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aDry Goods

Dress Guods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

I3VICTORIA SQUAR

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subsecribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Jourmal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without’
it. Published EVERY FRIDAY. Sub- |
criptions to all parts of Canada, $3 a year.

Address.

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union
Assurance
Society

ELECTRIC MOTOR

1=2 TO 4-5 Horse=Powen

Made by the Camadian General KElec
triec Co., of Toronto.

Has been in use only about three
months,

Will be sold considerably under mar
ke price.

Apply to

JOURNAL OF COMMERCE.

Black Watech

Black Plug
The Chewin _Tobacco

i
!

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels.
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established. 1863. “Incorporated. 1806

P

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive Z @; @’ S Qualities

OF.

N orth Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D. . 1714.

One of the Nldest and Strongest
of Fire Offices.

tnltal and Acoumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cer. St. James and McGill Sts., AONTREAL.

Tobe MORRISEY? « :Mdﬂl‘ Mameager,

Purity
Brightness

Loftiness

No  Dead Steck, oily threads ner
miserabde yellow fillings of short
luple Not even in lowest grades.
mdu-'l‘hree prices and far
the ko for the prics, [

E

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa

The funds of the Reliance are loaned on irst
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds. but not oa
Stoeks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ABBETS, . c.ccooceccocnsasranssd $2,000,000

DEBENTURES
4 1«2 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupons
paid half-yearly. There is no bester security.

¥, BLAGKLOCK, GENERAL MANAGER. i

W
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THE CHARTERED BANKS.

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

THE CHARTERED BANKS.

North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,

CAPITAL (all paid-up)........ $14,400,000.00 | Capital Paid-up...... ve....$4,866,666.66

REST....ccounneuenacecaniinens 11,000,000.00 [Rest.............ccnnunn ... 2,336,000.00

UNDIVIDED PROFITS........ ~ 903,630.20( Head Office, 5 Gracechurch St., London, E.C.
HEAD OFFICE: MONTREAL. A. G. Wallis, Secretary. W. 8. Goldby, Manager.

BOARD OF DIRECTORS:
®t. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. 8. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Gir Wm. C. Macdonald, R. B. Angus, Esq.,
Sir R. G. Reid.

Sir T. G. Shaughnessy, K.C.V.0. David Morrice.
E. 8. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superim-

tendent of Branches.

®. V. Meredith, Assistant General Manager and

Manager at Montreal.

O. Sweeny, Supt. Branches, Brit. Columbi
W. B. Stavert, Supt. Branches, Maritime Prevs.
¥F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslew, Imspector Omtarie Branches.

D. R, Clarke, Ins. Maritime Prov & Nfid. Br'ches.

BRANCHES IN CANADA:

Allistom, Ont.

Almonte, Ont. Warsaw, Ont Sydney, N.8.
Aurora, Ont. Waterford, Ont. Woltville,
Belleviile, Ont. Buckingham, Q. Yarmouth, *
Bewmanville, O, Cookshire, Que. Charlottetown,
Brantford, Ont. Danville, Que. P.E.L
Brockville, Ont. Fragerville, Q. Altena, Man.
Ohatham, Ont. Grand Mere, Que Brandon, Mam.
Oellingwood, O. Levis, (algary, Alta.
Oernwall, Ont. Megantic Edmonten, *
Deseronto, Montreal, Que. Gretna, Man.
Eglinton, Ont. * Hochelaga. Indian H'd,Sask
Pemelon Falls, “ Papineau ave Uethbridge, Al
Ft. William, 0. “ Peel St. Magrath, Al.
Goderich, Ont.  “Pt. St. Charles MedicineHat, AL
Grimsby ¢ Seigneurs St. Oskville, Man.
Guelph, Ont. * St. Anne de Portage la
HWamilton, Bellevue, Prairie, Man.
Holstein, Ont. “ 8t. Henri Raymond, Alt.

City, Ont, ¢ West End. Regina, Sask.

Kingston, Ont.  “ Westmount. Rosenfeld, Man.
Lindsay, Ont.  Quebec, Que. Saskatoon, Sask
London, Ont. “ gt Roch’s Winnipeg, Man.
Millbrook, Ont. « Upper T"'wn ** Fort Rouge.
Mount Forest, O Sawyerville, Q.  *‘ Logan ave.
Newmarket, 0. Andover, N.B. .Armstrong, B.C.
Ottaws, Ont.  Bgthurst, N.B. Chilliwack, B.C.

“ Bank St.  Chatham, N.B. Enderby, B.C.
Hull, Que. Edmunston,N.B, Greenwood. B.C
Fs, One Fredericton,N.B Kelowna, B.C,
Perth, Ont, Grand Falls, * Nelson, B.C.
Peterboro, Ont. grtiand, N.B, New Denver, B.C
Picton, Ont. | Marysville, N.B. New Westmin-
Port Hope, Ont. Moncton, N.B.  _ster. B.C.

T BE, NS AC

B.ttl::itx’]g;dOnot.. gvt;o::t?(;k. « Summerland, BC
8t. Mary's, Ont. Amherst, N.8. Vancouver B.C.
Sudbury, Ont.  Bridgewater, * tuithatey

o Baction Si. g’l‘::'nl:}s'u g. Yemon, B.C.

“ Dundas St. Hl“flx, N.S. Victoril, B.C.

i g:een 8t, “ North End.

o Yoehégoggl 8t menburg. N.8

* Yonge St. ome Bay,

Trenton, Ont. -

Tweed, Ont.

™ NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove. Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle St.,
E.C., F. W. Taylor, Manager,

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 81 Pine Street. Chicago—Bank
of Montreal, J. M. Greats, Manager. Spokane,
Wash.—Bank eof Montreal.

IN MEXTCO.
Mexico, D. F.-T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

Liv
Scotland—The British Linen
Branches.

BANKERS IN THE UNITED STATES:

Wew York—The National City Bank; The Bank
of. New York, N.B.A.; National Bank of Com-
merce, in N.Y. ; National Park Bank ;: Boston—
The Merchants’ National Bank ; Buffalo — The
Marime Natl. Bk. Buffalo. 8an Francigco-The First
National Bank; The Anglo-Californian Bank, Ltd,

Wallaceburg, * Pert Hood, N.S.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman
Head Office in Canada St. James St., Montreal.

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of Central Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector of Branch Returns
A. G. Fry, Asst. Insp. . W. G. H. Belt, Asst.Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.

Ashcroft, B.C. London, ‘‘ Market Sq.
Battleford, Sask. « Hamilton Rd. sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.

Brandon, Man. Montreal, P.Q.
Brantford, Ont. «¢ St. Catherine 8t P.Q.
Calgary, Alta, North Batfteford, Sask.

Campbellford, Ont.

ver, B.0,
Cainsville, Ont. b i

Oak River, Man.

Darlingford, Man. , Ont.
Davidson, Sask. 8&21:: P.Q.

Dawson, Yukon Dist. Reston, Man,

Duck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask, St. John, N.B.
Ff_enelon Falls, Ont, St. John—Union 8t.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—

Halifax, N.8, King & Dufferin Sts.
Hamilton, Ont. ‘“ Bloor & Lansdowne

Hamilton—Barton 8t.  West:Toronto Branch

Hamilton—Victeria Ay, Trail, B,C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Vietoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask.
NEW YORK (52 Wall St.)—H. M. J. McMichsel

and W. T. Oliver, Agents.
SAN FRANCISC® (120 Samseme St.)—J. C. Welsh
and A, S. Irelamd, Agemts

Chicago—Merchants Loan and Trust Co.
London Bamkers — The Bank of England and
Messrs. Glyn and Cw

Issue Circular Notes for Travellers available
in all parts of the werld.

Agents in Canada for Colonial Bamk.

BANK OF HAMILTON

PAID-UR OAPITAL:. +ossssiias s PRI 2,500,000
RESERVE P 2,500,000
HEAD OFFICE............ HAMILTON

DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. -.President
J. TURNBULL.... ..Vice-President and Gen. Wzt
Cy.rus A. Rirge, John Proctor, Geo. Rutherf
Hon. J. S. Hendrie, C.V.0. C. C, Dalton,Toronto.
H. M. Watsom, Asst.-Gen.-Mgr., and Supé

BRANCHES.
ONmo' Hagersville, Orangeville,
Atwood, ¥ Hamilton— Owen Sound,
B H North End Br. Palmerston,
B:.li Deering Br. Port Elgin,

8, East End Br. Port Rowan,
Blyth, West End Br.  Princeton,
Brantford, Jarvis, Ripley,

Do, East End Listowel, Selkirk,
Branch. Lucknow, Simcoe,
Chesley, Midland, Southamptom,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Toronto—
Dunnville, Moorefield, College & Ossingt
Fordwich, Neustadt, 31186!1 & Spadina,
Georgetown, New Hamburg, Yonge & Gould,
Gorrie, Niagara Falls, West Toronto
Grimsby, Niagara Falls, 8. Wingham,
Wroxeter.
MANITOBA, ALBERTA, & SASKAT HEWAN.

Abernethy, Sask, Kenton, Man. Pilot Mound, Man
Ruttlefors. Sask. Killarney, Man. Roland, Man.
Bradwardine, Ma La Riviere, Man Saskatoon, S’k,
Brandon, Man. Manitou, Man.  Snewflake, Man.
Carberry, Man. %u}t’hs{, Man. Sslt: Albeg' “ 3
Carievale, Sask elfort, Sask. onewall, n.
c;rmnn,.hn. Miami, Man, Swan Lake, Man,
Caron, Sask. Minnedosa, Man. Tuxfora
Edmonton, Alta. Moose Jaw, Sask. Winkler, Man.
Wim Creek, orden, Man. Winnipeg, Man,
Francis, Sask.  Mortlach, Sask. Winnlpg
Vadstone, Mam. Nanten, Alta. Grain Exchange
Hamiota, Man.

BRITISH COLUMBIA.
Kamloops, Salmon Arm, Vancouver, &
edar Cove Br.
Correspondents in Great Britain:—The National
Provincial Bank of England, Ltd.
Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International Trust Co.—Buffalo, Mariwe
National Bank.-Chicago, Continental Mational
Bank; Firat National Bank.—Detroit, Ol1d Detroit
National Bank. Minneapolis.—Security National
Bank. Philadelphia Merchants National Bank.
| g&ogguiuN—’l‘hirdlbgﬂoml Banlt:,. San Francisco—
er Nationa n ttshnrg— =
omlmu‘u._“ snk. Pi rg—Mellon Nadti

Fernie,
C

THE CHARTERBED BANKB.

The Bank of British Tz MOLSONS BANK

Ineorporated by Aet of Parliament, 38885,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,374.000

Reserve Fund .. .. 8,374,000
BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President,
8 H. E se oo oo oe Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C.eﬁclnt.yre
Geo. E. Drummond
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell, H. A. Harries,
Assistant Inspectors.

LIST OF BRANCHES:
ALBERTA. ONTARIO—Continued.
Calgary. St. Marys,
Edmonton. St. Thomas.
BRITISH COLUMBIA. “ East End Braneh
Revelstoke. Toronto.
Vancouver. ‘“ Queen St, West Br.
MANITOBA. Toronto Junction:
Winnipeg. Trenton.,
ONTARIO, Wales.
Alvinston. Waterloo.
Ambherstburg. Williamsburg,
Aylmer. oodi
Brockville. Zurich
Chesterville, QUEBEC, e
Clinton. Arthabaska, i
Drum Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. dw
Frankford. Loup Station.
Hamilton. Knowlton.
‘“ Market Br. Lachine Locks.
Hensall. Montreal, b3
Highgate. it St. James Street,
Iroquois. Market and b
Kingsville, Harbor Branch.
London. ¢ St. Henri Branch.
Lucknow. o Bt. Catherine St. Br
Meaford. Maisonneuve Braneh
Merlin. Quebee,
Morrisburg, Richmond
Norwich. Sorel.
Ottawa. Ste. Flavie Statiom. |
Owen Sound. 8t. Ours
go;t Arthur. Ste. Tgfl'?seiiie
idgetown. ainvill ue.
r gimcoe Victoriaville, o
Smith’s Falls. Waterloo

AGENTS IN GREAT BRITAIN and COLONIES.

London, Liverpool—Parr’'s Bank Lsd., Ireland—
munster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available {iw»
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1865.
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. .. $4,000,000
RESERVE FUND .. .. .. .. 4,500,000
RS:
WM. BEA oo, (8,08
W. G. GOODERHAM .. .. Viee-President,
Robert Ref John Macdonald
Hon. C. S. Hyman, Albert E.

Nicholas Bawlf.

Robert Meighen.
Dunecan Coulson

William Stone.
DUNCAN COULSON

Joseph Henderson . ..Assistant General Manager
“ BRANCHES:

ONTARIO. Keene Wyoming
Torente, London, Wallaceburg,
Offices. London East, Waterloo,

Allandale, London North, Welland.
Aurora, Lynden, QUEBEC.
Barrie, Merritton, Montreal,
Berlin, Millbrook. 3 Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Oakville, alpe,

Broc! i 0il Springs, 8t. Lambert
Burford Omemee, MANITOBA.
Cardinal, Parry Harbour, Cartwright,
Cobourg, Parry Sound, Pilot Mound,
Colborne. Peterboro, Pertage la
Coldwater, Petrolia, Prairfe,
Colli M Port Hope, Rossburn,
Copper Cliff, Preston, Swan River,
Creemore, St. Catharines, Winnipeg.
Dorchester, SASKATC’WAN
Flmvale, Shelburne, Langenburg,
Galt, Sta?e,' (‘;sﬁll:el Lake,
(iananoqu Sudbury, oleeley,
Ha.stingqs £ Thornbury, Yorkton.

Victoria Harbor,

BA :
London, Eng.—The London City and Midland

Bank, Ltd.
abnll:w IYtgrk—-Nationa! B'ank of Commeree,
Chi First Nati Bank.

Advertise in the .. .- -~
JOURNAL OF COMMERCE,

- ; ‘ oo o0 ..It'n]l"y“
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THE CHARTERED BANES.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B, B. Walker, Esq., President,
Rebt. Kilgour, Beq., Vice-Pres

fen. Gee. A, Cox. Hon. Lyman M. Jenes,
JInttheg“ Leggat, Esq. nedenc Nicholls, Esq,

. D. Warren, Esq.
Jon Hoskin, K.Cl.rﬂ.l.)

Hon. W, C. Edwards.
. Flavelle, Esq. Z. A. Lash, Esq., K.C.
lin;mcn. l.q E. R. Wood, .

ALEX, LAIRD, Gemeral Manages.
A, H. IRELAND, Superintendent of Branches.

Branches in every Province ef Canada
and in the United States and England.

MONTREAL OFFICE; H. B. Walker, Managcr.

LONDON, ENG., OFFICE: 2 Lombard 8t., E.C..
8, Cameron Alexander, Manager.

NEW YORE AGENCY: 16 Exchange Place,
Wm. Gray ana C. D, Mackintosh, Agents.

This Bank transacts every description ef Bank-
ng Business, including the issue of Letters of
Credit and Drafts em Foreign Countries, and
will or ive for oellection bills om
any phc. where there is a bank er banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,341,533
8. J. MOORE, President. | W, D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES In Toronto:

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
168 King Street East (Market Branch).
Cor. Queen st. W. and Dunn Ave.
Cor. Queen St. E. and Lee Ave
Cor. Queen St. W. and McCaul St.
40-46 King 8t. W., (Head Office).

oy

Agincourt East ’I‘oronbo North Augasta
Ameliasburg Klmira Petrolia
Bancroft Guelph Picton
Brigden Harrowsmith Port Elgin
Brighton Markham Stouffville
Brockyville Maynooth Streetsville
Bruseela Milton Sutton West
Cobourg Milverton Wellington
Wooler
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Bank of Nova Scotia.
Canadian Bank of Commerce.
Merchants Bank of Canada.

UNITED EMPIRE BANK

of Canada. P

Head Office, §orons tonen® Toronto.

Conservative investors will find & safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Associa
and The Toronto Clearing lilouse.n e F
AUTHORIZED CAPITAL............$1,000,000
HBAD OFFICE, TORONTO, ONT.

mBranches and Agencies throughout the Farmi
Pistricts of Ontario. o) ¥ o

W. R. TRAVERS, General Manager.

Advertise in
THE JOURNAL OF
COMMERCE.

Union BankofCanada

Established |1865.
HEAD OFFICE, QUEBEC.

Capital Paid-up...... $3,180,000
Rest.......ooenveee.. 1,700,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President,
Wm. Shaw, Esq., E, L. Drewry, Esq.,

John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq By M. B. Davis, Esq,,

. J. Hale, Esq., Geo. u Thomson, Esq.

H. Baltour oalaa eneral Manager.

W. Ashe, bupenm.endeut Eastem Branches.
G. Bxllett B3 oo (e Muel oh re eaew pector.
E. Code «¢ oo oo oo «.Assistant lnspect.or.
. Shaw....,. Supt. West. Branches, Winnipeg
W S. Crispo .. .. .. .. Western Inspector.

.. Assistant Inspector.
. .. Assistant Imspector.
Amlsmnt Inspector.

Advisory Committes, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC—Dalhousie Station, Montreal. Quebec,
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place,
Cookstown,Crysler, Englehart, Erin, Fenwick, Fort
William, Hmle} bury, Hastings, Hillsburg, Jasper,
Kcmpt\xllu, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, ‘Metcalfe,
Mount Br)dgcs, Newhoro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa
Ottaws Market anch Pakenham, Plamageuet
Portland, Roseneath, bhelhume, Smith’s Falls,
‘:nuthvme bmtsvxlle Sydenham, Thornton,
Toronto, \\mkwonh Whuttley, Wxarton. Win-

chester.

MANITOBA — Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,
Hamiota, Hartney, Holland, Killar-
ney, Mnnitou. Melita, lﬁnnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
erden Waskada, Wawanesa, Wellwood,Wm-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATC' WAN.—Arcola,Asquith, Carlyle, Craik,

Cupar, Esterhazy, Fulmore Humboldt, 'Indian

Hd., Lanigan, Lemberg, Lumsdcn Maple Creek
MJlestone, Moose Jaw, Moosomin, Oxbow,
Pense, Qu’Appelle, Regina, Saskatoon,
katoon West End Br., sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton,

ALBERTA.—Airdrie, Blairmore, Bowden, Oalgary,

Uardst,on,Carsmirs,claresholm Cochrane,Cowley,
Didsbury Edmonton, Fort Suhtchc
Frank, High River, Innisfail, hcombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

.“':UF:’:N.H-“!*JP =
=

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

LHE STANDARD BANK OF CANADA.
DIVIDEND No. 71.

Notice is hereby given that a dividend
of THREE PER CENT upon the Paid-up
Capital Stock of the Bank has been de-
clared for the current quarter, being
at the rate of TWELVE PER CENT per
Annum, and that the same will be pay-
able at the Bank and its Branches on the
FIRST DAY OF AUGUST NEXT.

The Transfer Books will be closed from
the 20th to the 31lst July, both days
inclusive,

By order of the Board.

GEORGE P. SCHOLFIELD,
General Manager.
‘T'oronto, 23rd June, 1908.

The Dominion Savings
and Investment Soeciety,
MASONIC TEMPLE BLDG, Lendon, Can.
Interest at 4 per cent payable half-yeasly
on Debentures.

T. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

IrdE CHARTERED BANKS.

1ue BANK OF OTTAWA

Capital Authorized .. .. .. .. $5,000,000
Capital Paid-up . 3,000,000
Rest and Undivided Profits .. 38,327,832

BOARD OF DIRECTORS.
GEORGE HAY, President,

DAVID MACLAREN, Viee-President,
H. N. Bate, Hon. George Bryson,
H. K. Egam, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.

Goorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Managee.
Inspectors: C. G. Pennock; W. Duthie.
S1XTY - SIX OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking town
in Canada, and throughout the world.

This Bank gives prompt attention te
all banking business entrusted to it.
CORRESPONDENCE INVITED.

ee e se se

Traders Bank of Canada
CAPITAL AUTHORIZED .. ..$5,000,000

OAPITAL PAID-UP. .. .. ..$4,350,000
REST: it aia aemnine, v oe axiie; 0000000

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., xc C. Kloepfer, Fay.,
M.P., Guelph; C. 8, Wﬂeox. Esq., Hamiltom;
w.J. Sheppazd Esq., Waubaushene; H. 8. Stra-
thy, Esq.

HEAD OFFICE, TORONTO.

STUART STRATHY. ceceeences General Manager

N. T. HILLARY.. .. Berlntendent of Branches.

J. L Willis. Auditor to the Board. P. Sherris. Insp.

BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toromte:
Queen and Broadvxew and Yonge and Bloor Sts.

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary’s,
Ayton, Harriston, Sault Ste. Marie.
Beeton, " Hepworth, Sarnia,
Blind River, Ingersoll, Schomber; g
Bridgeburg, Kenora, Springfiel
Brownsville, Kincardine, Stettler, Alta.,
Burlington. Lakefleld Stoney Creen
Calgary, Alta., be-llmnlton, Stratford.
Cargill, Massey, Strathroy,
Clifford, Mount "Forest  Sturgeon Falls,
Drayton, Newcastle, Sudbury.
Datton. North Bay, Tavistock,
East Toronto, Norwich, Thamesford,
Edmonton, Alta. Orillia, Tilsonburg,
Elmira, Otterville, Tottenham,
Hlora, Owen Sound, Waterdown,
Embro, Paisley, Ont. Webbwood,
Fergus, Port Hope, W. Selkirk, Mam.
Fort William,  Prescott, Windsor.
Glencoe, Regina, Sask,, Winnipeg,
Grand anlev. Ridgetown, Winona,
Guelph, Ripley, Woodstock,
Roeckwood.

BANKERS
Great Britain—The Nahonnl Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—1'he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,800,000
Reserve Fund and Undividud

rofits, - 5,000,000

Deposlts by the Publlc, - = 34,000,000

Total Assets, - - = 48,000,000
DIRECTORS:

E. B. OSLER, M.P. .. .. .. Presideat

WILMOT D. MATTHEWS .. Vice-Prea.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencles throughowt Canada and
the United States.

Oellections made and Remitted for promptly.

Drafts bought and seld.

Commerecial and Travellers’ Letters of Oredl
fesued, available im all parts of the Wesbd
GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—168 St. James 8%
1. H, Harsey, Manager.
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THE CHARTERED BANES.

THE CHARTERED BANKS.

Royal Bank of Canada

INCORPORATED 1869,
CAPITAL PAID-UP. .. .. .. $3,900,000
RESERVE. .. .. .. .. .. .. $4,390,000

Head Office, - - Montreal.
Board of Directors:

T. E. Kenny, Esq., Prea g s' Bﬂ: Esq., V.-Pres
m. . . EmpeoRn, h.
Wiley Smith, Esq., E, L. Pease, Esq.,

Hom. D. Mackeen, Eog, G. R. Crowe, Esq.,
D. K. Elliott, Esq.,

E. L. PEASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.

C. E. Neill & F. J. Sherman, Asst. Gen. Managers
BRANCHES:

Amberst, N.8. Nanaimo, B.C.
Antigonish, N.8., ' Nelson, B.C.

Arthur, Ont. Newcastle, N.B.
Zathurst, N.B., New Westminster, B.O.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.

Calgary, Alta. Ottawa, Bank St.

Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Omt.
Pictou, N.S.
Plumas, Man.

Charlottetown, P.E.L,
Ohilliwack, B.C., .
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.

Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkesbury, ~.3.
Dorchester, N.B. Pert Moody, B.C.
Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. St. John, N.B.
Elmwooa, Ont., (Sub) Do. North

Fredericton, N.B. St. John’s, Nfia.
B.C.

@Grand Forks, St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.8.
Halbrite, Sask. Summerside, P.E.L,
Halifax, N.S. Sydney, C.B.

Hanover, Ont. Toronto, Ont.

ersoll, Ont. Truro, N.8.
Eenilworth, Ont., (3ub) Vancouver, B.C.,
Ladner, B.C. “  Cordova St.

Lauder, -
Lipton, Sask. “  Granville St.
Londonderry, N.S. ¢ Mount Pleasant
Louisburg, C.B. Vernon, B,C.

> Victoria, B.C.

Maitland, N.8. Westmount, P.Q.
Moncton, N.B., - ‘Westmount
Montreal Victoria Ave.

ue.,
Iomreaj, SQt Cath, St. W Weymouth, N.8.
Montreal, West End. Winnipeg, Man.
dontreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Clen-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.

New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.

TOWNSHIPS
EASTERN T25hRk. -
Capital, = = = $3,000,000
Resetve, = = = 2,000,000

wEAD offFice: SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.*

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized...... sesdns s less s s U ..$1,000,000
Capital Subscribed. " . 065,000
Capital Paid-up..... vese ,000
Res8t ACCOUNT, . cassevasnasssssassansscs vess 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - -  Presidemt
8. Hamlin, Esq., Vice-President.
W. F. Allan, Eeq.

Thomas Pa Esq
T. H. MeMillan - - Oashier.
Branohes —Bright, (Brooklin, Blackstock, Caledonia,
Dublin, Elmvale,Hickson,Innerkip,Little Britain,
Midland, New Hamburg, Pefferlaw, Penetan-
guishne, Paisley,Pickering, Plattsvslle, Port Perry,
Shakespeare, St. Clements, Sunderland,Tavistock,
Tilsonburg, Tiverton, Victoria Harbour, Wellesley,
W hitby. .
Drafts om New York and Seerling Exechange
sought and sold. Dep°sits received and interest
sdlowed. Oollections solicited and promptly
Oorrmld" ents at New York and in Canade—
Mderchants Bank of OCamada. Londen,
Soxsl Bank of Bostiand. ;

BANQUE d’HOGHELAGA
1874-1906.
CAPITAL AUTHORIZED . ..$4,000,000

CAPIBAL PAID-UP. .. .. ..$2,600,000
RESERVE FUND. .. .. .. ..$2,000,000
DIRECTORS:

F. X. St. Charles, Esq. .. .. ..President
Robt. Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
Ksq.; A. Turcotte, Esq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: —  MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Strees,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Hency; Town of St.

Louis; Viauville; Verdun.

