
|H
Buying Investment 

Securities I-y‘Mail
th„.v,ucndo 

«action—no 
Will or large 
art Where

>

' We with to impress upon you the fee 
business with us—and with the utmost 
matter where you live and no matter hisi 
the amount of funds available for inve if mi 
ever the mails go we can do business^ Vi
The requirements of individual investoi t differ so widely 
that it is out of the questibn preparing a mSjhiber of cut 
and dried suggestions that will meet he requirements 
of all who make inquiries regarding il «|et£j|ots. For 
this reason we ask intending invest» • Mo-'jgive us an 
idea of the amount of funds they ha m* available for 
investment, whether they desire Gove'fljbtjif bonds or 
municipal debentures, high grade bon h^bftigocks. In 
many cases investors leave this poiu t entirely to our 
decision In such cases we are guide ^ by the circum
stances of those makingjhe investmen . Hash inquiry 
receives careful, personal attention. Mf* «a|te pleasure 
in answering all inquiries regarding invtgtiti^s.

F. B. McCurdy & Co.
Members of the Montreal Stock 6scha

" Wl
ST. JOHNS, Nf!dv . V

S HER BROOKE. Que.

!« .
)* HALIFAXMONTREAL IYDNEY

CHARLOTTETOWN
.

tiusi i
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FIREACCIMNT ANB LIFC

ASSURANCE CORPORATION
LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000 -iPELEG HOWUND,

Chairmen.
Canadian Advisory Board

,T. H. HALL, Manager for Canada 
Toronto Ag—yUKI t McLEAN

D. R. WILKIE.
Vice-Chairman. 

Canadian Advisory Board

GENE-RACC/D£/\f
ASSURANCE COMPANY OF CANADA.

Pioperty Damage 
Liability

Steam Boiler Insurance 
Manager for Canada,
C. NOR]E-MILLER

Personal Accident 
Health

C4'V40lAN CASUALTY
AND BOILER INSURANCE COMPANY

i
HI 10 Cents *

Ü
INCORPORATED Il|j: ||BUSINESS FOUNDED 17W

AMERICAN
BANK NOTE COMPANY AMERICAN BA

COMPA

BRITI .

(I

; NOTE
Engravers and Printers

6
'
r- E

BANK NOTES, BONDS, STOCK
CERTIFICATES, POST^ 
REVENUE STAMPS and 
tary documents.

The work executed by this 
by the

LONDON, NEW YORK,

LIMITED
ENGRAVEES OP

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONÛS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

- AND 
one-

rr„h:

If:.i

ny is accepted
yWork acceptable on all Stock Exchangee. 

Special safeguards against counterfeiting.
I ft .

ON
and other STOCK EXCHANGES.

- OTTAWA

^ ,
HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street HEAD OFFICE.
V

Branches : •/

■F=~Branches MONTREAL *

d'Armee Square TOI-3Me. «■AUPAX TORONTO

-?■ i-

i..1

Il

..

lE
Y■4

‘f

>

ie

of

I

August Bond Sales—Policy Loans-FireI Bosses
ü !f** 47-

%\)t IRottriarn 9t hitcs
Trade Review and Insurance Chronicle! *

OF CANADAWINNIPEG
LONDON

VANCOUVER
MONTREAL

nraHWrsfl
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CHARTERED banks
.

# ¥

TheCanadianBank
of Commerce

SstaMleb#4 IS!7
brof^uratfd kjr Art of PirihBcat

Capital, all paid up lU.AOO.W.y» 
Rest
Undivided Profits ls07*73S.0S

Heed Ortie». MONTREAL

1- '«■' 000 00

! Board of Directors
Rt Ho*. Lo*d St»*thco*a AMD Mt Royal, G.C.M.O.. O.C.V.O.'Hon. President 

I R- B. A so vs. President
Sis Eowasd Clovstos. Bast.. Vice-President.

Sir William Macdonald 
Sir Thos. Shaughnessy, K.C.V.O.
A. Baumgarten

SIR EDWARD CLOVSTON. BART.. General Menacer 
H. V. Messorrw. Assistant General Manager. and Manager at Montieal 
A MacaiDaa. Chief Inspector and Superintendent of Branches

W. E. Stavest. Supt. of Br. Maritime Pro». 
F. J. Hastes. Inspector N. West and Br. Col. Branches 

E, P. Wins vow. Inspector Ontario Branches 
D. R. Clabse. Inspector Maritime Provinces and Newfoundland Branches

Head Office TORONTO!■T
11

* Established 1867./
B. B. Greenshwlds 
Hon. Robt. Mackey
C. R. Hosmer

James Ross 
David M orrice 
H. V. Meredith Paid-up Capital 

Reserve Fund -
$10,000,000

8,000,000Rt *
C. Sweemr. Supt. of Br B.C.

L •
-

' V". m-
Board of Director»» "

SIR EDML'VD WALKER. C.V.O.. LL.D., DC L, Paasiosn.

Z. A LASH. Esq . K.C.. LL.D . Vici-Pbesidbbt.

Hon. W. C Edwards.
B. R. Wood. Esq.
Hon. J M Gibson. K-C.. LUX 
Wm. McMaster. Esq.
Robert Stuart, Esq.
0. F. Galt. Esq.

m BRANCHES IN CANADA
Toronto New Brsmwkb Indian Head. Hask-

Bathurst St. Bathurst 
l CaHton Rt. Chatham 
_ Dundas St. Kdmaitdston 

Queen St. Fredericton 
Yonge St. Grand Falls 

Hart land 
Marysville 
Moncton 
Perth 
Shediâc 
St- John 
Woodstock

Alliston 
Almonte 
Aurora 
>■1 nr Hi i 
Bowman vi lie 
Brantford 
Brackv.lle 
Chatham 
Col ling wood 
Cornwall 
Deseronto 
Bglinton 
Fenelon Falls 
Fort William 
Oodench 
Guelph
Hamilton t 
- Barton.Victoria

Lethbridge. Alta. 
Magrath. Alta 
Medicine Hat. Alta/ 
Moose Jaw. Sask. 
Oakville. Man. 
Outlook. Sask. 
Portage La Prairie 

Man.
Raymond. Alta. 
Regina. Sask. 
Rosenfeld. Man. 
Saskatoon. Sask. , 
Spring Coulee. Alta. 
Suffieid. Alta. x 
Weyhurn. Sask. 
Winnipeg. Man.

" Ft. Rouge 
Logan Ave.

i • Hon. George A. Cos.
John Hoskm. H*|.. K.C.. LL D 
Robert Kilgour. Esq. 
i. W. Flavelle. Esq., LL.D.
A. Kingman. Esq.
Sir Lyman Mel via Jones-

l Trenton
Tweed

-i Wallaceburg 
WaterfordI ~T*

ALEXANDER LAIRD, Gbwesal Masaosa. 
JOHN AIRD, Assistant Gesesal Manages.

Quebec
Buckingham 
Cooksbire
Danville Nova Scotia
Fraserville Amherst
Grand Mere Bridgewater
Lev» Canao
Megantic Glace Bay
Montieal Halifax ,H\ British Coi

_ HocheUgs - North End Armstrong
. PspineauAvs. Lunenburg Chilliwack
- £**' . Mahon. Bay Cloverdale
. Pt.St.Charles Port Hood 
. Seigneurs St. Sydney 

Ste. Anne de Wolfvilk 
Bellevue 
St. Henri 

l West End 
West mount 

Quebec
" St. Roch 

Upper Town 
Sawyerville 
Sherbrooke 
St. Hyacinthe •
Three Rivers

i Holstein 
King City 
Kingston

241 branches throughout Canada and in the United 
States, England and Mexico.

Th;s Bank, with its large number of branches, offers 
unsurpassed facilities for the transaction of every descrip
tion of banking business in Canada or in Foreign Countries.

Travellers' Cheques and Letters of Credit issued 
available in all parts of the world. 
v- Drafts and Money Orders issued on the principal dries 
and towns throughout the world, drawn in the local 
foreign currency.

II;
London 
Mount Forest 
Newmarket 
Oakwood 
Ottawa

" Bank St.
" Hull. P.Q.

Enderby 
Greenwood 
Hosmer 
Kelowna 
Merritt 
Nelson 
New- Denver 
New Westminster 
Nicola

w, u, 0___ . Penticton
N -W. Provinces Prince Rupert 
Altona. Man.
Brandon. Man.
Calgary. Alberta 
Card «ton. Alta.
Edmonton. Alta.
Gretna. Man.
High River Aha".

Yarmouth -
Pans
Perth 
Peterboro 
Picton 
Port Arthur 
Port Hope 
Sarnia
Sault Ste. Marie 
Stirling

Prior. Edward
Island

Charlottetown

Rowland 
Summerland 
West Summerfand 
Vancouver

“ Main Street

V
ord

Mary’s
idbury

Imperial Bank of Canada.Vernon >
Victoria

la NBWvov*DLA*o^St. John’s—Bank of Montreal.» Birchy Cove (Bay of Island»>_ 
Bank of Monterai. Grand Falls—Bank of Montreal.

Gbeat Bbitai* London-Bank of.Montreal. «7 Threadneedle Street. B.C 
F. Wiluaw Tail,IK. Manager.

£rVf’T y *f'***n W- A. Bog. J. T. Molineux.
**■ Chicago-Bank of Montreal. J. M. Greata. Manager 
—Bank of Montreal.

Eatablahed 1875

CAPITAL AUTHORIZED - $10,001,WR 
CAPITAL SUBSCRIBED - 5,913,000.01
CAPITAL PAID UP - - - 5,793.0ll.il
RESERVE FUND - -

1* the Uwited Srake 
Agents. 64 Waft !
Spokane. Wasji.

In Mexico—Mexico^ D. F.—Bank of Montreal-

B

5,79340l.llBaxkehh I* Gar.AT Britai*—London—The Bank of England. The Union OIEICTOKI:
D. R. WILKIE...................... .....................................
HON. ROBERT JAFFRAŸ................ ...................

WM. RAMSAY of Bowlmad ELIAS ROGERS 
Stow, Scotland PEI.EG HOWLAND

HON. RICHARD TURNER, Quebec 
WM. HAMILTON MERRITT. M.D., St. Catharines GAGEON MERRITT. M.D., St. Catharines W. LGA

head ornoi, - - Toronto.
E. HAY. Asst. GeneralD. R. WILKIE, General Manager. K.

W. MOFFAT. Chief I
BRANCHK»

Prevlagg ef Onlarie.
Fort William MarshriUs

New Liebeerd 
Niagara Falla

Amberetburg 
Bel wood • 
Bodoe 
Brantford 
Caledon East 
Cobalt

Port
Bidevway 
Sank Su Ha* 

LakeSouth Wuudilte

Gaitj Hamilton

H i in her.lone
St. Da rid •
Sc Tbeatae

Ingetsoll Ottawa
Iordan- Vinelaad Palgrave 
Keeesa Porcupine
Liatowel Port Artbut

Port Colbome
Prevlnee ef

Elk Labe
T

Fergus
Foothill

Wrll.nd
\i

Montreal
PrgvlMe ef Manitoba.

Portage la Prairie Wn

Balgimie
Broadview
Fort Qa'Appelle
Moose Jaw

n* he
North Battle!ord 
Prim* Albert

Wilkie

Rrevli ef Alberto.i
w,Banff

Calgan
Lethbridge 
Red 1 K-< rTHE ADVERTISERS ON THIS PAGE ef Betttob Celemble.would

Gke to know that you "saw it in The Monetary /imes.” 
You will confer a favor

Prewli
NelteeArrowhead GoldenI
Vi-.H.- c. Michel

SAVINGS DEPARTMENT Int'rrnt’rifo^ld ee deposit» at all Breeches * 
trom daw of Deposit.

on both advertiser and publisher 
by mentioning it when answering advertisements.

Î

<

4

BANK OF 
MONTREAL

THE

STANDARD BANK
Established 1873 OF CANADA 89 Branches

Caphel Isufoenrsd by Act of Parliament)________ Sj.noorfioo.oo

Restrve Fund aad Undivided Profits •.«♦.TfiwA
DIRECTORS

w ■ ^°lWA1<- P[V'inU Tl°' Vice-Premdrnt. W. F. Alien
W. R. Johnston. \4 Franc». F. W. Cowaa. H. Langlois. T. H. McMillan 

Hs«u> Omet. TORONTO. Oat.
P. lilouiutl. Gmrral Sunod >-h UK"DOS. Amwtaet Omni Mtm**

SAVINGS BANK DEPART MENT AT ALL BRASHES.

1

:
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J

THE BANK OF BRITISH NORTH AMERICA The Commercial Bank of Scotllnd, Ltd.
Head Office t EDINBURGH

Eli XKXKl 
.... £ ■' W.000 
,... £ 10,000

L. And* son. Secretary
LONDON OFFICE. «2 Lombard Street, E.O.
Alexander Robb and George S. Cou rrsf Joiftfe Managers

General Banking Business transacted Circulât Notts. i\ aft*. and Letters 
of Credit issued payable at banking houses in all pa "ts of the vg>rld.

With the IKS Branches located all over Scotland, the ban 
able position to deal with remittance and all othei 
best terms. -* ■

The bank undertakes agency business for Colorilafand Pti

Incorporated by Royal Charter in 1640

rve Fund $2.452,333.33
Established in 1636.

Paid-up Capital 54,8*4,644.44 R.
HEAD Office—S Cracechurch Street. Loudon. E.C.

Eatabllahed 1810
Paid-up Capital ..
Reserve Fund........
Pension Reserve Fund

.......

W. S. GOLÜBY. ManagerA, 0. WALLIS. Secretary.
Alex. Boot*, General Manager Jas.COURT OF DIRECTORS.

B. A. HOARE. Esq.
H. J. B. KENDALL, Esq 
FREDERIC LUBBOCK. Esq. 
C W. TOMKINSON. Esq.

J. H. BRODIE. Esq 
J. H. MAYNE CAMPBELL. Bsq. 
JOHN JAMES CATER. Esq. 
RICHARD H OLYN. Esq.

O. D. WHATMAN. Esq.
in a very favor- 

banking .transactions on,theHEAD OFFICE IN CANADA, St. Jaaas Stmbt, MONTREAL-
H. STIKEMAN. General Manager.

H. B. MACKENZIE. Supt. of Branches.
J. McBACHBRN. Supt. of Central Branches. Winnipeg.

JAMES ANDERSON. Inspector. O. R. ROWLEY. Inspector of Br. Returns. 
E- 8TONHAM. and J. H. OILLARD. Assistant Inspectors.

A- S. HALL. Assistant Inspector. Winnipeg.

ign Banks.
it'

! -
BRANCHES IN CANADA 
Hamilton, Ont., Tte London City & Midland LimitedReihn, Saak.

Russia nd, B C 
Rost hern. Sask.
St. John, S B 
St. John, N.B., Hay- 

market Square 
St- John, N.B..

Street
St. Martins, N.B.
St- Stephen, N-B- 
Saltcoats. Sask. 
Saskatoon. Sask. 
Semans, Sask.
Toronto, Ont.
Toronto, Ont-, Bloor 

and Lansdownc 
Toronto, Ont., King 

and DufFerin Sts. 
Toronto, Ont-, Royce 

Ave.
Trail, B C- 
Vancouver, B.C- 
Varenocs, P.Q.
Victoria, B.C.
Wakaw, Sask.
Waldron, Sask.

) Aveeatinghoume 
Medley, BC 
■tuna. Sask. 
Kamlo. BC 
Kelliher. Sask. 
Kingston, Ont. 
Lampman. Sask. 
Levis, P.Q.

WAlexander, Men. 
Ashcroft. B.C. 
Battleford. Sask.

I
■

ITABLISHXD 1S3S

,.^•19,946,187 
. .<|817,961,668

N. ENGLAND

■in Paid-up Capital 
Reserve Fund.,

ypeoc. Ont. liUnionRow Island. Alta- 
Brandon. M sian.
Brantford. Ont. 
Burdett. Aha. 
Cainsville. Ont 
Calgary, Alta. 
Camphetlford, Ont. 
Ceylon. Sask. 
Darlingford, Man. 
Davidion. Sask. 
Dawson, Yukon

HEAD OFFICE : THREADNEEDLE ST, LOLondon, Market Sq 
I, P.Q.
Alta.

Midland Ont.
Montreal. P.Q.
Montreal. St. Catherine 

Street
North Battleford. Saak.
North Vancouver, B-C.

“ (Lonsdale Ave.)
Oak River, Man.
Ottawa. Ont.
Paynton, Sask.
Prince Rupert, B-C- 
Punnichy Sask.
Quebec. P.Q.
Quebec, St. John’s Gate Weston. Ont. 
Queanel, B.C. West Toronto. Ont-
Ray more. Sask. Winnipeg, Man.
Rest,mi. Man. Wynyard. Sask.

Yorkton, Sask.

Longueui
Macleod,

N X

-
ROYAL BANK OF GAN AD A

Incorporated 11H
Capital Paid up - - - BO,

rve and Undivided Profits 8J,
AC*re*ate

E. L, PEASEj.lh., V 1er-Pres Ideal.
Hon. D. Mac keen., Jas. ■ inond. Bsq.,

'■ t K. Elliott. Bsq.. 
T- J. Drtnlmond. Esq..

THEDuck Lake. Sask. 
Duncans. B C. 
Edmonton Alta. 
Estevan. Sask. 200,000

200,000
000,000

Pension Falls. Ont. R
Fort George. B-C- 
Forward. Sask. 
Fredericton, N.B. 
Girvin. Sask. 
Halifax, N S. 
Hamilton, Ont. 
Hamilton, Ont* 

Victoria Ave.

H. L HOLT. Esq.. President,
Wiley Smith, Esq.,

F. W. Thompson. Esq...................... O. R. Crowe, Ei
W. H. Thorne. Esq., Hugh Paton. Esq..

Wm. Robertson, Ei
N J HEAD OFFICE. M

B. L. Pease. General Manager : W. B. Torrance. Superintendent of Branches. 
C. E. Neill and F. J. Sherman. Assistant Gene«4$Managers. 

•RANCHES ONTARIO *
Kenilworth û Sault Ste. Marie
London' t South River
Niagara Falla CJi; ! Tillsonburg
Oshaw* :{ — Toronto (3)
Ottawa ill Welland
Pembroke

IngersoH* Putnam PeterbtilWigh
QUEBEC ‘

Montreal - 89 ’ TQuebec
NSWIOM

is St . John. North End

. tear*
‘Woodstock

AGENCIES IN THE UNITEP STATES. ETC.
X Saw Yoes—M Wall Snur-H.M.J. McMichael and W. T. Oliver. Agents

O. B. Gerrard and A. S. Ireland. Agents.Sab Fbamcisco— 264 California St
_ Chicago—Merchants Loan ahd Trust Co Elmwood

Fort William
Galt
Guelph
Hamilton
Hanover

Arthur
Bowmanville ,
Burk s Fails
Chippawa
Clinton
Cobalt
Cornwall

Bank of England and 
SCOTLAND—

foreign Agents- LONDON BANKERS-The 
Messrs. Glyn A Co. LIVERPOOL—Bank of Liverpool.
National Bank of Scotland. J-imited. and Branches : IR-h LAN D— Provincial 
Bank of Ireland. Limited, and Branches : National Bank. Limited, and 
Branches AUSTRALIA—Union Bank of Australia. Limited NEW 
ZEALAND—Union Bank of Australia. Limited. INDIA. CHINA, and 
JAPAN Mercantile Bank of India. Limited WEST INDIES—Colonial 
Bank PARIS—Credit Lyonnais. LYONS—Credit Lyonnais

Drafts or South Africa ard Writ Indies bay be obtained at the 
•Bane's Branches.

Issues Circular Notes for Travellers. Available' ib all farts of the 
World. Aoebts in Canada for Colonial Bare. London ard West Indies.

Joliette and Rawdon
NEW MU

Mime tort i

St. Jafefcj
NOVA SCOTIA

Edmuodston 
Fredericton 
Grand Kail* 
Jacquet River

Bathurst
Campbellton
Dalhousie
Dorchester

Mabou; .4 
MaitlafuÇ 
Mgteghwû Riv 
Middiaon 
New 
New

£ Shubenacadie 
:? Sprtngh.il 
j Steilarton

Digby 
Glace Bay 
Guys boro 
Halifax (4) 
Inverness

The Weyburn Security Bank Amherst 
Annapolis Royal 
Antigonish 
Arichat 
Baddeck 
Barrington Passage Kentvilk 
Bear River Lawrencetown
Berwick Liverpool
Bridgetown Locke port
Bridgewater Londonderry
Dartmouth Louisberlg j

Lunenburg

.4

my
HEAD OFFIC|. WEYBURN. SASKATCHEWAN

Capital Authorized
GlâBgow
VWirlont

North i^dn«y ^ Truro
PmtntWt-r m

màkrohulPort Mgifien *
Sherb

Sydney Mines 
St- Peter’s

$1,000,000
■ -nWeymouth 

Whitney Pier 
'Windsor 
Wolfville 

I Yarmouth

Branches in Saskatchewan at

Weyburn, Yellow Grass, Me Taggart, Halbrlte, Uldale, 
Griffin, Colgate, Pang mao ssd Radvllle

General Banking
PMIMOK EDWARD ISLAND

in'sSummersideCharlottetown - iBusiness Transacted. a •AMANITORA i'i
Athabasca LahSng Edn 

Let

ion Morinville 
le Medicine Hat 
dge Vermilion

Brandon Winnipeg 
Plumas do. Crain Exchange Bentley 

• Calgary
SASKATCHEWAN

H. O- POWELL, General Manager

ste Saskatoon
Scott

Swift Current

Luseland s 
Moose Jaw

BUITIUM COLUMBIA ^
Grand Porks Nelson ; f * Rossland
Hope New WiatmineteeA Salmo
Kamloops '■ North Vancouver jv- Sardis 
Kelowna Port Aflerni Vancouver (10)
Ladner Port Msèdy - Vernon
Ladysmith Prince Eupert Victoria

sag Uslue Wt Nanaimo KosedCj§ : Victoria West
BRANCHES-WBST INDlfS

CUBA '
■ Bagua 
^ Puerto Padre 
3® Sa net i Spiritus , 

Santiago de Cuba
porto me# rV

JAMAICA TRINIDAD
Kingston > " Port of Spain,
If! , - San Fernando

NEW YORK i m William St

Davidson
Lipton
Lumsden A BethuneThe Bank of New Brunswick
Abbotsford
Alberni
Chilliwack
Courtenay
Cran brook
Cumberland

Notice Is hereby given that a dividend of three and one-qnsrter 
per cent. (Sj per cent.) being at the rate of thirteen percent. 
<13 per cent ) per annum en the capital stock of this bank, has 
this day been declared for the quarter ending 30th Septem 
and that the same will be payable at the Head Office of the 
Bank in this city and its branches on the second day of October 
next to the shareholders of record of 10th September.

By order of the Board,
R. B. HESSEN, General Manager. 

St John, N.B , 15th Angnst, 1911.

her.
c*

Havant <» 
Man iHjpll a
Matahftw

Camaguey
Cienfuegos
Cardenas
Guantanamo

Antilla
Bayamo
Caibarien

- .3

PonceMayaguex
BAHAMAS

Nassau
Ï,BAEBADES

Bridgetown
57
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□CHARTERED BANKS■V.1>
8 » : The Merchants’ Bank BANK OF HAMILTON■

HEAD OFTICe. HAMILTON
pBld-np Capital ................................
Reserve and Undivided Profita 
Total Aaeeta ................ ...................

■••• S2.7M.NI •• S3JÎMN 
w SMAMM»

OP CANADA
Etr.au.MiD 1» ISM

Oapltal Pmld-up
•6,000,000

Reserve Punde ••••••eeeeeeee
i•4,999 207

DIRECTORS:
HEAD OFFICE, MONTREAL MON. WILLIAM OIBSON, PreeldenL

J. TURNBULL, Vice-President and General M 
C. A. Blrge. Geo. Rutherford. W. A. W< 

Cel. the Hen. J. B. Hendrte, C.V.O. C. C. Dalton. T

"4 '

•i J

BOARD OF DIRECTORS :
»r H. Montagu Allan. President 

C M Mayl,
Jonathan Hodgson. Vice-President 

F. Orr Leeds.
A. A Allan,

C. F. Imita,
■’r T*BRANCHES:

ONTARIO
Jam
Liatowel
Lurknow

K. W Blackwell.
C F. Hebden, Gen. Manager T. E. Merrett Sup». of Branches and Chief I nea r

ONTARIO OraageetDa 
Owen Sound

Perd with
Ft William

An■tanT ' f
PwtWmiam'
Ganaaoque
Georgetown

• 3 Oakville
Orillia
Ottawa

AleaedTara
Thameaville
Tilbury
Toronto

•’ Part't St. 
Dundas St. 

Walkertea 
Watford 
West Lome 
West sort 
Wheatley 
Wilhamstown

.?SLBT Faria 
Port Elgia 
Port Bowaa 
Princeton

BerliaBljrth
Brentford
Burlingtea
Cheeky
Delhi
Dandalk
Dnndaa
Dm nrilk

• SrGalt Milton
Milverton
MitrhrQ

Little Current HagnreviDe 
Hamilton I 
* Barton St. Moo HUM 
" Deering ■
- Ful End

Pnrkdnk
Perth■ . -SS.»

Artber
Glencoe 
Gore pay 
Oraneae

SBSouth
Lucan 
Lyndhuret 
Mark dale 
Meatord 
Mildmay 
Mitchell 
Moir kirk l.ubl 
Napa nee 

GUCBCC

Needed*
New Hamburg Slmeee 

■ North Ead Niarnra Fnlk Southampton 
" West End Niagara Palls.S Tree water

WedRenfrew 
Stratford 
St. Eugene 
St. George

Hamilton
Hanover WiI eg 

1 • H MANITOBA
La Riviere 
Manitou 
Mather 
Miami 
Minnedeea 
Mordra

Egan ville Jngersoll
Yarker Bradwardiae Ferwarrea Pilot Monad TteherngRoland jnSEF

Snowflake WinntpM
Brand*
Carbeny

Franklin
A

----------- Ham iota
Der.ree Kenton

Creak KiQarney

Montreal. Head Offlcei St. James St.
— Catherine St. B.

St. W.
_____________ Blvrd

U*B St. Lawrence Blvrd.

EL* • ■1255Malt'S
IMP St. La

Ste. Agathe dee5 Swan Lake

SASKATCHEWAN
Marquis

«N»**
wrfKce ' St. Sauveur 

Rigaud 
ShawvUk

St. J,
St Johns 
St. Jowite

NOVA SCOTIA
Halifax

*■-
Abemethy _____
Battleford Carievak 
Belle Plaine 
Brad well

NEW BRUNSWICK
T

Acme * ! Castor
Both, (sob) ! Daysland
Brooks Edge rt on

Edmonton 
“ Namayo Av. 

-, Edson 
taint

Francis
Grand Coûtas Moose Jaw
Heward 
Lore burn

Moctlach 
Osage

BRITISH COLUMBIA
ALBERTA
Killam
Lacombe 
Leduc
Lethbridge Red. Deer
Mannviik 
Medicine Hat Stettke

MANITOBA
Napinka 
Neepawa . '
Oak Lake }

Dundum
ALBERTA

Tys*New Norway Stroma (sab) 
Okotoks Tofkld• : .

r Blackic 
1 Brant

OMs Nan ton Ferme
Parkland
Stavety Milner
Taber Port Hammond
Vulcan

B.VCalgary
.. 2nd St. B. r Vegrevifkr 

Viking 
W aiewridit
Wctaakiwin

Sourie

TIBh'cOLuÎibIa JtaS^Sdlfo^NULd bS ^^uïTmdZÎ.7ilÇ^Ca*Sa!

Nankmo Oontiaestal^ -’atienal Bank aad First National Bank. PhilaJelpkk^
Vancouver Merehank National Bunk. St. Losie—Third National Bank. Sanaa* 0*
vanoouyar —National Bank ef Oemmerea. BnnJFmnekew—Crocker National Baal

„ Aonncv—US and M Wall Streat R- *"£££? FWtatag-Mei*J.d,*d B*L Mtan*pMto-lfo*rt«r Ndk*l
Banaans 1* Owner Barrel*—The London Joint Stock Bank. Limited ______ WdidtaBMfcdad la ill part» et Canada in i*pf1| aad rhsayfy.

Toeosto BaevcH—A. B. PATTERSON. Manager

Salmon Arm N. V
8 VCayley

vi
Oi

Onswold Perkde ConasappiTDBVTg nr Omaar Barraix—National Provincial Bank el 
England. Ltd.la Prairie

Russell*Moms
SASKATCHEWAN

Maple Creek Oxbow 
Melville - -

------------' Gull Lake Unity
Gainsborough Klsbey

Antler
Areola Whitewood

New y

EstmblisRdd 1665

Union Bank of Canada
m

Founded III*. Incerp’ I M2 
Head Omet, Qvknac-

Cnpital Authorised---C-._____
Capital Paid-up .... 2.500,000
Keterve ......................  1.250.000

n
Head Office - QUEBEC

Paid-up Capital .... g4.M2.W4 
Reserve sod Undivided Profits - «3.354.W* 
Total Aeeeta (over)

Boaen or Diaacrons :
I____________________ ______ _ John T. Rosa. Président
J "E^Aldrid "r"m’cWiî à, Mar,h- Tho* McDougall. G. G*. ^SujarL^'^C* 
J- E. Aid red. R Mac. D Paterson. B. B. Srtveaso*. General Manager

BRANCHES:

• SS2.MMM
Board of Directors :

HON. JOHN SHARPLES - - Président,
i WILLIAM PRICE. Eeq .M.P. - Vice President.

Z?- R;,AiLA"' E*q R T. Riley, Esq. E. J. Hals, Esq.
Geo. H. Thomson. Esq Wm Shaw. Esq. E. L DegwarTisq 
/0B" dALT- R*!- M Boll, Esq. F. E. Ks!t*rroe, Mq.
G. F. Reid, Esq. E. E. A Duveenet, Esq. S. Basses, Esq. 
« 5' RATFOUR. General Manager, 
fï. B SHAW, Assistant General Manager.
F. W. ASHE, Superintendent Eastern Branch*.
T Supervisor of Eastern branch*

o „,IrEETT> Chkf Inspector and Manager Foreign Departm*L 
R- 'VADDELL, Inspector. Toronto.

• ^ EASEY, Chief Accountant, 
u yy," R'.f'2tlSF0, Superintendent Western Branch*. Winnipeg, 
o W.SMITH, Supervisor Manitoba Branch*. Winnipeg.
J yi?.?RT’ Supervisor Alberta Branch*. Winnipeg.
L S HIAM. Supervisor Saskatchewan Branch*, Winnipeg.
T- McCAFFRY. Supervisor British Columbia Branch*. Vnncoavw. 
« L FULTON. Asst. Inspector, Manitoba Branch*, Winnipeg.
O T SEEBER, Aset. Inspector, Saskatchewan Branch*. Saskatoon. 
K- H, BAIRD, Asst. Inspector, Alberta Branch*, Calgary.

r ?PnovmcE of Uvamix 
Black Lake 
Inverness 
La Tuque 
Montmagny 
Montreal. Place 

D’Armes 
St. Catherine St. 
Atwater Avenue 

Quebec, St. Peter St. 
Upper Town 
St. Roch

3 Pnovisce or Ovtahio
Ottawa
Pembroke
Hamilton ,
Sturgeon Falls 
Thorold 
Toronto
Pnovmcn op Maxrroaa 
Winnipeg
Pnovisce of Aunee-r* 
Calgary
PUOV. OF ASEATCHEWA* 
Saskatoon
Strassburg

St. John St.
St. Sauveur 

St. George. Beauce 
Sherbrooke 
Sr. Romuald 
Shawinigan Falls 
Stanfold 
Thetfmd Mines 
Three Rivers 
Victoria ville - 
Ville Marie

WON. Esc—Agents-Bank of Scotland.
R1S. Fexsce - - -Le Credit Lyonnais.

Anvers in THE Uemen* States.—Chase National Rank New York s V
- 235foa pf *wm“* "”*• Boi,on o-SS SSm^aZST iiLL

■ \imI II $

LOrt

The Bank of Vancouver
Head Office : VANCOUVER, Britiah Columbia

sv B-1*RL bki7 “ c a “tal " ,

y-.. .

J. A. HA57^YT^ .TcL„ Fo,V^yTc,sB„^_k.

A'

i

ÜÉMk THIS BANK, having over 230 Branch* in Canada—I ta
___NoV: Sc°de' 1 in New Brunswick, 6 in the Province of
Quebec, 71 in Ontario. 39 in Manitoba, 63 in Saskatchewan, 3* 
in Alberta, and 11 in British Columbia—extending from Halifax 
to Prince Rupert, offers excellent faciUti* for the tranaadtae 
of all Banking business |n tb*e Provinces. Collections aad 
correspondence are invited.

The Bank has Agents and Correspondents in all Chtae 
importance throughout Canada, the United States, the Untied 
Kingdom, toe Continent of Europe, and the British Colonies.

Branch at 75 Lombard St, London, E.C.
Vfil! -T B-C- Vancouvnr, B.C.

A. L DK WAR. G*. Msn.A
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CHARTERED BANKS !
‘If ÜSi

-
Incorpokatid 1815 Bs National Bank oï S

LIMITED 4

Head Office
TOâONTO . Can.

Capital - $4,000,000 
Reserve Feed

Incorporated by Royal Charter and Act of_ Parliatt*.-nt

Capital Subscribed........... £5,000,000 525
Paid up ................................ £1,000.1100 » 6.W.000
Uncalled................................ £4.000 Otwi
Reserve Fund .......... £ 900,<f$0

Head Offlea

Ér.nUtHF.D 1*2
1.000$« 750,000

fjo.iee.ooo 
» 4.Sfi.oooDIRECTORS

DUNCAN COULSON. President
W. 0. OOODBRHAM. Vice-President <1. HENDERSON. 2nd Vice-President

Robert Reford Hon. C. S. Hyman
John Macdonald A. E. Goodcrham

EDINBURGH
THOMAS HECTOR SMITH. General Manager. G«jbRGK B *ART, Secretary 

LONDON OFFICE-»? NICHOLAS LANF-. jtOMBARKST., E-C-

J. FERGUSON. Assistant Manager
iken, am&he Acceptances 
London*» irrd on terms

Robert Meighén 
Nicholas Bawlf

T. A. BIRD. Inspector

W. H. Beatty 
William Stone
THOS. F. HOW. Geheral Manager J. S. COCKBURN. Manager.

The agency of Colooial and Foreign Banks id uml 
of Customers residing in the Colonies domiciled 
which will be furnished on application.

BRANCHES
Wallaceburg 
Waterloo * 
Welland 
Wyoming

Wolseley
Yorkton

Keene 
Kingston 
London 

14 offices) 
Lyndhurst 
Millbrook 
Milton 
Newmarket 
Oakville 
Oil Springs

Oetaaio
I":

(•office.) Quebec 
Montreal 

(4 offices) 
Maisonneuve 
Gaspe
St. Lambert

r —THE is m

MOLSONS BANK
a lBeirisn Cou'ssu 

Vancouver 
(2 offices)

Bïïirt11*
Cardinal

i. -Merritt
New Westminster Manitoba 

Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la PFairie 
Rosshurn 
Swan River

NParry Sound
Penetanguishene
Peterboro
Petrolia
Porcupine
Port Hope
Preston
St. Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thom bury

1Saskatcm ew a*

124th DIVIDEND |Breden bury 
Chur» bridgeCopper Cliff

<

The Shareholders of The tiolsoos&ank 
ai$ hereby notified that a Dividend offiWO 
AND THREE QUARTERS PER (SLNT. 
(being at the late of eleven per ce 
annum) upon the capital stpck hafc been 
declared for the current quitter, ara that 
the same will be payable at the officê'çf the 
Bank, in Montreal, and at the Bijuiehes, 
on and after the

Glenavon
Kennedy
Kipling
Langenburg
Montmartre
Vibank

Elmvile
mm Albkbta 

Calgary 
Lethbridge

Baaasas— London, England: The London City and Midland Bank, Limited. 
New York : National Bank of Commerce. Chicago: First National Bank.

CtUtctum made fa the best terme and remitted fee #■ day »f payment.

Hastings
Havelock I- t>er

THE TRADERS BANK OF CANADA i... S47.000.000 
... 36,000,000

Total 
Total Dei

ita ever ... 
Its ever . Second Day of October yhext

to Shareholders of record on 15th SwfiWi. 'BOARD OF DIRECTORS:
C. D. Warren, Eiq., President. Hon. J. R. Stratton, Vice-President 
C. Kloepfer, Esq,, Guelph. W.J. Sheppard, Esq , Waubaushene 
C. S. Wilcox, Esq , Hamilton. E. F B. Johnston, Esq., K.C.,Toronto 

H. S. Strathy, Eeq., Toronto 
Auditor to the Board : John L. Willis.

HEAD OFFICE: TORONTO
N. T. Hillary, Assistant Geo. Mao.

P. Sherris, Inspector

, The Annual General Mealing
will be held »t it»

banking house, in this city, on MONDAY, the 16th 
of OCTOBER next, at three o'clock in the Afternoon

By the order of the Board, | ,

of the Shareholders of the BankStuart Strathy, Gen Man. 
J. A. M. Alley, Secretary.

BRANCHES: ONTARIO
Ottawa 
Otterville 
Owen Sound 
Paisley 
Porcupine 
Port Hope 
Prescott 
Putman 
Ridgetown 
Ripley 
Rock wood 
Rodney 
St. Catharines 
St. Marys 
Sarnia
Sautt Ste. Marie 
Schomberg 
S pence rri lie 
Springfield 
Steeiton 
Stony Creek 
Stratford 
Strathroy 
Sturgeon Falls 
Sudbury 
Tavistock 

SASKATCHEWAN

Alma . Port William 
Glencoe 

u Grand Valley 
Guelph 
Hailey bury 
Hamilton - 
Hamilton East 

Blind Riier Hamilton Market 
Bridget* Harriston
HnmiiÉ4lirj Inge moll
Bruce Mines Kenora
BurgesSwille Kincardine
Burlington Lakefield
Cargill Lakeside
Chapieau Leamington
CliÂwd Lion’s Head
Çoüingwood Lynden
Drayton Massey
Dryden Matheson
«vbam Mount Elgin
Dutton Mount Forest
Elmira Newcastle

North Bay 
Norwich 
Orillia

Thamesford 
Tillsonburg 
Toronto Branches : 

Yonge and Col borne 
Yonge and Richmond 
Avenue Road 
King and Spadina 
Queen and Broadview 
Yonge and Bloor Sts. 
Gerrard A Main Sts. 
Danforth Avenue 
Jones and Gerrard 
Union Stock Yards 

Tottenham 
Tweed 
Vars
Wardsville
Warsaw
Waterdown
Webbwood
W. Ft. William
Windsor
Winona
Woodstock
W roxeter

Appin
Arthur
Avon

General ManagerAylmer 
Ayton 
Beet on

/ JAMES ELLIOT
Montreal, 25th August, 1911. m

$

BANK of NOVA SfcOTIA
IKCOBPOBATEO 1*32 K;£f>

Reserve sped, $6,900,000Cspitàl Paid-up, $3.750,000
Head office HALIFAX,' ;N S

DIRECTORS
. Vice - President 
. Ai-ueoe v 
.Plubbes

Jo** Y. Pavzakt. President Chas- **vhih_ai
Fi R. L. Boboes G. S. Cabfbei.l, . J.

Hectob McIskeb N. C«j**y -------
GENERAL MANAGER S OFFICE TORONTO, ONT. ,

H. A. Richa*d«o*. Genenl Manager D- W>rS»e. AssisjiPffpeneral Manager 
Geo. Sakdebsok. C. I>. Schibbas. h. thock KljLjT#pec tors

BRANCHES : | - jEijj
Nova Scotia—Amherst. Annapolis, Antigonish, Bridge*»# Canning. Dart

mouth. Dighy. Glace Bay. Halifax.KentviUeliiverpoot, Xe* Glasgow. North 
Sydney. New Waterford. Oxford. Barrshoro. PictOu, River Hebert. Springhill. 
Stellarton. Sydney. Sydney Mines. Thorhurn(sub. to N*WB|aagow). Trenton 
«sub to New Glasgow), Truro. Westville. WlUtney l*u r> Windsor. Yarmouth 

New Brunswick-Campbellton,Chatham, FredCffetom Hiver. Monct^,
Newcastle, Port Elgin. Sackville. St. Andrew». St. fjpge. St. John. St. 
John (Charlotte Street). St. Stephen. SusaeS, Weodstm^ :

Saskatcmewab •f-fbtgina. Saskatoon, 
Prince A)

Bams* C01.1 «aft 
Ville St., yip

St»n«»Di.»Ki)t 
Ca4*«Wir. I 
John's. Grad 

West feroias-:
Maédeville,
Antanio. Pff 
Mar. St AM 
TO'JbcO- 

Cuba—dpenlue 
UaiTBD State,

Sew Yor Id

Flora
Emhro
Embrun
Fergus

ALBERTA 
Beiseker

Calgary Camrose 
Castor Didsbury 
Drumheller Edmonton • 
Erskine Gad shy 
Okicben Halkirk 
Holden Morrin 
Munson Stettler 

Red Willow

MANITOBA
WinnipegSaskatoon Zealand ia

Forget Regina
BRITISH COLUMBIA

QUEBEC 
Montreal

Loanea.—The London City and Midland Bank. 
New Yoea.—The National Park Bank. 
Chicago.—The First National Bank. 
Buffalo.—The Marine National Bank.

Vancouver
Fort George Stewart

AGENCIES :

Prince Edwafii Island Charlotte
town and Summerside 

Obtakio—Arnprior. Barrie. Belmont, 
Harrietseillelsubto Belmont). Ber
lin, Brantford. Hamilton. London. 
Ott a wa. Peterborough. PortArthur, 
St- Catharines. St. Jacob"*. Tor
onto. Bloor St W.. King St. and 
Dundas St.. Deo lir . Queen and 
Church Sts.. Bloor A Spadina, 
Welland, Woodstock. Weston 

Quebec—Port Daniel, Montreal, New 
Richmond. New Carlisk (sub to 
Paspebiacl, Paspebiac. Quebec 

Maxitoba—Winnipeg.
Albest a—Calgary. Edmonton.

THE METROPOLITAN BANK iregVancnuven Gran- 
EOUver, Victoria 

- fjnnavista, Burin. 
Hajr ho- Grace. St- 
l H*nk Twillirigate. 
spits <ca: Kingston,
Rglptrgo Bay. 1‘uct 
t "Maria Savanna-la 
t. Bay Black River. 

1 in

ton. Chicago and

CAPITAL PAID VP 
RESERVE FUND 
UNDIVIDED PROFITS

1 JicM£S.RE- President. I
W. D. ROSS, Gea. Manager

-i
Head Office

TORONTO. CANADA

tMe aierjnhe,» Drafts bough*
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aCHARTERED BANKS
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BanK of New South Wales
AUSTRALIAu Bitd. I (17

il II7JM 
isTiiw
2*17*

APaid-up Capital 
Reserve Fund 
Reserve Liability 

of Proprietors 
Arm regate Assets. 

S§th Sert . 1910. 
£42.711.1*

I *-

I

&MUU

Wl

■ : t- LONDON BRANCH-» Thrrodnrodl. Strrot. E.CgMmtm&sssssc
pie Bank collects tor end undertakes the Agency of other

*

-

I •

Ifl

fi

IffIffElm THE DOMINION BANK
Hr ad Office

E. B Of lei. M.P., President 
Capital 
Reserve - 

« Total Assets r

Toronto, Cooodai
W D, Matthews. Vico*President

$ 4,000,000i. } 5,000,000 
62,500,000

A Branch of this B»ak htt btta established in London. England at

73 CORNHILL, EC.
s?

graphic transfers and transacts every description of banking business 
Information furnished da all Canadian matters

I s and defTtro<nl _h" b!*n provided for the use of visitors
' »ad bearers of our Letters of Credit

J111
II

MtSf_ Iff* I ITrStlm ■ til
Ci A, BOG CRT, Gaaar-i kg ana ear

ill I

*J8aiIf I

I 15 ‘ifir
o£ Canada.

Meed Office TORONTO 1 8 King St. W.
Branches and connections throughout Canada 
British and Foreign Correspondents in all the 

important cities in the world.
Collections promptly made and remitted The Canadian 

Banking System
k

JAMES MASON, General Manege, V-

I THEK ' Branch, bank management, duties of 
r Hisa.d office employes, inspection, note 

issue, the tellers. duties, and many other 
phases of Canadian banking are most 
ably explained in H. M. P. Eckardt’s

BANK OF OTTAWA
ESTABLISHED 1(74

Capital Authorized
Capital paid Up
Rest and Undivided Profits -

•5,000.000 
$3.600,000 
S4.017.938

The Bank gives the most careful attention t<J ' 

every description of banking business and readily 
furnishes information on any financial matters.

Manual of Canadian Banking
The clearest, most concise book on the 
branch bank system ever written.
Postpaid anywhere

■
THE ADVERTISERS ON THIS PAGE would

r like to know that you “saw it in The Monetary Times."
- J?011 wU! ct?nfer. * favor on both advertiser and publisher 

by mentioning it when answering advertisements.

$2.50lr -

PUBLISHED BY

THE MONETARY TIMES. TORONTO
r

U BANQUE NATIONALE
Fooxdsd 1» I860

Ce el tel
Reserve Feed

•2.000,000.08 
•I, 300,000.00

Our system of Travellers’ cheques has given 
complete satisfaction to all our patrons, as to 
rapidity, security and economy. The public is 
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de 1*Opera) is found very convenient for the Cana
dian tourists in Europe.

**■ 4 ^^^
Transfers of funds, collections, payments, com

mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

THE

STERLING 
1 BANK

_>

OF

CANADA
Authorized Capital, - $3,000,000

g| V : " r
\ CONSERVATIVE MANAGEMENT \

- ■

\

HEAD OFFICE,TORONTO

EASTERN TOWNSHIPS BANK
Capital $3,600,00#

HEAD OFFICE
Feed $2.250,666

SHERBROOKE, QUI
---------- 1 Dm proviso ti Qi*«.

by mo rotor keek ta C«—4« to
If

1H THAT IMPORTANT TEKRITORY 
Brudbo i. MANITOBA. ALBRRTA mod BRITISH COLVMSU

all ovae»
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INVESTMENT and LOAN .COMPANIES
—-Sf

-r
The Hamilton Proyidei 

Loan Society
Capital Sibscrlbtd, $1,500,003. Capital Pali>tlf, $1,100.000

Reserve end Surplus Funds $896.
TOTAL ASSETS - $4 416

DEBENTURES SIS at**,/,
payable half-yearly. The Debentures of tbt, 9tx lety 
investment for Trust Funds. ' Correspondent* invite

SAFETY OF PRINCIPAL; 
CERTAINTY OF INTEREST.

A writer in one of our financial journals recently said that veal 
mortgages combine the two great essentials of a conservative 

investment-safety of principal and certainty of interest. ^
To those who have funds for investment only in small sums, thi* 

most detirahle class of security is not directly available They may 
however secure all these advantages by investing in the Bonds of this 
Corporation, which are based on upwards of twenty-seven million 
dollars of carefully selected first mortgages on improved real estate. 
These Bonds may be had in denominations of one hundred dollars. 
They are a security in which Executors and Trustees are expressly 
authorised by law to invest Trust Funds.

Send for specimen Bond, copy of Annual Report and full particulars.

46.97
340.11

rs with 
annum,
a legal

Mad Office, King Street, KAMIL
i • d >KkRi 

1 !—•
TreasureA. TURNER. President

CANADA PERMANENT
MORTGAGE CORPORATION

ïï:
* fThe RELIANCE

r - TORONTO
N. H Steven.1 H. Wkddia«too C. R. HHI 
Vice-President , Manag* Sedrstary

Permanent Capital, felly p*4 -S 785,010.00
« * 2.01 *,4IS.56

Depeelts «abject to cheque withdrawal. We allow interest at 
3X pee cent., compounded quarterly ;on depoMts of ene 
Seller and upwards. Deposit Receipts Issued at 4%r 
Debentures issued in amounts of $100 end upwards for periods 
of 6 years with interest at 6 per sept, ber afin am payable 
half-yearly. (Coupons attached) Moneys cap Be deposited by Mail.

------------------------"if

Toronto ¥Toronto Street
ESTABLISHED IMS

■4 KINO STTtRRT EAST

THE

Huron and Eric Loan and Savings Co.
up

Incorporated 186*.

4% DEBENTURES
Security—Total Assets^ver $ 13,000,000 

Paid-up Capital 
Reserve Fund -

Main Offices 1

ill*

n Mcttwy. Pres.
London, oat.
setle Fund. 8M0.000.

