers buthas nathing of its own to disposeof. lumber cut. Ontario, as in former years, holis
position as a lumber province. Its forgsts Al

diversified species, which enabled it fo. praduc

@ 3 .
British . Canadian of the lumber for the Dominion. British GElumbi

s & .é L. & d ever, will soon take Ontario’s place, from pr&
Cu on the 1910 report. ‘In 1909, the western proys
€ rltl S lmlte a trifle over half as much lumber as was Offf: i
Dominion Trast Building VANCOUVER while for .last year the amounts returned from j >

the “same. | Although:

e

vinces were practically i

Paideup Capital, $250,000 more lumber was cut in Quebec in- 1910 th#le in
previous, the increase was not sufficient to ,_‘ﬁ_jinta ;

second place of importance, which position Wi }\usu pad by

3 British Columbia. The remaining provincesg New| Bruns-

RANK OF LUMBER PROVINCES LAST YEAR. wick, Nova Scotia, Saskatchewan, Alb«'rl.s.ﬂ*“‘nltq'ba Pnd

e, Prince Edward Island, cut lumber in the ordéf#f importance

The total lumber cut of the Dominion.cf Canada for| given, but together supply only one-sixth of e ;.mryum for
1910 has just been compiled by the Forestry Branch. Re-| Canada. - g : ¥ |
ports were received from 2,763 firms operating sawmills, —ea-—a——— o |

which is nearly 700 more than reported last year. Thus the The intention of t.- articles is to set f‘," fa'irly; the

1910 report is a better estimate of the actual lumber pro-| gpportunities afforded investor by thisigeuntry. | So
duction than ever before. Nearly five billion feet “of lumber | writes Sir Edmund W! in a prefatory néiito F‘Capital
was cut during 1910 throughout the nine provinces of Can- ]m.p;.n;,fm_'m Canada.” a new volume to },Q;’;ﬁublﬁshod by
- o S a_total value to.the coumtry of The Monetary Times this moath ' :

il

HEAD OFFICE PAID-UP CAPITAL,
VANCOUVER, B.C. $260,000.00 : President :

FORT GEORGE TOWNSITE, BRITISH COLUMRIA

®
OW MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS; KC..
NERS Of BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C
CRESCENT BAY QRCHARDS (On Arrow Lakes) NAKUSPE; B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SA!

Timber Tracts Coal Areas
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OSLER, HAMMOND & NANTON.

STOCK BROKERS.

Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Bay and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Telephone 1992, :

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Eschange)

INVESTMENTS ARRANGED

In Stocks, Bonds, Real Estate or Mortgages.
RerresentaTivEs OF THE Canavian Acmwcy, Lro., Loxnow, ExGrann

308 Grain Exchange, Winnipeg, Can.

SASKATCHEWAN

Is attracting more settlers than any other province.

pricé of land is advapcing every day

The
Get some while

it is cheap. We specialize insjt.

DAVIS & MACINTYRE,
335

P.0. BOX MOOSE JAw, sAsk,

G. S. WHITAKER @ Co.

FINANCIAL, REAL ESTATE, INSURANCE AGENTS

CALGARY
Business and Trackage Property a

Correspondence Solicited. Wasten—Agency for Reliable Loan Cg -

LOUGHEED & TAYLOR, Limiten
B Ano F Aas

CALGARY, CANADA
—_—

Western financial propositions investigated and

reported upon. Land appraisements.
Corre dence fidential.

—_—
e e e e T — TAVLOR, viow-sans.

Municipal and Corporation Bonds

BOUGHT AND soLD
G. A. STIMSON ® (0., 16 King St.W., Torents

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, . WINNIPEG, Canada

OLDFIELD, KIRBY §&

(Members of W

GARDNER,

nnipeg Stock Exchange)
STOCK.ROK!RS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange will receive

prompt attention.
Offices : 234 Portage Avenue, Winnipeg

M. ALDOUS Cable Addwess : “Marra

Montague Aldous and

202 Nanton Building - WINNIPEG, Canada

REAL ESTATE . INVESTMENTS . LOANS
Mempers Winnigeg Steck Exchange
edge security. Bona fide ; ] 1
8 improved or usimproved Wul-’pe' pvopeny"::r‘.l'l':r;ml.n'n:il',u'rz:la;c;“u‘:
experience in Manitoba iands Properties managed and rents collected.
Bank of Montreal

G. S, LAING

Loans placed on gilt

; NEW DIVISIONAL POINT AT GRAND TRUNK

SASKATOON, CANADA.

