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TORONTO 1900

Ten Cents

BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
~ SHARE CERTIFICATES, BONDS,
. DRAFTS, CHECKS, LETTERS OF
" CREDIT, ETC., FOR CORPORA-
" TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
BALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK ND
| COMPANY

ENGRAVERS OF i
BANK NOTES, BONDS, srocx
CERTIFICATES, POSTAGE Am; § ¥
REVENUE STAMPS and all mm

tary documents. i :
The work executed by this Company w Wod
by the
LONDON, NEW YORK, BOSTO!!
and other STOCK EXCHANGES |

HEAD OFFICE, - O‘I“!‘AWA

Branches:
MONTREAL
9 Bleury Street

TOIOM’O ¢

4c

<7

B 2

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND

CAPITAL £1,000,000
~ Toronto Agents : SZELISKI & MCLEAN
CHARLES COCKSHUTT, D. R. #ILKIE.
§ T. H. HALL, Manager for Canada.

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance
CHARLES COCKSHUTT, President

Managers for Canada
W. G. FALCONER C. NORIE-MILLER

“ANApjaN casUALTY

AND BOILER INSURANCE COMPANY

The Year's History in Tab]ond

90
1 oy D

s SN =t e

l“Tll“o
The Monetary Times of January 8th, [9|0
will be the Annual Statitical, R_evnew‘ and
Outlook Number. Authoritative articlgs on
Bankjng, Bonds, ' Insurance, lnveﬁicnﬁ.
Order copies early. | Better aill, send s
$3.00 and you will receive the papef cvety
“week till January 18, 1971, including the

Review Number.
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L-W.
Bamnis . T Brandon, Man Vernon
-.q-k"' Onigary, Alber » Viotoris

Jobn s,—Bank of Montreal. Birob

of Islands)—Bank

{
i

The Canadian Bank of Commerce

HEAD OFFICE—TORONTO
Cﬂ $10,000,000 Reserve Fund $6,000,000

Paid-up
I.LW‘IW.'.....M.M A. Lai Cen. Mgr.
BRANCHES OF THE BANK IN CANADA
oounnl: *:ND YUKON

Crasbrook Kam
Creston New Westminster  Revelstoke
Dawson #‘ City Peaticton Vancouver (4 offices)
Fernie - usp Prince Rapert Vh-d:i
Greenwood anaimo White Horse
NORTH-WEST PROVINCES
Bawlt Grandview Milestone Shellbrook
Brandon Grasum Monarch Stavely
Haward = Jr Strathcoma
Calgary (3 offices) en oosomin
Canora w Naston Strathmore
Carman River Neepawa Swan River
Carmangsy boldt Nokomis Treberne
1 North Battieford Tugaske
lanisfree Olds Vegreville
Dasphis Kamsack Outlook Vermilion
Langham Pincher Creek Vonda
Drinkwater Lanigan Ponoka Wadena
Lashburo Portage la Prairle  Warner
Edmonton Lethbridge Prince Albert Watroas
Elbow Lloydminster Provost Watson
Elfros Macleod Radisson Wetaskiwia
Elgin Medicine Hat Red Deer Weyburn
| 4 Melfort Regina Wilcox
Gilbert Plains Melville Winnipeg 7 offices!
Glelehen Saskatoon
ONTARIO AND QURBEC
Ayt Eik Lake Moutreal @ offices)  Seaforth
Exeter (Orangeville Simcoe
Belleville Forest Uttawa 2 offices) Stratford
Berlin Fort Frances Paris Strathroy
Blenheim Fort Willlam Parkhill Thedtord
Brantford Galt Parry Sound T (13 offices,
Cayuga Géoderich Peterboro Walkerton
Chatham Gowganda Port Arthar Walkerville
Cobalt Guelph Port Perry Waterloo
Coliingwood Hamilon Quebec Wiarton -
Creditors Kingston Rainy River Windsor
Latchford t Catharines Wingham
Dundas Lindsay Woodstock
Dunaville Leoadon Sault Ste. Marie
. MARITIME PROVINCES
Alberton Charlottetown Parnboro Summerside
Amberst Halitax St. Joha Sydney
Antigonish Middleton Shelburne Truro |
M Seuris Windsor
g Ty W
IN E STATES
Now York Ore- n Francises
Seattle, W Alaska

IN GREAT ’
LONDON: 2 LOMBARD STREET, E. G

“THE MOLSONS | " gmuman
BANK nnsnm
" s3s000m

HEAD O .l:"lce

- - MONTREAL
ARD OF DIRECTORS : -
Wi, MoLsoxw MACPHERSON, Pﬁ 8 A V ice- President,
5 L P. H. Markland
Gordoo, Jamzs Brrior, m

Ml% Chas. B General
A.D.Wnn.a -l.-&d-r- '.i.bnm“
W. W. L. OwiPMaAN, .lwrlu-l.nl A. Harnrizs, Ass't Inap'm.

Calgary BRA c&t
Camrose Hamilton— West End 'wh-
Edmonton ames Street East End Branch St ! ‘h
%‘ rket Branch T St
en“ Iroquois St W. "_"_
Westminster A. Kirktton w -
Manitobs— Lambton Mills Waterloo oter Bt
Winnipeg London West Toroato Pierreville
Onmtario— Lucknow
Alviastos Meaford Woodstock e
Amberstburg Roberval
l”:vD‘ Morrisburg Quebec— Sorel
’ Norwich Arthabaska St. Cesairs
Chesterville Ottawa Chicoutimi Ste. Flavie Station
Clinton Owen Sound St. Ours
Drumbo Port Arthur P Ste. Thérdse do
Dutton Ridgetown and Riviere do  Blainville
Exeter Simcoe Loup Statica Victoriaville
Forest Smith's Falls Kaowiton Waterloo

AGRNTS IN AT BRIT

St. Marys "
LoLos1Es—London
o ey Bank, Limited. m
Bank of Australis, Bouth
France—H8ociete Generale.

in 1886. Royal Charter tn 1840,
N apras, T eLae
R FUND - - .

AN 8t.
STIKEMAN, General
H. B. MACKENZIE, Superintendent of
EACHERN, Superintendent of Branches, w

o u‘ No
AMES ANDERSON, 0. R. Inspector of Branch
’ F. HOPE, A.m J. H, GILLARD, Assistant Inspector,
BRANCHES IN

Alexander, Man Sask. r'c Bt "t
e T z

Belmont, B.C. “ B o
mm m H--.l.o. S
Ont. . vuivan. gnuuo-. Wur
Ont Kaslo, B.O. m."% B O
Kelliher, Raymore, Sask. Vareunes. P.Q
m Rosthern. Sask ﬁ
Dist. *  Market Semons, W
Sask. - lﬂ-‘m St, Jobn's p Yorkton,
Duncans, B. C. 2 .u.s..::- N. -~
Drafts on South Africa Indies ma obtained at the Bank’s Branched
AGENGIES IN THE UNTTED ATES,
New York—53 Wall Street—H. M. J. and .M‘ﬂ
m—ﬂl:- O. Welsh and A. 8.
Eﬁ and
w Limited.
Agents in Oanada for &

BANK OF NOVA SCOTIA

INCORPORATED 18ga.
Capital Pald-up, $3,000,000. Reserve Fund,
HEAD OFFICE, - HALIFAX, N. S
mlu!
m:.lrunn..h-ib-&s Cuas. A_uaw
GENERAL MANAGER'S om%:.' TORONTO, ONT
H. C. McLsoo, General Manager. D. Wu-n.mn-d“
Gzo. Sawpemsow, C. D, Schurman, Inspectors. -

BRANCHES

Mines, Truro, Westville,
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)

- OF CANADA

e Dividend Notice No. 91.

i Notice is hereby given that a Dividend at

f- the rate of Seven Per Cent., Per Annum, has

been declared on the Paid-up Capital Stock ot
this Institution for the current quarter, and that
the same will be payable at the Bank and its
Branches on and after

Wednesday, the Istday of Dou-bcrun.

The Transfer Books will be closed from
November 16th to 3oth, both days inclusive.
The Annual General Meeting of Shareholders
will be held at the Banking House, in this city,
on Saturday, December 18th next. The chair
to be taken at 12 o’clock.
g By order of the Board,

G. H. BALFOUR,
General Manager,

Quebec, October 23rd, 1909.

HOME BANK
OF CANADA

QUARTERLY DIVIDEND
Notice P!-;R.-*‘AN Un- that .di..a..elwfL at .C::: g ::xapgﬁ
. M the t t

o Comds b bous dostered

for the THREE

the 30th of November, 190, ndthn—wibc
:’“"l" O‘adBn.chlundde.du-day,

bf;{h December next. The transfer books will be closed from

the 30th November, both™ days inclusive-

B Board,
R - AMBMASON.G@«JM”
oroato, October 21st, 1909

of Canada. THE COMMERCIAL
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w | Imperial Bank

J— ' Established 1875

00 CAPITAL AUTHORIZED, $10,000,000.00

: CAPITAL PAID-UP - - -  5,000,000.00 |

L RESERVE FUND - - - - 5,000,000.00
DIRECTORS:

= | B EE e

o | G SO S ST o B Mo

1 " HEAD OFFIOE, - - g o AR | ondlt e,

R Gonere! MOPPAL, Chie Tomportr Geveral Masager

on.n

S A S

i

v N ine Natiual Bask. Mestrosi—The

!i

OF SCOTLAND, l

Established 1810. ;”

Pald-up Capital,
Reserve Fund,..

.................

Pension Reserve Fund...........
ALex. Bogiz, General Manager Jas. L. Ano‘}mﬁ m

LONDON OFFICE: 62 Lombard Street, s.
Georae S. Cou*rﬂ.phht anager

-
E

i
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THE TRADERS BANK OF

Capital and Surplus - - $ 6,3
Total Assets over- $39,000
sOAHRD OF DIRCCTOR. 8 ;-t'
D. W
. Kl
5. W “ﬂ;

Esq., President. Hou. ]. R. Stratton, v Ml
- %“ I EEB J 8?&%’""
amilton, XK.C,
g3 H. S. Strathy, Esq., Toronto. 7 f poeng

Auditor to the Board ; Jobn L. wuls.~ ,
MEAD OFFICE: TORONTO

Stuart Strathy, Gen, Man, N.T. Hllh.ry Gcn Man.
J. A. M. Alley, Secretary. m
luncntl. ONTARIO
*Alma Elora
*Appin Embro Orﬂu
L =|='-' Ouot'v.ﬂll
Aylmer
von Fort William Owen Bound
Avion Glencoe P-hl"!
*Beachville Grand Valley Port Hope
Beeton Prescott
Blind Rive Eﬂu ;lfuuu
Bridgebur, amilton East
Brownsvil A Harriston n':ﬁ"" -
Brice Mine Ingersol! Rock wood
sulnfu- Kenors Rodney
il Kincardine St. Catherines
Clifford Lakefield St. Marys
Collingwood Lea Sarnia )
Chapleau Lion's Head Sault Ste Marie
Drayton L Schomberg
Dryden assey ) *Spencerville
Dutron . *Mount Elgin Stratford
Durbam Mount Forest Stoney Creek
Elmira Nowc.tlc :spmu¢icu
) North Bay
ALBERTA mMTGN(UAN
Calgary Camrose Saskatoon Zealandia
Castor Didsbury Forget Kegins

Ci s s ek York —The
Great Britain — London City and Mi -
Natioss: Park Bask of lcl York. M—Mlﬂta.‘b-
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The Merchants’ Bank Bank of Hamilt
mmné.w-up’ OF CANADA  ReserveFunds M"“‘mm + « « + . Hamiiton,
$6,000,000 ESTABLISHED IN 1864 $4,400,997 el Und‘--u..... ..;..::::::::.:::m
; , 'otal Assets—Over $33,000,000
HEAD OFFIOE, MONTREAL Shrastors::
BOARD OF DIREGTORS : SON. WILLIAN GIBSON.....Pusibust. ) SURMPULL,.... Vil
Sir H. Montagu Allan, President  Jonathan Hodgson, Esq., Vice-President Col., the Hon. J % C. C, Dalton, Toronts

T. Long, Esq. C. F. Smith, Esq. H. A. Allan, Esq.
C. M. Hays, Esq. Alex. Barnet, Esq. F. Orr Lewis. Esq.
3 K. W. Blackwell, Esq.

E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief insp'r

ONTARIO
Acton Elora Kingst: Nap St. Thomas
Alvinston Finch | Lancaster Oakville Tara :
Athens Fort Wil*nm Lansdowne Orillia Thamesville
Belleville Gailt Leamington Ottawa Tilbury
Berlin Gananoque Little Current (wen Sound Toronto
Bothwell Georgetown London Parkdale Parl't St.
Bramp Gl Lucan Perth Walkerton
Chatham Gore Bay Lyndhurst Prescott Watford
Chatsworth Granton Markdale Prest West Lorne
Chesley Hamilton Meaford sl Westport
Creemore Hanover Meadowvale,sub Renfrew Wheatley
Delta Hespel Mildmay Stratford Williamstown
Eganville Ingersoll| Mitchell St. Eugene Windsor
Elgin Kincardine Muirkirk (sub) St. George Yarker
; QUEBEC o
treal, Head Office: St, James St. Beauharnois Sher
. l:& St. Catheripe St. E e g S, Aguiths oo
X . B. =
St. Catherine St. W. * $t. Sauveur St. Jerome
1330 St. Lawrence Blvrd. Rigaud St. Johns
Town of St. Loyis Shawville St. Jovite
4 ALBERTA
Acme Daysland Mannville Sedgewick Vegreville
(Tapscot P.O.) Ed ' Medicine Hat  Stettler Viking (Meig'n)
Botha (sub) Killam Okotoks Strome (sub)  Wainwright
Calgary Lacombe Olds Tofield Wetaskiwin
Camrose Leduc Castor Trochu Red Deer
Carstairs Lethbridge
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregar Neepawa la Prairie Winnipeg
Gladstone Morris | Oak Lake Russell
SASKATCHEWAN BRITISH COLUMBIA
Arcola Maple Creek Unity Nanaimo Sidney
Carnduff Melville | Whitewood Vancouver Victoria
Gainsborough Oxbow Kisbey New Westminster

New Yorx Acency—63 and 65 Wall Street
Bankers 18 GrREar Britain—The Royal Bank of Scotland
Torosto Brascu—A. B. PATTERSON, Manager

THE DOMINION BANK
HWead Office, Toronto,
Capital Paidup, - - - -  $8980,000
Reserve Fund and Uddivided Profits, 5,280,000
ey bR

Directors—E. B. ml. M.P., President ; WiLsor D. MaTTHEWS,
Vice-President; A, W. AvsTiv, W. R. Brock, R. J. Canistiz,
amMEs CarruTHERS, JaMzs |. Fov, K.C.,, M. , A. M. NanToN,

. C. EaTon, Crarence A. BoGerz, Manager.
Branches and Agencies throughout Canada and the United States.
Cellootians made and remitted for y.

Drafts bought and sold. .
Cemmereial and T ' Letters of Credit issued, available
in all parts of the world.

Y

Union Bank of Halifax

W, IOIICRTSON. Presivent.

A %. Jowns W.M. P W
; ) N. B. . M, P, Wesstan
Head Office, . . . . . Halifax, N. S.
B L THORNR. ... ci0avscaccsssivesons Manaonn,
— Eg S. STR LANDS:-I'AHO-M.IA_
LY eceesnm il —

IN NOVA SCOTIA A.um..‘.o-n" Aricha
- oyal, Arichat, Baddeck, B-m
Passage, Bear River, IM% " ater, Clarke
Dartmouth, N”Lb"“—' Glace Bay, alifax, Valifas (North Ed), Javer:
Mabou,

Iiddl‘:: New - North Sydaey, Parrsboro Sh-h?l' 5
Sullxb-. Sydney. S ' Mines, St. Peter's Truro, Windsor, ar-
mou
IN'NEW IIU%WICK—&. ohn.
IN PRINCE EDWARD ISLAND Crapaud®
IN-BRITISH WEST INDIES—Port of Spain, Trinsdaa.
IN _PORTO RICO—Ponce, San Juaa.
CORRESPONDENTS
Lomdon Westminster Bank, Loadon,
Bank ot Toronto and
National of York.

LA BANOUE NATIONNLE
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| BANK ey
‘ Board of Directers:
,,,,,,,,,, o | g lommT.
Gaapart Lomoine W. A Mamsh Thos MoDougall G. O Beuert, K.,
8. B. STEVENSON, Geveral

Quebes Bt. Peter 8t Reafrew, Ont. Inverness, P.Q.

" 8t ! Jtiawa, unt Que.

nille; | Y St hh““ %
..m Jammes Bt ““ . Xy

% Rt Ostherine B

o Atwater Ave, m&

AGENTS— Londoa. of
R i et S bt e Yo A AT

Founpep I 1860

Capital - = = = = = = = $2,000,000.00
Reserve Fund and Undivided Profits $',] 03,605,862

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities. i

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of fuads, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

—
EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,000,000
HEAD OFFICE . . SHERBROOKE, “
With over seveaty-three braach offices in the proviace of Quebsc,

COLLECTIONS AND BANKING BUSINESS CENERALLY °

IN THAT IMPORTANT TERRITORY
Braaches in MANITOBA, ALBERTA asd BRITISH COLUMBSIA

we offer facilities possessed by no other bank in Camada for ’

CORRESPONDENTS ALL OVER THE WORLS.
I
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[THE FARMERS BANK of CANADA

November 20, 1909- ‘THE MONETARY TIMES ‘l .‘I‘O;

The Bank of Tordnto.f

Dividend No. 113.

is hereby given that a DIVIDEND OF TWO AND

PER CENT. for the current quarter, being at the rate

of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock

‘hu.mthhdnybondodﬂ.d.udlhuthmvmh
at the Bank and its Branches on and after

The ist day of December next.

uWofmordntbodcuofbodmuthmhday

of November hext.
THE TRANSFER BOOKS will be closed from the 16th tgnn

$5th hytdhlonnbu next, both days inclusive. {
By order of the Board,

D. COULSON,
The Bank of Toronto, Toronto. General Manager.
October 27, 1909.

THE BANK OF OTTAWA

that the same will be payable at the Bank and its Branches
o asd after Wednesday, the first day of December, 1909, to Shareholders
o the close of business on 16th November next.
annual General Meeting of the Sharcholders will be held at the
lnuhtﬁlciwuwmcmy,muhaydboeubam

the chair to be taken at 3 o’clock p.m.
By Order of the Board,
GEO. BURN,
Manager.

Ortawa, Ont., October 18th, 1909

The Bank of New Brunswick

Notice is hereby given that a dividend of three and

one quarter per cent. (3} p.c.), being at the rate of thirteen

cent. (13 p.c.) per annum on the capital stock of this

has this day been declared for the quarter ending

315t December, and that the same will be payable at the

Baok and its branches on the 31d day of January next,
to the shareholders of record of 20oth December.

By order of the Board.

R. B. KESSEN, General Manage
St. John, N.B ; 15th November, 1909.

-

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Rt. Hon. Viscount Templetown, Hon, President.
Col. James Munro, President.
Allen Eaton, W. G. Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Evan Smith, K.C.B. C.S.1. and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.
BRANCHES

Allenford, Burgessville, Haileybury Milton, Stouflville,

Arkona, Camden East, Kerwood, Norval, Trenton,
Cheltenham, Kinmount, Philipsyille, Williamstown
Dashwood Lakeside, l'-taod. Zephyr,
Embro, Lindsay, Sharbot Lake,

Brucefield Fingal, Millbank,

Sub-Branches
Dunsford, Gormley Janetville, Nestleton Newton,

CORRESPONDENTS)
land The Merchants

THE NATIONAL BANKOF
SCOTLAND, LIMITED |

Incorporated by Roya! Charter and Act of Parliament.  Estalulins i s

DIRECTORS $ if i
W. F. Cowan, President. Frep Wyip, Vice President, :, . lg:
W. & Johnston, W. Francis, F. W, Cowan, H. Langiois, T. B. McMillpe:
Heap Orrics, + TORONTO, Omt. i‘ i
| —— § &
GBO. P. SCHOLPIELD, Geners! Manager J. 5. LOUDON, Assistant GHutshi Manager
— ® 2F iy

SAVINGS BANK DEPARTMENT AT ALL

THE STERLING BANK

S
)
]

- &
Capital Authoriz . - $1,000000 ¢ >
Capital Paid-up - . 845,898 '
Reserve Fund - 207,878 ¢
Total Assets = - . - 6,078 888 :

Direstors—G. T. Souss, President ; W. K. Guons, Vi President;
H. WiLszrrorcs Aixsns, B.A., M.D., M.R.CS. (Enc.) 'C"3. -
PENGER |

J. T. Gowvon; Siowey [Jonus; Nomt Masswait; wid

Jowx H. Trioss. 5% :
F. W. BROUGHALL, General Mer;;

THE METROPOLITAN BANK

CAPITAL PAID UP $1,000,000.00
RESERVE FUND AND
UNDIVIDED PROFITS ! ~ LI
S. J. MOORE, President. Head Office
W.D. ROSS, Gen. Manager. l TORONTO, CANADA

Letters of Credit issued, avail-
Accousts of in able everywhere Drafts bought

dividuals firms and corporation and sold. Collections promptly

United Empire Bank of Ganada
ACCOUNTS
It is the aim of this to
place where its depositors may feel that f
the management can do for them will be con-
THE ST. STEPHEN'S IANK
e
essrs. Glyn, 2 Co. Naw York The
::;:é‘?i_ Lo::. “‘:l:ln Bank :;.‘I:ru:l:::ri“ :m .-:

« It pays municipalities to have their
announcements in the pnpc_lfquhlch
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the

world. That paper is 1
The Monetary T
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An Anthomﬁzcd Trustee Investment

The Debentures issued by this Corporation are a security in which Executors

and Trustees are authoris ed to invest Trust Funds.

Per Cent. per annum, payable half-yearly.

They bear interest at
of one hundred dollars and upwards, as may be

They n{é issued in

desired by the investor, x for terms of one or more years.

Interest is computed f o the date on which the money is received.

They have long favorite investment of Benevolest and Fraterna!

Tastitutions, and of Britigh and Canadian Fire and Life Assurance Companies,

largely tor deposit with
ﬁonotothcamou-tofu#ndunm-mh Dollars.

Canadian Government, being heid by such institu-

A imen Deb e, with Interest Coupons attached, and all

particulars will be forwanded on application. .

TORONTO

Canada Permanent Mortgage
TORONTO STREET -~ - -

|
|
!

The Standard Loan Company

We offer for sale debentures bearng interest at FIVE
cent. per annum, payable half-yearly. ihese debentures

an absolutely safe and profitable investment, as the purchasers
nave for security the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

Vice-Pres. AND Max. Direcron :

PRESIDENT .
ALEXANDER SUTHERLAND W 8. DINNICK

DIRECTORS
N. LORD STRATHCONA asp MOUNT ROYAL, G.C.M.0.
RIOJHRHI\?AMHBRBR DAVID RATZ R. H. GREENB
J. M. ROBERTS A. J. WILLIAMS

HUGH S. BRENNAN

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

400 DEBENTURES

HURON @ ERIE

ONE TO FIVE YEARS
Loan and Savings Co.

| INCORPORATED 1864
Paid Up Capital .. ve $ 1,900,000
Reserve .. .. 1,725,000
Assets, over .o .o 11,500,000

T. G. MEREDITH, K.C,, President

HUME CR(;:W.\;:F LONDO H. W. GIX:::.S.Mgr.

THE HllllTOF PHOVIIE!T AND LOAN SOCIETY
Half-mrlyj Dividend No. 17 and Bonus

Notice is hereby ‘“iven that a Dividend at the rate of Six per
cent. per annum | has been declared for the half-year ending
December 3ist, 1949, upon the paid up Capital Stock of the
Society, together with a Bonus of One per cent, and that the
same will be payable at the Society’s Head Office, Hamilton,
Ont., on and aftéer Monday. the third day of January, igto.
The Transfer Books will be closed from the isth to 3ist De
cember, both day? inclusive. By order of the Board.
i C. FERRIE, Treasurer.
Hamilton, 1sth November, 1909

LONDON & CANADIAN LOAN & AGENCY CO., L.
51 on‘: treet, oronto
TABLIsHED 1873
Paid-up Capital $1 000,000, Reserve $a85.000,

Debentures

Issued, one hundred dollars and upwards, one to five years

4 Per Cent.
Interest payable half-yearly, These Debentures are an Authorized Trustee
Investment. Mortgage Loans made in Ontario, Manitoba and Saskatchewan.
w. WIDD. J., Segretary. V. B. WADSWORTH, Manager

Assets §3,700,000
|

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent

Capital Paid-up - 5724550 :
Reserve Fund « 35000 0 Total Assets $2.593,19 &
President

HON. SIR WM. MORTIMER CLARK, LL.D., W.S,, K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issuad to pay 1%, a Legal Investment for Trust Funds,
Deposits received at M interest.
Loans made on/improved Real Estate, on favourablé terms.

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

The RELIANCE Loan a0 Soings

84 KING STREET EAST - TORONTO
Hox. Jouws D:von v.{::? Guss  J. :me W. N. Dovtan
Permanent Capital, fully paid - $ 775,000
ST S R L S s 2,000,000
Deposits subject to cheque withdrawal. We allow interestat
3% per cent, compounded half yearly on deposits of one
dollar and upwards.
Debentures issued in amounts of $100 and upwards for periods
of from 5 to 10 years with interest at 4 per cent. per anmum
payable half-yearly. Monies can be deposited by Mail.

IGRICUHNIL%I. SAVINGS & LOAN CO.

ONTARIO

- = x Reserve Fund, $319,000
Pald-up Caplital 2'0‘0’ : ae e
DIRECTORS :
T. P. McConmcx

W. J. Reip Pres. Tuomas Bearme, Vice-Pres.
T. H.: SmaLLmAN M. MASURET

ed improved f and productive city and town

propert
i i Sterli
Debentures issued in Currency or ag.. P. BUTLER,

5%, DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R, STRATTON, President F. M. HOLLAND. Gen Manager

The Ontario Loan and Debenture Co. ‘.‘.’;:...;"“.‘.':gn”:

Capital Subscribed, #2,000,000 Paid-up, 51,200,000 Reserve Fund,
Total Liabilities, $2.144,668 Total Assets, $4,139,925

issued for two to five years with half-yearly
4° nm.'.m couvon:: n:lt”lynblcmwi:.bout 1chllr' at any
agency sons’ Bani Legal nvestment

O Per Anmum ¢ "rrust Funds. -
Mortgage Loans on Improved Real Estate. ALFRED M.SMART, Man

|
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MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the same as other g‘rades.
Why not buy the best?

Phones M. 5597-5598

Main Office 79 King St. East, rm-,.,}
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THE ROYAL TRUST COMPANY || The Corporate Executo .

HEAD OFFICE, MONTREAL

_ Capital Fully Paid - - $1,000,000 2 N . 5
Reserve Fusd - soo000 Will bring into the management

R et oo s e —— of your estate Res onsibilit : E:- :
Mount Roysl, G.CM.G.. R. B. Axous ¥
President A. BaunGaxTEN dom of a competent Board ;Qf :

Sir Epwarp CLousToN, BarT.

E. B. Gaxmameioe ; business and professional men.

C. R. Hosmer |
H. V. MEREDITH ADVISE WITH - H

Sim W. €. Macoonaco | The Toronto General‘Trusts
James Ross | amr‘mn :

M. S. L. RICHEY, gm &O.CSuvAool;'nnn. K.C.V.0.
S T — ESTABLISHED 1882
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.‘,_ '
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-

National Trust Company, || Executor and Trustee
Limited ' ?u«n,:ﬁ:?mgumgu:x%ﬁmﬁs:‘mw
18-22 King Street East, Toronto e e =i puaR RS
. . duals are chosen in similar capacities. &0

THE

CAPITAL - -  $1,000,000 | il

RESERVE - - 550,000 | TRUSTS AND GUARANTEE COMPANY
| LIMITED i 08

Transacts a General Trust Business. 43-45 King St Waet, - T”m
ESTABLISHED 1897 a0
Tostte -~ Montroaddl - Wienigeg ||]| Colei Schoaibed - - $2,000,000.00
Y s . |.  Capital Paid Up and Surplus, over 1,200,000.00

JAMES J, WARREN, Managing M

Ve

LOOSE LEAF| p———_ | P

LEDGERS, BINDERS ‘ more extensively used in
SHEETS AND SPECIALTIES Capada than all other
makes of typewritérs

OFFICE SUPPLIES combined. No matier
ACCOUNT BOOKS what machine you have
used; or are using,

ALL KINDS- REAL QUALITY & VALUE
s will ultimately buy o
Underwood. United

BROWN BROS., LIMITED || TypewriterCo.Ltd. in all Canadian ities.

MANUFACTURING STATIONERS TORONTO

| Counties Grey and Bruce collections made on commissioth fands valued
and sold. notices served. A general financial business tran Leading

joan companies, lawyers and wholesale merchants given as )
H. H. MILLER. Hanot¥ef, s

. ScHOOL

QXNADIANH S0 1
Wi SUGARS

PRESTON.oNT e | |

_ﬁ\

EXTRA GRANULATED
and other grades of refined 3
your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED svif |
THE CANADA SUGAR REFINING CO., u-n.‘

Montreal, Que. ;

Supply
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Incorporated 1849

'SPRINGFIELD

Fire & Marine Insurance Company

Assets bo oo o .. 87,204,058
Surplus to Policy Holders .. 2,010,763
Losses paid since organization 41,682,457

ct—
A. W. DAMON, W, J. MACKAY,
President
CHAS E, CALACAR, F.H, WILLIAMS,
Vice-President Treasurer
Murphy, Love, Hamliiton & Bascom, Ontario Agents
16 Wellington Street East, TORONTO.

The Imperial Life

Assurance Co. of Canada
ASSURANCE IN FORCE, $23,723,050

< AND Pang,, Agsels, - $4.553,844
L % pesarm, - 3,458,046

: ||“I.. " l.“s."'
"& Nt Surplus, 478,213
Head Office

Ansowre secumry 1o Poucrwonms. TORON TO

AN S cont

CABLE ADDRESS
7" E0ITION VSV

MLAIRIE YomosTe
<

MEMBERS TORONTO STOCK EXCHANGE

e IMPERIAL GUARANTEE
@ ACCIDENT INSURANCE

CO”PANY OF CANADA
46 Ring Street West, Toronto
Subscribed Capital, $1,000,000. Imperial Protection.

OUR BONDS PROTECT YOU

Against defaulting employees. If you need a
bond write: us. )

OUR ACCIDENT and SICKNESS POLICIES

Protect you against loss from disablement

E. WILLANS, Gen. Mgr. and Sec'y.

'SAFES-SAVE-PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

i

INVESTMENTS
4
SPECIALTY

F.H.DEACON & CO.

STOCK BROKERS

Members Toronto Stock
Exchange

97 BaySt.  Toronto

Correspondence
Tnvited

OLDEST ACCIDENT OFFICE

'RAILWAY PASSENGERS’
;mumcz”comut
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MMIMM‘W“MNIM’!
Times readers will likely arise this session at Oftawa,
arrangements have been made for a special correspondent to
represent this paper at the Capital.

RAILROAD CAPITAL AT PAR.

