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against the obstructive force of the tariff well be
tween us, can we eve» 
benefits that would accrue should that barrier be re-

IS Honour the Lieutenant 
Governor of Ontario, 

addressing the graduates of

CANADIAN ENGLISH. H imagine the extent of trade

moved 7*
There Is certainly nothing altruistic about the Ameri- 

Govemmenfs Canadian Reciprocity policy. The 
United States has been solely responsible for the

the Margaret Eaton School of Expression at Toronto, 
pointed out that the mode of speech In Canada differed 

both that of the people of the United States, and 
that of the people of England. This is true, ’tie pity 

nd pity ’tie, ’tie true But His Honour went on to height of the tariff wall between the two countries 
Lm.|. attempt to eh.»., thl. «ofortun.tr which h.. for —y b..« high enough for »
•t.tr of .«.In. He w..t.d to ... young people drilled .pit. fence .nd for the f.et that It h.. been taking a. 
I. .he ... of > Canadian ton. of which the, .hould little In the way of Canadian .«port. a. It. own In

tercala would permit. There wa. nothin*, altml.tlo 
about that either. But Mr. Stlm.on went on to sayi— 
"AhI but onr friend, .ay thl. agreement doe. not re- 

tkat barrier on the bulk of manufactured linpor-

ean

not he ashamed.
Wc are not inatitntln* any lnrldlone comparl.on 

between Canadian EaslUh. American Engll.h, and
Canadian Engll.h 

But we do
more
tatlon. Into Canada. My an.wer la. that It open, a 
breach wide enough to In.urr the enten.lon, and 
tinned eaten.lon of onr natural trade. Our Govern
ment ha. offered to Canada free trade In all commo- 
dltle.i the Canadian comml.elouer.. representing a 

country, with younger Indu.trie, to protect.

Engll.h Engll.h. On the average,
1. aot Inferior to either of the other two, 
not think dlverelty of tone in the pronunciation of 
Engll.h I. a thing to be deiired. In England, there 

dl.tlnct pronunciation, of Engll.h,are many
of them very Indl.tlnet, even to many Englishmen.
We should rather aim at uniformity, and the be.» younger 
thing that can be said for the Canadian pronuncla- have felt compelled to decline free trade a. to 
tlon I. that Canadian, coming from every count, In Industries. But the step once taken, the tendency to- 
England. have naturally lost some of their most aggro- ward clo.er relation, will be irresistible."

and characteristic provincialism.. A. a rule, tho Thl. give, the .a.p away pretty frankly. Wl.at a 
who by contact with pity these thing, cannot he kept for home consump

tion. The, may he nice for Bostonian* to listen tot 
Canadian reclprocltartan. who

best English is spoken by the
people from all part, of the United King lorn. ha. .o
thoronghly dlve.ted hlm.elf of local pecullarltle. that but they are hard on

have trouble, enough of their own.

!

The breach, toyon cannot tell from what part of England he come..
characteristic Canadian well, nor so widequote Mercutlo, is “not so deep as a

church doort but 'tls enoughl ‘twill serve."
If It 1. patriotic to have a 
tone la .peaking English, why not have a Canadian 
geometry to each ns that a square ha. ffve side., and 
a Canadian multiplication table In which three time.

There la each a thing a. ear

ns a

threo will be fourteen, 
rylag patriotism so far that It become, petty provln-

T » conference between Pre- 
Txft.

Knox, of the State Department, 
and Senator Penrose, chairman

A
*ra aident SecretaryRECIPROCITY AT 

WASHINGTON.clalism.

of the Finance Committee, the president announced 
that he was unalterably opposed to the amendment 
proposed by Senator Root regarding the wood pulp 
and paper schedule of the tariff hill. He frankly gave 
a. hie reason that this would open the door to other 
amendments, which would hill the Reciprocity agree
ment. This brings Congress down to the level of be-

Practically

npHE United States Secrc- 
I tary lor War, Mr. Henry 

L. Stlmson, spoke on Reci
procity before the Interco
lonial Clab at Boston. He 

soldi "We of the United States do not have to be mere 
altruists In order to welcome changes which will de
velop Canada Into a great ladaetrlal nation i which 
will remove the barrier which has artlSelally forced 
Canadian trade Into an eastward and westward direc
tion and not permitted it to follow the course which 
Mature so clearly Intended. Eren under the present 
unfarenrable conditions, no country In the world 
approaches Canada In the amount of Its purchase, 
from the United States, when population Is taken Into Involve so many 
account. In twenty years. Imports Into Canada from Parliament would not recognise It. Senator Penrose 
ns have risen from 152.000,000 to $233,000.000. promised Mr. Taft to ende.vonr to get the bill passed 
When we consider that this ha. occurred In spite of by the Finance Committee In it. original form, hut dl l 
a comparatively slow Canadian development, and net hell out much hope of anceess.

A BREACH WIDE 
ENOUGH TO 

SECURE EXTENSION.

lug consulted only as a matter of form.
Mr. Taft says to the Senate, the gret treaty making 

of the United Stated "You may talk about tho
Canadian Reciprocity Treaty, If yon like, but you 
must net amend it." Senator Penrose declares that 
there Is little hope of the Senate passing the treaty

This would probablywithout the Root amendment.
other amendments that the Canadian

■M
—

—
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Waterford
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Port Hood
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find as many victims among die >l""vtators as 
I lie less.*n is ohv ions. NotProminent Topics. among the aviators.

ministers of state should lie allowed on the 
Must of the trouliles1 une CVVtlThe Canadian census starts on

In Montreal it is expected that it 
three weeks to complete it.

tracks on these occasions 
at the start

r.u <•
Thv Cr»eue. | «h i ur

will occupy 
should lie taken in three days 'I it is to 

i reason why tins should 
• carried out in the

assumes s *uii* < un* 
Sixty • 

the Vlilted 
the I.iIh I ot

Co-i *|iera11* *11
oils forms nowadays,| he census

is ,.( value. There is n<
„,,t Ik- done, if the census

m Croat Britain, where the whole

BUrk LWte end 
White Lists. fixe in mut.i. tillers in 

States are now using
were

same way as 
tiling is rotii|

the Consumers' I eague and there are similar organ- 
I'ranie, (iernianx and Switzerland Inc 

White I isl of c.laliiishmenls

deled within .’l hours
1IZatHHIS 111

The details of Mr I loyd t.eorge's 
to hand slmw an estnnat-

I .vague publishes a 
Which It thereliy certifies treat their employes fairly 
and in accordance with a certain standard adopted 

by the l eague I Ins 
difference, in that while it is

The British budget now
Bndgrt.

■
: m m > sterling, 

of £ t .’,<**1,000 this 
and titicm-

,-d revenue of /. 181,71b,»
tin- union label, with aTo the extent is

intended to lienefit 
the employes, it is issued by the consumers, who 

plnlanthropically pledged to encourage by their 
which treat their employes fairly

xx,|| In- absorbed by old age |ienstons
( )ur fell*‘A Britishploynient will take i-4.1

subjects in (treat Britain are taxed exceedingly
the increase.

are
heavily, and the taxes are on store-.patronage

in the matter of wages, vacations, hours and sum- 
conditions. Black lists have been trie,I by

intended to
| hr announvement th.it Mr. William ^

Montreel City Robb, city treasurer -*f Montreal, I „rganl,,.
Trrssurrr's will retire at the end of the present | |t<, t||r |K,yco:ting of stores

has liccn received with regret 
the cx-

rhese were
and factories 
well, but thewhich do not treat their employ,

who issued the black lists assumed a great 
If file While I 1st were t<> 

lo, ex, lu-

Ri'tlremrnt. year
by all Everyone knows 

„f the w * irk he has |>er formed at the < itv 
and faithful service of 47 

Inch Mr". Robb has successively I

men
1vg.il rt*si*»tisibility
Iks'ci ne general, which it is not likely t< 
sum from it would lieco.no about equivalent b 
elusion in a Black I 1st and it is doubtful whether 
all legal responsibility might not lie evaded.

eel lent','
A strenuousHall .> til"years, during w

tilled the positions of accountant, auditor, comp 
makes the contemplated 

But the h'ss to the < it y of
(roller and city treasurer,

well-earned one
R* ,bb's able administration and sagacious 

I'll.it he may lie spared f*r 
many years to enjoy the leisure he «<> well deserves 
will I*1 the hearty wish <*f liv e,
.*r ftnanei.il i ir, les, who have

step a Fifty-eight boys and four men were 
The Cracker arrestml on Wednesday, ill Montreal, 

breaking the by-law against dis
charging fireworks on the streets, 

of Control cannot lie too insistent and 
active in stopping this 

growing nuisance, lust as the people of the V.uted 
States are insisting upon a sane celebration of the 
Fourth of July, our |K-,,ple seem to have made up 
their minds to have ins.,ne .elel.ralions of Victoria 
Day and other public holidays I here is nothing 
patriotic or amusing in frightening h,arses and 
causing fires by using fire crackers in the streets of 
-, big city There is something interesting and even 
beautiful about a good display -f fireworks 
Crackers are simply a noisy and dangerous nuisance

Mr.
counsel will lx1 severe NaUaacr. for

whether in civic 
into touch vv ilh The Board 

the |*>liee cannot I*- •
i, .in,

hull.
I'wo distressing .aeroplane ae- 

Arraiilenr Accldmt».. (U|t-nts occurred on Sunday
at Issy leslast. By one

the Vrencli Minister of War, 
killed, the Vremer M M**nis and

M ilincux near Van 
M Berteaux, was 
M Henri IVutsch de la Mcurthc, an aged patron 

were seriously injured. I he 
► see thv start

i f .Trial navigation 
distinguished visitors, who had gone t< 
of thv n r -plane race from Paris to 
admitted to the doubtful privilege of the entree 

from vvltieh the start was made

Madrid, were

Secretary MaeVragh, 
reform scliemc 

,,f Missouri and

to the raie course 
and from which the general crowd of s|«-< t.itors 

luded. One of the machines, a 
plane, fell u|Wt them through a gusty wind At 
Kurak near Odessa a similar accident occurred.

V S MnNKTAKY RhKiKM
the Aldrich monetarysupfwirting

liefore the bankers' associations
Wednesday, said that a central reserve 

Xinvrit .in hanks

m< »tio-wvre v\i

Kansas on 
association would bring the ,’5,< 

vvork.ilile organization it would only lx- avr.* v11 of s|K< tators inAn a-n*plane fell util, 
juring a hundred (Xirvitis, five of them f.it.illy 
On Monday another similar accident ocurred at 
Berlin, killing one and fatally injuring two s|x<- 
tators, The average .Troplane accident seems to

» a
into a , .mil not at all one of ren- 

would lx* a
mirstnui of organization 
traliiiation. That the proposed »y»tem

Mai Vragli deniedventral hank So rctarv
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the over-capitalized mergers.
became law, close u|> the New York 

The Euro|>eaii, South 
arc similarly

proliably, if it Can nil.ms who will consider 
an ini-

of our banks, 
and other foreign banks

There are many
that Sir Sandford Fleming lias |ierformed

m formally laying his

agencies 
African
affected, and these institutions, acting in concert 
with the Canadian bankers, have been 
ration with the legislative authorities at Albany 
m.l tlierc is every prospect that the drastic clauses

portant public 
charges against the manner of promotion of the 
Canada Cement Company. So tar as these par
ticular charges are concerned, it is pro|ier to say

( >n tin* board

servu v
in commun!-

that they arc as yet merely charge 
of the Cement Company there are gentlemen bear
ing the highest reputation, and one of them has 
declared that the compensât ion paid to the pro
moters for their services in consolidating the various

was

will lie modified.
Canada are the same as liereto-Motiev rates in 

fore. Call loans arc quoted S'- V<"- I 'mfi lllr ,|r- 
mand for mercantile credits continues strong.

made in the earlier part of this 
article to the gold movement to 1 anada and the 
discount on New York funds. These circumstances 
«ere s|x.ken of as representing the bringing home 
of Canadian funds. It is ipute probable that the 
kilances of the Canadian banks in New York have 
lieen swollen during May by the sale in 
market of sterling hills drawn against shipments 
of produce from Montreal to Europe And |ier-

New York

Reference was
concerns was reasonable and that no wrong 
done the holders of the consolidated securities at

It isif the consolidated company-
the brokers, that there is notli- 

Sanclford's charges, for he merely 
a.* k has lieen watered, and

the inception 
further said, among
ing new in Sir 
alleges that the Cement 
everybody has known that all along

jtlE CHRONICLE has contended strongly, ever

that

movement readied importance,h.i|is too the Canadian bank agencies in 
have lieen drawing lulls on l.ondon to transfer the 
proceeds of recently floated Canadian loans from 
1 ondon to New York. Both of these circumstances 
would have a tendency to increase temporarily the 

New York. Those balances would l>c
• I "nited

since this merger 
that in a number of cases, apparently, consolidation 
lias served the object of providing huge commis
si,ms or benefits for the promoters and for a lew 
of the owners of the individual concerns taken in. 
The capitalization is often made so large as to 
defeat or counteract entirely all of the on il ed 

and management which are 
And the.

balances in
utilised principally to cover the payments ti 
States manufacturers and rx|mrtcrs for the very 
large mass of goods of all kinds which Canada is 

from the United States. At

economics of o|*Tatmn 
set forth alluringly in the prospectuses.

securities amongst the public 
doubtful aspect. Everybody

listribution <>f theconstantly importing
branch bank in Canada there are a number obviously assumes a

who is connected with such distribution is in
ittingly, of passing oil 

U which .ire not

every
of customers who require New York drafts in order 
to settle for g<*>ds bought in the States. 1 he 
aggregate of these requirements for the whole of 
Canada would amount to a tremendous sum in the 
course of a year.
York funds is one of the reasons why the ( anadian 
banks are obliged to carry such large balances in 
New York.

Although the bulk of the transfers of funds 
from New York to Montreal are thus effected 
through sales of exchange, the banks here 
times require to augment their holdings of -qiecie 
or Dominion notes in preparation for special trans
actions. This they can do most satisfactorily by 
importing gold from New Xork

the

position, wittingly
the ignorant or unwary, g->o.

or unw
UJMUl
really what they purport to lie 
is grossly overcapitalized, the parties who buy or 
acquire its securities for investment are not gm n 
a fair or fighting chance. The parties res,ions,hie
for the over-capitalization cannot, for shame, <lo

interest

When a concern
This constant demand for New

,lher than maintain for two or more years, 
and dividend payments upon the securities issue,L 

issible to manipulate the profit and 
abstain from making the pr,,|>cr 

etc., and thus b-r

sonic- |t is always |* 
loss account, or to 
appropriations for depreciation, 
a time to make the earnings api-ear 
enough. But a superabundance of 
capitalization is bound to tell u|h,.i the securities 
ultimately. And will, -oner or later. Ironic 
necessary for the combine to take advantage, or 
attempt to take advantage, of such elements of 
monoixily as may have Iren gamed through 
hi nation, and raise out r.i go, nisi y high the selling 
prirrs of goods produced or manufactured hy it, 
,1ns because the heavy load of water in the cap- 
italizathm cannot lr sup|K,rtcd in any other way 
And the mono,k,list,, raising of the prices may,

mil of the

satisfactory 
water in the

of Can-Excise Revenue. — The excise revenue 
ada for April was $1.410.322. or $33.37,3 U"'s. ‘ i "1
the corresponding month last year It m< hided 
spirits $583,27$. malt $138,617. tobacco $605.283 
and cigars $44,48(1.

Western Chops. Mr. J. B. Walker, t ,>mmis- 
sioner of Immigration, estimates that there is 
increase of thirty |rr cent, in The total acreage 
under gram .11 the three western graii. gr,,wing pro
vinces. Reports from all parts of the West show 
that the cro|>s are in a most satisfactory condition.

0 Mil

an

likely enough, bring about the doom nr
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\\> r,insider lh.it the hanks w.mld Is- act- 
mg the iMiblic interest by res,.lately standing in 
the way of such promotions. By doing so they 
woli|d save many innocent investors in < anada and 
elsewhere from making losing imesmrnts; they 
would at the same time rais<- Canadian fmanre in 
the estimation of our g,«'«l friends in l.iimpe and 
they would add appreciably to their own reputa
tion for wise and sound practiie

the APRIL BANK STATEMENT.

occurs.tends to stirconcern. First of all. such a
feelings of hatred or hostil.ty among the public 

esiss 1 illy if it concerns an article in general con
sumption; and these feelings will ipuckly l.n.l 
reflection it. the ,h.I.t.cs of the day. the combine 
«,11 have to face the ,mss.b.l.ty of an abolition of 
the customs duties on the articles or commodities 
s.,1,1 by it. Any extensive lowering of tarill bars 
would" probably prove a serious matter for the 
holders of its securities.

o hi r sc1

«I»

if it lx' presumed tli.it .1 reduc-Then again, even
»f the tariff <»n its products is not within tlie

iv or un-
After the rapid advance m the total <d Canadian 

current loans, which has Im-c.i so marked a leatun 
of the Canadian hank returns during the las x 
months, there was during April only a short | 
made These loans, whieh m March crossed tin 

IKK. mark lor the hrst time and at lie end 
of that month stood at adxamed
during April only to $71 2,ov’.’v • ■' ts"n 
$1 .mono against an advance in this item 
April, Hilo, of $t.b(„7,.S7 Vmformly tin, year 
up to the present, the gams m this item haw Ih. i . 
f mi month to month, large In January. d r ■«' 
of these loans was
$(iS,),2t4.7St ; in March $710.1*14.0, - - ' .
the longer ,.cried of the last six months, the bil
lowing table Shows the advances ,n the rune, t 
loans of the banks. Iietween the close of tin har
vest period last year and the present tune

OctobiT. I tun.
$,.n .ii:t'.i i .m'i 

.. 6,",77.til

.. 9,380,597

.. 19.Sin.71ti 
. .. 24.144.lt:i:t

.. 36.104.ltt2 
.. 27.S3S.tr.I 
.. 17.091.221 

. 6.796.700
.. ll.70s.ssi 
.. 39.240.096 

3.791.371 
.. 29.sri2.st0 

. sr,.69o.st9 
. .. 36.257.497 
. .. 39.702.37S 

. 26.093.5SO 

. 14.021.047 
.. 16.619.032 
.. 28.526.2S1 
.. 32.46t.S67 

. . . 32.ISI.S96
840.736 

.. 6.70S.795

. . 6.379.076

.. 11.984.769 
. . 4.397.330

3,071.511 
.. 1.143.442

661,047

t n HI «
•abilities, the charging of nuniopoli a

duly high prices by the combination
1 mdicy that carries great dangers f,,r the holders 

„f „s securities For the policy would, m all prob
ability, lead to the budding in ( anada, by l atl- 
adians or foreigners, of extensive plants designed 

with the combine. As such plants 
d capital

neverthelessis

'I ,d only

to comfiete
could lie built with the minimum

for the building and equipping tliereof, the 
would be on velvet

necessary 
new conrerns 
lien that the overcapitalized combination could not 
reduce its prices to a competitive basis without 
discontinuing a part or all of its payments to In.l.l-

It would h.pi

ers of its securities.
For these reasons we think it fortunate that Sir 

Sand ford Fleming has brought matters to a head 
by making definite allegations regarding one of 
the consolidations recently effected Whether there 

Ins action must tend to- 
ci innertion

.1 April. 1911 
$95.664.551 

7.193.9*11 
10.V.2.1I1I9 
21 *117.677
26.5911.136 
36.769., 195 
2n.i;„:; o„3 
17.919.611

l Montreal................................
New Brunswick....................
Quebec...................................
Nova Scotia..........................
n. x a.........................
Toronto..................................
M oisons..................................
Kastern Townships.............
Union of Halifax...............
Nationale..............................
Merchants.............................
Provinciale...........................
Union of Cana da...............
Commerce.............................
.................................
Dominion..............................
Hamilton.. .. ..................
Standard...............................
.................................
Ottawa...................................
................................
Trader*...............................
Sovereign.............................
Metropolitan........................
Home....................................
Northern Crown..............
Sterling...............................
United Umpire...................
Farmer*.........................
Vaneouver.........................
Weyburn..............................