If You want to MaKe Money,
Invest

In Saskatoon City Prripen or in Central Saskatchewsn
arm: Lands,

For full inh;rmnion write

G. H. CLARE, Saskatoon

Sask.
Reference Royal Bank ¢Il Clnlél. :

East Winnipeg Townsite.

PACIFIC SHoOPS,
A genuine opoortunity for Investment, Lots from $75 10
8500 “sch, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,
Financial ‘and Real Estate Broker,
Winnipeg, Canada

Western Canada Mortgages.

High Grade Stocks, Bonds and Mort

]
The Globe

g8age IntVestments.
Corres pondence invited

Securities Company Ltd.
I\\'ESTME’(T BROKERS "
450 Somerset Block, Wlnnlpo.. Man,

ROBINSON @ BLACK
Estate, Insurance

and Financial Ageats

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Refe:ence DOMINION

Real

Office, 381 Main St., cor,

L

G. J. Lovell .inr==

449 I'AIN"STRBET
" PHO
BROKER 356 FINANCIAL AGERT WINNIPEC, MAN.

William S, King co.]
Portage Ave., wipn-
Canad:

Phoneg Main |2i72: Main 3708

Loans

Real Estate
Insuranee
Stocks
Bonds

When in l;ondon call on The
Grand Trunk Building, Cocks

e ——

Monetary fiml.
Pur Street

!

9 It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canads
but all the financial centres of the
world. That paper is

The Monetary Times
——Clary 1imes
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Saskatoon City Property

Farm Lands, Retail and Wholesale.
MIGHTON. BELL & TURNER

Saskatoon - - Sask.

William Toole,

TOOLE, PEET & cqf'
Financial, Ilulbm.d Insurance An.u -f

Investment Dept. Canada Life. A-.nne:Co. lnvenmcit Degt:
Life Assurance Co, of Canada. DQTlﬂmtﬂl Cnuduql’
Co Exclusive Agents for C.P, R town lots in Calgary, £

CALGARY, ALTA. b
=7

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, inactive and mi
ities, and S.A. Scrip.

Largest clientele in Western Canada
R. D. MaclLachlan
Board o* Trade Bullding, ™ : Victerla, B.C.

Investments, Loans and Insurance.,

W. H. FISHER, “The La

South African and Half Bned %cn.’“ } 4
Large Tracts % Specialty.
Reference” Dominion Bark.  Box 269 ..0“ O“

i.g
o

S
3
k34

THE CANADIAN  Real Estate Brokers
INVESTMENT CO. rarmiog Land and Cit

LIMITED Property bought and sol

30 Jasper Avenue West, EDMONTON, ALTA.
- Reference - Imperial Bank.

Farm Lands  City Property cwum'*”‘

Being quite an extensive owner of British Cdi
Lands, Alberta Coal and Farm Lands, Pros:
should communicate with me before idges

JOHN MORRLIS, Rest fad
122 McDougall Ave., Mnoutot&m

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate
Cerrespondence Solicited- -English, French, German
REGINA B - SASK.

.LOANS—TEc bl.&AwC«—p.oy Mortgsge
; Tmnu Co. 't.nm

sTock nnonndq};
Financial and Insurance

Fire Assurance Coimpany .

Bank of MHamilton Ohambers.

FOR SALE

Mortgages and Agreements of Sale. Good Secur-

ity. Large Discounts for cash. Correspondence In- -

vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan: Reference: Dominion Bank.

OSLER & HAMMOND, 3:25%85%

21 JORDAN- STREET, TORONTO

Dealers in Government, Municipal. Railway, Cnl&_
aneous Debentures. Stocks on London, Eng., New M”m
Toronto Exchanges Bought and Sold on,Lomm:-x ion. ”‘: &

The Kerr Land Comp_any

FARMS @ WILD LANDS
City Properties a Specialty

REGINA SASKATCHEWAN

Estate and Financial Agen&

Vancouver real estate, Frasér VII#W‘.
Reference: Traders Bank of Cannﬂ‘" ':5"‘

Fiscal Agents for ;; '
14

Great West Land Co: L 1

543 Granville St., V-ocouvﬁ Kc

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)
Stocks, Investments, Real Estate, Insurance

202 Times Building = VICTORIA, B.C.
0

‘:u/w’ g SRPE Gr
328 Sranwills ihloest. i i

A

\
McARA BROS. & WALLACE
ESTABLISHED 886,

FINANCIAL, INSURANCE AND ESTATE AGENTS
I, 1tk Ave, REGINA, SASK. CANALA

When in London call on t/i%,
Times, Grand Trunk Bldg., (?éir ;
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Canada Branch
Aead Office ,Montreal

—_—
DIRECTORS

LIVERPOOL I D

Chairman

Geo. E. Drummond, Esq
Sir Alexandre Lacoste
F. W. Thompson, Esq.

