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The Monetary Times of January 8th, 1910, 
will be the Annual Statistical, RevWg and 
Outlook Number. Authoritative articles on 
Banting, Bonds, ^Insurance, Investments. 
Order copies early. \ Better ft ill, send us 
$3.00 and you will receive the paper every 
week till January I ft, 19M, including the 
Review Number. 1
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LONDON, NEW YORK, BOSTON 
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HEAD OrriCE. - OTTAWA
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TORONTO
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MONTREAL
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GENERAL
FIRE ABB un

assurance corporation
LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

Toronto Agente : BZEU8KI 4k McLBAN 
CHARLES COCKS Him. - D. R. «BXgL

T. H. HALL. Maunr far

OENERAL ACC/Oe/Vj
ASSURANCE COMPANY OF CANADA

Personal Accident 
Health

Property Damage 
Liability

Steam Boiler Insurance
CHARLES COCKSHUTT, President

Managers for Canada
V. G. FALCONER C NORIE-MILLER

4,y4D|AN CASUAL^
AND BOH.BR INSURANCE COMPANY

BUSINESS FOUNDED 179»

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
' SHARE CERTIFICATES, BONDS, 

DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 Wellington Street

Branches
BÂ14FAX KOMTRIAL TORONTO
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.

. -f
^EEL-COAL MERCEB—TAB IFF QUESTION—WITH CANADIAN LIFE (jUNDEHWIITEES

■

%\ft ittondarn Eimcs
.

:Trade Review and Insurance Chronicle
OF CANADA

I
;;WINNIPEG

LONDON VANCOUVER
MONTREAL

TORONTONovember 20 l- «V* 43-No. 21 Ten Cents1909
:

13-

FE
NT

A.
a

m

2M

if
a

i

ITS

IV
V

PM

k
i &

*
IF

n

l

“•ir.- 
.*■



I

I

Volume 43.THE MONETARY TIMES
2102

;
CAPITAL PAID-UP-mi THE MOLSONS 
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ïBANK 
Ltd!

u
Imperial Bank of

Ba«abltii.d i»7j

COMMERCIAL 
: SCOTLAND,

Ot-

00
CAPITAL authorized, $10,000,000.00 
CAPITAL PAID-UP-------- 5,000,000.00
reserve fund --- - 5,c::,:_:loo

DIBICTOBI

00 Head Office 1 ClIBIS.

Paid-up Capital,
Reserve Fund,..,
Pension Reserve Fund

Alix. Boots, General Manager Jam. L. Ahotoeee. Si

j. kerb osBÔBNi LONDON OFFICE 1 62 Lombard Street,
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Irom date of DepoaiC ________________________
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UNION BANK 
OF CANADA
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AM HWOWBUSO
St Joke.At

»
Calgary

BRITISH OOLUMMADividend Mellon Me. 91. Sal mo
Vr. Ni .?Alberti Bridge St.

•• CalwR.New Alberai 
New W

Owmaay. Utiaa wt Fort Eatiagtoa
Poet Moody

. Notice is hereby given that a Dividend at 
the rate of Seven Per Cent., Per Annum, has 
been declared on the Paid-up Capital Stock ot 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 
Branches on and after

Wednesday, the 1st day el December next.
The Transfer Books will be closed from 

November 16th to 30th, botn days inclusive.
The Annual General Meeting of Shareholders 

will be held at the Banking House, in this city, 
on Saturday, December 18th next, 
to be taken at 12 o’clock.

By order of the Board,
G. H. BALFOUR,

General Manager.
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The Merchants’ Bank Bank of Hamilton. Tht
OF CANADA Reserve Funds $2,600,000

12,800,000
,r.iCapital Paid-up 

•6,000,000 ^4Sfi2S-PS5*.3^000.00« NOT!'•6,400,907Establismsd 1* 1*4
OHS-HAL 
tfTBNPl 
«rite Bu

HEAD OFFICE, MONTREAL 

BOARD OF DIRECTORS :
Jonathan Hodgson. Esq.. Vice-President 

C. F. Smith, Esq.
Ales. Barnet Esq.

K. W. Blackwell, Esq.
E. F. Hehden, Oen. Manager T. E. Merrett Boot, of Branches and Chief I nsp'r

ONTARIO

J. TURNBULL.—Vico-Pisriissl 
Geo. Rulbs«tord W. A. Vest 

C. C. Dal toe. T<

HON. WILLIAM GIBSON.
___________________ C. A. Birrs
CoL the Boa. J.5. HeaJrie. r.V.0.

Sir M. Montagu Allan, President 
T. Lang. Esq.

C. M. Hays, Esq.
M. A. Allan, Esq.
F. Orr Lewis. Esq.

ONTAJUO

» Bathasst à K'cîèJt.M-
Aitbur Esteras Seek.

8S5,I eser
•Ohrertoe

sfNoremt4 shto THE
•A days'

By on!
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Ottawa

Kingston 
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Leamington 
Little Current Owen Bound 

Parkdale 
Perth 
Prescott
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Pinch «SSL

Tut—I Usa.
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Belleville
Berlin
Both well
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Chester

II Tara
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Tilbury
Toronto

- Parl'tSt. 
Walkerton 
Watford 
West Lome 
Westport 
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Williametown 
Windsor 
Varfcer

Wi
Port William 
Call

Nh 6
MANITOBA. ». The Bank

Ocioh
Gananoqtx
Georgetown

A.
London 
Lucan 
Lyndhurst
Markdale ______

Meadowvale.sub 
Mildmay Strattord^
Mitchell ?“**!**
Mult kirk (sab) St. George

QUEBEC

AMPFerdwhh Pott
Ft. Waiiam PartGlencoe 

Gore Bay 
Qranton 
Hamilton 
Hanover 
Heaps 1er 
Ingersoll 
Kincardine

err. Nut '
"JIT COLOMBIA

a.

THl»
Msood1 eSSlI

■ Misai. Nee PanDelta .
Bganville
Elgin

HrI nnts Oarmeagay. He. Men* Je-. See* Sea
" OollegeAO*. Osrsany, Mae- Mnnd* Mae East

Hr Wed* I 
Mag si th 
sksN 
erstsi, c:: 
as sad aftr 
d record a 

The sai

E d Hr
NSherbrooke 

Stc. Agathe das 
Moots

Beauhamois 
Lachine 
Quebec 

'■ St. Sauveur 
Rigaud 
Shawville

Montreal. Head Office: St James St. 
IMS St. Catherine St. B. 
» St. Catherine St. W..; 

1330 St. Lawrence Blvrd. 
Town of St. Louis

S.VJars to ■t
a** Orest 

In United -*sw y
St Johns 
St. Jovite

Go.Ml

v HeJ i ALBERTA
Marihvillc
Medicine Hat 
Okotoks 
Olds 
Castor

Ratio aal Baak tf 
lea National

is all parts of Canada promptly
Oorreepondenoe Bollotted.

V Vegrevilk 
Viking (Meig'n) 
Wainwright 
Wetaskiwin 
Red I)eer

Sedgewick
Stettlcr
Srrome (sub)
Tofleld
Trochu
Lethbridge

Day «land 
(Tapscot P.O.I Edmonton 

Botha (subi Killam
Calgary

•• Carp rose 
Carstairs

EiAcme

Lacombe
Leduc (Maws, Os

Pouaded
i MANITOBA

Napinka 
Nee paw a 
Oak Lake

THE QUEBEC 
BANK

TheSouris
Winnipeg

Portage
la Prairie

Griswold
Macgre
Moms

SASKATCHEWAN
Maple Cr*k Unity 
Melville Whitewood

Gainsborough Oxbow Kitbey
New Von* Aoaacv—«3 and M Wall Street 

Basants is OkSat Bbitais—The Royal Bank of Scotland 
TonoNTO ttsAscH A. B. PATTERSON. Manager

r.-u.i___________
Capital Paid-up ___

Brandon
Carberry
Gladstone

dor
Russell

II BRITISH COLUMBIA
Nanaimo Sidney 
Vancouver Victoria 
New Westminster

9i Noti 
one quar 
per cent, 
Bank, ha 
31st Det 
Bank an 
to the sh 

Bye

1 Areola
Camduff

JotoaT. Ema, PcqggaM
Then MoDougaU^ ÇjïcFbîïri!jf-O*"'J.'irtSSdW. A.

Mh
Arab* St. Pat* EL

: SKf
st. Job* at

Kcafrew, Ont 
Ottawa, unt

Utah«L
r.d

THE DOMINION BANK MtfA■ E5fe
Tborold, Ont

EL SL
Fills Marts, <d*.

L New Tork.UA.A-, tons Bus 
Phi «de phiA. Pa Oirsrd Eatonal Mat

Atwater Ave,
Tl ,t

Ni$>,980,000 

5,280,000 

41,600.000
57.aoo.ooo

•Mrs—B. B. OsLEa, M.P., President ; Wilmot D. Matthews, 
Vice-President ; A. W. Austin, W. R. Bhock, R. J. Cebistib, 
Iambs Caebuthebs. James J. For. K.C., M.L.A., A M. Nahton, 

. C. Eaton. Clanencn A. Boonnt, General Manager.
Branches and Agendas throughout Canada and the United States. 

Celleetleee made and remitted tor promptly.
Drafts bought and sold.

Tmeltare' Letters ef Credit Issued, available 
in ell parts of the world.

Capital Paid up. -
Reserve Fund and Undivided Profits, 
Deposits by the Public 
Total Assets

Ni S«. John, Îl i
II U BANQUE NATIONALE THE

il INC!

1 Founded in 1860

.-4» I•2,000,000.00Capital
Reserve Fund and Undivided Prefits ••, I 03,696.62

Altai
11 (ratalCam
11 Our system of Travellers cheques has been 

inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

*t. Hon. 
Mr.Chai** S

Union Bank of Halifax w

$8,000000

$1400.000
Capital Authorized. 
Capital Paid-up....■ Atoms

MssUle,:
; ■

DIBBOTOBE
Wm. ROCHE. VWe. EOBBJtTSON.

A E. Johns
1. O. Sum. 
W. M. P. Wt

N. B. Sum

. Halifax, N. S. §gHead Office t • • • •
il : E

C. ........SuA. D. 
W. C.

or■ % t emno
ê—mtmBBANOHIH

d™—. a:.=5cSc'SS
sms, Ksatveia, Lawmaootowa. Dverpoot.1 llto^irt. I MSabore. Mabou,

stss: fisjob

IN NOVA SCOTIA—A*bs*s4

EASTERN TOWNSHIPS BANKp

TH«
Capital $3,000,000 Reserve Feed $2.060,666

. SHERBROOKE, QUE
often la ttos pmvta* si Qsstojs. 

toy as other ksato la CaaaSa ta

HEAD OFFICE
IN NEW BBUNSWICK-Sl lob.
IN PRINCE EDWARD ISLAND------------------ --------------
IN BRITISH WEST IRDIES—Port of Spaia, TiiaMss 
IN.PORTO RICO-Poe*. Sso 1.

With sts» Mvssty-tbr* brsach
ws

KJ:
W. D

Rv»ryIN THAT IMPORTANT TERRITORY 
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r.The Bank_of Toronto.] th^nmjonaiwn
hy Royel Chert» Act of

Capital S y been bed 
Paid op ..

ii
-

NOTICE it hereby given that a DIVIDEND OF TWO AND 
ONE-HALF PER CENT, for the current quarter, being at the rate 
rfTEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock 
N the Pit*- baa this day been declared, and that the same will be 

jj. „ ^ Bank and its Branches on and after

The 1st day of December next

... £4,000.000 R t.. £1.000 000 • 
... £4,100.000 $1 
... £000.000 •

. . EDINBI

.UO0
l,WH)Uncalled ___

Reserve Fund .
Head Office

i.OOO

B. 1»
B.C.

a r. J.J. «.of record at the done of bosii on the IStb dayIB » Theà November beat.
THE TRANSFER BOOKS will be dosed from the 16th to the

Nth days of November nest, both days inclusive \__
By order of the Board,

ie *efc which will he
r

M
THE

STANDARD BANK
E«abiisbed 1873 OF CANADA HWHr

D. COULSON.
General MiTht Pt"h of Toronto, Toronto. 

October rj, 190».
K

the BANK OF OTTAWA ssey*“;............ _...
Reserve hund sad Vmàtrià-4 Pro*»» .....................

I

71.
Wltlct j, hereby gives that » Dlvideed of Twe sad oeo-beH pee ce»t, 

tee it the rate oI Ten per seat. per ease», epos the peid-ep Cepital 
' j p..w has this day been declared for the comet three 

_ end that the »■> will be payabU at the Beak sad It. Braeehe» 
„ te after Wedaeeday, the tr.t day of Deceeber, 1909. to Shareholder» 
j —ari »• the close of bailee»» 00 16th Move»»her Beat

The aaaeal General Meeting of the Shareholder» erCI he held at the 
laathg Hoe»e la thi. City oe Wcdae»d«y, the Sth day of Deceeber seat,
riM chair to he takes at 3 «'«J®®* . . _ .

By Order of the Board,
GEO. BURN.

I
W F Cowan. Prsaadwat. Fare Wvto. ViwPriiUrrt, jFdr.*1*®®' 
W. I Johnston. W. Francia. F. W. Cowaa, H. Laaglosa, T.■

Dim». Oet I if»
TO* k Heap Omca.i. ■

* ». a UHJDoe.1. r. acHomaui.
t>
» SAVINGS BANK DEPARTMENT AT ALL

i
#u -

General Manager. THE STERLING BANKOttawa, Get, October igth, 1909.
1.

The Bank of New Brunswick h-
1 Is

or CANADA

TORONTO
$1,000.000 y

644.801 il » I 

W7.87I ‘ 
6.0Î8,88« II

IHEAD OFFICE
Capital Authorii 
Capital Paid-up 
Reserve Fund - 
Total Assets

Oleeeter.-G. T. &—•». *•**••'. J- tH WiLeeeveeca Ateeaa. B A, M O^M.R.C.A Kw.
J. T. Gordon ; Sidnrv IJonrb; Ho«l Marmau , r 
Jonh H. Tils*»

F. W. BROUGHALL, General Manner.

United Empire Bank of Ginadi, Tironto
ACCOUNTS n •

It ii tt»e aim of tkia Bask to btotuU «S W 
a gate and profitable depository for moB|«Nte

-u. »aw-hm-vwjjj
ill

m
Notice is hereby given that a dividend of three and 

one quarter per cmt. (3^ p c.), being at the rate of thirteen 
per cent. (13 p c.) per annum on the capital stock of this 
Bank, has this day been declared for the quarter ending 
jist December, and that the same will be payable at the 
Bank and its branches on ihe 3id day of January next, 
to the shareholders of record ol 20th December.

By order of the Board.

St. John, N.B . 15th November, 1909.

* • *

«<
m

Wet;
1

: ■

R B KESSEN, General Manage*.

THE FARMERS BANK of CANADA
INCORPORATED bp SPECIAL ACT of PARLIAMENT 

HEAD OFFICE 1 TORONTO.
DIRECTORS 1 m ^

Rt. Hon. Viscount Templetown. Hob. President
Burdge Guoby,

Col. James Muoro, President.
Allen Eaton. W. G. Sinclair.

A. Groves.
LONDON COMMITTECi

the cas
gidered a pleasure.Rt. Hon Viscount Templetown,

Sr. Chat. Euan Smith. K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.
BRANCHES I THE ST. STEPHEN S BANK

» Co.

SeewBvtile,
Trenton,

Zephyr.

Miltoe,
Nerval,
PhUipeyiUe,irtik..

Berges» ville. Heileybery

tele. rî£h tIma 'F^iute

aOBNTB—LojMoa. M
Royel Book * Coud*.
Montreal. St. John. N.f

M-mras
■Re. Nntioeel*Piagti,

Sub * BvgMhee 1
Ooreiley Jeeetville,

CORRESPONDENTS ! M w

Cretlit Lyoweok, Psrb, frweee Berltser. Heodel-GeeeUecsoii.

Newton.Neetiete

rif 1
1 tees te West

S£l.! f It pays muDicipslities to bife their 
announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only ià Canada 
but all the financial centres of the 
world. That paper is

Monetary Times

THE METROPOLITAN BANK
guess. Msje

•U77.4M.4I
■ Head Office
I TORONTO, CANADA

CAPITAL PAID VP 
RRSERVB FUND AND) . 

UNDIVIDED PROFITS /
S. J. MOORE, Preeidewt.
W. D. ROSS, Gee. M; The

A rniwtw of ie-

uI ,
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AGRICULTURAL SAVINGS 1 LOAN CO. Toro»

DIRECTORS:
Thomas Beattie, Vice-Pres.

M. Masumet
W. J. Reid Pres.

T. H. Sballma*
Money Advanced on improved farm! and 

properties, on favorable terms. MortsMes purchased. Deposits received. 
Debentures issued in Currency or Sterling. ^ eUTLE*e M L<-•4

BR(
MANUI

The RELIANCE
M KINO OTWEST BAST •

James Cue* 
Vice-President

,rI Capital, tally paid •

TORONTO
W. N. Douas 

Secretary
$ 775,000
2.000,000

J. Black lock 
ManaaerHoe. Jouw Devos* 

President
Pi
Assets

Deposits subject to cheque withdrawal. We allow interest at 
3% e«p cent., compounded half yearly on deposits of one 
deiiif ind upwards.
Debentures issued in amounts of *100 and upwards for periods 

front s to 10 years with iaterest at 4 per cent, per aneea 
payable half-yearly. Monies can be deposited by Mail.______

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 

6% interest payable half-yearly
The Dominion Permanent Loan Company

Il Un Street West. T
HON. J. R. STRATTON. President P. M. HOLLAND. Oen

The Ontario loan and Debenture Co.
Capital Subscribed. #2.000.000 Paid-up. »l .300,000 Reserve Fund. OTM»

Total Assets, S4.lJS.tlt

issued for two to five years with haM-JW* 
coupons. Payable without chargn at aaf 
agency of Motions’ Bank. Legal InuliteienT 
for Trust Funds.

Mortgage Loans on Improved Real Bstste. ALFRED M. SMART, Mas

Total Liabilities. SZ.144.SM

a°/ Debentures
•T/O Per Abbrri

-

DEBENTURES
ONE ToTlVE YEARS4%

THE

HURON ERIE
Loan and Savings Co.

INCORPORATED ISM
$ 1,900.000 

1.725,000 
11500,000

Paid Up Capital 
Reserve ..
Assets, over

T. G. MEREDITH, K.C.. President
H. W. GIVINS.

Aset. Mgr.LONDONHUME CRONYN
Manager

THE HAMILTON PROVIDENT AND LOAN SOCIETT
Half-Yearly Dividend No. TT aad Bones

jgivrn that a Dividend at the rate of Six per 
; has been declared for the half-year ending 

upon the paid up Capital Stock of the 
Society, together Iwith a Bonus of One per cent, and that the 

will be paysble at the Society** Head OSce, Hamilton, 
Ont., on and after Monday, the third day of January, 1910.

The Transfer Books will be closed from the 15th to 31st De
cember, both day* inclusive. By order of the Board

O. FERRIE, Treasurer.
Hamilton, 15th November, igng.

same

LONDON ;8 CANADIAN JOMU «GENÇTJO., ltd.
B*TASUIHID 1873

Reserve $085.000.
Debentures

hundred dollars and upwards.
4 Per Cent.

Interest payable half-yearly. These Debentures ere an Authorised Trustee 
Investment. Mortgage Leans made in Ontario, Manitoba aad Saskatchewan.

V. B. WADSWORTH. Manager

Assets J3.7UMB0Paid-up Capital S' <mam
to five yearsIssued,

W. WBDD. J, Secretary.

THE TORONTO MORTGAGE COMPANY
1.

