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CODES USED

TELEGRAPHIC and CABLE

; PRIVATE

ADDRESS 1 A.B.C. 4th and 5th

£ Western Union
e OGILV IE, MONTREAL " Riverside
Bentley’s
" and A.l.
Head Office, Montreal, Canada

THE
B DAILY MILL GAPACITY

19,000 Barrels.
The \OGILVIE WAREHOUSE CAPACITY

377,000 Barrels.

' ELEVATOR CAPACITY
F I O l I R 10,335,000 Bushels

COMPANY
LIMITED

Millers in
The
British Empire

MILLS SITUATED AT: \
MONTREAL, WINNIPEG,
FORT WILLIAM, MEDICINE HAT

MAKERS OF

The Highest Grades of Canadian Hard
Spring Wheat Flour
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Nova Scotia Water Power

Investigations now
under way by the
Nova Scotia Water
Power Commission
have already reveal-
ed a natural resource
in water power close
to existing industrial
centres and excellent
ocean shipping ports,
which, as yet, has
hardly been touched.

e
P

S——

A partial develop
ment of the site here
shown has made pos-
sible the profitable
operation of gold-
bearing ores, great
bodies of which mere-
ly await the develop-
ment of adjacent
water powers for suc-
cessful and profitable
operation.

For Further Information write

W. B. MacCOY, K. C.,

Secretary Industries and Immigration

HALIFAX, NOVA SCOTIA

CANADA’S GREATEST FLOUR MILL.

This mitl |
supplied more '
flour to the
Allies than
any other
mill in the
world

Domestic
Brand
KINGS

QUALITY

Other mills at
Medicine Hat
Kenora
Brandon
Thorold
" Welland
| and Dresden

Export
Brand
NELSON
FLOUR

The Maple Leaf Mill at Port Colborne, Ont.
—TOTAL DAILY CAPACITY, 17,000 BARRELS.—

MAPLE LEAF MILLING COMPANY, LTD.

HEAD OFFICE - -

- = TORONTO, CAN.

CROSR"

Machine Tools
Small Tools
Concrete Mixers

Contractors’
Equipment

THE GEO. F. FOSS MACHINERY & SUPPLY CO. Limited.

305 St. James St., MONTREAL.
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The Steel Company of Canada, Limited

PRODUCT'S

‘“ HAMILTON ”’ PIG IRON, Basic, Malleable and Foundry

RAILWAY FASTENINGS

Angle Bars, Track Bolts, Tie Plates,
Spikes, Tie Rods, ete.

NAILS, SPIKES, RIVETS, &c.

Wire, Cut, Boat and Horse Shoe Nails,
Railway, Pressed and Drift Spikes,
Tacks and Shoe Nails, Steel and Copper
Rivets and Burrs, Iron, Brass and Cop-
per.

POLE LINE HARDWARE

Pole Steps, Cross Arm Braces, Guy
Clamps and Guy Rods, ete., Black and

IRON AND STEEL

Blooms, Billet$, Bars, Wire Rods, An-
gles, Channels, Plow Beams, ete.

FORGINGS

Car Axles, Shape and Drop Forgings,
Horse Shoes, Carriage and Automobile
Hardware, Top Goods, ete.

WIRE, &c.

Steel, Brass, Copper and Bronze,
Heavy and Fine, Bright, Annealed,
Coppered, Liquid Bright, Galvanized
and Tinned, Stranded, Steel and Cop-
per Cable, Clothes Line, Wire Nails,
Staples, Barb Wire, Woven Wire I'ene-

BOLTS, NUTS, & WASHER

Machine, Carriage, Elevator, Stove,
Tire and Sleigh Shoe Bolts, Blank, Tap-
ped Nuts and Washers.
WROUGHT PIPE
Black and Galvanized Nipples and
Couplings.
SCREWS

Wood and Machine Steel, ‘Brau and
Bronze.

LEAD PRODUCTS

Lead Pipe, White Lead, Shot and
Putty.

Galvanized. ing, Fence Gates.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE. .
And upon this — in the future as in the past — the expansion and prosperity of our business depends.

The Steel Company of Canada, Limited

HAMILTON MONTREAL

Hamilton St. John

Sales Offices at

Teronto Montreal Winnipeg Vancouver

e BRIGHT COLD
FINISHED STEEL

]
UNION DRAWN SHAFTING i

Maximum Strength and Accurate Size.
Besides maximum strength and accurate size you get absolute straightness and highly polished surface in
Union Druwn, Bright, Cold-Finished Steel Products. <o Ao

Onr process of Cold Die Rolling increases tensile strength almost 30 per cent.; and increases the elastic
limit by over 61 per cent. By the same process the resistance to transverse stress is increaged about 100
per cent. and the *orsional strength is increased over 50 per cent.

We Manufacture:
Bright, Cold-Finished Steel in wounds, Flats, Squares, Hexa- 3
gons and Special Shapes for ivachine Construetion, Pump
Rods, Piston Rods, Roller-Bearing Rods, etc.

Large stock constantly on hand to meet demands for prompt delivery. Pay you to keep well :
i none better, quality of products considered. s PORESS e ot |

»

Union Drawn Steel Company, Limited

HAMILTON ONTARIO CANADA

e ———
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OVER THE TOP TO

VICTORY FLOUR

W. B. WOOD, President.

Peace and Contentment in the
home 1s assured to those who use

VICTORY FLOUR

Made By

Dominion Flour Mills, Limited

MONTREAL

“VICTORY IS HERE TO STAY”’

THE FLOUR VICTORIOUS

P. K. Company, Limited

QUALITY and SERVICE

Acetic Acid Refined Charcoal .

Sommer Building,

37 Mayor Street ‘

Carry large supplies of—

Acetic Acid Crude

Columnian Spirits

M l Acetic Anhydride . Creosote Oils

ontrea Acetate of Soda Formaldehyde
Acetate of Lime Methyl Acetate
Acetone Pure Methyl Alcohol
Acetone Alcohol Methyl Alcohol Pure
Acetone Oils Wood Alcohol

Perrins Gloves
Kayser Gloves
Radium Hosiery

Made in Canada

Standard Chemical Iron and Lumber Co.

OF CANADA, LIMITED

MONTREAL TORONTO

WINNIPEG

FOR ALL HEAT TREATING ]|

It will pay you to dispense with coal, stokers and
chimneys—ash piles, soot and smoke—and to use in-

stead
~ OIL-BURNING

MECOL FURNACES

fuel.

In the first place, the initial cost of a Mecol oil-burning Furnace is only half
the cost of a coal-burning Furnace.

In the second place, a Mecol Furnace exactly suited to your requirements is
the best furnace obtainable for efficiently heat-treating metals.
In the third place, your Mecol Furnace will save you hundreds of dollars in

Let us explain how Mecol Furnaces can improve your product economically.

MECHANICAL ENGINEERING CO., LTD.

THREE RIVERS, Quebec.

|

-~
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WATER TRIPS EVERYWHERE

from Frost to Flowers

CANADA STEAMSHIP LINES, LIMITED

Representing
Furness Bermuda Line - - - Bermuda
United Fruit Co. - - - - - - Jamaica, Porto Rico
Clyde Line - - - - - - - Florida
Mallory Line - - - - - - Savannah
Old Dominion Steamship Co. - - - Washington
Southern Pacific Co. - - - T I] - - New Orleans
Quebec Steamship Co. - - - - West Indies
Lamport & Holt - - - - - - Brazil and South America
Ward Line - - - - - - - Cuba
Nippon Yusen Kaisha - - - - - Japan and India

Winter and Summer our Ticket Offices are at your disposal. Let us plan
your winter vacation and make all arrangem=nts for reservation, passports, etc.

Montreal---Havre Service Ship Your Freight by Water
Compagnie Canadienne Trans- Save both Time and Money.
atlantique, Limitée We have excellent facilities for hand-

e ling freight of all kinds. Through bills
Frequent Sal'lmgs. of lading issued via all ocean lines, via
Further particulars upon request. Montreal.

CANADA STEAMSHIP LINES, LIMITED et ore. Vietorin Sasr,

Montreal

The Collingwood Shipbuilding
Company, Limited

Collingwood, Ontario  Kingston, Ontario

Steel Ships, Engines, Boilers, Castings and Forgings.
Plant Equipped with Modern Appliances for Quick Work

Dry Docks and Shops Equipped to
Operate Day and Night on Repairs
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Head Office Mills At
MONTREAL KEEWATIN
Western Office PORTAGE LA PRAIRIE
WINNEPEG MEDICINE HAT

LAKE OF THE WOODS
MILLING CO. LIMITED

Millers of Canadian Hard Western Wheat
Flour for Domestic and Foreign Markets

PRESIDENT: Frank 8. Meighen. VICE-PRESIDENT: Wm. W. Hutchison.
DIRECTORS:

George V. Hastings. Abner Kingman. J. K. L. Ross. W. A. Matheson.
R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

DAILY CAPACITY: 13,700 BARRELS.

F. B. McCURDY & CO. A BYSEER
Members Montreal Stock Exchange ELECTRIC ELEVATOR COMPANY
INVESTMENT - SECURITIES OF CANADA, LIMITED
VICTORY BONDS - WAR LOANS
W W W Passenger and Freight Elevators
136 St. James Street - - Montreal
SHERBROOKE, P.Q. HALIFAX, N.S. MOH treal § e TOI‘OHtO
ST. JOHN, N.B.  SYDNEY, NS.  ST. JOHN’S NFLD.

TELEPHONES: o ¢
Contracting Department - - Vic. 1534 M.R.M. HORSE SHOES
Order and Lumber Department, Vic. 1533 Mean Good Luck to Horseowners
“M. R. M.” Shoes fit easily, because of their natural
The James Shearer CompaHY, shape and well drawn heels. Nail holes are punched at the
Lired proper ax.lgl.e, clearly cut and aceurately spaced the right
GENERAL CONTR ACTORS distance inside the edge of the shoes — which means proper

fit.

Rigid inspection is given ‘““M. R. M.”” Shoes before they
leave our factory, so that they can be depended upon.

— — DEALERS INi—

Lumber, Timber, Beaver-Board, Shingles,
etc., etc.

Price List and all Information on request.

225 St. Patrick St. - Montreal THE MONTR EAL ROLLING MILLS CO .

MONTREAL, P.Q.

——
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THE ROYAL BANK OF CANADA

Capltal Paid Up $16,000,000 Reserve Funds $17,000,000 Total Assets $470,000,000

SIR HERBERT S. HOLT, President

| 1869 EDSON L. PEASE, Vice-President and Managing Director | 1919
—_— C. E. NEILL, General Manager M. W. WILSON, Supt. of Branches
tatement to the Dominion Government
S(Condensed) showing Condition of the 595 Branches in Canada, Newfoundland, West
Bank on July 31, 1919 Indies, ey { South America, ete,,
istribute
LIABILITIES. aialt as follows:
: ' B e T L A e
Capltal Pai@ UD ¢ oo o ov an as sune; se e § 16,144 550.00 Newtoundland ool loinl " wiok we ‘el e BDS0
Begerve,, O andy. 5 8. A 8. o dRs g T8 e 16,397,275.00 Wik Tadbl 1.0 52
Unatvide@ ' Prafite il e v i o @ dlel oo sie, whet o9 635,757.19 Central and South Amerxca 2 Felih eial s LAY, e o Lo w0 Te -
Notes In CIroulation .. o« i ss a5 oo oo oo 34,412,062.74 Spain (Barcelona) LR ve e
Deposits cc oo s o O 08ttt o) Talohue e Ma u T il o e 383.318.713.02 T R AR York.)' e o R SR R S TR Y R 1
Due to other Banks sk o b e 8,367,900.08 Great Britain (London'). LATSERICE ve e . i
Bills Payable (Acceptances by London P : e 348
Branch) .. . 05 504,744.27 EeRC Auxliiery, (Pariges 1
Acceptances under Letters of Credit B 11.607.4&).'{8 s o
$471,288,493.09 595
ASSETS e,
Cash on Hand and in Banks .. .. .. .. $ 80,960,107.57 SPAIN, BARCELONA S
Deposit in the Central Gold Reserves S 20,500,000.00 ? Plaza de Cataluna 6
Government and Municipal Securities .. ..  63,094,503.71 LONDON, ENGLAND, Bank Bldgs., Princes St., E.C.
Railway and other Bonds, Debentures and e
A AL TS I SO T L Y NEW YORK CITY, Cor. William and Cedar Sts.
Call Loans in Canada. ) S, e 14,574,059.37 iy
Call Loans elsewhere than ln Canada. s 32,277,161.49 rench Auxxlzary
~228.310,789.58 THE ROYAL BANK OF CANADA (France) PARIS,
Loans and Discounts .. . S 322 104 811 60 28 Rue du Quatre-Septembre,
Liabilities of Customers under Letters of
Credit as pPOr CONLLR u's ool sl el o oo 11,607,490.78
Bank Premises .. . 4 7,026,080.00 ’
Real Estate other than Bank Premises .. 1,390,534.61 COLLECTIONS
Mortgages on Real Estate sold by the Bank 78,786.50
Deposit with Dominion Government for Se- throughout Canada, Newfoundland, West
curity of Note Circulation .. .. .. .. 750,000.00 Indies, Central and South America handled
 $AT1,288,498.08 promptly and on favorable terms.

The Province of Quebec
Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000
h.p. of which 875,000 are developed at the present time.

Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests,

A Land where Farming and Dairying is prof.itably pursued, with an annual production value
exceeding $200,000,000.

A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

The Department of Lands and Forests
% Quebec City, Quebec.
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ROUGH TURNED FORGINGS
STEEL CASTINGS
PLATE

HAMILTON

FOR PROMPT DELIVERY :

Dominion Foundries and Steel
Limited
. - - CANADA

LETTERS OF CREDIT, FOREIGN DRAFTS,
TRAVELLERS’ CHEQUES

The Home Bank has arrangements for the issuing
of Letters of Credit and Drafts to over 1,500 principal
points in the Kingdom and the world-wide British
Empire, and countries of Europe and Asia not still
under the War ban. The service is most complete
and of unexcelled efficiency.

BOND DEPARTMENT

Every branch of the Home Bank is in close touch
with the Bond Department at the Head Office. In-
formation regarding Government Bonds, and the more
staple securities, readily and freely communicated
upon request.

Eight Offices in Toronio.

Travellers’ cheques issued. Good everywhere in Canada and the United States.

Branches and Connections Throughout Canada.

THE HOME BANK OF CANADA

Head Office; 8-10 King St. West, Toronto
HEAD OFFICE FOR QUEBEC:
Transportation Building, St. James Street, MONTREAL

TELEPHONE MAIN 6039

S. Gerald Tritt

S. McCUTCHEON, E. H. McCUTCHEON,

President & Manager.

McCutcheon Waist Co., Limited

Secretary-Treasurer.

MANUFACTURERS
ADVOCATE, BARRISTER, SOLICITOR THE Mack BRAND
WATERMAN BUILDING 3
179 St. James Street Montreal Regxstered.
323 St. James Street, MONTREAL.
et et

e ———
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The Art of Blending Tobacco has reached the Zenith
of Perfection in Piccadilly Smoking Mixture.

The Strathcona Fire Insurance Gompany

HEAD OFFICE: 90 ST. JAMES STREET, MONTREAL

Funds (including uncalled subscribed capital) exceed $400,000.00 |

& AN INDEPENDENT COMPANY WITH SPECIAL RATES.

Correspondence invited from Brokers and others
able to introduce good fire business

A. A. MONDOU, J. MARCHAND,

President and General Manager : Secretary
) BELL TEL. MAIN 218:-2182

T
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Irish Home Rule

HETHER the present effort to estab-
W lish Home Rule in Ireland succeeds
or fails it affords evidence of a remarkable
growth of Home Rule principles among Brit-
ish statesmen. Six years ago the long battle
for Home Rule seemed to have won a final
and decisive vietory by the passage of a
Home Rule bill through both Houses of Par-
liament. It was by no means a peaceful vic-
tory. The English Conservative party and
nearly all the one-time -Liberals who broke
away from Gladstone on the Irish question
continued their fight until the end. The
combination of Liberals, Labor members and
Irish . Nationalists enabled Mr. Asquith’s
Government to carry  their bill ‘through the
House of Commons. When the Lords threat-
ened to use their power to defeat the measure
they were brought into submission by a
threat, made evidently with the authority of
the King, that if necessary an army of peers
would be created, large enough to dominate
the Upper Chamber on Home Rule and on all
other questions. To save itself from such a
condition the Lords agreed to the bill and it
became law.

The Home Rule measure apparently had
the support of the mass of the British peo-
ple, but it had the bitter hostility of a pow-
erful political party. If the Government had
been obliged to put the Act in force at that
time grave trouble would certainly have aris-
en. The Ulster men, under the reckless
guidance of Sir Edward Carson, openly or-
ganized rebellion. Distinguished officers of
the army threw up their commissions rather
that be called on to enforce the law in Ire-
land. If the saying respecting the silver lin-
ing of the darkest clould can be applied to
such a dreadful thing as the late war, the sil-
ver lining in that case was found in the fact
that the war afforded an opportunity to sus-
pend the operation of the Home Rule Act, in
order that the energies of the country might
be concentrated on the situation in contin-
ental Europe. Now that the war is over and
the Home Rule Act is ready to be applied,
the discovery is made that it pleases nobody,
that nobody wants it, and that if the old
Irish problem is to be solved some other solu-
tion must be found.