In the opinion of several London writers, the issue
of new capital by the Canadian Pacific Railway at a
premium of 25 per cent. does not remove objections to
a certain system of financing. On the one hand, it is said
to encourage speculation, and on the other, to weaken
the company’s financial position. Whatever may be said
for or against Canadian Pacific financing, several United
States railroads have lately gone much further. Three
of the leading railroad corporations of the Eastern
States have decided to make large issues of mew stock.
Their object is to take up outstanding notes or maturing
bonds and to provide for new capital expenditure.
Many New York critics are strongly opposed to these
methods. The Subject was thoroughly discussed when
$50,000,000
new capital. The $30,000,000 at present being issued at
a premium of 25 per cent. is at once 4 concession to
public opinion and a stroke of good finance.

In the case of the Pennsylvania Railroad it is p
posed to issue $80,000,000 of new stock at par -to pre-
sent shareholders at a ratio of one share to four of their
present holdings. Pennsylvania se urities have been
_’dli"g around $150 per share. A New York writer asks
if this is not in effect a dilution of capital
dividend to stockholders. ‘‘If the stock of a railroad
corporation is selling at a high premium above par it is
because its earnings provide a high dividend, and these
come out of the rates charged for freight and passenger

ro-

and a special

service. It may be a question whether the‘ﬁ: tharges are

not too high, adding too much to the cost of the bgsiness
of the shippers; but, however that may be, the dividends
measure the earning capacity of the corporafion, derived
from its power to charge the public for its shpvices If it
has occasion to raise new capital for Icgitit_ﬁ g pufposes,
and does this by issuing new stock, why & uild pot the
amount of the new issue be limited to wha s negessary
to raise the needed capital if the shares are offgred to
the public at the best price they will bring in the market?
If it is going to bring 140 as soon as it is o:;*hc market,
why should it not be offered in a way to b&u*thm price
to the company on- its original issue?; 'ﬁ?n & much
smaller amount would need to be issuéd 1D raise the
capital required, and the securities would Be so much
the less expanded. N - |

“But perhaps it is intended to expand the securities
more than is necessary to raise the mnn‘gs—itquied for
the purposes contemplated. Dilution of $tgek may be
one of the objects, but is it a legitimate object? Offering
at par to shareholders a stock that is gtiﬁﬂi}ﬂ be imme-
diately worth $140, in the proportion of gne share to four
of present holdings, is equivalent to distrifjuting 4 special
dividend of 10 per cent., when the regulay :dividend has
all along been such as to carry the markeét ¥alug of out-
standing stock far above par. It furthetmore gffects a
certain dilution of the capital, smm-wh;ut')dicrigg for a
time the market price of shares, or prevepting such fur-
ther advance as might otherwise take ﬁl.qr&, thus dis-
guising the fact that the earning (':lplég is’ghigh in
proportion to the actual invested capitaly which is due
to high rates for transportation. The faet $hat the dilu-
tion may somewhat lower the price of sBarés is pn extra
inducement to the existing sl(rkhnldc-r{é acpept . the
option of taking the new stox k, and 1”«:#9 dil:«'riminu-
tion against any who might_degline to 46 @
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These ate obviously arguments against stock water- | United States.”’ This, thinks a New Yotk critic, is rather
ing. The Pennsylvania Railroad some years ago tried 'a light-minded way of treating the subject. But he con.
the same experiment recently made by the Canadian | siders this complacent philosophy better than displaying
Pacific. It issued a block of securities neither at par nor |a quarrelsome disposition. Complacence frequently comes

-at market price, but about half way between the two. with prosperity. Do not quarrel with a neighbor when

The consequence was a bad slump in the shares. This others want your friendship.

railroad which will float one at market price. There is |favor this clause is not apparent. A journal, which
something to be said for shareholders who have grown | yoices a large section of United Stafes commercial in.
with a railroad company. They place their money in an | terests, thinks that country “‘will find it is playing a
enterprise which often is risking success. The present  |osing game and will change its stupid tactics.”

day value of many railroad shares is due not only to The tariff board actoss the boundary line is .
directorial management, but to the financial help of the |} i at work. The trade treaty between Cana da‘hud!nd
public. That section of the public has more right to par- | p oo o was mooted some time ago. It awaits only the
ticipate than those who wait to see which way a new | g, ratification of the Dominion Parliament. In it, the
railroad will fall. The high price of Canadian Pacific . i board finds that large concessions are mad; by
shares is largely due to the ‘‘rights” which the share- g o to Canadian products, while Canada reci
holders anticipate and obtain from time to time. The &0 "¢ orable treatment. It also discovers thaplmt -
issue of new securities at a price between par and market ;. 4 States is placed at great disadvantage. Herei

W th becomes a millionaire, his result from this treaty. Were we to apply our maximum
hithert:e ges;:int;oo;rig::s gather around him. When tariff to Canada, it is interesting to note that .the lower
Western Canada was dubbed a howling wilderness, rates on lumber, of wl.nch so much has been said, would
nobody' cared much for Canadian trade. When the Do- | disappear under the influence of the maximum rates,
minion desired to do business it had to seek for markets and h"‘,jes from C'anada would be placed -s e cent.
and- generally play the role of Dame Humility Solicitous. basis.”” Which is sound of war when “‘Cease firing"
In 1868, Canada’s, total trade was $57,000,000. This would be more tactful and desirable. i
year it was nearly $262,000,000. With this change in All ‘this tariff scratching prevents the participants
figures came also one in sentiment. Instead of meekly from obtaining their full share of Canadian trade. In-
appealing for reciprocity from the United States, Canada | Stead of quarrelling with Imperial preference, ‘.W
is now willing to consider its neighbor’s proposals. way to do business would probably b° to recognize that
\Germany, unbending, must make the first move for the  preference and adapt trade .accordingly. France will
removal of a.Canadian surtax which annoys that coun- | quickly take advantage of the treaty when it comes into
try’s commerce. In the meantime other countries, par- | force. Great Britain appreciates far more than it did a
ticularly the Motherland, have benefited. It is an in- | few years ago the commercial possibilities of Canada.
teresting situation. The advisory committee on commercial intelligence

attached to the Imperial Board of Trade has made a

President Taft the other day said: ‘“When I think report regarding the last three or four years of its pro- .

what a number of things Congress ought to do I am ceedings. This report at once de trates the useisl
staggered lest it may not find time to do them.” |

“ the effect that the proposed maximum duties should not . i ces and also the extremely valuable character of

- road is now trying an issue at par. It will be a brave That United States commercial interests entirely .

value seems to be the best method, whé the ra:l‘r‘oad 1S | perhaps is the first demonstration that if trade cannot
strong_enough to support market critici and ‘‘bear easily traverse a boundary line it may just as well go
‘a“aCkS' overseas. A Washington correspondent says regarding

; h T T 'this: “‘It is considered here that whatever position we
might be disposed to take in overlooking the alleged

WILL TAFT FIND TIME? discrimination against us in the pulp-wood matter, we

’ cannot overlook such an ‘undue’ discrimination as would

¥ . ; : Into | ness and activity of the committee, consisting of well-
| the new United States tariff was introduced a clause to ., wn commercial representatives and varlets .

apply to the goods of dependencies, whose only discrimi- 4o work of the Commercial Intelligence Branch. United

nation against the United States was a preference 10 Giates commerce has not failed to recognize this factor
‘their mother country. A good man who saw things as i, Canadian trade. This British Government department
they are, inserfed the clause. It prevented the necessity p.¢ appointed in Canada a trade commissioner with a
of mulcting Canadian exports to the United States with corps of local correspondents. Their duty is to inform
the maximum duties, remembering at the same time the Britich trade and commerce of opportunities in the De-
enormous volume of imports to Canada from the United . The more information sent to headquarters, the
States. Last year the value.of our exports across thefmore are British and United States trade relations
border was $92,000,000, while the United States sent C,nada likely to change. -
to us $192,000,000 worth of goods. One would have Germdny is losing ground in the Dominion by reasof
thought that clause was an excellent one for the United ,f the much-discussed Canadian surtax on its imports
States particularly and for both countries generally. ;.o Canada. No z;mount of unofficial missionary
When the tariff bill reached the United States Senate, ;. this country will remove that surtax. Official Germany
Mr. Aldrich struck out tl.'\e clause. !’resident Taft, who | ust take the frst step. The ) address of Count Von
will be assisted by a tariff board will be able any time | Bernstoff, the German ambassador to the United States,
after March 31st, 1910, to apply the maximum duties in | p.< heen received with approval throughout the Father-
the case of Cangda, if he so desires. We do not think | 1,04 The rﬁost cathaite p-“t in connection with recent
he will fail to sep one of the things which ought to be | eyents in this direction il:)'that missionaries of German
:“:;"}T”u:;"i:o:‘.}:}é: :‘((): (:::"”'lt‘ be staggered lest time is trade and politics have sought to influence gublic opinion
: on this side of the Atlantic. The feeling in Canadaat
The speech of Hon. George P. Graham at Strathroy | least is that Germany must first turn its good in
has been taken in the United States generally as a broad toward Great Britain. The rest will follow. e
hint. Mr. Graham said there would be no stampede of Canada, then, is not worrying as to its trade. m
the government or of the parliament of Cafjada even if | who seek will find. And in th-e meantime, the ’
the powers given to President Taft should be exercised |is seeking. Those who wage tariff war will-discovEs
to the full. “We will proceed in a dignified manner, | steely armor of prosperous indifference. Canada recog*
finding new markets, and so legislating that the results  nizes its strength, and also a change in the OM
will be in the interests of Canada, regardless of the ' situation of North America.
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WAITING FOR THE STEEL. _ ;blz' ':51:( F. G. Jemmett, trustee for the st { dclS of
- | the unct Sovereign Bank, of the Alask Cetitral Rail-
w Von Hammerstein walk.ed into the Monetary !road, now known as the Alaska .\'orthe\mf‘ Ce?" :0‘2:3‘“
Times office the other day. For elg.ht summers he has :“ hoped, will tap rich mineral deposits. “&'ﬂ pi!ni)a-
ived in the Athabasca region, !Cammg its oil fields, its | Pility its control will rest in Canada, “"h"ua‘:'b influ-
and asphalt deposits. Incidentally, he has waited | €nce of United States and German capital

possibly

TE

the railroad, taught Dcpa!'tmental youngsters a few change future control.
tion lessons, and got into hot water at Ottawa. a2 » e w !
132

The best of natural resources are of little commercial use | i
Vithout railroad’s aid. Last week several millions of |p, . The elevation of Sir Edgar Speyer to e ramk of
dollars were raised in London for the construction of the | Privy Councillor is a birthday honor “'h'"‘hg.*;p"is o
and Great Waterways Railroad. That was iCanadnan finance. Sir Edgar, as is well owen, heads
Alberta | the London house of Speyer Brothers, a ve Q le Atlas

for Hamnierstein. Premier Rutherford, of Al-|.
|in monetary operations. The Grand Trunk I3

perta, said the railroad might be finished within two | .

Mi. Hammerstein told the Monetary Times that struction .Io;ms placed in London were arra

the Premier was in a particularly good mood that morn- this medium and the Dominion Iron and His
pany’s large bond issue was underwriten byt

ing. Hemmerstein is willing to wait four years for the | ¢ . ,
firm, being a great success. The interest of

steel. His waiting then will have extended over fwelve | g - -
| house in Canada is a ﬁt:ancial link of l-mpim.g

6=
-
T

Last year he was accidentally shot ; this year he was | P
..m-lyz dr'owned. He has now gone to Europe to forget 1 f 5’
these incidents. Asked whether it was intended to raise | A Seattle paper has an almost dramati¢ g ""n} re-

& “‘By an

public money to finance his operations in the Athabasca, | §arding angling in British Columbia wateg
the reply was no. The fact that he has been willing to |adroit move,” it says, “the New England!
play practically a lone hand for ‘eight years, without !P‘"‘-"' of Vancouver and Boston, have outwl
springing a ten-cents-per-share oil proposition upon the | Canadian enemies and placed themselves
public, speaks volumes for Athabasca resources. 'to do business in Canada on a broader
| without any of the handicaps and petty i

He is backed by United States money. Like all ex-
plorers of the Canadian Northt. Hammerstein is an adept 'have been heaped upon them in the past by | who
at generalities. He knows too much to particularize. In | wish to force them out of Canadian waterﬁ’a Appar-
giving evidence before the Senate Committee some years ently the New England company has sold it .%asﬁts to

| the Canadian company, while at the same t ne2he istock

ago, he told how he had brought in $50,000 worth of | s
machinery, and hinted that it was not for ornamental | and business of the latter company have beert' B
purposes. Asked as to merchantable quantities of  the New England FESh Company. Thus it wills
petroleum in this region, Hammerstein gracefully turned | in the future of the ’pr,_flingland “Fish :
the conversation. . 'business in Canada under the name of the=C
A perusal of the evidence given before the Senate | Fishing Company, Limited. \A Monetary
committee shows that the Alberta Government had an | writes, saying that our friends generally $0gH
object when it guaranteed the bonds of a new railroad | 49th parallel are determined to fish in thé #Casadian
to exploit the district. So had the promoters of the road. | Waters of Hecate Straits, and they ask co‘tﬁﬁuﬂce of
The new company will run its steel from Edmonton to the bonding privilege of one cent per pound ' Which they
P:ort McMurray. Transportation in the district is primi- | have at present. Fishing troubles, like ';-Og'icmal
tive. The Athabasca rapids furnish for oarsmen a thriller labor question, are matters which annoy G4 ?d‘x“‘ in-
which has not yet been equalled in city exhibitions. The | terests on the Pacific coast. Eastern Canadadol
railroad which taps this practically unpeopled territory 'always give these questions the serious COff
cannot expect to pay its way from the start. But men  they deserve. The tricks of the fisheries are ; ‘?uﬁcrous
invariably camp ahead of the steel. In four years’ time, | S those of finance. They are more diﬁicul»tgi)iocaxe.
when a locomotive may run into Fort McMurray, both | Our correspondent thinks the question of Cantidian juris-
sxdu‘of the line will have its quota of new and ‘rapidly diction in Hecate Straits should be settled at | noe.
growing settlements. Oil, asphalt, salt, brick clay, |
minerals are there, needing only transportation facilities. : : 14
_ As to whether Manitoba No. 1 Hard i
T

The next few years will see the linking up of the Peace o= B8 W :
ceived in England now was a question as
kets. The men who have waited twelve years for the : ) T
3 London office. There 1s not as much No. 1 l‘at,_d:fgmwn

MR B e N8

Al
-
| the other

Y ?‘)}' its

River and Athabasca districts to commerce and its mar- :
week and communicated to the Monetary

railroad, the railroad men themselves, and those who see | | h :
into the future any distance at all will obtain the primary | '® Manitoba now as was the case some years g]' Much
benefits. 3 & “ | of that wheat was grown on new land. N#w fand in
——— Manitoba and elsewhere in the West is disappearing for

; the same reason as candy near the boy. It isfgood land.

EDITORIAL NOTES. The inspection sheets for every day this m@athy up to

-1)! No. 1

A five hupdred millio ) r reer and a billion November 11th s ind- show”tha‘t S one Tire . \
dollar telegraph amal s nft"‘ ppe! '.m‘”’:t i-|(-~; = the Hard had been rvvmved at Winnipeg. Can dn millers
United St: .-p Ry -f'g'"“"f on V‘m, ' ‘_.. 'y buy mq«‘h of this wheat; there i1s only'u _{Htr_fmr in
ates. The Canadian fegver is infectious price of .01 cents per bushel between No. -§! Hard and
. No. 1 Northern. Ninety per cent. of this '}Qiu{'s crop.
like to pay Canada so far, it is believed, has graded No. 1 \«‘lftli}_m\. Be-
public spees h-  tween it and No. 3 Northern the differenc c:i;il'i_hpriu- is
.03 cents per bushel. English millers frequéntlg prefer
Northern because of its cheapness 'I.Sr Wgatter is
as 'nnh-mpl.m-d by the vé'n".;"nglhh
these columns the utha-r;:wfg?:k The
1 is that Western farmets iy idently

as clean as is ‘(}siﬁjhk- It

- - -

Lord Roberts says he would
anOt.her visit on condition he is freed from
ma.kmg» Other visitors have almost made the same stipu-
lation respecting public banquets. There are others who No. 3
would return \\'iti\ the spring were city councils and | not as serious
boards of trade to curtail statistical eratory. 50 1 looks | critics mentioned in
as though our visitor of the future will be deaf, dumb. | lesson to be learnec

thlr<t}' and hungry. But he will think are not keeping their lands
S a w s w land to remain new lar o k_m a long

The I-test Canadian railroad invasion ol United | time when st ientific ‘farming methods ares employed
States territory, in one sense, is the recent ;,,”.}I_N-‘Bnl the race for quick dojlars triumphs. § 1t

Ii\ pn\\‘l'!‘l' for ne
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CANA A'S STEEL AND COAL CORPORATION | holders. Mr. Ross has afforded primary protection by giving

tails of the Coming Merger—News Was
Favorably Received.

THE DEAL IN BRIEF

Mr. James Ross has agreed to sell to a syndi-
cate, 50,000 shares of Dominion Coal common stock
at $95 per share.

Other shareholders who desire, will have an op-
portunity to sell their coal hoidings on the same
terms.

The amaigamation plans will now be discussed
and a scheme submitted to the sharehoiders of both
companies.

James Ross.

The capitalization of the new company will be
equal to the total of the capital of the two merg
companies, $57,368,833. .

There will thus be no public issue of securities
of the new company.

The adjustment of balance of Steel Company’s
claim for damages and of the price of coal, will be
referred to reputable chartered accountants.

As a fitting capstone to a pyramid of mergers, or more

the same opportunity he has enjoyed.. It is understood that
more than 45,000 shares of Coal have agreed with the
n

Will Rank as an Important Industrial Company—De- | chasing syndicate to retain their shares and participate §

the merger of the two companies to the extent of their pres.
ent holdings. Now that arrangements have been made with
Mr. Ross, those most largely interested in the two companies
will proceed to formulate the terms of the consolidation with

| a view to presenting a mutually fair plan to all the share.
! holders. -

| Capital Will Not Be Increased.

‘ the total capital of the existing companies. = Th

| into the proposition. Too often this year has the

The total capital of the new company will be the
ere

same as

: will be

no issue of securities to the geqeral pubhc._ ich is re
freshing. An excellent opportunity existed, in the
of merging these two corporations, to inject watered

1

of industrial mergers been sought to cover the shor.
comings of individual companies and to foist stock, more

| or-less valuable, upon the investing public. In the present

| instance, both the Steel and Coal properties are in

H

shape, are doing an excellent business and possess splendid

| potentialities. The gentlemen chiefly interested have chosen

a clean financial course, merging the two companies, without
any increase of capital stock. . .
The following are the details of the various securities:—

| Dominion Iron and Steel Company.

COmBINE BRI s < o s i« s sn snsiaiabosans $20,000,000
Preferred stock .......cccceniniaiians « 5,000,000
Bonds (September 30, 1908) .......... 9,368,8’33
Dominion Coal Company.

Common stock ..... he S E e 56N SN VA 15,000,000
Preferred stock .........ccccnceiniioes 3,000,000
BOREE ..iicc.icesivrissississansnnsbans 5,000,000

T .ivs v vsniion nais wae e 4 v wn $57,368,833

The two disputes remaining unsettled between the com-

‘ panies—the adjustment of the balance of the Steel Com-

pany’s claim for damages and the adjustment of the price of

coal for the period of five years—will be referred to two :

firms of chartered accountants of high standing. The mis-
ority shareholders of the Coal Company may therefore rest

| assured that their entire interests will be protected.

End of the Fight.
Although Mr. E. R. Wood and others have been promi-

| nent in these final scenes, one can see throughout the
| lsloualities of Mr. Ross and Mr. Plummer. From the

correctly, a substantial foundation therefor, the Dominion |

Iron & Steel Company and the Dominion Coal Company will

shortly become dne corporation. Mr. James Ross, the presi- |

dent of the Coal Company, has agreed to sell to a syndicate

composed of Mr. E. R. Wood, Sir Henry: Pellatt, Mr. W. M. |

Aitken, and others, the fifty thousand shares of Coal common |
stock held by him. He will receive for these $95 per share, |

$25 per share of which will be payable in cash within thirty

days and ten instalments of $7 each per share at intervals |

of three months during a period of two and a half years with
interest at the rate of 4% per cent. payable quarterly.

All Shareholders Have Some Opportunity.

Other shareholders of the Coal Company will be per-l
mitted to accept similar terms if they so desire. In that |

event, the certificates for their shares must be deposited

\ within thirty days with the Royal Trust Company of Mont-

real, duly assigned and endorsed in blank. If the syndicate |
should fail to purchase the shares so deposited on these |
terms, Mr. Ross has a right to cancel the whole agreement. |
That is a remote possibility. It is likely that only a few |
Coal shareholders will take advantage of the opportunity to |
sell their holdings, Unless they particularly desire to with- |
draw from the Coal Company at the present juncture, there
are many good reasons why they should continue as share- |
holders of Canada's largest industrial corporation.

The following shows where the common stock is located -

Shares.
Ross shares purchased by syndicate...... 50,000
Coal holders agreeing to stay...... e 45.000
Purchase financed by- 25 Montreal and i !
Toronto MeN .......coveeemennnnnnnn. 25,000
“Remaining shareholders, to which circu-
lars are being mailed ....... . 30,000
.
150,000

There remains now the question as to the basis of the |
amalgamation. This has an important bearing on the future |
of the, new company and is of vital interest to the share-

| Council handed down its decision in favour of

| of damages was but a protraction of commercial w >
| a further obstacle in the way of the Coal Company’s

when disagreement between the two companies

J. H. Plummer.

commercial war was practically declared between these two
men. The Monetary Times has always taken the s

Mr. Réss should not have fought his case through to the
Privy Council, but he evidently thought he was
best interests of his company. And he made a
Mr. Plummer fought equally as well and was on the
side. It would not be unreasonable to suggest that from the
beginning, the Steel Company’s ultimate object was
amalgamation of the two companies. Even when the

i%%

Ross said, ““ We have lost and we will pay the
By some who saw into the future it was felt that the

it

sorption. Even at this stage it is believed that family per

suasion largely prevailed upon Mr. Ross in making his pres :

ent decision.

r
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CORPORAT

ION BONDS

Electric Railway, Lighting, Power
and Steamship Bonds
of Substantial Corporations.

Yielding

Detailed Particulars witht Prices
will be promptly furnighed:

upon h’(]llt'\!.

Wood, Gundy @ Company,

Torgnto

By some the present negotiations are thought to be bu(!
the beginning of a still larger amalgamation. Two other
companies have been mentioned, the Lake Superior Corpo-
ration and the Nova Scotia Steel and Coal. Regarding the |
former, Mr. T. J. Drummond, its president, has denied the |
rumour. The Soo corperation is operating its own plants in
the best interests of its shareholders. During this year and
pext year nearly $5,000,000 will be expended in improvement
and extension of the company’s plants. The finances of the
Nova Scotia Steel and Coal Company have recently under- |

i

E. R. Wood.

gone a reorganization. While probably both the Soo Cor-
poration and the Nova Scotia Company may have no definite
anticipation and plans of being absorbed by the Dominion
Steel and Coal Corporation, such an event in the next
few years does not seem entirely unlikely.

_The two contracts made between the companies for sup-
plying coal to the steel plant were never entirely satisfactory
to either party. The claim by the Steel Company asked for
damages of $3,051,003 on account of over charges, delayed
shipments, etc. There remains an unpaid balance of
81,201,003. That was probably a factor 1in the present
negotiations.

Regarding the officers of the new company it is §tatcd
tl{at Mr. Plummer will be president, while the vice-presidents
will be Mr. J. K. L. Ross and Senator L. J. Forget. The
directorate will probably include many of the directors of
the present boards. Mr. E. R. Wood, Sir Henry Pellatt and
Mr. W. M. Aitken may also be identified with the merger
officially. ;

Some Annual Report Figures.

In formulating an agreement,
to have advantage over the other
or extra stock will be issued. Prefe
be used as the levelling influence.

Although the original issue of the
mortgage bonds was $8,000,000 there are
only $7.414,000. An issue of £1,200,000 5 P€I
solidated mortgage bonds at 93 per cent. was made in Lon
don in July. Aside from the capitalizat
above, other items of interest are culled from

Panies’ latest printed reports:-

Dominion iron and Steel Company Re
Property in construction
Cash accounts receivable
Raw, in process and manuf're
Warehouse material ....

Claim against Coal Company ; ex
of coal to date ......

one company will be found
In that.case, no bonus

. 1
rence stock will probably

Steel Company’s first
now outstanding
cent, con-

figures given

the two com

port, May 31, 1908.
816 00,621
1,711,000
| ;m..!w-' 1,750,054
452,001

112,558

g
117,011
090,814

3i235,722

Net profits ......... e
Interest and dividend payments ®
Balance carried forward .

Dominion Coal Company Report, Decembér 31, 1908.

Property account $24,092,851

Accounts receivable 1 680,213
Coal on hand ..... 229,005
New supplies, warehouse 507,904
Cash in banks and offices 507,490
Net profits ...........ccucess 1,686,202

Interest and dividend payments ;086,030
Balance carried forward & 1jPoo,162

The claim of the Steel Company ag.umt;:the"('oal Com-
pany for the excess cost of coal has a mn.s\dcmblc- bearing
on the former’s balance sheet. No notice ofi that claim was

| taken in the Coal Company’s balance sheet, But 1§ that com-

pany’s report dated March 13, 1909, Mr. l&?ss stated that

| the directors had suggested that the accounfants; of the re-
spective parties should take up the matter o‘l damages and

adjust them as far as possible without fugther: litigation.

| The claim figures in the Steel Company’s balante sheet in-

creased as time went on, but on March jothg 1909, the Coal
Company paid to the Steel Company $2,750,600 oh account.

Business of the Two Companies. ¥ 2

As ‘to business, the Steel Company did not feel the
effects of the trade depression as badly as fid many other
companies. An increase in the demand for its preducts
occurred and the next annual report should show satisfactory
progress. The Coal Company have been annoved by a labor
strike. Their output in 1907 Was 3,541,253 ‘tons and last
year 3,555,068 tons This year, despite the: strike, a good
record will be established. The merger is advantageous to
the Steel Company in that it will have an adequate:supply of
coal at a much lower cost than would be possible when pur-

chasing fuel as an outsider. ‘ :
The Dominion Steel Company has rec eived, from 1896
hape of bounties_paid by the Do-

to 1008 81,067,528 in the s ; .
minion Government. During 1910, the Govefnment bounty

on pig iron from Canadian ore will be go ¢epts per ton as

f.

from iforeign ore, 40
thé8 yedr, and on
st- $1108 ddring 1909
recéived favourably

against $

per 1
6o cent per ton, as agamn
of the merger wa

Torconto Stock F,l‘r,hu.ur» The

Continued on page 2144J): §

cents per ton as ax

| 4

steel Ingots,
The definite new

both on the Montreal and
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STOCK EXCHANGES

MARKETS WERE QUIET.

Crown Reserve Rumour Promptly Denied, Startled
Cobalts—Spol-Coal Absorbed Interest.

L]

The stock markets this week have been dull and some-
what nervous, a 6 per cent. Bank of England rate being con-
sidered likely by. somje. The general belief now is that the
English and German| money situation is well in hand. The
committee of the Reichsbank were not influenced by passing
considerations, and though a small loss in the status of the
institution was shown, a 6 per cent. minimum rate was avoid-
ed. The possibility of a similar rate for the Bank of England
has been revived on jaccount of the House of Lords probable
rejection of the Finance Bill. It has been said that the
Government might l;e forced to borrow heavily on this ac-
count. There are many important taxes in the budget which
would have to be held over in that event, but it is not thought
that they will be sw'ﬂiciently heavy to compel an jssue“of
Treasury bills. f 4
What Will Steel-Coal Dividend Be?

The chief featurg on both the Canadian Stock Exchanges

 formation to give bearing upon the recent decline in La Rose

this week was the x?ovement in Steel-Coal Securities on ac- |

count of the mergef, referred to elsewhere. Some curious
selling in Coal has gccurred. At one time it indicated that
holders did not fully appreciate being absorbed by the Steel
Company. The new|amalgamation will have a common stock
issue of $35,000,000, A four per cent,” dividend on this
would require 81,400,000 per annum. This, it is considered,
is possible in view of the present earnings of the two com-
panies. The preferred stock issues of both companies are
redeemable at $150 4 share. Sales of Coal preferred have not
recently been made. Dominion Iron & Steel preferred have
been selling at about $138. As that figure includes apprexi-
mately $28 of accumulated dividend, the stock is selling at
about $116 per sharg. It is said there are 700 shareholders
of Dominion Coal and 2,500 holders of Dominion Steel.

That the sales of Wm. A. ,Rogers, Limited, for the first
ten months of 1900 were 30 per cent. ahead of the year 1008,
and g per cent. ahead of the highest year, namely, 1007, is a
statement made by hrokers interested in the company.

‘New York Dissolution of La Rose.

The news of the dissolution of the New York firm of
Trippe, Thompson & Company, has been received with inter-
est. This firm was interested in the market operations of La
Rose and disposed of a large quantity of shares, it is said, to
Montreal and London buyers. It is thought by some that the
dissolution of the firm is the result of heated discussion be-
tweén the partners regarding La Rose affairs. This is how
the partners will separate. Charles W. Trippe, George M.
Woolsey, J. J. Gillies, and W. J. Palmer, now partners in the
firm of Trippe, Thompson & Company, together with H. W.
Bearman and Alfred E. Fountain, will form a partnership un-
der the name of Trippe & Company. ' J. E. Thompson, to-
gether with William B. Thompson, of New York; George N.
Towle, Joseph N. Lovell, Joseph Remick, and W. F.
Bartholomew. of Boston, and -Frank W. Holmes, of New
York, wil organize a new co-partnership under the name of
Thompson, Towle & Company.

— When inquiries were addressed to Trippe, Thompson &
Company by the Monetary Times last month, they had no in-

Crarence |. McCuaic D. Ryxert McCuaic

McCUAIG BROS. @ CO.

Members Montreal StocKk Exchange

Orders exeduted on the Toronto, New
York, :Boston and London Exchanges

/
I57 St.James Sfreet, MONTREAL

6 Eric McCuale

Telephone Main 923<§24.

C. Howarp Lewis

except that which had appeared in the various news
The Financial Issues Company of New York was said :h
interested in ‘the stock. They have offices ip the building
in which Trippe, Thompson & Company were gocated.

British Columbia Electric. :

Stories of inside selling of British Columbia Electric,
persist. Statements have been printed to the effect that
prominent holders have reduced  their holdings to a con-
siderable extent. The catastrophe which recently occurred
on the company’s lines in Vancouver will have no good effect
on its securities, The authorized capital is £1,800,000, of
which £1,300,000 have been issued. There are also debentures
and debenture stock amounting in all to £753,200. According
to the company’s financial statement of June 3oth, 1908, thé
balance then carried forward was £4,973. The reserve fund
stood at £140,000. A sum of £218,021 was spent in extension
and improvement of the company’s property during the year.

A bonus toremployees ‘accounted for £8,350. : The company’s -

securities are listed on the London, Montreal and Toronto
Stock Exchanges. The latest quotations by mail will be
found in the table of Canadian Securities in London printed
elsewhere in this issue. An explanation of the inside selling
would be timely.

