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Triumphs of engineering skill are
now so frequent, and tributes to the
wonderful work of contractors and
the beautiful designs of modern mhit(-«'{s so ()Flcll
deserved, that the completion of a gigantic building,
orthe opening of a new bridge, attracts but little atten-
won. But the virtual completion of the superstruc-
ture of the new Jubilee Victoria Bridge across ‘t‘m:
river St. Lawrence is an achievement of whlcl! Can-
adians mav well be proud, and upon which engineers,
COIl(m\‘lux;_ builders, and all employed in its con-
gtruction deserve praise and hearty congratulations.
With its double-track railway, roads, and foot-paths,
the new \ictoria bridge will be an object of surprised
interest to foreign visitors, and a most important ad-
dition to the traffic facilities of the leading city in
the Dominion,

The New Victoria
Bridge.
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| .. Those who are given to chiding the
w‘"‘:' people of the British Isles for their lack
i of progressiveness are wont to ask the
question, “why do not English railway managers
adopt the system and methods of the United States?”
In answer thereto, it may be said that when the Brit-
ish traveller does approve of anything seen and used in
another country than his own, he 1s quick to seize upon,
use, and, not infrequently, improve it. The latest bit
of testimony to the truth of this is found in the action
of the London and Northwestern Railway, the man-
agement of which has adopted the baggage system of
nailways on this continent. Not only does the Lon-
don and Northweéstern check a passenger's portman-
teau or other luggage; but for a charge of twelye cents
the railway undertakes to deliver the luggagh, at the
passenger’s house or hotel, if within a certagradius
of the station. It may be urged that Americay, Trans-
fer companies perform the same work, Hawaver, the
simple system of checking “not wanted” I e from
the starting point of a journey to one's agtial desti-
nation is certainly preferable to the system thus im-
proved upon,
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Abe Besakens \\'ith.out showing any want of compre-
Ak hension or understanding, a Canadian
. may well express his inability to see the
meaning or intent of the following curious comments
of a London paper, the Westminster Gazette, of Tues-
day last, upon the momentous work, before the Que-
bee convention.  The Westminster says :—

The convention may easily prove to be the most
important event of the year. It offers the first oppor-
tunity of materializing "the new and better sentiment
between this country and the United States.  Too
much, however, should not be expected of the Can-
adians, who have scarcely yet become infected with
the sentiments that have had free play in England
during the war. We may expect them to stand out
for what they conceive to be their rights, even at some
inconvenience to politicians in London.  On the other
hand, the United States Senate, unless there has been
a change in its spirit and temper, may refuse to ratify
the concessions made by the American Commission-
ers. - We must be thankful if, i these circumstances,
a substantial first step is taken toward Anglo-Amber-
ican good will,

Although there is no doubt of the genuineness of
our desire for a complete mutual understanding be-
tween the two nations most concerned in giving to
the world a proof of the death and burial of all past
differences, surely the wished-for result- is not ex-
pected to'hepttajped at any sacrifice of what the West-
minster Gagefte leased to call Canadian “rights.”
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American The I'\‘\"(-ribv':lourth annual-convention of

Banké®s' - the American Bankers' Association met
Assoclation, .\ )0, ver, Colorado, on Tuesday last.
In the corse of the President’s address, he echoed the
recent*Werances of London bank managers, and
confirmedt the statements made by some of the lead-
ing Catiadian bankers during the past few years. Pre-
sident Hendrix said to the members of the Associa-
tion :—

“It is harder te make banking pay than most people
think. The tendency of our profits to din " ish is the
natural incident of the competition of loanable cap-
ital, and must be reckoned with as a factor in ﬂ'lc
future of our business. The net earnings on the
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money invested in banking, in capital and surplus, does
not exceed, as a whole, 6 per cent. The net earnings
i the year ended June 30, 1897, on the capital and
surplus of the national banks, were 5.4 per cent,, and
in twenty-cight years the average net earnings on the
capital and surplus of the national banks have been
78 per cent. Since the beginning of the national-
hank system 5,005 banks have been organized, of
which 3,617 arc in operation.  There have been only
308 failures among national banks in thirty years, so
that more than a thousand banks have liquidated and
pard all claims, the mference being that they could
not make the business pay.”

They could not make the business pay ! Surely this
quotation from the address of the President of an
important association, having a membership of some
3:500 bankers, is another argument in favour of the
absorption or amalgamation of the smaller banks now
being resorted to i England as a means of improv-
mg the prospects of the surviving financial institu-
tions.  Perhaps we may again hear reference to in-
creasing competition and diminishing profits at the
forthcoming mecting of the Canadian Bankers” Asso-
catwon,  President Hendrix also remarked  at an
other stage of his mstructive address:

“Ome loss cats up the result of a multitude of trans-
actions, and draws in its train days and even nights
of care. The banker who never makes a loss may
oxist, but his existence is doubtful, and his education
is incomplete.  Morcover,  he never has had the
pleasure of seemg the dead come to life out of the
musty corner of the portiolio of protested bills.”

An additional matter of interest in connection with
this meeting of American bankers is the somewhat
singular sclection of Denver as the place to convene
at. During the days when Bryan’s heresies about
free silver were disturbing the business world, Colo-
rado was not a safe or comfortable State for a sen-
sible banker to ventilate his opinions in; but now
the mhabitants of Denver are entertaining the “mo-
ney power” of the country, and seem by their attitude
to admit that Bryan's oratorical flight of fancy n
which he pictured the crucifixion of labour on a cross
of gold, however brilhant as a bit of mmagery or rhe-
torical decoration, was based upon false ideas.  Den-
ver is prosperous, and Colorado now produces more
gold than any other State in the Union,

R g
Even allowing for any possible exagger
ation of the defective methods and ap-
phances for fire-fighting in Turkey, the
account thereof furnished by a Constantinople cor-

Fire Fighting
in Turkey.

respondent of the Financial News is surprising in the
extreme. The houses are mostly built of wood, and,
when fire starts, activity, except in getting out of the
premises, s not commendable or profitable,  Two
good reasons are advanced in favour of this do-noth-
ing pohiey i the matter of trying to save one's belong-
mgs: anvthing saved is invariably stolen before it can
be removed elsewhere; and for articles shown to have
heen rescued the msurance conipanies expect to effect
considerable reduction in claims for loss,  Under
these circumstances, houscholders usually let every-
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thing burn, so as to recover the full amount of insyr.
ance. In fact, if this tale from the dominion of the
Sultan be true, the Turkish firemen are likels 1 a1
tract no little attention at the international toumg.
ment during the Paris Exhibition of 1900, The
scene at a fire in Constantinople is thus de-criled

“Whenever a fire breaks out signals are hoisted on
the Tower of Galata and the Seraskierat Tower i
Stamboul indicating the quarter in which the outhreak
has occurred, and seven cannon shots are al o fired
Then from different directions gangs of men Jressel
in white athletic costumes rush to the fire, carrving
on their shoulders a few diminutive hand  pumgps
These are the tolumbajis or “pump-men;” Lt they
do not set their primitive pumps in action unless the,
are employed by someone interested in the bulding
Then some of them may carry water to the <cene op
their hacks in small leathern bags. When any on
break, however slight, occurs in a curopean’s house
the first thing he does is to secure the doors <o as 1
keep the tolumbajis out till the last moment in the hope
that he may save the property.  Once they gt inthe
make a clean sweep of everything, whether the hous
i burnt or not. . The police render but little assistance
in protecting the property.”

But the premiums charged by insurance companies
doing business in this land of baths, sherbet, verled yo
men, rahat lakowm, tolumbajis, and atrocitics, are in
keeping with the risk; the correspondent of the News
claiming that he pays seven dollars p.c. on [nrniture
which, under similar  circumstances  in
would be insured for sixty to seventy-five cents

I'ngland,

However, there seems to be sound reason for the
high premium rates if the following additional cireum
stances of the case in Constantinople be consideral

“The Companies’ risk is affected not merely Ty the
chances of fire in the building to which the policy ap-
plies, but also in any house in the immediate neigh
bourhood.  They are nearly all built of wood, and i
one goes they generally all go.  In a recent firem
Stamboul about 200 huases were burned through a
lamp upsetting in one of them, It is rarc, however,
that a fire originates in a European’s house.  Most o
the agents of English Companies in Constantinople
are Biritish subjects, but a few are Levantine-. ()eer
charges of complicity with incendiaries Lave heen
sometimes made against some of the latter, but the
correspondent is of the opinion that the interests of
British Companies are well served by the Dritish
agents, It is true that there is keen ¢
among the various Companies, and to a certam extent
a cutting of rates, It would be more sati~ictory if
they could agree upon uniform rates, and it < wped
that the recent conference of insurance agent ' that
city may bear some frmit.  To illustrate this the cor
respondent relates how he himself was asked by an
agent what rate he paid in respect of property -
sured with another Company.  When the acent wes
told he offered to get his Company to take the ris
at one-fourth per cent. less,

npetition
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Agamemmon found it an invidious af-
fair to give the preference to any one
of the Grecian heroes.—Broome.

The return of Colonel Roosevelt from the cam-
paign in Cuba to fight in the possible political battles

Very
Grateful

of his conntry has recalled public attention to the
exchange of epistolary shots between the now idol-
zed New Yorker and Mr. Alger, the chief of the
War Department. - Although some of the daily papers
wem to regard the published correspondence between
Mr. Alger and Theodore Roosevelt as a snubbing of

the latter by the United States Sceretary of War, it
s very dithicnlt to discover in the letter of the reck-
less Rough Rider a reason for the now much quoted
rebuke contained in the reply to the request that
having  shown  superiority,  should

Puerto Rico.  The tart, sarcastic
reference made by the Secretary of war to Roosevelt
and his troopers, as being “no better than other volun-
teers,” anddas having an advantage in arms for which
“they ought to be very grateful,” is a reminder of the
following racy story of barrack life, frequently told
i Halii, NOSo Anc English army chaplain, in at-
tendance upon - asick soldier named Hopkins, hadl
been wating some two days for the expected and cer
tain death of the latter.  Although a strong sense of
duty to the dying kept the chaplain at the bedside of
the unduly obstinate private, the desire for sleep be-
came over powering, and the chaplain, calling an or
ferly, said = 1 must get some rest; but if Hopkins
should hecome worse, 1 wish to be called, so that he
may have religious comfort at the last.”

s men

be sent to

“Very well,
ar rephed the orderly, and the chaplain, worn out
by watching at the scldier’s dying bed, slept long
and seandlv. The next morning, he hurried to the
sickward when the following colloquy ensued be-
tween the chaplain and the hospital orderly:

Chaplam.—(Anxiously).—How is Hopkins ?

Orderly —(Saluting).—Oh, "e's dead, sir.

Chaplanr——Dead ! T thought 1 told you to call me
at the last

Orderly S0 you did, Sir; but T didn't sce the good

of disturhin® the likes of you for the likes of ‘im, Sir.

Chaplain.—(Seated at the feet of Hopkins).—Well,
Ftrust in my absence, you did what you could to com-
fort him

Urderly—Oh yes, Sir, towards momin’ I sat where

Sir I saw e was goin', they usually go to-
wards mornin’, Sir; so '( )pkins, sez I, you're very ill.
fam, sez ‘e, *( pkins, sez I, you're a going to die.
I'm feard <o, sez 'e. "Opkins, sez I, you can scarcely
EXpect to o to eaven, Scarcely, sez ‘e, ( )pkins,
sez [, then you'll have to go to ell. 1 think T will,

YOu are

sez . "Opkins, sez I, you ought to be very grateful
that ther s a place reserved for the likes of you and
e T think ‘e "eard me, Sir, 'cos ‘e turned over and
'Ill'(l_

Now. Colonel Roosevelt may not think he “ovenr

TOBEVE GRATEFUL ™ to Mr. Alger that the Rough
Riders carried a better weapon than the “black pow-
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der Springficlds;” but he may be reasonably thankiul
to the Secretary of War, for increasing instead of
diminishing the popular favour with which the
pluck and bravery of Colonel Roosevelt and his fol-
lowers has been received by grateful countrymen, and
it is more than likely that the quondam Rough Rider
will be seated in the gubernatorial chair of a State
proud and happy to have prestoeed such a gallant and
outspoken soldier and gentleman,
———
Boer The struggle between Cecil Rhodes, the
Diplomacy. representative of the Uitlanders, and the
cunning Boer diplomatist, who rules at
Pretoria, becomes even more interesting when the
following comments of the Transvaal Critic, of the
Sth ult., a period long anterior to the elections, on a
reported offer of a loan to the Transvaal Government,
of $30,000,000, subject to the granting by President
Kruger of certain reforms, are taken into serious
consideration,  The Critic says that :—

“Everyone ought to know by this time that it is part
of the President’s “freezing-out” policy not to grant
cven the shadow of a reform. It is his avowed policy
to get rid of as many Uitlanders as possible, and the
means adopted towards that end have hitherto not
been unsuccessful. It becomes simply a question of
who can hold out longer, the Government or the
general body of Uitlanders. It may be objected that
by driving away the stranger the President is reduc-
ing the sources of revenue, This is only partially
true, for as soon as the number of foreigners, espe-
cially British subjects, in the State has been reduced
to the irreducible minimum, a new source of revenue
will be opened up by the imposition of a direct tax on
gold ! Knowing as he does from the monthly returns
the exact amount of gold produced by the various
mines, the President will be able to regulate the tax
to suit his needs, and thus a small group of financial
houses will have to make good whatever deficiency
may be caused by the general exodus of Uitlander
inhabitants,”

[t has been the policy of the wily and cunning Pre-
sident for the last two years to keep the stranger out-
side his gates, and this past master in Boer craft and
stratagem doubtless thinks he will sueceed in reduc-
ing the Utlander population to the “small group of
financial houses,” referred to in the Critic, from whom
it will be casy to collect a direct tax at very small
expense to the Government,  But, will the Uitlanders
submit much longer to the “freezing-out” policy of
a President who rules the Transvaal in such an auto-
cratical manner ?

Since these comments of the Transvaal Critic were
penned, the elections have been held, and the results
point to the possible failure of Cecil Rhodes to obtain

a victory at the polls for the Progressive
party  over the redoubtable Dutchman, whose
obstinacy  seems  to retand  progress by peaceful

political means just as effectively as the rifles of his
countrymen repelled the raiders who sought to obtain
certain necessary and desired reforms by resorting
to force. But that which, in the opinion of many
Uitlanders, should have followed the disaster at Ma-
juba may yet have to be made the means of securing
pm;»cr treatment for British taxpayers in the Trans-
vaal.
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Satbodulacs Unless some eminent actuary succeeds  for compensation. Sometimes. as in  this instance,
o Yoo in compiling a tabulated statement of the demand upon the insurance company is almost

unexpected longevity on the part of
those who regard an empty glass after a good dinner
as a sign that they, as guests, are keenly sensible to
the virtues of their host’s wine-cellar, the following
figures prepared by Mr. James Meikle, F.LA, F.F.A,
consulting actuary of the Abstainers’ and General In-
surance Company, Limited, will be apt to establish
the claims of teetotalers to superiority over those who
sometimes indulge in “six of Irish hot.” The follow-
ing table shows that for a period extending over
fourteen years, fifty per cent. of those who were doom-
ed to death under the table regulating the departure
of healthy men from this mundane sphere were saved
for a second term on earth by their habits. The fol-
lowing figures are the result of Mr. Meikle's investi-
gation into the death rate of the Abstainers’ Ordinary
Department of the company named above i—

Death ' Expected™
Yearsof Life under th Ratio of Actual
Age under .M Table Actual to
observation of the Deaths, “ Expected "' Deaths
Tostitute of Actuaries,
10 to 24 §:200.5 ... 30898 ... 1 47.0 per crnl
a5 “ 12,3630 ..o 92,796 ... & 507
5“4 84080 84149 ... 9 344 “
45 4,122.0 61962 .... 32 5.7 -
$4 ' 70 1,390.5 ... 43080 ... 27 62.6 "
Total  31,550.0 .. . 313.885 ... 151 FLN] »

Total abstainers may reasonably regard such facts
and figures as arguments superior to any plebiscitum
in the conversion to their views of those who desire
to prolong their pilgrimage on carth beyond the pe-
riod prescribed by the insurance experts who prepared
the H.M. Table.

The moral lesson conveyed by the above table is
equal to that of the inscription on the tombstone erect-
ed over a grave to preserve the memory of a bibulous
but liberal bar-man.

“ This is on me."”

The table published by the Abstainers’ and General
Insurance Company certainly places the teetotalers
on top as first-class lives for insurance risks, what-
ever may be thought of them for other purposes.

—— e —

A Poliey and \What a general fire policy may be made
a Pair of to cover has always been a moot-point;
Trousers. |yt the following curious claim, report-

ed to have been paid by an English insurance com-

pany to a man hailing from Yarmouth, a place famous
for its bloaters, would seem to show that in approach-

g an insurance company with a claim it is not neces-

sary to tell a Shakesperian tale of:

“Moving accidents by flood and field.”

Any unexpected casualty; any event that takes
place without one's foresight or expectation; any
event which proceeds from an unknown cause, or is
the unusual effect of a known cause, and therefore
not expected, may be made the particulars of a claim

too absurd and trivial 10 receive consideration; byt
the subject of this story received payment for hig
claim, and is doubtless a well-dressed advertiscment of
the liberality of the company concerned.

The claimant for compensation under the general
fire policy referred to herein, belonged, as alrcady
stated, to Yarmouth, on the east coast of merry F.ng.-
land, and, according to the particulars of his claim, he
was sitting on the sea-beach (on the Londoners’ day of
enjoyment—a Bank Holiday), with the ends of his
trousers turned up. The evidence does not state if
he thus disposed of his trousers from fear of a heach-
comber, or because of a belief, like that of the Anglo.
maniac in New York, that it was raining in Londn.
At all events he was smoking, and probably engaged
in watching the Londoners gambolling in the surf,
when some ash from his pipe dropped into the tuck
formed by his turned-up trousers and burnt a hole.
We incline to the belief that the ordinary holder of &
general fire policy would have shaken out the burning
ash, and in a single sentence of expletive condemned
the accident and his trousers. But this Yarmouth
man presented a claim under his fire policy, and, after
inspecting the trousers, the company actually paid jor
a new pair without making any stipulation that this
prompt payment of so curious a claim should he

noised abroad.
— e

A Chimese /\ lurking sympathy with and liking for

Questiom, JOhn Chinaman is not rare, and is easily

understood among those who know what

a good, clean, faithful performer of work the much
abused Mongolian is.

Even admitting that Bret Harte's description of Al
Sin has created a justifiable distrust of the
whose “child-like and bland” smile conceals a wealth
of cunning, there can be no good reason for the in-
defensibly harsh treatment sometimes accorded, even
in Canada, to the cheerful, chattering laundrymen
from the province of Yunnan, mysterious Bodyul, or
the new treaty ports of Soochow and  Hangchow,
However strong may be the desire of the civic au-
thorities that, in the interest of public morality, the
Mongolian liking for and indulgence in the innocent
game of fan-tan may not be imbibed by the dualistic
race of white people living in amity under one flag
in the city of Montreal; nothing will warrant the de-
tention in jail of thirty yellow-skinned, but possibly
innocent, cleaners of clothes for sinful white people,
simply because of the inability of our policemen to
distinguish good from evil, to “tell one Chinaman
from another,” to separate or recognize by visible
marks the industrious laundryman from the wicked
player of captivating but uncertain fan-tan.  Yet
such was the reason given for declining bail offered
by these accused Mongolians, 1t is not the fault of
Hop Lee or Wun Lung that he so closely resembles
twenty-nine of his countrymen as to confuse a police:

.\\Iijli\‘.
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man, and, in the name of the great Confucius, the fa-
mous Chinese philosopher who taught political moral-
ity so many vears before Montreal was discovered,
we protest against the reason advanced for refusing
to liberate on bail or their own recognizances these
very ordinary offenders from a street named Lagau-
chetiere.

However, we only record this protest against injus-
tice, this plea for proper treatment of the Chinese,
because of the growing disposition to make their pil-
grimage in Canada burdensome and expensive, Fol-
lowing close upon the unwarrantable detention of the
fan-tan contingent from Lagauchetiere street comes
the complaint of Seah Ling, whose troubles are thus
reported in the Montreal Star, of the 23rd inst. :—

“Jew Seah Ling, a Chinaman, 23 Beaver Hall hill,
\'.l”;'! upon Mr. Sicotte, clerk of the Crown, yester-
day for counsel and advice. His position is a novel
one. He first came to Canada in 1891, and in No-
vember last took out his naturalization papers before
Mr. Sicotte. - On his arrival he paid the Federal Poll
tax of $50. He returned to China last winter, and on
his arrival in Vancouver last week the authorities
would not allow him to land without paying the tax
over again,  He asked Mr. Sicotte to demand its re-
fund on the ground that he was not liable, being a
British subject. Mr, Sicotte will communicate with
the Department of State, Ottawa,”

[f the apparent persecution of this resident at Beaver
Hall il is also owing to the liability of policemen and
tax-collectors, to confound Seah Ling with any other
of his countrymen, it certainly makes this latest Chi-
nese question one of the most bewildering character,
and we look to the daily press to point a way out of
the Mongolian maze.