Capital Pald-ep - PKM4 M 
Reserve Feed MMN W Total Assets

President
HON. SIR WM. MORTIMER CLARK. LL.D.. W.S., K.C. 

Vies-Pres.. WELLINGTON FRANCIS. K.C.

S1JM.1W « MILNES*

LACKAWANNA COAL4%. a Legal Investment for Trust Funds, 
interest.

X Debentures issued to pay 
Deposits received at 3*%
Loans made on'improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

HIGHEST G HADE OF

ANTHRACITETHE DOMINION SAVINGS 
AND INVESTMENT SOCIETY The price is just the same as other grades. 

Why not buy the best ?Masopic Temple Building, London. Canada

Interest *t 4 per cent, payable half-yearly 
on Debentures. Phones M. $597-5598 

Mala Office 79 King St East ToreateT. H. PU ROOM. KC . President NATHANIEL MILLS. Manager

NovemlVolume 43.MONETARY TIMESTHE2106

THEThe Standard Loan Company
We offer lor sale debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly. These debentures offer 
an absolutely safe and profitable investment, as the purchasers 

for security the entire assets of the company.

An Authorized Trustee Investment
issued by thin Corporation are a security in which Executor.The Debeet

end T rasters are authorised .to invest T rust Fuads.
They bear interest et Peer Per Cast per annum, payable half-yearly.
They »# issued in sum» of one hundred dollars and upwards, as may he 

desired by the investor, and 
Interest is computed troSn 
They have long beeaj |a 

Institutions, and of British i 
largely tor deposit with |lpe
tioas to the amount of mère than OM Million Dellsrs

A miniature specimen Debenture, with Interest Coupons attached, and all 
particulars will be forwarded on application.

i

nave
Capital and Surplus Assets, $1,340,0004)0 

Total Assets, $2,500,000.00
of one or more ywarafor ts

the date on which the money is received, 
favotite investment of Benevolent and Frat erne1 

and Canadian Fire aad Life Assurance Companies. 
Canadian Government, being heul by such iaetitu-

U«h*H«
end*

Vice-Pubs. **d Man. Dtascma: 
W 8. DINNICKalbxanderdsuth E RLAN D Mr

Dimctom

RIGHT HON. LORD STRATHÇONA «D MOUNTROYAU
HU^H SMBRENNAN ?. M ROBERTS A. J. WILLIAMS

HaaffOMca: Career Adelaide and Vkteria Streets. - TORONTO

1

r TORO!
oCanada Permanent Mortgage Corporation

TORONTO STREET
Bdldin

TORONTO
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THE ROYAL TRUST COMPANY The Corporate ExecutorHEAD OFFICE. MONTREAL

Capital Fatty FaU 
Rtttrvt Famé Will bring into the management 

of your estate Responsibility, Ex
perience and the Combined Wis
dom of a competent Board of 
business and professional men.

$1.000.000
900.0901

IIboard of directors
Si* H. Mowtagu Allah 
R. B. Amove
A. Bavhgartkm
Si* Bdwa*d Cloustob. Baht.
B. B. Grbbmshiblds 
C M. Hava
C. R. Hosbe*
H. V. Meredith 
David Morbicb
Sib W. C. Macdohalo 
Hon. R. Mackay 
A- Macrid**
Jambs Roes
Sir T. O. Shavohbbsst, K.C-V.O. 
Sir W*. C. Var Horns. K.C.M.O.

wH-i-S-gtSSc.

mGEc.M.G.
ADVISE WITH IA

The Toronto GeneraM'nisIs 
Corporation

TORONTO BRANCH 
|u«fc of Montreal 
Betiding

I
M. S. L. RICHEY.

0 ml-tiESTABLISHED III!

ii
T1

Executor and Trustee
This Company may be appointed Executor and Tresies 

under y oar will, thus securing a permanency of office and abeo. 
lute security such as no private individual could gitw, at aa 
expense which is no greater than occurs when priva» lixflvi- 
duals are chosen in similar capacities.

THE

i
I i in i

1

TRUSTS AND GUARANTEE COMPANY
LIMITED

1
I

43-46 King Street West, - Toronto
ESTABLISHED WT

000.00 
non 00

$2.000,
1.200.

Capital Sebscrihed 
Capital PaM Up ead Serplwa.

JAMES J. WARREN.

I
i

>

-L
LOOSE LEAF ■XTHIS is the mark of 

K 1 the Underwood — 
more extensively ttsed in 
Canada than all other 
makes of typewriters 
combined. No jimatter 
what machine yoii have 

f used; or are using, you 
will ultimately buy the 

_ Underwood. United
Typewriter Co-Ltd • in ell Cenedies cittte.

A

LEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY ft VALUE

S
*

\1

■r BROWN BROS., LIMITED
TORONTO

.j. .

-AUNUPACTURING STATIONERS
Be
r.
»

6
loan

F miuF'UJr*y fMit

SUGARS
9,

»
r

A
U7 ABSiKKs THAT TOD oarask ro* AMD

:

.1
. V.>■

EXTRA GRANULATED
and other grades of refined ' ’

Supply your customers with only the best sugars obtjtaaMe.

IT WILL PAY. . Ill

1

manufactured by i y j.
THE CANADA SUÇAI 1EF1NING CO* UmM

Montreal, Que.

Hr
?

;■ i

National Trust Company,
Limited

18-22 King Street East, Toronto

$1,000,000
550,000

Transacts a General Trust Business.

CAPITAL
RESERVE

WinnipegMontrealToronto
SaskatoonEdmonton

OFFICE, .
SCHOOL. 1 

CHURCH.
& LODGE , 

FURNITURE 
F.NL BANK.0FF

m::*bh::hhq::bh
a

ID_
DRUG :

A
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lfYfrn/-rf‘V 1849li

SPRINGFIELD
Fire 1 Marine Insurance Company

i-
.

'

87,804,988 
2,810,788 

itlon 41,882.487

W. J. MACK AY,
Secretary

F. H. WILLIAMS.

V«L4Surplus to Policy Holders
paid since organ1

CflA. W. DAMON.
President

CHAS B. CALACAR,
Vice-President W H.ehClVAl MMII 

«(Oftai M CLARK 
jOk* A «.tvov

— iweeetA
Ontario AgentsMurphy, Leva, Hamilton AI •lit Wellington Street East, TORONTO.

L T»a■Wit
IMTui

,]

Chi>
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Three 1
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Go,
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u1 Alt

The

I hew It
ThThe Imperial Life13 a*e el

Assurance Co. of Canada i

A88URANCE IN FORCE, 828.728.080 T
imts, • $4.553,144 
F mm, • 3,458,046 
Iron, • 1,095,699 
lit Sirplit, 476,213

AtF.H. DEICON & CO. Times 
arrant 
re pres

; ;

INVESTMENTS STOCK BROKERS CirrisyiiiiKi
AHead OfTSce InMp

Members Toronto Stock 
ExchangeTORONTO SPECIALTY4tAasoum Security to Policy-holdem.

Ii\ 97 Bay St. Toronto* • « test
»>• is,rise ses*♦ • e e e • esIMI of nc 

prcmii 
a cert; 
to en< 
the cc 
for or 
States 
of th< 
States 
Their 
bonds 
Many 
methc 
Canac 
new c 
a prei 
public

-I LAI K It" ISleill
■ p
If ■
I 'O/ STOCKSy '

&! OLDEST ACCIDENT OFFICE.

RAILWAY PASSENGERS’ 
ASSURANCE COMPANY

LONDON, ENGLAND

ninwtFS Tpeony) stock cxchawoi <<-.11
! A

Th. imperial guarantee
S ACCIDENT INSURANCE

\V

CAPITAL*

I 's’H PAID
$30,000.000t COMPANY OF CANADA 

46 King Street West, Toronto
Subscribed Capital. Imperial Protection.

OUR BONDS PROTECT YOU
Against defaulting employees. If you need a 
bond write us.

1 Hi' main
i

<r posed 
sent s 
preset 
sellin) 
if thi; 
divide 
cnrpo 
becau 
come

IS 1848. ussa

^ /X EMPLOYERS UABIH.
VPM 0

0#v

CA$; Head Ofcss 1er Cws* 
BAY STREET, Car. ■ 

TORONTO
OUR ACCIDENT and SICKNESS POLICIES 1Protect you against loss from disablementr dOe*I» E. W1 LEANS, Gen. Hgr. and Sec'y. Ass4 F. H. Reseell,

SAFES-SAVE-PROPERTY
that is

A Taylor Safe Will
V

J. & J. TAYLOR, TORONTO SAFE WORKS

I

*
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mEditorial
OF CANADA Railroad Capital ...« 

Will Taft Find Time? 
Waiting for the Steel

•ItEVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA. LTD.

IEOller-Fred W Field.
■■iliruB 1—James J. Salsokii Finance and Eoonemlea i

Canada’s Steel-Coal Merger
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Bank of Montreal Statement
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If
NBAS OPPIOB i Corner Oasrsk end Oewrt Streete. Terente. 
TelspNsne Mein 7*04, or Main T«0«. branch eeckasp 

neetins all departments.
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Insurance With Unlicensed Companies J, 
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I*-- • *i|«y Aneependente nor

"1Invitee Information from Its 
from Its oelumne fraudulent 

All Information «rill be ¥r 3ead objectionable advertleementa
confide ntlally. il MM

A. much Important dlaeuaalon of Intoroot to MonoUry service. It may be a <^ion J ^b^in^ss
at Ottawa, not too high, adding too much to the cost <s opsiness

of the shippers; but, however that may ht, tj* dividends 
measure the earning capacity of the corpora W>P, fer|*e? 
from its power to charge the public for itMffVic^ If it 
has occasion to raise new capital for legitlmMi^^ifP0^*, 
and does this by issuing new stock, whjr #i«|ld dot the 
amount of the new issue be limited to Mfessary

In the opinion of several London writers, the issue to raise the needed capital if «ham 
of new capital by the Canadian Pacific Railway at a the publkat the best pr«e '**"*'%** h$£Tar£t 
premium of a5 per cent, does not remove objections to If it «going to bring .«> “ ^ prte
a certain system of financing. On the one hand, it is said why should it not be offer«l ,n ” fssue fallen « much
to encourage speculation, and on the other, to weaken to the company on its ongm»l vssue^ k ^
the company’s financial position. Whatever may be said smaller amount «uld lss*f £
for or against Canadian Pacific financing, several United capital require^ and the securités wodlf W «|
States railroads have lately gone much further. Three the less expanded. . X
of the leading railroad corporations of the Eastern “But perhaps it is intended l<*exPa”M|*
States have decided to make large issues of new stock. more than is necessary to raise the 5
Their object is to talie up outstanding notes or maturing the purposes contemplated. Dilution nUf
bonds and to provide for new capital expenditure. ^ of the objects, but is it a legitimate <***$: -
Many New York critics are strongly opposed to these at par to shareholders a stock that «J J*
methods. The Subject was thoroughly discussed when diately worth $.40, m the pr<^ ^ ^*arq t^ur
Canadian Pacific obtained authority to issue $50,000,000 of present holdings, is equivalent^ d l*< 
new capital. The $30,000.000 at present being issued at divid,nd of 10 per cent., when he 
a premium of 25 per cent, is at once a con, ess,on to a|1 along been such as «0 carry
public opinion and a stroke of good finance. standing stock ar * ■'* pa . li lJltt^inr for a

7 ^ „ -,_____ U nro- certain dilution of the capital, sc*newhal!,Mpenog ior a
In the case of the Pennsylvania Railroad it « P market price of shares, or pr< vent*g *ich fur-

posed to issue $80,000,000 of new stock at par - o p ^ advance as might otherwise take #«** <>•*-
sent shareholders at a ratio of one share to our <> . . fact that the earning capfMMp is 1 high m
N~ot holding,. Pennsylvania wreurities have been invest cpi.tljiThieh h At
selling around $.50 per share A New York water asks P-riP?*»"“ „ ,’ansportation. The lad *al )he dilu- 
if -hi. is no, in effect a dilu,ion of capital and a special °h,£ kXtft, price ol vt*g i.|n .
dividend to stockholders. ;“II the stock of a cal jnaurement to the esisting stockholder.; B appept the
corporatioo is selling at a high premium above pa- - - tion ^ tag;ng ,he new stock, and rfAkRirim»
because its earnings provide :i high d--J * ge, rioo against any who might decline u>df $-” > 

come out of the rates charged for freight a P ®

Times readers will likely arts# this session
arrangements have been made for a special correspondent to
represent this paper at the Capital.

IlM
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United States.” This, thinks a New Yoik critic, is ratherrnmmm œilpkfsE
The consequence was a bad slump in the shares. This others want your friendship, 
road is now trying an issue at par. It will be a brave That United States commercial interests entirely 
railroad which will float one at market price. There is favor this clause is not apparent. A journal, which 
something to be said for shareholders who have grown voices a large section of United States commercial in- 
with a railroad company. They place their money in an terests, thinks that country "will find it is playing a 
enterprise which often is risking success. The present losing game and will change its stupid tactics." 
day value of many railroad shares is due not only to The tariff board across the boundary line is already
directorial manàgement, but to the financial help of the hard at work. The trade treaty between Canada and
public. That section of the public has more right to par- France was mooted some time ago. It awaits only the 
ticipate than those who wait to see which way a new finaJ ratification of the Dominion Parliament. In it, the 
railroad will fall. The high price of Canadian Pacific tariff finds that large concessions are made by
shares is largely due to the "rights" which the share- prance to Canadian products, while Canada reciprocates
holders anticipate and obtain from time to time. The w-y, fav0rable treatment. It also discovers that the 
issue of new securities at a price between par and market United States is placed at great disadvantage. Herrin 
value seems to be the best method, wh^J the railroad is ^i^p, ;s thc first demonstration that if trade cannot 
strong enough to support market criticitwn and "bear” easjjy traverse a boundary line it may just as well go 
attacks. 1 overseas. A Washington correspondent says regarding

this: "It is considered here that whatever position we 
might be disposed to take in overlooking the alleged 
discrimination against us in the pulp-wood matter, we 
cannot overlook such an ‘undue’ discrimination as would 

. . . .. result from this treaty. Were we to apply our maximum
When the poor youth becomes a milhona , tariff to Canada, it is interesting to note that the lower

hitherto despising friends gather around him. When ^ ^ lumbcr of which ^ much has been said, would
Western Canada was dubbed a w,lJ;rnS^ disappear under the influence of the maximum rates,
nobody1 cared much for Canadian trade. V\ hen e ;md hides from Canada would be placed on a 25 per cent,
minion desired to do business it had to seek for marke s „ Which ;s soynd of war when "Cease firing"
and generally play the role of Dame Humility Solicitous. ^ m(XC tactfu, and desirable.
In 1868, Canada’s total trade wa® ^57»<”0»°oo ,s Air this tariff scratching prevents the participants 
year it was nearly $262,000,000. With this change j" from thcir full share of Canadian trade. In-
figures came also one m sentiment. Instead of meekly ^ quarre„ing with Imperiai preference, a quicker
appealing for reciprocity from the l mtedStates, Cz to do business would probably be to recognize that
is now willing to consider its neighbor s proposals. > ^ an(j adapt tradc accordingly. France will 
^Germany, unbending, must make the first move or quick|v take advantage of the treaty when it comes into
removal of a. Canadian surtax which annoys that coun- j! Great Britain appreciates far more than it did a 

In the meantime other countries, par- ^ agQ the commercia, possibUities of Canada.

WILL TAFT FIND TIME?

try’s commerce. . r5 a UJC ,,,________ _____ _ „______
ticularly the Motherland, have benefited. It is an in- advisory committee on commercial intelligence
tercsting situation. attached to the Imperial Board of Trade has made a

President Taft the other day said: "When I think report regarding the last three or four years of its pro- 
what a number of things Congress ought to do I am ceedings. This report at once demonstrates the useful- 
staggered lest it may not find time to do them. Into ^55 and activity of the committee, consisting of well- 

I the new United States tariff was introduced a clause to known commercial representatives and various official 
: the effect that the proposed maximum duties should not Nominees, and also thë extremely valuable character of 

apply to the goods of dependencies, whose only discrimi- the work 0f the Commercial Intelligence Branch. United 
nation against the United States
their mother country. A good man who saw things as jn Canadian trade. This British Government department 
they are, inserted the clause. It prevented the necessity kas appointed in Canada

has not failed to recognize this factora preference to stateswas commerce

they are, inserfed the clause. It prevented the necessity has appointed in Canada a trade commissioner with a 
of mulcting Canadian exports to the L nited States with COrps of local correspondents. Their duty is to inform 
the maximum duties, remembering at the same time the British tradc and commerce of opportunities in the Do 

volume of imports to Canada from the United minion. The more information sent to headquarters, the
British and United States trade relations with

enormous
States. Last yeftr the value of our exports across the
border was $92,000,000, while the l nited States sent çanada likely to change. '

$192,000,000 worth of goods. One would have Germany is losing ground in the Dominion by 
thought that clause was an excellent one for the United 0f (fig much-discussed Canadian surtax on its imports 
States particularly and for both countries generally. jnto Canada. No amount of unofficial missionary work 
When the tariff bill reached the U nited States Senate, jn tfijs country will remove that surtax. Official Germany 
Mr. Aldrich struck out the clause. President Taft, who musf take tfc, first step. The address of Count Von 
will be assisted by a tariff board will be able any time Bernstoff, the German ambassador to the United States, 
after March 31st, 1910, to apply the maximum duties, in kas been received with approval throughout the Father* 
the case of Candida, if he so desires. We do not think |and. The most curious point in connection with recent 
he will fail to see one of the things which ought to be CVents in this direction is that missionaries of German 
done. Neither will he likely be staggered lest time is trade and politics have sought to influence public opinion 
not found in which to do it. on ^kjs sjde of the Atlantic. The feeling in Canada at

The speech of Hon. George P. Graham at Strathroy least is that Germany must first turn its good intentions 
has been .taken in the United States generally as a broad toward Great Britain. The rest will follow. 
hint. Mr. Graham said there would he no .stampede of Canada, then, is not worrying as to its 
the government or of the parliament of Cg^aia even if 1 who seek will find. And in the meantime, the 
tin- powers given to President Taft should lx* exercised is seeking. Those who wage tariff war will discOWF 
to the full. "We will proceed in a dignified manner, steely armor of prosperous indifference. Canada recOy 
finding new markets, and so legislating that the results nizes its strength, and also a change in the ece*^ 
will lx* in the interests of Canada, regardless of the 1 situation of North America. , *

more are

reasonto us

Volume 4).? THE MONETARY TIMES2110

)

■111
i'V

Ü

I
t

t V■

4

I
Ü

u

»

H li ’i §

! il-ff 1:1
1 s w I ll,I [,!. .

SIII

Novel

Alfri
Times of 
lived in 1 
salt and 
for the r
explora tii 
The best 
without 
dollars w 
Alberta 
enough I 
berta, sa 
years, h 
the Preir 
mg. He 
steel. H
years.

Last
nearly, di 
these me 
public m 
the reply 
play pra 
springinj 
gullible 1 
He is bi 
piorers c 
at gener 
giving e’ 
ago, he 
machine!
purposes 
petroleur 
thc conv 

A p 
rommitte 
object » 
to exploi 
The nev 
Fort Me 
tire. Th 
which hi 
railroad 
cannot t 
invariabl 
when a 
sides of 
growing 
minerals 
The nex 
River at 
kets. T 
railroad, 
into the 
benefits.

1

A fi
dollar t 
United 1

Lor
another 
making, 
lation r< 
would r 
boards i 
as thou 
thirsty

Th
States

y

1

-

f

, 
T
1*"* 

-,

.c
 ■

■ iim
c *4iûr, - 

• 
■: - 

.

... 
-



1■II!THE MONETARY TIMESNovember 20,1909-

" WAITING FOR THE STEEL.