1
1 investigation or notis an

wards cheeking over-capitalization in 
with mergers .11 Canada. It is assumed in some 
quarters, whether correctly or not, that the bankers 

not disposed to condemn the st,*k 
that have lieen brought off.

11,‘.172.973
12 242.197 
3.945.731 

34.n33.H29 
93.M9S.635 
44.681.623 
37.9IS.9II 
26.929.2*2 
2.,.214.276 
16.*64.11 * 
29.SS3.9H7 
33.5,6.2:12 
31.563.957

718,4*6
6.316,512 
3.767.996 

11 >37.3.96 
3.999,762

class arcas a
watering transactions 
And indeed it can lie said that no consolidation or 
merger of any magnitude could lie put through

Notwithstancl-without active banking assistance.
informed that there is, among the 

sentiment of
ing this, wc arc

conservative bankers, a strong
of the recent schemes which

more
disapproval of sonic 
have been carried through Some of the bankers

condenina-have expressed themselves in vigorous 
lion of the manner in which an ini|«>rtant merger, 

financed. In that caserecently consummated, 
the greed of the promoters was 
Hut they are said to have insisted ii|K.n the con
solidation’s discounting or realizing the bulk of its 

in order to raise the cash

was
mi overmastering 1 167.54 .

527.......

$712.932.75*^ .................. $679,826.039
Thus there has lieen an increase in these <»ri<nt 

loans during the last six months of >
$32,(xx)/**); during the last twelve m<m| s l • 
^ « x, nl idii the inc rease appr<wit lies >/ 4»r:*;, Analyst;., the April return slums that 
seventeen of die twenty-eight renting banks 
showed increases over the previous month m these 
current loans, while eleven showed decreases

surplus of quick assets
consideration required, thus conqicllmg the

to commence its operations with an insuffi-
con-

ccrn
ciency of working capital. As 
previous articles, we consider that it is the manifest 
duty of the Canadian banks to do- more than ex
press disapproval of mergers, in the formation of 
which gross or even undue over-capitalization

have remarked inwc
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Guardian Assurance Company
Limited, of London, England

P&id'up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office, Guardian Building, MONTREAL.

H. M. LAMBERT, Mauler. 
BERTRAM E. HARDS,

CANADIAN TRUSTEES I
W. M. II,inn,i>, il h.ilrniriiil 

Hon. A. I)rs|,irilliis,
.1. O. Cirav-I,

Assistant Mumiger.ilh'liutv (lialrman) 
It NNllsnn.Smith.

*8*16

gm «JKZ |AI
&

¥

1»àLiverpool 
London 
Globe

1

m
VINSURANCE COMPANY 

LIMITED«ES60
Head Office : 112 St. Jsmes Street, Montreal. 

DIRECTORS 1
u

CANADA kMMH HMD limtr NONTMAl.
PIRFCTORSi 

Sir E. 6. rieailan, Bert . C fmirmai1 
Gee E Drwmmeed. Fee. P. W. TkeMiten, E«.

Sir Aleaeedre Lereele. M Ckeeelter Ee$.
J. Oerdeer Tkampee*. Manager

J. W. Ilineie. /VMk H«twrr> William Her, .4i»l Ikpuly Manager

Sir E. S. Cleeeton, Bert.. PrmiJtRi'
J Gardner Tkompeon, 1 'irt t,reA*Jenl end Managing Dlirtiar.

Gee. E. Drummond, Etg.. F. W. Tkompeon, Fee.. Sir Ales. Leeeete, 
M. Ckeveller. Fee.. J. W. Binnle, Setrrtam.

William Hey. Amulanl Setretary

^«Northern Assurance Co. t-foa**« 0 "Strong as the Strongest"
3 INCOME AND FUNDS 1909

$37,180,000 
13,500,000

- $50,680,000
«. L MOIERIY, Sept. «I Aimlw.

HUD OmCi FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTRUL
ROBERT W. TYRE, Managua.

et Accumulated funds, 
Uncalled CapitalOan

0. Total

ACCIDENTri R E MARINELIFE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

Capital Fully gudocrlbod 
Ufa Fund and Specie/ Truat Funda < 
Total Annual Incoma, oxcooda

$14,7.10.00# 
6S.ntMI.000 
SO,000,000 
04.V00.00S 

1,187,000

l i « i
I «

ll l
Total Fundm, exceed ill 
Oepealt with Dominion Oererenient I «

Head Office Canadian Branch i Cemeerclil Union Baildlng,
Ayylicatleae lor Agaacies aolicited la uareyresealed dlulrtctai

N. 8. JOtLUtd, Hupi. »f Agtncim.

t l

nt-nt it. iieti amt
■emiAL

J. McOREOOR, Manmgar
Canadian Hraneh
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I'hc total. „ , ,U- lat,er arc duo to the rq.avnio.it of c.pahtirs and n r,.,,rations m l-ondoti
««ding Mt m ol du,mg March «.» ,‘l».„ds „(

r„d iJn the ps-cd, „l and ............g April............ -1
London by Canadian totals than in any smglo monU.

and it may be that those heavy issues have had the

effect suggested.
The steady fall in the totals of the banks rail

( an.uli.m

may
temporary
l.omlon, now 1 111>. K>io.smvv

recently made in 
>a lit ics and coqs .rations.

we drew attention to the effort <>f an 
nnrket for Canadian scrurities in I on-

propitious market r t||(, rp,,e( loans in Canada and abroad continues
don upon the C anadian bank loans ,ivr down from at the end

which the latter expcnci , , f \i in i, to $67,St>,(x)o m April, and there
ablC ,'CrH,d' Tfr: T,:..rr:.»r;roller- similar Shrinkage in foreign rail loans from $SS - 

1 public 250,780 to $84,535^58. Vorcign current loans arc.
tin-» month from $5v51 ^*33

issues 
inunicii 
April 28,

In our issue of
un

is a

borrowing in
that during March and April, numerous

made on behalf of Canadian inum-
111 m 
issues were

also down

of the Chartered Banks of Canada.
Month Ending April 30, 1911. lllvlnd Comp.rl.on ol frlnclp.l ltrm.. with 

Inerenee or Deere..e t,.r the Month and lor .he Year.

IfSnniW l't TIIK CHROSM.K.) ________________________

Statement
Statistic»! Ahstrnct tor

tucrenwe <*r 
iHTlfHftr for 
month. 1910.

Inc. or l*ec. 
f«.r iMotith 

1911

Inc. or Dec. 
for Year.April -m.Mar 31,April 30, 

1911 19101911/tSS*U.

$ U.4I7.S7H 
H,9 '.,711 

ft nJ,3M h'.f.s ,vj
fill, . lilt

K, 17 ft/» 17 
Mi,943

* *2.077.1'. *• f 
ft, 139,71.'. +

640.737 *
ft7.94H -

960,634 *
2,100 H30 f
2.712.000 -

zi",:imii
lun.sss f

1,114 6IN—
\ - Mti,4Up " 3,169,278

+ JI.01M.4IS
— 1,98.1.8.11 
+ 61:1,01»

62,340 
+ 40.).Hllh
4- 3.347,326
— 2,OHO,80/ 

236,166 
227,649 
669,930 
610.4 «7

w 6 MI.H12 31H | 110.713,870 $100,394,44"
Spv.e end l»mmion Note. •••• ••• * HJ:! 41,0011164 33.717,109
Mate Of ...it Chenue. on other Honk. ... 4];l74,„|i. 4 6» ..941
l>.,„*it to seen.. Noie l»«ur« ................... .. a 101 II" 1.00», "0»
Lo.n. to other lunk. ... Coned, «enre.1 ; " - (V *5.254 7 1:11.36*
UepoeiU With end due Other Bk..tn c.n, , i...i»:i 9.191.051
Hue Iron. Henke, etc., in V. Kingdom.| 2“ 7U,8-8 20.110.0'''

Ws Sil:S 8388.
Total Securltiee held................;.................... 9i-HHS’l,U‘l '

C*ll IgOtniin Cnnadn. .••• ••
Call Loan» outaide Canada .

Total Call and Short Loan» ..
Current ,.oene end Dtac'te in Canadej 7.2.032.-0“ ‘ 1 '' a.'.tltil’.iillo
Current Loan. end 1 Mac la ontetde... ■ . , . 0 ;

Tot el Current 1-o.n.aud liiecouuu.. .4...MQ. -1 ___
Aggregate of Loan, to Pnt.lic................... 1

loan» to Provincial Government*. ........ ''jis’osi o.uoîàios iV,o7,l»2

Urerilue Debts................................................ "7 07*7,-! •.'11,8.12,422 22,185.1 »8 I
hank Iremiaei................ • ........................................•i’Wos'" 2.338,385 1.“07,413 4 - trier.,
0.1, e. Keel K.Ule end Mortgage-..........  *■; 'r “,W4.:.2“ »,65-.1.> _0 3.79-'.H^ + 6643150 *_
Other .................................................................... ^ ' i;,7.:U.2.A Ï.,-1.-60.»,;» -« ******"
TOTAL ASSKTS............................................. l,-40,,«,,o ------------------------------------------------------

LttbtltMl. ! # 70HH «1,938.753 78,116.228 t I.M-j» 4-
Noie, in Circulation........................................ ir, 6,2.14.789 13,102,796 "'V’'42'^
Due to 1 tominion < .overnment............... •m’f.tii mVi 2H,Ut»7,-6 V'«.4fi4 671 1,4»»3.mM)
Due to Provincial Government» ............ * . ; , „ t i •* iti 7 iii iM>* ♦ .t,.92,.»77 —

DepoeitelnCen. iwjehleon itemar.l l’.tiiOMon. ",21.4273172 4- 2.718M'H 4-
Dep’utnCen. payable after notice . ■> .'.“-2 ■' .... ,-,3,; 6.6-3,011 +

Tout Deposit, of the Public in Csnedol Hd,.dU.2^, (^ori - .,»*».79» -
........... . .1—her. then tn C.rud. . • >9.00 -

Tout Depoeite. other then durernn,-ol.. 1 ■■  -I—

loeB.f,cMn niher H.nk, In C.ewl. ■ ■ ■ ’;p, v'l.'.p"- 1 1.II! I- .

8rR2JS«rS?fe: iss, ;iSi iSffii
S5jSSS^r.::;r.::v..iwyE55q

' inn .11“ 7171 100 441.“«2! 97.917.431' (• 206.875
Csoiul iwld up .............................................. fV"|H| 710 81,-"1.110 7-,“46.07, • 322 o:l0
Reserve Fund ..................... * — ,,'r . y 3.-2 29ft 10,423,6*7 — **• *
Liabilities of Director» »nd their hrm» .. -U79/" f-.MoLlvo1 • 4,«16..626
(4reatcet 4‘irculatioa in Month..___________ nil-----—

4-
■f

7,346,303 
1,7»6,H3.t 
2,411.192

4-

v6,o:.i>8ft

1,7x4 rw 
37.823.x73 
39,612 6Î l

324,407 - 
7.83'..00 • -

637,022
716.131 __ ___ _ __

— t.262,1-,3 - ' 8 169,414]-
+ 13,697.1871+ 73,186.620

2,<W0«»— 4.-62.07.4
+ ft *611,144 + 68,932,847

I ft: KIV • 90 64,369,712 69,621,3281 iiHtosl 86.2611.7“» 1.2.359.6,1
' 14.1.0-2» 6 >1 l-l.'.'s,142,36“, it-

, 1,42“,686
- 1.72“,632
— ' 299,846

2»,320,3363,461,7 2d +1,661,»»» t
I I9.8ÉU 
620 8» I 

4.6»3.l“2 
f,79,269 

3.13-, 198 
6:1,8'.,6,4 16

924,011 
206,721 
I “8.381 

•26,542

196,300 _ 
166,07“ + 
246,26“ + 

4“,'2»7 -

4.870.86 
8,711.410 
2 “On 602 

36,21“ 1“» 
:'l ; '5.86$ 
0»,l I la 17 

7.617,173 
62.o76.274

510,406 
1,797 876 
1,3,5.947 
“I6,»»l 4 

6,154.»'6 1
6,33* 964 - 
9,348,100 -
4.009,196 I

187.142 
1,035,4'* 
1,964 783 

542,613 
292.201 

1 ,l,luu2Ul

19.213 — 
392,680 4 

1 227,647 - 
9*6,430 

1,417.663 
2.6“3>l'.' I

2-72,731
Il .Itl7 li*0 

:
7.1 421

8ft. 7 Ï ft,
27ti.4H4i 
VOO.t-frV, 

1,119.187 \

1

» •

I +4- +

♦ i +
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Hut IrtlMi Istsr—ss Offlss EUsUltDst I» Csss<s,l804THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the " THREE MINUTES ” Leaflet

of the

PHOENIX ASSURANCE CO., Liurited,iWCOtPOtATBO IUI.
!

OH LONDON, ENGLAND (Hounded 1782)
Copies of this and full information regarding 

the Company’s system, its equitable principles 
and liberal policies, may 1* obtained at the Head 
Office,
100 ST. FRANCOIS-XAVIER STREET. MONTREAL
The Company niter» lo the Public every advantage which

HEAD omet: TO DOW TO

Reliable ProgressiveOld
• S 1,400,000.00 

. 2,016,670.59
Capital,
Assets,
Losses p*M since orgnizatlon, 34,470,305.91

LIFE ASSURANCE
OIKKCTOKHi conducted under the most favourable conditions is capable of 

affording:H. 6 MUM à. Yi«.frvti4rat
IIKO. A. MORROW 
Ai'«.I Mil’s tive.KH
KltKOKRIC NICIIol.laM
.IAMR.H KKKK US HORN* 
SIR IIKNKV M. I-KLLATT 
K. R Wool!

W. H. MttlKLK, Managing IHreetor

H«a MS l. <«\. hraiAnl.

k’w

, !!m»
au \ lair it
Z. A. I. IHII. K U. I»

IIP HI III UK K. Ml* 
i «»X At the BONUS DIVISION for the five yeera ending 

3let DECEMBER. 1910
(1) A UNlKlKM ADDITION of per $1,000 wu 

declared on all cIrhhcn of Kull-Bonna 1'oliciea.
(2) A OUARANTEBD BONUS waa also declared 

of $ 12.50 per $1.000 tier Mini tun on Full-Bonua Policies 
becoming clamiH by death mid 117 per $l,00u per annum 
on Kndown>ent Awurancee maturing before .flat 
December, 1915. These bonuses apply to new as well 
an existing policies.

is, K , L1..U

I
W. I. WEHie. Un. Menegee •P. ■. Sim. Seeretery

EVANS A JOHNSON, Oc lierai Aflcnl» 
2é St, Sacrament Street MONT BEAL Joint

Manager»
H. B. P. Bingham, R. MacD. Paterson,

Life Superintendent. J. JJ. Paterae n.
: :

■

Agents Wanted

Established 1864.UNION
FIRE OFFICE. New York Underwriters

Agency.founded im
AGENTS WANTED Policiaa aecered by Aaaeta . S1S.DDO.MS

PROVINCIAL AGENTS.MEAD OFFICE FOR CANADA • T0R0IT0.
Jwe. w*.

Montréal, Qee. 
Wmre ft Cavbif.

St. John. M.l. 
Heaaca HaataoD,
Che riot tele wn, ML

Koine»».1.1Joeare Menrnr,
Toreete. Oa 

Oos-bb, Hammosd ft 
Winnipeg Mae. 

ALoaao J. Bbll 
Halites, PL».

at.
ft I: NavTon,

JOHN B. LAIDLAW, Manager. 

JOHN MaeEVER, Superlntendeet at MsstnaL
T. D. RICHARDSON, Sept, ter Cuadi, Tereite.

The National life Assurance Co.
OF CANADA

London mutual 
Fire

i

BUSINESS IN FORCE DEC. SI. I«I0 
ASSETS DEC. 31. 1910 -

$11.359.813.40 
I. SOt. «78.00

INCORPORATED ISS8 
Fifty-two years old and still growing bigger and 

stronger every year and increasing the number of ite 

policyholders.
A good Company for Live Agents.

Thr Set untv oftrred lo polit i holders by this progressive 
ny is alasolute and of the highest c lass Proof ol this is found in(Vimpu

dollar
ins rsimenis sin, 

their a ilollai id principe I 
is held by this C ompany

tit principal or miriest has Seen lost <m any 
r thr inception ol the ('.«imp 
oi interest in arirars oa any __

that not a 
ol ’hr t timpani s

int rsimrn
uMK.

ifh |no.) Agmis lor the 
tern Oniauo.

T lie t ompany 
Muniieel. Pm

desires to nr<«K iete wit 
since at Out bet. and Las

Apply to Albert J. Raleton, Maneging Director,
25 Toronto St.. Toronto t or to the Branch Office, 

256 St. Jeraae St., Montreal.

• TORONTOHEAD OFFICE
D. WEISMILLER, 

President and Managing Director



accounts against the Company, the funds

$1,471,001)
- ..x, The foreign investments of tlic banks I current 783,y6j. f0ll0Ws with March of this year and I stand as follows: 

compare as tollo s | (.ap|tai pa|<i up...........
April, 1910:-

Due by banks in 
Due by banks In other

Investment reserve, guarantee and pension tund,
prollt and loss areount, etc..................................rl'-Ja-u

Life and Annuity Funds................................... " 15.707*460
Fire Fund ............................. ^
Marine Fund............................................ " " ” ' 897,939
Employers'11 Liability and Ueneral Accident Fund 5.374,381» 
Leasehold Redemption.............................................. *

April 30, March 31, April 30, 
1911. 1V1L 1910.