——————

THE ORIGIN OF LIFE ANNUITIES.

The London Times, of the 10th inst., in the course
of some comments on a report made in connection
with an official enquiry into the history of the fund-
ed debt of Great Britain, from 1694 to 1786—the said
report being replete with interesting information re-
garding the means adopted for raising money to carry
on war, and the resultant creation of the Funded
Debt—says :—

“In 1891 a report of the proceedings of the Nation-
al Debt Commissioners in connection with the Funded
Debt since 1786 was presented to Parliament, but
hitherto no official publication has been obtainable
concerning kindred transactions prior to that date.
This defect has now been remedied, a report having
been prepared and laid upon the table of the House
of Commons, giving the history of the Funded Debt
from 1604 to 1786. It appears that no separate ab-
stract of the loans raised is to be found in any of the
early records; and that, in order to arrive at the total
amount of the Debt at September 29, 1786, the figures
bad to be extracted from year to year from a mass of
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entries, particulars of the several loans being verified
by reference to the Acts of Parliament authorising
them.  The officials of the National Debt Office claim
no more than their due when they say that this docu-
ment, which is mainly the work of Mr. A. T, King,
the Chief Clerk of the Department, throws ‘a clear
light on a difficult and obscure period of the National
Debt.’

“Tt is explained at the outset that in the carly years
of the reign of William I11. money was raised by way
of loan on tallies issued in temporary anticipation of
particular branches of the public revenue, a practice
that led to great inconvenicnce. Before long the
branches of public revenue thus mortgaged proved
altogether insufficient to meet the charges upon them,
the result being that the tallies had to be disposed of
at an excessive discount, so much loss being incurred
n the operation as to imperil the public credit.  In
order to carry on the war with France it became ne-
cessary to devise other means of raising money by
extending over a longer period than had hitherto been
customary the burdens laid upon posterity. Certain
additional duties of Excise upon beer, ale and other
liquors were granted by the 4th Act of William and
Mary, for ninety-nine years from January 5, 1693, in
order to encourage persons to subscribe to a loan of
£1,000,000 for the purpose of carrying on the war.
Natives and foreigners were invited to contribute to-
wards this sum before May, 1693, and were to receive
10 per cent. from June 24, 1603, to June 24, 1700,
after which date the sum of £70,000 per annum was
to be divided as follows—viz., a contributor of £100
was to receive a share during the existence of any life
he chose to nominate, and survivors were to have the
advantage till only seven nominees were left, and then
upon the death of each the annuity was to cease. If
the whole sum was not advanced, the contributors
vere to be paid such part of the annuity of £70,000
as might be proportionate to the sum advanced. This
financial experiment, we are told, was known as the
first English ‘Tontine,’ so called from Lorenzo Tonti,
a Neapolitan, who is said to have been the carliest in-
ventor of the scheme, and to have first proposed it to
Cardinal Mazarin in 1653,

“ The success of the Tontine scheme, however, was
only partial, on account of the measure being marred
by the 22nd and 23rd sections of the Act, which pro-
vided an alternative to subscribers of securing an an-
nuity of £14 on a single life. In 1604 life annuities
were granted under the Act 5 and 6 of William and
Mary—the Act by which the Bank of England was
established—on one, two, or three lives, at the option
of the purchaser. During the reign of Queen Anne
the practice of raising money by the sale of long an-
nuities was continued, and lotteries were resorted to
as the most popular mode of raising the greater part
of the sum required for Supply purposes. The first
loan, however, on annuities dates from the establish-
ment of the Bank of England in 1694, the Governor
and Company of which corporation advanced £1,200,-
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000 at 8 per cent. interest. A few years later the East
India Company, on its incorporation, advanced to the
Government the sum of £2,000000.  Having men-
tioned ‘the Bankers” Debt," the origin of which was a
sum of £1,328,526 lent by bankers and others to King
Charles 11, the document under notice informs us that
the unclaimed dividends of the Bankers’ Debt up 1o
September 29, 1717—viz,, £10,725 §s. 3 1-4d.—were
made applicable by the 13th Act of George 1. for pay-
ing off debt as though they were moneys of the sink-
ing fund. Provision was made, however, to meet
claims that might be substantiated  subsequently.
‘Such,” the report concludes, ‘were the carliest items
of the Funded Debt, originally so termed from the
taxes, revenues, or funds on which the interest of the
Public Debt was charged, thongh by a strange asso-
ciation of ideas the term is now applied to the capital
sum upon which the interest is pavable, the National
Debt being familiarly known as ‘the Funds.'”
— e — -

THE JULY BANK STATEMENT.

The July figures of the Banks, though not unfav-
ourable, is hardly up to expectations,  The terminat-
ing treaties did not make the showing that was anti-
cipated.  Still the Bank note circulation held its own
for the month, with a little to spare, viz., $14,443. and
is $3844.071 greater than on the same date in 1807
A year ago, the July increase over June was $343.301,
and $3,134,005 over July, 1806, so that there is not
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. Columbia and Prince Edward Island.

| decrease in Ontario, leaves only the small
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two past vears, the monthly increase the forn ¢ vear
being somewhat larger. By provinces, it i <Jowp
that Ontario decreased: Quebec increased ver <ighy.
ly, as did also Nova Scotia, New Brunswick. lintish
The o reases
of all the other Provinces, after counterbalan ing the
halance
above mentioned. In Ontario, one bank onlv <hows
an increase—the Canadian Bank of Commeroe |y
Quebec, six banks show slight increases, while the re.
mainder show a decrease.  Nearly all the Lowor '
vince banks report increases, as does also i)y (.
lumbia.  This tends to show the extent of th
ance which has taken place during the montl,
this important heading. A comparison of th
with the vear 1892 of the important items
esting *—

1sturh.
under
present

15 inter-

July 1898, July 1R92. Inc
Bk, Notes in circulation $36,553,000 §32.458,000 [Inc
Deposits  payable on
(Lmund ceseneraaee SLESG000 66,489,000 Inc. 15,397,000
Deposits after notice, ... 147,165,000 93 815,000 Inc. 3,351,000
Current Loans...uuuas 220,193,000 189,513,000 Inc. 060,000
Municipal, etc, and
Railway securities. .,
Call Loans.coe.ceanee
Balances United
Kingdom ...... 000
do Foreign Countries
Specie and 1 ominion
NO'eS cvvee vconnae 25,459,000 18,722.000 Inc.
Total Assets.oes... 366,940,000 291 346,000 Inc
Total Liabilities ....o0 207,500,000 207,754,000 Tne.

and Dec
£4,065,000

35,399,000
21 855,000

19,747,000 Inc. |
15,911,000  Inc

652,000
5074, 000

10,514,000
19,925,000

1,RO10,00  Inc
22,2720,00 Dec

S 623 008

294,000

6,001,000
TH008 000
676,000

The foregoing figures speak strongly of the in

a great disparity in the amounts of increase for the I provement in Canada; such enormous inercascs under

STATISTICAL ABSTRACT FOR JUUL OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparison of the Principal lems,

Specie and Dominion Notes...... ...,
otes of and Cheques on other Banks |
Due from American Banks and Agencies..... o |
Due from British Banks and Branches.......o..voues
Canadian Municipal Securities and Brit., Prov. or
Foreign or Colonial other than Dominion .. ...... }
Railway Securities.........ovues .0
Loans on Stocks and Bonds on Call
Current Loans to the Public ...

ereaae o

Due to Provincial Governments

Deposits payable on demand. .

Dtgau payable after notice.
made by Ranks .....

Due to American Banks and Agencies.......

Due to British Banks and Branches

Total Liabilities vuvetvaresniers verene svrsnsesonses
Capital.

Capital Stock L L,
Reserve l'uul.p.‘.h.‘...p...

Miscellaneous.
Directons’ Liabilities..oe coviee viiinnvnnnnenes sane

Greatest amount of notes in circulatiol
during month ..., ......

SR rAR AN A et aas

ist Jul
Assels. . l&J)S.y'

) :g-csq.m

\323,217
19,327,662
10,513,602

16,968,730
18,430,179
21,885,337
220,193,092
3:139,108

306,948,842 | 305,634,052

36,553,546
2, 83
3,214,171

81,880,549

147,169,
2,590,918
542,116
2,922,629

277,499,629

82,313,900 = 72,609,727
5 | 144,749,443 'Jf.zg-dsﬁ (Inc.

62,303,449
27,555,666

7,559 666
37,699,706

Increase and
Decrease for
year.

$266,735
1,407,155
1,417.937
1,393,262

Increase and
Decrease for |
month, |

$991,574 Inc.
1,340,511 Inc.
1,952,291 Dec.
2,283,490 Dec.

joth June, | 3ist July,
188, 1897.
Inc.
Dec.
Dec.
Inc.

$24,497,535
9,063,748
21,279,953
!,130,! 12

§ 25,222,374
6,856,062
22,745,559
11,900,

Ine.
Tuc.
Inc.

56,820 Inc. 4,160,384
1,077,795 Inc. 1,371,436
1,818,622 Inc. 0,170,383
2,220,446 Inc. 15012248

283,301 Dec. 452,081
1,314,790 Inc. 25,703,004
|
|

32,709,475 Inc. 14,443 Inc.
2,635,775 Dec. 2,532,912 Dec.
4,101 070 Inc. 936,816 Dec.
Dec. 427,351 |Inc.

2,420,102 'nc,
37494/ Dec.
49,014 Inc.
302,67 Inc.
92,108 Inc.

12,802,346
14,058,723
15,714,954
204,580,844

Dec.
3,591,219 Inc.

338,244,038 Inc.

16,911,904
17,352,354
20,006,715
222,413,538
:.ﬁss.ﬁ7

18440710
§23,062
N0, N9

9,276,822

14,671,147
098,935
249,140
941,282

20,509,328

36,539,103
4,044,725
2,327,355

3,280,853 |Inc.
292,970 |Ine.
1,081,347 |Dec.

250,030,301 |lune.

2,553.424
492,502
3,225,326

277,407,521
62,303,137
!7.555.636

8,357,874
37,478,083

Ine.

R

61,952,129

312 Inc.
27,670,799

331,3%0
+e0ee|Dec.

115,133

7,168 617 Dec.

391,049
L

798,:os'lnc.

221,623

33,755,738 Inc. Inc.

Deposits with Dominion Government for security of note circulation, amount required being § per cent. on maximum cir

culation for year ending joth Tune, 1898, $1,989,645.
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ral headings could not have been made were
pot pro-perity and growth most markedly vxis(:mt' in
the Domnmion. There may be cause for complaint,
loubt is in certain lines of trade and commerce;

these

and no , ;
but 4 -howing that the general financial status. has
heen <o improved augurs well for the future in store

for thi- country.  Deposits for July increased about
> millons. Those payable on demand having been
withdrawn to the extent of §427.351, while those pay-

able atter notice increased $2,420,162. Increase shown
for the vear is Deposits payable on demand, $0,276,-
822, those on a fixed day, $14.671,147, a total ilH‘I’(‘{l\'(‘
f.Tr vear. 823047000 The increase in Deposits,
Rz, Tulv over June, was about four millions for lllf'
111.';:"- il about 18 millions over same month, lf*«h
Specie and Dominion Notes are little chang(:«l since

the same month a vear ago, but increased nearly a
million <ince the Tune figures were issued.  Notes of

and Cheques on other banks decreased during the
month Balances  due from American B:nﬂfs‘:mul
Agencics decreased during July nearly two millions,
and i+ 53417027 less than on same date last year.
Balances due frome British Banks and Branches in-
creased during the month of July, $2,283.490: l)l.lt
dhows @ deerease since last year of $1,3093,202.  Muni-

cipal Sceurities show a slight increase fnr. the month,
and nearlv 4 1-4 millions over 1897,  Railway secur-
ities increased $1,077.705 during July, and $4.371.-
130 above July figures, 1897, Loans on stocks :n‘ul
ponds on call show an increase for month, S1R18-
622, and over July, 187, $6,170,383. (.l!ﬂ'l‘lll loans
declined xu«-.nr'l)‘ 2 1-4 millions, but are still $15,612.-
248 more than a vear ago, Overdue dchlf increased
$283.301 for the month, but show a reduction for ‘thv
year of s452,051.  Total assets increased .¢lurmg
month, S\:ju.;'cp, and over July, 1897, th(‘. increase
is shown to he $28,703,004.  Total liabilities increased
during the month of July $92,108, and  over s:n'nv
month  last vear, $26,560.328. This, with an in-
crease of «\p;rrls nearly double what they were in
Tuly, 1807, should be considered a satisfactory deve-

lopment
—— e -

INSURANCE COMPANIES IN THE UNITED
STATES COURTS.

We have followed with a good deal of interest the
movement during the last few months of the insurance
companics in the United States, both home and for-
egn, to invoke the authority of the Fnlor.nl courts to
protect them, in some cases from an arbitrary mt(.'r»
ference with their rights, by the insurance commis-
sioners of some of the “sovereign” states, and :ll.m
from the operation of State laws which the companies
hold 1o he unconstitutional. We commented some
months (o on the attempt of insurance Superintend-
ent Mo N all, of Kansas, to force the Mutual Life, the
Connecticut Mutual and the New York Life to settle
the fanous Hillmon claim, which, with varying for-
tunes, has been pending for adjudication for seventeen

vears in the United States Courts, resulting in the
granting of an injunction on application of the Mutual
Life, by Judge Foster, of the United States District
Court for Kansas, to restrain Superintendent MeNall
from interfering with its business, by a threatened re-
vocation of its license, becanse it refused to acknowl-
edge his dictum in plain violation of its legal rights,
as a party to a case pending in the court,

More recently commissioner Clunie, of California,
assumed to dictate to the companics of other States
and the United States branches of foreign companies
with reference to membership in the San Francisco
board of fire underwriters, and as a means of bring-
ing them to terms cancelled their bonds, heretofore
accepted without question by former commissioners,
and refused to accept new honds, though confessedly
ample, unless they would agree to renounce board af-
filiations.  Still further, the commissioner insisted
upon the payment by the companies of a tax on pre-
miums for the especial henefit of fire departments in
the State, although the Supreme Court of Califor-
nia had declared the law to be unconstitutional.  Fur-
ther still, commissioncr Clunie announced later that
he would proceed to examine the affairs of the for-
cign companices at the home offices, and made a jour-
ney to New York, where he conferred with the United
States managers on the heels of his “examination”
announcement, which he had evidently made in order
to bring them to terms.,

Some time previous to this, however, the companies,
some sixty of them, through their Pacific Coast man-
agers, united to protect their rights by filing in the
United States Cireuit Court for the northern district
of California five separate bills in equity, praving that
the commissioner be restrained from interfering with
their business by either w ithholding license for the
reasons first above given, or of revoking such licenses
as were in force.  Judge Morrow, of the court named,
on June 27, granted a temporary injunction, and early
in July, after a full hearing and due deliberation, made
the injunction permanent and ordered the commis-
sioner to act accordingly,  In view of this order,
Commissioner (lunie was very willing to enter upon
some compromise with the branch managers in New
York, of the forcign companies and the officers of the
American companies, who finally agreed to pay a one
percent. premium tax to the fire departments, where.
upon nothing more was said about examinations of
home offices.  The commissioner also agreed to ac-
cept the usual bonds from the e mpanies and to with-
draw his objections to board membership.  As  he
could not, under the order of the court, further inter-
fere with the companies as to bonds or the tax, the
compromise agreed to by the companies seems o
have been somewhat unnecessary,

Following loseiy upon the heels of judge Morrow's
decision, in California, another assertion of the au-
thority of the United States District court transpired
in Kansas, when, upon the application of the Connec-
ticut Fire Insurance Company, judge Foster granted
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a temporary injunction restraining Insurance Super-
intendent McNall from revoking the company’s li-
cense and set the case for hearing on its merits early
in September,  This contest arose over the attempt
of the Kansas superintendent to force a needless ex-
amination of the company. The company did not
refuse to allow the examination, but insisted that, if
made, it must be made at the expense of the insur-
ance department conducting it; whereupon Mr. Mc-
Nall issued an order, based on the above cause alone,
for the revocation of the company’s license.  Then the
application to the United States court was made,
with the result stated.

Still another case has been decided within the last
few days upon appeal to the United States Circuit
Court, at Detroit, against the summar  action of In-
wirance Commissioner Campbell, o \lichigan, re
sulting in a permanent order by judge Swan of that
court, restraining the commissioner from enforcing
his order for the revocation of the license of the Liver-
pool and London and Globe. A similar order was
also made by the same court in the case of the North-
western Mutual Life of Milwaukee. The action of
the commissioner with reference to the Liverpool and
London and Globe was based upon his construction
of the Michigan law limiting the amount, allowable
to be taken on a single risk, and the case of the North-
western turned on the right of the commissioner to
collect an absurd back tax, under the retaliatory law
of the State, as an offset to a back tax collection by
the Wisconsin insurance commissioner from the stand-
ard Life and Accident, of Detroit.

A case is also on its way to the Supreme Court of
the United States on appeal from Missouri, in which
the Orient Insurance Company, of Hartford, secks to
test the constitutionality of the “valued policy” law
of Missouri; while the Scottish Union and National
and other companies have a case pending in the
United States courts to test the validity of an Towa
law which discriminates as between the companies of
other States and of foreign countries in  the tax
charged on premiums.  Towa companies pay one per
cent., the companies of other States two and a half
per cent., and the foreign companies three and a half
per cent. It is claimed that such discrimination is
umconstitutional.  Thus we find that several cases
have occurred and others are pending, where the
Federal Court, as a court of equity, has interefered
within the past few months, over the border, to pro-
teet the rights of insurance companies from arbitrary
rulings of State supervising officials, while the pros-
rf«; is that in due time the Supreme Court of the

nited States will render an authoritative decision as
to the validity of certain State laws.  The outcome
will certainly be watched with interest by more than

the contestants,
—— e

A RUM STORY.

Jamaica is preparing a plebiscite to the British
Parliament requesting permission to endeavor to ar-
range for annexation to the United States.—Com-
mercial Bulletin,

IF WATSONS' FLEET HAD SAILED!

What the consequences might have been to Spain
if Commodore Watson's fleet had crossed the Atlange
and the war between that country and the Unie]
States had lasted for a few months longer, are of
course, matters of mere hypothesis now.  Possilly,
he might have been ordered to capture, with m'I‘mr.\'
assistance, the Island of Minorca, the most <trategic
of the Balearic Islands which lie i the Mediter
ranean Sea, not far from the eastern coast of Spain,
Minorca is strategically important on account ./ the
harbor of the strongly fortified town of Port Mahon,
which would form a magnificent naval station {or the
United States.

“1 conjure you, if possible, to take Port Mahon,”
wrote the Duke of Marlborough to General San.
hope, at Barcelona, on July 15, 1708, In the war of
the Spanish Succession, the people of the Dalearic
Islands supported Charles, the Austrian candidate for
the Spanish throne; but Fort St. Philip, the citadel of
Port Mahon, was held for the Duke of Anjou.  Eng.
land was opposed to the French claimant; and in her
military operations against his forees she felt keenly
the need of a secure port in which her flects could
winter, It was for this reason that the Duke of Marl.
borough sent to General Stanhope the injunction
quoted.  In obedience to it the general landed in
Minorca the following September with a force of
2,600 men; and a fortnight later, Fort St. Philip, with
its garrison of one thousnad soldiers, surrendered.
For this service General Stanhope was raised 1o the
peerage as Lord Mahon. Before the gencral re-
turned to Barcelona he left in Fort St. Philip a gar
rison which was entirely English, for, as he wrote to
the government, “England ought never to part with
this island, which will give the law to the Mediter-
rancan, both in time of war and peace.” Gibraltar, it
will be seen, was at that time regarded as being of
less importance strategically than Minorca.