In the meantime some important things
have happened. Some men of great promin-
ence and influence have awakened to a fact

which they should have seen long before, that
the statesmen were right who regarded some
form of Irish Home Rule as essential to the
settlement of Irish questions, and essential
also to the peace and order of the Empire.
The misfortune is that these old enemies of
Home Rule have reached their new conclu-
sion at a time when Ireland’s condition is
such that even Home Rule cannot now bring
peace. At almost any time during the past
thirty years peace might have been secured
in Ireland if Sir Edward Carson and his ex-
tremists in Ulster had been as reasonable as
leading Conservatives are today. The sane
Nationalist movement represented by the
late John Redmond has now given place to
the madness of the Sinn Fein and the ‘“Irish
Republic.”” It may be too late now to apply
the remedy of sanity. But the effort must
be made.

The Dublin convention, from which much
good was hoped, failed to find a basis of set-
tlement, but it was not a total failure. One
good result of it was that many of the South-
ern Unionists, led by Lord Midleton, were
brought to see the hopelessness of expecting
to govern Ireland efficiently in the old way,
and to seek some ground of readjustment on
Home Rule lines. Mr. Lloyd George’s fore-
cast of a new Home Rule bill shows that sim-
ilar views are now entertained by the leading
Conservatives of the country. It is a great
thing to find a Home Rule bill put forward
by a Government which includes among its
members Arthur J. Balfour, Andrew Bonar
Law, Walter Long, Austen Chamberlain and
others of the same political stripe. The fore-
cast of the bill is not received with enthus-
lasm in any quarter. The measure may not
be more successful than its predecessors in
settling Irish questions. But the situation
certainly is changed and the outlook for a
settlement is more hopeful, when the leading
statesmen of both the great parties in Eng-
land are found agreeing that without the
granting of some form of Home Rule there
can be no solution of the Irish problem.

After all the laws that have been passed,
all the inquiries that have been held by Do-
minion, Provincial and Municipal bodies, all
designed to effect a reduction of the high
cost of living, it will be a shock to consumers
to learn from official authority that there
is to be a substantial increase in the cost of
wheat, and consequently of flour, and con-
sequently of bread!
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The Political Situation
HE decision of Sir Robert Borden to
retain the -Premiership prevented an
immediate Cabinet crisis, a thing not to be
desired in the present condition of affairs.
But it only deferred a difficulty which one of
these days must be faced. There is not in
the Cabinet that unity of purpose and action
which is necessary to successful administra-
tion. Formed for the purposes of the war,
the Government find themselves unable to
grapple firmly with some of the questions of
peace-time, Any government holding office

. under -such circumstances is in a perilous

posmon, which at any time may prove un-
tenable. If at the coming session a crisis is
In or-
,dmary times the Grovernmenf would step out,
the Opposmon would take the Treasury
'rsefxts a general election would probably en-
sue and one or other of the two great partles

o

¢ v L
be open now There is a remarkabIe loosen- :

1ng of old arty ties, and consequently more
than, ordlnary difficulty in forecastmﬂ the ¢
outcome of an election.

ntarlo Provmmal election a.nd tbe results of
j;"ederal by-elections in both the East- -
estern sections of the Dominion *
gWe,ground for a belief that a general Fed-

“*&ral ‘election now would bring into the House

. farmersaremotia Hangerous class.
- by. nhtpres anll interest conservative in their

.of ~Commons a wvery large party.— either a
Farmer or, Farmer-Labor party—declaring
1t§é'lf uneonnected with the old political par-

tles LR
ﬁ‘,;:\)w‘

“Mhe cprospect. of a Farmer party strong
enoughs fo govern :is° probably. more alarm-
ing ito» mangi pgople. than' it need be. The
They are

thinking:wdfithey have some:.notions that are
not very! prdeticable, : experience will lead

- themy to miodify ) their viewsy *What is to be

most feared 'is, mot’a farmers’ party strong
enough to rule, but 'one only.strong enough to
paralyse the old parties. and’credte a state of
confusion, in which the work of government
will bé exceedingly difficult. :Orderly gov-

ernment, by a party united in: policy. and

patriotic. purpose, . and strong - enough to
carry on, is what the Dominion needs.: *

';‘ A New Wofld ’

P REMIER Lloyd George, a,few. 'month”s

ago, sent a message to the Brltleh peo--

ple in which he said:—.1 « "} 11 «

““Millibns of gallant young men have
fought for the new world. - Hundreds of -
thousands died to esf:abhsh it. 'If we faﬂ

< to honour the promlse given to them We
alishonour ourselves. Dt !

)

‘It should be the sublime duty of all,
-without thought of partisanship, to help

" movement, but of wupheaval.

But that -*

The result of the °
* ““Pray for the peace of Jerusalem, they shall

- community and the nation.
 waste, retrenchment means more than repair,
. for:the war has given a new direction.
eral Smuts has expressed it, ‘‘Humdnity has .
struek its tents and is once more on the’

.. march.”’
- and industrial life.

undomtr

in building up ‘the new world, where la-
bor shall have its ]ust reward and indol-
ence alone shall suffer want.”’

There is a saying ‘‘Sparta is your portion,
then do your best for Sparta.”” The Premier
desires that all should do their best in the
new time to be ushered in:

“For it is the talent of the British
Nation,

Ever to be plotting some new re-
ation.”’

Peace, retrenchment and reform is an old
rallying ery. Great the need in the past, but
far greater the need today here in the Domin-
ion, within the broad spaces of the British
"~ Commonwealth, and - throughout the world,
for, as Mr. Asquith has said, our age in his-
- tory“will' be known as an age not only of
Of old came
- the deluge, but also the rainbow, a symbel of
hope; and the dove, a symbol of peace.

. :“Hope sjgrings eternal in the human
breast,
Man never is, but always to be blest.”’

Shadéws and sunshine make for blessedness,
and in blessedness is the fruition of Peace.

prosper- that love thee.””  Our Jerusalem is
here and now: ‘‘To build the new Jerusalem
in Canada’s fair and favoured land—that is

our great privilege and pressing obligation. -

Racial strife, religious intolerance, industrial
unrest, all can be displaced by a spirit of mn-
tual goodwill, fair dealing all round, by
making .operative. the golden rule, for it is
the basis' of peace, within the family, the

" Higher levels are sought in socjal

Class conseciousness has
been at the top of the social ladder; it has
now reached the hottom of the social ladder.
That all men are equal is a familiar declara-
tion. Except as to opportunity, diversity in

- unity is the broad lesson of things around us,
_the teaching of experience and the wisdom of

what Sir Walter Scott called the one Book
of the world, for:

““A glory gilds the sacred page,
MaJestlc as the sun,
< It gives a light to every age,

. Tt gives but borrows none.’’

‘The: true lover of his country looks not alone

“upon., ‘his. own. things, but-also upon the things

of , o,thers Russia is in shreds because that
+ which, is' just and-equal has Jbeen forgotten.

- The. Marxian. poison has' been 'the Russians’
- Their hope was of a new world,
but in revolt against odious tyranny they

. have laqded in anarchy, an object lesson that

cannot readily be forgotten.

"We have no Aladdin’s lamp, the rubbing

- of :which would bring the spirits to build the

new world. The charm will be found as in

‘and desirable.
As ‘war means

Gen-

the past, in staying all leakages, in ‘‘Waste
not, want not,”” in greater industry, in alert-
ness of adaptation to growing needs, in a
true spirit of co-operation, in confidence,
hope and courage as to our possibilities, our
splendid inheritance and our worthy place in
the onward march of the world.

““‘Look forward not backward,
For the best is yet to be.”’

Reform, ‘‘Man the reformer’’ was the con-

viction of Emerson, both as to himself and’

institutions, and the wisest of the wise said
‘“‘Make the tree good.””" Tt has been said that
man reforms at once or not at all. As to
direction, that seems’to be the fact. As all
growth is an accretion each advance is but
a stepping-stone to that which is greater. All
good is of effort. The need within and the
voice without'are ever with us.. ‘“He builds
too low who alone builds’ beneath the skies.”’
[f wisdom dwell with prudence, ‘‘The pru-
dent man looketh well to his going.”” The
new world starts Wwithin. '“‘Love’”’ (BEmer-
son) “‘will put a new face on the old world.”’
. By other terms it'is expressed, but-it is the
acorn of the tree of well-being for maﬁ and
the State. ‘‘Governments, religion, proper-
ty, book,”” said Humboldt, ‘‘are nothing but
the scaffolding to build a man. Earth holds
up to her Master no fruit but the finished
man.’’

"The war has centered thought on the scaf-
folding, because of the man. 'Social reform
has marked this century, but has been aceen-
tuated by the events of the past five years.
Betterment as to social conditions is laudable
The law is many sided. “We
have not outlived the Moral Law' Socialism

“with its roots in that Law is to be welcomed.
“The noble Cardinal Mercier, at Quebec told
_his hearers in a memorable address, that for
~real progress “‘the hand and the brain must

be in harmony and work together. The

,braln, Capital, the hand, Labor, are not only

needed by each other, but that without them
there can be no progress or prosperity.’’

Problems vast and of great moment are in
our pathway as we enter the New Year:

““New ‘occasions teach new duties,
Time makes ancient good uncouth ;
‘They must upward still and onward
Who' would ‘keep ’abreest with truth.”’
""" Chureh.
Leaders arev _perplexed. and _the voices are
many. Over. all is the.supreme voice: ‘‘This
is my heloved Son’’ .
“l am the Light of the World," " and Hilio ]
am' with' you' alway, &ven unto the end of the
world.”” * The boundary line of the Church
has been widened by the war. Now is appre-
c1ated in a greater degree that: ““The love of
God is broader than  the measure of man’s
mind.”’ Humanity’s need is the measure of
God s response. - A sun for a world, God for

- Said one of old “My times are in Thy
hands &

. “hear ye Him.’”




December 30, 1919

THE

JOURNAL OF COMMERCE

13

Shorter Hours and Production

Production Influenced More by Fatigue than by Shorter Hours.
~Human Beings Are Not Machines and Will Not Pro-
duce Beyond a Certain Amount in Any Time

By

In some of the arguments appearing nowadays
against the proposed eight hour day it appears
to be taken for granted that the lessening of the
time of labor necessarily means the proportionate
réduction of the output of the workers. This is
very far from being the case.

Tt iz unwise to make sweeping statements about
things that have not yet been 7
tried. A general application of the eight hour
rule to all industries would involve so
diverse situations as to make it certain that the

results, however, happy or unhappy on the whole, -

would certainly not be uniform throughout all
the industries. In some the rate of production is
more " directly controlled by the machinery than
in others. In some the work is more exhausting
so that the poisons of fatigue begin to slow down
the efforts of the worker sooner than in others.
Tn some industries a shorter day would act more
a§ a regularizing influence upon work periods
than in others; -indeed, it is surprising to discover

how many establishments where longer hours are >

required for each working day do not, as a matter
of fact, provide more than eight hours a day of
work on a yearly average for any employee.

T do not see that anyone is justified in claim-
ing that a shorter work day would increase pro-
duction, on the whole. Nor, on the other hand,
is anyone justified in claiming that it would not.
What evidence there is by no means supports the
<fears of those who expect a decrease in the out-
put in direct ratio to the lessening of the work-
day. ;

Of course, this question of the effect of such a
change upon production is one of the lesser mat-
ters. More important than commodities is the
Human being who produces them. The argument
for the shorter work day as being in the interest

of the, physical, mental and spiritual nature of

the worker is the strongest of all the please which
éan be brought to support the claim for shorter
hours.
it ig inharmonious with wholesome living no
considerations of diminished production can pre-
vail. Industry is made for man, and not man

for industry. But I have thos main trail to branch |

off into the bypath of the relation between time
spent in work and the results of work. It is a
bypath which must be explored if the entire
problem is to be understood.

Mr. John E. Grant, a member of one of the big
steel-making firms of Britain, writing to the
magazine Engineering in 1915 tells of the results
of the substitution of three eight-hour shifts for
two twelve-hour shifts in this establishment. He
says: ;

“The output per man-hour is greater, and we .
soon found that each man in his 48-hour week .

was doing as much as ‘he did before in his . 50-
hour week.” * :
Allan & Co., Scotia Engine Works, Sunderland,

England, back in the eighties, made an arrange- .

ment with their man to cut the day down to
eight hours, the men agreeing to forego five per
cent of their wages. At the end of six months.
when it appeared that their had been ‘“no diminu-
tion of output in the slightest degree—rather the
country” the wages which the men had sacrificed
were restored to them.

.-+ In the steel-sheet and tinplate trade of.South
- Walesg (not New South Wales) the eight-hour
day became the rule in 1912.

experimentally :

many *

If the present work-day is so long that

.the markets of the world.
‘work-days actually manufacture their products

John Hodge, M.P., .
speaking in the British House of Commons, stat- .

J. W. MACMILLAN.

ed that “managers in south Wales are agreed,
that, generally. speaking, there has been an in-
crease of output in the rolling mills of at least
20 per cent, but so far as the open hearth melting
process is concerned they would not put the in-
crease of output at more than 1214 per cent.”

The eight-hour day was introduced in the bit-
uminous coal mines of the United States in 1897,
reaching to more than one half the output of the
entire country. It was found that whereas the
average output per workingman in 1895 had been
2.9 tons, and in 1896 it had been 2.72 tons, under
the ten hour system, it rose a*t once, under the
eight-hour system, to over three tons per man.

Mr. William J. Crawford, President of a granite
cutting company in Aberdeen, Scotland, writes of
successive reductions in his plant, extending over
thirty years and based on a careful record of costs,
“This cost system extends back to the time when
the day ‘was ten hours, and it shows that the same
man under identically the same conditions,
complished more, of exactly the same kind of work,
when he was 'working nine hours than he did
when he 'was working ten hours; and again when
the -hours ‘wére reduced to eight this same man
accomplisheéd still more in an eight hour day
than he did in a nine hour day.”

In the big glass and optical instrument fac-
tories of France and Germany an abrupt lessning
of the work day from ten, eleven and even twelve
hours to an even eight hours resulted, after a very
short ‘time, in as much production as formerly.

The Solvay Process Company of Syracuse, N.
Y., makers of chemical products, installed in 1892
a system of three eight-hour shifts in place of
two previous shifts of eleven and thirteen hours.
The immediate result was to increase the cost
per unit of produet, but in less than a year the
cost per unit of production fell below that which
had obtained under the two shift system, owing
to the increased efficiency of the men.

The concensus of opinion of the factory inspec-
tors of the United States was expressed as long
ago as 1901 at their annual convention in these
words, “It was feared by employers that to re-
duce the hours of labor was to reduce the quan-
tity of produects, and that in the competition for
markets the longer hours would have a decided
advantage over the shorter hours; but it has
been demonstrated that the lessening of the hours
of labor does not, within certain limits, result in
‘a decrease, but rather in an increase of products
instead.”

The United States Tndustrial Commission of
1992 states. “A reduction of hours has never less-
ened the working people’s ability to compete in
States with shorter

ac-

at a lower cost than States with longer
days.”

The statistics which have been gathered as to
hourly output of workers. run something like this:
In each of the two spells which are divided from
each other by the noon hour the first hour's out- "
put will be low, in the second it bounds up and
usually attains its maximum, while after the se-
cond hour there is a steady decrease until the last
hour, when it usually shows a slight increase.
This schedule or “curve” holds true whether it is '
time-work or piece-work. The main factor con-
trolling this pregramme of variation is fatigue,
which is scientifically defined as “a diminution’
of the eapacity for work which follows excess off /-

work-

~and-muscles are working stiffy.
hour he has gotten intp his stride, works easily

‘and ‘glassware.”

work or-lack of rést.”” ‘The. smaller *output: of
the first hour is due to the _worl::er not having
yet been ~wormed up~to" his' task; both™ mind
In the second

and ‘automadtically, and ‘the 'outpht is 'Targe. After
the- second hour fatigue more and more exercices
its iqﬂuén‘c‘e: Thé épui‘t in 't‘he last hour is due
to ‘the ‘expectation of soon ceasing work. And,
curiously, it often occurs in the first half of the
last hour. This is due to the new and factitous
strength not lasting through the full hour. Before
the end of ‘the spell- fatiguerasserts -itself ~with
redoubled power. '

This picture marks the limitations of the human
being as compared with'the machine. It.is only
an engine, or a mill, or a press, or a saw that goes
on at the same rate indefinitely hour after hour.
Men and women are built otherwise.

It is to be hoped that the question of the eight-
hour day will be thoroughly wventilated. In a demo-
cracy the path to public opinion lies through free
discussion. And law is worth little unless it re-
presents the ecrystallization of public opinion.
There are quite a number of sides to the ques-
tion. It has a medical side, in which the effects
of fatigue upon general predisposition to disease,
as well as to nervous diseases, infectious diseases,
and liability to accident should be considered. Tt
has a civie side, for it is well that the underown-

~ed kings who govern through the bhallot should

have time and energy allowed them for the del-
liberate study of national issues. It is the over-
worked and ignorant labor “masses” who are liable
to be stampered by the hot gospeller of some
violent radicalism. It has an ethiecal side, for the
hours of labor bear on the drinking habits of
workers, and open or shut the door on wholesome
recreations, which are antidotes to vice. On the
economic side there is not only the question of
amount of production but of its quality, and the
question of the regularity of work as well as of
the amount of it provided on any one day. And,
back of all, is the question of morale, the mental
attitude of the worker to his work.