M. Chevalier, Esq.

J. Gardner Thompson,
Manager

J W. Binnie, Deputy Manager Wm. Hay, Asst. Deputy Manager.

THE . .
FIRE INSURANCE
COMPANY

EQUITY ™

How. Tuos. Crawrono. President; W Gaeswwoon Buov-,hh
Assets on January lst, 1911 $426.699.64
Liabilities " ” 211.318.44
Government Reserve, Jan. 1st, 1911 162,664 13
Security to Policyholders 378,045.35
The Equity offers  $300,000 Security in
Excess of Government ~“Requirements

GENERAL AGENTS.

MONTREAL~C B WINNIPEG -8B Cl.

S\'DNK\'—You::r:‘Lo:::y. VANCOUVER—'W..S. w

REGINA —McCallum, Hill & Co. HALIFAX—Faglker & Co.

CALGARY—Geo. A, Lavis. ST. JOHN—J. M. Queen,

Head Office - 24 King St. W., TORONTO

THE U!mﬂl & ROCK INSURANCE CO., Linites

FOUNDED IN mn
Assets sxceed $45,000,000. Over nvested |» Oamagm

4,000,008
FIRE and ACOIDENT RISKS mocepted.
e

,J. E. E. DICKSON,
Canadian Manager.

The LONDON ASSURANCE

Head Office, Canada Branch. MONTREAL
Total Funds = $20.000,000

Established A.D. 1720 FIRE RISKS accepted at current rates.

Toronto o\;enu S. Bruce Harman, 19 Wellington St. Bast.
§ 3 3

A Conipany of long standing doing a

large business in one of the most progress-

- ive cities in Saskatchewan is opening an
Insurance Department in connéction with
its business, and is open to negotiate with
an English Insurance Company for its

representation. Address ;Box 303,
Monetary Times.

British and Canadian uUnderwriters

Aiicetn, $10,297,530 - NORWICH, England

Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, Eangland

Head Office fborr Canada
12-14 Wellington Street East - TORONTO

JOHN B. LAIDLAW, Manager.
BURRUSS: & SWEATMAN, LiviTep

Toronto Aggnts.

MERCHANTS FIRE INSURANCE COMPANY

Gwo. H. Hees P, Somw BE 4

Frepus P'W e spector
Authorized Capital, $500.00¢ vubscribed Capital, 5508 008
Head Office —~Merchants Fire Bullding,

86 Adelaide Street East, TORONTO

Durnam, General Manager

First British Insurance Company established Jn Canada, A.D. ._.

Phoenix Assurance Company, Ltd.

FIRE of London, Engiland. LIFE
Total resources over....... A
Fire losses paid
Deposit with Federal Government and Investment in :
Canada for security of Canadian policy holders only exceed 2.500.00
Agents wanted in both branches, l‘.’lﬂn’d? ?

J. B. Paterson, Managers.

100 St. Francols Xavier St Montreal, Que,
Life bonus year 1910.

All with profit policies taken out prior to S1st December 'ﬂlm
in one full year’s reversionary bonus.

ALBERTA SCHOOL DISTRICTS EMPOWERED T0
BORROW MONEY,

Strathmore S.D. $7,000. Strathmore. 3
Philo S.D. $2,000. Harry Dean, trea rer, Wiste.
Czar S.D. $1,200. Thomas Dahl, trf¢asurer, Czar.
Chuny S.D. $2,500. N. Anderson, /treasurer, Cluny.
Dolcy S.D. $1,600. G. T. Scott. treasurer, Doley,
Ballman S.D., $1,500. Leo. Hamel, treasurer, Burdett.
Jones Valley Public S.D. $500. H. H. Bailey, treasuser.
Bowell S.D. 81,500. A. E. Pentland, treasurer, Bowell
Barons S.D. $9,500. J. M. Bromley, treasurer, Barons.
Keoma S.D. $2,000. D. W. Powers, treasurer, Keoma
Horse Haven S.D., 81,200. J. M. Hobbs, treasurer, Caat,
Chub S.D. 81,500. D. A. Leitch, treasurer,
Beeman S.D. $1,500. Roy Balderson, treasurer, Acme.
y dPrﬂspy S.D. $1,500. A. N. Sprinkle, treasurer, Winsk
red.

Blue Grass S.D. $1,500. John Lahd, treasurer, Catk
stadt, -

. Wheatsheaf S.D. $1,200. J. Stokoe, treasurer, Wilhel
mina.