By the treaty of Utrecht Minorca was Icit in the
possession of England, who held it until 1756, When
the seven years' war broke out a large expedition was
fitted out at Toulon. The intentions of the Irench
were unknown to the English, who at  one  time
thought that an invasion of their own country was
imminent, and at another that the French forces were
destined for North America. At last, the real pur
nose of the French became known. It was to at-
tack Minorca. Admiral Byng was sent, with a fleet
of ten ships, to prevent the enemy from landing. A
French army of 16,000 men, however, succeeded in
landing on the coveted island before Byng armved ;
and the English troops were obliged to retire into
Fort St. Philip at Port Mahon. The English ad-
miral heard of this while he was at Gibraltar, wheee
he had made a short stay; and he called upon the
governor of that impregnable fortress, as he was au
thorized to do, for re-inforcements. The governor
refused, as he did not wish to leave Gibraltar inade-
quately garrisoned; and, although he felt that he was
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facing ccrtain defeat at the hands of over-whelming
dds, the brave admiral sailed for Minorea with his
anall fleer The outcome was that Byng, defeated,

and taking advantage of a decision of a council of
war, with [row to Gibraltar; and the little English gar-
meon in 1 ort St Philip, after a brave resistance, were
compelled to surrender.  The consequent loss of the
(dand ancored the people of England, so much that
e mini=tein order to save themselves from popular
oblouy wle a scape-goat of Admiral Byng, who
was tred o condemned by court-martial and shot
o March 14, 1757, on the quarter-deck of his own
flag-ship. the “Morarque,” at Portmouth. It was in
writing ¢ this event that Voltaire penned his famous
pot: U fusille Tamival Byng pour encourager les
wmires

Bt the vicissitudes of the island did not end with

this French conquest. In 1763 it was restored to
England by the Treaty of Paris.  Eighteen years
afterwards it was attacked by a large combined force
of Frenel and Spanish soldiers, estimated at about
13000 i number,  General Murray, the governor,
sent his tonily to Leghorn, and retired into Fort St.
Philip with Ins garrison of a little over 2,000 men, a
large proportion of whom were invalided, and 200
marmes trom asloop-of-war, which had been sunk
at the entrance of the harbor to block the entry of
the hostile tleet—a precedent which was followed by

\dmiral Sampson recently at Santiago  de  Cuba.
Governor Murray, with his garrison rapidly decreas
ing in number and efficiency by scurvy, held out for
sx months against the siege, until at last, as the his-

tordan <avs: A capitulation was arranged, and the
remnant of the garrison, 600 decrepit soldiers, 200 sea-
men, 12 rillerymen, and 45 Corsicans, Greeks,
Furks, Moors and Jews, marched out between two

fmes of 14000 French and Spanish troops, and laid
lown ther arms on the glacis of George Town, de-
claring “they surrendered to God alone, as the victors
could not plume themselves on taking a hospital.””
708 e English captured the island once more;
and o 1¥og it was again given back to Spain under
the Treary of Amiens. It has remained under Span-
sh domimation since,

As the ecupation of the Philippines was bound 1o
bring Avierican interests in contact with those of the
poncipal Faropean Powers, there would have been

nothing <trange in the United States securing a foot-
bold 1o the Balearie Islands,  Had our great repub-

lican we hbor done so, what a change would have
mmediccy followed in the attitude towards Great
Brtain ¢ Russia and France and Germany in re-
gard 1o China ! With Great Dritain firmly establish-

edin € fraltar, Malta and Cyprus, and with her friend
and tacally, the United States, in possession of a
powerit! naval station at Port Mahon, the entire com-
merce 0 the Mediterranean would be at the mercy
of bot!
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FIRE AND PANIC.

(Lessons therefrom).

We have received, with the compliments of the Ex-
ceutive of the British Fire Prevention Committee, a
copy of the paper prepared by Mr. Thomas Blashill,
fellow of the Royal Institute of Dritish Architects,
cte., on the lessons conveyed by fire and panie. The
paper in question forms a very important contribu-
tion to the numerous publications of the B, I, P, O,
The writer, Mr. Blashill, is the superintending archi-
teet to the London County Council, and anything
from the vast experience of the chief building official
of the greatest city in the world is deserving of close
attention.  Mr. DBlashill says :—

When | undertook this subject the fatal fire at the
'aris Charity Bazaar had not happened, nor did we
anticipate that great disaster among the warchouses
at Crnipplegate, which has added its own unnecessary
lesson,  Indeed, neither of these events was necessary,
for they conveyed no warning not already known, and
they were useless, for by this time they are practically
disregarded.

['he fact that the destruction of a building by fire is
an improbability removes it from the class of consi-
derations with which the architect usually deals. In
proportion to the number of buildings fires are ex-
ceedingly few, considering the variety of risks I might
say surprisingly few; and if it is a hundred thousana
to one against a fire in a particular place on a given
day, the ordimary man, environed by more threaten-
ing perils, will scoff at precaution and take his chance.
But aftec a calamity the general public with all its
tongues asks why the precaution was not taken, and
looks out for a victim. By the standard then set up,
and not by any doctrine of chances, the architect may
expect to be judged.

It is a question whether danger from fire is not
mcreasing i spite of Building Acts. Our buildings
are getting more lofty, more closely packed together,
and more thickly inhabited.  In commercial buildings
the rooms are larger and more  encumbered  with
goods, among and over which manufacturing process
es are carried on. There is more machinery actuated
by heat.  The timber we use is more casily combus
tible, fittings are lighter, and everything is kept warm-
er and drier.  All our arrangements for obtaming
light, from the lucifer match to gas and mineral oil
and electricity, are novel and productive of new dan-
gers.  The proportion of window openings to wall
space is much inereased, and with the growth of hon-
esty outside, or trustfulness within, shutters  have
been abandoned.  The old-fashioned solid window
frame that stood flush with the face of the wall, and
heing dangerous had to be abandoned, is through
modern fashion being brought out again from its
reveal, and made in thin casing which will catch fire
and fall into the street.  Lifts going through several
stories neutralize the advantage of fire-resisting floors,
lighting arcas common to different premises do away
with the security of the partv-wall.  Unrestricted
skylights bring ridicule on the incombustible  roof
covering of the Building Acts. In fact, the most seru-
pulously legal building of brick or stone and slate
may be no more than a kind of grate in which its in
ternal structure and its contents can he most conve-
niently burned.  So in the Cripplegate fire, the pro
gress was about as rapid, and the destruction over its
limited area no less complete than in the Great Fire
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0f 1666; and if our arrangements for the extinction
of fire had not made immense progress, gllis recent
event might have rivalled that great calamity,

Our own lesson from this must be to improve by
all means the construction and arrangement  of build-
ings, even though we may be in advance of Building
Acts.  We cannot widen the streets, nor increase the
unoccupied areas, nor reduce the necessary openings
for light, nor dictate to the trader modes of cu)hl\ld-
ing his business which would make his business impos-
sible, nor can we do much in advance of public opin-
ion to diminish the numbers of an audience or spread
them over a larger area. The most that we can do 15
to diminish the chances of fire and to delay its pro-
Kress, to prevent its passage from room to room and
from house to house, to so arrange the construction
that a fire may be more easily put out, and, as regards
the safety of the inmates, to provule the best means
of escape.

I am quite upable to understand the slow progress
made in this country by the fire-resisting floor. In
Paris fire-resisting floors were common  five-and-
thirty yearsago. | was then carrying out such work
here on a large scale, but the case was exceptional; the
weight of the floors was great, the walls had to be
thickened, and the cost was excessive.  Cheap steel
and lhight substitutes for concrete have changed all
that.

In the Cripplegate fire, although many of the ware-
houses were modern, and some had already been
burnt out once or oftener, there was not a single fire-
resisting floor.  There were wooden floors carried on
won girders, but we are familiar with the behaviour
of wrought-iron girders under such conditions, They
expand and contract so as to overthrow the walls, or
they become soft so as to hang down like tapes. There
are now available fire-resisting floors in great variety
in which the iron is more or less protected from the
fire.  In using them care must, however, be taken
that no leakage of gas can accumulate in any hollow
spaces. I have seen a large and handsomely decor-
ated house in which fire-resisting floors were used in
conjunction with battened walls.  Upon applying a
light in the usual way to the suspected point of escape
the mixture of gas and air accumulated in the hollows
exploded, and the ceiling with the wall battening in
two stories was stripped away, littering the floors and
mixing with the broken window glass. In that case
there were also severe personal injuries.

In the great re-housing schemes of the London
County Council T have made every floor fire-resisting
by the use of steel joists wide-spaced, and filled in
solid with coke breeze conerete upon which the floor-
boards are nailed, the plastered ceiling being done
under the concrete direct.  The cost is no more than
that of a good wooden floor, while the total thickness
is only seven inches, which saves two or three inches
in the height of each storey, They are not complain-
ed of by the tenants in respect of noise, but in a house
where this would be of great consequence a cork
covering to the boards under the carpet would be a
sufficient remedy

If it is necessary to adopt wooden construction for
floors, the ordinary pugging should at least be used.
Toists of double the usnal thickness placed two feet
apart, and filled in solid with some form of concrete,
would offer great resistance to fire.  As to the mater.
ial for pugging, coke breeze and cement concrete,
mixed four parts to one, stands fire and water better
than anything else. Tn Switzerland they use coarse
plaster stuff, into which long wet shavings have been
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stirred as hair is stirred into plaster for ceilin .

. 3 , » and
this, though an imperfect substitute for concriie,
resist a fieree fire for a considerable time, Lut mope

experience is required in the use of light solil mater-
1als,

I think we have now arrived at a time wlio;, archi.
teets should at least try to secure an meonmbustible
roof.  This is stipulated in the building leases o
sume very imporiant London estates, and | tolg
that it raises no difficulty. If the space in 1) roof
15 wanted, pugging or concrete is sometin. put be-
tween wooden rafters,  If a steep roof is neces

ary,
sheets of asbestos put on the roof boarding :

: mn place
of felt will afford some protection. In a building
professing to any degree of fire-resistance, (] roof

should be protected by a ceiling of concrete put over
the topmost storey, " Ceiling on perforated of ex-
panded metal will give some protection against
small fire,

As to partitions, lath and plaster should 1
abandoned, and brick-nogging also, for
wall in cement is as casily constructed,  There are
many kinds of thin partitions from which 1, choose
I commonly use coke breeze cement concrere two
inches in thickness, which is light, tough, and strong
enough for storeys of the ordinary height. Ol Jah
and-plaster partitions may be filled in with 11 mater-
ial or with brickwork by removing the plaster from
one side only, I the structure is otherwise fire-re
sisting, any wooden panelled partitions mas he con
sidered as fixtures and disregarded, particularly if
hard wood,

I mention these and similar details, not as beng
unknown, but as being too often neglected, even
where the cost would not be a serious item If fire
resisting  materials  were in more regular demand,
workmen would become familiar with them and the
would cost less,  Exaggerated estimates of the cos
of fire-resisting construction do much harm. Ve
important steps can certainly be taken in that direc-
tion with very little extra cost on ordinary constru
tion,

The great danger of a staircase arises from the cup-
board underneath its lower flight, which will proba-
bly be stored with combustible materials. 17 it is
constructed of thin deal it will take fire casilv. i
more solid or made of hard wood it will resist a
small fire for some time,  If it is to be fire-resisting,
conerete is safer than stone,  But if evervthing about
a staircase is incombustible it may be rendered use-
less by accumulated smoke arising from such a cup-
board as | have mentioned, or from an adjoining
room,

There are certain precantions necessary in con
struction whether the materials are fire-resisting or
not. I have already suggested the danger of hollow
floors and hollow partitions, but all hollow spaces
that can contain gas or transmit flame or inflammable
vapour, or will even allow a supply of air 1o pass to
wards a fire, are highly dangerous. The lining of
walls with matchboarding is the most ordinary case
of this kind. By means of it fire communicates in
stantly all over a shop, and up through the floor 1o
the rooms above,  The hollows formed in heavs
plaster cornices and the hollow spaces behind skirtings
transmit flame or inflammable air withont any ont
ward warning to adjoining or even distant rooms

uite
a half-brick

Mr. Blashill paper is very instructive and interest:
ing, and we can commend it in its entircte to our
subscribers,
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THE REVENUES OF CANADA.

We present in this issue a table showing the sources’
in detail irom which the revenue of the country was
Jerivedd m 1807, as compared with seven previous
and with 1868, the first year under Confedera-
vion The comparison is carried back to the year
(&0, a- that year showed the “high water” mark of
receipts from taxes. and other sources of revenue,
Up to that vear there had been a steady increase in
revenue receipts over the low figure, at which they
dood when Confederation was established, as the
following shows i—

vears,

Customs and Other Total Increase
Excise, Revenues, Revenue, in b years,
1988, . 000000 £11,700,681 @1,9872.47 $L1,687,928 ..........
: 17,616.555 3,196,915 20,813,470 37 l..t..»ﬂ
17,841,938 4,533,074 22,375,012 1,561,642
20,269,698 6,524,952 35,794,650 13,419,638
. 315 7,072 R202.853 39,879,925 4,085,275
lncm 15¢ nl
1800 over 1<6% 19,856,391 6,305,606 26,191,997 ..........
Increase of
1897 over 1568 16,M7.905 7,194,905 24,141,950

[ the ten vears, from 1887 to 1807, the yearly aver-
ages of receipts from Customs, Excise, Public Works,

Post Office, Interest on Investments and Miscellane-
ous sources were as follows :—
Increase
Average receipts or Decrease

1887 to 1897, 1807,

Customs . . 921,050,610 FI0 475,000 —
Excice. 7,708,000 D170,378  + 1
Public Works,.. 3,649,800 A,587.166 — 62,614
Post office.casvnreneens 2,668,400 3,202938 = 534,561%
Int, on Investment ...ee 1,200,036 1LA443,004  + 242968
Miscellaneous .. .eeeees 997,378 948,292 — 49,086
Average of total revenue

1887 to 1897..... ceee 37,304,224 37,820,778 4+ 525,564

The decrease in total amount of revenue receipts,
which are classified as * since 1800 was $2,
038,440, and the gross reduction in the revenue since
1890, up to last year, was $2,050,147, that is, from $30,-
870,025 in 1890 to $37.820.778 in 1897. The whale
of the above statistics, and those covered by the tahle
which accompanies these comparisons, are taken from
reports of the Finance Minister as presented to Parlia-
ment,

taxes,”

With their political bearings, we are not con-
cerned; we have presented the facts  showing  the
sources and totals of the public revenue of Canada
for a number of years in a lucid and reliable form for
record and study.

B e

INTERNATIONAL ARBITRATION.

On Tuesday the first meeting of the International
Arbitration Commission was called at the Parliament
building, Quebec.  The preliminary work of organiza-
tion was followed by an informal reception by the

city officials and an address of welcome delivered hy
| the Mayor of the city.

At noon the Commissioners nwt
in private session in the Legislative Assembly Room,

l allof the Commissioners excepting Congressman Ding-
fey and Sir James Winter being present.  After the
formal exchange of credentials, Senator Fairbanks, as
chairman of the American delegation, named Lord
Herschell, of England, as permanent president of the
joint commission.  Three secretaries were then cha-
sen, Chandler 1. Anderson, representing the Amer
icans, W, C. Cartwright, for Great Britain, and Hen
ry Bourassa, M. I, representing the Canadians, A
committee of four Commissioners was apointed to for
mulate a plan of procedure,

THE nxvmnms O’ CANADA

A table compiled from nﬁtml returns Jhrunn_/ lha rupcrlwa sources of the public revenue for the past8 years and for 1848,

SorkcE OF REVENUE, 1897 1896 1895 i 1894 % 1893 ’ 1892 | 1891 ‘ 1890 1568

§ 1 $ $ ¥ ¥ ¢
T"'(u;.“.m 19,47’»«.247 19.9.1’%.279 |7.60s0,466 19,198,114/ 20,934,003 20.505 059 23,399,301 23,968,954 8,7, 440
Excise...... cerreanenens 9170,378| 7,926,006 7,805,732 N,381,089 N,.lh'l,atrll 7,945,097 6,914,850 7,618,115 4,122,401

SR —'—— | | [Oa—

Taxes.oooes 2ﬂ.64n.62:. 27,759, 285) 25,446,195 27,679,208 29,321,367 28,446,156 30,314,151] 31, m'l 071 11 100,03:1'
Casual ... T~ 119,210, 210,557 89,145 201,941 139,456 219,104 ‘ 152,930 ' 986
Cullers’ Fees voune ves 10,428 11,405 7,106, 12,066 ',lo J‘o-’_)‘ Jaaer ol B m a6 107
Dominion Lands. .. 172,513 166,256 167,870/ 210,097 285,507 522,796 264,502 20,41,
“ Steamers 9,982( 11,414 9,535 14,639 15, 9.04’.‘ 1,286 16,01 10,7210 00v v ires
Fines and Seizures . 21,037 2,992 22,469 12,340 82,635, 9,686 2,430 6‘:‘ 278 .l:l 04
Fisheries. ... g h 106,469 88,823 94,970 79,601 111,640 62,786 70,71 Q..:,M,L 19,667
Light Inspection. ... 28,365 31,613 23,660, 20,749 15,165/ 13,177 10,543 1228800000y
Interest on Investments. ......| 1,443,004] 1,370,000 1,336,047 1,217,809 1,160,167 1,086,420 1,077,228 1,082,271 174,07
Insurance Fees...os vavenavuns 10,183 9,986 9,794 8,978| 5,126 7,13 -.'0-94 7.Al.7
Sable 1sland..evae vare vonaes 2,715 2,712 4815, 6,796/ 990 o8 5 2912601
Militia...... . 40,362 4207 39, ub 42,507 42, bH‘I 40,372 43,368 13,200 26,1 66
Miscellaneous. . ..o v venssoees . 12,897 22,412 11,148/ 11,642/ 10,02+ 9210 e 16,0t
Ordnance Lands, ¥ 9,831 17,560 22,645 2,318 43, 77L 54,230 29,92 43,434
Patewt Fees, ¢ 110,009 98,565 94,603 83,104 87,182 0}».:»}; 89,164 40,014
Penitentiaries . 83,808 42,493 24, 62‘ 11,162 : 1_0.3‘” Lo rl ‘.’:?,-" < 1!‘.2:':, 64,040
Post Office... 3,202,938 2,964,014 2,792,790, 2,509,341 2,773,508 2,652,746 ?..-l{».r,-‘ 2,351, J“ 24,03
Public Works, 3,587,166/ 3,594,264 3501, 689, 8,702,745 .«.7«1_.4::!‘ 3,675,167 3,685,630 3,500,110 001 466
Exchange. ..... 34,863 3,162 18 876‘ 151 lul' 2 L4080 118, m‘ Ilﬂ,.‘m: TR i
Superannuation ..., .. 59,218 61,390 63,274 63 91.-! :LU“'J f: "'-’}' ¢ 61 '!1‘ TRLARIIT
Tonnage dues, 25,033 23,934 25,384 24,866 0 29,884 28,8001 47, :;;,, 17,001
* " Mariners’ Fund | 54,291 45,726 427150 49,090 46,200 45,381 '4-},'419\ 47, W67
Weights and Measures. 36,773 37,057 39,433 38 631 39,205 35,206 .l.s.sr«;l 40,439 400000 1004
Cents omitted. ..... cesene "] 1 ‘ " l‘ 7 I II b

Total Receipts. . . l 37,829, ml 36,618,601 33,078,129

30,374,693 «m. 38,168,609 '!6 921,872 38,479, m! 3 m,o!.,! 14,687,025
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LIFE ASBSURANCE FRAUDS.

The curious life assurance case recently threshed

ont in the courts reminds me of a case which was tried
some years ago, and in which an ingenious gentleman
who attempted to “bleed” a Company was complete-
The man insured his life for a very
heavy sum, and then purchased a ramshackle steam
launch, in which he went a trip out to sea.  The boil-
er burst, the launch foundered, and nothing more
was seen of the man,

ly nonplussed.