Montreal Exchange Was Quiet.
Montreal Times Office,
Montreal, November 18th.

Little save the Steel-Coal merger was talked of on the
Montreal Stock Exchange during the week. The Power
Company was active for a short period, owing to the action
of the city council regarding a by-law to borrow $2,000,000
to establish a municipal lighting plant.  The stock held
around 122 and attention again went back to Steel-Coal. On
Saturday the market for Iron common crossed over to the
sixties. From present appearances it has no intention of de-
clining. Saturday saw a big market, it being evident that
the syndicate had closed a deal to acquire the stock of Mr.

James Ross. At the close, Steel was 613, having been up to
reached

62%. Coal was handled in large blocks also, and
92. Monday saw much activity and 63% was made on Iron

' common while preferred reached the 135 mark, both after-

wards declining somewhat. On Tueésday the tendency was

| still upwards, although the opening was not specially strong.

During the forenoon, preferred made the high point of 138,
running off fractionally in the afternoon. Common b

64 for some small lots, and Coal was around the nineties.
This price was lifted to 915 before the close on Wednesday,
while Iron common made the high point of 65, preferred
selling at 137 at the close. Soo Railway hardly appeared
during the week, the price being around 137, the market look-
ing more than ever neglected. Pacific showed a consider-
able improvement, selling up to 1763, probably on heavy in;
crease in earnings, while Rubber common advanced to 1023
on_talk of good things to come either in the shape of a bonus
or an increase in dividend. Scotia has been showing many
fluctuations, and at the close Wednesday was up to 75%.
There seems to be an impression on the street that the union
of Scotia with the new Steel-Coal deal is almost an essenti
Crown Reserve broke from $5.50 to $5 on Monday, and the
report was heard that the water of Kerr Lake had flooded the
mine. This.was denied, and the stock recovered to $5.50. On
Wednesday it sold off again, making $5.15. It was stated, in
explanation, that a large holder was getting out, but

also was denied. La Rose has been steady at $5 to a f’”‘
tion under and ‘confidence is gradually coming back to i

On the Winnipeg Stock Exchange.
Winnipeg, November 16th.
No particular interest was shown on the Winnipeg Ex-
change during the past week, and on the whole business was
quiet. Northern Crown Bank Stock has become consi

stronger, and a number of small blocks changed hands dur-
|ing the week at several points advance over previous

tions. Northern certificates sold as high at 93%, and Crown
certificates reached 86. This is the highest Northern Crows
has gone for some time, and one broker expressed the opiniod
that before the end of the year this stock would be above par
South African Scrip continues active and sold during
week at 530, the highest price realized for some time.

bid and asked prices are pow: 525 and 540. A block of ‘

shares of Canadian Fire changed hands last week at "S5

which is the first sale in this stock for some time.
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The Secretary of the Winnipeg Exchange announces that
reciprocal arrangements have now been made between the

Winnipeg and Vancouver Exchanges.

stock Exchange Changes at Montreal.

Mr. E. R. D. Applegath has been elected a member of
the Montreal Stock Exchange, and will represent the firm of
Macdougall Bros. on the floor.

Mr. Hartland S. Macdougall has been unanimously elect-
od an honorary member of the Montreal Stock Exchange.
Mr. Macdougall joined the Stock Exchange in December,
1867, or 42 years ago.

Mr. Leopold Fortier, son of Mr. ] M. Fortier, has
bought the seat of Mr, John Nichols, on fhe Montreal Stock
Exchange for $24,500. The previous seat sold brought $25,-
s00.  Mr. Nichols and Mr. Marler, two of the oldest brokers
on the floor of the Exchange, were until recently in partner-
ship under the title of Nichols and Marler. They separated
recently, and started in business individually. Mr. Nichols
has now decided to retire altogether from the stock market
and it is understood that his house will be closed.

Black Lake Asbestos stock has doubled in price recently.
Mr. J. N. Greenshields and a party of Toronto and United
§tm _capitalists recently visited the property. A thorough
inspection of the quarries was made. Mr. Greenshields says
that the management intend to work the mines to their fullest
<apacity, and that plans are being prepared for the erection
of a large and modern plant, the machinery for which has
been ordered.

Stock Exchange Notes.
_The London Stock Exchange has listed $1,005,000 Sault

Railway Bonds.

The brokerage house of Messrs. R. L. Cowan & Com-
pany, Toronto, Ont., have suspended business.

Two million five hundred dollars Great-West Permanent
Loan stock has been listed on the Toronto Exchange. d

~ The London Stock Exchange has listed £s00,000 Can-

adian Iron Corporation and £1,000,000 Dominion Iron & Steel
Company bonds.

Application has been made to the London Stock Ex-
change to list £187,300 City of Edmonton 4% per cent. de-
bentures and £1,000,000 4 cent. Grand Trunk Pacific
hranch line guaranteed bou@.x

The treasury of the Trethewey Mining Company has
been purchased by a-syndicate at $1.50 per share, netting the
Trethewey Company about $80,000. The deal is generally
regarded as a good one for the company.

Application has been made to the London Stock Ex-
change Committee to appoint a special settling day in and to
grant a quotation to the Northern Light, Power & Coal Com-
pany, Ltd., $2,000,000 first mortgage 5 per cent. 20-year gold
bonds, :

In the declaration of dividend of the British Columbia
Packers Association, as announced in the Monetary Times
recently, it was stated that the books of the association
would be closed from the 1st to the 20th inst This was an
error. The item should have read from the 10th to the 20th
inst,

Messrs. G. 'N. Toller and H Willis O’Connor have
1 financial agents at

opened a business as stock brokers an S
74 Sparks Street, in the Carleton Chambers. Ottawa. The
Sré has direct wires with Charles Head & Company, Wt
bers of the New York and Boston Sto k Exchange, a
direct communication with Montreal and Toront

nd als¢

ER RETURNS.
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WE ARE NOW RECEIVING APPLICATIONS

INVESTMENT SECURITY WHICH IS A FIRST
MORTGAGE ON A CANADIAN RAILWAY

AND EXCELLENT

fmilius Jér’;ls & Co.

(Members Toroato &;& Bichm)

BANKERS

. - Par and interest al
R- BI1IWEY . i cusenv oo G5 -

BE FORWARDED ON REQUEST. MATURING” ;
SECURITIES TAKEN IN EXCHANGE, OR PAY-

. MENT AND DELIVERY ARRANGED TO SUIT
INVESTOR'S CONVENIENCE.

BROKERS
McKinnon Bldg., - TORONTO

favorable to Canadian investments, and Cagpda’s credit
abroad is excellent. It is necessary for the Dafiinien to sell
overseas nothing but good securities, as had n its prac-
tice generally in the past. Mr. Walker thinks jat the Cana-
dian offices in London will soon have to be € arged.

————————

CEMENT FINANCES.

T

Western Canada Co.pnTDebutun folders Will
Meet—Government and Canada Cement Com-
pany—Imperial Commences Openfbn,

|

A general meeting of the holders of secbnd mortgage
debentures of the Western Canada Cement a Coal Com-
pany, Limited, will be held at Ottawa on mber 28th.
There are several matters for consideration. THe fiyst is the
proposed reduction of 7 per cent. per annum to 5 per cent.
per annum from September 3oth, 1909, of the rate of in-
terest on all debentures conmstituting the issue of £8s,000
second mortgage debentures of the company,:  This will "be
conditional on the rate of interestion the c&in‘ issue of
£225,000 first mortgage debentures, being & p cgrrespond-
ingly reduced to the rate of 5 per cent. per atigum after De-
cember 31st, 1900. EER

‘Will Make Further Issue. (iRg &

The shareholders will also be asked to apptove a further
issue by the company of 20-year prior lien § per cent.
debentures, either in -sterling or Canadiammepcy. The
issue will be an amount sufficient to pay off jti company’s
existing liabilities and to provide working : icapital. The

Ak,

tuting a first charge upon all the present *i future pro-
perty and assets of the company. It will have precedence
over all existing issues of .he company’s fi and second
mortgage debentures, and the trust deed secufing ‘the same.
Arrangements will be made, if the shareholtlers: agree to
these changes, for the exchange of the £85; se¢ond mort-
gage debentures for like amount of prior hin debentures,
the former then to be cancelled. i

These changes are apparently wlat}pui the proposed
absorption of this company by the recedtly hrmod Canada
Cement Company. - It will be recollected \thatithe prospectus

of the latter stated that by means of co ract; alréady made
they proposed to acquire control of a majority of the shares
of the capital stock of the Western Canada Ceément and Coal
Company, Limited. The latter obtained its (.h:ll!‘l’ in June,
1905, and commeneed business in April, 1908.2 Its authorized
capital was $1,250,000. Its plant is located @ Exshaw, anf!
the process used is “dry.” Sir Sanford Fleming, Messrs. (
A. Irvin and J. S. Irvin are three of the d:rg‘ﬁu.r;
Covernment and Cement Merger. .

A question was asked in the House ofi Cammons on
Tuesday regarding the Government's attitude tewards the
Canada Cement Company. Mr. Fielding s;nd_ that the Gov
ernment had been made aware of it through nofices in the
public press The allegation made that, .n"ﬁ result of the
the price of cement had gone up fwas

merger, disputed
There were an was by the
abolition of t
posed during the sess
more effective. The «
Criminal Code, a matter
Attorneys-General of the Provinces :
The new company which purchased all t‘.r assets of the

old Imperial Cement Company held a meeing sre ently at
Owen Sound. It was stated there that after E‘qnig carefully
situation in Canad¥ the Imperial

two ways of dealing with 1t
he castoms duties, and the G;ﬂ\c'mmr nt pro-
ion to make the law dealing with this
sther method was by préisecution under

which was in the: hapds of the

MR. BYRON E. WALK
- considered the cement p
M ? o o of the Bank of Com-|¢ ement Company had made satisfactory ﬁ"mgl arrange
m”' 7 Byroa E. S\alkfi_r. g : el i months | ments, and had determined to carry on a vigorows manufac
Ce has et to oronto after ! ! ! ’
in E e The 1 i e sanr ) % <« unusually ' tunng policy :
n Furope. The English investor i :
T
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v

e <o i s g o 1

e

P
e
v e g




S

. " >
oo b v AT ORIt S B S i TR

o

THE MONETARY TIMES

2

attractive rate.
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Yoronte Stock Exchange

0.LMACKLEM
AND COMPANY
Stock »Btt@kers

We buy and sell
all Cobalt Stocks
and all marketable
Securities . |
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MERCHANTS BANK BLDG:
 WINNIPEE, Man.
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ONTARIO
SECURITIES

COMPANY
* LIMITED:
T.8. c.npun‘,i}pu

We have a llrﬁ and
- varied list of

Eumaliy
Attraciive |

Government

and 7
Municipal

Bonds

suitable for |

Rl
Deposh, Trust Fu
or Investment

Particulars and best H
tions gladly furnished.

MG KINNON Bl
TORONTO

- ONTARIO -

Manual o;
Canadian

BanKing

By H. M. P. Eckardt

Second Edition is
now ready
Price, $2.50, pos%paid to

any country.

Orders received by
THE
MONETARY
TIMES

62 Church St.
TORONTO, Can.
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British American Land, A, £1...
Ditto, B,

FOR SAQE
MINING CLAIMS

in Townsh

James and i'f“;“iuum

Special inducemenjs to in-
. vestorsin “Sacriﬁc* Blocks
of City Lots" in

BRANTFORD AND WINNIPES

- WRITE US| -

The |
NATIONAL REALTY
CO., LTD.

123 Bay St., TORONTO
Ont. |

Phone—Main *;'ld

GOVERNMENT

 PUBLIC DEBT 1908 1909

— Revenuz & E
LiamiuaTins - K ]

e in Canada 4,887,975 4,880,160 -
Payable in Eangland 236,198,205 277 920,965 |REvENUs—
Payable in Eng., Temp’y Loans 15,606,333 7,290 999
Bank Circul’n Redemp. Fuad 4,000,948 4135230 | Excise .....
Domision Notes TR M2 TT.92.34 Post Office .
Savings Banks 50,794,202 57,825,005
Trust Funds

K,.605,392 9,037 868
192,668 11
14,629,509

£35.120.767 473913663 |Exeeworruns

Province Accounts .. ..
Miscel. & Banking Accounts

Total Gross Debt.

CANADIAN SECURITIES IN

- £19%

Calgary & Edmonton Land, 10s.| 32/

Public W'ks, inci’g Rlys.
Miscellaneous .......

e
..
=

75
251

12
13

FINANCE

Total Net Debt, 3lst Oct. . 29,554 179

Total Net Debt. 30th Sept | 253116 2% %

i
!

|

Exran.ox Car. Ac’r, Evc.

ASSETS—
S'mluu Funds (3,128.519 B3N8 10
er Investments 23,457,304 31,751 606 |Pub, Wks, Riys. & Canale
Province Accounts X 2.ZM.514 2,28 12 |Dominion Lands ... .. .
Miscel. & Banking Accounts 79.653.04%  TX 780 698 |Milisia, Capital. ..
il N ERa—— i
Total Assets LI8.566, 28 152,155, 546 A o

< Bounties . e
y—— A N.W. Tervitories Rebell'n. |........
Total .

La
largest
ment,
agains!
per cer
valent
To the
forware
for dis
paid i
$603,7¢

Th

Profits
Profit
Rest .
Circula
Deposi
Deposi
Total

Coin

Goverr
Due fi
Due f:
Call 1
Curren
Total

It
in the
tered |
and |
did
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THE

CANADIAN AGENCY, LIMIT

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debenttm |
“ Bought and Sold. Issues made in London.

BANKERS

Parr’s Bank, lelud Bank of Montreal

SR T \

£

Messrs. Glyn, Mills, Cusié & Go.

ERICKSON PERKINS JOHN G. BEATY e g

ERICKSON PERKINS & CO.  owfed
Members New York Stock Exchange ,Chicago Board of Trade

14 King St. West, TORONTO STOCK S

Wehavea fast g tion wire to Chicago, and Bartlett, Patten & Co's. news service. We will mail you our grain ""“"‘"‘W

P A N— MACMILLAN & VOLLANS "“:‘::E,,;.":::‘"’

LAND WARRANTS.
. Members Winnipeg Stock Exchange
GRAIN EXCHANGE BUILDING
' WINNIPEG

Write us or Phone Mdﬂ 343‘ for

NELS"N.B“B M]' e et |
A RALPH PIELSTIC‘EB ‘

Members Standard Stock W

SILVER MINES, LTD. o 11912 T Bk B4 v

Direct Wire to New Y

L‘

CONSOLIDATED MINING AND SMELTING GOMPANY

BANK OF MONTREAL STATEMENT.

OF CANADA, um‘rqo':_ :
Last year’s earnings of the Bank of Montreal were the — g =
largest- in the history of that institution. Its annual state- The report of the CongoHdated \llm¢ lﬁa Smelting

ment, published this week, shows profits of 1,826,000 company of Canada, Ltd., for year end Jtne goth, shows
against $1,057,000 a year ago, which is at the rate of 12.68 | S wing figures:—Profit for year, .00 added to
per cent. on the stock. In view of the low money rates pre- | 4. b there is a balance from 1908 of $310015 m.tﬁmg a total
valent during a great part of the year, the decrease is small. | ¢ $361,065. The total assets are $7 )Bp,g}-, W'he gross
To the profifs is to be added the sum of $:7, 628 b"’"“}l“ value of metals produced from 1804 to slate istover $36,
forward from 1908, making a total of $2,043,790.30 3““1‘?:; 700,000, and for that produced during thi yedr $5;505,526, as
for distribution. ' Dividends amounting to 3‘ 440,000 compared with $5,428,501 the previous yeirs

i3 ; : alance of
paid in four quaﬂcrl_) instalments, lc;;l\[mgd ';( gb Since the Company commenced npﬁtl&lnns—il 300, 7’.1
&) - S.
3,706.30 to be carried forward to profit an S | has been expended on capital account, RS s thl re is noOw
The following is a comparison of the chwf items 1~ only $144,800 unissued capital stock, it Ris ,),,- a:‘ecided to
1008. 1909. increase the latter from $5,500,000 *1,900;(--' 3 A special
TR SRS TR SR N $ 1,057,658 $ 1,826,167 | meeting has been called for—this purj "“;:‘:‘
sab |
B ol 1088 ... i cevevens 600,908 "'v'1~("(’; The capital stock of the ynsolidared Mlmn( & Smelt-
Epsl T e s Pk s Vs o 12,000,000 13 "’0”“':' ing Company of Canada, Limi 'ul has befn increased from
B o S e S . 12,417,132 13,245,290 | 8¢ c00.000 to 87,500,000, dividéed into 75.48xF shages of $100
Deposits, interest .........- . lni.lwll-“»"': 128,445,200 | .-‘; ;1 i
Deposits, no interest .........- 18,766,013 51,401,220
4 % o~ g Pap— 181
Total liabilities ....... . . 183,400,150 o “\"’J" 3 3
"ol 5. 168,887 5,¢ ! 1
Coin . .........ccouvnns $.908,0% o BUSH FIRES IN BRITISH BOLUMBIA
Government notes ..... 0.542,08! 13, ‘
Due from England 7,331,207 9,71 v pigend ! g
g - e 208 - 425 676 ) - .
?m’ r‘r--m SONRRER o ocoo Sebsae H.w:‘!-f, *l e The government of British Colum b s taken up '?--
‘a” BOES. . coscorsionicen v 40,050.95 o ¢ 7" auestion of destructior f timber by hrel s by sparks
(Turn'-n' JABE. - i nasaveee . '\)«1 : -f"‘:" ‘ )" '; ) ;' from locomotives belonging to railway ‘omp,;h"‘ operating
OBl assets” ......cccccescee . 1 499,159 S N in that provincé, and at the recent sessitig of the Railway
. '} heanad 1 C ‘-~._.'.n.u;madv}(\h H. A
It wil 3ank of Montre - ared  Commission, in i 100 .
I be noted that the I the Car tian chat Maclean, deputy-attorney general ! "thf "l”h of pre
It was stated that 4,&‘ of 46 fires. 86

in the remarkable growth of deposits

the United States | vention agamnst Are

tered bank ; »f call loar

and Engl ';ld Iltlifxa[;::m}?c‘:‘l; l‘cn.']-' [he Bank Montreal | were caused by motives, U7 WEH "‘T’:"‘ and 49 \'}’
bd Engla as als ' . S e | e e settien "he application wal JE ovdlr until the
did il n s in  caused by T wag vl :

Londor ‘l‘\"rd\'}::]:r ﬁ“p:irr‘(l;lngr|*;lf, Iv nts fo some extent sitting ir Var ) and il ABE megntime -‘-'n
for the gais in these ﬁxu?.-c . sideration ort of !'“'"""’ McCal

Riidbiin.

o Wb iy .&-‘J“!f.,'u. ’ n!as.{l; -
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BONDS and MUNICIPAL CREDIT

BOND MARKET NOTES.

Industrials| Still Absorb Attention.

Interest seems
bond market for indpstrials. _
placing large sums pf money in speculative stock proposi-
tions and in industri
investment as well a§ speculative character.

Western Canada |is interested in the successful flotation
in London of $7,400 Alberta and Great Waterways Rail-
way 5 per cent. bond
Government. The
have been appointed
capacity they endors
tween the railroad co
executed.

St. Louls May Issue

The cost of the
tracks at St. Lawre
divided between the t
Railway. The Railw
Tuesday as to the di
Railway Company m
will be taken from t

andard Trust Company of Winnipe
trustees for the shareholders. I at

wn, the C.P.R. and the ontreal Street
y Commissioners decided at Ottawa on
ision of 'the cost. The Montreal Street
st pay $15,000 of the cost, and $10,000
Government Fund for level crossings,
to pay $50,000. This means that the
, for which bonds will probably be
| of Shelburne, Ont., has sold $6,000
4 per cent. 3jo-year ds, as previously noted to Messrs. G.
A. Stimson & Compgany. These are for a new steel tower
and waterworks tan The corporation did not advertise for
tenders. The busingss was done through Mr. F. H. Silk,
Union Bank, representing the unsuccessful firm and Mr. E.
A. Ferguson,” Bank ¢f Toronto, representing the successful
bidders. Mr. N. B. Allin is the town clerk of Shelburne.

Report on Toronto Sale.

The bonds of Lake Superior Corporation have been in | some time ago.
The earnings of the |

nt in London.

demand for invest ‘ _

company for the first quarter of the fiscal year ended Sep- | BELCIAN BANKER ON DEVELOPMENTS.

tember 3oth are nearly equivalent to the bond interest for the 1 S ‘
It will be recollected that Mr. J. Brunner, of the Brunner

“ A report of the Toronto City Treasury Board on the sale
of city bonds negotiated this summer by Mayor Oliver and
City Treasurer Coady, will be presented to the Council on
Monday. The board will recommend the sale of a number
of local improvement bonds.

el AR

NOTES OF BIDDINC.

Two bids were received for the Shelburne, Ont., $6,000 4
per cent. 3o-year w erworks debentures awarded to G. A.
Stimson & Compan,v,} as previously noted.

Seven bids were|received for the Fort William $204,500
4% per cent. 15, 20, land '30-year debentures, awarded to the
Northern Crown Ban‘(. as previously noted.

Among the seven| bids received for the Moose Jaw, Sask.,
$25,000 5 per cent.| j30-year school debentures was that of
Grayson & Armstrong. As previously noted, C. H. Burgess
& Company were awarded this issue.

Only two oﬁers‘wcre received for the Revelstoke, B.C.,
$89,000 5 per cent. debentures, maturing October 20th, 1934.
These were issued for permanent dam works for light and
power. As previously noted, Messrs. Brent, Noxon & Com-
pany were the succgssful bidders.

DEBENTURES OFFERINC.

Until December 14th, for $40,000 5 per

Yorkton, Sask.
(Official advertise-

cent. 3o-year high [school debentures
ment appears on anpther page).

Stamford T ip, Ont.—Until November 20th, for
#8,70> 5 per cent. jo-year local improvement debentures. J.
E. Jones, clerk, Box|{zo4, Niagara Falls.

Petrolea, Ont.—{l/ntil November 29th, for $14,535.80 4
per cent. 20-year byick pavement; $4,000-4% per cent. 20-
yvear waterway bridge, and $2,000 474 per cent. 3o-year de-
bentures. John McHattie, town clerk.

(LN

S ———

Imost. to have deserted the muqicipal;
It is evident the public are

which are guaranteed by the Alberta |

DEBENTURES AWARDED.
Clen Ewen, Sask.—$1,000 7 per cent. 10-year water de-
| bentures, to the Northern Crown Bank.
| Fernie, B.C.—$25,000 5 per cent. 30-year debentures, to
Messrs. Geo. A. Stimson & Co., Tordhto.
Coichester North, Ont.—$0,633 5 per cent. 10-year de-
bentures, to Messrs. Geo. A. Stimson & Co., Toronto.
utremont, Que.—$50,000 4 per cent. 4o-year school

1 bond offerings possessing a distinct |
e oo JER . debentures, to Mr. W. Graham Browne, of Montreal,

' tarbuck 8. D., Man. — $12,000 5)4 per cent. 19-year
| school debentures, to Messrs. C. H. Burgess & Co., Toronte,

City of Chatham, Ont.—$20,000 5 per cent. 10 instalments
high school debentures, to Messrs. R. C. Matthews & Co.,

Toronto.
Cuelph, Ont.—$50,000 5 per cent. jo-year hydro-electric

these bond the agreemeént be- | . ‘
pn:yseandnthse /'\?tfenrta &ofmmm was | power debentures, half-yearly, to Ontario Securities Corpor:

| ation, Toronto. :
Orillia, Ont.—$143,000 4J2 per cent. 15, 20 and 3o-year
sewerage, park, schools, etc., debentures, to Messrs. C. H

subway to be built under the C.P.R. | ' . .
e Boulevard, St. Louis, Que., il e | FEgpts & G5y g

County of Elgin, Ont.—$20,000 4% per cent. 10 instal
ments, house of refuge and registry debentures, to Ancient
Order of United Workmen.

Markdale, Ont.—$10,000 4’5 per cent. 10 and 3o-year
waterworks and fire hall debentures, to Messrs. Brent,
Noxon & Company, Toronto.

victoria County, Ont.—$20,000 4% per cent. 20 instal-
ments bridge and improvements debentures, to Ontario Se
curities Corporation, Toronto. : .

Portage la Prairie, Man.—$70.000 5 per cent. 30 and
go-year waterworks debentures, half-yearly, to Ontario Se
curities Corporation, Toronto.

North Varcouver, B.C.—$35,000 4)¢ per cent., 3o-year

debentures and $17,474 5 per cent. 20-year debentures, to ;

| Messrs. Geo: A. Stimson & Co., Toronto.
‘; St. Stephen, N.B.—$100,000 4 per cent. water debentures
| to J. M. Robinson & Sons. These securities are part of an

issue of $150,000 which Robinson & Sons agreed to pngc”

B .

Bank, Brussels, who was a visitor to Canada this fall, stated
| that Belgium had invested many millions of dollars in this
| country. He spoke highly of the thrift of his countrymen
| and the large amount of Belgian money available for invest-
| ment. In this connection it is interesting to note that the
| Deutsche Bank has decided to establish a branch in B
and will commence operations there at the beginning of next
| year. For this purpose the business of Balser &
| will be taken over and continued. The German
| fraternity, especially the large Berlin banking ‘pouses, have

| had satisfactory relations with Belgium for several m
| past. The establishment of a branch of the Deutsche
| may therefore not be entirely agreeable to them. A London

| years he has personally agitated t

despatch “states that this move has caused surprise in Brus-
sels. Mr. Brunner tells the Monetary Times that for many
1% idea in Berlin. Five
large French banks are established in Brussels and all are
doing well. He thought there was room for one or two

class German banks, and jsubmitted the idea in Berlin to “h' :

friend at the Hohenbank. While there are many
Brussels, adds Mr. Brunner, and the first impression is
competition is very keen, room exists for all, and there
should be a good opening for the newcomer. The Deutsche
Bank is known to deal only in first class business, and will
be profitable to the city. The house they have taken over
had a good reputation, although ®its activity was not
Its rejuvenation is thought to be proper and timely. M
Brunner left for Belgium on Wednesday on the «] usitania,”
as did also Lord and Lady Northcliffe and Mr. R. L. Grigg,
Eolon(iial editor of the London Times, all recent visitors %0
anada.

-
i

CONSULTING ENGINEERS | CONSULTING ENGINEERS

EDPWARD B. MERRILL
Lawlor Building. Toroatd
T. AIRD MURRAY
612 Continental Life
Toronto

BARBER & YOUNG
57 Adelaide St., East, Toronto

GAGNE & JENNINGS,
Lawlor Building, Toronto
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We Offer Subject to Sale __

Stnlght Term

MUNICIPAL

. $350,000

"CITY OF WESTMOUNT DEBENTURES |
4%, GOLD BONDS Yielding From

y 44 o to 50

Due May Ist, 1953. Interest payable May lIst and
ovember Ist.

PRICE: PAR AND ACCRUED INTEREST

C. MEREDITH & CO., LIMITED

101 St. Francois Xavier St. - MONTREAL

Canada Life Building,

W. A MAGKENI

IE l- Bl)

-

Does 6% Interest You?

unquestionable, Particulars sent on request.

A First Mortgage Bond Yielding that attractive rate of interest. Safety of Prlncbd

A. P. Christmas & Co,, lnnstmolﬁ Bogyo

164 St. James Street, Moumol

SV

NEW YORK CORRESPONDENTS : BERTRON. GRISCOM & JENKS

CORPORATION BONDS 0%

J. Gordon Macdonald & Co. 33..'1'.3"‘5"?:3’&

J- GORDON MACDONALD sad 3. TEMPLE BLACKWOOD, Members Toronto Stock Ex chnp

INVESTH::S;:;EAI:'UIIEHENTS:— M U &G;.EEAEEID L
3 11‘0 yield.f?:mni',’:’. to 54%. DE BEN TU RES

YIELDING ATTRACTIVE INTEREST mn .

—RAILROAD EQUIPMENT BONDS ENQUIRY SOLlClTED

To yield from 4%% to 5%. ’
| STEINER, DUNLOP & 00,

_,‘w'uc SERVICE BONDS LAWLOR BLDG. 'rom'to

To yield from 4% to 53%.

—INDUSTRIAL BONDS ’ it
To yield from 53% to 6%.

Ask for November List of Investments, just published

of goc unt nT

lul

DOMINION SECURITIES CORPORATION

LIMITED

TORONTO
WINNIPEG

Canada Life Buaildi
TORONTO

LONDON, ENG.

MONTREAL

Ontario To wnc

We strongly r mmdbpM
wn Debent uv-ll

vvvvvvvvvvvvv

wan
per d o time from five to thirty ye
will find it to their advantage con.
and Deta lmﬂmm

1
TU Rrsor

Branl, Noxon & Go.
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MENT AID TO RAILROADS

cov

The 'ﬁ;;min‘n guaranteed the bonds of Canadian rail-
twelve months ended March 31st, 1909, 'O

Awﬂg;raunng the| ;
_ e extent of a ittle more than £8,000,000. These are the

particulars :—
/ ‘1. The Canadian Northegq, Railway Company, Cap. 7, 3
Edward VIL (1g03). s .

is for the principal, £1,923,287 sterling,

“The guarant|
and interest ther#on at the rate of 3 per cent. per annum for
fifty years. \ !

2 The Canaflian Northern Railway Company, Cap. 2,7

and 8 Edward VII. (1908). S5
The guarantfle is for the principal of £1,622,586 19s. od.

sterling debentuge stock and interest thereon at the rate 0

334 per cent. perjannum for fifty years from 2oth July, 1908, |

interest payable half-yearly, date of guarantee, 215t October,
1 !

3, Trunk Pacific Railway Company, Cap. 24,
4 Edward VIL" (1904).

The guarantge is for the sum equal to 75 per cent. of the
cost oficonstructjon of the Western Division of the National
Transcbntinental| Railway, but not exceeding $13,000 per mile
in respect of prairie section -of the said railway.’ The
amount of bon
which £3,200,
balance in Octg

The followinj
expended by th

B3

was issued in September, 1903, and the

r, 1900. :
are the details of the sum of $35,846,184,

the same twelve |{months and charged to capital :—
Intercolomnial Rajlway .........cccceceecees 8 3,874,480.22
Prince Edward Jsland Railway ............ 561,206.00
National Transantincntal Railway ..:..... 24,802,351.23 |
Quebec Bridge fo.....ccccocenrommcacnacnns 6,424,781.00
Canadian Pacifi¢ Railway ................. 037.77 |
Hudson Bay Riilway ............c.ccc.eee 92,427.83
| L
el

|
lONTlE*L TO YOTE ON $2,000,000 BY-LAW.

The real cst&te owners of Montreal, will vote on Decem-

ber 21st, on a $2,000,000 lighting plant by-law, which if |

carried, authorizgs the finance committee to issue bonds, de-
bentures or insc)

a term not excepding forty vears, at a rate of interest not |

exceeding, 4 per cent. per annim. Provided that the com-

mittee raise the inecessary amounts as they may, pro tem., |

be required, in #nticipation of the regular issue of perman-
ent securities.

The interestl and whatever amount may be required for
a sinking fund %o redeem this loan at maturity shall be a

first .«charge on ithe revenues accruing from the enterprise |
n the same will be paid out of the-general |
The stock of the Montreal Light, Heat |

and any deficit
revenue of the cjty.