BRANCHES:

Berthierville, P.Q St. Boniface, Man,
Edmonton, Alta. St. Hyacinthe.
Joliette, P.Q,, St. Jacques I’ Achigan, Q.
La.pralrie,P.Q. St. Jero! P. Q
Leuiseville, F.Q., St. Pierre, Man,
Sainee, Bt Rodk Vaireyteld Q.P.Q"

ebee, St. C eyfie! Q.
Sorel, P.Q. Vlnkfel;k illll. bit..
Sherbreoke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
INCORPORATED IN 1860.

Capital Authorized.. .$2,000,000

Capital Paid-up...... 1,800,000

Reserve Fund ....... 900,000

Profit & Loss Account..52,584.03

We pay interest 4 TIMES A YEAR at

our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.

interest ALLOWED from the DAY OF

THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

Aransfers, (ollections, Payments, Com-
mercial credits and investments are
effectuated through Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue
Bourdeau, 7, Square de L’Opera) we
can offer exceptional advantages te the
travellers in Europe.

ST. STEPHEN’S BANK.

Incorporated 1836. 8t. Stephen, N.B.
CAPITALL Joilas os e osisa o0 $200,000
RESERVB.. .. co v+ e «s so-so 52500

Frank Todd, Presld%%. John D. Chipman, V.-Pres,
J. Te itlock, Cashier.
Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can,
Boston, National 8hawmut Bank. Canada, Bank
of Montreal and Branches.
Drafts issued on any branch of the Bank of Mon-

THE QUEBEC BANK

QUEBEC

JOHN T. ROBS et toatils
VESEY BOSWELL..... woos Veeiete Vice-President

«ess... President

Gaspard LeMoine W. A, Marsh
Thos. MecDougall G. G. Stuart, K.C. F. W, Ross.
THOMAS McDOUGALL.......... Gen. Manager

Quebec, St. Peter 8t. Montmagny, Que.
Do. Upper Townm, Pembroke, Ont.
Ineg}nesss LQE;’Ch' g‘“‘"““"‘ Falls,

i . turgeon falls, Ont.
Meontreal, Place Bt. George, Beauce, Q.
d’Armes, Thetford Mines, Que.

Do. St.Catherine B Thorold, Ont. y
Do. St. Henry, Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Cache Bay, Ont., sub ag.

Londen, Ens}and—dBank of Scotland.
l,‘Albny, U.8.A.—New Yeork State Natiena)

nk. .

Boston—National Bank of the RepubMe.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIAL BANK OF GENRADA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,990,757
ROBE - ot db v sitciaga s onsye - Ay D9 05767

DIRECTORS :

D. R. WILKIE, Pres, Hon. R. JAFFRAY, Vi-P.

Wm.Ramsay of Bowland Elias Rogers

“James Kerr Osborne Charles Cockshutt -

Peleg Howland William Whyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Ontario —Amherstburg, Belwood, Bolton,
Brantfort:l. Caledon East, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt, Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,

Niagara (Upper Bridge), Niagara-on-the-Lake,

North Bay, Ottawa, Ottawa (Bank St),

Port Arthur, Port Colborne, Port Robinson, Rid-

geway, Sault Ste. Marie, St. Catharines, St. Da~

vids, St. Thomas, St. Thomas (East end), South

:t\fgcol;islee, Thessalon, Toronto, (7) Welland, Wood-

’
gr- in Prov. of Quebec—Montreal, Quebec.
r.in Prov. of Manitoba—Brandon, Portage La

Prairie, Winnipeg, Winnipeg (North end}i i

Br.in Proy. of Sask’wan—Balgonie, Broadview,
North Battleford, Prince Albert, Regina, Rosthern.

Br. Prov. of Alberta—Athabaska Landing, Banft,
Calgary, Calgary (East end), Edmonton, Red Deer,
Strathcona, Wetaskiwin.

Br. Prov.of B, C.—Arrowhead, Cranbrook, Gol-
den, Hosmer, Nelson, Revelstoke, Vancouver,
Victoria. '

Agents: London, Eng., Lloyds Bank Ltd. N.Y,
Bank of the Manhattan Co. ‘

SAVINGS BANK DEPARTMENT.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebec.

CAPITAL AUTHORIZED..
CAPITAL PAID-UP......
RESERVE FUND....cozcvseer e
BOARD OF DIREC ORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco-Canadien,
Vice-President: Mr. 8. Carsley, of TheS. Carsley Co.
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. Rod. Forget, M.P., Pres. "R, & O. Nay. Co.”
Mr. G. M. Bogworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.”” Whole-
sale -oods, Montreal.
Mr. Tancreds Bienvenu, General Manager.

Advertise

in the e o
« Journal of
Commerce”

It reaches every

Class of Trade

London, Marshville, New Liskeard, Niagara Falls, -
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THE Original Charter 1854

HOME BANK OF CANADA.

HEAD ’l‘ORO N T 8 KING ST.

OFFICE WEST
Branch Offices in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.
cor. BLOOR ST., WEST and BATHURST ST.
ccr. QUEEN ST., EAST and ONTARIO ST.

West Toronto City,or Toronto Junction
20 Dundas Street West.

Branch Offices in Untario.
Alliston, Belle River, Cannington, Everetts
Ilderton, Lawrence Stn., London, Melbourne»
Sandwich, St. Thomas, Tecumseh, Thorndales
Walkerville.
Winnipeg, Man. Fernie, B.C.
JAMES MASON, General Manager.

THE CHARTERED BANKS.

and Responsibility Warrant.

Trea. Medical Con. Ont.

Mig. Co., Ltd.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business

Board of Direciors:
President, G. T. Somers, Pres. Canada Grain Co.
K. George, Pres. Standard Silver Co.
W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. sidney Jones, Pres. Jones Bros.
Noel Marshall, Pres. Standard Fuel Co , Ltd.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems.
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

Vice-President, W.
H. W. Aikins, M.D., F.R.C 8.,

C. W,
J. H. Tilden,

Freak. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.
Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

Wﬁ? b
R A

DEV(TEI TO

Oommerce, Finan¢ Itsurance, Railways,
Manufacturing, Miaing and Joint
Joint Sto & Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subseribers . .. .. $3 a year
British Subscribers .. .. .. £1 Stg.
American & e oo ee ..$3.528 year
Single Copies.. .. .. .. .. .. 25¢c each
Extra “ (5t0b50) .. ..2¢c “

* * (50 to 100) '.. 15¢ *

- ] "

(100 and over). 10¢

Editorial and Business Offices:

M. S. FOLEY,
18 HOSPITAL STREET, MONTREAL.
Editor, Publisher and Proprietor.

EZ We do not undertake to return
unused manuscripts.

—~THE—
Standard Loan Co.
el ) i MY B S e’ S $1,125,000.00
RESER VGt 5 Sy, 50,000.00
ABBRDE . i vasssssionssss 2,250,000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Director: Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES .
24 Adelaide St. East TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent,.
per annum, payable hali-yearly.

Write for booklet entitled ‘“ SOME CARDI-
NAL POINTS.”

Edward E. Hale
& Company

Brokers and Promoters

Room 64 ROSSIN HOUSE
TORONTO, Canada.

Telephone Main 4584. 1

Lcks & Build

ers' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,

prices and terms.

The Gurney, Tilden Co. Ltd.

Hami |'tOﬂ, C-anada..

No. 7 HAND DRILL.

Cut gearing, change of speed

bearings, rack and pinion feed,
‘T'readle feed to lower spindle to the work.

for light or heavy work. “Ball
either hand or automatic.
A weighted lever

raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a

first-elass wood-boring machine.
Weight 375 1bs.

without extra charge.
It pays to use the best tools.

Fitted for power if desired
Send for circular.

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

Menry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

#. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
©able Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Qommissioner for the Provinees of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,

MONTREAL.  Tel. Main 2499.
ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N, Lewis

ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens

INGERSOLL .. «« «s .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .. .. . .. Wm. Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. o »o W. H., Bartram
L’ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay

OSHAWA.. .. «¢c «c «o J. F. Griersoa

wEN SOUND .. .. ..A. D, Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARFHUR -2, . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .« H. A, Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. oo oo ov oo .. A Weir

SHELBURNE .. ..
SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson

.. John W. Douglas

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. . . .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. ..Dickinson & Holmes
WALKERTON .. .. ¢« +« .. A, Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C,D.C.L.,

180 St. James St., Tel. Main 2428.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles

BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A, Chesley
PORT HOOD .. .. .. .. S. Macdonrell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos
NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H. McLatchy
SUSSEX .. .. .. .. .. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald
SELKIRK .. .. James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. .. ..Lougheed & Bennett
EDMONTON .. ..Harry H. Robertsem
IRED DEER, Alberta .. Geo. W. Greens

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto

ESTABLISHED 1873.

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

BOIL

R SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND F OUNDRY WORKS A%
PIIROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Catadian 0il Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers amd

other Plate Work from this shop; while
many boilers to Germany, Austria, India

for well-drilling purposes it h.s Pt
and Australia. It also makee Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, &s well. 28 all pro-
ductions of Machime Shops, including Steam Emgines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea
of long experience, # invites compadson of the quality of s work, with aaw

hop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIETOW.
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal
bearing our trade mark

and the “(C.8.R.” — When ordering Granulated sugar in bags see
Shat the seal on the package is unbroken. ;

Canada Sugar Refining Co, Limited, MONTREAL,

initials

Leading Manufacturers, Ete.

ndividual Evening Ingtraction

THE CONCISE HONDAY, WEONESDAY AND FRIDAY EVENINGS

Ready Reckoner

AND

| nterest T ables

With valuable Tables of Weights and Measures.
By Arnold W. Thomas,

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
shorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor, 8t. Catherine
and University S8ts., MONTREAL,

168 Pages, Strongly bound
in Cloth.

Price 23 cents. By mail 30 cts.

MORTON, PHILLIPS & CO.
£ Stationers, Blank Book Makers & Printers.
15-117 NOTRE DAM: STREET, WEST,
MONTREAL..

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE

and
GENERAL BuckLEs,

HAMES
a Speciality,

Madefin “CROWN-ALL” SILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

FOR ALL MARKETS,

36 Fieldgate, - WALSALL, England.
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COMMERCIAL SUMMARY.

—Sixty-two persons were killed by au-
tomobiles in Massachusetts during the
last twelve months.

—Canadian Pacific Railway Co. return
of traffic earnings from June 21 to 30,
1903, $1,777,000; 1907, $2,025,000; decrease
$248,000.

—The total mileage of railroads
throughout Canada was 22,452 on June
30, 1907, as against 21,353 on June 30,
1906, an increase of over 5 per cent.

—The British Meat Traders’ Associa-
tion at a meeting last week demanded the
removal of the Canadian embargo and the
restrictions upon the importation of cat-
tle for immediate slaughter from all coun-
tries free of disease, pointing out the dan-
gers of the American trust. A deputa-
tion was appointed to see the Premier.

—Chicago capitalists have secured an
option on a tract of timber limits com-
prising 198,000 acres in East Kootenay,
and representing a portion of the land
grant to the Nelson and Fort Sheppard
Railway, a link in the Great Northern
system. This large area contains, it is
estimated, about eight billion feet of tim-
ber. The deal, it is stated, involves the

payment of $750,000.
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—The Ogilvie Flour Mills Co., Ltd., are offering $750,000
first mortgage 6 per cent 24 coupon bonds of $1,000 each. The
coupons are payable semi-annually at the Bank of Montreal.

—A decision has lately been given by the New Zealand Cus-
toms authorities to the effect that “tailors’ trimmings, viz,
Russia braids, all kinds, are to be admitted free of import
duty.

—The exportation of logwood from Mexico continues on a
fair scale, but it is now more difficult to obtain, as the cuttings
are farther inland. In 1907, 3,204,177 kilos, were exported
from Yucatan,

—The Canadian Northern Railway expect to open their new
branch to Regina, via Brandon, in about a month. This will
give them a system surrounding a vast stretch of country be-
tween Winnipeg and Prince Albert.

—Serious attempts are being made to induce a U.S. company
for the manufacture of sanitary appliances to settle in this
vicinity, announcement having been made of its intention to
establish a Canadian branch establishment.

—The Corn Products Refining Co., a merger of the concern
of that name and.the Corn Products Co., was chartered at
Trenton, U.S., on June 29th, with a capitalization of $80,000,-
000. The liabilities of both companies are assumed by the
new concern. ]

—Hon, W. 8. Fielding, gives notice of the following resclu-
tion:—“That it is expedient to provide that the bounty of one-
half cent per imperial gallon, payable on crude petroleum from
Canadian wells, shall apply also to crude petroleum produced
from shales or other substances mined in Canada.”

—Returns to the Provineial Bureau of Mines show that the
output of the mines and metalliferous works of Ontario for
the first three months of 1908 was as follows:—Silver oz, 3,
673,047; gold, oz., 129; Cobalt, tons, 325; copper, tons, 1,999;
nickel, tons, 2,328; iron ore, 24,572; pig iron, tons, 90,826.

—In April, May and June, the first three months of the cur-
rent fiseal year, the Dominion customs collected declined by
$4,397.224, compared with the same menths in 1907.  The
collections totalled $10,725868. During June there was a fall-
ing off of $1,614,215, the collections totalling $3,707,229 for the
month,

—Of the thirteen Canadian cities reporting their bank clear-
ings for June only three report gains as compared with June
last year, the three being Halifax, Quebec and Ottawa. These
being all Eastern cities, it would seem as if the trade revival,
if there is ome, is beginning in the East. Total clearings of all
the cities for the month were $323,502,504, a decrease of $28,
009,987, or 7.91 per cent.

—The total immigration into Canada for May was 23,583
as compared with 45677 for May of last year, a

‘quired solely for medieinal purposes.

decrease of 22,095. The total immigration into Canada for the
five months of this calendar year was 80,482, as compared with
131,776 tor the same five months of last year, a decrease of 51,-
293. The decrease for the five months was 39 per cent, and
the decrease for May was 48 per cent.

—A statement of the volume of trade between Sheffield anrd,
Bradford and the United States, which has just been issued,
shows a great decrease.  Bradford’s decrease in exports to the
Un:ted States during the first six months of 1908 amounted to
more than $2,500,000. Sheffield’s decrease in the last three
months amounted to $569,000, while in the value of steel im-
ports Sheffield fell from $815,895 to $333,145.

—The residents of Beaconsfield have contributed the funds to
have the roadway along the lake shore scraped and oiled as a
preventive of dust from passing automobiles. Dorval has done
likewise, and the plan adopted Which uses crude oil, works well.
Other municipalities are suggesting the arresting of law break-
ing motorists, and using the fines collected for the same pur-
pose. There would not appear to be much difficulty in working
this poetic justice plan.

—Negotiations are now in progress for a shortening of the
hours of work in the German silk industry, and several leading
firms are taking part. Tt is hoped to keep prices at ther pre-
sent level; though—considering the large stocks in hand—it is
doubtful whether this can be done. Mecetings to cons'der the
question have been held at Wiesbaden within the last few days,
but thus far no decision has been reached—various difficuities.
still standing in the way.

—There has been some comment upon the fact that 4,000
wool-growers of Utah, Nevada, Wyoming, and Arizona, in the
United States of America, are forming a wool trust with a
capital of 20 millions sterling. It has been remarked in Eng-
land shrewdly enough that the cornering of a market gener-
ally emanates from the buyers of a product, not the growers of

_ it; and if it were possible to achieve success in this way with

wool, it is pretty certain that it would have been tried in the
Colonial markets long ago.

—Notice has been given at Ottawa by the minister of cus-
toms of an amendment to the customs act which will impose a
duty of 25 per cent on repairs to Canadian-registered vessels
and equipment, provided the vessel arrives at a Canadian port
within one year from the time repairs have been executed.
Duty on repairs executed to secure safety of a vessel to en-
able her to reach her port may be refunded by order of the
mmister. The effect of this clause will be to prevent Can-
adian boats securing repairs at ports in the United States.

—Tt has'for the second time been declared by Kentucky
Courts of Justice that the riot clause in the policies in force on
the tobacco of the Imperial Tobacco Company did not exempt
the eompanies issuing these policies from payment of loss by
fire occasioned by the recent depredations on the part of night
riders. Counsel for the companies argued strongly that the
action of the night riders should in no sense be considered in the
light of incendiarism, but the court ruled to the contrary and
contended that the riot clause in the po'icy was not Viola‘,ted_,

© —The Goveinment, acting on the report of Mr. Mackerzie
King in respect to growing evils of the opium trade in Canada,
will introduce a bill in the Commons this session to prohibt the
manufacture and importation of opium in Cana.dfx, except as re-
Mr. King’s investiga-
tions at Vancouver last month showed that the use of opium
among both Chinese and whites had reached alarming progor-

_tions, and as soon as the real facts were known the Govern-

ment promptly decided to do-everything possible to stop the
demoraliz'ng traffie.

At a recent conference of cotton growers i_“ Barbados, held
for the purpose of reviewing the present. position of the indus-
try in the light of recent experience, ‘.t ik stated that in
1903 only sixteen acres were under cultivation, and the value
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of the crop that year was only a little over £300. Last year,
however, the area under cultivation was 5,000 acres, and the
value of the lint and seed reached £78.876. According to fig-

ures, the total area under cultivation this year in cotton is 6,-

935 acres, and the value of lint and secd, in spite of low prices,
is estimated not to fall short of £100,000.

—The Government has passed a Bil granting five years’ ex-
tension of the lead bounties. Parliament in 1903 sanctioned
the payment of a bounty to stimulate the production of pig
lead from Canadian mines and such payments were not to ex-
ceed $500.000 yearly. The bounty was to be in force for five
years. In this time, however, the amount actually expended
was $660,000 and the Government proposed that the bounty
should now be extended for five years more, but that the pay-
ments in the whole ten years not to exceed in all the $2,500,
000 originally agreed upon. The rate of bounty is based “upon
the price of lead in the TLondon market.

—Total commercial losses sustained through the recent con-
flagration at Three Rivers has been compiled by Dun and Co.,
and are as follows:—Total value of real estate, $4,088,750;
total mortgage on real estate, $47,700; total insurance on real
estate $158,600; total amount of stock, $1240,575; total amount
of liabilities, $339,955; total insurance, on stock, $560,021; to-
tal loss sustained by firms in fire, $1,729,325; total insurance to
provide against same, $718,621; number of firms burned out,
133. These figures represent the commerecial, and not the to-
tal, losses, which in the case of insurance amounted to more
{than $1,200,000.

~—According to a report in the Halifax Herald, fifty-six ves-
sels were engaged in the spring fishing from Lunenburg, N.S.,
this year. The total catch is 42,053 quintals, 25,003 quintals
more than in 1907. The average per vessel for 1908 over 1907
is 129 quintals, the 1908 haul per vessel being 750 qu'ntals. The
price paid in 1907 was a record one and brought the fishermen
nearly $100,000. This year the returns will nef. about $200,000
—twice that of last year, reckoning the price of fish at $4.50.
This $200,000 will be distribated among the owners and crews
of the fifty-six vessels forming the fleet. Improvements in the
methods of euring the fish have helped to increase the value of
the cateh.

—The spring elip of wool is now about shorn in Russia; and,
as expected, the total results are below those of last year—

due partly to the decline in the number of fineswoolled sheep
and partly to the smaller average yield. The deficit is esti-
mated at from 1 to 2 lb. per sheep. As regards the Caucasus,
the yield of “Spanish” wool is only 900,000 poods (1 pood equals
36 1b.), as compared with 1,200,000 poods in 1907. A similar
dropping-off in Spanish wool is reported from almost every dis-
trict. On the other hand, the clip from fine-wooiled sheep in
the Crimea has yielded from 20 to 25 per cent more in the last
three years; and similar progress is reported in eamel hair and
in Kirzig wools. On the average the quality and purity of this
year’s wools are fairly satisfactory.

—The speeial postage stamps to be issued in commemoration
of the tercentenary celebration at Quebec are now ready, amd
will be placed on sale th's week. The stamps are of most ar-
tistic design, and are larger than the ord.nary sze, to allow
of adequate representation of historic scenes, portraits, ete.
The deseription of each denomination is as follows:—Half cent,
grey, picture of the Prince and Princess of Wales; one cent,
green, portraits of Champlain and Cartier; two-cent, red, King
Edward and Queen Alexandra; five-cent, blue, representation of
L’Habitation de Quebec; seven cent, yellow, pictures of Mont-
calm and Wolfe; ten-cent, mauve, picture of Quebec in 1700;
fifteen cent, picture of the Parliament of the west of the old
regime; twenty-cent, green, picture of a courier du sois with
Indiang,

—The Supreme Court of the United States has reversed the
judgment of an inferior court, completely exonerating the re-
spected ex-Vice-President of the Mutual Life Insurance Co.
Dr. Gillette, under instructions by the court. had been convict-
ed of perjury by a jury, because he had stated to a grand jury
that an account which he held in one of the banks was person-
al'y his own, while, as a matter of fact, it represented funds
placed in his hands by the company to be used in its own in-
terest. The judgment sternly rebukes the silly spirit of pre-
sumption of Insurance officials, rampant across the border, and
draws attention to the fact that there is no perjury in describ-
ing a banking account, entirely under personal control as ones
own, especially when, as in this case, full explanations were
given at the same time.

—Canadian frogs are winning fame for the Dominion in U.S.
eating houses. The lively, and musical batrachians are becom-
ing an important article of export. It is impossible to give
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the figures, inasmuch as there has long been a controversy as
to where the frog really belong. The fisheries department
has some right to him, for he does undoubted!y spend the first
part of h's existence in the water. The Department of Agri-
culture has a claim upon him also, since the amphibious crea-
ture fattens upon land also. As a compromise the frog ex-
port trade is summarized under some of the “other products,”
items, in the blue books. It has recently been decided to give
the frcg the benefit of the game laws and te declare a close
season from Apr:l 30 to July 16, in certain sections. = Fishermen
who know the bait value of young green frogs, will probably
be heard from if the area is greatly increased.

—New Inventions:—The following Canadian patents have
been recently secured through the agency of Marion and Ma-
rion, Patent Attorneys, Montreal, Canada, and Wash'ngton,
D.C. Any information on the subject will be supplied free of
charge by applying to the above-named firm. Charles Mascart,
Paris, France, mechanism for returning taximeters to the zero
position; Georges Strauss, Par’s, France, the manufacture and
application of metallic silicides; Chas. L. A. Dubose, Paris,
France, method of preparing organic camphol ethers and pro-
cess of dissolving nitro-cellulose therewith; Gustaf Dalen,
Stockholm, Sweden, filling mass for receivers for storing explo-
sive gases; Jean G. A. Donneley, Altona-Ottensen, Germany,
water tube steam generator; Louis N. Beauchemin, Montreal,
Que., nailless horseshoe; Joseph R. Brien, Montreal, Que.,
steam generator.

—Bay of Quinte Notes.—The steamer Ella Ross, of Deser
onto, has left port on her last trip the other day. She has
been purchased by C. A. Phillips, of Parry Sound, and s to
run between Midland, Parry Soumd and Point au Baril, in the
Georgian Bay. It is among the probabilities that another
steamer will be secured for th's port for the route between Pic-
ton and Trenton.—The Peterborough’s Cereal Co.s mill has
been badly damaged by fire.—Everything looks fine in this dis-
trict, after the recent showers, the farmers are all through
seeding, and everything looks promising for the coming sum-
mer, and the cheese factories are getting in a good supply of
milk, much more than they got at this time last year.—Messrs.
Dafoe and Waller of Napanee have purchased the Inmber stock
and business from Mr. M. S. Madole, and haye over-hauled
the machinery and equipment and put the planing mill in order
for first class work.

* —Hon Mr. Fielding has made a report of dividends, unelaim-
ed balances and drafts or bills of exchange remaining unpaid in
the chartered banks of Canada for five years and upwards prior
to December 31, last year. The Bank of Montreal heads the
I'st with $121,688 unclaimed balances, $1,124 unpaid dividends,
and $3,988 unpaid drafts on bills of exchange. Unclaimed bal-
ances of this bank for 1906 were $411.178. The unclaimed bal-
ances of the Montreal City and District Savings Bank have

grewn from $90,060 in 1906 to $103,175 in 1907. Other banks
with large lying unclaimed are: Bank of British North Ameri-
ca, with $54,379, and Canadian Bank of Commerce with $53,-
266. Those with the smallest amounts unclaimed are: The
Bank of St. Johns, with $8.29; The Sovereign Bank, with
$91.79, and the Stephens Bank, with $306.78. The total fig-
ures show an increase in unclamed balances over 1906 (the
latter year being $554,574), and 1907, of $586,246.

—Harbour returns for June show a large increase in the vol-"
ume of shipping over last year. Had it not been for the unfor-
tunate break in the Cornwall Canal on the 22nd of last month,
thus effectively tying up navigation, the increase would have
been shown all along the line. As it is for the shorter period
this summer the transfer of some commodities is far in advance
of that for the whole month in 1907. Carriage of wheat is
the most striking example of the increasing trade of the St.
Lawrence waterway, there being a gain of one and a half mil-
lions of bushels brought for transhipment from Montreal har-
bour. There were almost three million bushels carried down
though- the canals in three weeks of June this summer. Bar-
ley also shows a heavy advance, as well as eggs and flour,
while ‘other commod ties show figures just approaching those
of last year. No United States steam trading vessels passed
tkrough the canals; 250 Canadian steamers and 224 barges
passed up the canal during the month.

—The trouble between the Australasian Commonwealth and
State Governments regarding the size of wheat bags is likely
to be satisfactorily settled. It will be remembered that the
Mmister of Customs (Mr. Chapman) recently issued a procla-
mation to take effect from 15th inst., prohbiting the importa-
tion of sacks of a measurement that would give them a greater
holding eapacity than 200 1b. The State Premiers regarded
this as an invasion of State rights, but at the Premiers’ Con-
ference the majority of the Premiers expressed themselves as
being favourable to the limitation of wheat bags to a capacity
of about 200 lb,, and Mr. Chapman cbserved that if the Pre-
miers prom'sed to take action through their railway depart-
ments he would be willing to suspend his proclamation until
the effect of that action was proved. One or two of the Pre-
miers expressed doubts whether their Railway Aets would al-
low them to take immediate action, but they agreed that a
compromise could be made on the lines suggested.