His friends, alleging that he
had gone to the bottom with the launch, made a
claim upon the Company for the money.  Tue Com-
pany smelling a rat, disputed the claim.  After a
great deal of trouble the position of the wreck was as-
certained, and after further trouble it was howsted to
the surface and towed ashore, where it was examine
by experts. The safety-valve was found to be screwed
down, and the hoiler so rotten that it was bound to
explode when steam reached a certain pressure,  The
curious thing was that no trace of the man was found,
not so much as a shirt-button.  Now it was pretty
clear that he must have banked up the fires and
screwed down the safety-valve, but what had become
of him after that ? He could not have rushed on deck
and jumped into the sea and swam ashore, for it was
well-known that he could not swim.  Nor could he
have rowed ashore, or the boat would have been in
evidence against him.  The mystery was made clear
as daylight by a couple of schoolboys, who stated that
they had scen the launch snugly hidden away in a
creck along the shore, had seen the man stoke the
fire, start the engines, and then step on to some rocks,
walk calmly ashore, and wateh the little craft take its
way seawards, the tiller having heen previously lashed,
This cool individual then walked to the next town,
shaved, purchased a new suit of clothes, took train to
a certain junction, changed, and came on to London
ina train which was crammed with racing men, and
where, of course, he passed quite unnoticed. From
London he went to the continent, and thence made his
way to the States, where he awaited the arrival of his
friends with their ill-gotten booty.,

As it happened,
neither the booty nor the

friends arrived. In fact,
the whaole plot collapsed, as did the boiler, and the
msurance Company kept their money.—The Pelican,
—— e
WINNIPEG WATER WORKS' SYSTEM

Mayor Andrews of Winnipeg has sailed for Great
Britain, and will visit London chiefly in connection
with the Winnipeg Water Works question,

There is a serious misunderstanding between the
Water Works Company and the City, concerning the
attitude of the latter towards the former. The bond-
holders of the company scem to consider that the city
is not keeping faith with reference to the arrange-
ment made with the company. On the other hand,
the city claims that the company is in fault and has
not given a water service sufficient for the demands

INSURANCE & FINANCE CHRONICLE.

of such a growing municipality.
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The water works’ system is of the utmost inpor.
ahce to a city making such rapid strides as \\ niipeg,

and her representatives are expected to 1ok
ter her interests in this connection. At the sai o tine,
we are sure that the City of Winnipeg will live up 1o
any agreement made with the Water Works Conpany,

and we hope a compromise agreement may ot be
arrived at,

We helieve that the time has arrived when \\ iy
peg should own and operate its own water works,
and that no unnecessary delay should occur in camn
ing this matter through; but all due regard <lould he
paid to the rights and privileges granted to the evis-
g water works company and mcidentally o the
bond-holders,

— e — -
RETIREMENT OF MR. C. M. TAYLOR.

On the first proximo, Mr. C, M. Taylor, wih,
jected and superintended the formation of the \Water
loo Mutual Fire Insurance Company, becoming s
Secretary and filling that position for the long period
of thirty-five vears, will retire from active work, he.
cause of failing health.  The news will be received
with regret by every one who knows anght of the
growth and success of the Waterloo Mutual and in
cidentally of Mr. Taylor's close connection therewit
A sketeh of his career published in the [/
County Chronicle closes with the following raceiyl
and deserved tribute to the retiring Secretary

“It will be seen from the foregoing that Mr Tay
lor's life has been a very busy one, and, measured by
the growth of the companies he organized, one that
has been crowned with the highest success.  Te will
still retain his position as vice-president of the Ontario
Mutual and will continue to reside in Waterloo, the
scene of his triumphs and successes.  He will now
be freed from the daily worries and cares of husiness,
and the wish of his many friends is that his health may
be completely restored and that he may vet live many
vears to enjoy the evening of life.  His Tife has heen
characterized by singular devotion to duty, and e now
retires, esteemed alike by the office staff and the
agents in the field, and carries with him into his rotir
ment the best wishes of the officials of other com
panies with whom he was always on the most hal
and pleasant relations.”

At a recent meeting of the Board of Dircotors of
the Waterloo Mutual Fire Insurance Compant. Mr
Frank Haight, for several vears the efficient \<sst

ll.'l

ant Secretary of the Company, was appointed \an
ager, to take the place of the retiring Secretar . \r
CoM. Taylor.  The appointment is regarded 1s an

excellent one. We predict a bright future for the

newly appointed Secretary of a very populas mnsur-
ance company.
B S

Hawar.—The Hawaiian Commercial C MINPany an
nounced on the San Francisco Stock and Bond ¢ om
changes, on the 12th inst., that its capital stoch . now
$10,000,000, would be increased $5.000.000, ob
iect being to equip a complete refining plant 1 the

Hawaiian Islands, and ship the product to 1113- {nited
States, thus announcing #ts jintention to fight the
Sugar Trust,
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CANADIAN FIRE UNDERWRITERS'
ASSOCIATION.

{\nnual Meeting to be held at Kingsville, Ont.,
September 21st),

[ Western Managers of above Association, to
whont the selection of a place at which to hold the
Annial meeting was referred, have chosen Kings-
ville, Omtario. - The meeting will take place on the
21st proximo.  Arrangements have been made with
the Rulway Companies to have special sleepers for the
accommodation of the members, cars  to be
through from Toronto to Kingsville without change.
\nothor feature is that, as the Eastern members will
necessartly arrive in Toronto the preceding morning,
they will thus have an opportunity to meet the joint
Comunttees, which is very necessary, in order to in-
sure the satisfactory disposal of matters to be dealt
with at the Annual Meeting,

sent

dotes and FPtemg,

At HoME AND ABROAD.

Bsvakek aND BEER—A story is told of Prince
lismarck when he visited London as far back as 1843,
He was taken by his entertainers to the noted brewery
of Messrs. Barclay & Perkins, as was a certain Aus-
tnan general on another memorable occasion.  His
reputation as a beer-drinker had preceded him, and
his hosts presented him with an enormous tankard of
old ale.The size of the beaker conveyed a challenge
which the young champion of the Prussian Junkers
waas not slow to accept.  This is his own account of
what followed, as told by him to Sir Charles Dilke :
“Lscized the tankard,” said he, “and | thought of my

country and drank to Prussia, and tilted it till it was
empty. Then I thanked my entertainers— courteously
I hope —and succeeded in making my way as far as

London Bridge. There I sat down in one of the
stone recesses, and for hours the great bridge went
round and round me.

— e

Deviin N e Lame.—At a meeting of the Lon-
don. I'ng. County Council on the 26th ult., the Chair-
man, i reviewing the work of the year said that the
Comnail had resolved unanimously to increase its
expenditure by adding to the number of its fire sta-
tons and otherwise improving its appliances for the
protection of the metropolis from fire.  For this pur-
pPosc it had: sanctioned an additional expenditure of
S83.000 on capital account; and the increase in an-
nual maintenance was roughly estimated at about $180,
000w vear, In fact, ever since its creation, the Coun-
til had supported the Fire Brigade Committee in in-
creasing the efficiency of the splendid force which was
underits control.  The Theatres Committee had in-
troduced a Bill requiring a license to be obtained from
the Council before buildings might be used for
haziirs, New rules had also been made for the pre-
vention of accidents in the use of the Iimelight and
tncmatograph in places of entertainment, The Pub.-
lic Control Committee had investigated 301 cases of
lamp accidents in which thirty-six lives were lost, The
Charrman also made reference to the report of the
Select Commiittee on Petroleunr, L

Fire INSURANCE IN INDIA.—A correspondent of the
Times of India has a grievance against the fire Of
fices.  He points out that an insurance Company can,
by giving twenty-four hours’ notice, cancel the risk
mcurred and refund the balance of premivm ((in pro-
portion) paid.  On the other hand, should such can-
celled insurance be offered to another Company, the
party so insuring has to pay premium on what are call-
ed the short period terms. The correspondent asks
whether a court of law would, on the strength of this,
uphold an insurance Company in breaking a written
agreement to cover for a certain period.  Arguing on
the supposition that the insurance Companies, after
a heavy loss on insuring full-pressed cotton, would
“lose their heads,” and give notice to other parties
whose cotton they have covered to the effect that in
twenty-four hours their policies are to be cancelled,
and the balance of remaining premium will be refund-
ed, the correspondent further asks what vould he the
position of a bank which had advanced money on this
cotton and held the policy *1Ins. Observer,

@

Vacanation.—Upon the question of vaccination,
the Royal College of Surgeons of England has re-
cently spoken with no uncertain sound. At a meet-
ing on the 2nd inst., its members resolyved :—

That in view of the proposed alterations in the laws
relating to vaccination now contemplated in the bill
before Parliament, the council do reaffirm the follow -
ing resolution adopted by them and forwarded to the
Royal Commission on Vaccination, on May 11, 1893,
iz, :

*We, the council of the Royal College of Surgeons
of England, desire to put on record at the present time
our opinion of the value of vaccination as a protection
against small-pox.

“We consider the evidence in favour of its life-say-
ing power to be overwhelming, and we believe, from
evidence equally strong, that the dangers incidental
to the operation, when properly performed, are in-
finitesimal.

“ Experience has satistied us that, even when vac-
cination fails to afford complete exemption from smalla
Pox, it so modifies the severity of the disease as not
only to greatly reduce its mortality but to lessen the
frequency of blindness, disfigurement and other grave
injuries.

“We should therefore regard as a national calamity
any alteration in the law which now makes vaccination
e )I|Iklll|.\'| ny.

“Weare, moreover, firmly convineed that revaceina.
tion is an additional safeguard, and should be univer-
~;I")’ practiced.

“We would add that we believe that the instructions
of the Local Government Board for public vaccinators
are well designed to secure the greatest efficiency in
the operation.”

—————e

WORKMEN'S COMPENSATION AcT.——There is noth-
ing new to report with reference to the development
of the operations under the Workmen's (' mpensation
Act.  The Insurance Spectator (London) remarks :
Claims have not vet arrived at the stage in which they
can be accurately set down in money values; but the
amounts mentioned in the statements put forward are
important enough. We have already expressed the
opinion that the number of accidents now reported in
the daily journals, though apparently very heavy, is
not above the average, but that it is the increased in-
terest taken in the subject which has given greater
prominence to the accidents that have happened.

It is all very well to object to business enterprise
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being interfered with by the Legislature, but the
Workmen's Compensation Act is, after all, only an
experiment, and one which is sure to be followed by
further enactments,  Besides the demands for in-
creased area of henefit, by extension to other trades,
there is already a call for an Act similar to the Life
Insurance Companies’ Act, which will require insur-
ance companies undertaking workmen’s compensation
business, to make full and complete returns to the
Board of Trade for publication.

The employer has found that in the event of the
insurance company which he may favour with his
claims, being unable to meet these claims, he may
have to pay them himself. There are a number of
insurance offices, the solvency of which is heyond
doubt, and some of the new companies may well be
included in that category on account of the care ex-
ercised in their management and the capital behind
them.  The public, however, are finding it difficult to
discriminate hetween the different classes of offices,

The Attorney-General has given the opinion that a
farm labourer working in the field with the threshing
machine would not come within the Act. We are in-
clined to the contrary opinion, but the matter is per-
haps not worth fully discussing by itself.  The whole
question as to whether or not particular employees are
included within the benefit of the Act is surrounded
with difficulties, and we expect that there will be a
large number of special cases stated by arbitrators
for the opinion of the Courts on this point alone,

Accipents oN Rattkoans.—\While one travels by
rail or steamboat in the United States with a feeling
of great security, due to the knowledge that the most
improved methods, modern apphances and devices
are in use, and that the greatest care is exercised by
the managers of passenger transportation, vet there
are dangers, and great ones, to which passengers even
within the conveyance are subject. A passenger in
a railway coach may slip on the familiar banana or
orange peel in the aisle of the car and sprain or break
a limb or injure his spine.  The like accident may
happen on a steamboat. A wrist or forcarm may be
broken by the fall of the car window upon it. Hands
and fingers have been severely jammed and bruised
both by car windows and car doors Falls  down
stairs in steamboats are even more damaging to legs,
Yacks, arms and heads than on land

Cinders get in the eyes of the rider on a car, and at
times canse most distressing pains and injuries.  The
sudden stoppage of a train will throw passengers get-
ting ready to alight over car scats and cause fractured
legs and painful injuries to other parts of the body,

Passengers have been shot and killed while sleeping
in the berth or stateroom of the palace cars by high
waymen; train robbers have on several occasions in
re-ent times held up railroad trains and injured as
well as robbed the persons found  riding thercin.
Travelers sitting quietly in the seats of coaches have
bean wounded by pistol bullets and gunshots fired
without the convevance by the careless as well as the
evil-disposed.  Innocent observers of games of chance
or of disputes on steamboats have been wounded and
killed by stray bullets, Rocks and stones thrown
into and through car windows have produced serious
injuries. Bounlders from the high walls of milway cuts
and loosened by the vibration and movement of trains
in falling crush through the car roofs to the injury of
the occupants. ,

|

These, it will be noted, are all injuries not in any
way connected with the wreckage or disableneny of
trains or conveyances or caused by accidents sup-
posed to be peculiar to the hazards of railioad or
steamboat travel. They are not imaginary cascs hyt
actual happenings; some of them have happened many
times.  Add to these the injuries which are caused by
collisions, defective rails, boiler explosions and i
charge of explosives carried as freight or by passen-
gers as baggage, and then consider how valuable i
the clause in the combination policy which doubles
the indemnity for injuries sustained while riding as 3
passenger and actually within a passenger convevance
using steam, cable or electricity as a motive power
Travelers' Record.

Conan AGENCY ArpricaTions.—The fire insurance
companies are receiving hundreds of letters applying
for agencies or general agencies in the former Spanish
possessions in the West Indies.  These come princip.
ally from the South, and the writers in most mstances
appear to have taken a geography and selected some
point irrespective of its size or its sanitary condition

Obituary.

SIR CASIMIR GZOWSKI.

The death of Sir Casimir Gzowski occurred at To-
ronto on Wednesday morning last.  The late Co-
lonel Gzowski was one of the most beloved and estim-
able men in the Dominion, and the mere sketeh of his
life published in the morning papers is that of a
remarkable and romantic career.
the Canadian militia will never be forgotten, and, so
long ago as 1879, in recognition of his work, he was
appointed aide-de-camp  to the Queen.

e ______ "
ANOTHER BANK.
The Bank of Ottawa, it is reported, contemplate
opening a branch in Montreal at an early datc
S e
PERSONALS.

Lieur, CoL. StraTHy, having resigned irom the
Royal Scots, has been transferred to the Reserve of
Ofheers,

memce—r——sce:

His services to

Mg. Tuomas Fysug, Joint-General Manager of the
Merchants’ Bank of Canada, is rusticating tor a few
days at Caledonia Springs.

M. E.S. Croustos, General Manager of the Bank
of Montreal, arrived in Montreal yesterday, having
crossed from England on the “Teutonic.”

Mk. J. L. Harcovrr, Manager Canadian Lank of
Commerce, Windsor, Ont., has been visiting Montreal
Mr. Harcourt has a host of friends in this citv, who
are always delighted to see him.

Mg, Hucn Gramam, Proprietor of the 1 ontreal
Daily Star, arrived in Montreal on last Sunday per
SS. “Canada,” via Boston, Mr. and Mrs. (raham
have been absent four months travelling on the Eu-
ropean continent.
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Mu T, L. Morrissey, Manager of the Union As-
surance Society, has been visiting the Head Office
of his Company in London, F,!]glaml, .Ilc rcccnt!y
returned to Montreal, after a six weeks' absence, in
hie vsual excellent health,

\lie Tuomas How, Manager of the Bank of To-
ronto, has been enjoying a very brief excursion to
Point aux Orignaux, which he dm:lares to be one of
the most delightful, healthy and picturesque retreats
on the beautiful St. Lawrence,

Mo I N. Lanke, General Manager and Secretary
of the Palatine Insurance Company, of Manchester,
intends to visit Canada and the United States, and
will sl from England on the 14th prox. He ex-
pects to reach Montreal about 28th September.

Mo Cnas. A, DEAN, President of the National
Surcty Company of New York, was in Montreal last
week. We understand it is the mtention of Mr.
Dean, who favoured Tue CuroNtcLe with a visit, to
arrange for an carly entry of his company into Can-
ada

Hoxo Jonn A, McCarw, President of the New
York Life, accompanied by his family and Mr, and
Mrs: Stewart Browne, left Montreal, ‘on Friday last,
for Ouchee, from whence, after a trip to the far-
famed Saguenay, he will proceed to the Maritime
l'l"n\lm'r\

M. Cuarees D. Cory has opened an office at No.
4 Mercantile Chambers, Toronto, and will attend to
the adjustment of fire losses. Mr. Cory's excellent
reputation and his long experience in general field
work as an adjuster will recommend him to the
msurance community, to which we are glad to hear he
has returned.

M. Duxean Covrson, General Manager of the
Bank of Toronto, has been visiting that land of pro-
mise and plenty, British Columbia, and it is rumoured
Rossland will,” in consequence of his visit, soon be
favoured with another bank—a good indication of
what & man of action thinks of the prospects of the
great gold-fields in the Kootenay district.

Mi A, L. Eastmure, Vice-President and  Man-
aging Director of the Ontario Accident Insurance
Company, has been in Montreal and vicinity for
some time past in the interests of his company. He
fully expects a large increase in the business of the
Untario - Accident by reason of ‘the privilege given
in the Co.'s new charter of insuring against sickness,
in addition to accident.

——————

GERMAN AMERICAN AND  KANSAS.—Underwriters
regard as preposterous the attitude resumed by Super-
mtendent MeNall toward the German American In-
surance Company in the matter of its $50,000 loan,
The German American is one of the strongest com-
pames.and if it suited its policy better to borrow
money at a low rate of interest instead of selling
sceunties it is not considered that the Kansas Super-
intendent had anything to do with the matter, espe-
cially in view of the great surplus the company has.
The German American did what other other strong
companies haye found it expedient to do and will do
again

Correspondene,

We do not hold ourselyes responsible for views expressed by Correspondents

LONDON LETTER.
10th August, 1898,
FINANCE.

Since the flotation of Lipton, Limited, the father of
the concern has not lost the least chance of pushing
the business along, much to the delight, 1 should say,
of the 74,000 sharcholders.  Increased advertising has
prepared the way for twenty-four more branches;

wines and spirits ‘are now sold, and Sir Thomas Lip-
ton himself, by his latest philanthropic gift of $500,000
London workingmen, has achieved another sensation
which is bound to re-act favourably upon the famous
retailing establishments.  Sir Thomas is quite one of
the Marlborough House set now.,

* = =

An enormous amount of company capital was of-
fered for public subscription in July, some two hun-
dred and thirty-three millions ‘in fact—dollars of
course. A large proportion of this was rushed out
to take advantage of the last chance of reaching in-
vestors this side of the yearly holidays, and a lot of it
was very bad stuff. A cardinal precept, with com-
Pany promoters, is that the public never learns any
wisdom. Like many other sage remarks, this one is
being falsified by experience.,  The long-suffering in-
vestor has looked but unkindly on several of the ani-
mals offered to him recently, and more numerous than
usual have been the companies that did not get allot-
ment.  The trial of Hooley lies over the city at pre-
sent, and men are wandering what the final effect is
to be.

* x »

Alternations of quietness and activity distinguish
the London Stock Markets, The American sections,
as is to he expected, exhibits continued improvement,
very stimulating news with regard to crops, etc., com-
ing in.  Whenever the rate war is finally settled for
the last time—multitudinous rumors compel this way
of putting it—a rally is looked for in Pacific stocks,
Traffic decreases have weakened Canadian Pacifics
very much in our own familiar Capel Court.

* s .

Considerable advances in prices are recorded in the
Kaftir Circus, and the mines of the Transvaal and
Southern Rhodesia—the reefs, the deeps, the poorts
and the fonteins,—are frequently asked for.

* =

The Industrial market s quiet just now, and is
endeavouring to digest the mass of new issues which
were born of July Bovril, .\'chwcppcs, Apollinaris
and Hudson Bay serip are the principal weakened fea.
tures.  Amongst the most pronounced recoveries is
that of Bryant and May’s, a useful commentary upon
various things.

*«

Home Rails are still sustaining depressing knocks
down as reduced dividend after reduced dividend is
being announced,

INSURANCE,

An increase in gout was a subject mentioned at the
Medical Congress held in Edinburgh last week. As
gout on the average means five years off the lifetime
of those affected by it, it makes an interesting item
for insurance men. ~ Another fact that cropped up in
discussion was that minor heart irregularities, which
in the years of not-so-very long ago would have de-
barred the victim from the delights of insurance, are
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now looked upon more sensibly.  Men possessing
these irregulantics of action are known on all sides to
have lived to ripe old ages.

. * -

Amongst the most successful of the employ ers’ mu-
tual msurance socicties is the Bolton Cotton Trade
Mutual Fire Insurance Company. 1 do not know at
what rates the premiums are, but this 1 know, that,
out of $43.305 premium income, only $410 was parted
with for claims—a percentage of 008, Expenses
took 7.6 per cent. These are extraordinary figures,
and ones which could only mature where the assurers
are known to one another and dwell in one neigh-
bourhood.  The loss has, at tmes, been heavy, as in
1892, when it was 107 per cent. of the premium in-
come; in 1880, when it was 9o per cent,, but usually
it is down very low. Expenses are always about 7
or 8 per cent,

* * *

It is asserted that there is not a business man in
the whole of Great Britain and Ireland who has
not now heard of the new continuous instalment pol-
icy of the British Branch of the UL S, Equitable. This
society has apotheosized circularising, and where its
“Record” does not go is not worth knowing.