Alfred Von Hammerstein walked into the Monetary 
Times office the other day. For eight summers he has 
!ed in the Athabasca region, learning its oil fields, its 

lit and asphalt deposits. Incidentally, he has waited 
(or the railroad, taught Departmental youngsters a few 
exploration lessons, and got into hot water at Ottawa.
Ttebest of natural resources are of little commercial use 
without railroad’s aid. Last week several millions of 
dollars were raised in London for the construction of the 
llberta and Great Waterways Railroad. That was 
enough for Hamnterstein. Premier Rutherford, of Al
berta, said the railroad might be finished within two 
«ars! Mr. Hammerstein told the Monetary Times that 
the Premier was in a particularly good mood that 
jag. Hemmerstein is willing to wait four years for the 
steel. His waiting then will have extended over twelve 

rears.
Last year he was accidentally shot ; this year he was • •

nearly, drowned. He has now gone to Europe to forget Seattle paper has an almost dramàtic sto* re-
these incidents. Asked whether '‘wasmtendedtora,^ angling ST British Columbia waters," |y an
public money to finance h.s operations in the Athabasca, ^ ..the New England Rsh Com-
the reply was no. The fact that he has been willing to <>f Vancouver and Boston, have outw$cd the,r
play practically a lone hand for eight years, without encmie$ and placed themselves in « p^ition
springing a ten-cents-per-share oil proposition upon the ^ ^ businc$s in Canada on a broader scakjlhas em 
gullible public, speaks volumes for Athabasca resources. ^ thc handicaps and petty irritl
He is backed by United States money. Like all ex- bcen upon them in the past by.
plorers of the Canadian North*. Hammerstein is an adept ^ forœ them out of Canadian waters;?? appar
at generalities. He knows too much to particularize. In the New England company has sold RitlasS^t
giving evidence before the Senate Committee some years the Canadian "company, while at the same timéfheistock 
ago, he told how he had brought in $50,000 worth of ^ business ^ the latter company have been’bmigfht by 
machinery, and hinted that it was not for ornamental ^ New England Fish Company. Thus it will11- i cast- 
purposes. Asked as to merchantable quantities o in thc future of the6 New England Fish Coyipahy doing 
petroleum in this region, Hammerstein gracefully turned busines$ Canada under'the name of thf ^l aijadian 
the conversation. pishing Company, Limited. A Monetary Times wader

A perusal of the evidence given before the Senate • that our friends generally sot#i »f the
committee shows that the Alberta Government had an parallel are determined to fish in the > t aBadian
object when it guaranteed the bonds of a new railroad ^ Hecate Straits, and they ask canfBujgce of
to exploit the district. So had the promoters of the roa . bonding privilege of one cent per pound WjpicÈ they 
The new company will run its steel from Edmonton to ^ at preseDt. Fishing troubles, like the Oriental 
Fort McMurray. Transportation in the district is primi- )abor quest|orl| arc matters which annoy C*8hdi»n m- 
tive. The Athabasca rapids furnish for oarsmen a thr* ‘‘r terc$ts on the Pacific coast. Eastern Canai| 
which has not yet been equalled in city exhibitions. The afw „;vc these questions the serious donsidekation 
railroad which taps this practically unpeopled territory JmiTi The tricks of the fisheries are aa^ aurtwrous
cannot expect to pay its way from the start. But men ^ tbose Qf finance. They are more difficult, to locate, 
invariably camp ahead of the steel. In four years time, ^ correspondent thinks the question of Ca}lB*jf juris- 
when a locomotive may run into Fort McMurray, both jn Hecate Straits should be settled at once,
sides of the line will have its quota of new and rapidly _ _ . „ ,
growing settlements. Oil, asphalt, salt, brick d*y» 
minerals are there, needing only transportation facilities.
The next few years will see the linking up of the Peace 
River and Athabasca districts to commerce and its mar
kets. The men who have waited twelve years for the 
railroad, the railroad men themselves, and those w o see 
into the future any distance at all will obtain the primary 
benefits.

J
.f

ofby Mr. F. G. Jemmett, trustee for the st 
the defunct Sovereign Bank, of the Alaska Cejhjral Rail
road, now known as the Alaska Northern. jOpiroad, it 
is hoped, will tap rich mineral deposits. In ill proba
bility its control will rest in Canada, although Jhe fciflu- 
ence of United States and German capital might? possibly 
change future control.

Ill
'

The elevation of Sir Edgar Speyer to tiK 
Privy Councillor is a birthday honor which a 
Canadian finance. Sir Edgar, as is well knCB 
the London house of Speyer Brothers, a veriti 
in monetary operations. The Grand Trunk 1*Ç 
st ruction loans placed in London were arra)Bl| though 
this medium and the Dominion Iron and jpMlel Com
pany’s large bond issue was underwriten bj|_ Jin’ puînée 
firm, being a great success. The interest of $ ) l.dgar s 
house in Canada is a financial link of Empire. ■
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"taking. Other visitors have almost made th< sam I • . ^ tbern because of its cheapness. lïjr jfjP,te'. 18
lation respecting public banquets. There are others who No. J ^ rontemp.ated by «be t|#nghsh
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boards of trade to curtail statistical oratory. So I, 0° ' , learned is that Western farm#» idently
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dursty and hungry. But he will think. nossihle for new la/id to remain new lan^ f<IB a Ion

nTwben wientific farming method* *« «!*»«>
But the race for quick dollars triumphs. J |

EDITORIAL NOTES.
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CANADA'S STEEL AND COAL CORPORATION |

Will Rank a, - Import.,, I.d.,„lal Comp.., -Dr- SÆSmïïŒÏÏij* 
tails of the Coining Merger—News Was the merger 0f the two companies to the extent of their pm$-

Favorably Received. ent holdings. Now that arrangements have been made with
Mr. Ross, those most largely interested in the two companies 
will proceed to formulate the terms of the consolidation with 
a view to presenting a mutually fair plan to all the share
holders.
Capital Will Not Be Increased.

The total capital of .the new company will be the same as 
the total capital of the existing companies. ' There will be 
no issue of securities to the general public. Which is re- 
freshing. An excellent opportunity existed, in the course 
of merging these two corporations, to inject watered stock 
into the proposition. Too often this year has the ambush 
of industrial mergers been sought to cover the short
comings of individual companies and to foist stock, more 
or less valuable, upon the investing public. In the present 
instance, both the Steel and Coal properties are in good 
shape, are doing an excellent business and possess splendid 
potentialities. The gentlemen chiefly interested have chosea 
a clean financial course, merging the two companies, without 
any increase of capital stock.

The following are the details of the various securities:—

THE DEAL IN BRIEF

Rees has agreed to sell to a ayndl- 
of Dominion Coal common stock

Mr.
eats, 50,000 
at $W per i

Other shareholders who desire, will have an op
portunity to sell their coal holdings on the same

The amalgamation plans will new be dleeuseed 
and a scheme submitted to the shareholders of both
companies.

'
Dominion Iron and Steel Company.

Common stock ..............................................S20,000,000
Preferred stock .........   5,000,000
Bonds ( September 30, 1908) ................. 9,368,833

M
m

Dominion Coal Company.
Common stock -------
Preferred stock ........
Bonds ..i......................

15,000,000
3,000,000
5,000,000

,

9 S $7,368,833I Total
The two disputes remaining unsettled between the com

panies—the adjustment of the balance of the Steel Com
pany’s claim for damages and the adjustment of the price of 

1 Coal for the period of five years—will be referred to two 
firms of chartered accountants of high standing. The min
ority shareholders of the Coal Company may therefore rest 
assured that their entire interests will be protected.
End of the Fight

Although Mr. E. R. Wood and others have been promi- 
| nent in these final scenes, one can see throughout the pep 

sonalities of Mr. Ross and Mr. Plummer. From the time 
when disagreement between the two companies commenced,

The capitalization of the new company will be 
equal to the total of the capital of the two merging 
companies, $87,3Sa,«33.

There will thus be no publie of securities
of the new company.

The edjuetment of balance of Steel Company’s 
claim for damages and of the price of eeel, will be 
referred to reputable chartered accountants.

As a fitting capstone to a pyramid of mergers, or more 
correctly, a substantial foundation therefor, the Dominion 1 
Iron 8c Steel Company and the Dominion Coal Company will 
shortly become one corporation. Mr. James Ross, the presi- ; 
dent of the Coal Company, has agreed to sell to a syndicate 
composed of Mr. E. R. Wood, Sir Henry: Pella», Mr. W. M. - 
Aitken, and others, the fifty thousand shares of Coal common 
stock held by him. He will receive for these $95 per share,
S25 per share of which wfll be payable in cash within thirty 
days and ten instalments of $7 each per share at intervals 
of three months during a period of two and a half years with 
interest at the rate of 4% per cent, payable quarterly.
All Shareholders Have Some Opportunity.

Other shareholders of the Coal Company will be per
mitted to accept similar terms if they so desire. In that 
event, the certificates for their shares must be deposited 

\ within thirty days with the Royal Trust Company of Mont
real, duly assigned and endorsed in blank. If the syndicate 
Should fail to purchase the shares so deposited on these 
terms, Mr. Ross hjas a right to cancel the whole agreement.
That is a remote : possibility. It is likely that only a few I
Coal shareholders will take advantage of the opportunity to ^••NNNMT.
sell their holdings. Unless they particularly desire to with- - . ...... L twodraw from the Coal Company at the present juncture, there c°mme™al war was practically declared between these two 
are many good reasons why they should continue as share- w D The Monetary Times has always taken' L t0 & 
holders of Canada’s largest industrial corporation. ™r. R°ss sl»uld not have fought his case through to £

The following shows where the common stock is located • Rnvy. Council« but he evidently thought he was semnf «
ç best interests of his company. And he made a good ns11

Ross shares purchased by svndicate.......... £*<£> MJ‘ Jought equally as well and was on the w.M*f
50,000 side. It would not be unreasonable to suggest that tromCoal holders freeing to stay................. 45,ooo beginning, the Steel Company’s ultimate object was *

' amalgamation of the two companies. Even when the ‘vJJ 
Council handed down its decision in favour of Steel, *rn 
Ross said, “ We have lost and we will pay the damages _ 
By some who saw into the future it was felt that the pay® 
of damages was but a protraction of commercial warfare ■” 

—, ^^P HP a further obstacle in the way of the Coal Company s w
There remains now the question as to the basis of the sorption. Even at this stage it is believed that family P*‘ 

amalgamation. This has an important bearing on the future suasion largely prevailed upon Mr. Ross in making til P”- 
of the new company and is of vital interest to the share-

; '

Purchase financed by 25 Montreal and
Toronto mjen......... ....................... .................

"Remaining shareholders, to which circu
lars are being mailed .......... ..............
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1 |jpl7»OM 
#96,8,4 

3$,7M

Net profits ..................................
Interest and dividend payments 
Balance carried forward ........... •

By some the present negotiations are thought to be but 
the beginning of a still larger amalgamation. Two other 
companies have been mentioned, the Lake Superior Corpo
ration and the Nova Scotia Steel and Coal. Regarding the 
former, Mr. T. J. Drummond, its president, has denied the 
rumour. The Soo corporation is operating its own plants in 
the best interests of its shareholders. During this year and 
next year nearly $5,000,000 will be expended in improvement 
and extension of the company's plants. The finances of the 
Nova Scotia Steel and Coal Company have recently under-

ill I9 . 1Dominion Cool Company Report, D
#92,851 
($80,213 
? 5*29.995
•|07,9O4 

-1 597,49°

” #86,039 
<§00,162

The claim of the Steel Company agams^t heCoal Com- 
I pany for the excess cost of coal has a t onsmeraple bearing 

on the former’s balance sheet No notice otXthat 
taken in the Coal Company’s balance sheet, But |$ <hat com
pany's report dated March 13, 1909, Mr. #s»i|Utted that 
the directors had suggested that the accountentaofthe r 
spective parties should takt up the matter <* d»mage, Md 
adjust them as far as possible without h#hek hn^lW- 
The claim figures in the Steel Company s b|U«Ce 
creased as time went on, but on March 30th 
Company paid to the Steel Company $2,7$o,#ou on account.

Buslneoe of the Two Companies _
As 10 business, the Steel a„r‘h«

effects of the trade depression as badlyas did m. vother 
companies. An increase in the demand |°r.S»-P2,^fZ-to^v 
occurred and the next annual report should 4°" progress. The Coal Company have been annoyed by a labor 
strike. Their output in 1907 was UJ
year 3,$$$,068 tons Th.s year, despite thcjtribt * r‘ 
record' îrffl be established. The merger îsàdvanthgeous to 
the°Steel Company in that it will have an ad«»at«isupply of 
cial at a m “h%t cos, than would be possible irhen pur- 

chasing fuel as an outsider. ,
The Dominion Steel Company has

gone a reorganization. While probably both tb« co^^ment. During 1910. the Goï
poration and the NovaScotia Company may have •“de?"1* mm‘°” Canadian ore will be 90 <
anticipation and plans of being absorbed by the Dommmn on p.g >ron from

event in the next

Property account .....................
Accounts receivable .................
Coal on hand.................................
New supplies, warehouse ------
Cash in banks and offices ....
Net profits ......................... ...........
Interest and dividend payments 
Balance carried forward .........

c?:
».

i ■ I

r
jiL L ~

oment bounty 
its ier ton asJT

E. R.

Steel and Coal Corporation, such an 
few years does not seem entirely unlikely.

account of over charges, delayed 
There remains an unpaid balance ° 

probably a factor m the present
damages of $3,931,093 on 
shipments, etc.
$1,201,093. That was
negotiations. ,

Regarding the officers of the new company it 
that Mr. Plummer will be president, while the vice-p —.
will be Mr. J. K. L. Ross and Senator L.J. Forged The
directorate will probably include m»ny.0f the an<j
the present boards. Mr. E. R. Wood, . er_er
Mr. W. M. Aitken may also be identified with the roerg
officially.

1 >,

I
Annual Report Figures.

In formulating an agreement, one company will be 
to have advantage over the other In that case, ,00^00» 
or extra stock will be issued. Preference stock P 
be used as the levelling influence. , ,

Although the original issue of the Steel-o^outstanding 
mortgage bonds was $8,000,000 there are 
only $7,4,4,000. An issue of ^1,200,000 5 cent, co^
solidated mortgage bonds at 93 P<r ,ce”t figures given

a,,h,

:

<

don in July, 
above, other items of interest are 
penies’ latest printed reports:—

-

illw. M. Aitken ,v~
, against $,.70 this year, on pig iron ^ £

cents per ton as agam-t 70 rent, pel ** V 
steel i”go,< 60 cents * i>edtavourabl,

The definite news 0, the merger was re The
both on the Montreal and Toronto S,o«k EtMunfe 

(Continued on page 2144J. jjf |

I I -. m i

Dominion Iron and Steel Company Report, May 31,Ji
Property in construction ........................... 1 7??!600
Cash accounts receivable •• •••---- y ":*
Raw, in process and manuf’rd produr -, ' ’
Warehouse material ............. ........................ , 4S"'^
Claim against Coal Company ; excess cost 

of coal to date ......................... ................ 2,3»2.$$S

t
- I 'II
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Particulars witlf Hfres 
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upon request. 1? jjj

, Toronto

Electric Railway, Lighting, Power 
and Steamship Bonds 

of Substantial Corporations.
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STOCK EXCHANGES ;

I formation to give bearing upon the recent decline in La Row 
: except that which had appeared in the various newspapers. 
The Financial Issues Company of New York was said to be 
interested in the stock. They have offices in the building 
in which Trippe, Thompson & Company were located.

cMARKETS WERE QUIET.

Crown Reserve Rumour Promptly Denied, Startled 
Steel-Coal Absorbed Interest. FCobalt!

British Columbia EltctrlOa
BV5 S,„™, of of B,«,uh

zasaststsst atutr-tira ïsîïsa aeS
has been revived on account of the House of Lords probable and debenture stock amountingfin all to-^753,300 A^dl°< 
rejection of the Finance Bill. It has been said that the to the ^ ThT^e™ f£
Gov„„m.„, might » forced fo borco. .kÿ.fog £S '»™"t "« ,£.£> £»< ”
would h.rcto h,r'hÿU"foth." . “ntat i, i. no, though, and improvementaf during ih.

iha, ,h„ wiil be ,uffiei,„„ h»„ » «-pel i„u=-*f
Treasury bills. Stock Exchanges. The latest quotations by mail will be
What Will Steel-Coal Dividend Set found in the table of Canadian Securities in London printed

The chief feature on both the Canadian Stock Exchanges elscwhcre jn tys issue. An explanation of the inside sdKag 
this week was the ipovement in Steel-Coal Securities on ac- , wouW ^ t|meiy. 
count of the merge!, referred to elsewhere. Some curious
selling in Coal has occurred. At one time it indicated that Montreal Exchange Wae Quiet, 
holders did not fully appreciate being absorbed by the Steel , Montreal Times Office,
Company. The new amalgamation will have a common stock Montreal, November 18th.
issue of 000 000. A four per cent, dividend on this 1 „ . . .
would require *..400,000 per annum. This, it is considered, Little save the Steel-Coal merger was talked of on the
is possible in view of the present earnings of the two com- Montreal Stock Exchange during the week. The Power
panics. The preferred stock issues of both companies are Company was active for a short period owing to the action
redeemable at *150 4 share. Sales of Coal preferred have not of the city council regarding a by-law to borrow $2,000,0» 
recently been made. Dominion Iron & Steel preferred have j to establish a municipal lighting plant. The stock hdd 
been selling at about $138. As that figure includes apprexv around 122 and attention again went back to Steel-Coal. On 
mately $28 of accumulated dividend, the stock is selling at Saturday the market for Iron common crossed oyer to the 
about St 10 per share. It is said there are 700 shareholders sixties. From present appearances it has no intention of de- 
of Dominion Coal and 1,500 holders of Dominion Steel. dining. Saturday saw a big market, it being evident that

That the sales of Wm. A. Roger*, Limited, for the first the syndicate had closed a deal to acquire the stock of Mr.
ten months of iqoq were 30 per cent, ahead of the year 1008. James Ross. At the close, Steel was 61M, having been up to 
and q per cent, ahead of the highest year, namely, 1907. is a 62X. Coal was handled in large blocks also, and reached
statement made by brokers interested in the company. 92. Monday saw much activity and 63 X was made on iron
».__nieMiutinn of Le Rose common while preferred reached the 135 mark, both after-

The news of th* dissolution of the New York firm of wards declining somewhat. On Tuesday the **.“*“** "“ 
Trippe, Thompson & Company, has been received with inter- still upwards although the openmg was not s^lly strong, 
est This firm was interested in the market operations of La During the forenoon, preferred made the h po A
Rose and disposed of a large quantity of shares, it is said, to running off fractionally in the afternoon. Common brought
MomtSf £du£bl buy". \ i. tLrtO, Urn, ,h,t th, 6. h. ~m. «h». Ç~1 »" £ ^
dissolution of the firm is the result of heated discussion be- This price was lifted to 91H before the close on Wednesday,
tween the partners regarding La Rose affairs. This is ho» while Iron common made the high point of 6$, Preferred 
the partners will separate Charles W. Trippe. George M. selling at 137 at the close. Soo Railway hardly appear^ 
Woolsey J I Gillies, and W. J. Palmer, now partners in the during the week, the pnee being around 137, the market took 
firm of Trippe, Thompson & Company, together with H. W. ing more than ever neglected Paofic showed a consider 
Bearn,an and Alfred E. Fountam. will form a partnership un- able improvement, selling up to 176M, probably onlheavy m 
der the name of Trippe & Company. J. E. Thompson, to- crease in earnings, while Rubber common advanced to 102* 
gether with William B. Thompson, of New York : George N. on talk of good things to come either in the shape of a bonus
Towle Joseph N Lovell, Joseph Remick, and W. F or an increase in dividend. Scotia has been showing many
Bartholomew, of Boston, and Frank W. Holmes, of New fluctuations, and at the close Wednesday was up to 75*- 
York wiH organize a new co-partnership under the name of There seems to be an impression on the street that the union 
Thompson. Towle & Company. of Scotia with the new Steel-Coal deal is almost an essential
— When inquiries were addressed to Trinpe. Thompson & Crown Reserve broke from $5.50 to $5 on Monday, and tne 

Company bv the Monetftrv Times last month, they had no in- report was he?rd that the water of Kerr Lake had flooded tne
___ _________________________________________ __________ mine. This-was denied, and the stock recovered to S$ SO. Un

Wednesday it sold off again, making S$. 15- It was stated, m 
explanation, that a large holder was getting out, but this

to a frac-
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Clarence J. McCumo D. Ryeewt McCcaig also was denied. La Rose has been steady at $5 
tion under and confidence is gradually coming back to it Pad
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McCUAIG BROS. ® CO. On the Winnipeg Stock Exchange.
Winnipeg, November 16th.