— President Creelman of “the Ontario Agricultural
has returned after a three months’ tour of the important agri-
cultural countries of the old world in the interests of Ontario
agriculture. During his visit he was an interested visitor at
nearly all of the prominent agricultural colleges and experi-
mental farms in France, Italy, Switzerland, England and Secot-
land. The European agriculturist. he says, is ahead of the
n in that he has a better understanding of the soil and

College

Canadia
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artificial fertilization, so that every inch of the ground is used,
and the earth is kept rich even in some districts where crops
of different varieties are grown all the year round, but are so
well chosen as to not injure the earth. This, too, is necessary
in England on account of the high rates. Then the Canadians,
Mr. Creelman says, have the advantage in the use of machin-
ery. In England and the other countries, of course, labour is
cheap and machinery is very little used in many sections. In
Italy the President say one ten-acre field which was being pre-
pared with spades, and there the workers reccived very little

pay.

—An Order-in-Council has been passed designating the Cities
of Ottawa, Toronto, Quebec, Montreal, Halifax, St. John, Win-
nipeg, Vancouver and Victoria as cities within which every
keeper of a tavern, hotel or boarding house therein, who re-
ceives into his house as a boarder or lodger any immigrant
within three months of his arrival in Canada, shall be subject
to the requirements and the provisions of section 40 of the
Immigration Act of 1906. The section requires every hotel or
boarding house keeper in these cities to keep censpicuously
posted in the public rooms and passages of his house, and print-
ed upon his business cards, a list of the prices which will be
charged to immigrants per day and week for board or lodgmng,
or both, and also the prices for separate meals, which cards
shall also contain the name of the keeper of such house to-
gether with the name of the street in which it is situate and
its number in, such street. No boarding house or hotel keeper
is to have any lien on the effects of immigrants for any an-
ount claimed for board or lodging for any sum exceeding five
dollars.

—Wood pulp is usually made by either one or two general
processes, mechanical or chemical. In the mechanical process
the wood, after being cut into suitable sizes and barked, is
held against revolviing grindstones in a stream of water and
thus reduced to pulp. In the chemical process the barked wood
is reduced to e¢h'ps and cooked in large digesters with chemicals
which destroy the cementing material of the fibers and leave
practically pure cellulose. Th's is then washed and screened to
render it suitable for papermaking. The chemieals ovdinar ly
used are either bi-sulphite of lime or caustic soda. A little
over half of the pu'p manufactured last year was made by the
sulphite process, and about ome-third by the mechanical pro-
cess, the remainder being produced by the soda process. Much
of the mechanical pulp. or ground wood. as it is eommonly
called, is used in the making of newspaper. Tt is never used
alone in making white paper, but always mixed with some sul-
phite fiber to give the paper strength. A cord of wood or-
dinarily yields about one ton of mechanical pulp, or abeut one-

half tom of chemical pulp.

—The present year threatens to be a losing year for the fire
underwriters, says the N.Y. Insurance Times. Fires arc re-
ported in a!l quarters, and in some instances are quite unusual,
Telegrams from New Orleans announce that the May losses
were nearly $500,000, and a large majority of them in the resi-
dential districts, where formerly the companies used to con-
sider their profits as certain. The West has contr.buted a.
laige share of the losses, and the cities in the Bast have cast
a lurid shadow upon the prospects of a profit. Chelsea turn-
ed down the last chance of a profit in the first quarter in the
Kast. New York city has shown an increasing loss w.th a
decreasing premium income. In fact, the loss of income is.
general and the companies nearly all feel it seriously. Agents,
with excellent renewal lists, report to their principals they can
not hold the business intact. Upon the top of these decreases
m ircome the companies are now confronted with stronger
competition than ever from the inter-insurance schemes and
the New England mutuals. Rates are about stationary, and
that is the only saving clause in the general situation. The
fears of heavy losses through the summer disturb the sleep of
many an anxious underwriter, with few corresponding com-
forts.

—Prior to the winter of 1885-86 there had not been through-
out a period of 60 years a temperature low enough to material-
ly injure the fruit on the trees in Florida-—much less a genuine
“freeze.” It was, says the N.Y. Commercial, the proud boast
of the people of the State that practically all its area was
“below the frost line.” The freeze of 1886, however, knocked
that theory and boast into a cocked hat and thereafter the
orange-growers had to figure on freezing temperatures as pos-

sible anywhere from early December until March. Still the
industry flourished phenomenally and was developed rapidly
profitab’y.  In December, 1894, the ‘marketable crops of

oranges on the trees and fast ripening was set at more than
seven million boxes, the allowance for home consumption bring-
mg the exop up to an aggregate of eight or nire million boxes
--and the scurce of a royal revenue in cash. The freeze of
that month wiped more than half of the crop out of existence;
and in the following February its successor destroyed what was.
left of the fruit and killed the tree trunks down to the roots.
As it requires from five to seven years to bring a new grove in-
to bearing and inasmuch as the hazard of destruct’on fromr
freezes was increasingly great, the orange industry in Florida
has never been rehabilitated. Others have taken its place.
Almost beyond all’ question the chief cause of the occurrence
of freezes there where they had oceurred before was the denud-
ation of the forest area lying to the north, morth west, and
west of Florida, and along her own northern borders.
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OLD AGE AND OTHER PENSIONS.

The U.S. army pension list has long been a stand-
ing jest among the nations. As every man who went
to the front during the war of the Secession must have
been at least from 20 to 30 years of age at the time, it
follows that those entitled to draw pensions up to date
must be at present from 60 to 70 years old. Attention
has been directed latterly to the anomaly owing to the
agitation for an old-age Pension Bill in England. The
old-age war pension scheme in force in the GOS8y ids,
however thinly disgttised, similar in character to that
now be'ng discussed everywhere in the United King-
dom.

The pensions paid to men who went to the wars in
which the U.S. people were engaged, and to those de-
pendent upon them were originally supposed o he given
as evidence of the national gratitude to those who ac-
tively served with the colours and who, because of dis-
€ase or injury incurred in the line of duty, were par-
tially or totally incapacitated from earning their living.
But, according as the country expanded and grew more
prosperous, and the considerable soldier-votes in greater
demand, the government becaine more and more g‘éner-
ous to the old veterans, until at length pensions are
paid not only to the men who bore the hrunt of cam-
paigns, but to men who never heard a shot fired in their
lives, to women who were born long after the collapse
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of the Southern Confederacy, and to boys and girls
whose only knowledge of the Civil War is similar to that
English youths, boys and girls have of the battles of
the Napoleonic era, or which they may derive from
school histories or oral traditions. Although it is 43
years since Lee surrendered to Grant at Appomattox,
the U.S. pension list is far larger now than it was in
1876, ten years after the cloge of the war.

There are to-day, in round numbers, one million
names carried on the rolls, the cost of which is upward
of 15534 millions of dollars a year.  And new names
are being steadily added and new legislation hought by
“independent” voters all over the republic—a system of
purchase or sale kindred to the old “Stand and Deliver”
practice of the later Stuarts.—We learn much from
our neighbours, and though we have nc Ethiopean prob.
lem threatening us, we shall be wise to heed the old
saying, “In time of peace prepare for war.” Racial
prejudices are fortunately dying out.

A Bill has recently been passed in Washington for the
benefit of widows, which, as Mr. Maurice Tow puts it,
will add fully 15 millions of dollars to the pension ex-
penditures. It has, however, generally been the case
that all estimates of the costs of pensions have fallen
far short of the actual amount specified. In one day
lately Congress passed a thousand pension bills in little
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more than an hour. A motion was made to suspend
the rules and take from the Speaker’s table the Bill
granting pensions and increasing pensions to certain
soldiers and sailors of the Civil War and certain widows
and dependent children; and the Bill having been read
by the clerk as fast as he could pronounce the names,—
as the former manager of the Citizens’ Insurance Co.
used to do at his latter-day periodic meetings of the
Board—mno member of the House paying the slightest
attention or offering the least objection,—and because
every member has pensioners in his district, the rules
were suspended and the hill was passed. In this batch
of bills pensions were granted to survivors of the civil
war, the Indian wars, the war with Mexico (which took
place sixty-one years ago), and the Spanich war; to
widows and minor children, to women and nurses. At
the present time one-fifth of the national expenditure
of the U.S. is devoted to pensions.—The time may
come when the posterity of the M.P.s who swelter
these days in Ottawa at $2,500 per Session will
formulate similar demands as descendants of those who
are fighting so strenuously for their country and the
loaves and fishes therein contained—for the greater
number of votes in the machine.

The new-world army Pension Bills are in addition to
the general regulation which enables every survivor of
the Civil War to claim a pension by furnishing proof
that he is sixty-two years of age. This virtually con-
stitutes an old age pension for a certain class.  The
Civil War veteran does not have to prove disability or
necessity; his connection with the army may have been
merely nominal; he may have left the service perfectly
sound, and he may to-day be in such perfect physical
condition that he would be accepted by any life insur-
ance company as a good risk, and yet on the sole proof
of age he is entitled to draw a pension. Ten years or
so ago the newspapers frequently attacked the abuses of
the pension system, but no one does it now, as it would
be a waste of time. The annual expenditure of $156,-
000,000 or so is accepted as a matter of course, with
resignation by the taxpayer, and as quite a proper but
not over-generous recognition of invaluable services by
its beneficiaries under the scheme.

The sense of the great bulk of the thinkers in both
Houses in England would appear to be opposed to any
direct provision for old-age Pensions for various rea-
sons, which we have not the time to enter upon here.

—Grand Trunk Railway return of traffic earnings from June
22 to 30, 1908, $1,999.453; 1907, $1,182,720; increase $16,733.

THE NATIONAL THIRST.

In a rather jocose way the U.S. Government has:
made its new rules, which promise to be most discon-

certing to the manufacturers of and dealers in whiskey,.
come into foree on July 1st. Everyone who knows his
“America,” is of course aware of the fact that for mid-
summer thirst, there is nothing so efficacious as whis-
key, lemons, ice and more or less water. To rattle the
trade just at this season is rash, to say the least of it,
and none but a moribund administration woud dare so
rashly.

Dr. H. W. Wiley, the Pure Food chemical authority,
says reassuringly: “There is no possibility of escaping
the intent of the law—namely that every bottle of whis-
key must be labelled true. There is no insistence that
every bottle of whiskey must contain absolutely pure
whiskey, but its contents must correspond to the label
on the bottle in every case. That is the whole test, and
whether it is sold one way or another, in sealed packs
ages or across the bar, the ruling of the department
holds good—that it must be as represented. The offi-
cial ruling makes four classes of the liquid substance
known broadly as whiskey. These four classes are:—
Whiskey—uwith no other distinguishing or limiting title-
—is under the name straight whiskey, 100 proof. Tmi--
tation—which contains no whiskey at all, but is made-
up of alcohol, water, coloring matter and flavouring,,
usually prune juice. Blended—which is a blend of two-
or more straight whiskies, put together to obtain a par-
ticular shade or flavour to suit certain tastes. Com-
pound—a mixture of whiskey and anything clse, such as
neutral spirits.”

But we were assured only a few short years ago that
when the U.S. bonding system came into force, and
not a drop of whiskey was sold that had not been offi-
cially received and stored for four years by properly
qualified officials, the national drink was to be protect-
ed, as was that of none other ancient or modern nation.
Evidently the regulations then proclaimed, and acclaim-
ed, did not regulate. The authorities are in any case
greatly to be commended for their persistency and for
their anxiety that the national thirst should receive due
alleviation.

There is a gentle tenderness also in their method.
The label, for instance, has to do with purity, not with
derivation, it will be noted. “Scotch” is supposed to
be the product of good sound Scotch harley, but it is
well known that the famous distillers in the Land O*
Cakes, have, in latter years, been great importers of
U.S. maize. “Canadian Rye” has also quite a vogue
in the Republic, though the amount of rye grown in
the country is very small, and only 52,000 bushels were
imported last year. We imported, however, 1,172,728
bushels of Indian Corn for distillation. ~And our
neighbours bought our whiskey from us. that same year
to the value of $1,169,259. So far as appears, there
will be no more “corn whiskey” sold than formerly,
openly, that is to say. There is some trouble up in
Walkerville, Ont., where, as is well known, there are
important Canadian distilleries, over the seizure under
the new law of consignment of whiskey, probably be-
cause, though coloured, it is not labelled “compound.”
Hasty people declare that the regulations were really
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aimed at imported spir'ts, which are not usually bot-
tled for sale in the form of 100 proof alcohol. They
do not appear to be framed in the interests of strict
honesty, as pretended, since they contain no hint of de-
rivation. So long as “Scotch,” “Irish” and “Rye” are
alike manufactured from Indian corn, and are allowed
to be sold under distinctive names, so long will the term
“Pure Food,” as applied to whiskey, be a misnomer,
and the regulations of the Department governing the
purity of the people’s diet be dubbed by men who know,
simply humbug!

EXTRAVAGANCE.

“What is the general effect of waste or extravagant
expenditure ?” is a question often put. The French
and the Scotch are, generally speaking, the most thrifty
people in the world and have fewest paupers among
them: the people of the United States are, probably the
most extravagant, while, at the same time, among the
most prosperous among the nations. Saving is a virtue
almost unknown to them. They certainly do keep the
money in circulation. The husband must not expect

economy in his household ; he must simply earn or make -

more in order to square matters for his family.  His
sons and daughters must have everything that the

- world affords; his wife and children are not satisfied to
“go to Paris when they die”—as all good Americans are
said to do;—must visit it and sojourn there while they
are yet able to enjoy the great city. Emperors,
Kings, Princes and Popes are a kind provision of Provi-
dence for their reception abroad. Paterfamilias, who
frequently has had but little early learning, rarely ac-
companies them, and when he does, is apt to put his
more accomplished daughters to the blush when exam-
ining some piece of sculpture, a painting or a cathedral.
He prefers his home and the business which has flat-
tered him by making him a wealthy man. No talk of
saving in such a family.

The American of the first generation whose wealth
has been obtained by converting maize into every vari-
ety of spirits, from Rye to Bourbon and even Scotch and
perhaps Irish, affects the fashionable hotels at seaside
or inland resorts where his peculiar German-English
may pass muster, and his fellow-countrymen cannot
“gize him up.” He and his family can affect occasion-
al displays of dress and diamonds which make the hotel-
keeper’s wife and the “lady” of the department-store
bite their nails with envy. No economy here—while
at the fashionable resorts.

The young men whom Fortune favours on the stock
exchange, the upper-class officers of the great insurance
companies, the fortunate inheritors of great wealth
acquired by their progenitors—all these have no
thought of close saving. Their day-dreams are of ex-
pensive motor-cars—save one here and there who in-
herits and practises the gift of acquisitiveness which he
derived from a prosperous predecessor.  Next come
the great mass of the more or less industrious younger
men who have not yet earned their spurs, but who are
urged on to competition in fine residences, vehicles (mo-
tors preferred) and display of various kinds because
“young Mrs. Brilliancy has them, you know.” These
young people are not allowed to save—except in a few

cases where the wife is a true helpmeet and the hus-
band has firmness to guide him and prevail.

Then we have the great artisan body of the people,
who only on rare occasions go in for a burst of extra-
vagance, and too often must have beef for themselves
and families costing 15 to 20 cents a pound. Life will
not be worth living for them until a breed of ox is de-
veloped which is all sirloin. ‘These, however, are the
people who pile up and largely contribute to the de-
posits in our savings banks (in Canada at least), and
thus contribute to the capital which wise investors
know best how to employ.

It takes but a moment’s consideration to discover
How unworthy is the envy which is so often excited in
the breasts of many people at witnessing the fine turn-
outs and other showy displays in which rich people in-
dulge in public or in their homes. The making of the
fine carriage has given employment to the skilled work-
men of the manufacturer, and the trappings to the
harnessmaker, while good wages are-also earned hy
hostler, groom, footman, and so on. That one vehicle
alone probably supports three or four families, and even
the farmer has a market for his hay, oats and straw be-
cause of it. The furrier and dressmaker, the milliner
and the dry goods merchant reap some profit out of it
likewise. The Ball, the At-Home and the Musicale also
contribute freely.

The demand for comfortable residences employs the

quarryman and brickmaker, the limeburner and the
lumberman, the carpenter and the painter, the slater
and the roofer, the plumber and the glazier, the Light
and Heat people, and the street cars. But we might
multiply them “ad infinitum” were it advisable to pro-
vide arguments against the display of creature com-
forts which many people affect.

Many and various are the defences of luxury. We
are told that it encourages art and the arts, knowledge,
invention, trade, and enterprise, or that it establshes a
kind of fund of plenty for times of emergency, or that
it brings certain enjoyments, such as music halls, the-
atres, etc., within the reach of all. Bagehot defended
luxury as a stimulus to others “to spare and save.”
Waste, one must add, is not confined to the wealthy,
and one-half of the employment given by the drink
trade to a million people is wasted, though not wholly
by the poor. Here we may see the direct injury to
trade caused by luxury, for the money paid to the saloon
is often taken away from the butcher, tailor and baker.
But what seems to be most required is an economic
analysis of the relationship between public and private
waste and unemployment. It is laid down by Bastiat
in some of his brilliant essays on the unseen conse-
quences of public expenditure, which seems to he in-
creasing employment when it is really substituting pub-
lic for private employment, that it is often actually dim-
inishing the total sum. The economic test of expendi-
ture is whether it replaces the capital it consumes—
in short, whether it is unproductive or reproductive.

—The Ottawa Electric Co. has decided to issue refunding and

first mortgage 5 per cent bonds to the value of $750,000. The

date of maturity 1s set for 1933.
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THE QUEBEC BRIDGE.

The Royal Commission on the Quebec Bridge catas-
trophe, has proved to demonstration that the system
of computation of the resisting power of a lattice work
column in use by U.S. engineers is not reliable beyond
an uncertain figure. The chord “A. 9—I.,” the collapse
of which was the immediate cause of the accident, had
been designed by Mr. Szlapka, the Phoenix Company’s
engineer, according to the formulae “safely used” by
his firm in other instances. To suit the unprecedented
dimensions of the Quebec span he made what he con-
sidered to be a liberal increase in his adopted sections
over what the ordinarily used computations called for.
How faulty the system was when subjected to unusually
high stress, is shown by the well ascertained fact that
“the webs bent, and the lattices failed, under a load
only three-fourths of the specified maximum working
load.” Part of the blame of failure was doubtless to
be attributed to certain details of footing, and joining
the chords. The Commission found “a failure to ap-
preciate the delicacy of the joints, and the care with
which they should be handled and watched during erec-
tion.”  One of the foremost of U.S. bridge engineers,
Mr. Theodore Cooper, thoroughly and definitely ap-
proved of the detailed plans, prepared in the office of
the Phoenix Co. under the supervision of the highly ex-
perienced chief engineer of the company. The ma-
terial used, medium steel, was that ordinarily employed.
Rivets did all that was expected of them. The erection
was in ordinarily competent hands. There was perfect
«confidence in the consulting engineer, and in the con-
struction company. In fact, though the Commission
has since revealed several chinks in the panoply of sat-
isfaction covering the whole transaction, it might have
been said with perfect safety by anyone up to the fatal
evening of August 29 last that U.S. enginecring was
doing its very best at Cap Rouge.

As a mere matter of fact, the engineers and all con-
-cerned were in almost perfect ignorance of the reli-
ability of the data upon which their calculations were
‘based. The Canadian official authorities, Mr. C.
‘Schreiber and Mr. Douglas, had given it as their opin-
-don that in the present condition of knowledge they were
unable to pass an opinion upon the plans of the pro-
posed hridge, but the latter gentleman suggested
that the unit stresses adopted were too high.
"Their suggestion that further expert opinion should
pass judgment wupon them, was met with refusal
‘by Mr. Cooper, who would not allow himself to
be placed in a pos’tion of subordination to any other
-engineer.  The Dominion Government at once ac-
-quiesced, at the request of the Bridge Co. and of the
Phoenix Co., and so gave Mr. Cooper final authority, as
-paramount in his profession. In the Phoenix Co.’s es-
tablishment was one of the largest and most complete
-testing plants in existence. TFull use was made of this
before the Commission in testing to the point of de-
struction a model lattice chord, constructed propor-
tionately like the one which failed “in situ” at Que-
“bec.

No such test was made heforehand, though all
~the work done upon the Bridge was of an unprecedent-
-ed character. Fine photographs show how the model

latticed column buckled under shop testing, how the
rivets were sheared, how all of a sudden destruction

came. The information collected by the Commission-
ers will all be of incalculable value to bridge engineers
of the future. Surely, however, we had a right to ex=
‘pect that almost all of it should,—as it could have
been arrived at before plans were adopted, and the work
begun. Structural science is supposed to go on from
what has been ascertained by experience, to what is cer-
tain in the future. An ordinary mathematician could
have worked out formulae to the theoretical point of
safety, given the data of past experience with no scrimp-
ing on the ground of expense of construction, and no
preconceived ideas of what might be done.

In the case of the great Forth Bridge, “the chord is
in a class by itself. It is not a latticed section, but may
be regarded as a solid section built up ont of separate
plates.” Its construction is not at all in line with U.
S. practice, which has, be it remembered, accomplished
remarkable results in many directions. The Report of
the Commissioners says:— _

“The Forth Bridge, was built on a system not suited
to the established American methods of bridge con-
struction, so that its distinctive features of design, con-
struction and erection were not followed. It is pro-
per to add that the achievements of the Forth Bridge
engineers deserve much closer study than appears to
have been given to them on this continent. Messrs.
Baker and Fowler succeeded in" erecting a structure
which weighs considerably less per lineal
foot than the Quebec Bridge and which is designed
to carry about one-half the rolling load and several
times the wind load specified for the Quebec Bridge.
The main compression chords of the two bridges are of
practically equal area, but the material in the Forth
Bridge is of a considerably higher ultimate strength
than that used in the Quebec Bridge, the unit stresses
are less and the design of the cross section of the chords
is such that they should be able to carry a greater unit
stress with safety. On great bridges these are factors
to be observed and it is to be regretted that the stress
sheets and full engineering studies in connection with
the Forth Bridge have not been published.” ,

If the issue thus stated by the Royal Commission he
joined, the apparent result is fatal to the U.S. methods,
and victory remains with the British bridge builders.
The built up lattice work column as employed by the
Phoenix and other U.S. companies, it has been decided
cannot be used to meet such stresses, as the weight of
the Quebec Bridge imposed.

But that is not the object and end of the Report and
Plans just issued at Ottawa. What the country want-
ed to know was “Who was to blame for the loss of life
and property in the fall of the Quebec Bridge last
August?”  As the scientists on the Commission give
the answer, in plainly written appendices, in mathe-
matical formulae, and in reproductions of drawings of
plans and photographs, the Government must shoulder
at least some part of the blame. In a public work of
such magnitude, subsidized so heavily with publie
money, the hints and opinions of its own officers should
have received every attention, and a final opinion re-
garding the plans obtained from the best independent
authority in the world. ' ~



56 THEE CANADIAN JOURNAL OF

COMMERCE.

The Quebec Bridge Co. has a share in the blame. It
had no engineer competent to prepare specifications for
such an undertaking, or to supervise its erection. Its
inspection system was scientifically faulty, and unable
to pass a clear opinion of value upon the work daily be-
ing done, :

The Phoenix Bridge Co. prepared detailed plans
which were proven to be fundamentally wrong and im-
possible. Its erecting staff was unable to take any in-
dependant course, but relied altogether upon the presid-
ing intelligences at headquarters. =~ When a deflection
was measured on Aug. 20, and a main cord shown to be

buckled 4 units, and next week found to be 8 units out of -

plumb, as shown in drawings accompanying the Report,
there was no one on the spot who knew what the bend-
ing portended. Something was feared, the sagacity
of the workmen warned of collapse, but the engineers’
anxiety was directed towards keeping the men on the
job, for fear lest they should leave for home, and work
should be hindered!

Mr. Theodore Cooper, the eminent authority, the au-
thor of engineering treatises held to be standards, is
shown to have been in utter ignorance of the stress
power ef an integral part of the design he examined
and accepted.  Allowing himself to be retained as con-
sulting engineer for the greatest span ever attempted
to be built, he never once visited or inspected it when
in course of erection. When warned of the deflection
in the latticed column, he knew no more than to affirm
that a few long bolts and nuts would put all to rights,
though the weight of the erection was even then slowly
wrenching it to destruction.

Incompetence and ignorance on the part of nearly
all who were in any wise responsible, is the real verdict
of the Royal Commissioners. We have given 75 valu-
able human lives, we have spent some seven millions of
dollars for the lesson that a United States principle
in Bridge Building is unreliable when applied to a work
of the huge dimensions of the Quebec Bridge. We
have, however, thrown into the bargain the further dis-
covery that neither the Government of the Dominion,
the Quebec Bridge Co., the Phoenix Bridge Co., nor
Mr. Theodore Cooper have sufficient capacity either to
supervise or to actually undertake the erection of such
a bridge as was projected. For the future, say we, let
Canada herself build her own bridges, or at least set
about the building of them in a capable and non-culp-
able manner.

We have drawn attention to one important feature
in this exhaustive Report. Other points of barely less
importance will be dealt with next week.

PRICES OF BEEF.

In the British House of Commons the other day, Mr.
@. Roberts, M.P., drew the attention of the Govern-
ment to the high prices of meat. He enquired if the
authorities could give him any assurance respecting the
common report that the increase in prices was due to
United States manipulators. He further asked if the
Government intended to remove the embargo on Can-
adian cattle, to relieve the situation. The reply of the
administration was sympathetic, but negative with re-

gard to any suggested reason or measure of relief. We-
refer to Mr. Roberts’ questionings, in order to direct-
attention to the fact that the high price of meat is not
due to local conditions, or to trade manipulation. It.
may be noted that there is loud outery in the States
over the same conditions. France and Germany are-
voicing a like complaint.  Actual prices in this city
show a considerable difference between the uptown and
down-town stores. The leading butchers at onsecours
market quote beef 1R14c to 15c;: beefsteak 1214¢ to-
15¢; spring lamb 20c¢; mutton (sides) 10c; forequarters
10c¢; hindquarters 15¢. One of the principal butchers
uptown quoted on the same day: Beef 1R14c to 20c¢;.
beefsteak 18¢ to 20c; lamb, forequarters 18c, hind-
quarters 23c. Of course, in both cases, the meat came

" from the abattoirs, dressed and chilled, and equal in

every respect.
dealers. :

It is evident that after all, Canada has not a great
deal to grumble at in the prices charged for meat.
London prices are slightly more than double ours for-
beefsteak and best joints.  Cheap cuts and rough ends
run from 3%d, say Tc, up to 1s, or 24c. Lamb, fore-
quarters, 11d, or 22¢; hindquarters, 1s 4d, or 32¢c, up to
2s, or 48c, that is in average shops. At the West-Iind
prices are dearer, as in Canningtown and elsewhere,
rough meats are lower,—and also nastier. But there is-
no doubt a shortage in the meat supplies of the world.
The winter of 1906-7 killed off some ten million dollars’
worth of range cattle in the North-West. And the
shortness of last year’s grain crops gave no encourage-
ment to farmers in the Prairie Provinces to replenish.
their herds, or to feed store cattle. Hay was also a
small crop, and .brought good prices, and so, although
it is the poorest of all policies for farmers to sell fod--
der away from the land, in the older Provinces cattle
were not employed to turn it into beef. Perhaps the
difficulty of securing farm labour had also something {o-
do with the sale of hay instead of beef. At any rate, it
is certain that in this country, and also in the States,
where the same conditions prevail, there is a distinct
shortage in the cattle supply.