1,900,000
1,900,000 The Ontario Loan and Debenture C

Capital Subscribed. 82.000,000. Paid-up, Sl.200.|80.
nnnontHreC issued for two to live years wipi ball yearly coupons. 
UCUCII lui Cw Principal and interest pay bids without charge at any 

- o / branch of Molsons Bank. I*g»l Investment j for
Ji Trust Funds. ? . ___
mf Total Liabilities. 12.731.783. Total Aheets. U.tTlMi.

JO Mortgage Loans on IStpnifod R|al Estate.

—

LONDON«42 Richmond St.
Brsachesi ft*. 
REGINA.

Seek.
H. Cbonvn, Manager

/N#
34S Talbot SL

ST. THOMAS.
Market Square.

LONDON.
A- * « HT anager.

1*3 -

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Masonic Temple Building. Loodee Cana*

Interest at 4 per cent, paysbl* half yeafty 
on Debentures. , •

THE STANDARD LOAN 
COMPANY '' ' 1

We ofler tor sale debentures bearing interest at FIVE 
cent, per annum, payable half-yearly. These debentures 1 

in absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

Capital and Surplus Assets, SI ,350,000.00 
Total Assets, $2,700,000.00

f. A^KAVIMKRER

if

THANIB

—

L M LLS. ManagerNAT. H. PURDOM. K.C..
f

M

5% DEBENTURES 5%
For a limited time we will issue debentures earning 

6% interest payable hatf-yearl; ’
The DemimiOB Permanent Lean Campany

U Ring Street West.
HON. 1. R. STRATTON. President

W. S. DINNICK. Toronto 
R. M. Mac LEAN. London. Bng.

rio4t Diaacroaa
HON. LORD STRATHCOWA sao MOUNT ROYAL O C.M.O. 

DAVID RATZ R. H. ORBBNB HUGH 8. BRENNAN 
W. L. HORTON

Ofilee: Center F. M MOI.LAN*. Oee Manager
A. f WILLIAMS

Adelaide aad Vkteria Streets. TORONTO

•W

CompanyAgricultural Savings and Loan
LON DON - ONTaR lO

8630,200 Reset 
Assets. 62.480.818,

8366.000Fund,Peld-ae Cepftel,

"“nitessW. 2. Rxid. Pres.
T. P. McCoawoa

Money advanced on improved farms and R 
properties, on favorable terms. Mortgages pure 
Debentures issued in Currency or Sterling. 4 __ „ uC. P. BUTLER. Manager.

:DIRECTORS T. H. e- -
cityive

—r

wTHE TORONTO MORTGAGE COMPANY
OapMsl

Manual of Canadiati Banking
By H. M. P. ECKHA&DT

SSt.50
f

STMvSM m

%DC
T( Postpaid to any country - v; -

Orders for third edition now tdOeived >y
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HON. SIR WM. MORTIMER CLARK. LL.D.. W.S.. K.C. 

Vice-Pres., WELLINGTON FRANCIS. K.C.
Debentures issued to per «%, a Legal Investment for Trust Funds. 
Deposit, received at interest, withdrawable by cheque, 
teen* made on Improved Real Estate, on favourable terms.

Preside

WALTER GILLESPIE. M
X
IF

1L

London & Canadian Loan & Agency Co., Ltd,
Il YONC » ST. I ORONTOKstabli.hbd 1873

Peld-*y Capital. $i
Debentures

Asset*. ItdPimReserve, $;

isided, one hundred dollars and upwards, one to five years-
* P*r Cent. Istersst payable halt-yearly.
Authorized Trustee Investment. Mortgage Loses 
•"be sad Sasha tchewaa.

W. WSDD Jn„ Secretary.
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V. B. WADSWORTH. Manageri
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ADVERTISEMENTS^I >
MISCELLANEOUS

9

<$

II TOWNSHIP OF

LOUTH(111 HI (Niagara Péninsule)

5% Debenture», to yield

Price and full particulars on request.»
[■-

ÆMILIUS JARVIS & CO.,
i (Members Toronto Stock Eschanee)

JAP VIS BUILDING
waseuma ■»*■ cat

UCLA*
TORONTO ■ W MAKT

Hfl
1

SAFES - SAVE - PROPERTY;

<*

THAT IS A-a#

TAYLOR SAFE WILL
J. & J. TAYLOR TORONTO SAFE WORKSV

I

■th__

/

Positive Protection 
FROM FIRE

ABC COOl
“ BLAIKIE TOBOWTOI t

O/STOCKsV
»

is a matter of vital importance to 
Every Man1

who Is at all interested in the SAFE KEEPING
, OF BONDS,

DEBENTURES, POLICIES, and all valuables 
of this nature.

Ui & o
vvbonds yp

STOCK CERTIFICATES.
.*■aMEMBERS TOEONTO STOCK EXCHANGE

I

-4 Goldie & McCulloch
Fire - Proof Safes

AND VAULTS

*4-

t.

* The Imperial 
Guarantee. & Accident

Insurance Company
of Canada 

46 King Street W.
<>•, employee.

Our Politic*-

■If
Have proven that they are the most absolutely 
reliable by their record* in all of Canada * big Fire*. 

ASK FOR OUR CATALOGUE.I Toronto The Goldie & McCulloch Co.
LTD.GALT, ONTARIO, CANADA.

WESTERN BRANCH :
*«* McDermott Aw.. Winnipe*.

Man.
MARITIME PROVINCES: 

l*-U Dock St.. St. John, N.B.

*1 idriit and ewknek.—priitect 
ln«s from disablement you against

SubsmiW. Capital QUEBEC AGENTS:
Roes A Greia. 412 St. Jama St- 

Montreal. Que.
BRITISH COLUMBIA AGENTS 

Robt. Hamilton A Co- 
Vancouver, BC.

11.000,000
IMPERIAL PROTECTION1M U- I ; - E. WILLANS, General ManagerT-f ;

} j ■ K r
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over the destinies of big railroad corporatif ns ihink that !
__________ ________________ at sixty-five the usefulness of their of ini .Is « hotild l>e

rewarded by retirement. Here are tl h * vorc 8 of Sir 
- t sixty-eight, the strenuous man requires a rest, j Thomas himself in making the annouij vèient at Win- 

Somc thlnk forty-five and fifty old enough to retire from nipeg this week
the brunt of business battle. Sir William Whyte is ,.T. k c., ......
,hà,â, r T T* *Ci<kd Whyte, of The company, migh, ha.e b,, ^eee, vd juoder
o ‘I V* " 1 . let "1 endeavor to thin, the regulations was three years agn. u .that lime#td
Canari i i tec n,ca ,tKls ° running tlx* Western mv urgent request and solicitation* he| lÂlsenled to re-
pS£? 3 ,b'K p,,Way uS,rC '?7raS Vice- main in .he servie of the company a f*v'veufs longer,
president oLahc Canadian Pacific Railway he has man- . , . , H . 7aged in, ...^ . , . ....... ... , Sir \\ illiam has now adwsed me that hi has cecided toagea uxir imt-s west of Fort William. It is ditficu t foi »•_[ . . , ,, . , . • ../*.! . - ,a trans.m,rtti-.r, „• . retire and to spt-nd the balance of Ins lift iA re»t- It hasa transportation genius such as Sir Wiliam to disen- . , ». , .ti ... » .tangle him ws-if , ... consequently btx?n agreed by the Ixiard y if directors thathas C Î* Web,::f ra,lri°ad Stwl whKh h,. should retire from the active contrit «h» lines in
droo i r-.ilr -H-P,n ". - 11 ?0t X, an, task tM Western Canada on September 30th ri kf. The Cana- '
to fritter ' J" l"8 <'xP^rKmc^ <>f nearly half a century <jian Pacific will not, however, lose the great benefit of
in n-em»* r<V?1C?nd thmk °* P"MSt achH‘VtmentS and the experience of Sir W illiam. It has $ deeded that
I : » 5 K , C.^ sem,“K^n^ss* ^ven| Sir W il- h< be elertt^i to the lx>ard, and he will
R-il 3 S r?n^ S,re *donK * hat line, the t anadian Pacific vice to the company in that capacity.”! PI
counsel' eCt°rS W°Uld StiH likC ,hc benefit of W" Thus Sir William Whyte, whom K^g Geirge made 

jMM # 1 a Knight Bachelor m June, toCOKI i ■ Wlby of the
. hen the W estern vice-president reached mile-post Canadian, Pacific directorate His greai ; Interest in the 

S*1 sV,IX<‘ °n t*1C ra'*roa<f °f life he was approached by welfare of the line will thus be maint.fp^J as it would
1 lr " auKfinessy, the president, and requested to remain have done anyway,
in o ice a few years longer. This was a remarkable Sir William’s career
COn P 'ment to the vire-presi^eqt^for those who preside , example of what can be

-—-----

iOqlinuc His ser*

*-«n vet another 
y a plodding in-
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1 dividual who chooses a particular av at ion and sticks 
to it. Horn in Scotland in 1843, he earn.- to Canada .1, 
a young man of twenty years of age. After seven years’ 
serx„e with the Grand I Railway |„- was ',n.,.|.
K'K t agent at Sfratford, and later promoted to Lon- 

don. In 188, he became assistant superintendent of the 
central division from Kingston ti> Stratford, but in 1881 
he resigned and became general superintendent of the 
, ak"-v Kailway. He then became connected with

the loronto. Grey and Bruce Railway, which later be
came part of the- Canadian Pacific system. In 1880 he 
bc-c-ame general superintendent of tlx- western division,

'V*'7 ,K‘ V? of Canadian Pacific lines
à*.*. " ,<,rt, " ^ is also a director of the
British Columbia Southern Railway.

Somehow Sir \\ illiam has always been regarded as 
a Western man, although in close touch with the chords

xv ** ,he nalional commercial system. He likes 
the West He knows its problems intjmatelv. Only -, 
few months ago he gave The Monetary Time s his views 

ermeW eh., "wheat madness" of the Western 
is worth repeating * " 

he said, "in connection

from their hoards, which will give the government most 
of the supply needed. The following table gives detail 
of Ixindons exports of bars to the Far East, including 
India and China, together with corresponding influe^"* 
affecting prices of silver in pence:__ IJ"

l®
tfi

# -wi >
Av. price London 

Year, in pence, exports. 
190a.. 241-16 ^7,565.305

Influencing 
Boxer 

falls

> ■ events.

silverwar;

»9<>3 ••24,4
1904. .ahfé

8,051,780
10,038.319

I ndia buys heavily.
L- .S- buys for Philip.

pine coinage. 
Mexico1905.. 27 13-16 8,643,405 stops free 

coinage ; India buys 
more.

I- • S. & India buv 
silver'.

India Govt, 
ing.

General depression.
Big cotton crop.
Big wheat crop.

x.
•9°h-.30# 15.565,334

»9°7-303-16 ».2,752.230 stops buy-
on what he termed the 
Canadian farmer? His advice is

"There is one bad feature, ... .............
-"J ,flrmfinK in ,hti thw Prairie proving,,' 
that the farmers are ‘wheat mad1; that is, they , 
voting the whole of their time and attention to the , 
•ng of wheat to the exclusion of dairy products, 
illustration: the Canadian Pacific imports , 
chickens used in its dining 
United States.

1908.. 2414
1909.. 23 11-16
1910.. 24H

10,243,968 
8.936,765 
8,700,000

and that is 
are *■- It has been suggested that with the discouraging 

prospects in India, the prime hope of silver values mav 
yet rest in the revival of trade and industry in China and 
erewhere.

grow- 
Xs an

nearly all
... . rars ar,d hotels from the
Eighty carloads of

V '' mnipeg from the United States last 
sents twelve millions of

ON KEEPING UP-TO-DATE.eggs came into 
year. That repre-

into Winnipeg fromX Unded'sr thc ^tion of Mr. D. D. Reid, of North Toronto,
other vegetables ,re imported and h o ' 7* ^ fr^.ard “ h,stor>‘ th* cause of Canadian muni-
oiw-ntlv ;mn. , . , imported, and butter is not inf re- cipfcl credit will not be assisted. This gentleman has

P? SEEown country U 7" “ ** P^^ui-ed in our '!* ^^rage debentures. Mr. Gibson, the town1,
Is ElT 3 K ,OSS to *be -country, but so long « I-otor declared this illegal, and, despite the protest
C ÏÏltTî fan make thC *r°Win* of wheat profitable °f Mavor Bro™. the scheme was adopted by four 
lE-.us,- thi- frar‘ turn h,s attention to mixed farming, ' t®th[ee‘ The *werage work is being done this
because there ,s less labor attached to the growing g and ‘he first principal and interest payment is due
f irmer farminK The wheat-growing “ F«bru“7- The money should, therefore, be provided
thcr r’ ™ h‘IS <1,sPose<r of his wheal, has no fur- h,,S 7ar '[r- Re,d observed that one would never *
Wses mTlh ? ,m,h,S !arm’ "w care of his' "JJH^ 7*'^*’ *dvi~ Wa$ taken. On the
whtwvs if Jh Ca,'>.taken care of by a hired man. 7*7 ha?d’.b? refus,% to accept the legal view in aht would JLT ,.oll,>Wmk: mi*cd farming to any extent JJ'R hearing upon municipal credit,
n s^ ns L T ,°n tbe farm a" «he 'ear or hire ., V,r‘ ««“.d may he leading North Toronto «0 future

' ' poul^ èt "an 3fter ,hc rare "f ‘he pigs, cattle, £ 2** ,hinR looks lik* an attempt at tax
I. : ", , . l°n . TOI< s and false economy. The enterprising

amtL h ° T ! ' Slr Wi,,iam Whyte will still k ad'ised, "Reid, mark, learn, and
he 31i,hemV ’ S"*"* Western, that d*^*
n. will still remain as a frx-fTd and counsellor of th-
Canadian 1 acific Railway and of the people „f t' ,n-,d ,

.*»h •" peS.„ ,irr^

Sir \\ illiam has so well earned.

cream

Hi

- be

AN INTERNATIONAL RENDEZVOUS.
which

mil T,. ^anada 's becoming an international rendezvous. 
1 his weekix. u , We have had I-ord Charles Beresford, Lord 

s iroug and the Duke of Sutherland, who are com
bining the pleasures of yachting with business and in
vestment. Professor Koebner, of the University of Ber- 
>n. has been studying our banking system on the spot 

< nry .. Rise ley, of Bristol, England, is making 
mother trip to various points in the Dominion with a
xiew to furthering trade relations between the West of 
England, the 
Ohio

•j
IIM fj

INDIA AND THE SILVER MARKET.

The-'drought in India, which 
country and made famine measures ne^ssarv on the 

1 kl. government, will haxe other effets 
profia hie postponement of the Durbar 
has Mime interest in the situation in 
prom I n<* net*

has affected half the. ;

it *than the
The Cobalt ramp 
view of India's port of Bristol, and Canada. A party if 

newspaper men have been doing the West in typical 
Xankee style, and a
«ÏZ*™.*** to take as big a mental dose of the 
I . j .... minion *® ‘■me a°d sleep demands will allow, 

seison ,1;, tl0n an arm>' of engineers, architects, railroad 
d'r«.tors, captains of industry, capitalists and investors

silver and -h ,x‘ ■ Eur<>pc and ^ United

«S a factor in the silver
Jonths ago tlx- Indian government, it was thought 
(Jould enter the market again as a bùver of silver but 
the Prevailing conditions may prevent their entrance 

monsoon rains have failed and the planting « most unpromising. 1 P'-mting
As is known, the natives hoard 
are likely to pay their

market. Three
troop of well-seasoned British

\lhe
1 .
m States are making cross- 

journeys tor-Canada a part of the 
•me good signs.

* time k
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' sponsible to this and thirty-seven other Éeriiisinlg depart
ments—it being admitted to do business Shglitr iv-ei. ^ht of our 
states and territories—apparently has vftifjp itself another 
corporation responsible to the home Offi'etH® t! e company in 

Of United States Branch and Places in Charge Pro Scotland, but. seemmglv. save in etmtTttji -e-. under n.>
control, so far as the United States mknsignj of [such cor
poration is concerned. «f'ijfft

4* ;|f!
Operates From Philadelphia. •• v

“The industrial department qf thilxgitn ian> operates 
from Philadelphia. Its’ home office foVjfi is ian-e. Such 
office has the usual bureaux of divisions,etëxi rufive.agency. 

__ claim, accounting, policy, legal and the A fact worthy
of note as fixing the responsibility for e|i#tim conditions is 

All has not been well with the United States branch of that at the head of several of these bureàiijpot at least occu 
the General Accident Fire & Life Assurance Corporation, P''nft places of influence therein, are rnfaqie-i,of Jié indus
Limited, of Perth, Scotland. The result is that the New York ThU$’ ^»| U s"ch
„ _ , , , , manager. His wife is the superintendent of igen^ies. His
State Insurance Department has made an examination of that brother, J. B. Boyer, is at the head of the leg; 1 bu eau. His 
branch, and a report in which several uncomplimentary re- brother-in-law, J.. C. Steinbach, is assistant n th > chief ,»f 
flections are made. This report was submitted to the National t*1e claim department. Another brothrer-m-la)s. Geo H. Sum- 
Convention of Insurance Comfiaissioners in New York, an mers. is at the head of the policy department j v hile J. Warren

Isett, a cousin, is at the head of the actbitiijhr g department. 
Another significant fact is that the ii*4|5#trj al department 

■■ - manager, whose family is thus apparently!’In chaige at the
August fqth, and immediately commenced a housecleaning home office, is largely compensated through a pro it-sharing 
along the lines suggested ih the report. Indeed Mr. Miller’s contract, under the terms of which such mh^a rcr ijeceives 1$
actions were all in keeping with the good reputation which °f ,h* net profits derived front th* tadusjtnal bttsi-

, 6 ,, ness, based upon the premium încome^caei ses, loss pay-
the big British company has enjoyed. Many of the officers menrs, etc. He thus shares financially in a 1 gains wihich 
of the American branch have been dismissed, and Mr. Claude may be made through adjustments in the claim department. 
Norie-Miller, of Toronto, manager of the Canadian branch. His profits under this contract in 1910 went |l4,s6*.8s, while

; his flat salary was $4,800.”

. September 2, 1911. 1011

BRITISH INSURANCE MANAGER DISMISSES 
OFFICIALS

------1 r*

Tern. Manager of Canadian Office—“General,” of 
Perth, Scotiand, is Having Strenuous Times— 

Dismissed Officials Commence Suits—
Trouble Started by State Insurance 

Commissioners' Report.

August 2nd, and adopted by them. General Manager F. 
1 Norie-Miller arrived in New York from Great Britain on

1has been appointed United States manager pro tem. Finally 
comes news of suits brought by the dismissed officials. Ignorant of Practice*.

The report states that the company's it| enc; ' force is 
large. It quotes considerable < orjreipèn ience to showvery

that much delay occurred in settling claim tit It continues :— 
The New York State Insurance Superintendent’s report «<It is asserted on behalf of the iHduitri .1 department 

sa)s in part: t manager that, until this examination, filéis ijrnorant of
“The General Accident Fire and Life Assurance Cor- these practices ; that he now condemn)» 1 and will do 

poration was organized undeY the laws of Great Britain in everything jn his power to make am^fldijKfi r the wrongs
1891. Its United States Bratich, through a deposit in 1899 of which have been do.ne. As to the future,-ill viejw s of this
•250,000 is, so far as this country is concerned, in. effect a department will be expressed a little Imefip , is t< the past. 
New York corporation, though its principal place of business it is not prepared to grant absolution. ; "is enough in
is in the city of Philadelphia. Thougn thus domiciled in the quotations from letters and memorahdi||ri: ntained in what 

, New York for the past twelve years, this company has never, precedes to indicate that the industrial mert manager
been previously examined by this department. was, to a considerable extent at least, cog hi?, nt o: what was

“As a New York company, this foreign corporation has on- J1'? family and himself are ^râoti rally in control
the right to do a general casualty business, the same includ- °f- °T emphatically influential m, every h*< t,on, of the ,fl
ing accident, health, liability, burglary and automobile in- dustnal department s work. That thcirjeipf is la rgely mter- 
surance. Its important lines are accident and health, and ested m savmgs-not only through ad manner is, hut m other
liability. As an American corporation, however, the General ways-» dear from the nature of his P^f* ..am g. contract.
Accident, unlike its competitors, is bifurcated in Its organism Irrespective, therefore, of h.s technical re,pons,b Itty as the 
and management. Its health and accident business is con- h*ad °f th,s department, he ». in my fop*, an chargeable 
ducted in two departments-^ called the commercial and >nh ,hc cond,tK>ns and resul,s herf rhuq*rated 
the other the industrial ; over one of these departments is the Names Others Responsible
,r!wiflta£n ,°V" thï 0t,KCr is ‘ue Kni'.^ States Others responsible for the conditio,is flood iA
■aM«êrtment manager In theory, the l mted States arc named b>. state Insurance Superi, len«fc-, t a4

, hiC pres,drnt ,of this company as an American Krist, manager of the weekly premium :*f&< 
corporate". !n practice, m the health and accident field, it trial department; W. I Mullen, chief i,d»lt<r; j(C. Stein- 
“* **°,i -d** » little larger than the other but each bach next in ,ine to Mullen, and J. H:\%m r. h>ad of th,
apparently independent of the other, save, as will be seen, , ,egal department of the branch. Th< i report H verv sar- 

,?J*n lnsuranc* department becomes inquisitive as to castic in referring to thesÂ gentlemen OfjMuUen, it says: 
®y*®**’ y “More than any other man at the head :i)ffij'e (Un ted States)
la Entirely Solvent ■ 1 Iv; has set thé pace as to the settlement's with industrial

( . policyholders.. .In such settlements he to start from
‘This examination shows that this company, as an Am the premise that every claim is fra an i must be

encan corporation, is entirely solvent, and, aside from its proven honest. He is fertile in -uggêMi^d ways to avoid 
’“dustrial department, managed in a way to entitle it to liability or to cut down amounts due ' ' 
official commendation. The policy of its industrial depart The report concludes, with notes' âsj th wha|t must be
ment, particularly in the settlement of claims, and again done if the company is, after the expirât»! of its present 
particularly in the adjustment of death claims, calls for em- license, to continue to do business in NWi’A ork State. The 
phatic condemnation ahd requires immediate reformation if ! industrial department must immedia cy iW vest gate itself, 
this company is to continue to do business win New York. Wrongs must be righted, and the exanftigjpjno' 1 mist be made 
Hence, both to inform the public as to such methods, and to by persons in n<> way rcspon-ible foi prçse it conditions or 
give proper warning to other companies in the same field, connected with the industrial departtiielM |or i)ts manage- 
the following review of :this company’s transactions as an in
dustrial health and accident company is made. _

“As already indicated, the industrial department of this £ annwl sal^ of $^^ and cortgrf».
company i, so far separated from the company itself, as B°’rrr; '"dustrtal department manager, f»
represented bv the United States manager and die American J
advisory committee, as to be, in effect, a separate corpora- Many Officers Now Olamleeed. 
tion. Kven the mail addressed the corporation itself is, so After thoroughly considering the: i^tnifi 
far as possible, marked by the sender, to the end that the in- existed in the United States departSnéfU 
dustnal department’s mail shall be delivered to it without be- General Manager F. Norie-Miller. of - thrift 
'tig opened in the general office ; while industrial policies are Assurance Corporation^ of Perth. Scotland, 
not valid unless countersigned by the industrial department dismissal upon Manager Franklin J. M<k» \
manager, nor, it is claimed, it notice of disability or death and Charles E. Ward, two of Mr-' kl
under such a policy good if'it is given to the general offices ; assista»**.
w k company and not to the industrial department itself. Mr. Claude Norie-Miller, at pr. -«hst :<5a 
We have, therefore, a condition whereby a corporation re-.! of the company, has been appointed Ufiited

' Ml Up i
i - . - , <5*

the report 
Mr. J. J 

h of Sthr indus

ment. States* jn magirr, received 
>tvs, and II. 
800 and com-

Mr. F.' J. Moore, the United

ions that*' have 
in I hiladelphia. 
renet al Accident 
servid notice if 

J tarry Vaux 
Hire's principal

îadiin manage, 
Sta:ys manage!1
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*1'K
1 pro tern., and all departments placed under his control, and 

Mr. John Ainsworth Kelly, ht New York citv. has been ap
pointed general attorney of the company for the Vmteti
s)t3tCSi

Telegraphed Insurance Superintendents.
Immediate1)- on the arrival of General Manager F. Norie 

Miller on August iqth. he telegraphed Superintendent of
f“0t,Chr nLhclno^^f,^èVrdeU^nCr?k,r$,0nTT" Thp "n,iripatti amalgamation of thé Citv Dairy Com-

tK,n of the GenerSj Accident as follo^ ”1 have^tfe Limited, Toronto, has been com-
arrived in th. Vnited States and have carefully ci,o^dere:l !»' *Cf H,olders "f CJD Da.,rT havc bcen informed that the
the nmneindationrof your committee which yo^arom d,r' f °rs hav.e ent'red into an agreement, for the purchase 
to submit for adoption by thc convention of Insurance Com Sf°<k °f S; PJ1C'rA' So"s’. giving in payee*
mtssioners on Tue-day next, and the report giVTn to me of ./ stock- c'tv Dairy shareholders are
th. position of matter» by Dr. Dob.e and \lr Watsoe ffl r,‘1d,for s^r.ptton at par #75.000 of the 7 per cent 
air. not quite clear as to the function and authority of the-.'“T ? prrM‘ 1°Üj*1*"” of the ««”l»ny. Prefer»*
convention to which the npport of your committee will he and <"cmmcn shareholders cf record on the evening of last
presented. I assume, however, that whateverthe delegation ^rKlay are p.ntlt,Td *° subsfrlb*‘.- The effect of the an-
of that convention may be, it will be followed by specific and nounrrm<nt had been «‘ntirely discounted.
nartm/nt' Vr»f?r.r.l,,e? J»'u*^*^?* by ,bc various insurance de« / This will exhaust the unissued preference stock of th»
soecifir Hi Jy s< n,,*d btr tlft- convention, and I await such Cfty Dairy Company. In a circular to shareholders As

Hath whi^Tn5 -S- .*"1 and lhe 0,hrr commissioners, directors state that the net profits for the first seven months
£3,',to '•'“If •»,»„,», I am „ro- of ,h, v.a, ,h„.,d . VSVSS

g gamw on the lines of the recommendations. ” i period in 1910.

TORONTO DAIRY COMPANIES amalgamate.

City Dairy Purchases Price & Sons—Issues Preference 
Stock in Payment.

I

i:

i
H

f 11! u

Letters of Dismissal. Stock and Dividend.
ment of tfcabLw nrV^kâ."" °f eckBOwMK , On December 31st. 1910. the authorized common stock
mandations from th' eomnuLmne^T CeïërTu feC°? °fDaJ% Company was *565.000. all of which £s 
Norie-Miller addrr o i , Veal Manager F subscribed, and #700.000 preferred, #450,000 of which was
gentlemen suffirai! d mentiolSm* SuL^i le nfh u ®ubscnb,d The paid-up figures were #565.000 and $449,. 
kiii’ report, viz., John Stembëch »S Hotefc 840 respectively. The par value of shares is #100. Common
Krist -— ' " • • • u len and J. J. stock, #57,800 at 20, was allotted on September 30th, 1907,

“Dear Sir.—Upon the demand of ,h. ___ J and Purred stock, on September 30th, 1907, $57,800 at
Insurance for the State of New York md ™H ? hT’IV ° par’ and on Novrmber 17th. 1909, $ too,000 at par. The

to doT1 or renrw ,h"of lZZ£lsc'n'-prrfemd 8tock is preferred aS to div'd«*so do business in that State should we fail to comply with ~ ! v
he demand, ne dismiss you from vour present position in Thf dlvidpnd record »* a$ follows: Preferred, payable

therew^h°ra,M>T\t0 ‘"w* ‘mmediatcly ln ‘accordance ^rt<‘r y 1 lst lfnuaD • April, July and October, for quarters
rewith we inclose the balance of your month's salary ” ending 31st December, March, and 30th June, September.

Mr. Moors Osfsnda Him..If Ipa’rable ,st January and July. First half-yearly
Th / , ", d,v,dî“d ®f ,wo P« cent, per annum was paid July 1st, tgoo.

has been v,r Franklin J Moore, who! . The head °*CP of ,he company is in Toronto, and the
e,al Accident"1 * Fire VVf S,?te*i manager for the lien- d,re^J ^ A. E. Ames, presdent-, S. J. Moore, wee-
Perth |"nd to fiëë, f f AsMjrano: Corp-rat,on, of - Chartes Ed. Potter. J. N Shenstone, J. L. Spmk,
be evident in i' rr^ntHx’r m ,hf ,,fb,-e seems to: Deacon George Weston, Robert Kilgour, T. E.

m m a s,at« ment by Mr. Moore at Philadelphia Roberts, n, all of Toronto. \

m\h- 1 *• ................... ..

” ,h" C. H. k°ra2^Sr^,te*dCj(7,'"i3idlj,bi£.b , hil add,,„ „ ,he annual meding th. City Daily
partment. Instead of herding the-e demands th. oniPan> last year, the general manager said:—“At fhe
'if the company take a cour-,- which is entirely the revr^ ' ,of ,h'' shareholders last year I called yoor
2nd let me out as general manager <* reverse attention to the kw net profits of the business. The figures

Now, there never has be,-n any criticism of mv wort ,q.Uoted- showrd ,hat <#r pet profits on the total output for 
m connection with the conduct of the company’s affairs 1 n paM ^our, 'ears averaged only about 7% per cent not 
baVP h-n K.ven a clean b.ll of health TO,, thi ^nor SZF* "S*™*.«* *P^iatiol The ^ceëlage in ,9.0 

' l,P,‘rm*<‘i'dent Hotchkiss commends me personally The i rin* !- 5raa**Pr- be,n*T 6.98 per cent, before providing drprec- 
C°”m‘rte!,hai found what it^ffi ,0 Ï and equipment, and 5.85 per cent after,

tion ^Yha? H m wC ,Ddustrul department of the corpora ,ldTn<t tbc nature of the product we handle and the

B5 tîÆw*WS&’-sr£*rz
fcafstsir' - "»■ àrsfcszz-

I am out of the company now and I nsam, — l, 
conjectures as to what the next ste’n will m kr an>
on the part of the mmpanv There his ^ °T
reason for mv dismissal I was tolH , ?bs,,lutely no
was all there wasto it Bu, m 5° u "d 1 *en' Tba:m.ss,oners have something Say .n ' the^aueVC°“

Crist of Law Suits.

• ■'

ii -

:

1.3 it

; “The1 rh

JM
\

a
.'i

and facilities up-to-date, our

\f,,,mV>n.drlivCr m,lk 25 far north as Lawrence Park and Den",s- as far cast as the easterly limits of East

nrr,fif« u -Warranted having regard only to the company’s 
snnn^ihirë1 Wr kavc bfrn a"*ious to measure up to our re- 
to? Providing the fullest practicable semce to

°f clt,,ens» Asides, it has been our exper
ience that this pioneering is
as the outlying routes usually 
in about

fr
■

policy in the long run, 
a self-supporting basis 

nreee<L»n. . t*fa?°j' However, w hope to keep up the
d!d^n ?9,r"abl,Shcd and d° a ii,tlc hetter in 1911 than we

b,other-,n-law of Afa^ver L h."’ ^ wbo •* J

ÊÆîrîsriart1^ «T»? s
H«, .h., r,.,gM hi, ,M"V ™ lh- l ei'fd Sur,,.^ K «Si5*5,» «■*

i

COBALT ORE SHIPMENT#.

for thbe jfe tbe sb*Pments of Cobalt ore in pounds,
if il n cek ended August 26th :—Nipissing, 177,540; Me- 
m C<,b»l> Lak'- '•M7oV L. Row
m5und$ l ,o I ” TPSrrv|p- 14S.94o : Beaver, 125.49$ , Drum- Right rf Wa ’ Tcmiskaming, 140,520; Coniagas. 64,250; 

s.te fu lrë v 6o’57°,; Hudson Bay. 60,000. Cobalt Towa- 741 * Sons5 Tk^C.rr Vakc: ! total, 1,486,450 pounds, or
12 800 001 iw ,F H°'a sblpmcnts since January 1st are now 3*.»M>.904 Pounds, or 16.449 tons.

m iwtT?4™amp ,produced *5» tons, valued at $316.117; 
valued^ at ' #3 ooo'omT* ^*** ** •''437,196; in 1906, 5,129 »«•. 
tons in l9°7, ‘4.040 tons; in 1908. 25.700tons, in .909, 29.751 ton,; in ,9.0, 34,041 tons.

Ii

* sS taE ^l>cirU “ M—i-n-wa

her 28th; Canadë Atlantic -Company Montreal. Septem- 
tember 26th; Canada Àdam^T, C°mpan’r- Ottawa. Sep- 
September 26th • The Ott ,w T rans!‘ Company1, Ottawa, 
0«a.a. S,C,™b,; jvh9U-"" Railway Compaa,.
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MINERAL PRODUCTION OF BRITISH 
COLUMBIA.

Mav
June 407.040 ^ $ l '

----------- IÎL1&
t.SSo

Total 4,978.427 j i ^3

' That the mining operations are ’g'oge i| 
be gleaned fr< m the following returns" "eif t |f 
mines and smelters of the Boundary district 

"week endiiig August 19:

£8 3,37 4 
inabind may 
autpit of the- 
lioni: for the

Official Figures Show Steady Expansion—Coal Minins 
Returns Are Large.

r The aggregate value of all mining in British Columbia 
•fit the end of 1910 amounted to $374.197.650, which shows 

i ,,n increase in ten years of $222.042,442. or about 146 per 
cent, over that at the close of 1900 ($152,155,208). Com
paring 1905 (248.663,176) with I9cx>, the increase in five 
years was $96,507,968, or about 63.5 per cent., while the 
five-year period, 1905-1910. gave an increase of $125,534,474, 
or nearly 51 per cent., the aggregates at the end of 1905 
and 1910, respectively, having been as shown above.

The quantity of lode gold during 1910 was the largest 
produced in any year by 12,119 01s.. the largest previous 
production having been in 1908, 255,582 ois., as against 
207,701 ois. for .191 o.

The net production of coal, 2,777,495 tons, for 1910, . Kd .
shows also a comparatively large increase of 793-579 long . This l* It°tn the sptech ol Pres.dêat T.if at the joint 
tons. Other materials  ̂hat is, non-metallic minerals, pry- banquet of the Associated Press and. ifc. An ervc^i News- 
tically all for building ^purposes, arc credited with a 25 per PaPCr Publishers Association, held 1 1 New Xork on April 
cent, increase. It is nSost likely these have been underes- 27, t#” ! • . .. fi£ , , *
timattd in quite recent years until 1910, for there has been l have sard that this was a cn K*\ ttpo in the solu
a steadily enlarging use of materials in building and road tion of the . question of reciprocity., H i* Critical because,
;,nd footpath construction in the larger cities of the coast unless it: is now decided favorably i<. f. - :ity, it is ex- _ 
district during several years, and this is continuing in larger ceedingly probable that no such oppo)tt*n ity w ill e rer again 
degree than iq the pasfc <"ome 10 the United States. The forfeit Wqfcl art at work

..._ »n England and in Canada to separate her ay : Chinese
Provincial Mineralogist. . I ^ wall from the United States, and to thatie h ir part of an

Mr. VVilLam Fleet Rodfcrtson, the provincial, mineralo- imperial commercial band reaching ftbmj T.r gland around 
gist in commenting on the subject, says: “The value of the world to England again by a system o p: cferential 
mineral products in British Columbia for the year 1910 tariffs, will derive an impetus front tth«- frj x tieri of this 
amounts to $26,377,066, which is considerably greater than treaty, and if we would have reciprocity wsith all tie advan-
that of~#iy previous year. The tonnage of ore mined in tages that I have described, and that;! earnestly and-sin-
tht lode mines during the year was 2,216,428 tons, an in- j cerely believe will follow its adoption, *<■ muxt tal e it now, 
crease over that of the preceding year of 1^8,715 tons, or or give it up forever. The bond uniting ilii! )otn nion with 
7.7 per cent., and it might also be stated that this is the the Mother Country is light and almost u6p trceptible.” 
largest tonnage for any year since the commencement of Here is an extract from President Tgft s mjessage to 

mining in British Columbia. Congress with the Reciprocity Agr*eihcnt£; January -26th,
“This year for the first time in many years, the Coast 1910: “Ought we not then to• arrange-» cop ncr< lal agree- 

district has the honor of first place on the list, followed ?n ment with Canada, if we can, by whiih'wetMiall lave direct 
cr~er of importance by the Boundary and East Kootenay access to her great supply of natural? products srithorit an 
districts, while West Kootenay, for many years the greatest obstructing or prohibitory tariff? . .[.*1 Thé Dominion has 
producer of mineral in the province, is relegated to fourth prospered. It has an active, aggrosivièf: md intelligent 
place. The Coast and East Kootenay districts owe consid- people. They arc coming to the p$rtittÆ «f the ways.” 
erable percentage of their output to the coal mines situated .... “Should we not now, therefore^ be» 'e their policy 
within their limits, w hereas in the other districts the pro- has become too crystallized and fixed fq* c hi# ge, meet them 
cm tion is almost entirely from metal mining. The total in a spirit of real concession, facilitajt costnerce between 
tonnage of ore was produced by the several districts in the the two countries, and thus greatlv Ü* reia _ th|e natural 
follow,ng proportions: Boundary, 76.7$ per cent; Rossland resources available to our people?" | *
(Trail ("reek division), 11.35 per1 cent. ; Fort S:ecle Division , ^ t .<
Fast Kootenay), 5.22 per cent.; Coast, 1.90 per cent.; ~ | ; :

ethers, 4.7 per cent.” -

' .1Granby ........ 1 ....
Mother* Lode u 
Jack Pot .......
Rawhide ...........
Athelstan .........
Napoleon .......
Others ..............

5> $,672 
ri 3,089 

19,290 
3 J 6.1,53

4*o8l
7,080
1,8$9

94 7,&»4

hi
• 4 > 

-el
■ I Hi.

25,,
v-té 

1 0.«ÿ

‘

Total
:|t1

EClPROClT”.PRESIDENT TAFT AND R
-

f

?
sCopper mining is Lucrative.

Mr. E.
»-Ü r

Jacobs, of .Victoria, B.C., says: “ n analysis 
of British Columbia’s mining activity during 1910 shows 
that there were 713 tons of ore mined a year for each man 
employed about the mints. In this respect, however, the 
districts vary very materially, since, in the Slocan. the 
figures show 148 tons mined to the man in a year ; in Nelson 
district 142 tons; in Trail Creek 385 tons, and in the Boun
dary 1,472 tons mined to the man employed."

, Bqt copper mining is equally lucrative in this province,
as will be seen from the following table, furnished by the 
Br.tish Columbia Copper Company, which in June alone 
produced 816,676 pounds e.f copper", against 407,040 pounds 
fir the same month of the year prev.ous. For the six 
months ended June 30, 1911, the company produced 5,144,365 
pounds of copper, as compared with 2,978,227 poujjds in the 
corresponding period of last year. V

Production in detail for six months of 1911 an 1910 
follows : 1

Soap
Furs
Milk 1 1 

S h o 
B r e

I
-

s 1 1 
i* 5‘ jCere 

C a 
F i s 

Ex
e r i e
b d o -, il

"
is 1! no s i v g'sjj 

Flour M i 1 1 ii 
Lumber Mills • ‘ 

Chewi g Guÿn »| 
C a F o n d r Lie s | 
Ce en Plants |. 

nnin P I ajin til 
e b ë c e w «|r i e *1

*

mi.
Copper Silver 

... 827,272 9.545

... 767.470 8,384

.. . 804,542 9.690

... 952,284 13,630

... 976,121 12,703

... 816,676 11,742

Gold
2,376
2,014
2,711
3.127
2,880
2,4*8

iI anuary 
' February 

March 
; April

May
Jutie ..

•X
a c t o r i eCarriage -

Fishing Com pa n 1 4 $ 
Bolt and Nut j? 1 a n«> 

Steel and Coal Plants 
it a rli'e s 

e PK'nts

Total 5.144,365 65.594 15,537’ 4
Navigation 

Light, Heat and Po
Co

teie.
Copper
656,473
683,234
891,419
340,061

Silver
7,530
7.627
9.191
3,6u

Gold
rJanuary

February
March 
April ..

2,513
2,560
2,623 MERGERS DAY BY DAY
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mLnicipal finances.

•*

Several items have caused considerable increase in tW 
penditures this year ; Central school increased from **** 
$15*000; Board of Trade appropriation, from S4»5oo to 

Toronto City Treasurer s Statement—Ontario Govern- *9.<xx>; over «10.000 more to be raised to provide for inter»
and sinking fund of the debenture debt’s increase of «30000, 
and a much larger expenditure for maintenance of Victoria 
Hospital since it became a municipal institution.

The Ontario Government has agreed to buy the bonds of I year for ^eparate school supporters is 16.7.
the town of Cochrane. Ont., for the sum of «21.000 to enable “ th*^°U" , Tk's apphes to only tbo*' who hold prop,
the corporation to pay the interest and sinking fund of the de- Crty *'th,n thc CU>' * old area ^
benture debt towards erecting a new gaol, public school and The assessment of the new property taken in this year 
other buildings. This action has been taken as the re- ls Pric'lcally «2,000,000, and, as the owners do not pay taxes 
suit of a visit from the Mayor of the town, two of his Alder- to meet ,he charges on the present debenture debt of the city 
men. the President of the Toronto Board of Trade and Mr. R. ,heir ra,e ,s about 7 59 mills on the dollar. The supporters 

• Home Smith, who asked the government to help the town of the Gf»chen school who are property owners in the old 
with its financial arrangements. It was found that otherwise area of Te cl,y» w*11 PaV 12.43 mills on the dollar, 
the replacing of the burned buildings would seriously tax thi Notes 
energies of the people.

■9

ment Has Purchased Cochrane's Bonds.

1!

■HF Ferme s Finances.
TjZ' estimated expenditure of the Citv of Fernie BC

Analysis of Toronto's Expenditures. ! for iKe year 1911 are «56.928, and the estimated receipts aré
For the first seven fnonths of this year Toronto City has th,7 same amount, including «12,000 as a net profit on the 

spent «3,423.205. and there is still «2.781.245 in the treasury, wajer*orl» a°d electnc light departments. These profits 
according to the report’of Mr. R. T Coady. citv treasurer arVst'mated af,er a provision has been made from the ears- 
recently issued. Some of the expenditures exceeded the ap- !"% of — c plantS ,,r, ,ntfr*st ,on debentures and sinking 

. propriation- That excess totals up to «16.326. The largest îunT Th? ra,e on alll lands and improvements-will probably 
overexpenditure comes under the heading of engineering ex- r* T**sscd at 2P. m,1Js’ divided as follows : Interest on dé
penses. bentkres and sinking fund, 10 mills ; school purposes, 5 mills •

This year has been an exceptionally heavy one for the pu^P°ses- 5 mills. There is a balance left from the’
city so far as construction work has been concerned The Sal7 of debentures issued last year which will enable local 
appropriations in that branch! amounted to «46 8-7 other ,m/rovptnents to be carried out without issuing more deben- 
CTedits bringing it up to «73,411, and there was «87/164 ex- lUrCS * by-law will be submitted to the 
~ weeding the cash on hand by «13.753. The next 28" of <$-«» debentures for the

overexpenditure is charged up to the plant account in add,t,on 10 the fireball, 
the «street cleaning and scavenging department. It amounts 
to «1,719.

i® I

I
ratepayers for the 

purpose of building anP':
tat

I Uncontrollable Expenditure.
In totals, «110,801 was brought forward from 1910; the 

appropriations for this year amounted to «5,984,206; other 
credits brought it up to «6,190,124. This gives the expendi- 
ture so fur «3,423.205. and the balance left «2,787,245.

Lnder the heading df uncontrollable expenditure—up
keep of the various insfitutiohs—there is not one overex- 
prndNure. The total cash available in that part of the book 
amounted to 82.833,722, and the expenditures so far ,have been 
«1,645.817, leaving a balance of 81,187,805.

Claims for damages seems to have been rather numerous, 
for already the lucky or unlucky citizens of this fair city have 
secured «7-479 out of the « 11,000 provided for in the appro
priation. That leaves only «3,521 for the persons who mav 
believe the city to be to blame for their accidents within tY 
next five months.

t

Ftr■6.

if 'i.

J 1 (j I If
!

41 Want Wore Debentures Authorized.
City Treasurer Coady, Toronto, has furnished the 

of Control with a statement showing that the expenditure on 
•:|Wat!r.,at?tC r,pairs ^p to August 9, 1911, was 8100,314, 

aCCOti"ts on the samt' work amounting, to 
«29^68. As he expenditure of «100,000 was all that the 
Ontario Legislature authorized for the repairs, the citv trea
surer refused to comply with the order of the Board of Con-
he r?,V / paymPnVf ,'he ”,ra account»- and suggests that, 

the city engineer should estimate the further amount that
*J* f°r lhC ,W,0rk' and s,eps ** tak«-n at the next
session of the Provincial Legislature for legislation .
mg the issue of further debentures to cover the entire

- Bo •-1

Q

SIR WILLIAM WHYTE,

Vloo-president of the Canadian Pacific Railway, 
Retirement la Announced This Week.

authoriz
es!.

/ 'Frlnco Albert's Aaaeaamente.

itfsgsl
by lovung a rate of ,3.3, mill, on the dollar, except separate 
school supporters. The subjoined statement shows the sub- 
dms'ons, amount to be raised, taxable assessment, TnYît
107 '"T ra,r~7to ** ra,,cd. «49.564; assessment, 810.-

4 and 77.-100 mills. Debenture rate-to b~ 
raised *46.9,4.,7; assessments. «8.185.602- rate c and 
K» nulls High school rate to be raised
m.nt 8,0.3.,7.-c)2; r;ttp ,*.IOO mills
school distr- t, V 
pent, 87.17;

l

OPPORTUNITIES.

A correspondent has f. r sale no acres tf lev.-l far» 
*™, on Lake Shore at Bronte, )Ont., with 2.000 feet lake 
shore frontage, 15 acres park, buildings, etc., making a 
good property for subdiv.sion purposes.

\ correspondent has a depcs t < f infusorial earth to 
a«se««. w^*ch, in its, natural state, makes an excelles!

Public school old P° l, *?.r **toer. The deposit is within one mile of a rail- 
3 «entrai—to be raised, «te too assess w ad *idln£. wlth a *cxel road therefrom. Address The 

r.f. i and ,1V,00 mills Pu bkc LlTol* T,m”L ' 1
No 10. (, vsehrn-to be raised » - rw» ■ assess ^ ,'Ves.t rn 1k-u « w; nts a b nd siesmap for On ano.

ment. «2.618.742 ; rat, mills ' *3‘ ’ * ***** ^ advertisement elsewhere m.'this issue.
School district No* , ' no,e under this heading, regarding timber limits,

essment *725.674: r.,t. - a**‘ *** wteks a*°- bro«lht eleven replies of value.

rz * c *k_Gfn<,ral ra,<'- $ 60 mills; debenture rate 
JrkLl : h'f.h %rlr°l ra,r- ' mill .cheol district No a
mUhT ’ * 70 *5 *Ch°°l d,stTirt' N’° <4 separate school! 6 ,2
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The annual convention of the Canad an Manufacturers’ 

Association will th e year be held in the King Edward Hold, 
loronto on Tuesday, Wednesday and Thursday, 10th, H* 
and 12th of October next.
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LOW PRICE OF BRITISH CONSOLS.. TV 'S

SMALL CHANGE.r
Revival of Credit in Countries Formerly More or Less 

in Discredit Has Been Chief Cause.
-- SILord Desborough, whq is noli to 

that tenant farms could be Carried; im ; 
the Dominion as in England. Twit i! 
while the farmer can own instead : bf r; 
better for the farmer.

|gl ada, thinks 
cessfully in 
but -all live 

[is land, the
The continued decline in British Consols has been ex

plained in many ways. That the main cause of the decline 
ha.; been, firstly, the revival in the credit of the countries 
that in, 1896 were in more or- less discredit, such, for ex
ample. as the Central and South American countries, Japan 
and China, Cuba and the Philippines, Italy, Spain, Portu
gal and • Greece, is the opinion of the London Statist. 
That revival has immensely increased the field of invest
ment, and, therefore, has attracted manjj who otherwise 
would have bought consols. The depreciation is attribu
table to Mr. GosAen’s vain amb.tion to signalize himself 
not only by effecting a conversion, but by adding on to 
the conversion an automatic reduction1 of interest fifteen 
years later. It has been due very largely to the ignorant 
preemption of Mr. Chamberlain in rushing the country 
intaSan unnecessary war, and to the criminal neglect of 
himself and his colleagues to prepare for a conflict, the seri
ousness of which he and they utterly misconceived. It has 
been traceable to the borrowing for naval and 
works and the suspension of the sinking fund. It 
suited from the financial incompetence of those who carried 
out the plan for the buying out of the Irish landlords. It 
has been owing.to the admission to the list of trustee stocks 
of a multitude of new securities It is a consequence of the 
waste of capital in the Spanish-American war, the South 
African war, and the Russo-Japanese war; of the excessive 
expenditure upon naval and military armaments, and the 
apprehensions excited by those preparations,; and of the 
incessant fears of war which have never been absent for 
many months together since President Cleveland’s Venezue 
lan message.