Knowledge S.D. 81,000, F. L. Schacht, treasurer, Ever
ETeen.,

dCarlctadt S.D. $3,500. Elmer England, treasurer, Cat
stadt. -

Grand Prairie S.D. $1,200. W. A. Rae, treasurer, Grand

rairie.

Leduc Public S.D. $19,000. A. R. Ennis, treasurer,
Leduc.

Ponoka Public S.D. $3,500. C. C. Reed, treasurer,
Ponoka.

Hillend Public S.D. $1,500. Edwin Longhurst, treasuret,
Hillend.

Three Hill Ridge S.D. $1,200. J. H. Thomas, treasurer,
Trochu. = :

Lauchlin S.D. $1,7500. W. A, MCLa‘Illgh“’ﬂ- treasuret,
Chinook. ;

Rosebud Creek S.D. 81,800. H. Lenglet, treasurer, Rose
bud Creek.

Morning Star S.D. $2,000. Chas. Scott, treasurer,
Grassy Lake.

Strathcona Public S.D- $5.000. Geo. F. Downes, treas:
urer, Strathcona,

Lacombe Mount Lookout School, $350. W. Learmonth,
treasurer, Puffer

Calgary Roman Catholic Separate S.D., No. L., $60,000
J. M. McCaffrey, treasurer, Calgary.
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AUTHORIZED CAPITAL, $2,000,000

HupsoN BAYy

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J. R. BERRY, C. E. BERG,
President. Manager. ;

ANCHOR FIRE AND MARINE
Insurance Co, Ltd.
Head Office - Caligary, Canada
—— Capital, $ 500,000
Agents Wanted in Unrepresented Districts

ehin Rowe"
.l tor.

|
|

G Bt IR

WINNIPEG FIRE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply
L. H. MITCHELL, Secretary

i oy
(PrERey 4

froa

e

-

Western Canada Fire Insurance Co.

Ca..‘lmll WALKER, President. J. E. RICE., Managing Director.

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

Colonial (rire) Assurance Go.

WINNIPEG - MAN.
Security to Policyholders, $193,111.98.

Assets equal 10 $40 for each $1,000 of

Insurance carried, compared with $14.78

average assets of other Canadian companies.
See last report of the! Superintendent of Insurance.

President, Vioe-President,
W. SMITH. LOUIS W. HILL.

il St
"","\‘1 Kt e ne

The Central Canada lmurﬂhce é(:Lompany
The Saskatchewan Insuran
The Alberta-Canadian Insurdnce

246 Somerset Block, inm "

GENERAL j 20 Eighth Street, B
N 504 Northern Bank B
AGENTS | 29 First Street, Edmcuon

jos CORNET.L ;,_,,‘l Manager.

And over OneE THOUSAND local a Is in thdb‘
Saskatchewan and AlBérta. ”'\

On our Record in our Home Field *0 Ntromo

PRYARRRAAALET R ONRRIIRATT

.
THE NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.

Caxaptan Brancu, 88 Norre Dame St. West, MONTREAL

A.CCUV‘H:I‘.ItQ'd Funds. (1910) ' $37.835,000
Uncalied Capital 13,500,000

Total ... - $51.,335.000

o Applications for Agencies solicited in unrepresented districts
E. MosewLy, Supt. E. P. Pearsos, Agt. Roer. W. Tyre, Man. for Can
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e LONDON MUTUAL

$2.000.00 “wm . FIRE* e

Fifty-two years old and. still growing
bigger and stronger every year and in-
creasing the number of its policyholders,

ACENCIES THROUCHOUT CANADA. A good company for Live Agents.

, D. WEISMILLER - Prosident and Managieg Dirssler |
WE ST,ER N  NCORPORATED 1551

ASSURANCE COMPANY ° Fire and Marine

3,213,438.28

: THE r
Losses paid sivce organization $4,000.72716 Western Union Fire Insurance Co,

Head Office— Hox. GEORGE A. COX, “Head Office, Vancouver, Canada %
TORONTO, Ont. President. Archibald York. M, DesBrissy. V. C. James.  C.G. McLesn,
W. B. BROCK, W. B. MEIKLE C. C. FOSTER, Pres. . Viee-Pres, Gen. Mgr.
Vice-President General Manager Secretary. Agents waated in unrepresented Districts

GUARDIAN Assets exceed Colllmbia Fire Imnnce C.-

ASSURANCE compaNy 1 hirty - Two NoRPRPIED -

Established 2. . wumrep  Million Dollars Head Office:. Vancouver, B. c.
E. H. HEAPS, Pres. R. P. chENNN.M,
Head Office for Canada, Guardian Bidg., Montreal W. B. ROURKE, Secretary. ‘
H. M. LAMBERT, Manager. B. E. HARDS. ‘A«mtam Manager ; Authorized Capital - ‘800,000.0‘\

. Subscribed - $280,700.00
ARMSTRONG & DewITT, General Agents, Surplus to Policy Holders oguma.oo ‘

il Manitoba General Agency : -
Leader Lane, TORONTO Northern Agency Company, 819 Mclutyes Block. Winnipeg.