U. K. .$17,366,568 $14,019,243 $9,191,051

, . 26,633,086 28.713,888 26.700,029
•Z01!™ rail'loans'. . . 84,536.668 85.250,789 122,359.631
Foreign curreM loans. . 33.783.963 35,612.495 38,636.636

,$93.792,411"SSwS "SSKS’hSX
. 4,098,923
. 69,062,268

Total Funds
furnishes an excellentto banks In U. K. 

banks in other , Again, the test of income ,
4,211.926 4.641,466 cntCjlon of the magnitude of the Company s o)iera-

72,o:>2.067 76,600,041 I year the net premiums (tire, htc,

•Net Investments _ |86 48U08 $84.668,433 $111,019,981 net consécrations for annmtics granted,

It will be abserved that at the end of last month, * U)c Commercial Union. Following the
the amount due by banks in the United k^gdom msJon of avérai well-known and notable com-
was almost double the amount due *'cl£ ,ximes. the purchase was made last year of the
ago, and in fact, the increase m this ‘‘«"“'one Ocean Accident and Guarantee Corporation. Win e 
during April is more than sufficient to account for ^ Uccan contlIlucs to be conducted as a separate
the increase in the bank's net investments abroad ^ thc purchase pushes the business of the
during thc month. This is distinct and gratify ng Com|nercial Umon's accident department already
evidence of the continued flow of Bnhsli capita ^ conslderable importance, to the front rank of
to Canada, and it is to be hoped that this item will ^ in ,K)lnt „f accident premium in-
continue to show healthy expansion. come. And it is certain that the present position of

Deposits, both demand and notice, continue ^ Commercial Union, impressive as that is is
steadily to move upwards. Demand dqvos.ts arc ^ a stcppmg stone to greater things in thc 
un to $281,904,369 from $278,171,792 m March futurc
—an increase that is accounted for to a consider- Regarding thc Commercial Union's fire depart- 
ablc extent naturally by the increase in menb ln connection with which the Company is,
loans The notice deposits make a somewhat better . tKSt known thc Canadian field, 1910 
showing than in March, when there was a gain £ ^ countcd as a thoroughly successful year,
during thc month of only $1,600,000. During Fire premiums reached thc large sum of $15,699,-
Apnl these deposits increased by approaching ^ afi advanCc of $624,030 upon the fire pre-
$3,000,000 to $555,822,930. flic increase in these mmms of Here it may be pointed out that
deposits during the last twelve months has been ( was the first year in which the annual fire 
$34,395,858. , . premiums reached above $15,000,000, while
* Counting the specie, legals, net foreign bank of to they were below $10,000,000.
balances, and foreign call loans as reserves, and !,hc fact that in four years these premiums
applying the total to thc sum of the deposits and lcrc raiscd by $5000>ooo is an indication
note circulation, less the holding of notes and rheq- <>{ tbc grcat strjdcs which have lately been 
ucs of other banks, the proportion of reserve to madc by tbc Company. There was a favor- 
net liability is 23.85 p.c. gainst 23 79 P_c. 111 March ^ ex|)crlpnrc dur,ng 1910 in regard to losses, 
and 26.74 pc. in April, 1 10. It may be noted that Thcs<. wcrc $7,5,2.765, or a ratio of only.47 » P-c- 
circulation took a decided step forward last month of th(, 1)rcnnmns Expenses absortied $>.619,970 
to $83,647,088. In April, 1910, there was only the <r g _ of thc premiums, leaving a surplus of 
trifling increase in thc circulation of $500,000 to - ^ IOO, From thc total disposable balance,

6 1 - 3 ' transferred to profit and loss and
increased to $i 5»7<>7i455*

Ik? noted that «it the

Due 
Due to

countries. . . 
Foreign deposits. . .

$78,776,228. $ 1,000,(XX) was 
thc fire fund was 
And it may
annual meeting of the Company held 111 
thc chairman stated that it was the exprès-, 
of the management to increase this fund to 1 s,m 
larger amount. From the establishment of the 
Company in 1861 to Decemlx-r 31. '0|(>, it may lie 
also said, the premiums of the fire department have 
totalled $239,<>46.135, while losses paid out rc.uli 
$138,745,490 or 57.82 pc. .

In the Canadian field, which .1 entered so long 
ago as 1863, the Commercial 1 nion is well known 
and has a high reputation. Its < .m.idi.m 1’":'.“''"" 
income last year, including that of the l mon 
Assurance Stciety, now merged 111 the < ommercial 
Union, was $1,152,862, the net losses incurred

> *
COMMERCIAL UNION ASSURANCE COUPANT.

reernt 
l utld'Ml,

dvsire
The annual balance slicct of the Commercial 

Union Assurance Company forms an impressive 
exhibit of great wealth, far reaching operations and 
immense resources. At Decemlx-r 31 last year, the 
Company’s total assets exceeded $111,000,000, an 
advance of over $16.000,000 having Ix-cn made in

The statement ofthis connection during IQIO. 
thc funds of thc Company, printed with extracts 
from the annual repirt of last year, on another 
page, shows clearly, too, thc great financial 
strength of thc Commercial Union. As at Decem
ber 31 last, after providing for the payment of the 
dividend and of all outstanding claims, losses and
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. . THE . .
London Assurance

CORPORATION

INSURANCE
OFFICESUN

rOUHOlP A.O. 1710.

Head Office i
Threadncedle Street - London, England

Tin OMmI leieraeee Otflee la Ibo World

Sarphn onr Capital awl all Uablllttas oitoods
$11,000,000

OF ENGLAND.

INCORPORATED BY ROY AU CHARTER AD 17»

$2,241,371
22.4S7.4IS

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Olltce lor Canada,
w. ierribt, w. a couii, • mm ■•"•«*»

. MONTREAL Canadian Branch i
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, leneier
Thin Company commenced bueineee in Canada by 

depositing 3300,000 with the Dominion Government 
for security of Canadian Policy-holders.

ACADIA FIRE IISORAICE CD.
estd a.i>. ihi.j

fot A«vnrv Contracte, Onlerto end Quebec. Apply to
Ir.aafe Dl»- JM »t Jawaa *1. iHtrenl. 9 J l»*«ITT. U,t. of *««••• 

Menllebu. Alberto and Soobelcbewoe
Btt\ K K «aident Manngpt, Hulmnn Block. Winnipeg. ANGLO-AMERICANTill»

,, i,|,.II. -COKRKT» IIOHAI.il. Oe«. A,,nl«. Vbmhi.
t,r„U tflKe Il II BAliegleu iliwl It HIM* llllllll, I. *«<•*• 

T. I. MQBBIltY.
FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Toronto
mount royal assurance company

*i,eoe.aee 
■NTBIAL

$1,000.000
400.100

S2.aie.ar

Aulhorli.d Capital 
Subscribed Capital • 
D.»osll,S wllh ih. D.el.lo.
«..11er lb. .relecllo. .1 E.llcihelder.

AUTNORIZia CAPITAL 
HEAD OFFICE:

Prmid»., Ho. H R BataeUle
j. B. OLBMBNT, Jr. Oaawal Manager.

Vicr PrrwdMI. J M Wllte. H. H. BECK, Manager
Application, for Atrncitr throughout the Prori.ce of Quebec 

•re invited.
Addreaa : WILLIAM THOMSON « Co., Montreal

General.Ageutn for Province of Quebec.

Agent» e.ulecl in Mo.lrr.1 »»d P.uriacr ol Quebec

INSURANCE

PHŒNIX of HARTFORD
estABiissen i»oeCOMPANY

TtM Fuads Exsasd. . $10,737,667.32
. . 67,966.630.16

Total Cash Asbbtb : 
Total Lobbrs Paio :

$1,216,742$15,60S, 110
FIRE AND LIFE

North British and MercantileJ. W. TATLEY, Manager.
MONTREAL

INSURANCE COMPANY
DIRHCTOaa

A. MAcntDBB, ■•Q.e Chmrmnn Cwas. F. Aits, Rag.
G. N. MoncBi, Eng.

Head Office for the Dominion i
78 St Francois Xavier Street, - MONTBEAL. 

Atoata In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

.genelss Invited.illcefli

The MOITREAl-CAIABA
FIRE INSURANCE COMPANY

ESTABLISNKD 185». S557.BS5.S5ASSETS
pLsr.pvr.
O I Ht.lt LIABILITIES

SI9S.07l.ta
tO.ttB7.9l 115.759.1»

S544.lie.79li< >-hoi ••THE OLDEST SCOTTISH FIDE OFFICE"Surnl
Head Office: 59 St. Janet St., Montreal

THE CALEDONIAN
FI BE INSURANCE EXPIRATION BOOKS

INSUBANCE CO. OF EDINBURGH.IMAUI’HNI

FOR THE ME6CHART AID MANUFACTURER
Head Office for Canada,

112 SP. JAMES STREET
Montreal

Thm* mjrvniouD and valuable books in lhe hands of 
• ehrewil agfiiL who ni mi» to nrenre and control the beet 
luuutiens nf hi» place, «rv mvaluable.

Mn, 50 Mitt art $2.00 per ttpy.
J. 0- RORIMWICK. 

CêraJiên Secretsry.
LÂN9IH0 LKWIS.
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Another qualification of the Man.lard of vnltiatlon 

that if t!ie uffl. e premiums "ere lower than . *’ 1 *T,. 
min .tie uniter the stall third baste, then tn the t'-ser '• ■ • 
relation the offlee iiremluttis had to he substituted. 1 
thought that was the tin,, time ofll.e premiums ha > 
mentioned tu conn. , tien with standard resetv, - n t an 

fmter the old Alt It would have been imssitile fir a 
take eredlt In the valuation of « ‘

higher than that whirl. It was receiving. Thla 
rather a material iiolnt...

t:ndcr the able management 
who has t>eena nV'lames0 McGregor.

. 1 with the Commercial l mon for very 
oate.1 ».th |s onc <)t |k-s| known lire
nndervvnters in Canada, organisation is maintained 
!i ,,l„,„t the Dominion at a high level.

;r< h. Canadian accident field, m '.hi,t ton
,! Ocean Accident and Guarantee. the

< I.niineret.il I'nion controls the l anatla A, nil. nt 
Assurance Company. So that the ramifications of 
il ls well-known British Company throughout ( an- 
" ls That the Commercial

its home and other fields, 
m thv future,

company 
actually 
was

Tnovit..I UvsiNtss. 
Another point In connection with valuations was that

-....«wssrvaf*
‘assyysrit

That was also a matter of 8,)ll.,‘ 11 ,|!“ h ading Vanudla»
imr at the new business of thu t »
“mm,h.. tu-th-d -hat f

a..... I outside Ilf 1 hm,lnl2.nJ a , on,id! m^ tLai, - I»
. companies were doln* » < ^ (h(, „m,„s

I tropica .""Htri.-s \\lth r * 1 tri,p|( .,i and subtropic-

a'""""h'1!. rPel'r“No,as H clal resorv s. however, were made 
he** 111 1 . ... business Life assurance companies
on account of that I- In . ,„.„, ti, of c> -atIon
wcr.' allowed under till A I»* iticap.ioitv; and they
of premiums In the event of ph>»h. l " , 1 ■ _ „f
".'e also allowed to pay were now
total iu ap.eli>- nsiilei"ihl»1 extent, and the
adopting those benetlts to a * ■ standard-
Ufe "«leers' Ablation here r««* 8hm'llu done
1-e the i nn. upon whl.lt that ncin,. ^ (m a,TOUnt ,l( 
No speeial reserve howti.r. - ,lM. statement* at
those lieuetlts. al, liotlgll o j ottt e< werethe end of .,l,o .>a«.cr , would be found Mt^
n-sheil to say »hs . If « ' ■ ■ 11 tUe standard
that account. I he Am Imr 1 contracts. That was
hi I- f.r the va nation l,f Table of Mortality, with
'"",1 °n lra,e”rof ln.. rMt as‘ were adopted for the valuation

extensive.a da arc very 
I'nion business here, as in 
will attain even greater importance 
there is every indication.

d* >
CANADIAN INSURANCE ACT: BRITISH 

ACTUARIES' VIEWS. (I).
Mr Thomas Bradshaw, lately managing director 

and actuary of the Imperial l ife Assurance < < 
iiattv, Toronto, has recently contributed a paper 
entitled "Notes on the Insurance Act, Oi’tit-

,f Canada," for discussion by the Institute 
Britain. Mr. Br.idshaw s 

character, and
inion <
<,f Actuaries, of (ireat 
paiKT, which was of an expository 
dealt mainly with the act a* it affects l,f- insurance, 
was vv irmly welcome,1 as a lue,d exposition of 
the Art. which would he most valuable for purposes 
of reference. At a recent meeting Mr Bradshavvs 

discussed, and some points were matte.
showing the considered 

the new t tnadtan

pajier was
which arc interesting as 
opinion of British actuaries up. n 
Act While, |tossil>lV, some of the opinions ex
presse,I may not find agreement with them on tins 
side it is always interesting to observe I amt tar 
objects from new poults of view, and, pos.ibly, 

Ik- more than interesting.

thv Mine 
of assurances.

Valuation Rlhi iiu.h.
Vmm tl... *wtemenu «t the ett^of th^paperit ^ || |r„.

“ n mparvd with those that were 
1 :, of Hi" HrUh.li A t- 11» 

nml not he valivtl 
was not

with regard

to valuation récrié-.
, niais were very meagre ■

under Schedules I and
sums n -nred and ll"‘1 '1W u|tin> premium ,
separately, and the ‘‘ 1 , led of .the per, ent-
i.kited for. nor was any s and future
ng- Of >,r?™iU",:rin**t given |„ st,eh form a- would
profits. I’artli niais * . . , p... g valuation or of an
readily admit of an appro» ,lf u .ompany.
Investigation Inlo the P 1,11 ■ A|,t' #;lil x,.ry iniieh less
He thought In those r., ;. C ( An was made
satisfactory than the llrll , i, i. assumed t
tu deal It, the Art with "monel™ the ,u.ttmg or
sideiable proportions In < Imposed on all partit»,
ran Very heery p* Bradshaw pointed out,
to eueh a transaction, hut a- le-forv of-
the proposer, 1»' ™,"a*ont y emilil still evade the spirit
f. t Ini; his poll' ' • 1"“' ./ i„ the form of com-
Of the Ac., by obtaining «he " ^ |n ,, wlth the many 
n on. It «a- imp"-. I. ! mention » few »f
flans.- of .he Aet but he shoo’d like <o^ ()ii, ,,r
those provisions. Hi" hill • there was Hi"
which was mu unto evident. ..... ... Tl,..
uu - : n "• - urlty - ' 1 b c*nida. a< well
for, *n rompant, Iran - - - „ ... |>
: ,.1:

...........-if;
(if-nmil nn.l virtly ‘ ^ A,.t.

r««i u lr< 1may
XVlAKI NINH RATIII It TH AN StRKNGTIH'N 1N<"

tl,.. ntierty of action which the Itritlsh Ac t 1 nr'*' .' 
would also be thankful, ho thought that they had not 
work under the restricted conditions which held In

rTÎe Author had anticipated that the Provision, of the
Mïi^uVrïs MH Him ir Mr. 
itradsh'iw’ was* Justified, lie had a-Ued 
ren to remember that flip conditions In l an.n a o r 
dlîferèm from thoso a, home; but. even making ever a • 
lowanrp for iho dlfTor.-nt romiltlons. ono <o«ld not 1 
thinking that policyholders' Interests In "" ‘l of
have tsen protected without restricting the liberty of 
action of the companies to the extent Involved h>

1" [^dTreeilol of^weakenlng^rather than

M pm ^m,r^'rnnr AÎr^.r :m^

;■ • • t'-it-.y";;':1'!.1;:::.»;

' ' ■ :

Mi l, the offl. premiums

the <*anv 
Itrllls’i companV 
with Hi" lte."l' 
Tri-t C-’Mf.i’iy 

this
avtiniivt11 l"v 

dlutliivtlon, ho • » !n. • <if the iJlhi M .1 to taki

«n-dlt for *."» l»»*r 
a somewhat unf 
nrel

redit for tl v nhh- to take

ft ni of Colonial 
to the

Tii'H «ark
rato
Bt.mdard might tn* based on a 
1 , ni l ci-nt lower than that on v

ivks-sss: iv.T*.....;;r

would be ihe need for strong reserves.

1. il
IWl sMIl Nt

of lnvwtim-nt
■

l»o\vI II- oi
An i-xamlnatlon of 'hi 

would, ho t

under tha 
l'omi»auU’S

rod to himIt avv1’ 
the greater

si

!
I

1
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i yLONDON &
LANCASHIRE*.
FIRE

roigiwiaf

i I'V

INSURANCE. COMPANY

TORONTOHEAD OFFICE 
MONTREAL ANCIIi Thoau f. llohbU, ReeUeet 

Secretary, Ib4 >t. Jmmmm Si.
QUEBEC BRAM.H t C. E. Sweri. ReeUeet Secretary. 

À I St. Peter St.

ONTARIO AND NORTH WEST BRANCH
TOIONTO

PROVINCE OF QUEBEC BRANCH

A Rlrhmnnd Street, feet.

WINNIPEG li* ANC Hi A. W It lake, OUtrlrt Secretary. 
< eeeila HulliUed, t'onelil StreetI 64 St. Jeeee Si., cor. St. Joke St.. MtlNTRP.AI .

The Yorkshire Insurance Co., Limited,
OF YORK ENGLAND. ESTABLISHED 1824. 

JAMES HAMILTON, E«q„ Metegw.
I

ASSETS $13.000.000IT. BON. LORD WENLOCK. Chalrmu.
flHf. /V.MV/J4\< I .......... I nil t'lrv tlv-i ri| l loll of |>ro]K‘rly nl Tmiff into-. ■Live STOCK INSURANCE» Title Company h.i « large Live Slock bualneee In England and elacwhera, end I* the 

FIRST COMPANY, licensed by ihe FEDERAL GOVERNMENT. 10 transact Live Sock Laurence In the DowMIoe

CHÂDIâ* DIRECTORS. Hon. C. J. Doherty Alphonie liclne, Eeq. 0.1. Bosworth, Eaq. Aie», L MicLmrln, Eiq.
Canadian Manager, P. M. WICKHAM, Montreal.

APPLICATIONS FOR AiSBNCIES art* inxitvd from rtsponsible pen»«»m*.