& Power Compapy is showing an easy tendency as a result
of the announc

at the polls.
B —

TORONTO CITY'S FINANCES.

The financigl year of the city of Toronto commenced
with a balance i
ordinary revenyes, taxation, sale of debentures, etc.,
amounted to 13,407,203 Disbursements amounted to
812,010,881, leaying at the close of the vear a balance in

hand of $2,304471,

In the ordinary! revenue there was a deficit of $153,002, |

which was reduci?d to $120,403 by carrying a reserved amount
of 832,500 from [the taxation revenue to the revenue of 1900.
The bonded deBt of the city on j3ist December last was
$12.003.511. The general city debt was $32,465,162. The
city’s share in the cost of local improvements was $3,265.644,
the ratepayers’ |share being $6,362,704. The sinking funds
in hand of 88,700,358 being deducted from the bonded debt
left a net debt| of $23,204,153. General debentures to the
000  have been authorized, but not yet
negotiated re is still a margin of over $3.307.000 avail-
able for furthet additions to the city debt. The estimated
value of the dity property is over £20.000,000, while its
share in the styeet railway receipts for the vear 1908 was
$528,556.

amount of 85

| el I

COMINC BOND ISSUES.

Moncton, M.B.—A bond issue will be made next year

Trenton, O
factory by-law

.—The ratepavers have carried the Johnston

ue.—The Council have passed a 816,000 new

issued and guaranteed is £5,200,000, of |

'Dominion Government on railways during !

tibed stock to the amount of $2,000,000, for |

ent. although the by-law may be d«-fraxed'

hand amounting to $827,059. Receipts from |

which included sinking fund deposits. |

| 4 o —
sannich, B.C.—The ratepayers will vote on a g
l law to provide for draining. ”” "
| Lindsay, Ont.—The ratepayers will vote in January *
$55,000 public schools by-law.
' gouth Battieford, Sask.—The ratepayers will v a
' on a $7,000 fire protection by-law. o “

Melville, Ont.—The ratepayers will vote on N
| 26th, on a $6,000 skating rink by-law, ovember

st. Louis, Que.—The town may issue $125,000 for sub .

way purposes. (See “Bond Market Notes.”)
Brantford, Ont.—The market by-law was defeated and
| the hospital by-law carried by a large majority. ,
New Westminster, B.C.—The ratepayers have passed 2
by-law for $308,000 local improvement debentures. ;
| Barrie, Ont.—The ratepayers will vote in January Qﬁ
| 820,000 bonus by-law to assist the Barrie Carriage -
| Ottawa, Ont.—The council will vote on the issue of

| 000 or $20,000 debentures next year, for playgrounds anda

| caretaker’s house,

Nanaimo, B.C.—The council have adopted the water.

| works by-law 1909, and are reconsidering the local improve

ment by-law for the construction of permanent sidewalks,
London, Ont.—The ratepayers will vote on the fi

by-laws at the next election :—$30,000 garbage by-law;

| 000 underground work by-law; $60,000 storm sewer by-law,

‘ and Board of Control by-law, :

el A e

CANADA’'S PREMIUM DISCOUNT AND EXCHANCE
BILL. $

_ The following ‘details of premium discount and exchange
| paid by the Dominion Government appears in the statement

| of public accounts for the year ended March 3ist, 1909:—
Amount Rate Premium

purchased in of pur- . or
sterling. chase. discount.
£ s.d. pc 8 s

| For amount of premium on

| Canadian securities pur-
chased for Sinking Fund
’ 3% per cent........ . 70,704 10, 4 100¥ oph
L Wby e ST T 0,701 7\0 100% 23826
‘ 3% A e ek wis D 10,000 Q /0 1007 27378
{ 3% oo Al p it 26,104 13 3 101 1,270
| 4 i i T TP 81 18 11 1102 79
4  ail s PSP S 2,068 15 3 1023 230 0
4 MR TRV R LRV % 5700 0 o P2k 6039
3 R ot AT PO % 81 6 o 102% i 33

| For amount of discount on
Canadian securities sold to
the Bank of England for
the Sinking Funds of the
1875-8 Guaranteed Loan
and which has been refund-
ed to Premium Discount
and Exchange Expenditure ¢ S
1 8o PR

|  Accounts of 1900-10 ...... 8,608 2
| Sale of Exchange to sundry
i banks at a discount below
' $4.8625 to the pound ster-
| ling, Canadian Bank of
| Commerce (£200,000) .... 100,000 o 48575 966
: “ “ “ " 100,000 0 0. 48660 <668
{ Royal Bank of Canada
(£1,350,000 0 0) ....... 200,000 0 0 4.8555 2,233 %
100,000 © © 4.8560 1,006
100,000 0 0 4.8576 9066
200000 0 0 48 1 i
400,000 o o 4.8605 2 [
100,000 © © 4.8635 3166
100,000 0 © 4.8660 66 6
150000 0 o 4.8665 UM
Bank of British N. America 5
(£400,000 0 ©O) covevcoss 100,000 0 o 4.8571 osb &
100,000 0 O 4.8575 916
100,000 0 O 4.8606 606 @
100,000 0 O 4.8638 ”
Merchants Bank of Canada. 100,000 0 © 4.8638888 conee
Bank of Montreal (£1,300,-
V00 B @) iovaesiiondaded 500,000 © o 4.86180555 =
240 #
300,000, 0 o 4.8628 ‘ﬁ
500,000 0 O 4.8638 1,388
_—-#
20,753 ©

— e
Four bids were received for the Outremont, Que.,

| 4% per cent. sch debentures. maturine in 1910
| were awarded to W. Graham & Browne of Mon

G.1
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;l: OWN AND OFFER:

ONTREAL SUBURB)

4:/ DEBENTURES

Due in 1949 —Interest payable May and November

At a price to yield a very attractive rate

FULL PARTICULARS ON DEMAND.

ST. CYR, GONTHIER & FRIGON,

17, Place d’Armes Hill, - MONTREAL.

1{ Bonds suitable for Trust Funda,
For Deposit with Canadian

‘Government,
For Permanent Investment.

{ Canadian Securities of all kinds
Bought, Sold and Appraised.
Correspondence sohcxted

W. Graham Browne & Co.

Dealers in High-Grade Bonds

4243 Bank of Ottawa Bulidleg, - MONTREAL

THE .
INVESTMENT TRUST CO

(LIMAITED)

MUNICIPAL AND conommou |

BONDS

| CORRESPONDENCE INVITED } |

' ' 84 Notre Dame St. West
MONTREAL

JANUARY

INVESTM ENTS

Now is the time for lnvm add
institutions to _select their Jim
Investments. nds at the pienm
prices yield excellent returns agd c'un
be purchased from us now lor -
ary delivery.

NAY & JAMES

REGINA -

BURNETT & CO

Members Montreal Stock Exchange
12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.M.Smithers J.J, M. Pangmen G.W. S. Hendersen

HHST TS mv&smms
- 6 |

HANSON BROS.

BOND DEALERS |
Canada Life Building - =~ ‘mrul

WE OFFER

WESTERN MUNICIPAL
AND
SCHOOL DEBENTURES

CORRESPONDENCE
INVITED

HAWKEY, SOMERVILLE & CO.
| INDIAN HEAD, SASK.

HIGH CLASS =
INDUSTRIAL BONDS
Yickling from |/l (i

5/’ TO 63/013

FULL PARTICULARS SENT ON
APPLICATION

F. WILSON FA IRMAN

gt N N2 P B A O

o S REY, g
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INANCE and ECONOMICS

12th and Novembe
decrease :

INC HOUSE RETURNS.

“Nov. 19, '08. Nov. 11, "09.
.. 840,017,285 $44,568,265 $44,434,585
8 )“2 33)“6’764 341586;776

. 22,188,528 27,531,660 27,658,550
4,357,551 7,174,863 75372,207
3,943,133 4,059,328 3,979,247
,442 3,116,423 2,750,152
2,248,461 1,052,440 2,175,238
7,767 1,035,535 1,052,608
1,760,113 1,791,391 1,524,190
2,072,306 2,779,646 2,639,233
1,192,062 1,332,960 1,184,262
1,483,003 1,802,081 1,811,179
074,434 1,381,565 1,148,826

Nov. 18,/ ’09.

The following 4re the figures for the Canadian Clearing

Mouses for the weeks ended November 1gth, 1908, November
18th, 1909, with percentage increase Or

11.03 |

6.8
24.8
68.9

0.00

25.4
3.2

15.6

10.8
27.3

0.7

24.6
17.8

..8117,085,737 $132,872,021 $133,217,552
1,256,211 1,158,703

+i++ |+ +] L +++t

12.9

Absolute Security
B
Income

We own and offer large blocks

1
Paryiculars upon Request

Royal Securities
Corporation v
164 St. James St., Ilonmil

81 3t. Peter St., Quebec
164 Hollis St., Halifax

EXCHANCE RATES.

Monetar& Times Office,

A _ ¥ Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook

& Cronyn, 75 Yonge Street, Toronto:—

New York Funds .......ccecceesnenccanes 1/16 dis.
Sterling—60 Days’ Sight .......ccccceene 8 11/16 + 164
- Demand .....cooneccevnsssnnns 9 9/16 + 1/32
Cable Transfers ......c..coeoceseesecccces 9 11/16 + 1/64
Rates in New York .......cccceeeeccecnes
Sterling—60 Days’ Sight ...........c..... 4 83.50
ra Demand ......ococecesnences 4 87.38
Call Money in Toronto ........cceeeeaeens 4 87.90.
Call Money in New York .......ccoceeeees
| Bank ‘of England Rate ...................
Open ,Market Discount Rate in London for
Short Bills .....c.cccivvecnnccnnccces 4%
—_————

CANADIAN COTTON SITUATION.

The situation in the cotton trade throughout the United
States and Canada requires explanation. For months past,
reports sent out from various mills referred to the great im-
provement in business, the impression conveyed being that
the mills would be compelled .to operate full time to meet
the demand. The officials of cotton garment manufacturing
concerns in Montreal recently stated that they were busy.
It is no secret that they have been making arrangements to
increase their output. Some of them have started additional
factories, and have experienced difficulty in obtaining a

sufficiency of employees. Under these cncunmnm:&:
o find the mills both here and in the U

seems peculiar t

States curtailing their output. In only a few mills in
Canada is full time in force, the situation being that

the work has been cut 10 to 15 per cent. The
given that Great Britain is dumping her cotton in

at a lower price than can be met by the domestic mills, does

not explain why the United States mills and probably

of Great Britain are in the same situation as Canada’s. In
fact, the suggestion of curtailment was only heard in Canada

after it had been acted upon in the United States.

Monetary Times was recently informed that the English man-

ufacturers had headed off those of Canada and the
States in making purchases of cotton, the impréssion
that they had laid in their supplies at figures

| present quotations. It was the opinion of cotton men on this

side that cotton was too high altogether and that prices
come down. Instead, the market has gone higher, so
those who failed to purchase at the lower prices are

to buy now. Unquestionably, the closing down of the mill
of the country, or the curtailment of their output, will have
the effect of putting down the price of cotton, unless some
powerful interests are in control of the situation. Hence, 2
reason for curtailment suggests itself which at once harmon-
izes with previous statements concerning the activity in the
demand for cotton, which accompanies the general i

glish mills

improvement, and also with the report that the En
bought their supplies below present figures, and the
nation offered by some that the English mills were

their goods in here at prices which local mills could not meet.

el I

The Bank of Toronto has opened a branch at New West-
minster, B.C.
The Canadian Bank of Commerce has opened branches

at Virden. Man., and Yorkton, Sask.

The Dominion Park Company, Montreal earned 12 per -

cent. on the capital stock. At the annual meeting

| the net profits were shown to be $47,000

The Bank of Commerce has opened. branches at
Man.. and Yorkton, Sask. These bring the total num
thalt1 bank’s branches up to 205. They were opened on
1s5th inst.

Mr. Charles A. Gray, manager, St. John, N.B., hﬁ

Union Bank of Halifax, will be manager of the b
opened in Montreal. and will be succeeded in the

office by Mr. R. C. Wright, of the Windsor, Ont..
| *  Prince Rupert citizens have subscribed over $10,000 for
| installing a telephone system, which they expect 0
| January 1st. The general manager of the Bank of
| was in town on October 25th looking for a site for an
and.a man from the Eastern Townships Bank was there on 3

like errand. The Royal Bank have premises in
block.
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With the Life

Underwriters of Cariédﬁ.

CONVENTION AT ST. JOHN.

Men of the Maritime Provinces Had an
Important Business Session—Complete Summary |
of Proceedings.

The Maritime Provinces are sometimes accused of lack of

enthusiasm. A decided answer was given to this charge by

_ the convention of life underwriters recently held at St
John, N.B.. and reference to which has been made in these
columns previously. Mr. J. F. Wilson, of the Nova Scotia
Association, acted as chairman and Mr. J. C. Jordan, Sun
Life, president of the N. B. Association, welcomed the vis-
jting delegates. Mr. Wilson spoke of the helpful nature of
such gatherings.

Mayor Bullock also welcomed the delegates and added
that the service of a life insurance company depended largely

the work of its respected and respectful representatives.
A life insurance man must be resourceful in order to secure
success. It might be wise, he thought, if the agents were
to procure a larger commission and if premiums were re-
duced so that every head of a home would be enabled to take
out a good life policy.

Mr. Chipman then read an interesting paper on the ob-
ligations of an agent to his company, his clients and himself.
When an agent is fulfilling his obligations to his company he
begins to know his company.

must know his Company

“Respectable corporations have personalities. What an
agent should know and may know about his company will
come to have a form or an entirety in his mind akin to that
of an individual. He only knows his company when he
catches its spirit, feels its touch.

“There can be no set formula for the hard and fast
guidance of the agent seeking this knowledge. He will get
it from a variety of sources and in a variety of ways. His
company’s history is a matter for concern and in getting this
he will get more. ¢

“As no one company is unique in many particulars, so
a gathering of the facts of the organization and progress
of his company will afford him information concerning other
companie d thus of the business of life insurance in gen-
eral. Ndfagent is qualified to fairly understand his owB

company, to know it and become a part of its life, until he
has gained a reasonable grasp of the basic facts of his pro-
fession. 1f he is seriously seeking accurate knowledge ofl
the Institution he represents he is=perforce, becoming 32!
trained, and let us hope, skilful workman. So., from lhcl
selfish standpoint if none other an agent wishing to succeed
cannot profitably neglect his obligation to know his company.

“When an agent is fulfilling his obligation to his
company he is coming to believe in his company.

Faith in the Company i
“No respectable man will continue fulfilling an obliga-
tion of this kind which is not strengthening his faith or be-
lief in that for which he works. Turning it around, the ob
ligation demands belief or faith in his company. An ‘agent
must keep on_ believing, or believe morerand more in his
company, if he rightly interprets the spirit of his contract.
Every reason for faith is within his reach. His company ex-
pects him to entertain no doubt whatever, that it occupies
a creditable place in the life insurance world. (Stronger
statement would better describe the expectations of his com-
pany in this regard). If he is of the right sort and his com-
pany for whatever cause fails to inspire him with a stable
and increasing belief in its trustworthiness. then he had
better take stcck of the situation instantly for failure invar-
iably follows a lessening of faith., and, in degree, failure
always follows a belief or faith that does mot gTOW
“To-day, more than ever before. successful institutions
are highly systematized and harmonized as to their varicus
parts. An agent, however remote from the larger centre, OF
comparatively insignificant. is an essential part of 2 com-
plex, finely perfected machine. It is important that he per-
form his part stimulated by the belief that bis company is
the company for him and for the insuring public 1?\:1;_ is
no escape for the prospect attached by the man f § abounding
faith. But that is another-story
_ “The point for this paper to
ning and essential every-man-m
ment. belief or faith, is a large pa
tract. He may have it or not, just
to get it and to cultivate it he is n¢
with whom he has lined up.
Best Paid Hard Work ‘
“When an agent is fulfilling his
company he is working for his company

that this win
this ele-

f his con-

emphasize 15
av-have-1t quality
rt of the spirt
as he likes but
it doing right by the

if he fdi‘-
men

Plav game, 15

the

a modern challange or command It is fhd "(:.all;;-t every
agent’s comtract. It asks the best <fitirt bf mind and
body. It’s ‘every agent’s obligation 1t ceot listh the game,
with enthusiasm. He owes 1t to his compay s i 1

“The contract calls for work, and only‘thé mam who ap
preciates this fact is doing his part. The! agent §s under
obligation to work his field rather than s ompany, o
bring into play his own initiative, if he hasione.

“Life Insurance is the best paid hard whirk an the world
He n}alled to utilize his time to the best wdvanthge. He
must find new openings, create fresh up;mﬂ}‘hﬁhfl% Into all
of his work he must throw energy, couragey confidence, op
timism, sunshine. ,

“Toward his client, an agent must bcﬁa i{h work
is that of a specialist. He is often a comfidentiaf advisor.
He may hand his victim a gold brick, or hcmy I:ill him to
a decision completely to his, the client’s vantage Whnico
he will do depends on the man, but the ob gition js always
the same. If he enters into the life of hi iiclient he will
know his needs and advise him how to meet them. It is the
ggcm'.~ obligation to give some advice in the ‘.cboié' of pol-
icy. And in giving his advice he must !'0'5"(:_! whith policy
will yield him the largest commission. ARh 3
. “It is clearly his duty not to disturb ‘Bis clieht’s rela-
tion to companies other than his own. He must cltivate a
method which is educational and will crea ¢ 4n engthen
among his clients a sentimennt distinctly favorable life n
surance at large. U |

tor

Obligations of Company and Agent R

“Toward himself.—An agent 1s undeg"jchligajwn st
of all—to discharge honorably his obTigakions ldwardlhn
company and toward his client—‘No man Hivpth unto bim-
self.’ He cannot fail toward company or itlient, ‘find him-
self miss the consequences. He must face the ponsibil-
nb\ of ,the relations which he has assimed afd manfully mect
them.” CH B
Mr. Somer thought that obligations werk équally divided
between the company and the agent and thati it was: the com-
pany’s duty to assist the agent in every Wiy it could. He
agreed with Mr. Chipman as to the service oWedl by the agent
to his client. Many insurance agents thouitht toa: much of
themselves when soliciting. 311 i

Mr. E. R. Machum said that the ageots awed i duty to
their companies in that only the best risks $héuld be put on
the company’s books. Sometimes agents difl ‘mot a?rcc with
their head offices as to the acceptance cf rigks.

“For instance, we write an application [og some person
we know thoroughly well and one we belieie fo Be a good
risk. The. local examiner passes the man 'nﬂ regommends
the application, and yet he is turned down by’ the head office
We know the applicant and we have 1'~nhdt‘(¢“|h:zthr local
examiner is capable and conscientious and yef owing to the
statement of some little thing which we doiadt thipk of im
portance, the applicant 1s turned lown ﬁ isiour duty
in that case? Are we to use our own judgmemt or fare we to
look at the matter entirely from the com dny’s standpoint,
of consideration altogether oﬁiuglvrqi and our
clients. who perhaps are intimate friends, abdigive the com
pany the benefit of everything in the way @f isformation
which we possess?‘ The temptation o e a fittle is a
subtle one, and yet if we are to be true to « comjpany, the
temptation must be overcome. Everv bt iforthation we
have bearing on the risk, our company hu(r& right to ex

leaving out

| pect that we will furnish. no matter what the (bnseguences’

Relations of Agent and Client g i
Mr. Lawlor thought there was ;mntheé,p‘&me!h« obh
gation of the agent to his client in so far F ,lut‘!mg him
from being rejected or blacklisted. In malty:-Cases apphca
tions were taken and forwarded to the hesd offce where
there was some likelihood of applications! being refused
When refused, there still existed an oblizatigui=iin the agent’s
part to the client. The agent should interest Pimeplf in gt
ting the man insured elsewhere, as he knew the famply history
and all conditions much better than the hedd office. Within
the past few years there had been a greatex nembeg of people
lined than formerly and some rather unjustly
Mr. S. M. Beardsley Manufacturers’ e Halifax then
read a paper on lapses, their causes. effectsl #nd prevention
Prevention of lapses, he was ine lined to thifik #he fnain point
The lowerning of the lapse rltio.éilan._'mnn- im
portant than the se« of new business :;'Tho‘;mdnu!u.al
did most towards ~ﬂ|hli“ (h?' problem
ter. his company and ‘ﬂlb inSring pub
Fach lapse was a retrograde mnw-mgliaf'i’q agamst
¢ the companies and hinderitig iinstgad of pre
3y referring to the reportic fi $he superinten
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Jent of insurance for the past year,” said Mr. Beardsley,
“we find that of $715,516,014, 369,075,8016 of insurance has
terminated in Canada of which $11,047,383 has terminated
naturally by death or maturity, while $58,028,424 has ter-
minated by surrender and lapses; lapses and surrendered
policies are both really lapses, since the only difference is
that surrendered policies are those that have been in force
long enough to have some surrender value, either in cash or
paid up insurancé, This large amount represents an €nor-
mous waste of time and energy.”

Policyholder not Always to Blame

“The policyhalder is not always to blame, but scmetimes
One of the main

the underwriter must blame himself.

causes thaZ_be not being careful enough in the selection of
policyhdiders, or finding out something of a man’s circum-
stances ‘before selling, but after having found out that the
circumstances will not justify the expectation that the pay-
ments can be made regularly. Then instead of writing bus-
iness that is almost certain to lapse produce less business
for that year fand hold the full volume for future years.
Another das%; policyhclders may be too optimistic. though
rarely, and here again we find a cause of lapsing, in buying
a larger or higher-priced policy than he can afford. Another
cause is misconception of the terms of the policy. Being in
such haste to close a prospect, as to forget that the satisfied
policyholder is the best advertisement, and perhaps have

him find out after a few payments have been made, that the

returns are not going to be what he expected.

- #Switching, by irresponsible agents, causes some, but
the larger amount may be caused by lack of attention to the
policyholder after having secured his business. Many men
are so constituted that they value the good fecling of the
man who induced them to buy, and an occasional visit from
him, when on the ground, shows that the interest has not
ceased; and any slight misunderstanding that may have
arisen; or any insurance poison that may have been admin-
istered can be eradicated from the system of a second-year
interview, more easily than the first sale was made. Among
the effects cf lapses we have a direct money loss to the Com-
pany; since most occur during the second and third years
of the policy, while the initial expenses of agents, commis-
<ions, examination, supervision, advertising, head office ex-
penses, and mortality charges have made serious inroads on
first and second premiums.
relection of Risks :

“The selection of risks is impaired, from the fact that
lapses dccur amopg the best lives only, any that may have
become deceased being anxious to retain their policies; thus
the mortality is being increased, which is a very serious mat-
‘ter, and the oft repeated argument that companies make mon-
ey out of lapses has been proved fdllacious, unless chosen by
lot : but seeing that a power of selection is exercised by the
policyholders ; in opposition to the interests of the company,
we can infer a loss; and any measure of profit that is shown
on the immediate transaction, by the company being able to
dispose of any part of the reserve not paid out as surrender
values, is obviously done at the expense of the future. If
profit instead of lpss there would be less strenuous exerticns
put forth for renewal.

«Besides the direct loss to the company in money and
impairment of risks, there is also a loss of prestige to any
Company with a large lapse ratio, especially among the class
of buyers who take time to inform themselves of the standing
of the company, before buying. But beside the loss to the
company in the lapses, there is another loss in which we are
more vitally interested—loss to the agent. He not only
léses his commissions. but he loses his ability to write busi-
ness, since lapsed policvholders are more apt to become en-
emies than friends, and as such are wielding an adverse.
rather than a favorable influence. If he has a large lapse
ratio. he is also losing the regard of head office, who cannot
be brought to look favorablv on the man who is the real
cause of a leakage in the treasury.

Troubles of Lapsing -

“Owing to the surrender charge made by the companies,
until after the insurance is jn force for many years, even
after surrender values are provided, there is a direct loss to

11 - - .
the policvhelder as he is building up a reserve year by year

which is returnable and he gets less than his contributed re-
<erve, if lapsed during his earlier years as a policyholder,
and forfeits all, if Jansed before cash surrender values are
granted. If a participating policy, he also forfeits on the
tontine svstem any profits th¥ may have accumulated.
“The policyholder also. has lost. through lapsing. one
chance more of getting what he has thrown away, owing to
i1l health. or deterioration in family history¥, and also when
huving again. he loses, in that he must pay the larger pre-
minm of increased age
“Acting up. to the tenets of the association by avoiding
ewitching, will dave some lapses. But in mv mind the only
ral Wy a thorough, radical cure can be effected, is by the
svstematizing of agency work, by not trying to do more than
«n be done wdll; by following the theory, that as lapses

to carry insurance and to keen it in force.

usually occur during the earlier years and arranging te
work to same territory at the same time each year, then we
are in a position to combat the policyholders lack of per-
severance, by second interviews and third interviews, bring-
ing the full weight of argument to bear and invariably get-
ting the renewal easier than the business was sold first. By
systematizing the agency work, some of our agents can be
in touch with all our second aud third year policyh
pefore renewal is due, and by following up until the habit
of annual payment is acquired, the agent has led the policy-
holder to believe in truth that he is his friend. Instead of
selling to those who cannot pay, save the time and
by selling or preparing to sell to the well-to-do. who are in-
telligent enough to know. that we have a reputation to sus-
tain., can also pay for what they have bought. Instead of
selling a larger policy to the man who cannot afford it, make
him your friend by selling him a smaller amount, but one
which can be regularly paid for, and by studving his cir-
cumstances, be prepared to advise him to the best form of
policy to suit his need. Instead of giving a policyholder
twenty vears to examine his contract, be sure he understands
it before his policy is placed.”
New Business and Lapses

Mr. Ferris commenting on this paper noted that $79,-
000,000 or therfabouts of new business being put on the
books by Canadian companies, about $30,000,000
“Whilst there are about 3,880,000 British companies,
$1.770,000 lapsed. Whilst there is placed on the books of
American companies abcut $30,000,000 of business over $13,-
200,000 lapsed. There was written in Canada, by old line
companies about 113% millions, 443 millions lapsed. For
this we should all lgok for a cause. Having found the cause
look for a means of prevention. Now the cause of lapses
can not be got over entirely. There must be a lapse, but
we can go a long way to prevent lapses, very many of which
are caused by switching, misrépresenting, and rebating.”

Mr. J. R. McAaron of the Prudential Life, St. John, also

read an interesting paper on lapsing.
“Sickness is a frequent cause of lapse, but in most
cases is the easiest to save. The treatment for this case is

to show them that the sickness may be worse rather than

better, and may result in their health becoming so bad that
they may not be able to effect a revival. Sympathize with
their afflictions, but urge that it would be better to borrow
money to pay the premium fr some relative or fri
rather than to let the policy lapse with the chance of reviving
later. Sympathy and sound advice are cheap commodities
and go a long way in saving a lapse.

“Neglect is another germ producine the lapse disease.

The insured forgets about the premium coming due, and
neglects to save or provide for it. It is up to the agent
cr manager to sec that the insured is reminded in pleaty of
nme,”elthcr by calling on him or writing, or both if neces-
sary.

Overioading a Cause of Lapsing

“Over-loading is a frequegt and inevitable cause of
lapse ; nothing but a miracle will save the patient. He is
carrving too much weight; maybe $5,000, $10,000, or $20,-
o000, when he should only be carrying $1,000 or $3,000, at
the most. In this cas.
man should never be loaded bevond his carrying capacity,
in other words give him the amount of Insurance his
income will allow him to pay for comfortably.”

_ Mr. McAaron then spoke of the twister and the man who
misrepresents,; and gave both a severe lecture.

Mr. Evans, also an industrial insurance man, said that
lapsing had become an important factor in insurance. of
$20,000,000 af industrial insurance written, a large amount
had lapsed. “That people can get a paid-up policy or
surrender value at the end of three or ten years, Mr. Evans
ascribed as one of the causes. Mr. Evans’ company
eliminated altogether the cash surrender value and pai
value at three or ten vears and had given increased insurance
at 30 per cent. over any other business. That induced
_ It made
believe that insurance was to protect them and was not
what they got out of it.

Mr. E. R. Machum, president of the Life Underwriters’
Association of Canada, in a forcible address. stated tha
many attempts-had been made to trace the beginning
life insurance to early times.

Mr. Machum was Historical-

“From the writings of Pliny and Eusebius and from the
fact that at the time of the division of the Roman 1
there was actually in existence a table from which i
could be valued, that the ancient Greeks and Romans
made investigations along this line. In England it is mese
than probable that Alfred the Great, amongst the many i
laws he originated for his subjects, laid down the first pris-
ciples of mutual association and combination for good pur
poses. It is certain that assurance on a very broad and 1~
tional basis was practised in the Saxon Guilds.
of these Guilds was very simple. Every freeman of fourtees

prevention is better than cure. A
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of age
in meighbors ¢
one another, eit

should off

cuniary satisfaction for the offence. This was pure Mutual
e. From this developed other fraternities. One
of the nature of these fraternities will suffice. It
mbridge Society of Saxon date: If any one shall
e life of a member, his reparatory fine shall not
pounds ; but if he obstinately refuse to make
tion, then shall he be.prosecuted by and at the
hole society ; and if any individual undertake
hen each of the rest shall bear an equal
e expenses. If, however, a member who is poor
and compensation must be made, then if the
was worth 1200 shillings,.each member shall con-
alf a mark; but if the deceased was behind, each
shall contribute two marks; if a Welchman, only
withstanding that these guilds or friendly socigties
the early times, life insurance, as it is known to-
tively modern institution.  When Pascal
lved from a game of chance, the

_of calculus or probability, they had no conception
of what it would lead to. In 1671 this doctrine was applied
to the valuation of human life by DeWitt. In the following
years many peculiar and, in some cases, most ludicrous ar-

ts for or against this theory were advanced, but ther

is not time to touch upon them here. ‘
Early Insurance
“In its early history the business met with much opposi-
tion of which the following are evidence. An Amsterdam or-
dinance of 1508 stated: We expressly prohibit insurance on
the life of any person, and, likewise, wagers upon any voy-
or frivolous purpose, and where made we declare them
void. And a French marine ordinance of Louis XIV., 1681,
says: We forbid the making of any insurance:on the life of
men. Indeed, life insurance was regarded, in France, as
obnoxious, to a much later date than even the 17th century.
From 1608 to 1760 is known as the speculative period in in-
surance. During these years scores of companies were or-
The number of companies formed, and the variety
of risks undertaken afforded a prolific fund of amusement
for the wits of the day. One of them professes to give t
mortuary register of the members of a life company as fol-

“Died — of a six bar gate, 4; — of a quick-set hedge, 2;
— broke his neck in robbing a hen-roost, 15 — surfeit of
curds and cream, 2; — took cold sleeping at!church, 11; —
of October ale, 1 ; — of fright in an exercise of train-
bands, 1.