4

Normeni o IR SUN FIRE Imnee. o

Insursnce Society, Limited . Head Office: Threadneedle St, London, England

Founded 1797 ‘ A The Oldest Insurance Company in the World
Head Office for Canada: 2 :

Canadian Branch— 15 Wellington St. E., Toronto, Ont.
TORONTO H. M. BLACKBURN, Maxaces E. McKay, Ontario Inspector

John B. Laidlaw, Toroxto | HIGINBOTHAM & LYON, Puoxe M. 488
Hl.nlger. A. H. Rodged: Acests J IRISH & MAULSON, Lrp., Puoxes M. 6966 AND 6967
. H. gefs,

Branch Secretary. Agents Wanted in all Unrepresented Districts

s E R ey - S

MERCANTILE FIRE | [ 70w susance cowrsll

Hoad Ofice for Canada MONTREAL.
INSURANCE COMPANY LANSING LEWIS, Masager, - J. G. BORTHWICK, Secretary |

All Polictes Guaranteed by the Lownow amp Las Pins 1 MUNTZ & IIATTY. Resident Agents
Couram o0 Livamsoor " Imsvnancs Temple Bidg., Bay St., TORONTO, Telepbone Main 06 & &1,

B e :
WATERLOO Mt fUAL FIRE INSURANCE co. Economical Mutual Fire Ins, Go’y of Berlin

Mead Office . ' WiTERLOO, Omt, HEAD OFFICE . . . BERLIN, ONTARIO
Total Assets 31t December, 1908

: ' 4 $600,000.00 CASH AND MUTUAL SYSTEMS
in force in Western O arie, pve 80,000.00 T
¢ ,000. otal Assets, $500,000 Amount of Risk, $22,000,000
WM. SNIDER, President, GEORGE DIEREL Vice ; $50,00¢
FRANK HAIGHT, Masager. T L. AR MSTRO ' e Gm“ M

5. Tonpector
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

R. M. MATHESON,
Vice-PRESIDENT.

C. D. KERR,
TREASURER.

SUBSCRIBED CAPITAL - . $500,000.00
SECURITY TO POLICY-HOLDERS - 591,123.88

Full Deposit with Dominion Government
Agents wanted in unrepresented districts

A. NAISMITH,
PRESIDENT.

A. F. KEMPTON,
Skc. AND MGR.

St. Paul Fire and Manne Insu&nce fcumnany

Founded 1853, ST. PAut. MIN? eg)u
Assets Over - - - 5 57 ) ¥

Policyholders’ Snrpluo Over: '25
This Company has on .dep the Aut
Bonds to the value of One Hundred Sixty Th d B
ncuntydtuud:u Policyholders. £21 Yot
Ae'n Contrm(l’nn).co-um'r‘lb“lollom g s
DALI& P\\\ Coristine Building, M uug;q.. al-
wxruocxnuslm.& nm.ruo.e..a...m“...' i P
ANDREW M. JACK & SON. 1o Hollis Street; Halif X
Iﬂ- or Province of N B
WH lCALPKlN

1$FENSE) v
CHRI SEN & GOODWIN,
General A’“'“ ents tor Pm tish Col {
Agencies in the nces of IANITOUA. SASKA
report direct to the Home Office, ST. P
Canadian Marioe m
DALE & COMPANY . Coristine Mdd*.

41
P b

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
- Head Office, TORONTO

BOARD OF DIRECTORS;
i BR
HON. GBO, A. COX, President % l9 OCK,
ROBT. BICKERDIKE, M. P, EO. A, IORIOW
Ww. COX

BORNE
R. HENRY M. PELLATT
P. H. SIMS, Secretary

Assets, l,.il.l‘l'.l.

Losses paid since organization - ,'“-"'-"'-“

The Acadia Fire Insurance Caf

OF HALIFAX, N. 8.
ESTABLISHED A. D. 186s.  “MADE IN CAl

Liabilities, including Reinsurance Rourvog..