Japanese Learning Esperante

The English have seldom been good linguists,
and Canadians are not a great deal better. With
countries speaking the romance “languages ‘there
has been very little difficulty ‘ins doing business
because they have heen widely: studied and also
because the people in-these countries have stu-
died English. A few years ago'a language was
evolved, which it was claimed! would become an
international trade means of ¢communication. The
progress made by this language, known as Es-
peranto, was for a ‘time very rapid but has of
late years fallen off. Tt now comes forward again
as a possible solution of the difficulty in trading
with the Orient. Japan is going very aggressively
after the world’s trade and it comes to our at-
tention that there has been formed in Yokohama
a Japanese Hsperanto’ Commereial® Asséciation.
The linguistic irregularities of Japanese and Chi-
nese are such as to baffle the majority of people
and if the'Japanese are tiking up ‘Hspéranto it
may very well become the medium for trade com-
munications with this c¢ountry. el

This Association has fdsstied a’ circular’ letter
giving a labge ‘number of artieles’ which they
think suitable’ for Canadian trade.” Among the
articles on 'this' list aré Aluminumwaré, brushes,
buttons,” eléctricdl accessories, gloves, chemicals,
cotton; woollen clothing,” toys, sugar,” table linen
" This is all very well from' the Japanese stand-
point. ~“They are willing’ to ‘do practically any-
thing to secure’ a’ foothold in our markets. Are
we as ready and quick to’go after their markets?
It ‘any such linguistié medium will assist us in

‘reaching ‘the Japanese markets ‘it will certainly

be Gvortht while’ tryfngs *+ @ !
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1919 Field Crop Area is Record

Agricultural Statistics Just Compiled by Dominion Bureau
are Most Satisfactory.—Yields Were Below
Average Again

By ERNEST H. GODFREY, F.S.S.

The Dominion Bureau of Statistics has just
published the results of the compilation of the
Annual Agricultural Returns for the yedr 1919.
These returns were collected during the summer
from individual farmers throughout Canada, in
most of the provinces through the agency of the
rural school teachers and children. Altogether,
some 142,000 schedules were collected and com-
piled, representing about 21 per cent of the total
number of occupiers. From these returns the
totals were estimated in cooperation with the
Provincial Departments of Agriculture, both sets
of authorities concurring in the results and pub-
lishing identical figures of (a) the areas under
field, crops and (b) the numbers of Farm Live
Stock.

Areas under Field Crops 1918 and 1919.

The accompanying table (I) shows for the Do-

minion as a whole the areas under field crops in
1918 and 1919, the figures having been ascertained
in both years by the method above described.
. For wheat, oats, rye, potatoes, hay and clovex
and fodder corn the areas in the table for 1919
are the highest on record. Beans were over pro-
duced last year and farmers lessened their acre-
age in consequence. The total area under field
crops in 1919 is 53,261,775 acres, compared with
51,427,190 acres .in 1918.

The Season of 1919

Drought in June and July prevailed in the west-
ern provinces, especially in Saskatchewan and
Alberta. In Manitoba the season proved more
favorable, but a general outbreak of rust in July
lessened a prospect that had been excellent for
grain up to that time. In consequence of these
conditions the yields of the principal grain crops
were again below average, and the total yields
for the Dominion proved to be ‘disappointingly
small for the fourth successive year since 1915.

Average and Total Yields.

The following statement (Table II) shows in
tabular form the average yields per acre for each
of the principal field crops for the years 1915 to
1919, as compared with the decimal average, 1909~
1918:

From the table it will be seen that fall wheat
in 1919 yielded above the decennial average for
the first time since 1915. Spring wheat, with a
vield per acre of only 93; bushels has been less
each year and has been also less than the de-
cennial average ever since 1915. The same ap-
plies to all wheat, the average being raised to
10% bushels for 1919 as a result of the good crop
of fall wheat in the relatively small acreage. Oats
has yielded below average for the last three years,
only the yields of 1915 and 1916 heing above aver-
age. Barley, too, is 'below average for four
out of the five years. The average crop
has kept up best, as is to be expected in
vears of comparative drought, besides while this
crop is grown most largely in the East where
droughty conditions have not been so prevalent.
crop was poor, but in 1919 the excellent showing
is made of 16023 bushels. The record yield per
acre for hay was in 1916; the crop has been above
average for three out of the five years.

Total yields are shown in the next table for this
vear, as compared with 1918. :

The yields in the above table are the provisional
estimate of the Dominion Bureau of Statisties,
compiled from the reports of crop correspondents

on the average yields made at the end of Septem-
ber. The final estimates will not be available
until next January. The total yield of wheat for
1919 is placed at 196,361,000 bushels, as compared
with 189,075,350 bushels in 1918, the increase of
4 per cent being due to the good yield of fall
wheat, as the yield of Spring wheat was less than
that of 1918 by 904,550 bushels. Oats have a total
yvield of 411,136,000 bushels as 2igainst 426,312,500
bushels in 1918, a decrease of 15,176,500 bushels,
or 3 per cent. Barley is less than last year by 25
per cent, the yield being 58,336,000 bushels as com-
pared with 77,287,240 bushels. Potatoes give the
record total of 131,952,200 blishels, as comparea
with 104,364,200 bushels, an increase over last
year of 27,588,000 bushels or 26 per cent. A con-
siderable proportion however of this crop was not
dug in the prairie provinces, owing to the early
setting in of the winter; but the western is rela-
tively small. The proportion undue and therefore
lost is not at present known with certainty. Hay
and clover is another record crop, the yield ot
16,527,800 tons being 12 per cent larger than that
of last year’s 14,772,300 tons, also a record.
Estimated Values of Field Crops.

By the application to the total vields of average

prices per unit, it is possible to make a prelimin-

ary estimate of the total value of the field crops
of Canada. This is done in the following table
(IV), and the finally ascertained values of the
crop of 1918 are adjourned for purposes of com-

From this table it will be observed that the total
estimated value of the field crops of Canada In
1919 is $1,452,787,900 as compared with $1,367,-
909,970, the finally ascertained value of 1918. In
1913, the total value of the field crops of Canada
was $552,771,500; so that since the war the value
has increased in the percentage rates of 162. The
value for this year is aéain the highest on record
and the total is $84,877,930, or 6 per cent more
than in 1918. Nearly all the cereal crops, it will
be noted, are of less total value than in 1918,
and the increases are mainly in respect of the root
and fodder crops. HEspecially in this the case
with hay and clover. Not only was this crop an
abundant one yielding the record of over 16%
million tons; but the value has risen to the phe-
nomenal average of over $20 a ton, a price almost
double that of two years ago. The result is that
the total value ,of this crop exceeds the record
of 1918 by 100% million dollars, a percentage in-
crease of 41°

Numbers of Farm Live Stock.

Finally, we have to consider the records taken
of the numbers of farm live stock. The statistics
have been collected and the totals estimated in
the same way as for field crops. A feature of
these statistics for the last two years is, first,
that the numbers for horses and cattle have been
divided into age classifications—a point of con-
siderable importance from the standpoint of the
practical agriculturist, and secondly that the dif-
ferent descriptions of farm poultry have been
brought within the annual statistical computation.
The high prices which farm poultry now realize
renders important the attempt to include them in

I—Areas under Field Crops in Canada 1918 and 1919

Field Crops

Fall wheat ..

SpEnE WHest % s TR L s e S
70l e g 01 o o g, et RS REL RS R S b R

Oats ..

Barley ..

Rye .. i

Peas ..

Beans .. D AR

Buck wheat .. ..

Flax .. Tetlresols ey =s
218 (210 a0 1 R A R UV 2 AT ol S S R e
Corn for husking ..

Potatoes .. ..

Turnips, ete ..

Hay and'clover .. .. «u .. Aot e e R

Fodder corn .. .. ..
Alfalfa, ..
Sugar beets ..

* Increase. — Decrease.

1918 1919
Acres Acres Acres Per cent
416,615 678,893 * 262,278 * 63
16,937,287 18,462,444 * 525157 * 9
17,353,902 19,141,337 * 787,435 * 10
14,790,336 14,997,185 * 206,799 * 1
3,163,711 2,645,509 — 508,202 — 16
555,294 753,511 * 98217 * 17
235,976 224,685 — 11,291 — 5
228,577 83,677 — 145,000 — 63
548,097 444,732 — 103,365 — 18
1,068,120 1,093,115 * 24,995 * 2
921,826 900,234 — 21,592 —
250,000 264,207 < * 14207. * 6
735,_192 821,061 85,869 * 12
325,037 314,620 — 10,417 -- 3
10,544,625 10,595,383 * 50,758 * 0.5
502,069 BL1,7T69" = * ' : 9,700" ¥ '3
196,428 446,400 * 249,972  *127
18,000 24,600 * 6,500 * 36

Il.—Average Yields per Acre of Field Crops, 1915-1919.

Crops
Fall Wheat ..
Spring wheat ..
All wheat ..
Oatsl.. wni R v
BREALACY o or %51 R v o bt
12 e RN S
Peas ..
Beans .. Foram
Buckwheat ..
11 £ SR asdiAy
Mixed grains ..
Corn for MusSKing o't vn o ow
Potatoes .. ... .
TOrnips, 4G o wvgviye s

Hay and clover ..

Fodder COTN v, o - bnbos 743
Alfalfa .;.

Sugar beets ..

1915, 1916. 1917. 1918. 1919.1909-18
bush. bush. bush. bush. bush. bush.
28.45 21.50 21.50 19.00 23.75 22.50
25.87 16.85 15.SOI 10.75 8.7 * FULTb
26.06 17.10 1575 11.00 10.25 18.75
40.24 37.30 30.25 28.75 27.50  34.50
3151  23.72 23.00 2450 22.00 26.75
20.43 19.38 1825 15.25 14.50 17.5G
17.67 14.50 A5.256 13.25 16.50 16.25
L6470 . 42707 11875 1. 1550 17.754° 16.75
22.88 17.50 18.00 20.75 25.50  22.00
13.19 12.56 6.50 6.75 6.26  10.00
37.51 25.75 32.50 38.75 29.50 33.756
56.72  36.25  33.00 56.75 48.00  52.7

124.24 133.82 121.50 142.00 160.75 149.50
384.05 264.24 290.756 377.50 334.30 362.25
Tons Tons Tons Tons Tons Tons
1.36 1.86 1.66 1.40 1.56 1.50
10.17 6.65 7.34 9.50 9.15 9.00
2.65 2.91 2.39 2.25 2.40 2.560
7.83 4.75 8.40  10.00 8.25 9.00
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I1l.—Total Yield of Field Crops, 1918 and 1919.
1918 1919
Field Crops. bush. bush. bush. Per cent
. Fall wheat .. ce me se .. .. 77,942,800 16,133,000 * 8,190,200 *103
Spring wheat .. shrerluast ens 181182 55055 180,228, 000 - — 904,550 — 0.5
All wheat .. . 189,075,350 196,361,000 7,285,650 * 4
Oats .. . 426,312,500 411,136,000 — 15,176,500 — 38
B aTe Y L TN 8 e e s et el et e .. 177,287,240 58,336,000 — 18,951,240 — 25
By el O BT 8,604,400 11,003,000 * 2,458,600 .* 29
Peas .. 4,253,300 3,722,800 — 530,600 — 12
12 il et SRl i Ve T e S U L 3,563,380 1,478,000 — 2,085,380 — 58
Buckwheat .. TS AR RS i o S U 8 el g b T [ e 64,500 — 57
Hlax & ity 6,055,200 6,767,000 * 711,800 % 12
Mixed graing .. .. .. 35,662,300 26,519,000 — 9,143,300 — 26
Corn " for DRekIng .o o vu de e 14,205,200 12,691,000 — 1,514,200 — 10
LT e e L S 0 s S e TR IR e I . 104,364,200 131,952,200 * 27,588,000 * 26
o a) TR T e S i S S S S O S TR D . 122,699,600 105,184,000 — 17,515,600 — 14
Tons. Tons. Tons.
Hay and elover .. S Rt 14,772,300 16,627,800 * 1,755,500 * 12
O BT COY T, Sh ok 8 s T e ot vt ot Teretl s oMt i e i AR B T B0 4,722,000 — 65,500 — 1
Alfalfa, .. e 446,400 540,200 * 93,800 * 21
OB ATBEORE e ol s rart o st g A U, e R e 189,000 202,000 * 22,000 * 12
* Increase. — Decrease.
IV—Values of Field Crops, 1918 and 1919.
1918 1919
Field crops. Per bush. Total Per bush. Total 'Total
$ec $ $ c $ $ Per cent
Wheat .. .. 2.02 381,677,700 1.90 373,086,000 — 8,591,700 —_ 2
Oatais =i} 0.78 331,357,400 0.78 320,686,000 — 10,671,400 — 8
Barley wione, & 1100 77,378,670 1.15 67,086,000 — 292,670 — 0.3
BYe ke son 11149 12,728,600 1.30 14,304,000 1,575,400 512
= LEON S e e K S e L e M R 1) | 7,873,100 2.00 7,446,000 — 427,100 — 5
BOanE SR ol aal sarey L. A atti s 5.41 19,283, 900 4.90 7,242,000 — 12,041,900 — 62
Buckwheabt .\ v SR 1.58 18,018,100 1.50 16,967,000 — 1,051,100 — 5
31 ¥ R RS A 1.14 40,726,500 3.75 25,376,000 — 15,350,500 — 37
Mixed grains .. 3.13 18,951000 1.50 39,779,000 * 20,828,000 *109
Corn for husking .. v OG5S L LTS 24,902, 800 1.25 15,864,000 — 9,088,800 — 36
500y ) s s SR RN s SYEET Gl 1T 102,235,309 0.95 124,707,200 * 22,471,900 * 22
Tornip¥, ‘ete. .. & s s 0.43 52,252,000 0.50 52,365,900 * 113,900 *0.5
Hay and clover .. 16.25 241,277,300  20.68 341,869,200 *100,591,900 * 41
Fodder corn: ../ .k . 6.15 29,439,100 6.81 32,140,500 * 2,701,400 £ 9
Sugar beets .. .... 10.25 1,845,000  10.85 2,191,700 * 346,700 *719
Alfalfa .. 17.84 7,963,500  21.61 11,677,400 * 3,713,900 * 46
TOLAER StV o0 Lo i ohel i s 13 1,367,909,970 1,452,787,900 * 84,877,930 * 6
* Increase. — Decrease.
V—Numbers of Farm Live Stock, 1918 and 1919. -
1918 1919
Description No. No. No. Percent
Stallions. 2 years old and over .. Aol A 44,979 49,084 * 4105 * 9
Mares, 2 years old and over .. .. .. W e 1,686,888 1,634,724 . * 47836 * 3
Geldings, 2 years old and OVer .. .. .. :. .s s 1,366,373 1,366,677 * 304 * 0
Colts and Fillies under 2 years .. FEma RN B oo a4y 610,674 616,884 * 6210 * 1
. Horses, net otherwise specified .. R 343 —_ 343 —
o 4 ) X0 T 1 SRR R A S et T S 3,609,257 3,667,369 * 58,112  * 1
INETRGRY VTl S ate T drn o v W Sl draltin ol s, Hard v oo o s S 10,261 15,102 % 4841 * ‘47
Bulls for breeding . i\ i1l shisaunlyd e el il by 298,233 300470 A * L URDEIRR e e
DMIBC COWS: oo 533l & B et e d A 3 3,538,600 3,647,437 * 8837 *
Calves under 1 year .. s oe - ve .. 2,380,126 2,424,229 * 44,103 * 2
Steers, 2 years old and over .. .. .. .. .. 858,165 840,319 — 17,846 — 2
ANCOtROr IOaUEI0 8 e s e o s e b by rats e o 2,970,743 2,971,655 * L L
Totalreattlon i R P L R SO 10,045,867 10,084,011 * 38,144 *
(S oLo8 RIS SRR G TR I R e M Sl | ST 3,052,748 3,421,958 * 369,210 * 12
v o Tt P R e Sl s S R AT v e 4,289,682 4,040,070 — 249,612 — &
Hens L6 . Gl il e S o 31,334,498 381,785,722 * 451,224 * 1
LUK OV RMGTE S oRias LoVl e bt ca st aer 0w ia ad o s 1,061,982 839,7111 — 222,271 — 20
T R R R R e s s Rl R R 879,177 802,2691 — 76,308 — 8
(DL L R i O TG S R A R e R 884,034 777,6921 — 106,342 B
Total poutteyd ..o Bk w05 e T T 34,159,691 34,645,2382 * 485,547 * 1

* Increase. — Decrease.
2 Not including Alberta.

1Including 439,244 other than hens in Alberta.

the national stock taking. The following table
(V) shows for the whole of the Dominion the
numbers of farm live stock, classified as stated,
for the two years 1918 and 1919.

For horses, cattle and sheep the numbers for
1919 constitute the highest on record, but for
horses and cattle the increase over 1918 is not
great, being only 58,112 for the former and 38,144
for the latter. The totals are for horses 3,667,369
and for cattle 10,084,011. Sheep on the other hand,
totalling 3,421,958, have increased during the year
by 369,210 or at the rate of 12 per cent. This is a
gratifying feature of the live stock returns; as it
tends to show that the decline in the sheep-breed-
ing industry of Canada has at last been definitely
arrested. The number for 1919 is more than the
previous highest record which was 3,155:509 S0
long ago as 1871 the first census after Confedera-
tion. Swine'numbering 4,040,070 show a decrease
of 249,612, a 5 per cent, as compared with 1918.
Poultry, whilst showing a total net increase of
485,547 as compared with 1918, and numbering in
all 34,645,238, appear to have declined in respect
of turkeys, geese and ducks. The record however
is somewhat obscured by the fact that in Alberta
the schedule for 1919 failed to distinguish be-
tween varieties of poultry other than hens. In
that province the number of turkeys, geese and
ducks was 439,244, but the distribution between
these three descriptions is defective.