So far as can be seen, there is no reason apparent for-
the hope of cheapening rates, so jauntily expressed by
the London Economist, and other leading British jour-
nals. No matter how good the harvests cf the world’
may be, stocks of wheat are Y00 low to allow of very
serious shrinkages in grain prices. Cheese and butter-
are maintaining their high values, and there is not like-
ly to be much raising of young stock, while this is the
case. With fresh pork bringing from 15c to 2lc per
1b in Montreal, farmers’ wives are more likely to raise
hogs than cattle. Wool prices offer little inducement
to go into the rearing of mutton. In any case, where
are the cattle to come from? It takes three, or at least
two, years to produce a beef animal. With no surplus.
in the States to draw upon, and no yearlings to speak
of turned out of our barns last Spring, we repeat,.
where are the stock beeves to be found? Tt would
seem reasonable to expect that there will be no very
serious diminution in prices of Mmeats—excepting, pos-
sibly, of pig meats—for the present, nor indeed untik
the value of grains and fodder has fallen considerably-

below that of the present moment.

Similar rates were received from other-
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THE TRANSCONTINENTAL RAILWAY.

The Commissioners to whom has been committed the
task of building the Eastern part of the Transcontin-

-ental Railway have presented their annual report, which
has appeared in the shape of a thin blue book, printed
by order of Parliament. The Chairman, Hon. S. N.
Parent, has shown more than ordinary ability in finan-
" cing an expensive matter like the Quebec Bridge, with
-only a trifling initiatory capital. In this railway build-
ing scheme he and his confreres appear to have to do
only with the spending of capital sums furnished by the
‘Government unstintedly.

No limit appears to have been set upon the amount
-to be expended. TLast year the total was a trifle of $5,-
537,867. Previously $2,609,627 had been paid out, so
that the Government has already spent $8,147,494 upon
the scheme, besides the sums expended upon the Que-
‘bec Bridge. According to the tables furnished of dis-
tances between Moncton, N.B., and Winnipeg, the to-
tal length of line to be constructed is 1,853 miles. To
build this at the prices per mile adopted by the district
-engineers will cost from $75,000,000 to $100,000,000,
and may, of course, cost more than double that amount.
There are experienced railway men who know some-
thing of the country to be traversed who claim that the
Government will discover that from two to three hun-

dred millions of dollars will be required to construct -

and equip the whole road. Certainly the route adopt-
ed, cutting right across the natural drainage of the

country, will mean great expense when the Laurentian
and other ranges of mountains have to be cut through.
Bridging is bound to be a very heavy item, all the more
so because of the lack of other railway accommodation
to convey material in those remote situations. How-
ever it has never been the policy of the Jourmnal
of Commerce toindulge in guesses, and we pre-
fer to face the outside estimates of the engineers, and
to insist upon the fact that the Dominion is now com-
mitted to this scheme, and must put it through in as
straightforward and also as economical a manner as is
rightly possible.

Doubtless the Government Commissioners are handi-
capped by conditions readily understood by those who
know how public work is usually distributed.
familiar with prices current during the past year, will
wonder if such considerations have not had something
to do with rates paid for material. For instance, our
columns show a usual rate last year for steel rails of
from $20 to $30 per ton in carload lots at tide water
New York. The Commissioners giving large contracts
paid $34 to $34.50 free on dock at Quebec or Port Ar-
thur, but to Canadian firms. Railway ties which 2%
years ago were bought from 15¢ to 20c have greatly in-
creased in price of late. Mr. John G. Hearn, the son
of a well known and useful politician at Quebec, re-
ceived contracts for 545,000 ties at from 50¢ to 5%c for
first class and 44c to 46c for second class. Ie also
contracted to furnish 268,050 feet railway switch ties
for $25 per thousand feet. At Kenora, Ont., Robert
Bates agreed to furnish 100,000 ties for 40c for first
class and 35c¢ for second class. Investigation shows
that all the purchasing was done at figures well outzide
prices quoted.  Probably this was inevitable in the
case of Government work.

Men-

The actual construction contracts given out during
the year amounted to 457 miles. Of this mileage 245
was awarded to the Grand Trunk Pacific Railway Co.,
150 to Messrs. Davis; Quebec, and 62 miles to Messrs.
Lyons and White, of Ottawa. The prices are not
given, nor could they be fairly criticized without un in-
timate knowledge of location plans and specifications.
There was on March 31st a total of 852 miles under con-
tract, considerably less than half the mileage requiring
to be built. Mr. Hugh D. Tumsden, Chief Engineer,
reports that: “A first location has now been completed
throughout the entire distance from Moncton, N.B.,
to St. Boniface, Man. (with the exception of about 50
miles in District ‘C,” where we have a number of pre-
liminary lines), and over a very large proportion of this
revised location has also been made, and by the end of
August T hope to be in a position to submit for the ap-
proval of the Governor General in Council a route map
covering all the portions not yet approved.”

So far as the route to be followed has been definitely
adopted, there has been developed something to bear

“out the theory that the Intercolonial did not follow the

shortest feasible line to the sea. A saving of over 34
miles, which may be improved upon, represents some
little saving of time, and expense, in transportation.
We are still, however, awaiting information which shall
justify the prodigious expenditure involved in the build-
ing of this immense addition to the original design of
the Grand Trunk Railway with public funds.

THE SASKATOON LOAN, ETC.

The London Economist is as apt to be found tripping as is
the London “Times” or, occasionally, the Birmingham “Post,”
when it undertakes to discuss affairs relating to Canada.
Commenting on the Saskatoon Loan in a recent number, it
Says:—

“Ths ‘city,” in the province of Saskatchewan, is offering an
issue of £100,000 sterling 5 per cent debentures at 101. We
have remarked several times recently on the freedom with-
which small colonial municipalities are applying to the London
market for loans. When, however, it comes to a ‘c'ty’ of 7,
100 mbabitants—even this number is ‘estimated’—it is time
to enter a decided protest. The proposal is to incur a debt of
£14 per head at one stroke, and this is anticipating the ‘rapid
development’ of the city much too optimistically. What
chance would an English town of the same size have of raising
a loan of similar amount?”

Our very able contemporary is, of course, not aware that
Caradian towns and “cities,” where so favourably environed,
can lay claim to a rapidity of growth and prosperity, which
has never been witnessed in the mother-lands. The records like-
ly to have been consulted by the Economist would perhaps have
nothing concerning Winnipeg, for example, much later than the
time when it was known as Fort Garry. whereas it can now
boast of 120,000 inhabitants. Saskatoon is also growing rapid-
ly.—In order, doubtless, to intimate that it harbours no feel-
Ing against a city in the “Canadian Wild West,”—as we have
seen it termed in rather stale history-—it (the “Economist™)
polishes off a home applicant known as the “Cosmopolitan Pub-
lications, Limited,” thus:—Capital £125000, divided into 100,
000 6 per cent preference shares of 5s each, 1,200,000 9 per cent
ordimary shares of 1s each, and 800,000 deferred shares of Is
each. The prospectus states that the company has been forms
ed primarily to acquire the copyright and goodwill of the “Cose
mopolitan Financier,” about the past history of which not a
word is vouchsafed. We have seldom come aeross a more im-
pudent appeal for capital on a basis of—nothing. A wholly
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irrelevant allusion is made to the ‘Napoleonic victories’ of the
Harmsworth newspapers, and a ridiculous estimate of profits is
made based on 100,000 annual subscriptions, 26,000 weekly
sales, and £35,000 income from advertisements. No inkling is
given as to how all these are to be procured. We imagine that
few investors will be so ingenuous as to be attracted by a
scheme of thig kind.”

ANOTHER WELCOME TESTIMONIAL.

Thousands of readers all over the Dominion will doubtless be
pleased to read the subjoned recent communication from a
prosperous firm in Bermuda, testifying to their appreciation of
the Journal of Commerce as a business newspaper.
On another page we reproduce a series of similar testimonials
—also unsolicited—from many other disecriminating business
men and others, from ocean to ocean, in terms that make glad
the editorial heart:—

MUSSON WAINWRIGHT & CoO. 62 & 63 Gast Front Street
AGENTS '0‘. . 2 ;
B2 B S, i
SUNLIGHT ionv
JURVEYORS TO .Qermac’a, 29th June, 1908,

H.M ARMY & Navv

The Proprietors Canadian Journal of Commerce,

Mont real,

Dear Sirs,- .
Not hevirg heard from you for some time, think it
foust be time to send you cheque to &/c subscription to the

Journal of Commerce, it is & good paper and much apprecisted

by me,\&8nd our, firm.
Enclosed please find Cheque Benk B.N.A. N/Y for

$10,00; do not know if this covers our indebtedness, You will

be good enougn *o continue subscription.

Yours faithfully,

SAWING STEEL AS EASILY AS WOOD.

Chicago has become famous for mew developments in the
arts and sciences. Our readers will recall the cxperiments
made at the World’s Fair eight years ago in the smelting and
welding of iron and steel by electricity, of which unfortunately
we have heard but little or nothing ever since. “But a. brighter
vision breaks” upon us lately, by which iron and steel may be
separated across and lengthwise as readily as refractory blocks
of wood can be sawn by a cordwood machine. The New York
Herald is authority for a description of the new process which
we substantially reproduce:—

Sawing off a twenty-four inch steel “I” beam in the time of

the old circular saw’s running through a piece of stubborn cord-
wood in a wood yard and slicing a sheet of two inch steel plate
twelve feet long in the time required for a kitchen knife to cut
a finger length of cheese from the slice already on the board—
these are every day wonders in Chicago’s age of steel.

To the man in the street looking up, as a crane swings a .

great “I” beam inward into the skeleton framework of a sky-
scrapng building, the impressiveness of the age of steel may
come, although he sees only a trifling detail in the history of
the beam. He may pass over the glare and thunders of the
Titan mills which rolled the sixty foot length of steel weighing

one hundred pounds to the lineal foot. He may ignore the
transportation intricacies and powers which brought the strue-
tural steel to the hands of the builders a hundred feet in air.

The beam swinging out above him may be no longer than 20
feet. But he forgets the process of shortening. It may have
a hundred holes an inch in diameter. making honeycomb of its
flanges above and below. How were the holes made? In the
dim light of the steel skeleton work he marvels at the white
hot rivet, tossed to the workman, who catches it, fits it to place
and turns the pneumatic riveter upon it, which strikes its hun-
dreds of blows a minute in driving the rivet home.

In comparison with these things the shrieking, sizzling, fiery
saw cutting the steel beam to its sectional measurement by
sheer, melting friction still remains one of the most spectacu-
lar of all the enginery which has been reducing the huge beam
to the requirements of the builders. In the huge Ryerson
plant at Sixteenth and Rockwell Streets, in Chicago, one may
see these high speed friction saws, which are not saws at all,
severing steel as if it were pine and sending out their sawdust
in whirlwinds of sizzling, white hot sparks of steel.

Formerly an individual workman with his hand saw spent
hours cutting through one of these twenty-four inch steel
beams. It was an improvement when a drilling machine was
adapted to cut.ing the steel beam by drilling a siring of holes
across it. cutting one hole into another and leaving the sec-
tions w.th jagged ends. A great stride was marked when a
slow speed circular saw, with cutting teeth, ate bit by bit
through such a beam in half an hour. To-day it is one of the
world wonders to look on while a great steel disc, toothless,
burns its way through this greatest beam turned from the mills
in thirteen seconds!

It is a clean burn through the steel—a burning which seems.
an impossibility to the layman because of the shower of water
which drenches the whirring, shrieking disc as it is forced by
hydraulic pressure into the great beam, whose molecules turn
to white heat under the tremendous friction.

The saw weighs 21 tons—a 52-inch d'sk—and its rim travels
at the rate of twenty-seven thousand feet a m'mute. In this
age of high speed tool steel the spectator who has knowledge
of this new steel is likely to look on at the pyrotechnics of the
sawing and credit the new steel with the accomplishment. But
the saw is of ordmary flange steel, only three-cighths of an
inch thick, with only a roughened rim to increase friction. De-
tached, the great disk might be mistaken for anything but a
saw.

It is, too, blunt, with its rim thickened beyond the three-
eighth inch original plate; the rim is only hacked a little Ly a
chise]l in order to roughen it; half a dozen meaningless holes
drilled through the disk in scattered places are at variance
with the make-up of the old ecircular saw of the lumber mill.
But it is a saw to make the eyes of the seasoned lumberman
of the old school bulge in astonishment.

Complete, the controlling mechanism of the saw weigh 62,000
pounds, of which 40,000 pounds is in the carriage. Th's car-
riage, moving upon oiled grooved bearings. carries the saw into
the metal as the beam rests upon the feed rollers carryiing the
beam from the overhead crane which brought the 6,000 pound
p'ece of metal to the sawing. A 120 herse power motor drives
the saw at its rim speed of more than five miles a minute, while
a hydraulic cylinder at 120 pounds pressure moves the saw and
its carriage against the steel beam set for the sawing.

One man only, standing a few feet away at a gronp of con-
trollers ak'n to that of the trolley motorman. does the sawing.
The whirring disk has mot stopped for an instant. A touch
here starts two jets of water playing upon the upper portion of
the saw, and a touch there sends the saw carriage forward.
The pont of contact with the steel is low under the
saw and at the first touch there eomes a gshower of
sparks, a shrieking. penetrating protest of metals, more sparks
at fiercer heat, louder shriekings of the saw, until as the edge
of the disk appears through the steel beam it shows a red hot
rim in spite of the deluging jets of water that have ‘played up-
on it.

One man and the machine. in thirteen seconds have done the
work of a score of workers us'ng the machines that were mod-
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ern only yesterday. The wet saw has melted its way through
cold stcel. Edges of the cut beam are blued from the result-
ant heat. The saw itself virtually is unchanged and with its
“rest” periods may do service for six weeks. Yet it is only
flange steel.

In that other colossus of the plant, the giant shears, the high-
speed tool steelman may see the work of shearing a 2-inch
steel p'ate, 12 feet in length. Herc is a huge iron and steel
mechanism twenty-six feet in height and weighing 260,000
pounds. Its upper jaw :s lifted at a shearing angle and the
compact 100 horse power motor siands silent as the 25-ton
travelling crane over-head approaches with the tremendous slab
of steel bending and swaying with its own weight. Gently the
slab is depos.ted upon the receiving table. A touch upon the
mechansm brings the slab into place with its chalk mark for
cutting lined under the shearing blade above. Another touch
and a bar of toothed metal descends upon the plate, holding it
firmly in place. A foot upon a pedal and the great cog gear-
ings in the machine begin to revolve. Then with only a slight
crunch the shear'ng jaw of the machine drops—and smoothly
cub as a sheet of paper in a sharp scissors the twelve-foot strip
of two-inch steel falls away clanging into the pit that receives
it. One sccond is the time. Years ago this problem - of
shear'ng such a plate would have involved the man with the
sledge hammer and the other man with the hammer shaped
celd chisel held to a place by a long handle. Later a quicker
process was the drill. But to-day this steel guillotine, heavier
than a locomotive, and with the harnessed power of a hunderd
horses, slits the two inch steel plate in a second.

Punching the great steel beams, which the saw severs like so

much pine, is as easy as for the cook to make the hole ir a .

doughnut. The overhead crane brings the beam to the punching
machine. Its flanges are dotted with the white spots design-
ated for holes by the man who has laid the pine pattern upon
the steel. Adjusted under the steel punch, a foot upon a pedal
- brings the cutting face of the tool down upon the steel, from
which an instant later, drops the slug of metal, too hot to hold
in the hand from the friction necessary to driving it out.

Our iron industries in Canada will deubtless reap much bene-
fit from the new invention, equal, perhaps, to those onerous
Bounties,

We really do not “go from home to hear the news” of this
late invention. The Dominion Bridge Company of Montreal
(works at Lachine) have been employing the same or a similar
method for separating any portions of their products as re-
quired in their contracts for some time past. ' Tt will not,
however, be any the less interesting to our readers as a holi-
day study, especially as to the secret nature of the metal disk
which saws, or rather burns, its way, as though by a flash,
through the opposing masses.

THE QUALITY OF LAST YEAR'S WHEAT.

The Dominion Cerealist, Dr. Chas. K. Saunders, and the
Chemist of the Dominion Farms, have co-operated to produce
Offic'al Bulletin 60, just issued by the Department of Agri-
culture. It is concerned with the real scientific value of the
wheat produced in the North-West lagt year, apart altogether
from the cash value obtained. Eight samples were furnished
by Mr. David Horn, Chief Tnspector of grain at Winn'peg, and
were provided originally by the Secretary of the Wes<tern Grain
Standards Board.

These varied in contents from No. 1 Manitoba Hard., with
but 3 per cent of immature shrunken kernels. and no appreci-
able odour of smut, to Commercial Grade Teed, with 88 per
cent defective kernels, and a distinet odour of smut. The low-
est grade was not fully tested for flour.  The milling tests
gave 65 per cent straight grade flour to No. 1 Manitoba Hard.
No. 6 Commercial Grade 501, per cent, but the three lower
grades gave a darker less valuable brand than the others.
Baking tests show that the Bread values vary from 96 per
eent for No. 1 Manitoba Hard to only 78 for No. 6 Commer-
cial Grade. FExperience obtained went to show that one should
not expect to obtain good flour from badly “frosted” wheat

weighing less than 60 lbs. to the measured bushel, and that
wheat wh.ch is lacking in plumpness on account of the actiom
of rust will produce better flour than wheat, of about the same
degree of plumpness, which has been injured by frost.

The enquiry of the chemist goes to show that the amount
of damage to the grain depends upon the stage of the growth.
of the wheat when caught by the frost, the less mature grain
suffering most; but we must also suppose that the degree of
frost to which the ripening wheat is subjected has 1ts effect.
Thus we find that when frost, though comparatively slight, oe-
curs while the gram is sull in the early “dough” stage, develop-
ment is arrested and there results a small, shrunken, badly dis-
coloured grain; on the other hand a more severe frost delayed
until the berry is almost ripe may give a fairly plump grain of.
good colour, the indication of frost being noticeable only in its
shrivelled skin.

“So far as can be determined by chemical analysis, we have-
in the lower grades wheat that should prove very valuable for
feeding purposes, wheat characterized by what might be termed
an exceptionally large percentage of that most valuable consti-
tuent protein. There seems every reason to premise that,.
ted judiciously, trosted wheat will equal normally ripened
wheat. Of course the proportion of foreign matter—offal—
present will correspondingly reduce the feeding value and this.
fact must not be lost sight of when “feed” wheat is under con-
sideration.

No great differences are to be observed in the fat data, but.
it is interesting to note that the percentages of this constituent
in the lower grades are somewhat higher than those of the first
four members of the series. This perhaps may be construed.
as indicating more fat in the immature (frosted) gran than in
that normally ripened. In 1904 we similarly found a h.gher
fat content in the “frosted” and “feed” members of the series.

. This is a matter that will receive our further attention during.

the present season.

We have again to note, taking the series as a whole, that
the percentage of fat is considerably higher in these wheats.
than in winter varieties—a fact of some importance from the
nutritive standpomnt (spring).”

The final conclusions are at first sight somewhat startling.
“The wheat of the past season, as represented by the grades-
of 1907, is characterized by a decidedly high protein-content.
At first sight this might appear to give the wheat a superior
rank for bread-making, since it has long been recognized that
one of the most important factors in determining the value for
bread making is the percentage of protein, i.e., gluten, present.
Further consideration of the facts, however, warrant some hesi-
tation before drawing such a conclusion. May not the high.
protein content be in some degree due to immaturity? If so,
it would not necessarily, in the opinion of the writer, indicate-
inereased “strength” as applied to bread-making though it
niight mean a higher value from the nutritive standpoint.
Frosted wheat as we have frequently shown is possessed of a-
higher peicentage of protein than similar wheat that has come
to a normal ripeness without frost; it is in other words. im-
mature wheat. It might be argued that this explanation.
would only apply in a consideration of the lower grades-—those
showing the effects of frost—but it is not improbable owing to-
the backward season last year that in some districts at least
a considerable amount of wheat was cut in a ‘“greener’”
conditon than usual and that this failed to thoroughly ripen in
the stook.”

Thus, cautiously expressed, it would appear that last year’s
grain commonly considered to be of but low quality. was worth
more to the world physically speaking, than was at all indi-
cated by its quoted commercial value. Tf correctly stated it
is not the first time that commerce has made an incorrect esti-
mate of the real value of a product.

—Boston had a serious fire this week, which swept the
eastern part of the harbour front, where some important rail-
ways make their connections with ocean steamers. Several
warehouses were destroyed, as were also some of the berthing
slips, and it was a fortunate thing that the large steamers
loading in the vicinity escaped ruin. It is feared the total loss-
may run up inte the millions.
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ELECTROLYTIC BLEACHING LIQUORS.

Writing in the “Papier Zeitung,” Ahline states that rock
salt, which is used for the electrolytic preparation of bleach-
g liquors, is liable to considerable variations in composition,
and the impurities exert an important influence on the results.
During the electrolysis certain harmful secondary reactions
may ensue, which can be classed under two heads: formation
of chlorate and reduction. The formation of chlorate may be
either induced, owing to the oxidation of the hypochlorite, or
‘direct, according to the equation: Cl plus 501 equals HCLO3
‘plus 2H20. The indirect formation of chlorate may oceur in
small plants where the circulation is deficient, such as in lab-
-oratory electrolysers.

The direct production of chlorate has been studied by the
‘author in the case of Schukert’s apparatus. Reduction takes
place by a reconversion of the hypochlorite into chloride, and
oceurs when the hypochlorite already produced comes into
‘contact wth the hydrogen from the cathode. It is prevented
by the formation of a protective diaphram, consisting of spar-
ingly soluble basic deposits on the cathode, produced by im-
purities in the salt solution. The work of each electrolyser
‘should be checked by drawing a curve with chlorine strengths
as ordinates and the times of electrolysis as abscissae. Such
eurves will show when any electrolyser is not giving normal
Tesults. (Constant attention must be devoted to the tempera-
ture and the alkalinity of the liquor. The former should be
dow and the latter such that ome litre of the salt solution,
when reddened with phenol-phthalein, is decolourized by two
drops of normal acid. This alkalinity is to be neutralized be-
fore the liquor is used for bleaching. The presence of magnes-
wm chloride is objectionable since it forms heavy deposits on
the cathodes, which impede circulation and create electrical

resistance; it is removed by the addition of alkali, as already |

stated.
The only difference between the electrolytic and the ordinary

bieaching liquor is the slightly more rapid action of the former;
the consumption of chlorine for a given amount of bleaching
work done is very slightly lower on this account. In the au-
thor’s opinion no electrolyser gives really satisfactory results
unless the anodes, at least, are of platinum. The consumption
of platinum depends on the construction of the apparatus; it
may be either mechanical, through the friction of solid particles
suspended in an impenfectly filtered liquor, or electrical, in-
creasing with the current density. The Schukert apparatus
18 very ecomomical in-this respect; so long as the platinum
has a smooth, clean surface, no waste takes place, this only be-
ginning when the surface gets rough

THE WORKMEN’S COMPENSATION ACT.

It looks as though the paternalistic legislation fad has re-
ceived a severe blow in England, through the practical working
oui of the Workmen’s Compensation Act. How heavily the
Insurance companies, which were at first gainers by the mea-
sure, have been injured, has been already shown in these
eolumns. Attention is now being directed to a feature in the
legislation which had certainly not been anticipated, though
quite natural in its effects. Says G. A. Greig, the Secretary
of the London Building Industries Federation:—

“The act was looked forward to by millions of workingmen
as a blessing, but it is likely under present conditions to prove
nothing but a curse. It is an undeniable fact that agents of
gome insurance companies are going into factories and threat-
ening when they see men who have passed the prime of life to
raise the premium unless these men are discharged.

The chairman of the General Accident, Fire and Life Assur-
ance Corporation stated at their last annual mecting in Perth
that employers would have to pay a much higher premium in
the future for insurance under the workmen’s compensation act
unless they made up their minds to discontinue the employment
of aged men and those who were not thoroughly sound and
healthy. He also said that medical examination would be
Decessary in every case.

It is this attitude on the part of the insurance companies
which my federation, in common with a vast number of other

trade unions, complains of. Experience shows that the man
above middle age is less liable to accident than younger men.”
Sir Hiram Maxim, a very large employer of labour, urges the
repeal of the Act on this very ground, though he fully endorses
the opinion of Sir John Brunner, that the older men are greatly
less liable to accident than the younger. “The law,” he says,
“unquest.onably imposes a great hardship upon middle aged
and elderly workmen. It erroneously supposes them more li-
able to accidents. As a matter of fact middle aged and old
men are not nearly so liable to accidents as very young men.
I should say, indeed, that an average man of fifty is not half
ag liable as a man of twenty-five. The best gunmaker I ever
employed—and T am told he was the best in England—was more
than sixty. The majority of the men we entrust with work
requring great care are either middle-aged or old. If a man
has taken care of himself he is less liable to accidents between
the ages of forty and forty-five than at any other time of his
employment. There is no doubt that the act is doing a great
deal to discourage industries in England. It should be ranked
among the numerous other laws classified by Herbert Spencer
as having an exactly contrary effect to that for which they
were supposed to have been framed.” .

.

PULPWOOD.