Country Crowing Richer.
“But w hile it happily is true that the country is immensely 

richer, than it ever has been before ; that its savings an 
nually are on a vast scale ; and that if ever it is necessary 
it will be possible to borrow colossal sums for a very l|mg 
time, yet we would impress upon our readers that credit is 
a tender plant, and that to do anything that would injure 
it is a criminal offence which ought not to be excused by 
either ignorance or folly. Since the time of the Reformation 
we have never been able to maintain in peace time a really 
great army. We have trusted to our navy to protect us from 
a sudden attack and give us time to prepare ; and to the 
wealth which our trade and our manufactures assures to us 
to gradually get together such a force as would enable us to 
muddle through. So far this policy has availed.

Never Ready for War.
“We have never been ready when war broke out, but on 

m<?st occasions we escaped without serious loss. We escaped, 
however, because our credit was so good. That credit, as 
we have just been showing, is as good as ever. But it 
should be treated as an unpardonable offence to do anything 
that would make the world think our credit has suffered. 
A- in the past, so in the future, if a great war comes upon 
us we shall have to trust to the navy to keep these islands 
safe from invasion, and to insure us Jo the time to get 
together, painfully and wastefully, a great land force. To 
organize such a force, to find and train competent officers,, 
to discover a Marlborough or a Wellington,6 will take a very 
long time. Therefore, if we are to win in the long run we 
shall have to borrow on an enormous scale. But there is 
this one countervailing advantage in a policy which, from 
every other point of view, stands self-condemned. It is 
this ; that the nations which are likely to be our enemies 
in the future are nations in arms.

-"33
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The Canadian National Exhibition jtgrows more 

useful with age. For thirty-three [years Sjhas been not 
only a Toronto, but a national institution,'jjmd its broad 
scope, educational spirit and husiik‘ss4*ct||ng qualities 
have made it a show of \vor.ld-\v*dc f in** The up-to- 
date Canadian, British and America -1 ! Bouse cannot' 
afford to be non-exhibitors. Folks* g« lfl#;|he National 
Fair of Canada for business as 'well >r pleasure. 
From all viewpoints almost, it is; t>rie of f le finest ex
hibitions in the world.military 

has re- i
: n• * * * ; 4

. Mr. J. Obed Smith, Assistant ! iupÿr 
Immigration in London, is trying to influe 
British House of Commons to take a :rij^ 
the near future. There is every Wish fp|
That is education of the best kind fi >r Imperial legis
lators. The only danger in such jaunt! i> 
glance over a Dominion of 3,744,695 qi 
and water, is apt to lead to wrong it ip 
ever, the idea is good and thé British 
have studied their Canada at close ran fe

• fc * ♦

I
intendent of 
e the enti-e 
o Canada in 
his success.

tat a cursory 
mï* miles, land 
tstsions. Hnw- 
•F ouse should

j y

g ago-

Grand TrunkRepeated guesses as to the locatim 
Pacific divisional points in British Cy lubrfua will cease 
as the result of an official announcement. -(Ifhe first divi-

.11 he up the line 
be located

sional point out' of Prince Rupert w 
about 120 miles, and the second oi> 
cast of Hazelton, near Alder mere, in tl e jfulkeley valley, 
and some distance west of Houston. 'I idimird divisional

Lake. Thepoint is to be established west of F t 
company’s plans for the towft"Site, iivtl ie»$|<finity of Fort 
George have not been made public. lfr F; site distant 
from the present town of Fort. Georg > ïs liosen, it is 
to be feared that much disappoirlhnei t ^ ill lie experi
enced by real estate buyers in that neij 111 prhood. 1 here 
will he'at least one, and possibly (two visional points 
on the line between Fort George ànd. ! :«§ Alta. The 
company owns a town site at the we t\ :‘hd of I- rasvr- 
Lake, a large inland sea, and anotlif*f. it, a (xiint on the 
south shore between the east and it «fit k;r à* of the lake.!

The Honorable A. C. Rutherford,, pf jylherta, says 
that when a man becomes a public m,i 
come the affairs of the public, and tl ai 
engaged ih no transaction, publié for p ivkflé, that he is 
not willing to have examined, analyse f'Afi t explained 
That is an extraordinary view for any tMMM man to 
take. There is, first, the minor dlffieu * y V defining a 

There is then the greater jar le of gett ing 
to take a part in public lité, kt jtiptg that any 

Tom, Dick or Harry may at will place 41*- spectrWa-opc 
upon those things which concern Only jj»r private indi
vidual. The Rutherford doctrine - seer is| t have been 
l)orn of the momentary situation, for j^lr Rutherford 
would dearly love to quiz Mr. Fjatik C liy< 
books. The average manf on being as ;ed 
bank account to the public gaze, wou djgijvc the replv 
which the Edmonton bank junior gave 1 oi|pti|enterprising 
person who asked for a copy of Mr.
The answer was too warm to adorn tin

s affairs be- 
e should beI.

?No Danger of War Now.
“It is in the hightest degree unlikely ffiat a single 

power will pick a quarrel with us. If the wai"*comes, it will 
be a war of coalition against coalition. Therefore, the bel
ligerents, except ourselves, will have to call out .millions of 

In other words, as soon as hostilities begin they will 
have to withdraw from the field, the factory, the counting- 
house. the, shop and the law courts so many men that at any 
risk th< war must be brought to a speed >5 termination. On 
our side it will be different, 
navy, it is true. But if it is as efficient as we all believe it 
to be, we shall be safe in these islands, and we shall have 

* '1Tne to wear out the enemy. There is no limit to the nun) 
her of' men we can raise. And there must be no limit to the 
money we can borrow. Just as we wore out France and 
Austria and Russia in the Seven Years’ War, and the Great 
Napoleon himself with subject Europe at his feet, by means 
of the inexhaustible sums we were able to raise, 
shall wear 
faction

public man.■we
men

We shall have an immense

Is hank pass 
|i> expose his

SHr’s account.so we
out future foes if we subordinate party and 

to country and hold sacred the credit upon which 
*e shall have to rely when the day of danger comes.”

•at! « (iilumns itidre
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pack,, the close season from August 25th to September ...u
be de< lared off. This will doubtless mean fewfihr fc
ing the spawning grounds, but it is argued if the America 
are t<> deplete the fishery Canadians might as well 

isef 'h re of the spoils while (hey last. The pack on the FrTseî 
x V this season is 50,000 cases, compared with w

on 1’ugeT Sound.
Came Warden May be Deposed.

The'-farce c.f observing the law on the American side 
i' shown by the report in à Bellingham paper of the pro- 

The hi». 1 _0 .... . - , , . "f!fcu,ion of the Pacific American Fisheries and the Cartiste
m,n h i.h ^ B h Coîumbu " lumbering, and Packing Company for the violation of the thirtv-six hour

v ”?aD'r ”-f ,hc largf operators are favoring the adoption of close law. The procedure has been to keep traps o~B 
tiv4 ^?,P ,y srm<* -nf thpm b<*mK Conserva- irrespective of the close season mutually agreed upon^
l''£v 11 noticeable that Amencjm visitor are decidedly canners on both sides of the line. It seems dTa, a gam? 
hae* hLf>f thp ,Prr'poSal- Prominent Amepca business men warden, who is a deputy fish commissioner undertook 
s,den, 7,h'nrh'‘ r0-'M T" J,kr.Mr' A. ] F-r,mg- P"- -»ue warrant, against these two companies as an euîiJk 

ent, ' f,tbr Chicago. Milwaukee & St. Paul Railway, and to the rest. Now it is proposed to depose him from nffir. 
though slow 10 talk on ordinary occasions have little hesi- for usurping the offices of the regular fish commissioner* 
4 y ™ ' XP;7$Smg thelr °P"?'on 35 to tbp great benefits of The trap owners evidently concluded that thev would not 

afflTr r<>7pro' "X Jhe new trade agreement will be interfered with by the commissioner according to past
f ,cr OUS ,.ndu**ne* d'fferentlv. While the lumbermen experience, and the unwarranted and unjustifiable s-imn 

are f he opinion they will benefit, jhe Taylor Milling and of the deputy will mean his dismissal \ *****
Elevator Company with head offices in Lethbridge, may 
have to transfer their seat of .operations. It was the com
pany s intentions to erect a warehouse and elevator in Nel
son, but .state that if reciprocity goes into force thev may 
"aV*Th° “,ov?.,beir headquarters to Spokane.
would follow the adoption c7^he°prop7saV ^ i7dicat^)h by Found ,0 ** Grossly Adulterated—Inland Revenae
te? tontn“ wlS wTas 1°^ i~ly1
reciprocity would retard the investment of British capital
■^Canada, stating that the inv.stor in the Old Country is ,That thf drug known as Black Antimony was grossly 
something ef a sentimentalist and likes to know that when adu,t«aI«l was the charge made some time ago to the In-
k ,s mve<i“nK h-s money he is developing some poriion of bnd Revenue Department.

,h* ia*^Pirr". ,f Brl,lsh “P”3' -comes in less quantity, it „ Dlfnn* March* April and May the department made a 
would be only a temporary condition, as there is a vast co,1,Ç,l°n of setghty^ven samples and the following re- 
amount of money m the Old Country for *«• profitable de- port glves‘he re'“h< of ‘heir examination ; it w ill be seen
velopment of resources. that the charges cf gross adulteration are fully sustained.

The following synopsis gives these results in brief:—

BRITISH COLUMBIA.

How Reciprocity May Affect the Various Industries 
European Interest in Everything Canadian Clo 

Season for Sockeye Salmon Suspended.
r l

>75,000 cases
1 t

i (Staff Correspondence.),*
Vancouver, August 26.t

I
IB

i

i

.ffjoj
BLACK ANTIMONY

-if
t' 1

Interest Shown In Everything Canadian.

Columbia, with its wonderful climate and vast resources, 
being ,n especial favor. Of late there has been 
r rench visitors

f -f Samples.
Ai «Iterated, as containing no antimony
v erv impure sulphide of antimony...........
Impure sulphide of antimony................... .
Sulphide of antimony................................

21

39___one or two
. - ~ ®n ,, coast looking into investment ros-

That the speculative element has to be largely etimm- i lgrun? Puri"ca,un>-. This is the crude sulphide separated 
na rj from investments is shown also in regard to mining $l1 ”at5nal and from arsenical compounds.

7i u herc ,h,s *eek Messrs. Louis Revefsba. h and m th ,s Black Antimony found in the United StatesHugh F. Marriott* of London, and G G. S L.ndsev fba,m,cf0'?‘3,.. *>nce ,890. In the seventh de ennial re- 
THe-C ge“tlemen havc been traveling through n c 1 S £ il is thu* described “Native Antim-

Revorsh ’"sprct,n‘J the m”2cral fields. As i, known. Mr !!* « ft**’ punfied ** fusion- 3nd 3* free from arsenic 
Keyersbach is a director of the Central Mining and inv«, as P°ss,ble-
W^.her0rB^i7*n>L,mi,ej1, .of wLrndon." the successor of • .'.Berthe designated tests it is required 
and i! hanne K ^ C°"/“v of, Mr H Eckstein, of London | afl5: w,thcut leaving more than one per
«Dit! M, B,™’ tnduhaS larg< holding, and enormous ^k pdV”1^' Th<“ United States National Dispensatory, 
th-cmnl ,Reversbach stated that it is not the policy of S'h p' =23. describe, it as dissolving in ,0 parts

'"h^nl, kavi"g •“» - -
EFFbEir ^"ï^siWoTe ,imples lMm,ned Wer« AdulteniM.

“cT.rsaè *^"C regarded ^ "«ed'^'^lt^ativ^T^d
Jthe owners of claims think that purchasers a anth.lmintic for horses and cattle ; and is an ingredient of 

T* T a* m,U<b regarding their pro^enlel VfrV many condition powder,. mgreaient
.,hc salf khou,d ‘»ke place ---------- ... -

itial «-a»h

771 I

to dissolve

if

I
m

. no antimony 
e case with 21 samples, or 27 per cent. 

Where foreign matter to the ex-

m

th I hi. , ______ • ------ • csrirrsoa- n s remark ' , ............ .. as suonite ; an<
m -nev 1,*- P "!« u Wl ,ng to pav ,hr Price shows that all JJf*? wd adulh-rated w hen thev contain
™rZ,'sV,r VhtUrnrd1° ,ke Ow™of *be Claim who . •Th,‘ <3*e with 2, samples, 0
lcad%etd ,t^iâ7l.«TheJ*rîT Wù' 'n,ip<‘r, ,he new silver- Jn n‘,r,e ro,,ec‘Yn- "here foreign matt
- . n and a,so the Portland Canal district, à "u V ^ rpnt. is present, the samples have been
Soeksys Sain-on Close Season Suspthdad. d d ù?’PUre = and where more than 5 Per cent, of

The question is,naturally asked with tk„ . \t , ub*e hydrochloric acid is found, as impure,
the clos, se,s„, f, r salmon ,hî *d ^"rrn °f ' of mcVtâL ' ' adul,rra'<‘d samples, consisting as thes- do
duvtrv s in v<h'. Much Canadian capital m,’k" I or,7in .^k ' S ,Ka ,and carbon (srraphite) have had an
salmon fi-hin in.’ • in British Co'timbi, h7I 7 h, ”, *° prerlude 'he possibility of am honestly
years .the pack has he. . lessening ver^aïr^iablv ^ v”*5 and are en""'* and knowingly frauds, not
«he * usons d. IT.,, b, :he earners ,0 W iff n,m Ul SvL ” a* sucb to the immediate Vendor, but
cuse. ,s tha, indisrritTon.itf fi«|linJ i,' il Lit ■ 7 «rta.nl> known to the original producer.
Am.*ucan-. They hav. -h, f. , indulged in by
traps, .ind to'mak. d-.ubh ,! a; of ,bc b^h dotted with • • ------------
gasoline boots. No <1 s '.ot purse seines hauled bv —, D
Objcet evidently being to b/'.n “bserved. the ■„ Tb.fv Bank*of M°n«rea1, fiscal agent for Calgary, Alta.,
momentary, profit As to the hr. r'w iMe for ■ * . • Sl.ooo.ono on the unsold debentures of the
all done in Canada, and hiV x .r'h b'nK is g*»2** .***** «4-$00.000. This amount will
ful in their pet,tion ”ha owing ’re Succe”- the ^ré« ^ ln ®°mhly instalments of $500,000 each, and

mat. owing to the sm.,lines, of ,he ‘hf treasury orders for the amount will bVVssued to the
i Dank monthly by tile city.
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WESTERN CROPS AND MARKETS |
J

Harvesting is Proceeding—Some Damage Sustained, but Not Enough to Pittjinish Crop
Results to any Great Extent m

’
I the matter was clinched at a meet in 4 the ex i.tision com-

Winnipeg, August 29th. mittec of the Winnipeg Development ■ jW Iw ;U1 mal Bitmau,

- 23^3»* TfèXk îgsra iifea
premptorilv checked by the advent of h«. and commercial representatives of ilk cit and tho<e of
and during the past week frost has been r*£l°^ ^ro™ s?"ie all other Western cities who chdos(e jM join tk«T excursion,
points, but only at a few has there been ^a"iagei The tour will extend over six weeks ol time md will include
Harvesting is being pushed rapidly all over the co“Dt^y,fan‘ as much of the British Isles as it is passible to covet in the
the most reliable reports that can be had-reports from , time ' v| E f
harvesters and threshers—s^ow that the forecast,of an en- 111 me % »
ormnus crop was in nowise exaggerated. In the Wheat Markets.

Fourteen of the biggest districts show phenomenal The bulk of attention is at preset condenjriited on the
yields, among them being 45 bushels of wheat and bo WinnipeR market, which for the moment is thy most im- 
bushels of oat* to the acre from Swift Current six districts atu in Nonh America, and isj pfectica Iv governed by 
which will give 40 bushels of wheat and ten that will have thp wea(hcr news The electric -tgrm of las? week sent
from 30 to 40 bushels. The 500 reports indicate titty per cent. pricf s up with a bound, and the «Barker las since main-
of yield averaging over bushels to the acre, and the tained a comparatively high level. JThe Apprehension of 
present estimate of the crop experts is a total of from 21 1 frQSt damage is the main influence ijhpport ng the market,
000,000 to 220,000,000 bushels of wheat from the three ag the $torm and frost must haw tifiken sc mething off the
prairie provinces. Already, preparations are being made osp<^tive ,.;eid an<j qualitv of our drop. During the week 
for next year’s crops. In districts where harvesting is nearly, then, wa$ an excenent demand for Aggrade* of cash wheat 
or quite, finished, immense tracts are being broken. but the demand had to go unsatisfiSi, owinjc to the limited

Sixty steam and gasoline plowing outfits were unloaded ! . Export will not be busv until the ntw wheat begins
it Kmdersley, Sask., this season, and these highly effective m(W(. in quant,ty. when prices will prob ihly settle down 
engines of agriculture have been busy all over the XVesc to aQ export basis. 4®
In all sections the plowing outfits will be kept at their work Preliminary estimates of the world’s :rop this year 
until winter. The increase of acreage under crop in «9" make it ,6.coo,000 bushels less thatiflast y ar, and traders 
over 1910 was about two million acres. generally consider there is nothing in thq world's wheat

Col. A. D. Davidson, of the Canadian Northern Land; situallon t0! build the expc< tation offbwer drier* on, except 
Department, said, after a recent trip all oyer the west: p(,rhaps temporarily during the heaty pno^emeht of new

“This is, indeed, a prosperous era in the history ot £hcat Thrrc wilf be a » serious shortage in Russia, the 
Canada. There is nothing spasmodic about it. It is the s ,us available for export being! Estimate d at 112.000,000 
result of ten years’ steady growth, with an increased acre- bus^eh aRainst 224,000,000 last vkr Crip prospects in 
age each year from which to draw revenue. And the halt 1 , di afe inferior 0wmg to drought,-but tie pfw crops in 
of Canada's possibilities have not yet been demonstrated. Argentine and Australia are] no far - Icing favorably,
There is as much building going oq in the little country ,h<1 futurc Df prices will depfnti mun on how these

all through the West as there is in the cities, and progress. Meantime the mpmediate ^oyrse of the
satisfactory sign than this is needed from an "°rket hinges on the action of th<

and Canadian weather.

Monetary Times Office,
i

muc 1 
itrtediatt

Kipring wheat markets
towns 
no more 
economic viewpoint.” V-
Building and Real EsUte Activity.
it personal

record shows that for the first seven months of this year •,£
building permits have been issued in Winnipeg for $0 apart- Prrfessy Riess, who holds the- Chair 
ment houses costing $2,200,000; for 23 warehouses costing Cornell University, Ithica, N V.i^is in 
$1,000,000; and for stores, office buildings, schools, banks, bas been commissioned by the Doniinioii Quv< 
theatre^, garages, hospitals, churches, fire halls, etc., cost- make a report on the clays of Brwyh ( oh mbijw 
ing $2^29,711. During the same period 1,500 dwellings j regard to their economic aspect^ .
were erected in Winnipeg at a cost between $1,500 and | Professor Koebner. of the djiprstty of purlin, is in 
$3,000; a total of 189 houses at a cost of over $5,000, and Canada and visited Toronto this Week. ' He .is studying 
ti houses at a cost of over $15.000. 1 Canadian economic conditions anfis esp. ciglly interesteo

For the first seven months of the year the buildings total 1 in the Dcm nion’s banking sysJ^s,,He ,ha3. * *
$11.368.650. as compared with $io,07t,7°o last year. For prominent Canadians, including % F.dw-ai ° (:jo“*to"ra^i , v 
all Canada this city stands second only to Toronto for that Mr. Henry L. Riseley, ex-Shrfiff pf Br stoV *PJ*,a| 
period, the figures in the eastern city totalling over four- trad(. delegate to the Toronto F.-rtiblt.on, ™ ‘ W Sob 
teen Millions this week at the National Club. Toronto, ry Mri NV.^ob-

In discussing the real estate situation with a large local ertson. An informal luncheon ‘"Lf** T . L . d of 
deal!" The MoneU^. Times was informed that while the by Mr W Robertson Mr W ,e2U * 7
market was generally becoming active the predominating The ^nedary Tim ^ a^d ‘!,f' th| National Association of 
feature was the demand for houses. There seems to be an PtrT^\1<k '. '_ ' . ’ cst i, a luncheon in the Can- \
overwhelming desire he said, on the part of citizens to own Life Underwriters, gV JP.;. ,» Allen general
their own homes, and despite the great number of dw-ellings ada dub, Montreal, given y ] d ** re< Elltiy. Brief
put up this vear, builders are unable to cope with the de- manager of the Travellers Lite * L.caulay, A. H.
mand for more. Even the hastily constructed and poorly | addresses were made_byMessrs.gL.BJ «cas yj Afcn.
built houses are being snapped up eagerly, which encour- Vîpond Gc -, ■ . th ’ „uest \ Ici^s hospitality
ages unscrupulous builders to rush up these cheap structures and acknowledged by the guest. q p

This, he said, was one of the unfortunate features of . 1 ^satisfaction the iVnfcreasir g d. sire of 
the situation and that there were more shells of houses p t • m mutocturers to take adtfeifûage cf thf generosity .
up in Winnipeg—manv of them with sides of Shingles-, British and exhibit «heir m< us,ries. BfifTstT
than any other city in Canada. firms wbo formerly did no biisintiH*ith tm| 4<»un,ry were
Business Men s Exourslen. sending over/heir agent, » ^ " m'S'^anche,

The Winnipeg Development and Industrial Bureau an-j some of ’hem a {ha dominion1 <p2s Ex<elU ncy then re
nounced last week that the 1912 Business Mens Excursion of their • ^ Mr CngE, the Br tish trade Com-
from this city, will go to Great Britain. ^^. ‘‘I^e hsS ^ple oSrih.ly < f faking myself

This annual event was started two years ago and two ^ tbc character of tpS trork, ’ pe said, “and
highly successful tours of the West have been made. ■ d sent brre tbjs afternobtf; 1 am glad to be able
Special trains were used and the result has been to draw a .. him before yOU an for wh At he h as | ajccomplished. 
the ties of trade and neighborly intercourse much closer, increase the tfode! bet* ee|v jCanad^ and
and to develop a stronger spirit of unity among Western Those who totiJEttb serk h s adv/e and
communities. The trip to Great Britain was proposed when the Mother Lana ca n tb Empire.”
the Business Men’s Excursion was at Banff this year, and co-operation. He is a sea. ’fflgf

m
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! CONDITION OF FIELD CROPS.

Good Averages lor All the Provinces and for All Crops 
- Increase in Spring Wheat Area.

beets of 70. and pasture of 79. The eastern DrovW- 
lower than the figures quoted for the whole of fanL” 
the Western provinces are higher. The highest Ma‘ 
are given for Manitoba, Saskatchewan and Alh< rt/^c**** 
beers have a condition ofJf in Ontario and Albert. 
they are grown to supply (the sugar factories ’ b'rc

Compared with last year’s crops in the Xorth-U,.,__
vinces. the condition, of spring wheat in Manitoh 1 ,pr°" 
the «Grand Trunk Pacific Railway is 88 to 3«, of 
to 38.85, and of barley 85.16 to 34.92 . and north of the Sg 
railway the condition is 92.21 to 77.42 for wheat ™ M8e 
72.90 for oats, and 88.95 to 50.84 for barley. |n Sa^katrh!° 
wan south of townships 25 the condition of wheat is ^ 
to 69.33, °f oats 88 27 to 61.64, and of barley 89.03 to 6?&• 
and north of townships 24 the condition of wheat u orI',, 
67 69. of oats it is 95-35 to 63.88. and of barlev qÏA Î? 
71-30. In Alberta south of townships 31 the oond^ti™, Î2
93 ".So omowU,£

Am* of Spring Whest.
thi.ThC area of $Prin*. wheat in the North-West province, 
this >eair is 1,500,000 afires more than last year and of 
341.«100 acres but no increase is shown for barlev.

range from 81 to 85 ■tens for <Tntd°f an" clovcr is «'«mated at 12,189,000

’*”• ' ” "*M<rr h- —r- *—* - «rJz ,5s 5 tttÆîra&jEK m -rir

»

The condition of field, . , crops in Canada show.s good
averages for all providers. as well as for all crops. Fall 
wheat was hurt by the hard winter in -Ontario, but fared 
betteT in Alberta. -The estimated yield is 23.24 bushels for 

•' «he former province and 27.811 bushels for the latter „ The 
total estimated yield is 17.71a,.000 bushels. The condition 
of sprmg «he.„ at the mil of julx «as 90 for the whole of 
Canada, being 85 to 95 in the Maritime provinces, 80 *> 89

dsr&r" *in ,hr Njnh">*'
Canada'* «."il have an average cSrfdition of 88 for
Canail.,. 85 1b 95 in th.- Maritime provinces. 80 to 90un 
Ontario and f.hirbe, . 88 to 100 in the North West provnrfs
?mm -8°t ^V" Hn|tlsh ^o|umbia peas and beans ra%e 
from ,8 to 84 in < anada. and buckwheat ft-UFSt" Mixed

UsTnyear",Vand'Tl",,'n °f \ \hKh ,S *4 P« cent, less than t year, and flax is or, whn h is nearly 20 better The 
average of corn for hu-king is 86 and of 
being m ea.h case .« little higher than last
Potatoes and Turnips.

Potatoes, turnips and mangels 
Or about the

i
1 i

1

potatoes 85.64. 
year.•4 » 1

I
13

'

HOW CANADIAN BONOS STAND
debenture'. IsMi'ed m Great Bmaimtrom"june'^l S Z °UrfLondon contemporary, “Canada.” to show the yield, 
the end ,f July. The'table, which has been’ ar^nged , ^ ,°/ f"***1 <»UOtat,on’ is useful for the purl

IN LONDON.

Rate of 
Interest, 

-p.c.

Date cf Issue. City. Amount 
Issyed.

£ 139,400
244,900
113.700 
187,400

1.000,000 
1,500,000

KO.COO
7 «,900 
42.921 

136,000 
405,500
159.800
102.700 
115,0:0 
400,000 
500.090
124.800 
*56,111 o 
394,100 
286,410 
*87,300 
435,000
60,000 

325.400^
123,200
143.800 
5< 0,000
288,000 . 4)4
453.600 4 ? .0054-
•05.100 4)4 10134
94»fioo 4« 101

«.oco,!*» 4 ,01 >4
88/92 4)4 ,01)4

103.300 ,01)4
8500,000 4 ,o,X
£110.700 4)4 101)4
'll*» 4 ► 98)4
«7,900 4)4 ,02)4

204,100 4 ioo)4
579.000 4 ,oo)4
ill'700 U ioo)4

- T**-?™ 4 par
414,700 4)4 £l
f f 4 £96)4 p.c.

1 Ior°° too
Mr. M. N. Stipend, of Hatif ,, Xovi * , . ----------4* ,01*

Eases te ££’ SaVannah and ««««‘on. As boats wmW put o^ fa the'fu^Je^ bu$inCSS wil1 Justif>

- Issue
Price.

Present
Price.

1 to. 105 \ 
101.99 
108.105 
110.104
103.101
102.101 
I08. I06
101.99 
92.90

105. IOJ
102.100
101.99
102.100 ' 
lot.99 
102.100
102. ,01 
105.103 
IOI . IOO
101.99
102.100 
I05. 102

October 12. 19°?—Edmonton ...............
November 23. 1907—Vancouver .....
March 14. I'm#—Regina .......... ............
April 6,' i'*>8—E 'monte n .......................
April 27. 1908—Montreal (Reg. Stock)
May 30, M9S—Winnipeg ... .
June 17, 1908—S tskati on 
June 20. 1908—Otkrbec (Deb.)

. June 20, 1908- <i-H-kec (S;rCk) ..
July 3. 1 08 Calgary .j............
lull ,8. 190X—Vancouver .............
September 23. 190$—Vicier.a. M C 
November 1 * Sherbn oke
D, e mber 14. 190g—St. J, hn 
January 1, 1909—Me ntreal 
March 6. 1909—Winnipeg 
APT I 17, 1909—Calgary . .
May ,8. 1909—Ottawa .........

•S~ June 9, 1909—Toronto .................
July 6, 1909—Vancouver
July 12, 1909—Edmonton ...............
September 1, 1909—W'estmount 
Decembir 11, 1909-Fort William
January 42, 1910—Calgary ___
February 16, 1910— Montreal ..
March 17, ,910—Maisonneuve 

• -'larch 21, 1910—Winnipeg .....
June 11. 1910—Edmonton ........... ..
June 17, 1910—Vancouver 

.. .full 11/49,0—Fort Williari? i'i
AuKa- 1910—Regina fl>e%J .... ............................
O.toer i, 19*° Mont real Reg.

ember 2. 1910 Saskatoon (4% % Deb ) 
î , m ose J,W (4)4%)
January 14, 1911—\\estm»unt 

- bebfuar-, -3. *9,, P. n Arthur
. ‘ C' hruary t. 19,, Vf, ,,,na .

February 27.
March

5 too
4 91
$t * to,- r5 IOI
4 99

004B 1 • 5 IOI
97 %.4s * 3« 9«^

4 13 96
4 07

IS 98S4

IIU 4% 104
A IOO
4 *°3
4 too
4 % 103)411
4 103

102*44: .
: * -V

4- *3 IOI
4% 102)4

tender
102)4
103%

4 \4*4Iff 103.101 
105.103 
107.105
103.101
102.101 
105.103
102.100
103.101
104.102
102.100 
104.102
103.101 
IOI .99% 
103.101
101.99
103.101
101.99
100.99
101.99

ioi)4.ipoX
104.102

4)4
4X.. r.. tog
4X 106
4 103

10314 ■

■1!
I *' v

«91. •- Maisonneuve 
29. 1911— Hamilton ...

‘ 'Pril 20, 19 - V j) ,,iiVer 
April 25, mi 1—Qu, > ,.c (f)eh.) 
May 17, 191,—\1 ,,
M.IV 29, 191,—( lg,,j.
Jane 28. 19,1-South Vanc.uvd 
July 19, ' *9«i—Burnab B<
July 2i„, igit-N w Wes'm nv<

w

rI C ft i i

py>, ...

- * A

4

1

V
i*
,'-

V

wm
m

tm
m

i

>*
*l

l>
w

»'
Ŝa
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R.
irejiv Lent is Mr. 

.«n I secretary,

1
posed principally of Old CountrVm-n th 
J C. Pop», provincial auditor, Regina, Sa 
Mr. T. Grant, Regina, Sask.

Thirteen accountants Comprise the t*fcbéràhip of the 
Have Arranged an Interesting Convention at Montreal Alberta Association, which was meortkirai mm-" Jut,.-', 1916.

—Some Association Notes. - VP°? being organized the association ij bifinkt petitioned
the Dçminion association to be allowed t<s Sgjtijj., •

-------  b dy. Mr. G. Percy Blythe, Edmonton, is gpsijdt nt, and Mr.
The ninth annual convention of the Dominion Associa- \ ^ Watson, Calgary, secretary, while fcjsfs A. H. Ed- 

tion of Chartered Accountants will be held in Montreal next xt ar<*s " '?* are, respectiveh -Æt-( and second
Fr dav and Saturday, when it is expected there will be a Vlce-presidents. Mr. A. H. Edwards has r<?|p jr. »med as the 
large gathering of accountants from various parts of the representative of the institute upon the Dot ftiuqn council.
country to help to further the aims and objects of the ass> 0 Beers of Dominion Association. ?:
ciatiotf. That an interesting programme has been prepar'd
f.>r the edification and entertainment of the members will The officers, of the farthest east and ; Wthcsft west insti- 
b« seen from the following :— l«tes are : Nova Scotia association—Prei St nfl Mr. G. G.

Friday, September SIh—9 to to a m.. Meeting of council Dustan ; secretary, Mr. Henry J. Stech. <tn i Mr. Win. J.
registration of members ; 10 to 10.30, Reception of prçsv Stein, president of the British Columbia a! j»bt iati<>n. 
debt—Address of welcome—Appointment of committees ; The Dominion association officers t it 19 jo-i 1 are as
10.30 to 11.30, Paper : “Uniformity of Standards Among follows : President, Mr. Alex. F. Riddel g&lnitreal. Que. :
Provincial Societies.” (1) “Reciprocal Relations re Inter- vice-president, Mr. George Edwards, Tol »ni-x jOnt. ; secre- 
change of Membership.” (2) “By-laws re Admission and tary-treasurer, Mr. George C. McDonal® Montreal, Que. 
Standards of Examination.” To be presented by the Montreal Council—Representatives : Messrs Alex. Riddell. Mont 
Association, and replied to by the Manitoba Association ; real. Que. ; John W. Ross, Montreal, Que, jCeorge Edwards,'
11.30 a m. to 12.30 p.m.. Paper : “Capitalization of Joint Toronto, Ont. ; Wm. T Kernahan, Toroi B. Qnt. ; Geo U.
Stock Companies.” To be presented by the Ontario Insti- Stiff, Toronto, Ont. : W. A. Henderson, Sli|iijipeg,'*Man. ; 
tutc, and replied to by the Alberta Institute ; 1 to 2, Lunch George G. Dustan, Halifax, N.S. ; W. T, Varkouvey,
as guests of Montreal Association ; 2 to 3, Visit to Medical B.C-; O. J. Godfrey, Indian Head. Sask. .tUllmi H. Edwards, 
Building. McGill University ; 3 to 4, Paper : “Standards of Calgary, Alta. ; James GeWFge, Toron totpOnf Auditors— 
Professional Conduct and Practice." To be presented by rMessrs. H. D. L. Gordon, Toronto ; J. F. fcnw son, Toronto. * 
the British Columbia Institute, and replied to verbally by ,
Ontario, Montreal, and Nova Scotia ; five minutes each- (En
tertainment of guests.) 4 to 5, Paper: “Reserves.” 
presented by the Nova Scotia Institute, and replied 
the Saskatchewan Institute. 7.30, Banquet at Windsor

Saturday, September tth—<>.30 a.m. to 12 p.m., Annual 
meeting: Reports of committees, etc. ; 12 to 1, Çouncil 
meeting. I Afternoon.) Entertainment of members and 
friends. 8, Council meeting.

DOMINION ASSOCIATION OF CHARTERED 
ACCOUNTANTS

>

,

To be 
I to by
Hotel.

CANADA’S SOFTWOOI

Interesting statistical comparisons diSk' be mat’e from 
the iqio lumber report prepared bv th« Hjoinimon Forestry 
Department. Of fhç twenty-six native sp<i|H jnf -wood which 
together were cut in tqio to the extent ijr billion, nine 
hundred mill on board feet worth over (mentry million dol
lars, the first nine were coniferous or $fftwioods. Spruce 
was the most important, alone forming Pater one-qunrter of 
the toal cut. Spruce and white pine tog|tp<>r formed barely 
one-half of the 1910 cut, while in the previous, these .
two speciejj made up nearly three-fifths |gij the total. This 
decrease ib proportion is due not to a smaller cut of the 
two species, but to a great increase in ttMpjnjount of Doug
las fir, hemlock, cedar and vellow pine j.;K tnjeed in British 
Columbia. One-quarter of the 1909 ir.tjt kas formed of 
these four species, while in 1910 the to$4| cpt of the four 
was increased by seventy per cent. £f{!

White p ne lumber is undergoing aSftitadual evolution 
in its importance to the lumb.-r indu|8y. Up to three- 
years ago, white pine stood at the top jtâj tlje list when it 
was supplanted by spruce, although thé |h tu.il c‘ut of the 
former had not decreased. The predicti^M ifj last year that 
white pine had nearly reached its max initial put has proven 
true th s year, the 1909 cut being de«M ie|d by four per 
cent., or forty-two mill on feet. YelloSafl 
its cut nearly six hundred per cent, iliil 
during one year. This increase of qvaL> 
fifty million feet was sufficient to^raiselH 
ptye in the species table to sixth place fe 
surpassing in one year, red pine, lardBI

V SB

Montreal Association Revises By-laws.
The Institute of Chartered Accountants’ of Ontario an

nual examinations were held in May last, when 13 final, 12 
intermediate and 58 primary candidates presented them
selves for examination. The president of the association is 
Mr. George U. Stiff, Toronto, and Mr. T. Watson Sime, 
Toronto, registrar.

In April last Messrs. Geo. Edwards and W. T. Kerna
han, representing the institute, had a conference in New 
York with Mr. Wm. Blender, president of the Institute of 
Chartered Accountants of England and Wales respecting 
matters under mutual consideration by their societies.

The Students’ Association has just closed a successful 
session. The lecture course was well arranged, and was of 
an unusually practical and useful nature. The association 
now numbers sixtydive members, arid Mr. Ralph Yetimans 
is pres dent and Mr. R. S. Macpherson secretary. I

The by-laws of the Montreal Association, whichf.h 
done service for many years, have been amended to meet the 
requirements of modern conditions. The associations have 
been busy for some time effecting the changes, and fhe new 
by-laws are now in force, having been approved as Required 
by the Lieutenant-Governor-in-Council on June 2nd. The 
officers of the association are as follows : President. Mr. j. j 
McD. Mains; Messrs. James G. Ross and Arthui K Fisk, 
first arid second vice-presidents, respectively ; Mr. Gordon 
B. Kingan, secretary. Council—Messrs. George Hyde. ; 
Austin C. Stead, Robert Miller and George C. McDonald, j 
the accountants were fortunate in hearing them.

avc

1 !>• increased in 
Irikish Columbia 
!ne hundred and 

1 from fourteenth 
inti portance, thus 
>alsam, and the

-4:

four most important hardwoods. is, ~,

8CÙT À.II".DISTRESS IN NOVA
New Term of Fees Adopted. M*

Incorporated in May, 1886. the Manitoba Association . > connection with its weekly inquiry
now has a membership of thirty-one. During the past ses ln ' anada. The Monetary limes has nfp 
sion a series of lectures was delivered on economic subjects *crs* indicating cistressm narts of No|jfc 
by Mr. A B. Clarke, professor of political economy in Mani from .the recent fires. Mr J. W. Hamil«| 
toba l Diversity. The lecturer handled the subjects in an *nt<>^: ^<>rc l^an half the buildings £*4
able manner, and they proved of great value and interest to ^ am unable to work for some time. Vfi6 
the accountants who were fortunate in hearing them. chair for ten years. S< lati< a rheumatism»

Recently the association adopted a new tariff of fees, ask help. If mfoimition is wanted Wffl
whuh, upon submission to the Dominion association, was bieut Yours, J. \\. Hamilton.
approved bv its council. The bv-laws respecting examina- , Mr. Millie M. Watkins, Clyde RfP'Tj Shelburne
lions have also been revised. The subject of registration N.S., writes ;—We lost all we owned U| [world ; we are
of accountants has been discussed bv the association. verv poor and feel our loss greatly ; w< fed no insurance.

The Students’ Association now has a membership of Our house was built just a year ago and^trfit ̂ s two hundred
thirty-four, and have had a successful season. The nresi- and fifty dollars. We had an out-buil*n|j (cost us fifty 
dent of the association is Mr- H. M. Cherry, Brandon, Man., dollars. Our new sewing machine 'cost^fe: f 45 »> and we 
and secretary, Mr. F. C. S. Truner. Winnipeg. saved nothing only what we had on aMHll our things m

Since the Saskatchewan association was incorporated in thd house io>t us about one hundred do|S»j that is, count- 
Jun.- 1908, it has become affiliated w ith the University of mg all besides other th ngs we lost. ; W%! v uld be very 
Saskatchewan, and the examinations are conducted bv a grati ful to those that would help us ji ft 
joint examining board presided over by one of the university The Monetary Times knows nothU^ 
profev-ors. Interference with Canadian legislation by so" these particular appeals, but the fire 4i|j 
cietvs operating under a Royal charter in Great Britain is sea appears to have been heavy and 
strongly condemned by the members of this institute, com least afferd to bear the burden.

a|s,to fire losses 
Ved several let- 

Stofia, resulting 
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has sat in her 

el cause. Would 
t 'Superintendent

Co., .
—1

|)f the merits of 
done by the 

kanse who could

*--1 ' -»yt

s
a

1 I
Î

r*
 '

m
i*

 11
,

1*
0-



1020' ■ THE MONETARY TIMES*Z* Volume 47-

i J
NEW INCORPORATIONS. wick, A. G. Rots, L. Davis. North Thompson i

Limited. $40,000': R. Mackay, A. Dods, M. Ma, Donald ’ 
Montreal—Campagne, Pauze. Limitée, $500.000- I 1 

T. Richards. Anna Clement, Thibaudeau Rinfret w,.. A" 
Investment Company, Limited, $100,000; J. E I alorwt. r 
Larochelle, V Mailoux. S. Klein, Limited *50000-' c 
Klein. A Klein, M. Klein. Sclater Asbestos (W^n, 
Limited. $50.00»; VV. Sclatef, A. G. Macdonald A r 
Sclater, F. Nicolas & Company, Limited, $;0000. r 
Nicolas, J. J. Cr'eelman. A. Jodoin. Mitchell ReàltV 
Limited, $500,000; W. Mitchell. XV. J. Carrique W r 
Mitchell. Montreal Abattoirs, Limited, $500000- VV 1
White, J. 11. Dillon, T S. Owens. Lancashire Dinamo and 
Motor Company of Canada, Limited, $50,000; j" I Creel 
man, A. Jodoin, A. P. Graves. Flathead Coal and Cok 
Company. Lirotpd, $5,000,000; E. Rodier, E. Fellv 1 naV 
sereau. aa'

46'

Only Four New Companies Hate Capital ol a Million 
Dollars and Over—Many Industrial Concerns.

The majority of the companies incorporated during the 
past Week had small capitals, therF**being only four with 
capital of a million dollars and over.
Natural Gas, Light. Heat and Power Company, Calgarv. 
$S,000,000; 1-lathe.id Coal and. Coke Company, Limited. 
Montreal, $5.000,000 ; Roman Gold Mines of Porcupine 
Limited. Ottawa. $2.000,000, and jlollinger Reserve Mines. 
Limited. Toronto. $2,000,000. 1" I I"

The Kinemacolor Company, which has been organized 
to pure hase any! operate the Canadian patents of a process 
of color photography, is capitalized at $1,000,000, of which 
$75*is common and $250.000 preferred. Of the pre
ferred, fjoo.ood is to be issued and $50,000 retained in the 
treasury. The $300,000 preferred is issued at par and car
ries a bonus ol two shares of common to each one Of pre 
ferred, which carries 10 per rent, cumulative interest.

g is a list of charters granted during the 
past week. Tbt head office of each con) pan y is situated in 
the town or cits mentioned at the beginning of each para-1 
graph. ^l~he pef-ons named air provisional director 

Cochrane. 1 ochrane Park. Limited, $25,000.
Eyebrow. -|l E. Wright Company. Limited, $50,000. 
Prince Albeyt, Sash. \\ akaw f.ake Companv. $50,000. 
Red Deer. } Central Alberts Daifrv Company, Limited,

*5^,000. j a ■
... Hem,Rw*- fFuxedo Land Conipanv, Limited. $40 
\\ K- rr„ L- S Kerr. J. Martin.

Henley Sash. Saskatchewan and British Columbia
Land Company, Limited. $20,000. ,

Valley** 1 cl. Gold Lion Brewuig Company,
<249«^,LE ,î!?,^rtnE,aA Ca,Sid>l J F Neveu.

OrBItai—Orillia Building and Realty Companv, Limited. 
t-KMyo. H. McLean. M A McLean, H. Gilmore.

i Realty Company, Limited.*
$150,000. A. G|bsonr W. H. Hearst, XV. E Brown

Lauda*.—-Maturity Bond and Surety Companv. Limited. 
$20,00» F. Rifrbing. G. D. Kitching. L. T. Cornell.

Grand Valley.—East Luther Telephone Companv 
Limited, l\ McKinley, S. Nunn. R, A. Duffy.
c Re8lna, Saakj— Young Women's Christian Association 
Saskatchewan Transfer Company, Limited. $20.000.

Ottawa. Roman (.old Mines „f Porcupine, Limited
$2i°De^henLiL P A O Brun' G J Arthurs.

Dwehasnbaidtj- De Lisle Advertising Specialty Com
panj. Limited, $7(5,000; A. Galipeault, L. St. Laurent H 
Laïcité. - j.

VVfr*. Binding and Cordage Companv. 
Limited. $100,000. Western Canada Agricultural 
pany, Limited, #6*.500.

North Bay.-i-The Farmers’ and Consumers’ Co-opera-
E* h'T'I'n,. e'k' as1’ l ,r5-"- *■ B

Moot* Jaw. -International Investment Companv. $75,. 
lMTCl Financial Company, Limited. fij.ooo;

llamehn-Macleod Company, Limited, $100,000. '
. v Saehltehew«n- The following telephone companies 
have been incorporated ; The W heat Belt Rural. Nos 1 »
Long 'l.ake RuraL Uura Rural’ and ,he Du'al ami

viz. : The W estern

11 ■ .
if I ■

PERSONAL.
t ■

Mr. Wm Connolly, custom inspector at Winnipeg. Man 
has been transferred tp R%:na, Sask

Mr. A. J. C. Fr gon, manager of the Banque d’Hoche- 
laga at Winnipeg, Man., is dead.

Sir Robert W. Perks, the well-known British engineer 
will visit Canada at an early date.

Mr. J. Godfrey Bird has taken over the general 
ag-ement of the Banque du Internationale..

Mr. James McCrea, president of the Pennsylvania Rail
road. was a recent visitor to British Columbia. y

Mr. R. H. Hogeland, of St. Paul, chief engineer of the 
Gre at Northern Railw.iv, recently visited Vancouver B C 

L" " Miller has been appointed manager of 
the Saa Francisco department of the Western Assurance 
v ompanv. ;

Mr J. Stephen has been appointed manager of the 
North Vancouver, B.C., branch of the Bank of British 
North America.

Mr. Oscar Jones has been appointed manager of the
« ’ .C.atlitnnr ?$rcrt branch, Montreal, of the Bank of 
British North America.

Sir William Whyte has been elected a director of the 
Imperial Guarantee & Accident Insurance Companv, and of 
the Canadian Pacific Railway. v

Mr. A. W. Wheatley, who was recently appointed gen- 
cral manager of thè Canadian Locomotive Company, Lus* 
ltc“* at Kingston, Ontario, has™ taken charge of the plant

Mr. N. T. Truell, of the Sun Life, Regina, read an in
teresting paper on life insurance at the recent annual meet
ing of the Life Underwriters’ Association of Port Arthur.

Campbell Maben, jr., has been elected a direc- 
or of the Sloss-Shefficld Steel & Iron Company, to fill the 

vacancy in the board caused by the death of Mr H. C. 
Se.xas,

The follow

Hi vl
II man-«

j -jj|
-

Limited,j Ir« :

l nit .Com*

Mt; A. R. Howell, the newly-appointed Canadian man
ager of the Gresham Life Assurance Society, has left for 
London in connection with the establishment of the Can
adian branch.
\r 1>lr" T)VlBlaro M oison Macpherson, president of the 
. usons Bank, and Mr. A. D. Durnford, superintendent of 
branches, have been visiting the coast. They went as far 
as Prince Rupert
r Mrw Ç.u°tan C-, Grant, assistant manager of the St. 
James-McGill branch, Montreal, of the Bank of Toronto, 
has been appointed acting manager of the Board of Trade 
branch. Montreal.
„ *'*r- J- B. Tyrrell returned from Great Britain recently.
Me has located a temporary office at the Lucky Cross mines 
and will ^make an examination of the property as their 
con-ulting engineer.

Mr. H. F. Montgomery, who has been promoted from 
iman,a?enV‘nt of the Royal Bank at Cumberland, Van- 

,1,cr . nd* was presented by his friends there with s
gold watch, chain and Masonic locket.