No particular interest was shown on the Winnipeg Ex
change during the past week, and on the whole business »*s 
quiet. Northern Crown Bank Stock has become considerably 

I stronger, and a number of small blocks changed hands dur- 
| ing the week at several points advance over previous quota
tions. Northern certificates sold as high at 03 %• aIK* ^r0*n 
I certificates reached 86. This is the highest Northern CrcWV 
has ffone for some time, and one broker expressed the opinion 

. that before the end of the year this stock would be above 
1 South African Scrip continues active and sold during J**
; week at $30, the highest price realized for some time. "!■* 
I bid and asked prices are r.ow : 525 and $40. A block of 1 
! shares of Canadian Fire changed hands last week at MS, 

which is the first sale in this stock for some time.

h
Members Montreal StocK Exchange

oper 
74 5 
firm
hers
dire

Orders executed on the Toronto, New 
York, iBostph and London Exchanges

l\
/; I?

Telephone Mill 923-924. 157 SlJieu Strut, MONTREAL
kÇ Howard Lewis Eeic McCcaig mer
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Æmilius Jarvis 4 Go.
(NUbm Toronto St«ck EscUege)

BANKERS
4 v I - '

BROKERS
McKinnon Bldg., TORONTO

WE ARE NOW RECEIVING APPUCATIONS 
FOR A TIME-TRIED AND EXCELLENT 
INVESTMENT SECURITY WHICH IS A FIRST 
MORTGAGE ON A CANADIAN RAILWAY 
SYSTEM. AT

5%
Parandmterçst

IC SK 1 1 W O y A FULLY DESCRIPTIVE CIRCULAR t^LL 
* BE FORWARDED ON REQUEST. MATURING’

SECURITIES TAKEN IN EXCHANGE. OR PAY
MENT AND DELIVERY ARRANGED TO SUIT 
INVESTOR S CONVENIENCE.

gonds
favorable to Canadian investments, and Câtod«s credit 
abroad is excellent. It is necessary for the Do|»ini»n to seU 
overseas nothing but good securities, as had |*en its prac- 
ticc generally in the past. Mr. Wâlkcr thinks Shat |hc Cana- 
dian offices in London will soon have to be ctflarged

The Secretary of the Winnipeg Exchange announces that 
reciprocal arrangements have now been made between the 
Winnipeg and Vancouver Exchanges, 
gtask Exchange Changes at Montreal.

Mr. E. R. D. Applegath has been elected a member of 
the Montreal Stock Exchange, and will represent the firm of 
Macdougall Bros, on the floor.

Mr. Hartland S. Macdougall has been unanimously elect
ed an honorary member of the Montreal Stock Exchange. 
Mr. Macdougall joined the Stock Exchange in December, 
1867, or 43 years ago.

Mr. Leopold Fortier, son of Mr. J. M. Fortier, has 
bought the seat of Mr. John Nichols, on the Montreal Stock 
Exchange for $24,500. The previous seat sold brought $25,- 
500. Mr. Nichols and Mr. Marier, two of the oldest brokers 
on the floor of the Exchange, were until recently in partner
ship under the title of Nichols and Marier. They separated 
recently, and started in business individually. Mr. Nichols 
has now decided to retire altogether from the stock market 
and it is understood that his house will be closed.

Black Lake Asbestos stock has doubled in price recently. 
Mr. J. N. Greenshields and a party of Toronto and United 
States capitalists recently visited the property. A thorough 
inspection of the quarries was made. Mr. Greenshields says 
that the management intend to work the mines to their fullest 
capacity, and that plans are being prepared for the erection 
of a large and modern plant, the machinery for which has 
been ordered.

CEMENT FINANCES, f

Western Canada Company Debenture Hnldars 
Meet—Government and Canada Cement Com

pany-Imperial Commences Operations.

Will

proposed reduction of 7 P« cent per annunuto VP” cent.
per annum from September 30th, 1909, of <P< r»,c ™ *
terest on all debentures constituting the
second mortgage debentures of the company,? Hi|s wiU beconditional ?n the rate of interest on the
,6225,000 first mortgage debentures, being »*•
ingly reduced to the rate of $ per cent per a*him after De
cember 31st, 1909.

existing liabilities and to provide worlung^apstal T^ ^ 
prior lien bonds are to be secured by a ntoTtgage ™n‘ 
tuting a first charge upon all the present a*d pr°

and assets of the company. It will Mfc 
all existing issues of he company s t.psi and ‘«T" 

mortgage debentures, and the trust deed secelihg q

Arrangements will be made, if
these changes, for the exchange of the ‘ett.no mor
gage debentures for like amount of prior lijtn drbunMjMMJ
the former then to be cancelled. . J .w nosed

These changes are apparently relate^td he propc.sed
absorption of thisofe?hentlatte”‘Uted that by means of con"*^frj^dy ?"***" 

Company. U-M. /h, '«.« «jS»*JSS

srsus "*r.t s» cA Irvin and J. S. Irvinarethree of the d.rft.ory
Hour Jci

Tuesday regarding the Government s attitude 
Company. Mr.

emment had been made aware of it through nof^, 
public press The allegation made that, asjjt r*ul 
merger, the price of cement *** *?■?
There were two ways of dealing «>»h **_ 
abolition of the customs duties and the 
posed during the session to make the law

Stock Exchange Notes.
The London Stock Exchange has listed $1,005.000 Sault 

Railway Bonds. _
The brokerage house of Messrs. R. L. Cowan & tom* 

pany, Toronto, Ont., have suspended business.
Two million five hundred dollars Great West Permanent 

Loan stock has been listed on the Toronto Exchange.
The London Stock Exchange has listed £$oo.«*> r*®T 

adian Iron Corporation and £1,000,000 Dominion Iron « ee
Company bonds. ... c.„,v r.

Application has been made to the London Stock ex 
change to list £187,300 City of Edmonton 4% per cent, a -

cent. Grand Trunk Pacific

perty
over

1

bentures and £1,000,000 4 pgr
branch line guaranteed bonds. _ ...

The treasury of the Tretbewey Mining Company has 
been purchased by a syndicate at $150 per sh»re, ue . 
Trethewey Company about $80,000. The deal iï g 
regarded as a good one for the company. _ . F_

Application has been made to the London Stock e-* 
change Committee to appoint a special settling <**y pom. 
grant a quotation to the Northern Li*ht^< r̂t wyyear^old
pany. Ltd., $2,000,000 first mortgage s
bonds.

mens on 
towards the 

the Gov- 
■s in the 

ult of the 
upfwaji di«puted. 

Qnc was by the 
cifeverpment pro-
di»lie|r with this

A,,„rney,-General of th^& J

«nor. The item should have read Jrom the mth to the 20th 
inst.

M,„„. G. N. T,ll„ and » Willi.

jr.ss sssrSssr - -
direct communication with Montreal an

iàsets of Hie
The new company wniro l™ — .1E~ “_____ i- at

aid Imperial <>»-.- f r^"»ÿ
Owen Sound Jt was M*”? Imperial
considered the remen ‘ factory fi*nc|al arrange

0.1 ..r;... ——-
walker returns.

of the Bank of Com- 
of five, months 

is unusually

MR. BYRON E.

Mr Byron E. Walker, president 
merce. has returned to Toronto aher a 
in Europe. The English investor.

tour
he says

Hiring policy
I

i -48* JT1 '

m
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STOCKS AND BONDS—New York8127,500
h, Ont

CMy «.<

ough, (
#136,000 4%% Bonds, dne 
1989, #7,600 4-4» Bonds, 
dne 1929. Vo yield an 

attractive rate.
Pull particular» on application

H. O'HARA & CO.
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0 Drapers' Gardens. 
London, B.C„; England 

Winnipeg. Toronto. Cobalt.
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal H Corporation Bonds and Debent!
Bought and Sold.

Bank of Montreal

IISIssues made in London.

hihankers

Messrs. Glyn, Milia, Cparr’s Bank. Limited

ERNEST S.JOHN G. BEATYERICKSON PERKINS

BOND
STOCK

ERICKSON PERKINS & CO.
.Chicago Board of Trad#New Ye* Stock

TORONTO14 King SL West,
w, baves fast quotation wire to Chicago, aed Bartlett. Pattaa * Co .■ —« aarvica. W, w.U-a.1 yoa our grata saw.latter oe

nu! .

WESTERN SECURITIES 
A SPECIALTYMacMillan & VollansSOUTH AFRICAN 

LAND WARRANTS. [• ml
grain exchange building

WINNIPEG H

Ip:
Prospectus

and special Jnfomssiloo ■,

RALPH PIELSTICKER S CO.

T

Write us or Phone M

NELSON-COBALT
Standard Stock Etthanga

Mis' - TMMTO
YgàÇwk:

mi m

Mi

SILVER MINES, LTD. Slid 1101-2 Tnlan Bin
Direct Wire to Now

via -
CONSOLIDATED MINING AND SMELTING COMPANY 

OF CANADA, LIMITtO
BANK OF MONTREAL STATEMENT.

g
Last year’s earnings of the Bank of Montreal were the 

largest in the history of that institution. Its annual s ae- 
ment, publ.shed this week, shows profits of »i,820,ooo 
against $1,957,000 a year ago, which is at the rate ot 12. 
per cent, on the stock. In view of the low money ratesJ*r*’ 
valent during a great part of the year, the decrease is * •
To the profits is to be added the sum of $wy,6#8 ro K 
forward from 1908, making a total of $2,043.796.30 **** 
for distribution. Dividends amounting to $ 1,440,000 were 
paid in four quarterly instalments, leaving a balan 
1603,796.30 to be carried forward to profit and loss.

The following is a comparison of the chief items :
1908. «W

Piofits ................................................I ».957,6$8 * 'winfi
Profit and loss .................................. 699,968 . ^ ^

Circulation .............................................. i2,4«7,«3* 1JK£’2
Deposits, interest .....................  105,192.365 cach
Deposits, no interest ..................... 38.766,913
Total liabilities ................................. «83.469,>59 ««’g'g

Government notes ................................ 9.542,088
Due from foreign4 .!!".!!!!!___ ii.9S9.588 7.425.6/6 The government of British ( <.lumtiîlJ)iSh «àf" «P «J*
Call loans ......................................................40.689.956 ^,212,38. ,lurMlon of de,trurtl„n of timber by fi^gs.4
Current loans .................................. .. 94.762.020 ,£*!g-2 ’ from locomotives belonging to rmlway
Total assets ......................................... 183.469,159 220,582.746, m ,ha, provj?Ce. and at the recent Rariwas

It will be noted that the Bank of >f on t rra 1 - h^<l a^hat # ^

in the remarkable growth of depos.ts m the 'Canadian C** ^ „ was „a„d «hit b* of A3 »
tered banks. Its expansion of call loa"? in’be. f v.ntreil were caused bv locomotives. 67 were u^^W^*d 49 ww 
and England has also been large The Bank of Montreal were^cau^ T)ir .ppjfo.rion wag fefc os# until the
did considerable financing for ( anadian •" J _ ,-xtent sitting in Vancouver in February, and meantime com-
London last year, which probably accounts i ^^ration will given to the report of®fifcct# McCall
for the gain in these figures.

The report of the ConyiMdat, >1 M mtr. j <nd Smelting 
Company of Canada, Ltd., for year end ti;j6n<- F>th. shows 
the following figures:—Profit for year. $3^,<s4, added to 
which there is a balance from 1908 of $32j<tii) making a total 
of $3614165. The total assets are $7, >89,^0 The gross 
value of metals produced from 1894 isjover $$6,-
700,000, and for that produced during th$)«JU $1)505,526, as 
compared with $5,428,501 the previ.m your.

Since the Company commenced ojNlMI 
has been expended on capital account. **# As t|jr 
onlv $144,800 unissued capital stock, it ||kjbeeiy«< 
increase the latter from $5,500,000 to A special
meeting has been called for~this purpoWil ;S

I M” ne .y Skirt*'
(: m<l»ased from 
ishicp s of $100

f
n*j $«,309,73« 

re is now 
decided to

The capital stock of the Consolidate 
ing Company of Canada. Limited, has b 
$5,500,000 to $7,500,000. divided into 7*

il
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Eli j
I 1Hi

"4

»
6
IX

r

»

*

L
h
10

W
»
ï

1

a
Mi
Ü
»

3

jt.f
»■
v

m
(K
B
*
ü
B
a
il
B

H■v>
01

5
r,
Kl«
*
IS

»
II*
»5
143
*

*>4
«
*
Wl
I»
Hi-
101
1®r.
m
nr

»
ki
!—

.145
M
.m
2»

5
St

2»
.*
»
fit

m

II

vu
/)



NowVolume 43.THE MONETARY TIMES2120

■*—

— w
BONDS and MUNICIPAL CREDIT

' c1 D.UBOND MARKET NOTES.

Still Absorb Attention.
Clen Ewen, Seek.—$1,000 7 per cent. 10-year water de

bentures, to the Northern Crown Bank.
Femle, B.C.—$25,000 5 per cent. 30-year debentures, to 

Messrs. Geo. A. Stimson Sc Co., Toronto.
Colchester North, Ont.—$9,633 5 per cent. 10-year de

bentures, to Messrs. Geo. A. Stimson & Co., Toronto.
Outremont, Quo.—$50,000 4% P«r cent. 40-year school 

debentures, to Mr. W. Graham Browne, of Montreal.
SUrbuck 8. O., Man. — $12,000 s% per cent. 19-year 

school debentures, to Messrs. C. H. Burgess & Co., Toronto.
City of Chatham, Ont—$20,000 5 per cent. 10 instalments 

high school debentures, to Messrs. R. C. Matthews A Co., 
Toronto.

Guelph, Ont—$50,000 5 per cent. 30-year hydro-ekdnc 
power debentures, half-yearly, to Ontario Securities Corpor
ation, Toronto. -

Orillia, Ont—$143,000 4% P«r cent. 1$, 20 and 30-year 
8t Louis May Issue Bonds. sewerage, park, schools, etc., debentures, to Messrs. C. H

The cost of the subway to be built under the C.P.R. 1 Burgess & Co., Toronto. ,
tracks af^t. Lawrence Boulevard. St. Louis Que., will be County of Elgin, Ont—$20,000 4* per cent 10 mstal-
divided between the town, the C.P.R. and the Montreal Street , mcntS) house of refuge and registry debentures, to Ancient 
Railway The Railway Commissioners decided at Ottawa on Qrdcr of United Workmen.
Tuesday as to the division of the cost. The Montreal Street Markdalo, Ont—$10,000 4* per cent. 10 and 30-yeai
Railway Company mtist pay $15,000 of the cost, and $10,000 waterworks and fire hall debentures, to Messrs. Brent, 
will be taken from the Government Fund for level crossings, hîoxon Sc Company, Toronto.

to pay $50,000. This means that the victoria County, Ont.—$20,000 4% P« cent. 20 mstaf
fer which bonds will probably be ments bridge and improvements debentures, to Ontario So

HHP cun ties Corporation, Toronto.
The municipality1 of Shelburne, dm., has sold $6,000 Portage la Frairlo, Man.—$70.000 5 P« cent. 30 and 

4 per cent. 30-year bonds, as previously noted to Messrs. G. ; ^j-year waterworks debentures, half-yearly, to Ontario be-
A. Stimson & Comp iny. These are for a new steel tower cumies Corporation, Toronto.
and waterworks tanlc, The corporation did not advertise for North Varoouver, B.C.—$35,000 4% per cent., 30-year 
tenders. The business was done through Mr. F. H. Silk, j debentures and $17,474 5 Per cent. 20-year debentures, to 
Union Bank, represe jting the unsuccessful firm and Mr. E. Messrs. Geo. A. "Stimson & Co., Toronto.
A Fereuson Bank of Toronto, representing the successful gt. Stephen, N.B.—$100,000 4 percent, water debentures 
hidders Mr N B. Ulin is the town clerk of Shelburne. , j M Robinson & Sons. Th se securities are part of an
Rmwt "on Temtte Bond Sale. issue of $.504100 which Robinso & Sons agreed to purchase

• The bonds of Like Superior Corporation have been in 
demand for investment in London. The earnings of the 
company for the first quarter of the fiscal year ended Sep-
££'4» " r to “ „ .m b. «„».=,«, M,.l Brunner, nf .be Bn™.

rîtv Treasurer Coati y, will be presented to the Council on country. He spoke highly of the thrift of his countrymen 
Monday The board will recotnmend the sale of a number and the large amount of Belgian money available for invest
it m movement tonds ment. In this connection it is interesting to note that the
of local improvement oonos. Deutsche Bank has decided to establish a branch in Brussels

and will commence operations there at the beginning of nest 
year. For this purpose the business of Baiser & Company 
will be taken over and continued. The German banking 

I . , , , Shelburne Ont $6 000 4 fraternity, especially the large Berlin banking Rouses, have
Two bids were r«ceived for .he Shelburn^ Ont., $<-£00 4 had $atisf’actory relations with Belgium lor several yea»

per cent. 30-year waterworks debentures award, d to O. A. The establishment of a branch of the Deutsche Bank
Stimson & Company, as previously no . may therefore not be entirely agreeable to them. A London

Seven bids were received for the Fort William $294,500 despatch "states that this move has caused surprise in Brus- 
4)4 per cent. 15,. 20, land 30-year debentures, awarded to the gc|s ^fr. Brunner tells the Monetary Times that for many 
Northern Crown Bang, as previously noted. years he has personally agitated tw| idea in Berlin, rive

Amonir the seven! bids received for the Moose Jaw, Sask., j iarge French banks are established in Brussels and all we 
*2<ooo 5 per cent. 30-year school debentures was that of doing well. He thought there was room for one or twohrM- 
rravson & Armstrong As previously noted, C. H. Burgess class German banks, and submitted the idea m Berlin to h» 
& Company »7re awarded this issue. friend at the Hobenbank. While there are many banks »

Onlv two offers were received for the Revelstoke, B.C., Brussels, adds Mr. Brunner, and the first impression is tha
*80 noo^t per cen»r*t ebentures, maturing October 20th, ,934. competition is very keen, room exists for all 1md hm
The’^wem issued or permanent dam works for light and should be a good opening for the “'"comer The D^sche 
inese were is £ nrent Noxon * Com- i Bank is known to deal only in first class business, ana w™power. As Prevmushr note< Messrs. Brent, Noxon Sc L * profiub]e lQ th(l dty Thc house they have taken over
pany were the successful bidders. had a good reputation, although “its activity was not notable.

! Its rejuvenation is thought to be proper and timely. 
Brunner left for Belgium on Wednesday on the I.usUama, 
as did also Lord and Lady Northcliffe and Mr. R- L. Gng*, 
colonial editor of the London Times, all recent visitors

Industrials
Di

Interest seems allmost to have deserted the municipal 
bond market for ind istrials. It is evident the public are 
placing large sums iif money in speculative stock proposi
tions and in industrial bond offerings possessing a distinct 
investment as well aà speculative character.