“All these compani
we find the old Equitable of
and with it the new era of sc

have no agents. For some ti
ance was left to the dir

omposed of ten families became bound

for her to produce any one of the number
who

assuranc
example
is from a Ca
take away
exceed

such- repa

offthe w
the tion t
share of th
kill anyone,

tribute h

ope. Not
existed in
day, is a compara
and Fermats in 1654 €vo

es passed off the stage and in 1762
England ‘ushered into existence
ientific insurance, nd yet we
me the propagation of insur-
fficers of the com-
with suspicion each new
pective plunderer of the
find them showing

ectors and senior o

panies and they appeared to regard
applicant, treating him as a pros
treasury. At a.somewhat later date we
a little more enterprise. Carefully worded circular letters
and prospectuses were sent out setting forth the principles
and advantages of insurance. These led to an increased
business and as everybody in ‘those days consulted the fam-
ily solicitor before engaging in any transaction, it did not
take long for that astute and broad-minded gentleman to
discover that in addition to the fee for advice from the client
he could also collect another fee from the company. Quite
!I'iturally insurance became a much-more attractive propos-
ition in his eyes, and he soon built up quite a nice little bus-
iness in it. It was found, also, that it could be handled
with more profit and less trouble for on¢ company than for
many, and so the lawyer became the direct agent of some
company. Thus came about the beginning of the agency
system.
Ceneral Agent Was Unaided

“As the business increased it W
to organize large sections of the countrv inta branch or dis-
"_i(.t agencies with one man in control of the district These
district managers may be regarded as the prototypes cf the
general agents of to-day. But the general agent, no matter
how energetic he might be, could not then any more than he
can now, personally and unaided obtain fram his territor’
all the business ‘it was capable of vielding and hence arose
the custom of emplm'ing men as spotters 1o dollect prospects
and so economize the time of the From
these snotters evolved the class known as su
~ “The process of development of the agency
ing slow has.brought us down to the second half «

as found advantageous

gv'n"Y;ll agent

b-agents

system
f the

‘lt

f las

cegtury and it is at that time that most ol he evils in COR

nection with agency work had their rigip. Com tion

was keen and jealously rife. As th smal]l sub-ag 'J"l

veloped into a large producer the attention ol the & "";'

agents of competing companies was naturally «‘|' racted hl\
} |€ 2T >

from

him and they began to tempt him
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being bound to find sureties to keep the peace, :

end against the Norman law, or to-make pe- |

offers of higher commissions. Some of th
couraged this course by offering to help th
, to finance the contracts. Here we have the
reprehensible practice of agernt-stealing.
Fight of the Three Crants

“A new development came in the. eightie The great
struggle for supremacy between the compdbis Khown as
The Three Giants began. These companid k&c pace
aqd the smaller ones, whether willing or nﬁ:
suit or lose their agents and go out of busingsk® Inithe mad
rush for size not only were commissions afgtdy ncreased
but as competition grew keener, there began » ¢hstom of
offering bonuses for large results, and b bave the
microbe of rebates. 1 could give the name ; of
a gentleman now occupying a prominent |
ance, who was offered by one of the Three

‘tmtil agent
@“’ll‘x of the

mission of one hundred per cent. and $5.50 L0 bonus.,
In other words he was offered $5.50 per $1,0085 80 ve away
insurance. We have in the insurance bij#f#fss:in New

sub-agency
sther of the
othin~ and

Brunswick to-day, a gentleman, then doirg ;
work for me, who wrote me that an agent '
Giants had offered to give him insurance
a;king what he had better do about it. Na
him to take all he could get at that rate angs pe
end of the year. Of course, such offers as the!
erally at or near the end of an agent’s cont ¢
he had the promise of a good bonus for the:
certain volume and near the close of the )'c‘
a few thousand short, it paid him to give aw
ficient to make up his allotment rather than
on his whole year’s work. But it was not
of the year that it led to rebating for lookin
ing the whole vear towards the accomplishni
he was willing at any time to give off so
the acchmplishment of his purpose, and oth %

i had to follow suit so far a Hh

2

wn of

i
und himself

g %o ensure
ss fortunate
were able.

in their contracts
Fallure and Insurance

“In the early nineties the evil was a

then came the great Baring failure and ﬁ

financial facilities following this crisis causks

trenchment, which, in its progress swept vede:

Advances were restricted, allowanc

t

e:life com-
wn and

panies.
more attention paid to the staying qualities oF the ‘business,
and from that time on an increasing Spirit ‘of comservatism

he {bas@ days of
vitleyon days for
en every
t:and what pro-

~Jt was

has been apparent:. It ‘may be thought t
high commissions and large bonuses were | :
the agents but it was not so. That was a |
agent seemed to be against every other agen
fits the rebate left sere lost throuch the 3
the custom to attack“every other company
literature furnished from the head offices

and consisted of comparisons from which katios
duced, which, while the figures were corr ften had no
bearing whatever and did not show in any way the true facts

lities abounded and reéfiminption was
a common practice amongst the agents of ﬁ?ﬂ gpmpanies.
The business you got and held in those days foueht for,
both before and after the policies were pla . What a
change has come over the spirit of our d Here we
meet in good fellowship and with the most Jy gegard for
each other, to discuss matters of common caj looking
towards the betterment and uplift of our coflipgon; business
Personal distrust and back-biting is almost i& ‘thipg of the
past. We have learned to estcem each other, o find common
grougds for mutual regard, and to delight in eagh other’s
compahionship. Competitive literature and ; misheading ra-
tios hdve been discarded.  Rebating, switching and agent
stealing are being cut out and will, we trust; §éandisappear
entirely. The whole business stands on a jer plane and
we are learning, and learning rapidly, that i best for
all is best for each. Who have been respiins

change? The Companies, Armstrong Gommittee,
Canadian Royal Commission? Yes, in part; but first and
foremost, the agents. The history of the “: F Associa-
tions in the United States, some of them ﬁ?'rmr for
over a score of years, will show that beforts companies or
governments were awake to the importance iof |reéform, the
agents were banding themselves together ta fh(hg' the evils

that had crept in
Thanks to the Royal Commission It
of a community »f interest

“In Canada. the recognition
had been steadily growing. but we have at 'leadt one thing
which to thank the Roval Commission.: ltq fmethod of
procedure was saq unfair .l?(’ prejudicial toifle | igterests of
companies molicvholders and alikel {thing we were
driven in self defence to organize to fight for Bur Behts, and
that this fight has been effectivels conductedidnd fin such a
to commend the agent body ha‘;f=bmsq admitted
Some mav think that when the pending In
slaced on the statute booksg be great need
! rk will he-done. but such B¢ not the case
hdiagents In
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that there are places where there should be associations and
none are there;that though rebating and kindred evils may |
be prohibited in the new act, it will be our duty to assist in
seeing that its proyisicns are enforced? Many opportunities
for betterment are opening before us. The question f un-
just and oppressive taxation of life insurance may well en-
gage our attention for while primarily this is a matter for the
managers’ association, we come nearer 10 the policyholders,
who, ultimately, pay the tax and we are in a better position

than the managers to bring them to realize the true facts |

of the case and, when the policyholders once understand an
resent the injustice, the laws will soon be made right. They,
the policyholders, are so numerous and influential that their
mandate will be obeyed.

. The providing |of courses of instructions for agents and
the creation of a standard to which those who wish to adopt
the calling of life’ insurance salesmanship must attain be-
fore being permitted to go out as qualified solicitors is an-
other matter that ¢omes quite within the scope of the asso-
ciations’ activities, as does also the formulating of a stan-
dard of ethical conduct. These are but a few of the things
that appear on our immediate horizon and demand our atten-
tion. It will be long before we will weep, as Alexander did,
because there are no more worlds for us to conquer. It will

not be in this generation or the next that we will be able to |
lay aside our swords in the battle for the ;ight and the good |

in this our chosen calling.”’

Mr. J. K. Ross, North American Llfe.* Charlottetoﬁ_n,:

addressed the convention regarding the beneficence of life
insurance. , 3
Creat Argument for Life -

““Ipsurance is a contract by which one engages for a
stipulated consideration or- premium per cent. to make up a
loss which another may sustain. Life insurance recognizes
the financial value of human life in all its relations and by
a carefully devised and systematic system brings within the
reach of almost every man a rycthod by which the loss re-
sulting in event of his death may be made up to those in-
terested in it. This is the great argument for life insurance.
No man should be offended when asked to insure his life,
but regard it as a compliment paid to the worth and value

of his life, for certainly if it were a life of no value no com- |

pany or agent would desire to insure it. That many can be
more easily approached for a large amount.than a smaller
and that the results are larger to the agent who places a
.good. value on his prospect proves that this is the argument
in insurance which appeals. Besides, it is human nature

not to désire to be under-rated.”’ 3 i
“The investment or endowment element without which

it would be difficult to appeal to young men, affords the sim- ,

plest, safest and most effective system for a young man to
save his surplus earnings and secure a large sum of money
in middle life. Endowment insurance is teaching the gospel
of thrift to thotisands of young men and also young women
who would otherwise squander their earnings, or in many
cases through speculative ventures lose the larger part of
them. Then can any habit be of greater value to young
peofle than that of saving and economy? If as his earnings
increase he adds to his insurance such premiums as he can
pay in some good insurance company he is cultivating and
putting into practice business principles of incalculable value,
ing himself of success in all his business relations

and.is assurn e
as well as competency for declining years. The beneficence

of life insurance is also seen in the loan features whereby

a policyholder may borrow a fair proportion of his owa |

money i time of financial crisis or ether difficulty from his
company by paying a lower rate of interest than that usually
charged by the banks. Many a business man has been
saved from insolvency and ruin through the medium of a life
insurance loan. During the recent period of financial de-
pression over the North American continent nothing went
further to -prove to the public that the life insurance com-
panies were benefactors than their willingness and liberality
to respond to this demand. ‘

Definite Number of Instaiments’

““Another beneficent feature of the modern life insurance
policy is the wise provision of paying the results of the pol-
icy in a definite number of instalments if so desired by the
insured, thus providing in the most effective way against
possible loss resulting from the re-investment of the money.”

In commenting upon this paper, Mr. Fvans said that the

beneficence of insurance was shown more perhaps among |

the industrial people than among the ordinary companies.

Fully one-quarter of the people of the United States carried |.

industrial policies and these averaged about $190 each.

Mr.- Scarliffe raised .an interesting point. “We insure |

different members of the family, husband, wife and children ;

we have them all insured, the man is well satisfied with it, |
but an ordinary man comes and finds out how much a week |

they are paying and says, ‘Oh vou could have a thousand
for that.’ Is that switching or is it not? One speaker this
morning stated that it would be wise to insure- a man for
an amount which he could carry without feeling it. 1 think
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Feel it, just a little bit. Then he will appreciate it more.”

This gentleman also read a paper on the beneficence of in-
dustrial life insurance.

Mr. C. C. Jordan, Sun Life.« St John. N. B., read a
paper on new agents and how to secure and train them. He
thought it was a mistake after picking out a man who seem-
ed to have the necessary qualifications for success as an in-
surance agent, to drop him after a short time because he
had written no business. The fault might lie jeither in his
training or lack of training. The agents one wanted would
appear amongst those on whom policies were written. It was
important to impress upon the new agent the high nature

| of his calling. It was not fair to write a few prospects to show
the new agent how easy it was. The pitfalls as well as the
rose beds should be pointed out to him.

“Teach your man that while it is good to know all the
theories they are useless if he does not practice them. He
must work and work hard. Teach him the value of svs-
tematic work. Make him call on several new prospects every
day, besides following up the old ones, and they must pot
be mere perfunctory calls but a strong effort to do business
Help him by writing advance letters from your general office
to his prospects and following them up with others if the
agent does not succeed in closing them. Good agents, as a
rule. are not secured by advertising and it is better to keep
| on the lookout for them at all times whether going after ap-
| plications or on -other business.

Letters from Head Office

| “Establish a name for ¢honesty, high character, and a
| thorough knowledge of yous husiness, and frequently both
agents and applications will come to you unsought.”

Mr. McLennan, Excelsior Life, Halifax, said he had been
trying to know how to secure and train agents for ten years.
He thought a man from 30 to 40 years of age made the best
agent. Much depended upon the manager responsible for
the development of agents throughout the province. Pro-
vincial managers or head office men, instead of sending
kind letter sometimes sent one that put a man of
ness. The agent should be an honest, industrious and
ful man. He should know when to talk and when
talking. ‘“One of my agents took me to close a
| When we got to the man the old fellow said, I can’t
| you to-day. I said, you can’t talk to ms tO-mOITOW
be in Halifax. He said, how are you going. I said,
Sunday train to Saint Jobhn. I said, if 1 can’t sell you
policy inside of ten minutes I shall quit. Inside of
time 1 got his cheque and closed up the business.
wanted to talk to me for a long time, but 1 said, excuse
1 have four or five more 1 want to close before 1 get
Newspaper Man Became Agent
i Mr. Ross then told of how he found an agent in
shape of a mewspaper man. He was somewhat pre
said Mr. Ross, but finally the newspaper man took a
of thousand dollars. . I gave him a commission and
.wrote half a dozen policies in the first six months. 1 knew
he was a young man who had the confidence of his friends,
and after that I offered him inducements. He said I have
a wife and children dependent upon me and should not
want to give up a definite thing and to work on commissions
in life insurance. 1 said to myself I have this man’s confi-
dence, and I said to him, I will pay you what you are eard-
ing—$900, and a commission over and above that on all your

LS
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thousand dollars the first year. That is sufficient to indi-

| agent, to have a man who is willing to branch out
confidence in himself. It is hard to get such people. »

~ Mr. Robertson thought that life insurance was the eas
iest claim that could be collected. He had recently
opinion of a prominent counsel in New York. where he says
that fifty per cent. of the claims put in his hands, might not
stand the test, if contested—which is true. “‘Life i
companies pay ninety per cent. to ninety-eight per cent, of
| the claims presented promptly, while many legal suits are
| dragged for a long time., I was amused very recently with
a case of this nature. I know very often we prefer to put
our money in the bank where it is good and safe, and
times it is too safe.”
System in the Profession

Mr. W. J. Marquand, Sun Life, Halifax, addressed

meeting on systematic work in the profession. pon the
| field man, he said, was built the vast financial structuf®
known as life insurance.
| “Systematic work implies method and order in every
detail. The man with the rate book arises each morning
’ furnished with the data of the preceding day, which should
| be a guide to its-successor—the experience of the past
be a lesson of the future. and this experience should be 0
| classified as to produce the best results. By this, mean-
[ tha(r as each event of the day may require notation,

tation should be made and worked out faithfullv accordisg
to the circumstances; straight, methodical work ‘adﬁwﬁ

| of the working day, and an occasional hour after it,

it would be better for the agent to put on enough for him to | cessary, as the ciigencies of Shocuselel canvassing S0

business. We)l, he earned on a commission basis over 3

cate that to be successful, it is largely due in nhlu
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Profitable REG'NA Investments

We offer for sale 15 Lots in the best see~
tion of Regina WHOLESALE DISTRICT 375
ft. x 125 ft., together with the following . build-
ings: A Crain Elevator, capacity of 25,000 bu-
shels : a two-storey Warehouse with full stone
basement, 35 ft. x 4o ft.; Store Sheds, 125 ft. in
length, weigh scales, platform and office build-
ing. Railway spur track runs entire length of
property, and another track may be had on ap-
plication. Price $36,000.00—one half cash. “Pre-
sent owner will lease portion of property at an-
nual rental of 7 per cent. of TOTAL PUR-
CHASE PRICE.

Also Store and Office building on main
street in the City’s best block. Price $22,-
000.00. This property yields an annual rental
of $2,680.00, or 12 per cent. on the fotal pur-
chase price. .

PARRY & STURROCK

REGINA SASK.

A BROKER, with means and good references, about
to settle in Prince Rupert, B.C,, desires commissions
from insurance or banking interests. Address,
Collateral, care Monetary Times.

quently demand ; and in our spare moments, a reflection on
what has been done and. how that may be improved. Al
these beget system and method, and system and method be-
get success, which, after all, is that at which we are aiming.”’

Mr. G. Wetmore Merritt, manager for New Brunswick,
of the Great West Life, thought that no matter how splea-
didly the business was systematized, it would not produce
“k”. the power of work was behind it. “Iet us have sys-
f‘ematxc work in this noble profession of ours,” he added,
the' profession that cares for the widows and orphans, that
provides education and secures a competency: for old age.”

To Increase Association M

Mr. J. A. Tory dwelt on the
movement. Fifteen years ago the
gaged in keen and unfriendly competition. To-day things
were different. It is our ambition,” added Mr. Tory, “to
develop this organization until we have within our ranks
every man who sells insurance, in this country. To make
the ‘,’e"e]f’pment so broad that we can take in every man that
carries a rate book. If he does not do his work honestly,
we will make him do it honestly. We hear them say, we are
not going to join the association. You have in the compan-
ies fellows that do not do as I think they ought to do. That
is the kind of man you want to get into the association.
You want to get that man into the association. Get him into
a meeting like this meeting here, and show him that you
are not trying to work for your own individual benefit, but
for the best interest of the whole. Our aim is to encourage
and develop the work to such an extent that we shall have

benefit of 'the association
insurance men were €n-

|

WESTERN BQ; DS
AND MORTGAGES

We always keep a full selection of bo‘ (i h:nd.

The safety of these securities is unquatg‘nuﬁle and

the interest returns are high. ] &

; Qur Municipal and School Bonds will yiekd from
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those of a year ago. = g
British Columbia Mining Stocks (close Thursday)
wm&-my.aulnnduhﬁam\ . L
Quotations of Cobalt Mining Stocks are those of Stabdatd. Stock and
Mining Exchange. 8% 3
Aleo.pulnmdhthnhlu-ﬂ!hm
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Montreal Steel stocks are
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Sacrament St., Montreal.

?by Robert

burmett & Do 1 B

X i
every man that carries a rate book in the Es$ociation. A
phase of the question as to the development of $he I minion
organization, we should have by the conven%ﬁop of 3910 one
thousand members. That is a pretty. stiff prépossfion, but
if every organization in the Dominion wotlld ingrease its
membership 25 per cent. together with new ‘org@pizations
that we will organize before the next mn@n@on’i. e shall

‘have accomplished that for which we havc;asyreq desire,

=

namely, one thousand members.”’ i R

Objections to Life Insurance 8 8

Mr. L. H. Beer, London & Lanczshiregl.ﬂc,,(;harloue-
town, was to have read a paper on the obje;iiﬁns‘g life in-
surance and how to meet them. In his absente this paper
5 read by Mr. J. K. Ross. He mentio seversl classes
of opponents to life insurance—the man who had rﬁf:n from
something to nothing and thought his family shobld have
just as hard a time as he had had. That mian to be
shown something in the shape of an investment{ n there
was the man who wanted evervthing and di‘ Qm sire the
agent, the company or anyone else to make anything out
A Bim. Mr. Beer thought the best plan t§ deal With this
case was to make him believe he was going fo die i;forc the
note for his first premium fell due. There was ithe #han, too,
who had all_his-capital tied up in his bugidess and who
thought he cotild not afford to devote anythifig 8 life in-
surande. In him was a good opportunity for thé pgent to
talk common sense. i E S

Mt. S. Freeman, Canada Life, Halifa®, gaid that the
man who made $uccess of the life insurange busifiess was
the one who believed thoroughly ‘in the propositiogh he was
putting before the public. 8 RS
Crowth of Association Movement e

Mr. E. R. Machum spoke at the convestioh bihquet of
the phenomenal growth of the association mbvement in Can-
ada. He could not understand why agentsiremaingd aloof.
“In most cases I do not think it is berause}th@y wish to in-
dulge in nefarious practices —the general ¢hapacter of the
men forbids any such conclusion- and vet whild ‘ghey are
outside it is impossible that suspicions shoulll bt bg aroused
of ulterior motives on their part. It speaks edoquéntly for
the depth.of purpose of the members of the asgocidtion that
thev have stood true to each other and the riles of the as
notwithstanding that there were theése @utsiders
am under the imprgssign that these
non-members have thoucht that we did not inean ta ‘perform
all we promised but they must, by now, beé prerty well con-
vinced that their thought is a mistaken ape, | There have
been rumors at times tifit rebates have been offersd, but in
most cases statements have been forthcomigg, ‘lr»hﬁlhstand—

sociation,
to be reckoned with. 1




2130

ing, that, 1 think every member is alert, and rightly so, to‘;
discover evidence of any violation of the rules. In cases |
where these imsinuations have been made in New Brunswick, |
the agent implicated has in each case demanded an investiga- |
tion and has been fully exonerated. In the other two pro- |
vinces 1 am given to understand that with the exception of |
the case of one agent in Nova Scogia the same is true.”
Canada’s Insurance Act ; ¥

Regarding insurance legislation, Mr. Machum said:
“Insurance men from the Atlantic to the Pacific were more
than pleased with the hearing given them by the Commons.
It is universally conceded that the Insurance Act framed by
Mr. Fielding will be the best in the world, though there are
a few points yet needing consideration. The people of C;m-
ada as a whole are to be congratulated that in such an im-
portant matter as this, touching as it does Jirectly the dear-
est interests of tens of thousands of our people, they have
had at the head of the finance department of the Govern-
ment, such a-calm, fearless, fair and judicial mind as that
of the Honorable W. S. Fielding. I have already referred
a moment ago to the proposed act coming before the Senate |
at an early date, and, speaking for the insurance men of |
Canada, we have no doubt that as Senator Ellis has intim- |
ated, the same courteous reception will be given us when |
we appear before that body, as was accorded us by the Com-
mons, and that the provisions of the ‘Act itself will have most
thoughtful and careful consideration.”

A resolution was passed that in the opinion of the con-
vention it is advisable that the provincial life underwriters’
Association of the Maritime provinces appoint legislative |
committees from their individual associations for the pur-
pose of promoting legislation from the incial legisla-
tures, looking to the elimination of rebat§ng, switching or
other practices inimical to the best interests of the business.
It was further recommended that the provincial government
require regisration of all life_insurance agents and that no
person be allowed to solicit life insurance with being regis-
tered and having received a license from the provincial
government of the province in which he is soliciting, such
license to be without cost.

Enjoyable and Successful Convention

The thanks of the convention were tendered for the help
rendered the Life Underwriters’ Association movement by
Office and Field and by the Monetary Times.

An enjoyable amusement programme was arranged to
relieve the strenuous business sessions. The banquet was
held at the Union Club and Mr. Gilbert C. Jordan, of the |
Sun Life presided. On his rieht were Honorable J. V. Ellis
and Mayor T. H. Bullock of St. John. On his left sat Mr.
Justice McKeowh of the New Brunswick Supreme Court,
and Mr. E. R. Machum, president of the Life Underwriters’
Association of New Brunswick.

The convention was one of the most successful ever
held in the Maritime Provinces.

el

WITH THE LIFE UNDERWRITERS’
ASSOCIATIONS.

; MANITOBA.

At the Manitoba Life Underwriters’ Association régular
monthly luncheon, held at Winnipeg, president E. S. Miller
was in the chair. Many members were present. No stated
programme had been arranged, the meeting being entirely
informal. Interesting addresses were delivered by Mr. R. G. |
McCuish, of the Aetna Life, and Mr. Hugh Duncan, of the
Mutual Life, while Mr. A. Jardine, secretary of the Great- |
West Life, also gave an appreciated talk on the atlitude of
the office towards field men.. Mr. Jardine pointed out that the
office is always ready and willing to do all possible to help
the agents in their work. He told a story about a medical
examiner who had given as the mark of identification in case
of death. that the applicant stuttered. Messrs. McBride,
Haddon, Patterson, Truell, Scott, and White also spoke.

Mr. T. F. Conrod, vice-president of the Association, also
gave an excellent address on the objects of the Association
and the advantages to bé reaped by meeting together in a
social way. Mr. G. W. Goodall, of the Monetary Times
Western office, on being invited, also addressed a few words
to the meeting.

CENTRAL ONTARIO

The Central Ontario Life Underwriters Association held
al suceessful meeting in Peterborough last week. It was evi-
dent that this district will put renewed energy into the As-
epciation movement generally. No less than seven new
members were added at the meeting. Lindsay, Millbrook
Oshawa, Toronto and London were reprcsemed, in additim;;

§
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to a large number of local members. Mr. John A. Tory, sec.
retary of the Life Underwriters’ Association of Cag

delivered one of his typical and encouraging addresses. He
pointed out the value of the Association movement to the
agents who identify themselves with the local organizations
and to life insurance generally. Mr. T. B. Parkinson, the
vice-president of the Association, who - carried off several
silver cup? at the September Convention, dilated upon the
attractions of the Convention feature. He told of the edu-
cational benefit of these conventions, and that this fact was
recognized by the managers of various companies. He
quoted the opinions expressed by many life companies’ man-
aging directors. They all spoke of the good which had been

. accomplished from the Atlantic to the Pacific.

If the Central Ontario organization has its way, there
will be few agents outside thé Association net at the end of
next year. A special committee was appointed to secure
the .membership of every man writing life insurance in the
district. This committee will make a strong effort to secure

| the silver cup to be presented at next year's convention for

increase of membership on a per centage basis and also the
cup for increase numerically. To do this the Association will
have to enroll at least 40 hew members before the next con-
vention. Other associations will have to look to their laurels.

EASTERN TOWNSHIPS.

The annual meeting and dinner of the Eastern Town-
ships Life Underwriters Association was held recently at the
Magog House, Sherbrooke, Que. The election of officers
resulted as follows: President, W. S. Dresser; vice-presi- -
dent, N, Levesque; secretary-treasurer, D. T. Taylor; execu-
tive committee, T. J. Parkes, J. N. Matte, and C. O. Palmer.

BELLEVILLE.

The Belleville, Ont., Life Underwriters Association held
their monthly meeting recently, the following members being
present: Messrs. G. W. Jartef, president; James Rabbitts,
secretary; J. E. Parks, past president; James Little, S
Stocker, G. Smith and C. W. Gibbons. Mr. C. E. Perret, of
the Prudential Life, who was present as a visitor, en
the members to an interesting speech, which was much
appreciated. :

PRINCE EDWARD ISLAND.

The Prince Edward Island Life Undefwriten Associ-
ation, with Colonel H. M. Davidson presiding, held a suc-

cessful meeting at Charlottetown, being addressed by Mr. -

J. O. McCarthy, of the Aetna Life, Toronto, who demon-
strated his ability as an orator in a forceful manner.

address was replete with valuable information. Messrs. J. 0.

| Arsenault, J. O. Hyndman,.J. K. Ross, E. R. Brow, J. A

Webster, and J. E. Matthews also addressed the meeting.

CUELPH.

- The Guleph, Ont., Life Underwriters Association were
addressed in their recent meeting by Mr. W. J. Bell, Federal
Life, who spoke on ** The Duties of Members.” At each of
the meetings in future an address will be given by one of the
members. Mr. George Chapman, of the Mutual Life, will
speak on “ Special Policy Contracts ”’ at the December meet-
ing ; Mr. G. Powell, Hamilton, on “ Partnership Insurance ”
in Januarys Mr. Joseph Lawson on “ The Use and Abuse of
Canvassing Literature ” in February, and Mr. W. A. Vander-
burg on * Industrial Insurance ” in March. Mr. W. E.
Broley will address the meeting in April.

-

CANADIAN CRIME STATISTICS ANALYSED.

The report of the penetentiaries of Canada for year ended
March 31st, 1000, gives some interesting figures regarding
crimes committed, also natiomality and occupation of crimin-
als.” Prophets having no honour in their own country,
adians head the nationality list in all the penitentiaries with
the exception of Alberta, where our friends from the United
States take the lead. In Manitoba the figures make
land a close second, which position they hold, excepting
Alberta and St. Vincent de Paul. The statistics show
the number of criminals between the ages of 20 and 30 is
more than double that of the mext highest, while there ¢
265 who cannot read or write. As to moral habits, the total
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BRITISH COEUMBIA ADVERTISERS

The Standard Trust & Industrial Co.,

Trusteeships, Executors, Administrators,
Assignees, General Financial Ageats
and Company Promotors.

We Offer for Subscription :
1,000 8% preferred shares in the B. C. Refining
Co., Ltd., at par.
3,000 9% preferred shares in the Standard Trust
& Industrial Co., Ltd., ata premium of $10 per share

538 BASTINGS ST. W.. . . VANCOUVER

WAGHORN, GWYNN @ CO. |
- STOCK BROHKERS. ‘
Financial! and Insarance Agents. I
Real Estate, Loans.
INSURANCE - Soversign Fire {':-n Cc.’any'ICcLbn’-. o ‘

CLARKSON, CROSS & HELLIWELL
Molson's Bank Chambers, VANCOUVER, British Columbia

(and at Victoria)
mnmnu—u»)a-r.n“r.um;

abstainer is in the minority, and the single men have a three
to one average over the married.

In the cases of breaking and entering premises, banks
suffered to a large extent, while in the forgeries, bank notes
figured prominently. In the list of professions of the crimin-
als, -book-keepers, etc., head the list, with accountants
second.

The following are the totals of a few specified crimes,
also the number of professional men convicted and their
occupation :—Destroying boilers and causing explosions, 6;
breaking, entering and stealing, 68; counterfeiting, 8; for-
gery, 85; arsom, 35; the occupations are: clerks, book-
keepers, etc., 67; accountants, 7; doctors, 2; bank man-
agers, 2; architects, 2; physicians, 2; a chief of police, in-
surance agent, manager of loan company, priest, druggist,
school teacher, attorney, dentist and veterinary surgeon.

el A

SALVACE CORPS NEEDED AT WINNIPEC.

. e ; 2 3 |
Fire Commissioner Lindback has investigated the recent

Newton fire in Winnipeg, and in his report on the subject
he calls attention to the great need of a salvage <oOrps.

1 have always maintained, he says, tha |
water pressure will protect the city from serious spreading
conflagrations, the unlucky party who gets the dose naturally
gets a soaking, ruinous to stock: but I wish to rmphamze
that a high water pressure system without an auxiliary in the
form of a good salvage corps is bound to cause an undue
amount of damage;

In the case of the fire in the Newton building, with the
main fire in the rear, a smart salvage corps W ould have saved
hundreds of dollars from water damage. In the case of mer-
cantile stocks the salvage would very soon amount to much
more than the cost of maintenance. On the other hand, but
for the high water pressure, any one of these fires would have
‘l”%n the  starter of masty conflagrations and incalculable
0sses

_ A high pressure system without a salvage
like 2 house without a roof.
—— - -

The fire manager of the Caledonian Insurance Company,
of Edinburgh, Mr. James Cowan, has res gned owing to fail-
ing eye sight. His service has exceeded fifty years. His
successor is My. James Lindsay Cruickshank Bartlet

t, while the high |
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of the club.

LIFE INSURANCE AND THE NEW BILL.
As a result of repeat:d—conferam between life

assurance men and the Government at Ottawa on the
subject of the new Insurance Act, many debated points
have been cleared W

dropped. There still remain a few suggestions as to
which apparently assurance men themselves are not
agreed. One of these is the proposal to enlarge the pro-
portion of policyholders’ directors on the boards of life
companies.

and not a few proposed features

Some_managers frown upon this proposal, seeing in

it grave danger to the strength, or even duration of com-
panies in case of a clash between the experience and
scientific conclusions of actuaries and managers and the
-varying views of widely scattered policyholders.
declare in favor of policyholders’ directors, with a
proviso, however, that to give such directors the whip
hand entirely would be going too far. Still others point
to companies which are well managed by what is very
largely a policyholders’ board. The proposal of the draft
bill is that two-fifths shall be policyholders’ directors.

Others

It will be remembered that the draft Act, Sections

52 to 57, prohibit bonuses, prizes and increased com-
missions based upon the volume of new business. Also, |
that no company may contract to pay commissions to
any person in its service except soliciting agents. No
loans or advances are to be permitted to be made by any |
company to agents except for travelling expenses or |
against first year’s commissions. Such provisions as |
these are in a prudeént direction. ?