Mr. Richard Grigg, British Trade Commissioner in 
can,ida. was a visitor to Toronto this week, a guest of the 
Canadian Exhibition and of the dinner of the Toronto 

">ird of 1 rade to Earl Grey on Monday evening. 
t 1 v ’ Mannings of the Royal Insurance Company,
Liverpool ha- been appointed secretary of the Canadian

ïPaLlme^h. succes8l°n to Mr. À. R. Howell, who 
has berorte Catoad,an manager of the Gresham Life

Plunder, F.C.A.. the president of the In
stitute of Chartered Accountants in England and Wales, 

1 received a knighthood. Canadian Chartered Account- 
T-r"m t-n,te wi,h their British brethren in extending

m
1 oco

Calgary.—Scot„ ... V- Electrical Company, Limited. $10,000;
j Lim.t.-d, $30,000; Macleod In 

e*tmerit "Company, Limited. $20,000; Brown Trading Com 
Party. Limited $rj.ooo; Canadian Western Natural C,!s
(Wo Hr;>l anK ! cWCr C,>mPan>- Limited, .$8.000,000; Co- 
Operative Lumber Company, Limited, $50,000

Edmonton.—Alaska Oil Comparu. Limited. $10000 
Dunvegan FownsitF Company, Limited, $10 000 - Peter Rule
SSTEEr"**»- «-M- '--'Hi*u„d
Pet, Ri, T m Go®pany* Dunvegan and

c
». >='■• -• T. » v , 1 “ ““"T

vv MraïcÆ

mg Compaav^Lpited »4op S 'ilJ-nw^ J^f!' 
T fttla • K *”1 Consolidated Seruriii.. < nrnoration

9

Hon. Thomas Taylor, Minister of Works, has returned 
rom a ‘Tip through the Nicola and Cariboo districts. He 

Km a -a 3t }l Î'11 not be many years before there will be 
' °f ^h0usand' of acres of land
m Northern British Columbia.

cvl: vation>
El >

1

K

a

frr-

T 
- «.

.

...
 -s'

. tr

m
m

m
’W

 w
m

 
-w

—
w

ii •



THE MONETARY TIMESSeptember 2, 1911. 102!

------- I-------- =---------------- =----- =s-----:--------
terminates ; provided insured has establii kcj|. Ins ri^ht to re* 
ceive pay under this contract. : ■ ;B

. . . “One would naturally think U pi|> at t
ants whose disability had run threfc wed sjjjr :ai y 
ask for the advance pay, but they don't j nppba 3iy 
three or four out of 100; that being so, asiloit ie 16 
do not ask, the clause* would seem- to be iu»l ati ly v 
just why they do not ask, 1 do not knojtgfposs tol r 
they do not need money, possibly becau>t^tji^r> h ive 
that the clause is in the policy. , :{*■•

‘‘But w hat are the results as to the f dim ho do| iitk :

iSI
INDUSTRIAL ACCIDENT INSURANCE.

1 ob claim- 
all would 

lot over 
ii <)7 that 

ilueless.- 
because 

t argotten

Medical Attendance versus Disability—Payment in 
Advance—Lapses.

;
The following are extracts from the paper read at the 

recent meeting of Niagara Falls Accident Insurance Com
panies that operate industrial departments on monthly and 
weekly payment plans.

Mr J. S. Wilson, claim adjuster of the Great - Eastern 
Casualty Company of New York, in speaking of medical *’• Claimant Needs the Money.
tendance versus disability said :— _ “If the claim has been definitely el |ij,|i|ish< d.

All policies of accident and health insurance, so far as the- first or subsequent reports, the co 
1 have been able to learn, contain two conditions to be met money promptly and the effect is. exc. 
and complied with before liability arises. It is not sufficient Claimant needs the money or he would n irjtiavc as 
that one shall be disabled, but the further condition is made and receiving it when he needs it, it is ft 
that one shall be visited or attended by a legally qualified and he then appreciates the provision at 
physician or surgeon. These two conditions of the contract in every way the effect is beneficial.
while necessary are a source of much disagreement between "but suppose the claim has not been,nffi|l c* tail:shed be-
insurance companies and their policyholders, and in conse- cause of delayed or incomplete reports^ j||i|id ih< company 
quence much worry is caused the claim departments. cannot Respond promptly but does resflCngias Kx n as pos-
___ ...__ . f . t sible. The delay though unavoidable ihiiiy <1< strt»}’ -'ll the
Word ng . beneficial effects, and nothing is gaiii|d;|§in act claimant

The wording of most of our contracts, if for an accident, toay Ue so sore because of the delay taJinsleve 1 ihXugh his 
is usually about as follows : “Indemnity is provided fo,r the c.jalnl js paid promptly and in full as sojbflij -às e ta ilished, he 
period that one is disabled and regularly attended by a legallj mav quit the company, and become a ktiotiket instead ot a 
qualified physician.” If for an illness, “Tor the period that fne'nd.”

is confined within the house and therein regularly visited Discussing the important question bfj jfcpsi s, M|. G. L. 
by a legally qualified physician.” _ McNeill, president of the Massachusetts' Jkiçid' tit Company, •

A claimant's disagreement with the company s interpre- of Boston> said “Where the agenB1 ' tiles hn personal
tation of the contract is sometimes shared by the agent, often magnctism*to secure applications on the dotted line, exercis- 
resulting in the loss of that agent’sservices. ing his mentality over those who h Anffles! v il I power,

The policy is somewhat ambifuiwrt, and until some con- tUe business thus secured lai>ses as s< jn' Ss tie mental ln- 
certed action is taken by our conft^ce towards making a fluence Qf the agent is withdrawn, and edit on y W renewed
change in the policy, no one of us*can hope to make the ^ repeating the same means used in j#ep|rini ■ tic applica-
policy more specific. I feel confident that when the confer- uon <T ti*
ence realizes the necessity of overcoming this ambiguity they 
will take some action in that direction.

either by j 
y 4dvkf <vs the 

U «1 ally the 
n d' for it, 

ÿ hllplui to him . 
i fu I value, and

t.

.I

ill
one

■

“Other agents secure business bÿ ‘1 
their prospects ; they enlarge upon the p Afi accidents

Period ef Confinement j and their disastrous results. They d\j upo 1 ihjc liability
The period of one’s confinement in the house by an ill- of sicknes_s exciting: iri the minds of v

___ . „ • • . ■ ,L„ v „ - insure the belief that they will be certufefjfe re rewq from the,an£ The peritl that one i, wholly •WW ”7“ *{”' J'lfi”**
«kbkdV» a» accident and the penod ,h„ he i, a,.ended ™ed ” °e lo«T»e

suigeon ?” Where the period of medical attendance is far not ST-,"* l“,*“
short of the period of disability, where does liability cease ? ‘ . . . s g , P ■
To pay indemnity from the first date to the last date of medi- a"d health insurance as a business
cal attendance, might often be injustice to a claimant. To attention to the vartous lines of in unwtHand shoM the rea-

«ï* ,or ,hr riihtr.%» sss'rfc*when the medical attendance was far short of h,s d.sabihty applications of ixUfi who kL become
would often be injustice o the company. satlsfied of the wisdom of securing artier; the, have not
aftI 11 “ s» seldom that the period of medical attendance ex- over-persuaded nor made to feel IFlh y i.rfc going to

r&T 1 ”ie e“”! rri,o"°r °':To r*.ha possibility of placing more than one interpretation to our . • M, 1
ase,SoenwhP°,1,Cy dC°ntr Th and, a,,1CaSt tW° dïer C°t!TncS “l'ntiHh, methods used by the first'“■ *
as to what » due This situation causes the correspondence afe eliminatc(j an<j our policies improV

eI>a tmew ‘o become burdensome even though plainc<1 to the ap licants we shall cbpt|*e 
no more serious results follow. Unfortunately, however, cor- normaj iapse r,i. > jjT
respondence cannot always convince the assured of the justice a p
of the company’s attitude and in consequence a great loss of 
business follows.

sir g jthe fear of

ubj ;ct Of accident 
siti in. ; They call

.1

cl isvcr of agents 
<j an d Moperly ex- 

0 have an ab-

-1
; - ►

INDUSTRIAL ACCIDENTS DllfllNC JULY.
Provision for Indemnity.

The thought has occurred to me that if in the policy a Industrial accidents occurring to individual work peo- 
provision was made for indemnity not to exceed a certain ple in Canada during July, were reported to - 
number of days after the last medical attendance, say $, 7, Labor. Of these, ninety-two were fatal And iq ;
10 or as many as might be deemed reasonable, it would give ’ serious injuries. In addition, ten fatal Rigide: its 
tbe desired relief. I do not believe such wording would in- ed ai having taken place prior to the b<fg%oin r qf 
crease our liability under the policy or hurt the sale of the information not having been received jMke >b 
policy. It certainly would make it stronger and clearer and fore ju|v iqM ' j:
would materially reduce the percentage of dissatisfaction in In the preceding month there wer*. *lgh' y-twp fatal and 
a jus ments. no non-fatal accidents reported, » toititt. nf i( a, alnd in July, -

in calling this matter to the attention of the conference, ,m0> ,here were 116 fatal and 238 nor£fa|al a xifl jnts. a total
1 oo so with the hope that you will give it vour immediate-0> 3S4. The number of fatal accidents ^rt. d in July, 1911.
« TnM rrauon and make alterations in the policy for giving nias, therefore, ten more than in\he ijpti^ed ng month, and

L w'c tbat is needed. i .> twenty-four less than in July, 1910. \f Siààun df non-fatal
„ ." • *" • "• Goodman, president, Home Accident and accidents reported in Julv, 1911, was eighty fijve
neaitn Insurance Co., South Bend, Ind., discussing payment the preceding month, and forty-eight less th;

**\vkCe 8 .1. i Altogether à.ere were ninety-five indusfri*! at
,k e? our.Auditor of State advised us that we must elim- ,n juiV- 1911, more than in the precei 

mult la!i ^neficiary clause from our policy, we felt that we |.SCv< n less than in the same month of tibtfprés^
,v a some provision that would be equally as helpful Of 287 returns during the month jyi^ing 

.L , n'li?<!n a$ attractive to the prospect, so we added victims of industrial accidents, seveà ' ïefi- ’rél 
ne following dause under twenty-one years of age, sixtj-Cm«!to L--

• ooipany will make an advance payment on a claim twenty-one and forty-five, and sixteen'rot pet 
,_j r^r 15 ent,tled to three weeks’ pay, if he requests ; five. Two hundred and seven person! were 

‘ 1 make paym<-nt cverX two weeks thereafter Until daim years of age, but their exact ages w«T

th4 Department of 
resulted in
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TORONTO’S FIRE LOSS LAST YEAR. 14; stub of lighted cigar or cigarette, 48; struck by li*W 

___ _ ninn, 10; thawing water or steam pipes, 9; unknown "
Statistics—Comprehensive and Valuable tJPsr,!'.nK °* CO-d od lamP. 9! upsetting of stove,

,____ _ ___ . _ ■ - front in stove burst, $. <
Report Has Just Been issued. Casslheatlon et V

281 Where no losses are reported.
360 Where the losses were less than...........$
159 Where losses were from.,
27 “ “

«7»;
2; water

Number of alarms ..................................... t167
Total less »y Are ........ ........Stseitst
Total less #n buildings and contents ___ 259,741
Total insunanc# paid on buildings and

Less on txdldlngs and contents with no

'

100
too to S soo
Soo to 

• • 1,000 to
•• S.ooo to 
.. 10.000 to 
1. 20,000 to

1
1.000 
$.000 

10,000 
20,000 
2 $.000

4 44contents 141,473 

13,4M
An interesting and comprehensive report has been is- Classification el Buildings.

garding the fin- which oourred in Toronto during iqio. * E h Montb’ ‘P10-
and the compila 1 >n reflets credit on Fire Chief Th mpson. 1 

* he vC aa rns during the year numbered i.tfiy. This 
exceeds the number that has occurred in the city in am
<kle >Ciiir ln. ,hr rr< ,,rd of the dep ir.ment, being 164 more 
th in that of las year. s

3
$•
1

Occurred During
c

•J£c ■g » n
^2 ia 55
c "5 £b *
^ fliâd
£ c • to ag

O u S-E *0

c ■z EE *s

i H < uLoss During ie« was Small.
The total less by fire during, the y 

i=59.74i 36, beiijg S481,190.42 less than "909, and the 1 lanuarv 
smallest loss m any . one of the past nine years. Taking February
he area of the city, the amount of property protected and March

isV"s“hyn°tha.‘T firCS Whkh <KCurred- ,hf average loss April ..........
nartment Th h’V"' °n<* >ear ” ,hr his,ory of the de ; Wav .............
dur!T th Thc i,Kî* Pressure service was used only once June .
was n ,hf anJ lbrn •*k.*5r a ver> short rime. It Julv ...
Sfftt - «-«d ™. ,U,m fo, i™...:

foll-Ts-—L,r«<rUnlrSh.'î!i 1b: «a<S and in'ural>cr ... as Otfotw, ..
• ngs Si Vi oin biddings, *81,460; insurance on build- November .
omêni ' B .°.n,C,0n,entS’ e>78.28o; insurance on December

t nts, 01,625, 121 ; total loss on buildings and contents 
*-59.74i ; 1014! insurance on-buildings and contents a,* T., ,
o3V)3'; insurance paid m building- $-<416 msûr.ncâ • T ta ........" 572 30i 277 121 572

0nn/0n'Fn,S ,, to' "France 4paÿ ôn buîTd ^ '"‘«mtln, Btatl.tWs.
building Z rl o,n?24 a47lL. ''I* CTir lnsurance paid on Number of Alarms with Losses and Insurance for the Past 
insure»* ù “,,en!i* •****• lo,s orl buildmgs with no v Twenty-five Years
*9.57* 9 [' " "n 6‘,n,enls *■*»> no insurance. Vear Losses. z Insurance. Alarms.

188/ —ï—‘ Sc. Sc.
«887 =80,90200 1,164.16300 274

follows • lk.ntires|f 6 rrLwsd aladms durùn* « ‘f?8   215,194 00 967)979 to ̂

chimneys y,; bûr„,ng .Sis,/.X îlsî’1-8:7 y
etc . hangm» t<5’clô^, to Stove d> H,hfCS; 42; Clolh,n,{l tfaî ...........' . ^ 220,509,5. 1,11,,,06 99 $5
sjirinkler system ï-- defective ’_vaL eIcctive automatic o ■ ................... -r >95.403 67 1,021,081 00 $$5
«Ui,umL,t‘7*d..«L„Tc,,,e 1 & : .7;. . . . . r i •; ”pipis, 6; d,fe,„x>r gas fixtures , defe.,1v .f aCC '896 '.*'7.374 00 3-553.7»' 00 $81
defective insulation: A-, defective’motors *4; «8<>7 ............... ^ féZ’l56 °° ».»33.823 00 $97
and ranges, defective st.,ven,ne« e à4, Ffec,lvÇ stoves lf^x ......... y ^>66.621 00 2,500,18700 $fa

d„mf.,,ing roÔm s d^ Jr" ’ liavel '^ Ven,1'atOT$. .........:.......... 45,8-33> 47 .,776,65700 7"
plaster, 1$; electric wires e^rJn! * ^ 50' dr>'mg 190 ,u....................... 351.307 60 1.271.545 25 840
taken for frie, 42; explosion of chemu lu ^ V Sœ°ke '901 ' . ............. ,8z>3^ 2$ 993.935 <» 746
Coal oil lamps i** explosion nf Vf i i * 1 » explosion of l(^ 122,126 53 *.079,62600 655..on of vas stovès’ °'1 %"**’. *’ exP*°" 2£ ................... ) 4=3.544 73 2.1.1,362 00 79*
fnh.s. tanks et, 6 fa£ ”l",m m s,ov«. toi ..................... 273/19670 =...1.72496 867
known. 95; falV allrms ihrôn^ ™ by persons un- ................... ‘0,956,546 35 10.899,71665 77.
Eiecukirs/tS6,"1CÆiStVrrt'ciS ...............i 448/164^
matic Electric Sv’stem, 16; fal-< al irms* ihrn,™i. XVri^Ul°" 1907 ...................... , (^7'247 3$ 3.679,744 60 854
Automatic, Eleogeri System. 8; fais, ilarms ?h?« lî1”^"” 1908 . . .. '.107,54249 5.315.14500 1,061

| Otwav Automatic Electric Svst’em , . V hrough May- . 1,073,989 93 4,218,783 00 975
J™* ï? 55 ::::::::::: "jj ..S

iU$rîr l-TUfsir
•titK ;

woodwork, 3; oveth. 2ied hake F C<* 6* mo*,en lron ignited 
3"; overheated cofl., roaster | Srhea,Ct î><>ilA’ F-3h°ar' 
overheated stove n ia-- * ' ’ ”lcrheated drying kiln, 3; February
h.a-.d g.,s *:Ve- h -overteh°USe‘ 2;iMarFb
journals, pulleys. - ovrrhefi^vbat°r‘ J* ,,VCTh<,ated April 
beared ste ,m pp' '*ov 'h^!V '* bag$* » î ««"- May

• oveerheat, Sov. pil,s , 0vrTh, .-V"!*'’* auDd s,oves. 26;, June
. verheated sulphur^.m , - V,„ ^hrattd smoke house, 
i I "1 V V trie or otb.'i iigh , . // v, llm‘ts. 9; reflection
h ' ; »""" • i .m , i Z:: \ y ,<-f ptm^, âr,.
R 'l'-irk- fi,,m burnmg rubl>i-i . 'r!fk .klln» =!
V "e>. 17; sparks f,..to a* ■ "1s-/ “urning chim- 

«Parka from furnace, g- sp^U4r’m, “ U’m ior*e' *’ 
locomotive, 10; spark- frorh. man’s pw'’, 31-sparks from
™-’tnr. 6; sparks from picker n- J2T» ’ ; $parks from

Pjtwer. 11 , spaptanecus combustion.

E * 6 "5
JC flQ 7'2

year amounted toi - u. c — k Ok65 =5 6514 7
54 20 "4 5 54 2 !40 29 31 7 40 I■-1: *9 ■4 43• 36

•• 47
33 26 36•3
3» «9 12 47

B ^ 3Î
22 16

3? -,10
36 |610
30 12 39 «
5° =4 2D, 11 5‘1H 20 $8IO 12 I68 821 6830 1 S

82

113
i

Causes of Flrts During me.
The causes

1
l Mil

i

i

■im

g.
1 h

I

Losses
witha

Insurance 
Paid. Insurance À 

$ c. S
5,174 00 452 i
6,222 80 
4,388 18 

11,983 67 
2,207 80 
1,610 10 
9,260 16 
6,547 10 
4.75,» 15 
1,411 20 

17,$17 .90.4 
4.34= 90

DOMonth. Losses, Insurance. 
* c., B

5.626 00 
6.277 80 
5,088 i«

12,093 67 
3.720 80 
2,267 10 
0,930 16 
6,852 10 
4,928 15 
1.491 20 

17.572 90 
5,612 90

i

r « 104.300 
317,800
87.150

166,485
69.100 
40,700 
92.ITO 
79.200
98.100 
54.ÔOO

196.300 
105,175

1;
$$

700
f t110 J

H

n ' 913
657July .................

August ............
September
October ___
November
December

2; 470
305
177
80
55
7®

Total " " _ 8,,46o 96 1,411,010 75,41696 4,044
(Continued on Page 1035.).1 4
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taken out for the benefit of some .one oilier ih in 
continues borrow ing until he react esIthe 1-6 
pnvdege, pays>interest awhile, tires v,i . jjnfh 
■and interest, calls for what little siif||ndei| iaV 

1 ma> have, and finds his family uni>r6tfcusij|
The opinion prevails among the most able insurance !nsurable. ^ . il^B

underwriters that the trpe function of a life insurance com- i Tfcl lapse ratio resulting direrfml tli brattice of
pany is to protect families and to pay death daims. The I th policyholder to borrow on his ,„4 v ,*! r« nLend , 1
assumption of any other duty by an insurance company is is frequently asserted /that less than'L. p* ‘
merely incidental to its primary purposes So said Mr J. A. loans is ever repaid. The ultimate; Ttsult> f k ans c,lem 
0. Preus, commissioner of insurance in the State of Minne- the 10 per cent, so repaid, is lapsatios of tha nol r,„«' 1
sola, at the National Convention of Insurance Commissioners, -,. , ... ’ » apsauj»x>t t^ policies,
recently held in Milwaukee. This subject was discussed in , , \s 'tct lndnates that, in over ninety» asei out of one
last week's Monetary Times. . ™r;.d wht re <alled ,nto operation. ‘the k in, privilege de<

Mr. Preus added that the loan privilege was originally ,a. * e ver' Purl>ose of life insurances, thijjS of] paying death 
incorporated in a policy in order to enable the holder to ami'' j'^g! ! j|
borrow in case of temporary financial embarrassment. The « T.,. ,
loan feature of an insurance contract has had its greatest Slhlne Folnt ,er Aÿ
development during the past ten years. Previous to that time If all companies were deprived of jhe riJht tl
there is no record that this privilege was ÏÏWsed. or had on policies, perhaps no advantage «--far a Uj eon.panv ,s 
assumed surh proportions as to be viewed with tiny degree directly concerned would ever be mentioned! The loan nrivi 
of alarm. It was customary with insurance Companies to lege is a great talking point for agébts f.a ,i|v an Lent" 
loan money upon request of the assured, but there was no cannot sell a policy merely oh account of tln 
contractual obligation on the part of the company to do so. but if he can point to the same a, alaturàStained n .he 
Loans were usually granted after the policy had been in policy which he is selling, and demonstrate Lithe client that 
force for some years, upon a high rate of interest, and his competitor cannot offer this advaMage fe iir variably or., 
merely to the extent of a percentage of the cash surrender vails over the other agent. This wiai <4ea Ji iroven in the 
value of the policy. . case °f a verV prominent life insurance cdi ipjirfv which was

The loan privilege has proven to be both advantageous adverse to giving a holder the right tn loan; bn h',s ,k,I,cv It 
and detrimental to the interests of the policyholder, Vis well was largely due to the insistence of- its agi at» that the'com- 
as advantageous and detrimental to the interests of the com- pany was finally prevailed upon 16 Worpa jut mch a clause

in its policies. if. ”

r«
j
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ll mself. He 

>f his loan 
Ik premium 

■nl the policy
nil himself uns

I't

make loans

pany. !

One thing that may be called iihladvA 
pany is that as an asset the policy lo|h is s 
When a loan is made within the amduibt ofwne 
policy, failure to pay on the part th< fbnt 
leaves the company with a cancel lid poli, 
and cents, it has lost nothing. Kertherl 
are easily and cheaply handled, ai«l vie» jth 
higher rate of interest than almost ài|> otlfr

Advantages to the Policy holder.
During the months of October, November and December 

of 1907, the legal reserve companies of the United States 
furnished on demand, approximately, $60,000,000 n policy
holders who were embarrassed by the financial stringency, or 

. so-called panic. >,Under various captions, the daily press 
called the attention of the public to the alleviation given 
policyholders by insurance companies :—“Saved from ruin 
by millions of insurance companies. Policyholders aided. In
surance companies furnish millions at 5 per cent.,” etc.

Never before had it been so fully realized that a life in- The most serious dangers of tfceipolir 
surance policy was an asset upon which money could be raised those which affect the insurance eofeipan 
quickly. Men who stood on the brink of financial ruin, found as a life insurance companv is nothing iri ,r* 

*heir insurance policies to be “sheet anchois to windward.” trustee of the policvholder’s money that 
During this period the insurance companies furnished ready tageous to the companv is in th.-jgst ar sly 
money at 5 and 6 per cent., mostly at 5, whereas the borrower ! to the best interests of the insuring public V 
could not even, on gilt-edged security, have negotiated a 1 _
loan in the open market at a far higher rate of interest, and ©very insurance contract mitijdly

agp to the com- 
$ >1 lately secured. 

Reserve on the 
rower simply 

jahd. in dollars 
Nfel policy loans 

c company a 
js^curity.

I .Disadvantages to the Company. i H
io«n practice are 
» and inasmuchI*

br less than a 
eti is disadvan- 
Sis, detrimental

mplates that it 
insured.
u a nee company 
li) anv waydi»'- 

n the stability 
the past, and 

I lowing table of 
)ecember 31st. 
the New York 

fropi iqoz to 1909. - 
ros, and on which - 
Ip.uls to admitted

... ___ ___________________________ „_____________________ ,____ m c<
the insurance companies could haVe secured better returns j r"a' 5rOVrr ?n,l*re **fe remainder of t 

_______  ;_____  _____ ___ __ _ _ _ therefore essential that the assets of the
usually in large sums, and frequently they ranged from l>c_LUC^,,?S.n0„®na"c'a* 0r
$60,000 to $90,000.

Loan Privilege Proves of Value to Policyholders.
The financial stringency of 1907 developed that the 

privilege is of great value to the policyholder during a fin-
ancial crisis; first, because money can in this wav be raided -Insurance Department, including thé»

j: It is
on their money. Loans were made in small amounts, but

Bel ©
turb. What effect have policy loang" had 
of the assets of the insurance conipmie 
what can we look for in the futurefigTh* 

loan total admitted issrts and policy kiijts as 
fin- ' of all legal reserve companies n-pàrting

-j)

$
ancial crisis; first, because money can in this way be raided -Insurance Department, including th<>- 
quickly ; secondly, because it can be raised at a low rate of Hs taken from the New York Insurant^ Rej 
interest ; thirdly, because it is an everpresent resource for -I bas been worked out the ratio of policy 
obtaining cash.

ear!

f
assets :— Il Per Cent, 

of Policy 
LJ|‘ Loans to 

Admitted 
a is Assets 

1813 0524

The loan privilege frequently proves itself of Value to a 
policyholder who is unable to meet his premiums. Occasions 
arise, especially among the poorer class of people, upon 

-. which a policyholder is unable to pay his premiums when 
due. He has had sickness in his family, or is temporarily out 

*• °f work. He does not wish to carry any less insurance or in 
any manner to change his policy. The saving clause in his 
policy is the loan privilege, When so taken advantage of, 
the privilege is a most valuable asset to the policyholder, and 
in such instances serves its worthiest purpose.

! -,«
illm

àAs of - 
Dec. 31st

1902 --------
1903 ..........
1904 ..........
1905 -------
1906 ___ _

Total
Admitted Assets *>licy 

... ; 2,039,403,079 "‘|<,S,o
-----  2,223.289,799 .4* 35-5
.... 2,431.303.638 =163,3

.. 2,647,732,379
-----  2,848,103.208 ;|»33,
... 2,917,908.918 ;po6.5

3,204,193,352 7361,8
»909N................... 3.467,474,821 ÿjpjgfe.

'

i
080 0699

0677

9.8 ri .0742 
.0821 

; 1050 
.1129 
.J144

1907 2<Loan Privilege e Great Temptation.
The loan privilege is not an unmixed blessing to the 

policyholder. There are serious objections to the practice, 
even from his point of view. Ratio Considerably Mora than Doubled

selves firs, and their families second. Like the down grade
of a cocaine fiend, who occasionally takes a dose and then f , . , ; '
gets the habit, so can be triiced the demoralization of a poliev- x- y Û n a
con^ienc" ^the Æga»

affords^he Ide°a*mcthod of'prociiring '^rein contained were, on Decern

money at minimum expense, and he borrows on his policy!,
, ,,r *".an upon other security. An opportunity presents

,t0 lnvp*t and get great returns on money, a desire to 
peculate seizes him, and he forgets that the insurance

^=65
l<)oX

m
!

i _doubled during a 
l of policy loans is j 
«isly 11 '4 per cent. -, 
pÿjeporting to the 
ijr loans to policy- 
wf'faternal Moni- 
•tftsyrve companies 
if* lb. $’..047.179.- 

of the latter to668. and policy loans $476.817.320. ?fhe r if) 
jhe former being 12.07 per cent. - ' r-

(To Be ConlirWkl. )
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Loans on Life Insurance Policies.
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MODERN FIRE WASTE
By James Hedley.

What arc thé .causes of the great fire-waste on this _ 4# NEW STOCK LISTINGS.
continent ? ! ' 1 \ -------

Negligent and unscientific house-building is one. From The Toronto Stock Exchange Listed $4,000,000 
the papcr-cov< red sh.iik to the brick-nobbed imitation cf a Mines, August 3rd- ' ’
solid building all not km is left out of sight that such struc
tures w ill bum. just-.as surely as the wood and paper ma
terials with which theV are built.

Reckless < isregard of what is apt to cause fires in houses 
is another. \\ e let rubbish gather in our attics and cellars.
Floor-sweepini s in our dwellings, saw dust in saloons, oiled 
rags inuur factories. Any and all of these will light into 
dangerous fia: ne at the touch of a match.

Village aid town authorities, too, are lax in permitting - 
rubbish to co lect. Loose paper, straw, chips, hot ashes in 
streets and laies are as sure a menace to the public safety ....... .
from fire as r itting vegetables and festering, pools of water SPECULATIVE AND INVESTMENT OFFERINGS.
tc the streets i»f a village are to the health of the.villagers. ------- i

Overheated stoves and furnaces in the winter cause The following speculative and investment offerings wtrt 
many expensive fires ; faulty stove-pi ties and chimneys burn among those made in Canada during August :— 
many a dwelling. 1 Canada National Fire Insurance Company.—f 2 000.00a

capital stock at $115 per share, being at a premium of n'De
cent. * *y

Limited.—Share, *>

ii •lift I i The Montreal Stock Exchange listed new issue of
shares Dominion Bank: of Canada. 10,000

The following securities of the Sherwin Williams Com- 
pany of Canada w ere called 40,000 shares common • 30000 
shares preferred ; $3,000,000 bonds 6 per cent, due 1st July 
1941. interest payable 1st January and 1st July *

1

i ;

A
Average Man Never Thinks ef Fire.

A curious circumstance is that the average man does not National Coal and Ccfce Company 
think that Ills house is ever going to burn down. His neigh- 1 cents each, par value’ $1. " 
bor’s factory or store may burn ; his neighbor’s dwelling Otard Bay Oil And 
may go some night—it ■ is only a flimsy affair anyhow, and share at 25 cents each.
the neighbor is careless, but the average man seems to have Toronto Tropical Fruit A Development rnmnam.____
a notion that a special providence watches over hla property— ad, Toronto, w—v-ny, nmn-
and so he doesn’t' bother over matters of fire-prevention Kootanw
around home.

Coal Company, Limited.—$35,000,

j Ijfl

n s. I
All these things must be changed, before a permanent Canada Bread Comoanv Limited -_____ ,

2TÆJL* UZM“"■*,hin,;-"~rJSSS 
“ tZSZS i £ SMiTrL.' k. » ^.TSSlRTSTk------- *-c-Sta-
make us ashamed of our improvidence The average man ,4°’°00 PreferenCe $hares al •» CapttN

living on this western side of the Atlantic, looks upon the Canadian Orienta Land investment -_____  , ■ - -
annual fire waste of $i$o.qoo.ooo or $170,000,000 as ill-luck, Victoria B C , ? T^ *u
or a sort of blind and pitiless necessity ; whereas it is largely Coronet Coal,' Mineral * Olf 'Lands' Comoanv

Some interesting statlstles. Ladysmith Pressed Brick Company, Limited, VletaNa,
The following is the record for European countries :— 5°,0°° shares of $10 each. Capital $150,000,

=» Annual average Loss , ■’’"‘V* Ca"ad‘*n Hem« «ulldara, Limited, Victoria, B.C -
6r. k.„ ^ Capital >500.000. ^

$7,601,000 $0.29 Company.—$200,000 to be issued at par,
660,924 0.2b a, b?nus of two shares of common to each one 0#

11,669.000 .30 Capiul'$ 1 ,w^oCarrlC$ *° P<r CCnl' cumulative inW"*-

49 Fae,*° Northweat Fisheries, Limited, Victoria, B.6.-
J5.°oo shares non-assessable at $1.25 each. Capital $50,000. 

Hardstane Brlek Manufacturing Company, LlmNedr-
Utfenng of $hx> shares at par. Head office, Winnipeg.

;

I

Country.
* Austria 

Denmark
F rance .........
Germany " <■..
Italy ...........
Switzerland
United States and Canada 151,026,000 
Our fire waste in XSrth America is thus from five to six 

times as great as the average of these countries.
How comes -it that the inhabitant of Italy. Denmark, Ger

many, gets off with 12 to 40 cents a year for his fire-waste 
tax, while the dweller in the United States or Canada has to 
pay $1.75?

f ,

4,112,000
NMN

76

dividend chances.

The Bfîdin.R P.au,-Corticelli Limited, has declared its
per cent per J

vented by their insisting on the erection only- of stone and I ______ __
brick buildings. Great care as to destructive fire is enjoined. first Quarterly dividend at the rate *o’f'seven per <

For example, in *nnum ^n the preferred stock, payable September 
Southampton, England, if a man permits the chimneys of his vt-e-—i—

r.‘-
VI V- 1 rV stock, payable September i. f

Sr,“ '-'7' f~i »•» «wwThe storage of waste material is regulated. And so long Payable October i, to per cent., in all. 7 ^

traInedh^h^M,* **7° \n(f?TCe- tba! communities have been Thc Bank of Nova Scotia increased its dividend from IJpns niiv f V -I nr Tl ‘ °rd”’ the place‘is $ur- r ,4aI>er 5“*" which is lhe largest dividend paid by any
pnsmgiy free from fires, and the insurance rates among the ' Canadian bank. 1. 7
lowest known. * *'

iy
■ , ''larc°6i’s w ireless Telegraph Companjy, Limited, has
European Fire Loss Compared with United States and Canada. #hc,ar . a dlv”cnd at the rate of 7 per cent, per annum on

Comparing the fire loss in Europe with that in the United Dart,>1n!.,lL J13” rP onLDec- 3». 1910, on the cumulative 
States and Canada, The Monetary Times «omV tim a . *1,,n*' preferred shares issued on or prior to such
said: “The appalling fire ™,s ÏÏarTwd^e to^he cTreleT t ' A,S° an.m,,crim dividend at the rate of /percent, per
IT’ °f JSrt and IO ,hc Peculiarities of the climate.' But lativTparticIpàttng^referenr °n h™' ** '9U’ on 
the great underlying cau«e, and th. kev to the situation ;« ...nk a . Pa‘ g. pr .erence shares issue on or pnor to
the defective building construction which is operative all over Ti.nn and an interim dividend for the half year ending
th- country. A great responsibility -sts wit^ the architect îanita^ l** °l C)° Cent’ »» annum 00 ** 
V' need architects who are not afraid to ^cr.fice in b..îw' “ ‘‘.ïeS °“ thç ordin/ry shares issued at July 20.
mg . nstrtKtion. a little beautv for Solidity a ,9',_. A11I>d,VKl^s payable September t.
' it-n . .,nd a little external or internal fussiness for fire Drnof ' dend Fa,on Manufacturing Company, passed its din- 
qualiti. * * * Reinforced concrete has proved ÏTSïï! rZt 3 f'Wu $harrholdV7s are affected, as the stock »
as a Sr -proof and heat-resisting material” " ' _•/. y-}îe d- The company, which is a woolen concem,

(To be Concluded.) _ 1 m,lls at Sherbrooke, has recently been paying 6 per

1

iti

REVIEW OF THE MONTH
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i :I
Kerr Lake directors have declared the regular quarterly Sarnia, Ont August 27.—LudharSUins

dividend at 25 cents per share, with 15 cents extra, payable pany’s mill destroyed. Loss about 
September 15th, to holders of that date. hot box.

The dividend upon the stock of the British Columbia 
Copper Company, has been deferred.

IF—Ifkr scrips of Grand 
prigin un-

Port Arthur, Ont.—August 24—$>me Schmidt
destroyed. Three children burnt to tfaith. J.o-.s I and origin 
unknown. |f;j ‘ I

The following doutions of interest to Canadians were Colbome, Ont—August 27.— Resilience < 
made in London during August Padginton destroved. Loss unknown. MOrig

British Columbia Electric Railway Company, Ltd.— oil stove explosion.
£600,000 as follows : £200,000 5 per cent, cumulative perpetual j ' Windsor, Ont.—August 28.—Ge 
preference shares of £1 each at one shilling premium ; £200,- Parent Bros., Sandwich Street destroy 
000 preferred ordinary shares of £1 at two shillings premium, Origin unknown
and £200,000 deferred ordinary shares of £1 each at four shil- : Alvlnston, Ont.—August 25.—Bara and t
lings premium. by Mr. H. H. Middleton destroyed. ;' LosEp’it

New Westminster, B.C.—£120,600 a% per cent, at 101 % Origin, unknown.
General Accident Fire and Life Assurance Corporation, Wallaceburg, Ont.—August 23.-s£)wj*Mi * plf Mrs J. 

Ltd.—250,000 5 per cent, cumulative preference shares of £1 1 Countrymen destroyed. Loss unknown Wigip, starting 
each at par. < ! fire with kerosene.

The following were omitted from the July list:— Vanleek Hill, Ont.—August. 27.--Store < fccupjed by Mr. ’
British Columbia Electric Railway Company. — £600,000 Fergus Jamieson, badly damaged. Ldss un fcewn. Origin, ' 

divided into 200,000 5 per cent, cumulative preference shares supposed incendiarism.-
of £1 each at 21s. per share ; 200,000 preferred ordinary shares Tam worth, Ont.—August 28.—Ejgfros aid rHsidence of
of & each at 22s. per share, and 200,000 deferred ordinary Mr. Leslie Kellar destroyed. Loss aglut $5 boo. Insurance
shares ofgflt each at 24s. per share. f 1,500. Origin, lightning. I| *

Canadian and American Mortgage and Trust Company, , Vancouver, B.C.—August 24.- l4emis«.
L** £iOo,eoo shares to existing shareholders. Alley destroyed. One Chinaman dead is îsi

Central Railway Company of Canada.—£600,000 5 per ; about $25,000. Origin unknown, i T: - ?
cent, first mortgage bonds at 93. | Sum meet own, Ont.-August 28.4iBar«s of Mr. D. W.

• • ----------- Hope destroyed. Loss about $4,oobi In^uraty*, $1,000.
I Origin, spontaneous combustion.

Guelph, Ont.—August 29.—Bam and consents owned by 
Mr. John Henderson, Brock ville, dè4trove4 1 Loss about 
$3.500. Insurance, $1,800. Origin, Sghtnipi,

Wychwood, Ont.—August 27.—Prfiibyteri in Church dam
aged. Loss, small. Origin, lightning. H< ese jof Mr. Abe 
Kapatz, 44 McKay Street, destroy#!. I |*s about $800. 
Origin unknown. [>■ ‘ | J|

Ottawa, Ont—August 26.—New York (|hinese Cafe, 68 
O’Connor Street, damaged. Loss’ aboutT $500. Origin, 
grease boiling over. August 30.— Resideifee of Mr. Alex. 
McDougall destroyed. Loss about $2$,000. Qngin unknown.

Montreal, Qua.—August 24.—Stable, reafhof premises of 
Montreal Waterproof Clothing Cojflpany‘,1200 Papineau 
Avenue, destroyed. Loss and origin tiiiknowifc August 26!— 
Stables and barns of Mr. J. Lafond, Cote $L Michel Road, 
destroyed, also one cow and 40 beds. Lafs about $5,000 
Origin, unknown.

ber Corn- 
defective

in'
Palmerston, Ont.—August 25. 

Trunk Railway destroyed. Loss ab 
known.

CANADIAN FL0TATI0N$ IN LONDON <AUCU$T).

f Capt. Thomas 
1 ^.’stlpposcd coal

f

?4al s f Messrs, 
ut $2,500.1.0

..
car owned 

'Ut $2,000.

Hi a?

i>; ip Shanghai 
•lid.: Loss .

BANK BRANCHES OPENED AND CLOSED 
DURING AUGUST.

Sixteen branches of Canadian chartered banks were 
opened during August, and five closed. During July, 18 were 
opened and 3 closed ; during June, 25 were opened and 3 
closed; during May, 29 were opened and 3 closed ; during 
April, 17 were opened and 3 closed ; during March, 18 were 
opened and 3 closed; during February, 17 were opened and 
10 closed ; during January, 37 were opened and 3 closed. 
Houston s Bank Directory gives the following particulars for 
July:—

i

Beaver Lodge, Alta.... Canadian Bank of Commerce. 
Calgary, Alta., 2nd St. Merchants Bank of Canada.
Craik. Sask..................... Royal Bank of Canada.
Dundalk. Ont................. Union Bank of Can-ua.

Sask.............. Union Bank of Canada.
Medicine Hat. Alta." J . Imperial Bank of Canada. 
Montreal, Que., St.

Lawrence Boulevard. Imperial Bank of Canada.
New Waterford. N.S... Royal Bank of Canada.
Ottawa, Ont...................  La Banque Provinciale du
Ottawa. Ont., Bank St.., Union Bank of Canada.
Prince Albert, Sask. .. Bank of Nova Scotia.
St. Cyrille de Wendov-

er. Que ............
St. Fabien, Oue. .
St. Fabien. Que............
Toronto. Ont., Dundas

and BIoor Streets .. Imperial Bank of Canada, 
weyburn, Sask.........
■ranches Closed.
^ive. Alta...................... Merchants Bank of Canada.
Dominion. N.S.............. Royal Bank of Canada.
j turban, Man.................  Canadian Bank of Commerce.
Hawk^burv. Ont. Xv La Bank Provinciale du. 
Latrhfotd, Ont. ..... Canadian Bank of Commerce.

1
Toronto, Ont. August 26.—Auto on Nijjj pra Navigation 

Company's dock badly damaged. Lass unkiibwn. Origin, 
cigarette carelessly thrown. August 24. Lumber yards of 
Messrs. Fox & Company, 432 King Street"-West, damaged. 
Loss about $1,500. Origin, defectiveIry kiln August to— 
Shed, rear of 284 Collegè Street, destroyed. L- *s about $500. 
Origin unknown. Library of Loretto Afcfa -y, Richmond 
Street, damaged. Loss about $200. On. in n ikno
■, ' —

ADDITIONAL FIRE INF0RMATl|0N.

»

il n.

. La Banque Nationalet- 

. Eastern Townships Bank. 
. La Banque National#: \

Stratford, Ont.—Stable of Mr. Barelav sustained loss of 
$300. Insured with Merchants for $2oi>.

...»ome Rank of Canada.
$650 on stock and $700 on buildings. Hlnsurti 1 

I for $875.
Owen Sound, Ont.—Mr. G. A. Johpson's I.ss was $40 on- 

contents and $5 on buildings. Insurance carried, $800. 
Origin, lamp explosion. ] : ’ ÿ . i

Frultland, Ont. Messrs. Carpentter Brdt lers, loss was 
$3,000 on stock, and $5,000 on buildings, tnsjred with Salt- 
fleet and Binbrook Mutual Fire Insurijtre £o< upati

Port Clyde, N.$.—Mr. N. Sirles' loss on, lock 
and buildings $400. No insurance. Mr. W. X 
tained loss of $300, with no insurance,: while M 
loss was $1,500, with no insurance. Origin, forest fire.

Rose way, N.8.—Mr. A. J. McKinney's lps i on 
$400 and buildings $1,000. No insurancd.4 Mr. T. M. Mc
Kinney had loss of $2,500 on stock add $£,«o<j> on buildings, 
with no insurance., Mr. J. W. Hamilton hu tained loss of 
$500 on stock and $700 on buildings. :No jnsutana) Origin, 
forest fire.

Clyde River, N.$.—The loss suetaiined 
McKay was $2,000 on stock and $2,000onffiuilding 
surance. Mr. S. Nicoll's loss wasl$i;ooo Wntbno 
Messrs. Crowell & McKay’s loss was StLioo 
$i,3c * on buildings. Insured for frith
America. Origin, forest fire. .ft M:

1|

.—Loss on Mr. F. H. property was 
with Western

*

i
y, $3,100.
was $150 

. Watkins sus- 
r. W

RECENT FIRES.

Monetary Times' Weekly Register of Fire Losses and 
Insurance.

The following particulars are gathered from first Press 
eport- of to iflagr itions. Upon thrg • are instituted further 

t o*}1*CS w aPP^r under heading "Additional Informa-

■ _^'"rcy T°wnehlp, Ont.—August 24.—Barns of Mr. James 
-keenly destroyed. Loss and origin unknown.
L j, . * *?n' , *"®’ August 23.—Chinese ranch at Fairview 
1 «'lit' *'oss unknown. Origin, incendiarism.
Deo!!"Ont—August 28 —Barns of Mr. Joseph 

e destroyed. Origin, grass fires. Loss, unknown.

. McKay's

Stock was

>y Mr. Albert 
s. No in
insurance, 

on stock and 
NorthBritish

.u

if
*?
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iff
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AUGUST;'FIRE LOSSES.

Protection.

The following structures were destroyed or damaged 
residences, 41 barns and stables, 22 stores, » factories^ 
churches, 3 buildings, 3 saw mills, 3 lumber yards 
boats, 2 planing mills, 2 hotels, and one each of the l5u? 
ing Log cabin, grist mill, asylum, pulp and paper facto? 
garage, tannery, warehouse, toboggan factory, fire «tat™ 
moving picture- show, pool room, sanitarium 
laundry, tug, Chinese ranch, car shops, and library.

The presumed causes of the fires were Ten light ni». 
eight, incendiarism; five, defective wiring four bush fir? 
three, spontaneous combustion ; three, careless with civ!™ 
and cigarettes ; two, forest fires; two. careless with matched 
three, oil stoves upset, and one each of the following-—D 
fective gas plate, smoking in bed, defective drying room 
spark from threshing machine, defective auto lamp rats aï 
matches, asphalt boiling over, sparks from engine film com. 
ing in contact with electric wires, gasoline explosion hot 
ashes, sparks from mill, overload of current grass fireT 
kerosene explosion, grease boiling over, hot box.

.Forty-one horses, one colt, pigs, cows, and forty hens 
were also destroyed, together with three automobiles 1 
oun shingles, five hearses, several carriages, 320 toboggans 
and 1,000 acres of lumber land. ^ ’

:«6it Incendiarism an the li Golden City Will Have Fire

Î 52-« —
The Monetary Times estimate of Canada’s fire losses 

during August amounted to So20,000, compared with #5,384,- 
#3°o for July and #1,667,270 for the corresponding period last 
'year The heavy July figures were due to the Porcupine fires. 

The following is an estimate of the August losses ;—
, Fires exceeding #10,000 ................

Small fires .............................
-- > Fifteen per cent, for unreported fires

r convent.§< M .

I i.
1 •, •

;

!f
#706,000\h 94.000

120,000
1 I i ‘ f* *HIS Total .. #920,000

t

. The following are 
and 1910 f—

the monthly totals compared with 1909

1909.
January .......... #1,500,000 #1,275,246 #2,250,550
February 1,263,005 750,625 941,045
March .............. 851,690 1,076.253 852,380

720,650 1,717,397 1,317,900
• 3.358,276 2,735,536 2.564,500

1,300,275 1,500,000 1,151,150
.1,075,600 6,386,674 5.384,300

2,582,915 1,667,270 920,000
.. -1,615,405 894,125

2,208,718 2,195,781^.
935.191 1,943,708

•••• i.433,8i3 1,444.860

1910. 1911.

.11
Coal Oil Explosions Cause Many Daatfis.

Fourteen deaths from fire
April 
May ....
June 
July 
August 
September 
October 
Noveiptyr 
December

g t- . .. . - reported during August
Five were the direct cause of trying to light fires by means 
of spirits of coÿl oil. It is unfortunate that the general public 
do not apprecififl the danger of handling coal od near fire. 
In many cases the damage is done by pouring the coal oil on 
a dying fire and the danger lies in the flames shooting up 
which causes the can to explode and set fire to the clothing 
of the person handling the oil.

What might have proved a serious disaster was the recent 
fire in the Chinese quarter at Vancouver, B.C. One China
man was burned to death and fourteen injured. The fire 
originated in the lower floor of some of the buildings which 
are badly constructed.

• The asylum fire at Hamilton, Ont., was responsible for 
eight deaths.

The following fatalities occurred during August:—
Hamilton .................. Asylum ..............................
Montreal, Que............... Spirit lamp explosion ____
Nelson, B.C...................Clothes caught fire' .............
Lucan, Ont..................... Stove explosion
Montreal. Que............... Stove explosion . Jr:...............
Flmira, Ont. ........ Clothes caught fire
\ anroover, B.C.............Burning building ....
Todmorden, Ont........... Coal oil explosion ..
Port Arthur, Ont. .... Burning building
Weyburn, Sask...............Coal oil explosion
Cornwall, Ont................  Coal oil explosion

were

H

I II

III 1 -
Total ....#18,905,538 #23,593,315 #15,381,825

I

||
There were twenty-four fires at which the damage was 

estimated at #10,000 and over, the largest being at Ottawa, 
Ont., when a warehouse and hotel were destroyed with a loss 
of about #100,000. The summer resort of Strathcona and 
Lakeside, near Montreal, was also destroyed with #70000 
damage. A noticeable feature of the fire loss is the increase 
m incendiarism, and eight known cases of incendiarism were 
reported last month.