A preliminary report of the consumption of pulpwood and the
amount of pulp manufactured last year has been issued by the
U.S. Bureau of Census. The advance statement is madevfrom
the statistics collected by .the Census Bureau, in co-operation
with the United States Forest Service. Many of the figures
bring out interesting facts which show the rapid growth of the
paper-making and allied industries during the last = decade.
Nearly four million cords.of wood (in exact numpers, 3,962,660
cords) were used in the United States in the manufacture of
paper pulp last year, just twice as much as was used in 1899,
the first year for which detailed figures were available. More
than two and one-half million tons of pulp were produced. The
pulp mills used 300,000 more cords of wood in 1907 than in the
previous year. The amount of spruce used was 68 per cent of
the total consumption of pulpwood, or 2,700,000 cords. The in-
creased price of spruce has turned the attention of paper manu-
tacturers to a number of other woods, hemlock ranking uext,
with 576,000 cords, or 14 per ceut of the total consumption,
More than 9 per cent was popular, and the remainder consisted
of relatively small amounts of pine, cottonwood, balsam, and
other woods. There was a marked increase last year in the
importat.on of spruce, which has always been the most popular
wood for pulp. For a number of years pulp manufacturers in
this country have been heavily importing spruce from (an-
ada, since the available supply of this wood in the North-Cen-
tral and New England States, where most of the pulp mills
are located, is not equal to the demand. Figures show that the
amount of this valuable pulpwood brought into this country
was more than two and one-half times as great in 1907 as in
1899. In 1907 the importations were larger than ever bhefore,
being 25 per cent greater than in 1906. The spruce imports
last year amounted to more than one-third of the consumption
of spruce pulpwood. Only a slightly greater amount of do-
mestic spruce was used than in 1906,

Large quantities of hemlock were used by the Wisconsin pulp
mills, and the report shows that the Beaver State now ranks
third in pulp production, New York and Maine ranking first
and second respect:vely. Poplar has been used for a long time
in the manufacture of high-grade paper, but the supply of this
wood is limited and the consumption of it has not increased
rupidly, Wood pulp is usually made by either one or two gen-
era]l processes, mechanical or chemical.

—Buildings permits issued in Montreal 1ast month were 127
total value of buildings, $416,080; per puildings in 1907, 184, fo.
tal value $867,266.

—TIt is conceded that the hay crop now being harvested in
Kastern Canada will not exceed, if it comes up to, the average.



THE CANADIAN JOURNAL OF COMMERCE, 61

THE WASTING OF NATURAL RESOURCES.

It has been quite generally understood by scientists and en-
gineers for a considerable period of time that our present day
civilization has set a pace in using up Nature’s stored trea-
sures that was certain soon to exhaust them. But the few
voices raised in warning have been voices of those crying in
the widerness. People in general have no conception what-
ever of the fact that there is a limit to the amount of stored
fuel and metal and mineral, and that the world may suddenly
awake one morning to find itself cold and hungry and Mother
Nature’s larder empty. Even intelligent men turn warnings
like these aside with the cheerful assurance that new discover-
ies will be made and inventors will devise substitutes as one
and another product grows scarce. i

There is no doubt that further discoveries will be made of
add:tional mineral resources, and that invention and ingenuity
will do much to help put off the evil days of want that are
surely coming. But inevitably, sooner or later, the mineral
deposits in the few hundred feet of rock near the surface of
our planet, which are alone available to man, will be exhausted,
Engineers know well that inventors never work miracles, that
no inventor ever made or ever will make something out of no-
thing. Substitutes may be developed, but the substitute is
seldom as good as the original.

There is another reason why people in general are blind to
the coming exhaustion of Nature’s resources. It is this. In
‘the development of our complex social system we have remov-
ed the consumer so far from the sources of production that he
is densely ignorant whence the raw material for his sustenance
comes. All he knows is that by paying the price he can al-
ways buy the thing he wants; and prices depend on too many
variables for him to discover in rising prices the warning of ac-
tual scarc.ty approaching. Thus the utterances of those who
foresaw coming disaster have been little heeded. Waste and
destruction have gone on for half a century at least, says the
“KEngineer ng News,” in a manner which some futur'e genera-
tion will look back upon as one of the greatest crimes ever
committed agamst the welfare of the race.

MERCANTILE AGENCIES.

“Mereantile agencies” have been immune from worry for
time past, owing doubtkess to the sagacity of new

men in charge. It is to be hoped that the case recently before
the courts in England may not be a forerunner of anxiety on
‘thig side of the Atlantic.

The decision of the Privy Council in London (Maclntosh
against Bunn) that the reports of these agencies, as to the
credit of persons or firms inquired of by their subscribers, are
not published on a privileged occasion, reverses the decision of
the Highest Court in Australia, and dffers from the decisions
on the point in the United States. The whole law of privilege
is judge-made, and the only test appears to be the convenience
.of the community.

The Economist quotes Lord MacNaughton in delivering the
judgment of the Court, as follows:—*Is it in the interest of
the community? Is it for the welfare of society that the pro-
tection which the law throws around communications made in
legitimate self-defence, or from a “bona fide” sense of duty,
ghould be extended to communications made from motives of
self-interest by persons who trade for profit in the characters
of other people?” The Privy Council answered this question
in the negative. The Economist says that “it is difficult to
see why the persons who have been maligned and damaged by
‘the libel should be deprived of their remedy. The decision is
not likely to put an end to the mercantile agency, for in a com-
plex mercantile community that information on which eredit
is based can best be obtained by those whe maké a business of
procuring it. But the agencies will urge their subsecribers to
destroy their reports immediately they are received, and may
-even succeed in obtaining an indemnity clause in their con-
tracts. A slight increase in the subscription should cover the
Tisk incurred in those few cases where they have given an un-
favouralile report based on untrustworthy information, and the

some

report has miscarried, or their confidence has been abused by
the subseriber or his servants. The danger to the mercantile
community is that the decision will tend to make the agencies
less candid in their reports, and so lessen the value of their
function in business.” s

Business men on this side of the Atlantie are far more. tol-
erant and considerate towards mercantile agencies than are our
kin beyond the sea.

CONCEALED MINERAL DEPOSITS.

When, by any means, some indication is obtained of the ap-
proximate position of a mineral deposit, it has to be more pre-
ciscly located by boring. Boring is of but little value for trac-
ing mineral veins, owing to their going down so nearly vertic-
ally and to their great irregularity, but it is often used to lo-
cate irregular masses of ore; for example, boreholes have re-
cently been employed successfully in Cumberland for proving
deposits of red hematite in the carboniferous lime-stone, even
Wwhere this is overlamn by Triassic rocks. ‘Obviously boreholes
are most valuable when stratified deposits have to be tested,
and everyone will remember the conspicuous success that at-
tended their use in proving the permanence in depth of the
auriferous banket beds of the Witwatersrand. The deepest
borehole put down up to the present is one at Paruschowitz, in
Upper Silesia, which attained a depth of 6,573 feet; it com-
menced at a diameter of 12.6 in. and finished at 2.7 in., and
it is easy to imagine the difficulties that attend the boring of
So small a hole to the depth of 11, miles. Boreholes such as
these are now always made by means of the well known dia-
mond drill, which brings up a core of the rocks passed through,
and thus affords positive information respecting them. Un-
tortunately, the omly kind of diamonds suitable for this pur-
pose—the dark opaque stones, showing no distinet cleavage,
known in the trade as “carbons”—are very scarce, and pro-
portionately dear, so that diamond.drilling is now a very costly
operation. ~ We are within a measurable distance of seeing
such *“carbons,” or, at any rate, “boot,” produced artificially.
For rocks of moderate hardness these diamonds have of late
Years been replaced, to some extent, by shot made by specially
hard-chilled iron; but these are of little use in the harder
rocks. Omne of our greatest needs at the present rioment is
a metal that shall be strong, tough and very considerably hard-
er than quartz; the production of such material would conduce
more to the technical advancement of several branches of min-
Ing, says “Engineering,” than almost any other discovery that
could be named.

THE NORTHERN CROWN BANK.

Arrangements for the amalgamation of the Crown Bank (To-
ronto) with the Northern Bank (Winnipeg) referred to in our
issue of 14th February last, volume-page 307, are announced to
have been completed. The directors of both institutions met
in Winnipeg last week, and after some formalities, elected a
new board of directors, chosen from the old boards, as follow:
—Sir D. H. MeMillan, K.C.M.G., Lieut.-Giovernor of Man to-
ba, president; Edward C. Gurney, Toronto, and Capt. Wm,
Robinson, Winnipeg, vice-president; Chas. Adams, A. J. Adam-
son, M:P., D. C. Cameron, J. L. Coffee, Chas. Magee, Hon.
W. H. Montague, F. Nation, J. W. DeC. O'Grady, Hon. R,
P. Roblin. The following are the local directors: R. Y. Ellis,
LToronto; John M. Gill, Brockville; J. A. McDougall, Edmon-
ton; F. W. Stobart, England; A. Stamford White,l()hicago;
John White, Woodstock. The paid-up capital of the bank is
$2.200,000, the rest and undivided profits are given at $225.000.
With such a consolidat'on and such men at the head of affairs
and at the council boards there should be no doubt of success.

—JFrance still holds aloof from the Canadian-Franco Treaty,
adopted by special Commissioners some months ago. The Sen-
ate has not yet reported favourably upon it. The suggestion
that a Canadian-Germany Treaty be negotiated is not being
well received abroad.
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EUROPEAN DRESS IN INDIA.

The Hindustan Review views with quiet complacency the
growing use of European fashions in the dress of the natives of
the Empire. It does not think it all unlikely that the na-
tive’'s dress is doomed to disappear, though to visitors and
others it would seem to be a pity to cast the blight of dull-

ness over the bright, picturesque, curiously attired populace.
It remarks:—

“The existing diversity, however, is very disconcerting.
There are now as many kinds of dress in India as there are
kinds of form and feature, scenery and character, caste and re-
ligion. A Mussalman has his shirt opening on the left side,
a Hindu on the right. A Mussalman’s trousers must not go
below the ankles. A Parsee lady must have her head rolled up
in a bit of white cloth; a Deccan lady must have her “saree”
tucked up in a special way, while a Junjabi or a Kashmiri de-
lights in a pair of light trousers. The Telugus and the Oriyas
tio their lower cloths in a particular manner, whereas the Tam-
ils simply wrap them round their loins. The ladies of Upper
India cover their bodies as completely as possible, while the
Malayali women delight in having their breasts exposed. The
diversity as regards the head-dress of our men is still more
conflicting. It ranges from the bare head of the Bengali to
the pluming “pagree” of the Punjabi, from the light cap of mus-
lin or silk of the Hindustani to the sloping roof black hat of
the Parsi, a copy of the old discarded Gujarati turban and
the ‘cartwheel red turban’ of the Maharata.”

It is a pity that we appear to be unable to civilize and Chris-
tianize a people without converting them into sombre imita-
tions of ourselves, and depriving them of their own proper
characteristic.

THE SATURDAY REVIEW ON A TU.S. BRIDES
TROUSSEAU.

When Dickens wrote “Martin Chuzzlewit” he poked more fun
at our ne ghbours than seemed to many of his own countrymen
consistent with good manners. Though the novel has proved
one of the most popular of his long series of works, the author
lived to regret the satire, so freely indulged in it The “Satur-
day Review” is no less prone to satirize the Americans, as wit-
ness the following on “Miss Whilelaw Reid’s - trousseau”:—-
«“What would,” it says, “have been thought of this for a full
half-column article in the ‘Times’?” Details of “many dozens
of dainty lingerie,” of “white petticoats,” of “linen coats and
skirts.” of “sheets, pillow-cases and tea-cloths,”—do they not in-
deed suggest the social columns of the “Thunderer”--or the great
American dailies? How important to know that “every article
of linen made for the United States Ambassador’s daughter is
of the finest linen”; that “of blouses Miss Reid also will have
dozens.” “Nor is the house-linen of less beauty than the per-
sonal lingerie.” “Tea-cloths sufficient in number to fill a large
deep drawer surpass even the bedspreads in beauty and
variety.” Well, it is a capital advertisement for certain mil-

* limers, whose name appears at the end, just as the advertiser’s.

names always emerges somewhere in the articles “based on
notes prepared by a member of the advertisement staff.” Busi-
" mess, of course, is bus'ness; but the Saturday doubts if any
other Ambassador in the world would care to have his daugh-
ter’s linen thus exhibited in the public press.—“Miss Bayle’s
Romance” shrinks out of sight.

THE LONGEST CHEER YET.

This is how a London paper hits off “the only striking inci-
dent” in the recent Republican Convention at Chicago—the 50-
minutes’ cheer of “four, four, four years more” given for Presi-
dent Roossvelt. “On the business side, Mr. Taft’s nomination
Bbad been discounted long since.”, But Americans can now add
to their score of world’s records doubtless the longest cheer
ever given for anybody. “Mr. Roosevelt must feel that he is
Cincinnatus and Brutus and Washington all in one now! How

pleased this hard-headed man must be w'#h hiz countrymen’s .

exhibition of intelligence. Mr. Bryce must bring out a rew
edition of his ‘Commonwealth’ to add this to his instances of
American political enthusiasm. It is about on a par with the
80 many hundred thousand lunatics he mentions who marched
round New York on a pouring day, shouting for the space of
two hours ‘Blaine, Blaine, James G. Blaine: We don’t care a
bit for the rain.” Our quotation may mnot be textual, but it’s.
near enough.”

SILVER PRODUCTION.

1906. 1907.

UnttedaStates o0, et S0 Taa $38,256,400 $37,913,88%
Mexico .. .. .. 37,381,400 36,500,000
Canada 5,800,000 8,329,221
Central America, 1,130,500 1,150,000
Scuth America 7,913,200 8,500,000
‘Australiasia,. .. .. . 9,637,000 8,600,000
85T R S SR S 9,820,700 8,900,000
AR T A AR L TR 1,783,100 1,700,000
Africa 475,500 500,000

Totals' .. o $112,197,800  $112,093,102

BUSINESS DIFFICULTIES.

The following have assigned in this Province:—P. C. Fortin,
general store, Beauceville, offering to compromise at 40c¢ in
the dollar, cash; L. Cote, grocer, Mille Vaches, offering a com-
promise of 50c in the dollar; M. Bergeron, millnery, city; J.
A. Desroches, tailor, Quebec; J. B. Belisle, trader, St. Agathe
des Monts; Jos. Chaballe, grocer, Chicoutimi; A. Brunette,
Three Rivers, demand of assignment; J. P. Gariepy and Co.,
dry goods, Three Rivers, compromised.

In Ontario:—W. C. Slater, tailor, Arnprior; R. F. Archer;.
tailor, Barrie; W. E. McFarlane, general store, Douglas; E.
G. Wagar, grocer, Enterprise; Michael Ghix, merchant, Fort
William; Frank Mitehell, clothmg, Sarnia; Levineky and.
Shapero, junk, Toronto; F. E. Smythe, grocer, London; Wm.
Northgraves, jeweller, Perth; D. Ostrosser, general Store, En--
glehart,

In Manitoba: H. Painchaud, general store, Fannystelle.

In Alberta: L. C. Riley, tailor, Macleod; J. Truswell, gen--
eral store, Taber; Estate of A. E. Gayfer, drugs, Wetaskiwin,
appl cation for receiver. .

In British Columbia: Central Park Supply Co., general
store, Central Park; Margaret MecLean, shoes, Kamloops.

In New Brunswick: Chas. Moflatt, general store, McAdam.

A winding-up order has been granted in the matter of the
T. Leclere Company, Lim'ted, Montreal, manufacturers of-
church furniture. The company has only been in existence
about two years, and was promoted by E. Leclerc. The capi-
tal was $10.000 nominally, hardly sufficient to conduct the-
business.

H. Dufort and Co., grocers, Montreal, have made a volun-
tary assignment to Alex. Desmarteau with liabil ties of about.
$2,000.

P. A. Gouin, W. and R. hardware, Three Rivers, who was
burnt out ih the recent big fire, has made an offer to his.
creditors of 40c on the dollar, cash He places his liab lities
at about $100,000 and assets nominally $100.000. Mr. Gouin .
has been engaged in business over 25 years and did a success-
ful business until he made a heavy loss by the late fire. In.
addition to his mercantile business, he operated a large stock.
farm and owned a number of fast racing horses. Tt is ex--
pected the settlement will go through, and Mr. Gouin is pre-
paring to resume business. ]

A demand of assignment has been made on J. Hormisdas
Bergeron trading as “Bergeron FElectr'c.” He has had some
litigation with a former landlord, which he lost.

T,. Sirois, grocer, Amherst Street, has assigned to Alex. Des--
marteaun. He was formerly of Plourde and Sirois, grocers, St.

_ Lawrence Street, who fafled in Jan-ary. 1907, and he compro-

mised at 30¢ in the dollar. Has since carried on im a muck -
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Date of Quotations,
BONDS. per Amount Interest due, Interest payable at: July 9 REMARKS.
annum. outst’ding. Redemption. Ask. Bid )
Bell Telephone Co. .. .. «o« & $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montresl .. 1 April, 1925 103
Can. Colored Cotton Ce. .. [} 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1912 92 .
Dominion Coal CoO... «s . 5 5,000,000 1 May. 1 Nov. Bank of Mentreal, Montreal .. 1 April, 1940 924 .... Redeemableat 1og g Int.
after May .1, 1910,
Dominion Cotton Co. .. .. @ 1,854,000 1 Jan. 1 JUIY "oi e we 0ol 00 ba e e e ins  LO8N, 1928 93
Dominion Iron & Steel Co. . & 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 75% 743
Dom. Textile Series A. .. .. 6 758,500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 87 83 Redeemable at 110 & Int,
D8, B. oo os oo 00 00 0a & 1,162,000 1 Mch. 1 . Royal Trust Co., Montreal .. 1 Mch., 1925 834 834 Redeemable at par after
5 years.
Do. C. ¢ oo oo o0 o0 oo ¢ 1.000.000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 84§ 83 Redeemable at 106 & Int.
DO, De. soiverine ws neros- B 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 83 Redeemable at 105 & Int.
Havana Llectric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 90 \
Lake of Woods Mill. Co, .. 6 1,000,000, 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1923 105§ 104
Laurentide Paper Co. .. <o (] 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan,, 1920 110 105 %,
Mexican Electric Light Ce. & 6,000,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1935 80% 794 %
Mexican i.ight & Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933 843 843 <
Montreal Lt. H, & Power Co. 4% 7,500,000 1 Jan. 1 July Bank of Momtreal, Montreal .. 1 Jan., 1932 Ret}eem:gi;‘ at 105 & Int. ¥
after %
Mont, Street Ry. Ce. .. .. 4% 1,500,000 1 May 1 Nev. Bank of Montreal, Mentreal .. 1 May, 1922 100
N.S. Steel & Coal Co. .. oo 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal i
or Toronto .. .o .o ¢+ +o o« 1July, 1951 106 103 o,
Ogilvie Milling C6. o0 oo o ¢ 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 1104 105 Redeemable at 115 & Int.
after 1912.
Price Bros. <. si ss os se [} 1,000,000 1 June 1 DeC. .. oo oo se oo eo se oo o» 1June, 1925 100 Redeemable at 105 & Int.”
B0 Paulo .. ¢o oo oo oo o [ 6,000,000 1 June 1 Dec. C.B. of C. London National
Trust Ce. for .. .. «c «. «« 1 June, 1929 97 93
Winnipeg Electric. «. oo oo [ ] 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. J Jan., 1935 o

smaller way, but owing to lack of capital has had difficulty in
making a Success of it.

J. D. Racette, tailor, 860 St. Catherine Street, East, has as-
signed to Wilks and Michaud. He has conducted a tailoring
business here for several years, but has been largely in the
hands of one firm here to whom he owes the bulk of his liabili-
ties.

Martin Delaney, grocer, Farnham, who is confined in the
Longue Pointe Insane Asylum, has made a voluntary ass.gn-
ment through his wife as executrix of his estate.

A demand of assignment has been made on E. Dugas and
Fils, general store, St. Jacques.

At the request of Solin Bros., Samuel and Harris Silver-
stone, manufacturers of trousers and overalls, city, have as-
signed, with liabilities amounting to ahout $4,000. The assets
consist of stock, fixtures, book debts, etc. The principal cred -
tors are: H. J. Dingman, $907; A. Bradshaw and Co., $576;
British American Import Company, $489; and the Yorkshire
Import Company, $427.

Commercial failures this week in the United States, as re-
ported by R. G. Dun and Co., are 277, against 282 last week,
260 the prec:ding week and 166 the corresponding week last
year. Failures in Canada number 23, against 26 last week,
96 the preceding week and 20 last year.

Failures in Canada in the first half of 1908 numbered 891, an
inerease of 55 per cent in number, while liabilities were $10,-
361.108, or two and one-half times those of the first six months
of 1907.

—_The Parliamentary enquiry into the finances ot the Quebee
Bridge show that overdrafts made to the Davis firm, contrac-
tors for the sub-structure were due to the temporary handing
over of the Provincial Subsidy as security to the firm. The
surplus' paid amounted to $65,000.  As. hotvever, a drawback

upon the contract of $73,000 was m hand, the overdraft was

charged against it, and thus for the stability of the Davis

erections, the Bridge Co. now hold in guarranty only $8,000.

FINANCIAL REVIEW.
Montreal, Thursday pm., July 9th, 1908.

As peeple who have the wherewithal to invest in securities
of any kind are now more bent upon purchasing some respite
from the heated temperature of town and city streets, trains
and steamboats are busy conveying them to sea and riverside
resorts along the most access’ble margins. Stockbrokers are
consequently doing but little in their accustomed haunts, and
all directly leading to them are e‘choing to the footsteps of butb
a few lonely wayfarers or stay-at-homes.  Prices of most
securities or stocks are dull except in a few speculative cases.

~ed yield of the products of the soil, and people are

Iron common has sagged to about 14, as shown below. Every-
body is big with confidence and expectation of an unprecedent-
simply
wait ng, waiting.

The prospects for a bountiful harvest continue encouraging
everywhere. In many places the ripening has been rather too
emphatic, an error on the right side. Hay in the East has
suffered a little from want of sufficient rain. Haying is ae-
tive throughout Ontario, favoured by fine weather.

In New York, money on call-1 to 1%, per cent. Time loans,
GO days, 184 to 2 per cent; 90 days 2 pér cent; six months’ 31
per cent. Prime mercantile paper 31, to 4 per e¢ont. Sterling:
exc. 4.86.95 for demand and at 4.85.65 to 4.85.75 for (0-day
bills.  Commercial bills, 4.851, to 4.85%. Bar silver 5314.
Mexican dollars 46e. U.S. Steel, com., 4014, pfd. 1083;. Im
London, Spanish 4’s 927;. Bar silver 24 11-16d per ounce.
Money 1 to 11/ per cent. Discount rates: Short bills, 114 to
11, per cent., three months’ bills, 114 to 1% per cent. Gold
premiums, Madrid 12.10, Lisbon 11.50. Berlin exc. on London,
20 marks 383, pfennigs. Paris exc. 25 franes 12 centimes.

Consols 87 11-16 to 87 13-16.

The following is a comparative table of stock prices for the

week ending July 9th, 1908, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—-

STOCKS. High- Low- TLast  Year
Banks: Sales. est. est. Sale. ago.
Montreal. 101 235 232 232 246
Commerce .. 31 1581, 156  .156 170
Molzons®, s e 20 196 195 196 5
Eastern Townships .. 14 149 149 149 161

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Quaranteed by

S. Davis & Sons,

MONTREAL., Que.
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Stocks, Bonds and Securities dealt in on the Moptreal Stock Exchange.