* * *

The majority of our mutual offices keep their ex-
pense-ratio down to about 10 or 12 per cent,, which
15 a fair enough proportion,  There are some pro-
prictary offices, however, which exhibit a tendency to
climb up, and | have been struck by this more parti-
cularly in the Union Assurance Company’s report,
Working expenses there reach 17 1-2 per cent.  This
is too gh when there is no especial need for a burst
of work, and where a fire department shares fixed
charges. A high working expenditure means a les-
sened bonus, a lessened bonus means unfavourable
comparison, and unfavourable comparison in  these
days of intense competition means ultimate extinetion.

* * K

The Equity and Law keeps down to 10 per cent.
U its expense outgo, and yet its premium income rises
so rapidly as to practically double in ten years. A lot
of its business is in very large contracts, but that is
not an unmixed evil.  The new policies for 1897 to-
talled up to $2,445.000, and the funds in reserve, $965,-
000. With a very favourable mortality experience,
renumerative investments (including the usual very
profitable reversions of which the Equity and Law
makes a speciality), and the expert management that
it has the good fortune to receive, this office promises
a substantial bonus next year.

* o o

Overdue vessels are still coming in, to the gratifica-
tion  of the marine underwriters concerned—the
“Henry Clement™ notably arriving at Santa Rosalea
after a 242 days’ passage from Hamburgh, the long-
est on record. . The most unhappy men at Llovds are
those who caught the carly war losses, >

DL SS———
STOCK EXCHANGE NOTES.
Wednesday, pan., 24th August, 18R,

Almost the only noteworthy fact during the week
has been the extreme lassitude and dullness which
have prevailed.  The trading at to<day’s session has
been the lightest that has been experienced for a long
time, and speculation for the momen appears dead.

INSURANCE & FINANCE
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CHRONICLE.

The market has been a disappointment of late, and
the fact that values have suffered small declines iy
some of the local stocks, in the face of the strongth

displayed in other centres, can only be attilh o1
manipulation.
* o %
There is, for instance, no reason whatever  why
Montreal Street and Toronto Railway shoul! lav

experienced any set-back in view of the continued .
tisfactory increases shown in the earnings o hoth
roads, and there seems little doubt that the casiness
in these securities is only of a temporary nature. The
genral outlook is for higher figures for all <tocks
Canadian Pacific advanced to 85 1-4 on Monday;
but sales have been since effected at 84 3-4. There is
still no indication as to when the report of the In-
terstate Commerce Commission will be fortheommng,
but it was rumoured vesterday that the Northern Pa.
cific, who are the C. P. R's bitterest opponents, had
agreed to arbitrate the differences existing hetween
them. If this is true, the end of the rate war is in

sight.
£ L I

War Eagle, after the activity of last weck, has heen
very quiet; but is no doubt gathering strength for a
renewed advance.  The expectation for this stock is
that it will sell very soon at higher figurcs, as the
output, and consequently the eamings, arc to he in-
creased,

. * %

Some sales of Duluth preferred and common have
been made during the past few days at an advance in
price,~—the first that have taken place for a long time
The ecarnings of the road appear to be improving

somewhat.
- o x

©. I R. and Grand Trunk earnings for the week
show decreases of $14,000 and $24,000 respectively,
but the earnings from the first of January up to date,
as compared with the corresponding period Tust vear,
show ncreases as follows:—C. . R, $1.752.323:
G. T. R, $777,650.
- % x

Information received from Halifax regarding IHeat
and Light is of a very satisfactory nature. 11
husiness is increasing in all departments, and hic con-
sumption of gas for heating purposes is twice as large
as it was last year, The Co. have a ready market for
all their products, and have contracted for the sale of
their ammonia and tar for a period of five year- The
bonds of the Co. are a safe and desirable invesiment,
and at B35 yield § 3-4 per cent. The stock w Il bear
watching, as an advance is certain to tak
shortly,

e Los

place
* &

The Bank of Ottawa and the Eastern 1o nships
Bank will, we are informed, open branches in Mont-
real shortly.

* * %

Money continues easy at 4 per cent., and 1 3 12

per cent. rate is not apparently very far distant. Bank

e

if
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of England rate, 2 l-{ per cent.  Call money in Lon- The net earnings of the Grand Trunk, Canadian
don, 14 per cent. Call money in New York, 1 1-2 | Pacific, Montreal and Toronto Street railways up to
per cent. Consols, 110 13-16, a recent date in this year, compared with the corres-
= onding period for 1 er lows :—
I'hursday, a.m., 180K, ponding period for 1897, were as follows:
The market opened dull, but developed strength to- ) 1898, . ;397(; slm(;"":
) ¥ . : _ " anuary... sevs sene e 1,007,332 1,630,614 267,718
wards the close. C. P. R, sold from 85 1-8 up to 83 I February l.67i.45; l.;zz 4246 |57z,/m7
1-2, and closed strong at the latter figures. Mont- ;’J:f‘h ,2.:":-97“ 30(;-;70 245,691
s e o M sasesiaiinse o 018,447 50 141,
real Street sold at 27"]‘4 -"."'] 2,,..:\1141 Foronto Rail- May 1-7.. 429,774 3-“?(.43_; :.,323
wav ot par. Royal Electric was in demand, and is 435-5«;! 393{“‘“3 8'-;":
3 : 440,483 09, 0
evidently  scarce, 'ls on sales of only 133 shares it 586,132 ;u,),,fs 33’"'},0
advancod a full point from 159 to 160, June 420,025 418, |;s l-’:’-o
. , e SO TR e AM7S 430,782 2,693
[he ceneral tone of the market indicates that high- 420,511 *167,583 Dec, 381072
er prices may bhe looked for, 3 597,301 595,055 1,736
Sl ¢ Joly t-30ccevesnenrenanee 418,554 409,851 8,703
STOCK EXCHANGE SALES deest e o e
E HAN 410,93 457,630 ‘¢ 37,64
MONTR AL GE SALES 587,255 655‘7{;’, “ 0245:
| 427,393 444,33 16945
THURSDAY, 18t AUGUST, | 75 LD “ . 277 4;‘)-5'9 459,029 'l' 19,510
MORNING BOARD: | l(zx; l\e\" Monl‘real Sl :;4‘“ 402,794 487,093 24,299
. . 2
Price. | 6 Halifax Tram...... 132 Tohalseee ovees $14.661.11 6
8ct | 113 Montreal Gas. ...... 19 . o $14.561114 $13,194,658 $o44574
az’l‘ 25 Bell Telephone. . ... |6g C. P. R, 1898, 1897. Increase
O i 169 Tanuary ... ceennne $1,608,000 $1,333,000  $365,000
:;X 50 Royal Electric....., 158 February. .., ceees 1,488,000 1,271,000 513.000
ek | 1% Toronto Street Ry.. 1004 | March, ... ousmrseeennons 2,050,000 1,500,000  §41,000
2| do o o v tock | Aprl.,..... Ceneeens 1,025,000 1,501,000 324,000
276 | 218 " o v 000 RGN it an b 507,000 425.9¢0 82,000
v 2:6'5 75 “ « Lok B snaans sunsvisens 501,000 446,000 55,000
2;7' '“: = bl :::"’)i BE subaens b 1ebes 511,000 .;(:‘u:;‘,nmo 42,000
) g . Ll o, . . 710,000 8,000 102,000
I;‘; \, w Mout. Sllllc l'. :;:L’/ zxo\\ar"haglc........ :t; .Iill.oou 4 9,000 43,000
§ ¢ % .03 | ot 28814 :(7’9:2:: ':2?':’; ot
102 Montreal Gas,..... 195 500 “ e ieeee. 288 66 . 66.¢
6 Montreal Telegraph. 17 1 o 602,000 oD
= i do i £ : l“‘-:‘h'-'l“ﬂ‘ Bank... :g‘l' ?:(l.nm 473,000 8,000
. v 3 % 4 teve 450,000 477,000 ,000
- '1‘.,‘,,::3:’(::::' 10 igagg | $tooo Heat & Light s, 8 418,000 489,000 Dec. 41:000
v o oL giie) P — 60 9,000 667,000 8,000
W e :g:»ﬁ TUESDAY, 2380 AUGUST, 468,000 487,000 ©  Tom0o
F RO Bl MORNING BOARD, 4%4.000 499,000 “ 15,000
10 Dominion Coal pfd Illﬁ},“f 100 Mun(rell Street,... 276% AN il Lt s i
25 Domunion Cotton, seeenaes 276)
mfm Wi ;"u,lt T ‘.88 2_5‘3 a Uivha :;"." Total..ovviiiens $14,081,000 $13,258,000 $1,723,000
1500 ceennees 28838 1 5o i ceenians 27634 )
250 “ ceseaess 288 50 New Mont. Street.. 273 MONTREAL STREET Ry, 1597, 1896, Increase
00 b Halifax Tram....., 132
;on ‘; I»ul:uh bhigeds ; J‘I’ October sosvveersseersnnes $116,293 $109,110 $7,183
o “ 2 Bell Telephone, . |6?; November .... ., 10,930 100,819 10,111
5’0 " 25 Heat &%.nghl 32 DO . sviapiissionees 13,129 103,116 10,013
2500 ’ 5 25 Royal Electric. ..., 1358 1898, 1897.
35 Hochelaga ‘Bank... 160 25 Cable .,... ....., 184% | January ooo. "o vunennnnns 110,141 99,621 10,520
) VN 15 Montreal Cotton.... 154 February, , 102,62 89,952 12,673
FRIDAY, 19T AUGUST. | 225 Toronto Street. ... . 100 March . 114,67 99,442 15,236
o 3 325 - & erans 7% 110,819 103,046 Y
et uw:w' !l B 0 D o9 190,508 - 163y it
45 l L.’L ank.... 2% o “ L . 90k 133,155 130,677 2,478
» M-“:m.e'al 3(':‘;“:’“ ;4';‘3 1000 War Eagle.... ..., 287 144,010 128,625 15,385
:‘;: 3;;” T R TR SO, 32,373 28,871 502
P - pASHS 500 s :s;l 37,364 31,038 1326
1§ Pacific. .. Kby 1000 L oereneees 284K T ve 32,941 28,808 4,043
10 Halifax T 1334 120 {:cq:e;(m;;er.klk 1o - S ——
0 - saries B34, | ¥ THOORSINgS Dank..,. t6o Totalowwsciees $1,2850066 $1,160,552  $r12414
25 Montreal Gas,..... { " . "
B Tointo Steet.ros 100y  WEDNESDAY, agr AUG, ToroNTO STREET Ry, 1898. 1897, Increase’
1 “ “ }‘ 7
7‘; » e, :x,“ MORNING BOARD. JOURREY 535 oy usincninonse $86,562 $74,546 $12,016
2 “ “ ... 100%§| 10 Moatreal Street .., 276} | Febwary ..o L. 82,402 69' “ 12,658
50 “ ... 100% 20 New Mont, Street.. 29214 x"rh sesss ceseen o 92,318 78, 13,427
70 War Eagle........ 285 | 25 Pacific....o..ooeo, 8g3 | APl e iiniinins oy 4 73'75” 13,142
35 Dow. Coal pfd..... 11ix | 100 Duluth pid.. 7 ?):'?Z" ”l e '°";:g
2 “ S ibiee | 78 sesses 8 20 91,534 2
a; “ TR 4 :::,\“ 125 'loromo Street. ... 997 ";-}-s‘;-; '0:'5“' 2,392
3% D Cotton... g7 | 50 “ Lieer 99K 9 31,033 944
5 R i [ Monlr:ll Cotton. .. 154 4 g | ] "51253
MUM*A\’, 2a80 AUGUST. | 1 Dominion Cotton. .. g6 B8 uhu iine wnee t20,478 17,465 Jo13
3 I8 lhnk of Montreal.., 246 -
IRNING BOARD, ‘
' | uo Jacques Cartier Bk, 1noX 709, 6
085 Pacificeiiues oo oes Ilocbelg‘ Bank... 16, $799,735  $634195 $15.600
35 Montreal Street, ... 111)4 s:,ooo Heat & Light bds. 85 *Civic holiday in this week. 1 No returns for August 18
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cornotod to Augun 24th, 1898, Noon.

L e = ol | Per o-nucl-' Par  [Market T iRevenue Closi:
maxke cane | ot | Rt SRt i oy (Gt oL omb B | v,
. " subseribe | up. | up | of one | of one hen Dividend
. [ P P | Fund. Capital | share, | share, half ""'3 “"w‘ on :l‘)‘ payable,
s ‘ * M L) l Per cent.| Per cent. B
British Columbia. .. i Sadin 2920000 | 2,920,000 ARE 606 16,60 100 | 112 50 2 { a4 107 J)
British North Ameriea . eser | g K7 280 203 | 31104 | 3 126) 18| Aprii (k\
Canadian Pank of Commer, 1667 60 | T20 | 48 "l June Dee.
Commereinl Bank, ‘Indu NS 3243 W | 4600 3 | s 110 3 .
Dowinten .., sessaseeses 10000 \ 50 127 5) 3 471 U m._xhu'.'.','.;:;;
Fastern Townships w0 | W 3 o9 150 Jan 4
Exchange Bank nl Yarmouth, 1240 e b i s 4 4 Hl'ary July
Halifax Banking Co . 70°00 2 | 3380 d 40 138
uunnw-............. . 200 100 | 188 0 4 | 40 156 {dune
Hochel 100 | 170 00 3 412 160 June
= : 'l‘ 100 | 203 00 N‘ 1 44 E -I:::\l;-
La Banque .luqn»( -run sos 500,000 27 60 2 | 400 110 .. [June
la Banane Nationale ... coeeeionn 1,200 000 1,200,000 | 0 2% 3 ; 616 May
Merchant Bank of P E1 ... 200,020 200,020 | s | 1asn T el dhs v
Merchants Bank of Canada. ..., 6,000,000 | 6,000,000 o100 | 18400 + 40 150 June
Merchants Bank of Halifas........ 1.500,000 | 1,500,000 el | 3 10 . (February
Molsons ... ..0. e ] 2,000,000 | 2,000,000 50 | 10250 | vk 43 April
Montreal .. 12,000 000 | 12,000 000 | 200 5 | 400 June
000 500,00 100 6 | 4 o Jllnllry
1,500,000 | 1,500,000 100 + )
1,000,000 1,000,000 100 2 | LR
Otta 1,500,000 | 1,500,000 100 ¢ aw
l‘-wlo w Bank of Halifa 00 700,000 20 3 ‘ 476
People's lhnl of N B 180, 000 180,000 150 4 | -
Quel SEe9 9800 46 2,500,000 100 3 80
Standard. oo oo o 1,000,000 4 ““ April
St. Stephens ..., .. gsungesl / 200,000 24 =
St. Hyacinthe. . L | 313,020 3 l‘obmuy
ML JOBN . cuie sunnniveinnniins crnne 500,200 201 490 | eees B | e | eese sendfiiiiiiniinneinns
Summerside P E1 [ 48,666 48,066 3
| 2,000,000 100 5 408
| 700,000 100 3 661 1005 June
000 0 3) LR "1 Mareh
| |
Union Bank of Canada [ 1,500,000 | 1,500,000 [ ™ 3 556 109 Pebruary  Ang,
Ville Marie ... 500,000 479,620 100 3 6 00 4 June Dee.
Western ., 500,000 B4 140 100 34 6 00 17 ... [June
Yarmouth. 300,000 300,000 . 7 3 500 n7 ‘
MISCELLANEOUS 8T00 N
Bell Telephone \ 3,168,000 910,000 %4 100 | 170 0 2 165 Quarterly
4o Rights sapariraashe s o 3 e w [
Canada Colored Cotto N (1] o o0 45
do s . | any e M
lbonlulun Cotton Mills, X D)’ 180 | 1M 50 13 " Mar Jun Sep Dee
do do  Bonds ersgll oy
Montroal Tel h 2,000,000 ’ 0 | oo 2 180 uarter)
Montreal uu:’i“.., 2,997,916 | 0| T8 5 194 Aprﬁ yUa
do nd . oh9e_sisa £ 4 s
Cornwall Street Kallway S 100,000 100 | 6000
o do 100,000/, ssess
St Johns Street Raliway. 500,000 weee 100 | 14000
Montreal Street Kallway . .. . 4,000,000, 50 | 138 25 2 076
an do  Bonded Debt... .. visaas . I e "o 102
do do  New Stock ¢ 1,000,000 |.... i : 272,
Montreal Cotton Co ... 1,400,000 3 7o 4 516 152,
Kichelien & Out. N 1,560,000 18 100 00 6w 97
do SERES S 0685 NI0 s pusl o M AESIAE S0Y o | eonees . . 100
Toronto Btreet Rallway ... 100 (LN 1* 40 i
do do  Bonded debt o 106
Halifax Tramway Co. 10 13 0 3 4 1324
do do T R BT .. ol EEDRATCORE TS ICTEPRTTRCTIN EENETUIS BEPPPPR ey sese 106
Canndian Pacifie .. .. 0 | s 2 i 84
do  Land Grant Bonds, soon resse e seee 0o 118 |.... coovnnnnne
Duluth 8.8 & Atlantie. .. 100 | 400 o sene 8 Sliviiiiiiniins
do Pref .., .. 100 82 X3 vess 8 B i
Commercial Cable ... 100 185 50 tltl'. 1 481 183§
. ceeene o 383 104 oo oor i
- 1 388 | 104
0 wem| o sot | w8
| | 37 |18
do R 100 I 53 00 vens 52
lutercolonial Coal Co | 100 | @00 vene 3
do Preferred. . | 100 | 100 00 . vass o0
do Bonds ., | soes vene . seee 100
Canada Central ., I | | YT 2s 4% . e 100
Windsor Hotel . . 100 | 100 00 | “ee |
l‘rm“l'lw'um of Halit oo 0 w | %ol oo »
| » Heat t ar ,000 | .
700,000 | ey, Boasones b o &2
Co., 200,000 | seo o anans:d 104
Dominton ht: L0, o . 12 00 + ™ ut
s 15,000,000 | e Detad et ]
nrmo 3,00, 0 "e I | e sens 1090
War u.l. Gold Mines .. o000 'L T | 100 | el A | @ 20,

o Quarterly. 1 Bonus of 1 per cent xwamlnkum-muuum $ Mouthly,
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Dew York Life Insurance Gompany

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - .

President

BALANCE SHEET, JANUARY l, 1898

ASSETS |

United States Bonds ($4,323,000), and State, City, [
County and other Bonds ($103,850,803); cost of

both £103,384,604 ; market value ..., . . $108,173,803 |

Bonds and Mortgages (oo first liens). 41,082,422 |
Real Fstate (74 pieces, including twelve of gs) 16,9901,
Deposits in Trust Companies and Banks, at interest 10,243,084
Loans to Policy-holders on their policies, as
security (legal reserve thereon, $13,747,893)... 7,900,096
Stocks of Banks, Trust Companies, etc. ($4,047,817
cost value), market value, December 31st, 1897.. 5,085,048
Loans on stocks and bonds (m’rk’t value, $5,626,655) 4,607,367
Premiums in transit, reserve charged in liabilities. 2,164,207
Quarterly and semiannual premiums not yet due,
reserve charged in HabilitieS,..vuesvarnns cunnes 1,880,474
Interest and rents due and accrued.....o..u...... 1,486,648
Premium Notes on Policies in force (reserve charged
in liabilities, $2,700,000): v4s veeveeanss 1,189,401
Total.................. $200,604,440
CASH INCOME, 1897 }
New Premiums..oees vevsvannsesaesess$6,659815
Renewal Premiums..cooeevivs cavens 000026,321,145
TOTAL PREMIUMS . ..oeivvenennnee.. $32,080,060
Interest, Rents, ete weeers 8,813,124

Total..cooevveennnnn. 841,793,084

INSURANCE ACCOUNT—On the Bast of Paid-for Business Only |
NUMBER OF '
POLICIES, AMOUNT, |
In force December 31st, 1806 . 200,786 $826,816,648
New Insurances paid for, 1897 . 63,708 133.605.791
Old Insurances revived and in-
cransed, 1807 . ..ooiiiiiiiiininns 600 2,007,826

TOTALS . . 364,102 $064,380,207 |
DEDUCT TERMINATIONS :

By Death, Maturity, Surrender, ’

Y Bxpiry, oter | Yo Dumender, 934 87,360,342

IN FORCE, DEC. 31,1807 332,068 $877,020,026
— ——
Gain In 1807 83,173  $50,204,277 |
New Applications declined in 1897 9,810 26,020,036 |

N . .
Certificate of S8uperintendent, State of New York Insurance Department,

LIABILITIES

| Policy Reserve (per attached certificate of New York

ceereieaniaes.... $164,066,070

All other Liabilities: Policy Claims, Annuities,
Endowments, etc., awaiting presentment for pay-

Insurance Department). ..o ...