FOUNDED 1792.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

cy>e

WESTERN CAPITAL,
SURPLUS TO POLICY HOLDERS . 7,743,980.17

16.001,411.66 
149,374,312.55

ROBERT HAMPSON S SOM LIMITED
GENERAL AGENTS FOR CANADA

$4,000.096.00

ASSURANCE COMPANY
Incorporated In 1ST!

ASSETS
LOSSES PAID EXCEED .

MONTREAL.Si,213,438.28 
46Q.2&4.36

ASSETS,
LIABILITIES, : :
SECURITY to POLICY-HOLDERS, 2.744,183.92

: :: 1

Union Assurance Society
---- Maaeen in res —

Ceeeerclel Utica A Menace Ce. Uelted el Leeiee, lag. 
Total Feeds Eiceed - AM.290,000 lecirlty Ueeauled

... CANADIAN BRANCH t ....
Oerter IL Je awe • Defilll Btreeu

T. L EORKISEY, Himfer

ILOSSES M<e slice trgeilellet el Cats-
. SSt.0M.727.ltM>l

•I-
DIRECTORS

Hca. CEO. A. COX. PrttiJi.L W. ». BBOCK. Vite-Preaideat.
V. 0. NEIBLE, Naeagieg Director.

Z. A. USH. H.C., LLD 
E. W. COX 
CEO. A. NOBROW 
FREDERIC NICHOLLS 
SIR HEART N. PELLATT.C.V.O. 
E. ». WOOD

FIRE
AGENTS’ TEXT-BOOK

ROBT. BICKERDIKE. M.P. 
D. B. HANNa
JOHN HOSKIN. H.C.. LLD. 
ALEX. LAIBD 
AUGUSTUS MYERS 
JAMES HERR OSBORNE

By J. GRISWOLD.
An annotated "Dictionary of terme and technical 

phr.sea, with a policy term book, and tables.

Price »a.eo
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MONTREAL'S TAXATION OF FIRE COMPANIES.

of the City against the Ontario Fire Inenr- 
—Tent of Mr. Recorder Welr'e Jodn-

oiiowed 10 invest In securities of municipal or school

K» ““ “S1» 5K
''.""u of* commercial companies, subject to certain stipula-^,«£he ;rr;:s:!d r dT.s w. „rm, .be .ex.mm'hrllfnre that a Canadian company which was not trana- pccor,ler Weir in the case ot the City <>t Mnnlrtal 
^mi buslnees. for Instance. In Bnsland wou!d be pre- Ontario Fire Insurance Company, the Royal
did” from investing Is Hr Ush mv, ,, al . intcrvetunR. 1 he issue.
»bll" at the same or even mining cor- „ wl„ remembered, was the maintenance of the
MVMK. rn par. 0, the world. There were ^ (:ollimjSsioncrs’ office, the Ontario ( "inpany 
other provisions of the Act which. ^^"Uulc'ed" !^ resisting payment <>n the ground that several 
essential to the security of the' Pol,c,^7or InsiLnro the es Aung business in the city are not eal et
’Sio°-sMto,no trCW to give three, I,:,; to maU* . co,„v,button. The case was deeded 
SiS-V 10 u-ll”,an"in favor of the Company-
vl*-. ' V 'Xv'vrlv all gavcp'o'eoptlons Irrespective of the 
assured. N®?”y an office could not be allowed
A' t-but .."^ea ure if r-duetion of premiums. The
to make a spuiat teature e, bwn bulu ,lp „„
business of some Brit , ,ntly mrt requirements
those line. . î.’?,, u .Uo He could not see why
MÏÏrf'SÜWft restricted fro,,, proceeding

upon the Mime lines ... • _rg were |nv,.3te<l in the
l tiller tnt 1 insurance Il<- had power to make

S",l" r in,?. He had the functions of auditor with powers 
valuations. s(,,.urltles of companies, and to examine
,0 write down the so tr ^ ^ pon,.iea had to ho
the Officers underm0*$a Tti,ey ,.0,ild he regularly Issued, 
submitted to hint m-tor one o( lhv |,,.at incentives
As a sense Of somewhat unfortunate that
to good work it emeu (..lna(la t0 transfer so much
" Wnn, hlîlty UTch”oSd ordinarily be borne by directors
responsibility*™ *houldorg ot a Government official.

,1

i
The Case

tier Company 
ment. H

1

•Icom-

I
1

I. » u n Art 1X21 the t’lty Of Montreal Is entitl' d to
y front the lire Institua.- coutpatiics doing buslners

in the city two thirds of the amount so paid by ll. "i 
manner and a, such periods as may Is- W-nsW by by- 
i,,... which It Is thereby authorized to m.ik<.

The City has passed a by-law. dealing with the matter.

*Vhe (Tty declares thn. It has paid out for salaries of Are

& At
'"Co thls’u'mus, be said '»a, there Is Inexacll.ttdtv »«»

s;!^v!d » ™ s

Ing such exactitude It wot < , ,|ie City's demand.
■rMS-V M ‘̂ndauMlta, jbe — "Î

sirsyarrs ..... .»■

i

and officers

> >
CALEDONIAN INSURANCE COMPANY.

"The oldest Scottish fire office." as the Calc- 
<lon.au Insurance Company is able to describe 

enjoyed another satisfactory years business 
In its fire department, net premiums 

of $ 10,880 u|ion the 
Interest on fire funds 
total income on this 

The loss

the
mission. _ , . ,.Iv*.t*rii romnanlvs were doing

1 think there is Proof, *»««**„”^ on Among these may
business during the period In Astern
he named, the Calgary Fire V-!|^l^bayranrc Co., the Mis- 
Canada Manufacturers Mutual Hr carth r lnsur-
ilssquol 4 Kouvtlle Insurance Co., J‘"'l'."'

“Tu0» Question whether admitting IW M «« £ 

suranre companies doing us n<■ . ()f *tlu, «.xpctisi-, the d*-
been failed upon to bear lit . that ll must be held
tendant can escape altogether »"'Ink |hl,
that It la liable for some portion at 1 “ . , ,h„
Should not the defendant have mad aseertaln
obligation equally Mud lug ' |u any’ Affirmative
the amount actually < y gl,at tu,.m»elveK at llrst 
answers to these questlons s gK ^ ^ ,ha, the Itresent 
Sight. It must be borne ' » ®lni ; ' , ,„entlal that a by-

'“els w- »
Is the Artlele U.S.Q.. M*>- o( Montreal by by-law.

This article empowers ,lu | ■ , , t0 r,.cover from th
in such manner as 11 may j t|„. amount paid by
lire Insurance rompante» two-thirds or tn^ „ in
It for salaries and expena* «•• J8 company, and
proportion to the r'.v"7.;/;V representative of .-ad, .om
it Is stand that each agent or r.pri , annua„y ,|„,
pnny shall be obliged to ™* ' . .. receiv' d In the City.

Itself,
iduring 1910.

$2,189,1100, an increase .
.1were

total of the previous year, 
e reached $46.135. making a

during the year of $2,230,035 
cMiertencc was favorable, the amount paid m losses 
tong ï ''4.360, a ratio of 50.88 per cent. Lx- 

twk $820.880 or 3749 per cent. After 
1 ^ there is a surplus

The fire fund

account

iwnses ,.
making small adjustments,
on this account of $298.955 lx.ln,,
'S .TTot of° 34$cent for$ ^cxp.rcd ,.rc- 

.ni a ÿ.(gj|(XK) being additional reserve.
carried forward <>n profit and loss 

increased substantially to $fti 5,03(1.
Canada to fire

andnuums,
The amount 
account was

While confining its attention in 
business, the Caledonian has at home an extensive 
hit- business and other departments, so that its 
total funds as will lx- seen by the extracts from 
the annual statement published on another page, :Ü=r$”i,o.„o. 1„ Canada Ja-fd*
(Ionian received in fire premiums, $357.401 and

losses of $2,0.508. Mr- -«Lewis.

pan y shall be obliged to mak* -, , r,...-lv- u 1“ - -,
City a sworn étalement of Its exact all this Infor

think it la clear dial the t t'> machinery f,,r 
b«‘ tf«l

obtaining ...V ..... - . to enforce su. h ma. hlu- ry
t[M.r b;h.;.u;b»;

rhT^.rrt^meirnalt/by which „ "«"— 

other by laws. , lllH ,10t adopted any

r bu,,Bee‘,n

1
it in.-»y

currcci net
of Montreal, is the Canadian manager
known Scottish office, assisted by Mr. J. " 
wick secretary, and it is satisfactory evidence of 

and popularity of this office that in 
elsewhere, its business is steadily m-thc position 

Canada, as
creasing

iti
irr

tft
°W

”r
---

K
te

s-
i



fjmartinn Railway Accident Insurance Company
----------------ggarAMAnA.

THE

— —OTTAWA.""^"
Authorized Capital 
Subscribed Capital

l MURKY ProMsat.
HI R MINAI *((1111 SI 

SlthMSS
I MI'UIYIRV 11*81111*

$500,000,00
250,000,00

JOBS EMO, fisasrsl Msasftr.n. w. KAisan.SMr.-TnH.
WORkMWS COLLICIIVE

ll*MS IIA8IIITV
HIBlIi LIABILITY 

HB0YISCI4L M*S*(ilKSi

anil
ELEVAÎOB LIABILITY

INSURANCE

Montreal, put.
81. John, N 8.
Toronto. Ont, 
Hamilton, Ont. 
Winnipeg. Man, 
Caiearr, Alta.
New Weetmineter n.c.

Bank o( Ottawa Buldg.. 
61 Kina St.. C 
4 King St., W.
I W. Main at.,
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" PAILWAY PASSENGERS
ASSURANCE CO.
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Established WAS

EMPLOYERS LIABILITY 
FIDELITY QOARANTEE BONDS

Fer Hennins Aggtr HEAD OFFICE 1 Car. BAY gad RICHMOND STS* 
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The LAW UNION & ROCKThe Equity Fire Insurance Co. founded In 180#Insurant s Co. Limited, London.
ASSETS EXCEED - $45,000,000.00

Over Bd,000,000 Invested In Canada.
ACCIDENT RISKS accepted.

TORONTO, CAN.
WIL GREENWOOD BROWN, Gaaaral Msaadar FIRE and

tmfir Sta« Mlkt. 11, St. Macs Street, career Piece C'Aretl
NONTBBAL.

Ageets wanted in unrepresented towns in Censdo.OEHSKAL AGENTS I
Came Sne, Nntml Faulkner A Co.. HiUfg, FA
Bio.b Clarke Aerncy, Winnipeg W S. Holland, Tancéaaee 
YoaojaLnra.y, STdn,T. SC. Oeo. A. Laata,Cal*l«7 
McCallsm. Bill A Co, Kr«ma J. M. Uwtn, au John, N*

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
goods issued Insuring Employer* end 
Corporations against loss through the 
defalcation of Iruslrd emphiyre*. Bonds 
for Irgal purposes. Administra furs' Bonds. 
Liability Insurant r.

Menlrenl âionl
W. May ne McCembe - Canada Ufa Bldg
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TORONTO, ONT.ukad orncK,
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Insurance
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The fire companies wrote m tlie 
State of New V rk dunlin i'd<> 

insurance, .in
,1 alunit ^ S' '4. <«»'."*10 

I he excess of lire premiums 
1 tun.il<*d eX-

On the subject of this tax Mr. |. Gardner Thon.p- 
to the Montreal Gazette : - Not e Very 

Profitable Year. $ « > 1. Si 11 . tsi .11 writes
To lh. Kililor of The : I increase

Sir-In Saturday’» iMue you publlah a y.‘ J over the previous year.
Zt.W-'T'thîl'n,France i-ompinte. received over fire ,, ,he year

"aV not for the purpose “f evjrftn* the tax. but to 1* ."''Vs'.V.’.SoS and is classified as foll-ws :
that all companies doing buslneiw 1 J en,|r, was ..... . .. »•* tHu.sf,)!
share. They believe that the ('l,y fXj,, any lax New York Stale rompantes............................. ;t ont. «4î<
cost of the vommlaslon and do 1 t dml „ antes rompantes of other »<■'■» . # j' ....................
should be Imposed, hut If “ hy .|,.(.„sed • 1.111 I Foreign companies l ■ brain h .
should contribute. They * , ,^nv board should
panics doing business here openly a „„
pay while underground o- "he ,"itm>v they .on
sit, e r'l he U la tie s h 0 u 1 d° be discriminated against by a

The marine and inland risks written m die butt 
during K,to by fire and fire-mar,nr companies s « 
an increase of * V4.om,-*.o over those un 

. The summary of the results of the oi* rations 1 
heavier imposition. } GARDNER THOMPSON. ^ companies for the |.ast year shows that Pdf

Montreal. May 22. did not prove a very pwhtahte one ; thejatenal
1 I M r .rd increase in fire losses and the relatively low \ 1 » s 

We agree with the views expressed by Mr. Gar n , , ( j lhclr effect m reducing tin
per Thompson. It .s obvtously unfair to.le’u°sf am^nt of the.mcreasc in surplus funds a. the end 
scot free companies doing an underground bus - I nearly $15.000.000 Iront that shown or

ss. when the regular licensed companies pay a t |ir(. in the l luted States and <
the«r establishments | W > he hu .,s lu-mg sonic

$,1i.«K,.<XK. ,n excess ot those ot the previous yc.tr. 
"In the above figures," observes a dcp.irtiiuiit.il 
statement, “n...mount is taken ot the ..«J^nly 
large amount of indirect l..s, wl.uli is .''ways an 
important factor. In considering this enor. n us 
anil permanent loss of roper, v value t is at le.is^ 
izritlfving to note that owing t‘> >>" sail at 1

z s3"x™ ia Vw tu
Of the eountrv are at last, though tardily, waking 

to the fart that more stringent tire pn vn ion
.rdinince- and h.i.ldr : law. must he .......'<d.
There Should lx- no del.iv III 
conditions l.v such remedial lepolation 

largely reduce the trnncndnii 
and prevent sin

ness _
SSV”Md1hS,Sl, Ol .1- «
their own offices, contribute in a very substantial 

to the upkeep of the city.

> *

Notes on Business.

manner

A summary of the 
tire, fire-marine and marine 
surance companies operating 
New York State during Pjio con

tained m Part 1 of the annual report of the State | up 
Insurance Department, shows that at the clos.- ot tin 
year the 204 fire, fire-marine and marine insurant 1 
companies doing business ... New York were pot*** 
edof $583.650,756 of admitted assets, not inchi ng 
assets held abroad, nor premium notes of mutual 
companies This is an increase of more than $31.-

Ftre end Marine 
Buslnei» in 

New York Btnte.

Will
amount < 'l 

11 holocaustsserve to
property waste by lire 
as those above mentioned
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compared with the financial returns of 
1 The liabilities of

these companies, excepting scrip and caipitaL. »w 
$310,480,560, an increase ot some $-"-/ •

tliusc of the preceding year Hie total income 
was $.v 321,231 and disbursements $203,0., .100, 
an increase as Compared with loo,, ot about $1 5.- 

e and nearly $ it,000,000 m dis- 
increased aintut 
iv-ased $ 1 4»lH l)<" 

over 
force al

000,000 as 
the above companies tor turn-. it anvs not make it obligatory upon agent» to Montreal. It doesn b t merviy say» that If the com

furnish «"^r/to^furnisi^heir returns the nty
Tourer Shan esl.bUsh a return based up.,., the preceding

year's figure». . . (..tv quite a *ari from anyThe method adopted b> the C Uy.j n ^ ^ ^ ^ of
instruction to that « ♦ oomimiih* known to tin*
r.nïuTVlîÏÏ'ïfrH*- Assovtai.ou and turn,shed by

Ih. s., retary ot hlv nol fll||y availed Itself
1, seems 1.1 ...e that the 11 > has nm ru.i) ^ ^ a|)|,

of thv authority gran n nroim,ig;1ted and hy the met ho,H 
that under the ni|mll,.r „f companies doing bust-
adopted to ascertain th. nnmo.r |h| |r rHV(,nms there

,,f *lvln* '■'rw'’ " B"‘ 
be*' re as 1 in a hie ! eê r t a I n and effeettve; other. 

wise they are oppressive «ndlll''KH; plaintiff's
..Mtdtt ..... ..... .,y
various interested companies maintained.

1 avail# appeared for the ( it y of Montre..!,
Mr A. Phelan for the Ontario 1;ire lnsuraiuT f om-

over

txxi.fxx) ill income 
bursements. Premium receipts 
$ It.,7(X),ooo, while losses |,aid mi

The unpaid losses show a slight increase 
flic total amount of insurance m ' 

nearly $44.50,>.,x,"',,;"'
I about $4.00".-

ix a 1
l.ga,
the end of K>io

over the previous >c;»r <» , .
The total result of the cotup.mtcs under- 

shows that the .’<>4
increase
(XX),ucx).
writ mi? and investment return-» 
fire, fire-marine and marine insurance "''"l"
reporting to the department h)s ■; V- n.

.mderwnlin^gam^ $,4.842.-
Inch must liefrom investment

84,1. a total of $33,4,Kl.l8s, Iron, w 
deducted a loss in surplus ol $.l.ol.,5-t.

of dividends paid, changes in sp'-‘ 
and balance of remittances to and tr.un 

tire and marine com)unit s
acc< >unt 
reserves
home offices of foreign 
of other countries, making the total net ga 
surplus for the year $12,450,()fi2

Mr.

pany
for the latter C ompany
panics.

ât
tfM

É
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 1 1 1ti 11 Or LONDON. ENGLAND it 11 M11

$$58,000.00TRANSACTS:
Personal Accident. Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
M.n.rf'r. lor Csn.ds, GRIFFU t. WOODLAND.

STANDS FIRST
m Mm MnraMfy ol Mt NF 
ley Cwilrseh, la Mnanelal 
Uisnglk, ml Is Mm Bw-
tIMy tl Mt Mat nMmiintl

The Imperial GuaranteeThe Canada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO. 
Hud Office: 46 Kind Street West, . TORONTOlHoad Office9 t

CAPITAL. $500,000
ouri personal accident,

SICKNESS, ACCIDENT and SICKNESS INSUBANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

liability,
PLATE GLASS

INSURANCE.

FRANK W. COX,
Swrelary.

T. M. HUDSON, E. WILL A NS,n. wilsow-bmitn

President Manager C»n! SUn*g»r.

MONTREAL 
MERCHANTS SANK 

BUILDING
FOUNDED 1ST I

TORONTO
TRADERS BANK 

BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION.LIMITED.
of London, England,

Toronto.CHASLES H. NEEtV.