Values of Farm Live Stock

:Official estimates of the values of farm live
stock for 1919 will not be published by the Do-
minion Bureau of Statistics until February next,
But one can form a rough idea of the total value
of farm animals by multiplication of the numbers
by last year's average values per head. This pro-
cess gives $1,331,430,000 as the total estimated
value of live stock, comprising horses $465,756,-
000; cattle $705,881,000; sheep $54,751,000 and
swine $105,042,000. If we estimate mules at $50
a head and poultry at say 50 cents each we get an
additional $18,000,000, bringing up the total to
$1,349,430,000 as the capital value of Canadian.
farm live stock in the year 1919.

D. B. Hanna’s Message

Mr. 'D. B. Hanna, president of Canadian National
Railways, has issued the following Christmas
message to all employes of the “National” lines:

“In this Christmas message I desire to express
my hearty appreciation of the co-operative efforts
of officers and employes, who, with gratifying re-
sults, have worked hard to make the first yea:
of the Canadian National Railways one of pro-
gress and success. During the New Year let us
keep up the good work and show the Government
owned railways in Canada can be operated effi-
ciently.

“I do not believe that personal incentive ana
ambition are eliminated from the make up ot
our officers and employes because .they work

for the Government. You may rest assured that

the opportunities for promotion are yours, ana
that good work will be recognized and rewarded.

“In a spirit of goodwill I extend the wish that
a full measure of happiness be yours at this
Christmas season, and that well neing attend you
throughout the New Year.”

NOTICE OF MEETING

The Bank of Nova Scotia

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will
be held in the Banking House, Hollis Street, Hali-
fax, on Wednesday, the 28th January next, at
eleven o’clock a.m., for the purpose of receiving
a statement of the affairs of the Bank, for the
election of Directors and for other business.

By order of the Board,

H. A. RICHARDSON,
General Manager.
Halifax, N.S., December 15th, 1919,
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A Canadian Calendar

By JOHN MURRAY GIBBON,
in the Canadian Bookman.

JANUARY.

Winter the Witch caresses
The sunny, windless skies,
‘While indoors on the hearth
We dream day-dreams,

Or through the faded flowers
Damascened

In blue and silver

Upon the windows

‘We watch her sweep the stars into the night.

FEBRUARY.

As in dreams

Once and again

The eager heart repels

Fears and impalpable phantasies,

So breathless

Upon the windblown, drifting trails,
Buffetted wayfarers

We struggle with snowswirls

Of February gales.

MARCH.

Our gentle alchemist, the sun

Disolves each snowfield to a silvery lagoon.

Sweet-running maple sap!

You sing of frosty night and balmy day,
And sweet is the wind

That brings the robin to our North
To chug-chug with his mate

Over a new home in bare branches.

So our hearts too
Must dare a new adventure.

APRIL.

Bobolink and thrush,
Aerial pilgrims,

Chant in the orchard
Plainsong of spring.

Is there in the South
Altar more beautiful
Than apple branches
Twined in reredos

Of lilac and maroon?

And now the river

Bursting its cerements of ice
Reverberates

Gospel of resurrection.

Here, here
In April
Are the stairs of Heaven.

MAY.

Dawn of pearl and -of mist
From the amethyst—
Morning stained with rays
Of chrysoprase—

Midday veiled with gauze
Spun from turquoise—
Afternoon sapphire

Skies to admire—

Eve a chalice full, .
Crystal cool— S

And as a moonstone, light
With dim lustre, Night.

JUNE.

Bareheaded and barefoot
With rosy bouquet
Humming, humming

In dances June,

June, and the bees

Honey hunting among the roses,
And in the orchard an oriole
Flashing his gold,

June with tresses of cinnabar
And coral lips

And eyes so blue, so blue—
Give me back my heart!

JULY.

I will to the mountains

Along cool trails amid the glaciers
And Alpine meadows framed with larch

And the red Indian Paint Brush.

I will to the mountains

And to the lakes of melted jade
Where the dark forest

Broods in stained reflection
Under crystalline skies.

There overhead

Steep, jagged cliffs

Rear their defiant shields,
Aeons of snow,

Against the shafts of July suns.

AUGUST.

Now the great trajectory

Of blazing glory

Is shot by the sun

From the low horizon

Across the August blue,
Spraying the leagues of wheat
‘With golden hue

And shimmer of heat,

Until into the dark trenches
Of night it plunges.

SEPTEMBER.

Bathing their wings in dew
The Winds of Far Away

‘Out of the Long Night flew

Here to the Early Day.

They called the world awake

And away the mists they rolled

From the fringe of the forest and lake
‘With its green and russet and gold.

Gold and russet and green!

They uncovered the gay Fall dress
And the silken red-gold sheen

Of the trees with their airy caress.

They brought a kiss from the Moon
As cool as their own cool lips,

As sweet as the rose in June

That the bee for its honey sips.

Kiss and away! But the Sun

Came up as a lover instead,

And never a maiden was won

That flushed to a rosier red

Than the fringe of the lake as they fled.

OCTOBER.

Falling, falling leaves!

And indoors

Cellars sweet-smelling with apples,

Fair hands busy with canning and stores for the
winter.

Morning in frosty apron,
Noon in a bonnet of blue,
Night with a cool dark cloak overtaking the day.

Once in a while a sky a-swirl with rain
And winds- in wild cavalcades, *

But always,

On the ‘greensward;

Falling, falling leaves!

NOVEMBER.
Grey, gaunt and sere
Is the old year.
Flake upon flake
Falls the heartache,
Only for a while
The Indian Summer
Comes with a smile
‘A late-comer,

An afterthought,

So that naught

Of the old year
May lack good cheer,
And you remember
A sweet November.

DECEMBER.

There is a window in a quiet room

Over an orchard now of apples bare

Though in September no more sweet perfume
Filled any wind with a more fragrant air.

And in that silence through the window-bars
Through the deep azure that pervades the sky
Prick’d only by innumerable stars

T see a world of phantom passers-by.

T see the fairies of a winter’s night

Float from the tree-tops. to the path below
And pattern laces with the clear moonlight
And shadows of the branches on the snow.

And where the icicles hang from the eaves
Dropping their crystal pillars to the ground

I see the throne that only he achieves

Who wins a queen by all the fairies crowned.

Was that a sleigh bell or a magic note
Played in a dream to hearts that understand?
Surely I hear there with the dancers float
The clash of cymbals in an elfin band.

(The above delightful collection of verses by
the author of “Drums Afar,” appeared in the Can-
adian Bookman for January—copyright applied
for—and has been published by the Garden City
Press as No. 1 of a series of “Canada Chap
Books,” on very good paper, one poem to a
page, art paper covers, and can 'be obtained from
the leading booksellers at 25c a copy, or of the
Canadian Bookman, B30 Board of Trade, Mont-
real.)

New Wheat Export Order

The department of Customs at Ottawa issued
an order on December 23, canceliing the permis-
sion previously given for the exportation of wagon-
load lots along the border of wheat flour, bran
and shorts without individual licences.

Hereafter no wheat flour, bran or shorts shall
be exported from Canada in any case unless ac-

companied by a license of the Canadian Wheat
Board.
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Commerce Board States Policy

Has Supervision over Profits of Dealers in Necessaries of Life

and over Combines, Trusts and Mergers.

Jurisdiction

Extends Over Hoarding to Enhance Price

The Board of Commerce has formulated the
general lines of the policy it proposes to pursue
in a statement which has been issued. The bhoard
points out in this statement that “having com-
pleted its first quar}:er yvear of existence as a fully
organized independent commission with supervi-
sion over the profits of dealers in necessaries of
life, and over combines, including trusts and mer-
gers, it considers that it is now sufficiently in-
formed to enable the formulation and statement
of its policy in the administration of the “Com-
bines and Fair Prices Act.”

Mention is made of the fact that the work up
to date had consisted not only of the public hear-
ings in wvarious centres but of much more ex-
tensive investigation carried on through the me-
dium of questionnaires, etc., and by which the
commissions are now Kkept fully informed as to
manufacturing and production costs in the wvari-
ous commidities over which they have jurisdic-
tion. “Broadly stated, the jurisdiction of the
board as to profits is over food, fuel and clothing,”
the report continues.

When complete, the statement proceeds, this
investigation machinery will constitute an ency-
clopedia of all costs of necessaries of all classes
whatsoever. “The orders and declarations of the
board are made in the light of the information
thus gleaned, so that it is dangerous, if not futile,
for sellers of necessaries to assert, as they some-
times do, that the board acts without full knowl-
edge of the various items of cost of the commodi-
ties in which they deal........ 34

It is stated that the board’s enquiries have been
supplemented in a few instances by reports or
charges made by private individuals.
charges have been carefully investigated and
action taken where warranted. The board is not
authorized to impose penalties, but its judgment
that in a particular case there was profiteering
forms the basis of criminal prosecution, and its
declaration to that effect is conclusive proof of
the offence when the offender appears for trial
in the criminal courts. The charge in the courts
may be laid by either the Attorney-General of
the province or by any private individual with
the consent of the board.

For the benefit of any consumers who feel that
they -have cause for complaint it is explained that
all such should communicate the facts as to their
complaints to the secretary of the board at Ot-
tawa, whereupon arrangements will be made for
a hearing. The statement continues:

“In order to remove any misapprehension in
the public mind, the board would point out that
it has no machinery of a police character to de-
teet offences, nor it set up prosecuting
agencies all over the Dominion. Even if that
were otherwise practicable, the fact is that the
financial vote for the board provides for nothing
more than its existence and office management.
Nevertheless, the Acts under which it works are
so drawn that all things necessary can be done if,
in addition to the employment of an examining
officer by the board for each particular case can
have the aid of the public and local authorities.”

Attention is called to the fact that the com-
missioner’s jurisdiction extends also to the matter
of unreasonable accumulation of necessaries, par-
ticularly where such accumulation indicates an
attempt to enhance prices by restraining the
supply. The statement warns: “Persons who are
hoarding necessary food commodities in the face
of public want should inform themselves as to

can

All such

the heavy penalty provided by the Act for their
so doing. If charges of boarding are laid and
established before the board, or if the board itself
becomes otherwise aware of the commission of
this offence, offenders may look. for relentless
imposition of the appropriate penalties.”

It is pointed out that the inquiries up to date
“have not been confined to any one class of trade
or industry, but have extended to many manufac-
turers, wholesalers, jobbers, retailers and to
some extent to farmers.” The statement de-
clares that the orders already made which bind
retailers “do not imply that they as a class have
been guilty of either offence or impropriety.” In
fact the board states that it has found among
retailers génerally “a wholesome desire to avoid
even the appearance of overcharging.”

It is emphatically declared that the board’s
orders do not afford any justification to a dealer
for raising his prices. The board states that it
will welcome particulars of “such prostitution of
its orders.”

The concluding paragraph of the statements
voices the board’s belief that profiteering, so-
called, “is not nearly so common as many have
charged,” and that “business is in the main sound
and honest.”

New Cobalt Merger

Another returned soldier has opened a law office
in Toronto in the person of Major George A.
Grover, of the Princess Pats. The Major has
gone into partnership with his brother, Capt. J. 1.
Grover, in the Continental Life Building, the firm
being known as Grover & Grover. He will be
remembered in mining circles through his connec-
-tion with the firm of J. B. Holden & Co. in the
flotation of the La Rose and Hollinger mines.
Major Grover is a graduate in mining engineer-
ing of Queens, 1902, and graduated from Osgoode
Hall, Toronto, in 1911.

Priestman Plan of Fixing Wages

Details of a scheme adopted by a firm of ma-
chinery manufacturers which has increased its
average output by 50 per cent have been made
public by the Higher Production Council. The
Priestman scheme, as it is called, is based on the
principle that a number of men can produce by
ordinary effort a certain amount, known as the
“standard”, but by increased individual effort
this can be exceeded. Every employee receives
a percentage on his wages for all output in excess
of the “standard.” Thus, if the output is increas-
ed by 50 per cent a fitter earning $12.28 a week
would receive 18.42. The friction often caused
by piecework is thus avoided, and a maximum
output is advantageous to all concerned. It is
claimed by the council that the scheme is the
“solvent of many, if not all, of the difficulties
now facing industry.”

More Railways

for Northland

According to current report in connection with
the Des Quinze water-power, near the north end
of Lake Temiskaming, the M. J. O'Brien interests
continue to evince interest over the installation
of a large pulp and paper mill in that vicinity.
The M. J. O’Brien, a $20,000,000 corporation, con-
trolling, among other things, two important silver
producing mines, namely the O’Brien at Cobalt
and the Miller Lake O’'Brien at Gpwganda, also
controls a part of the Des Quinze power, which
will develop upwards of 100,000 h.p.

It is now learned that the corporation is
vestigating the various methods employed in
other plants, and is considering the possibility of
electrically heated boilers, etc.; this, presumably.
due to the fact that power may be generated at
a comparatively low cost owing to the size of the
flow to be dealt with.

Unofficial reports that the C.P.R. would extend
its Mattawa branch, which now terminates at Ki-
pawa, further north as to touch the Des Quinze
district, are substantiated somewhat by the re-
cent announcement in the ﬁotlse at Quebec to
the effect that a railway would be built through
the vast Temiskaming district.

It would appear that the M. J. O'Brien, Ltd,
and the C. P. R. Company are working hand in
hand with a view toward being of mutual benefit
in the opening up and development of the latent
resources of at least a part of the vast territory
which stretches away scores, and even hundreds
of miles to the north and east.

In this connection, it is interesting to note that
the Ontario Government is being urged to extend
the Nipissing Central Railway into the Des Quinze
territory. After making enquiry, the writer learns
that the Nipissing Central, now operating a short
line between Cobalt, Haileybury and New Lis-
keard, had an inter-provincial charter, and is
well situated in respect to entering the Quinze
district. The line would be less than one-third
the length of that required by the C. P. R.

in-

In any event a period of extension development
appears to be opening up for that part of the
Province of Quebec, bordering on Ontario and
extending all the way from Mattawa on the south,
north as far as the National Transcontinental
Railway at Lake Abitibi.

Fur Farming in P. E. L

The recognition of Prince Edward Island as the
centre of fur-farming as an established and scien-
tific industry is constantly in evidence. The fame
of the island has spread not only throughout this
continent but has crossed both the Atlantic and
the Pacific. Norway has drawn upon Prince
Edward Island breeders for black foxes with
which to establish a fur-farming industry in that
country. Japanese business men, now investiga-
ting industrial conditions in Canada and the
United States, are paying a special visit to the
island to get first-hand information of fur-farm-
ing methods.

Fur-farming is a pursuit which can and will
be carried an extensively and profitably in many
sections of Canada. But Prince Edward Island
has achieved a unique reputation for the indus-
try and is likely to become permanently as re-
nowned for its furs as British Columbia is for its
salmon or the Prairie Provinces for their wheat.

Montreal Tramways Dividend

Following a special meeting of the directors
of the Montreal Tramways Company last week,
it was officially announced that a dividend of 2%
per cent. on the common stock of the company
had been declared for the quarter ended, June
30, 1918.

As this is the period when dividends on the
common stock ceased last year, it is now certamn
that the company will pay back the 171% per cent.
dividends now in arrears in due course.



18 THE JOURNAL OF COMMERCE

December

i| Banks, Bankers and Banking l

Bank Deposits Are Much Lower

ESTABLISHED 1872

Bank of Hamilton

Head Office: HAMILTON

30, 1919

Owing to the payment of the initial instalments 1918 Total Change Capital Authorized.. ... ... ... $5,000,000
on the 1919 Victory Loan, savings deposits in the INOW L ZL et s pil o s $939,329,271 —$137,184,729 Capital Paid Up (July 31st, 1919). $3,946,220
Canadian chartered banks in November declined Dec. .................. 958,473,557 + 19,144,28¢ Reserve and Undivided Profits
by about $125,000,000, as compared with the total 1919 (Iuly 31sb3919) " o iviiiit s in $4,058,224
at the end of October. Y 7 s I R S N o e 990,000,085 -+ 381,526,528

In November a’ year ago, when the same condi- Feb. .........c0ooven..n 1,018,184,512 -+ 28,184,427 |/—
tions prevailed, the drop in notice deposits was Mar. .................. 1,037,851,766 -+ 19,667,254
upwards of 177 millions, following which there - 20 33 ) 6 Peshp o W MM «++1,070,985,080 -+ 33,133,314 BANKING
was a steady upswing in the monthly totals re- May ................... 1,107,983,072 + 36,997,992
ported, until the figures reached a new high in  June .................. 1,139,569,5670 -+ 31,586,498 SERVICE
the history of Canadian banking in October last July .............. --.-1,175,092,1583 . + 35,522,683
at $1,262,746,984. AVIE S e i ot el ad s 1,196,632,931 + 21,540,778

Statement Satisfactory iR e o 1,227,437,715  + 30,804,784 Your banking requirements

The November bank statement would appear Oct. .........cecveeennn 1,262,746,984 + 35,309,260 may be entrusted to this Bank

to. indicate  that a large proportion of the 1919  NOV. ....eveeueniasas. 1,137,858,277 — 124,888,707

loan was paid in full at the time of subscription.
Total subscriptions to the loan, according to still
incomplete figures, amounted to in excess of
$575,000,000, so that the decline of some 125 mil-
lions in savings deposits is a normal and, in fact,
a highly satisfactory development. Whether’the
recovery to the record level of October will be

C. M. A. Secretary Resigns

W. P. Hughes,who has been secretary of the
Montreal Branch of the Canadian Manufacturers’
Association for the past three years, has resigned
in order to enter into business on his own account

with every confidence that
careful and efficient service
will be rendered. Our facil-
ities are entirely at your dis-
posal.

as an importer and exporter, with considerable
capital backing his work. Mr. Hughes will be
succeeded by R. W. Gould, who has been engaged
in newspaper work in Montreal for the past few
vears, and in other journalistic capacities in Eng-
land and Canada for a number of years.

as rapid as that of a year ago is for the Decem-
to be issued towards the end of

THE CANADIAN BANK
OF COMMERCE

498 BRANCHES.

PAID-UP CAPITAL - .
RESERVE FUND - C:

ber statement,
January, to disclose.
Record by Months
The record by months since November of last
vear is given in the following table:

THE MERCHANTS BANK

Head Office: Montreal. . OF CANADA. Established 1864,
Paid-up Capital .. $7,000,000 Total Deposits (Nov. 30, 1919) . $167,000,000
Reserve Funds .. $7,574,043 Total Assets (Nov. 30, 1919) . $200,000,000

President : Sir H. Montagu Allan, C.V.O.
Vice-President : K. W. Blackwell.
General Manager: D. C. Macarow.
Supt. of Branches and Chief Inspector: T. E. Merrett.