BEBiseoesoeacnsess Seb LB ENE SANES SV AT To0s 2,366,330
Surplus Reserved Fund voluntarily set
aside by the COMPpPANY ....ee.vvveeee weeeee 16,105,028

Net Surplus (per attached certificate Insur-
ance Superintendent, (Dec. 31st,1807)... 17,176,106

Total-... -.v....... b'aoo,cii,“é

EXPENDITURES, 1897
Paid for losses, endowments and annuities. ... ...... 814,052,008

Paid for dividends and surrender values. ............ 5,366,641
Commissions ($3,239,964) on new business of $135,
555,794, medical examiners’ fees, and inspection of
risks ($ 9|,|_1i) ....... S000 0000 65085800 0 vone 3,631,000
Home and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $741,465,131 of old business, and miscellaneous
expenditures ........ . U NSNS S SRS & « 4,790,391
Balance—Excess of Income over Expendi-
TRPOS fOF FORY . coooteesseoccosscoscsones «. 18,082,145
Total...... so 0 aeh ensas o ceee “l,793,0‘4

COMPARISON FOR SIX YEARS (18011897,

DEc. 31st, 1801, Dxc. 31st, 1897, Gainin 6 Yrs.
Assets . . $125047,200 $200,604,440 $74,747.160
Income . . 31,864,104 41,793,084 9,038,800
Dividends of
Year to Policy-
holders .
Number of
Policy-holders
Insurance in
force (premiums

) 7‘575.0&.640 $877,020,0256 $301,331,279

1,260,340 2,434,081 1,174,641

182,803 332,068 160,166

ALBANY, January 6th, 1898,

I, LOUIS F. PAYN, Superintendent of Insurance of the State o' New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance

in this State.

I FURTHER CERTIFY that in accordance with the provisions of Section Eighty~four of the Insurance Law of the State of New
York, | have caused the policy obligations of the said company, outsundinf on the 31st day of December, 1897, to be valued as per the

Combined Experience Table of Mortality, at FOUR PER CENT, interest, and

Total Net Reserve Values—$8164,966,079

certify the result to be as follows :

I FURTHER CERTIFY that the admitted assets are—$200,694,440

The general liabilities 82,366,330, The Net Policy

The Surplus Reserve Fund voluntarily set aside by this Company, which, added to the Department Policy Valuation, provides a |

Reserve as calculated by this l):pnnmem—.|“'9“{lo7°
bility

equivalent to a THREE PER CENT. RESERVE ON ALL POLICIES, ‘lo.lou'no, The net Surplus, excluding Surplus

Reserved Fund, is shown to be $17,176,108.

IN WITNESS WHEREO
the day and year first above written,

F, 1 have hereunto subscribed mY name, and caused my official seal to be affixed at the City of Albany,

LOUIS F. PAYN, Superintendent of Insurance,
Valuation on the same basis as last year would show surplus of $33,372,031.40, an increase for year 1897 of 06,690,-

034.42,

The Com, is prepared to treat with gentlemen of infl
now vacant wil be’mnz * ‘
WESTERN CANADA BRANCH,
NEW M:‘l'NSWlCK BRANCH, 120
, N.S,

Main St,, Winnipeg, Manitoba,
William St,, St, John, N.B., HALIFAX BRANCH, corner Barrington and Prince Streets,

as District Representatives. Some valuable positions

for appoint
rred on suitable applicants. For particulars apply to any of the following Branch Offices :

TORONTO BRANCH, 20 King St., East Toronto, Ont,

R. HOPE ATKINSON, F.8..8 Agency Director, Company's Bullding, Montre |.




INSURANCE & FINANCE CHRONICLE.

August 26, |”

STANDARD CHAMBERS

161 ST. JAMES STREET.

MONTREAL, JULY

Dear Sir,

Smith, Meldrum & Co.

promptly executed, either for cash or on margin.

satisfactorily transacted.

Yours faithfully,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying

on a stockbroking and exchange business under the name of R. Wilson-

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be

We shall be pleased to be favoured at any time with instructions

from you, and you can rely upon any business entrusted to us being

R. WILSON-SMITH, MELDRUM & CO.

——

(=

1

fst, 1898.
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Nt York Fire-Insurance Rartes.—Local fire
rates are still very low, most of the com-

insura 2 r !
panies oing little or no lm.ﬂm'c;es.‘ In the r3|~|l| for busi-
ness ¢ the rupture of the Tariff Association, when
polici cre cancelled by the thousand and one, risks
that Tl been refused before were taken for almost
pothing. the companies colected premiums months in
advar and in consequence have little now to do.
Thert still rumors of withdrawals, and one or two
Conce are reported weak, with chances of carly
retirennent. These were clamoring for “open rates

a few ths ago, but would gladly enter a tariff as
sociat again should one he organized.  They
could ot get inunder the old conditions, however, as
the most prominent managers are alive to the present
situat and know something of the causes which
led 1o the recent disruption,

What some of the small companies will do if the
present state of affairs continues is a question of much
mterest o msurance men to-day.  They will soon find
it dithicult, it is thought, to remsure at anything like
profitable rates, and in competition with the larger
concerns tew, if any, depending for support on local
husimess alone can stand the strain. President Driggs,
of the ol Tanmff Association, thinks that the companics
must experience heavy losses before conditions im
prove.  He said @ “About all the predict.ons as to
the dicastrous effects of a rate-war have come true.
In the <truggle to maintain the volume of premiums
companics have written business months ahead, piling
up he liabilities for little or nothing.  Of course,

the firc record is marvellous, beyond all explanation
m fact, hut the day of reckoning will come, and then
we shall all realize that indemmity should not be given

[he organization of an insurance bureau by a well-
known brokerage firm has attracted attention during
the weeko Itas the first of the kind to be established,
and serves as a clearing-house for companies and

agents cverywhere—N. Y. Evening Post.
e

\ GinG Business.—Referring to the craze for
flags during the recent war, the Post says —The re-
markable activity which came to the bunting and flag
mdustry with the outbreak of the war has largely sub-
sded, and now the manufacturers are beginning to
find tinie to talk of what they have done.  Before the
war agitation began few flags were to be seen, except
on public occasions, besides those raised on public
bulldings: the stocks in store of flags and “patriotic”
materials were not large.  But after the blowing up
of the “Maine” the demand became something enorm-
ous. - A superintendent of a large Boston store said
the other day of the rush for flags when the war broke

out: 00 it was something terrible, simply terrible.
In the height of the rush there was one manufactory
I know of that turned out each day twelve miles of
bunting " One house received an order for 100,00)
dozen flags, to be sent immediately. A single house
n Boston sold 15,000 dozen flags in one dav. Some
ol the Lirgest wholesale orders came from the South.
While 11 demand continues from some quarters, it is
reaching more normal limits, and salesmen say that

oW 15 the best time to buy a flag, for the stocks on
hand arc very great and the demand a trifle tardy. The
Lm;(\_v “ales now being made are of small silk flags
and sl patriotic streamers for interior decorations.
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rwe INSURANCE [
wa inance Chroniele
Lublished coer o Friday,
AT 151 ST. JAMES ST., MONTREAL,

R. WILSON SMITH, Proprietor.
Prices for Advertiserments oo applicatiop

THE

Lifc Agents Manual

Creatly Enlarged, Carefully Revised,
Price $2.00

The most complete, the most useful, the most
handy Book for Agents and others
ever issued in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL.

220 pages -

FIRE, LIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

cngiul and Assets, - - - - - 832 500,000

Life Fund (in special trust for Life Policy Holaers) 9,548,535

Potal Annual Income, - - 8,170,1

Deposited with Dominion Government, - 536,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGCOR Manager

Applications for Agencies solicited in unrepresented districts,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y, i

ROBZRT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

ESTABLISHED
A. D.1837

Oapital teniesentod
over 838,000,000)
267 ST. JAMES ST., YONTREAL

=
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ESTRBLISHED 1809,
TOTAL FUNDS EXCEED W Canadian Iavestments

$67,244,500.00 éﬁ:‘, FIRE & L";-E (’% $5,564,200.00

/> NORTH BRITISH AND MERCAMILE(/
o INSURANCE CO. }

Illllll nuuu Raq.
Directors, { W. W, OGILVIE, Esq.
ARCH’'D MACNIDER, Esq.

HEAD OFFICE FOR THE DCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

MAS DAVIDSON.
ents 1o al Cites and Principel Towns fn Canada. e T Birecton

" o»l:l'rAlusuto 1826. «.

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ......c.. A A SN el $43,000,000
INVESTMENTS IN CANADA, = i e e 13,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over .......... oo 3,267,000

Low Rates, Absolute Security, Unconditional Pojicies.
Claims settled immediately on proof of death and title. 8@ No delays.,“@a

J. HUTTON BALFOUR, W. M. RAMSAY,

superintendent. — Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE 980

R. WILSON-SMITH

FINANCIAL AGENT

oams seammns 151 St, James Street MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT,
Member of the Montreal Stock Exchange.
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HEAD OFFICE
POR CANADA

D, e

WILLIAM TA TLEV

GEORGE SIM PSON

ROVAL' BUILDING, l
- = oy -OHTRIAI..]

INSURRNCE |

ABSOLUTE SECURITY
i UNLIMITED LIABILITY.

RATES MODERATE.
0SSES EQUITABLY ADJUSTI
N3 _l AND PRONPTLY PAID u__%)

Auut it vam

COMPRNY

| TOTAL NET FIRE INCOME
$10,248,125

CANADIAN FIRE

|
|
w3
[
W. MACKAY, J

LARGEST FIRE OFFICE INCOME
IN THE WORLD.

“‘D\AN 8R4~c
OFFICE
MONTREAL

Founoco SL“‘ g 6600’

WEAD OFF;CG
LONDON, EnG.
SAM. J. PIPKIN

General
Manager & Secretary,

OCEAN st

(LIMITED.)

OF LONDON
CAPITAL - $5,000,000

Has decided to issue Policies at spe
cial rates on persons going to the
KLONDYKE.

APPLY TO=——uw

ROLLAND, LYMAN & BURNETT

General Managers

TEMPLE BUILDINC, MONTREAL

INSURANCE
SUN  oweicr

FOUNDED A.D. 1710.

HEAD OFPFICE

Threadnoedle Street. - - London, Eng.
Transacts Fire husmcss only, and is the oldest purely fire

office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLAOKBURN. Manager.

This Company commcnced business in Canada by
depositing 8300,000 with the Dominion Governmen
or security of Canadian Policv-haldere,

D e -

PP N e R
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The DOMINION BANK

Directors:
Hox S FRANK SMITH. Prositent
E. B, O LER, Viee-President

1 dward Leadlay, William Ince, Wilmot 1, Matthews
K NBrock AL W, Austin
HEAD OFFICE, - - TORONTO.
Agoncies
Belleville by Napanes, Seaforth
" Osbiawa U xbridge,
e \ Oriilin, Whithy
ot West (Cor l-m r Street ), Toront Winnipeg.
Sireet Kast 0 1. Sherborne
King Street Fan (Cor, Jarvis),
Prandas Strect (Cor, Queen)
Spadica Avenue (Cor College 4
ar s of t Unitedd » tates, Great Britlan and the Con-

Dirafts on all pe
tnent of Furope 'hl-l.’ll' and Sold
Letters of Credit msued available in all parts
Japan,

of Europe, Ching and
ey

R. D. CAMBLE, ceneral Manager

HESEEES B mmmammﬂ

THIE

(NTARIO MUTUAL LIFE

. e—ASSURANCE CO.

MILESTONES SHOWING
WONDROUS GROWTH

INcomr ASSRETS
1 1877 $ 65,320 $ 110,210
2, 1887 $352,0206 $1,089,500
41807 $819,980 $3,741,400

Policies In force over $22,000,000
DIRECTORS

ROBERT MELVIN, President.

CoM, Taylor, I1st Viee President A, Hosking Q C | 2nd Viee
President B.M. Britton, Q¢ M Frane s t Brues
J. Kerr Fisken, BA sir Wilfrid 1 aurie GoOM G
E. P Clement; W, 0 Kidd, BA,; tieo. A, Somerville
Jumes Far:

OFFICERS
J. H. Webb, M. D,
Medieal Director

W. H. Riddell,

Becrelary

Ceo, Wogenast,

Manunger

T. R. Earl,

Superintendent

m;mm«emymgzm REEEES

THE

ONTARI

AND

LLOYDS

LARCEST AND BEST

Personnl Accident wrance (

ACCIDENT
INSURANCE

PLATE GLASS
INS. C0S.

“Lrovos PLATE GLAss,” (into which
is merged the Montreal Plate Glass 1t
ompany, and the Plate Glas
brar ‘1"” Steam Boiler and Plate
Gilass Insurance Co. of Canada,) tran
acts the Iup (I ate Glass Insurance
d Plate Glass business in Canada, and is the largest
wrxt : Larrate | A0 strongest stock company of its class
President; § in the world,

. ‘l'l"j; The “ONTARIO AcCIDENT ™ offers a

specially attractive policy 1o profes
sional and business men,

Tur Oxranio Ace
V. Smith, Q ¢ A'l
Arthur L. F \
dent and Man'g x et
cls J. Lightbours

Tux Lrovos
Pres ‘b B
Pres
Secr

W
" MONTREAL ACENCIES :

ik ONTAKIO ACCIDENT @ Edward L,

Bond, Director, 30 St Francois Xavier
' St Oliver G, Beckit, General Agent,
Eastmure & Lightbourn | 7\ 0" 0 1 S e et
GENERAL AGENTS,
Head Office for Canada

3 TORONTO STAEET
TORONTO

s+ OPENINGS FOR GOOD AGENTS . . .

Edward 1
0 St Francois
A\

RLE |

Bond,
Xavier
son & Co
St

s 1
pecial Ag

H. S Liaw

1hovny, Inspector

INSURANCE & FINANCE CHRONICLR.

|
|
|
|
|

Auousr 2() 1808

. SRS = =

The Birkbeck Investment Securuty
& Savings Company.

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . .+ .+ $600,000
M. P, DWICHT Esq., President
THOMAS LONC Esq., 8. H. EWING, Esq., Vioe-Presidents.
SAVINGS' DEPARTMENT.

I'he ( ompany receives for temporary or permanent ins ¥
Large or small sums, payable either in bulk or in stated ins

MONEY TO LOAN
Iy Purchase or Build, vepiyable in easy instalment,
iform tion on cpplication,

Kead Ofice, McKINNON BUILDING, Toronto.
Montreal Office, 110 ST FAANLOIS XAVIER 8T.

0. W. PEASE
LOCAL MANAGER.

DOMINION LINE STEAMSHIPS

Montreal nnd Quebec
10
LIVERPOOL
“DOMINION"

T'win Screw, G000 tons
“SCOTSMAN " Twin Berew, G000
“LABRADOR . ' ’ . . . 00
“YORKSHIRE' ' ‘ . A . 0o

“VANCOUVER
Large and Fast Stoamers,
Midship Saloons, Electrle 10ghts
AL mode ru Tmprovements
Necond Cabin

Rates of Passage: &
For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.

OENERAL AGENTS, Mony

Sall from Montrea
cvery Saturday at 9.0 o
Quebee 6,00 pan, Saty

First Cabin $42.50 o $»
- o

Great-North Western Telegraph
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct

| and also with the French and American Cables.

| Money Orders by Telegraph between the principal office
| and also between this country and the whole of the Money f

fices of the Western Union Telegraph Company .,

BEAVER LINE ROYAL MAIL STEAMSHIPS

sailfng weekly between Montreal and Liverpool.. .

CALLING AT RIMOUSKT AND MOV LE, IRELAND, EACH WAY
From Liverpoul NIEAMENS From M
Saturday, Awg. 18 Lake Huron Wednesday tug .1
" ] Lake Supnrior " pt. 7
. y v7 Ginllia "
" Sept. A Lake Outario 1
. ’ 1 Tangavive ¢ N
“oon Lake Huvon ¢ ot 5
Ot ¥4 Lake Nuperior ” 1?2
. ! Gnll o ! 4
Steamers sall from Montreal Wednesday Morning, passeny rk
the Evening previois after ko'e loek
Flist ¢ :\-m o Liverpool or Low donderry,
Ningle 845 1o Sun
Heturn 84 W ".n
..-- .Iu. 1o steamer nnd berth selected
il :‘;.u abin to Liverpool m or Londonderry,
Nogl 2 and upwards
Heturn 850 50 and upwards,
ecording to steamer and berth welectod
SPECIAL HAIL HATES TO AND FROM ALL POINTS.
W CAMPBELL, Genoral Munager, D & C McVER
15 Hospital 81, Montreal Power Bulldings, 22 Water St pol
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CALEDONIAN

Insurance Co. of Edinburgh | -

Funds $10,585,000.

Sir George Warrender

an,
Ohairen David Deuchar, F.1. A

General Manager,
Canadian Manager,
Toronto Agents, -

PHCOGENIX
Assuranoe Company of London, England.

EI'I‘A.I.I.-ED 1783,
Agency Enmbllahed in Canada in 1804

PATERSON & SON,

— GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street. MONTREAL.
CONNECTICU®T

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D. BRowNE, President,

.x8 R. BURT, See! W.OLARKE, A-us«muy
c""ﬁummuu GOVER lunrr uxmrr. $100,000.

ROBERT HAMPSON & SON, Agents, HUNTH!AL

FIRE INS, !HARTFORD* COMPANY

ESTABLISHED . - 1794.
HARTFORD, CONN

CASH ASSETS, $10,004,697.55
Fire Insurance Exclna‘vely.
GEO. L. CHASE, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

Lansing Lewis
Muntz & Beatty

WE print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books for Muchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 26 8t. Nicholas Street,

4. MONTREAL

NEW TWO-ARCH FILE....
THE OTTAWA

.LOCK CLIP ARCHES

This File s STRONGLY constructed and SAME GUAGES
a1/l STANDARD FILES.

The leard is VFRY STRONG and WELL FINISHED,
beiug made of 3-ply birch.

Price 38¢. each.

SEND FOR A CIRCULAR.

MORTON, PHILLIPS & C0., Statoners, Lo Snek Moo
1735 and 1757 Notre Dame St., lonnu.,

$3.76 per dozen.
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INSURANCE COMPANY
Organised 1792. Incorporated 1764

North Amerlca,

EIRE..... | PHILADELPHIA° MARINE,
Capital, - - < ss ,000,000
Total ‘.IO“. - - 810 oaa...o

ROBERT HAMPSON & SON, Gen, Agts, for Oanada
Corn Exchange, MONTREAL,
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society
NORWICH, England

ONE HONDRED YEARS 01,

Head Office for Maritime l'rovmccs Ontario, Man-
toba. North-West and British Columbia, lnllen,

JOHN B. LAIDLAW, Manager,

Head Office for Province of Quebee, = MONTREAL
WALTERKAVANAGH, Gmeral A sent,

THE MANCHESTER

FIRE ASSURANCE COMPANY,

CAPITAL - $10,000,000,

ESTABLISHED 1824,

MANCHESTER, ENG
Canadian Branch Hud Ofﬂco. TORONTO.

HEAD OFFICE,

R. P. TEMPLETON,
Assistant Manager,

UNTON Asgience
Juotituted in the Reign of @ueen Anne, A.D. 1714,

HEAD OFFICE, 81 CORNHILL, LONDON, E.0,

JAMES BOOMER,
Manager.

Subscribed Caplital, . - . lt.ln.ooo
Total | d Funds d = =+ 106,364,000
Capital Paid up - - - - .

Annual Income, - - - - . 4-‘”.”0

CANADA BRANCH
HEAD OFFICE, Cor. 8t. James and McGi1i 5ts,, MONTREAL
T. L. MORRISEY, = = MANAGER,
J. E. E. DICKSON, Sub-Manager,
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Maritin.o Province Branch, OEEN INSURANCE CO. } oT. JOMN, N.5.
"‘f‘"“'»"" (0' AMERICA | (¢ E 1. Juvxs'
CHARLES A. EVANS, | 3:;',;},‘,:",‘,"::&‘,,?’ R~ ’ General Agep)

Resident Secretary. | - ! Pl
| Chief Office for the Dominion: . MONTREAL | Tﬂ?,.'ro'
E. F. DOYLE, i . ek ‘thBA'I‘TY,
Assistant Socretary. || CEORGE SIMPSON, W. MACKAY, l gt
(o] LJ 0
The QUEEN pald $540,462 for losses by the Oonn-‘ntloa at lt.. John'-. Nlld.. 8th July, 1802,
- - .