8
... ,-r.■flf!

Suspicious circumstances surround the burning of 
the barn of Mr. Colin Carpenter, at FruitUnd, near Grimsby 
The fire was evidently of incendiary origin, and was rhe cul
mination of several attempts to damage Mr. Carpenter and 
bis property.

1 The burning of Peloquin’s Hotel, Ahuntsic, which was 
probed some time ago by the Fire Commissioner; had its 
sequel in the criminal courts recently, when Mr. Ovila Lambert 
who had taken over the hotel, was charged with inciting to 
arson. The warrant, taken out by the North British and Mer
cantile Insurance Company, alleged that Lambert had induced 
Henry ( ampbell, a clerk, to fire the building on July 26 The 
question of bail raised Opposition from Mr. ChaE Gaudet 
who represented the prosecution, and who mad#» the state
ment that this was not the first chargy of this character
of s?™ e r^A Tt*ïnJ bïU Was fixed in two securities 
of #1.000 each, and a cash deposit of #1,000

The fires at which damage to the extent of #io,o&> and 
over occurred were as follows —

......

t? *
23

The following are the monthly totals compared with the 
two previous years ;—

January 
FebmaiV 
March 
April ....
May 
June
July ........
August ...
September 
October 
November 
December

Total

Csldsn City Will Have Fire FrateetMm.
Much insurance has been cancelled in Golden City be- 

«rU.if . !ack of proper fire protection. The business men 
fighting°appar ra*sin,f money fof the purchase of a fir*

As a result of the newly installed waterworks depart* 
ment, the new insurance tariff went into effect recently at 

inton. Ont. The average reduction among the mercantile 
risks ts from 20 to 25 per cent.-t while some are as low as to 
P* ent., and others as high as 50c. per cent. Dwellings and 
other three-year risks are placed in class A, which is the best 
rate given by the Underwriters’ Association.

’ T; ^orman R. Wilson, of the Canadian Fire Under* 
umers Association fias reported that Kingston. Ont., bas 
th, L"0- ,mproVemeDta in regard to-she recommendations to 
installa1*?* rfPOV that a better pressure system should be

_______  ' bv ,he Waterworks Department The Inspector
•706.000 system ^ nrccsslty for the installation of a high pressure fire

1910. 1911.
-7 27
.5 12

1820
2037
2815

16 1352
Hamilton, Ont. 
Strathcona and Lake

side, Que.
Ottawa. Ont...........  ..
South Vancouver, B.C. 
Hamilton. Ont. .. 
Toronto, Ont. ...
Ottawa, Ont...........
Montreal, Que.

4 110Asylum #10,000
1 s 2217 It

%f* Summer resort ..............     70.000
Pulp and paper plant . ,\ . .*. 30,000
Stable and warehouse ....... 10 000
Liwry ...............       10.000
Factory ...........................  1$>00t)
Two factories  ................ 30,000Building ............ ^ooo

• • Planing mill ....................«; 35000
St ...............  .. " ........

; S-—
New Toronto. Ont. .. Five howsiVJ. .W*- 
Ottawa. Ont. ........ Warehouse and hotel .....V£S

Building, etc..................   ,5i6bo
... 60,000 

---- 25,000
• •• » 5,500
----- .25,000
----- "35.000
.... 20,000
---- 25.000

.. 25.000

to
26
34 •9 ■33 *9 * j v

—
256 250219

-

m m l - •7y
.=; • -p*- ■ • -Stores

Sarnia, Ont. ........ f -Ttk,
Chapleau. Que . . Storehouse ...
Florenceville *LB. .. Business section
West Toronto, Ont t. Factory .
Thurso. Que. Convent
Vancouver. B.C. ./.. Chinese section / 
Ottawa. Ont. ... .... Residence

; *

I
I

CX
-.

00
' 

-

■J

t
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ed:* 
ne*, 4 
motor 

follow. 
‘Ctoiy.
Utioo,
nvent.

ISHOW ‘ CANADIAN PACIFIC” FIGURES 
COMPARE.

1 During the year the company spen- *3.449,o;|8 on exten
sions, practically all, if not all of whiiSiwerc nkade in the 
North-\\ est. The total sum spent on paierai in provements 
to main line and branches amount-cdglto $12 103,470, as 
against *6,856,307, spent on total majjg|iine. à jd blanches 
the previous year. The amount spent 
quired and branch lines—the previous* 
or about *100,000 less than in the year 
above.

!

Two items Swell the Land Account—Mileage Figures— 
Rolling Sh«K Additions.

const -uctibn—ac- 
't was *5446,243.. 
t ende< I, a si shownMonetary Times Office,

Montreal, August 30th. 
annual report of the directors of the Can-

tning;
fire,-

The thirteenth
adian Pacific Railway, being for the year ended June 30th, 
1911, has been issued. At the time the synopsis of the report 
appeared a few weeks ago. The Monetary Times, in making 
a comparison with the figures of the previous year, drew at- 

to an item which showed such a large increase as

A considerable addition was made Kg 
103 locomotives, 204 passenger cars an<fS 
a cost of *9,000,000. There are outstabj 
cars and locomotives to the value of *)§| 
expected to be ready for this year’s tr.,5é

The summary of the mileage owned|j 
road shows the following :—

Mileage included in C.P.R. traffic retun 
Mileage of other lines worked 
Mileage under construction ........ ........

cigar. oiling stock ,viz. 
ght cars at 
srs now for 

These are

tches; fre
—De- ord
room, 
ts and 
1 com- 
». hot

>,000.

contrplleq by the 

1911.
10,270 6 110,480.9

291 9 
983 3

tent ion
compared with the previous year, as to indicate that The 
Monetary Times had not succeeded in carrying the compari- 
son out in an exact manner. The item was given in The 
Monetary Times as “Receipts from lands, investments, etc., 
*2,426,477 in 1910, and *6,602,205 in 1911, making an in
crease of *4,175.728 for the year.

fires. £ ! 1910.

hens
1.500,-

gans,

261 7
K 471 4

1
h.«y 7 11.756.1 

3,6i6 4 3,769 6

611.9

iMileage of Minneapolis^ St. Paul
Sault Ste. Marie Railway ........ .........

Mileage of Duluth, South Shore and AH 
lantic Railway ...... ..................... .........

In the annual statement appears the following paragraph : 
“You will have observed that in this annual report the earn
ings and expenses of your railway and steamship lines are 
shown together, and that the revenue from other sources is 
given in a separate statement. This is in accordance with 
the policy outlined by your directors in the circular letter of 
March 15th last.”

The table which appears belong, showing first the items 
making up the *6,602,205, referred to for this year, and the 
*2,426,477 for the previous year, will illustrate alterations 
made in the manner of presenting the accounts:—

1911.

tgUSL

605 8public 
r fire, 
oil on
g up.
thing

i 4.381.54.222 2
I

■4

LATE NOTE*. £trecent 
"hina- 
e fire 
which Mr. S. 0. Greening, president of til* 

Company, of Hamilton, is dead. f.ï

The Ontario Municipal Union mi 
week urged the appointment of à fire 
vince.

B. Gr tenir g Wire
'

le for 1910. hg at "Toronto this 
hrshai For the pro-interest on cash proceeds and on de

ferred payments for land sold -----*1,688,170 f
* Interest on deposits and loans ...........

Interest on Canadian Pacific Railway
First Mortgage Bonds acquired-----

Interest from Minneapolis, St. Paul 
and Sault Ste. Marie Bonds ......

Interest from Mineral Range Railway i
Bonds ......................................................

Interest from Toronto, Hamilton and
Buffalo Railway Bonds ......................

Interest from Kingston and Pembroke
Railway Bonds ............................

Interest from Dominion Government 
Bonds ...................................................

1,030,377 * 904.742 Mr. R. S. Gourlay at tâe Toronto e| 
ers’ luncheon urged the more rapid devji 
Ontario's vast resources. «>

The Anglo-French Financial Com] 
capital of *2,500,000, was floated in Lo 
day. The company has a very influentij|

At a meeting of the shareholders of t 
Company at London, Ontario, the teriii of tli

ibition
ipment

Manufactur- 
of Northern61,003

li159.720 159,720 , of C anada, with 
1, England 
British dirècto 
Agricultural Loan 

e 1 reposed
merger with the Ontario Loan Compan^ Were sccepted.

If the proposed People’s Railway .dejj j not carry out its 
agreement with Guelph in three months^ hat ci y w 11 apply 
to the Ontario Railway and Municipal Heard 10 annul the

y ester- 
rate.

50,160 50,160

10,840

9.34522
IT the 182,500

Interest from Ontario Government
Bonds ............. .....................................

Interest from British Consols ..............
1. 48,000

116,544
Hagreement.

J Mr. J. W. Gilmour, for the past sè$ 
treasurer of the Universal Knitting Coj| 
that with the Bank of Toronto, has joins 
ment of Messrs. A. E. Ames & Company^ 

Owing to the excessive moisture in 
able breaking is taking place in all parti 
estimated that next year will see as 
Under cultivation, compared with this yisj 
Seen compared with last year.

7 ;: I ■ years sècretary- 
ny, 2nd prior to 
the bone depart- 
Poro ito.
ground consider- 

:>f Albert a. It is 
1 additional area 

as. :hi$ year has

Interest from Montreal and Atlantic 
Railway Bonds and on other securi-

8
5 ties 139,922 71.214I

Dividned on St. John Bridge and 
Railway Extension Company Stock 

Dividends on Dominion Express Com
pany Stock ............ ...............................

Dividends on Alberta Railway and Irri
gation Company Stock .................. ..

Dividends on Minneapolis, St. Paul 
and Sault Ste. Marie Railway 
Common Stock ................................

1
50,000 .50,0003

160,000

86,162 86.531

The total customs revenue of Canafê» for August was 
*7.678,395. an increase of *1,198,600 over Jbgus ; of last year, 
and the largest August revenue on recdrtU des] >jte the ship
ping strike in Great Britain. For the fiv<i j|pnth s of the fiscal 
year the customs revenue has been *33,566.145, an increase 
of *4,504.543, over the corresponding peri|| of last year.

736,071 736,071
Dividends on Minneapolis, St. Paul 

and Sault Ste. Marie Railway 
Preferred Stock ..................................

r be-
368,039 368.039men

i fire
*5.046,856 *2,426,477

Transfer of balance of interest from 
land surplus at June 30th, 1910.... *1,555,348

is 1■part
ly*1
in tile 
is 10

a 5

jl-i
During July there were 29,621 i 

Canada, 18,609 at ocean ports and ii^i® fron tli 
States. As compared with July of last |
17 per cent. For July last year the fi*4fcs 
ocean ports and 9,199 Americans. For" 
the current fiscal year, arrivals at od 
127,925 and from the United States 54itt. 
immigration from April to July inclus|v-l®of 
corresponding months last year gave là 
and 54,699 Americans, making a total!

■rarjt arrivals in 
ie United 

r the increase is 
are 16,019 at 

t fbur months of 
p< >rts numbered 
iiakipg a total 

182:739. The 
ocean ports

*6,602,205
! and How the Difference Is Made Up.

It will be observed that the difference referred to is made 
up partly by the additional investments of the company, but 
mainly by the first and last mentioned items, being *1,688,170, 
interest on cash proceeds and on deferred payments for land 
*o! J, and *1,555,348, being transfer of balance of interest from 
land surplus at June 30th, 1910. The two items amount to 
<3,243.518.

best

jder-
hai

is i* 
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fire 2 at
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ASK FOR TENDERS ONCE ONLY.
$17,000En derby

Periodically, certain punicipalitiesyriivite tenders for their 
debentures, Receive several offers, reject them all, and call 
for tenders again. This practice, is not to be encouraged. 
Two examples have come to notice recently. The town of 
Welland called for bids for $130,598 4# per cent. 30-year 
bonds on July 24, receiving five' replies from representative 
bond houses. The offers were not considered satisfactory. 
Tenders were again solicited on August 25th. The town of 

4 Collingwood has for sale $96,900 4% per cent. 2o-year,deben- 
Wes and invited bids on August 15th. Ten days later, the 
tenderers were notified that none of the offers had been ac
cepted and were asked to tender again.

! * It is difficult to see what the .municipal authorities expect 
to gam by their action. The market likely would not change 
in the short time elapsing between the two* invitations. If 
increased prices were sought the system adopted by Welland 

, and Collingwood did not tend to obtain bigger figures. The 
keen competition existing among the bond brokers is the best 
possible guarantee that a town will get the highest price for 
its securities. The bond houses bid for the issue a price at 
which they can Mil the issue. Playing with the market as do 
some municipalitiàt reduces the number of bidders. One 
house at least will not trouble to send a second tender to Col
lingwood. The town of St. Mary’s a few years ago invited 
bids for a debenture issue no less than three rimes. On each 
occasion the highest offer was lower than on the previous 
occasion and yin each case the highest bid was from the 
house.

EaSt Kildonan S.D. ... 
Gretna S.ID,
Grandview ............... ..
Swan River S.O. 1047 . 
Rural Municipality of

Marriott, 317 ...........
Rural Municipality of

Lifichwood

III Iiisll
. $13,000 
- . 7,500 

4,900
20,000

6 «931
«9JI
1926

5

5*

10,000 5 «93»;
, 4- 10,000■ » • • 5 »93«

■ * . $65,400.i *
IiV

U New Brunswick.
$5,5oo 

100,000 
30,000

m. New Glasgow
CampbeHton
Newcastle

454 «953
4 «951

5

$•35,500*i

i Ontario.
•••;. $15.000
......... 224,800

90,000 
28,500 
10,000 
22,000 
18,600 
30,000 
22,000 
33,000 
10,000 

265,500 
2.343 

16,000

Aurora ....
St. Catharines 
Halton County 
Goderich 
.Morris Township .....
Guelph ...........___ _
Dereham Township .... 
Chinguacousy Township
Guelph ........................
Weston ......................
Gravenhurst ....................
North Toronto ........
Minto Township ...........
Dresden ........................

■ 4M & 5 1931
4M 1926-1931-1941 

«931 
•941 
1926

4M 1921
1916-1921 
1921 
1921

1931-41 
<H -. 1941

1931 
4M 1941

HILy
■ 4

Mil
;|l}«

5
5

5
’ 5

4M
same

5

AUGUsI
MUNICIPAL BOND SALES. I

$787,743
Seven Prevlnoee en the Market—Majority et Sales 

Were iN. Quebec.
. $40,000 

40,000
Longueuil
Scotstown

4M
1951
•9

The municipal bond sales for A 
The Monetary Times, amounted

5ugust as compiled by 
... „ , „ . . _ $1,493,507, compared

with $1,594.566 for July and $1,312,953 for the correspond
ing period las't year;

The summary of the August sales is as follows :__

to
$80,000 ' i

Saskatchewan.
• • • $6,500

3.500 
. - - 28,000

2.500 
3.5<»

. 60,000
8,000 

25,000 
6,000 
2,500 
8,000 

37,614
30,000 

4,000 
1,000 

15,000

Holden S.D. —
Small Schools 
Kindersley 
Earl Grey 
Prairie Flower S.D. 989
Rouleau- ........................
Kamsack S.D. ...............
North Battleford /..........
White wood ...........
Colgate ...........................
Mortlach S.D. 13681 ___
Swift Current .........
W’eyburn S.D............ ............
Kelliher 
Margo 
Enfield

Alberta ....... J.
British 1 olumbu 
Manitoba ......
New Brunswick 

- Ontario
Quebec ___
Saskatchewan

1057 SM$ 166,750 
17,000"
65,400

135.500
787.743
80,000

241.114

1931
6* •: 1921
6 1931-1946-1951

1926

f. Vs I
6II 6 1931

i k 5M s 1951i
5M 1931
5 * 1931-1936
6 1941
SM 1921

1931 
1951 .* 
1941
1926 
1921 
•93'

V ToUl .. .....................................».

The following are the monthly totals 
1909 and 1910:—

January 
February 
March 
April ....
May ___ _
June -----
July -----
August ...
September 
October ,.
November.
December

••• $1.493,507 

as compared with 5*
"4 6

6...............j $2,54^862
.............. 4,074,125
..............f 1,615,368

-----1 4.033,988
-'...1 5,185.530 
--•-j 2,243,569
-----4 1,989.442
----- j 3,011,242
....... I 1.503.108
.... 1,510,132

2,725,166 , 
,100,428

.1910.
$ 881.838 

1,272,^77 
1.i69.7>0 
6,805,078 
5,964.896 
2,187,588 
1,536,424 
1.312,953 

2.841,486 -f 
2,211,461 
2.292,781 

566,113

J- I9II.
$ 420,337 

1.037.287 
6,271,925 
3.910,288 
3.946,047 
3,983,670 
1,594.566 
1,493.507

$M/
6
SM

àl
11 ;!IF ■IIUJiff™II M

• 241,114

Owing to the political crisis and tjie labor troubles 
through which England has just gone there has been a 
sharp fall in home securities in the past month. The aggre
gate value of 387 representative securities shows a shrtnk- 
*$c, *mce July 21st df^ more than £73,000,000 sterling 
l $365,000,000), the sum dt, £32,000,000 sterling ($160,000,- 
°°°. .«P«*ents the decline in American railroad stcoks 
and bonds.

The announcement of the establishment of an American 
securities bank in Brussels with a capital of. 30,000/100 
francs and the active co-operation of leading New York, 
Paris, German and Belgian banks, has given rise to com
ing" i$ sa*d to aim at centralising American securities 
which may be thought proper for introduction in European 
markets. It is to deal particularly with bond issues (in 
Paris, at -least the outlook for stock introductions since the 
discouraging spring campaign is dubious) and, more par
ticularly, it will undertake the negotiations with govern- 
ments for thé payment of fiscal dues—something which has 
regularly stood in the way of listing United States securi- , 
ties at the Paris Bourse.

j

Total ... *31,532,960 $29,043,325 $22.657,627

iAlberta.

.. $ 4", 000
3.500
6.500

.. 104,000
3.500 
7.000 
3.250

• i 35,ooo

I i
6 / r
6 :

Diamond City ........
Small Schools .........
Clarrsholm ............
McLeod ........ '.....
Hillcrest Mines S.D. 
Strathmore S.D. 
Small Schools ., 
Wainwright ...

1921
1921
1931
1931-1951
1921
1921
1921
1931

5

1 5
SM
5 H
6"
5M

$166,750 l
1„

*

:■



! !

Il
THE MONETARY TIMESSeptember a, 1911. t 1029

it>

,

64 Capital Investments in Canada 99

By FRED. W. FIELD
: :A New Volume to be Published This Month by

? i

THE MONETARY TIMES
$2.50

*T*HREE hundred and seventy-two million pounds sterling have been invested by Gret^ 
* Canada. American capital has helped the Dominion’s industrial development to the eXtêt

-
11

Price
s «

: ri ta n in 
jf nearly 

lomi lion. 
;o pircss. 

i i*s trade 
11 is the

$417,143,221, while foreign capital in excess of $139,589,650 has also been invested in thj 
Complete details of these borrowings will appear in the above volume, which is about to* 
In view of the general interest in the subject of investment in Canada and of the Dom 
relations, this new "book, “ Capital Investments in Canada," will prove of great value 
first contribution on the subject to the business man’s library shelves.

>

.The Book Discusses The
Protection of Capital.
Savings of a Young Country.
Municipal bon using of industries.
Montreal stock quotations in France.
Payment of Canada’s interest charges. 
Canadian Banks at home and abroad.
Effect of Immigration on National Finances. 
Merits of registered stock versus bearer securities. 
Investments in Canadian farm, town and city 

property.
Attention paid to the intrinsic value of Provincial 

Government securities.
Likes and dislikes of the British, American and 

foreign investor in Canada.

Capital Liability of Railroads.
Possible dangers to Canadian credjjtt| 
Shipbuilding and dry-dock investmtfjf 
Dutch interest in Canadian moftglg 
Possibility of a German - Canadian r 
Relations of purchasers of plant and b 
Practice of selling municipal bontfc 
Scotch capital in Canada’s loan ad4 m irtgtge 
J companies. ’ S
Trade Balances in Canada, Great jMtain and 

the United States.
And a Thousand other Topics of Great V il 

all interested in Canadian Invéàtséer ts 
Development.

.dk.
'Cl

vatàlyy^

:
ueto
Ttnd

ï I1aThe following are the chapters of the proposed volume-
15. Canada's credit abroad.
16. Canadian securities & the British THtstt ;
17. New capital from immigration. M
18. The relation of trade to liorrowed tàoteèy.

:
f

1. British investments in Canada.
2. American investments in Canada.
3. Foreign investments in Canada.
4. French investments in Canada.
5. German investments in Canada.
6. Other Countries' investments in Canada.
7.. Canadian Government borrowings in London.
8. Municipal borrowings in London.
9. The financing of Canadian railroads.

10. Industrial investments in Canada.
11. Investments in Canadian land and lumber.
12. -Investpients in Canadian mines.
13. Canadian banks, British and foreign capital.
14. Registered stock or bearer securities ?

. ff ,

til -List.

I
IAPPENDICES •V■ ■

1. Canada’s share of British capital. ; i
2. Is Canada over-borrowing ? | À

3. Canada and International finance. | j
4. Editorial comment respecting British, Ài

and foreign capital investments In da
ntdoni Jahuaty
l if

m ?ric*n 
n tda.

5. List
1905 to April

I :

THREE INDEXES
ORDER FORMThe volume is very completely indexed, one index 

being devoted to personal names, another to com
panies and institutions, and a third to subjects.
Nearly three hundred companies. Canadian, British 
and foreign, are referred to, while numerous autho
rities on the subject of investment are quoted.

Tô Monetary Times,
62 Church Street, Torot

Please send me copy of “ Capital IQ 
in Cagÿda" for which I enclose {

to

Iveifon
:.otf

eats
CheckMO. 2 50

!..
Str Edmund Walker has contributed a 

prefatory note. ?
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QUEBEC'S FINANCES. 30th December, 1894 
1st May, 1896 ......
tît April, 1897 .....
1st April, 1897 ......

$•332,976 
292,000 

* .360,000 , 
9,236,06l ;

EM ill
Preliminary Statement Shows Revenue of Province 

Last Year Exceeded Outlay hv Quarter 
of a Million. I

1
*j5,54$45.992

36.637Sinking fund invested M
1preliminary sta! -nent / • h* 61 ; ncial transact! 

of the province of Quebec during the year ended June 31st 
last has been issued. The figures show the regular otdin- ! 
ary revenue to have been #7.032,744. and the expenditure, 
including $ ,49,255 on the Montreal jail and $6,126 on the 
Montcalm court house, to have been $6.7*0,282. There 

• was thus a surplus of revenue over all administrative ex- 
• pcnditure of $252,05^. The figures are\s follows:—

Receipts.

:Net funded debt (including increase of
capital by conversion) ........................S24.409.354

.! Temporary Depoatts

ill i

Teachers’ pension fund ............ ...............
Protestant council of public instruction.. 
Security and trust deposits .................. ..

S 214,170 
38,456 •> , 

455.343

•707/770

S25.u7.3a4
No public loans have been issued by the Quebec Go».

ernment since 1897.

JS.

i ; ‘Dominion of Canada ..............
Lands and forests ..._______
Mines, fisheries and game 
Administration of justice, etc.
Licenses—Hotels, shops, etc........................
Taxes on commercial corporations, etc...
Duties on successions ........ .........
Tax on transfers of shares, bonds.
Maintenance of insane ........ ........................
Reformatory and industrial schools ..........
Quebec Official Gazette ......___...____
Legislation .......................
Registration of stamps ........ .*
Interest on sinking fund ........
Interest on loans and deposits
Railway subsidies tax ...... .......
Minor revenues .........

Si.761.473 
1,229,928 

i$i.4$o 
*372.355 
938,664 
712,118 

1,072.027 
65.912 

149,521 
30,833 
21,388 
19,827 

172,597 
29.387 
78,922
28,317

198,018

Grand total
■

s v

*
■

bond tenders invited.etc----

Monetary Times’ Weekly Register ef Information for 
Doe loro and Municipal Officials,

!» ■«« TT'Æroïô1,ââp““b" ■•*
8terth Toronto, Ont.—On September 9th the ratepayers

will vote on by-law for $25,000 for roads.
Alvlnoton, Ont.—On September nth the ratepayers will 

vote on a by-law to raise $3,900 for town Kail.
Mlmloo, Ont.—On September 16th, the ratepayers w3 

vote on a by-law to raise $7.500 for a power plant.
... ■••"bra, Ont- On September 25th, the township council 

will consider a by-law for $6,000 for drainage purposes.
Quo, Until September 4th for $227,500 30-year 

4* and 5 per cent, debentures. J. F. Boult, city clerk.
Tavistock, Ont Until September 1st for $20,000 30- 

year 4 per cent, debentures. J. G. Field, village clerk.
Ottawa, Ont—Until September 14th for $85,000 40-year, 

3°-year, and $160,500 20-year debentures. C. Hnco 
well, Mayor.

MmUcIm Hot, Alta.—Until September 4th for $83,000 \ 
per cent 5, 10 and 20-year debentures. A. R. Perry secre
tary-treasurer.

Strassburg, task.—Until September 15th, tenders «ü 
be received for $5.000 debentures. Mr J. W. Lauman, secre
tary-treasurer. « '

S*J**8lirtl, Alta.—Until September 4th for $6,000 elec- 
tnc light and $6,500 fire hall debentures, with 5 per cent in
terest and maturing in 20 years, 
treasurer.

WoflRVIHo, Alta.—Until September 15th tend- 
ers will be received for $15,000 6 per cent. 20-year debentures 
for local improvements. Mr. Arthur Lambert, secretary- 
treasurer.

• —Until September 30th, tenders will be re
ceived for the following :—$5,000 5 per cent. 40 years, and 
$5.50° 5 Per cent. 40-year school debentures. Mr. B. C. 
Mullins, secretary-treasurer (Official .advertisement appears 
on another page)

■«ntrsal, Qua.—Until September 18th tenders will be 
received for £1,438,300 sterling or $7,000,000 currency or 
rancs 4 per cent.-registered stock or coupon bonds to mature 
November 1st, 1951, for public parks, waterworks and working 
tor construction of schools.

Celllegweod, Out—Until September 7th tenders will be 
received for the following debentures : $6,400 4X per cent 
30 equal annual instalments, $7,000 4X per cent. 30-year 
annual instalments, and $15,000 4% per cent. 20 equal annual 
instalments. Mr. A. D. Knight, treasurer. (Official adver
tisement on another page.).

' S**S*t99n, Seek.—The ratepayers will vote on the follow
ing by-laws: $10,000 for the improvement of Saskatchewan 
drive and Victoria Avenue; $45.000 for house, sewer and 

at-r connections ; $60,000, the city's share of constructing 
a subway at 19th Street ; $25,000 to provide for city stables 
and storehouse; $15,000 for machinery, plant and equipment 
tor the board of works and,1 the board of health : $73.000 for 
extenswns of the water works system ; $75.000 for extensions 
o the electric light and péwer system of the city ; $10,00» 

to provide for concrete street crossings ; $Ro,ooo for the erec 
non of a new power house and the purchase of a site ; $135-* 

or , Purchase of machinery for a new electric light and 
P er plant ; $225,000 for the construction of an intercepting 
sewer and sewage disposal plant; $35.006 for building • 

home and furnishing and equipping the same;
000 for the construction of a water filtration plant and im
provement of the sedimentation basi *

ISef

'f
•7,032,744

3,593
1,900

Proceeds of sales of property ... 
Re loan Beauport Lunatic Asylum

Trust funds and deposits .

Total receipts".........

S7.037.338 - 
110,597

•7.147,936
E xpenditure

Public debt ............................. .
Legislation ....................... .
Civil government ............
Administration of justice ............
Judges of Sessions of the Peape, etc 
Inspection of public offices
Public instruction ..................... ...
Literary and scientific institutions 
Arts and manufactures
Health ................
Public Works—Ordinary ..........
Public Works—Extraordinary 

. Labor ....
Agriculture
Lands and forests ;_____ ^
Mines, , fisheries, game (cadastre) 
Expedition to Chibogomo, etc. 
Colonization 
Immigration 
Charities 
Lunatic asylums 
Reformatory and industrial schools
Charges on ’revenue .........................
Miscellaneous

• 1,123,021 
349,457 
447.696 
793,933 

305328 
10,379 

952,^90
600

16,000
25,

E. Roberts, secretary-156.S68
298,<»5 

25,121 
400,247
289,275 
75.017 
16,118 

221.786 
. 8,638

55,828 
525,330 
68.972 

216,225 
294,118 
23.577

f

e services ..........
Building and jury fund

sif •6,424,900
349.255

6.126
New gaol, district of Montreal .... 
Montcalm District Court HouseSB

$6,780,282
86,448fit Tru^t funds and deposits ..

.V *1
$6,866.730

7500 M. O ft O. Railwayi
construction ___

■

$6.867.480
5.500Redemption of part of loan of iRS2

Total ^expenditure ............... $6,872,980
The Debt.

The , statement of the public
posits of the province 

1st Julv. 1880 ...
1st July. r8Si .. 
ist Tuly, 1882 ...
1st January, 1888 
1st Mancha 1894 '

, , , ”ht and temporary de-
at the 30th June is as follows :—

• 1.123.908 
1.712.580

775.000
3,182,800 
2.530.666
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Township Dobenturos I);
Tkmmo To wna klpa have intenta

$1*00,000 to $2,000,000. The
le team tlutn 2%total dakt In ot

of tke f. hr.
The debenture» afford tke Invt i tor

i/e hyfeotly a gooda
Internat le
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LONDON, England. TORONTO, Canada.
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llurL„LIMITED
THE.

CANADIAN AGENCY.
LONDON, ENGLAND

S Princes Street, (Beak)

Government, Municipal H Corporation Bonds and Deben
Bought and 'Sold.

: 1
.

Iaeues made In London.
r!XBANKERS

Messrs. Glyn, Mills, Cerné k Ce.Bank of MontrealParr’s Bank, Limited
H

t
V.

Dom-phon Securities (oRPORAnan
LIMITED.

it

• •
tCAPITAL PAID UP. SI.000.000 RESERVE FUND. SBOO.OOO

Established 1 SOI

o I1
I.

HEAD OFFICE: 26 KING STREET EAST. TORONT
fS

’ ' 1 - IOfficers:
» I '

HON. OCO. A. COX 
C. R. WOOD - 
O. A. MORROW

OCNKE. R. PEACOCK 
W. S. HOOSENS 
J. A FRASER

- - President 
Vice-President -

- Vice-President

h

SECRETÂR
*

ffl - .

LONDON. EnQ„ BRANCH |5|:MONTREAL BRANCH
«67 CORNHILL, CONDON, E.C. 

H . S. Wallace
CANADA LIFE ■ U I I-O I N O 
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Study Your

Present Investments

Have you an investment whose 
yield is unsatisfactory? If so, 

write us and we may be able to 
make some suggestions that will 
help you. :, >

<?

ROYAL SECURITIES 
CORPORATION, LTD. it

164 Sl James St., Montreal.

HALIFAX 
LONDON, Bng.

TORONTO QUEBEC

1032

bonds for sale. TENDERS FOR DEBENTURES.

Scaled Tenders addressed to the undersigned, and
marked “Tenders for Bonds,’’ will be received up to 6
oclock pm.. September 30th, tail, tor

RURAL MUNICIPALITY OF ELFR08, NO. SST.

a . Scaled tenders marked “Tenders for Debentures”
ve^r C1n!.,n!,UnK'PaM V .Df.ben,u,rrs' maturing in addressed to undersigned, wUl be received till noon of S*tur- 

forty >ears , interest payable half-yearly. day, the 9th day of September, A.D. 1911, for the purchase of
SS.500.00 5 per cent. Bathurst School District, No. 2, S»o,ooo.oo worth of debentures of the Rural Municipality of 

hfif n!UrieS’ ma,unng m years; interest payable Elfros, No. 307, for purpose of constructing roads in the
yearry. , said municipality. Principal repayable in twenty equal an-

Tenderers must offer for each lot separately. The DUl* instalments, with interest at six per cant
highest or any tender not necessarily accepted. per annum, at the Canadian Bank of Commerce, at Elfros,
r B. C. MULLINS, The purchaser to place funds at the Canadian Bank of 

Commerce, Elfros, Sask. The highest or any tender need 
not necessarily be accepted.

• Bathurst, N.B. Sec.-Treas.

TOWN OF COLLINCWOOD DEBENTURES.

Deb«twsS afe invited ,or the Purchase of the following

A. KRISTINSON,
Secretary-treasurer. 

Dated at Elfros, Sask.. this 8th day of August, A.D.
I

IQII.
No. 1. $6,400 Collingwood Debenture Act 1899 of iqio. 

interest at 4M per cent., payable in 30 equal annual instal
ments of $392.90, comprising principal and interest, on 
December jst each year. First payment December 1st 
•DU, computed from December 1st, 1910. *

No. 2. *7,ocx). Collingwood Debenture Act i860 of
instalment* ** **T “nt • Payable 30 equal annual
instalments comprising principal and interest, of $420 74
each, on July 1st each year. First payment July 1st 4 
computed from July 1st, 1911, » ~ »
c,ntN>n 3 .,*,?l00°- Public School, interest at y, per • 
each’ Pl,yabl.<‘.,n 20 equal annual payments of 1 ,53 ,4 
each, comprising principal and interest, on December*31st
putod^r» Decemh,P*™ent «« December 1st, 19,,. com- Motor Fire Engine ...................... $10.500.00^0 year.
puted from December 1st, .9.0. A General grading .......................... $ 8,000.00-20 “

SV * Lgh<'s' or ai»y tender not necessarily accepted. pfm£nt LoCal ImP...........$33,500.00 20 “
BL na payabk . the Bank of Toronto Collingwood Plank Sidewalks, Local Imp...$ 4,006.00- 5
^teLurt ** vlvcn foT ea<h separate parcel and successful f bs * .Gut.ter. Boulevards ....$17,500.00—20 “

ing^ debenture/. * apd ^ «f forw’ÏÏ Æ’SSSÊS3 Oil’ “

Assessed value, $3,042,769. * ™d Paint Company ................ $ 3.500 00-20 “ •
Debenture debt as at December 31st 1010 $ ,ce ,0 « r— v’e"lurî8 dat«d October 1st, 1911, and bear interest at
rt,or y“rty
“ k “• » »« >*•« ,h,„ s-p. Forftmh., p.nlcnUr, ,ppl,

(Sgd.) À. D. KNIGHT,

DEBENTURES FOR BALE.

$$3,$M.M.

CITY OF MEDICINE HAT, ALBERTA.

foaled tenders addressed to the undersigned will be re- 
, UP *° 4 P m., Monday,- September 4th, 1911, for the », 

purchase of following debentures':—

1912.
ceived

!

tember 7th next. 

Collingwood.
*f A. R. PERRY,

Secretary-Treasurer.Town Trcasbi-er. Medicine Hat, August 14th, 1911.
r

DEBENTURES FQR SALE ~"|N

T' ■

THE MONETARY TIMES Volume 47-’__ -

A

;

X -
.Û We Own and Offer

?
■ u

Provincial and Municipal 
DEBENTURES,

Counties, Cities, Townships and 
Towns,

YIELDING FROM 4% TO 5J%

Enquiries gladly responded to.

y1

Ontario Securities Company 
Limited

McKinnon Bldg. Toronto
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BOND DEALERS '

.
:

fl rv
I

6»h-C. A. KENNEDY & CO. Canadian Bonds 
and Debentures,
Bought, Sold end ApprsMd .

1

■

BOND DEALERS 1

Guardian Building, Sl James St.,

MONTREAL
§
s

Ws Graham Browni
■ ml •

Co.L
m s«. i, Street HALI

- /
Hri

1GET OUR LIST OF;
-1 .

MUNICIPAL 
V AMO /WESTERN SCHOOL 

DEBENTURES
I

BONDS

I'i
OUR BOND AND i'liI

BEFORE YOU DECIDED TO BUY.
DEBENTURE LIST

MAILED ON gK^l'EST,

Canadian Debentures Corporation
limited

/
iJ. G. MACKINTOSH & CO.

Aikins Bldg., Winnipeg, Man. . *nmand
ft - T< ONT.HOME BANK BLDG.,

?tjr of ifbr As :
an-

i:‘ ■
LUS-.Ncent O. F. JOHNSTON j. w. mcconnell

Ifros,

Johnston, McConnell & Allisonik of ) : mneed ;;

c-*-H-----------r

Bond and Inveatment Brokers
InvitedMONTREAL

X.
I9IV.

TT
■

{ • ‘1

CARE FUL INVESTORS
V SI' *

Ç

Investment Trust
Company, Limited

y
4satisfied Vith fair inteare

return and have no w< rry;s 
regarding their investme it $4! re-

fthe oitrust department We have a splendid lis "

Government and Municipal Debentures
V ■

To yield frony 4% to 
Corporation- Bonds from $% Ho 6^%

* I %
Particulars gladly fur*i\hté\ 

on request.],

Campbell, Thompson
43 King Street West - ?

V.,
Acts as Trustees, Transfer Agents, Regis
trars, Executors

BOND DEPARTMENT mDeals in High Grade Investment Bonds , mu
Corner Notre Dame and St. Francois 

XaVier Streets
t at '

MONTREAL
Royal Bank Bldg., 

TORONTO.

ipal CANADA
Crosby Square, 
LONDON. Eng.

:
i Co. it

Toro ntor.
m
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W A N T ED A Urge and responsible Western Land and Invests** 
Company has sold over a million dollars of First Mortem 

Its eeSer UM, kruU*( -in w mind Wr,*it« *t tk. “ Pp**te investors, and has had no defaults either in pm. 
.ouew,., raw "Powtioa Waated" ad».,, w «ai pet word rack tarer- «pal or interest. It would undertake to guarantee to

£S=SrSv5rf£t£*“ ~ - -
--------------- -------- — paojr having a capital and surplus of over half

dollars. Address Box 301, Monetary Times.

Advert! eel
L I 1-

I '
CALCARY.—The owner of property on 8th Avenue, be- 

tween 3rd and 4th Streets; West, is prepared to consider ap- - 
plications for erecting buildings suitable for retail business, 
and wHl lease for term 
FuU particulars on 
Calgary.

, . WANTED.—By up-to-date real estate loan and insmi
years on easy net percentage basis, a nee firm, city agencies or provincial managership of wdi 

application. Toole, Peet Sc Çompany, known board fire insurance company, and exclusive
for good loan company. Good balkiness guaranteed Bask 
ers’ references. Write S. A. C., Box 541, Calgary' Alt*WANTE D. Bond Man, by Canadian Debenture house. 

May be required to go to England. Apply with references. 
Box 4»7. Monetary Time* The Sherbrooke Railway and Power Company has 

t homed the issue of $300,000 of ditional bonds in con nee

tSS* Z'fZMTSz
pany and the Stanstead Electric Company, and for extend- 
V£c-‘h* d'<,nbut»ng systems of the companies. Messrs. 
McCuaig Brothers & Company are authorized to offer Sim 
000 Sherbrooke Railway nd Power consolidated first mort- 
gage five per cent, bon s at q$ and interest, carrying a 
bonus-of 40 per cent of common stock.

■

III’
'

>;

K

V >
iS DIVIDEND NOTICES■B
11
I I DEBENTURES AWARDED.

THE ROYAL BANK OF CANADA
DIVIDEND Ne. 96

«m il «www, «w«. sx
to Messrs. Nay & James, Regina.

Strathmore, ».p. .5*7 Alta.-$7,ooo SH per cent.
to Messrs. Nay & James, Regina.

Seetstown, Qua—$40,000 5 per cent. 40-years, to Messrs. 
Canada Investment Ltd., Montreal.

Newoaatte, N.B.—$ 30,000 5 per cent, debentures to in
vestment Sc Trust Company, Montreal.
r „Dr"-'n’ 6,000 4K per cent due 1941 to Messrs.
t. H. Burgess Sc Company, Toronto.

Small Saskatchewan and Alberta ScheMs.-$6,500 6 per
cent. 10-years to Messrs. Nay Sc James, Regina. ,

Rural Municipality * Enfleld, Ba#h.-$i5,000 sH P« 
ceot- * t0 Messrs. Nay Sc James, Regina.
. x WalnwrigLl, Alta. $35,000 5 54 per cent. 20 instalments
to Messrs. Ontario Securities Corporation, Toronto.
rent"1"*1 "u?,0'wl'l> * Touchwood, Man.-$io,ooo 5 per
Wi"nnir^gnnUa mstalmen,s l<> Messrs. Alloway Sc Champlin,

per cent. 10-years u>■ ■
Notice is hereby given that a dividend pf Thré?v 

per cent, (being at the rate^of twelve per cent, per 
annum) upon the paid-up capital stock of this bank 
has been declared for the current quarter, and will be 
payabie at the hank and its branches on and after 
Monday, the and day of October next, to shareholders 
of record of 15th September.

per cent. 15-years

10-years

'

4
By order of the Board.

w , it- / E. L. jPEASB,
Montreal. P Q.. August 15, 1911. General Manager

TO THE STOCKHOLDERS OP THE 
TRI-CITY RAILWAY AND LIGHT COMPANY.' /

SWiffBUrgîtï
o”clÏk ' *daî of September, 191,, at the hour of one
thc^lareP^;hf0a he PUrp?sc,_ of electing directors to take 

* fvthe directors of the Company whose terms arc 
about to expire and to transact any and alb other business 
which may lawfully come before said meeting. ?

I he transfer books for the transfer of the stock of ISh^
riaTThe ,Tth di?€ lhek!lOSe of business on Wednes
aay, the 13th day of September, 1011, and will reonen ,k„
ïnnuITmeellng. T dd> °f 'h" final adJour"™"t of said

Dated August 31st,
Bv order of the Board

\ ■ .
|i

l
I

f
CLEARING HOUSE RETURNS.

HI ; I
The following are the figures for the Canadian Clearing 

Houses for the weeks ended August 
jst, 1910, with changes.

31st, 1911, and Septem-1911.
«(^Directors.

The Trl-CIty Railway and Light Company,
By M. K. PARKER, Secretary.

49 Wall Street, New York

Week ending Week ending 
Aug. 31, 'n. Sept. 1, ’»o. 

.. S37.296.939 $36,895,783
• • 30,639,788

17,784,373
0,568,072 
3,360,949 '
3,435,473 

307.5M 
2,322,041 
2,060.458 
1,432,631 
1,241.052 .
1,904,469

O07,oo8 
1,289,080 

416,792

] : Montreal ... ;
T oronto ...........
Winnipeg
Vancouver ___
Ottawa ......
Calgary ♦...........
Quebec ...........
Victoria .........
Hapiiltoq .. .
Halifax .............
St. John ..... 
Edmontoh
London, ...........
Regina "? ...........
Brandon ....

+ $ 401,156 
4- 5,807,086
+ 3,489,400 
t • 1.165,971
+ 345.044
+ 1,066,319 
+ 633,30a
+ 422,0*1
+ 250,582
— 25,3*5
— 142,757
4- 519.872
+ 87,249
+ 482,469

2,591

24,832,702 
14,294,883 
8,402, ioi 
3,164,005
2.369.154
2,143.232
1,900,000
1,809,876
1,458,016
1.383,809
1,384.597

V

*r■; . « - The Boundary Mine Sc 
has a coal deposit at Midway, 
m three months.

Seven

tion Company, which 
to be producing with-

I 1 ?■ Illas
moned to tPhT%TcorL?"d °f f?ctf,rir,i »ere sum-
Alcide Ch...i- -1, t, ,Ù n2 ’ Montrea1, rcOcntly by Mr
lating the fit,- |)V 1K inspector, on charges of vio- 
buildings. V haVmK «-scapes on thru

V

Traffic on Canadian canals 
marked decrease Tk- . . 1 t0 - r end of July shows a
«•*>»ro. *• 
of over four million tons 'was shuwn at the C rifT”
«rte S’ tïïs ™
Ottawa and Chambly CanTraWd a £rber ,he
the other canal, «here were rifghf increaLs °D
pensating for the losses at the^Spo part,aUy

909.759
806,611
414.201 +

•••• Total ...........
Lethbridg ___
Saskatoon ...........
Brantford ...........
Moose Jaw .........

$116,295,639 $102,168,729
472,307 ........... ..

1.236,655 ................
470,139 ................
692,740 ................

'4-914,126,910

com-

!

EXPERIENCED BOND SALESMAN 
WANTED.
to experience. Communications

-
(iive particulars as 
treated confidentially. Box 405, Monetary Times.
______ 1 1 : t —
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3L BOND DEALERS
- 7$ 100,000s a

ttilObe.
! y - 11

UBS-
__ Ml 1 ! .1

Principal and interest payable in S j. ! 
annuities 1st September eadr year, 
in Chicoutimi or Montreal.: ; ti!; II !

"■< *■ Kf
Price and particulars furnished»* request,

-IF I c

•I'

5%
h

Legal Opinion : Hon. F, L. f

& Frig<St. Cyr, Gonthier on
113 St. Francois Xavier St.

Bell Tat»: SIS « T70I

t—
4#

<1 }i 1
Canadian Northern Equipment 44*81 4qe 1917,1 

International Milling Co. fies|;§iL
Nova Scotia Steel anti Cdal f *s,

International Tr^nstt C >. 5'S,
aijway 5’s, 

Wife: Davies Co. 6*s.

prices of

f

:

Duluth Stri

f X'-)- '-
Send for Circular No. 182, with description 

these and other issues yielding from 4% to 45%;

A. E. AMES {&
INVESTMENT BANKERS

Ctt

____________________ tfjH

NORTH WEST SCHOOL BONDS 
To Yield 5£ per cents

Particulars gladly submitted, f ||.2-

H. O’HARA & COM

S3 King St. West

-

■

«ÈANY.
fftU,L Ma»

m-r
Members Toronto Stock E 

Toronto. Out.
is

London, Eng.

---------- ------------------------------------ tjf------- j

-investmenI
JULY DIVIDENDS

Before re-investing any surplus ÿindh be sure 
and obtain from us circular givifcg parti, ulars 
of first-class debenture*, yielding from

4% to 6si
■ k '■ ! t>

HANSON BROS.
INVESTMENT BROKERS

Dept. H. 164 SL James Street • f ^lairtreal
mm.

RE

TORONTO’S FIRE LOSS^AST TEAR.

(Continued from Page 1032.)
Contents. Losses 

with 
Insurance no 

Insurance. Paid. Insurance^ 
c. S $ c. $

12,101 98 32; i
9.575 43 140
7.176 78 450

30,261 00 510
2,108 80 1,615
4,384 00 262

29,803 06 330
27,019 50 v 320 
Si66o 74 5,010
3.193 37 273

31.757 34 215
13.014 40 131

Month. Losses. Address
* N

January
February
March

12,423 98

• 9.715 43
. 7,626 78

30,771 00 
3.723 80 
5,646 00 

30.133 06
• 27.739 So
. 11,216 74

3.466 37
• 31,97 2 34 

13,829 40

24.392
68.550 

383.994
159.550 
25.035 

191.500 
177,600 
135.700 
46.300 
44.8oo

241.400
126,800

8T S’
June
Wv
August 
September 
October 
November 
December .

Total ........... 178,280 40 . 1,625,621 166,056 40 9,578

S’FOR RESULTS
advertise in J

monetary

I
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REINVESTMENTS.
It will be well worth your while to 
consult us when considering the 
question of the

REINVESTMENT OF COUPONS. DIVIDENDS 
AND PROFITS.

Our list of securities is large and 
well selected, and will be mailed on 
request.

NAY & JAMES
BOND EXCHANGE BUILDING

CANADAREGINA
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WE HAVE FOR SALE

Municipal Debentures
Yielding from 4Vs% to 6%

Full particulars on request

C. H. BURGESS & CO.
Traders Bank Building - Toronto, Canada

C. MEREDITH & CO.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
C- B. GORDON.CHAS MEREDITH, 

President. Vice-President.

HON. L. O. OUEST. Secretsry-Treasurer 
A. H. B MACKENZIE, Manager.

DIRECTORS:
C. R. HOSMERALFRED BAUMGARTBN

Cant. D. C- NEWTON (Montreal).
J. J. REEDH. ROBERTSON

Offices: 101 SL Francois Xavier SL
MONTREAL

;
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EXCHANGE MEMBERS

H
I * Obtain Particulars of All Securities

llfill

bond* and securities we have purchased

In afterwards offer,n* thesefbonds and securities to
** always willingly placed at their dispoeal?M

STisssfhw wured 

2MK2K38 te 512 K255r te 
1ST 1"5teTS5te52 “tï “SKT '

*<

r

S£
III H1

Il !Ht J. C. MACKINTOSH & CO
Established 1*73.