HOW WE CAN SERVE CORPORATIONS AND
BUSINESS HOUSES
Besides guarding their money while in our care nm
we can help them
By buying their Drafts and other negotiable \
paper
By issuing Bank Money Orders,
Cheques and Letters of Credit.
By making collections in every section of
Canada and Abroad.
In short, by giving them a Banking Service that
- is modern and complete in every detail.

365 BRANCHES AND AGENCIES IN CANADA EXTENDING FROM
1 THE ATLANTIC TO THE PACIFIC.

$15,000,000
$15,000,000

The Royal Bank
of Canada

Incorporated 1869
Capital Pald-up .. .. .. .. ..$ 17,000,000
Reserve I'unds .. .. .. oo o0 o0et$ 17,000,000
Tolal Amsels .. .. .. .. .0 .. .0 ..$480,000,000

TAD OI'IFICH: MONTIIEAL.

SIR HERBERT 8. TIOLT, Preuldonl-
Il L. PIZASI), Vice I‘reuldent and Man.
Director,
C. . NIILT, General Manager.
616 Branches in CANADA, NIKXWFOUND-
T.AND, CUBA, PORTO l(lCO, DOMINICAN
]tlFl'llBl.l(, COS’I‘A RICA, VENBZUBLA,
BRITISH WEST INDIES,
SP’AIN, Barcelona—Plaza de Cataluna 6,
PARIS AGIENCY—28 Rue du Quatre Sep-
tembre,
ILONDON, Eng. NEW YORK
Prince Street. In. C, 68 Willlam Stroeet.

SAVINGS DEPARITMENT at all
Branches

Travellers’

ESTABLISHED 1832

Business Founded 1795

Reserve Fund American Bank Note

and Undivided Profits over
$18,000,000 Company
Incorporated by Act of the Parliament of

7 Canada
ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES

MUNICIPAL DEBENTURES

By : s and other MONETARY DOCUMENTS. |

invite business of every description. Head Office and Works: OTTAWA.

THEBANK OF NOVA SCOTIA

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but’also places it in a position where it can readily care
for any legitimate business needs of its customers. We

Branches:—
MONTREAL, Banix of Ottawa Building.
TORONTO, 19 Melinda Street.
WINNIPEG, Union Bank Bulilding.
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Banks, Banking and Bankers

Bank of Commerce Has Big Growth

An immense increase in volume of business, in
profits and in the proportion of quick assets to
liabilities is shown in the annual report of the
Canadian Bank of Commerce for the year ending
November 30, 1919. The deposits at this date
showed the substantial increase of $40,446,339,
the total being $393,605,156, compared with $353,-
158,816 a year ago. This was an increase of 11.5
per cent. Then there were the commercial loans,
which may be taken as an indication of the busi-
ness activities of the Bank’s clients. These show
a gain of $20,837,504, the amount standing to the
credit of this item being $238,127,440, against
$217,289,936 for the corresponding date of 1918.
Two years ago commercial loans stood at $164,-'
668,158. In the assets of the bank there was an
appreciation in value of no less than $39,333,502,
or nearly 9 per cent, the total standing at $479,-
644,205, against $440,310,703 in 1918, and $344,-
875,232 in 1917. But possibly that which is more
indicative still of the healthy condition of the
bank’s financial position is the relation of its
quick assets to its liabilities to the public. That
the Canadian Bank of Commerce stands high in
this respect is evident from the fact that its
quick assets at $219,911,724 are in excess of last
year by nearly $21,000,000, or 49.11 per cent of its
liabilizcies to the public, a most satisfactory posi-
tion.

To shareholders, the particular item of interest
is the net profits for the year. These, at $3,074,-
892 are an increase of $224,574 over the previous

year. Two years ago the net was $2,637,555.

The setting aside of $750,000 for the adjusting
of values of British and foreign investments is
one evidence of the conservative nature of its
management. A further evidence of this is to
be found in the writing off for depreciation in
bank premises the sum of $250,000. The total
value of the bank’s premises at cost, less the
amounts written off, now stands at $5,859,008.
Last year, it will be recalled, the bank’s reserve
fund was brought up to $15,000,000, a sum exactly
equal to the paid-up capital stock.

The bank was also generous where wisdom de-
manded it, as well as conservative, having during
the year increased the pension fund by $120,000
and contributed a total of $22,000 for philanthropic
and patriotic purposes.

Profit and Loss

1919 1918
Previous Balance ........ $1,444,843 $1,332,075
Boadoverien L wl iuniie s e 2 wesasiene 1,000,000
Net profits ......ccevecn. 3,074,893 2,850,318
0% e U R SR R N SRS $4,519,736 $5,182,393
Less:
Dividends & et ol tams $1.800.000 $1,500,000
BOTIASO . $es e s fhatae s canvmpens Y hate:aie Sesalls 300,000
Circulation tax ......... 150,000 150,000
Premises ...qc.oeccssossas 250,000 @ ..o.eeeen
Pension fund .......cc... B 120,000 85,000
Fxchange adjustment TB0;0000 0 © aeioiole e s
Subsecriptions ..... .00 22,000 102,550
MemOPIal v ool ssamstomaoh - wenase o 100,000
Rest account « « eceececes  ciesnan 15,000,000
Balance forward ...... $1,427,735, $1,444,843
Assets
1919 1918

Gold and silver coin .... $15,425,253 $15,686,046
Deposit in Cent. Reserve. 6,600,000 6,500,000
Dominion notes ........: 41,436,349 39,785,117

Notes of other banks 2,433,211 2,293,472
Checks on other banks... 14,372,830 15,701,359
Balances due by other

banks in Canada ...... 477 101
Do. '‘elsewhere ........... 10,589,391 8,267,188

Dom. and Prov. securities 46,865,379 36,165,259
Brit. Foreign and Colonial

and Can. municipal se-

CUPTEIER VL n o S R e ae abe 29,847,537 29,884,242
Railway securities ...... 5,953,791 6,018,040
Call and short loans ..... 20,750,828 13,843,131

Do. elsewhere ......... 24,854,886 28,018,919
Circnlation fund’ @ i Feekis 881,792 856,109
Current loans, etec. ....... 213,189,171 199,672,295

Do. elsewhere ......... 24,938,270 17,617,641
Customers’ liabilities 14,866,446 13,048,927
Overdue debts ........... 137,120 103,321
Real 'Sstate ' ....ui:vieews 467,651 1,118,041

PDo. MOrtgages ... sees 203,381 237,682
Bank premises .......... 5,850,008 5,344,500
Other agsets .. Jissh il 71,434 149,315

Total assets ........ $479,644,206 $440,310,703

Liabilities
Note " circulation S..v. 5. $ 30,047,660 §$ 31,581,695
Deposits (non-int.) ...... 151,688,482 151,010,671

do. (bearing int.) ..... 241,916,674 202,148,245
Balances due other banks 74,816 104,106

Do. elsewhere ......... 8,727,208 10,322,693
Bills payable ...cveosace. 441,181 118,347
Acceptances . ..eeeeseonan 14,866,446 13,048,927
Dividends unpaid 4,003 4,377
Dividends payable ...... 450,000 525,000
Paid-up capital ......... 15,000,000 15,000,000
Regt account v ivosnrsss 15,000,000 15,000,000
Pirand: 1u. Balahce ..t 1,427,735 1,444,843

AVING. —The

foundationofalmost

every successful
business venture is built on
Savings.

The Standard Bank of
Canada can be of great assist-
ance in helping you to de-
velop your business. 203

THE

STANDARD BANK

OF CANADA

MONTREAL BRANCH
136 ST. JAMES STREET

E. C. GREEN, - - ManaGcer

THE MOLSONS
BANK

Incorporated 1855.
Capital and Reserve

Over 120 Branches.

$9,000,000.00

Very few present-day enterprises can be
successfully carried along without the aid
of the banks. No matter what the nature
of your proposition, the Manager of The Mol-
sons Bank will be glad to talk it over with
you, and advise you with respect to the
banking and credit side of the matter.

Head Office Montreal.

EDWARD C. PRATT,
General Manager.

Saving Moulds
Character

A prominent employer recently :aid:
“The best men working in our shops
to-day are the men who save money
regularly. The steadiness of purpose
and ambition thus displayed is appar-
ent in their work. They are the men
to whom advancement and promotions
most frequently come and they will
be the last to be laid off when dull
times come.” Open a Savings Account
with

The Dominion Bank

Travellers Cheques is-
sued that will freely
pass as cash anywhere
in Canada or the United
States. More conven-
ient and safer to carry
about than ready
money.

3
{11

The Home Bank of Canada

Branches and Connections Throughout Canada

Transportation Blg. 120 St. James Street
2111 Ontario St. East Cor. Davidson Street
1318 Wellington Street, Verdun

PROFESSIONAL
THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES. — In-
struction in -the Languages and Mathematics.
No. 91 Mance Street, or telephone East 7302 and
ask for Mr. E. Kay \
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General Mining Operations

Timiskaming Mill Treated 2,200 Tons of Rock in No-
“vember—Pioneer Mine Sold—New Companies
Formed—Dome and Dome Extension

v Developments

Y By Our
Approximately 2 200. tons of rock were treated
in the mill the month of

Timiskaming during

November, Owing- to- -a  breakdown tqf several
days the tonnage was not up to .expeé{ations. It
is expepied that about 3,500 tons of ore will be
treated: during the present’ ‘month. This ore is
of " gbod' grade and is coming from stopes and

development work.

[t i “Stated “that the Mining Corporation of
Canada has. completed -the purchase of -the Pio-
neer Mine, situated on Cadwallader Creek;,; B.C.,
and that the company may extend its operations
(‘unsiderul)’ly in. that })l'O\fin(}E‘. The price is said
to be $100,000.  The ‘Pioneer Mine is a gold pro-
ducing enterprise of consige’yab‘)lé promise.

Among the new _rnilli'ng~ 60_mp_zmies recently in-
corporated are the following: Premier Gold Min-
ing and Exploration Co.,' New Liskedrd, Ont.; with
;1i1 authorized capital of $2,000,000, . the] Jincor-
1)()1‘:1tors pbeing' J. 'W. Elliot, A. A. Sproul,” F. W.
Ferguson, the Wachman® Mining and Milling Coy,
Limited, Dryden, Ont. with an quthorized capital
of $500,000, the incorporators being H. P. Cooke
and R. H. Moore; the l“éﬂeml Mining 'Company,
Limited, Port Arthur,” with an authorized capital
of $40,000, the incorporators. being . 8. Wiley,
C. ¥. Gibbs and E. M. Turville; the Iowa Cana-
dian ‘Mining Company, fimited, of Dryden, Ont.,
with .an authorized capital of $40,000, the incor-
porators, being H. i H. V. Cooke and
R. H. Moore; the International pyrite Company,
Toronto, with an authorized capital of $1,000,000
the incorporators being C. A. Smith, A. H. Pace

and J. G. Adair.

Cooke,

3ood is. reported from the Kirkland-
Combine Company in Kirkland Lake where shaft-

vielded encouraging re-

progress

' ginking is said to have
et "

NIPISSING EXTENSION
MINES, LIMITED

i II'DA‘eccﬁ'ptive Circular
. .Sent Upon Request

NORTHERN SECURITIES,
o Eat MITED
Imperial Bank Chambers

.i...134 King St. East
TORONTO

CRUDE | .. LUMP
CALCINED . GRAIN
DEAD BURNED POWDERED

MAGNESITE

The Secottish Canadian Magnesite Co., Ltd.
MONTREAL, QUE.

D0y % OB Ja S Y
We Guarantee S.nlitfactory Results

xnd

Toronto Correspondent

sults. The company has rented the plant of the
using air
The shaft, which is following a vein, has
reached a depth of sixty-odd feet and by the end
of the year the shaft will be down a hundred
feet. If the
company will install an electric plant of its own.

A further illustration of the
of the gold mining industry comes from Dane,
where it is stated that production has commenced
at the Argonaut Gold "Mines, formerly known as
d’Or Huronia. It is stated that the
company has shipped its first gold brick. The
Argonaut is located at Beaverhouse Lake in the
Larder Lake district. John W. Morrison, a for-
mer manager of the Lake Shore Mine at Kirkland
Lake is in charge of operations at the Argonaut.

Word comes from South Porcupine that during
the course of diamond drilling on the property of
the Northwoods. Mining Company at Porcupine,
two veins were cut, both quite well mineralized
No official announcement has

Sylvanite and is made

there.

company now

results continue satisfactory the

improved status

L.a Mine

with iron pyrites.
been made in regard to average gold values.

In connection with the curtailment of mining
operations at the Matachewan Gold Mines, it is
intimated that. the company adopted this course
in the belief that ful'thér exploraion work is ad-
visable and hat the present is the opportunte
time to do diamond drill work and suspend min-
ing operations, for the reason that economic con-
ditions during the next year may take a favor-
able turn and thus repay the operators for hold-
ing actual mining in abeyance for a time.

The camp buildings ‘on the Walsh property at
Miller Lake, in the Gowganda district, are being
put in shape and & comprehensive scheme of de-
velopment work is to be undertaken. Equipped
with a small mining plant, with considerable sur-
face work having already been done, as well as
having a shaft down 200 feet, the property is in
good shape for the proposed work. During the
course of previous work on the Walsh considera-
ble silver was encountered and the property is

y looked upon as one of the most promising pros-

pects in the Gowganda area.

As work proceeds on the Nelson property in
Baden township in the Fort Matachewan district
it becomes more evident that the rich area does
not consist only of those properties in the imme-
diate vicinity of the Matachewan Gold Mines. The
main vein on the Nelson is quite wide and carries
streak of several inches of exceptionally
rich ore. Samples taken from this part of the
vein are said to be among the richest ever found
in the North.

a pay

Work on the Dome Txtension Mine is said to
bhe progresting at a satisfactory rate at the 600-
foot It is stated that a high tonnage of
medium grade ore has already been placed in
sight at this depth. According to
just recgived from South Porcupine, all is now
about in’ readiness to cross- ‘cut to the Dome
loxtension from the 150-foot level of the Dome.
With only three months to run, the question of
the option held by the Dome on the Dome Exten-
sion i gaining interest. §

level.

information

The program of public improvements announced
by the Peruvian Government calls for the con-
struction of a mole and a floating dock in Callao,
the development of a new port at Matamari, the
construction of a system of railroad lines across
the country, one in particular to connect Callao
and Iquitos, and the construction of a water sys-

tem for Lima, already begun under the super-
vision of an American engineer. Through the
initiative of President Leguia, negotiations are

being pushed for the construction of ship-build-
ings yards on the Peruvian coast, at the Bay ot
Chimbote.

COAL

STEAM SIZES:
LUMP, MINE RUN ‘AND: SLACK

Docks: Montreal, Quebec & Three Rivers

Century Coal and Coke
Company, Limited
Head Dffice:

310 Dominion Express Buil 'ing,
Montreal

MARCONI WIRELESS
APPARATUS

Installed—Operated—Maintained

Contractors to Canadian, Newfoundland and British
Governments.

MARINE SWITCHBOARDS
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THE MARCONI WIRELESS

TELEGRAPH COMPANY
OF CANADA, LIMITED,

173 William Street, Montreal.

KEOR!/
Without Delay

All who want to get in at
low prices on a big mine in
the making should buy Ke-
ora now.

VICKERY &CO.

STANDARD STOCK EXCHANGE ¥LDG.
Adelaide 3521 o 5 CANADA
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Gold Centre Mines Ltd.

Send for full information and large

........