Western Canada Ss interested in the successful flotation 
in London of $7,4002 X» Alberta and Great Waterways Rail
way 5 per cent, bond 1, which are guaranteed by the Alberta 
Government. The Si andard Trust Company of 
have been appointed trustees for the shareholders, lrp^bat 
capacity they endorse j these bonds when the agreement be- tween the railroad company and the Alberta Government was 
executed.
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as the C.P.R. agrees 
town will pay $125,4100, 
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DEBENTURES OFFERING.

Yorkton, Saak. j-Until December 14th, for $40,000 5 per Canada.
(Official advertise- I6

school debentures.cent. 30-year high 
ment appears on aiJother page).

Stamford Towi ishlp, Ont.—Until November 20th, for CONSULTING ENGINEERS
$8,7oj 5 per cent. ; p-year local improvement debentures. J.
E. Jones, clerk, Box 204, Niagara Falls.

Fetrolea, Ont-Until November 29th, for $14,535-80 4% 
per cent. 20-year bijek pavement ; $4,000 4)4 per cent. 20- i
year waterway bridife, and $2,000 4)4 per cent. 30-year de- GAGNE & JENNINGS, 
ben turcs. John Me] lattie, town clerk. Lawlor Building, Toronto

CONSULTING ENGINEERS

EDWARD B. MERRILL 
Lawlor Building. Tomato 

T. AIRD MURRAY 
612 Continental Life Bldg., 

Toronto

BARBER & YOUNG 
5? Adelaide St., East, Toronto
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Straight Term
MUNICIPAL
DEBENTURES

Yielding From 'jfjrtf

4i°o to 5°0
;li fIi|

;W. A. MACKENZIE I
Canada Life Beildiig, TORO

Ml

! 1

:

HIGH-GRADE

MUNICIPAL
DEBENTURES

YIELDING ATTRACTIVE INTEREST RETURN.

ENQUIRY SOLICITED.

STEINER, DUNLOP 4 CO.
LAWLOR BLDG. TORONTO

, DEBENTURES J| m

Ontario Towna Ê
W .all

T jt jflrl;

7
!

We atroaely recomeend^tbe 
of foot Oetarw T»e>Cewnretmpresent prit.»

wto ««at an
period of tree •»*■* *’*'• *® ***** '

wiO find k to their advaa*»** in 
W|, se Price nnd Detail, an taquert

- V

, NoxonA Co.
da Life Building del

Brent,
Ml Z__

Ce
TOBONTO
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r
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■Does 6% Interest You ?
A First Mortgage Bond Yielding that attractive rate of interest. Safety of Pr 

unquestionable. Particulars sent on request.
A. P. Christmas 4, Co., investment

Street, Mentreel

t

HI164 St. Ji
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i / ■5% CORPORATION BONDS
J. Gordon Macdonald & Co.

1
T

Jfi
la. ‘ ' 438 Melinda Stre 

Toronto - Cana I ;Jembers Toronto StockI. GORDON MACDONALD sod S. TEMPLE BLACKWOOD. M
new row* comtnpowPiwTa » ■ewtwow. owiscom a daw || ; I

■

We Offer Subject to Sele

$350,000
CITY OF WESTMOUNT 

4% GOLD BONDS

î

n-e May let, 1*53. Interest peysble May let end 
November 1st.

PRICE: PAR AND ACCRUED INTEREST
j

C. MEREDITH 4 CO.. LIMITED
MONTREAL1U1 St. Francois Xavier St.

INVESTORS’ REQUIREMENTS:—

—MUNICIPAL BONDS
To yield from 4% to 5i%.

-RAILROAD EQUIPMENT BONDS
To yield from 4$% to 5%.

-

—PUBLIC SERVICE BONDS
To yield from 4}% to 5i%.

-INDUSTRIAL BONDS
To yield from 5i% to 6%.

Ask for November List of Investment», just published,

DOMINION SECURITIES CORPORATION
LIMITED

TORONTO
• WINNIPEG LONDON. ENG.Montreal

I
55

55
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The ofmloL gu.nniecd the bend, «I CatfBÙ» rtf- Llnd~y, Oot-The ntepayrrr wül rote in Janur, „ ,

jdbv? rw: .iU w ^
^ particulars :— on a $7,000 fire protection by-law.

( , The Cana (Man NorthsuL Railway Company, Cap. 7, 3 Melville, Ont —The ratepayers will vote on November
f Edward VII. (ljjfcj). .. 26th, on a $6,000 skating rink by-law.

The guarantee is for the principal, £1,923,287 sterling, gt L0U|e, Que.—The town may issue $125,000 for sab- 
and interest therèon at the rate of 3 per cent, per annum for ^ purp0ses. (See “Bond Market Notes.")
fifty years. \ , , „ .. --__r,n , 7 Brantford, Ont—The market by-law was defeated lad

2 The Canadian Northern Railway Comp y, P- , ^ hospital by-law carried bv a large majority.
aDd The^gnarant k is £rthe principal of £«,622,586 19s. O*. New Westminster, ■ C^The ratepayers have passed ,
sterling deben.uie stock and interest thereon at the rate of by.law for $398,000 local improvement debentures.
3% per cent, per annum for fifty years from 20th July, 190», Barrie, Ont—The ratepayers will vote m January 01, the 
interest payable half-yearly, date of guarantee, 21st October, gïo ooo bonus by-law to assist the Barrie Carriage Company.

Ottawa, Ont.—The council will vote on the issue of $15,. 
$20,000 debentures next year, for playgrounds and a

w

Tl.

■
:

r'
à?

il

V

SI19083. The Gran I Trunk Pacific Railway Company, Cap. 24, ^ or
4 Edward VII.’ (1904). , ! caretaker’s house.

The guarantie is for the sum equal to 75 per cent. 01 n Hanaimo, B.C.—The council have adopted the water,
cost of ^construct; on of the Western Division of the Nations by-law 1909, and are reconsidering the local improvt-
Transcbntinental Railway, but not exceeding $i3.«» Per ™ ment by-law for the construction of permanent sidewalks, 
in respect of thfe prairie section of the said railway^ London, Ont—The ratepayers will vote on the following

re* fe, sSSur
e, of »,S,»46,..«4, I ,tf Bo»d -f C-o.rol

expended by th<f Dominion Government on railways dunng 
the same twelve: months and charged to capital:

-

15«
F(:

G
F<CANADA'S PREMIUM DISCOUNT AND EXCHANCE

■ILL.$ 3,874,480.22 
561,206.90 j

24,892,351.23 The following details of premium discount and exchange 
6,424,78100 pai<1 by the Dominion Government appears in the statement 

937 77 of public accounts for the year ended March 3i«, 1909:— 
92,427 83 ! Amount Rate Premium

purchased in of pur- or 
sterling. chase, difcoesL 
£ s. d. p. c. $ ctl

iIntercolonial Railway ................ • • •> •
Prince Edward Jsland Railway ........
National Transcontinental Railway .
Quebec Bridge .......................................
Canadian Pacify Railway ..................
Hudson Bay Rdilway ...................... .

ISB B
C

u w.BY-LAW.MONTREAL TO VOTE ON $l,W,l
, For amount of premium on 

Canadian securities pur
chased for Sinking Funds 

3% per cent......................

.
The real estate owners of Montreal, will vote on Decem

ber 21st, on a $2,000,000 lighting plant by-law which « , 
carried, authorizes the finance committee to issue bonds, de- 
bentures or inscribed stock to the amount of $2,000,000, tor 
a term not exceeding forty years, at a rate of interest not 
exceeding, 4 peri cent, per annum. Provided that the com
mittee raise the I necessary amounts as they may, pro tern , 
be required, in jmtieipation of the regular issue of perman- ! 
ent securities, j .

The interest! and whatever amount may be required tor 
a sinking fund lo redeem this loan at maturity shall be a For amount of discount on 
first charge on jthe revenues accruing from the enterprise 1 Canadian Wtirities soM to 

' anci anv deficit jn the same will be paid out of tho-ffcneral the Bank of England forrevenue of the city. The stock of the Montreal Light, Heat the Sinking Funds of the
». powrr Company is showing an easy tendency as a result 1875-8 Guaranteed Loan 

ent although the bv-law may be defeated and which has been refund
ed to Premium Discount 
and Exchange Expenditure
Accounts of 1909-10 ..........

Sale of Exchange to sundry- 
banks at a discount below 
$4.86H to the pound ster
ling, Canadian Bank of
Commerce (£200,000) ... 

«« u 11

42431

qJo

79,794 • 
9,791 

10,000 
26,104 13 3 

81 18 11 
2,068 15 3 
$,700 o o 

581 6 o

3%
- 3%

3%
4 14

il E4

of the announci 
at the polls.

so ,8,698 2 11
TORONTO CITV'B FINANCES.

The financial year of the city of Toronto commenced 
with a balance if hand amounting to $827,059. Receipts from 

taxation, sale of debentures, etc., 
Disbursements amounted to

4.8575 #
o o. 4.8660 66 66

o 48555 2,233 33 
100,000 O O 4.8560 1,066 67
100,000 O O 4.8576 »
200,000 0 o 4-86 i,333
400,000 o o 4.8605 2.466 »
100,000 o o 4-863$ 316 <

o o 4 8660 66 «
o 4 866s 24 9)

o o 4 8571 956 «
I o 4-8575 9»*”

o 48606 606#
o 4.8638 I»6 w
O 4.8638888 .....  ;

. 100,000 o oordinary revendes, 
amounted to $13,497,293-
$12,019.881, Wing at the close of the year a balance m 
hind of $2.304471, which included sinking fund deposits.
In the ordinarvf revenue there was a deficit of $153,002, 
which was reduced to $120,403 by carrying a reserved amount 
of $’,2,599 from [the taxation revenue to the revenue of 1909.
The bonded debt of the city on 31st December last was 
$32,093 511. The general city debt was $32,465,162. The 
city’s share in the cost of local improvements was $3.265.644,
the ratepayers’ share being $6.362,704. The sinking funds .
in hand of $8.769,358 being deducted from the bonded debt i Bank of Bntish N. America
left a "net debtfof $23,294,153. General debentures to the (£400,000 o o) ................

amount of $5.960,000 have been authorized, but not yet i 
negotiated. There is still a margin of over $3.307.000 avail
able for furthej additions to the city debt The estimated 
value of the <Stv property is over $2o,odb,ooo, while its Merchants Bank of Canada. 100,000 o
share in the stjfeet railway receipts for the year 1908 w'as 1 Bank of Montreal (£1,300,-*

000 o o) .............. .............

0.1.. 100,000
Royal Bank of Canada

(£1,350,000 o o) ...-----
ft® 200,000 o

If
100,000
150,000 o V*.1 :
100,000 
100.000 o 
100,000 o 
100.000 o

:

O 486180555 ,
24301

o 4.8625 1,250* 
o 4.8638 1,3# 1*

500,000 o$528.556. !

300,000, o 
500,000 o'COMING BONO ISSUES.pi;

I
,B.—A bend issue will be made’next year, 
el.—The ratepayers have carried* the Johnston

29,753 PMoncton, N 
Trenton. O

factory by-law. j
Montreal, 6ue.—The Council have passed a $16,000 new 

pavem.ent by-Il p. 1 I

h

Four bids were received for the Outremont. 0°e->
, . per cent, schoqj debentures, maturing in i9,c>- 
were aw .irded to W. Graham & Browne of Montres!. 5
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WE Q*V* OFFER} THE

INVESTMENT TRUST CO.
(LIMITED)

MUNICIPAL AND CORPORATION

BONDS
CORRESPONDENCE INVITED I 

f--- --- -

TOWNaf MAISONNEUVE
1 (MONTREAL SUBURB)

41% DEBENTURES
X>Ue in 1940-Imerest payable May and November

,0ue-

I !
At A Brio to yi«ld a eery attractive rate.

FULL PARTICULARS ON DEMAND.

ST. CTR. 60NTHIER & FRIGON, 84 Notre Dame St We*
s'Dealers MONTREAL I 4:MONTREAL.IT. PI u■=*-

*' nl ' '*
JANUARY!

INVESTMENTS
a.*

f Bonds suitable for Trust Funds, 
1 For Deposit with Canadian 

Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

Now is the time for in 
institutions to 
Investments, 
prices yield excellent returns n*d can 
be purchtsed from us now foriJsen
ary delivery.

select their J*uÉY 
bonds at the it

il-
i

W. Graham Browne & Co.
MONTREAL

I sNAY & JADealers la High-1
REGINA4243 Mi if Ottiwi Ballllif.

4-4kIfor

BURNETT « H

FIRST CUSS ÎIIESTÉE1TSSTOCK BROKERS

>fMembers Montreal Stock Exchange
12 St. Sacrament Street 

MONTREAL

4°. T» 6%: ,!!,sT■

HANSON BRfOS.
■°"D . Montreal

Direct Wire to New York and Toronto.
<LW.O.H.I Canada Llfa Building

HriiB-
• In: !HIGH CLASS JJ»

INDUSTRIAL BONDS
Yielding from I

5% TO
full particulars sent ON I

APPLICATION
F. WILSON FAIRMAN.

Commercial Union MW

/il
l
i

f 11

WE OFFER

WESTERN MUNICIPAL
AND

SCHOOL DEBENTURES
CORRESPONDENCE 
-------- INVITED--------r

HAWKEY. SOMERVILLE & CO.
INDIAN HEAD. SASK.
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EXCHANGE RATES.CLEANING HOUSE RETURNS.

The following ; re the figures for the Canadian Clearing 
^Houses for the wee ;s ended November 19th, '9°8, November 

18th, 1909, with percentage increase dr

Nov. ij>, ’08. Nov. 11, ’09.
$44,568,265 

33,446,764 
27,531,660 

7,174,^63
4,059,328
3,116,423 
1,952,440 
1,935,535 
i,79i,39i 
2,779,646 
1,332,960 
1,802,081
1,381,565

Total ... $n7,9l5,737 $132,872,921 $133,217,552 + >3 9
Regina* .......... .... 1,256,211 1,158,703

lesari
Monetary Times Office, !■!Friday, 1 p.m.

The following prices are supplied by Messrs. Glaiebrook 
& Cronyn, 75 Yonge Street, Toronto:—
New York Funds ..........................................
Sterling—60 Days’ Sight ................................

11 Demand ..........................................
Cable Transfers .......................... .....................
Rates in New York ...................................... .
Sterling—60 Days’ Sight ........ .......................

“ Demand .....................................
Call Money in Toronto .......... .........................
Call Money in New York ................................
Bank of England Rate
Open Market Discount Rate in London for 

Short Bills ........ ........ *.............................

F
12th and November 
decrease :— T11/16 dis.

8, 11/16 4- 1/64 
9 9/16 4- 1/32 
9 11/16 4- 1/64

4 83.50 
4 87.35 
4 87.90.

Nbv. 18/’09. 
$44,434,685 + 11.03

34,586,776 4- 6.8
27,658,559 + 34-8 
7,372,207 4- 68.9 
3,979,247
2,750,152 —25.4 
2,175,238 — 3-3 
1,952,698 4- 15-6J 

— 10.8

eothus 
the co 
John, 
columi 
Associ 
Life, 1 
iting <
such g

Montreal ... $40,0 7,285 
Toronto .... 32,310,662 
Winnipeg ... 22,1 8,528 
Vancouver .. 4,3 7,55*

3>9< 3,133 
3,6< 0,442 
2,2. 8,461 

Hamilton ... i,6$7,767
St. John 
Calgary 
London .
Victoria ----- i,4$3,093
Edmonton ..

Ü o.oyOttawa
Quebec
Halifax

M5 that tl 
upon 
A life 
succès 
to pro 
duced 
out a i

1,534,190 
2,639,233 + 27-3 
1,184,262
1,811,179 + 24.6
1,148,826 4- 17.8

.. i,7«9,H3

.. 2,0! 2,306
,1< «,962

14*0.7:
-

I 9 4,434 CANADIAN COTTON $ITUATION.

The situation in the cotton trade throughout the United

provement in business, the impression conveyed being that 
the mills would be compelled to operate fuU time to meet 
the demand. The officials of cotton garment manufactura* 
concerns in Montreal recently stated that they were busy. 
It is no secret that they have been making arrangements to 
increase their output. Some of them have started additional 
factories and have experienced difficulty in obtaining 1 
sufficiency of employees. Under these circumstances, A 
seems peculiar to find the mills both here and in the United 
States curtailing their output. In only a few mills m 
Canada is full time in force, the situation **‘“* *•* 
the work has been cut 10 to 15 P« cent. The explanation 
given that Great Britain is dumping her cotton m Canada 
at a lower price than can be met by the <k™es,^h"V/ ’ v!*! 
not explain why the United States mills and probably tho* 
of Great Britain are in the same situation as Canada-S- Ia 
fact, the suggestion of curtailment was
after it had been acted upon in the United States. Tbe 
.Monetary Times was recently informed that the English man
ufacturers had headed off those of Canada and t^ U^„ 
States in making purchases of cotton, the impression being 
that they had laid in their supplies at figures below toe 
present quotations. It was the opinion of cotton men on tvs 
side that cotton was too high altogether add that pnees might 
come down. Instead, the market has gone higher, so that 
those who failed to purchase at the lower prices are unwiUmg 
to buy now. Unquestionably, the closing down of the mffi. 
of the country, or the curtailment of their output, will have 
the effect of putting down the price of cotton, unlessjon* 
powerful interests.are in control of the situation. Hence^a 
reason for curtailment suggests itself which at once harmo»- 
izes with previous statements concerning the activity in me 
demand for cotton, which accompanies the general induscw 
improvement, and also with the report that the English mms 
bought their supplies below present figures, and the expia 
nation offered by some that the English mills were dumping 
their goods in here at prices which local mills could not m

M
ligatio
When
begins

■

r •r
- 3 “1

agent 
come 
of an 
catche

guidai 
it froi 
compa 
be wil

£

Absolute Securityit

Ï ! 6%-
i

a gatl 
of his 
eompa 
eral. 
com pi 
bas g 
fessio 
the Ii 
irai ne 
selfist 
canno

Income
:.

Wf own and offer large klocke 
of boi»d*. secured by industrial real 
estate
corporations, at prices to yield up
to 6%

and by the assets of growing comp:
Faith

tion c 
lief ir 
ligati, 
must 
comp 
Every 
pects 

"*>, a ere 
stater

W< recommend these hor.us for 
investors, trustees, hankers

and estates.

Particulars upon Request
pany

The Bank of Toronto has opened a branch at New West
minster, B.C. . V-.ru-kel

The Canadian Bank of Commerce has opened brancaes
at Virden. Man., and Yorkton, Sask. .

The Dominion Park Company, Montreal earned 12 P° 
cent. o> the capital stock. At the annual meeting this 
the net profits were shown to be $47.°°° rnlf.

The Bank of Commerce has opened branches at vuncu. 
Man., and Yorkton. Sask. These bring the total number 0. 
that bank’s branches np to 205. They were opened on « 
15th inst. . ,

Mr. Charles A. Gray, manager, St. John. N.B.,
Union Bank of Halifax, win be manager of the branch to 
opened in Montreal, and will be succeeded in *"e 
office by Mr R. C. Wright, of the Windsor. Ont. branca 

Prince Rupert citizens have subscribed over *10, v« 
installing a telephone system, which they expect to open 
January 1st. The general manager of the Bank of Ham 
was in town on October 25th looking for a site ‘or M s 
and a man from the Eastern Townships Bank was kiAg 
like errand. The Royal Bank have premises m the 
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Royal Securities 
Corporation
164 St. James St., Montreal 
81 St. Peter St., Quebec 
164 Hollis St., Halifax
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FÎT
With the Life Underwriters of Canada.