(Members Montres! Stock Exchange) 
Halifax St Mm

I

New GlasgowI

- "tr?ty. ** addrd hy an agreement on the part of the comm», 
jthat it will not declare any dividends on its common s^2 

yuntil the surplus available for dividends on p^fe^d
IhrTyLrs. am°Unt rCquisi,e to P»y thes5divid«di for

. Therefore the company would require to have Saio^nn
{g, ,0 meCt the, dmdcnd$ on lh= preferred 'stock
oetore the common shareholders will «rri» !l...r WK

ho,d-s of ^ common
7omrrln«~v ^ the»r **c*ritf* the dividend on the old 

***** having been eight per cent, and the earning*
dmdend g y *XCeeded the amounl necessary to WX

BURNETT & CO.s
Stock Brokers

Members Montreal 
Stock Exchange *

U St. Sacrament St., MONTREAL
Direct Wire to 
New York and Toronto

"4

I

II
I Hip Mr. H. J. Fi , President.

during,COncerns have success in Canada 
aunng the past dozen years or so since Mr H I r„n—came over to Canada from the United States and decS 
hank tlTe Wa* 1bus,?«s to be done on behalf of the Fair- 
cestîrS*v" W,tV^,chv> had been associated in w“ 
it h«’ bia^h,ea?d NCW Y<Jfk’ The firm has enlarged until

- - -

timeFhad 0arr4le/efnvS,^° Mr Ful,er «"eluded that the 
Vf , . lines in Camd Th ,he company to manufacture its own. L: *» süïï-af^ç^JSBrftSiiJS *s

;r " * cX5?y,ajr

reTOrt*”' "" lo b5. iwlWid in lb, am.KliiSn'"Thu nnmJol wi,h »h'd> *•
report yaj incorrect ai to thr F & t v * ï™ . K>n« “,s or Fairbanks has become so well identified as well
pany Limited and the Dominion Safe and* VaSdo^Mn”^ Mow which ***** the name of “Fairbanks-
», The Canadian Fairbanks Comn .nv a^i r TP ?y hVl j .The Toront0 company also makes various types of 

Canadian Manufacturing Comp.nv bve 3'^1^ Fair ban'll T'°r Cars’ ?d">ps and machinery. The Canadian 
mated under the title, the Canadian F rirbanks Vf«r £ *'* Lhn R,»r Co™pany also takes the entire product of the 
bank, r*r’ H J Fu,lrr- president of the Can^diaÜ fZ? panv both Tv"!t Con,P?n>' and the Pratt & Whitnev Com-

c*~*“ »“«- -r > ’s.v'S
-,ht •»-“'« * iSklT."1'™*' -bz

in C?nàda ,hè voi rap'd/ro*,,h which i, now taking place
Canadian Fairbanks Compa y . ,C°-~ Pre'*™d ?%• in a" equally satisfaTto^ W'U ,hc future
Fairbanks-Morse Company 9>$o,oco *

G. H. 8eiTHr.es 
J. J- M. Pascsas 
O. W. S. Heads*so*

1

1 1 I
**

Î FAIRBANKS-MORSE MERGER.

Figure* of the Amalgamating Companies
■tends.

-

- Monetary Times Office.1 i
.■

it 1

UL l ;

III IHI H I
il i i

■■■I JE

manner.

jjiji Canadian Fairbanks Morse < J'.jJo.ooo ■'50.000 », w. u
As to Prefer, h C Si.6oo,ono ■,.orx3,0oo of Brj'- ,E Ma"n,"/r.Lewis, chief freight agent of the Port

* ‘"/riferred *nd Common Stock. week He h* a.visitor to The Monetary Times office this
, The- preferred stork Qf th, c ,. Purifie c. , ■ ,dst concluded a tour of Canada and the

jkn a“‘o ,n ,he ,ntrrests of the enterprisin-w- rf
ast^ assets and' dtvwi. nd URIt!ad'VP' 'nd i$ Preferred b?,th are marketed eve^”’ ®T-50o.°oo,o°o of American bonds
Pewer. The company ho* ' n°L rarr> a"Y voting through The ha^7 TT a,?d al™ost all of them pass
bonds unless with th, c ' apree' that it will issue no g, c^r, bands of American bond houses. Of this.

,b"k-**"* WsW%srst.

P *
divide

l!

A General Stock Exchange Business transacted.
Investment Securities a specialty.

Reports on any Canadian or American Securities 
furnished on application.

Our Weekly Circular gives an analysis of the 
position of

PENNSYLVANIA RAILROAD
Copy mailed on request.

1

A

1
4* Elgin Street, 
OTTAWA. Ont.

17 St. Sacrament Street. 
MONTREAL

tJ

McCuaig Bros. & Co.
(Members Montreal Stock Exchange).

f ;
__

1036F

!
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3 BOND DEALERS !

Jt
i n— an----- 1BELDING PAUL 

CORTICELLI SILK
5% Debentures

Pi$
m I

We have exclusive sale

Seven per cent. Preferen 
The Prudential Investment

VANCOUVER, B C.

This Company at Dec, 31, m
Assets amounting to $ 1,379,659 and
$250,000. The Paid Up Capital Aow
amounts to $785,000. Duting the list three !
years an annual dividend of 12%.hats '
paid on the common stock.

The Directors are representative*step in
their respective centers. They cQjpy the
confidence of the public to a large tf

The Prudential Investment <j$
more houses than any other firm ip
It also has acquired the rights to ti|£t)tjrfac-i \
ture, on a royalty basis, the most jdiproveil
and modern buildings ever inventetiàs

This is an investment GUARANTEE*
ING an annual dividend of SEVEN* 1ER
CENT. Don’t miss this oppdrtuâti r* The
offering is at par, and the terhiti" easy.
Write for further particulars.p—». «i

of
■ :

Doe 1st May. 19M.
Total issue bond*. $790400 UU4.II0).

Denominations £20, £100, £200.
First mortgage on assets ock of

(•> Ltd.,Holders hare the right from May 1st, 1S13, up to .May 1st, ISIS, of 
converting such debentures as they desire into the Cumulative 7 per 
cent. Preferred Stock on the basis of $10» of Preferred Stock for ■

every $100 Debenture.
iadDOMINION BOND CO., Limited rveROYAL BANK BUILDING 

TORONTO , Montreal

beeni

any
ock ee.

uildsock
for a.

,000 1 .ock
n*.
are
old
igs
the

Finance
LIMITED

Ida
f1er : H.

i ll! - i
Mortgage Loans, Insuraéc^

Stocks, Bonds, Etc. 5. *|T
VANCOiÜÉR; B.C. 

26 WELL^GTON E.

Subscribed Capital - $1,000,000 ’
ï «P

526.1 «bf*

150.00b

i m
-----------------rtr
BIDDING.

■ is,

led
tir-
or-
itd

Head Office 
Toronto Office -

1W-
ih-
BC.
to

ft
rt. n Paid Up Capitalhe
rn Reserve •la-
li
re*

;
NOTES OF

he
ell As previously noted, the Dominion 

tion, Toronto, were awarded the $25,500 5 'percént. 20 and 
25-year debentures. : £v;

Four bids were received for the $7,506 l|;5per 
year school debentures. Messrs. Nay & Jap 
were the successful bidders.

Three Toronto bond dealers tendered fbr the $104,000 
5 per cent, bonds, issued by McLeod, Alta. As previously ,'t 
noted, the award was made to Messrs. Dont info 9 Securities 
Corporation, Toronto.

The National Finance Company of Toroijtd were award
ed the $15,000 5% per cent. 20-year, permanent road de
bentures, issued by rural municipality of Lknripr, Sask.

---------- ---------------------- I g •
REAL ESTATE BOND$. V

Ten years 6 per cent, bonds is denomiaati 
$500, and $1,000 or for any other part in ruttft 
are being offered by the Canadian Real Estaitfjlojid Corpora
tion of Winnipeg. The bonds are a first IfeLupon all real .

and all other assets of the Corporation. The bonds and 
assets, of the corporation are secured by thé Absolute ovmer- 
ship in fee of approved real estate in Winnipeg and other 
Western Canada^ property or by first mortgagees upon such 
real estate. The owner of the bond has the f&fcr.mter of the 
Coriioration thaft its proceeds are invested ^içijbona fide ap
proved first mortgages or in the purchase oPhtgh class re
venue bearing real estate. These securities should ’prove a 
good investment but as is obvious, their vâLÎâtfe depends en
tirely upon the judicious selection of propérfg-by the com
pany's management.

ie 1 Corpora*
s-
of V,I cent. 20- 

es, Regina,
in
ie
ti
es
dl
d
ie
B-.
*
id Victoria’s Growing Time

!
>ps Of $IOO, 
pies Of $100\ ictoria, British Columbyt, is making remarkable pro

gress, and offers splendid field for investment

Send for booklet, - Victoria, British Columbia/*
rt
is
ie estate
if

R- V. WINCH & CO„ Ltd.
VICTORIA, 3.3.

h
■
1» Ir
*' :

The Lauren tide Paper Company having been sold to the
Laurentidc Company, Limited, the securities of the former 
avc ^en withdrawn from tbe Toronto Stock Exchange

H
e

ii
■

TL

We offer, subject to prior sale or withdrawal,

$15,000 if
Five per cent. Debentures

Repayable in thirty instalments ; issued 
by a Separate School District of a promi
nent Western City ; price par and accrued 
interest. Full particulars on request.

ALLOW AY, &. CHAMPION
WINNIPEG, Manitoba

Members of Winnipeg Stock Exchange. Established 1ST».

BONDS OF
OiTY or

TORONTO
enrr of

i RERUN
Special Price on Request

Brent, Moxon A Co•
49-5 0 Canada Life Building 

Toronto, Can.

I
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STOCKS AND BONDS MONTREAL,
MINING STOCKS . — 1 TORONTO gJ 

'Ï > 5 *$» ÏS. mi v£m jSr/ ^«8

r4
1

1 •
jCap. m i 
fthuuds 5
4-Sub. 4 Pr»ce

COMP> IES • » » »
2*52 243 British North Am.

I. ** II IO (M*47 «Commerce _______
l Ul 5.321 Oom.nron
l.«w 3.1*. 3.3.*' K*I Easter.Townships
3.715 2.743 :t«B m Hamilton.
2><i - •**' »" Huchela«a
1357 I^W' «5 H«»HnmeBank Ud

•5.M5 ijflff 5.IS7 1*8* Imperial ,..........
«.'«> VW" l'« Merchants Bank
UM I.

7. ....

Mffj 1018,1 1,1 *• ,7*t i:y -g

E: m ,7* ™

scribed s. « »:::a»' is jc
IX .... 338 2» 331
I» l

331 t21
'•

II IW 3IW MCI
* I................ j_.... .71

3X5 331 Xti
r........... 1*H Ikl .

1W7
a* a*

•3114 3854 X8»4 X77 ...

e

« --Bailey . i
I Beaver Cctn ■ 151 Ml

»»> 1 Buffalo .1... 3» l*ll
2.5»' V Cham Ferlend II

I c T» of Cobalt |M- -
Cobalt Central

Lak« 354. 35

* 2.(881 — Si-
I.»* I'»» Metropolitan Babk l« 

1.WM •>»' ■••• Molaons ' M
11.1MI ll.bii.12.»*' 1*8* Montreal ..'...............■
3 «H 3,'W. !.!•' I'*» Nationale ................... |
* "« I *» W» New Brunswick lui... 13 ..

•3.ac 3.ac 15» H»'Northern crown lui. 5
3JKI 3.01 «.ni l« Nova Scot»...................... 13 381
3.a« 3,»< 3.»»' 1*1» Ottawa
l.mu 1.1*1
*J»l 3.5MI 1.35» I*** Quebec..........
tCa** «.*» 7>W I'»' Royal Bank ..
3.1»*' 2.WU 2,51** '«standard 
1.1*** Ml 381 H«rS,.,l,n« n)
1.IM* 1.W* 4.751* Ml Toronto .......
*** Ï.3MU M* Traders .......*■
1.7« 1*75 1737 II*.f„wn Bank ....Tj

33U
1WJ 185 UH 4 in

» saa£,î5 S
»» *» *54 ®|£» *

...L "***

in:

Ilf5.9» ■■
r. 8 93. 1 Cohalt

I IMi I Foster
................. » Gtflord * ff. :.................

1.5*1 1 Great Northern 1* 11
■ ....... GouM ------- ...

GrcenMrtban 2
* I Hargraves 

7 1 H tad son'* Bay
3.<W9 S Kerr Lake

... Little N.ptSMn* 34 3
2J«7 1 Mc Km..Darr «h 1#* 183

Nancy Helen ....
Nova Scotia .. j Ml ___

■ V

I

.. 371J «£6*7»
312 aw aw

3711 *» C24 m "g

1X5 122 137 "1»" IX —~

::::F.... ....

u .... a*
M !«■»Provincial Bank <u) .. fu ■ ■

v ; 12 ...
12 -321 ... 3184 217

,o liS1**
. . . . . . u; ::: I"

33i ••3""

*5147 ,43 2 ÏS&Sp ••••• *« 15" 148 1» lS g

"*■ ■
■11

«
*un

S 1**5 | Ophir
liiPIMEA

Trust
Riaht of
Knchestarl----- I 31

3 t

Z.M 
i jm 
i

■ I s.lver Leaf
l.3«» I Silver Queen... !.. ..

Union Pacihc 
2.3MI» 1 Tt-miskamin*
........ Wettlaufei

p ? I,"»* I.»»l
l.mi |jm
i.im* l.mi

<•' j,w N,t. Trust Co.. Ltd..-.. 1# I___ ISO
**' i1** Tor. Oen. Trusts Cor. •
W Cnnn Trust

... ... aw .... aw
l7u 178 ... 178
... Ml 175 180 1741" *

- (in3» *'
«6 l«f O* ^ V* Agn. Sav A Loan ... 6 ... 133 115 143

K.fO* Ml 3.3l* J,>Can. Ker Mtgc.Cor. .. 8 1*16 W*> 170 1W j7g‘
2.fWN MM <!»• MB Cow. jjj.é N. I net.........  9 .... 150 j#q i#q

l.'Ot 1.25c l**f Cen. Can. L A Sav 9 19M it*". t»-2.050 2.44" ». MST. InvL.l^n .:: 5 «' î*i :<j m ^

fjj* J»**5 2?.' JJJOC West Perm....... 9 _____LÜ!
JJI*» l.lw 9*6 Ham. Prov. A L. Sc. ® IS* S m* !SÜ '•*« ii« Huro" Er* L- * s- U» aw —j!", aw l!" *| ’

K3k *tS *.. KW imp. L. * I. Co.. Ltd 5 70 . . .4 ... aw
TfW 700 4*3. I'W Landed B A Loan 7 130 i iw«•' i»L 2cF* riïd i 1HI lîî m
». 5W » yiio.t.uw.eiiw 8
735 725 £ ? m ™ "n |W
M. I» 133 *» Real Ksta^f • M 'g, " '* m~

4.
514

fforeeplnr
•*}\

... Apes. ...j.

.. .1 Coroentml
Koley-O Brien . fl
Detroit ............ !
Hollmger 
Monita I.
Pearl Lake .... 43 f!

3.fW» I Pre t r K Dome 34 » 
2.f«f 
IW

*•**

T*" MW *
' 2.1M* 1

mu I'm'.
in / ‘Mw ran

-4i-I Pore Tivdalc 
I Pore. Imperial 
I Pore. Central 

... Pore. Canada 
Pore. Northern

-__ 1 Cmtod Po*.... .................
Ï.'W» I V.pond ......... 154 144

l.«W I

Ü N. ...........t
...................«

15» gggg? ........ Can. Pacific Railway . 10 ...
SS li-*' " [irtroit United Rly 5 ...
■3.M» I2.1H» .. . MB Duluth &-S. A Amjm nm........ m»# ~ ^ • A i *
?•“; *■£ j;:;r>uiMh super-, :52:"4 n «» *,» „

f:S:i ft* :::: .»!H,v.?n*E.^ • ^ 2 "
»«îr 5,SN J®]' Illinois Traction pref « !!

H............. . |ie,Mes- Tram............. ..77.. 7 ..

hum* M.8». ::::: 7
S.4W 8.0....... m ■ ■■

5**1 5*fli I'W Momerrv LL", i i.............
ia«W III.I8B* 2.088 l«i Mont Street Rly ' |" """ !"

*65 «5.......... *«'N,7«ara Me A Tor" *"
I.IM* 701 4" •»' Niaiara NavleatJ^" " *.................
ÙZ ^ j-N^^N.v^L: s« m
'72 *•'"* "w North Ohio Tractmn 3

mSSS Â SSfA : ! =5jt;

"-.""is: *rs ,ï?‘.Si:^i*""
ip

sEsB. - ‘«.».' «.«pi «8K I»' Wuinipek'EWc

33lf3»i 230
"• 724 TU 724 71* .

' Si :::: « L- m
l ... *'183 

,,« ”West Don*... If 130 
Rea Cons Nine. 325 3lt

■4*4 ..........13*1
86 a j.............. ............-T-ir|

» »i » H . n » »
•.......... !•

1X8* 138] !

!
«4 !" 804 :Queitat ions for Vonia^as. Crown 

Reserve, La Rose,"X ipissinx 
and Tr‘th wey will be found 
among the Teronio Ex
change figures.

:::

::: s s n138 ...:: m» ::::

246] 341 327 338 3X84 2B4
................................... ................. I ■

1.81 W «54 iu. «5li* *U 58 SI*1 574
87| 86J 117 ll«i.... 11*1

»! Ill* HI* ... 113.... lie ... rpTte» ....

i* * f ................ ..................
43 II* 117] 157 158* 131] W 4U
" “ .... ...............

si.::: m m ■
... .... «5 ...

178 1

151156

STOCKS AND BONDS- 
TABLE NOTES

«4 ....
w
K

I :*l

(u) Unlisted.
‘C anadian Consolidated Rub

ber Bond Denominations, $11*1, 
*»*> and $1.1*10. Steel Com
pany of Canada, *100, $5011, 
•1,000.

^Quarterly.
I’rices on Canadian Ex- 

ebangrs are compared for 
venience with those of a year 
ago.

157 i5*4 :::. .... 
:::................ ..................

6 MN 107 1(814 1116 106* 

13 l« iw 2Ü gg, Qj fl|,

îfeïr?..,,

1X.5W* 11.5(8» .... I»* Bell Telephone
l'îîït ill!' •’•ConsumersGas.
1.I8W 1.(88*.......... 50 I*om. Telesr.

' ■■■ Kammistiquia...
SfWl IflA I9f London Flrctrw4I.3«» 41.Thu m H* fc£kïl BWriC

5o.«w* .kMBa* ;.7n I»* - r’..................“*"}•
13.58.' 133WÀ........ IW Me* L A p ü
«.«w «st:::. . ,,
MW 2.6W.,... 4» Mont.Telex ‘

'I-JJJ ,72f JJ* Mont. L. H. A P...
*«999 I J9D 43» 19» Ottawa. L. A P 9.»M> i.ftfll . ... h*f Shaw W A I»
4.fMl 4.91» | UM. l<*»Tor. Elec Léuht

con- * !•••* ... 1*541 145» :w j,vj :: i5i i»4 !»
« .... 1,7 Ilk 104 lie 104
3 :•••• ..............|

"» *4 *5 * u! 3 sa a.73 2»

.... W ... .10*
::::: *

.... 145143 1424 .. 145
ini::: -*

Quotations of. Cobalt and 
Porcupine Mining.Stocks are 
those of Standard Stock and
Mining Exchanges. ,

Montreal Steel stocks are 
commonly termed ** Switch ' 
on the Exchange; They 
quoted as Montreal Steel in

881
.

«4 *5 m
73] 71

.................I'»
- :: i*7 w j
131] 13141*3 1«1* 1*21}« rm
.... 110 1124 142 141 I »
................113 112] .... U* ■

85<(
I75 71i SO 7» 

.... 101]8 !.. ISO
l«tfïé: ;

8
»PK

.our
ladatirial

HW B!k Lake
NO

All. companies named in the 
tables will favor 5 ...The Monetary 
limes by send me , o(V , „f 
circulars issued to then share 
holders, and by Hot jiving us of 
Vv errors in the lahjés.

7 Montreal prices 
Thursday furnished by B 
2»« * Company. 12 St. 
Seerement Street, Mon.

.......
com.,*., 38 24*

V Wef • 
la. . 88 85
I b........ M6 W

■ com. xi

« 5 « »4 80 « *

* :::
j-t* • «^

92 W

M99
1.‘»»» U«»

Ii3*i g35
& S'.........

: §
»»i.«, • ejg..........B. C. Packers , 88 m

90 m•* B. C. Packers . __
75tt - a, « Can. Asbestos.........J 8 1...
79» 7;„ By.rt* *!: N......... 9. com 6

> ; Ifi.Caei. Car *,*"* prrf 7 l<n
*W 5,8*. ................a.

........

*50 58
■close

ur - *; u« ni iis 
<» 1174 ... 118

I ........ 5
:c

87 »
104 ....1(81.... .tfeel. v

e!.i V.'.m
•!«

!

Et i
<
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TORONTO AND WESTERN CANADA

' WINNIPEG STOCK EXCHANGEggs TORONTO MONTREAL

Sale*
Price Price Week Price

Aug 24 Aug 31 ended Sent 1 
1611 1911 A'f 31 1911.

S.!
I>rice WeekN«r
lie. 31 ende5fbou <•*

I scribed

W : I ad ««triaI
(Continued) /\1 l>eid" *7;»•> H

Price Price
Aua 24 

1911
■ice Price

Aur:s
Sept.

191(1 *. 22
4 19I|' ;a li

211 211 lll«|r— 
811 81 7(3* „ 1!at21| »•»

„ 764 NH
184 18. 22 2H 
811 81 811 811

,.*yi 11*11 HU Canada Cement 
{n an III ;«| MO Can. Cement ..
I «K tan 1141 Can. Cereal....
1» 1.3*1 l«l Can. Cereal....
2TVS 1715 H«iCan.Cotton...
3575 1.575 ion ' 
t»6 1*15 l*> Can. Con.,Rubber.... «
ie6 1 IMl HI# P«t ?
1 >33 1 733 I'll Can. Converters............
;'«*! t*l HU Can. Oen. Electric......... j
« vu *.su HU Can. Machinery............ - .
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GOVERNMENT FINANCE STATEMENT of INLAND REVENUE 
(June, 1911)

i- .VT
PVRLIC DEBT * *"» Exaeanirvee os 

COtrnT OF CoesOLIDATED Fuao 
Rsvesve—

1911 ac- Total to .list 
i_ July I!U I

23.7214,0*7 *|9 
5 4M. 143 ON 

• • ...
y*- ■ i.KiH.iH* % 

1.724. UH9 72

MC3 #.ItTS

29.isr2.6HH »!

Liahm me
PaU»7r in ànd 263 rî i» ^-K'istom.i

DÜmm.'.H nÔ1! M,*mp F""d • lilK ZTO W
Bànir •-2KS2

ftïïnîsE-** lists 2

Sovkce or Revemvb >f Amountset»

Kxciee .
4’tn^ .Oflkc . ; ..... .IPHPH
PubU- Works, including Railwe 
Miscellaneous i................

Excise—

Spirits .................................
Malt Liquor
Mait................ ..................................
Tohacto ................  ...............
Cigars ........................1.1*.!!!.
Manufactures in H#m*l !*.!]
Acetic Acid _____
Seizures..................... ******
Other k<cccipts......... .. . /. Y/.

Total Excise Revenue

[«ctric Light Inspection
uw Stamps..............
Other Revenues..........*

Grsnd Total Re

• Ct*

•eu» as
XW7 M

171.0» 78 
*•4.423 71 

4.3.NM1 H
7.MSH 

7M 14 
2» M

Total,i, ii
ExresorrvweDebt 471.lNM.4aft til l

6xi-timm.Bron Cafitai. 
Accot irr. Etc. ,

Public Works, Railways 2 Canals

Asse.%—
l"'cMmcnts-Sini, 
Dther .'n/estmeril-
W/nivmc. ,
■lace., and ", ,

•* fnt. II «27 «•,
> 9H| H.-.I Jl, 
Ï.2M6.4SS) *2 

*

l-9f.2Wt.ftiS 9i

ar.n-i tr n
K2.24l.iH- li,

■ i 4.8*1.77,7 62

7.007 10i
4.644.162 3i 1.462.807 Munts

" Total Assets

^tSIwSSSSu1';^
Increase of Debt

I0W
Î..........l'KOOl W

UW»
7.2»»
1 451 JO
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TRADE OF CANADA BY COUNTRIES. i li
■ i

Month or Avril. Twelve Months i4>i

' S'COVWTWIES 1910. 1911. ‘ -1910.

Imports. Exports. Imports. Exports. Imports. Exports. f Kxi iorts.i ■

$
6511.128

««.«VI

IBritish Empire.

WX'-.w j isr.ix.ni

II Hrj
taM.wrs • 1 mm

ÜI jfel
W.752 $ iv,.

561.398 ; M
69741962 i Mlf.

8Ô4.07V » jit!.
wjt |-1 ir».

W&.M.IMK |®Bl.

* »
8,14140:

*4.345
6887.351

269,651
18.739

United Kingdom.
Australia................
Bermuda.................
British Africa:— 

Bast .....................
South .. ............

British East Indies.
" Guiana.........
“ West Indies

4,810.318
146.173
12.219

9.S..1H.944 149.fEM.107
423.017 3.5*3,307

........................................................  4*8,4781.321 105

9.14M 980 i151.63310.345 12. UM 10.71» 1.041.565

3.526.1*4 
2.W6.238 
5.777.608 

170 1*5.853
245.710 

94.270 1.407.619
7.694 
4.638

5.276.733 111,749.081

2.LVU44
707 UN ■

329,5*4 
173,178 
:* >9,520

' ïüiVi
39.327
«4.957

*.961 2.56.43*
67.872

150.294

19.026
2.21*

163.0* I MSS?
1 -1. *4.370

33.44*
144.M5.874_

34*1
144.1184

611Fiji
55,673 

1115,57.5
212*44
1,318 _______________

7.682.102 I 7.407.757

57.143
•29.1811
4.5.18*

607Imimm........................
Newfoundland....:------
New Zealand ................
Other British Colonies

77.5,365
764 288 24.875 ■

7,551.462Totals..
sr :5Foreign Countries.

2.869.913 
60.Ü* 

2.1*15.002 
828.912 
1184,845 

1.2.50.32.5 
242.594 

1,737.$45 
466.4*3

270.1112
75,4441

159.730 
30.83M 
80.422 
54.918 !

Argentine Republic.........
Austria-Hungary...........
■5É*....................................
Brazil .................................
Central American States 
China............;...........................

118.138

28.290 .

" 156.080 ' 
18.025

" 71.340 ..

•EL
i tt!253_„
1 !Es

6*3 .11»

132.893
1.504

177.71*
103130
5,515
4.819
1.8544

99.165
29.107

2.1(1.554
1.394.768
3.239.»*

669.51»
134.191
*«1.258
166.48*
.5*4.4129

85,839

3i(121,70S 
1156.931 

‘4776444 
1062.820 • 

j (24.205 
i 529.821 •
! 332.502 
1.84.5,14*4 
I 443.035

127.387
46.491
*0,5*1
13.692

t
■4.366“
53.652 ! !11.244Lhik

128,826
29.706

Cuha 53.342
Denmark................
Dan. W. Indies..: 
Dutch E. Indies 
Dutch Guiana 
Egypt.
France

3.077
359 582 is-.-2.370 ’ IM#!

.........r
..............  1115429
1..........................

1.798
867,555

901.48* 2.551
2.972 ..

1013424
122.612

I43.722 27.497
10.1044544 

4.137

3.7r ,,i:E !....a: 14,044 
1 !,782.1812

P 29.9214»sin
786,587 2,640.4148 

17.796 
19.44* 

2.501.191 
1.421

hswhAmea.:.............................
French Kest Indies...............

643
357 626

494.4*84
15.219

182.994 557.118)
13,886 ....

225. *511 7.935.2» 1
3449.993

16.1847
5

*5J9* ; 142.767. rial...I 11*53reece ..
Hawaii
Hayti

<
............2.34;

79.981
•29.48)7
«349
23,245
12.946
8.919 ..........
2.174 ..........
1.91»
5.591

91 « 5.338 79.794

1.937.652"
829.573
689.157
953623
«87A47

..........15.737
169.21»
5W254

544.731

. [906.1» 
; 2.423,OW: L «95.21$427, "

5.109
37.499

Z
2.(884.877 

<80.39* 
2.1*1.23* 

556515

1.397.019
379.2714
619.509

1.270.807
412.935

T 34.46»"
«■”5

506.237
86615

87.391
57.570

132.901

20.706

225,54*
69.537
96*31

275.569
11.895

Italy. ....................  .
Japan.................. ........
Meiico... 1................
Norway......................
Panama ......... ........
Peru................. .............
Philippine Islands
Perte Rico.................
~ _l....................
Portuguese Africa 
Roumania ............

San Domingo 
St. Pierre..,, 
jpain..........................

Switzerland ....
Turkey .......................
United States.........

Alaska
U.S. of Colombia .
Uruguay ...............
Venezuela ............
Other foreign

Totals, foreign countries

1.2*2
5.876 

21.686 
36318 172.642
11.192

U»

L
i 37,

.2

«1 «1,5440
36,790
44.417

140J22

- 1
333 «98 1*3

*1.(10 :;i*311.539 1*7 9.218

i1.982 r" •-*
7 -364.

1.941 :i.2:ci 518 7.1459 ...
59.097 
2.590 fas'-

1
wSS

6781 59,6484 345,297
*4.5,22*

5964*5 
23,228 

139,332 
*1.944

111.697 i i I' 276 
16180
6296 ill'566 

113,150.778 8*

.... jf
105,856 j '■'*1 
16923 

425,523

22.1845
*9,52090.21*2 .

6748
7.216

12.705

200 1.19*1 7.012 3.
40.416
11.370

265.408
49,1(84

20.474.864

27.866
18.847

188.175
37.860

21.947.138
2.760
1.071

74.827
3.891

25.413 1.019.775
206147

1.228 I 2.4*43.

1.54.
4.782

*36 17 r
6290.025 

10.480 I

2411 1.55.1
5,421.517 223,911.

...................
xu !

i ...1
12i»i *31 258

,iE
«.860.491

197.196365

7i*i 76130 
56885 

189,574
66181.967 364.1434.949 135.994.41*

112477,709 (76786689 391.358,529

3,5410
1.0.56

12,547
m

638
7.434.805

16116907

12.684
2 576

i466lfl
pnj

2,501 150
_ 23„1k5„525 

31.856.9*7
25.136.434
.42,544.1*7

! -Grand Totals (45.976894 094.(6*4(44JB12487 *677,142169

n
DOMINION government savings banks

Statement of the Balance at Credit of 
Depositors on July 31st, 191L

POST OFFICE SAVINGS BAN* ACCOUNT
I ' 1-

iMAY 1911).
_ i

f£ Cm.
...!'..—T^’’.

P,
• eta.

Dit.
-fri Deposits

July”*! D«Poeits
Withdraw- Balance on 

als for 31st July, 
July. 1911 ! 1911.

Total -•BANK
S eta.

With iBalance in hands of tits Minister 
of Finance on 30th April. 1911 «6266431.K5 the

ng
1,074,546.1»

I eta. S eta. ( cts. • cts. 

19.00900 789.72672 10.977.42 77674630

«6,18».

Manitoba 
Winnipeg ......

British Colombia 
Victoria.

New Brunswick .-
Newcastle ____
St John ..........

Fr*"cr Edward Island - 
Charlottetown........................

A'ouw Scotia _
Acadia Mines
Amherst.........
466)81 ...........
Herrington .. 
yeysboro " .. .
Haiifas_____
Kèntville 
Lunenberg...
Pictou. ...
Port Hood ..
SheOnirnr 
Sherbio.ke 
Wallace

Totals.,.

DePOSITS in the Post Office Sav 
ings Bank during month.............. 841,949.12 I?

):
1.216*165; 36621.61' 1.179. «39.04

Tuansfe»» from Dominion Gov
ernment Savings Bank during

:

6171.0(1 Sfl.623.H8 1.995,50 311.62*. «8 month
568911.88 5.571^4639 86021115 6488.52604

35.388.00 2182.290.60 26651.» 2156639.22

- ? '■PaiNCIPAL 
Intcskst accrued 
from lot April to 
date of transfer

I -
It

1 J122.184 38,384,32 295.00 38.n89.32
9.3B.71 3R210684 1233621 379.776)0

834.(84 13614214 2.15633 11678681 „
1.436.90 156277.54 296684 131,281.70 Tr*nseei»s from the Post Office
1.271.00 127.312.56, 4.197.86 1263(4.70 Savings Bank of the United

3696569 2428,419.K3 «1.55647 2W6JBM6 Kingdom to the Post Office
2.846.(8) 251.777.55 613134 246657.21 Savings Bank of Canada
6078.00 «30,01667 2441196 I27.3W.74

428.00 120.5354# ""j. «3630 119.48T.29
2.296.00 21267.4.99 1.70296 2H1V77.I» Interest allowed to Depositors

411.00 89,391.70 88693 863(7.77 op accounts closed during
1.840.00 12268249 U07.65 120.844.84 month

>

II
32.83693

a
,Bala«<S at t

of » a<
JMaf.

it.
count»on 31
Ml .......1,57656 43,0*7.24.4.37

1 : ;
rf223.69528 14.565.363.46 228.42201 12336941.45 I: 44 J41.7V1.40«4.141.791.46

I
È
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INDEMNITY INSURANCE COMPANIES

r
ALFRED WRIGHT 

President
ALEX. MACLEAN 
Manager & Secretary

If GUARANTEE AND FIDELITY 
BONDS6

■
î

occupying positions of Trust. OWc,als

Oldest Bonding Compimy in Canada, 

on request.

’i

II.

Irai >

1
I. Pull particulars Pûooe Main 1M2

Heed Office 
I Cenede 0Cor. Vewee am

Richmond Sts.TORONTO

£ THE GUARANTEE COMPANY OF NORTH AMERICA "
______ Heed Office

X

Personal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams’ Liability

Sickness
Workmen's' Compensation 
Elevator Insurance 
Plate Glass

MONTREAL T**1 awwiis o*a ^ s..
Uaias PsM (oo Qilot Is Salt or D Isom*) U&S

-...........

With it their ««.re «Iff * m“> of wt>Kh |uarUS,

Î Automobile Insurance: HEAD OFFICE

Company's Building 
61-65 Adelaide Street East 

TORONTO
Applications for agencies invited 

unrepresented districts

Is
HI i 9

1

fidelity guarantee bonds; ■

inM » Pol teles, Ineludlng «• per4
liions.I

t
any and asory

THE DOMINION OF CANADA GUARANTK 
4 ACCIDENT INSURANCE CO.. TORONTOCapital Investments 

in Canada.”
By FRED. W. FIELD.

ii

THE MONTHLY INCOME POLICY,

I r(A new volonté to Re published

$2.50 PER COPY. .
. . Th|Ü! hUndred ,and “*enty-two million pounds «terlin»

G'o™

The Monetary Times of Canada In re*™!- . 7

Trade Correspondent at Toronto jvil^be
^m.-r»m„POP",*r Pri“ ^g,hyr ^ "-^Ü

ortran of one of the companies as follows :
“Many women, thrown 

ceatfc of their husbands 
strength and reduced 
children

■ext month. )

®Pon their own resources by the 
are driven to tasks beyond their 

... . ,0 *he barest necessities of life ; many
and stores^ and /° ,lc3,ve ,ch<X)l and «° ‘"to factories
is afforded’hv Ih3 f°r.2?ck of a ProP<‘r Provision such as 

anoraea by the monthly irveome policy.
to orovlde mn°n'hly Policy stands alone in the ability
r- g-ular incomedwh?ch 3 ° the m$Ured a *uar3nteed U*
for which the policy 
saving can

t
excess

!

I

cannot be diverted from the purpose 
was taken out. No other method of 

B^arantee an equal amount of income.
of the benefi"01 ** diminished or lost bv the inexperience 2 * “*« « ” <*

It cannot be diminished bv 
charges, probate or attorneys’ fees.
of a tros?1f„«d“«Pan>v charKes five Per cent, ur the income 
not resrv nsibi #*°r exPcnses of administration, and is
> conf^rntty ,o°ïhrfai0”e* * inwstmrn,s Blldf

m ,nn,T,h- h°^kme is paKi «'«‘fOilarly on a specified date in a 
•*nd helpful to SHSScft. ^ mOS,

term *“ >nsured spread out through a km*
men„ U.TS 3nd thr ^rments by the company in mstal- 

«►s' Th» S ,rl| 3 ver' large return in comparison with the 
th .t int. 3re of course only possible from the fact
paid <n ins» i* earncid on the premiums, and the poucf b 

When In London call on The Vt * _ Doliw»**?’ factors which accentuate th« value <iGrand Tmnk Building. Cockspur Street.^**7 Tiroe,• Protection.” h<? m$urcd in convenience, b.nS and

I I In view of the general interest in the sub. 
iect of investment in Canada and of the

C^/17 1 t.rmd'r‘l*ti°*’< this new volume, . 
Lafntal Investments tn Canada," will 

Prove .of great vaine. It is the first contri- 
button on he subject to the business
library shelves.

taxes, administrate*!’

man's

Tokov’t- , OnT, : 62 Church Street.
* RKU ■ ;!VE': £• 33 Hoard of Trade Building.

‘ ' ,x" lhl 404 Builders Exchange

StrmS' ' ' Elding. Cockspur
Building.

. ..i

Ï

London Guarantee&Accident
COMPANY LiMiTED QF lONC' N EMC-lAN.
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BARRISTERS AND SOLICITOR «5

1 t-r .Mi R!

JKM4L ÏÏSS!1L*..mw|.
Luky. Fred. 1 MacKelcsn, John Weed, M. L. Gordo», T. W. 1 iweee. 
ffku Address. "BickneU, Toronto.** Codes A.B.C.. 4th edition, liebors

(. :

•f ^

erJ:\

>'fna/t/tw.u.
9th Floor LUHSDEN BLDG., Toronto, Can. Iy

*ww H»t*4)
T O LAW. <wn SOW. MIUJtauMlM. M.TM Mi

• CHQUtELI. Tf"*tT “ Pr,lfl, „ ,ImM >

t

TUPPER. GUT. TOPPER, MINTT t MeTHISH.
BARRISTERS AND SOUCITORS

WINNIPEG - OANAOA
» w""l

£u •TBWA*T TUPPER, K C, ALEXANDER C QALT. WILLIAM J. 
TUPPER. œOROE O MINTY. GORDON O McTAVISN

Oeeeral Solicitor, for : I
THE CANADIAN BANK OF COMMERCE 1 

THE NATIONAL TRUST COUPANYi
|

ETCrî,Y IK

* Î—
EMBURY, WATKINS fr S 

EMBURY, SCOTT, GRAHAM tt B
TT
i

Barristers, Solicitors, Nota
2- F. L. Embu nr W. B. Watkin* W. B. Scott W.

W. M. Blair.

ir, ac- 
ilCor.

ham

Ci,U Aidrw, " Yinba." HCI SA, CA N AO A. Cod,. 1 U aie a.
-
4

to ÜJ. R<FaaçceTT O. Taylob. ill.

TAYLOR & COI.Y LL
:Barrister*, Notaries, etc.,

Portage La Prairie, Manlt
fer Tiw OreatWeet UN 0«.

The The S.O.et
Ht <

ONTARIO CROP REPORTS.
0 i

J. B. CA 1-1) WELL.The following statistics of the principal field crops of \ 
Ontario for 1911 show the acreage as compiled from indi
vidual returns made by farmers to the Ontario Bureau of 
Industries, and the yields, as estimated by a large and ex
perienced staff of correspondents, who give probable yields 
according to conditions on August 5th, 1911:—

Fall wheat—8.37,492 acres will produce 17,034,052 bush
els, or 20.3 per acre, as against 743,473 acres, 19,837,172 
bushels, and 26.7 in 1910. The annual average for 29 years 
was' 17,878,224 bushels and 21.0.

Spring wheat—-133,711 acres, 2,375,843 bushels, or 17.8 j 
per acre, .as against 129,319 acres, 2,489,833 bushels and 
■9-3 in 1910; average, 15.9.

Barley—6*6,977 acres, 16,766,319 bushels, or 27.2 per 
Acre, as against 626,144 acres, 19,103,107 bushels and 30.5 
m 1910; average, 27.8.

. Oat

W. F. DUNN.

CALDWELL <H DU
ORoeat I, t, 3, Dominion Bk. Bldg., ', |Book.

—i ■ kof life 
active, 
in the

-

*
-“Capital Investments 

in Canada *’l
- - ;‘S.

By FRED. WffrlELD.

by the 
I their 
many 

rtories
ich a»

ability
d and

2.699.230 acres, 88,261,352 bushels, or 32.7 per 
acre, as against 2,757,933 acres, 102,084,924 bushels and 
37-0 in 1910; average, 35.7.

Rye—98,657 acres, 1,624,572 bushels, or 16.5 per acre, 
as against 95,397 acres, 1,620,333 bushels, and 17.0 in 1910; 
average, 16.4.

Peas—304,491 acres, 4,773,513 bushels, or 15.7 per acre, 
as against 403,414 acres, 6,016,003 bushels, and 14.9 in 5910; average. 193.

Beans—51,508 acres, 925,228 bushels, or 18.0 per acre, 
as against 49.7*8 acres, 892,927 bushels, and 17 9 in 1910; 
average. 17.2. t

Hav and Clover—3,301,468 acres, 4,238362 tons, or 
, r acre' as against 3,204,021 acres, 5,492,653 tons, and 
*•** ln •tiiO; average, 1.46.

The acreages in other crops for which no estimate as 
Burlr'r k **** ^rn made at this date, are as follows :— 
in T" against 194,913 in 1910; corn for husk-
“**• and 320,519 ; corn for silo, 335,935 and 326,627 ; Since June 1 the United States railway» havi; ird<Tcd 14,-

i6--4S7 and U.8,454 ; matigel-wurzels, 64,855 and 952 freight cars, 417 passenger cats, and 494 loctsn itiv^i. The
3.S51 ’ turmins ,~S’ 24,63j an0d ?*’879 ’ carrots, 3,207 and j Grand Trunk ordered 65 locomotives and the Cair diar Paci- 

, turnips, 100,593 and 108,360; mixed grains. 486.112 , . . , . . t Tl.and 407,936. 3 * 4 fic ordered 1,400 freight cars in the United; Stated
pa«Jreer<2-nrrj,,.n6,768 aCres clearcd la"ds. ^^oted to A financial man recently returned from T.ondn 
, ' ’ 2.9-22o in summer fallow; 303, r88 in orchard ; M . . .. . T >*S.y<o in small fruits; 11,586 in vineyard ; 58.748 in farm Monetary Times that timber being sold, m; Lorj&d 
Hardens. 40,330 in rape ; 12,128 in flax ; 14,744 in tobacco, sold by the thousand feet on the stump anff.not Iby

Price $2.50.
1lrpOK 

od of . * I? f|
This volume will be off the pressM
early next month.

i 1
Otders for copies are being filtd^ 
now.
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folly

a tors’

The Monetary Times Printing Co.
Montreal. Toronto. Winnipeg. Lopdon.
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SEABORN, TAYLOR, POPE & QUIRK
Barristers, Solicitors, Notaries

1 George B. Taylor 
P. O. D. Quirk

SASKATCHEWAN

Walter B. Seaborn 
H. C. Pope

MOOSE J AW

LOUGHEEO. BENNETT. ALLISON A McUWj
CALGARY, ALBERTA 

Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of 
Montreal, Ths Canadian Bank of Commerce. The Merchants 
Bank of Canada, Tbe Bank of Nova Scotia, The Royal Bank of 
Canada, Tbe Canada Life Insurance Company, The Great- 
West Life Insurance Co., The Hudson's Bay Co., The Massey- 
Harris Co. Limited.
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INVESTMENT and LOAN[Jit Ir 4, ?
7

« ear A,

The Prudential Investment Co., Ltd.
DIRECTORATE.,

THOS. T LANGLOIS Sfsq . Vaacouver. B.C.. Pirtidml B.C. Permanent Loan Co. : President 
„ {•/•» *"♦>T»»ce Co.; President National Finance Co., Ltd.LEWIS HALr'^D i^hTaTroi °< A,b^*

CEO. A. MvGUIRE. D.D.S.. M L.A., Vancouver. B.C.
HON. A. t*. FORGET. Banff, Alta., Late Lieu tenant-Gov era or of Saskatchewan.
ALD. JAS. RAMSAY. Vancouver. B.C. President Ra 

Dominion Biacuit Co . Lid.. Vancouver. B.C 
J. TBLFML Vancouver. B.C., Manager 

B.C- Permanént Loua Co.
M. Dei BRISA Y. Vancouver. R C.. Merchant.
JAS. A. McNAIR Vancouver. B.C.. Vice-President Haatirgi Shingle Mfg, Co.
§• *• J; fJ2°* H C._Pre.uJent L eeeon. IV k* Grow * Co .Md., Wholesale MerrhanU.
R. H_ DLKL Evj . Vancouver. B.C.. Manager B.C. Permanent Loan Co.; Second Vice-President 

Parme Coast Fire Insurance Co.
WM. FLAV’RLLE Liedeay. Out . President. The Victoria Loan A Savings Co.. Lindsay Oat • 

Prodoit. The Duadas A PI ay elle1 • I »d.. Lindsay. Oat.
GEO. WARD. Vancouver, BC . Vice-President Prudential BaBderi. Ltd.
JOHN FIRSTBROOR. ToronuxOat.. President Firstbreok Bros., Boa Manufacturerai Director 

^ r Metropolitan Bank. <
R M. PA IMF P. K am loop*. B.C., Manager British Columbia Fruit Lands' Ltd.
DEN Alls MUR PHY. Ottawa. Ont.. Director Bank of Ottawa. Sbawinsgan Water A Power Co., etc

. The Prudential Investment Co., Ltd.
H*ad Office - VANCOUVER, B <L

Authorized Capital

I,
t

li k
\mi A seats of ever ■ M

■r IPaid-up Capital
A as are. •••••ooaoooaaooo7» LuL, Montreal. Qee. : Presideot

Owia« to the (act that the ordioar, Ite». 
the coepaay ha. all bee. anb.cribed. the |T 
eae of 7 per cent cumula tie. Irit prefe/eu*. , 
it aow being placed at par (toe. tv.
•toek now ebaages band, at fit. p„ .hanu7 

Tbe 7 per cent preference stock *01 uyj „ 
*eco*e jo per ccat greater thaa equally

GEO. National Fisaece Co , Ltd.; Second Vice-President

r ! *

H stocks or other hnanciaJ securities

addressing Dept s, Nsdonal PWaace Ce.. Id 
Vanconeer, B.C. ; or at Toronto Out-

2".V: ïSt K,;, *

t.

m —

in WHEN YOU HYEST YOUR MONEYTHE GREAT-WEST PERMANENT 
LOAN COMPANY•Iff1

1$ 4A

f In our abort term debentures bearing S per 
cctit. you secure the benefits of first mortfiait 
«unty and in addition a larger m.rgmTf 
security than you could hope to obtain in loaning 
your own funds, we depositing with a trustee 
mortgages on Pwoovcnve Rest Harare srowre
THREg TIBBS THE ABOURT OF YOVR IwtSTRCKT'
you can get your money back in a year or 

yTar*** y°“ . errange, and you have no 
bother with collections.

r. Hud Office
Braqfhen Vancouver Victoria. Calgary. Edmonton. Regina. Fort William 

Pautup Capital ............................... tl.m.M»
4 mm mm

Reserve ...................  ............... ................... id)000
MONK Y TO LOAN ON IMI-ROVKD CITY AND TOWN

allowed 00 debentures of two or 
over, issued for terms of from 
J to ten years

WINNIPEG, Mil.

r«: ;
PROPERTY AF^Lkroof allowed on deposits 

o of 91 and upwards 5% the empire loan^ company
WINNIPEG. R -CAPITAL STOCK 7% INVESTMENT • CANADA

The tompany having disposed of its Capital Stock some years ago 
has therefore. n.me for sale, hut the stock may he purchased through 
the Toronto. Winnipeg and Vancouver Stock K échangés, at prices rang
ing from III* to #1*1 per share.

The last seven half-yearly dividends have been at the rate of » per 
cen*^ per^snnuos, so that.- at the current prices, the IgreMMgi will

1 A

EDMONTON. ALBERTA
offers safe investment opportunities. 
Reports furnished. Scrip handled

through the Stock hachange. or privately, at the current prices.
Since its inception the Company has enjoyed uninterrupted pros- 

prnt>, and has taken a very active part in the development of the West With the rapid growth of Western Canada, the demand lor money is L 
great that the present profitable rates of interest will be maintained for 
years to come : and with such a desirable field for loaning operations 
«unbined with a progressive manaaemem. the price of the Company's 
Stock should continue to advance, and with the prevailing hiahd.v, 
dgnds, the,Strx.k of this Cqmpaoy will undoubtedly be in great demand 
by those who desire a safe and profitable invest meat

BOARD OF DIRECTORS

i; J. C. BICCS A CO.

ill UNDER A BOND TO THE UNITED STATES.