Map of the Poreupine Mining District
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301 Dominion Bank Bldg., Toronto, Canada.
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Big Dividend Disbursements

- Distribution of Over a Million Dollars—Improved Con-
ditions Evident—Goverment Urged to Inscall
Treatment Plants—Reports of Fabulous
Strike in Alaska

By our
Estimates from Cobalt indicate that within the
next thirty days the gold and silver mining com-
panies of Northern Ontario will disburse $1,113.-
430 in dividends. The heaviest distribution will be
made by the Nipissing, the amount being $600,000.
The Hollinger comes next with $246,000 on Dec.
31. Temiskaming will disburse $100,000 Dome
$100,000 and MecKinley-Darragh, $67,430. It is in-
teresting to note in this connection that two ot
the mines noted above, the Dome and the Temis-
kaming, have not disbursed dividends for some
two years and are just making their reappéaranct
in this respect. It is pointed to as an indication
of the general improved economic situation ana
which will be followed by the.resumption of div-
idends by other companies as well. Among those
on which early dividends are expected might be
mentioned the Crown Reserve and the Beaver
Consolidated. In due course the Porcupine Crown
may also rejoin the list, as well as such proper-
ties as the La Rose and the Trethewey-Cobalt.

During the week ending December 19, there
iwere large bullion shipments from two Cobalt
mines. The value of the week's output was well

(above the average, amounting to not far under
'$400.000, ,The O’Brien: shipped one car containing
.54.000 pounds of ore. ‘The Nipissing and the Min-
ing Corporation_ both sent, out large bullion ship-

i m‘énts. the total made up of 220 bars containing
$270,275.09 fine ounces, and at the quotations for
silver at the week-end had an indicated value of
upward of $260,000.

!The suggestion- is finding considerable support
in ‘the north that the:r Government be asked to
‘lend its influence: to the needed installation of pub-
‘ilc ore treatment plants, or rather customs mills
‘in certain of the new and prospeactive metal min-
,ing camps. It is pointéd out that such plants
could be installed to good advantage in such dis-
[ tricts as- Boston Creek, Bourke’s West Shining
i Tree, ete.; as well as Gowganda.

Major E. H. Birketf, Resident Mine Manager
{tbr Nipissing Extension Mines, Ltd., was in To-
’ronto this week. Major Birkett states that he has
“'comf)leted the work on the No. 2 shaft and has

commenced to cut a station at the 75 foot level
' preparatory to running a drift on the known
veins and a cross-cut to the newly discovered
veins. -He reports that the vein in the No. 2 shaft
is very strong and continues the full depth ot
100 feet  and that within a short distance from
the bottom of the shaft the silver contents of the
vein matter suddenly increased in value by 19
ounces to the top over the previous assays.

The Mondeau Mine at Timmins is installing a
six-drill compressor, hoist and other equipment
incidental to a mining plant. A good winter road
has been..made. out from Dane and further ex-
ploration and development work are to be carried
out energetically.

James Houston, manager of the Marigold Min-
ing Company, is expected at Swastika early in the
yvear and as soon as he arrives measures will be
taken for the exploration and development of the
property. The Marigold Mining Company took
over the Lucky Cross Mine at Swastika and it is
said that development work is to be prosecuted
vigourously on: the property. The workings al-
ready in existence are being kept clear from water

Toronto Correspondent.

so that the development program may be carried
forward without delay or difficulty. The Lucky
Cross had a mill installed some years ago but in
recent years it has not been operated.

Reports of a fabulous gold strike just. across
the Canadian line south af Ketchikan, Alaska,
near Hyder, a town on the American side of the
international boundary, have reached Ketchikan
and thotsands of people in Canada, England ana
the States have written in for cor{firmation. Ad-
vice from the town interested rather discourages
the coming of men who have not adequate finan-
cial backing. Prospectors describe the camp as
not a second Klondike. The
discoveries are said to be the result of steady
development work on claims staked years ago.
The Yukon Gold Company, owned by the Gug-
genheim family, which has figured in Yukon
and Alaska mining history since the stampede
days of 1898 has gained control of the mine whef‘e
the principal strike was made.

During the month of November the Kerr ILake
Mine produced approximately 115,000 ounces 6f
silver. At the average price of silver then ob-
taining the output had had a wvalue of around
$150,000. This is the heaviest préduciioxl for some
months from the Kerr Lake. : 4

a poor man's nor

Rockfeller Gives Large Sums, for Education

John D. Rockefeller gave away to mankind as
a Christmas gift $100,000,000,-half to the-Genetral
Education Board and-half to the Rockefeller Foun-
dation. 3 3 aate i Y

In transmitting his gift to the Rockefeller
Foundation “to promote the “well-being of* man-
kind throughout the world,” Mr. Rockefeller' im-
posed no restriction, although he' expressed sat-
isfaction “in the work being:done throughout the
world in combatting disease® through- the' im-
provement of' medical education.” + - Alluding to
a gift of $20,000,000 for 'this purpose’ which*he
made to the General Education:Board- this year,
he saids v " n . R E !

“My attention has been called to the needs- of
some of the Medical Schools in .Canada, but-as
the aetivities of-the General Education.Board: are

- by its charter limited to .the United States,. 1

understand - that' gift -may :net-be-used- for Cana-
dian -schools. ] g Mot "

The Canadian people are our near; neighbors.
They. are closely bound fo us by ties: of race; lan-
guage-and international friendship; jand they haye
without stint sacrificed themselves, and their youth
and -their resources, to.the end thatrdemocracy
might' be saved and - extended. For :these irea-
sons, if your board should see fit'to use any part
of this new gift in promoting medical’.education

in Canada, such' action: would meet my ' cordial *

approval.” ; i %8 5 )
In asserting. $5,000,000 would be: set .asidefor
Canadian - schools, Dr. Vincent said: , bty 1

“From this sum appropriations will--be- magde
by the Foundation to medical schools.on, condi-
Do

tion that they raise additional funds ;fng;n‘:okh‘é!‘-
sources.

, : .
world. ; 32 aetd Btk

It is hoped that $5,000,000: thus: gm- |
ployed by the Foundation at this time. will ‘g‘iy_e‘ 3
a distinct impetus to the development of.medical
education and public health in many parts‘og~§§ié' ;
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Corporations
Seeking New
Capital

are invited to com-
municate with us.

The measure of our
operations may be
judged by our fin-
ancing of:

Canada Cement Company
Nova Scotia Steel Company
Canadian Car and Foundr
Steel Company of Canada
Price Brothers

Riordon Pulp & Faper Co.
Abitibi Power & Paper Co.

Correspondence in-
vited.

oyal Securities

CORPORATION

LIMITED
MONTREAL

St. John, N.B. [
London, Eng.

 Toronto Halifax
Winnipeg
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Interlake Tissue
Mills, Limited
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Paper Towels, Paper Napkins, Deco-
rative Crepe Rolls, Lunch and Out-
ing Sets. )

Head Office, 331 Telephone Building
"TORONTO Mills at Merritton

u The Pulp and Paper Industry l

The Reorganization of Abitibi

Five Shares of Common Will Be Issued for One of the Old.—
One Share of Preferred New for Each One of Old
Stock.—Increased Assets.

After what was practically an all-day confer-
ence of the Abitibi Power and Paper Company’s
directors last week, F. H. Anson announced that
the company had decided to reorganize. The re-
organizations amounts to this:

That a new company will be formed, known as
Abitibi Limited, with a capitalization of $31,000,-
000, of which $30,000,000 will be common stock
and $1,000,000 will be preferred. The new com-
pany will take over the old as a going concern
by the issue of five shares of new common stock
for each one of the old stock held, and the issue
of one share of preferred new for each one share
of preferred old now held.

Of this new capital, $25,000,000 common stock
and $1,000,000 preferred will be issued, which will
leave remaining in the treasury $5,000,000 for
future disposal.

Besides this, the company will pay to sharehold-
ers of record Jan. 2 a dividend of 41 per cent on
the common stock, which will make a full divi-
dend of 6 per cent for the year 1919, the initial
payment on the common stock having been made
in October in conjunction with 213 per cent due
on preferred dividends, still owed up to that
date.

The increased capitalization, according to the
president, is based on the present value of the
Abitibi assets, which are conceded to be among
the finest in Canada.

No dividend announcement was made on behalf
of the new stock so it will be left for the market
to put any price it cares to on the issue.

The official statement issued by the company
follows in full: ,

“At a meeting of the board of directors of the
Abitibi Power and Paper Co. held in the city
today, at which all the members of the board
were present, the quarterly dividend of 13 per
cent was declared upon the preferred stock, pay-
able on the 2nd day of January, to shareholders
of record on the books of the company on the
29th of December.

“A dividend of 4% per cent was declared on the
common stock of the compahy, payable on the
15th of January to shareholders of record on
the books of the company of the 2nd day of Jan-
uary.

“A resolution was unanmiously passed by the
board authorizing the reorganization of the com-
pany and a readjustment of its capital on the
basis of the present value of its assets. A new
company will be incorporated under the name of
Abitibi,  Limited, with an authorized capital of
$31,000,000, divided into 300,000 common shares
and 10,000 7 per cent cumulative preferred shares
of the par value of $100 each, of which 250,000
comon shares and 10,000 preferred shares will be
issued in payment of the undertaking, property,
assets and business of the present company as a
going concern, the new company assuming all the
bonded and other indebtedness of the present
company.

“Under the power vested in the present com-
pany by its charter the stock of Abitibi, Limited,
so to be issued will be distributed pro rata among
its shareholders, as follows: Five common shares
for each common share of the present company
and one preferred share for each preferred share
of the present company. The by-laws of the new

company will provide that the $5,000,000 of com-
mon stock remaining in the treasury of Abitibi,
Limited, shall not, nor shall any part thereof,
be allotted, issued or sold by the new company
until the same shall have been offered to the hold-
ers of its common stock pro rata, according to
their respective holdings, at such price as may
be determined by the board of directors.

“The officers and directors of the Abitibi Power
and Paper Company will be elected directors and
officers of Abitibi, Limited. Application for the
charter of the new company will be made forth-
with.”

At the organization meeting of the Cape, Breton
Labor Party, William Livingstone, a Provincial
official of the U. M. W., stated that “the labor men
want to own and control the mines and resources
of the country,” and added that the way to achieve
this end was not by revolution but by electing to
Legislatures men from their own ranks.

% X o § %«)
anewn Bowdy
This announces that “Earnscliffe” a

favorite Canadian made bond paper is now
being made in eight tints as well as White.

An attractive book showing samples of
these colors, handsomely printed and
lithographed has been prepared. Ask for
one on your business stationery.
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Paper Market in Orient

Sir George Bury, general manager of the Whalen
Pulp and Paper Company, who has just returned
from a two-months’s trip to the Orient, states that
there are wonderful trade opportunities in Japan.
There is all kinds ‘of business to l:e had by Cana-
dian firms if they will go after it. He said that
he had disposed of all the product of the Whalen
mills that could be spared from the markets al-
ready established by the company.

Mr. Drury Favors Reforestration

That reforestration in Ontario would be ‘“good
business” was the opinion expressed by Hon.
K. C. Drury in replying to a deputation from the
United Counties of Durham and Northumberland
that waited upon the Prime Minister and Hon.
Beniah Bowman last week to urge of Government
to adopt a system of reforestration. Ion. Mr.
Drury declared that two things were necessary
to make a success of reforestration, sufficient rev-
enuz and assurance that the province was get-
ting value for the money expended. In discuss-
ing the matter he intimated that in any plan that
might he adopted would have to be provided by
the municipalities.

Sam Clarke, M. P.P., for West Northumberiand,
was the chief speaker. He declared that the
representatives of the various townships inter-
ested were not asking for a policy to benefit their
own districts alone, but for one that would benefit
the whole province. There was a tremendous iot
of land in Ontario that was not producing any-
thing, land from which all the timber had been
cut, but which was unsuited for agriculture. The
oniy way in which this land could be made pro-
ductive was by replanting it with trees. 1t would
not be a revenue-producer for the Government
that began it, or for this generation, perhaps,
but it would be a great thing for a government
to carry out. Mr. Clarke did not believe that re-
forestration would ever amount to anything if
left to the counties and townships. The county
and township councils were “here today and gone
tomorrow.” The Provineial Government had the
money and it could give continuity to any plan
adopted.

Mr. Clarke said that the Government should
make a careful survey of the Province and select
the lands most adapted for reforestration.
“Hon. Mr. Drury pointed out that so far as the
selection of land for reforestration was concerned
it conil be secured more easily by the municipal-
ities than by the Province, for instance, through
the medium of tax sales. Mr. Clarke said that
there was no question that the municipalities
should do so.

Mr. Drury expressed the entire sympathy of the
Government. Reforestration was a subject in
which he had taken deep interest for many years
and he was anxious to see some proper system

in effect.

Norman Campbell Joins Oilgas

Norman M. Campbell, who has been associated
with Canadian Ingersoll-Rand Company, Limited.
for the past twenty years, has resigned his nosi-
tion as General Sales Manager and Director of
that Company, to take effect December 31st. Mr.
Campbell has been appointed Managing Director
of General Combustion Co. of Canada, Limited,
Manufacturers of “Oilgas” industrial furnaces,
under the well-known Sklovsky patents, with
headquarters in New Birks Building, Montreal,

“and will assume his new duties on the first day

of January.

Prepare Imperial Press Conference.

A circular has been issued by the General Com-
mittee of the proposed Imperial Press Conference
to be held in Canada next year. Suggestions are
invited from all Canadians who may have pro-
posals which they think would tend to the success.
of the conference and such suggestions should be
sent to Lord Atholstan, care of the Montreal Star,
as chairman of the General and Executive Com-
mittees .

The circular, which is signed by the members
of the Dominion Cabinet and Hon. W. L. M. King,
Hon. Rodolphe Lemieux, Hon. W. S. Fielding and
D. D. Mackenzie, says:

“This visit and proposed all-Canadian tour of
the great publishers and journalists from Great
Britain and every section of the Empire, gives
us an admirable opportunity to demonstrate the
beauty and vast natural resources of our coun-
try—still largely undeveloped—not to casual vis-
itors representing themselves alone, but to men
who direct the leading newspapers and periodicals
of the Empire—from which the people of the
British Brotherhood of Nations habitually draw
most of their world information.

“On their side, these influential men will regard
this trip as an equally valuable opportunity to
acquire first-hand evidence of the life, the devel-
opment, and the potentialities of the Premier
Dominion.

“For both our country and the countries whence
these representative men will come, it will be an
opportunity for personal intercourse which will
help to clarify and establish a mutual understand-
ing on questions urgently confronting us all—
questions internal and international, questions in-
dustrial, economical, social and political.

“Taking for granted, as we have every reason
to, that the proposed Press Conference will be
composed of delegates holding directing positions
in connection with journals of real importance,
we unhesitatingly recommend immediate steps
to arrange for the holding of the conference in
a manner worthy of the Dominion.

“In taking such steps, you will be acting for
the good of the whole country—which will not
be slow to endorse your action, and will join
with you im giving the visitors a warm and truly
Canadian welcome whenever they may come.”

St. Maurice Paper
Company Limited

Head Office
© 522-524 Board of Trade Building
Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE,

KKAFT, GROUNDWOOD

also Sawn & Dressed Lumber

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montealm,
St. Gabriel de Brandon,

Three Rivers.

Ta
Spanish River Pulp
and Paper Mills,
Limited
Sault Ste. Marie - -

Daily Capacity.
900 Tons Newspaper
400 Tons Groundwood
220 Tons Sulphite
35 Tons Board

Ontario

MinLs AT—
Sault Ste. Marie, Ontario.
Espanola, Ontario.
Sturgeon Falls, Ontario.

Cable Address
Price

Kenogami

Codes Used
A B C and Liebers

Price Brothers & Company,
LIMITED

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, Ties,

Pulpwood, Sulphite and Groundwood
Pulp, Newspaper, Cardboard, &c.

QUEBEC

Ehddd bt
SAW MILLS:
Batiscan Montmagny Cape St. Ignace Rimouski
Matane Salmon Lake Saguenay District

PAPER AND PULP MILLS:
Jonquiere

Rimouski
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Insurance News and Views

Education for Insurance Men

United States to Have an Institution which will Co-operate
With Local Societies to Afford Best Possible Training
for Insurance Business

Within the next few weeks the Insurance In-
stitute of America will be incorporated. Follow-
ing that event the leaders in the movement look
forward to the launching throughout the United
States, of a campaign of organization of local in-
surance societies or clubs for the purpose of ex-
tending to young men and women engaged in the
insurance business facilities for receiving sys-
tematic instructions. This is going to require
some money, and the insurance companies will
be called upon to contribute.

This movement has much to recommend it. In
the first place, it started right. In several

Commercial Union Assur-

ance Company Limited
OF LONDON, ENGLAND.

The largest general Insurance Company in
: the World.
Capital Fully Subscribed.. .. $14,750.000
Capital Pal@ VD .5 isnisi oones s 4,425,000
Life Fund & Special Trust Funds 75.578.630
Total Annual Income IExceeds .. 64.000.000
Total Funds Exceed . 172,000,000
Total Fire Losses Paid .. . 215,897,380
Deposit with Dominion Govern-
ment (as at 3l1st Dec., 1918) 1,401,333
Head Office, Canadian Branch:
Commercial Union Bldgs., 232-236 St. James
Street, Montreal, Que.

Applications for Agencies solicited in un-
represented districts.
W. J. Jopling, Manager Canadian Branch.

IFounded in 1806. .

THE LAW UNION AND RCCK
INSURANCE CO., LIMITED

OF LONDON.

ASSETS EXCEED §50,000,000.
" OVER $10,000,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beaver Hall Hill, MONTREAL.