Surplus as to Policyholders..
For Agency Contracts, 0‘.!"0 lld m
-o-u—c.u:a-—u WWJJQSII ) S

Manitoba, Alberia and Saska
'l'BOq BRUCE, Resident Manager, Bui

Br. RBET & DONALD,G
Toronto Office—12.14 W :
sSwW EATMA\ LimiTeD, GENERAL

Tk nonﬁ sEY,

.
. .
B
g 5 i e T P
A s e OdeD F
B2 3 a8 - § da oTeL 4 JEN . 1 -
» i . P L § o A——

UNION ASSURANCE SOCIETY
MERGED IN THE

| Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND
To\nl Funds Exceed $86,250,000
Security Unexcelled

Canada Branch : Corner St. James and McBlll Sts.. MONTREAL
T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane

MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

b

J

i "

£ 4

v

& 'rw-;rx«; :

OF LONDON, ENGL;\N
Subscribed Capital - - 811,000,

Total Security for Policyholders amounts to oﬁr Tw
Dollars. Claims paid exceed One Hundred and l-fly-thr

ty. servative selection of the rioh !
Treatment whes they burn. e
Agents—ic., Real Agents who 'ut—"b‘ laf )
districts. : e
North- W est w: C. E. SANDERS, % pcal
Nanton Bldg., Cor. Main and Portage
Torente Department: SMITH, MACKENZIE
Agents, 34 Toronto Street, ‘I‘M

e
Head Office for Canada—-MON
MATTHEW O. HINSHAW, lruc!!

rp
2

Underwriters at American Lloyds
of New York.

HALL & TROWBRIDGE, Attorneys and Mgrs.

)

Toronto Office : Montreal Office :
303 McKINNON BLDG. 106 ST. NICHOLAS BLDG.

Fire and Sprinkler Leakage lnsnnneo of
Properties Equipped with Automatic Sprinklers,

GODFREY C. WHITE, Agent.

ANGLI-WMERIGIN FIRE INSURANGE

H. H. BECK, Manager

APPLICATIONS FOR AGENCIES THROU
THE PROVYNCE OF ONTARIO ARE 1NN

TORONTO, - ©61-85 MM

CANADIAN-PHOENIX INS@RI

Head Office - BRANDON, Mfanitollg

F. J. CLARK, Managing Dirsctor.
WinnireG AGEwcy — 'i.k,
Northern Agency Company, 519 . Mecl
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L

CONFEDERATION LIFE

ASSOCIATION.

Head Office, -- Toronto, Canada
President
. W. H. BEATTY, Ese
Vice-Presidents
W. D. MATTHEWS, Esa. - FRED'K WYLD, Ese.

E. B OSLER, Esq., M.P. WM. WHYTE, Esq.

Pty mEas .
:iruuuwlk::iu, Esq., M.D. GAWTHRA MULOCK,
W. C. MACDONALD, 1. K. MACDONALD,

Secretiry and Actuary. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

FOUNDED IN 1892 ; “}
The Great-West Life Assurance COmp..’ : ,a

was Nineteen years of age on August 18th,

The occasion found the company with o
A Business in Force of over $63,000,000
Assets exceeding ....... 4 $8,500,000
Policyholders numbering over.... 30,000
Nine btanch offices and over 800 Agents,

This—in half a dozen lines—is the chronicle

of Nineteen years.

There is one reason for this un success—

the Results to Policyholders have always been

excellent. Low premiums and high profits.

Ask for information, :

THE GREAT-WEST LIFE
ASSURANCE COMPANY
- " > w

HEAD OFFICE INNIPEG

THE HOME LIFE
~ Association of Canada

Head Office

Home Life Buliding, TORONTO
Capital and Assets, $1.400.000

Rebable Agents wanted
unrepresented districts.

Cor 4 Solicitad

HON, J. R. STRATTON, President
J K. McCUTCHEON,

Managing Director
A. J. WALKER, A.CA,, Secretary

FOR POLICYHOLDERS ONLY,

During the past five years the

MUTUAL LIFE of Canada

Has earned in profits for its policyholders

$2,262,158

Being 23.43 per cent. of the premiums received for that period.

1906. | 1907. | 1908. | 1909. | 1918
$335.325 | 381,146 | 8428682 | Soul9u2 | 961600
_Profits Earned in per cent. of Premiums Recelved:

1906. | 1907. | 1%08. | 1909. | 1918,

209% | 218 | 2236% | 2449% | 27.008

Head Office - WATERLOO. W.

CROWN LIFE POLICIES

Most Liberal Available to Canadiaa Insurers.

Total Disability,

Automatic Non-forfeiture,

Extended Insurance,

No Restrictions,

Large Loan, Cash Surrender, and l’aid-up Guarantees,
Low Premium Rates

Agents wanted, who can write acceptable and paid-for life 1nsurance
Lucrative contracts available for producers—none others need apply

Head Office, Crown Life Building, TORONTO.
WILLIAM WALLACE, General Manager.