“I am in favor of preferential tariff because I think it 
will prevent entangling alliances with the United States. Our 

| experience so far with the Americans has not been very satis
factory. I have not quite forgotten the reasons why the 
reciprocity treaty, negotiated by Lord Elgin in 1854, was so 
summarily repealed in 1866. Neither is mv judgment closed 
to the hostile character of the Dingley tariff bill by which the ‘ 
American market was practically closed against thç Canadian 
manufacturers and farmers.

“In my judgment the commerce of Canada should never 
be placed at tbe mercy of the United States Congress or of 
any other competing nation. We have adapted our transpor
tation system now to British trade. To enter into a reciprocity 
treaty with the L nited States would be dependent upon the 

°°,r American neighbors, and would be to discount 
all this expenditure. Does it not appear the proper thing, 
partly because of our imperial relations, and partly because 
ot the extent of the British market, that we should direct 
our energies towards meeting its requirements rather than 
towards framing a treaty with a nation who has treated us 
"ith undoubted harshness in commercial matters, and on 
w“°?f commercial good-will we cannot depend ? I prefer to 
establish channels of trade with Great Britain, which I belief» 
will be permanent. Where your treasure is, there will your 
heart be also. All we have to do is to enter in and possÿts 
it with Britain’s assistance. In the United States we would 
be under a bond, and I decline myself to assume or to accept 
any pohey that will place the trade of Canada at the mercy 
ot Congress or at the mercy of a rival nation.”—Sir George 
Koss, ex-Liberal Premier of Ontario, before the Toronto 
Canadian Club, November

i An agreement between the Quebec Central Railway 
dire< tors and the Canadian Pacific Railway, bv which the 
latter company secures an interest in the Quebec Central 
hâs been completed by Sir. Thomas Shaughncsy.

ls,°t a provisional nature and is subject to the 
ratification of the security holders and also to legislative 
approval.

II t-

1 I r
if] Director ThrOm-U N.,„„l FlreTitoTra™cZÏÏL?'

K-S. IVpham. Esq.. MI»:, Director S.a^rJTru.ri^Lr'
V ter-1 resident ; Nicholas Bum If. Êstj iVrvJmt Bawlf Griiin ComnaHT 
Director Bank of Toronto. Director Standard Trusts Company Second 
Vice President ; S.rtltlhert Parker. M P Londnp. England?!- D 
ks*l-.VV tv»lt sale Druggist. ex-President Winnipeg Board of Trade Director 
TN* Canada National Fire insurance Company - Janu *, St-uart p*., IVrsHkrnt JamcvS.uart Blactrx Ornip.^; H L Tay SSJîS:

I î* Law Second X ice-President Monarch Life Assurance Comnanv 
Director the Canada National Fire Insurance Company . I». H Alexander 

I Director The Canada National Fire Insurance CompanyBecretï£ ’
. STr’fET^wTnnT^STt*! WrZ ,he HEAO OWCK. 4M MAIN ’ 

^ „u; "• 'f m°re “mWW,t- «■ «• « -n«,. anyN 1 rf-

HI

Th. S^KaUhr*.»
Authoriteff Capital.

pRK,yi>F%T
J.P. BOLE, M.P.P., Regina

Prendrai Regi-vliading Co.

* v’icÆ^OO

ROBERT SINTON. Reglo.
w iSrecuv Saskatchewan |„ J
We ate in a poa.t,oa lo handle the idle funda H noo-renidenl m.estora ..A 

,,u m ** '-me of Ike choke.. Loan, to be Sad i. sâIkiS^.n

1 I '!
Royal Hank of Canada M SOUCTTCTII

V. SMITH.

corn th, 1, , , : U .f,t b r7;Mto,1a^d
<!cn r< . : ■ 0 . - , , f L46 *amj.lrs en-
4» per cw V ' h < . r ,LUl. .found in
feme, th, ,«r»tio i . . klttsUthi-kayw-
careful investigation. Tl è . ^ v , ,<Vti»mafid
the minute quantity usd „ <0 n i 1^ ha- 'n^O 'remlinl Î” 
bo demanstratrd. Saidunn s« , , » ' remuins ,t°
20 per ren-. of Ac4amqlei Vnd the a-*a v t'.*.? J®und- ,n 
fturers should be-compelled to abnoun*.’ its p-o e®enufaC*

30, 1903.
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BRITISH COLUMBIA t14. .
B C. ti___ T

The Land of Successful Investments.MR :

No Province or State in the World is attracting more attention from the investing public than British Cottimbia. ipd rio 
country is more worthy of their attention. |

The development of British Columbia's immense natural resources has made and will continue to make mglions ftr dis
criminating investors v

If you have not already decided to join the many who are placing their money in British Columbia investments. Jet 1 s 
send you information regarding Victoria or Vancouver City or Suburban Properties, Homes. Farms, Timber;,Wild .and t, 
Stocks, etc., etc We can solve your investing problem successfully. Write us to-day

* 1 
'«"V

Wy
L

Limited
» u

Island Investment Company,ümS
lass»- fr* kr D. C. REID, President and ManagerHEAD OFFICE— 

VICTORIA, B.C.
BRANCH AT 

VANCdUVER. B.ti.
Ui.

References : Merchants Bank of Canada
«? f,

t-EY :

If you cannot come to Vancouver, you can participate in its prosperity 
by buying Shares in one* of Vancouver's most successful companies. 
We have paid dividends and |, •
bonus to the extent of 129% in Canadian Financiers
the last four years. The Direc- limited

tors have subscribed for over 632 Granville St, VANCOUVER, II.C.
r ‘ ‘ j

<250,000 of the Stock. FurtherF 3 ’ PATRICK DONNELLY, General Manager.

particulars on application. J
Mi» I .

129% *

NY
:

—
s-CO.

Life Insurance, Trust and Mortgage Companies 
have

One Hundred and Fifteen Million 
Invested in Mortgags Loans in

The Commercial Loan and Trust Co.
HEAD OFFICE 1

link it 
s. Our 
’ satis- 
by the 
iras so 
closed 

ich tbe- 
nadian

THOS. D. ROBINSON, 
President

NN^DY,
Ident

C. W.WESTERN CANADA
( VI

Private Investors can take advantage of the Same 
Field for Investment by Buying Our First Mort
gages on Improved Western Canadian Farms

Associated Mortgage Investors
CALGARY. ALBERTA 

Saks
Representatives

TORONTO

Western Mortgage Investments-ynderljaken 
for Clients. Correspondencef|>oli 

w. H. SPROULE

>

cited.
!Magèger.

(Lenders on Farms since IRTlfi 
Address 

Inquiries to
»A. L. MASSEY fc COMPANYI never 

i or of 
inspor- 
prodty 
on the 
«count 
thing, 

«cause
direct 

r than 
ited us 
nd on 
efer to 
belieye
II yow
xtsseiis
would
accept
mercy

[Jeorge
'oronto

iA-io Wellington Street East
V,Manual of Canadian 

Banking!
V

-

i

■■
H M. P. ECKARDT.

By

Should be on the desk of every finan^gg And }ùsi< 
nes^ man in Canada. Will be found exceedingly use
ful in very many ways. Price, $3.50. Publish* d by

• - 1_________ _______ THE------- -Jv

PRINTING

Edmonton Investments
8°o We can place funds 

to net investors 8°o MONETARY TIMES CO.
Montreal Toronto WlnnlbegNo Speculation.

In first mortgaaes on both city and farm property
Absolutely Guaranteedtailway 

ch the 
entrai

,

—
THE ADVERTISERS ON TH1|>P GE «goule 

1 like to know that you "saw it in The Monetary Times.* 
You will confer a favor on both advertiser end toubl sher 
by mentioning it when answering advertisement*.
■^■■1 I

McNamara & Co. 44 Juper av. w.
Edmonton, Alta.

The
to the 

i-lative Private Benkers

IV ,

The Middle West Investment Company, Ltd.

. -__________ L VERHOEVKN Mar

The People's Realty Company, Limited
.ad Sails Real Estate
W CARRY STREET, WINNIPEG.

L. VERHOEVEN. Mar.

<
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-
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hi CHARTERED ACCOUNTANTSi 9

The oldest established firm of Chartered Accountants and 
Auditors in British Columbia.

1 *

W. T. Stein & Co. -
1. Chartered Accountants, Edlnhu gh 1889

British Columbia 1906
ieoe

British Columbia 1901
Power of Attorney to be mode in favour of 

WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

M

Notary Publie
? «

319 Pender Street, VANCOUVER, B.C., Canii.4 ,
1 ■

Ro«*»t Mills*. C-A.. P.t.A. (Can.). C.A. (Scot.)
»« “ Accuracy. Mootreal. Telephone Mai. ME

ROBERT MILLER <R CO,III Rutherford, Williamson & Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS, 
86 Adelaide St. East, Toronto.

Commercial and Municipal Audita and Investigations. 
Liquidations and Insolvencies.I Jk QUEBEC BANK BUILDING MONTREALIj 11 a

Cable Address-" W1LLCO " HARRY J. WELCH,
CHARTERED ACCOUNTANT,

IsrssnuTiosi

CORRESPONDENTS
CREHAIN, MOUAT & CO..

; P.O. Baa 1192
Aeons Ir IB C

43 KING STREET. W„ TORONTO.1,8

HELUWELL, MOORE A MACLACHLAN CLARKSON i EI05S, CiUTtuo Accountants,

TROsTaas, Ricstvmas Liquidator
Street, Toaosrre 

W. H. Cram, FXJL

n
(Formerly Clarkson, Cross A Haiti well)

Vancouver, B.C.CHARTERED
ACCOUNTANTS EEC Clarkeon, F.C.A

H

Tret

VERNON PICKUP & CO. 
Chartered Accointaits, England

70? Meldyn Black, WINNIPEG. Mai.

EDWARDS & RONALD■

Chartered Accountants
TRUSTEES ^ LIQUIDATORS

304-5-6 NorlMri Crowi Baik Bldg., WINNIPE6
Aim at SASKATOON and MOOSE JAW.

6AUDITORSTililhie 3633

Giowi Eiiwards W. Sidney Rossi»
TORONTO and CALGARY-BDWARDS. MORGAN" â CO.JOHN SCOTT

Chartered Accountant * Auditor, Manitoba A Scotland 
» Alblas Building, Me Dermal Ave.. WINNIPEG

Branch Office. CALGARY, ALT A.
m

l 1
;li-
. EVTAULtoHlUi MM.

ClarKeon, Crose (fi Mtntits
Aoeouatanta. Andtteea, ~

b- mtiv i l\ ?.*s6or A».'’-(irioa at Unna el fsrmt. C

r

»6wSmlp!^ -j
~1

Winnipeg. Mae I

W. D Love. C-A.
Uautd.tl.ne and Assignment^!

MONTAGUE ALOOUS AND IAINO
M2 Neeton Building I .

AUDIT DEPARTMENT 1
F. C. S. Turner. C.A.O. S. Lain*. C.A.O AMBLE 4 GIADWELL.

Tk* oldest eiris t^ti g. Im,- ‘gifi j •". ^ j ^ Saakst ysaa *•
* “‘I!!*??*! ***Wtl* dwifnssa Lina (Ant era Trustee

Oee.V Cmbs Œciai Author. Chm. V (tM^I C lar.^T .«oemmt-

Audits lnae.tlg.tl.na

When la Load 
Graad Trunk Building, Cocktpur Street.

call The Monetary T
K,

Cable AddreM MMAW1KV'ITM for all Offices 
A.B.C. Code 5th Edition

t

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

1211 McArthur Bldg., Winnipeg
Montreal 
Washington 
Minneapolis 
St. Joseph

London 
Chicago 
Pittsburg 
Kansas City

Near York 
St. Paul

Glasgow
Philadelphia 
Milwaukee 
New Orleans WinnipM

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West 
8 Bums Block,

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell

Toronto, Ontario. 
Calgary, Alta.

Arthur H. Edwards. 
Donald A. McCaaaeL 
W. H. Thompson.

WINNIPEG aid SASKATOON—Edwards t RoriIé.

D. A PENDER, C.A.

D. A. PENDER A Co.,
Chartered Accountants, Auditors & Liquidates*

Reoass 56*57 Merchants Bank Bldg. • Winnipeg, Men.

D. COOPER. CA.

Cble Address

CREHAN, MOUAT <& CO.
Chartered Accountants

p.e. box tits, .vANeouvaa, s.e.
'------  *----------------s. is. d. eniNAN, F.SJL

LIQUIDATOUS.
Correspondents Rutherford, Wim.rn.ee 4 Ce.

St Adotoido Street East. Toro. to.

mUSYBBS

EsraeusHKn 1*2.

W. A. HENDERSON AND COMPANY, CHrtirid Accmtiits
W A. HENDERSON 8. V. ROBERTS

414-418 N.nt.n ■ eliding. Partage Avenue, Winnipeg. Mae.
Branch Offices Medicine Hat and Lethbridge. Alberta.

A. E. GIBSON, C.A* (•aetlend). Branch Manager

■
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Jemes F. Stirling C-A. (Scot.) E«rei4Mn|<in

STIRLING and RANKJN
Accountants, Auditors, Assignees» j 

WINNirEGji-il•u 1er» Ea< AN.

&J)CHARLES D. OORBOi_ 
Chartered Aooount ant A Auditer, ewtarle A 

619 SOMERSET BUILDING
* i

i
ACCOUNTANTS. é

GEO. GONTHIER I A<
INVEST1GA'

ANT
AUDITS SYSTEMS

T Flees d'Armes Hill MOtÉTNEAL

W. J. WILSON & CO. ^
Assignees and Accountants vancouver, b.c.

JenKins (Si Hardy
ASSIGNEES. CHARTERED ACCOUNTANTS

Agents
- - Toronto

jS Canada Life Building - Montreal

eed Fire li
154 Toronto Street -

A. A. M. DALE
Cha rtered-A ecoisntant

MOOSE JAW 5 > St.].River St East.

■S
iir.

Manufacturers of 
High Grade Bank 
& Office Fixtures, 
School, Library & 
Commercial Fur
niture, Opera ^ 
Assembly Chairs, 
Interior Hardwoods 
Finish Generally. I

i

t

m
m

- . jf.XHE
WATEROUS
ROAD ROLLER

• * ,
Is built essentially to suit Canadian road^'uildi^ig 
conditions. With over ioo Rollers in uSfe infevtry 
part of the Dominion, the Waterous Roljerif daily 
more firmly establishing its right to thç^ |itl
“The Canadian Good Road» | . 

Pioneer”
Built in three sixes—It, 12 and IS ton. 
Carries a double cylinder, double 
engine, a quick-steaming locomotive 
boiler of large capacity, has two sped* 
feat and slew work, and all geartn 
from the solid steel. Supplied *|i 
standard engine and boiler fittings.* i

If there is no Waterous Roller in your vk 
write for our twenty-page catalogue, No. j 
better still, visit the Brantford Works âi 1 see 
the Roller being built and tested—a pr; ctical 

\ demonstration that is its best selling argiiipi pt.

The Waterous Engine Works Co. L*fi.
BRANTFORD. CANADA .

-----------------------------------------------—----------------------------— Ml I ...

ut
5-8

!

L. COFFEE 01 CO
Grain Marchants

Board of Trade Building 
Toronto, Ontario

• a
| Estaslii

Taouas Flvhm, - «*«5 crank
type

for
<ut

TORONTO PAPER MFG. CO allLTD.•1
MILLS AT CORNWALL, ONT.

We manufacture PAPER. High and medium grades.
°"" e“BD" ’ , Tv* »'*■!>. AIR DRIED.

vhite AM) colored WRITINGS. BONDS. LEDGERS 
E- â ». c. BOOK. LITHO.

Made in Canada

h\>rt

ENVELOPE amd COVERS 
F or Sale by all Who!

« When in London 
Grand Trunk call on The Monetary Times, 

Building, Cockspur Street.
tÜÎv

fi
HM

%

When in London call on The Monetary Times 
Grind Trunk Building, Cockspur Street.

I'* *
!i m*

Miscellaneous ADVERTISEMENTS

7u '

■
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r * -CHARTERED ACCOUNTANTS#
5:V

JOHN B. WATSON
Chartered Accountant and Auditor.

Liquidation*.
Celaery. Alta.

Au< He.Invesrlgntiona,
Auditor to the City of Calgary- Reference : Bank of BN.A. Calgary.

HUBERT T. REAOE, B.G.S. fl.r.)
Chartered Accountant

Royal Bank Building WINNIPEG

V
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ECK ARDT’S

MANUAL OF 
CANADIAN BANKING

f.

Price $2.50

/ M A M U r A, C T ü R K D Y
TH£ CANADA SUGAl REFINING C0„

Montreal, Que.

I

This is a most useful book 
for any one engaged in the 
Banking Business. Send 
for a copy .

BOOK DEPARTMENT

MONETARY TIMES

Limited

~-f «r
? 7
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THIS IS THE

UNDERWOOD
—more extensively used in 

Canada than all other makes of typewriters 
combined. No matter what machine yon 
have used, or are using, you will ultimately 
buy the Underwood.
United Typewriter Co.. Ltd.,

Murray’s Interest Tables
SECOND EDITION NOW READY

Price 010.00
Rate. 2ÜX to «% at HX rates. 
On f 1.00 to f 10^00 en every past. 
From 1 day to 36I.
Very clear type. Well beuad.

B. W. MURRAY
Accountant

Supreme Ceert of Ontario
t

Toreste

M1LNES’

LACKAWANNA COAL
highest grade or

anthracite
The price is just the same as other grades. 

Why not buy the best ?

Renos M. SS97-559S
Main Offlco. 79 King St. East, Toronto

The “ P. à B.” steamers

A Trip to the 
West Indies

sailing from Halifax every 
eleventh day foe Bermuda, 
the British Went Indies and 
Demerara. are all very 
superior ones. The trip 
occupies about thirty-eight 
days, and is a delightful 
cruise from the start to

Through Tickets from Toronto and all points on the railways are sold by

VISKPOnn A SLACK, LTD,

R. M. MELVILLE Cpenoe Ad.l.ld. and
Toronto Street.

t

k
AM

ASK FOB AND tkat you okt

c
EXTRA GRANULATED

aod other grades of refined.
Supply your customers with only the beat sugars obtainable.

IT WILL PAY.

£ ■ j‘
Port Arthur and Fort Wiltiai
Warehouse Sites, Central Retail Sites, WaurUn

For Information, location and prices, sddi
*• A. BUTT AN, Bo* 195, Pert Arthur, Oat, Cm.

Tuition in Accountancy1 i

What Shall I Study t Where Shall I Begin ?
1 logical order and treat the various subjects 
are clear and concise and lead the students 

through the different stages in a natural, easy manner. -

Our courses art arranged in 
ttWOBuCdy. The Legates

il
We prepare Students for. the

C A. EXAMINATIONS 01 BY MAIL
Our Accounting Or part ment is conducted by practising C A '*, and our 
Law Department is under the charge of a Barrister ,«t-Law

Write for information to the■ ticipanies. lawyers and whok de merchants given at 
H. H. MILLER. HiDominion School of Accountancy and Finance

WINNIPEG CANADA
TRAVELERS’ EDITIONS

CANADA REFERENCE BOOK
SUBSCRIBERS are reminded of the JULY issue. Orders 
for whole or part Book* will receive prompt attention. 
Letters of introduction supplied to bona fide travelling reprp- 
sentativea of our subscribers without additional china,

R G. DUN fc CO.

s ##. E. T. HAULTAIN, 
Consulting Mining Engine 

41 Notional Trent BUg.
20 King Stmnt Em, Toronto•

THE MERCANTILE AGENCY
f
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WINNIPEG
------------- —--- ""'"frf ■T

Let us show you an exact reproduction of photographs ÉSfiplf r - 
by statistical fact». Send for our Free Big 80 Page Illustrated |L* I

Why not locate your Canadian Factory at Winmne* «'bere t*) 
get-Cheap Power. Cheap Sites, Low Taxation- Pk-ntifuSi^iflpFl 
Materials, Best of Labor Conditions, Unexcelled Railway Jjj§ 
the support of a community who recognise the import.meyof H* 
trial development ? Reports furnished free on the manufrëtvifibfc 
bilities of any line of industry by addressing

WINNIPEG
» CANADA I

ne Ctrl,

■■
te -

lecetsst
POPmATiO*

m* man
101,037 

1910 173.000

BA** Cl LA RINGS 
got RSB.390,003 
1906 t30MgSt0*4 
1910 >0Myi»3.»l

[can I 
■law

4«,trtH laod
jdus-
X'--

$V:
I The Capitol City I
f y • \
Lend « Opportunity

CHAS. F. ROLAND,
Industrial Commissioner*. .

,r,.v.v;P>:<f.;ov,

T— 
t»--------

GO TO EUROPE

:.2

ada

ÊL

I

—VIA—

THE POPULAR TOURIST ROUTE ËTHE ALLAN LI-TO-
French River 
Georgian Bay 
Lake Couchiching 
Ka wart ha Lakes, etc.

Muskoka Lakes 
Lake of Bays 
Temagami 
Algonquin Park 
Maganetawan Hiver 

Literature^ tickets and full information from any Grand 
Trunk Agent or address A. E. DUFF. District Passenger 
Agent Toronto, Ontario.

'
m ■—AND THE—

Beautiful and Historic*!
St. Lawrence Rivet*.

• ------ H-')L
NEW FAST ROYAL MAIL STEAMERS 1te;

.Montreal to Liver
Fast Mail and Passenger Service Sail eii$rÿ; F 
Victorian and Virginian, Triple Screws (Turbine^; lt,W 
Corsican (New), Twin Screws .. • U,(X
Tunisian.................................................. . î. 1??6'« to«)s

Saloon, |77 60 and $87.50 Second Saloon, $4tj*> to $41

Montreal to Glasgow 3
The Splendid Twin Screw Steamef|- 

Hesperian and Grampian (New) .. 10,0 0 tou»
Scotian .. .. .. •• •ft. "NM II tons
Ionian .. .. .. •• «'«fo M0|ton*

Saloon. $67.50 upwards Second Saloop, $*7 .M
• One Clase Cabin. $45 00 up ; >

Sail every Saturday ..-3 '

Montreal to Havre and ïoiidon
One Class Cabin. Moderate Rates * . j 

Sailings every Saturday during tbe Sumner Se^*oti 
May 6th to Nov. 18th Uj, ;

■ — $ v ' ■

FOK ACCOMMODATION RATESw ; -

MONT*
77 YONCE

Si ■

iday
tons
tons

60

' -f " i:i

X »

-
I II

WILL CANCEL THESE COMPANIES' RIGHTS.
4

The registrar of joint stock companies of British Col
umbia proposes to cancel the corporate privileges of several 
companies

In the case of the registered extra-provincial compan
ies, it is understood that in consequence of the companies 
in question having failed to reply „to registered requests for 
information as to their businesses or for failure to fulfil the 
lawful requirements of the statute or for failure to notify 
the registrar of its continuance in business in each instance, 
the registration will be cancelled on October 17th next of 
the Northwestern Commercial iCompany, the British-Ameri- 
can Packing Company, the Douglas Mining Company, the 
British Columbia Smelting Company, Limited, the V an- 
couver City Land Company, Limited, the Vancouver Land 
4 Securities Company, Limited, the United Trust Limited, 
the Canadian and American Mortgage & Trust Company, 
Limited, the Fraser River Gold Gravels Syndicate Limited, 
'he Empire Consolidated Mining Company, the British Co
lumbia Deposit 8c Loan Company, the Northwestern Gold 
* Silver Mining Company (foreign), the Middle Creek Gold 
Mining Company, the Columbia Mining Company, Limited, 
the Cottonwood Gold Mining Company, and the British 
Columbia Investment & Loan Society. Similar breaches are 
reported of the under-mentioned provincial joint stock com
panies, and these also will be struck from the registrar and

EAL. out, Of 

Sti TORONTO

frf
‘ "sinusFm Bnt- 

" u | Sawmill 
, ;i Matsqui 
Jom rany, 

he British

H. & A. ALLAN •
.

cease to possess corporate rights of doing 
ish Columbia as from October 17th: The 
Company, Hastings Sawmill Company,
Land Company, Limited. Vancouver Waterworks 
Standard Newspaper Company. I.imited.^nd • t 
Columbia Drainage & Dyking Company, iferaip

til

3 i I
% fl I

The Canadian Stock Exchanges will tfe <3»s|fd t|o-day 
as well as on Monday—Labor Day. 1

That there has been a marked improvSn- m. iti. thk fire 
protection conditions of the Montreal schotgs, ^sta^ment 
made by Mr. Chausse, building lnsbectonii tn fegard to 
moving picture halls, 38 had been found Mf jboljaiisfactory, 
but seven had been refused licenses, as th<y jgdljnot com
plied with conditions regarding fire escape! arid ttxits. Six 
houses had refused to pay the $500 tax, ^n4><jhons had 
been taken out against them in the Rersmder s Court.
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ACCOUNT BOOKS
Wl MAKOFACTVBB EVSBT DBSCBirTIO* FOB

BANKS, COMPANIES. MERCHANTS 
MANUFACTURERS. ETC 

LOOSE LEAF LEDGERS, BINDERS 
SHEETS and SPECIALTIES

AUO COMFLSTS STOCS

STATIONERY and PAPER, all kinds 
PRINTERS' and BOOKBINDERS' SUPPLIES

BROWN BROS., LIMITED
, TORONTO$1-53 WELLINGTON ST. WEST

RAILWAY
SYSTEMGRAND TRUNK

—
■
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arjas
Tc«.H!fd °*C* ,nd 8efcty Dewnit Vault»

temple building -
Branch.»

^3. B5sr"HL.m

Ç^î* B- B. A- Du Verne t K C S P 1 » ' *L T. WillesJ H. McConn.ll. M D."^ M McWh,™^' S'C -Î & May.
H S. s.raX °WrW W

Chartered Eaecutor. Administrator. Me 
A|cnta for sale and manaa.rn.rt of r 

‘ 1 *"“n'|ln,er”t p,’d in S-r-ns, Department.
Money U*"ed °« Real Estate.
CEO. A. KINGSTON.

tubject to cheque.

f- M McWHINNEY. -
General Manager.

Assistant Manager

National Trust Co. Vancouver Trust 
Company,

Li lied. If
J. w. FLAVp^LE,

tVesidem. W T. WHITE.
General Manager Western Success

Nothing Succeeds like 
Success

T
8 -

1—4
Capital 3ûj(« Reserve ■?

$2,500,000 i82$ actor m k. Iefl
Wrîr, E* " if: •'* f«« of charge*
Write for Buoatu. «***,,* foe, of wilu '?

fiP
)

^HL. JENKINS. - Preside*- 
'*■ D. von CRAMER.

._____ Offices : 1

Toronto Montreal Wmnipeg Edmont 
„ - f. " Regina jô Saskatoon Managing Dimeter.

in irer TVuet I 
V art ou vR

Vir

<J ANY financial book i
m print can be supplied quickly by the 
Book Department of

J™ MONETARY TIMES OF CANADA
6Z Church Street Toronto

.!
1
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Dominion Trust 
Company. Ltd.

Head Office
VANCOUVER. S C.

Branch.» : Vancouver. Vic- 
tnrra. New Wcatminster. 
Nanai„ Calgary. Regina.
Montreal (Dominion of Can
ada Trusta Com pan,). Lon
don. England.

Paid-up Capital and Reaerve
• l.OOO.OOOOO

Deakr In Municipal Deben
ture. and First Mortgages on 
Improved Real Estate.
Acta as eaecutor. Ijpuidator. 
agent, transfer agent and 
Registrar. Trustee for sinking 
funds, etc.

Correspondence solicited.
W R. ARNOLD. 

Masaoibo Diaacioe

British American Trust Co.,
LIMITED
H. N. Geler. I

W.L
Vi«»-Prua. sod Gee

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $ioo,ooo.0o.

Financial Agents, Investment 
Ease utero ant T

I—penes f 
•te reoolved.

Broker*,
I. Dei

Estates M

HEAD OFFICE, VANCOUVER, B.C.
Branch Office : Victoria. &C„

The Toronto General 
Trusts Corporation

Paeeroeit HON. FEATHERSTON OSLER. K-C 
Vica-Peaaasaurs W. H. Bum. Ho*. J. J. For. K-C.M.p.p.

DlMKCTOM :I

4isi:a
J. Brace Macdonald. Sir D. H McMillan. K.CM.G-.

Sarutï .NordlI<;,.,n*r’ E b (Hier M P-, J. G. Scott. K-C.
Sir Edmund Walker, D. R Wilkie. Frederick WyH.

Managing DmrcToe 
Assist abt Mas Acre 
lecsaraar

1

* w LANGMUIR. 
A. D. LANGMUIR. 

WILLIAM G. WATSON.
TORONTO OTTAWA WINNIPEG SASKATOON

THE ROYAL TRUST COMPANY
HBAD OPPICB. MOST8BAL 

Capital PaUr PaU SI. 1
1 aaa.aaa

BOARD op MRBCTORS 
KotsL G.cTÎÎ.G..Hon. Lord

_ H. Mowtaoo Allas 
R. B. Aaoea 
A Sauna as raaSir Edward

Vlce-I C. *. Hays 
C. R. Hoasae
H.V. MaasniTuTORONTO BRANCH 

■Mk of Montreal Bldg.. 
Y rage and Queen Streets.

all mena*.

David
W. C Macdonald 

Hon. R Mac say 
A. MacniDse 
■I as as Roes
Sib T. O. ShB” Wa. C. Va. ££*£
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Absolutely Safe Investment
IN BRITISH COLUMBIA

m
?

El,f

1

British Columbia First Mortgages on Improved Properties are highly profitable. At th«s preset t|!§iTie 
we can place money for you in this manner at 7% to 8% and your money will be safe. K

Having offices in Victoria and Vancouver and good connections throughout the Province, s.e are i|»3c to 
give you a high-class service. I you would care to invest in British Columbia, we would|tte plei .sipfi to

ccessful investments. Write us to-day. _ =f ;>
Executors f|i Tr 1<^tes

CANADA WEST TRUST COMPANY LIMITED
M.reh.„«R.e,£en2c:rcn»i,. Branch Office VANGOUVE^BX.

.

Financial Agents Investment Brokers

Heed Office—VICTORIA. B.C. It m
-

Canids and elsewhere by the name of "Seead »hd Company iron Works, 
Limited," with a capital stock of forty thousand dollars listed into 
shares of one hundred dollars each, and the chfig'place ol business of 
the said company to be at the city of Toros to, in the Pro' inné, of Ontario.

Dated at the oftce of the Secretary of Stats of C inn-da, this 3rd 
day of August, 1911. [E

THOMAt-MULVAY,
Under Secret ry pi

» BICKSF.LL, BAIN, STRATHY A MACKfXCAi 1.
SoK Itopw

LEGAL NOTICE

nVBLIC Notice it hereby gives that uader the First Part of chapter 
f n of the Revised Statute* of Canada, spot. known as “The Com
panies Act," letters patent have been issued under the Seal of the Secre
tary of State of Canada, bearing date the 1st day of Angust, tpii, in
corporating Gerard Brakeoridge Strathy and Moiyaettx Lockhart Gordon,;, 
solicitors ; John Fraser MacGregor, accountant ; Joseph Edward Riley,' 
law clerk; James Boyd Moon and John Richard Cerhery, students-at-law, 
all of the city of Toronto, to the Province of Ontario, for the following 
purposes, via. (a) To buy, sell and deal to Iron, steel, brome, brass 
and other metals, the ores thereof, and stood and other materials ; to 
carry ea, operate and ran foundries and works for the manufacture of 
he, steel, broate, brass and other metals, to manufacture, erect, buy 
tad sell iron, steel, broate, brass and other metal srork .wind7 materials 
for build tags, bridges aad structures of all kinds; to manufacture, erect, 
hay and sell machines, implements, tools, safes, vaults, vault ittings. 
shelving, lotis, and articles or products made wholly or partly of said 
■était; to manufacture and erect, build, construct, and repair, under eon- 
tract or otherwise, baildiags, bridges and structures of all kinds, and for 
suck purposes to carry on a general engineering and contracting busi
ness; (b) To purchase, lease, or otherwise acquire, hold, own, sell or 
otherwise dispose of any and all real estate and personal property ; (c) 
To apply for aad maintain, register, lease, acquire, aad hold or to sell, 
lease or otherwise dispose of, and great licenses to respect of or 
otherwise turn to account any patents, brevets d'inveotioa, improvements 
or processes, trade marks, trade names, aad the like, grants, licenses, 
leases, concessions and the like, conferring nay exclusive or ao 
or limited right to use, or nay secret or other information at to inven
tions aad any formule and secret processes which may seem calculated 1 
to beoeit the company; (d) 
or otherwise any rights or privilege

State.1-a

Mi r
..

SCHOOL DISTRICTS EMPOWERED TO 
MONEY.

borrow
m
5.

Saskatchewan.
authorized to 

:r, name 
id name

The following school districts have hern 
borrow money. The particulars are gijNn in oitp 
and number of school district, amount requited f 
of secretary-treasurer E||L . M

Pansy S.D. fi.ooo. W. J. Turnbu^.;Rodgers.
Luce S.D. $800. Einar Eliason, tttesurei, H&lvinhurst. 
Atlas S.D. St.zoo. William Miller,-tteasuretyi<Lein»n. 
Dalzell S.D. S 1.400. H. H. GouMoqc, Ki|K 
Cloverlv S.D. $1,500. D. Bentley* Hreas ir 
Stewart S.D. $500. W. H. Tinkham, itreasureri? Bateman. 
Troy S.D. $1,500. H. W. Looysen, treasurer,.jDaleview. 
Clumber S.D. $300. S. J. W. Tailor, tr4as»*er, Clum-

jjf j V “
Bergheim S.D. $i,qoo. A. C. Frankgiin. tr. as||er, Saska-

H. S^ ;St cw ut,^treasurer, 

John W. Snith treaisurà, St. An-

HJ L |B
Ridpath S.D. $3,004 Charles CUjfie. treatçjirer, Rid-

ssee, wholly or in part in bonds, debentures or fully paid aad * jj|{ ^
nen-essessable .lock of the company, and to sell, leara or otherwiae dis- , v A Hrii c D S2 000 O I Gifihan. reagUTer, Gull
pore of the same or any part thereof ; (g) To enter into nay arrangement trfassv Mill el. U. - J “fr ™
for cknrtog of pro'll», union of Interest», co-operation. Joint adventure. Lake. , . -i
reciprocal concession or otherwise with nay person or company carrying Acadia S.D. $ 1,8oO. R. S. B. AtklBSpn, tlC.lSllrer, UIDS-
ee or engaged to or about to curry on nay business or transaction
which this company is nnthorUed to engage in or curry on, or to , Di ç fl Jt * ton A W LiltneH
amalgamate with any sack company ; (h) To acquire, purchase and hold Wood River S. U. *2.500. ri. W. t-Mine
the stock or shores of stock in, or debentures or other securities of, end fleche. ,
any other corporation carrying on bnsiaeas similar to that which this Haddington S.D. $2,200. A. C. Read y,
company is nnthorited to carry on ; (i) To issue paid-up shares, de- an<jja

552 s.o. ».*>• «wh*
he acquired by, or for any services rendered or agreed to be rendered, or Wilkie. : ,
work done or agreed to be done for the company, or to or towards the pay- Lorlie Station S.D. $2,400. Harold Stilt OrtJ;,

and satisfaction of debts or liabilities owing by the company, or for Lorlie *
raising money for any other purpose or the company ; (J) To invest|tbe moneys u‘ç n *1 nna C A S I [ill.
of thh company not immediately required in such manner ns may from Hazelwood S.U. V.
tl^c to time be determined; (k) To distribute among the shareholders Sou they. ■ ; A.
oF the company in kind any property of the company, and in particular Rolling Prairie S.D. $1.400. H. H< in IP,
nay shares, debentures, or securities to any other companies belonging fforfield
•olthe company or which the company may have power to dispose of; (I) . - n , Charles W mdsoniTi carry on any other business, whether mnanfnetnring or otherwise billy = U- *'-500. VDaneS Wl mPSO,?*
wlich may seem to the company capable of being conveniently carried on Aberdeen
to! connection with its business, or calculated, directly or indirectly, to West Osage S.D. $980. Durbin
««nanre the valoe of or render proltable any of the company’s property 
or rights ; (m) To lead money to customers end others having dealings
■Hh the company, and to guarantee the performance of contracts- by any . - .—■
such persons; (a) To draw, make, accept, endorse, discount, execute end Mazenod. -j: /•$']]
issue promissory notes, bills of exchange, warehouse receipts, bills of led- Cherry GrOVC, S.D. $I,6oO. A. $1 (Hdie] 11$*,
“*• ■arrant» nod other negotiable or transferable Instruments; (o) To Loreburn.
•dopt such means of making known the products of the company na may n c n ti «n C A
he expedient; (p) T. do til or ray of the .box. thing, a. principals. „ Pangman S.D. $4,000. C. A *i»ITUtjie
Ment», bailees, contractors, trustees, or otherwise, end either alone or Pangman. _ ;_|
to coBjnnction with ethers ; (•) To do nil sack other things ns are to- Queen Mary S.D. $I,6oo. Ivan Shakptko,
^dental r conducive to the nttniameat of the above objects ; (r) The t : ..j Lake
powers in rack paragraph arc to be to eowise limited or restricted by
reference to or inference from the terms of nay other paragraph. he
operation, of the compeey to be carried on throughout the Domlnloe of Bay Junction.

A

if Cleverly.elusive !

Tv acquire by pnrehase, lease, hire, exchange
------------------- ...... _. privileges which may be necessary or useful
for the carrying on of the business of the company ; (e) To lease, sell, ^ 
improve, manufacture, develop, exchange, tarn to account or otherwise 
dispose of ray or all of the property rad assets ef the company for such 
consideration ns the company deems it, including shares, debentures or toon, 
securities of ray other company; (f) Te acquire, purchase or assume all or 
nay pert. Including the good-will of the business or undertaking, or the 
property or assets, privileges, contracts, rights, obligations, aad liabilities 
of ray company, person or persons carrying on ray bnsiaeas which this 
company is nnthorited to carry on, or ray basinets similar thereto or tome, 
possessing ray property suitable for the proposes thereof end1 to pay "
for the

Champagne, S.D. $7,000.
Scott.

Bolton S.D. $1,200.

ti 7- ;
treasurer, La-

■m .
rc-asurer, Zeal-

*

treasurer,

treasurer.

treasurer.

treasurer.

Vosïî treasurer.
Osage.

Grorgi; RolMarquette S.D. $1,800. treasurer.

treasurer.

treasurer.

treasurer, 

ir, Hudson
M.yAlmond S.D. $3,000. E. H. Almond, tn a
k
I j

r
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TRUST COMPANIES
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The Standard Trusts Co. The Western Trust Co.1 A Strong Western Company
Heed Offices: Keewiyden Building. Porters Are Lest.Winnipeg 

Breach Office*:—Saskatoon Edmonton Vancouver
2- t. Gordon. President (Prev Gordon. Iron eide à Fare* Co.. Ltd.) 

Sir Wm. Whyte. K B. (Vice-President C P.R.I. Vice-President.
Authorized Capital. Sl.000.IWU») Subscribed end Paid op. $(00.000.00
Reserve Fund —

Hepd Office. WINNIPEG it Branch Office, Region,Smfc.
Authorized Capital $2.000.000
Subscribed l.NS.M*..... mum

Aim J. Adamson. President 
Hoe. R. P. Ronue, Vice-President 

Acts as Trustee. Administrator. Executor. Assignee. Guardiaa etc

335 SSLi ’SZ.TSSJ
l ndertake* the management and sale of Real Estate. 
Correspondence invited.

140.0iin 00 Total Assets over
R«t»te« administered and managed and all business of a trust 

nature transacted.
Trust funds invested. Will form* supplied free, 

pamphlet. "What Is a Trust Company ? *'
Consultation» and correspondence invited.

s <>on <H)

Ask for our

WM. HABV8Y, Momagiog Director

The Saskatchewan 
Investment and Trust Co.

INVESTMENTS LOANS
We control 2(0.000 acres farming lands in Alberta and Saskatchewan 

for sale on good terms
Adml.lstr.tura
Branch Offices

Estates Ma.ated Trustees, Bleu

UsikstrhsR ■■ : London, F.neland
Lanigan. Outlook. Kindersley I* Canon Street. EC.

Cable Address Gabovesto. A B C. Code
HEAD OFFICE : SASKATOON. SASK 

Boa*n of Directors :]
*1.°" Fx,",rd Cobe i Vice-President and Managing Dime-

orris. Esq. Secretary. A- E Venables, ^

Canadian Guaranty Trust Company
Authorized Capiisl $1.000.000. Sab. Capital $600,000.

N.ad Off lot, Srauden, Mm. Brew* Office, legUa,!
Executors, Administrators, Truste,.

Every class of business of a fiduciary nature transacted 
Guaranteed mortgage investments a specialty

Correspondence solicited
JOHJil R. LITTLE. Managing Director

i

A Trust Company’s Special Function ie to act as

EXECUTOR
You ” »• mteteke by sppoiatteg

t
THE

TRUSTSand GUARANTEE 
COMPANY, Limited

43-45 KING STREET WEST - TORONTO

JAMES J. WARREN, Managing Director.

TIMBER LIMITS
FOR1 SALE /

We are Agents for the sale of ago million feet of 
• Timber in British Columbia - all on tidewater.

” s is 1 £ - - -
CORKESPOXQENCH solicited

The Westminster Trust and 
Safe /Deposit Co. Ltd.

WESTMINSTER* B.C.

Managing Director

MANUAL OF CANADIAN 
BANKING

per 1.000 feet i
By

H. M. P. ECKARDT
on the desk of every financier and 

business man in Canada. Will be found ex- 
oeedmfiy useful in very many ways. Price, 
•a. 50. Published by

Should be

NEW
J) J. Jongs

--------  THE ---------
Monetary Times Printing Co.

Montreal Toronto Winnipeg

:
&

*

Authorised Capital -
Paid up
Surplus

•1,000,000 eo 
166,300 00 

■ »7S,3$s oo
it

In Reel Eotato, Mortgage I Stocks, Bond, and “ * ’ ’
Heed 0

T
1—Ml Haotlngo SL W., Vi V B.C.

PORT MANN
7ÜSÎLSS1 'SZ.'TTZ «•■—*«« relative ,n lh,, rJ" 
development in Hntish Lolumhu As one of t ho «inn, . , l—. _
Fort Mann. wa= helieVa you will be well advised to consult us before 
making any inveatment. at this place. “ hefor*

w Ith branch other. in ranous part, of the Province 
hear about’ *°0d oppor,um,ies ,or investment, that

i*n>
we are in -touch 

you might care to

The PEOPLE’S TRUST COMPANY, Ltd.
Hsad Or pice-NEW WESTMINSTER, B.C.

1 Vancouver 
I Lamer

CORRESPONDENCE SOLICITED

y*
Bhanch Office. 

1* B. C South Vahcocvxo
Khvhm Kabloofo

Safpxwtom
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s
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FINANCIAL, AND REAL ESTATE

ISmith rrIT»M - ( I■
DOna IÏ

itStreet «YH*il
si

L■ lii \*iSecond lot south of 
Portage Avenue on 
west side of street. 
Light on three sides.

PRICE

‘ »•6 V ;

] yT
-jt $1,300 Per Foot. 1‘ CH ! ■;

Real Estate Investments
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—STEVENSON 
A FIELDE

206-6 Bank of Neva 
Beetle Bide-. Winnie#»

Phone Main 64»
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____ty*in S'#..McKAY BUILDING

; ÏÎSASKATOON - SASK.
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£200,0011)

in absolutely 
hich t|ft y may 
rgê profits now 
estern Canada

£>oulevard Heichts) Most Rapidly Growing Cities 
X__ MOOSE JAW

'nSASKATCHCWAN

D -CANADIAN CITY AND TOWN PROPERTIES,
(Capital(o^Liverpool, England)

—direct attention to their high- 
class residential sub-division at 
Moose Jaw as meeting the 
requirements of those—

DC ■ x

—desirous of finding 
safe medium by w 
participate in the la 
being made in W

noose Jaw is One of the
f»H{

CITY TAX ASSESSMENTS 
IN) - SSH.Jia- . 1911 -i $#,774,194( ‘POPULATION

IH1 - 1.558 1911 - 17,m
Head Office in Canada

Winnipeg - • ; Canada
inAddress all enquires to

692 Stobart Bldg., 'Portas* Ave.
HILE»

_ ,, To fke business Ceotrt

t
the outstanding stock has been acquired* land V >u 
all the shares except about 2.000. out of .1 to al dt 32,500 
shares. Worked in conjunction with votif syftcm, this line 
will not be profitable in itself but will b$ MSfft I m i connec
tion with futun* extensions in southern Alhertb

“Tie work of enlarging vour terminal tW > and build
ings, providing additional shops and machinery., laying 
many miles of new passing tracks, extending Mbr tefegraph 
1 nes, and of generally improving the sttimglpi f T'tur pro
perty and of your operating facilities ttt fbe Acquire
ments of the traffic, continues to have tftf f*rn4st attention 
of your directors, the amount expended th< fe purposes 
during the vear aggregating $ift,ooo,<»o<V.;

“You will have observed that in thisjgtign 
earnings and exjienses of your r^lway '*
are shown together, and that the revenui frtwn o 
is given in a separate statement." X X.

iw hold. CANADIAN PACIFIC RAILWAY RESULTS.

The report of the Canadian Pacific Railway just pre
sented to the shareholders for the year ended June 30th, 
tt)ii, and referred to in the two past issues of The Mone
tary Times, shows that the company earned 17.26 per c^nt. 
on ordinary stock. Of the 17.26 per cent, earned, 13.6 per 
cent, was from railway and steamships and 3.66 from spec
ial income. The total profit by loss surplus was $55.374.- 
403, an increase of $12,504.647 over 1910. At June 30th, 
1911, the company had 11,488.995 acres of agricultural land, 
including 4,427,811 in British Columbia.

At the annual meeting the other week. Sir Thomas G. 
Shaughnessy, nresident and chairman of the board, spoke 
in part as follows :

“The Hudson's Bay Company had parcels of land scat
tered throughout the irrigation 'belt, and, in order that you^ 
might control t|4e entire belt and thus receive the full ad^ 
vantage of your expenditures on irrigation, it was decided 
to acquire these lands belonging to the Hudson’s Bay 
Company, about 102,174 acres, at the price of $13.50 per 
acre. All of these lands will be sold at a substantial profit.

"Believing that it would be in the interest of everybody 
concerned, your directors proposed to the Alberta Railway 
and Irrigation Company, in which you owned a controlling 
interest, an arrangement whereby, in consideration of a 
lease of their railway lines and a transfer to your company 
of their coal tq^cs, lands and other assets, your company 
would guarantee the interest on their outstanding deben- 
hire stock (|h.250,000) and an annual dividend of six per 
oent. on the Albert company’s share capital during the life 
of the lease ; and coupled with this proposed arrangement 
was your company’s offer to purchase all of the outstanding 
shares of the Alberta comoany’s capital stock at the price 
°f 150 and accrued dividend. The proposition was accepled, 
an agreement and lease were approved by the shareholders 
01 the Alberta company, and will be submitted for your 
sanction. Since the agreement was made a large part of

(huai report the 
Tishjp lines 

1 her jsourers

l

II
COMPANY REORCAMIZA

—----- ; • I
Shareholders of the Montreal Cottofr||pom >anyi now 

known as Montreal Cottons, Liinited, ham| tecc Ved ; a cir
cular. stating that the reorganization plijtii wer s complete 
and tbit every shard now held would be «Xch.m» ed Bor one 
share of seven percent, cumulative and etftfe shaie of; ordin
ary stock. Shaifjftiffders by this reorgarfkatkm get n sub
stantial bonus, as the present stock paysS^ivide id of eight 
per cent. The 'capital of Montreal G “jjns, Xmi ed, is 
$10,000,000. equally divided into prefi ed an d ciimmon 
stock. The amount outstanding will be (. 000,001 preferred
and $3,000,000 common, ^leaving $2,;*)rtJ|b|o preferrqd and 
$2,000,000 common in the treasury.

English financiers have been taken rdftto riansultatioh 
regarding the reorgahization, indicating lltfit .1 market will 
be madftin future. The Montreal Cottdi". Li(nitef, .will 
be a howi

TION.MONTREAL COTTON
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roK profitaml. INVESTMENTS
EDMONTON

Often Greater Opportunities than any city in 
Western Canada.