T° th.« 01.1.. .Jd.r ’ÎU™ “

in England, the Colonies, and European Countries withou 
delay or inconvenience. Yours truly

Manager. (j

R. WILSON-SMITH
Financial Ajent

Montreal160 St. James Street i « i *

. . I INVF.STMENT SECtIBITIES-SulUble lor lUetii. Treat Estates. Insurance
Specially I { c.»P..I«. Iav.rtm.al. lor D.po.lt With t:..«d,.n Oov.r.me.t.

CABLE ADDRESS I CHRONICLE.
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There has lately been issued by the £3oo» l*r“"^“"‘bachew’4 with* I' to ^/''amnirn. 
An In.teeee insurance departments of M>=^iur‘ 1 ‘ the n,il will require adjustment.
0rr,.«.r.al and North Carolina, a report of an Many po«nto^iW ^ ^ >cd B,vmg

ïrtnu ..«.. ***
of the regular companies operating in the touched.

&»$rf.Stiîyr#KU —• *»,•Tt," (Valh ru *pNr^t",na] Fraternal Congress table 
. .rnmVs and*exceeds tho death rates by the 

for all nK<' * , ' ' (nijie except for three age groups.
American ext five years has been
Tl"'r a4V;;rr,he housanJ Had^he mortality been ac 
"ùrd.r tothe AmeHcan ^‘-ej^le. ^average 

death rate for thousand according to tho
Kaitènaï Frat'ernal ConVess Table of Mortality. "The 
NatioriBl J ri society,” observe the examiners, for
oT'nas meen ears is such ns every organization may 
the past tin1 whlcti delays too long an adequate
,\l>. , t t" e’fe™" hej'ii, of rat 's that Is adequate for

..as cat::,

riW 'extension 'of' tf 

from Ige 65 to age SO are approximately 1 ' Per cent.

adeuuate for the payment °{rX'"T"Z nmltalT nt°e

SI
1 ^=5.;B-rE>E|
cannot u , „ 0# the present members at all
except1' he lower ages are manifestly Inadequate to «.mire 
Them that their rates will not be Increased. There Is

ehsBüEshU
V^r*»-" ^m%Tr,°eD,r Is'belntused'for

* *
Affairs in London

E,, lusivt c^i;^m/perU1
The British Government ■ Insuran

• All-Red Route”—Trustee In- 
Municipal Stochs—Snn Iusnrance 

Taylor’s Ad-

m-
Insuranee.

un-

The "Ai.l-Rei) Route."
It is understood that the question of the 

Route" round the Empire will come before lie lm-
pen.il Conference, luting probably introduced by Sir 
osepli Ward, l’r.me Minister of New Zealand.

the circumstances, the cominittec favourabl. b 1
utilisation of the route via It lacks. «1 lla>, arc 
again bestirring themselves. I he conim.ttee in
cludes many mcmlx-rs of Pal.an.ent on th s -n 
several of whom have been enrolled quite 'ably. 
It 1S proposed to provide an express service of -V 
knot steamers between Blacksod Hay and a iaj. 
tl,c voyage being performed in three and a hall 

vs and passengers for this service bemg cm- 
vèyed lx,ween England and Inland by « 
ferries via Holyhead and Dublin or S'ranr.u r 
llu| 1 ante. Sir Thomas Tronbridge. who is vhair- 
man of Hie company which is to provide the serv it^ 
and Mr. A G. Fraser, engineer, visit,d ,hc lb use 

Wednesday, and interviewed

•All-Red

of Commons on
many mcmlxrs on the subject
Trustee Investments and Munich ai. Stock .
A bill has been introduced in the ll"»s ' • 

Commons to extend the sco|x of the 1 nistta-s - 
vestments Art. .S,)3. by authorising trus,c<-s o in
vest in the st.xk of any municipal Wong' w her 
or not it may have a ix.pulat.on of 50,000, and m 
any security authorised by a county council. At 
present*: trustees are only allowed to invest in 
laud stocks of towns with over 50,000 inhabitants 
CJd in "un,y council stocks issued under Ac, of 
Parliament or Provisional order. In l8<)8 tli. law 
relating to trustees in Scotland ,was jl,nc.n‘l"1 
the lines of Mr. Harmood Banner s lull. t is also 
proposed that municipalities should be allowed to 
invest their redemption funds ,n real see ,r ties 
(land and buildings). 1 mention this m.'Uir 
cause any legislation tending ,0 widen the powers 
of Trusts must have an important effect .ip,.

Government and other Colonial (.otern 
which trust funds arc now invested.

I

,0 tin' members

Canadian 
ment sVxks in

Sun Insurance Office.
Office has celebrated its hi- 
of a rei*>rt which surpasses 

for last

Conference nnd the
vestments nnd The Sun Insurance 

issueGood Yenr-Mr. Williams 
Canadian Banking.

The chief topic in political, commercial and 
financial circles is, of course, the new Insurance 
Bill formulated by the Chancellor of the Ex
chequer. The whole question is naturally bristhnk 
with difficulties and points over which hot debates 
will doubtless take place. That ,t will seriously 
affect the employer of labour, no one ran doubt 
Although every one interested in the abatement of 
social evils and the troubles of unemployment will 
welcome the introduction of legislation to deal 
with them, there is some question as to whether it is 

, quite fair to make the employer bear so large a 
burden. As for the middle-class man -the man, 

. for example, who is married, with three or four 
I children at school, and is earning about £-’5<> to

centenary by the
all previous records. The fire premiums 
year amounted to £\,47>."/>. ->n,l ",c losses to 
£654.711. being at the rate of 44' I"/ «"»■ "n 1 1C 
premiums received The cx|xnses of managrin, nt 
' at the rate of 36.8, ,xr vent After re^-rt mg

Offlee’o 
dress on

were at me i*hv - D...... ry
as unearned 40 ixr cent, of the premiums 
liUhilities under current policies, there : 
balance of ^354-401. which is

account. After paying 
balance unappropriated of i I'*-’.- 

msT'and the interesting announcement is 
that it is proposed to apply l 1" 

to increase hv tos per

to cover 
creditis a

transferred to the 
the ihvi-profit and loss 

(lend, there is a

share, the amount paid 

amount to over three millions sterling.
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ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, of LONDON, ENG.

Extracts from the Report for the Year 1910,
$33,148.160

294.980
3,450,225

$36,893,365

Premiums iFire, Life, Marine and Accident) Net 

Considerations for Annuities Granted, Net - 
Interest derived from Investments, Net *

Total -

$111.000.000Total Assets of the Company Exceed •
I

FUNDS OF THE COMPANY.
After providing for the payment of the Dividend and of all Outstanding Claims, Losses 

and Current Accounts against the Company, the Funds stand as follows !

Capital paid up ...■••• •
Inveetment Reeerve, Guarantee Q Peneion Fund, Profit fi L«ee Acc., Etc.

Life and Annuity Funde .•••••

Fire Fund 
Marine Fund 

Accident Fund
Employera Liability and General Accident Fund 

Leasehold Redemption •

$1.475,000 
2.110.235 

63.596.741 
15.707.460 
3.793.940 

897.930 
5,374.380 

836,725 

$93,792,411Total Funds

I take 11 • • * Rimaient o( fii •*,H-

Canadian Branch : COMPANY'S BUILDING. MONTREAL.

JAMES McGREGOR, Manager,
C4N4UMM HRANCH.
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Canadian hanks with branches In Ixnidon had so Persia- 
tently declined to stand sponsors to doubttul I'tiblli- emis

sions.

Tiik Canadian Banking System : Mr. Williams 

Taylor’s Address. Londoner.

London, E.C., May 13, lyii
> >

Public Companies.

"Canada and Canadian Banking" formed the 
subject on Tuesday Iasi of an interesting address 
under the auspices of the Colonial section of the 
K, s .,1 Society of Arts, by Mr. I- Williams lay lor, 
the London "Manager of the Bank of Montreal. 
His (irace the Duke of Argyll was in the chair. Montreal Light, Heat & Bower ( omvany.

The tenth annual re|x>rt of the Montreal I ight. 
Heat & Bower Company for the fiscal year ended 
April <o, has just liccn issued. I he gross revenue 
was $4.404,l-’O, operating and maintenance 
$1,8-7,786, fixed charges $472.031. dividend» 
$1,75,000 tlx’ing three iiuartcrs at the rate of 7 
p.e. per annum are the last quarter at the rate of 
S p.e.X leaving a surplus lor the year of $S.*i),.’S7 
l-rom this there was nppropriatetl $-•<*),txxv t.« Con
tingent Account, $-’66.011 to Depreciation and 
Revenue Account, and $10,000 to Officers and em
ployees’ Bension Bund, and $353*2,3 
ferred to general surplus In addition $373.5-‘ 
was appropriated for Depreciation and Renewals 
during the year. The total surplus now stands at 
$2.305,837. " A contract with the Shawmigan \\ .iter 
g. Bower Company for an additional 4l,.'x*> horsc- 

■r was concluded. I his makes a total of ,>3.- 
horse lxiwer under contract and available from 

This contract with the 
one

Mr. Williams Taylor. In the cours,- of Ills remarks, said 
111.- Canadian system of hanking was. Ill effect, a uni- 

The hank, noting as a medium.
that
tvlng and co-operative 
r", celled deposits from the prosperous farmers In ngrictil 
mral districts where there was little demand for borrowed 
,:ijil, lending II throughout the length and breadth of tin- 
land where It was absorbed by the business re<|iilri-ments 
of merchant*, manufacturers, miners, millers. and financial 
houses. Th- branch hanking system facilitated this, and 
not only enabled the banks to pay depositors a rate of lu
it vest with which they were well satlstled. hut permuted 
alliances to be made to the merchants, manufacturers, etc., 

• uniform and moderate rate than would otherwise 
The rah- of I11I,-rest allowed on what were

on--.

al a mort
be Ihe ease. _......
railed "saving* accounts" was It per cent, throughout the 
whole Dominion, and the rale charged on loans varied 
li-ih- the difference being not more than, say. 2 p,-r cent.

the rale paid by Ihe trader In some remote Allan-
manufacturer In

was tr.ms-

between
lie Ashing village. Hie rich mendiant or 
,l„. commerc ial centres. Hie lumberman, the miller even 
the farmer In the Northwest or Ihe tradesman In Hrttish 

Banks could charge any rale of Interest or <lls-
The llank Act

|e>wcr 
CtX)
the Shawmigan Company.
Shawmigan Company might lx- tlvserilx-tl as 
of the Montreal Company s lx-st assets.

Montreal Street Railway. The following is 
the April monthly statement of earnings anti ex
penses, interest on lx,nils of M B. & I Railway -mil 
M T. Railway companies owned by this ( ompany 
not included :

Columbia.
count, not ,-iceedlng T per cent per annum, 
of Canada aimed at protecting Ihe public against the crea
tion of weak or Improperly managed hanking Institutions, 
and so prohibited Ihe us.- of the name "bank" except under 
Government charier. The present currency system of 
Canada a as essentially elastle. automatically expanding 
and contracting according to the de- lands of trad,- and 
variations of Ihe seasons. All banks could issue notes to 
ihe extent of the paid-up capital, such notes being a prior 
li- ii against the total assets of a batik and also against a 
liability on the part of the shareholder up to twice the 
amount of the sub-erlbed capital. Horn,- of the leading 
Canadian hanks loaned largely on call and lo the stock 

In Istndon and New York As a safeguard 
against financial exigencies. " the policy of the Hank of 
Montreal for many years had be,-it not to lend on < all in 
Canada, but lit London and New York, where money could
he tak-n off Ihe market without ,11st urban ce. for its own Miscellaneous  ..............
requirements or for the strengthening of the ( ana,Halt ------- -- ---------------------
position should necessity arise. Total Earning............

The system of bank inspectlm In Canada corresponded---------------—- .inn-tew
,n general principle with that prevailing In this country. Operating Expenses
u,d In dealing with commercial customers In l ana,la It Net Earnings ......... 1,1,51)0.16
was a »<*.- -/«.I """ that borrowers furnish,-,I the hank city Percentage 
with d-tallcd Information regarding their affairs, log,-Hier Kernings...
with tmlancemlieet, prollt and loss accounts, etc Th,- < ana
dial, Hank AC did not permit a hank to lend on real estate Total Charge.........

, ,1„. security of real estate mortgages Any lianK Surplus ........... - ,
fallur, s that had occurred In Canada had resulted not from Bxs. IM • '•< l -ammy-.
ilefwt* of the hanking *y»tetn, hut from lu« k of ability i 
the dishonesty of Individuals In Canada, as In: 
general managers. ,-tc., of banks were trained bankersju 
th.- general manager was from circumstances somewhat of 
an auto. tat. and though this might have Its disadvantage* 

well as Ils advantages, autocracy wits a simple, sat.. a",
-IT,Stive form of government or administration. I’™'1'1'',1 
•he vlto. tat was fully quallll. d fur tils great responsibility.
Canada had be. n singularly fortunate In

vommunlty appreciated mon» keenly nuin
Canadian hanks the vital ........... of an u"1™1
A,,w of capital Am-rlcan money would he forilu omlng.
as In the past, for it............. of private eni. rprlse
and English money (or su. h purposes would,f 
low In ever-increasing volume: but the Pederal «•«tern 
„U-It 1 the Provincial Government, the municipalities at 
the great iransiwriallon companies must be «named In 
tendon and .hit was one reason why the safeguarding o
...........national cr.-dlt of Canada In this. *^1"' "/taue
money markets had been, was to-day. and would otiHuu.
........... one of the most Important accepted duties and respon
sibilities of Canadian banks, and It also explained by

(TRUEST MONTH.

INTVL Af-K
Kxchangi* 19101911 1 Per

I Vent

WM ITLi-ee

372

:

:

344,765.11 27.". t «-t»7 7.:")

190,84105 ........
152,91.1.116 17,6,7.101 11.48

25,298 33 4,245 77 16 78
------ 1 - 1

9.876.871 ."'.18

.... 29,544.10

50,337.' 0 
121,252 16 

53.91

169 12.91
10 90 
•I II

44 5X4 21 
109,338 e6 II 9i:t.V,

f 5. 15

• Intiwiuhv

OCTOBER 1st TO DA IK SEVEN MONTH*

I Ni RKAIK

1 t>r*
' * >l‘t’

j HVi iu. 'h' 
•|.64:i2l! •1.17

19101911

Pas,,, ger Earning»! 2.5V6.I'30.03! 1,2X6.M. 
Mi,c,-Lane,1us do...j 66,198.Ml 6 *

•~a| EarrongsTi 1*2,576èl‘l3.95 2,3374)01 32 23X.222 63 10.19

II 60 
s u6

section Of the

163,365 12 
71,-57.51

11 .S27.62
«r: WRBW '«W
C’jty IVrccntugf on 

Earning*..

Tidal Charge*.

9.5ft1.V»,«17.31*1 123,TW.it'
! '»7Q ;>n 2v| 267,1*9.97 .' J. tT l • '

r 672,004.91 62,4-4.19
60.24

h s.70
7.-1
.77
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SECURITY and PROFIT
ere assured to Cenede Life Policyholder! hy the 

FINANCIAL STRENGTH of the Compeny end ite increasing SURPLUS EARNINGS.

IN 1910
OVER $2,000,000 IN PROFITS

Cenede Life Policyholdere. end the eetiefectory increeee in the eurplu» 
evidence thet Cenede Life Policiee will continue to beellotted towere

earnings for the peet yeer ie 
profiteble.

A GOOD COMPANY FOB MEN TO INSUBE IN AND FOB AGENTS TO BEPBESENT
Address 1

CANADA LIFE ASSURANCE CO.,THE

TORONTOHead Office

BRITISH AID CAIADIAH 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS
I

MAXIMUM DIVIDENDS 
MINIMUM NET COST

OF NORWICH. ENGLAND.

$10,457,000 THE MUTUAL LIFE
ASSETS

INSURANCE COMPANY OF NEW YORK ]

PAID POLICYHOLDERS 
in 1910

$56,751,062.28

TORONTO. 
JOHN R. LAIDLAW. Manager.

Heed Office lor Cessds.

: : : :: : : :
Chief office lor Ouebsc.

MONTREAL. 
JOHN MscEWEN. Soperlofeedsel.

Leke of the Woods Rldg..

APPORTIONED FOR 
DIVIDENDS in 1911 
$13,539,333.07

AGENTS WANTED.

Union Mutual Life Insurance Co. For terme to producing efente, eddreee i
Ol Portland Melee.

FBED. E. RICHARDS, President.
Accepted value ot Canadian Securities held 

hy federal Government for protection ol policy
holders. $1,206,376.

AM polit ies Issued with Annual Dividends on 
peymenl el second year's annual premium.

Ixreptlonal opening lor Agents, Province ol 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
131 81. James Street, Montreal.

George T. Dexter
Is< VICE PRESIDENT

New York, N.Y.34 Nassau Street

cut excelsior Die Insurance €».
letatoltehed IMS

MEAD OFFICE-Exoelslor Life Bulldlng-TORONTO 
Insurance in Force e
Available Assets •

A Company loremost in feature» particularly 
attractive to Insurer» and Agente 

Satisfactory Prolit» to Policyholders during 
four quinquennials

Mew Excelsior policies up-to-date in every 
particular

opportunity lor good field men to 
6 liberal permanent contracts

E. MARSHALL, üeaeral Nsssgtr.

. $14.000,000.00
2,312,863.49

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

(Federal CharterCAPITAL «600,000 
GENERAL HORSE AND CATTLE INSURANCE

Tiss.lt Ismissm. 
show Steàâ ..
De*, «te.
nwme.W'

Excellent
secureMe 11 toe In terser* 

Ceîfrîùee D. FASEEN, Fmiitst
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Bank of St. Stephen—At a recent meeting of 
the shareholders of this hank, .1 re|><>rt was pre
sented by the curator (Mr R. B. Kcsseti The 
rc|>«>rt dealt, inter <tli<t, with the advance, which, as 
previously announced, it has been arranged shall be 
made by directors of the bank. The conditions 

which this advance has been made include : -

Dominion Steel Corporation.—The annual 
meeting of the Dominion Steel Corporation, held 
1 ist Friday in Montreal, attracted a large atten
dance of shareholders. The principal announce
ment made by Mr. J. H. Plummer, was that the divi
dend would tie continued. Mr. Plmumcr also refer
red at some length to the question of the bounty 
on wire rods, apropos of which he said that they 
had very strong confidence that the Government 
would recognise the justice of the Company's cl.

extension of the bounty, 111 lieu of 
also stated that the 

more tons of 
The

U|HJ11
That the advance shall not liear interest, that it 
shall not lie a claim against the double liability 
of the shareholders, that it shall only be repayable 
as and when the assets arc realised, that the liquid
ation of the batik's business shall continue without 
interference on the part of those making the ad
vance, that any surplus that may remain after the 
advance has been repaid shall be the projicrty of 
the shareholders. By this arrangement, the report 
proceeded, the shareholders arc relieved from any 
further call upon them and their interests arc amply 
safe-guarded. To obtain the best results for all 
concerned, considerable time must be allowed for 
the liquidation of the remaining assets. As to the 
value of these and the ultimate result for the share
holders no opinion can yet lie offered 1 he follow
ing statement represents the condition of the bank 
as at 8th Mav as shown hv the books:

LIABILITIES.