Percentage — = Market 4 Yearly Prices per
Capital Capital Reserve of Rest g4  value orily cent on par
BANKS Subscribed Paid-up Fund toCPa;g;xllp B Céfhone Dividend  Dates of Dividend July 9
api & are
& $ $ $ ' $ Per Cent Ask. Bid
¥British North America..... 4,866,666 4,866,666 2,336,000  48.06 243 34  April Oct. 142F  eeoe
«Can. Bank of Commerce.... 10,000,000 10,000,000 5,000,000  50.00 50 2%  Mch. June Sept. Dec. 158 156
«Crown Bank of Canada.. 5 957,50C 057,435  sessccerss  sesess 100 2 Jan. July rows absia
DOMINION. . caenereersesnsssssrarasannsnsees 3,983,700 3,848,697 4,833,456 125.59 50 i Jan. April July Oct. T
| Eastern ToOWnShips. ..ocoveeevecsearasnnses 3,000,000 3,000,000 2,000,000 66.66 100 2* Jan. April July Oct. 150 N
rFarmers 1,000,000 H70M082 T edeibenset | meaien o ol R G Sl R L
"Hamilton....eeesees 2,500,000 ,500,000 2,500,000  100.00 100 24*  Mch. June Sept. Dec.
"Hochelaga. 2,500,000 2,500,000 2,000,000 80.00 100 4 June Dee.
Home. . ... 944,200 893,115 235000 26.31 100 3 June Dec.
5,000,000 4,990,000 4,990,000 100.00 100 23 Feb. May Aug. Nov.
1,800,000 1,800,000 900,000  50.00 30 13*  May Aug. Nov. Feb. ..ccerenrese
S Merchants...ooceseeenes 6,000,000 6,000,000 4,000,000 66.66 100 2* Mch. June Sept. Dec 155 153
" Metropolitan...ceeeesee: 1,000,000 1,000,000 1,000,000  100.00 100 2% Jan. April July Oct. vk s argyie/soimly
TMOISOMS ..oveeesessssnes 3,377,500 3,374,000 3,374,000  100.00 100 21*  Jan. April July Oct. 196 195
‘Montreal 14,400,000 14,400,000 11,000,000 76.38 100 25 Mch. June Sept. Dec. 282+ 281
“New Brunswick 709,800 709,540 1,225,701  172.76 100 ceeeeen 8* Jan. April July Oct.  .... ea.
‘Northern...... 1,250,000 1,243,184 . 50,000 4.02 T, e SR s o R S e B e s
Nova Scotia . 3,000,000 3,000,000 5,400,000  180.00 100 277.00 g8 * Jan. April July Oct. 2773 277
wOttawa. ...ooe esonsesesae sansassysise assene 3,000,000 3,000,000 8,000,000 100.€0 100 secaeien 5 June 0 LT g sk
Provincial Bank of Can....cecevscccecacese 1,000,075 1,000,000 200,000 20.00 100 cevsnons 134 Mch. June Sept. Dec. S
~QUEDEC cseeeses 2,500,000 2,500,000 1,250,000 50.00 00" = et s 13* Mch. June Sept. Dec. 135 savw
Royal . ... 3,900,000 3,900,000 4,390,000 115.00 100 217.50 2% Jan. April July Oct. 220 217%
<Sovereign. 3000,000 3,000,000  eeoseees..  sisins oy A AR e o e
~Standard.. 1.562,500 1,559,700 1,759,700  112.12 50 g8 *  Mch. June Sept. Dec.  .... ...
58t Stephens.....ceceseresercssccssacsscees 200,000 200,000 i 26.25 100 2% April OCh;: = veseies o Y
:8t. Hyacinthe..oeeveiivanarnane 504,600 331,235 75,000 22.67 100 Bt sk s et e s epmA s
:Sterling...... 875,700 804,662 183.749 22.76 100 13* Feb. May Aug. Nov.
‘Toronto. . 4,000, 000.000 4,500,000  112.50 100 2i*  Mch. June Sept. Dec.
Praders....e. .0 4,367,500 4,350.000 2,000,000 45.97 100 3k June Dec.
Wnion of Halifax 1,500,000 1,500,000 1,175,000 78.33 50 2% Feb. May Aug. Nov. ....eeeeennn
Union of Canada...... 3,207,200 3,180,030 1,700,000 54.80 100 3% June Dec. 140 133
United Empire..... osedeasadsee s sae 634,300 500,172 eeeieees  aisice 100 eiainl el T KON e Srwws suis s eh waTe LNl wibie S aEn s
WeStern ....oeeeenes £ e bue 555,000 555,000 350,000 63.08 1000 “etidhe. 3% April Qct, eiinsisreses &
* Quarterly.
TORONBOA o ocleloy el v 2 2071, 207% 207% .. —_Hon, Mr. Weir, Provincial Treasurer announces that his
Merchants .. .. .. .. .. 13 153 153 153 ~ 160 anticipations have been realized, and that the fiscal year closes
Royal. . L. e aelisel ae ve 20 218 217y, 218 be with a balance of a million dollars in favour of the Province
‘Quebee L. .. o e oo e 10 135 135 135 - of Quebeec.
Nova Scotia. .. .o oo oo 40 1T 21TY, 277 283
Unaiames ol e Mg 2o o 3 133 133 133 &t MONTREAL WHOLE: ARKETS
British North Ameriea .. 25 1433 1421, 1421 SALE MARKELS.
Montreal, Thursday, July 9th, 1908.
Miscellaneous: Trade cond:tions have not shown much change, but there is
“Can., Pacific. .. s« oo s+ 1360 1631, 1591, 1631 17254 a steady average movement and excellent western crop reports
Mont. St. Ry. .. «i oo oo 229 174 172 1731, 210 give additional buoyancy and confidence. In Ontario a fine
Do. Rights .. ... .. .. 0601 4y, 4 vy, .. crop of hay is being harvested, and the fruit crops of the Niag-
POTONED. S v el kv nne sia 1 119 99 98 981/, 104%  ara district are favourably reported upon. The weather in
Halifax Elee. Ry. . .. .. 22 100 981, 981, .. this prov.nce has been hot and dry with searcely sufficient rain-
‘Winnipeg. .. . o 65 15514 155 155 tall but the leading crops have made good progress and there

'Rich. & Ont. Nav. Co. .. 35 74 74 74 661/, has been a large make of both butter and cheese. In the
“Mon. Light, H. & Power 396 933, 901, 93 9214,  United States, June has shown better results than any month

-Shawinigan .. .. .. .. .. 100 69 69 69 e since last October and steady progress has been made the past
.Antercolonial Coal .. .. 500 60 60 60 o5 week in spite of holidays and politics. There is no great rush
N.S. Steel & Coal. .. .. 215 44 43 4 67 or speculative activity and the keynote is caution, but the ris-
‘Dom. Tron & Steel, com. 3235 15 14 15 221,  ing prices in such raw materials as rubber, silk, wool hides,
s e o e SRR 2 601, 57 60 52 and leather tell their own story. It may be noted that cotton
‘Dom, Coal, com. .. .. .. 252 528, 50 50 60 and pig-iron have not shared in the advance, but both shown
Dom. Coal, pfd. .. .. .. 85 100 100 ‘100 107 signs of greater activity. In the Boston market some sub-
Bell Telep. Co.. .. .. .. 25 138 1371, 138 132 stantial orders for boots and shoes have been placed for whole-
‘Laurentide Paper.. .. .. 15 103 103 103 83 saje houses in the South and West. The recent alvances se-
Ogilvie, eom. .. .. .. .. 50 106 106 106 . cured on sole and upper leathers have given strength to the
“Ogilvie, pfd... oo = e - 13 1181, 1181, 1181, 115 foot wear market in the United States, which iz Jikely to be
Textile dpidis <. weiioome 34 821, 82 82 881,  reflected here later on.
Lake of Woods. .. .. .. 104 861, 85 851, T13% ;
Lake of Woods, pfd... .. o, T B s ) AR 8 RS {4 ASHES.—The demand for potash is dull. First sorts at
$6.05; sseconds at $5.50 and first pearls at $6.85 per 100 ibs.
Bonds: BACON—The London Market for Canadian bacon has been
DAL Cothon s v et 4000 93 93 93 o decidedly strong, and prices have scored a further advance of

98 from 1s to 3s, the range oW being from 59s to 64s. The Bris-

Dominion Coal. .. .. .. 1500 91 907% 91 2 :
5 tol market for Canadian bacon is stronger at an advance of

Dom. Iron & Steel .. .. 5000 75 75 75 7458

Mont. St. Ry. .o -« «c o» 4000 100 100 100 % 95; prices now being 62s to 66s. In the Liverpool market
*N.S. Steel & Coal, com .. 2000 101 100 101 o choice selections of Caf.lad‘an bacon have been scarce, and prices
Pestile B. .. o o' iue e 11,‘000 831, 831, 83y, .. advanced 2s to 62s, while heavy grades have advanced 7s to 60s.
Winnipeg .. .. oo .o o 6000 ~ 100% 100 1003 . .. BEANS.—A fair trade is passing with purchases of Ontario

stock in a jobbing way at $2.00 to $2.05 and Austrian at $2.00
* And Interest. per bushel. :

BUT 'ER.—In the country lower prices were accepted, busi-

e PR . % p 3
President Roy of the Bank of St. John’s is again out on bail, Tess being done in St. Hyacinthe at 22tc and in Cowansville
the total amounting to $70,000, of which $15,000 is personal. *at 223%c. In this market the tone was weak at a drop of 1e
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to 1%4c. Receipts since May lst have been 126,088 pkgs,
against 132,509 last year for the same period. Exports of but-
ter for last week show a large increase, amounting to 14,698
packages, compared with 8,181 packages for the previous week,
and 4,465 packages for the corresponding week of last year.
Total exports since May 1, 34,365 packages, as compared with
8,037 packages for the corresponding period of last year.

CHEESE.—The local market has ruled weak with western
at 11%c to 12¢ and Eastern at 11ijc to 11%34e.  The receipts
since May 1st were 493,864 boxes. In London, Ont., 565
coloured sold at 11%4c¢ and 100 at 11 7-16¢, and in Cornwall
white and coloured sold at 1114c. At Cowansville cheese sold
at 11%c to 11 9-16¢c and in St. Hyacinthe at 11 7-16. The Lon-
don market for cheese is firm; Canadian is quoted at 57s to
59s; butter, 112s to 114s per ewt. At Bristol, new Canadian
cheese is quoted a shade higher at 58s, and old is firm at 69s;
butter, 114s to 116s per ewt. At Liverpool, Canadian finest
wh'te and coloured, old, firm, 63s; Canadian finest white, new,
57s, firm; Canadian finest coloured, firm 59s.  Shipments of
cheese from Montreal last week amounted to 81,480 boxes, as
compared with 95,393 boxes for the previous week, and 89.842
bexes for the corresponding week of last year. Total ship-
ments from Montreal since May 1, 451,061 boxes, as compared
with 520,356 boxes for the corresponding period of last .year.
Total shipments via Quebec s'mece May 1, 15,117 boxes, as com-
pared with 11,310 boxes for the corresponding period of last
year. Total exports since May 1, 466,178 boxes, as compared
with 531,666 boxes, for the corresponding period of last year.

COAL.—The usual quiet summer trade; prices unchanged,
as follows:—Large furnace $6.75; egg $7.00; chestnut $7.00;
stove $7.00.

DRY GOODS.—Orders have been coming in fairly for later
delivery and the tone of the market is improving as the season
advances. Several of the large mills are putting idle ma-
chinery into operation, and the output will soon be consider-
ably increased. Should the harvest prospects be. fully realized
there w.ll be a heavy demand for goods, especially from the
west. In the United States advances are recorded in certain
lines of bleached goods and heavy brown drills and sheetings
have been steady. The movement of goods to China from the
United States continues satisfactory, and it is estimated that
some 4,000 bales of jeans have been taken during the past few
days in addition to 3.25-yard drills, 4.70-yard sheetings and
other classes of goods; trade with miscellaneous countries re-
mains satistactory. Coarse coloured cotton goods are quiet
and unchanged. Discounts on printed cloths have been short-
ened and there has been an active demand for both prints and
ginghams, the impression being general that an advance in the
base price may be named at any time. Print cloths have been
quiet and somewhat easier, but there has been rather more in-
quiry for wide goods for August del:very.

Speculation in cotton for future delivery has been quiet at
irregular prices, the net changes for the week finally proving
to be, however, a substantial decline in old-crop months, and
a small one in those of the next crop. Continued liquidation
of July and August, especially August, has had a very notice-
able effect on these months and also to some extent on Sep-
tember, while in the next-erop deliveries the tone most of the
week has been steady, prices, however, giving way in sympathy
with other months and also in part because of the fall of need-
ed rains in western and southern Texas.

—_Huddersfield advices state that there is a distinetly better
tone prevalent. Tirst orders for spring goods have been
placed, the impression abroad being that wools have reached
bottom level, and that advances are likely to take place at the
sales next month. Spinners are busier than they have been
for some time back. The goods chiefly in request are fine wors-
teds in a great variety of colourings. Should the weather con-
tinue sun{merlike, the stocks which merchants have on hand
will be reduced, and trade with the manufacturers stimulated.
A fair Canadian business is being done by representatives of
houses on the other side, but the volume is searcely up to for-
mer years. Favourable harvest prospects and the recovery
of financial stability may lead to larger operations in the fu-

ture. There is also some improvement in the Continental
trade. Other markets are unchanged. Employment in the
woollen trade is more active, and wools are selling better.

EGGS.—Business has been active at advanced prices. Se-
lected sold at 22¢, No. 1 at 19¢ and No. 2 at 16e. The arriv-
als since May lst were 105,302 cases, as against 89,738 for the:
same period in 1907, showing an increase of 15444 cases.

FLOUR.—The market is quiet and remains unchangcd.
We quote:—Choice‘Spring wheat patents $6.10; seccnds $5.505
winter wheat patents $5; straight rollers $4.40 to $4.50 do.,
in bags, $2 to $2.10; extra $1.65 to $1.75.

FISH.—The demand is fair. Salmom is scarce and firmer
and lobsters are now out of season. Mackerel and trout are
held firmly. Fresh—Gaspe or eastern salmon, 14 to 15c; had-
dock 4 to 5¢; halibut 9 to 10c; pike 7 to 8c; lake trout 10c;
whitefish. 10e; dore or pickerel 10 to 12¢; steak cod 7 to 8c;
mackerel 10 to 12¢; sea trout or weaks, 8 to 10¢; flounders 8
to 10c; sea bass 12¢; brook trout 20 to 25c. Oysters—Stand-
ards (bulk) gal., $1.50; standards, qt., 40c; paper pails,. 100
quart, $1.50; 100 pint, $1.10. Pickled—No. 1 mackerel, pails,
$1.75; large green cod, lb., 4e. Frozen—Whitefish, Ib., 5¢3
large 8c; pike, round, 4c; dressed, 5c; pickerel or dore, 9¢;
Qualla salmon, 9c; B.C. salmon, 12¢c. Smoked and P.epared
—Smoked herring, box, 18c; bloaters $1.10; kippered herring,
$1; boneless cod 6%c; boneless fish 41%c; shredded cod. box,
$1.80.

GRAIN.—Qwing partly to the fourth of July holday there
was less business done on the exchanges, and operators also
seem inclined to await fuller reports on the crops. In the
United States the belief is gaining that the wheat crop will not
be so excessive as at first expected. Floods th's spring caused
large areas to be abandoned, and in some parts of the scuth-
west the fields have suffered from drought. Seldom has there
been smaller reserves at the begmning of a new crop year.
Wkeat and flour exports this week were the smallest ‘n moie
than a month; corn exports were, smailest in tw.lve years.
The local market for oats is steady under a somewhat improved
demand. We quote as follows: Bastern Canada, No. 2 white
oats, 481,c to 49¢c; No. 3 47c¢c; No. 4, at 46¢, and rejected, at
44¢ to 4414e, and Manitoba rejected at 4614c to 47¢ per bushel,
ex store. In the Oanadian North-West the wheat and oat crop
is coming on finely and the season will be at least a fortnight
carlier than last year. The Winnipeg market for wheat has
recent’y advanced with sales of July at $1.02.

—Exports of wheat last week from all surplus nations ag-
gregated 6,595,000 bushels, against 6,547,000 bushels in the week
preceding and 7,716,000 bushels in the corresponding week last
year. Argentinag maintans a fairly active movement. There
was a loss of 1,596,000 bushels in the domestic visib'e supply
of wheat last week, making the aggregate 15,369,000 bushels,
against 46,540,000 bushels a year ago, after a decrease of 469,
000 bushels in the same week. Prospects for a large crop are
bright, and producers are assured of good prices by the small
stocks that will be carried over from the old crop, while many
unfavourable reports from abroad indicate that ano her season
of good export demand may be expected.

GROCERIES.—The market has been faiily active at steady
prices. Indications point to a brisk fall trade. Money remit-
tances have been fair and up to the recent average. The Jap-
an market for teas is strong. An official report by the Yo
kchama Board of Trade says:—Since the last report the mar-
ket has risen sharply, and for the last week prices of all grades
have ruled on a basis of yen 3 to 4 above those at the same
period last year. The rise is caused by the heavy buyg of
natives frers in Shidzuoka, and the demand for home conswmp-
tion, which does mot as a rule make itself felt until much
later in the season. The make of the leaf of present offerings
is very poor, and the quality of the draw is not well sustaned.
Total settlements at Yokohama from May 1st to May 29th am-
ount to 37,000 piculs, against 44,800 piculs at the correspond-
ing date last year. The sugar situation is fiom and an ad-
vance seems likely, as two large refiners in the United States
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recently advanced prices 10 points. At New York, raw sugars
have risen. Late business included 5,000 tons beet at 4.2Sc;
50,000 bags prompt and July shipment Cubas at 4.33c; 4,000
recently advanced prices 10 points. At New York, raw sugars

Porto Ricos at 4.3le; 3,000 Porto Ricos at 4.39;
and 2200 tons of Javas and San Domingos ab
4.42c, Droughts in Europe are said to have adversely

affected the crops. In Coffee, the market on Rio and Santos
options has been stronger during the week, though actual cof-
fee has not been affected. A rumour has gained some currency
tha the Government of one of the principal Brazil'an coffee
growing States had decided to cure the over-supply of coffee by
destroying considerable low grade stock. Mild coffees are
steady and unchanged, Java and Mocha unchanged and moder-
ately zctive. Tomatoes are in good demand, both spot and fu-
tures, at unchanged prices. If the drought is not broken toma-
toes will probably be higher in the United States. Corn is un-
changed in price and in light demand. Peas are unchanged in
price, but there is some reason to expect an advance. The
pack in most of the packing sections has been from 25 to 50 per
cent short, a fact which will obviously have an effect on the
market unless the demand is light, or the available spot stock
proves much larger than anybody has any idea of. Peaches
are unchanged and in light demand.

—Cahfornia cantaloupes range from $1.50 to $2 per crate in
New York, and are in excellent demand. The qualty is good.
Southern cantaloupes range from $1 to $1.50. Watermelons
from Florida are about dome. Most of the supply is from
Georgia and ranges from 25 to 30 cents each. North Carolina
beg'ns to ship next week.

HONEY .—White comb at 1314e, dark 1214c to 13c; clover at
1lc to 12c, and buckwheat at 10e to 1le per 1b.

TRON AND HARDWARE.—A moderate business is passing,
~ and there are few changes of importance. The railways have

been going more slowly with expenditure for equipment and
repairs than expected, and building is not so extensive as a
year ago. In the United States there will be more activity
after the heated spell. Recently wage scales have been adopt-
ed with little resistance by the men, reductions amountng to
5 or 10 per cent. Some gcod contracts for steel bars have been
placed by agricultural implement makers. Material for strue-
tural projects has been sold to a moderate extent. Fraction-
ally lower prices are recorded for copper, although consump-
tion is increasng.  Output of domestic mines is heavier, how-
ever, lower costs of cperation offering a profit, even at current
prices. Exports are fairly well maintaired, and the past nine
months record an aggregate of about 265.000 tons shipped
abroad, which exceeds any previous full year’s total. Hence,
it is not surprising to learn that European stocks are abror-
mally heavy. A moderate increase in domestic consumption
has not prevented scmewhat lower quotations for tin, London
influences dommating this market, although stocks on both
gides of the ocean are smaller than they were a month ago.
Prices of coke are firm at Pittsburg, furnace coke being quoted
at $1.75 to $1.80, oven, and foundry at $2.10 and $2.25 at
oven. Production for the first half of 1908, based on reports
of the “Connellsville Courier” has been approximately 4,242.-
811 net tons. against 10,755,452 tons for a like period ‘n 1907.

At New York copper has been quiet and easier; Lake 12%
to 128c; electrolytic 1234 to 12%ec. Tead has been quiet and
easier at 4.45c. Spelter dull and easy at 4.45c, Tin dull and
easy; Straits 27.15¢. Iron has been quiet and steady; No.
1 Northern $16.25 to $17; No. 2 Southern $16.25 to $16.75.

TIVE STOCK.—TLarge receipts and the warm weather caused
a weak market, but there was a good demand at the decline.
Live hogs strong, w'th prices up 5¢ to 25c. Sales of selected
Jots at $6.90 to $7.25 ex-cars. Exports of cattle from Mont-

real were 3,175; sheep, 476; last week 2,492 cattle and 157
sheep. In this market choice export steers sold at 6te to
6%¢, good at 5%c to 6e, choice butchers cattle brought 6c to
614c, good 5Y,c to 534e, fair 43¢ to 514c, common 4¥/c to 4%5¢,
inferior 314¢ to 4e, and canners 2%,c to 31c per lb. There was
no further change in the condition of the market for sheep
and lambs, prices having ruled steady owing to smaller receipts
and a continued good demand for both local consumption and
export account. Sales of sheep for export were made at 4c
to 414¢ and the culls at 3%c per Ib. A fair trade was done in
yearling lambs at 434c¢ to 5c per lb.. Supplies of spring lambs
were small and prices firm at from $3.50 to $5 each. Calves
were somewhat scarce and in demand at $8  to $10 for good
to choice stock, and at $2 to $5 for common. In Liverpool
Cenadian cattle were lc lower at 13e.

MAPLE SYRUP.—Business slow and undertone to the mar-
ket is easy. Maple syrup 5 to 5%c per Ib. in wood, and 6e
to 614c in tins; sugar at 6¢c to 7c per 1b.

MILLFEED—Trade in this market is dull, but prices are firm.
Manitoba bran, $22 to $23; shorts $25; Ontario bran, $19.50 to
$20; middlings, $25 to $26; shorts $24.50 to $25 per ton, in-
cluding bags; pure grain mouillie $30 to $32; and milled grades
$25 to $28 per ton.

OILS, ETC —Local business fair. In New York, petroleum
has been active and firm. Refined, barrels, 8.75¢, bulk 5e, and
cases 10.90c. Gasoline has been in good demand and firm;
86-degrees, in 100-gallon drums, 20c; drums $8.50 extra.
Naphtha has been fairly active and firm; 73 to 76-degrees, in
100-gallon drums, 17¢; drums $8.50 extra. Spirits of turpen-
tine dull and easier at 42c. Rosin quiet and firm; common
to good strained $3.15.

POTATOES.—Firm and supplies well reduced. Green Moun-
taing are quoted on track at 80c to 85c; Quebec white at 75¢ to
80c, with red stock quoted at 70c to 75¢ per bag in car lots.
Jobbers secured Green Mountain at about $1; Quebec’s 90c to
95.

PROVISIONS. — Market is steady and faTtly active.
Fresh killed hogs steady, $9.50 per 100 lbs. We quote:—
Heavy Canada short cut mess pork, in tierces, $32 to $32.503
heavy Canada short cut mess pork, in barrels, $21.50 to $22.
Pure lard: ‘Lierces, 375 lbs.,, 12c¢; boxes, 50 lbs., net, parca-
ment lined, 12%c¢; tubs, 50 lbs., net, grained, 121¢, pails, wood.
20 lbs., net, parchment lined, 1214e; tin pails, 20 Ibs., gross 12e3
cases of 6 tins, 10 lbs. each, 13c; cases of 5 lbs, 1314c; cases of
3 lbs., tins, 13%c. Smoked meats:—Hams, 25 lbs. and up-
wards, 12%4c; 18 to 25 Ibs., 13¢; do.. 12 to 18 Ibs, 1314c; do.,
8 to 12 lbs., 14c; do., large hams, bone out, rolled, 1414c; smald
do., 15%c; seclected Knglish boneless breakfast bacon, 1414c;
poneless, thick brown brand, English breakfast bacon, ldes
Windsor bacon, backs, 15c; boneless short, spiced roll bacon,
12¢c; Waltshire bacon, 50 Ibs., sides, 15c.

ROLLED OATS.—The great advance in the price of oats,
both raw and rolled, in the last few years justifies the expec-
tations that it will probably be a long while, if ever, before
rolled oats get back to the basis ruling a few years ago. Cash
oats were quoted in July, 1901, ab 2814 to 291/, cents.per bush.
At this writing the quotat’on is 52 cents. Rolled oats in this
market are unchanged at $2.50 per bag. Corn meal firm at
$1.85 to $1.95 per bag.

WOOL,.—July opened with a decidedly higher level of quo-
tations for domestic raw wool than prevailed a month previous,

and the tone shows improvement. Almost all the old wool has
been cleaned up, and receipts of the new clip are absorbed much’
more readily than was anticipated. The average of one hun-
dred quotations has riSen more than half a cent per pound,
according to the morthly cireular of Coates Brothers, the l=ast
progress being in territory wool, of which there was a moderate
balance from last season. Worsted m’lls buy more freely and
much interest is felt in results at the T.ondon auction : sale,
which opens on July 14. s
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Jenkins & Hardy|

ASSIGNEES

Chartored Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.

£2 Canada Life Bidg.

Jenry Barber & Co.

Accountants & Assignees
——OFFICES——

No 18 Wellington St.
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kiast,

W. & R. M. FAHEY

A ccountants, Auditors, Ete.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm.)Fahey. C.A. Richard M. Fahey.

WHOLKESALE PRICES CURRENT.

Name of Article. Wholesale.
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WINNIPEG OFFICE :

Edwards & Ronald,

20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT
CUSTOM HOUSE BROKER & FORWARDER
402 McKinnon Building,
A er,  Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homestcaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DULLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
er on farming land owned by himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.

COLLINGWOOD c¢/o F. W. Churechill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
HEAVY CHEMICALS— $c. So
Bleaching POWder «v oc so oo oo oo s 150 250
Blue VPOl o) ae an s i6 .00 .05 05, et 0 00,0073
Brimstone .. .. .. 200 250
Caustic Soda .. .. 225 250
Soda Ashi. ol ol S 150.250
Soda Bicarb. e ss ss so ss se seve 17 22
Sal. Soda .. ee 0o 0o e 080 090
Sal, Soda Concentrated .. .. e oo e« 150 200
DYESTUFFS—
Archil, Coon i e i s heh ebi vall v o
Cutch .. .. Tundth S8
EC:: ngwoodd .
ip Logwoo e
Indigo (Bemnl) $o) sl we ru . {gg ‘12_32
Indigo (Mldl‘&l) ee ve se 00 so ce ss s 070 100
Gambier .. .. ee oo oo oo se s e 006 007
Hadaer gy cot un. sa 0 o e o0 009 012
%l:m%c .t..l’ * o0 o0 se ** 85 00 95 00
n Cry: oo oo oo s 023 040
FISH—
New Haddies, box b, « & 009
Labrador He ik .: :: 550 .
Labrador Herrings, half bris .. v os 3 00
Mackerel, No. 1, pails «o oo oo oo oo 17
Green Cod, No 1'5¢ inee 7 00
Green Cod, 800
Green Cod, 5 50
Skinless Cod ss o oo se oo se 5 501
Salmon, brls., Lab. No. 1 s ee ee ee 13 00
Salmon, half brls. .. .o .o oo 700
Salmon, British Columbh brls. oe oo 12 50
Salmon, British Columbia, half brls 7 00
Boneless Fish .. es oo oo se oo e se 006 9 G54
Boneless ee oo oo ss oo oo oo oo 0o 0 053 0 06
Skinless Cod, Case .. o oo oo oo oo 000 5 50
Herrings, Doxes .. <. «¢ oo oo oo oo 010
FLOUR—
Choweds Spring Wheat Patents .. oo oo 610 g %
Winter Wheat Patents oo oo oo oo oo 500
Straight Roller oo oo oo oo ee 440 450
Straight bags .. «s <o » e 200 210
Extras .. co ws ee o8 e 165 175
Rolled Oatl es 5o se e oo e 250 290
Cornmeal, DA ¢+ «o oo o5 oo oo oo 185 7 95
Bran, in bags es s oo se o0 oo 0 21 23 00
%dhoritls1 in bagl e o 24 50 25 08
ouillie .. ¢ oc oo oo o 30 00 32 08
do  Straight grain . 25 00 28 09
FARM PRODUCTS-—
Butter—
Creamery, Townships .. «s oo oo oo oo 0 22} 0 28
do Quebee «. o¢ oo oo oo oo oo 0224028
’I‘;;)w?shipis)‘cihlry es oo o ee so es se
estern ve se @0
Manitoba Dlrll"y oo ae .
Fresh RolI8 .. oo oo oo oo oo oo oo
Cheese—
Finest Wm white .. ee oo o8 o0 01130 12
Finest Western, coloured .. «s oo oo 0115012
Finest Eastern ». .. oo oo oo so oo oo 0114 0 118
New make. .....cceoeeceeee cseccas eees ssscecsncene
Eggs—

New Laid, No. 1 «¢ e¢ oo oo oo
New Laid, NO. 8 «e oo oo oo oo
Selected ..
Limed oo oo oo
No. 1 Oandled ..
No. 2 Candled ..