We offer Investon the benefit of our nineteen yean' 
experience in this city and surrounding district.

Specialty: Real Estate and Mortgage Investments

Alberta Investments, Limited
118 McDougall Ave., EDMONTOgL ALTA.

Bamem—Imperial Bank of Canada- Solicitors—Gariepy â Landy.
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Dominion Stock & 
Bond Corporation united

LOAN AGENCY 
WANTED

Real Estate, 
Timber Lands,

, Stack*.
1

Specialists in Picked British Columbia Lands
DIRECTORS
The Hon/Price El Iteoe, P re*..

Minuter of F.
Province of B.C.

A. Harvey.X.Ç.
Gaorfc H. Sal awe, Gen. Mgr.

Agency for a first-class Loan or 
Mortgage Company, either Local 
or Provincial territory.

I It ----Capital S2.tN.Mt-----

Winch Building,
Vancouver, B.C.

i , for toe

I t£\ r ra.
Canada

The Rounding Land Co
Limited

I -- fI, : I
4

• • i I
REGINA, SASK.REFERENCES : 

Dominion Bank. Regina.

Monetary Times 
or Dun's-

SCIENTIFIC ASSESSMENT OF LAND VALUES.

I '
To amwer this question the Toronto Tax Reform 

League are inviting business men and mun«.«pal officials to 
attend a demonstration of the Somers’ System of land nto- 
ation at the convention of the League in Toronto on Tees- 
day afternoon, September 5th.

Before the National Association 
changes a

explained the difficulties that faced aiuauon, ua
follow* ;

We have prepared a Special Letter 
on D.S.S. & A.
W. A. FAULKNER & COMPANY

STOCK BROKERS
ISM-2 McArthur Building, WINNIPEG

assessors in part *$

The land value ofWrite or call for copies- city lots is simply a si
nothmg^o^cmw^h^t,fTa!ueT«his^^»rSrÆ

* cause c4 its location amid the people of the city through
locate"U,fC\hTh<fValUe < f ci4Z 101 * varies a* <*° the sire rod 
location of this frontage. The value is modified by the
c^r,Hnl,hf jll |iî*lalTL connected :with the frontage; this ii 
iffirf ,khe ?CP h; Therefore, thkrc are three things that 
of of ,he City lot. and 1 name them ,n the oner
of their importance ; location, size, shape.

value. Thel.md of

MEDICINE HAT- |
INVESTMENTS

THE Natural Gas ci I Y

y’SU’y.-vsr
Interest frem y% ap.

Corrinpoodmce solicited.

*n ascertaming the value of any particular lot these 
anrf0.»*^^ements must always be taken into consideration, 

'* ,s. heefos^ of the existence of these three differing 
** r$ va uf lhat we find it practically impossible to 

comn ^ h?KValUL°f ?ne ci,y ,ot with that of another. U, 
thr Pa#‘”5 *be v<i yc °* ,wo lots, it is necessary to compaie 
theCh«™t0rS OD.lhc onc hand with three on the other, aad 
the human mind does not quickly, accurately and satisfac-

' j;i‘Zin,CrParu thrce th,n*s wnh three things. It is the 
Pt to make comparisons in this way that produces the

,n arrivln* satisfactorily at the < omparatm vajue of city property. -

OF CANADA!.

9 a

A \ H. T. W. FORSTFRRE AL ESTATE LOAMS ^ gJ[JgR

MEDICINE hat, albertaReference Canada Bank of C ALHKRTA

I

omnwree. Medicine Hat.
Is jftgejy th< attempt to make comparisons of kt

i j“ar “ 1 , tin possible way that produces the very wide 
differ»nces of judgment
opinions cf value in our courts and before our taxing boards. 
^hf**P!rt VreWS \hc m»tter in question with many affect- 
numéro ° * ?l?d ’ and these affecting factors are as 
numerous and different as the experts. Heretofore, there
cornea110 melhcd dcTieed by which each exp. rt would be 

?r LeVrn exP*cted to employ factors for the basis 
i R ment the same as other experts attempting to solve 

êhm ,PJ°blT- The US€ of the Somers Unit System
vaKn haC slde,.‘s$ues or the subsidiary factors of site
SlSïïJS p,"bkm » *-
factor of value. I

T
J somet.mes noted in so-called expert

moose jaw PropertyTh* Best InvestmentInside. ,n W>',*rr' Canada.

I V

Ml

• B K* »0K ^rfl,na City Property

'■ '1: jtchewan Farm i »ndt 
General Agent for

. wawa 1 P R. Alberta Lands 
* r • SASK. r o. Bo* m ™a*

-Du»’» Mercantile Agency

men are weighing only the same

I .SS
mental if ,asH easy of performance, whether that task be 
actur’ Physical or mechanical, we make for efficiency and 
accuracy of result;

, Western 
Investments

REGINA
l

annl^V.ltlC ^ax Reform League’s Convention a practical
T rkder.. Bank of Canada

L à

TO IWESTORS

Brandon, Manitoba
time (now) to realize large returns quickly.

Brandon Real Estate has never been boomed as other 
western cities have, consequently prices are tow comparatively.

•Vith hundreds of thousands of dollars being spent in 
p*vtng and other civic improvements * ^

With a million dollars' worth of contracts already let for 
pnvat. enterprises this year. Brandon is sure to forge ahead 
and increase greatly ■

Brandon is the place for .he conservative investor. 
Correspondence solicited.

J- W. FLEMING. 736 Bosser Avenue. Brandon, Man.
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..... .............. ....................——-W------ i T-§- 1
aiTHE MORTGAGES.

We are in a position to place a large? amount ofj ' 
money in First Mortgages on It^Éoved j 

City and Farm .property, -.p

Firyt-class Security Only.
M

References : Canadian Bank of Commercer 
Bradstkeet’s or R. G. Dun & Company

Correspondence solicited.

iF. H. LANTZ CO., Ltd.
Paid-Up Capital and Aasets exceed £100,000.

INSURANCE. INVESTMENTS. 
COAL PROPERTIES. -

We guarantee the PRINCIPAL and a NET Income 
of 7".. per annum on Funds entrusted to us for Mort
gage Investment.
Write for particulars : —

*41 Hastings St. W. 
VANCOUVER, BRITISH COLUMBIA.

Or London Offiîe: J R. Innbs-Hofkins. Esquire, European 
Agent. 47 Crosby Chambers. Crosby Square. E.C. 

References: Royal Bank of Canada. London A Vancouver, BC.

Head Office Geddes <Sb Sheffield
797A First Street. East^

CALGARY - ALBERTA - CAN. .DA I

If-r
/ , #51

Saskatoon Business & 
Residential Property
Is the best investment in the W<$t to-day]

__ < j K I
Write us for particulars?;!

Intrinsic Value
of Investments

i

if When considering investments one should study 
closely the intrinsic value. When the intrinsic 
value is much greater than the priçe one can be 

of profit. When the intrinsic value is less 
than the price then speculation may increase the 
selling valine, but there is no assurance.
British Columbia wild lands, which under culti
vation will return from $50 to $500 per acre in 
crops, may now be bought from #10 to $15 per 
acre, depending on quality and amount of pur
chase. Some of our clients have coal and timber 
licenses which are worth considering on the above 
theory regarding intrinsic valut 1 "
This company acts solely as Ag® t-v-buys and sells

sure

BUTLER & BYBRS
SASKATOON, Sask. ’

I
Reference — The Bank of British North America

■s
seventy-seven and a half million dollars. ^Ipis i > about 
fifteen million dollars more than the value-Ujif tt e ipog 
lumber cut. Ontario, as in former years, holds,; the-premier 
position as a lumber province. Its forests mad : up of 
diversified species, whieh enabled it to iiraj(u< <■ »ie-thud 
of the lumber for the Dominion. British CcSbimbi», how
ever, will soon take Ontario’s place, from piwctiors made 
on the 1910 report. In 1909, the western pHM|ce pjrodi^d 
a trifle over half as much lumber as was cyl in 1 )ntarto, 
while for last year the amounts returned fros&the tfvo pro
vinces were practically the same. | Althouo» one quarter 
more lumber was cut in Quebec in iqio thalt in tie year 
previous, the increase was not sufficient to trigintafn yit m 
second place of importance, which position Witil usupxStl by 
British Columbia. The remaining provinces* h>w Bruns
wick, Nova Scotia, Saskatchewan. Alberta, Mamt< ba and 
Prince Edward Island, cut lumber in the ordef lmfiortamce 
given, but together supply only one-sixth of ttfr* am mnt for 
Canada. » Æi

British ? Canadian 
Securitiës Limited
Dmiiiin Trait Billdlif VANCOUVER

Paid>up Capital, S2 50,000

RANK OF LUMBER PROVINCES LAST YEAR.

The total lumber cut of the Dominion cf Canada for 
1910 has just been compiled by the Forestry Branch. Re
ports were received from 2,763 firms operating sawmills, 
which is nearly 700 more than reported last year. Thus the 
1910 report is a better estimate of the actual lumber pro
duction than ever before. Nearly five billion feet Y>f lumber 
was cut during 1910 throughout the nine provinces of Can
ada, which represents a total value to the country of

j®
articles is to set fairly [ the

investor bv this;'country. So 
in a prefatory naKlto [‘Cap

.vfâublishejï bym
The intention of 

opportunities afforded 
writes Sir Edmund W 
Investments in Canada.” a new volume to 
The Monetary Times this month.
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Natural Resources Security Company, Ltd.
HEAD OFFICE 1 PAID-UP CAPITAL, GEORGE J. HAMMOND, - -

•260,000.00

\sol*»
iysten 
f site 
differ-
same

pnent President MVANCOUVER, B.C.
when FORT GEORGE TOWNSITE, BRITISH COLUMBIA . , - , .

MASSET TOWNSTTE, QUEEN CHARLOTTE ISLANDS, B C 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, BJC- 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, IB Ç. 
SASKATOON CITY PROPERTY (close in) SASKATOON, §|$K.
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financial and real estate
I

OSLER, HAMMOND i NANTOK. G. S. WHITAKER (Q, CQ
financial. agents

Business and Trackage Property a Specialty
Corresponds nee Sok,.«l. WaaT.o-Agrnc, for ReUabk UL fr

STOCK BROKERS.
t**" knm ,K Mkn STREET, wiriipei

Boy and Sell 00 Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York mod London Exchanges 

Telephone 1991.

LOU°.tL!ED * JAYLOR. Lm.TED
BsSMtM AMO FiMAMMal Amnti 

CALOARV, CANADA

"'SZ,"£SS. -
Correspondence confidential.s

SASKATCHEWAN. SpXXTidi
it is cheap. We specialize insjh.

m WDAV,S & MACINTYRE,
------------- *** ■eese «», bask

Ki' Î : Municipal and Corporation Bonds
bought and sold

G. A. 3TIMS0W * CO.. 16 Kim* StW.. Tarent*
l

PAlTINSON & GUNNm SASKATOON. CANADA.
If Yon want to Malle Money.

t Invest
In Saskatoon City Pit

■ ,NVt=:T.:v.™un"“iE“T‘T‘
Farmer Building, r .

1n WINNIPEG, Canada
rpenj cr in Central Ssiksicbavae 
f arm Lands.

*r°r SB information write
G* H*r',LARE|' Saskatoon,

Reference Royal Bank of Canada.. KIRBY & Saak.
Î8TOCKaRONE^30,W,nnWS,0t,< BadkMflt)

oed^ f ... AND '"vestment agents
dm for the Excheneiwill rece.v.

— . prompt attention.
Offteaa I 234 Partage Avenue, Winnipeg

East Winnipeg Townsite.II -I i

Montague Âidôtuand ütog
REAt E5Ti75.. "_mvES™Er<Ts . Loans

NEW DIVISIONAL POINT
PACIFIC SHOPS.

A genuine opoortunity for Investment, Lot,
• soo *wch, one-fifth cash.

Apply to R. 0. SIRKETT,
Financial and Real Estate Broker, 

______ Winnipeg,

Ii J
AT GRAND TRUNK

from $75 »
Torrens Title.

oTT."'"1,' " r~l ®«e«e made

h„h ”!es"l,C:n,ed* Mortge,,,.
s > raoe Mock*. Bonds and Mortgage

. The G,.b.S
IXMiSTMEXT BROKERS

50 Seme,Wt Winnipeg, Man.

a *0»»NSON <H BLACK 
••al Estate. Insurance and Financial

%

Investments
CENTRAL WINNIPEG PROPERTIES

A SPECIALTYLtd. DOMINION BANK
cor. Lombard, WINNIPBOOffice, 3ê | fiain St.

HI G. J. Lovell
HIKER hi FIlMtiW AIEKT

i*9*S,AIN^Tr^%t
: winnI^e'cTman.

f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only in Canads 
hut all the financial centres of the 
world. That paper is

William S. King Co.
Portée Av*., Winnipeg; 

CsQSOk. ’ 
rokUÏnT212;Vtin 3708.

B,r;;

Loans 
[teal Estate 
Insurance Stocks 
Bonds

.
nnr The Monetary Timesr

Monetary Times.

W. SANFORD EVANS <SL Co.
JMember, Winnipe, Stock Bachange)

INVESTMENTS ARRANGED !
in Stocks. Bonds. Real Estate or Mort gases. 

ingT" ? °’ Ca*1d,a" a=»-ct. Lto.. Lon dot. Eku.i
30» Grain Exchange, Winnipeg, Cmn.
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.

.t-William Toole.Saskatoon City Property
Farm Lands, Retail and Wholesale.

a
TOOLE, PEET & C

FIukW. Reel Estate aad Insurance Assets t
Iralinw Dept. Canada Lift AeesraiK* Co. ' ln«l 
Life A*oraace Co. of Canada. Load Depart 
Co Eatlueive Agente for C.P.R. town lot»

■at(n«
I at terial
Ra hrijMIGHTON, BELL fr TURNER

SasR.
riment Cm

iaCal«an,. p- || ■Saskatoon
CALGARY. ALTA. -

11
Let Me Sell Tour Stock

will buy and eel! all listed, unlisted, inactive and miscellaneous secur
ities. and S A. Scrip.

!■,M0 Ai of Wild and Improved •ale in
Manitoba, Saskatohswan and A

■iK# Solicited.Investments, Loans and Insurance. , o

W. H. FISHER, “The La a
t R.D.

Board #• Trede Belldlee, ** i.Victoria, B.C.
1 South African and Half Breed Seri* ■;

Lnr*e Tract* » Specialty. Moose- jfw Ôl !
Referenced Dominion Bank- Boa 260 Moose.daw,

----------------------- -- #1
-------------------r—

#
Property

Can.>

LilliFire Luis City Property Coat LuisTHE CANADIAN Real Estate Brokers 
INVESTMENT CO.

11
&Being quite an extensive owner of British C<6 

Lands, Alberta Coal and Farm Lands, Pros pee 
should communicate with me before id

Timber
rcbaSersFarming Land and City 

Property bought and sold

West, EDMONTON. ALTA, jf
LIMITED

JOHN MORRIS,
123 McDoueall Are., Bdmontoa*. Alta.

30 Jasper Ave
Imperial Bank.•XT' Reference

-------------------------------------------------------------------------------------------------------------------------------

WAGHORN, GWYNNj;® <bo.
STOCK BMOHIKSi 

Financial and lasoranea
CANS—Tbs Edinburgh Lift Aasuraoc* Compos, Morts.rr ^of Coaod. 
General Agents: Rochester German Fir* Aasurssc. Coop*# r. St so dard 
Trusts Co.. Winnipeg. : ,V

of

OSLER t HAMMOND, R££gf
21 JORDAN; STREET, TORONTO

Dealers in Government, Municipal. Railway. CallTruat and M 
aneous Debentures. Stocks on London. Bng.. New^rlt l orvtroal and 

Toronto Hachantes Bought and Sold myComnittbi.f‘j> " .

Kero <MX 
Aponte

iscet.

McIntosh & Brown
Estate and Financial A*tn#'! .

&! '

The Kerr Land Company

Fraser V«ll«*L*ad t. 
Traders Bank of CanaAÿ > S

Fiscal Agents for

Great West Land Cos, Ltd.,
Vancouver# B.C,

—tüt—

FARMS » WILD LANDS
City Properties a Specialty

< Vancouver real estate. 

Reference:

REGINA SASKATCHEWAN 543 Granville St.,

—
5ft AUCALzÂLim,

-yf. G.JtLum, y\
’ètf. JÉdkffWwr,

32i cSwMdt

C. F. de SALIS, Ltd. m $
K(Member Victoria Stock Exchange)

Stocks, Investments, Real Estate, Insurance
M2 Times Building

&

#--------------VICTORIA. B.C.V

#4-
:4

-
r

: Xtqnetvry
ukïpur St.

When in London call on (A 
Times, Grand Trunk Bldg.

McARA BROS. * WALLACE
FINANCIAL, INStnLANCI.,SHAND,lgjsTATe AGENTS 

1114 II . Utb Ave. REGINA. SASR. CANADA * ||

■ il ;I

;

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds 
Debentures, Mortgages, Real Estate

me# Sellelted--Englleft, Frtnsh,German
REGINA SASIC

FOR SALE
Mortgages and Agreements of Sale. Good Secur

ity. Large Discounts for cash. Correspondence In
vited. J. L. Mackenzie & Co., Box 1076, Moose Jaw, 
Saskatchewan. Reference : Dominion Bank.
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I FIRE INSURANC COMPANIES
$

THE . .Iin
1836 Canada Branch 

.lead Office, Montreal EQUITYjj
9-

fire insurance
COMPANY

'°®*> Beowe Ota. Mm
A«e«* °° January 1st, 1911...........$136 699.64
Liabilities •• .......... 211.$18.44
Government Reserve, Jan. 1st, 1911 163 664 la 
Security to Policyholders.............. 378,045 34
The Equity offers, $3430,000 Security |a 
Excess of Government Requirements 

GENERAL AGENTS.
*vl£2SAb~CMnoa Bro*- WINNIPEG-Brow. Clark. *
KEgTvaY-J^?'T! * 'tPTS- VANCOUVER-W. S.î£f|,îf"»- 
cfcoa mÎÎS&PT* ,H,“ * Co" HALIFAX—Faulknerk Co/*" 
CALCAR Y-Geo A. Lavn. ST. JOHN-J. M Qmmm.

- 24 King St. W„ TORONTO

■ *

a Sr 1
v'

Horn. Ti C*A Wu. Oi
DIRECTORS:

Sir E. S. Clouetfci. Bart., 
Chairman.

71
uiTii

M
ijjiTi Geo. B. Drummond. Esq 

Sir Alexandre Lacoste. 
F. W. Thompson. Esq. 

M. Chevalier. Esq.

(
•1;

—?A
J. Gardner Thompson. ' 

Manaser.I
Head Office4 W. Binnie. Deputy Manager- Wm. Hay. Asst. Deputy Manaser.- ■

THE UW UNION t HOCK INSURANCE CO., UsM
* 1 —!■_  foumoso in «s

First British Insurance Company established in Canada, A.D.MN

Phoenix Assurance Company,- Ltd-
FIRE London, England,

Founded 1712.

IS„ "M •"* Aoeiosur RISKS amp
”*.u K FUee d Arees, 1

w. D, Aiken. Seb-Maeager.

UF1
Total resources over 
Fire losses paid___

*■ E. E. DICKSON, 
Canadian Manager.

Prpo*lt,w'tB Federal Government and Investment in 
for security of Canadian policy holders only exceed 

Agents wanted in both branches. Apply to xmm

100 St Francois Xa^KSwonU***.
LlfN bonus year 19,0. ^The LONDON ASSURANCE■

Head Office. Canada Branch. MONTREAL
Total Funds

.

$21 868,86#
FIRE RISKS accepted 

! : 8- Bruce Harman. 19

Established À.D. 17m 
Toronto

ALBERTA SCHOOL DISTRICTS 
BORROW MONEY.

EMPOWERED TO
*S»nte :

Wellington St. Bast.
i

Strathmore S.D. $7,000. Strathmore.

c^is. /■r Æs.'ïa.'asa.’as
0: !15C: 2Ç:

Ball mu SD. Si 500. Leo. Hamel, treasurer, Burden. 
Jones Valley Public S.D. $500. H. H. Bailey, treasunr. 
n°re I n t'.sca A. E. Pentland, treasurer, Bowel 

ons S.D. $1,500. J. M Bromley, treasurer, Barons. 
«Zm'S D- D w- Powers, treasurer. Keans
Ch u cHarTn.S D- 91300 J- M Hobbs, treasurer, Car. 
Be,Uman's nS,ùS0° D A Leitch- treasure,, CarfstsdL 
p .tus00- Roy Balderson, treasurer, Ac*,

py S.D. $1,500. A. N. Sprinkle, treasurer, Wiaai-

Blue Grass S.D. $1,500. John Lahd, treasurer, Cad- 

min^1leat,heaf S D J Stokoe,

r-;!

iA Company of long standing doing a 
large business in one of the most progress- 
ive cities in Saskatchewan is opening an 
Insurance Department in connection with 
its business, and is open to negotiate with 
an English Insurance Company for its 
representation.
Monetary Times.

Address .Box 303,
fred.

1
stadt.*-

. ■ treasurer, Wflhel-
gree?.nOWledge SD ,l-000- F L. Schacht, treasurer. Ever 

8ta(j^'lrl< d S.D. .$3,500. Elmer England, treasurer. Cad-
British and Canadian Underwriters
Ayts, SI8.2T7.536 -

■j

II NORWICH, England
^°rW,Ch Unio" Pi™ Insurance 

Society. Limited, of . Norwich. England

** :: »

Prairie^ S D »'«**>• W. A. Rae, treasurer. Grand

Leduc Public S.D. $19,000.
HI
Jf!

î I
A. R. Ennis, treasurer,Leduc.

iJS*1 P"M*SD »>•*»■
“•1'Wdlhxtt.wC

JOHR B. LAIDLAW. Manager.
HI RRUSS- & SWEATMAN,

Toronto Agents.

- TORONTO C. jc. Reed, treasurer.
HillJn'den<1 **U^'r ST). $,*5oo- Edwin Longhurst, treasure.

Limited

TrochurPt Hill Ridg<‘ S D- <*,!«>. J. H. Thomas, treasure,_
■Laughlin S.D. 

Chinook.
M c^i,Kl Cr"k sd

Morning Star S.D 
Grassy Lake.

$1,700. W. A. McLaughliq, treasure, 

H. Lenglet, treasurer. Row- 

Chas. Scott, treasure,
urerSsî^h°coanaPub,iC § 9s’°°°- F M

trea,^rmfeff?r°Unt Lo°kom Scho°1- *3$o. W lean**».

J MCateffR°man C,lhol$c Serrate S.D.,
J. M. McCaffrey, treasurer, Calgary.

FIRE INSURANCE COMPANY
- *Bt

Swaaaac
Geo. H.

Joe» H. C $2,000.Du»"**. General Manager
inspectorA ether, *d Capita,. SM4.M»

Head Office-Merchants Fire Itotmcribed Capital, 9*8Mr 1 Building, 
®* Adelaide Street Cast, TORONTO

No. L., $60,000.

i

■

sV12
V*

-v

.

y
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I FIRE INSURANCE COMPÂNIÎÈS I11

îr

lutiait Investment»
omr «M.doo.ooo

"fi-EFf*

]

authorized capital. $2.000.000 n iHudson Bay
INSURANCE COMPANY

MEAD OFFICE, VANCOUVER, B.O., CANADA

J. R. BERRY.
President.

■C. E. BERG,
1 I evliManager. .

tSr
t—r
i—
ITTm

1

1Rowell,
or

n

IIÎ I NMom*:
» 1)2 Sr. StmurK

/ |i«i
ifeiS-i@

WINNIPEG FIRE
ASSURANCE COMPANY

idtmvBart.r
£ O pson.

e and

Bi
C >-,v

p,.U*oSte.Esq..WINNIPEGHEAD OFFICE
Sir.

M.tiwVR.wr.Bsq.. 
4|Wdp aie. Secretary

: Ü
if fe—1?—*r
111 !

î
AGENTS WANTED at many Western 
points. Apply

I i

>i

L. H. MITCHELL, Secretary

I Insurance Company 
Insurance Company 

The Alberta-Canadian Insurance Company
*? > ; . J "

All Classes of desirable I'ird-Risk|i inder- 
taken. Also Live-Stock and Hjnl Inst rançe.ii IT
Insurance Agencies 

Limited;

The Central Canada 
The Saskatchewan

Colonial (Fire) Assurance Go. >
- 8

j ■MAN.WINNIPEG
Security to Policyholders, $193,111.98.

i

tog teg'W. Seek.

246 Somerset Block. ’

20 Eighth Street, Bi 
504 Northern Bank B 
629 First Street, Edmçhtcro,

GENERAL
AGENTS

Assets equal to $40 for each $1,000 of 
, Insurance carried, compared with $14.78 
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

I JOS CORNELL, Gediral Manager.
HH I ■

Manitoba.And over Owe Thousand local ageis in 
Saskatchewan and Alfirta.

On our Record in our Home Field
:

solicit patronage
ï

■
LOUIS W. HILL.W. SMITH. .

1.
t-

THE CANADA.WmmEj|cOT.

P«y Nr Weetsn,>aapte."

.....4....§;‘BStara ... ... •. k» • • ESSSiSS^

s 1
ITHE NORTHERN ASSURANCE COMPANY, LTD.. 

OF LONDON. ENG.
Casamas Branch. M Notre Dam St. West. MONTREAL

___ N7.se.ew
____ ISJOMW
____ S 5l .Xl.V000

Applications for Agencies solicited in unrepresented districts.
O. E. MoHr.m-v.Supt. E P Pearson. A«t. Root. W. Tyre. Man-forCan.

HEAD OFFICE.
••A W

Authorized CapitalAccumulated Funds. « !•«•) ............
I nestled Capital....................................

1K Office « Caoade Bolldiefl. Car. Donald aed|*riacess SU.. 
WINNIPEG f

Total

$

■5--4

1If I
1

>

Western Canada Fire Insurance Co.
COL JAMES WALKER. Prelinl J. E.E1CE. Msssetae Dlrewee.

Surplus to Policy-Holder», S*41.470.1*
Head Office : Calgary. Alta.

ANCHOR FIRE AND MARINE 
Insurance Co, Ltd.

Cnleery, CanadaHeed Offlee
------ Capital, - $500,000 ------

Agents Wanted in Unrepresented Districts

! 47.

3
NCE

LMw.

r*

ITO

IWM
td.
FI

MJ»

1.

hie.

TO

ny.
cy.
dm.
1 surer, 
loud, 
laroes.

Car.
IstadL
Acme.
lYmai-

Cad-

Vilhel-

Eeer

Cari-

Graei

sum,

sum,

sum,

sum.

Rose-

ram.

tress-

ontk.

>,000.

=
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m
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I FIRE INSURANCE COMPANIES
t47.1

11 f

rli
ij if ■ V *■$1

(ftnrnanAinrriran

LONQON MUTUAL 
FIRE *

Km fait

i• TATtMINT WAV. leil
CAPITALh Incorporated>2.000.000

> mmm m* au ot»«« uMamit

9.802.074
Head Ofica;

TORONTO
m 1859I

# —*
y NIT • UNPLUS

4

20.241... ,
AGENCIES THROUGHOUT CAHAOfA.

Fifty-two years old and* still growing 
bigger and stronger every year and in
creasing the number of its policyholders. 
A good company for Live Agents.

. t

A

t
} :

0. WEISUILLER • PmMiit irt Uiu|li( BindsWESTERN INCORPORATED 1881

assurance company Fire sod Marine*

Capital......
Asset*........

................... S2.800.000 00 "
____  ...... 3.213.438.28

Loaaea paid since organization 54,069,727.16
--

t

1 11 Head Office -
TORONTO, Out.
W. B. BROCK.
Vice-President.

Hot* GEORGE A. COX, 
President. ;

C C. FOSTER. 
Secretary-

Ml

1
il w B MEIKLE. 

General Manager.

11 -■r
».

* I

GUARDIAN Assets exceed
assurance company Thirty - Two
F.stsbiished tei. 1 t. limited Million Dollars

Head Office for Canada, Guardian
H. M. LAMBERT, Manager.

ARMSTRONG A DeWITT, Gene

16.la Leader Une. TORONTO

II J|l J I

1 ;
1 Montreal

B. E HARDS. Assistant Manager
i

11 HI I1111 i
illlf

if
11

II

II

Norwich Union
fire

Society, Limited 
Founded 1797 

Head Office 1er

TORONTO
John B. Laid law,

Manager. 1

SUN FIRE Insurance Office
Founded A. D. 1711

Head Office: Tbreadneedle St, London. England

The Oldest Insurance Company in the World
Canadian Branch- IS Wellington St.

to -

t

1 fli I
H., Toronto, Ont.

H. M BLACKBURN. Makaoeb 
Toronto

Actors

B. McKay. Ontario In
} |HR?8H P"°*« « 4M
t IRISH A MALLSON. Ltd.. Phones M.

Agents Wanted in all Unrepresented Districts
A- H. Rodgefs, 

Branch Secretary.1 AN»

:

THE

MERCANTILE™^
INSURANCE COMPANY

CALEDONIAN INSURANCE COMPANY

LANSING LEWIS, Maeeger J. a BORTHWICK. _

■*?UW7X * »TTY. Resident Agente
St* TO*OWTO. Telephone Mai» g|f,

i
F ■

1 i

V m

Cow»», or LitZr^L 11 r*“» I use.* a

I.

WATERLOO MUTUAL

Economical Mutual Fin Ids. Cd'j of Bortia
MEAD OFFICE . . . RERUN, ONTARIO

CASH A*D MUTUAL systems 
u Assets, $500.000 Ameeet ef Risk, $22,000,000 

G^ernmeet DepesN $50.000 
MaO.B.

1

1•60o.ooo.on
*0.000.00

w. n.:t ▼We- Mgr-:!

THE

Western Union Fire Insurance Co.
V. H

Archibald York. M. DesBrissy,
Pr*e- Yko-Prti

A rente wanted hi unrepresented Districts

C. C. IfcLeae,

Columbia Fire Insurance Co.
LIMITED 

d Office 1 VaiH couver, B. C.
r. p. Mclennan. vice-Pna

w B. ROURKB, Secretary
AwttwrlMd Capital . S600.000.00
Subscribed S280,700.00 x
Surplus to Policy Holders S 288,712.00

Nnrtk.^. 1.__ Manitoba General Agency:
Northern Agency Company. SIS McIntyre Block. Winnipeg.

E. H. HEAPS. Pica.

1

I

r~

I
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FIRE INSURANCE COMPANlE
" —--------------:----------------------------------------------------------------------------------------------------------------------------------------- ---------------- -------:------- _

m*
7*

St. Paul Fire and Marine Insuince
Founded 1853. ST. PAUÇ, MINI»

AMM.OTOT . -, • irWeee
Policy bolder*' Surplus Over1 $2,5M H#

Thi» Company ha» ou deposit with tiw AuthoHUa. »t Ol *w» < ds to tiw rahw of Ont Hundred Sut, ThouMod ÉlutUrVc

G^l ^Aer-t. fat 

w t^UDGKB. S K», St. B-t. Toronto, ûw^i A^at tofPmr,,,» o.

WH'tO CALp‘N' ^ General
CHR^ENte^N.^S^w sum. 8m ZLo Cal

report direct ta tiw Home Office, ST. PAUÇ. Urne

...? • •company
«T*,L

rce:
ro CanadianL

;

:• #BKRTA-
tt*

*7Canadien Marias Dcpartneet.
DALE * COMPANY. Coiwtlne Huddla*. Moal O

- - - - - - - - :----------- r— '■r
1

ü—rf

The Acadia Fire Insurance CBRITISH AMERICA Qlnpany
m

Ce.
OF HALIFAX. N. S.

ESTABLISHED A. D. ,86,. ‘‘MADE IN C
Capital Subscribed............. .............................. E____ fl
Capital Paid-up ........ * '
Total Cash Assets...........
Uncalled Capital.

ASSURANCE CO’Y (FIRE)
Head Office. TORONTO

1
.000.00oeeoo
B74.es

w*
-

eeeoooaooea#

BOARD OF DIRECTORS ; OO• o* aaoooaaooooooaaaoot

?! T4.B74 0S 
71 210 2S

W. R. BROCK.■ON. GEO, A. COE, Praeideet
Liabilities, including Reinsurance Reserve,. 
Surplus es to Policyholders..

For Ageacy Contracts, Ontario and Quebec, ■
W.JJfEsmn

Vice Preeid.at
ROBT. BICKERDIKE. M. P. 
E V. COX 
D. B. HANNA 
ALEX LAIRD 
S. A.
E E

GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORN* 
SIR HENRY M. PELLA'

*•••

0. Bt J , M of Agenda*LASH.
WOOD

K. C.. LL.D.
«IQewtw at W--»--|fr|

THOS. BRUCE, Re.ideal Manager. Hu.meo 
. Columbia—CORBET a DONALD,General'Agents

EVrîîx^ Lm™," GeïiîrÀ^

T. L# MORRISEY

f

§3“e-.aianaew

W. E MEIKLE Managing Director P. H. SIMS, Secretary

Ml 6,S7S.ee
DMlMM.ilpaid organization

; i*lî I
t*:

Atlas Assurance Co
" j Limited

OF LONDON. ENGLAND.
Subscribed Capital - - Bit,000,000

Total Security for Policyholderi «mounts to o«r Twrr yét'rn 
Dollar». Claim, paid eiceed One Hundred and Fy«ydhre<Ç3boe

Co“*“y'* ««Hi»* principle, bate direr beep Ça 
Liberality. Co a .err a tire .election ef Ike n.ka, accepta*'and Uberal 
Treatment wbea they bare. ]’ ^

Agsole—la.. Real Agents who Work—wasted la

UNION ASSURANCE SOCIETY /
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, BNOLANO

Total Funds Exoaad $86,250,000 
Seourlty Unexoelled 

CiNia Bnick : Caur St. Jam art McGill Sts.. MOITIEAI
T. L. MORRISEY, Meneger

TORONTO OFFICE : IS and 17 Leader Lane

X

Ice
Mill,on 

Doilara,111

•la
district».

Weet Pipnrttoini: C. E SANDERS. Cucal 1 eâbger, 
Nanti. Bldg.. Cor. Main aad Portage Ere , W-jf | 

i SMITH, MACEBNZIt * HALL. 
Agent», m Toronto Street. Tefeete. iHr

Head Ofllo* for Oanada MONTREAL
MATTHEW O. HIMSHAW, BraaeL Mean gee.

. 1'6-ltl
Generalfi

MARTIN N. MERRY. General Agent 
Telephone Office, Main 2288. Residence, Main 1146

!Jr li
a

ligiHEIICII FIRE IISUAlRCE tOMPIITIY
H. H. BECK, Maneger.

APPLICATIONS POE AGENCIES THECl 
THE PBOVyCE OF ONTABIO ABE 1

if UT

ei-ee AdelaideTORONTO,a.
—

Toronto Office : mMontreal Office :
313 McKinnon bldg, in st. Nicholas bldg.

h
-

CANADIAN-PHOENIX INSURAll CO.ï Fire and Sprinkler Leakage Insurance of 
Properties Equipped with Automatic Sprinklers.

GODFREY C. WHITE, Agent.

Heed Office - BRANDON, Ifanit, 

F. J. CLARK.

1Wi
Northern Agency Company, SIS Mela«r Îy

- F
iff
i

i

6 Î
|f 1
It

THE OCCIDENTAL 
FIRE INSURANCE CO.

Head Office ■ WAWANESA, MAN.

R. M. MATHESON,
V ice- President.

A NAISMITH,
President.

A F. KEMPTON.
Sec. and Mgr.

SUBSCRIBED CAPITAL 
SECURITY TO POLICY-HOLDERS

C. D KERR.
Treasurer. ^

S300.000.00 
3»i,i23.ee

Full Deposit with Dominion Government
Agents wanted In unrepresented districts

Underwriters at American Lloyds 
of New York.

HALL * TROWBRIDGE, Attorneys and Mgrs.



THE HOME LIFE
* Association of Caiada^7?.» <

7K Heed
V,

Ml UN BilHIig, T0I0IT0

Capital ill Audi, SI.400.000
RslaaMa Agents wasted 4

Cera

HON. J. R. STRATTON. Pn.il...
J K. MeCUTCHION.

A. J. WALKER. A.C.A.. SecraUry

CROWN LIFE POLICIES
Most Liberal Available to Canadian Insurers.

Total 1>«ability, ! - <
Automatic Non-forfeiture,
Extended Insurance,
No Restrictions,
Large Loan. Cash Surrender, and Paid-up Guarantees, 
Low Premium Rates

Agents wanted, who can write acceptable and paid-for life-insurance 
Lucrative contracts available for producers—none others need apply.

Head Office. Crewe Life Build ins. TORONTO.
WILLIAM WALLACE. General Manager.I

LMÜ? WE içsffiWE cwpm
Dec. list. 1810- Insurance n force llURNMI

2 352^*63 49Available Assets • . I
1*10 was a Baxvf* Yea*

,or rirat-CInee Field Mae.
AWeu w“'“ To give either entire or spare time to the business. 
E. MARSHALL. General Manager. D. FA8KBN. President

A First -class Contract and a First-class District for a First-class Agent.

THt CONTINENTAL LIFE INSURANCE CO.
TORONTO Geoece B. Woods. President.

The Dominion Life
wants a few

Good Men for a Good Company in a 
Good Territory

Apply to; Fred Halstead. Superintendent. Waterloo, Ont.

SUN LIFE OF CANADA
At 31 st December 1910

•38.164,790 37

8,969.437 54 
5,819.991 18
9.575,463 94 

143,549,976 00

Assets
Suirpt

Hm
i. and Capital

-,----- r — — -. Standard
Surplus Government Standard - 
Income, 1910 
Assurances in Force

Write to Head OSes, Montreal, for Lenlet entitled "Prosperees and 
Program» v."

Sun Life Policies ere ■r to sell

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results SO 
maturing endowments and exceptionally attractive 

Policies are strong features.
J. F. MAINE, Inspector. Industrial Agendas 
E. B. REID. Assistant Manager

Full information 
from - •

r- r

I
kI
.

A

FOR POLICYHOLDERS ONLY.
During the pest five years the

MUTUAL LIFE of Canada
Has earned in profits for its policyholders

$2,262,158
Being 23.43 per cent, of the premiums received for that ptri—f

Profits Earned In i
iso».1S06. ; 1907._____  I 190». | 1916.

•335.395 I 3381,146 j" »4*M*|~ |8ul.9tt ! HIM*

Profits Esrocd Is per cent, of Premiums Received i 
190S. I 1907. I ieos7
90.9* | 2199 A | 99.36A

Head Office

I 1000. | 1DID,
I -24.49* | 27.39*

WATERLOO, ONT.

THE FEDERAL LIFE
ASSURANCE COMPANY
Agentt of character and ability wanted to repretent 
this old established Company in Western Canada.
To the right men liberal contracts will be gives. 
Apply to .

TL S/ ROWLAND, Provincial Manager Winnipeg^*».
,1 r. hrisbin, - . . . ReginVaSr

TT. W F NORTON, ” . . Calgary. Alla.
T. MacADAM, •• " ... Vancouver.B.C,

or to the
HOME OFFICE at HAMILTON. ONT.s

' li
\

THE MONETARY TIMES ■ 'v
.............. .......................... Volume -

COMPANIES^ASSURANCE

FOUNDED IN 1892
The Great-West Life Assurance Company 
was Nineteen years of age on Angnst 18th7
The occasion found the

A Business in Force of over$63 000 non
Assets exceeding .............,.... •8.500,000
Pol,c,bolder, numbering over....’ *,.000 
Nine branch offices and over 800 Aoen»« 

m.-in half a dozen lines-i, the Œ 
of Nineteen years.
There is one reason for this unvarying success— 
the Results to Policyholders have always been 
excellent Low premiums and high profits. 

Ask for information.

company with

THE GREAT-WEST LIFE 
ASSURANCE COMPANY
HEAD OFFICE WINNIPB0

CONFEDERATION LIFE
ASSOCIATION.

Head Office, Toronto, Cenedo
President

W. M. SCATTY, Cse

W. D. MATTHEWS, tee.

I I OSLER. Egg,, S.F.
0. R. WILKIE Eegi

FRED' K WYLD, Cne

• B. WNYTE, Egg.
NOR. J At TOURS

t. NORONEISEN. Egg JOHN MACDONALD, Egg.
ARTHUR JUKES JOHNSON. Egg.. B.D. 0AWTNRA «HILOCK, Eag. 

w. c. MACDONALD, I. K. MACDONALD,
tBWBttry aad Acta ary.

POLICIES ISSUED ON ALL APPROVED PLANS
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life assurance companies

-—-

The Canada Jiife
holds the foremost placé for

' fc;; |i tg j
Strong Reserves 1 

Safe Investments 

s Liberal Contracts ) f 
Profitable Results

Prompt Settlements
;

GOOD OPPORTUNITIES FOR GOt)b ME^

5 fill /

1
■

THE POLICYHOLDERS 
MUTUAL .A Sinn of

CANADA LIFE Assurance Co.
TORONTO

A Stock Mutual 
Lift Company.

The most in Life Insurance for the least in money
We give guarantees • -

the times

Head OfficeNet Eetimstes. mft. M.Futktfstii, 611. Up. 503Tw>l<Bm.Tw»rti.QH-
ç-i
TIMPORTANT POSITIONS

are waiting tor capable Attents in much desiM 
ready tor occupancy whenever suitable me#;*
Correspondence welcomed with those who caw* 
cations, who are energetic workers and auccetfW 

WRITE AT ONCE! *

Union Mutual Life Insurance Co.
Portland. Maine .

FRED. E- RICHARDS. Pnr.sioeKT. HENRI E. MOHIN. sine^nisoa. 

For Agencies in the Western Division, PrOjggtCc of Qdebcc J 
and Eastern Ontario, apply to WAITER^ JOSqPH. 
Minurr. IS1 St James Street, Montreal, -y -,
For Agencies in Western Ontario, apply to ESkJATKINSON ; 
Manager, 107 MannmgChsmbers.TÏ Wiieen Sfe.|k»-st, Toronto.. ^

I terr#ory, 
available. ! 

Uuceippli. 
Solicitor*, i

!

i
Northern Life Assurance Company of Canada

LONDON. ONTARIO
The past year showed progress iprcvi ' v I >ci*rrt itv nt. 

* Wc wrote *more business than AH ever did.
lüll) Our Assets amount to nearly a and a hair.
A CT * U Our Reserves for the Security «(^Policyholder* are

fcareful select on. 
"ntervsl indoi ne.

aging three!or.

The British Columbia 
Life Assurance. Company

nearing the million mark.
Our Death rate was small, show 

and was paid for twice over by
W. M. GOVENLOCK. Secretary: JOHN M1LNB

*HEAD OFFICE - VANCOUVER, B.C. 
Authorized Capital - tl.HI.NMI 
Subscribed Capital - l.Wt.Mt.M

Seer* t ary-Treasurer- 

Manager

Liberal contracts-offered to general and special agents.

E
-

Pwesioeirr - Jonathan Rogers 
VlCE-PwasiDEMTS =

John J. HanHcld. Richard Hall COMMERCIAL UNION ASSUkANCE CO.
LIMITED, OF LONDON, ENGLAND

C E. Sampson 
F. W. Law.

ACCIDENT

ti'lfcl !8i
MAR'NCL'FKFIRE

Capital Fully Subscribed.......................

...... ............m
TOtÀiœ?S^n Branch; CommjrciM

Toronto Office. *9 Wei

L

. WJU

.000

BWhen tn London call on The Monetary 
Times, Grand Trunk Bldg., Cockspur St. Jas McGregor. Mgr. . . _

GEO. R. HARGHAFT.Gen. Agent for Toronto anÇ ty offYorti.

t
st1 -

cjlBTARYMore Secretary - Treasurers READ THE M
/-•

TIMES THAN ANY^pTHER
jH:!- I

CANADIAN PAPE Riff'
THE MONETARY TIMES IS 
RECOGNIZED AS THE 
LEADING FINANCIAL 
PAPER OF CANADA BY 

THOUSANDS OF

TRY IT AS AN i

ADVERTISING MEDIUM a* 1 \:
■t

i*M

Investors and Financiers
mi

—
3*.vEï

JS- I

THE PRUDENTIAL LIFE
INSURANCE COMPANY

Winnipeg
$1,000,000 00 

700,000 00 
6,000.000 00

Head Office
Authorized Capital 
Capital Subscribed 
Insurance in force over

We have one or two good openings for energetic agents 
alive to the opportunities of Western Canada.

Managing DirectorC. H. MINES

Heed Office 
WINNIPEG, 

CAN.

I. T. GORDON. Wiaaii
fPresident Standard Trusts Co-

NICHOLAS BAWLF
President N. Bawlf Grain Co. 

Director Bank of Toronto

2nd Vke-Prea . E. L TAYLOR. ICC
Director Great-West P

*—rr Director - J. W. W. STEWART 

Sgc'y a Actuary- J. A MACTARLANE. AJ A •

Soma Good W

Wiaaii|R Vice-Pres

Wiaaii
t Loan Company

Wiaai|

Wiaaii

to Reliable Men.
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First
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for Agency repm*entst>on ■«■•«■on.

- * TORONTO. CANADAHeed Office

■

THe Imperial Life AssurinceCompany ' 

of Canada.
1897 - AN UNEQUALLED RECORD - 1911

• £?’* Pn!SSLTi /ou. %££
i Income *««..

190l‘" aeoiso'ts fSÎ'ÎÎÎS " îîiî'" $lll*™00
1905 ** 800 034 84 " " *2?" 10-JB4-711 «0
1910 "l 170 «Z? ™ 2 • 5 i2% •• l».«7a.6«4 00
1910 ..1,370.560 38 .. 3X47.329.99 .. 6.58% .. 30,455,869 00

SKr in Force.

THE STANDARD LIFE
Asserance Company of Edinhnrgh ii

Nr UawU. MITUU. Rig.
Invested Funds •Ri.oeo.ooo 

18.000.000 
7.400.000 
7.000,000

In It*. Canadien Branch ...
Revenue . . t. .
Deposited with Canadian Govt and Govt. Trustees, ov 

I Apply far fall particulars.
I CHAS. HUNTER, Chief Agent OutD. M. McGOUN, Mgr.

i jv
North American Life

Assurance Company .
"Solid as the Continent.'*

Paesiiwsr: JOHN L. BLAIKIE 
Vice PaeeineaTS: E- GURNEY. J. K. OSBORNE 
Mak. Disevroe: L- GOLDMAN, A.I.A . F.C-A.
SetesTAev: W. B. TAYLOR. B A.. LL.B 
Assistant SeoteTAirv : W. M CAMPBELL 
Actlast: D. E. KILGOUR. M A-, A LA-. F A.S.

INCOME. ISIS. E2.IM.S7N r~ *
NET SURPLUS. 8l.l74.M8 

For particulars regarding Agency openings write to the

Home Office

;

ASSETS. $11 1.773 1

TORONTO
.1

i

INSURANCE COMPANY 
OF NORTH AMERICA

c<UH*0 »?&>
T*

: 8Founded I Mi

PIRE INSV RANGE -Buildings. Con
tents. Rents. Use and Occupancy 

MARINE INSURANCE - Ocean. 
Inland. Yachts. Motor Boats. Registered
Mail. Parcèl Post. Tourists' Baggage. 
Travellers' Samples. Merchandise in 
Transit by land or water.

Aatomobile
Fully Paid-Up Capital 
Net Surplus .
Total Assets ....
Total Losses paid since organization -

Aeroplane
g 4ADO.OOO.OO

3.743 OM. 17 
10.001.411.00 

148.374.3112 M
Applications for agencies where the Company is Ilot already repre

sented should he addressed to

ROBERT HAMPSON & SON, Limited
GENERAL AGENTS FOR CANADA

MONTREAL~ l I St. Join Street

A

AS A DISTRIBUTING 
CENTRE

MOOSE JAW
is the most attractive point in the 
whole West Country for t ie oca- 
tion of

WHOLESALE DRUG 

WHOLESALE HARDWARE
AND

WHOLESALE DRY GOODS

FIRMS
v

there is

AN IDEAL OPENING
FOR

A Soap Factory

A Tannery,
A Flax Mill

AND A

Rope and Binder Twine Factory

THE MARKET 
THE PEOPLE 

THE MONEY
are here ready to buy the goods.

hor further information write to the

Moose Jaw Board of 
Tradé'

Illustrated Booklet sent free on 
application

1064 THE MONETARY TIMES Volume 47.
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LONDON & 
LANCASHIRE L
fire 1
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