Agents wanted in unrepresented towns in
Canada.
COLIN E. SWORD, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

““Solid as the Continent’’
The North American Life is high in the

esteem of the insuring public. Our repre-
sentatives are placing unprecedented
amounts of new business. Why?

“Solid as the Continent” polic;es, cou-
pled with liberal dividends and the great
enthusiasm of all our agents is the answer.

If you want to associate yourself with a
Company that offers its representatives real
service, write us. Some good agency open-
ings are available.

Correspond with E. J. Harvey, Esq., Su-
" pervisor of Agencies. .

NORTH AMERICAN LIFE ASSUR-

ANCE COMPANY

1 “Solid as the Continent”

HEAD OFFICE - . - TORONTO

localities insurance men, who recognized the need
of instruction for themselves and their fellows in
the business, organized societies. It was not a case
of a ready-made educational system, offered by
well meaning outsiders to the men in the business.
It grew out of a desire of men to help themselves.
The Insurance Institute of America came into ex-
istence only after a number of local societies were
in active operation, and saw that they could help
each other by organizing a central body and, to
some extent, standardizing their work. The growth
was from the ground up, not from the top down.

The students from the beginning have been
people already engaged in insurance, whose de-
sire to learn more was sufficiently earnest to In-
duce them to pay money and sacrifice their leisure.
Such people are worth helping. The instructors
have been practical insurance men. The system
has been one of adding instruction in principles
to the knowledge of details which the students
were acquiring in their daily work. It has not been
a system of education outside of the business,
but inside. F

It has usually taken many years for those-en-
gaged in any brofession or business to recognize
that training by experience could profitably be
supplemented by systematic instruection. For a
long time American lawyers entered the profes-
sion after a course of reading and copying papers
in a lawyer’s office and “pettifogging” in justice
courts. Now men admitted to the bar usually
have to qualify as to general education and com-
plete a course in a law school. Men became engin-
eers by carrying a chain for a surveyor, Working
in a mine or learning their trade as machinists.
Now the college graduate hundreds of them every
year. The tire factories at Akron and the ail
order houses at Chicago hold out little prospect
for advancement to young men who have not col-
lege educations. Business generally is coming to
a recognition of the fact that education outside
of that given in the school of experience is essen-
tial, or at least desirable.

The business of insurance has passed the point
where it can afford to depend so largely upon the
University of Hard Knocks to train those who
are to conduct it. Comparison of the very long
list of companies which have retired with ,the short
list of those in successful operation indicates that
something has been wrong. One thing which was
wrong was too many men tryinyz to run .a busi-
ness of which they were far from being masters.
Education would not have corrected this defect
entirely, but it would have helped.

Even within a decade the developments in in-
surance have taxed the capacity of the brainiest
men in the business. It was comparatively simple
to conduct a fire insurance company and write
limited lines in a few States; it 1¢ decidedly com-
plex to write fire and marine, automobile and all
the side lines in forty-eight Sta‘tes and in foreign
countries, to deal with trust lines, traction lines,
cotton, chemical plants, oil and a hundred other
special hazards, to operate under forty-nine sys-
tems of laws and through a dozen organizations.
To know the insurance business nrow means much
more than it did even a few years ago.

It is patent to anybody, that the higher the
capacity of the men in a business ‘the more that
business thrives and the better it stands in the
public ertimation.

Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Force have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIFE ASSURANCE
ConipANY, OF CANADA

HEAD OFFICE -MONTREAL

The London & Lancashire Life

and General Assurance

Association Limited

Offers Liberal Contracts to Capable Field
Men.

GOOD OPPORTUNITY FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We Particularly Desire Representatives for
City of Montreal.

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT - Manager for Canada.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

FIRE INSURANCE, A.D. 1714.

Canada Branch, Montreal:
T. L. MORRISEEY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION.

BUSINESS
INSURANCE

on the lives of the men who run the
business is just as important as fire
insurance on the property. Fire is a
possibility but death a certainty.

The ready cash for a Canada Life
Business Insurance Policy at such a
time will readjust matters and carry on
the business as nothing else can do.
Ask for particulars.

CANADA LIFE
ASSURANCE COMPANY
Home Office Toronto
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Shipping Insurance Dull

December is proverbally a dull month among
marine underwriters,
standpoint of volume.
many other comemrcial classes of business, give
more attention to consummating old contracts
than to the making of new ones during the last
month of the expiring year.

But although the volume of business passing
at this time .in .the smarine insurance market is
abnormally light, -it''is a- fact that- considerable
business 'is being turned down because insurers
do not want to pay a rate asked. This class of
business is without doubt being placed in Eng-
land side, the British companies considering the
risk less hazardous than do American underwrit-
ers. There has been just enough cutting of rates
in the New York market to lead shippers to be-
lieve that the market tendency is downward, and
they are insisting on the realization in a substan-
tial way of the cheaper rates. Even though the
shipper is willing to pay the market rate it does
not follow that he could place his business here-
at least there are companies that will accept only
the best of risks at this time. They have written
about all the business they are privileged to write,
and if more were accepted it vyould have to be
reinsured, and this would involve more trouble
that the company would be recompensed for: by
the fraction of a premium.

when considered from the
Insurance companies, like

Much interest is being evinced in the new form
of cargo policy which is being issued in France.
This policy distinctly includes the risk of “theft,”
but excludes that of “pilferage.” This risk of pil-
ferage may, however, be covered separately in
return for an additional premium. The extra
premium represents a percentage of the ordinary
premium and is to be based on a fixed scale. In
this way it would almost seem to favor the ex-
porters of manufactured articles as compared
with the importers of raw materials, since the
percentage is to be the same in hoth outward and
homeward trades, and American underwriters’ ex-
perience is that claims for piferage, which are
now a very serious item, are heavier in the case of
"~ mixed general cargoes including quantities of high
valued goods than in the case of cargoes of raw
material in bulk. Still, the French experience
may be different, and the French form of policy
is regarded by our underwriters as an admirable
example of clarity.

Reference has heretofore been made to the ex-
clusion from the British policy of the risk of “any
claim based upon loss of or frustration of the in-
sured voyage or adventure caused by arrests, re-
straints, or detainments of kings, princes or peo-
ples,” the wording of the clause being due to the

The Secret of Successful
Salesmanship

If the salesman has unlimited confidence
in the company he represents and in the
goods he is offering, it will not take long
to communicate that confidence to the pros-
pect. And this applies to Life Insurance
more than to any other article. Agents of
the Mutual Life of Canada meet with ex-
traordinary success for that simple reason—
they devoutly believe in Life Insurance and
above all in the “Mutual” Life Insurance.
The Mutual Life has been conducted for
fifty years exclusively in the interests of its
policyholders. The result is an unprece-
dented demand to-day for Mutual Life poli-
cies. With the Mutual “the secret of suc-
cessful salesmanship” is simplicity itself—
The agent knows that he has the Company
and the policy that the prospect NEEDS.
The rest soon follows.

“BE A MUTUALIST.”

The Mutual Life Assurance Co. of Canada
WATERLOO - - - ONTARIO. .

famous Sanday war risk judgment. In several re-
spects the new French policy is in accordance
with the modifications of the terms if insurance
effects, by British underwriters during the past
few years.

The question of pilferage of cargo is a matter
that is very greatly exercising the minds of in-
surance experts in the United States and other
countries, for during and since the war this class
of theft has multiplied very largely, and not only
at docks, but at railways and other centers where
goods are stored or in transit. If is a risk which
insurance companies desire to see covered to a
much greater extent than has been the case
hitherto, and it is understood that a move is be-
ing made in the direction of the universal in-
clusion of a pilferage clause in policies. For
their own protection the insurance companies must
put this business on a sound footing, for their
loses from this cause have been exceedingly great.

At a conference held in Antwerp between the
insurance interests and the representatives of the
great insurance companies of London and Paris
to discuss certain insurance problems arising out
of the war. Edward F. Nicholls, underwriter of
the London Assurance Corporation, urged thaz
what was wanted was a new system of policies,
which should be devised in concert with the com-
panies of London and Paris. He pointed out that
French firms declined to insert clauses insruing
against robery in cargo policies, while English
firms only inserted them on special specifications.
Mr. Lejeune, president of the conference, asked
for more exact details of Mr. Nicholls’ scheme. Mr.
Beraut-Villars, president of the Insurance Com-
panies’ Committees of Paris, urged that broker-
age charges should be unified. Tt was ultimately
decided that a committee should be appointed to
g0 into the question of insurance against robbery
and the unification of brokerage rates.

Latest Leather Statistics

Since the setting of the pbages containing the
article on “The Hide and Leather Industry in
Canada,” we have received from the Dominion
Bureau of Statistics, a statement for the calen-
dar year 1918 giving a survey of the boot and
shoe industry. On the growth of boot and shoe
manufacturing will be based the growth of the
Car.ad’ » tanning industry.

Capital

The total capital invested in the industry was
$31,493,152, of which land, buildings and fixtures
constituted $5,406,982, machinery and tools $3,313,-
338, materials on hand, stocks in process, fin-
ished products and miscellaneous supplies §$44, -
829,317, and cash, trading and operating accounts
and bills receivable $8,043,515.

Employees’ Salaries and Wages

The number of employees on salaries accord-
ing to sex was 1,065 males and 381 females, and
the total salaries paid them was $2,037,529.

The average number of persons employed on
wages by sex was 6,750 males and 4,128 females,
and the total of their wages $6,787,760. In addi-
tion to these, there were 94 male pieceworkers
receiving $57,557 and 296 females who received
$101,238.

Fuel and Miscellaneous Expenses

The total cost of fuel used in the industry
was $160,398 of which $68,008 was of Canadian
origin and $92,390 of foreign origin.

The cost of the items of miscellaneous expense
was $2,967,477.

Materials

The cost of raw and partially manufactured
materials used in the industry was $25,227,448,
to which leather of all kinds contributed $18,009, -
401, and supplies $7,218,047.

Products

The total value of production in the industry
for the year amounted to $43,332,982, itemized as
follows:
Kind

Pairs Value
Men’s Boots and Shoes ..... 4,354,685 $17,049,789
Boys’ and Youths’ ... .00, 1,227,772 3,697,852
‘Womenis SShosss v A it 8 3,368,737 11,153,267
Misses’ and Children’s ...... 2,413,768 4,647,178
Men's, Boys’ and Youths’

SIDNBEF L an o R [ Sl e ) 132,903 178,272
Women’'s Misses’ and Chil-

Lo (290 7= U vty OSP4 S R R I 2 1,214,541 1,893,658
Infants’ Shoes and Slippers. 354,989 399,979
NOCEASINE IR ST S 3 SN e i 315,328 883,836
All other (value only) ...... 3,419,723
Construction and repair ;

o AR AR AT s e T 109,378

Ocean-Going Freighter Launched

A new big ocean-going freighter, built and own-
ed by the Dominion Shipbuilding Company, was
launched at Toronto. The ship, which is one of
the largest turned out by the company, was chirst-
ened the “T. L. Church,” in honor of Mayor
Church’s services to the shipping industry, as a
whole, in his capacity as Harbor Commissioner.
The christening ceremony was performed in the
traditional manner by Mrs. Lionel H. Clarke, wife
of the new Lieutenant-Governor.

The “T. L. Church” is designed for trans-At-
lantic trade and is 261 feet in length with a
moulded depth of 22 feet, 11 inches and a mould-
ed width of 43 feet, 6 inches. She has a dead
weight-carrying capacity of 3,350 tons and when
completed will be propelled by triple expansion
reciprocating engines of 1,200 horsepower.

Howard S. Ross,K .C. Eugene R. Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building 20 St. Nicholas St., Montreal

PUBLISHED ANNUALLY.

X THE , X
LONDON DIRECTORY

with Provincial & Foreign Sections,
enables traders to communicate direct with

MANUFACTURERS & DEALERS
in London and in the Provineial Towns and In-
dustrial Centres of the United Kingdom and the
Continent of Europe. The names, addresses and

other details are classified under more than 2,000
trade headings, including "

EXPORT MERCHAMTS
‘with detailed particulars of the Goods shipped
and the Colonial and Foreign Markets supplied;
STEAMSHIP LINES

arranged under the Ports to which they sail, and -
indicating the approximate Sailings.

One-inch BUSINESS CARDS

of Firms desiring
to extend their connections,

or Trade Cards of

DEALERS SEEKING AGENCIES

can be printed at a cost of 8 dollars for each trade
heading under which they are inserted. Larger
advertisements from 10 to 80 dollars.

A copy of the directory will be

sent by parcel
post for 10 dollars,

nett cash with order.

THE LONDON DIRECTORY CO., LTD,
25, Abchurch Lane, London, E.C. 4,
England.

XBUSINESS ESTABLISHED 105 YEARS. X
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Ships and

Shipping in Canada

Changes in Shipping Routes

Exchange Tying Up Atantic Trade in Non-Essentials,

So

Essentials Are Being Shipped Across Continent
To Utilise Available Space

An interesting temporary change in the ship-
ping business is being brought about by the in-
crease surplus of export trade over shipping

capacity on the Pacific, and the falling in Am-
erican exports on the Atlantic. This takes the form
of extensive overland shipments of Pacific Coast
transmission to Europe at the more
prevailing on the At-
lantic. These products are mainly articles of which
Europe stands in urgent notably
and fruit. The falling-off in the export to Eu-
rope of KEastern line of less

products for

advantageous rates now

need, lumber
products is in the
indispensable articles.

Sales of American commodities to foreign coun-
tries will be slow as long as the present high rate
of exchange continues. This is the opinion of ship-
pers generally of America. It is impossible fo do
business while the monetary situation throughout
the world is subjected to violent changes, as buy-
ers and sellers are unable to get together on terms
that amicably. Very satisfactory
business is in sight, but it must be held in abey-
ance until exporters can actual cash in
return for their commodities. No one is
anticipate with certainty when this will be,
the market is at a standstill in respect to the
classes of export stuffs.

will work out
receive
able to
hence

movement of many

It is reported that Japan has appeared in the
American market as an active purchaser
and flour, and while such purchases have not yet

there is reason to believe

of wheat

assumed concrete form,
that cargo trade in these foodstuffs with the Orient
will be transacted during the coming months. OF
course, the business would be carried on through
the Pacific Coast ports, before there was a thrifty
trade before the war
the past two or three, years these Oriental nations

have been purchasing their wheat and flour from

with China and Japan. For

Australia, but the lifting of the export embargo
on wheat has caused the Japanese to investigate
the situation before thede is an advance.

One of the latest departures in the field of ex-
port is the scheme inaugurated by the Kerr Steam-
ship Company for moving freights in large volume
from the Pacific Coast to Eurcpe by overland
shipments on through hills of lacding. It is claimed
that this is the first American Atlantic steamship
line to undertaka this shipment, through
the C. P. R. has of course been able to offer such
arrangements for
said that there
lines of the Kerr
Pacific,

plan of

many years. For the present
of the
canal to the

and it is believed that the fast overland

it is will be no extension

Company, via the
service from the Pacific to the Atlantic will meet
with the favor of Western shippers. Rates will be
quoted and space assigned on the steamer direct
to Western shippers at San F
sailings are now being made from New York by
Kerr carrying freight that
has come overland from the Pacific Coast, the
advantageously to appeal

rancisco. Regular

steamers of the line,
rate being sufficiently
to shippers.

A shortage of ocean tonnage has caused lumber
rates from Seattle and Vancouver, B. C.,
Town, South to jump from $53
to $5.50 a thousand board feet. A decided
ening of the tonnage shortage the last few weeks
has resulted from the chartering of the Chilberg
ships, the new fleets. With
the completion of the two McLean ships now under

charter

to Cape Afriea,

sharp-

Gram ships and other

construction in Lake Washington, Seattle’s wood-

en shipbuilding programme will he completed,

with the promise of a keen demand for more

wooden bottoms.

CUNARD

] ANCHOR
ANCHOR-DQNALDSON

REGULAR SERVICES
TO GLASGOW.

From—

Portlandsew o, J 150 Baturnia ... e aell Jan. 24

Portlandiins., s o Casgandra . .. ..o % Feb. 4

Rortlandssaas: 8 . 2 Savurnia. . dons et Mar. 6

TO GLASGOW via MOVILLE

NeWw - Xy . ). 5., 2. Coluthbia, ;.. Loy ...Jan. 10

NOW « X OrR e o COITADIA G oo« wrae s i 3 Feb. 7

DR O s CoIIMDIAS 5 crpnses sl lole Mar. 6
TO LIVERPOOL.

New York, ., ..:.... (87 e V0 10 F s S R W Jan. 8

New  Xouk. ..o sh ¥, AV 7 U O R SR Jan. 24

New York, .. lisd CarEnbe. s vde siein s o d Jan. 29

New: “Yorkle iz il Carmanihig. vl g Mar 6

*Via Plymouth and Cherbourg
TO PLYMOUTH, HAVRE, SOUTHAMPTON.

New York., ... ....Royal George.........Dec. 20
NOW X OrRE & . s o Royal George.........Jan. 19
New XOrK. ;. 0. Royal George....... ..Feb. 19
TO PLYMOUTH, CHERBOURG, SOUTHAMP-
TON.
New: Noplcos, |0 0% Mauretanta: o Dec. 30
INBW: YOIl Otk Mauretania .’ 5. eevas Jan. 28
New York.......... Imperator...... . ...q Feb. 21
New:s XORIe b s o 5l 4 Mauretania........... Mar. 10
TO PLYMOUTH, HAVRE, LONDON.
New, Yorlemi=rims ) BBRONIR: %o ain Meinie Dec. 31
New “YOrlk it 210, SAXOBRIA L. e ahan e v Feb. 17
To Piraeus & Trieste
New  Yorki. ... g Pannonia..... T Jan. 20

For rates of passage, freight and further
particulars apply to local agents or

THE ROBERT REFORD CO., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREET
MONTREAL,P. Q.