Besides the annual statement which every life com- |
pany has to make, a semi-annual statement in detail at |
end June and December of its bonds, debentures, stocks |

and securities purchased and sold and all loans paid and
repaid. Then provision is made for the valuation once
in five years by the superintendent of the policies of
Canadian life companies and the Canadian policies of
British agd United States offices. And the price
licenses of life companies who may not wish to
ness in efery province is reasonably relaxed.

Sectibn 60 proposes definite restri upon the
amount # Canadian company may t outside of
Canada for right to do business abr And it is in-

tended that such company shall retain in Canada assets
at least equal to the amount of its fabilities to its Cana-
dian policyholders. '

LIFE, ACCIDENT A CASUALTY NOTES.

Mr. G. H. Meyers, manager of the Union Life at Glace
Bay, N.S., has been appointed divisional supervisor of the

Gulf division.
.- 5 = »

3 The Western Pacific Development Company, Ltd., Van-g
couver, B.C., have secured the services of Mr. C. C. Knight, |

of the Sun Life Company, at Regina, Sask., as managing

director and secretagy.
Ed - - K2

Mr. E. F. Garrow, of the British America Insurance

Company, and president of the Insurance Institute of Tor- |

onto, has left Toronto for Winnipeg, to succeed Mr. Lips-
comb as manager of the Manitoba branch of the British

America. .
- " &

|

The regular meeting of the Actuaries Club of Toronto |
was held at Toronto on Tuesday, the subject of discussion |

was ‘‘ The Insurance of Under-Average Lives.”
McKechnije, A.LLA., of the Manufacturers Life, is president

Mr. George M. Thompson, of Winnipeg, Man., for the
past ten years connected with the Equitable Life of New
York. leaves shortly for Calgary, where he assumes the gen-
eral management for Southern Alberta in the interests of the
Mutual Life of Canada.

» o - L J
Mr. R. W. E. Burnaby, on severing his connection with
“ the Dominiort Life Insurance Company was the recipient of
a. handsome watch as a tokgn of the esteem in which he was
held by that company.
duties with the Imperial Life on Tuesday.

Mr, J. B.|

Mr. Burnaby entered on his new |

Mr. E. F. Bradley, of the Prudential Insurance Company,

Port Hope, has been promoted to the office of superintend--

ent with headquarters at Stratford. Mr. Fallon, also of Pog
Hope, has been promoted to assistant superintendent
Lindsay, and Mr. A. H. Seymour, as assistant superintendent
at Oshawa. Mr. F. H. Cornelius, assistant superintendent a
Lindsay, and Mr Sherman Gifford will be transferred to
Port Hope. ;
. & & b

As a result of the Workmen’s Compensation Act, which
goes into effect on January 1st next, premium rates for in.
surance of employers’ liability will go up by 50 per cent., or
perhaps more. The larger employers of Montreal are await-
ing the announcement of this increase to take up consider-
ation of a project of establishing a liability insurance com-
pany among themselves in competition with the Accide

Underwriters’ Association,
- & » »

A noteworthy instance of moral decline is shown in the
case of M. C. Maclennan, agent in Halifax of a Canadian
life insurance company, who is missing, and is béhind in his
accounts some $3,000, according to the superintendent, who
has been looking into his books. The defaulting agent had
studied for the ministry before taking up insurance, but for
several years, like an ungracious pastor,” trod the prim-
rose path of dalliance and got behind in his remittances,
When suspicions had been arou through his action, he
forsook his wife, leaving her i i
other woman, first raising
lennan was later arrested at

o - .'w

oherty, of Thorold, got $1,500 damages from
cDonnell & O’Brien, for the death of his son, who
ed while opérating a steam shovel for the def
*® # = =

Mr. John McBain has secured judgment for $500, and
is wife, Elizabeth McBain for $400, against the Toronto
Railway Company, for injuries received in an accident caused -
by the negligence of the defendants in running one of their

cars. <
® 8w W

A few minutes after getting word from Ottawa that he
had been awarded $1,500 damages from Messrs. O’
& O’Brien, for the death of his son Frank, a year ago in an
accident on a steam shovel, Mr. Joseph Doherty, of
got a wire from Trenton stating that his other son had been

fatally scalded while working on a steam shovel.
» ¥ & 9

The investigation held on the Chateau Frontenac ex-
plosion hias been concluded, and the officials state that the
accident was caused by the bursting of a feed water heater.
At the time of the accident a boiler was being installed,
it has been ascertained that the boiler was not defective and
that the company was in no way responsible for the explo-
sion.

Mr.
Messrs,
was

g

®. 9 @ @

William Sellers, the famous machine tool maker, was ;

not noted as a public speaker, but when he ventured to say
anything at engineering meetings his words were remem-
bered. At a time when several boiler explosions had occur-
red in the United States Mr. Sellers was asked to explain his
theory of the cause of boiler explosions. The reply came
promptly : ‘“ Because the pressure inside is greater than the

strength outside.”
L BN au S

The Guarantee Company of North America has appointed
Mr. Herbert F. Gordon, recently of its head office staff, as
its agent at Winnipeg. This step has become necessary
from the steady growth of the business of the company in
the Canadian West. = This company, so well known, in
ing circles especially, in both the United States and
was est;bhshed in Montreal thirty-seven years ago. In that
period it has built up assets of $1,475,300 and a surplus
$1,033,043. .

.- " » »

At Ottawa recently, before Judge MacTavish, Mr. Johs
Taylor of Madawaska got $500 damages from the G.T.R.
Company for the death of his son Silas Taylor, killed last
November. The plaintiff claimed that Silas while employed
as brakesman on the G.T.R. in the Madawaska yards was
run over and killed because the engineer did not live z to
the rules of the company. As no one saw the i
happen, the company maintained that there was Do proof
that the rule had not been kept. The jury found the evi
dence of the plaintiff sufficient to hold the company at
and allowed the $s500 damages.

—
—
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r DIVIDENDS |

CANADIAN BANK OF COMMERCE

Dividend No. 91

THE

Notice is hereby given that a dividend of two per cent.
upon the capital stock of this institution has been declared
for the three months ending the 3oth November next, and |
that the same will be payable at the Bank and its branches,
on and after Wednesday, 1st December next. 4

The transfer books will be closed from the 16th to 3oth
November, both days inclusive. ‘

The Annual General Meeting: of the shareholders for |
the election of directors and for other business, will be held |
at the banking house in Toronte, on Tuseday, the 11th day |
of January next. The chair will be taken at twelve o'clock |
noon. By order of the Board, ;

The following are the Cobalt ore shipments, in pounds,
for the week ended November 13th:—Drummond, 230,000;
Kerr Lake, 180,150; Crown Reserve, 61,720; La Rose, 452,
674; Nipissing, 449,921; Drummond, 100,000; O’Brien, 64,
053; McKinley-Darragh, 46,700; Nova Scotia Cobalt, 40,000; |
Bay, 60,225; Trethewey, 75,000; Temiskaming, 60,-
00; total 1,880,443 pounds, or 940 tons. The total ship-
ments since January 1st are now 51,202,278 pounds or 25.
646 tons. .
In January
$316,217; in 1005, 2,144 tons valued at $1,473,106;
5,129 tons valued at $3,000,000; in 1907, 14,040 tons;
25,700 tons,

COBALT ORE SHIPMENTS ;
i
|

1904 the camp produced 158 tons, valued at
in 1906,
in 1908,

WESTERN LANDS
; PRINCE RUPERT. Several blocks of acreage
suitable for sub-dividing.
FORT GEORGE. On the
of choice land. A bargain.

G. T. P., a large tract

R. B. RANKIN,
43 Victoria St., TORONTO.

WESTERN UNION FIRE INSURANCE COMPANY.

The organization of the Western Union Fire Insurance |

mpany is . proceeding satisfactorily. There has been
actually closed about $100,000 worth of stock, which does
mot include the large blocks which will be taken by the
irectorate, or a considerable amount of stock which has|

n promised but not yet written. Up to date, about |
_‘300-000 worth of stock has been promised, and the outlook
is that sufficient will be disposed of by an early date next
year to enable the company to commence business on a ful)
stantial basis. It has been the aim of the provisiohal direc- |
tors to keep organization expenses at such a low figure that
the company may commence business without an impaired

W A NT

Advertisements under this heading will be accepted
rates: *“Position Wanted” advs., one cent per word #a
Wanted” advs, two cents per word insertion ;
two cents per word each insertion. A minimum charge

| will be made in every case. .

FIRE INSURANCE POSITION desird’*lq,
who has had twelve years’ experience with léi;
panies. Will undertake next final examinatiof |
accountants’ degree.  Thirty-two years ofi '
City agency of some good company p
address Box 83, Monetary Times Office. -

LIVE FIRM, business getters, with §
want agency for reliable Fire Company who “will
ness at non-board rates. TR

Refer any bank or business house here. |

DOW FRASER & COMPANY, I{’I

WANTED.—We want the agency of Easl
pany who will loan money on Improved Van
at 7 and 8 per cent. We also want private fw
Mortgages. : i
Refer to any bank or business house

DOW FRASER & COMPANY, I‘_,!

| 1900.

2

WANTED.—Thoroughly reliable man, |®
handling Stocks and Bonds. Office position il
ern concern. Must have references. Good|
good man. Apply in first instance to Box:3
Times Office, Winnipeg, Man.

| held blameworthy for the recent wreck

| of the Gannet rock light, which was only i

WANTED.—Gentleman, aged 27, with tep
ence of the Fire Office work (with British Cog
year outdoor, seeks position with good office o
Capable of taking charge of office; excellent 1§
71, Monetary Times. 4

ith a good reserve fund. The @
ill be invested in hixh-class set®
be the head office of the Westeth *
branches and agencies will be establishe§ !
Western Canada. The provisional directors
Governor Bulyea, of Alberta; Messrs. H. Ab
R. P. McLennan, W. H. Armstrong, G. E. Tey,
Salisbury, C. A. Godson, G. S. Harrison, A8 5
V. C. James, of Vancouver; W. R. Hull, Cal
and J. A. O'Neil Hayes, Edmonton. Mr. C.
provisional manager, and Mr. V. C. James,
retary. Thié company’s prospectus was analysg
issue of the Monetary Times i

capital and w
plus funds w
couver is to

{Drayton is
visional sec-
‘il a recent

¢
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The captain and officers of the S.S. “Hesis ¢* Bave been
Thé Féasans given

for this decision are as follows :—1— An error i rofipass due

{
to 800 tons of iron in the cargo; 2—neglect nfin;” precau-

tions in taking soundings;: not sufficient ‘@lewance for

the strong set of the tide and wind: 4 error ) 'm‘!mrm of
. . 8 2 o .

the captain and officers in neglecting to (ﬁg the bearing

apd a half

miles away. i
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‘ INSURANCE WITH UNLICENSE-D COMPANIES. | ¢
i | ance Co., Halifax, N.S.; C. H. Mitchell, Acadia Fire Insur-

vequired by law. Any unauthorized company writing bus' | cluding the agencies of the National Fire Insurance Caa

| and the Phoenix Insurance Company, both of Hartford, G 1

2134 | : TH_E”MONETARY TllilES Volum”

e
'
|

Further Replies from State Superintendents of Insur-
ance Show fhat Canadian Companies Are Not
Seeking New Principle.

In a recent issue of the Monetary Times reference was
made to replies received to its inquiries from the Supern- |
tendents of Insurance in the States of Illinois, New York and |
Michigan. Replies have now been received from several |
commissioners. . With few exceptions they say that their |
State has a law similar to that asked for the licensed insur- |
ance companies of Canada, under which any person not able |
to obtain a sufficient amount of insurance upon his property |
from companies regularly licensed by the State, can then
seek insurance with unlicensed companies. The insurance
companies licensed in Canada are evidently asking omly for
something that is the law in the majority of the States across
the border. ’

Fire and Imprisonment.

“ We believe,” writes Mr. W. L. Clayton, Commissioner |
of Insurance for Colorado, “ that the provisions mentioned |
in your letter are proper but doubt very much if the annual
reports of business placed in unlicensed companies which
the insured must furnish, can be secured without a great
deal of trouble. This department is unable to reach un-
licensed companies which® carry on their operations through |
the mails. If any of their representatives attempt to do
business in this State, the law provides for a fine and im-
prisonment.”’

Mr. F. H. McMaster, Insurance Commissioner, of
Columbia, says: ‘It appears to me that the tax on pre-
miums collected by unlicensed companies would he of no
avail and that it would open the door to considerable fraud
and: it would also fail to protect the companies which were

" No Unauthorized Companies in Florida.

“ No insurance company,”’ states Mr. M. V. Knott, State
Treasurer, of Florida, “‘is permitted to write business in
Florida until it has filed a satisfactory financial statément,
received a certificate of authority, and paid the license taxes |

ness in Florida, or any agent of such unauthorized company
writing or soliciting business.in the State, is subject to a |
fine of double the amount of license tax required, or impris-
onment.” - ; S

Mr. J. W. Keefe, Deputy Insurance Commissioner of
Idaho, informs the Monetary Times that *“ all companies |
transacting business in Idaho are required to comply with
the Corporation and Insurance Laws of this State. Any and |
all companies trapsacting business in ldaho before being |
authorized by the Insurance Department do so unlawfully.
There is no provision for, or taxes imposed upon such com- |
panies. We have had some little trouble with wild cat, or
unauthorized companies transacting business in this State. |
Such companies in the majority of cases operate entlr_cly*
through the mails, and there seems to be no way in which |
the department can get at them. Wherever we find an un- |
authorized company transacting business in this State |
through a residept agent, we immedi.alely. prosecute _th'
agent, a penalty ‘of a heavy fine and imprisonment being |
provided in our laws for these'oﬁenCCS.‘whlch goes a long |
way to prevent viglations of this nature.”
Dakota Cives Press Publ

“ We issue a mont
of Insurance of North Dakota, Mr. E. C. Cooper, * setting |

forth whatever hag happened during the month in the insur-
ance field that would be of interest to the public, and in this

Bulletin it has begn our custom to publicly warn people Of‘;

the State against companies not authorized by the depart- |

ment to operate hgrein, and also agents attempting to solicit

business without proper authority from the department.”
e Al

THE ALL CANADA FIRE INSURANCE FEDERATION.

The following gentlemen compose the general committee

of the All Canada Fire Insurance Federation. whose laud- |
{ sion; damage, about $350.

able objects have previously been explained in these columns

Ontario.—D. Weismiller. London Mutual Fire Insurance
Co.. Toronto; J. N. MacKendrick, Gore District Mutual Fire
Insurance /Co., Galt: A. M. M. Kirkpatrick. Etna Insur-
ance Co., Toronta; Thos. Walmsley, Queen City Fire Insur-
ance Co.. Toronto; Frank Haight, Waterloo Mutual Fire In-
surance C.. Waterloo, Ont. ;- H. H. Beck. Anglo American

Fire Insurance Co., Toronto; John B. Laidlaw, Norwich
Union Fire Insurance Society, Toronto. Ernest F. Gunther,
Secretary Ontario Committee, 12 Wellington Street, East,

Toronto

Prince Edward Island.—John MacEachern, general
agent. Charlottetown ; F. W. Hyndman, Guardian Assurance
Co.. of London, Charlottetown; Horace Haszard, general
agent, Charlottetown.

Nova Scofia.—W. E. Thompson, Sovereign Fire Assuy

ance Co., Halifax, N.S.; Geo. E. Faulkner, Western Assur-
ance Co., Halifax, N.S. :

New Brunswick.—F. J. G. Knowlton, Springﬁd“_
Insurance Co., St. John, N. B.; G. O. Dickson Otty, Law
Union & Crown Insurance Co., St. John, N.B.; W. f, r-:

| ton, Atlantic Mutual Fire Insurance Co., St. John, N.B
Quebec.

—]J. Gardner Thompson, Liverpool & London &
Globe Insurance Co., Montreal; Wm. MacKay, Royal Insus.

| ance Co., Montreal; R. MacD. Paterson, Pheenix Assurance

Co., of London, Montreal ; Harold Hampson, Insurance Co,
of North America, Montreal; T. L. Morrisey, Acadia Fire
Insurance Co., Montreal; George Armitage, Stanstead &
Sherbrooke Mutual Fire Insurance Co., Sherbrooke; Thomas
F. Dobbin, Quebec Fire Assurance Co., Montreal.
Manitoba, Saskatchewan and Alberta. — Thos.

North West Fire Insurance Co., Winnipeg, Man.; C. §
Riley, Canadian Fire Insurance Co., Winnipeg, Man.; F, W.
Pace, Manitoba Assurance Co., Winnipeg, Man.; C, W
Brown, Brown, Clarke Agency, Winnipeg, Man.; A F
Kempton, Occidental Fire Insurance Co., Wawanesa, Man.
P. McAra, general agent, Regina, Sask.; J. Cornell,
Canada Fire Insurance Co., Brandon, Man.; J. Md

..

..

]

| general agent, Edmonton, Alta.; R. R. Jamieson, Calgary
general

Firé Insurance Co., Calgary, Alta.; J. H. Grayson,
agent, Moose Jaw, Sask.; Wm. Toole, general agent, Cal-
gary, Alta. :

- British Columbia.—W. S. Holland, Anglo American Fire

| Insurance Co., Vancouver, B.C.; A. McC. Creery, Phenix In-

surance Co. of Brooklyn, Vancouver, B.C.; F. W. Rounse
fell, Pheenix Assurance Co. of London, Vancouver, B.C.;
Richard Hall, Liverpool & London & Globe, Victoria, B.C.;
J. A. Turner, general agent, Victoria, B.C.; W. A. Lawson,
Pheenix of Hartford, Victoria, B.C.

el

IMPORTANT INSURANCE CHANCE.

The Canadian Financiers, Ltd., of 632 Granville Street,
Vancouver, have absorbed the old-established fire insurance
business of Burnett & Son, located at 533 Pender Street, in-

These companies are among the substantial fire insurance
companies operating on the continent, the combined assets
of the two companies being over $20,000,000. They pad
dollar for dollar in the San Francisco fire. e

The Canadian Financiers, Ltd., has a trust charter with

| an. authorized capital of $2,000,000; $300,000 0of which has

already been subscribed for by some of the largest

| owness in the province, which places the company in a

position to represent the above insurance companies.
The directors of the Canadian Financiers, Ltd., are: Pre
sident and general manager, Patrick Donnelly, E’sq., presi-
dent Vancouver-Prince Rupert Meat Compauy, V
B.C.; Frank Burnett, sr.; late of Burnett, Son & Company,
Vancouver, B.C.; Andrew Gray, Esq., proprietor Marine
Iron Works, Victoria, B.C.; David H. Hays, Esq., sole
agent, G.T.P., Prince Rupert Townsite éompany,
Rupert, B.C.; John T. Phelan, Esq., superintendent Yukon
Telegraphs, Vancouver, B.C.; Ald. P. A. Raymo
manager J. Raymond & Sons, Lime and Cement

icity. | Victoria, B.C.; Albert F. Arnold, Esq., secretary and man-
hly Bulletin,” says the Commissioner! ager Real Estate Department, Vancouver, B.C.

el A

RECENT FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these afe
instituted further inquiries, which appear under
heading ““ Additional Information.”

Nixon, Ont.—Grand Trunk Railway depot; cause, spark
from engine.
Rockwood, Ont.—Church; cause, coal oil lamp explo-

Belleville, Ont.—Lazier’s mills, about ‘two miles from
Belleville ; cause unknown. i
Montreal, Que.—Premises of the National Drug & Chen-
ical Company; damage $2,000. :
Wallacsburg, Ont.—Dry kiln and heading mill of e
Wallaceburg Cooperage Company.
» 8t. John, N.B.—Shantv belonging to the Van Horne €
tate : unoccupied, and of little value. -
Medicine Hat, Alta.—Prairie fire north west of the city;

| damage unknown; being investigated.

i
\

|

Cartwright, Man.—Anglican church: cause, furnace &
plosion; no insurance; building gutted. :

Lunenburg, N.S.—Steamer Mascott, owned by Capt. G.
W. Nass; damage $500; no insurance. ;
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17 Place d’Armes Hill - MON fllAL
Lucan, Ont.—Storing shed and stables Ouud by the
William Ward Company ; cause unknown
st. John, N.B.—Barn owned by Mr \lltﬁ.a ’\hupb) :
damage $450; no insurance; caus unknowh.
Regina, ‘l.k.l I'wo residences in the F:i terp Annex,

e gutted and the other ¢ mpletely :i' stro \Qd‘

Ridgeville, Man. Residgnce of Mr (norgc. Parkes ;

cause, wood piled behind furnace; fully insured.

to Advertisers
Monetary Times.

tpﬂn‘fom om —Blacksmi

ation Y ith and woodwérking shop of
kindly TM‘ Mr. David Wilson; lamage $1,500; no insUripce. S
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Monecton, N.B.—The 1.C.R. rest ho:se; destroyed, with | insurance $100 in Western Canada Fire Insurance Com.

contents.
Quebec, Que.—Brick building occupied by Messrs. ;
Lachance, Ltd.; two outbreaks.
Rivers, Man.—Blacksmith shop adjoining roundhouse ;
damage $6,000; insurance is carried ; amount unknown.
Little Plume, AHa, — Prairie fire caused by threshing
machine, the owner of same was fined for causing fire.
Ottawa, Ont.—Lumber yard of Messrs. F. Diamond &
Company; two horses and quantity of lumber destroyed.

London, Ont.—Plant of the Ontario Spring & Bed Mat- |

tress Company; damage estimated, $20,000; insurance,
$26,000.

Duncreaf, Ont.—Post office, general store, residence and
workshop belonging to Mr. Arthur Barclay ; damage $7,000;

no insurance.
, Ont. — Cellar in residence of Mr. Edward

Curran; cause, spontaneous combustion in ‘chicken incuba-
tor ; damage $100. 3
Vancouver, B.C.—Basement of Messrs. Sherwin-Wil-

liams Paint Company’s building, with stock of paint, oils, |

etc. ; cause, unknown ; damage over $1,000.

Peterborough, Ont.—Building known as City Hall; cause
unknown ; damage abcut $sc0. Municipal buildings ; cause,
cizar'.throw'n among papers; damage; $2,000.

Sask.—Balgonie Hotel, ewned by the Calgary |

Brewing Company; cause unkrown; damage $30,000; in-
surance in three companies amounting to $10,000.

Ayimer, Ont.—Barn, owned by Mr. A. Calhoun; damage

on contents, $160; on buildings, $600; insurance, on con-
tents $50; on buildings $400, in the London Mutual.
N

orth Bay, Ont.—Sawmill of the Glen Lumber Com- |

pany, Rutherglen, with a small quantity of lumber; mill in-

sured for 85,000, which will cover loss; lumber fully insured. |

N.8.—Douglas Inglis block, occupied . by
Messrs. McIntosh & Sutherland, dry goods merchants, and
the post office; there is no insurance on. the post office fit-
tings and supplies.

, Man. — Livery barn of Mr. -Jaspar, general |
store of Mr. F. C. Dunn. and hardware store and warehouse |
of Mr. W. V. Stevenson; cause unknown ; damage, $16,000; |

insurance about $8,000.

fm Ont.—Warehouse belonging to the Smith Man- |
ufacturing Company; cause spontaneous combustion; dam- | ting fire to Messrs. Hamilton Brothers sawmills and bam at

age $12,000; insurance, $5,000. Parsonage of the High
Park Avenue Methodist Church.

Welland, Ont.—The Adam Garner farm, owned by Mr. |

Harry Nickerson; cause unknown ; insurance, $400 on the
building, and $200 on the contents in the Bertie and Wil-
loughby Fire Insurance Company.

Hamilton, Ont,—Residence of Mr. William Dillings ; |

causé, clothes hanging above oil lamp ; damage $200. Sum-
mer residence of Mr. Chas. Kime; cause, unknown ; damage
$1,500; covered partly by insurance.

Kentvilte, N.8.—Wooden block occupied by the follow-
ing :—Mrs. A. C. Moore, damage $2,500, insurance $1,500;
Mr. A. L. Hardy, damage $1,500, insurance $500; Mr. R. G.
Campbell, damage $1,000, fully insured, cause, oil stove ex-
plosion. |

Dl*.—Haberdashery store of Messrs Quinn
& Birke; damage not estimated; insurance, $2,260, in the
Norwich Union and Queen City compahies. Book and sta-

tionery store of M. H. Schooley; damage unknown ; insur-

ance, $2,500, in the Waterloo Mutual Insurance Co.

, Ont.—Offices of the following :—The Barrie Gas
Company; Burton| & Brother, lumber dealers; Mr. F. T.
Grafton, insurance fagent; the Crystal Moving Picture Show;
the G.N.W. office ; Mr. R. J. Fletcher, C.P.R. agent and Mr.
Thomas Armstrong) agent; total damage will amount to
about #20,000. Residence of Mr. S. J. Guthrie; damage
about $700. j -

Wwinnipeg, Man.—Slot machine parlors of Mr. W. E. Mc-
Ewan: cause, carel¢ssly dropped match ; damage, $700; no

insurance. Greenhquse, the property of Mr. Duncan Math- | o
v The annual report of the Marine Department shows that

with 3

eson : damage $150; no insurance. New union depot ; cause
blow lamp used by workman; damage slight. Residence of
Mr. A. ]. Christie; damage slight ; insured with the North-
west Fire Insurance Company.
——-—————
ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Montreal, Que.—National Drug & Chemical Company;
cause unknown ; damage $2,500; fully insured.

Merritton, Ont.—House owned by Mr. W. Lesson and un-
occupied ; cause unknown; damage $500; insurance $400
in The Sun Company.

Winnipeg, Man,—Warehouse of Mr C. H. Newton; dam-

age to building $18,000, insurance $32,000; damage to con-
on- |

tents, $41,500: insurance about $34.000
_Calgary, Alta.—House owned by Mr. G. Mamini and oc-
cupied by Mrs. Vandermeer; cause unknown ; damage $100;

pany.

Stratford, Ont.—Stable of Commercial Hotel, owned by
Mrwj. ] Haggarly; dam:g.tia'on stt::gk $03, insurance $200
in Western; damage, on buildings 050, insu
in Perth Mutual. : ke e ",’

st. John, N.B.—Cottage and contents, owned and ogeu-
pied by Mr. George Patterson; cause, defective flue: dam-
| age on stock, not estimated; on buildings, $500; insurance
| on stock, Nova Scotia, $250; Western $400. On buildings,
Nova Scotia, $500; Ontario, $300.

Kingsbury, Que.—Lumber dry kiln, owned by Messrs.

Williamson and Crombie; cause, unknown; damage—on
stock, $500; on buildings and machinery $3,000; insurance,
on stock, nothing, on buildings and machinery $1,000, in the
folowing companies: S. S. Mutual, Dominion, R. D. & Y.
Mutual, Rimouski, Ontario.
I Simcoe, Ont.—Opeia house; owned by Mrs. B. Cam-
| mell; cause, unknown; damage, on stock $1,000, on build-
ings, $9,000; no insurance on contents ; occupied by Mr
R W. Wallace. Norfolk House; owned by Mr. Ira White
head : cause, unknown; damage on stock, $6,000; on build-
| ings, $10,000; insured in the York Merchants for $6,300 on
stock, and $8,000 on buildings.

-
FIRE AND MARINE NOTES.

A carpenters insurance risk of $100,000 has been placed
on the work of reconstructing the damaged wing of the
Parliament Buildings, Toronto.

" % ® = )

Incendiaries attempted to fire the mill of Messrs. Moxley
and Joy, Elk Lake, B.C An examination revealed a quantity
of jute bagging saturated with oil.

N - 5 % » :

The Rochester German Insurance Company, of Rochester,
| N.Y.. has been licensed to do business in British i

| Mr. J. R. Waghorn, Vancouver, is the company’s attorney.
.- 8 » &

Richard Y. Price pleaded guilty at Barrie, Ont., to set-

Glen Huron, and was sentenced to seven years at Kingston,
- % A2 & A

The October report of fire losses for Victoria, B.C.,isas
follows :—Loss by fire on buildings, $135; insurance on
| buildings, $5,300; loss by fire on contents, $25; insurance

| on contents, nil.
- . - -

‘ The Northern Assurance Company, of London, has ap-
| pointed Charles R. Jeffrey home office fire superin

| in succession to John R. Robertson, recently appointed ﬁi

| dent manager in Aberdeen.
- " & »

surance Company and the Colonial Fire Assurance Com-
pany, has beén appointed general agent for Manitoba of the
Rimouski Fire Insurance Company.

7 . ®= % =» = >

The Compagnie d’Assurance Mutuelle des Industries, has
been authorized to tramsact in Quebec mutual in
| against fire, lighting and accident to machinery. The com-
| pany’s head office is at St. Philemon, Que.

& * ® ¥ »
, The Merchants and General Insurance Company will ap
| ply for a Dominion charter authorizing them to transact
| ocean, inland marine, inland transportation, i
? guarantee, accident, plate glass and steam boiler insurance.
! * & ® = ‘

| last year 278 Canadian registered sea-going vessels,
tonnage of 16,571, were wrecked. Thirty-eight lives were lost,
and the value of the property destroyed was $1,222,

inland vessels, 27 Canadian and 7 foreign were wr

a total property loss of $340,010.  The total number of
vessels in the register books of the Dominion at the first
the year was 7,602, measuring 702,324 toms, being an
crease of 74 vessels and 3,636 tons during 1008. The num-
ber of steamers was 3,084, with a gross tonnage of ;
tons. The estimated value of Canadian vessels was “
069,720. The number of new vessels built and regi

the Dominion last year was 304, measuring 28,083
register, and valued at $1,304,235. Canada still maintains

| place as tenth among the maritime nations of the world in e
spect to tonnage. During the year 27 new lighthouses were
established. Reports show that since the St. La

channel was begun the total expenditure up to the end

| 1008 has been $10,700,003. :

Mr. C. W. Nash, Winnipeg agent of the Pioneer Fire In-
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tile, watl

with $210,562, next the North British and Mercan

$160,500, followed by the Commerci 11 Union, the T,Hnd'mi.

and Liverpool and Globe, the Guardian, and the Phoenix of
mdon.

3

D. A. PENDER,
CHARTERED ACCOUN‘IAM
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e e e s s« | DO

this year. BONDS 3

« Write for full particulers

Z. W. MITCHELL, Sec. -Tm.
EDMONTON, ALBERTA, cmuo&
240 Jusper Ave. E, CL l& so2

0. NEFF

MOOSOMIN, SASK.

COLLECTIONS m.a.;;un ejnnmiuio
LANDS valued, © -
FARM LAND for sale,
GENERAL FINANCIAL BUSINESS

{
|

| trolling company to make the
| the interests of the stmkhmdt rs of the New Dgminton Com-

| two companies have been made

T

Officers of the British Columbia Company i!y xbm what
evér agreements are entered inta between 'hr Qanlwnx' nts
of that company and the New Dominion Copper Gompany,
the interests of the minority stockholders will: be garefully

safeguarded. They say it is to be the policst of $he con
best arrangements D(n\:b]e in

ns for an immediate consolglation of the
is inferred frome thisfact that
a (uﬂ‘f!(( is being formulated by which the aore of the New
Dominion Company will be purfhiwd outright By the British
Columbia Company. The presidents of the ¥§b G@m panies
have been authorized by the directérs to sign $ich &n agree-
ment. All points of the contracts have already begn settled
by the managers idents of the (nmmnes ‘with the
exception of one erefipe of 10
cents a ton, whic n¥ a com-

promiise cannot be reac he

That no pla

pany.

and pres

matter which involves a d
h will be submitted to arbx(u
d between the nfﬁ(rrs
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COMMERCE and TRANSPORTATION

MONTREAL PORT DOES MORE pUSINESS

In Seven Months Than Does Baltimore, Philadelphia or
San Francisco in Twelve—Will be Best Port in
North America.