. P. BRISBIN, “

THE FEDERAL LIFE

ASSURANCE COMPANY

Agents of character and ability wanted to represent
this old established Company in Western Canads.
To the right men liberal contracts will be given.
Apply to

R.S. ROWLAND, Provincial Manager

T. W. F. NORTON, s o
T. MacADAM, s g
or to the

A -
HOME OFFICE at HAMILTON, ONT.

THE_EXCELSIOR LIFE INSURANCE COMPANY

Established Office. TORONTO, CANADA
Dec. 3ist, 1910 Insurance in force - -  $14,000,000.00
Available Assets - . . 2,552,863 49
1910 was A Basxer Year
Yet for the first five months of 1911 Insurance applied for increased
$350.000. Expense Ratio decreased 15%. Death Claims decreased 35%,
£ Excellent Opening for First-Class Field Man.
Agfats Wanted : To give cither entire or spare time to the business.

E. MARSHALL, General Manager. D. FASKEN, President

Al 3s Contrict and a First-class District for a First-class Agent

THE CONTINENTAL LIFE INSURANCE CoO.

ORONTO Gronce B. Wooons, President.

'SUN LIFE OF CANADA|

At 31st December 1910

Assets ‘ ¥ $38,164,790 37
Surplus over all liabilities, and Capital

Hm 3} and 3 per cent. Standard 3,952,437 54
Surplus Government Standard - 5,819,921 18
Income, 1910 . . 9,575,453 94
Assurances in Force * 143,549,276 00

Write to Head Office, Montreal, for Leaflet entitled *Prosperous asd
Progressive.”

Sun Life Policies are easy to sell

#

The quinion Life

Good Men for a Good Company in a
Good Territory
Apply to; Fred Halstead, Superintendent, Waterl o, Ont,

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company’s splendid financial position, unexcelled profit results o8
maturing endowments and exceptionally attractive
pdlicies are strong features.

Full information  J. F. MAINE, Inspector, Industrial Agencies
from E. E. REID, Assistant Manager
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% MONARCH RIZ NN Head Office

WINNIPEG, f I‘

GOOD COMPANY CAN. | he ‘ : alladar 2
Preidest - J.T.GORDON, Winnipeg
g Ry ey e holds the foremost place’

|t VieePrs _ NICHOLAS BAWLF Winsipey '

President N. Bawlf Grain Co.
Directoe Bask of Toroato Strong Reserves

2sd Viee-Pree. - E.L. TAYLOR, K.C »  Wianipeg Safe Investments
Director Great-West Permaneat Loan Company L 8
Liberal Contracts -
e |

Masaging Director - J. W. W. STEWART - Winnipeg
Sec'y & Actuary- J. A MACFARLANE, AlA -
Some Good Western Field Contracts Open
to Reliable Men.

THE POLICYHOLDERS
asemasat  MUTUAL  * 5 Se times

The most in Life Insurance for the least in money
We give guarantees-- Not Estimates. Head Office -

A, W.Featherston, Gen. Mgr. 593 Temple Bldg, Toronte, Ont.

THE PRUDENTIAL LIFE | | ™ ionees stz il

INSURANCE COMPANY Sl i e et nakthass war sl
cations, who are energetic workers and succe
Head Office - - Winnipeg WRITE AT ONCE#
Authorized Capital $1,000,000 00 Union Mutual Life In suﬁpnch Go.
Clpll‘l Subscribed 700,(m 00 Po‘tl‘nd Maine . tfi {

Insurance in force over 5,000,000 00
FRED. E. RICHARDS, Presivext. HENRI E. u&m\ \hr-nmn.
We have one or two good openings for energetic agents For Agencies in the Western Division, Pr

alive to the opportunities of Western Canada. and Eastern Ontario, apply to WAL TB&)‘ J()s PH
Manzur 151 St. James Street, Montreal, }
e

Go n. Hln‘ - H“uh‘ mmt.f For Agencies in Western Ontario, apply to ATKIN ()‘\ ‘
Manager, 107 Manning Chambers, 72 Queen \Qﬁbst Tor nto. |
i 3 \l

"gw ’;

Nonhcrn Life Assurance Compaa:yr of Canaha

The British Columbia e S B el

The past year showed progress ifed

B R

L.f A C We wrote sgore business than A ever djd.
Ire Assurance Lompany. 1910 g fomts e e sy M st
nearing the million mark. 3

HEAD OFFICE - VANCOUVER. B.C. ‘# Our Death rate was small, sho! : tanful electjon,

d was t‘ﬂld for twice over hyh‘]mxns income.
Authorized Capital 000,000.00 . R
: P 5 "' ¢ ¢ W.: M. GOVENLOCK, Secretary. JOHN MILNEZ aging !)lmclor.