IKE LARGES: riKE INSURANCE COMPANY LOSSES ADJUSTED PROMPTLY AND Libewa,,,

7 Liverpool ang - l.ﬂllﬂll ! ﬂllﬂ._'ﬂlll[lli : Tnsurange Co,

RN R NN RN RN RRRRRRRRRNRRRReS! ‘sse's “’ 282 Inol ternre SARLLLLCTTTTN

€ Y. BAR3IAY,; Wil leni G. F. C. SMITH,
CHAIRMAN. CHIEF AGENT & PESIDENT Sicnrran
WM. M. JARVIS, ST JONN N B GENFRALAZTNT rOR MAP T iMF PRAVINATre

THE WATERLOO T. Royal-Victoria

MUTUAL FIRE INSURANCE COMPANY.

v aa el = >4 Life Insurance Co
Head Office, - - - WATERLOO, ONT i
TOTAL ASSETS . s334,083.00 = Head Office : MONTREAL. Capital : $1,000.000.
POLICIES IN 'OIOE 20,197
Intending Insurers of all elaases of insurable property have the option of Full Deposit in Government Securities for the I'volection of
insuring st STOCK KATES or on the Mutual System, iy . M .
Policy Holders made with the Government of Canala
CEORCE .A.DALL, C. M. TAYLOR,
i PRy DIRECTORS OF THE COMPANY :
OHN KILLER, Inspector.  JOHN SHUM VicePresldent | ., \uqpiprERN Eeq. | JOHN CASSILS, Fag
ANDKEW K. GAULT, Esq | REV. K M WAKDEN. 1)
| Hox, L.J FORGET, q. SAMUEL FINLEY, Fag
| JONATHAN HODGS ON, Ea GASPARD LEMOINE , F
Hox. JAMES O'BRIEN | bAvID Mumm K, Fsq
BRITISH AND FOREIGN MARINE INSURANCE (0, | issausns, = | | RAvaaes
T.G, RODDICK, Esql, M.D., M- DAVID BURKE Esq
Capital and Surplus Assets, 87,660,000. A i
Issues Open Policies to Importers and Exporters. OFFICERS OF THE COMPANY :
President : JAMES CRATHERN,
EDWARD L. BOND, General Agent for Canada, Vieo Presidonts - ANDREW F. GAULT,
piciele L6 AP EL
MONTREAL. Gen'l Manager : DEVID B CRRE. ALA, PSS

FED]:RAL LIFE o ‘

l 5’

Assurance Company
Head Office, - - Hamilton, Canada.

Capital and Assets . . . A . $1,331,448.27
Premium Income, 1897 . ; - ‘ . 860,71394

Dividends to Policyholders . . . . 39,24647 '
DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of Agenis.

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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THE

(anada Life fssarance Co.

Head Office, Hamilton, Ont.
'DTABL'SH.D 1847......

Capital and Funds over.... $1 7,400,000
Annual INCOM® OVOr ...« «. 82,740,000

Sum fssured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Dominion Burglary Guarantee Qo

(LIMITED)

SUBSCRIBED CAPITAL, #200,000
Head Office and Operating Rooms:

181 8T. JAMES 8T.,, MONTREAL, Que

Jnsurance against Burglary, Electric Bank, Store and House I'rotection
Floctrie Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost is trifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Managey

Telephone 1234, ‘
P. 0. Drawer 2302.

STEINWAY..

STADARD PIANO OF THE WORLD.
NORDHEIMER HEINTZMAN
SPIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
Old Pianos exchanged.
Writeoral] on

LINDSAY-NORDHEIMER C0.

2366 St. Catherine St., Montreal,

Simpson, Hall, Miller & Co,,

ANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T'able Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A, J. WHIMBEY,

Manager for Canada

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian corhpaqy for ca_qadinn Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.

Manager, P residen

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond ‘or a pretty little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we sel’.

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds # School Debentures
Municipal Debentures : Industrial Bonds

No. 1 Toronto Street, TORONTO, Canada.

A- W. MORRIS s Telephone 1420

BOND AND INVESTMENT BROKER
INSURANCE, Ac,
70 St Francois Xavier Street, M INTREAIL

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 ST JOHN STRERT. ¢

Cnrru;mnd-l-nu in MONTR |q:A '4-
ONDON,
NEW York Telephone 2520

ABBEY'’S
Effervescent Salt

Is an honest preparation, coming
as a boon to a disease worried
world.

K 7 k|
J. C. MACKINTOSH

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES
Has cholee lots of Provineial, City and County Debentures on
hand and suitable for Trusts, Insurance Companies and private in
vestors.
Speelalty made of Halifax Eleetrle Tram, People's Heat and
Light, Dominion Conl, and Nova Seotin Bank Stocks,
- —

Cable Address

Correspondence Solicited,

L “KINTOSH " )

NP —
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M GIBBON CASGRAIN, RYAN & MITCHELL, R. C. LEVESCONTE
ADVOCATES, BARRISTERS, &o. BWarrigter, Holicitor, Rotarp, ete.,
Canada Life Building, - MONTREAL. THE McKINNON BUILDING,
R D M'Ginnox, Q.0 T, CHASE CASGRAIN, Q.C,, M.P' TELEPHONE 689, COR. JORDAN & MELINDA S8
FEnov 0. Rvay, Vicvon B, Miransil. CABLE, * LEVESCONTE " TORONTO, TORONTO
RS 4 M Wikitar irearytun. MCCARTHY, OSLER, HOSKIN & CREELMAN
Profontaine, St. Jean, Archer & Decary, | Barrioters, Soliritove, Etr.
SOLICITORS, BARRISTERS, &c. | Freehold B“"d“'l!'-m.'o“o' Victoria Street,
Royal Inlurn;\;(:' I'i:‘a'l‘lf':ﬂ K 8a MONTREAL. | B B. Osler, Q.0., John Htllln Q O, LL.D., Adam R.Creelman
Harcourt, W. B. d, W, M. Douglas. H, 3. Onlee
w;ﬂmn @, MoCarthy, D. l Mo um.y c 'S, Macinnes, F. It Ocler
ATWATER, DUCLOS & MACKIE
ADVOCATES, EDMUND BARNARD, Q.C,,
181 st". d:mel St c- Montreal. CONSULTING COUNSEL,
on. A. W, Atwater, Q.C., M.P.P.
Chas. A. Duclos. e e J. F. Mackie. STANDARD CHAMBERS, - - 151 ST. JAMES STREET
Cams Avomess - WHITESCO."” MONTREAL.
’
WH'TE' O’HALLORAN & BUCHANAN' Improved Properties and Morgages for sale that are
Advocates, Solicitors § Attorneys, petting from 8 to 15 p.c. Address:

Oommissioners for the Provinces of Canada, Newfonndland
1 the States of New York, V t and Ohio,
No-‘e(orl L.llo l.!u?l.dl‘r’\‘. P.;l'l. dq:rmole;uq]:fr',.?‘oﬂ'"l‘oihL C. W. CHADWICK’

W. 0 Waire Gro, FLO'HALLORAN, AW PATRICK BUCHANAY pinancial and

Real Estate Agent ....RAT PORTAGE
HATTON & MCLENNAN DAVIDSON & CLAY

ADVOCATS, | Advocates and Commissioners EDWIN P.PEARSON, |C, W. ROCHELEAU,
British Empire Buliding, For the Provinces and Newfoundland — General Insurance Agent,
1724 Notre Dame St. Foard of Trade Bldg | Northern Assurance Company, | temEve HEREAE 4
MONTREAL. MONTREAL, ' “::b T Royal Iulurllrca( "
L N wnax, B4 6.c.y | TEERS DAVIDSOY, M0 MANL. B, vy ‘.«';.‘l‘.‘.'ifi‘i.’?«m’."A':.‘..T'.'.'."‘i A
Huam J Macposawn, QC, JSTEWART Turree, Q.C 17 Adelalde s‘ m" TORONTO THREE RIVERS, P.O.
Fuaxx H, Puirres, Wittiam J, Turren. B ——— -
*  MACDONALD, TUPPER, PHIPPEN & TUPPER, GEORGE J. PYKE. MUNTZ & BEATTY
Barristers, Solicitors, &c. Rt o GRNERAL AokNTs
Winnipeg, Manitoba. . CALEDONIAN Ins.Co'y.
Solle u‘uv i The Bank of Montreal, The Bank of British North Ame- Qlt‘bﬂ' FII‘C mm% CWP“!’ QUEEN Ins. Co'y.
pasy. Tae Hodsou's Ray Compang: - reen Faciic Rallway Gom- TORONTO. TORONTO, 15 Torouto Surcet
. A. SELWYHN, 8 M WEATHERHEID
J N GREENSMIELDS, Q.0 R A K GUEENSHIELDS, UL '
- '“‘:‘::::::,:r" General Insurance Agent,
R ting the Leading English and
GREENSHIELDS & GREENSHIELDS |oqper Ser ity | i i
Barristers, Solicitors, Ete, prampiaome . ler NN
MONTREAL. ! ""”ﬁ&L“&‘JI..‘.’?ﬂﬁE,““' BROCKVILLE LOAN & SAVINGS 00
| 108 Sparks Street, OTTAWA. BROCKVILLE, Ont.
Hox Jonx S mnu-. ll SELKIRK CROSS, Q. ( e

Al 3 s 5 W o cvon WA Sl | GEO, C, REIFFENSTEIN, | D, MONROE.
HALL, CROSS, BROWN, SHARP & COOK' bt | GP0r1 An r

Advocates, Barristers and SoliCitors, ‘ Fire and Plate Glass. ROYAL AND OTHER BRITINE
TEMPLE BUILDING, Mutual and Stook Principles INSUZACK CORPANIRE
185 8t. James Street, MONTREAL. 160 Canal 8t., OTTAWA CORNWALL, ONT
ROBERTSON, FLEET & FALCONER, TeLernone 1870
Advocates, Barristers and Solicitors, ‘ L. T. MARECHAL,
Standard Bullding, 157 St, James Street, ADVOOCATE
MONTREAL

W. W. Robertson, Q C. C. J. Fleet,

I

e s llln York Life Building, - VMONTRBAL.
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INGORPORATED 1033.

1 Suraygg  gower™

HEAD OFFICE - -

TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

o

Cash Capital, - - - $750,000.00

Tota! Assets, - - - 1,610,827.88

Losses paid since ommuuuon. $16,900,240.72
DIRECTORS :

Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President.

How. 8. C. WOOD
8. F. MCKINNON
THOMAS LONG

JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMS, Secretary.

C. R. C. JOHNSON, Resident Agent,
Canada Life Building, - - MONTREAL

. « THE, .

MERCANTILE HRE

INSURANCE COMPANY
: INCORPORATED 1878 :————

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL c - . $250.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . $108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS, CO.
with Assets of $(5,000,000.

JAMES LOCKIE, President, JOHN SHUH, Vice-President
ALFRED WRIGHT, Seerctary. T. A, GALE, Inspector,

Seottish Unlon # Naﬂonal

Insurance Comvany of Edinburgh, Scotland,
ESTABLISHED 1824,

Cepital, - = = = = = 000,
Total Assets, - - 44,763,437
Deposited with Dominlon Governmont. - 125,000
Invested Assets in Canada, - - - 2,103,201
North American Department, Hartford, Conn., U.8.A,
MARTIN BENNETT, Manager Jas H. BuewsTer, Asst, Mgr
WaLTER I\A\ Awum Re esid dent \g nt, Montreal,

Toronto,
Winnipeg.

MEDLAND & 8,
A, O AR umun

—eeea'L ML R

WESTERN

Assurance Company.

IFIRE AND MARINKE.

INCORPORATED IN 1881.

-
Head Office, - - - TORONTO
e et e —— —
Capital Suoscribed... ++..8$2,000,000
Capital Pald-up........ 1,000,000
Cash Assets, over..... 2,400,000
Annual Inoome, over................ 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,300,000

DIRECTORS :

Hon. GEORGE A. COX, PFresident,
J. J. KENNY, Vice-President and Managing Director

Hox, 8, C. WOOD W. R, BROCK
GEO, K. R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD
ROBERT BEATY

S S ——

Agencies in all the principal Oltics and Towns in Canada
and the United States.

™EEOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V. P.

Assets Dec. 31 1897

Income in 1897

Reserve on existing policies,
4% standards and all other
liabilities $186:3334133

Surplus: on 4% standard $50:543174

Paid to l’olicy holders in 1897 $21:106:314

$236:876:308
$48:572:26¢

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
C. H. ROBERTS, Cashier.
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THE MOLSONS BANK.

86th DIVIDIRD.

I'lie Shareholders of the Molsons Bank are
herely notified that a Dividend of FOUR
PER CENT anda Bonus of ONE PER CENT
upon the capital  stock has been  declared
for the current half year, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Brgnches, on and afier
the FIRST DAY OF OCTOBER NEXT,

The transfer books will be closed from the

23rd to 30th Septemler, both days inclusive,

THE ANNUAL GENERAL MEET
of the shareholders of the Bank will be held ag
s banking house, in this eity, on MONDAY,
the 10th of OCTOBER next, at three o'clock in
the afternoon,
By onder of the Boand
F. WOLFERSTAN THOMAS,
General Manager,

Montreal, 23rd August, 1808

THEBANK OF OTTAWA

Head Oflice s OTTAWA, CANADA,
$1,500,000
$1,125,000

Capital (fully |:.m|n;u -
Rest -
DIRECTORS :
CHAKLES MAG EE, Prrsivest, GEO. HAY, Vicr-Prrsipent
H

on. Guo. Bevsow, Jn, Avex. Frasen oMn MaTmen,
Davio Mactaksxs D, Murreny,

BRANCHES :

ALEXANURIA | Hawknsnuny Orrawa, Bank Mt Ruxrnpw
Anwrmion | Knewanin Paxry Sousn Tononto
BoacEmribon KeMrrvitis ll L —

Marrawa ORTAGH

Caresron Feacs
Orrawa, Kidean M | IA RTAGH LA KA IR

Davrwin
GEO. BURN, Ceneral Manager D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal,

Agents in 8t Paul . Merchants National Bank
Agents in London, Eng,

Parr's Bank, Ltd

lNSURANCE & FINANCE CHRON!CLE.
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'l‘ho BANK OP TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada

CAPITAL -~ - - - - $2,000.000

REST > “ . . . - 1,800,000
DIREGTORS

GEORGE GOODERHAM, U'res, WiLLIAM HENRY BEATTY, Vice Preg
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuut,

DuNCcAN CoutsoNy Gen'l Mngr,  Josern HENDERSON, Inspector

BRANGHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque  Lonaon
Montreal Montreal, Pt. St, Charles  Peterboto  Petrolia
Port Hope St. Catharines

BANKERS
Lonpon, Eng ,The City Bank (Limited ); New YOorK, Nationa! Bank;
of Commerce ; CHICAGO, First National Bank ; MANITOBA, Dkitisy
Corvmsia and NEw BruNswicK, Bank of British North Anerica
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifux,
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA.

I\m»molu‘n» 1832,
Capltal I'uld.up sesen, .
Reserve Fund. cens

DIRECTORS.

Jonx Dovrn President, JOuN Y, PAYZANT, - Viee-President
Jargus Hanr, K B SEEioN, CHARLES ARCHIBALL
HEAD OFFICE - = HALIFAX, NS,
H. C. McLron General Manager D, WaATERS,
BRANCHES,

In Nova Scotia— Amherst, Annapolis, Bridgetown, Dighy, Keutville
Liverpool, New Glasgow, North Sydney, Oxford, Pictou, Stellarton
Westville, Yarmouth.

In New Brunswick - Campbellton, Chatham, Frederickton Moncton,
J 5 m, St Andrews, Sussex, Woodstock
rlottetown and Summerside, Paspobie
F. Iumn-«!v Munager,

\lunqrr.
\lerl, Manager,

81,500,000
M), 000

o Inspector

In Priv L
In Quebeo—
In Ontario T
In \rulunu-llnwl—ﬁl John's, W,
Harbor Grace ~James Linrie, Man:
In West Indies—Kingsto .lnmulx'l \\'. P. Hunt, Manager,

In U S ~Chieago, 11l Alex. Robertson, Manager, and J. A, Mcleod,
Assistant Manager. Calais, Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000

Head Office, - - -« - Toronto
DIRECTORS :
Pres DONALD MACKAY, Esq
rving, Esq,, R, D. Perry, Esq., I
John Hallam, Esq,
CHARLES McGILL, General Manager,

BRANCHES :

G. R RCOCKBURN, E
Hon, J. C, Alkine, A,

Pres,

, Enq,

BE. MORRIS, lupectors,

Alliston Cornwall Mount Forest Port Arthur
Aurora lﬂm:«m Newmarket Sudbury
Bowmanville Lindsay Ottawa Toronto
Buckingham, (), Montreal Peterboro B0 Queen Nt
Vest Toronto
AGENTS :

LONDON, Exa —Parr's Bank, Limited. FRANCE & R¥UROPE Credit
Lyonnais. NEW YORK—Fourth National Bank and the Agents Hank of
Montreal. BOSTON—Tremont National Bank.

LA BANQUE JAGQUES-CARTIER

1902 HEAD OFFICE, MONTREAL
CAPITAL paid up) . . . . ”00,000
RESERVEFUND . . . . . $201,000
DimaoToRS ¢

How Avrn Dessarbins, President L} IhIluI Kaq., Viee Presiden
wrre, Bag, G N DUoHARME, 7.1 J. 0. BEAUCHEMIN, m
ENVENU. Genersl Manager i S Juan,
M baweer BaoskL, Asst Manager
BRANCHES ;
lnmrul ™ SL Oharles Quebec (St John Street)  Hull, P
Ontario Mtroet (8L Sauveur) St Anne
“ St Catberine. Kast: Boauharnois, P Q
" ( Cuneyotide Fraserville, P Q Victoriaville, I'Q
- (M Henrt) Edmonton, (Alberta, N W.T Ottawa.
. (S Joan Raptiste
SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCNES
FO CN ACENTS :
omptolr Nation Escompte do Paris. Lo Oredit Lyonnals
s, Comptoir National 8" Escompte de Paris. Lo Ordit Lyonuais. Glynn,
s, Currie & Co.
Naw Iotl The Rank of Amerioa.  National Park Bank.  Hanover National Bank
hase National Bank  National Bank of the Republic. Western National
|Ilnl
Bowrn, Mam | Mank of the ( Bank of the
Merchants National Hank.
Omeaon, 1uh Bank of Montreal
Lotiors of Credit for lnmm

ele., eto, isued avallable in all partsof the

workd Uotiections made o all parts of the Dominion.

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - 92,000,000
REST . R0 L 1,200,000
DIRECTORS.

H. 8. Howpasn, -« President, T. R, MERRITT, - \Viee Prosident
Winniasm Rawsay, Huanm Ryas ROBERT JAFFRAV,
T, SUTHERLAND STAVNER Erias Rouers
Heap OrrFice, - =~ =~ = = = TORCONTO.

D. R WILKIE, General Manager.

BRANCHES,

Essex, Ingersoll, Rat Portage, st \8,

Fergus, Ningara Falls, St. Catharines, Welland
Galt, Port Colborne, Sault Ste. Marle, Woodstoek,

Montreal, gu’.
‘1 or, \Nmnplnn t. and Leader Lane
TORONTO ! Yonge and Sts. Branch,
Yonge and lonr Sts. Branch,
Portage La Prairie, Man.
Albert, Susk, Fdmonton, Alta.
ton South Alta, Kevelstoke, B C.
AaxxT8—London, Eng., Lloyd's Bank, Ltd. New York, "llll- treal,
Bank of America.

ALASKA-YUKON—-KLONDYKE
Drafts and Letters of Credit issued payable at sgencies of the Alwka
Commerelal Company at St. Michael and ll-'w- ( l and at the Hudson's
Bay Co.'s Posts on the Mackensie, Peace, thabasca Hivors, and
her Posts in the Northwest Territories -M Brllhh wlumm

Bravdon, Man, Calgary, \la
w 1
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INSURANCE PUBLIGATIONS

FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Wontreal.

All Standard Insurance Books sold

the Insurance & Financs Chronicle: A weekly journal dev-
oted 10 the interests of Insurance and General Financial affairs,
) ‘hed in January, 1881, Annual Subscription
b I Volumes, per vol, .s.ecoesseencarsesssece.

FIRE INSURANCE.