It is fortunate for Canada’s commercial interests that
such a man as Mr. G W. Stephens is one of those directing
the destinies of the port of Montreal. It is imperative that
our port development should keep pace with our trade and

commerce. At the same time it should be seen that ports
on the North American coast, other than Canadian, shall
not hold forth too many superior attractions. Mr. Stephens,
at the Montreal Canadian Club on Monday, traced the evo-
lution of port development in other countries, and showed
that Montreal can hold its own by following a progressive
policy:

Europe has developed her /ports on a scale in keeping
with future requirements, he/ said, while America is just
realizing that her terminal facilities have in every case been
frightfully underestimated. It has been accepted as a
maxim that a point may become the point of commercial
interchange on a large scale, provided certain essential con-
ditions exist to make it so. These conditions have been

stated to be:—

Conditions for Commercial Interchange.

1. The production of goods in the hinterland, which
may find by way of the port a market in the world outside;
the richer the hinterland and the larger the flow of goods,
the greater the possibilities of the port.

2. Up to the limits of the opportunity offered by this
hinterland a port is great in proportion as it develops the
facilities for the flow of commerce and reduces the friction

_incident to the breaking of bulk and the change in the
character of the agent of transportation.

A promiinent port authority has stated that a port is a
“‘pump, the efficiency of which is high in proportion as the
stream of liquid commerce it delivers is great and the cost
of operation low.” In what position is the St Lawrence
route, the port of Montreal and the inland system of water-
ways reaching the heart of this continent? asked Mr.
Stephens. The ocean highway possessed by Canada pierces
the North American continent to a depth of 1,000 miles, and
Montreal is approached by a sea channel 100 miles in width
at the point where the St. Lawrence River meets the ocean.
This channel is lighted and buoyed by a system of high
power shore lights, lightships and gas buoys, which have
earned for the St. Lawrence route within the last five years
a reputation of w
to the recommendations of captains trading in the St Law-
rence that the Mergey Docks and Harbor Board of Liverpool
have adopted the type of gas buoy used in the St. Lawrence
River. ‘

Deepest Canal System on Continent.

Connected with the St. Lawrence route and converging
at Montreal, Canada possesses the deepest canal system on
the continent, reaching the western cities of the United
States. The territory tributary to the St. Lawrence route,
and from- which the present business of #he port is made up,
is equal in area tg the whole of Europe. Project the St.
Lawrence ship channel ' across Europe, beginning at the
North Sea. and Russia would then have direct access to the
ocean. .

“] have endeayored to show that European ports have
been developed in ispite of great natural disadvantages and
at enormous capital costs,’”’ continued Mr. Stephens. “I
have endeavored to!show that rival ports in the United States
are being developed with the aid of immense outlays of
money, and are largely controlled by corporate bodies,
whose interests must naturally predominate.

Controlled by Canadian Pepple.

“] have endeavored to show n contrast to this that the
port of Montreal has been, and may be, developed at a
fraction of the cost! of her rivals.

“That the St. Lawrence route from the sea to Montreal
is owned and controllad by the people of Canada, has been
plendidly equipped, and 1s being consistently improved, the
lighting of the channel between Quebec and Montreal alone
having added sixty days to the season of navigation. The
port of Montreal i8 the only port in North America owning
watright 36 miles of river frontage free from vested interests.

“The port of Montreal is now doing a larger business
in value per month than Boston, Galveston or New Orleans,

h this country may be proud. It is due

! 5 . [
and is doing more business in seven months than either

| Philadelphia, Baltimore or San Francisco does in twelye,
To hold this business and prepare for its increase the
facilities of the port must be courageously i
Realizing the importance of these facts the Commissioners
have had prepared during the last three years a broad pa-
tional scheme, which may be worked out consistently
a term of years. This scheme has been unani ap-
proved and recommended by a board of disting’uim
diah engineers. The scheme:—
Scheme for Future Improvements
1. Will double the capacity of the port
2. Will lessen St. Mary’s current ‘so that water porter-
age from one end of the harbor to the other may be pos-
sible.
. Will give an all-the-year-round railway service from
Point St. Charles to Bout de 1’Isle, open on equal terms to
| every railway doing business in Montreal.
4. Will create manufacturing and warehousing sites
possessing :—

(a) Direct rail connection over all lines with every part

of the continent. :

(b) Deep water wharfage available to.all ocean lines
coming to the port.

(c) Water access by way of the canal system to Westers
Canada and the United States.

5. Will create low-priced power for the movement of
harbor equipment, grain elevators, etc

6. Will reduce the handling charges on every ton of
freight coming to the port.

When completed Canada will possess a national
created at a less capital cost than any of her nnb.':
| having advantages not to be found ‘in any other ‘port in
North America.”

A iiiits

CANADA’'S PACIFIC FRESH WATER PORT.

Many financiers, who, during the last few months
| visited British Columbia have said that a splendid
| profitable investment is available in the Fraser -Valley:
| trict. Ten years ago, Winnipeg was the only Western
quoted in the markets of Great Britain and the East; but
to-day, the coast cities are recognized throughout the mone-
tary world as worthy of consideration—not only for
| adian trade, but as industrial and mercantile centres;
the produce of the British Empire can be trans-shipped to all
parts of the world. New Westminster, is only now
a knowledge of the many advantages it possesses,
vertising its possibilities in commercial circles m
In November 1908 the Fraser River mills
erection of what is probably the largest industry of its kind
in the world, as will be readily apparent from the following
figures: Lumber ‘cut in twelve months, 06,000,000 “i
largest cut in ten hours, 473,000 feet; amounts shi J
in
em

water in one month, 7,200,000 feet; amounts shipped
in ten hours, 500,000 feet; largest number of cars
ten hours, 25; ocean-going vessels loaded, 14; hands
ployed (various departments) about 1,500.

There are many other large lumber mills, shingle and
lath mills, sash and door factories, a wooden pipe
and many kindred industries, all of which assist in advap-
cing the commercial prosperity of the city. The fisheries
and canming industries likewise employ many thousands of

men.

The only railway-car building shops in Western Canads
are established here:; the plant of which is being ﬂ
increased. Westminster distillery is one of the largest 8
Canada, whilst the brewery ships its product along the entir®
Pacific seaboard.

Brickmaking and creameries are scattered th}’ﬂ"”
the district, likewise planing mills and lath factores.
it is as a great fresh water port that New Westminster
become world-known ; although its great agricultural ared
mineral deposits, and coal fields (shortly to be opened up
projected railway systems), will undoubtedly matena in
crease its wealth and population.

It is but thirteen miles from salt water; and now that
the Fruhling dredge has opened up the sand banks r*
Fraser mouth, to a depth of 24 feet at low water, the Port
of Westminster »’ will naturally be utilized more by captaint
and shipowners from all parts of the world.

Already, the knowledge of its hundred miles of de
water frontage has attracted the attention of many manufa:
turers, who have made large purchases within the ! .-
months,

g|] cp =l |z
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Insurance Company

HEAD OFFICE - WINNIPEG
jenced Agents with ability required.
Liberal Contracts to first class men.

¢. H. MINER, Managing Director

‘Winnipeg Fire Assurance Co.

HEAD OFFICE - JWINNIPEG

AGENTS WANTED at all Western
points. Apply
L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.
Head m Winnipeg, Maa.
GENERAL FIRE INSURANGE BUSINESS.

Assets equal to $21. MhtchdeInummptnd
with §14 37 of the average assets of all other Canadian

Companies.
W. SMITH, Manager.
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OLDFIELD, KIRBY & mﬁoﬁﬁ
Real Estate, Insurance ; ‘

; James Stuas

« Presiden:
Beq., Barrister at Law; l' - Alexander, Esq,

The Home Investment and Savings lssoclatlol

.'mﬂ“‘c | o » = =
o 98000

Paid-up > e
Reserve 1560.000

"% Debentures for Sale in Amounts of $100 and Mult
thereof. Interest Payable Half-Yearly.

Head Office, WINNIPEG, MAN.
M. BULL, Pres. W. A. WINDATT, Mgr

INVESTORS

llCOLSOﬂ b ] HC“"Z!E Iovest in the West.

C--l:.(:u. Real Estate & Insurance . ...\ CTURERS
Bask o a.tl‘wl Bidg., 'l“l'." l.l.

representation.

The Comiﬁemal Fire Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts. Apply W M

WITHER, Treasurer.

Cable Address .

Montague Aldous and hﬁd

M. ALDOUS

312-315 Naaton Bulilding, WlNNlPI.G. las
REAL ESTATE - INVESTMENTS - um\s
STOCK BROKERS, Members Winnipes Steck Eschangs
nnc vrvs—Winsipeg Factory and Warebouse Sites and Farm Landn tor

Lnbhtlhlurhu v st value in ¢
ACCOUNTANTS, l l‘lOl.. A..t‘ll

shewing Lands for .h‘h.bbﬂ-ﬂnd .‘#‘
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Write me re your western {

Office :—National Trust Building, 325 Main Street.

When In London call on The Monetary Times, 225 Outer

T*. .tn".

MANITOBA
A Great Centre For Western lmhcn

Manufacturers, Wholesale Houses, Funu
cial Institutions, Business men, Tradesmen,
and others who are looking for advantageugs
locations should conzider Sellirk. Has
greater advantages than any other western
town. Special inducements offered. er

for information to

F.A. Gemmel, Sec. Board olTrn“mm
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Municipal ownership of river frontage, electric light, |
water, etc., will also have its effect on the future prosperity
of the city; whilst the fact that a large tender was recently
let for extension of the water supply shows the city authori-
ties to be awake to the necessity of providing for its future

requirements.
el A A —

WESTERN BUSINESS CONDITIONS.

Close of vai‘iﬁu——ﬁov:;-ut Estimate of Wheat
Crop—Wheat Markets.

Monetary Times Office,
Winnipeg, November 16th.

Busipess conditions in the West were never better. In
Winnipeg the large return from the crop is beginning to
become’ a reality and money is coming into the wholesale
houses, banks and loan and insurance companies’ offices
easily, so that the general tone of affairs commercially 1is
buoyant.

The West has had an exceptionally good fall, no cold
being experienced until November 13th. The large crop has
thus been safely harvested, threshed and housed and the
farmers have had extra time for plowing, which was contin-
ued in even the coldest parts of the West up to November
12th. E

. During the past week, The Monetary-Times learned
from interviews with several large wholesale houses, that |
collections are coming in satisfactorily. One firm in t
binder twine busipess had approximately forty bills due on {
November 1st. !ﬁey are all|paid. Another binder twine |
house reported that only four or five drafts out of a number |

_that in the aggregate would reach $500,000, came back un-

paid.
Closing of Navigation

Latest government estimates of the wheat crop place the
total in the three provinces of, Manitoba, Saskachewan and
Alberta at 140,000,000 bushels, and, while these figures
may be a trifle high it is not likely that there has been any
serious error made by the government experts. To this
must be added 185,000,000 bushels of oats, barley placed—at
the lowest official estimate—at 29,715,000 bushels, and three |
and a half million bushels of flax. Summed up, the grain |
crop of the West aggregates 367,314,000 bushels, and will
sell for nearly $225,000,000, perhaps morr: than that.

The next ten days will probably see the heaviest crop
movement of the season, previous to the close of navigation;
and this also applies to all lines of ireight that comes for- |
ward by lake and rail. Conditions at the head of the lakes,
show that the Fort William and Port Arthur harbors will be
‘open this year later than usual. Business has been lively
and of great volume in the twin civigs. New activities are
planned for the spring, in conmecticn with big railway de-
velopments to be carried out. The first train on the new
Transcontinental railroad left Winnipeg last week.

In the Wheat Markets

With the exception of a sharp advance, nothing event-
ful has taken place in the wheat markets uring the week,
and the situation has not altered materizlly. Kevorted lo-
cust damage ‘in the Argentine, with general run oi news of
a bullish character, lighter receipts everywhere and form
cash markets resulted in a temporary development of
strength which farced -prices up by one to tws cents. The
failure of cables to hold strength towards the week end,
however, had a bearish effect on markets, and values de-
clined. On the week’s trading Winnipeg prices are sligthly
over those of a week ago, but have not kept pace with the
advance to the somth of the line. Our market, however, is
in a healthy condifion, and there has been a good export de-
mand, with cash jvbeat more in request.

Winnipeg recdipts show a decided falling off, due partly
to the fact that farmers have been taking advantage of the
fine weather for ploughing, while the shipments from Fort
William have tended to lessen the amount in store at the
lake fromt, thoughly it is still 2,000,000 bushels in excess of
.Jast year at this fime. The total world’s shipments are
1,500,000 bushels less than last week but they are 3,200,000
bushels in excess. pf corresponding week a vear ago; while
- United States shipiments are half a million bushels behind.
Russian shipment§, also, show a decrease, but those from
the Danube incregsed by three quarters of a million. The
total quantity on Qjcean passage is set down at thirtv and a
half million bushéls against thirty millions same date last
year, This would indicate that notwithstanding the enor-
mous aggregate qf the weekly shipments during the last

_two nignths they hhave been well taken care of. A largye
proposglon of the foreign wheat arriving in Europe is taken
by the continent,”and this is allowing the United Kingdom
su"pplies to decreafje heavily every week, and buyers in that

.7

A

| ada, the acquisition of large areas in the northern

| refused.

' out before, and the inauguration of a freight and

-in the Kootenay and Boundary have done more for

country may have to increase their offers to keep up ap ad.
equate supply. A

The bullish sentiment which prevailed in ‘the
States markets some weeks ago appears to have w
although the feeling is mnot aggressively bearish and the
trade looks with more favor on the probability of lower.

! than it did. At the same time there is such an i

in local situations that a depressed feeling prevails,

will depend on the result of the Argentine and

crops. The Australian crop has been uniformly well

of, but they are not-now offering wheat so freely for forward
delivery. Probably the farmers there intend to hold their
wheat like their brethren on this continent. Outside the lo-

| cust scare, the crops in the Argentine have been

cellent progress, but it is believed by some that the result
will not come up to estimates. In a general way the crop

| prospects for 1910 do mot at present give any guarantee

they will result in a larger world’s crop than 1909.
. y 1
PR

UNITED STATES LAND COMPANIES IN
BRITISH COLUMBIA.

Apropos of the t;igration from’ the United States to Can

E

T

British Columbia by land companies controll
States interests will eventually mean many settlers
from the south. Already many have trekked
border in the West, leaving good country in Wa
Oregon and going in over the Cariboo trail to
and neighboring districts. The town of Fort
centre of a great district which can be reached by
this mea@s of transportation will be a factor in
supplies in advance of the railroad.. A steamer now
from Soda Creek, in the Cariboo, to Fort George, and can
go into Fraser Lake via the Nechaco River. And ’with the
removal of a few boulders in Stuart River, Stuart Lake may
be entered. Some of the land companies are located in
Seattle and are advertising their holdings extensively. As
an indication of the demand for large areas, a Vancouver,
B.C., firm, which acquired 60,000 acres by e
offeed by a Seattle syndicate five times what they

it, with any expenses they had in connection. The :

:
£

it
willzem|] 28 2]

el A

i

BRITISH COLUMBIA FREICHT RATES; CREAT
NORTHERN CRITICIZED. ;

For many years railways has been a common subject is
British Columbia. All parts of the Province needed better
transportation facilities, and even the district served by the
C.P.R. clamored for other lines that there might be com-
petition to force lower freight rates. It is little wonder now
that a railway policy is put before the people of
Columbia by a Government seeking a return on this policy
alone, the subject should be the one discussed to the ex
clusion of all others, with the exception of real estate. Ata
recent meeting of the Vancouver Board of Trade, a
was passed to have included in the agreement with the
adian Northern a clause providing that the charges in
Columbia shall not exceed five per cent. of what they
be on the prairie. - The objection to this is that it
interfere with the sale of the bonds, although
by the Province, but the business men who are members of
the Board, could not see it that way. It may be that their
vision was clouded in their desire to secure some
lever which might bring them relief from what they consider
heavy freight charges. This matter came up after the
rates committee had, submitted an interim report, '
that considerable was still to be done, although facts
figures had already been gathered in large quantities.
reply to a query, Premier McBride assured the Board that

it

118 ¢ 1l 2 |[88 =

/

| possible would be done to meet the wishes of the people.

Tha.t the construction of the Great Northern in
Colum_bla has been of little benefit to that Province,
affording communication to local points, has been -

1

service from Princeton, B.C., to Spokane, Wash,, by the
V. V. & E., by which name the Great Northern is knowh

that part of the Province, further shows how Canadian B¥

is assisting in building up cities on the other side ¢ the
boundary line. Princeton is a comparatively short distanes
from the coast cities of British Columbia, and a direct lin®
would mean much for all concerned. The Hill road &

|

! to their interest to divert as much business as pos ; .

Washington State cities. Development of mining

than they have for any city in Canada. The prospect :“
this condition will continue for two or three years at Jeast.

2
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WESTERN CANADA ADVERTISERS |

WESTERN CANADA ADVERTISERS

F. W. HEUBACH, Ltd.

WINNIPEG, -
|avestmeat Brokers, Rental and Real Estate Agents.
and .
The management m..!mhm-muu-n‘....
NEW NANTON BUILDING.

ADSnEss . . . -
|
To ﬂ. cnom 0 co. w
Real Estate A‘onn Winnipeg.

T R. FERGUSON. W, W. nclqhntol.

FERGUSON & RICHARDSON | | Bask of Haniton Bidg.,

Barristers, Solicitors, Stc. | WINN m;nm.

4

JF
i

PHILLIPPS @ Wlil
Barristers, Attorneys, Solicitors.
&alﬂwummmw

Cable Address, * CAIPEIL o
HUGH PHILLIPPS H. w. wmru

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Gorser of PORTAGE AVENUE aad MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

WPPEIL GALT TUPPER MINTY & nmugu
: BARKISTERS AND soum

WINNIPEQ - OANADA jéf

STEWART TUPPER, K.C,, ALEXANDER C. QALT, mq.uu J-
TUPPER, GEORGE D- MINTY, GORDON C.

S

Telephone 1992,
447 MAIN STREET

G. J. Lovell "o

BROKER and FINANCIAL AGENT WINNIPEG, MAN.
Mining Stocks and

nyer @ Co. lavestments

COBALT STOCKS our speciaity
Buy or Sell on Commission

817 Portage Aveaue, WINNIPEG, MAN

Phoae 7910

WALTER E, SEABORN GIORGB ;

SEABORN & TAY
BARRISTERS, SOLICITORS,

MOOSE JAW, nsu' um

P 2

A

ESTABLISHED 188
ClarKson, Cro.. a Monilbo
Aoccountants, Auditors,

wm‘m.w‘-

— f - -
Andits Iavestiaations Laquedations T”A.-

VERNON PICKUP & 00
Chartered Accountants, mu
Telephone 3633 707 Meluye Block,

THE CANADA-W!ST m llﬂ& CO’Y

" I
OHN SCOTT | "A\VutcmComnyloer'M
Chartered Accountant & Auditor. Manitoba & Seotland | PRESIDENT  VICE-PRESIDENT GENERAL MANAGER
33 Alkins Buliding, McDermot Ave., WINNIPEG ' Joha k. Persse Thos. Rysn, “'M
Branch Office, CALGARY. ALTA. ‘ e
|| Office 106-108 Crain Exchange - . Wh?l

ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK
Office, 381 MMain St., cor. Lombard, WINNIPEG

o 3l e A st tea BT . g B B o AR e e dia .o SR ol

The Warehousing and Financing. Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

Warehouse Receipts Issued and advances
made on Merchandise of all kinds; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.

132 PORTAGE AVE., E.

The above Com: has been formed for the purpose of mak-
Ing advances on Mercp::{)due of all descriptions; and for whatever
amounts might be required.

Mercantile collgcuogg undertaken and Reports given on Com-
mercial standings,

Notes discounted and a general Financi 1 Agency conducted.

H. T, CHERRY, Sec’y-Treas. C. H. NEWTON, Pres.

“in the river division 15,0

| indicating improved- prospects to the

FRANK P. DODS, "“"‘""“"“""‘"‘"ﬁ

31 Canada Life Building - =+ - wmnnc

WHITE PASS AND YUKON RAILWAY fngoncn.

At the twelfth ordinary gener: al mu'mg of = lhr White
and Yukon Rnlw ayv. held in London, Eag. rige ntly,
Mr. Chas. Colin Macrae (chairman of the ug'npm\) $n his
ort stated that the balance of profit for the vear &(ppﬂl
from $86,000 to $26,000, this being all abse rbcd by lhg : per
cent. dividend recommended. /The previous (‘snlg jbru ard

of 818.161 had provided for 'hv sinking fund, lt.nﬁh 3 Wal

Pass ¢

rej

ance to carry forward of 812,270 In the rail digsi they
carried 12,193 passenge as «g ainst 14,230 p}t\ic u}t year,
and in the river division 6,874 agains 7,500 ‘n ?!Ilg‘t} they
only carried in rail division 24, 617 tons against 38,438, and

i7 tons again 7 .846: In Iill rail

division expenses there was a deciease < !‘ll;, %), Bnd:in the
river division a decrease ol $£,6,679 .\Ir .\ H.: Gta’«* presi-
dent of the local companies, stated that i fogr I|dtl\
separated and important mining districts on thein lipg sub-
stantial progress h s been made towards the dw:b;n’cm of
permanent quartz mining and its attendant industiesjs =while
at the same time hc output from the vu»rklng of; the gold-
bearing gravels of the Yukon continues to m(rga\a‘_ thus

( ﬂlp)ﬂ} -4 ¥
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The Telephone is One
Door to Your Business

= —

| means that

Just as the busiest hours of
the busiest days in the year
determine the ny of op-
erators the Telephone Com-
pany must have to serve
THEIR subscribers,so should
your firm prepare for the
“peak of the load” in the
demands = made upon its
telephone facilities.

Loss of Trade is Disas-
trous prevent it.

ELEPHONE

pulse of a city’s business

community. Therefore, make
it easy for customers to get your
firm without delay.
member, the "Line Busy" signal
your firm has not
enough teléphone doors.
then allow trade to find its way to
competitors who HAVE adequate
telephone facilities? ‘

raffic 1s the

For, re-

Why

Has your firm enough ‘“Tele-
phone Doors™? Are they
open sufficiently wide to ac-
commodate the increasing
patronage as the city grows
and new business develops?
Stop the leaks from poor
telephone facilities—the gain
in business will pay for in-
creased telephone equipment,

The reliable advice of our experts is yours to
commang. Get a “ Traffic Study” of your lines
and see what changes, if any, are required to
take care of your firm’s Telephone business.

| THE BELL TELEPHONE
COMPANY "OF CANADA.

BANKING NEWS AND NOTES,

The Bank of Toronto has opened a
| branch in New Westminster, B.C.

The annual meeting of the Canadian
Bankers’ . Association will be held ia
Montreal on November 25th.

It is stated that neither the Jacques
| Cartier Electric nor the Frontenac Gas
Companies have joined the Quebec elec-
trical merger. 4

The Royal Securities Company has
| moved into its new offices in the Londea
| and Lancashire Building, St. James
| Street, Montreal.

The Paulin-Chambers Company, Lud.,
of Manitoba, will apply for permission
to increase their capital stock from

| $150,000 to $500,000. 7

Mr. E. W. McMullan, manager of the
Merchants Bank of Canada, Lethbridge,
| Alta., was presented with a gold watch
| on his promotion to Calgary, Alta.

“ The Welland ’ of St. Catharines,
! Ltd., has been authorized to create a

preference stock issue of $25000 di-
| vided into 250 shares of $100 each.

Mr. John Paton, of the Toronto Gen-
eral Trusts Corporation, leaves Toronto
for Winnipeg shortly, to take up position
of manager of the Winnipeg branch.

The capital stock of the Canadian Ax-
minster Company, Ltd., of Ontario, has
been increased from $75,000 to $1

| by the issue™of 750 shares of new

of $100 each. :

The Canadian-American Coal and
Coke Company has been re-organized

| with a capital stock of $2,000,000, which

is half a million less than the capital of
the old company. The head office is in
, London, i

Major Guy St. Aubyn, a director of the

Canadian * Agency, Ltd., of Lo i
| England, and Mr. Charles Pon

| are on a visit to Western Canada. s
| firm is controlled by the financial house

e 7

of Messrs. Chapin, Milne, Grenfell &

| Company. v

The Imperial Bank is opening &

| branch on the south-east corner of Adel-

| aide and Victoria Streets, Toronto, Ont.
| The Metropolitan Bank has purchased a
| site for a branch at the corner of

ard Park Avenue and Roncesvalles

Avenue in the same city.

Mr. Alfred Baumgarten, president of

| the St. Lawrence Sugar Refining Com-

pany, who early this month was

to the directorate of the Bank of Mont-
real in place of the late Mr. A. T. Pater-
son, has been elected to the directarate

of the Royal Trust Company, this off
having also remained vacant s'nce
death of Mr. Paterson.

At the regular monthly meeting of the:
Crown Trust Company, in Montreal, Mr.
G. M. Bosworth, fourth vice-president
of the Canadian Pacific Railway
pany, and Major J. G. Ross of P. &
Ross & Sons, “were elected to the
of directors. There are eight members
on the board, as follows: i
ford, president; G. 1. Gear, vice-presi
dent; John Carson, managing director;
Thomas F. How, J. T. R. Laure
A. G. Gardner and the two new mem-
bers.

The following particulars are to hand
| in furtherance of a report of the Albert&
Railway and. Irrigation Company in &

week’s issue. The company sold
the year 1,200 acres of land at an average
price of $34, and still has remaining
| 40,800 acres. The total amount in ré
sérve in connection with land sales Bas
| increased from $041,000,  lagt year's
total, to $1,261,000. Ouestanding H
| accounts amount to 82,505,000 as agaibst
| 82,455,000 last year. Amount of cash
| in hand is $863,000, and tie balance
to Dominion Govermment for lands
chased has been paid.

Robenl‘;",
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Financial Statistics

ORS AND BROKERS EQUIPPED WITH A ||
COMPLETE FINANCIAL STATISTICAL DEPART.
MENT AND SERVICE AND

A Complete Financial Library

including Railroads and Street Railway Securities legal-
jzed for Conservative Investment, with the investment laws
of all the states.

‘ ALL FREE

With subscriptions to
Taz WEEKLY §OND Buver and THe FinanciaL CaLENDAR
SUPPLEMENT,
Subscription price (no other cost) $12.00 per year
or for $13.00 per year a
FINANCIAL DIARY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED

Descriptive circular and sample copies sent on request

THE WEEKLY BOND BUYER
26 WEST BROADWAY =« -  NEW YORK

Western Canzpa's Grop

The largest in the history of the country is now
safely garnered. The enormous yield coupled with
the substantial prices which prevail will - effect a
tremendous increase in the commercial and in-
dustrial activity of the West. The present is the

psychological moment for the manufacturers
wholesalers of the east to make an aggressive bid
for business in this territory.

Tue FREE PRESS

200 BANK ADS
THAT BRING BUSINESS
FOR 1909 | |

is a series of more than 200 bud_n_és
pulling talks on banking subjedts.
Every phase of successful bank adver-
tising isset forth in concrete form,
from newspaper ads, personal and gir-
cular letters, booklets, folders and
statements,down to safe deposit Boxes.
g A complete individual service ff'ﬁr
your bank. Built up on resalt =
producing principles. fRE

The price of the *“ 200"’ book ll dly
$5. You examine before pntcf_nﬁng
—--you see and know its value t yo

Write to-day. The “2
will come on approval. Remit
or return in five days. @ |

agaress: H, B. CRADDICK

* Editor Dept. of BANK ADVERTISING =
The Commercial West, umnapolg.gg;n.

| H
5 P

e g

Winnipeg, is universally recognized as the great
advertising medium in the Western field. In circu-
lation and influence it is unapproached. August,
1909, shows a circulation gain of more than 3,000
copies over August last year.

GRAND TRUNK %3577

For full particulars regarding rates, etc., com-
municate with any recognized advertising agency or
write direct to

THE FREE PRESS

WINNIPEG - MAN.

4
NOWS.  recs seme oo |
Goes ig’o‘ 7 5 % of the

Post Offices in Ontario Daily

\

1 The most publicity at the least cost of
any paper published in Ontario

| may be stuck anywhere

CALIFORNIA
MEXICO | |
FLORIDA |

The Land of Flowers, Fruit and
Sunshine e
Excellent service via Chicago.

« Low Tourist Rates” : i':

: B

For full information and Tickets see *
Grand Trunk Agent. : B

i
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s
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A Christmas stamp campaign is to be y’n_gc%'by the
National Sanatorium Association which s_uppoﬂs-thg-;a uskoka
Cottage Sanatorium and the Free Hospital fm.;“‘;glmpnvcs'
at Gravenhurst. The stamps cost one cent r!‘ h"nd they
The chief thing 18 nr);ux';th«-m a
red or a thousand if you will—and you will hiwe helped
le against the dread white plague.. ° . ‘ £
The Fire Insurance Society of Toronto he lg tﬁgu initial
he 1900-10 Sseason Bh Wednesddy, Pvefiso *m
Mr. Geo. Denoon, peesig odf pied the
Brown in his address gRVes s pd . advice

hund
the batt

meeting of t
bers being present
Mr. W. G

chair e
the s $ up with

to the younger members of the society, and fll'? (s' 1’; .

; few remarks on the subject of “Insurande @ MK nce

) on to .ld

Messrs. Runwick, Gray, and Powell were .ul\_m (\ill,j

dress the meeting, the latter sped v
“Unlicensed Companies " A fine musical pIog

rendered by Messrs. Powe 11, Bright, ._\m:th and _ghnl
cfficers for the season are: Mr. Geo .I)?n-\_on,i’)rrqdrny
Mr. Weise, vice-president; Mr. 1. J. Noll

o Messrs= Mitchell, G0

Finan, treasure r
| Raymo as the executive committee
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YOU MIGHT HAVE BEEN IN IT!

The other day|the public was startled by the newspaper
reports of a 'most disastrous railroad accident in British
Columbia. , To ‘those who live in Eastern Canada the report
was read with a certain amount of indifference, the occur-
rence having taken place a long way from home; yet at the
same time it came pretty near home, as two of the persons
killed had very close ties with Eastern interests. Immedi-
ately after one had read the details of this serious occurrence,
the question naturally arose, ‘“How are those left behind
provided for?”” This is a perfectly natural question to ask
under the circumgtances, and one which'is easily answered
if people would jljst stop to consider the actual cost of pro-
tection in cases of [this kind.