Subscribed Capital - 1,000,000.00 ; o

i o

| |

Presipext . % Jonathan Rogers | Secrétary-Treasurer— -

Vice-PresipEnTs = | C. E. Sampson
John J. Banfield, Richard Hall | Manager - F. W. Law. COMMERCIAL UN[ON ASSU CE CO
Liberal contracts’offered to general and special agents. LIMITED, OF u)\m,\ ENGLAND. {

FIRE L'FE

Capital Fully Subscribed v
Total Annual Income exceeds . R
Life Fund and Special Trust Funds

>

Wlnen tn London call on The Monetary R A Conpiiion Tt gmnr;;;‘n.ul.;mwnﬁ ds.. Mo treil
< H T { {
Times, Grand Trunk Bldg., Cockspur St. das G RAFT. Gen. Agent for Toronto nmy of Yok,

~

More Secretary -Treasurers rap THE Mok

TIMES THAN ANW@THE&
THE MONETARY TIMES IS
" TRY IT AS AN CANADIAN PAPERigf

RECOGNIZED AS THE Zo
LEADING FINANCIAL ADVERTISING MEDIUM -;2:%
PAPER OF CANADA BY ’&%

THOUSANDS OF Investors and Flnan ers_




THE

MONETARY TIMES

INSURANCE COMPANY

Founded 1792

FIRE INSURANCE —Bauildings, Con-
ents, Use and Occupancy

E INSURANCE Ocean,

i. Yachts, Motor Boats, Registered

arckl Post, Tourists’ Baggage.

avellers Samples, Merchandise in

ransit by land or water

Automobile Aeroplane

Fully Paid-Up Capital £ 4.800.000.00
Net Surpilus 3.743.980.17
Total Assets . . 16,001 411.66
Total Losses paid since organization 149,374 31255

Applications for agencies where the Company is %ot already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA

1 St. John Street MONTREAL

OF NORTH AMERICA :

North American Life

Assurance Company

“Solid as the Continent.”

Presioesr: JOHN L. BLAIKIE
Vick Presivesnts: E. GURNEY, J. K. OSBORNE
Max. Dimecror: L. GOLDMAN, A.LA , F.C.A.
SeceETARY: W. B. TAYLOR. BA., LL.B
ASSISTANT SECRETARY W.: M. CAMPBELL
ACTUARY D. E. KILGOUR, M.A, A.LLA., F.AS

INCOME, 1910, $2.176.57%

ASSETS, $11,388.773 NET SURPLUS, $1,174,768

For particulars regarding Agency openings write to the

Home Office - - TORONTO

THE STANDARD LIFE
Assurance Company of Edinburgh ™pi

‘Mead Ofice for Canada, MONTREAL, QUE.
Invested Funds . . - R . . . ¥
Investments, Canadian Branch o . : ' « 18,000,000
Revenue , . =N 7,400,000
Deposited with Canadi 7,000,000

L

Apply for full particulars,
D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

: of Canada.
1897 = AN UNEQUALLED RECORD - 1911

4

1 Year.:- P um and
! l).:cr f nl’:;m-ta ATOHI Interest

!?L Incgme. _ute. Earned.

1897 .. $37.41609 .. $336,24789 .. 401% .. 91,185,725.00

1901 .. 360,180.95 .. 1.3 4,127.61 .. 5 409 10,524,731 %0

1905 .. 80003484 .. 2, 725.28 .. 5.52% .. 19.672,664 00

1910 ..1,370,560.38 .. 6447.329.99 .. 6,527 .. 30,455,859 00

First and Paramount « Absolute Security to Policyholders
The Company will be pleased to enter into negotiations

for Agency representation.
Head Office - - -

Rate of Assurance

in Force.

TORONTO, CANADA

The Imperial Life Assurance Company =4

S L%

AS A DISTRIBUTING
CENTRE

MOOSE JAW

is the most attractive point in the
whole West Country for tie oca-
tion of :

£

WHOLESALE DRUG
WHOLESALE HARDWARE

AND

WHOLESALE DRY GOODS
FIRMS

THERE 1S

AN IDEAL OPENING

FOR

A Soap Factory

A Tannery,
AND A A Fl‘x ‘m

Rope and Binder Twine Factory

THE MARKET
THE PEOPLE
THE MONEY

are here ready to buy the goods.

For further information write to the

‘Moose Jaw Board of

Trade |

Illustrated Booklet sent free on
application