■ 'lill I
It is iM Ultiuf every 

jkmd and 
* game,'

l

a modern challange or command, 
agent’s coetract. It asks for the best emWjbf 
body. It's every agent’s obligation to *ge*!;t»tb t 

He" owes it to his compam}.j.f j 
* “The contrail calls for work, and owly4pfjpa 
preciates this fact is doing his part. I hdiwtnt 
obligation to work his field rather than m * 
bring into play his own initiative, if he haa.onr

“Life Insurance is the best paid hard wjirkan 
He is called rto<ütilizc his time to the best advantage <" 
must find new openings, create fresh opportunities . Into an 
of his work he must throw energy, courage ^6*nce, op^
timism. sunshine. - . iLlil L. .

“Toward his client, an agent must bd IN*. f1" wor* 
is that of a specialist. He is often a co^|<|t*itia| advisor. 
He may hand his victim a gold brick, or he^raay legd him t«> 
a decision completely to his, the client’. ajvadtagd VNm. , 
he will do depends on the man. but the obligilion fs always 
the same. If he enters into the life of hi> client he will 
know his needs and advise him how to meet them- It is tne 
agent’s obligation to give some advice in the choiçr of pol
icy. And in giving his advice he must forget whijph policy 
will yield him the largest commission. y. i .

“It is clearly his duty not to disturb |1$ cli*t s rcla 
tion to companies other than his own. He roust cSltivatr a 
method which is educational and will créât* and strengthen 
among his clients a sentiment distinctly fatfcrable |r> life in 
surance at large.
Obligatiena el Company and Agent ; !.. I .

“Toward himself.—An agent is undeg: *bga|ion first
of all—to discharge honorably his obfigaliobe toward jhi- 

and toward his client—‘No man TiVjCth »nto hhm 
He cannot fail toward company or -tljjent. ^nd

He must fate the rdlpoosibil 
I a|d manfully meet

CONVENTION AT ST. JOHN.

Men of the Maritime Provinces Had an 
Business Session—Complete Summary 

of Proceedings.

The Maritime Provinces are sometimes accused of lack °f 
. ; em a decided answer was given to this charge by

^‘ “nnvention of life underwriters recently held at St.
C v h and reference to which has been made in these 

J°kn< N Lv,ouslv Mr J. F. Wilson, of the Nova Scotia 
columns prcv tej>as ch;Jman and Mr. j. c. Jordan. Sun
LdTpresident of the N. B. Association welcomed the v,s- 
££ delegates. Mr. Wilson spoke of the helpful nature of

‘“^May^rBullock aiso welcomed the ^,e*ates ,ardd<î? 
,the service of a life insurance company depended largely 

the w^k of its respected and respectful representatives. 
Æmsurance rnan must be resourceful in order to secure 
A * lt might be wise, he thought, if the agents were 

larger commission and if premiums were re- 
home would be enabled to take

Insurance
Important with enthusiasm.

6 who ap
is under 

ny, toimfiia

1 me world.

success.
to procure a _ 
duced so that every head of a
001 Mr°<Ch!pman>1then read an interesting paper on the ob- 
lirations of In agent to his company, his clients and himself. 
When an agent is fulfilling his obligations to his company he 

begins to know his company.
*r?R^;c,lS?c«»oC-Fr”ba,=

-r 1-0. .bo». to ««gw

catches its spirit, feels its t0““_ , f the hard and fast 
“There can be no set formula tor „ ... t

guidance of the agent seeking of ways. His
ZSSJ'TSSfi a°man«afor concern and ,n getting

k -'“8cornp.n, » ""I"

«pi2Xi ti™. »i ,ir6bT’lii*ty£srto
etal. NZagent is qualified to fairly unoe ^ until hc 
company, to know it and become P t (acts 0f his pro- 
has gained a reasonable KrasP_? accurate knowledge of
fession. If he is senously seek.ng accurate^ ,
the Institution he represents h {*L go., from the 
trained, and let us hope, skilfu _ withmg to succeed 
«elfish standpoint if none other a K company.
- ,.w^r » *• 
company ho is comma lo believe m bn toopanv

Faith In the Company fulfilling an obligato respectable man will c°n,Xn.ng h"s faith or 
tion of this kind which is no. strengthen,ng ^ ob_
lief in that for which he works companv. An agent
ligation demands belief or faith.* _ and more in his
must keep on believing, or belie . • o( hi$ contract,
company, if he rightly ,nterPr^ * h His company ex-
Every reason for fatth is within bis tj,at ]t occupies
pects him to entertain no doubt whatev tujb ( Stronger
a creditable place in the Met» t,ions of his corn-
statement would better describe the expect» Com-
pan, in this regard). If he ;s '^e with a stable
pany for whatever cause fad* to 'Z,hiness. then he had 
and increasing belief in its ,tru' ,j j0‘r failure invar- 
better take stcck of the situation ! degree, failure
iabl, follows a lessening of faith and. J» 
always follows a belief or faith th ccssfu1 institutions

“To day, more than ever'before thfir varicus
are highly systematized and harm larger centre, or
parts. An agent, however remote r' “Btial part of a com 
comparatively insignificant, is an iro„rtant that hc per
plex, finely perfected n,ackm<‘t. pIbcliPf ,hat bis company is 
form his part stimulated bv the , DUblic. There is
the companv for him and for the "T . man pf abounding 
no escape for the prospect attached by the man n 
faith. But that is another-story. ,

“The .point for this paper to * P . nualitv. 
ning and essential everv-man-mas - • spirit of his
ment, belief or faith, is a large par ... but if he fails 
tract. He mav have it or not, just ashe ight bv the men 
to it and to cultivate it he ,s not doing ngn 
with whom he has lined up.

•obligation to bis 
P!av the game, is

company
self. * L
self miss the consequences.
ity of the relations which hc has assumed (
thCmMr. Somer thought that obligations wei*
between the company and the agent and tha# it »»W'be com^-
pany’s diity to assist the agent in every way; it efiukt. tie
agreed with Mr. Chipman as to the service owed by
to his client. Many insurance agents thou^ too| much
themselves when soliciting. , I

Mr. E. R. Machum said that the ageotMwed^ duty to
their companies in that only the best rlf$kl.
the company’s books. Sometimes agents d«Wet a^rre with
their head offices as to the acceptance cf nik*^ J

“For instance, we write an application» m*c person 
we know thoroughly well and one we 
risk. The local examiner passes the manJmjl 
the application, and yet he is turned down by *r h*ad olhc^. 
We know the applicant and we have c<inhdei|f«t thafthe 
examiner ,s .apable and conscientious *? *
statement of some little thing wh«h we ,kTk of ”
portance, the applicant ,, turned hmn- XVhj »» .<«r £
m that rase? Are we to use our own judgtjfnR or^t , ' 
look at the matter entirely from the rompénf s sfandpomt 
h aving out of consideration altogether o»t*flvr j 
Sen" who perhaps are iniima,, friends.
pans .he benefit of everything in the « ‘tuh^ is a
which we possess ’ " The temptation to Mfci a r’tle » •as a,« - »,>. «■
temptation must be overcome. F.yers b,< *fr"+* *0*
have bearing on the risk, our companv ha* the rj*M to e*,
pec, that we will furnish no matter what iW|4*eelWB"
Relatione el Agent and Client jli £ | oWi

Mr Lawlor thought there was another pmnt» «he

:r, a:? seru asssvsa -.7 a, I»-. -( •^sarSe'SSc.When refused, there still rxisled an obligat^elto j 
par, ,0 the client. The agent should hJ„,.
ting the man insured elsewhere, as be knewfhfi anf n
and all cond.l.ons ^ush
the past few years there had been a sWUMF"] * S 
dec lined than formerly and some rathe, ^

Mr S M Beard‘lev. Manufacturers
P el ent^ToVlap1'^^ to
a tissue The lower,ng of .’Î^Mu.l
portant than the securing of tU, problem
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iiitlftill
ixjlities are both really lapses, since the only difference is 
that surrendered policies are those that have been in tore

surrender value, either in cash or 
This large amount represents an enor-

long enough to have ^ome 
paid up insurant^ Hi

waste of tin»e and energy.”
Policyholder net Always to Blame _ _

“The policyholder is not always to blame, but sometimes 
the underwriter must blame himself. One of the main 
causes «haK.be not being careful enough in the selection 
policyholders, or finding out something of a man s circum- 

. stances'before selling, but after having found out that the 
circumstances will not justify the expectation that the pay 
ments can be made regularly. Then instead of bus_
iness that is almost certain to lapse produce less business 
for that year -and hold the full volume for future >ears_ 
Another clas^f policyholders may be too optimistic, though 
rarely, and here again we find a cause of lapsing. buying 
a larger or higher-priced policy than he can afford. Anoh 
cause is misconception of the terms of the policy. Being m 
such haste to close a prospect, as to forget that the 

1 policyholder is the best advertisement and perhaps have 
him find out after a few payments have been made, that tb 
returns are not going to be what he expected.

“Switching, by irresponsible agents, causes some, bu 
the larger amount may be caused by lack of attention to 
policyholder after having secured his business. Many nun 
are so constituted that they value the good feeing of the 
man who induced them to buy, and an occasional visit from 
him, when on the ground, shoves that the interest h« 
ceased, and any slight misunderstanding that may have 
arisen, or any insurance poison that may have been ad min- 
istered can be eradicated from the system of a second year 
interview, more easily than the first sale was made. Among 
the effects cf lapses we have a direct money loss to the Com
pany ; since most occur during the second and third years 
„f the policy, while the initial expenses of agents, commis
sions, examination, supervision, advertising, head office ex- 

and mortality charges have made serious inroads on

mciis

J

• /
i:

penses, 
first and second- premiums.
f election of Rlska

“The selection 
lapses *ccur among 
become deceased being anxious to
the mortality is being increased, which is a very serious mat
ter. and the oft repeated argument that companies make mon
ey out of lapses has been proved fallacious, unless chosen b/ 
lot : but seeing that a power of selection is exercised by the 
policyholders ; in opposition to the interests of the company, 
we can infer a loss ; and any measure of profit that is shown 
on the immediate transaction, by the company being able to 
dispose of any part of the reservenot paid cut as surrender 
values, is obviouslv done at the expense of the future. It 
profit instead of loss there would be less strenuous exertions 
put forth for renewal.

“Besides the direct loss to the company in money and 
impairment of risks, there is also a loss of prestige to any 
Company with a large lapse ratio, especially among the class 
of buyers who take time to inform themselves of the standing 
of the company, before buying. But beside the loss to the 
company in the lapses, there is another loss in which we 
more vitally interested-loss to the agent He not only 
loses bis commissions, but he loses his ability to write busi 
ness since lapsed policy-holders are more apt to become en
emies than friends, and as such are wielding an adverse, 
rather than a favorable influence. If he has a large lapse 
ratio he is also ldsing the regard of head office, who cannot 

■ he brought to look favorably on the man who is the real 
cause of a leakage in the treasury.

of risks is impaired, from the fact that 
the best lives only, any that may have 

retain their policies ; thus

,

1

: 4 ?

? •i

are
(

I
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l Troubles of Lansing
“Owing to the surrender charge made by the companies, 

until after the insurance is in force for many years, even 
after surrender values arc provided, there is a direct loss to 

4? the policyholder as he is building up a reserve year by year 
which is returnable and he gets less than his contributed re- 

, if lapsed during his earlier years as a policyholder, 
and forfeits all, if lansed before cash surrender values are 
granted. If a participating policy, he also forfeits on the 
tontine system any profits thîft may have accumulated.

“The policyholder also, has lost, through lapsing, one 
chance more of getting what he has thrown away, owing to 
ill health, or deterioration in family history, and also when 
buying again, he loses, in that he must pay the larger pre
mium of increased age.

“Acting up to the tenets of the association by avoiding 
switching, will Have some lapses. But in mv mind the only 
r-al \fhv a thorough, radical cure can be effected, is by the 
sy stematizing of agency work, by not trying to do more thgn 

be done will ; by following the theory, that as lapses

-8 A
* ft »:HU •§

<«-r vv

- it

■ i

b» *can

usually occur during the earlier years and arranging to 
work to same territory at the same time each year, then we 
are in a position to combat the policyholders lack of per
severance, by second interviews and third interviews, bring
ing the full weight of argument to bear and invariably get
ting the renewal easier than the business was sold first. By 
systematizing the agency work, some of our agents can be 
in touch with all our second and third year policyholders, 
before renewal is due, and by following up until the habit 
of annual payment is acquired, the agent has led the policy- 
holder to believe in truth that he is his friend. Instead of 
selling to those who cannot pay. save the time and energy 
by selling or preparing to sell to the well-to-do. who are in
telligent enough to know. that, we have a reputation to sus 
tain can also pav for what they have bought. Instead of 
selling a larger policy to the man who cannot afford it, make 
him vour friend by selling him a smaller amount, but one 
which can be regularly paid for, and by study ing his cir 
cumstances, be prepared to advise him to the best form of 
policy to suit his need. Instead of giving a policyholder 
twenty years to examine his contract, be sure he understands 
it before his policy is placed.”
Hêw Business and Lapses

Mr. Ferris commenting on this paper noted that $79v 
000,000 or thereabouts of new business being put on the 
books bv Canadian companies, about $30,000,000 lapsed. 
“Whilst ' there are about 3,880,000 British companies 
$1,770,000 lapsed. Whilst there is placed on the books ef 
\merican companies about $30,000,000 of business over $13,- 
ooo 000 lapsed. There was written in Canada, by old line 
companies about millions, 44# millions lapsed. For
this we should all U*ik for a cause. Having found the cause 
look for a means of prevention. Now the cause of lapses 
can not be got over entirely. There must be a lapse, but 
we can go a long way to prevent lapses, very many of which 
are cau-ed by switching, misrepresenting, and rebating.”

Mr. J. R. Me Aaron of the Prudential Life, St. John, also 
read an interesting paper on lapsing.

“Sickness is a frequent cause of lapse, but in most
The- treatment for this case iscases is the easiest to save, 

to show them that the sickness may be worse rather than 
better, and may result in their health becoming so had that 
thev mav not be able to effect a revival. Sympathize with 
their afflictions, but urge that it would be better to borrow 
money to pay the premium frein some relative or friend, 
rather than to let the policy lapse with the chance of reviving 
later. Sympathy and sound advice are cheap commodities 
and go a long way in saving a lapse. v _■

* “Neglect is another germ producing the lapse disease. 
The insured forgets about the premium coming due, and 
neglects to save or provide for it. It is up to the agent 
cr manager to sec that the insured is reminded in 
time, either by calling on him or writing, or both if neces-
sary.
Overloading a Cause of Lapsing

“Over-loading is a frequent and inevitable cause ot 
lapse ; nothing but a miracle will save the patient. He is 
carrying too much weight ; maybe $5,000, $10,000, or $zo,- 
000, when he should only be carrying $1,000 or $3,000, at 
the most. In this casv prevention is better than cure. A 
man should never be loaded bevond his carrying capamy, 
in other words give him the amount of Insurance his surplus 
income will allow him to pay for comfortably.”

Mr. McAaron then spoke of the twister and the man who 
misrepresents,’ and gave both a severe lecture.

Mr. Evans, also an industrial insurance man. 
lapsing had become an important factor in insurance. 0» 
$20,000,000 qf industrial insurance written, a large amount 
had lapsed. "'That people can get a paid-up polity or case 
surrender value at the end of three or ten years, Mr. Evan» 
ascribed as one of the causes. Mr. Evans' company hen 
eliminated altogether the cash surrender value and paid-up 
value it three or ten years and had given increased insurance 
at 30 percent, over any other business. That induced pe°Pj* 

"to carry insurance and to keen it in force. It made jwop 
believe that insurance was to protect them and was net W 
what they got out of it. ,

Mr. E. R. Machum, president of the Life Underwriters 
Association of Canada, in a forcible address, stated tea 
many attempts 'had been made to trace the beginning « 
life insurance to early times.
Mr. Machum was Historical .

“From the writings of Plinv and Eusebius and from ta* 
fact that at the time of the division of the Roman Fmp®* 
there was actually in existence a table from which annoHjM 
could be valued, that the ancient Greeks and Romans **" 
made investigations along this line. In England it is 
tlyin probable that Alfred the Great, amongst the many wM* 
laws he originated for his subjects, laid down the firs* P*®" 
ciples of mutual association and combination for good pM" 
poses. It is certain that assurance on a very broad and ra
tional basis was practised in the Saxon Guilds. The orijpa 
of these Guilds was very simple. Every freeman of fourteen

said that

*
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J Lf aire being bound to find sureties to keep the peace, i offers of higher commissions. Some of thHH 
T***5 neighbors composed of ten families became bound ! couraged this course by offering to help the 
<atam "notber either to produce any one of the number to finance the contracts. Here we have the beiSki
t0[ offend against the Norman law, or to make pe- ------ 1—v'g IÉM '....... ......... W
'•“.Satisfaction for the offence. This was pure Mutual 

From this developed other fraternities. One 
"f the nature of these fraternities will suffice. It 

"S a Cambridge Society of Saxon date: If any one shall 
1SJ ^iav the life of a member, his rcparatory fine shall not 
““ pounds i. but if he obstinately refuse to make
tnch- reparation, then shall he be prosecuted by and at the 
twnL o/the whole society ; and if any individual undertake 
ST^secution then each of the rest shall bear an equal 
hire of the expenses. If, however, a member who is poor 

tn anvone and compensation must be made, then if the 
deceased was worth 1200 shillings,, each member shall con- 

half a mark ; but if the deceased was behind, each 
*ber shall contribute two marks; if a Welchman, only 

Notwithstanding that these guilds or friendly societies 
«.sted in the early times, life insurance, as ms known to- 
, , ;s a comparatively modern institution. When Pascal 

V rcrmats in 1654 evolved from a game of chance, the 
doctrine of calculus or probability, they had no conception 
oTwhat it would lead to. In 1671 this doctrine was applied 

Pe valuation of human life by DeWitt. In the following 
rears many peculiar and, in some cases, most ludicrous ar
guments for or against this theory were advanced, but there 
is not time to touch upon them here.

f
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Fight of the Three Crante Mtih

“A new development came in the einht^tlg; Tpr great 
struggle for supremacy between the comp|ift)f> tffiown as 
The Three Giants began. These companj«j:||rt $be pace 
and the smaller ones, whether willing or no||'gjkd to follow 
suit or lose their agents and go out of busin«g||| In- the mad 
rush for sire not only were commissions argSy increased 
but as competition grew keener, there begatopje dgstom of 
offering bonuses for large results, and have the
microbe of rebates. I could give the name^Mil nfched; ot 
a gentleman now occupying a prominent insur
ance, who was offered by one of the Threo|GttntW a *om- 
mission of one hundred per cent, and SS-S° littiPi ••*>" t*' nus. 
In other words he was offered SS-S® P*'r •tidpo, <•' Dfve a*ay 
insurance. We have in the insurance bwjK'S'in New 
Brunswick to-day, a gentleman, then doing tup-agency
work for me, who wrote me that an agenr of
Giants had offered to give him insurance fijr-jiotlin" and 
asking what he had better do about it. N.ioitUI'. 1 advised 
him to take all he could get at that rate aùlmk'ivv at the 
end of the year. Of course, such offers as WW o|me gen
erally at or near the end of an agent’s COB,|lW|re*$' ” ^r0 
he had the promise of a good bonus for ihc *«flu4K»n of a 
certain volume and near the close of the yc*k:toind him-* it 
a few thousand short, it paid him to give aw«|^F«»ess sut- 
ficient to make up his allotment rather than IfrJMe «je benus 
on his whole year’s work. But it was not alJ” j
of the year that it led to rebating for •Pok,"S|l”*lsly du„r 
mg the whole year towards the accomplihis quota 
he was willing at any time to give off somipwfg to ensure 
the accomplishment of his purpose, and othUtt-I^ss fortunate 
in thefo contracts Had to follow suit so far aritbev «etc able.