This is an agd when the activity of life is becoming more
and more complicated. The rapid increase in facilities for
transportation of ill kinds is astonishing. This means that
the liability to acgﬁdent is correspondingly increasing, and it
behooves every man to see to it that adequate protection is
taken out for thosge who may suffer as a result of his inability
to earn his living! ‘It is better to have and not need, than
to need and not have’” is an old saying, but none the less
true, and no one knows the truth of it more intensely than
the wife or childrgn of the man who has been so improvident
as to fail to take advantage of the services which the accident

insurance companies like the Ocean Accident & Guarantee |

Corporation can give. The cost is small, the benefits are
large. Phone or write any of the company’s agents, or con-
sult head office, Traders’ Bank Bulding, Toronto.

R i A B i i B R R R
CANADA’'S STEEL AND COAL CORPORATION

{Continued from page 2113).
Steel securities received the most benefit from the general

< advance but the course of Coal prices showed a full appreci-

ation of the imiproved position of the Coal Company as a
part of the new|Dominion Coal and Steel Corporation. The
following is a record of the prices of these securities for
some years:—
Dominion iron and Steel.
Bonds. Common. Preferred.
H. L. H. L. H.
SRR il 764 39 23 904 74
1902 (04 3% 81 79% 25 103 % 81
1903 | 40 62% 638 Q7% 20
[ 52 10% 7 60% 20
70% 2836 163 77 6o
78% : 20% 83% 6o
64% 2 12% 661 36
? DA 70% 14 2
This week || 9558 95 C 61 1/3‘5( ';:15
Dominion Coal.

3 Bonds. Common. Preferred.

| ' H. 5 H. H. L.
1901 ... 111 110 51% 33 121 108%
1902 110 148 54 119 113
1903 ....:.[[110 108 132% 117% 106
1004 ......||L1O 107 72 119 m.;’
1905 ......||104 99 867 119 114
1006 ......1102% 99 842 3 122 112
1007 . .....[|100 90 70X 3 112 85
1008 ......1 O3 87 6o 37 74 103 83
This week|| 98 97 % 02 891 117 115

“‘ -

Regarding| the statement that insurance rates on the St
Lawrence have been increased, Messrs. Dale and CnmpanvA
marine insurange agents, Montreal, state that the diversi(;r;
of grain to United States ports is not unusual at this time of
the year, and i§ due almost entirely to the fact that there is
not sufficient tgnnage to meet the requirements of the grain
trade. The S$t. Lawrence rates show a considerible de-
crease, they say, since the present improvements in naviga-
tion were comnjenced, and it is certair that if those improve-
ments are contjpued, the marine insurance rates will show a
corresponding feduction.

What is the Out-
look for 1910?

How Did 1909 Compare
With 1908? .

What Progress Has Canada
Made in 19097

These questions, and many more, will
be answered

Che Second FAnnual Statistical Review
and Outlook Number of

Che Monetary Times

of Canada

To be Published January 8th, 1910.

This issue will have a larger circulation in
Europe and the United States as well as
Canada among those who have potential
interest in Canada from an investment
view-point than any other piece of financial
and commercial literature ever sent out
by ‘any interest.

The Year’s Progress in Tabloid

Mail one or both of these Coupons NOW.

To The Monetary Times,

62 CHURCH 8T.,, TORONTO

Send me particulars of advertising rates, eiC,
for your January 8, 1910, issue. This request places
me | under no obligation to advertise,

T AR <3, | AN O
T SRR DR .

Town or City

To The Monetary Times,

62 CHURCH 8T, TORONTO

copies of your January 8, 1910,
issue for me, for which I enclose $
Should I so desire, these copies will be mailed postage
prepaid by you to a given list of names.

BEEOBE ..o cmrisi s ssmmoserimi semetpia

Town of City. e e R
Copies 25¢c. Each, or $15.00 per Hundred.
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14,797,077

AGENCIES THROUGHOUT CANADA

TERN Assurance Co.
Incorporated 1851. Fire and Marine.
Capital - < - 52,500,000 0
Assets, over - - 330
wmmw 51,014,051 79

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
. B Brock and Jobo Hoskin, K.C., LL.D. W.B. Melkle, C.C. Foster,
Vice-Presidents General Secretary

Manager

GUARDIAN

ESTABLISHED 1821
_ Assets exceed Thirtv-two Million Dollars
lulomeetorcmda Guardian Building, Montreal

H.M. LAMBERT, Manager B. E, HARDS, Assistant Manager
ARMSTRONG & DeWITT, General Agents, 16- 18 Leader Lane, TORONTO

LIMITED =

ASSURANCE COMPANY |

F

THE LONDON MUTUAL
 FIRE |#
INSURANCE COMPANY

ESTABLISHED 1859 :
HEAD OFFICE, -~ Tonmﬂ'o

Is not a new venture, but an old-elt)b!llhed.
successful, Canadian institution, v&h “a clean
Fifty Year record and the patronage n! over
Seventy Thousand satisfied poucyhddmi

Skl

D. WEISMILLER, President and um.u.bi-euu

¥

Richmond & Drummdnd

FIRE INSURANCE COMPANY
Head Office, Richmond, Que. caﬁi.obﬂl
860,000 D.podnd-lth thcmndh

of Policy
The transacts a
which is to the

PIONEERS’

FIRE INSURANCE COMPANY

BRANDON, -- MANITOBA
A. C. FRASER S. L. HEAD HUGH B. CAMERON
PRESIDENT ViCE-PRESIDENT MANAGING DIRECTOR ||

QUEEN ™™

WILLIAM MACKAY, Resident Manager
/x J. H. LABELLE, Assistant Manager
/ MUNTZ & BEATTY, Resident Agents

POt A 80 s 0] © * Hmieon O

— - — — —

CALEDONIAN INSURANCE mMPANV

The Oldest Scottish Fire Office.

“‘hA
o~

LANSING LEWIS, Masager
MUNTZI & BEATTY,
Temple Bidg., Bay St., TORONTO.

: oﬂhc
| Total Assets 8lst December, 1908,

WATERLOO MUTUAL nae lNSchE Co.

wnsubo.”
$600,000.00

LSLL T190,000.00

b Head
Policies in force in Western Ontario ov.er

WM, SNIDER, President. GEORGE Dllshnv M
FRANK HAIGHT, Manager. T L AlﬂSTlm‘. t"ﬂ

] M-hM-‘.-h. '.'..’ “ 22
.lohll..-dll Geo, © I‘p‘.:im m“w\ ‘-.- >

Economical Fire Ins. Co -"-m--

CASH AND MUTUAL SYSTEM
Total Net Assets, $421, 414.94. Amount of .ﬂ. m..“
Gevernment

Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lowpow awp LancAssiz® Fins Ingunawes
zc-m o Livexroor

THE cmm cmu IISIIMI&CNPIIY
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E. H. HEAPS, President

Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B.O. CANADA

CAPITAL STOCK FULLY
SUBSCRIBED $500,000

C. E. BERG, Manager

EMBEZZLEMENT

COVERED BY THE BONDS OF
THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

3 wso msus sowns vor At POSITIONS OF TRUST &e
- Write for particulars

J. E. ROBERTS, General
TORONTO

Manager

‘TE DOMINION LIFE
HEAD OFFICE, - =~ -  WATERLOO, ONT.

THOS. HILLIARD, Pres. & Man. Dir. J. B. HALL, A.L.AA.A8., Sec.
P. I ROOS, Tms’rer, FRED. HALSTEAD, Supt. of Agencies.

qulm',82il.m.57 = Assels, $1,620,361.68

general excellence, and by offering a policy

embodying every desirable guarantee and

privilege, agents of The Equitable Life
Assurance Saciety of the United States are able to
succeed wherd other agents, less fortunately situated,
fail.

Some agents never experience the impetus which
the backing o a large ably managed company gives
in the selling|lof Life insurance. The impregnable
strength of The Equitable : its standard, up-to-date
policies; its liberality and fair dealing are advantages
which the most humble representative may enjoy
and profit by.|

The Equitable is the exemplification of all that
is desirable in a life insurance company. It's assets
are safely and profitably invested ; its affairs are
conducted edonomically, solely in the interest of
its pnliryhnlder.s: its policies are liberal and com-
prehensive ; it$ great financial strength insures the
fulfilment of cﬁer'\' obligation promptly and in full.

The demapd for insurance such as offered by
The Equitablg is becoming greater each year. Th;-
return to liqui";tnhle- representatives will be measur-

BY representing a Company second to none in

ed only by thc"ir industry, intelligence and zeal.

THE EQUITABLE LIFE ASSURANCE
SOCIETY: (OF THE UNITED STATES

120 BRPADWAY, NEW YORK.

Temple, Strand.
4

-

When in London call on the Monetary Times, 225 Outer

Authorized Capital - - $1,000,000.00
Subscribed Capital 8 e 575,000.00
Deposited with Government 53,523.25

Dominion Fire Insurance Co,

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO,

WORKMEN'S RIGHTS

In Canada a workman may proceed against his
employer under the Workman's Compensation for
Injuries Act, and at common law. That means
untold annoyance and inconvenience to an employer.
An employer is even liable for damages to an em-
loyee for injury resulting from the negligence of a
low employee. Ofttimes a workman will get
back at an employer in this way. The employee
may or may not win. Whether he does or not it
means a great deal of anxiety to you as an employer,
Let us relieve you of all this. Our liability policies

are designed to do this very thing.
Will be glad to explain our plan. .3

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

LIMITED »
MONTREAL - - TORONTO
GRIFFIN & WOODLAND, Managers

 PRUDENTIAL

is constantly extendingits
field of operations. There
are unlimited

ties to-day for men of
ability and energy-tosuc-
ceed with us.

THE PRUDENTIAL

invites you to write for

particulars of an agency
contract.

THE PRUDENTIAL INSURANGE CO'Y. OF AMERIGA

Incorporated as a Stock Company by the State of New Jersey.
John F. Dryden, President Home Office, Newark, N.J.

e s -

OCTOBER FIRE LOSSES.

In ten months this year the fire loss for the United
States and Canada, as compiled by the New York J
of Commerce, ‘was ten millions less than for ten months of
1908. The figures are $168,865,000 this year as against
$208,008,000 last year. This is hopeful, especially as every
month but two shows a decline as compared with 1908, the
latter half of the period making the most satisfactory show-
ing for the insurance companies.

October was a worse month for fires than any of five
which preceded it, witnessing a destruction of $17,765,000,
where the average of ten months was only $16,800,000
Canada had losses of $350,000 at Midland, $160,000 at
Hutton, Alta. (the entire town), and $1,200,000 at Quebet,
which helped to swell this total. Canada’s losses for
month as compiled by the Monetary Times were $2,208,7
and for the ten months $16,536,534.

— e

The real estate dealers of Prince Rupert have formed an
exchange, which has for its princivle object, the ke'ﬂ".‘
down of prices of property, by operating a central 115{ on
which may be found all the best available properties.

G. R. Naden, is president; Mr. George E. Gibson, vice-pres
ident; Mr. .E. C. Gibbons, treasurer; Mr. H. M. Leo
secretary; and Messrs. J. Y. Rochester, M. M. Stephens,

Charles Planitz, G. W. Arnott, T. D. Pattullo, W. M. La%

| directors.
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FIRE INSURANCE.

A. NAISMITH, Presidestt. R M MATHESON,
A. F KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
1ZED CAPITAL - - $8500,000.00
{BED OAPITAL - - $308,300.00

SUBSOR ,
Total Security to Policyholders $367,044,20

The Occidental Fire | |

Insurance Co.
Head Office - - WAWANESA, MANITOBA ||

| This C i munmn
| labblhonthuB—dnlSﬂy ﬁ‘-
Canadian P

‘;WB

ST. PAUL FIRE AND Af
INSURANCE COMPA“ '
Founded 1853. ST. PAUL, MINN

R e
l’ollcybold-n Surplus Over SLM

ANDREW l JACK & SON, 169 Hollis Street Hm
for Province of Nova Scota.

& CALKIN, |‘PN.'MW“SCN&S¢.J~ M

CHRI
Agesch

BRITISH AMERICA|

Assurance Co'y
Head Office, TORONTO |

BOARD OF DIHICTOR'

JOBN BOSKIN K.C,LLD
Premdents

OIO. IOIIOW

HON. GEO, A. COX, President
IOl‘l' IlClllDlKl. M. P.

.- nanlC NICHOI-L‘
Z. A L“%I.MID‘-C Y l‘” ?'on.urr
E. R. WOO z
W. B, MEIKLE, Managing Director P. H. SIMS, Secretary
00

Capital, $1,400,000,
Assets, $2,048,924.17

Lesses palid since organization - $32,690,162,01

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND
Total Funds E‘m‘ ”6.250.000
: Security Unexcelled
Gasada Branch : Corner SL. James and McGlll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent 4
Residence, Main 1145

Telephone Office, Main 2288.

NORWICH UNlON

FIRE INSURANCE SOCIETY

LIMITED

ESTABLISHED 1797
HEAD OFFICE IN CAN ' DA

Norwich Union Building, nto
JOHN B. LAIDLAW, H. RODGE
Branch Secrefary.

Manager.

| Calgary Fire In3urance Co.

T. A. HATFIELD, Pres.  R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

Head Office: CalgarY, Alta.

Limited
OF LONDON, llcl.“ﬁ‘-

ummm--m

otal for Pol .—-b“‘l‘m .
by M'u‘ omﬂmﬂm M-

have ever been Ca 3

The Company’s r“ - § whes
they burn. g

ork—wanted in districes.

. "

AcExrs—i.¢,, Real Agents who W
R.W, DOUGLAS,

North-West Dﬁ.-‘
317 Nanton ., Cor. ‘l‘h and Portage An.

Canada
Branch u.—.?;

*“-HP:.- _,\

_— Head Office for
MATTHEW C. HINSHAW,

nmnmhhmomox.mw in ,.n.d-.n,,i: 1804

Phoenix Assurance Enmpany

Limited, of LONDON, E
(M 178D
with which is incorpora

| THE PELIGAN & BRITISH [IPIII[ lIFE ﬂﬁll:[

HEAD OF!‘!CE FOR CA\ADA £

St.anCohx-vlcht. - MONFREAL |
Amsonuson. of Agenss ||

100

———————

ILI-NERCIN A ||suaucﬁuirm

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRO
THE PROVINCE OF ONTARIO ARE 1}

uy
AVITFD

 East

. “A Company that gives Absolute Protection.”

TORONTO, - ©1-85 Adelaide
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THE Norrnm ASSUIANCE CO., Lud.

MMNO -NMDQ-&.Wut. Moatreal.

w-.-‘ Funds, 1907.
Capstal and Accumulated Funds............o civesiircoariioiissass $48,946,145
Ansual Revenus from Fire and Life, etc., premiums and from imterest

................

-uu'-"' e T o ° 3;-::
G. E. Moszniy, Inspec. E. P. Pranson, Agt lon."htl.l-.lu(h-k

Manufacturers! Capitalists!

ThontLane.ndm
Shipping and &

CHEAP POWER CITY
of Western Canada ,

Fort William

ONTARIO
offers every economic and

advantageous facility for the
successful operation of every
sort of Industry. P &5
Fort William has the raw
materials and cheap rates to
lay them down. =4 > &
Cheap Electric Power-35,000
H.P. developed; 100,000 H.P.
in reserve. Transportation
Facilities not equalled in
Canada; three Transconti.
nental Railways -C.P.R, C.N.R.
G.T.P. @ Great LaKes Carriers
Splendid industrial sites with
tracKage, and facing on the
finest harbor in the world:

CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes. & P-4
Location - Unassailable Mid-
Dominion and Reasonable
concessionstoofferindustries
Full information promptly by
addressing © & & P-4

ﬂefbeﬂ w Baker, !nd“.g::ll:mh:lono:
Yort William, 2 £ Ontario

—

Copies of The Monetary Times

Are for Sale at

LONDON, ENG.— mmonumuuun"mm.wo"mr..* _

Strand, T. R. Cl

.ontnul,—wmhoc Hotel New , Prop,

IllloleookSmSc.Cuhrh.
—Branch Office TheMonetary Times, B& Board of Trade
Bidg., T. C, Allam, Rep,

C—Chateau Frontenac News.stand, M. Michaels, Pro
?g}ggfo-'r Bank Bldg., News Stand, Yonge Street. -

King Edward Hotel N
eration Life Am Flde., News Stand, »

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and pri dd

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,

-
/

Kindly mention ‘* Monetary Times '’ when writing tol

Advertisers.

Drawing for Money

Do vou like Drawing? Why not become an
ILLUSTRATOR. lllustrators earn big money
in an exciusive field.

We Teach You Right at Your Home. Our
Course is Popular. Our Students Delighted.
Our Graduates are Successful.

Send for particulars and samples of studeats’ work

THE SHAW CORRESPONDENCE
SCHOOL

391 YONCE 8T. - TORONTO

HEAD OFFICE -

THE MANUFACTURERS LIFE

has increased its insurances during the
last six years at the average rate of over

$4,000,000.00 per year
IT PAYS TO INSURE IN THIS SUCCESSFUL COMPANY

TORONTO, CANADA

P

S =2 = frd=| e @
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LIFE INSURANCE

—_—

MONETARY

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - _,_Teronto. Canada

President
W. H. BEATTY, Ese
Vice-Presidents .
FRED'K WYLD, Ese

W. D. MATTHEWS, Esa.
Directors
OSLER, Esq., M.P
5. 8. WILKIE E:Eq. 'm" -1
:'n'lll JUKES JOHNSON, Esq., M.D. nmu .m..cl ;n.
W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

TIMES 2149

LIFE INSURANCE

EXPENSES.

The Great-West Life Assurance Cx mp
economical organization This
to the agent in his canvass.

any has !u‘l .v »® very
s a point of mueh bpomnrr
A New York jourmal recemtly co ympiled the -;mn- ra(’u f
the various Companies on the basis of a « ombined al‘II‘ and
expense rate. It was found that the highest raré lﬁm.ﬂ the
American Co mpamrt wWas 313 per cent, and the loveu Lgd per

cent. A calculation for The (rtu\\ut Life on! pc&u the
same basis xhu\u a rate of 1.45 per cent

High interest earsings and
rates and high profit returns

The Great-West e

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

low expenses result in l(’ pf.‘num

'3.

41
£

¥
'

THE BOHB LIFE
“_  Association of (:m_'ﬁ

Home Life Bullding, TORONTO
Capital and Asssts, $1.400.000

Reliable Ageats waated

Correspondence  Solicited

3 ] K. McCUTCHEON, :
Managing Director

A. J. WALKER, ACA,, Secretary

HON. J. R. STRATTON, President |

NEW POLICIES of the CROWN LIFE

'MUTUAL

i OF CANADA |
! (HEAD OFFICE—WATERLOO, o}n,)

IS A THORBUGHLY

SOUND AND nocnulu

company confining its business t3 the Dominion of l,‘.-‘ l“ New
Foundland, noted for the most heaithy climates

IN THE WORLD iR K
ITS EXPENSE RATE TO INCOME li Wﬂr

| LOWEST OF ALL- CANADIAN Go.rxmn
| EVERY DOLLAR

t accumulated by the company from whatever source is
of its policyholders and is under the divest lhr
Board, elected by policyholders to manage the Compapy and direct
ite affairs in the sole interests and for the sole of 'o icy-
holders who alone
OWN EVERYTHING
CONTROL EVERYTHING
0.7 EVERYTHING

®

£
ki
i

R

s

Life—Guarsateed Dividend—Retura Premium—All M
%'—.“MLIQ Policies available to Canadisa lnsurers
Premium Rates Lower than charged by most other Companies.
Highest Guaraatees ia Loaa, Cash Surreader sad Paid-up Values.

W
E hng:nlm Travel or Occupation.

date of Issue, except for frand.
with the

asurance mw
m Godurnt«y':v-ﬂs-’mw of Canada. Apply to
*  WILLIAM WALLACE, General Manager.
Head OMoe. - m Life Bullding, TORONTO

Sﬁ

THE EXCELSIOH LIFE INSURANCE CO.

MEAD OFFICE: EXCELSIOR LIFE BUILDING, TORONTO
Insurance in force m Oﬂ.ﬂ.”
Assets for Security of rmovﬂ-‘- 1,250,000 00 o
. rance RST. o matter whether,

Ull'“:':‘b.&.:-: ?.'.'.k.'.:.' ‘;:;ndcu:m: :ov olA age orany other purpose.
Excelsior

The polic their liberal guarantees of loan, cash surrender,
'“': ~ M ‘u..c:: meetall requirements. Desirable

vala
epenings on field staff for good procucers. Local Agents wanted everywhere.
E. MARSHALL, Gen'l Manager. D. FASKEN, President.

The Federal Life Assmmce

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Ames - - - . - SHJ84.856.65
waiw----ﬂm
Paid to Policyholders m 1908, - ﬂw
DAVID DEXTER, Presidest and u.—u- Director.

R

The Continental Life Insurance Company
: Coutinental Life Building, Toronto

Have a vacancy for an exoerienced field man as Inspector
for the Province of Ontario.
Apply GEORGE B. WOODS, President and Managing Director

*ME...

POLICYHOLDERS Yot
MUTUAL . T

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Not  Estimates.

A. M. Featherston, Gea. Mgr. 503 Temple Bldg, Toronts, Ont.

SUN LIFE ciox

M 31:( Deee-bet 1900 : :

ASSETS .

U' ov« sH lubﬂitht. lﬂd C.plul
Hm 3§ and ard : L]
SURPLUS mm snnom (4,118.491.91
INCOME 1908 - : 1.98
ASSURANCES IN FO.CE. : - 119,817,740.89

Write to Head Office, Montreal, for Letl« catitied ‘hm and
Progress:ve

SUN LIFE POLICIES ARE EASY 70 “u

Commercial Union Issurance Co.

LIMITED, OF LONDON, INGLAND
MARINE, Aom.lt

RE. LIF
(:x‘(l Fully Subscribed $14,750,000 Life Funds in’ o
Total Annual lscome for | ife Policy ! (h_: l] 314,908
exceeds 212500080 Total Funds rw.:‘ hcnﬁulu;
Office Canadian Branch, Cammerical 1 nions .‘l‘- “"f‘]
-y ey o Toresto Office wellisgto- 8t

Jas McGregor Mgr

GEO. R, HARGKAFT. Gea. Agent for Toronto agd ! («g-vyy York
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SMOKING

TOBACCO

In Air Tight Sealed

Tins. 75c. per : lb.

IN BRITISH COLUMBIA.

BANKING ACTIVITY

Many New Branches Being Opened—Marked Increase
in Bank Clearings.

(From Our Own Correspondent.)

Vanccouver, November 16.

Development find prosperity in any section is measured
by the number and success of its financial institutions, and
in this respect the¢ growth of the Pacific coast district 1s 1b-
creasing, as showp by the recent formation of a number of
trust and mortgage corporations. In Victoria, Vancouver,
New Westminster and Pringg Rupert, many new branches of
the large banks wiﬂl open shortly. In Victoria, the Dominion
Bank, the Bank of Toronto, and the Bank of Hamilton will
each have new branches. The recent visit of Mr. James
Turnbull, general manager of the Bank of Hamilton, and
Mr. H. A. Aylwin, inspector, was marked by personal visits
“to all the coast gities, including Prince Rupert and Kam-

me the Best Dealers Everywhere

THE *““LEADER?”
Dally Weekly
Cover the Province of Saskatchewan thoroughly, and
are unquestionably the best mediums for you to use if
you wish to let the public know that you are open to pur-

chase
BONDS OR DEBENTURES
in this province,
A small ad| only costs a small amount, you cannot

afford to be without it.
Sample copies and rate card gladly furnished on

application to,
The Leader Publishing Co., Lid. REGINA, CANADA

A HEALTHY SIGN

in the life of any publication is, First : the condition of its subscription list:
Second : its class of advertisers. The Commercial has never enjoyed a more
prospkrous period than the present—particularly in the matter of new sub-
scribérs. The reasorl is not far to seek.

This journal’s pajd circ lation is larger than that of any w
newspaper in Canadi, and in the middle and Western Canldayitst;tgnl:\:od:
is larjgér than the cambined circulation of all other trade newspapers.

Alivertisers in the Commercial get RESULTS. If you want business

from| the rapidly RIS

growing and best -

buying provinces

place an advertise-

ment in— W WELALY FIRAMCIAL COMMACIAL B .
ara wesy

WRAA AR RESAIU_y e

TOION‘I‘Q PAPER MFG. CO. LTD.
j MILLS AT CORNWALL, ONT}
We -.n*dm PAPER High and mediom grades.
BNGENE SIZED, | TUB SI1IED,

warts Asp coromss WRITINGS, BONDS, lecu‘;- N
w v &s cC rtoox LITHO ENVELOPE axo COVERS
Made in Canada ; : 3 s : For Sale by all Wholesalers

R—

loops, and it is expected that banks will be established in
each. This bank has also been active in Vancouver.

The Bank of Ottawa recentlyopened a branch there, and
quarters are being prepared for the Traders Bank. Both
of these institutions will erect buildings of their own.

In New Westminster, the Bank of Toronto opened this
week, while the Merchants Bank started two weeks ago. The
Bank of Hamilton and the Bank of Vancouver are expected
to open up shortly, which will give the Royal City eight
standard bank in operation. The Merchants Bank will erect
a handsome building on a site recently purchased. The
Bank of Montreal, recently opened at Cloverdale, fifteen miles
south of New Westminster.

About the middle of the present month the Royal Bank
of Canada will join those already established in Prince
Rupert. This bank recently opened a branch in Salme, B.C.

The steady and almost phenomenal increase in bank clear-
ings, week by week, in the coast cities, notably Vancouver,
show that many transactions take place.

In Moody’s Magazine for November

The Canadian Financial Triangle

By NATHANIEL S. FINEBERG

A study of the Joint Stock Company showing
the remarkable concentration of capital in Canada.

L

The Question of Resources
By FREDERICK DREW BOND

A practical consideration of the amount of '
capital necessary for successful speculation in the

stock market.
rY

The New Leather Trust
By JOHN MOODY

rrr

The Railways of Switzerland

BY
CHARLES S. BEACH and HENRI SEGNITZ

and many other articles of unusual interest.

MOODY’S MAGAZINE
35 NASSAU STREET, NEW YORK CITY

Subscription $3.36 A Year Single Copies, 28 conls

s 255 » |




THE MONETARY TIMES

THE [CHIEF DIFFICULTY

that confronts the new man enterin, i

¢ . g the Life Insurance Field is the
securing of GOOD PROSPECTS. This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business

The Union Life Assurance Company

Head Office s TORONTO, CANADA
More Policybolders in Canada than any other Canadian Company,

THE MONET

in Canada.
for three dollars.

g Correspondents in Montreal, Vancouver,

TRADE REVIEW AND INSURANCE CHRONICLE

g Oldest, most widely read and frequently quoted financial, and commerciah]turna!
Three thousand pages of bright, valuable information lnhually

ARY TIMES |

Winnipeg, London, (Eng.), andeYork

ADVERTISING RATES ON APPLICATION |

-
e
-

MANUFACTURERS
AND OTHERS!

If you are interested in
WESTERN TRADE & INVESTMENT

It will be to your advantage to
learn more

PORTAGE LA PRAlRlE Man,
The greatest shipping and distribut-
ing point in Western Canada.
For information i
H. G. COLEMAN, P:

Free Sites, etc. Addres
ublicity Commissioner. Box 639

A TRIP TO THE WEST INDIES

The “P. & B.” steamers salling from Halifax every
tvdhhdnytochrmnda.tlandedlndmndm
are all very superior ones. The trip occupies abou about thirty-eight
dlygmdhadolightfulcmlnﬁwtbc start to the finish.

Thron(hnckouhom'l‘otonwmddlpdnuonmml
ways are sold by

R. M. MELVILLE,
wm-dwm

THE

LONDON &
LANCASHIRE
PLATE GLASS &
iNDEMNITY COMPANY

STEAM ROAD ROLI.ERS

In Three Sizes—10, 12 an‘ 5 Ton

Also Rock Crushers, | |
Screens, Flcvnbts, etc.

Limited
BRANTFORD, CAKADA

‘.;_\

H. CAMERON &(;0.. |

The Waterous Engine ﬁilks Co., |

Selling Agents, To%

OF CANADA

| PN 1 5 S

e
—

Kindly mention ' Monetary TM“““
'A‘m il &
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THE ROYAL-YICTORIA LIFE

INSURANCE COMPANY

NADA

wishes to engage in Nova Scotia, -

uebec, Ontario, Manitoba and

atchewan, several competent
and productive field men. Good
Terms.
Apply lov
DAVID BURKE

General Manager, Montreal

\GLOB%

( INSUPANl £ COMPANV\

Canada Branch,Head Office Montreal

LONDON &
LANCASHIRE

FIRE

Head Office, Toronto, Ont.

THE  LONDON  ASSURMNCE

Estasussxp A.D, 1790
Head Office, Canada Braneh, Montreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toroato
&hﬂmngwmmwhn.

NORTH AMERICAN LIFE

A'.URANCI COMPANY

the Continent

President: JOHN L. BLAIKIR
Viece Presid’s: E. GURNEY, J.K.
Man. Dirs L. GOLDMAN, ALA. P.CA.
Secretary: W.B. TAYLOR, B.A, LL3

1908
Cash Income - - $1,897.01
Assets . . - 9,500,638
Net Surplus . 876,214

One or two good openings for men of
character and ability. For particulars
write to

T. G. McCONKEY,

TORONTO

Sapt. of Agencies.

Home Office -

THE STANDARD LIFE

Assarance Company of Edinburgh.
Established 1825

Head Off'ce for Canada, MONTREAL, Que.

Invested Funds.......ce.oo0uee $ 60,000,000
Investments, Cnmdhn Branch. 17,000,000
ROVEDUS cocececesscscssoseos 7,300,000

Deposited with Canadian Govwt.,

and Govt. Trustees, over.... 7,000,000

PHENIX---

IM Co-
-y mu'ltlcl. l::;“
WooD & Ki

Apply for tull particulars.
D. M. McGOUN, - - - -~ *“MANAGER
CHARLES HUNTER, Chief Ageat Ont.

Total Assets - - V "m
%L,f-“do&rrncf

Resident Agts. Toronto Branch, Evans & Goocs

-

SUN FIRE

Insurance Company of
North Amcrlca

1-
’ﬂl LADIL’HIA

..........................
......

e R

oo tion, over $140,000,000.00

RoaeRy MAMTDES §.00L towwe.

~° INSURANCE OFFICE
Founded A.D. 1700
Head CMfice, Threadneedle St. Londen,Eng.
THE OLDEST INSURANCE

COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. K., Toroato,Ont

HIGINBOTHAM & I.Yg;l Telephone M, 488,
IRISH & MAULSON,Ltd.,'Phones M. a.au.o,

Agests Waated In all Unrepresented
Districts.

"

mn”rouu- by &. U

o A A e
ames

J thm.
W. ]. Pucx, Mngr.,17 Toronto St.,Toroals.

FHE
LONDON &
LANCASHIRE

- GUARANTEE &
ACCIDENT COMPANY

= OF CANADA

Head Office, Toronto, Ont.

| NORTHERN LIFE
TWELVE YEARS OF STEADY
OGRESS

1897 — 1909

We aim at a healthy normal growth,
giving a reasonable increase from year
to year.

Our special policies are liberal and at.
tractive, making it easy to write business,
This is all important from the stand,
point of the agent. We have oppor-
tunities on our Field Staff for honest
men who are enthusiastic in the profes:
sion of Life Underwriting.

For information with regard to agency
openings write to Head Office, London.

JOHN MILNE
Maasaging Director

W. M. GOVENLOCK
Secretary

Teeay

e