Sundries—

Potatoes,
Honey, tebaw. eomb
extracted

Honey, ss o e oo oo

Beans—

Prime .. «c so oo oo oo ao e
Best hand-picked .c oo oo oo o0

se oo oo so o
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.

Galvanized Staples— §c se.
Lot Yl e 100 1b. box, 1% 0 13 -+ oo +e oo oo 275
Sugars— $ctc Bright, 13403 'eo co. 00 o4 00 ve ion
90
Btandard Granulated, barrels .. . J
Bags. 100 Ibs. .. .. .. .. 324 Galvanized Iron—
g‘x: ((}“:%\G:d,' 1;; bt)xeo o 5 70 gueen’a Head, or equal gauge 28 .. .. 450 476
Powdered, in barrels . g%g omet, do., 28 GAUBE .. .. «. oo oo 4 35 4 60
P‘omlleﬁed. in it;lmf)es S 5 55
P umps, ArT
z i oo £ 5 66
s:::ilelém}n{gfl'oé% hal)fbarrell Biese 3 :Tg? Iron Horse Shoes—
Molasses (Barbadoes) Ne€W .. «s oo oo
Molasses (Barbadoes) old .. o oo oo 481 No. 2 and 1aTger .. .o oo oo oo oo oo 3 50
Molasses, in barrels .. .. «o eo oo oo yes No. 1 and smaller .. v .. se oo oe 35
Hgl:sses in half barrels .. «s oo oo oo 0 3§l Bar Iron per 100 1bS. vc o« ¢o oo oo 6o 190 200
Evaporated Apples .. .. oo cc oo ec 011 013 Am. Sheet Steel, 6 ft. x 2% ft., 18.. 265 2 80
Am. Sheet Steel, 6 ft. x 214 ft., 20.. 270 2 8
im. g‘geet gtee%. (65 ;t. % 221732 5:.. a-. 270 % gg‘
§ m. Sheet Steel, t. x o 24ee 260 2
ot Am. Sheet Steel, 6 ft. x 23 ft., 26.. 285 2 95
BUITADAS oo (o oo ve oe suias so s oo 808 010 Am. Sheet Steel, 6 ft. x 24 ft., 28.. 800 3 10
10086 MUBC. .. oo oo os oo oo 9o oo 010011 Boiler plates, iron, 14 inch .. .. s «. 2 50
Layers, London .. . oo oo oo o oo 000 220 Boiler plates, iron, 3-16 inch .. 2 50
Con. Cluster .. oc oo o+ oo o oo oo 000 220 Hoop Iron, base for 2 in. and 2 85
Extra DesSert <. oo oo oo oo oo oo 00 000 2 40 Band Canadian, 1 to 6 in., 30c; over 3
Royal Buckingham .. «. ec oo oo oo }&0 base of Band iron, smaller gize .. .. 236
es ep se se e o )
gnlggﬁ:,'&fe.cfe'd csrseres we as-ee 9o 0/C5] 0086
Valencia, Layers .. «« oo oo oo oo oo 006 88?‘
CuITants .. .« «o oo oo o0 oo oo oo oo Canada Plates—
0 00
Flatras .o «c oo oo oo oo oo oo oo oo
RS R s e ase H0M07L 0108 BulliPolish:e s tammwavieerios 8 60
RO ML 2o . o i S [RCBN MAJESTIC POLISHES LIMITED,TORONTO, ONT. ISy S i 250
Prunes, California .. .. o oo oo oo oo 1) Ordinary, 60 sheets oo oo oo .o 2 55
Prunes, French .. .. «o o0 oo oo 008 011 Ordinary, 75 Sheets .. .. oo oo oe o 2 65
Figs, in bags .. .. .. .o .0 0 06 Black iron Pipe, % inch .. .. .. .. 2 03
Figs, new layers .. .. oo oo oo 011 22 iil;lzh e e e (08 3;{;
P INah i foa e dTies
i o Tnuss T Il oo oo wn @ ggg
ey AT e Hie
BRENIATE (B b e e e ke b nae gie/- - BdD) 38 %% ii::ll: s it
Patna, per 100 1b8. co ee oo oo oo oo ;38 t;5 PREVE S 10 90
;ot lBaBrle y bagerﬂﬁblbl. s vedioh P o -
'ear ariey, p s %6 ee e 1
1b, foeii= ee  007% 0 O» ING
%o%p%ec:ﬂ:.pfr. goL s & 83;3 8 gg‘ - SID Per 100 feet net.—
Corn, 2 1b. tins .. .. « .o -
308 ~oup5e 0 e« 090 1374 . - 2 inch .o oo oo oo
::lat:'o: IP “donen case . sEHID 90 v2 U b No disagreeable or danger Steel, cast per 1b., Black Diamond .. 18 8731'
Tomatoes, per dozen .. os (1) zg ‘1) g;’l ous side swa.ym%vvyhen Iflmg)%: gzeell, 'i?pring. I?g ) R e RS 2 60
i ve aw e @ oo 9 f ire ou ee ire, 100 1bS. «. oo oo oo oo oo
o b -“ ing our Steel Extension Steel, Sleigh shoe, 100 1bs. .. «s oo oo ggg
» Truss Ex Steel, Toe Calk .. .. av oo
’ Ladders. Double  goop' Machinery .. e oe os ggg
Balt— -\ Truss prevents Steel, Harrow Tootk .o oe oe 2 60
Windsor 1 1b. bags, gross .. .. .. .. % it. Ladders20to
Lkl et I 58 ft. long. FREE
7 b, 42 bags o 8 5% i c:mu.cu:tuaf gives T Plates—
i, B e Ll e ‘ further informa-
: bag .. oe 0 60 v 1C Coke, 14 X 20 .. oo oo
Cikrad deitvertl Mogtoeb I RAE g ¢4 om LK tion. fA‘};O '}I:Fk' 1C Charcoal, 14 X 20 +u oo s 12
200 1b8. .o co oo oo 156 ers O ashing 1X Charcoal .. ee so oo oo oo
Butter Salt, bag, 200 s, 110 I 210 § | &y Machines and  Tems Piate To: s <28’ .\ 0 11 10 et
St Bt Do RS e v ek 5 7 r’ $: Lawn Seats. Lion & Crown, tinned sheets . .. .. 09 010
’ . 22 and 24 gauge, case 10t .. .o oo o0
26 ZAURE oo oo oo o5 oo o0 oo oo oo o0 7 50-
L]
eep— Lead: Pig, per 100 1b8. .. ¢ o0 oo o6 8 00
a2 Berlin Woodenware Co. Shost 360" Toar, 750 lemm S5 per Seat s . 649
Seal brand, 2 1b. cans .. .o «o e oo 0 32 ot, e pial it o :-
11b, C8NB .. o oo oo oo ve 033 B!ILIN, ONT. Lead Pipe, per 100 1bs. 8 per7 ?g.
- g e g o R L2
Pure Maracaibo .. «c oo oo oo oo 1o 01§ Zino—
Pure .s)m:nica P o D T el o . :: 2}43 o e, L7 (e e b pe
m%.v%i:s-:":. barisiutiog e s 81?; Sheet ZINC .o v oo oo oo ve e os oe 0 06} 0 063
Pure Ri0 v vo oo o0 oo oo oo o0 oo oo
eas | Black Sheet Iron, per 100 lbs.—
2 : 8'to 10 RRUGE 0 Vo 3 T e WEHY ol gigzg
Young Hysons, COMMON .. «s +o s« 021 022 18t0, 20 ZAUZE oo’ oo oo o0 e o oo oo 0
de .o eo e0 0 032 085 22 t0 24 BAUBE <o ¢o oo es 4o eu 40 oo 240 210
Josuw Hywos, best grade . < 2 - 082 08 M el LU NI 2l A
congou'.. es se se se es se o8 021 035 28 BRUEE co oo vo 4o oo o0 o0 0o 255 285
Ceylon .o e a0 o0, 00 oo o0 022 03
Indian .. oo oo oo o0 o oo oo 022 036
Wire—
A
HARDWARE— Plain galvanized, No, 8§ .. ,. ,, ..., 870 885
o do 0.6,7,8 ...... 316 840
Antimony es o8 o8 86 se o se se ee o0 010 do . do NO.’ S g iy 250 2 90
Tin: Block, L. & F. per 1Ib .. «0 o0 0 82 do do No.10 o0 5020202 820 845
Tin, Block, Straits, per 1b. .. .. o 033 do o No. 11 .o oo 2502 325 880
Lin, Strips, per 1b. .. oo oo oo oo o do do 018 s s St o8 ®eB
Copper: Ingot, per 1b, <o oo oo oo o 018 021 gg gg gg. 11‘4“ g L ggg gzjg
o "o . Noi 1B S svreviesoan 4180 0D
Cut Nail Schedule— do do M 16 s ot oo 0w oo 480 4 45
PRIHRAAWArE. o1 P 3 St o tosre e s ¥
lu‘eo(rrice, Per keg «. oo oo oo oa oo 256 Spring Wire, per 100, 1.25 .. .. oo oo %Igguse‘o]o
0 50d, GOdd lnl;'l 70déo§lill R : Net e;tg: b
ras—over and above Ap: aarise A ~ re, ‘plain, s
OoﬂChain~§o.d.............. g% 333‘ plain, 6 to 9 280 bars.
0, B vo op.vs oguss dsie
000 007
Nes ilnnnnl gm oo R ROrE=
Caa ST nn 1RO FGANADIANIORE L e
5-16 inch .. .. .. . i LA do’7-16 and up . 2 0
% inch . g 28 3 gg g ‘ ] o wole s os
ss ss eo .
o W : 3% 1% PEURNITURE i G I A
@il Chain No. % b4 ‘ . Manilla, 7-16 and larger « 012%
916 .. . 38 8% Nyt ; a5 '8-8
Meaciiss « 82 865 . i a5 % ta'ﬁ:l'." e » O O W i L :
QL5 newiomoss -ae e soreb | (8N 368 4 N s g, .... .o o» b - .: o 10°°0°10
L % and1inch .. «c ..o 05 45 B Vo :
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| 30 STATION STREET.| Saddlery & | WALSALL, Exouano. |
Harness [lanufacturer, Etc.

T. TAYLOR,

WHOLESALE

O

Special Prices to Canadians under the New Tariff.

—

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
WIRE NAILS— $c gc
BUOXITR <o) /5o 0. 6ol oaoirionivikssrton 8 05
L A T R PR IR e T e 270
SAORILR i nni ndiids o5, 04 o8 wdr oo gal Doty oL & 7
4d and 5d extra .. «c oo oo oo oo os 2 45
6d and 7d extrh .. oo oo wx o6 oo we 235
8d and 9d exXtra v« «s Vs ws ve sg se 2 20
40d and 12d extra .. «c oo oo oo oo 2156
46d and 20d extra .. «s oo oo . 210
20d to 60d extra .. . oo oo .o 2 06
B RRB R S bl cel ca'nedlos oA, 8 o loul 8 2 25
BUILDING PAPER—
Dry Sheeting, roll .. vu vo oo o0 oo oo s
Tarred Sheeting, roll .. .
HIDES—
Montreal Green Hides—
Montreal, No: 1 «s e oo oo o0 oo 0o oo 000 007
Montreal, No. 2 vv e ve o ve ve oe ve 000 006
JOBTeal, 'NO. 8 oo oo o5 o6 woloe suss 00070 B
Tanners pay $1 extra for sorted cured
and inspected .. oo oo oo oo 0o oo
Sheepsking .. «s oo oo oo o oo oo oo
OLPS o0 +v ae 20 oo oo 20 oo o0 ss oo
8pring Lambskins, each .. ¢¢ oo ¢o oo 080 0 85
Calfskinsy No. 1 «u oo 4o o0 oo oo 0o 000 ¢ 13
Calfsking, No. 2 .. «¢ oo oo oo e oo 000 011
fHorse Hides .. .. oo ¢o 00 00 o0 oo oo 150 200
Tallow rendered .. oo oo oo oo oo oo 0 06
LEATHER—
NO. '3, B A.+S0l€' 3 sitesva b0 0o vs 0 0 264
Nou 2 B A, H0l8 ¢i v oo 00 on aene O 0 24
SHEnghter, INOl LRl val varee: oo aesae =0 0 26}
Light, medium and heavy .. .. .. 0 0 264
o NO: L os oo '0v 'se ve oo va oo 0 26
0

EIAINESS ‘.. oo oo co oo oo oo oo se oe
Upper, heavy <. e s oo oa oo
Upper, light «c oo ¢c oo oo oo o0

@Grained Upper ..

e s 05 00 oo ee s

DOMINION LINE
" Royal Mail Steamships.
FROM MONTREAL.

DOMINION July 11—August 15.
OTTAWA, July 18—August 22.
KHENSINGTON, July 25—August 29.
CANADA, June 27—Aug. 1—Sept. 5.
SOUTHWARK, July 4—Aug. 8—Sept, 12.

The CANADA is one of the fastest and
most comfortable Steamers in the Can-
adian trade,

Kirst-class rate, $72.50 aind upwards;
second-class, $42.50 and upwards, accord-
ing to Steamer.

MODERATE RATE SERVICE (2nd class)

To Liverpool, $45.00. To London,
$2.50 additional,

Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local

agent of
DOMINION LINE,

17 St. Sacrament St., Montreal

ALCOHOL 'AS POWER PRODUCER.

The U.S. Department of Commerce and
Labour is in receipt of a special report
regarding the status of alcohol and gaso-
line as power producers in France and the
efforts which have been made toward the
general use of the former, prepared in re-
ply to a series of official inquiries by
United States Consul General Robert P.
Skinner, of Marseilles, which will be read
with spec:al interest in view of the steady

.
‘Olive, extra, qt., per case

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

OILS—

Cadd O L S oS el S s tigai e .
8. R. Pale Seal .. ..
Btraw Setl .. oo oovs, 0o
Cod Liver 0il, Nfid., Norway Process.
Cod Liver Oil, Norwegian
Cagtor-Ofl i35 e e
Castor Oil, barrels .
Lard 0il, extra ..

Eard (OI45 1 e o otie
Linseed, raw ..

Linseed, boiled .
Olive, pure ..

e oo o o

Turpentine, nett .. .. .. ..
Wood Alcohol, per gallon .. ee oo e

PETROLEUM—

Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal. .. oo oo oo
Benzine, per gal. .

Gasoline, per gal. .. .. .

GLASS—

Second Break, 50 feet .
First Break, 100 feet ..
Second Break, 100 feet
Third Brealk-cv s osrae .
Fourth Break .. .. .. ., oo o

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs
Do. No. 1

Pure Mixed, gal.
White lead,
Bed dead) s i Caral o, 6o libetor so
Venetian Red, English .v o0 on .. .o
Yellow Ochre, French
Whiting, ordinary .. oo oo «s o5 oo ve
WHIting = GITGerd’ %5 e "ve 0e 54 104 ia's
Whiting, Paris Gilders’ .. .. .. .. ..
English Cement, cask .. vv o0 o0 o0 .
Belgian Cement .. .. ..
German Cement .. .

e se o4 se e

o se ee e

-
4

®ecococococococco® w
E283I8S8LEEE o

HowHoOCOoOoOoRRNOOS
BR3888385Es8582

o
83

BEESE

D GO CO
8&HESI

NONNS-HNOCOHHOA ~UI o~
858338 3RTLHTISRLRIEY
THENOHRHOON N DT e B ST
SE8588883gK8888s822

Bcotch Grain .. ec oo oo oo se oo oo increa i cti in this ccun- | United States Cement .. .. ve s oo oo
Kip Skin‘s. Freneh .. <o co oo oo oo oo crease in the production Fire ‘Brickelfper 1,000, . v oo se aer X 2
English .. oo oo oo oo oo oo oo oo oo try of both completely and specially de- | Fire Clay, 200 1b. 70 7 ARG LA S
Canada Kid .. «o oo o0 o0 oo o0 o0 o0 Rosin, per 100 1b8. oo oo oc oo oo 5o oo

Hemlock Calf .. «u eo oo oo oo oo o0 natured alcohol. Mr. Skinner says:—
Hemlock, Light «. «o oe oo oo oo o
French Calf .. «s so oo oo oo o0 oo ae

Bplits, light and medium .. oo oo oo

Real and rapid progress has been made

in overcoming past objections to the use Glue—

Splits, heavy .. «« oo oo oo oo oo o0 y

sguu, small vo o0 os oo 00 oo oo e ?:er:llglsltlgas[l!(;oken Sheet .. <o o oo v 10

Eﬁi‘m"i{leﬁ“é'f& 0;:: dt: e Doy tured alcohol is somewhat lower than the French, barrels .o o o oo oo oo oe oo 009

PebbleGGriain e ve s we ee price of gasoline, it can be substituted for é"‘e”c“'“c‘l"h“e- barrels .. .. .. .. 016
Tl oo oo oo oo oo ] ;00pers UG o0 o6 087 0ine e

glmée ral ey the latter, both for automobiling and gen- lh'ngswick Green .. .. .

Al e

Brush (Cow) Kid .. s es oo
Buff .. .. .. co co oo oo 0o o0 0o oo
Russetts, light .. oo oo oo o0 oo oo oo
Russetts, heavy .. e oo oo oo og oo oo
Russetts, No, 2 .. <o oo o0 o0 o0
Russetts, Saddlers’, dozem .. «.
Imt. French Calf .. .. «¢ oo
English Oak, 1b. .. «¢ oo
ngola, extra .. .. oo
Dongola, No.. 1 .. ..
Dongola, ordinary
Coloured Pebbles .
QColoured Calf .. «o oo ov «

SEFRE b RS S TS

OOOQOGONOOOOQOOOOOOOOOOOQOOOOOOOO

2
30

38

38

38

38

70

60

60

70

00

25

26

25 .
%g of alecohol, and when the price of dena-
18

156

15

22

00

17

45

35

36

00

75

45

eral power purposes. Former reports
showed that the high cost of aleohol, ex-
cessive consumption, and the resulting ox-
idation of mechanical parts had not been
counterbalanced by any discoverable ad-
vantages. How seriously these problems
have been attacked may be judged from
the expression of an informant—perhaps

French Imperial Green .
No. 1 Furniture Varnish, per gal o
a Furniture Varnish, per gal.
Brown Japan .. ..
Black Japan .. ..
Orange Shellac, No. 1
Orunge Shellac, pure ..
White Shellac .. .o +» o
Putty, bulk, 100 1b. barrel
Putty, in bladders .. .. .o
Parish Green in drum, 1 1b. pkg,
Kalsomine 5 1b. DEg8 «. «¢ e os oa

SEZSRERIRERE
.ON!—‘NR@NOOOQOOOQOQO

ORNM&NQOOQQOQO oo
RN TERR8 B8R EBEEEE

[~
-
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OONTRACTORS TO H. M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS,

MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

(Graham, Morton & Co., Ltd.

Engineers & Contractors,

neao orrice, HHunslet, Pepper Road, LEEDS, Eng.

London Office:~| ennox House, Norfolk Street, Strand, W.C.
Austraiian Address:— Mutual Life Bldg,, Martin Place, sydney,N S.W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT. I the most important French manufacturer
, of carburetors—who writes under date of
March 28, 1908:—

“We esteem the question of the indus-
trial use of the alcohol motor as definitely
resolved, and the carburetors created in

Name of Article. Wholesale.

WooL— $ ¢ 8% ¢ | view of this utilization have given satis-
Oanadian Washed Fleece .. «0 oo oo 025 026} | factory results. The use of alcohol will
Horth-West .. oo ¢c co oo oo 00 30 006 018 021
Buenos Ayres .. .. e ev o ee 082 040 | become more advantageous when un un-
g:;g' S s _'" _‘_' :_‘ SR ) 8 i g; derstanding is brought about hetween the

ian, greasy .. .. oo es 0o ee ee 88 90 [ producers, whereby prices shall obtain
fixity, and when the State shall have
L RS, ETC. < -
bt solved the question of the denaturing
Ale— agent,
-l.u'h"l b W e ol 'If ing_enufty has mastered th'e m.aterial
Canadian pts o » 08 150 | difficulties in the way of substituting. al-

cohol for gasoline, commereially the prob-
Porter— lem is almost as insolvable as ever; and

m& g:g“:- p::~ Selisetsifeaeivel v gg 250 |if it is insolvable in France, where gaso-
! “s s+ ss sa se se e i 4 A

QOanadian Stout, Dt! ce es as ee se ee ] 60 }65 line is dear and alcohol relatively chea 5

Lager Beer, U.S. 43 o5 y p

Lager, e s o A e égg }33 it must be still more so in the United

States, where gasoline is cheap and alco-
Bpirits, Canadian—per gal.— hol dear. Nevertheless, with raw ma-
terial available for the manufacture of

Ahl::lgg OP 4o se se ss ss se se :i,g:w :
ts, 25 UP T el ee o T 23 alcohol' in every country l?uder the S}m,
"V;ﬁ OB gl oo 86088 |and with very few gasoline producing

iskey, ord., gal. .. +¢ o eo 9 ogg 2 50

centers, it is hardly ventur ng too muech
Ports— to assume that ere many years there will
be a permanent and general use of alco-
hol as a source of motive power. The one
serious and sustained practieal experience
Sherries— with aleohol as a driving foree in France
is that of the Compagnie Generale des

e i S L el

o -
83
88

l-nntﬂhdo (Lion) .. .4 oo oo oo oo 350 4 00
Other Brands .. .. .. .o o oo oo ob 08 500 Omnibus  de Paris, the hea,vy public
vehicles of which travel'ed 2.218,291
miles between June 11, 1906, and Novem-
23 3 | ber 1, 1907, propel'ed by 2 mixture of 30

per cent of carbureted alcohol and 50 per

WHOLESALE PRICES CURRENT.,

Name of Article. Wholesale.

Champagneg—
$ese

Marq, de la Tour, secs .. .. eo oo oo 11 00 12 09

Brandies—

Hennessy, gal.

Martel, case .. 12 ;g %3 %

Otard, gals. .. .o -. *s oo 400 000

Richard 20 years flute 12’ gtl. case 17 50

Richard Fleur de Cognac 15 50

Richard V.S.O.P., 127qts. . 12 25

Richard V.0., 12 Qts. te e ee * 2n
Scotch Whiskeys—

Bullock Lade, E E. S &L W

Kilmarnock .. .. .0 o0 40 ., ., o lg £hin0-50

Usher’s 0.V.G. .. o mdnie el paled 50 10 0o

Dewars extra spec. .. e . e

Mitchells_Glenogle 12 qts .. °° 925 950
do  Special Reserve 12 qte, .. %, 8 00
do Extra Special, 12 qts, ,, . o° 9 90
do Finest Old Scotch, 12 ats. : 13 g
Irish Whiskey—

Power’s, qts .. .. .. ., .. 7

Jameson’s, qtu *5 se s ay o6 ey des AT

Bushmill’s B s T ah o g s o R S

Burke's .. R 9 50 10 50

Angostura Bltters, per 2 dou. .o '.'. :: 12 38 }% 053
Gin—

Canadian green cases

London Dry .. ., ., ..".," oF gg g:

Plvmouth L T 900 950

Ginger Ale Be]fast doz, .. .: 139 140

Soda_water, impom doz. .., 130 148

Apollinaris, 50 vo va o6 w 700 7850




THE CANADIAN JOURNAL OF COMMERCE.

7k

cent of benzol. Benzol, it mdy be added,
is of recent manufacture in France, where
it is obtained by the condensation of

8ases recovered from coke. The com-
Pany named is more than satisfied with
its venture and proposes to continue the
use of this mixture.

This experiment is conclusive in its ma-
terial aspects, but it is successful com-
mereially only because of the artificially
high price of gasoline in the city of Paris,
brought about by the imposition of an oe-
troi tax of 20 francs per hectoliter ($3.86
per 26.41 gallons). The effect of this
municipal taxation is such that in Paris
gasoline was worth in November last, 56
franes per hectoliter ($10.81 per 26.41
gallons), against 39 frames ($7.52) for
carbureied alcohol, the octroi duty upon
which is only 5.10 francs (98 cents) per
hectoliter. These octroi taxes vary
greatly in different municipalities, and
leaving them out of consideration, the
general price of gasoline in France last
November was 36 francs ($6.95) per hec-
toliter and that of carbureted aleohol,
30.99 francs ($6.54). Though the advan-
tage as to price is apparently with car-
bureted alcohol, it must always be re-
membered that the consumption of this
fuel exceeds that of gasoline by about 3
per cent. "

Thus,  for the moment, while alcohol
motors can be used and are used, no real
economy has yet been effected by the use
of alcohol as a drving fuel, granting its
equal efficiency, and there is the further
disadvantage that no commercial organ-
ization exists whereby automobile own-
ers are assured of oblaining supplies
throughout the country. The French
Parliament ‘s now actively considering
the subject in all its aspects, and the pro-
per committee has recently summoned to
its sittings various distillers of alcohol
and manufacturers interested in ts use.
The follow.ng are translations of two let-
ters addressed to the parliamentary com-
mission by automobile manufacturers.
A firm at Vierzon wrote:—‘In reply to
the questions which you have addressed
to us in regard to the means recessary to
extend the industrial and commercial use
of alecohol, we beg to say that carbureted
aleohol with 50 per cent of benzol posses-
ses all the advantages of gasol.ne. Thig
product, employed in a goed carburetor,
does not grease the motors, aud only at-
tacks the valves. The slight accumula-
tion of grease which we have recogniz:d
arises chiefly from the denaturing agents
employed by the adm'n'stration. During
several years we have made use of ecar-
bureted alcohol, and the only disadvan-
tages which we have recognized are the
difficulty of obtaining supplies while en
route and the awkwardness growing out
of instability of prices, wh'ch diseourage
the partisans of aleohol.” A concern at
Billancourt wrote as follows:—“We desire
to slate that we have few devices con-
structed for the use of alcohol, for these
reasons:—Up to this time there has been
o economical reason why carbureted al-
eohol should be employed; on the con-
trary, the cost of gasoline ‘s lower.
Moreover, carbureted alecohol ecauses a

more rapid deterioration of the motors
than gasoline, on account of the presence
of water which is found in the alcohol,
and which, producing a condensation up-
on the metallic linings, causes rust, TIn
order that pure alcohol or carbureted al-
cohol may replace gasoline, it is necessary
that the cost per horsepower be notably
lower than the cost obtained by the use
of gasoline. It is possible to put motors
in movement with carbureted alcohol
without first heating them, although this
is less easy and less sure than with gaso-

line; but with pure alcohol it is necessary

to heat the carbureting apparatus by
means of an exterior envelope before sat-
isfactory results can be obtained. In
conclusion, we have only utilized aleohol
or carbureted alcohol in order to conduet
laboratory experiments and for one or
two races in which our machines partici-
pated.”