11111

to a temporary 
the exacted duty. It 
coal company would ship 300,000 
coal this season than in any previous year, 
subsequent re-appointment of officials included the 
following: Mr. J. H. Plummer, president of the 
Steel Coqioration and its two constituent com- 

Sir William Van Horne, vice-president of

was

I

panics,
the Steel Coqioration, Mr. J. R. Wilson, vice-pre
sident of the Dominion Coal Company, and Mr. 
William McMaster, vice-president of the Dominion 
Iron & Steel Company.

!

* *x
Financial and General.

ATTENTION is called to the insurance “wanted" 
advertisements ap|>earing on page 778.

The City of Montreal has placed a temporary 
loan of £500,000 at the rate of 3 p.c. per 
for six months through the Bank of Montreal.

Importations of Gold.—$4,000,000 gold coin 
has been shipped from New York to Canada since 
the beginning of last week.

Canadian Bank Clearings for week ending May 
18, were $143,872,036 against $113,754,468 111 the 
corresponding week of iqio.

The Merchants Bank of Canada has opened 
a second office in Vancouver. It has also opened at 
Salvador, Saskatchewan. .

The Late Senator Forget’s seat on the Mont
real Stock Exchange was 
(xx), the highest price on record. It was purchased 
for Mr. Ernest Shepherd, who has been elected a 
mendier of the Exchange.

Montreal Real Estate.—The registered sales 
of real estate in Montreal during the month of 
April amounted to over $6,000,000. The amount 
of building now going on in Montreal is exceeding
ly large. New buildings arc being erected all over 
the city, in many instances of the most cxjxinsive 
and solid character.

La Banque Internationale du Canada.—It is 
announced that the organization of this new bank 
is approaching completion and that it will shortly 
lx: ready to Ix-gin business. The $10,000,000 cap
ital of the new bank, $7,000,000 lx:ing allotted to 
Kuro|x* and $3,000,000 to Canada, is reported to 
have been largely over-subscribed.

Montreal City & District Savings Bank —A 
special meeting of t ie shareholders of the Mont
real City and District Savings Bank has been called 
for June 26th, for the purposes of changing tile 
nominal value of the shares from $400 to $100, 4 
shares of $100 to lie given in exchange for each 
$4(X) share This arrangement is a sensible one, 
which will, no doubt, commend itself to holders. 
The directors have liocn declared a dividend of $15 
a share, payable July 3rd.

12,07.1
-------$ là.*»»
...........  44.S3*
..........1711.0011

Notes In circulation.. 
lasts notes on hand

Deposits and drafts.. 
Advance by directors 
Adjust ment account. 
Capital stock..............

soannum
20(1.01)0

$4:10.027

ASSETS.
Deposit with Dominion Government (for noie

circulation)............................................................$1.1.004
Due by Bank of New Brunswick..................... r.l.Xlo

—$ o:..7ir. 
.. *1,403
.. 27«.:u.."> 

4.0:14 

210 
«2.UVX

Securities...........................................
Ixrnns....................................................
Real estate.......................................
Suspense account............................
1‘rollt and loss account balance

,

sold this week for $30,-
$430.027

.Following a discussion, a motion was propped 
for the appointment of a committee of shareholders 
by the shareholders themselves for the pur|H.se of 
fully investigating the affairs of the bank, with 
jxiwcr, if deemed advisable as a result of the in
vestigation, to take proceedings, civil or criminal 
or both, against any jierson or persons who may 

to lx: liable. The motion was not j.ressed,

:

i

appear
the curator stating that he would ]x-rmit an ex
amination of the books in order that information 
might be obtained for the purpose of preparing 
eases in law.

J* >
Personals

Mr. Alexander M. Gardner, a young 
man and a clerk in the Royal Bank "I ( anada 
drowned accidentally in tin* Montreal A. A A 
swimming tank on Saturday night.

Mr J. Ernest Rovrkk, acting controller oi the 
currency of Canada, has been amx.inted controller 
of the currency. Mr Rotirke, who entered the l)e- 
part ment of Finance at Ottawa ten years ago, on 
coming from New Brunswick, succeeds the late 
Colonel Toller.

.

i
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TO LIFE INSURANCE MENBwr $80,000 Each Business Osj
THE

Paid te policyholders is Lift 
Insurance claims, etc., Is 
one of the strikin< features 
of the 1910 record of

ROYAL-VICTORIA
Life Insurance Co.

JW The Prudential desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

Wrilo us about an Agency.

PRUOFNIIAL INSURANCE CO’Y OF AMERICA 
Slock Co 1»poor br tbe Stole ol New loner. 

JOHN. E. IIRYIIEN, President.
HOME OEIICE. NEWARK, N. J.

I HE
lecorporuled ee s

Terms Attractive

The Imperial Life Assuraice 
Compary of Caiada

Apply to
DAVID BURKE,

General Manager,
Montrealmilan unequalled recordIMH7

î"’ .5TSEU to,.,,-.,. »
iïiïlïot S 336,247.8T 4.01%' S 1.1 to.725 

360.160 as 1.344.126.61 6.40.
800.034.84 2.640,725.23 5 52 . 1J6«.*64

1,370.550.36 6.147.329.9» 6.62 „ 39,455959

FIRST AND PARAMOUNT-ABSOLUTE 
Fl SECURITY TO POLICYHOLDERS

Aneut Slice

1897 $
1901
1905

I Some Vital Points1910
I' Diellnauiehina Footuroo ol SheMirrorin* the

MUTUAL LIFE OF CANADA
the Full Le»el Rwoerrw

jTH. C.me.n, "

TORONTO, CANADA
1gotistionu

MUTUAL 
CAREFUL Ü 
PRUDENT iB ''*• of 1,1
ECONOMICAL " *
PROGRESSIVE *B,‘
REASONABLE 
LIBERAL iB ,1‘ c“h “a 
PROMPT 
JUST and FAIR

'HEAD OFFICE,
the Selection of lie 

Members ;

Scottish Union and National
lasuraace Co, of Edinburgh, Scotland

roakllehoS 163 4

I

In Management, Con- 
eietonl with Efficiency 1

. tan,oeo.ooo 
.>4 •400,40* 

’27 «1,000
3.001,e*i

Capllnl.
Total Aasala. .
IS.po.ll.d will, Doelelee Uav’t.
In reeled Aesele le Laeede,

tee*IC4N DEFT.. H4RTFIIK0. CONN.. U.S.A.
JAMKH H. BKKWhTKK Meosgei 

% Hvini Resident Agents

Values l
in the Settlement of Ite 
Claims ; endtorn

in All ite Dealings.M ontie.il 
Toronto 

W inmpeMMem swi»
A I A*. I.»" * A MlLLABd WATERLOO. OeS.Heed Olllce

The WATERLOO The Continental Life Insurance Co.

SUBSCRIBED CAPITAL, »l,000,000.00 

HEAD OFFICE
OHO. WOODS. PRESIDENT â HAND. DIRECTOR 
CHARLES H. FULLER • SECRETARY â ACTUARY

to*—1 ''•“"“••eeoJ.ScÏL «5“olea*L *“NT*
Liberal Centrecle te First Class Men

Apply UEO. 5 WOODS. Maeedled DlrecSer

Mutual Fire Insurance Co.
rSTAnilSMRO IN INhJ

. TORONTO
WATERLOO, ONT.HEAD OFFICE :

TUTU. ASSETS Jlit DEC., 140». S95MM99
FORCE IN WESTERN ONTARIO OVER W.194POLICIES IN

Ol ORIIE Dll BEI.. Xlct-Prckltoel 
T L AIU8STR0N0.

WN. SMDF.R. Preilicel 
IRANI, MAlUNT,

Haaafcr Inspector

THE CHIEF DIFFICULTY SMqfffUhSTS
^ÆsiaasasMergASK

,1,1. ei« Iw bel wAi-nr »•< ,-UV.U 
THE UNION LIFE ASSURANCE COMPANY

TORONTO. CANADAHr.ad orricr.
More Pol icy holders then any other Canadian Company.
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Small fin- mcheticrc streets, destroyed. May i«> 
female pcnctcntiary, Eulltun street. May

Eire Commissioner's inquiry into lire in store 
of H. C Ness, sausage manufacturer, 7M < r.ttg 
street east, concluded that blaze resulted from some- 

smoking, it having originated in closet where 
clothes were put during working hours I nquiry 
into fire on premises of John I liompsoii, 71'- 1 ir' 
tic-r street, May :n, when number of rigs were burnt 

shed, suggested a match throw n aw ay by a

The Canadian Fire Record.
Specially Compiled, by The ( hronicle.)

OTTAWA, ONT. —Eire in apartment of Mr A. R.
Shclyn, Elgin street, May it).

CHATHAM, Ont. Four barns of Abbott Wilcox 
1,limed. May .’i. Origin, locomotive spark.

St Thomas, ONT Wooden bridge on (I. 1 R 
Wabash line, two miles cast of Stony Point, May m a

passer-by as the origin.
i-RE..EK1CTON, ni. n,. » [.mn<iry

May 21. I."- heavy, |»,t.ally I ™0;w ' "M.-wr, ^ h( M
,,VsSmv?ONT. House of li. Gilmour, l.„~n May U. .h,|

strex-t, damaged. May -'.. Origin, Sfxmtanc u 7.'^ Lk ^ The fire is
combustion. Loss, about t<> have originated from smoking m the

STKTTLER, ALTA Kitchen of Mayor t.nggs su, to V 0, V,nks. An enmnrv will 1m-
residence damaged. May IJ. Origin, materia [*. |||c ,. lr(. Commissioner I he owner of the
cleaned with gasoline t<>k fire. : • v u ("..thlicrtsim of London, Lug

, „x,'.VE POINTE, que. Residence oM^ph PMM^ va|un| ............. . said to I, fully cover-
ed hv insurance in ......panics represented by Allan,
Kdliim and McKay, Winnipeg Insurance

follows sublet 1 to

10

one

-i i

Itergeroii, destroyed, May 1 q. 
and contents estimated at about th s .< « » >•

SI Oa n.E HE MASHAM. UVE. Roman Catholic 
, luirch, parish |>riest's residence and adjoining 
vent, destroyed, May 22. Origin, lightning 

I H.l.soNliURi;, ONT. Buildings on B. 1 lender- 
son's farm, destroyed, May 20. Supjrosed to have 
originated from cigar stub being dropped in straw.

WaI.KERVH.ee, Ont. Paint department of Page 
Wire Pence Company's plant damaged, May '7- 
Damage placed at oxer $.J,orx>. Origin, explosion. 

KEI.VVOOI), MAN. House of M. P. Peterson, de-
l.oss, estimated

1 'ti

machinery, etc, in garage 
correct i< in) :

X IV At M......................$2 OOtt
Norwich V11 ton. .
Caledonian.......................L"»hh
Yorkshire......................... LUIW

There are large amounts <>f insu.incc <»n 
destroyed.

as
Cull-

.$1.01)0 
. . 2.T.00 

. 1 .«00
Canada W«'*t 
Aetna. . . . 
Itrlitsh Crown. .

th<‘ cars

CANADIAN FINANCIERSslroycd with contents, May 17. 
at between $S,(hk> and $6,oho, includes valuables, 
and is partially covered by insurance. Origin un
known. _ .. „ _ ,

PoRi tTIXE, ONT. School, T. & V O. Railway 
hospital log buildings) and plant of Ilollinger 
Mine, destroyed, May Hj. Forest fires also at 
Pottsvillc, South Porcupine and Pearl l ake 

LINDSAY, ONT. Hush fires have destroyed sev
eral houses and barns m 1 laliburton county. Aus
tin's mill at llaliburton burned to ground with 
entire contents of yard.

Charlottetown, P E l. At Rrackley Point, 200 
acres of timber, a barn owned by | 11. Gregor, and 
house and barn of W. Chandler, burned, May 20. 
Origin, bush fire. At Mount Stewart, railway sta
tion destroyed, May 20. Origin, spark from loco
motive. Loss, $2,000.

Montreal. Building occupied by City Water
works Department as storehouse and draughting 

of St. Charles Borromcc and Lagan-

LIMITED
AulhorlMd Capital $2,000,000

EXECUTORS, ADMINISTRATORS. TRUSTEES. RECEIVERS 
MEMBERS VANCOUVER STOCK EXCHANGE.

If you cannot come to Vancouver. you c.n 
participate in ill proeperity by buyin, Sberee in one 
of Vencouvere mo.t eucce.eful Compemee. We 

i et heve paid dividende end bonue to the eelent «I 
129 129’; in the leal four year.. The Dlrectora have

eub.crlb.d for over *250.000 of the .lock.

Further particulars on application.

PATRICK DONNELLY, Omni Mtntglt.
Head omet : 632 IrmvWe llrttt, Vtnctuvtf. I. C.

North Vinoeuver. leulh Vonoouror, and 8 Erlnodo 
tquoie. lltiRtw.

!

I

I

room .it corner
1

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE i

Merchants Bank Building.
Daalara in

Municipal, Corporation and 
Industrial Bonds■1

■
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THE OLDEST SCOTTISH FIRE OFFICEFOUNDED 1806

CALEDONIAN INSURANCE COMPANY
Extracts !rom the One Hundred and Sixth Annual Report

FIRE DEPARTMENT
$2,189,900

46,155
Ntl Premium* (or Kim I in nier, aw of fio,Mht) 
In terril on Hire Hunili

$1,15",055
$1,114,560

610,680
1,955,240

1,840

DtJvcl— Lunes 50 hh |ht cent.
Commiwion, Kipenir» :in,l Tale»—37 49 P>r

Ailihtion to Hrctuiiim Ki-aerve 1,957,080
$190,955Surplus on Year'-. Trailing earned to Profit sml Loss Account

The Ilalanee at , rr-lil of Profit ami I-oss Account cerrinl forward from last rear alter providing 
for Dividend was 

Tow hit h lias Item a«Me<l
Suri*lus on War's Trailing as above
Balance of General Interest, etc . per Profit an.l I.o*s Account 

Total Surplus for the Year iqio 

At crrilil of Profit and Lo-a Account jut Deeeml-er. 1910

$504,515

$298,955
11,560

310,515
$615,050I

fire insurance ACCOUNT 1910
Claims under Policies paid and outstanding $1,114,560 
Commission

Amount of Fire Insurance Fund at the 
beginning of the year —

Reserve for Vnespired 
Risks

Atlditiun.il Rv«.er\ e

425,845
542,265

42,880
9,780

F.stienaes of Management 
Foreign ami Colonial Taxes 
Contrihution» to Fire Brigades

$742,725
500,000

$1,242,725 $1,955,240
298,955$1,748,400 Carried to Profit and Los** Account 

Amount of Fire Insurance Fund at the 
end of the Year, as per General 
Balance Sheet

Premiums
Liii Re insurance 

Premiums 558,500
2,189,900

Interest. Dividends, anil Rents {1rs» 
Imxime Tea)

Reserve for Vnespired Risks, being 34 
per cent, ol Premium Income lor 
tit» year

Additional Reserve

46,155
$744,565

500,000
1,244,565

$5,478,760$9,476,760

FUNDS
$ 537,500 

1,244,666 
6,100 

22,300 
31,646 
2,680 

616,030 
16,149,020

>17,610,740

Capital Paid Up...........................................................
Fire Insurance Fund -
Accident Insurance Fund
Annuities Certain and Leasehold Redemption Fund
Employers' Liability Fund
General Insurance Fund
Balance Profit and Lose Account .
Life and Annuity Fund

Funds 31st December, 1910 
(fj tnWi n an equivalent ol 11 Stirling )

LONDON OFFICE : 82 King William St., E.C.HEAD OFFICE: 19 George Street. Edinburgh.
General Manager, R. CHAPMAN

CAIAIIAI MARCH OFFICE: 112 It. liais St., esr. Plaça d'Amsi, Msatrial.
JOHN O. BORTHWICK, SecretaryLANSING LEWIS, Manager
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Bank Statements.
bank oFengiand.

Stock Exchange Notes
Thursday. May 2:.. 1911.

May IMIll May JS, 1»I0holiday broke Into this work's trad- 
was done. Dominion 

The an-

Y ester «ta yTh. Victoria my 
[ne bul a fairly good business

I Corporation being particularly arllvc.
made ut Iasi Friday s meeting that 

« ,S to be maintained, strengthened the price 
Mv to 5». Montreal Power wu an

strong spot, and the annual statement Just pule 
s ol Vs looked upon favourably. High' r ligures are 
„.[,,, predicted. The flawyer-Massey securities.

0,1 and Vreferred, have I..... ... listed and «ere . tiled
Hie first time to-day. The Itussell (0. storks are 

iHt. l and have advanced sevrai points during the 
Hallway earnings, parti*

£37..104,(101 £3.1,1X10.886
.•M.-rs.oiio w 3."»
:1.*j».i£e I is.m.1»

sis ' §§§
WfiXfia) a3W*,07»

£3*.1S4,OHO
■JH.WW.OOOr.1.70

Coin A Hullion
Re»er?e

Public I H»|i. .. 
other Hep. - i 
<l«.?. Bvviire —

the tflint» .. 
lion tn.c.i.uw

«i.lUM.MO
14.V7I.(H>
hmm

both
NKW VOIK ASSOCIATED BANES.____

May 13,1111 May 21, 1916for May 20.1SI1
The Montreal Street 

, nlars of whlrh are given In another column, show a 
The (’anadlnn Dower < <wn-

$1.331 917,100 $ 1,11-9.718,900
1.3H6.7W.IU0 1,188^81.21*

4fi.l.iO,«n0 47.771.1**1
317.831.900 
73.7*0 400

f1,330,0*9.000 
1,3x6^63.000

o
317,627.100 

7&,*Olt6fO

|i.p«»Flte .........
<'irrul»tl«>n ...
S|wie..............
Legal Tentlere .