VhT"ewly-ninrtic, lb, evil 11 'fj

t penchaient, which, in its progress swept ©dfc-Thejlife *om- 
panies. Advances were restricted, allo',an<^<^t|^n^J 

attention paid to the staying qualities gt 
and from that time on an increasing spirit $oi roenervatism 
has been apparent: It /may be thought (or
high commissions and large bonuses were 
the agents but it was not so. That was a r” f
agent seemed to be against every other -g'ult srd what pro* 
fits the rebate leftjwere lost through the |«M «1»“
the custom to attack every other company. jJI
literature furnished from the head offices g «g» 
and consisted of comparisons from which tpHos. were <K, 
duced. which, while the figures were corree£ aft» had no 
bearing whatever and did not show m anv trap f*C,S
of the case. Personalities abounded and 
a common practice amongst the agents of rtfal g™P**£* 
The business you got and held in those d*>Ti yoii ç .
both before and after the policies^ were ?»#«*-. <

jrgard for 
looking 

business, 
g of the

exceed

“In its early history the business met with much opposi
tion of which the following are evidence. An Amsterdam or
dinance of iso» stated : We expressly prohibit insurance on 

anv person, and. likewise, wagers uponanyvoy- 
age or frivolous purpose, and where made we dec are them 
void And a French marine ordinance of Louis XIV .,*»•» 
says: We forbid the making of any lnsuranor-onthelife of 
men. Indeed, life insurance was regarded m France, as 
obnoxious, to a much later date than even the ,7tb/:en,u*y' 
From 1698 to 1760 is known as the speculative period in - 
surance During these years scores of
ganiied The number of companies formed and the vane'y 
cf risks undertaken afforded a prolific fund of imusrment 
for the wits of the dav. One of them professes to give 
mortuary register of the members of a life company as fo
lows:

more

of a quick-set hedge, 2 ;
surfeit of“Died — of a six bar gate, 4 ; —

- broke his neck' in robbing a hen-roost, 1 :
— took cold sleeping at church, 11,
— of fright in an exercise of train-curds and cream, 2 ; 

of October ale, 1 ;
^‘Al'l these companies passed off the st*fe *"d 
we find the old Equitable of England ushered ‘nfndxet£ 
and with it the new era of scientific lnsura""; nf\nsur- 
have no agents. For some time the propagation of insur 
ance was left to the directors and senior ofbrers of e^ 
panics and they appeared to regard with susDicion ^ch new 
applicant, treating him as a prospective P*n“d*”r “JJ! 
treasury. ' At a somewhat later date w«J"d *£££
a tittle more enterprise. Carefully worfd ’"s
and prospectuses were sent out settrag fortj* m(r<ased 
and ndvantages cf insurance. These led o 
business and as everybody in those days consulted the fam, 
ily solicitor before engaging in any transad . ‘ to
take long for that astute and broad-minded gentkm ^
discover that in addition to the fee for adv,c® " Quite
he could also collect another fee from the c P T- * 
naturally insurance became a much-more att bus„
itiou in his eyes, and he soon built up <lul,e a " handled 
mes, in it. It was found, also t^at it could be
with more profit and less trouble for co,nI , < many, and so the lawyer became the direct agent ol sorne 
company. Thus came about the beginning; of the agen
system.
General Agent Was Unaided

Personal distrust and back biting is almost > «h.n 
past. We have learned to esteem each o her, *0 tinff cornm n 
grounds for mutual regard, and to delight »c*hotbcr 
fomp^iionship. Competitive literature 
ties hive been discarded. Reta »*.
stealing are being cut out and w,IL '"“Thïèh r rila wwd 
entirely. The whole business stands 0» m WmpW™*

z
Ms—

iponsiblr for thi* 
- Hmwttee,- the 

btdl first and 
1 Associa- 

ex^tenrr for
,c„re of year,, will show that befo*M ♦#!»«>" .or 

were awake to the importance-rt< 
banding

entirely. 
we arc 
all is best for eac h.

learning, and learning rapidly, that 
Who have been rel

change? The Companies, the Armstrong If<gnm 
Canadian Royal Commission? Yes. »■ 
foremost, the agents. The history of the 
lions in the I'nited States some of them Ji

“As the business increased it was 
to organize large sections of the countn *” °dibstrir, These 
tnct agencies with one man in control of h _ rt
district managers max- be regarded as the Pf ■ matter
general agents of to^Iay. But the »r"era,,angl ^ore ,h”n he 
how energetic he might be, could not then 5 territorycan now, personally and unaided obtain from h'^tem^n 
4Î1 the business it was capable of yielding prospects
the custom of employing men as spotters o < From
and so economize the time of the g ht<
these snorters evolved the class known as sub- g

“The process of development of the a«r"‘lav 
mg slow has brought us down to the seco • m coe.
cefftury and it is at that time that mos Competition
uection with agency work had their ^ii sub agent de 
•as keen and jealousy rife. As the s thf general
•eloped into a large producer the at "1,^/ a1tracted to
agents of competing compares was n . illeiriance bv him and they began to tempt him from hip allegiance

___ orm. the
themselves together tdifighf ,hc rrl11

over a 
governments 
agents were 
that had crept in
Thinlu •• the Bwyul

.it- Canada the re< gnition "f 1 «ommûm'v «. , «e^tiiv grow. g. but we have a. ?|rastfone thing
? uh,.h to thank the Roval CommisstoU.,|»rthod of 'pro*rdure was’^ unfair

manner a. .0 t^inf ih^wVnl Onding 1,
all sides. Some mav think max w ■ f ffW .

surance Xrt is r.-ared on1 the J
of the associated work will be done but «Jlp 
Q,, mu realize that onlv about obe sixth1 «
Cinada are vet enrolled in any associa i« nothing, except by hearsay, of these pleasu^j

' II

f interest

be-

<>n
the case, 

tbo agents in 
atij so know 
of I rllowship ;

> 1
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r
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that there arc place» where there should ^hls'gemlem^n‘alM^ead^aper on the^neficence of in-

\ 5TS2. S-„ Life.* St. ,«>. ,.w.

S&F5 5 «fÏ.TSÆÎ SS.5ST-.ÎÏ ~
just and oppressive taxation of life insura > the \ , have the necessary qualifications for success as an ra-
gage our attention for while primarily this 1 cvholders, surance agent, to drop him after a short time because he
managers’ association, we come nearer to h.t PJ .• ^ h d htt<1„ no business. The fault might liejeither in his
who, ultimately, pay the tax .»dwe«* "?i*SHrJTfSS Sni,gor lack of training. The agents one wah,cd would 
than the managers to bring them torea 1* , * d and appear amongsF those on whom policies were written. It was
of the case anti, when the policyholders once u - Theyt .menant to impress upon the new agent the high nature 
resent the injustice, the laws will soon £ |bal ,heir Qf his calling. It was not fair to write a few prospects to show
the policyholders, are so numerous and influential that tne { how casy it was. The pitfalls as well as the
mandate will be obeyed. a„ents and Tn.e beds should be pointed out to him.

The providing of courses O[ mhs,,rknt‘ who wish to adopt -“Teach your man that while it is good to know all the
the creation of a standard to which attain be- theories they are useless if he does not practice them. He
the calling of life insurance salesmanship ̂ «attain he Rories tw^e^use ^ Tcach him the value of A|>
fore being permitted to go out a* <’tta{*^eds° of tbe asso- ,ematic work. Make him call on several new prospects every 
other matter that comes quite within a stan- day besides following up the old ones, and they must not
ciations’ aiuvities as does al^^e form 1 g ^ ^ mere perfunctory calls but a strong effort to do business
dard of ethical conduct. These are hut a ie h b writing advance letters from your general office
that appear on our immediate horizon and demand outturn Help him by wn g thcm Up with others if the
tkm. It will be long before ^ W“P’0“0^ It will £e„,XsSsucceed in dosing them Good agents, as a
because there are no more worlds for us o q . , secured by advertising and it is better to keep

bei» -h.s £ Æ. l'iîitl» ,h,m „ -II .im„ whclhCT g.i-g *,«,
lay aside our swords in the battle for tne r g plications or on other business.
“ *M,.7 K. R=»l N*fth ATic,„ Uk, ,!*>=«„, high ,b,,
addressed the convention regarding the ben thorough knowledge of youf business, and frequently both
insurance. , agents and applications will come to you unsought. __
Crest Argument 1er Life -Ineuranee engages for a Mr McLennan, Excelsior Life, Halifax, said he had been

“Insurance is a contract by which one engages^or ^ | ”r' to secure and train agents for ten years.
stipulated consideration or P™™1Uinsurance recognizes thought a man from 30 to 40 years of age made the best

- loss which another may sustain. L reiati0ns and by a)fent Much depended upon the manager responsible for
the financial value of human life in dl Us relatons^a.^ ^ agents throughout the provmcr Pro-
# carefully devise d and systWnatic syst^m^bn g ^ ^ ^ vmc,al ma„agers or head office men. instead of sending a 
reach of almost every man a method b. ^ ,bosc in„ . ■ . . .. sometimes sent one that put a man out of bus-
sult.ng in «vent of h.stbe gïeaT argumfnt for life insurance. ness. The agent should be an honest, jndurtnos» and In
terested in it. This is ***** a * -v-j insure his life. fui man. lie should now when to talk and when to stop
No man should be offended when WOrth and value .aiking “One of m agents took me to close a policy,
but regard it as a compliment paid to thc ^or™ a When w* K°* to the man the old fellow said, I can’t talk 10
of his life, for certainly if it °fThat many can be ."oda/ I said, you can’t talk to me to-morrow^
pany or ag.61,1 Zro^hîd lot a large amount than a smaller be in Halifax. He said, how are you going. 1 ‘h
more easily approached for a large^ wbo places a Sunday ,rain to Saint John. I said if I can t sell you du
and that the results are K ^ 4t>:. argument noliev inside of ten minutes I shall quit. Inside of that

time I got his cheque and closed up the business. Then 
wanted to talk to me for a long time, but I said «cuse®«; 
I have four or five more I want to close before .1 get noroe.
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compliment paid to the wortn ana va,u<= 
iniv if it were a life of no value no com- 

That many can be 
smaller

the agent who places a

îïrârsîfi
not to désire to be under-rated. without which

“The investment or endowment element with 
it would be difficult to appeal to young men, affords the sun

.b, .«-pel
women

their earnings, or in many 
lose the larger part of 

Then tan, any habit be of greater value to young
5e than that of saving and economy ? H as hl$ ea/”'”a* 
* his insurance such premiums as he can

he is cultivating and

F i
*

KU
m

■

Htrnsmms Jxst is.
and after that I offered him inducements. He said 14 
a wife and children dependent upon me and I shouJd 
want to give up a definite thing and to work on commisuoro 
in life insurance. I said to myself I have this man sconb 
dence, and I said to him. I will pay you whatVou *r*ea£r 
ing—$900, and a commission over and above that on au T®” 
business. Wejl, he earned on a commission basis over^ 
thousand dollars the first year. That is sufficient to 
cate that to be successful, it is largely due 
agent, to have a man who is willing to branch out ami 
confidence in himself. It is hard to get such people.

Mr. Robertson thought that life insurance was the 
iest claim that could be collected. He had recentlyread 
opinion of a prominent counsel in New York, where be 7 
that fifty per cent, of the claims put in his hands, 
stand the test, if contested—which is true. L»Ie , of 
companies pay ninety per cent, to ninety-eight pet (
the claims presented promptly, while many legal 
dragged for a long time. I was amused very recently 
a case of this nature. I know very often we prefer to P* 

money in the bank where it is good and safe, an® 
times it is too safe.”
System In the Profeeelon . ^Mr. W. J. Marquand, Sun Life, Halifax, addressed ^
meeting on systematic work in the profession. 
field man, he said, was built the vast financial street-*
known as life insurance. , • etert

“Systematic work implies method and or®er _nnimg 
detail. ‘ The man with the rate book anses eat.“ . çboo]d 
furnished with the data of the preceding * 1 sbcUld 
be a guide to its-successor—the experience of the I #
be a lesson of the future, and this experience snouia 
classified as to produce the best results. Bv tms, ^ 
that as each event of the day may require notation, suc_ 
tation should be made and worked out faithtu j i,oer 
to the circumstances ; straight, methodical wore 
of the working day, and an occasional hour at e » ^
cessary, as the exigencies of successful canvassi g

m save__
in middle life. Endowment insurance 
of thrift" to thousands of young ”en andjho joung 
who would otherwise squander

through speculative ventures

Rl

cases

peo
increase he adds to

and is assuring himself of success in all his b“s*ne”i^at‘®"* 
„-.ii as competency for declining years. The beneficenc 

of life insurance is also seen in the loan features whereby 
a nolicvholder may borrow a fair proportion of his 

^ . £ financial crisis or other difficulty from hisrmpan^bv payfng Ir"te of interest than that usually 
charged bv the banks. Many a business man has been 
saved from insolvency and ruin through the medium o a life 
insurance loan. During the recent period of financial de 
nression over the North American continent nothing went 
further to prove to the public that the life insurance com- 

benefactors than their willingness and liberality

to s 
from 
Coll.

quentl] 
what l 
these t 
get sui

Mi
of the 
didly t 
unless 
tematii 
“the p 
providi 
To Ini

panics were
to respond to this demand. / ,
infinite Number of I nuts Imonto

“Another beneficent feature of the modern life insurance 
policy is the wise provision of paying the results of the pol- 
iev in a definite number of instalments if so desired by the 
insured, thus providing in the most effective way against 
possible loss resulting from the re investment of the money.

In commenting upon this paper, Mr. F.vans said that the 
" beneficence of insurance was shown more perhaps among 

the industrial people than among the ordinal companies. 
Fully one quarter of the people of the l nited States carried 
industrial policies and these averaged about f 190 each.

Mr - Scarliffc raised an interesting point. We insure 
different members of the family, husband, wife and children ; 
we have them all insured, the man is well satisfied with it, 
but an ordinary man comes and finds out how much a week 
they are paying and says, ‘Oh you could have a thousand 
for that.’ Is that switching or is it not ? One speaker this 
morning stated that it would be wise to insure a man for 
an amount which he could carry without feeling it. I think 
it would be better for the agent to put on enough for him to
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Emile Lacas S“‘'"°’ DU PONT & LACAS
FINANCIAL AGENTS

High Class Iwvestmewts.
Elgin Street, OTTAWA.

WESTERN BI

AND MORTGAGESBonds and
IS A tS, Central

i.Phone 571 («hand.We always keep a full selection of 
The safety of these securities is unquestionable and 
the interest returns are high.

Our Municipal and School Bonds wilt vu-ld from 
5*/. up and our Mortgages will yield tl§e investor 
from 6*/. to 77.. | §

Let Us Send Yes Fell Pertleelare.

lei—
New York. London. Paris, Bruxelles and Hambourg

Profitable REGINA Investments 1J. ADDISON REID & CO.
REQINA, SfSK.

Limited
We offer for sale 15 Lots in the best 

tien ef Regina WHOLESALE DISTRICT 37$
ft * i2$ ft., together with the following build- 

A Crain Elevator, capacity of 2$,000 hu

es

TÂBLa-neteâmgs:
shels ; a two-storey Warehouse with full stone 
basement, 35 ft. x 40 ft. ; Store Sheds, 125 ft. in 
length, weigh scales, platform and office build
ing. Railway spur trash runs entire length of 
property, and another track may be had on ap-

half cash. *Ÿre-

“2?•took» awe
(•>C (I) liste*.

•me Northern Beefs .«St paid dividcad -«• 5 per 
•ink's was 4 per col Tke two beaks aaalcaaaH

1 g .icrof ,"s>7l"psi"l*cT^By the heees issee at Jdy ML • P»

plication. Fries $30, capita lisetioe
os Cf.au. Eschsexes ere compered farwill loess portion of property at anient owner

il rental of 7 per
Ooteboa. ef Coholt Mieieg Stocke ere these at SupdoCd: Stock esd
AU mpuS» earned la the tehlee wffl fseoc the ^foeefMy Ttmes 

hr srediog copies at efl dtcolors issood so their shatehokMrs. ood h» 
ootifyin* of mar «tots is the »»**•* e_ ' ^ Eecheose.

Meowed Steel •“«*• ?
They ere es°md os “ooWfl M » - ^ ^ „ *

of TOTAL PUR- hy aehert

CHASE PRICE.

i hibuilding onAlso Store and 0 
street in the City's boot bleeh.

,M. This property yields an anneal rental 
oent. on the total

Price $**»•

of ft.AM.M, or It 
abase pries. •t. I: Fn ■I

every man that carries a rate book in the ■ • *
phase of the question as to the development ol th. D^'n on

membership 25 per cent together mtb 
that we will organize before the next convfcntaooAre sn have accomplished that for which we hawja|n?g *«re' 
namely, one thousand members

-•ffîVfcŒ. ufAujtythyg: 
1 arurûr.-ï; ^-VSIxsSw*s read by Mr J. K. Ross. He mentioned 

of opponents to life msurancr- the man h$dh^“ ^a”
something to nothing and ‘bought
iust as hard a time as he had had. That: man to oe 
shown something m the shape of an >nves,m«t 
was the man who wanted everything »-d d.d W'- dr^e the 
agent, the company or anyone else to make Ml 
of him Mr Beer thought the best plan to d.
else was to make him believe he ™ t^VlÜhel £ 
note for his first premium fell due. There w|sjU>eJ ma 
who had all his ^capital tied up in his 
thought he could not afford to devote .“HP’K.pf 
suranné. In him was a good opportun,tv forSt* >*e
“uTTVSSw cm. tm. H.1.1Û LmBw. a.

who made success of the life msura^eju*||ess was 
who believed thoroughly in the propofttoiji he

FARM AND RANCH LANDS.