SECURITIES. }o;xed%la
u
British Cclumbia
1917, W% .0 :vw i Le b0 oseresl| S 10L =108
4L, 8 D.Coce oo oo oo oo oo 00| 83 85
Canada, 4 per cent. loan, 1910 .. ..| 101 103
w cent. loan, 1938 . | 96 97
» 1609, 8% p.e oo .. ..| 100 101
2% p.c. loan, 1947 .. .. .o ..| 79 81
Manitoba, 1910, 6 p.c, .. oo oo o.| 102 104
s RAILWAY AND OTHER STOCKS
bec Province, 1908, 5 PG oo e lesesoslosses
g 1919, 434 p.c. o .| 100 102
1912, 5 p.C. oo oo 103 105
100 Atlantic & Nth. West. 5 p.c. gus,
1st M. Bonds .. «¢ «o o. oo oo 116 118
10 Buffalo & Lake Huron, £10 shr..| 13} | 133
do. 5% p.c, bonds .. .. ..| 183 | 185
Can. Central 6 p.c. M. Bds. Int.
guar; hy Govt, i e e
Canadian Pacific, $100 . o 168 | 164
Do. 5 p.c. bonds .. .. .. .| 107 | 208
Do. 4 p.c. deb, stoek .. 0 .. 304 106
Do. 4 p.c. pref. stock.. .. ..| 101} | 102}
Algoma 5 p.c. bonds .. ..| 117 | 119
Grand Trunk, Georgian Bay, &e
3 I8t M, oo Js s olelen aulnn
0 Grand Trunk of Canada ord. stoek 14§ | 153
100 2nd equip. m.g. bds. 6 p.e, 116 | 118
o0 1st pref. stock, 5 p.e. .. 96 98
100 2nd. pref. stock .. .. .. 82 84
1K) ordiprefi 'stock: .. o enes 40 | 41
100 6 p.c. perp, deb. stock .. 128" | 130
100 4 p.c. pel;%. deb, stock 102 | 104
100 Great Western shares, 5 p.c. .. 124 | 126
190 M. of Canada Stg. 1st M., 5 p.c. 100 | 102
100 Montreal & Champlain 6 p.c, 1st
mts. Dot TNl ae wsling
Nor. of Canada, 4 p.c. deb. stock 101 | 108
101

100 guebec Cent., 5 p.c. 1at ine, bda. 99
. G. & B., 4 p.c. bends, 1st mtg. 101 108
100 Well.,, Grey & Bruce, 7 p.e. bds.

st mort. .. .. .. .. «e el q)3 |
‘00 St. Law. & Ott. 4 p.c. bonds ....| g0 1(]1'25
Munieipal Loans.

% City of Lond., Ont, 1st prt. 5 p.e.| = |
100 City of Montreal, stag., 5 p.¢. .. 100 | 102
100 City of Ottawa, red. 1913, 4% p.e, 100 | 102
W0 City of Quebec 4 p.c. red.1914-18. . 100 | 1r2

redeem. 1008, 6 P.C. <o oo 100 | 102
redeem 1928, 4 p.c. 99 101

100 City of Toronto, 4 p.c. 192298 ..| go | 101

1% rer cent. 1920 .. .o ..
6 p,e.L gen. con. deb,, 1919-20 13-2, 183
4 R,c. stg. bonds .. .. .. 99 (101
% City of Winnipeg deb. 1914, § p.c. 104 |106
Deb. script,, 16507, 6 p.c. o 100 | 102
Miscellaneous Companies,

%0 Canada Company .. .. .. ..
¥ Oanada North-West Land Co. .... §g 3:
N HARGN . Bay.-od 00 O e 88 90

Banks.

Bank of British North Ameriea .. 71 78
Bank of Montreal .. .. ++| 239 | 240

Tanadian Bank of Commeree., .. €16 | €17

CHARCOAL FOR HOGS.

It is surprising the quantity of ashes
a bunch of hogs will consume, provided
they are penned up where they can have
10 aecess to the sol, and are fed entire-
ly on a grain ration. Pigs fed purely on
grain do not make g growth,
Their feed does not contain z sufficiency
of the mineral ingredients to supply the
bones with material for growth. Cal-
¢um, generally, ig the element that 1s
lacking, and this the ashes supply in the
lime which they contain.

Professor Henry, of the Wisconsin Ex-
periment Station, was the first to demon-
Strate by actual feeding test the value
of ashes and charcoal in hog-feeding. His
mvestigations show that where hard-wood
ashes are fed ad libitum to pigs there is
a saving of 138 pounds of cornmeal per
100 pounds of pork produced, that the
breaking - strength of the thigh wones of
ash-fed hogs was nearly twice as great as
that of corn-fed, and that the average
ash in the bones was 40 per cent greater
than where ashes were not fed.

There is still another advantage in feed-
ing charcoal and ashes to p:gs. The ani-
mals are less subject to attack by worms,
and disorders of the digestive system are
less likely to oceur. There is less chance:
of epidemics of one kind or another going
through the herd, causing a loss of hogs.
Or necessitating that more high-priced
feed must be fed per hog to produce a
pound of gain,

normal

e o

TIMBER TESTING MACHINE -

A report from Washington says:—
Bridge builders and contractors for build-
ings which are intended to carry variable
loads will find much of interest in a
unique machine designed by the govern-
ment to help them to answer the ques-

Canadian Pacific Railway Company

ISSUE OF  $24,336,000.00 ORDINARY
CAPITAL STOCK.

SPECIAL INTEREST PAYMENT.

As intimated in President’s Circular to
the shareholders dated Jan. 14th, 1908,
an Interest Payment of 114, or .75 cents
per share, will be paid on October 1st,
1908, on the first three instalments (sixty
dollars) per share, on the shares of the
above new issue represented by the Certi-
ficates of Subscription, to holders of re-
cord at 3 o’clock p.m. on June 19th, 1908,
who have paid these instalments on or
before their respective due dates, and it
is hereby notified that this Interest Pay-
ment will be malled from New York, to'
the registered addresses of holders, on
September 30th, 1908,

W. R. BAKER,
Secretary.
Montreal, 28th May, 1908. !
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%, per cent premium).

£  Dollars. £ Dollars.
1 4.86 667 36 175.20 00 0
2 9.7333 3 37 180.06 66 7
3 14.60 00 0 38 184.93 33 3
4 19.46 66 7 39 189.80 00 0
5 24.33333 40 194.66 66 7
6 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 333 43 209.26 66 7
9 43.80 00 0 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 53.53 33 8 46 223.86 66 7
12 58.40 00 0 47 22873333
13 ©63.26 66 7 48 233.60 00 0
14 68.13 33 3 49 238.46 66 7
15 73.00 00 0 50 243.33 33 3
16 77.86 66 T 51 248.20 00 0
17 82.73 33.3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 T 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 50 287.13 33 3
25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 206.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 160.86 66 7 66 321.20 000
32 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
35 170.33 33 3 70 340.66 66 7

Sterling Exchange

at the Par of Exchange (9% per cent premium).
£ Dollars. sd, Dls. sd Dls. sd. Dis. s.d. Dls. s.d. Dls,
71 345.53 33 3 40 097.3 80 1947 120 2 92.0 16.0 3 89.3
1 0020 1 099.4 1 197 1 2940 1 391.4
50.40 00
T8 90045 0008 2 0041 2 1014 271987 2 2961 2 3934
73 355.26 66 7 3 006.1 3 103.4 3 200.8 32081 3. 3'95.4
4 008.1 4 105.4 4 2028 4 3001 4 397.4
74 36013333 ] 5 0101 5 107.5 5 2048 5 3021 5 399.5 "
75 365.00 00 0 6 012.2 6 109.5 6 2068 6 3042 6 4015
7. 014.2 ‘7 1116 7 208.9 7 3062774035
76 369.86 66 7 8§ 0162 8 113.6 8 210.9 8 308.2 8 405.6
i 9 018.3 9 1156 9 212.9 9 3103 9 407.6
4.73 33 3 )
B 10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
78 379.60000 | 11 0223 11 119.6 11 217.0 11 3143 11 411.6
79 384.46667 | 1 24,3 50 121.7 90 219.0 13.0 3 16.3 170 4 13.7
80 389.33 33 3 102004 1 109337 712910 - 11, ‘U184 ) TALIDST
2 028.4 2 125.7 2 223.1 2 3204 2 417.7
8l 394.20000( 5 5304 3 1278 3 22.1 3 3224 3 419.8
82 399.06 66 7 4 0324 4 1298 4 227.1 4 324.4 4 421.8
5 0345 5 131.8 &5 229.1 5 3265 5 423.8
83 403.93 33 3 6 0365 6 1338 6 2312 6 32856 6 425.8
7 0385 7T 13.9 7 2332 17 3305 7 4271.9
.80 00 0
g 8 040.6 8 137.9 8 2352 8 3326 8 420.9.
85 413.66 66 7 9 0426 9 1399 9 237.3 9 3346 9 431.9
10 044.6 10 141.9 10 239.3 10 336.6 10 4 33.9
86 418.53333 | 17 g46.6 11 144.0 11 241.3 11 338.6 11 4.36.0
87 423.40 00 0
o8 428.26 66 7 | 20 0487 6.0 146.0 10.0 2 43.3 140 3 40.7 18.0 4 38.0
1 050.7 1 148.0 1 245.4 1 342.7 1 440.0
89 433.13333 | o gpse7 2 150.1. 2 247.4 2 3447 2 442.1
90 438.00 00 0 3 064.8 8 1521 3 249.4 3 3468 3 444.1
; 4 0568 4 1541 4 251.4 4 3488 4 446.1
ik 5.0 58.8 5 15616 25354 bins:60:8650iud 4841
92 447.73 33 3 6 0608 6 1582 6 255.5 6 3528 6 450.2
93 452.60 00 0 7 062.9 71 60:2 T2 57D 7 354.9 7 452.2
8 0649 8 1622 8 259.6 8 3569 8 454.2
94 457.46667| o @9 O 164.3 9 261.6 9 3589 9 4563
95 462.33333 | 10 0689 10 1663 10 263.6 10 3 60.9 10 4 58.3
5.6 11 363.0 f
d6 | adi-20 oo-0 | B 0710 11 1683 11 2 65.6 11 4 60.3
97 472.06 66 7 | 30 073.0 70 170.3 11.0° 2 67.7 150 3 65.0 19.0 4 62.3
98 476.93 33 3 1 075.0 1 1724 1 269.7 1 367.0 1 4644
2 077.1 2 1744 2 271.7 2 360.1 2 4664
i s 3 079.1- 3 176.4 3 2738 3 3711 3 4684
100 486.66 66 7 4 08l.1 4 1784 4 2758 4 3731 4 470.4
200 973.33 33 3 5 0 83.1 5 180.5 5 2177.8 5:.3.75.% 5 472.5
6 0852 6 1825 6 279.8 6 377.2 6 4745
300 1460.00 000 | 7 gg72 7 1845 7 289 7 379.2 7 4765
400 1946.66 66 7 8 0892 8 186 8 283.9 8 3812 8 478.6°
9 0091.3 9 18816 9 285.9 9 3 83.3 9 4 80.6
500 2433.33 33 3 :
. 10 093.3 10 190.6 10 287.9 10 3853 10 4 82.6
600 2920.00 00 0 11 0 95.3 11 290.0 11 387.3 11 4 84.6

192.6 11

Table for Converting Sterling Money into Dollars and Cents

tion which comes up very often: How is
the strength of wood affectzd by repeated
shocks? At the present tirae no satisfac-
tory answer can be given. To fill the
need for information on this subject a
special form of impact mach'ne has been
designed by the United States Forest Ser-
vice to investigate the behaviour of wood
under repetitive loading, and it is to be
built by the University of Washington,
at Seattle, Washington, and is to form a
part of the Forest Service timber testing
station operated in co-operation with the
University.

This machine will be provided with a

1,500 pound hammer wh'ch can be dropped
upon the wood specimens under test from
any height up to 3 feet. It is so con-
structed as to be both automatic and au-
tographic. The record showing the be-
haviour of the specimen under test is
drawn on a long sheet of paper which con-
stantly unwinds from one cylinder and
rolls upon another. This record is drawn
by means of a pencil attached to the ham-
mer ‘of the machine. When the machine
is started the hammer is automatically
raised to a height previously determined,
when it falls on the specimen, and con-

tinues to be automatically raised and
dropped until the machine is stopped.
From the results to be obtained from
the tests made with this machine the
Forest Service hopes to be able to devise
more accurate and reliable methods . for

. caleulating the stresses which timbers

%lsed in bridges and other structures sub-
Jec{:{/ to repstitive loading have to stand.

—The U.S. Treasury shows a deficit of :
$60,000,000 for the twelve months enfed
June 30, 1908, 2
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ESTABLSHED 1837.
Telegraphic Address:
“ Rope, Walsall.” Tantarra

J. HAWLEY

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

TENTS and MARQUES for Sale or Hire,
Contractors to His Majesty’s Government.

7% wmer o | TR~ RAPID™ SHAKING MACHINE

& CO,

Horse Cloths,
Sacking,

Caavas,  |The H. Edmonds’ “Rapid”

St
Cart,
Waggon

Shaking Barrel Company,

and 60 TENBY STREET NORTH.

Rick Sheets.

BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

Established 1810,

EMAN" SHRIMPTON & FLRETCHER,

SURGICAL NEEDLE MAKERS

PREMIERE WORKS. l- - RTDDITCH. FNGLAND. THOMAS SM’TH'
e 68, LOWER ESSEX ST. BIRMINGHAM, England.
q : MANUFACTURER OF
| Drums,
s N
",?\" ; q i ",9: Banjos,
g A AND
: % Machine
y mi?:t e Heads.
1
ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. Brass and Reed Instrument Repairer,

ESTABLISHED 1881,

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, July 7, 1908.

No. | ptast | Snare [AEORCL! qeotation
A 5 en . | paid per | quotations
Pt ot Demopaiy S per year. PAEVAHIE Share. per ct.
American Fire and Ma ..| 15,000 |3}{—6 mos. 850 850 97
i e e e 2 e 46 mos| . 408 400 160
Oonfederation Life .. oo «o oo oo oo 10,000 [73—6 mos. 100 10 277
Western ASSUTANCE .. .o «o oo s oo | 20000 | 5—6mom, 40 2 | 20
Guarantee Co. of North America .. 13,372 | 2—3 mos. 50 50 A 160
British & Foreign—Quotations en the Lomdon Market, June 20,1908 Market value p. p’d up sh.
ce ASSUTANCS oo oo oo oo oo oo 250,000 | 108. p.8, 20 216 14 11}
AAtlll::n.. i e o0 W seiiadew s :- 120,000 fs/cc vosssicnni 10 248 5
British and Foreign Marine.. .. 67,000 20 20 4 20 21}
Caledo ve &6 48 68 80 06 90 88 v 21,500 | 128, p.s. 25 4
Commercial U. Fire, Life & Marine.. 50,000 45 50 5 163 164
Guardian Fire and Life .. oo so = [ 200,000 8} 10 5 108 11}
London and Lancashire Fire.. .. .. 89,155 28 25 2 224 23}
London Assurance Corporation .. 85.862 20 25 124 51 52
London & Lancashire Life.. .. oo o 10,000 20§ 10 2 73 8}
Liv. & Lond. & Globe Fire and Life..| £245,640 ¢ 90 8T. 2 42} 484
Northern Fire and Life .o «o o0 oo oo 30,000 32 100 10 81 83
North Brit. & Merc, Fire and Life .. | 110,000 | 34/6 p.s. 25 6 384 39
Norwich Union Fire .. ee oo oo o 11,000 £5 100 12 108 111
Phoenix Fire «c oo oo oo o5 o0 oo oo lg,gg Ssg* % g gg* gg‘
diLife .- ; )
e e e nb i | SO0 FigsG ket /1Y 10 R
UDON ou as oo ssis0 4o o5 0 00 s 45,000 [ 15p. 8 10 4 6 7
|

*Excluding periodical cash bonus.

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian Mining News, and they
will receive without charge prompt
and reliable information and advice.
‘I'his paper is the recognized
mining organ of Canada, contain-
ing all news pertaining to Cobalt
and Larder Lake companies and
mines. Subscription, $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address:

The Canadian Mining News
TRADERS' BANK BUILDING,
TORONTO, Can.

\
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What they say of

The Canadlan Journal of Commerce,

——m—all over Canada.

—“Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—<T consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, P.E.I.

—=“T consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

is worthy of a
P. Lawrason, St.

—“You have a valuable paper.
place in the office of any firm.”—J.
George, Ont.

—**Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

Rt SRR USRI

—“Of permanent value. T do nof wish to lose any numbers.

. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.
—+T value the ‘Journal’ (of Commerce) highly. . . Tt

is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—“T do not like to be without the ‘Journal of Commerce,’
s it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—*“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Tournal of Com-
merce,” and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—“@lad as a business man to see you manifest some inde-
. pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

LT enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication in
Oanada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—¢ . . .+ I owe the pleasure of read:ng your article on
2 . plan for Federating the Empire. Let me say
that 1t has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
ccnsider, properly, is the Journal of Commerce, whose editor
secms to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff,
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—% . . . I find your paper always most instructive
and interesting.”—FHenry E. Balcer, Three Rivers, Que.

The a;bove—_-wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLEY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
MOTOR GOGGLES.

CYCLING GOQGGLES.

—

Made to Order.

BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

INVENTORS, PATENTEES, AND pATENT WIRE GAUZE EYE 4PROTEGTORS.

SOLE MANUFACTURERS OF THE

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Go.,

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff

SEND FOR LIST.

91 Bridge Strest, WaLsaLL, England.

:Contractors to His Majesty’s Government,

McKINSTRY & CO.,

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England
Special Terms for Canadian Buyers under the New Tariff.

The Smethwick Boiler Covering Co.,

Smethwick,England.

Telegraphic Address, “ COVERING, BIRMINGHAM.”
Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost.

shipment.

Packed in 5-cwt. casks for

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES

FROM MERCHANTS, etc., SOLICITED.

Belegraphic Address:
“RAM., BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
23189 PARK LANE, ASTON,

BIRMINGHAM’
ENGLAND.

®pecial Prices to Canadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
alt kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT ANDP
GOLF CLUBS, ETC

Designs submitted and Dies Cut to Order. |

Gold and Silver Lacéemen and Embroideries.

ESTIMATES ON APPLICATION.,

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand!

Works:
LONDON & BIRMINGHAM.

S PRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VQLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALITIES, RAILWAY SPRINGS
—kor— y ;

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Kuses, Klectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admir
alty, Home, Colomial, and Foreign Rail
ways. Prompt Attention to all enquiries
and prompt delivery,

Telegrams: “SPRINGS, OLDBURY ”

LION SPRING Co.
Oldbury
BIRMINGHAM, ENG.
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E. WILLIAMS & CO.

MANUFACTURING JEWELLERS,

Rina Makers and
Jiamond Mounters

67 Vyse Street,

BIRMINGHAM, ENGLAND.

Speeciality :—Carved Mounts.
8pecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.

REDDITCH. = = = ENCLAND,

MANUFACTURERS OF ALL KINDS OF
e

NEEDLES
and Fancy

Needle

o Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San F rancisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS '_{ W. L. Rodger, 33 Melinda St., Toronto.

HOLDEN. . .
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
t* TAME M_II.I.S, WALSAI.I., England.

----------------------------------

M. 8. FOLEY,
Editor and Proprietor Journal of Commerce,
Montreal.

Pleage enter my name as a subscriber to the JOURNAL

OF COMMERCE for which I agree to pay THREE DOLLARS |-

per annum,

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of
Heav~ Steel Tovs.

Tools and Hammer
of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM. - Enc.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition,

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Encaustie, Majolica and Enamelled Tiles, Red and Blue Copingy,
Pedestal Closets, Garden Tiles, Grates, etc., etc.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “ COPINGS, BIRMINGHAM.”
149 NEW STREET,

BIRMINGHADM, ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich,

Hedleys’ Limiteq,

Manufaeturers of

BRIGHT TURNED. STEEL SHAFTIN:

PLUMMER BLOCKS, HANGERS, : :
FLANGE COUPLINGS, COLLARS, 3 ]
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, WIc. ; .,

_ FORW ARD WORK.
'West Bromwichy « ENGLAND.
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North Amerlcan Life Assurance Co.

=190 7K
TOTAL H IN ¥ Turs Tt Nwies
JOHN L. BLAIKIE. TOTAL ﬁm‘s R Koyl L. GOLDMAN, AIA, FOA.,
Rsaidert: T e e 8,735,876.08 Mana.ging Director,
NET SURPLUS to POLICYHOLDERS L L 673,556.04
PAYMENTS TO POLICYHOLDERS . vl o 607,347 .44
Home Oﬁ‘ice, — =l i T en Py NS

PERPETUAL CALENDAR

1008 JUNE 1008

Mon Tue Wed Thu Fri Sat SUN

1908 JULY 1908

Wed Thu Fri Sat SUN Mon Tue

1 2 3 4 5 6 7
Rebi i 10 11 12 L7 SRRy
15 16 17 18 19 20 21
28 123 24 25 26 . T
29 30 31
FEBRUARY, 1908,"20 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to-date.
Founded by the present Editor-Proprietor in 1875,
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INSURANCE.

The Federal Life “Someis:

HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. .. oo oo .. B$3,870472.74

Total Insurance in foree .. .. .. e oo oo .. .. 18,965,117.93

Paid Policyholders in 1907 .. 287,268.17
Most Desirable Policy Contracts,

G DAVID DEXTER,

President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

—

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO cng‘ Meet the first requirement will find the other two
grom tly supplied by the Union Mutual. : c
olicies recently ehanged |to comply with revised laws. Everything up

to the timaes,
UN'ON MUTUAL LIFE INSURANCE CO0., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,

For Agencies in the Western Division, Province of Quebec and Easteru Ont-
arie, apply to WALTER 1. JOSEPH, Manager, 151 St. James 8t., Montreal,

Advertise in the

Journal of

Commerce

ASSURANCE | BRITISH

INSURANCE.

A C
ATERICA Assurance Company
HEAD OFFICE .. .« TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
D. B. Hanna; John Hoskin, K.C,, LL.D.; Alex, Laird; Z. A.
Lash, K.C.; W. B. Meikle ; Geo. A. Morrow; Augustus Myers;
Frederio Nicholls; James Kerr Osborme 5 Sir Henry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.

P. H. SIMS, Secretary.

CAPITAL .. .. .. .. . .+ oo .. $1,400,000.00
ABSETSC 0o it S A o S 2,132,483.39
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.22

WALTEE Moy

TAMPER & PIERCER , C
ATIN O o

. S
TSN, SLUp oS,
03 "Witéfgsloc"‘{t’/’& %
p?ggli s d
<

X
nGHAM

ENCLAND
4
SnwIS NE

MEMBERS =7

2' OF THE
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every Storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in g Gilt disc as large as a 5 cent piece and
set up as a pendant for the wateh chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 8ample post free 25 cents, 1 Dozen post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,

A

BIRMINGHAM ENGLAND.

W. F. Woodward

M., Green

Metal Belts, Buckles, Clasps,

WooDwarD & Co.

Manufacturing Jewellers, Patentees, E tc.

Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street,

Birmingham, Eng.
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The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.
Awgets............... $198,320,000.00

This Company has more: premium-pay-
Ing. business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
has had more - new insurance accepted
and issued in America than any other
Company .

In 1907 it issued in Canada alone,

$16,220,000 on 93,114 policies.

Any of its five hundred Canadian
agents scattered through every town and
city of the Dominion will be pleased to
give you-every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in. Canadian Securi-
ties, over $4,500,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

The LIVERPOOL and
LONDON and GLOBE

Insurance‘Company

Cash Assets exceed.. .. .. ..$55,000,000

Canadian Investment exceed 4,000,000

Claims paid exceed .. .. .. ..250,000,000
CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINNIE; ‘Asst. Deputy Manager.
CANADIAN DIRECTORS:
E. 8. Clouston, Esq., Chairman,

Geo. E. Drummond, Esq. F. W. Thompson, Eaq.
James Crathern, Esq., Sir Alexander Lacoste.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1905............ $564,558.27
Policies in force in Western Ontario over 30,00€.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

T. L. Armstrong,

Frank Haight,
R. Thomas Orr,

Manager. Inspectors.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

- GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!?
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

FOR SALE.

The property at the jumction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
18 caused by s fall of several feet from the Lake of Two
Mountaing into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-

ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointé,” bus
has been re-named by the owner “Roslevan” from its penin-

sular shape and the ancestral elms growing upon it.
The mainland portion and one island are now offered for

sale on application to the owner,

M. 8. FOLEY,

Kditer-Proprietor of the “Journal of Commerce,”

The Royal-Victoria Life Insurance Qo.

Che Directors' Keport for 1906 shows large increases
during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
sl AN o S e AR LR U 2,

‘ DAVID BURKE, A.l.A., F.S.S..
General Mana~er Montreal.

MONTREAL.
WESTE R "ASSURANCE
. COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - - - - ' $3,284,180.06
Income for 1907, over - - 3,299,884, 94

Head Office, - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Broek, Vice-President ;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Capital Fully Subscribed. .. cocoveeeenneinninnnennaneens $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 16,263,810
Total Annual Income, exceeds............... S WETE (0 16,250,000
Total Funds, exceed............. T T O AL TR ) 62,500,000
Deposit with Dominion Government.................... 632,180

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal,
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. Mc¢GREGOR, Mgr. Can. Branch,