Hamilton Harbor Report

The Hamilton Harbor Commission has present-
ed the first report ever made on the develop-
ment of Hamilton harbor, to ths Board of Con-
trol and members of the City Council. The engin-
eer in charge was J. M. Wilson, M.E.L.C., and his
report was supplemented by that of Consulting
Engineer E L. Cousins, B.A.Sc. The scheme would
take fifteen years for completion, if the necessary
financial were available. An estimate
of the total cost is $20,000,000 at the least.

resources
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SPRINGHILL GAS COALS
GENERAL SALES OFFICE

112 _ST.JAMES ST. MONTREAL

BLACK DIAMON D

FILE WORKS

Established 1863. Incorporated 1897.
Highest Awards at Twelve International
Expositions, Special Prize, Gold Medal,
Atlanta, 1895.

G. & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY.

Davie Shlpbulldmg & Repalrmg Co., Ltd, Lauzon, Levis, P.Q.
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THE CANADIAN BANK
OF COMMERCE

Statement of the result of the business of the Bank
for the year ending 29th November, 1919

Balance at credit of Profit and Loss Account brought forward from
R g o R T e A e e b

Net Profits for the year ending 29th November, after providing
for all bad and doubtful debts

1,444,842 68

3,074,892 72

$ 4,519,735 40
—

This has been appropriated as follows:
Dividends Nos. 128, 129, 130 and 131, at twelve per cent.
PEE AR o Rl Soc o o 110 0 pa AN R e Rl $ 1,800,000 00

War tax on bank-note circulation to 29th November. . . . . . . 150,000 00
Written off ‘Bank Premises. ... ios. . oo ol 250,000 00
diransferred to'Pension Bund™. 0t - i i 120,000 00
ToTadjust British and Foreign investments on existing ex-
change rates, not otherwise provided . . . .......... .. . 750,000 00
Subscriptions:
Salvation Army. . & vl s S TS R $ 5,000 00
Univeristy of Toronto Memorial Fund . . . .. 2,500 00
Soldiers’ Emergency Fund, Repatriation
Campaign’s sebent .5 1 T g S i L e 10,000 00
Navy Leagueof Canada...... .. . . 2,500 00
Sundry Subscriptions.’. ., e L 2,000 00
—— 22,000 00

Balaneetcarried forward: i LT . ok s R T R 1,427,735 40

$ 4,519,735 40
Wb i ]

GENERAL STATEMENT

29th NOVEMBER, 1919

—_—

LIABILITIES

To THE PUBLIC— | . ;
Notes of the Bank in circulation... ... ... . .. .. ... .. . .. $ 30,047,659 68
Deposits not bearing T o s A e $151,688,481 72
Deposits bearing interest, including interest ac-
icfued tordates sEutolia i S ETT L e 241,916,674 29
e FOB 0556 L0

Balances due to other Banks in Canada. .. .. . ... ... . ... .. 74,816 06
Balances due to Banks and Banking Correspondents elsewhere
thaniin:Eanadasitl s, e & Lse 9l e paaiEh Taat i 8,727,208 45
Billg Payaislc S5 SU R s s D B R e 441,180 99
Acceptancesiunder Lettersiof Credit s 1 450 a4t s 14,866,446 19
$447,762,467 38
ToO THE SHAREHOLDERS—
DividendSUnpaidis. > e dily T o gl Faain 8200 W S 4,002 86
Dividend No. 131, payable 1st December, . .~ =~~~ 450,000 00
Capital Paid up 20 cign E SR it $ 15,000,000 00
Reat:Accotnlyds iy oo Tt B uiin bt in #° a0 iU0 15,000,000 00
Balance of Profits as per Profit and Loss Ac-
COUNE,MERATI TUL | CREMET T S S M

1,427,735 40
e A A TRBEAL

$479,644,205 64
e

ASSETS
Gold and Silver Coin Current on
hand B M abas e - o2 T $15,425,252 93
Gold deposited in Central Gold
Reserves et ) si s 6,500,000 00 $ 21,925,252 93

Dominion Notes on hand. . . .. .. $31,436,349 25
Dominion Notes deposited in
Central Gold Reserves. . . . . 10,000,000 00

NotesofotherBanks................”...,..$ 2,433,211 00
Cheques on other Banks. ... .. ... ...... .. ... 14,372,830 21
Balances due by other Banks in Canada. .. .. ... 476 59
Balances due by Banks and Banking Correspon-

dents elsewhere than in Canada. .......... 10,589,390 95

41,436,349 25 $63,361,602 18

27,395,908 75

Dominion and Provincial Government Securities, not exceeding
marketivaltes Sl 2N & Lie S R A e

Municipal Securities, not exceeding market value..........
Railway and other Bonds, Debentures and Stocks, not exceeding
matiet valte s e T e SR 0 S e
Call and Short Loans (not exceeding 30 days) in Canada on Bonds,
Debenturesiand/SEopkine * .35 Sael TR aEEe o
Call (a:nd %hort Loans (not exceeding 30 days) eleswhere than in
anada........

29,847,537 20
5,953,791 41
20,750,828 04
24,854,885 75

881,791 81

$219,911,724 30

Other Current Loans and Discounts in Canada (less rebate of
ABtErest e, LRI £ 0 AL el T 213,189,170 54
Other Current Loans and Discounts elsewhere than in Canada
(less rebate of itaragt)s. . - L L A e e

¢ bt 24,938,269 89
Liabilities of Customers under Letters of Credit, as per contra. .

14,866,446 19

Overdue Debts (estimated loss provided for). .ot e e 137,120 45
Real Estate other than Bank Premises. .......... ... . . . 467,650 60
Mortgages on Real Estate sold by theiBanle:', . S de ol egn ¥ 203,381 18
Bank Premises at cost, less amounts written off. .. . . ... .. . 5,859,008 22
Other Assets not included in the TOTCROINE e o Rt SEtih AT 71,434 27

$479,644,205 64

SEETiU ATl 0%

B. E. WALKER JOHN AIRD
PRESIDENT GENERAL MANAGER

Report of the Auditors to the Shareholders of
The Canadian Bank of Commerce.

In accordance with the provision of sub-sections 19 and 20 of section
56 of the Bank Act, 1913, we report as follows:

We have audited the above Balance Sheet and compared it with the
books and vouchers at Head Office and with the cer tified returns from the
branches. We have obtained all the information and explanations that
we have required, and are of the opinion that the transactions of the Bank
which have come under our notice have been within the powers of the Bank.

We have checked the cash, and verified the securities representing the
investments of the Bank, at its chief office and principal branches at a date
other than, and in addition to, the verification at 29th November, 1919, and
found that they were in agreement with the entries in the books of the Bank
relating thereto.

In our opinion the Balance Sheet is properly drawn up so as to exhibit
a true and correct view of the state of the affairs of the Bank according to
the best of our information and the explanations given to us, and as shown
by the books of the Bank.

T. HARRY WEBB, C.A.
of George A. Touche & Co.

JAMES MARWICK, C.A.

)

)

% AUDITORS
of Marwick, Mitchell, Peat & Co. )

46,865,379 16
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Review of the

Newest Books

BYeHY 8.

“JOAN AT HALFWAY,” by Grace Dean McLeod
Rogers. MecClelland & Stewart, Limited, 215-
217 Viectoria Street, Toronto.

The author’s stories were incorporated into the
School Readers of three countries, Canada, New
Zealand and Old Scotia, and widely used also as
supplementary reading both in Canada and the
United States. That was the recognition won
by Mrs. Rogers’ first volume, “Stories from the
Land of Evangeline,” folklore of early Nova Sco-
tia, the Acadia of Indian legends and of conflicts
between the English and the French.

These skilfully wrought tales, the rare beauty
of which was recognized in this way, were writ-
ten when Mrs. Rogers was Grace Dean McLeod.
In 1891 she married T. S. Rogers, K.C., of Halifax.
Nova Scotia. Her strong love of her home and
her faithful adherence to her conception of her
duties as wife and mother, caused her charming
pen to remain for years silent, although her tal-
ents seemed to call her to public service. Now
that her domestic cares are lessening and Mrs.
Rogers is able to again apply herself to the cul-
tivation of her literary talents we may look for
more frequent contribution from her.

“GOVERNMENT OWNERSHIP OF RAIL-
ROADS,” by Edith M. Phelps. The H. W.
Wilson Company, New York, $1.50.

This volume is not a new edition of the for-
mer handbook on this subject, but 'is an en-
tirely new compilation, based on railroad condi-
tions as they exist at the present time. The
best of what has appeared on the subject has
been selected to cover the history of government
regulation of railroads in the TUnited States to

ROSS.

date, especially during the critical period of the
war, and the present status of the roads under
Government administration. = The various argu-
ments for and against government ownership
of the roads are brought out in the Affirmative
and Negative Discussions. A selected bibliog-
raphy is included, limited chiefly to the literature
of the past two years, although earlier standard
works have been added and a list of bibliogra-
phies which points the way to other material on
the subject. The volume also contains a new set
of briefs, and an introduction which is a brief re-
view of the subject as a whole. This handbook
will be useful not only to the student or debater,
but also to the general reader who wishes a con-
cise review of the subject, and to the library
wishing to supply gocd reference material in

convenient form.

by Lucy Maud Mont-
Limited,

“RAINBOW VALLEY,”
gomery. McClelland &' Stewart,
215-217 Cictoria Street, Toronto.

From our smallest Province, Prince Edward

Island, Canada’s “million acre farm,” comes one

of our best known authors—L. M. Montgomery

(who in 1911 became Mrs. Ewan Macdonald of

Leaskdale, Ont.) Lucy Maud Montgomery was

born at Clifton, Prince Edward Island, where her

father, Hugh John Montgomery, a son of Sen-
ator Montgomery, was a merchant. Owing to the
death of her mother when she was only a few
months old, she was brought up by her grand-
parents at Cavendish, P.E.I. Her education was
completed at the Prince of Wales College, Char-
lottetown, and Dalhousie College, Halifax. She
taught school for a few years. It was while she

was at the Prince of Wales College that her
first work was published—a poem, in an Amer-
ican magazine—although she says, ‘“As far back
as my memory runs I was writing stories and
verse for my own amusement. Her first “Anne”
book grew out of a request for a serial for a
Sunday School Weekly. It was based on
entry in an old note-book: “Elderly couple apply
to orphan asylum for a boy; a girl is sent to them.”
The proposed serial grew to a book and from that
arose a whole series of the “Anne” books. In
“Anne’s House of Dreams” comes the happy ending
of the romance between Anne and Gilbert Blythe,
which began on the *day when she cracked a
slate over his head at the country school and con-
tinued through their careers at college. Gilbert
becomes the doctor of the sea-coast community
and is involved in many of the community. hap-
penings.

an

Full of a splendid wholesomeness, a delectable
humor and pure romance is this new novel, “Rain-
bow Valley,” again staged on her native Prince
Edward Island. It tells of the every-day events
in a community of kindly people whose lives—
sometimes dramatic, sometimes prosaic—are the
counterpart of other lives the country over.

The six children of Anne Blythe (of “Anne of
Green Gables” fame) and their four young neigh-
bors at the Manse are just:the sort of lovable
incorrigibles that keep the town aghast at their
mischief while it secretly 'gloats over their irre-
sistibleness. It is around their adventures and
misadventures that the story turns and it is
partly through them that two
brought to a happy outcome.

Miss Cornelia (Mrs. Marshall ' Elliott) of pre-
vious acquaintance is still as quaint, humorous
and plain-speaking and as much interested in
the doings of everybody in the community. Johr
Meredith, the widowed occupant of the manse,
with his family of irrepressibles is just such a
problem as Miss Cornelia likes to handlf

romances are

SR SR Sh

LIMITED

Dominion Shipbuilding Co.

STEEL SHIPBUILDERS

“Cashier”
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“Fortune’

GOLD FILLED

9

=X VOAS
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TORONTO
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HARBOR FRONT

ATCH CASES
R
The Amencan Watch Case Co.

OF TORONTO, LIMITED
Manufacturers of Gold, Silvex: anc Filled Watch Cases
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Cinadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style; each has the same superb Canadian Pacific service

THE CIIATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North- America.
Standing on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
S0 popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an deal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre,

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and
Old Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B., Sicamous, B.C., and
Penticton, B.C., are open all the year round. Six other
hotels, including four in the wonderful Canadian Pacific
Rockies, are open in summer only,

Any C.P.R. Passenger Agent will furnish particulars, or write

C. E. E. USSHER, F. L. HUTCHINSON,

Passenger Traffic Manager Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MONTREAL

HOTEL VANCOUVER, VANCOUVER.

The Hartt & Adair Coal Co.

DEALERS IN THE

DELAWARE & HUDSON COMPANY’S
LACKAWANNA COAL

TELEPHONE MAIN 5645

146 Notre Dame Street West - MONTREAL

HENRI NEYRAT

2] rue Brezin, - - PARIS

Désire entrer en relations avec mai-
sons importantes pour représenta-
tion de tous produits alimentaires.

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Authorized Capital .. .. .. .. $2,000,000.00
Subscribed Capital .. . .. 1,000,000.00
Paid-up Capital .. .. .. .. . 247,015.79

General Fire Insurance Business Transacted.
THEODORE MEUNIER, B. A. CHARLEBOIS,
Manager. Assistant Manager.

H. M. CONNOLLY & CO.

MEMBERS
MONTREAL STOCK EXCHANGE

Transportation Building, Montreal
Telephone Main 1345

i g THE WINDSOR Syt S

HEADQUARTERS FOR CONVENTIONS, BANQUETS,
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively

Centrally situatedin the heart of the shopping and theatrical district. Service unsurpassed
JOHN DAVIDSON, Manager

Chimneys Globes Pressedware
Bottles:  Jars ~ Tumblers

HIGHEST QUALITY 1ANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal, Amber

OWEN’S MACHINE MADE WARE---for all Closures

Dominion Glass Company, Limited

Head Office: MONTREAL Export Office: MONTREAL
Factories:

MONTREAL TORONTO HAMILTON WALLACEBURG REDCLIFF

——
— —
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See NEWFOUNDLAND

(BRITAIN’S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave
St. John’s on Sundays, Tuesdays and Thursdays only.

Connection from Canada and United States’ points will be made at North Syd-
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays,
Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday,
Friday and Sunday morning, there connecting with Express Train for points between
Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,
REID NEWFOUNDLAND COMPANY,
ST. JOHN’S, NEWFOUNDLAND.

= UMAP OFS -

— NEWFOUNDLAND_
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Where the_ Codhish Come From

The climate of Newfoundland
is more temperate than that of
the neighboring Maritime Prov-
inces; the thermometer rarely
sinks below zero in winter, while
the summer range rarely exceeds
80 deg. F.

Newfoundland Crown lands
for farming- purposes may be
had for thirty cents an acre. The
Island’s agricultural develop-
ment is going ahead by leaps and
bounds.

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

... COME TO NEWFOUNDLAND .

HER fishing resources for eithier the commercial fisherman or the sports-

man are the greatest in the world. They now produce well over
fifteen million dollars of wealth per annum, and they are only beginning to
be developed.

Newfoundland is the home of the cod fish and this forms the
largest item in her fish production. But the island also produces large
quantities of herring, salmon, lobster and many of the lesser fishes.

Heretofore these have come on the markets of the world in the dry-
salted and pickled condition. But the frozen fish industry is rapidly devel-
oping. The latest reports from the British markets affirm that “ the recent
arrival of Newfoundland frozen fish was superior to the fresh fish often
received from the Iceland grounds.”

A 0 o B e 24 G - e o v T —— o e A P ——

Newfoundland’s forest wealth is large. The min- The Government of Newfoundland gives generous
eral resources are only partially known, although the aid to agricultural development. The value of agri-
iron mines on Bell Island have an output of 1,500,000 cultural products now approximates over $4,000,000.
tons, and the industrial possibilities are attractive Sheep raising is being encouraged and the pro-

from every point of view. gress in that direction is remarkable.
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Like the Keystone in the Arch

Correct lubrication is as important to your motor car as is the Key-
stone to the arch. Without correct lubrication your motor will not last
or give you the full service built into it by the maker.

Imperial Polarine is the ideal winter lubricant for all motors. It
lubricates freely, even at low temperatures—is fluid enough to flow between
rubbing parts of the most delicate mechanism—preventing friction, mini-
mizing wear and efficiently lubricating.

Correct lubrication by means of Imperial Polarine means a smooth
running motor, instant accelleration and dependable power. By using
Imperial Polarine you get more miles per gallon of gasoline, have fewer
repair bills and use less oil. Every ounce gives full lubrication value.

Three grades for cylinder lubrication

IMPERIAL POLARINE IMPERIAL POLARINE HEAVY IMPERIAL POLARINE A

light medium body medium heavy body extra heavy body
each the same high quality, but formulated specially for varying engine
designs,

There are also special Imperial Polarine greases for transmission and
differential lubrication.

Imperial Polarine is sold in six sizes—half-gallon, gallon, and four
gallon sealed cans, 1214 gallon steel kegs and half-barrels and barrels.
You can get the grade best suited for your car from dealers everywhere.

] B A .

hd car better \