Cancellation Tables, by ). Grisworn, The fullest and most extended

work ot the kind ever attempted ; showing both the earned and un-

earned premiums, both pro-rata and short rate, in actual figures of

any amount from 1 cent to $100,000,for any time from 1 day to syears, 10 00
Uassijication of Fire Hazards and Losses: A new, complete,

and Labor-saving method, I:‘y J. Grisworn,  Some eighty com-

panes have adopted this excellent system, and it is steadi ly growing

in favor as the {)nduvriun become more familiar with it, Cost

of complete OUtBt cevveraaseonanes, e 2800
Ducat’s Practice of Fire Underoriting, Single copies. Price .. 1 8o
Fire Agent’s Text Book,—An Annotated Dictionary of the terms

and technical phrases in common use among Fire Underwriters, Ry

J. Gusworn. To which is appended a Policy Form Book. The

whole s .5. slemented by Short Rate and Pro-Rata Cancellation ind

Time Ta »!n Published at the Office of the Insuranck & Finacs

Curonicir, Montreal, Price...ivieann..,...,
Fires ; Iheir Causes, F and Exti ] bi

alsou guide to agents respecting insurance against loss by fire, and

coutaning information as to the construction of buildings, special

features of manufacturing hazards, writing of policies, adjustment

of losses, etc., by F, oore, N.Y., 290 pp., 12mo., cloth, beveled

edge. Price per copy.. serisiiiiee e 300
Griswold’s Tables of Constant Multipliers and Time Tables,

Ihe Jime Table exhibits at a glance the number of months or days

intervening between any two given dates, from one dayto five years.

Ahe Table of Comstamt Muitipliers, for the rapid ( omputation of

Presiums, Cancellation of long term, annual or short terms policies,

Casting of lnterest, etc.; in set of 3 cards with portfolio. Price ..,. 200
Grimwold’s Fire Underwriter’s Text Book, -Revised and brought

200

down to date.  Much new and valuable matter has been introduced,
including citations of decisions in the higher courts, These citations
are numerous and cover the entire ﬁad. giving comprehensively

the LAw OF FIRE INSURANCE. The Index is very copious, referring

not only o pages but sections. Large octavo, 903 pages, full law

shee,  Published at the office of the Insumanck '& Finance

CuomICLE. Prio8. covvvescssesessresssnsssesessos EETERTTIME )
Griswold's Hand-RBook of Adjustments, By { Grisworn, Esq,

A new edition, revised and greatly enlarged. “The standard autho-

ity and most perfect compendium of information, tabular, legal,

etc,, on the adjustment of Fire losses extant, No ency or adjust-

ing outfit complete without a copy, Green cloth a gold. Price ., 150
Hine's Book of Formas—Policies, Endorsements, ¢tc, New edition,

greatly ruhr!ed with a treatise on policy writing by J, Grisworn,

Single copie # Price. S400 000 seeeanen siteiens sos saees ae,, 1 BO
Hine's Expiration Book.—Gocd for ten years from any date of

begiming. Noo L. 92 leaves, 10 x 16 (6 0 month), marbled sides,

leather back and corners ; for small agencies. Price. ... .,,.,

3 00
No. 2, g6 leaves (8 to month), cloth and leather . 5 00
NO. 3, 168 leaves (14 to month), cloth and leather 700

Reltow’s Fire Insurance Co p and sch and
projected in Great Britain and Ireland during the 17th and 18th cen-
tures, Of great historic value, comtaing information never before
pubisshed.  Edition limited to 250 copies. Price.ccsnsiiiretineees 8 00
Hine's Pocket Expiration Book. Good for seven years from any
date - gotten up on the same general plan as the large Expiration
Book, but very neat and compact. Handsomely bou: cl i
giitside-title, pocket size. Per copy...., e 150
Hine' Instruction Rook for Agents, new edition, revised a
greatly enlarged,  Single copies, P08, . 00eo0000000000050s000000 2050
Fire Insurance Expiration Books.—(By anu::z‘ For the Mer-
chant and Manutacturer, ‘Ihese very ingenious ai valuable books,
in the hands of a shrewd, sharp agent, who aims to secure and con-
L o120l 1he best business of his place, are simply invaluable. Price,..,

00
Published at the office of Insuranc & FiNaNcE CHRONICLE, "
Raters’ Adjustment of Fire Losses on Buildings, Priec e 200
Froofs o1 Loss Forma and Apportionment Blanks—On one
Sheet. Insukance CumonicLr kd.—Price, §1 per doz., §5 per 100,
Appraisement Blanks—Full form—Price, #1 per doz., $5 per 100,
Appraisers’ Award—Short form—Piice, soc. per doz., $2 per 100,
FINANCIAL.
Bond Values by Montgomery Rolline. —Tables showing net returns
of Fonds and other investments maturing in from six months to fifty
year o bearing interest at from 3% percent. to 7 per cent, pay-
yearly, at rates to yield from 6 cent.
Jing by eights and tenths, C of this
TICQ. c0o.eneraeencrsrsnnes . 300
Andreves’ Valuation Tables, at compound interest, showing value
Uop o ayments due at end of any half year, value of payment due
ball yearly for any number of half years, value of payment due
yearly at euddodl:r'y half year—from 6 months to 30 years inclusive
at ra yi 0m 2 per cent, to cent,, ascend i g
By Walter 5, A-dnv-.wl’nu... ..’..'...'..T.:..-....T....". .'ffm': 10 00

Bank s, HBankers and Banking, by N. S, Garranp, F.R.S.S., etc,
Ihe most complete Fi | and Statistical Dj Canada
ever publis| Containing Canadian and Provincial ‘nt y o
surance, Financial and Commercial Laws, Lists of Canadian, British

a0 Foreign Banks, Bank Directors and Bank home

> d'suﬂ ihﬂ-n e 'ﬂ":“:ﬂu of ¢ o

panies, , ete, comparative val

z:nt.:y aad Foreign Money, ete, Pric g e

at Publishers’ Prices, plus the duty.

Banks and Banking, —1he Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relatin Cheques, Warehouse
Receipts, Bills of Lading, Etc., also :ﬁ ving Bank Act, the
Winding Up Act, and Extracts from the Crinunal Code 1892. Ry
1) nﬂumn,« D.C.L,, LL.D.,, Member of the Bar of On-
tario and of Que Solicitor 1o the Motsons Bank at Toronto ;
Author of * Bills, Notes and Cheques,” &c., cte., with an intro.
duction on Banking i Canada, by 'B. E. Walker, Esq., General
Manager of the Canadian Bank of Commerce. Halfcalf Price. . .

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practice of I‘Luh hm‘nnncle. With valuable tables of
. A P of the ¢

involved in the science of Life Contingencies. Hy Naruan w".uv.
with additions by H. W. Smirw, Actuary, Revised Edition, 1893,
Pocket Edition, flexible leather cover

Actuaries Edition, quarto, extra tables veee

Life Agent's Manual, — The Insuranck & Financ CHRONICLES
new and revised edition of this wellknown hand-book. The
m of the publishers has been to supply a full and complete
wal of l)l rates of all life compamies actively doing business

m Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes rnrnliug special policies,  Bound in flexible
leather, weighs about four ounces, 61 x 174 inches, Contains 2s0
pages of solid, useful inform
Without, Price..cecece c00ee toreeiinsanensaesnsossne o
An Instruction Book for Life Insurance Agents, (
and Solicitors, By N, WiLLky, Actuary. Single
Three Systems of Life Insurance.—By Murvin Tanor, formerly
Actuary lllinois lnsurance Department, Valuable alike to policy-
holders and policy-seekers, and indispensable to the Life Insurance
solicitor, The Level Premium, the Natural Premium and the Assess-

ment systems are analyzed and illustrated by tables and plans per.

taining to each system in the fullest manner,

Agent’s Pocket Edition, .;umu.\l on bond paper, flexible Russia

cover, 240 pages. Published price, #s net . . .

The A. B C.of Life Insurance, Ay tlcmtulu{ treatise on the
fundamental principles of Life Insurance, Easi { understood, and
adapted to the general want of agents and others. Price.... ,....,,
nor‘“'l Valuation Tables —Based upon the Institute of Actuaries’
ortality Experience Hm Table at 3, 13, 4 and 4% per cent. Gives
Premiums and Reserves on all life and life and endowment paid-uy
policies, full tables of annuity. Price.,.,...
Napier's Construction of Logarithms, translated from
English with valuable notes. A valuable book. Price..,,

cease AL EETT RPN

om which no life agent should be

Agent's Monetary Life and Valuation Tables, By 1. Parks
Fackuar, Actuary, An invaluable work for Life Agents, New edition

LAW, Kte.

The Insurance Law Journal,—A monthly publication established
in 1871, and devoted exclusively to lnsurance Law. The latest
decisions published monthly, There is no other similar publication ;
this is the onl denmmry where the Insurance Decisions can be ob-
tained in gbody, Monthly numbers, each 50¢, Annual subscriptions,

ack volumes since 1871, forming a complete library of lnwirance
Law, g6o pages each, law sheep, are for sale. Price per volume. ...,

Oross and Digest Index 1o lnsurance Law Journal, Bigelow's Life
Cases, ], Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price. . ....,.....

A H Book on Mre Insurance Law, eficcting the Company
#nd its Customer, being the fire sections of the Ontario lnsurance
Act, 1897, with the Untario decisions since 1376, and the decisions
of the Supreme Court of Canada, Compiled by Roderick Jame:
Maclennan, ot Osgood Hall, Barrister-at-Law, T’nm B o

Hine & Nichols New eat of lnsurance Decisions, Fire and
Marine, together with a stract of the Law on each important point

Marine Insurance. The whole being a complete lrno‘nd-

Book e Law of Fire lnsurance. 1882, Law sheep. oo pp, Price,

Hine & Nichols’ Fire Agents’ Hand-Book of Tnsurance Law, I' tice.

Law of Assignments of Life Policies, By Hing & Nicnors,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it. - Brought down to date. Cloth

May on Insurance.—The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine. 980 pages, 8vo, Price..,....

The Law of Fire Insurance, - LH"" Franoens, Esq, The
most recent and exhaustive text-book on ¥ire Insurance. Sec
edition. One vol., 670 puges. Law sheep, Published at 87 50 o

Bennett’s Fire Insurance Cases, British and American, from the
earliest dates ; full and valuable, vols, Price per volume ......,,,

The Law of Insurance. —Livk Axd Acciognt INsuRANCE
Ruronts. By Mewviis L. BiGerow, of t.e Boston bar, with notes
to leading English cases, and numerous reterences. § vols. 8oo pages,
royal octavo.  Law sheep. Price psr volume. ... . vvs.rssrees

Insurance in Ontario —The lnsurance Corporations Act, 189,
practical Notes and Appendices. Appendix A.—Acts Sibs
the Insurance Corp Act, wit LK S L]
€, 136 (as amended or aflected by subsequent enactments) an Act to
secure to wives and children the Benefit of Life Assuranee. 2, K,
S. 0, 1688, c. 167, sections 114119, Statutory conditions of Fire
Policies and provisions relating thereto, together with other auxil
lary or declaratory enactment, Appendix b ~Departmental form,,
with directions as to their use, for purposes of the Insurance Corpo
rations Act, Appcndu L‘.--fonm of losuranee Contracts, Hlustra
tive of the provisionsof the Act, By William Howard Hunter, B.A,
Barrister-at-Law, with an_lowroductory Chapter by J. Howard
Hunter, M A, ﬁnvmlu-l-h'. Tnspector of Tnsurance and Regis-
trar of Friendly Sccieties for the Frovince of Ontario. Al the
recent and important cases, both in our own Courts and those of
the United States have been ily noted under ihe respective
Sections of the Act. Price—Cleth, Halfcallooes iiinonee
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Bank of Montreal

Established in 1817. Incorperated by Actof Parliament

—_—

CAPITAL (all paid up) . +« « « $12,000,000.00
Resorve Fund, . .« « s« « 6,000000.00
Undivided Profits, . .« . . . 982,210.87

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

By, Hox. Lok STRATHCONA AND MOUNT Hox. G, A DRUMMOND,
Rovar, G.CM G, President. Vice-President,
A T, Parersox, Esq, W. ¢, McDhoxawn, E
Huon McLENNAN, Kaq. E. B. GREENSHIELDS,
K. B, Axaus, Esq A. F.Gavwr, Esq.
W, W. OarLvig, Esq.

E. 8. CLOUSTON, Esq., General Manager.

A. MACKIDER, Chief Inspector and Superintendent of Branches.
B. BucnANAN, Inspector of Branch Returns,
JAMES AIRD, Secretary. W. 8. Crouston, Assistant Inspector

BRANCHES IN CANADA :

MONTREAL . . H, V. MErEDITH, Manager,
SATAKI0. oIk, oTaRIo. Lower Provinces. British Columbla
Almonte, Hamilton, Toronto, uebee, Nelson,
Belleville, Kingston, “ Yonge St. Chatha .B., New Denver
Brantford, . Branch  Monete , New West
Brockville, Wallaceburg St John . minster,
Chatham, Ambherst . Rossland,
Cornwall, QUEBEC, Hall Vancouver,
Deseronto, \1“n|n~ul Nanitoba W.T. Vernon,
Fort William, “ West End Winnipeg Man  Vietoria,
Goderich, Branch Calgary, Alta
Guelph, “  Seigneurs Lethbridge Ala

St Bir, Regina, Assi.
NEWFOUNDLAND © BANK oF MONTREAL, 8T, JOHN'S, NFLD,

IN GueaT BriTa LONDON, BANK OF MONTREAL, 22 Abehurch Lane,
LaNG, \Iumwvr

ek NEW YORK, R Y. HEnpEx, and J. M, GREATA,
Wall Street. CHICAGO, BANK OF MONTREAL, W. MUXRO,

anager
R’ AN G N llm Bauk of England, The Unfon

o Nati aal

AT BriTaIN: Lox

k of Lo , The London
Provineisl Bank of Fng. Live .
SoorLANp, The British Linen Com um "Bank, and B s,

BANKERS IN THE UNITED STATES Ll' YoRK, The National City Bank
The Bank of New York N LA |, BostoN, Morchants National Bank, ) B
Moors & Co, BU¥raro, The Marine Bank, Buffalo, SAN FRrAN 0
The First National Bunk. The Bank of British Columbia, The An lo
Californian Bank. PoRTLAND, OREGON, The Bank of British Colum bis

Aucusr 26, 1

Merchants Bank Bank of canada

CAPITAL PAID.UP, 96,000,000
REE, .. .. .. 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRESIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDRNT
JoNaTHAN Honasox, Eeq.
James P. Dawgs, Enq H. MONTAGUE AL

T. H. DUNN, Eaq., of Quebee. ROBERT MACKAY,
THOMAS me Eaq., of Toronto,

GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

JouN Cassins, Esq

Belleville Ingersoll Ottawa Sherbrook
Berlin Kineardine Owen Sound Souris -
Brampton Kingston Perth Stratford
Chatham London Portage Ia Prairle St Johns, Que.
Ed Prescott St. .lemmo Que.
Galt Mitehell Preston St. Thomas
Gananoque Napanee uebec Toronto
Hamilton Neopawa nfrew Walkerton
Hespeler Windsor

Montreal West End Branch, No. 2200 St. Catherine Street

RRANCHES IN MANITOBA AND N, W, T, !
Winnipeg, Man. ; Brandon, Man, ; Edmon
Assin, ; Nepawa, Man, ; Portage la Prairie, M
Rankers in Great Britain,—London, (Ilurn' Edinburgh nmlunu-r
The Clydesdale Bull [Limited]. lAnr The Bank of Liverpool l’r
CK«V n New York—63 and 65 Wall st., Me-rl John B, Harris,
errett, Agents.
Ilmclrn in United Sta; New York, American Exchange Nltmnll“
Boston, Merchants National Bank ; Chicago, American Exchan,
Bank ; St. Paul, Minn,, First National Bank ; Detroit, First hnlf“nlllﬂ;
Buffalo, Bank of Buffalo ; San Franeisco, nglo«lll'ornll Bank.
Newsoundland—The Merchants Bank of Halifax,
Nova Scotia and New Brunswick—Bank of Nova Scotia and Merchasts
Bank of Halifax.
British Columbia--Bank of British Columbia,
A general banking business transacted,
Letters of Credit issued, avaliable in China, Japan and other foreigs

Bank of British North America

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund K285,000 Stg.
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC

COUKT OF DIRECTORS, .
J. 0. Brodle Henry R, Farrer H.J. B. Kendall
John Janies Cater Kichard H. Glyn J. . Kingsford
Gasparyd Varrer E. A Hoa Frederie Lubbock
George . Whatman Secretary, A. G Wallls

HEAD OFFICE IN CANADA - ST, JAMES ST, MONTREAL
M. NTIKEMAN, General Manager, J. ELMSLY, Inspector

ﬂrunrho-.-in Cannda,

PROVINCEOE ONTARIO PrOVINOE oF NOva roxixce oF MANg-

SOOTIA, TORA,
1 ondon Hallfax Winnipeg
Brantford — Hrandon
Hamilton —
I'oronto PrOvINGE oF NEwW " "
Kingston BRUNSWICK ] u..\:\nlrl ...p;‘lll:nrml!
O awa St John '

\ietoria

Fredericton E
Vauneouver

PROVINCE OF QUEREC Rossland
» Kaslo
Montreal YUKON InsTRIOT, Slocan
Quebee Dawson City Trail, (Sub. Ageney)

Drafts on Dawson City, Klondyke. can now
'
be obtained at any of the Bank's Branches.
Agencies in the United States.
New Youk

(52 Wall Street) W Lawson and J, C, Welsh, Agents,

SAN Frasoim

(120 Sansome Street) H. M. J. MeMichael and J K. Ambiose, Agents,

In- ton Rankers  The Bank of England ; Messrs Glyn & Co.

Porcign Agents— Liverpool — Hal { Liverpool. Seotland — Natlonal
Bank of Sectland, | imited, and branches, Ireland — Provincial Bank of
Ireland, Limited, ‘and branches; National Bank, Limited, and branches
Australin-Union Bank of Australia. New Zealand— Union Bank of Aus
erabia.  Andia, CLine and Japan—Mercantile Bank of Inda, Limited. Lon,
don an  China —Agra Baok, Limited. West lmhu»(ol--nul Bank, Parls
Mesars Marcusra, Krauss et Cle, | yons—{redit Lyon
&7~ L usses Circular Notee for Travsliers, available in .u parts of the world,

Countries,
HEAD OFFICE

The

Canadian i

Bank PAID-UP CAPITAL
$6,000,000.

of REsT
Commerce oo

DIRECTORS
Hox, Gro, A, Cox, President. Rowr, KiLeoun, Ifoq. Vice-Pres,

Jaa, Onthon Eaq, Matthew
J. W, Flavelle, K " John Hoskin, q.(,.. LD,

B, E, WALKER, General Innun. J. H. PLUMMER, Ass't Gen, Manager,

A. H. Ireland, Inspector, M. Morris, Ass't, Inspector.
Branches of the Bank In Canada;
Ontarlo,

Ayr Collingwood | London Sarnia Toromta
Barrie Dresden Orangeville | Sault Ste, ; 'l‘mo:m’,’
Belleville Dundas Ottawa Mare | Walk
Berlin Dunnville Paris Seaforth | Walkerville
Blenheim Galt Parkhill Simcoe Waterloo
Brantford Goderich Peterboro’ Stratford Windsor
Cayugs Guelph St Catharines| Strathroy Woodstoek
Chatham Hamilton
Quebec, | b B, Columbl Yukon Dist,

Montreal l Winnipeg Vancouver Dawson City,

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, - = - = = =~ LONDON,

Correaspondents:

lluu OniNaand JAPAN—~The Chartered Bank of India, Aw-lh

b ~Y—Deutsche Bank, FRANOK—Lasard Fréros
. Matthieu & Fils,, Brussels. Iqu.Ann—lHnonu-
EALAND—Union Bank of Australis,

s 1k of Afriea, Ltd. Standard Bank of South Afries
SOUTH AMERIOA don and Brazilian Bank, Ltd. British Bank of
Ameriea, Ltd,  MExioo 0o de Londres y Mexico. Brrsup,
Bermuda, Hamilton. W Inpiks —Bank of Nova Scotla, K
Jamnaies olonial Bank md Branches. BrITISH COLUMBIA~
British Col SAN F Bapk of British Columbia.
Yorx—American luhnp National Bank, CH104@0—North-Wi
National Bank,

',‘_'l - P-Nuhd by R. WiLsON- SIlﬂl at 151 St. Jemes Street, Standard Chambers, Montreal,