Total Rpeer?en 
Kwrici HeqM

pin*.............
Ratio of R>erv *

^EHA«^i5.S5-.,V!e
ml lient Light * Power Co., serves a large number of 
,oners In the rentrai down-town Istrlrt. The gold 
mining slocks suffered a eonslderabl drop In pr ee 
...vliig to the heavy fire loss In the Porcupine Camp, hut 
have sine,, made good recoveries from the low le e . 
Ith hellrn anil Ontario was a soft spot, hut very It"' 
stork rame out. Nova Scotia Steel was active and at - 
vaneed over a point and a half. The Hank of England 

remains at three per rent.
MoNtY *sn Kxcnaso* Kants.

Todav I.asl week. A Year Ago
a«X fi-nr, SI %

6-51% 61 X
2jy 3J %

n-ur. nAx v %
«V.

47.771.lM»
281.6-17,000
69.rxl7.tiOO

SSi8S SUSSS393.4tm.7nO
346,890,800

MMlljlO$44/83.825$46.63*^0 17 126 2

-Actual amount of roternrownldepxwll^ropo^o4 wM

CANADIAN BANK CIKAKINGS.

lîÿriïifiïSiMiîrf “Æ

■3s "’SS : m1 «=
rate

Montreal. ... 
Toronto.........Call money in Montreal..,.

«< ** in Toronto........  *r»è%
in New York... 21%
in London

Hank of England rate........... -IX
Console................................
I lent ami Sterling ...•••<••• 9 hi
Siity days* eight Sterling..

QUOTATIONS AT CONTINENTAL P0INT8.

Traffic Returns.
Caxadiax Hsoirie Railway.

l£r£!Z-m8$» iwjjjr "MJKP «&

ffiSLKSS BBS SS
.....................................  1,492.000 l,1“12,000 2.041,000 229,000

(laand Tauwt Railway

Anrir'ro.^'.IU.IHOdHr, $13,V»34S M.1-M» 
xUkendm,- »■

e> h ::::::: îlien «49.1.16 «11,194
21. 151,983 851,044

C,sadias Nosrnias Railway-
A,^Jr:- lîjSeîfoe lJi«."oo <4,241100

'Weekending. 1909. l»l'- ' :
«... 7 . 159.600 295,400 313.J00

• ,4...........  176,800 283.1.00 331,500
ni.roo 2«6,<oo 303,100

Twill City Ramd Taiseiy CenrAef.
tI.nMN W.W.HT

123^399 .'39,346 1U93,
M " 121,941 138,442 143,653

DsraotT Vaira» Railway.
190».

130,142 
131,148 
134,046

91

A Yenr Ago
Market Hank

Last WeekThis Week
Market Hank Market Hank

21 3 21 3
2) 4 2* 4

3'-’lPana............ .
Merlin..........
A meter,lam. 
V'enna..... 
Rruaa.le.............

4-11 "mi. Increase
• 62,084 
Increase 

25,634 
27,458

63 312|32 313»3|43} 4)31 3
SrunanY oe Weee'a Sat.ss asp Qrorarioss.

Cloelng

21 V 2j

bNMOiaawg
bill.

Sale#. May 16,1911. to-day.
2321 
135
71j x.n.

in.VSMorlty.
Incre.se 
1663,400 
I iirresss 

II.» 0 
41,900 
11,100

1.. 685 233
.. 1IK) 131 
. 2,911 10}x n.
.. .... Mil

P.na-linn Pacific....
' 4,to" Common..........
Detroit Unil-d..............
Halifax Trsm...............
Illinor* I’referred....
Montreal Street .........
Quebec Rt......................
I.ironto Rnilwne....
Twin City................ • •
uicl elien A Onlsrio.
Can. Cur Com..............
Can. Cement Com...
Can. Cement Pfd....
Hots. Iron Preferred. ... 1,106
D -n*. Iron Rond*..................#11.000
Horn. Steel Corpn..............12,198
Ea-t fan. P. A P...............
I,sir of the WmeleCov.. 
I.Rurentiile Common ...
Macks. Com on.............
Marks? P-efere-l.............
Mexican Power .............
Montreal Power ..............
Notr SeotiR Steel Com 
llgilvie Com....
Ottawa I’ower.
Km Light and Power.............2,0‘.\.
Shawinigen.................................1,H33
Can. Tonvertori............................ ..
Horn Textile. Com................. ”•*
Horn, Textile Preferred .... 120
Montreal Cotton..,,
PenntRiie Common-.
Penmen» Preferred.

2
4- 1

92 I9165
+ U225 j.. 100 2.’4

.............. 64 i

... IIS 133*
35 110)

... 415 112X.D.X.S. llllx.n.x.R— J

«Il
F 1 Inrreee#

$128,471
Increeee

6,585 
5,211

134
*1119)

5
+ i2.3*22 i.. 3.54.3 

... 693
ItvPI)811

+ 3 
+ 1

105102 Inrrexee
5,972

11,263
26,741

1911.
164,601
172,407
181.787

1910.
158,629 
161,144 
155,046

Hrlixix Electric Tramway Courant. 
Railway Rereiptr.

1910.
3,521 
3,499 
3,498

Week ending.
April 7................

93193)
3157 I531

•4 5i
+ 3

14.. .
21.. . -

46401250
136xl.,260

4 1220
88110 Increeee1911.

3,813
3,802
3,778

190».
.. 3,163
,. 3.261

3,312
Hryrhr Klrctrio Kaix-wat Clo.

1910. It'll-
44,457 41.881
40,134 46,201

' 41,325 46,111
Dvirrn Suriamn Tractiox. 

1910.
19,839 
Zii.lll 
19,947

Week ending.
M«y ............ 292

65 303
+ 21
+ H

151 14.7 513 
4,t 81

280
99 21.

+ 1121123100 Increeee147 !148J280 Week ending
May 7................

126F (

+ U
+ ii

109IIP) 6,067
3,786

113)112) 14
1242 21

!6968 J
Increase1911.

20,832
20,256
21,134

100HOI 1909. 
.. 17,' 03
.. 17.567
.. 17,794

993IP149110 May 7.. 181F l6Sj5825 14. U7784 21433 001,926 3.42

: 
:

- -
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

CABLE ADDRESS " RYKERT '

E. G. BYKEBT & COMPANY 
Stocks Bonds and Investments

Established 1868
Members Montreal Stock Eichnrge

12 St. Sacrament Street, Montreal
22 St. John Street,

MOMTBEAL
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

J. J. M. PuiaH O. W. S. HmJmm*O. H. Smithere

McCUAIG BBOS, & CO.F. NASH 8i CO. Members Montreal Stock Exchange

A General Stock Etchinfc Business TrensRcted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Mela 923-4

Members Montreal Stock Exchange

STOCK BROKERS
25 Hospital Street

T.l M.in 7420. 7421 MONTREAL.

BODOLPHE FOBGETMACDOUGALL BBOTHEBS Member Montreal Stock Exchange
Member» Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Piril Office:
60 ree de Provence.

■eetrssl Office:
S^ Noire Deme Weel.

GBEENSHIELDS & CO.J. E. GAUDET 81 CO.
Member. Monlre.l Stock ExchangeM.mk.r. Monlr.el Stock Exck.ng.

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

iCI16
36.41 NEW BROAD ST., LONDON, E.C.

An.ly.e. of Montrée! Slock, m.iled on
TEL MAIN 6146

BBUNEAU & DUPUISn.ll Tel. M.in 2569. 6947P O. Bo. 1167

A. A. WILSON 81 CO. Member. Monlre.l Stock Exchange

: : :M.mk.r. Monlre.l Stork Becking. MONTREAL4 Hospital Street,
12$ St. Peter Street, :STOCK BROKERS 

40 Hospital Street, Montreal
London. Eng. N.w York O Bo.lon CorrMpond.nt..

QUEBEC.: ; i

A. BRUNEAU.A. B. DUPUIS.

R. C. HOLDENJ, PITBLADO
G. W. FABBELL & CO. J. PITBLADO 81 CO.

Member. Montrée! Stock EechengeM.mk.r. Montreol Stock Eech.ng.
Executed in all Principal financial Centre»

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

Order»STOCK fir BOND BROKERS 
45 St. Francois Xavier St.

Tel. M.in 3410 MONTREAL

d
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List of Leading Stocks and Bonds
». WILSON-SMITH A CO., leu *r. j*wn Yiiet.t. HosierAi . 
coeercirn to thiib.sday. may asih. ibii

l>r oent'ge
Capital Keel of beet 
...uup r.u 1;S;

erroBTKD roe tee cbbonicie by

...KeinrnPli r cent, on Kate of 
eetment ^

Ihti.leinl
i able

Closing fBlue |«er
I»!

bask »roc*a.

«.«MB* «WW.*1* Mg-®•î«: 'îSjK «as .»»
S,ouoiK*i sjwo.ono a.JOo.uwi •■Vi#

8S5 BBS ÏÏ-5s æ .sir &M.
ks# ssss iBE
,M5K liiSS •
0(100 .noil jono.ono l.itno.iMi

Mll.'KN- KN-.,|ir to
•17 fVMi 1W7 4.1.V I WI.04M» 

s.WîiN- *,334.moo I
3 51*1,1**' 3MMI.IM*' a/NMI.MI
l.non.oo.. llMV’»1 ,
2,500,000 l/V*),**»- l.tSU.OW

»IS Per Vent

«57

A eked It Id. April. Oft 
March, dune. Sep 
Ibii., April, duly. October 
■l»n , April, duly, October

!, rownililp® ....

iniuerce X OXH 218}

b ii17.» 173
Kaeter

Hamilton ...........
ivfuê'hînk" of* Caoeida 

Imperial............................

March, dune, Kept . Dee. 
March, June. Sept . Dec. 
March, dune. Sept , 1 »ec. 
l-eh.. May, Augu-t, Now

XI» 6 it175 ...... XI)

|»ec.March, dune. Sept , 
dan., April, duly, «• 
dan., April, duly, Oct 
March, June, Sept., |rec 
Keh., May, Auguet. Now 
.Ian., April, duly, October

daunary, duly, 
dan., April, .inly, OeMber 
March, dune. Sept., I»*-c 
dan . April, duly, net..her 
March, Juno, Sept., l ee

i., April, duly, t 
• . Maw. Aug. No 

. Maw, August, Now. 
March, June, Sept., Dec.

. April, duly, iiclohe 
•h, dune, Sept , I fee.

81.If. 
126 00 
110.00 

83.33 
65 'fl 

178.75

t 73190 187<

MWà 308 
300

M.TrhBiile Beiik ofCenAiA. ... X"

Metropolitan liana .........
Vlu leone..
Montreal ....
National#...........................
New ItnlllBWlek..............

5 27
3 UOXI»

I %.. XK 363} ..
6.7.1

ne.»
111.43
a bo
sono

3.:;
Hank . . • 4 MiNorthern crewn 

Norn Scott».................
270} 370 
»*)} ....

137* !!!'

239 238

\1. r, :iXU
,B1 itank of Canada..............ProYlne

ynenac. ... •
5 10

Oct.-her
«ember

dan11 1.30
\ 18)SR5S97.3300 i) 14,610 3SI.6I''

4,100.001' 4,<NI0,I8>" t,760.1*1"

4,367 BOr 4 3M V>
4,6 mi mm 4,ll23.7or

Htt'.W 374.156 ... ..
002,648' 301,3(10 .......

*,i25,o'i! a,it'.,non ..

1,873 tKn 1.873.
U.B^.iWVI 12.800 
2 ,!*!U. 40ol ? .‘«09.400
1,000 OOP I 1,000.000

gtROOO ...

6 02 to:125

standard . ...

5".
X) Ml
I IS.70

... XU

! 'OÏÏn Bank of ( 'anada ...............  x *1

Vaneoitwer ......................................
XV.«burn Security ......... • •• 1

Miami be"«<»«’• HfouBS.
A mal. Aslwatoo Com

Prêt ..

dan
Marc

B" ‘•2 
63.05

2.W.0"0
2,40n,0V*6 53 

6 31
lit

IV) 14m 8

Jan., April, .inly, (Ntioher 
dan., April, duly, oetnbet

9

I" m 5 40Telephone .... 
k Lake A eh Com 

do

It U. f'acker

hell II
Black

Pref ....

pf.t

I'umulattwe.•IS,0^01

ais.coii er..o«m 
l.r.mn! I "II.•«'

I6o>mi mm I V) imwi.OO"

3,800,00" .I.VIOOH 
5'non'iipo 3,'Mi" nOn
4,7i0.0 8i 4,718' mwi
t.Mevm I1.vai.0-0 

ln.vui.iB*' la.vwi.o o 
» 7 kt r. r. 2 7'*'. 693 
1 .'.«Vi, it«f> nc.'4'V.

,'SE .EE
1,000,18*) 3.000.000 .........

•I >7 «093
i'ti. dune, Sept , l»ec. 
il, October.

Mar
fill 871

.33} .81

70 66

iij S* •:::
.... 92) ion

41 II lOi

X,. 3 '5, 3 Tit tti
lie* lid 1U0
70} 69} 100

... ' litij I**1, itm
It*} ID't 100
571 87: mo

do 74 29Canadian Karl Me .............
Ian., April, duly, « h-tnb r 
•Inn , Xpnl, duly, • H-l U«rCanadian Car Com...........

do rfd ..............................
(lencral Klectrlc .

Coin.............................i K., rid ........
Con. Rublier Com............

•hi Prat ...
C nferlera .................

7XI»
1

Canadian 
Can. IS-menl

Canadian
Crown Iteaerwe ...............
I M troll Vlliletl Ry ..................
Dominion Coal Preferred

.. April, .Inly, October 
, April, duly, "ct d.er

:
4 .2 4

7

February, Augnrl.

dan., April, July 
Jan., April, dm?

Corn

• 8 ;
76 3J ', ( ictol.er

y, October3one,m> boon
I.B>.II" l,*56. -
3,1*8) non 3.18*1,|*W
r..0 .36.O*O,00ii

! m7 09 
fi 77

r.Dominion Tes tils Co Com .............
do Pfd...". .

Horn. Iron A Steel Pfd. .. 
Dominion Steel Corpn. .

7
r. t;i 7

Jan , April, duly, 
.Ian., April, July, 

tial I'lw

October
uet-.bor3 -.00.000 3,300.000 -

1 p*i on(i i.ion.'Wm,
7,4'U 7**3' 7.461 7«fl •
r,,i«onmi" 5,00n.«<io
6,0 0.0*8* 4,622.600

5.0*81,
1. y*MFTI« 1.100

2. b*l.'<i" 5.1*10.
1.800,600 1 800.881 ••

41,3*',4V*| 41,18*1,400 , ..

4 76ht 31 100
118)

Su|ierlor I'rartloit...........
Ilaltla* Tramway *1o ...............
II aweiia Kleetrte KyCom

Preferred

Duluth l nl4 m: April", Jnl 

April, dui "y, Octolter

Keb„ Mnw. Angi -1, N"t 
Kebruary. Auguet 
Ian., April, duly, uctnher 
Xpr.,()rt.ffl" H'liria* 'et '•*), 
March, Julie, Sept, Dec 

'dan., April, Julv, Uvtolmi

m
inodn cis

3293 100lilt note Tree. Pfd ........
• non ini ■a r»*.•;> troetiipila Power 

tM« Paper Com ....

Lake of the WoodsMill Co Coin XU 
Pfd XI)

Katnliil J 162X1 21*
ii?" i»'t

91 *9

too
100I s 5 83
1(F)dod ' 5 49100Mackey <;«mipanlei Cum 

do
an Light A Pu 

8t Paul A 8 S.M. Com
do Pfd ..

Montreal Cotton <îo. ................

ll'Uitreal l ight, lit. A Pwr Co ... 
Mont

.... Ian., April, duly, October 
dan., April, July, Oetuhei 
May, Nowembrr 

nil, October 
October.
.dune, Hept. Dee 

, No?.

iw>m,oonl 5*/wi **8' 
133*8,(8*, 1*W>2?
2,400.1*8'' 1.400,1*8)

20*32.0*8' I6.*08i,»8)
8,«'8>.lWWt 
3.00-.MI»,

KV»
1-81

Pfd ................. I •••• ••
wer Co .......... 90

Pfd. .
4 41i:

139} 1ST

161 Ü»

134 15 li

5 03Mum 1 '.«16, On.
3,0)01* *

17.W 0* 17.000 00"
7(8. «W. 7IWI.IW1
am. "I*

10.1881,10 I0.«80.m*'
* 2.dOD,«8 2, *0*1,0 O

7 W*',nn" 7.9 0/8»
(•,,01811881 * <88)0*81

l.Vw’.W' .',300,081
2,000,«8». 2, **) 0*8'
3 iso,** 2.lV).nr«*
1,il73,*w*' I.'CSJ»*1
», VV-18*. V.*»1*»*'
3 12*»*' 3.I3MW8»

31,150.18» .r.-'Viono
7,000,00n I 7,000,1*8

|0J*8'.0n«i

Pi"
6 W 

8 V*

• "
6 61

4 «I
4 1*2

inn Keh , Maw, Auguet 
laiiuarw, duly, 
dan., April, duly, October 
Feb., Mai. Auguet No»- 
Jan , April, July, *»ctol-er

w
161 1*81

1(8)
real Steel X8 orka,C<im.............
de do Pfd ....... .

Montree. Street Hallway ...........
Montreal Telegraph ..................... ..

2x5 224 1*8)
8l «5 40 Man h, June,Sept., Dee.

2V "" laii , Aprli, ".inly. Octobei
March, September 
March, •lune,Sept., Dee

Northern Ohio Traction <7*1. .. .
N Seul la Steel A Coal Co Com ..

PM. ..
• )gltwta Flour Mille Com ... .

4VV too I T" 1881I1*81
MO

do
6 34126 15 7 Keb. Maw, Atigu«t. %-•»

F« h May, Auguet, Not.

March, dune, Sept . Dec 

-Ian , April. July. O-tof e« 

lan , April, duly, «»cl*#vew

Ian., April, doK, Uet«»ber 
, April, duly. October 

Feb, May August. No*
X| rll. du.y, " t -1er 

Mew, Noweit.*»ee 
d»e.. Aprtl, July, uetever

Pfd

;8*n'e Ltd «'«mi ...................
Pref ..............

(}iielmc lly. L. A i*.........................
Mu-Hcllen % Oiit. Ne». (.*o..........
Hbi dedanl*ro.............
Sliawiiiigfiwn Water A Po

Sao PauloT.L AP .. ....
I'oledo Hya A Light <’o ..
T-imnl-. Street Kail way 
Tn Otw Pf I
Twin Cltw Raid I Traneii C7o..
We«l India Kleetrte ...
Wiw te-ir Hotei. . .. ..
Winnipeg lieeuic Hallway Ce

I'en "do 7 III**-
64
III* inn 54 46

5 ' 6
. XD

41(8)
100111.

I" o*8) .me
l3.*7f.,l8V' |2 ooo.i»"*
• on*i ini- 8 "■

y p'JioH. XV ID"

l»W) 1 *881 6*81
DUO 6,1»*) A <*

105 HI170 101
MO

76 221.4 85
>, ii
i. niur !1 on

6 »»' 'VdVi 4 2itoo

i

53
:^
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P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street, - - MONTREAL.
ST. JOHN. N.B.WINNIPEGMONTREAL

PRUDENTIALTRUST COMPANYS. CARSLEY & CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

B. HAL BROWN.
General Manager.

COL l. H. BORLAND.
President.

THE COMPANY IS PDF PARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISINti 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS.

Member* Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Eaccuted in all Market»-'Phone Main 6S4§. Correspondence solicited.

Tel. Main SUS. The LIFE AGENTS’ MANUALD. W. OGILVIE & COMPANY 1NDISPENS1BLE 
in the Field

INVALUABLE 
in the Office

INC.

Real Estate and Insurance
11 ST. SACBEMENT ST.

MONTREAL

PRICE $2.00THIRTEENTH EDITION

THE CHRONICLE • MONTREAL
i
-WANTED

Fire Insurance Accountant of experience for an 
Accountant's Office young man capable of taking 
full charge of accounts. Applications will be received 
in strict confidence. Apply, stating experience and 
salary, expected to

SUGARS
The best arc the Cheapest

Ask for and see that >011 get Accountant,
P. 0. Box 1502,

Montreal.

WANTED
A responsible Ottawa firm, who control a large 

business, desire to secure Fire Insurance Agencies. 
Address C. J.,

t o The Chronicle,
MONTREAL.

EXTRA GRANULATED and other 
grades of refined 

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTURED BY

The Camilla Sugar Refining
Co., Limited.

MONTREAL, QUE.

In H*ll-C*ll Price *12.SO

The Insurance Law of Canada
By F. J. LAVERTY,

OF BLAIR & LAVERTY, MONTREAL.
Soli r< ■••» for tho Man '4c-- /rare l »/• hi* /ranee Company. 

Yorkitv:* r.re lutur-n » Cjrtwenv. A?.», heuer-uermon nre 
tmutun.v Lo/npany. «au.

Thiawotk von»t%iRof* iohvIhhI on the Canadian Law of

Liability lit»u rim .
The fedeiil lt»»iit.itl e X t 

ttiveteil. B» well *• the latent Mat «le*
\il t Hti<vh:«n jiiiitpin leme on l»*"i.tu>r 

lir.de,1 together with the Mut i-It ml I rettv 
h Xmeu. an «te»iMoii% a* iw* apf'i uM<"

1 i,r •mi ,1 the wotk 1* to furnish in thr most < omp< 
lweib'e *11 UV «I Ilr irai Ih.A of owe to the Ili»ur«lKC I 

w< Il M» to thr piavUlioOrt.

Seenion, i* fully 
leient I'rovin

*e>l h! thr l*«t 
of the tlifl

l..«w i* larrliil'y 
h precedent*, and

•rt form
iitrrr.tn

-
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STOCK AND BOND LIST, Continued
May 26, io"

ÆS8-® DsU of 
Maturity.

Where Interest 
payable.

When Internet 
4 ae.

AbomI 
oute ten ding

umui
BONDS. s

Aeheil BU. sue

;

103 102 6
.. 104| 6

1
90 89 *
99 98 6,

I
1001 991 *
100 99 Cj
971 97 *

.. 91 0
97 .. I 6

•<B".............  102 <

••C".... 951 94 6

«• "D".... 9511 941
Haeenn Electric Railway .... »

• 100 6
104 1021 *

Lake of the WooliMillCu 110 108L * 

Laurentide Paper Co........

April lot. 1926
Drc. let, 1939 Red.atltOall. Nov.'l9 

or in pt.aft. No».'ll

Krdeemeble at 110 
alter Oct. lit, 1911.

Redeemable at 110. 
Redeemable at 106 and 
Inl.afiar May let, 1916

Redeemable at 110 and 
Intereet,

Redeemable at par 
altar 6 yeare. 

Redeemable at 106 and 
Internet.

13,363,000 let Oct. let Apl. Bk.of Montreal, Mtl.. 
3,500,000 let June let Doc.

490,000 let June let Dec 
2,311,300 let Apl. let Oct

2,000,000 2nd Apl. 2nd Oct 
6,000,000 let Apl. let Oct 
6,176,000 let May let Noe.

7,414,000 let Jan. let July.
758,500 1 March 1 Sept.

1,000,000

1,000,000

Hri I Telephone Co............
Can - Car A Ed y...............

Can. Converter».................
Can. Con. Rubber Co....

Can. Coloured Cotton Co.
Can. Cement Co...............
Dominion Coal Co............

Pom. Iron A Steel Co.... 
Dom. Tex Sera “A’’....

Dec. let, 1926 
Oct. let, 1916

April 2nd, 1912 
Oct. 2 let, 1929 
April let, 1940

July let. 1929 
March let, 1926

llk.ol Montreal, Mil.. 
Royal Truni Co., Mil.

460,0011 “ I , “

7« Jan.* is ja:.ev
750,000 UlMarch 1 Sept. Royal Truet, Mil....

Merchants Bank of 
Canada, Montreal.. 

Hk. of Montreal, Mil .

Redeemable at 106 

Redeemable at 110

Keli. let, 1962 
Jan. let, 1916 
Sept, let, 1916Halifax Tram...........

heewatin Mill Co...
1,000,OOP let June let Dec. 

978,965 2 Jan. 2 July.
June let, 1923 
Jan. 2nd, 1920

111 110 1 «

July let, 1935 
Keb. let, 1933 
Jan. let, 1932

May let, 1922 
July let, 1932

Noe. let, 1926

June let, 1925 
June let, 1929 
Jan. let, 1936

3,929,600 let Jan. let July. 
12,900,1100 let Keb. let Amt. 
6,476,000 let Jan. let July.

1,500,000 l«t May let Nor. 
1,000,000 let June let Dec.

2,000,000 let May let No*

833,000 let June let Dec. 
4,945 000 let June latlieo. 

23,284,000 l Jan. 1 July.

6.000,000 I June 1 Dec. 
1,620,000 I July 1 Jan.

I 1,000,000 let Apl. let Del. 
\ 4.000,000 2 Jan. 2 July 

600.000 let Jan. let Jill*

87 84 5
89 981

ion 1001
100 .. !

mi ..

Mexican Electric L. Co.. 
Mrx. L’t A Tower Co.... 
Montreal !.. A Pow. Co..

Montreal Street Ry. Co... 
Ugilne Klour Mille Cj.

Penman» .................... ...

Price Bene. ............... ..
Quebec Ry. L. A P. Co.. 
1.10 Janeiro.......................

8an Paolo...........................
Toronto A York Radial...

Winnipeg Electric.......
Weal India Electric ...

Redeemable at 106 and 
lut. alter 1911.

Redeemable at 105 and 
lutereal.

Redeemable at 110 
after Nov. 1,1911.

Hk. of Montreal, Mil. 

Ilk. o( M., Mtl. A Lit.6

6
585
6 C. B. of C. London 

Nat. TrnelCo.. Tor. 
11. of M., Tor. A N.Y 
Ilk. of Montreal, Mil.

June let, 1929 
Keb. let, 1919 
Jan. let, 1927 
Jan. let, 1*36 

1928

.. .. 6•• •• I »
.. 104 6
.. 90 6

do.

Inst!

(fimnan Am mom
ïnti lirait rrÈnmpani!

NrtnÇerk

MONTREAL PARK & ISLAND 

=RAILWAY COMP AN Y=— STATEMENT JANUARY I. 1911

CAPITAL

$1.500.000
etatwve ro* all orne* uaiiLirixa

I.ACHINK-From Poet Office, 20 min. eecvice; 5 40 a m to
to 1245midnight. F com Lachine.-20 min eer»ice; 5.10 am 8.1 2 7.7 I 2

NET SURPLUS
midnight.

7.542.400
ASSETS

SAULTAURF.COLLF.T A ST VINCENT DE PAUL. - 20 
min eer»ice; St. Dénié Street, Irom 5.00 a.m., end (rom St. \ in
tent Irom 5 30 e.m : 30 min eervice Irom 9 30 e.m 10 4.00 p m.; 
20 min eervice, 4.00 p m to 8 30 p m ; 30 min. service, 8 30p m. 
to 11.30 p. m. Lael ter Irom St. Vincent de Paul et 12.00 p m-, 
from Seull au Recollcl et 1 00 e.m . Irom St. Dénié Street et 12 40 

midnight.

17. I 70.1 12
AGENTSWAIMTKO 

Apply to Tims. C. MOORE. Sept, ol Ageaeiee 
IB Welliaglen Street. Kaet, Tnronle. Oalerie

MOUNTAIN.—From Mount Royal Avenue. 20 min eervice;
From Victoria Avenue, Weetmount, 205 40 a m. 10 11 40 p.m. 

min eervice; S 00 a m. to 11 50 p.m.

CARTIKRV1LLF..-40 min. direct eervice from Mount Royal
From Cartier-and Park Avenue Station, 5-40 a m. to 11.40 p.m 

ville, 5 40 a m- to 11 40 p m ; 40 min. from Victoria Avenue,

with change si Snowdon Irom 5 50 a m to 11 50 p m

I i>/< IMj

AC,FNTS WANTED

ÎJnitrrtur ïïniirrmritrrB
^ OF HARTFORD

j*N. 1ht 1W11, $10,737.onT.a a

FIRE INSURANCE ONLY
Canadian Department. Montreal

J W TATLtY. M

: :
 :
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Reference directory

Legal Firms, Brokers, Agents, Etc.
tor K Mitch ft 11, K V.Vic

a. dim ( av.kain.
Bell Telephone Main 771T- I IUIR < 'AM.MAIN. K C.

F 'I Ml iKlVOAl.L. J J.Crfkiman.

C. I. U. iOMNSrtllNMcGIBBON, CASGRA1N & MITCHELL
CASGRA1N, MITCHELL, McDOUG ALL & CREELMAN

Solicitons * Bakristkks-at-Law

r. W. EVANS

Evans & Johnson
FIRE INSURANCECANADIAN LIFE IUI10INS( utile Ad«1reee 

" Mow 1«. I mi." MiiRTIRIt MONTNEAL. CANADA

BrokersAgents — -
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister â Solicitor 
Mew York Lite Building

Cam k Am» hr*. " Far mai

. MONTREAL
GENERAL AGENTS

/ETNA INSURANCE Co., ol Hartford 
BRITISH AMERICA ASSURANCE CO, ol Toroolo 
SUN INSURANCE OFFICE, el London, En,lord 
HOME INSURANCE CO., ol New York

A.Il.C. CitnrMllNTRFAI..

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS A BOVEY

Standard Building, 1S7 St. Jame* St., Montreal 
A. K. OU0HTRKD. K.C. H. S. WILLIAMS 

WILFRID BOVEY
GEORGE DURNFORD, Ltd.,

Auditors end Accountants
Room SI. teeede Life BeMdlw# lie SI. James Street. ffOWTK Rl.

r. DURNFORD.C A .FC.A.Cin ARTHUR J ENGLAND. Accl

C. 1. FLEET. K t. 
A. FALCONER, K.C M A PHELAN.

McLennan, Howard & Aylmer
Mon. Sir Alemandre Lacoste. K C.

Advocates, Barristers and Solicitor* 
BRITISH EMPIRE BUILDING

86 Metre Dame St. West, Montreal
Kavanagh, Lajoie & Lacoste

Tel. Main 50
ADVOCATES. SOLICITORS. Rtc. 

Provincial Bank hulldlng , 7 Piece d’Armeo.
Paul l.Rcnwte I.I..E. 

Julr» Mai him, 1.1. P.

Ml I.i.nnan, K.C 
Il V. P. AVI Ml R. 

•• N-ITTAII. Mortrrai "

Cam* i F Hat ion K V. iCouiiBeh
Ft WIN 11 ■> LA Ml

H. | Kavanagh. K.C, 
h . Otnn-LajoW. K.C.

ATWATER, DUCLOS A BORD
ADVOCATES

OeartliN Building. 166 SI. liais Street, Meelreel.
WI1.1.IAM HANSONK.HWIN HANSON

Hanson BrothersC. A UVCLOS. K.C 
J K. COVI.IN

V W ATWATKH K C. 
W 1. Ha Nil London A Lancashire Life Bld/t* 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industriel Bonde 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hand.

Mrml*rs Montreal Stock Rechange 

CAÎII.H AIIDRFSS HANLON. MONT URAL___________

Mvtdrlhy, Osier, Hoskin & Horcourt
HARRIS 1TRS, SOLICITORS, Etc.

TORONTOmo nr irr muimmu 
vm iiMMA Mtrn.

H K OBI II. K C. 
D L McCarthy, K.C.

J. K. II Mccaptmy.
W ailacr Nrbrit. K.C.

K U llARCOCRT K C.|,im w HimilB, K C
1.MH.lt TON Ma ARTNT, K C

Haiti'"» OBI HR

EDWIN P. PCABSON
NODTHERN 
ASSURANCECOAdelaide St. East. Toronto

R. Wtlson-Smith St Co.
STOCK BROKERS 

(iuiirellun Building 

l(»(l Si. Jfniv.% Street, - Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK 'Griswold S1.00 
FIRE INSURANCE EXPIRATION BOOKS Madurn 

SOr. end St.00
LIFE AGENTS' MANUAL ISth Edition S2.00

-
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Tin London l L»no»»hln lit» i | Thf Manufacturers Life 
General Aeeurance Association, has a couple of especially 

good chances for live 
agency men at the pre
sent time.

Communication» treated confidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

• CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

i BUILD UP A PERMANENT CONNECTION
for the Head Office:We particularly desire Representatives 

City of Montreal.
Chief Office for Canada t 

164 St. James Street, Montreal

CANADATORONTO

n

;8.THE CHRONICLEMay 26, igu

NORTH AMERICAN LIFE
* ASSURANCE COMPANY.

.. SOLID AS THE CONTINENT' 
JOHN L OLAIRIE, y ^

19 10.
$ 9,176.S78.3N 
11,369,773.32 
1,174,769.69 
997,930.62 

43,391,236.00 
T. O. McCONKEY. Sept, ol *|ea«lei

Cash Income-........................
Assets ................................
Net Surplus ...... ;••••••Payments to Policyholders
Insurance In Force......

For lilermitioa daslrabla t*eej opoSs(i wHM.
HOME OFFICE : TORONTO

AT 31st DECEMBER, 1910.
SUN LIFE 
assurance
COMPANY of 
CANADA

$38,164,790.37
ASSETS .......................................
SURPLUS over all Liabilities & Capital.

Hm 31 and 3 per cent. Standard 
SURPLUS. GOVERNMENT STANDARD 5.319.921.18

9,575,453.94 
. 143.549.276.00

3,952.437.54

INCOME 1910 . 
ASSURANCE IN FORCE .

H.id Office. Montre.l 
for Leaflet entitled 

"Progressive an</ Prosperous

Writ, to

SUN LIFE POLICIES are EASY to SELL.

. >

Home Life AssociationThe

1~ Or CANADA
Ineorporeietl by Npectnl Act 

•f Dominion Parliament

Capital $1.000.000
i

Agents Wanted m 
Unrepresented Districts 

Pbbsidsiit
HO». J. K STRATTON 
Menaetne Iusbctob
J K McCt’TCHKON

?.

M sa» orrrcB

Home Ute Bld|., Toronto

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$313.988,334Assets_________________
^mSrlllTw”-™ 11,288,054 

In 1910 11 Issued in Canada
Insurance lor-------------

h has deposited wtlh the 
Dominion Government, 
exclusively lor Cana
dians over----------------

$23,424,168

$9,000,000
875.000 Canadians insartd in »kaThere arc over

METROPOLITAN.

Home OlHcc : 1 Madison Ave„ New York CBy.
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Confederation %ite
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT ■

W. H. HKATTY. . 
Of Beatty, Blackatock. Fasken 6 Chadwick.

VICE-PRESIDENTS
Barristers, Toronto.

MATTHRWft. Baq . 
Grain Merchant,

FRF.DK WYLD. Fsq.. 
Vice-President Standard Bank of 

Toronto.
W. D.

DIRECTORS:
HON. JAMFS YOUNG,

Galt,
District

WILLIAM WHYTB. Bsq .
*• President Canadian Pacific Ky..

Winnipee.
CAWTHRA Ml LOCK. Bag.. 

Director^! mpenal Bank.

S. NORDHF.IMBR. Hsq.. 
Toronto,

Imperial German Consul.
B. B. OSLF.R. Bsq . H P, 

Toronto.
Hammond.

D. R WILKIB. Hsq..
Preeident and General Manager Imperial 

Bank of Canada.

Stock Brokers. President Gore Fire Insurance Co.■were. Osler â
JOHN MACDONALD. Bsq.. 

Toronto.
Wholesale Dry Goods Merchant*

JUS! HI HF.NDf RSON, Fsq 
Vire President 

Rank of To
J. K. MACDONALD.

Managing Director.
W. C MACDONALD. 

Secretary and Actuary.
AGtNCY ORGAN ZATIONS

j. TOW HR BOVli. General But erlnlendeet of Agencies. 
II'filer n Canada Branch Hast In din /freer*

D. Mc:»nN iLl* Western Managn. Winnipeg H. R. TILLKY, Manager. Kingston. Jamaica. 
K. S FWTnN juk \ . supt Western Canada.

Winnipeg.
h'ep a bin oj Mat 1*0 Bramk 

F. W. GRKKN, Manager.Meaice.

F a tut m Canada ptamh
I.AWviN **iipt. Maritime Pr«wiiKrs 

aed Newfouadlsed Branche» Halifas. 
GKO. W IAKKKK P-oe Man. St.John 
J. U BRUNKAV. I ror Maa., Mot Ural.

A K
Groat Britain and Ireland Branch 

L. H. sKNlok. General Manager, London

I

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of Having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000.000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY

J. H. LABELLE, Asst. Manager.WM. MACKAY, Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA.

INSURANCE In FORCE $22,309,<129.42C AIM I Al anil \SSI ÏS $4,NMi,44 I.ON

Tki* old established Company he* several attractive egenvy 
propoaitiona to offer at the prêtent time and to the right 
men liberal contracta will be given.
Two large General Agenciea in Ontario are now open. 
Three General Agencies in Saskatchewan Province.

tt.in.mor rtniulrotl for larifo City branch In Ontario.

Apply: DAVID DEXTER,
President and ManaUlnif Director.

Publish* thy R. Wilsun-Smith. at 160 St. James Street. Guardian Building, Montreal.