MIRY & STURROCK
SASK.REGINA

A BROKER, with means and good references, about 
to settle in Prince Rupert, B.C., desires commissions 
from insurance or banking interests. Address, 
Collateral, care Monetary Times. ________

reflection onquently demand ; and in our spare moments, a 
what has been done and how that may be improved, 
these beget system and method, and system and method * 
get success, which, after all. is that at which we are al™1"£; 

Mr. G. Wetmore Merritt, manager for New Brunswick,
matter how splen-

All

of the Great West Life, thought that no ,
didly the business was systematized, it would not produce 
unless the power of work was behind it. “L^et us have*-) 
tematic work in this noble profession of ours, he a > 
"the profession that cares for the widows and °n>han , m 
provides education and secures a competency for old g

man 
the one
putting before the public.
Growth tf Association MovMMOt

c““ "dVnoîÜ'nk i,*U i.
dulge in nefarious practices—the general ■°‘ 
men forbids any such conclus,on-and yet *■ '"J6/* 
outside it is impossible that suspicion, should no, 
of ulterior motives on their parv It spe*^ 
the depth of purpose of the members of th^aS«o<l#on tnat 
thev have stood true to each other and tbefnUfs if•***' 
sociation. notwithstanding that there jr’*£2

v. r,., Inner! with. I am under the imprfs»i(ln tlgat these
non members have thought ibaL.wc did
all we promised but thev must, by now, b« prRtsfell cO£ 
vinced that their thought is a mirtaken^ML |Tlj*re »mye 

_ times tHSt rebates have bWf :f>£1CH»hut in 
statements have been forthcom.ag, |ot*fbstand-

T* irrAeT^d."rr5.«6,
movement. Fifteen years ago the insurance men w“*. 
gaged in keen and unfriendly competition. To-day , 
were different. “It is our ambition,” added Mr. Tory, to 
develop this organization until we have within our 
every man who sells insurance, in this country. o 
the development so broad that we can take in every man that 
carries a rate book. If he does not do his work honestly 
we will make him do it honestly. We hear th*m**y’ *5" 
not going to join the association. Vou have in the . 
ies fellows that do not do as I think they ought to da I hat 
is the kind of man you want to get into ‘hc association 
Yon want to get that man into the association. G 
a meeting like this meeting her*, and show him thar yo 
are not trying to work for vour own mdividual bettofi^b t ^
for the best interest of the whole. Our aim is cases
and develop the work to such an extent that we shall have most cases



H
: Volume 43.THE MONETARY TIMES2130

.»*, ,h„, ujj <r, -!«.» ! s,Lfs “.rtife ^="",1,"' Æiz, vslæ;
discover evidence of any violation o Brunswick delivered one of his typical and encouraging addresses. He

"fftfîaws ssxssrf »naAMÆjAf- Sosyre
the case of one agent in Nova Scc^ia the silver cup# at the September Convention, dilated upon the
Canada’s Insurance Act * attractions of the Convention feature. He told of the edu-

Kegarding insurance legislation, Mr. Machum said: cational benefit of these conventions, and that,this fact was 
“Insurance men from the Atlantic to the Pacific were more recognlzed by the managers of various companies. He 
than pleased with the hearing given them by the Commons. C(j th<_ opinions expressed by many life companies’ man-
It is universally conceded that the Insurance Act framed by directors. They all spoke of the good which had been
Mr. Fielding will be the best in the world, though there are accompllshc<j from the Atlantic to the Pacific, 
a few points yet needing consideration. The people of van- thc Central Ontario organization has its way, there
ada as a whole are to be congratulated that, in such an un- wiu bc (ew agents outside the Association net at the end of 
portant matter as this, touching as it does directly the dear- year_ a special committee was appointed to secure
est interests of tens of thousands of our people, they have the membership of every man writing life insurance in the 
had at the head of the finance department of the Govern- dist_ict This committee will make a strong effort to secure 
ment, such a calm, fearless, fair and judicial mmd as that (he $llver cup to be presented at next year’s convention for 
of the Honorable W. S. Fielding. I have already referred increasc of membership on a per centage basis and also the 
a moment ago to the proposed act coming before the senate for jncrease numerically. To do this the Association will
at an early date, and, speaking for the insurance men ot have tQ enroll at ieast 40 new members before the next con- 
Canada, we have no doubt that as Senator Ellis has intim- t;on Other associations will have to look to their laurels.

reception will be given us when 
accorded us by the Com-

4

;
I !

i

V

a
ated, the same courteous 
we appear before that body, as was
mens, and that the provisions of the Act itself will have most 
thoughtful and careful consideration.”

A resolution was passed that in the opinion of the con- The annual meeting and dinner of the Eastern Town-
vention it is advisable that the provincial life underwriters Life Underwriters Association was held recently at the
Association of the Maritime provinces appoint legislative £ House, Sherbrooke, Que. The election of officers
committees from their individual associations for the pur- *hed as follows: President, W. S. Dresser ; vice-presi-
pose of promoting legislation from the •provincial legisla- Levesque : secretary-treasurer, D. T. Taylor ; execu-
tures, looking to the elimination of reba*g switching or committee, T. J. Parkes, J. N. Matte, and C. O. Palmer,
other practices inimical to the best interests of the business. tive comm ’
It was further recommended that the provincial government 
require regisration of all life insurance agents and that no 
person be allowed to solicit life insurance with being regis
tered and having received a license from the provincial 
government of the province in which he is soliciting, such 
license to be without cost.

1 EASTERN TOWNSHIPS.

i!1 ÏI
%

BELLEVILLE.

The Belleville, Ont., Life Underwriters Association held
__ their monthly meeting recently, the following members being

Enjoyable and Successful Convention present: Messrs. G. W. Jarrell, president ; James RabbitU,
The thanks of the convention were tendered for the help secretary ; J. E. Parks, past president; James Little, S.

rendered the Life Underwriters’ Association movement by stocker, G. Smith and C. W. Gibbons. Mr. C. E. Perret^oj 
Office and Field and by the Monetary Times. ^ the Prudential Life, who was present as a visitor, entertained

An enjoyable amusement programme was arranged to <he mcmbers to an interesting speech, which was mucti 
relieve the strenuous business sessions. The banquet was appreciated, 
held at the Union Club and Mr. Gilbert C. Jordan of the 
Sun Life presided. On his rivht were Honorable J. V. Ellis 
and Mayor T. H. Bullock of St. John. On his left sat Mr.
Justice McKeowh of the New Brunswick Supreme Court, | 
and Mr. E. R. Machum, president of the Life Underwriters The Prince Edward Island Life Underwriters Assod-
Association of New Brunswick. ation, with Colonel H. M. Davidson presiding, held

The convention was one Of the most successful ever cessfuj mecting at Charlottetown, being addressed by Mr. 
held in the Maritime Provinces. j q. McCarthy, of the Aetna Life, Toronto, who demon

strated his ability as an orator in a forceful manner. His 
address was replete with valuable information. Messrs. J. O. 
Arsenault, J. O. Hyndman,. J. K. Ross, E. R. Brow, J. A. 
Webster, and J. E. Matthews also addressed the meeting.
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: PRINCE EDWARD ISLAND.

a sue-
■

UNDERWRITERS*WITH THE LIFE,
ASSOCIATIONS.

MANITOBA.

At the Manitoba Life Underwriters’ Association régular CUELPH.
monthly luncheon, held at Winnipeg, president E. S. Miller ----- .
was in the chair. Many members were present. No stqjed - The Guleph, Ont., Life Underwriters Association ww 
programme had been arranged, the meeting being entirely addressed in their recent meeting by Mr. W. J. Bell, Federal 
informal. Interesting addresses were delivered by Mr. R. G. ^ Life, who spoke on " The Duties of Members.” At eacn 
McCuish, of the Aetna Life, and Mr. Hugh Duncan, of the the meetings in future an address will be given by one of tne 
Mutual Life, while Mr. A. Jardine, secretary of the Great- members. Mr. George Chapman, of the Mutual Life, wui 
West Life, also gave an appreciated talk on the attitude of speak on “ Special Policy Contracts ” at the December meev 

- the office towards field men. Mr. Jardine pointed out that the ing; Mr. G. Powell, Hamilton, on “ Partnership Insurance 
office is always ready and willing to do all possible to help in Januarys^Mr. Joseph Lawson on “ The Use and Abuse of 
the agents in their work. He told a story about a medical Canvassing Literature ” in February, and Mr. W. A. 
examiner who had given as the mark of identification in case burg on “ Industrial Insurance ” in March. Mr. W. fc- 
of death, that the applicant stuttered. Messrs. McBride, Broley will address the meeting in April.
Haddon, Patterson, Truell, Scott, and White also spoke.

Mr. T. F. Conrod, vice-president of the Association, also 
gave an excellent address on the objects of the Association 
and the advantages to be reaped by meeting together in a 
social way. Mr. G. W. Good all, of the Monetary Times 
Western office, on being invited, also addressed a few words 
to the meeting.

B-3>
I

I ? ’
I:

■j it
CANADIAN CRIME STATISTICS ANALYSED.I

The report of the penetentiaries of Canada for year ended 
March 31st, 1909, gives some interesting figures ref*™T*

! crimes committed, also nationality and occupation of enmm- 
als. Prophets having no honour in their own country, l * 
adians head the nationality list in all the penitentiaries wot 
the exception of Alberta, where our friends from the Uni 

The Central Ontario Life Underwriters Association held states take the lead. In Manitoba the figures make MT 
,ijsuccessful meeting in Peterborough last week. It was evi- iarKj a close second, which position they hold, excepting» 
<fent that this district will put renewed energy into the As- Alberta and St. Vincent de Paul. The statistics show tn« 
«ociation movement generally. No less than seven new ,fie number of criminals between the ages of 20 and 3® ” 
members were added at the meeting. Lindsay, Millbrook, more than double that of the next highest, while there «e 
Oshawa, Toronto and London were represented, in addition j 265 who cannot read or write. As to moral habits, the total

lil .■ 1 
L' -F'-ia
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éBRITISH COLUMBIA ADVERTISEBRITISH COLUMBIA ADVERTISERS •• :

— F. H. LANTZ CO.* Ltd.The Standard Trust & Industrial Co., FAID-UR CAPITAL, $100.000.00
FINANCIAL MINING AND |
STOCK BROKERS 1

‘ LIMITED

Trusteeships, Executors, Administrators, 
Assignees, General Financial Agents 

and Company Promotors.

-
A Specialty of Coal and Timber Properties.

BONDSDEBENTURES.
Primce Rupert prupeity purckaeej and «old 
Coufidmtial i sports furaieked ou aay lot <r 
portion of Towaeite Reference, Royal 
Beak of Canada

342 HASTINGS ST. WEST 
VANCOUVER,

!

We Offer for Subscription :
1,000 6% preferred sharps In the I. C. Refining 
Co., Ltd., at per.
3,000 9% preferred shares In the Standard Treat 
A Industrial Ce., Ltd., at* premium of $10 per shore B.C.

M füi'j BVANCOUVER531 usines si. w..
British American Trim Co.,LIMITKO f] )|T.

I IfN5-
ÉAÉJ

kfe.

A. C Flu—«Nh.

PAID-UP CAPITAL, $H 
SURPLUS, $50,000 mm

Financial Agents. Real Estate, I
o.-deurenee Brokers. Leans carefully

__ ____ Exécutera and TreuBNU*
posits received. Estates MwieDdjd. *

NcAO OFFICE, VANCOUVER, l u.
Victoria and Grand tmfim, B.C..

anteed

§Habstainer is in the minority, and the single men have a three 
to one average over the married.

In the cases of breaking and entering premises, banks 
suffered to a large extent, while in the forgeries, bank notes 
figured prominently. In the list of professions of the crimin
als, -book-keepers, etc., head the list, with accountants 
second.

The following are the totals of a few specified crimes, 
also the number of professional men convicted and their 
occupation :-Destroying boilers and causing explosions 6 , 
breaking, entering and stealing, 68 ; counterfeiting, 8 r- 
gery, 85; arson, 35; the occupations are: clerks book
keepers, etc., 67; accountants, 7; doctors, 2; bank man 
age», 2; architects, 2; physicians, 2; a chief o pobce, in- 
surance agent, manager of loan company, priest, drugg , 
school teacher, attorney, dentist and veterinary surgeon.

.a* '
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?

A

GET 7 PER CENT.
Lfurn About

t

First Mortgages
Ifl

Secured bycomervaiivevaWj- 
lion, lull insurance, and ru$kj 
increase of property valoeM||| 

Your Inquiry will bdM 
I prompt, detailed inform sfgN 

and the m mthlv issues of Wi 
British Columbia Investor. - ;

NEEDED AT WINNIPEG.SALVAGE CORPS

k ttrss: *Li"ks
SS" r~raiw

gets a soaking, ruinous to stock; but I wi j tjje
that a high water pressure system without an a ry p 
form of a good salvage corps is bound to ca 
amount of damage.

if tv.Doni lioi Trust Cl., IS
328 i -ran St. Wed 

'/soeever. B. C. L

Newton building, with the 
main fire in the rear, a smart salvage corps

atsfsrJa.*a*
been the starter of nasty conflagrations and incalculable 
losses

In the case of the fire in the

-

I
If

CaWe Addrsss. Crskee, Viis much !salvage corpsA high pressure system without a 
like a house without a roof. &ICOCREHAN,

Charte.rd Accountants si 
r.O. BOX 1117. VANCOU' 

«Men of AMraO *• be Neeed te N.
TAUSTSM end LIOUIDA

rs

$°< •»« “*^3*5The fire manager

successor is Mr. James Lindsay Cru

F.C.A.
Hi*
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■
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h
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CLARKSON, CROSS A HELL1WELL
R.r.1. Chambera. Vancoovea, British Columbia 
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Mr. E. F. Bradley, of the Prudential Insurance Compaay, 
Port Hope, has been promoted to the office of superintend! 
ent with headquarters at Stratford. Mr. Fallon, also of Poe 
Hope, has been promoted to assistant superintendent at 
Lindsay, and Mr. A. H. Seymour, as assistant superintendent 
at Oshawa. Mr. F. H. Cornelius, assistant superintendent « 
Lindsay, and Mr Sherman Gifford will be transferred to 
Port Hope.

As a result of the Workmen’s Compensation Act, which 
goes into effect on January 1st next, premium rates for in
surance of employers’ liability will go up by 50 per cent, or 
perhaps more. The larger employers of Montreal are await
ing the announcement of this increase to take up consider
ation of a project of establishing a liability insurance com
pany among themselves in competition with the Accident 
Underwriters’ Association. 7

LIFE INSURANCE AND THE NEW BILL.

As a result of repeated conferences between life 
and the Government at Ottawa on the 

Act, many debated points

I

assurance men
subject of the new Insurance
have been cleared U^«ind not a few proposed features 
dropped. There still remain a few suggestions as to 
which apparently assurance men themselves are not 
agreed. One of these is the proposal to enlarge the pro
portion of policyholders’ directors on the boards of life 
companies.

Some, managers frown upon this proposal, seeing m 
it grave danger to the strength, or even duration of com
panies in case of a clash between the experience and 
scientific conclusions of actuaries and managers and the 
varying views of widely scattered policy holders. Others 
declare in favor of policyholders’ directors, with a 
proviso, however, that to give such directors the whip 
hand entirely would be going too far. Still others point 
to companies which are well managed by what is very 
largely a policyholders’ board. The proposal of the draft 
bill is that two-fifths shall be policyholders’ directors.

It will be remembered that the draft Act, Sections 
52 to 57, prohibit bonuses, prizes and increased com
missions based upon the volume of new business. Also, 
that no company may contract to pay commissions to 
any person in its service except solkiting agents. No 
loans or advances are to be permitted to be made by any 
company to agents except for travelling expenses 
against first year’s commissions. Such provisions as 
these are in a prudent direction.

Besides the annual statement which every life com- Mr. Doherty, of Thorold, got i 1,500 damages from 
pany has to make, a semi-annual statement in detail at MessrsyMcDonncll & O’Brien, for the death of his son who 
end June and December of its bonds, debentures, stocks | washed while operating^a#steam^shovel for the defendants, 
and securities purchased and sold and all loans paid and 
repaid. Then provision is made for the valuation once 
in five years by the superintendent of the policies of 
Canadian life companies and the Canadian policies rif 

and United States offices. And the price ou 
o| life companies who may not wish to 

in efery province is reasonably relaxed.
60 proposes definite re: '

Canadian company may 
right to do business abr 

tended that such company shall retaj 
at least equal to the amount of its Ha 
dian policyholders.

LIFE, ACCIDENT A

Mr. G. H. Meyers, manager of the Union Life at Glace 
Bay, N.S., has been appointed divisional supervisor of the 
GeM division. - 1

* * • •
11,

• •
H A noteworthy instance of moral decline is sho 

-_-j of M. C. Maclennan, agent in Halifax of a/Canadian 
life insurance company, who is missing, and is behind in hit 
accounts some $3,000, according to the superintendent, who 
has been looking into his books. The defaulting agent had 
studied for the ministry before taking up insurance, but for 
several years, like an “ ungracious pastor,” trod the prim- 

path of dalliance and got behind in his remittances. 
When suspicions had been aroused through his action, he 
forsook his wife, leaving her penniless, and fled with an
other woman, first raising money on his furniture, 
lennan was later arrested at/Dover, N.H.

in the
case

/
rose

Mac

D GUARANTEE NOTESCASUALTY1 - !
f Mrs. Bella Blower was awarded $ 1,000 damages in her

against the/Port Credit Brick Company for the death
f or :
- case

of her husband^
• * * #

J IJ
r

Mr. John McBain has secured judgment for $500, and 
/liis wife, Elizabeth McBain for S400, against the Toronto 
Railway Company, for injuries received in an accident caused 
by the negligence of the defendants in running one of their 
cars.the oBritish 

licenses 
ness

• • * *
A few minutes after getting word from Ottawa that he 

had been awarded $1,500 damages from Messrs. O’Donnell 
& O’Brien, for the death of his son Frank, a year ago in an 
accident on a steam shovel, Mr. Joseph Doherty, of Thorold, 
got a wire from Trenton stating that his other son had been 
fatally scalded while working on a steam shovel.

# * * *

The investigation held on the Chateau Frontenac ex
plosion bps been concluded, and the officials state that the 
accident was caused by the bursting of a feed water heater. 
At the time of the accident a boiler was being installed, hot 
it has been ascertained that the boiler was not defective and 
that the company was in no way responsible for the explo
sion.

busi-

upon the 
deposit outside of 

•oad' And it is in- 
n in Canada assets 
ibilities to its Cana-

£Sect
amount
Canada

!

'

NO CASUALTY NOTES.

[I !
* # # *

William Sellers, the /famous machine tool maker, was 
not noted as a public speaker, but when he ventured to say 
anything at engineering meetings his words were remem
bered. At a time when several boiler explosions had occur
red in the United States Mr. Sellers was asked to explain his 
theory of the cause of boiler explosions. The reply came 
promptly : “ Because the pressure inside is greater than the 

Mr. E. F. G arrow, of the British America Insurance strength outside.”
Company, and president of the Insurance Institute of Tor- * • » •
—-, has left Toronto for Winnipeg, to succeed Mr Lips- Thc Guarantee Company of North America has appointed 
comb as manager of the Manitoba branch of the British Mr Herbcrt p Gordon, recently of its head office staff, as 
America. | jts agent at Winnipeg. This step has become necessary

. from the steady growth of the business of the company
The regular meeting of the Actuaries Club of Toronto the Canadian West. This company, so well known, in bank- 

was held at Toronto on Tuesday, the subject of discussion j jng circles especially, in both the United States and Canada, 
was “ The Insurance of Under-Average Lives.” Mr. J. B. ! was established in Montreal thirty-seven years ago. In that 
McKechnje, A.I.A., of the Manufacturers Life, is president period it has built up assets of Si,475,300 and a surplus <* 
of the club. $1,033,043. - ■

. • • * *
1 ' :
m The Western Pacific Development Company, Ltd., Van

couver, B.C., have secured the services of Mr. C. C. Knight, 
of the Sun Life Company, at Regina, Sask., as managing 
director and secretary.

I—-v

« • • •

onto

• • • •
i i

I v 1 • • * • * • * *
Mr. George M, Thompson, of Winnipeg, Man., for the____  . . „  ................ . .. , At Ottawa recently, before Judge MacTavish, Mr John

past ten years connected with the Equitable Life of New Tayior of Madawaska got $500 damages from the G.T.R- 
York, leaves shortly for Calgary where he assumes the gen- Company for the death of his son Silas Taylor, killed last 
etal management for Southern Alberta m the interests of the November. The plaintiff claimed that Silas while employed 
Mutual Life of Canada. as brakesman on the G.T.R. in the Madawaska yards was

run over and killed because the engineer did not 10
the rules of the company. As no one saw the accident 
happen, the company maintained that there was no proof 
that the rule had not been kept. The jury found the «j* 
dence of the plaintiff sufficient to hold the company at fault 
and allowed the $500 damages.

• • * •
Mr. R. W. E. Buraajby, on severing his connection with 

‘ the Dominion Life Insurance Company was the recipient of 
a handsome watch «s a tnkgn of the esteem in which he was 
held by that company, j Mr. Burnaby entered on his new 
duties with the Imperial Life on Tuesday.

|I

I

Novi

TH

n
ft!

Tnm
Prt

HO

LEWI
G.A. 1

EX-

Ma

Pres’drl
M.

Vice-I
E. W. 1

Uw
f

Uei

1

Noti
upon th< 
for the 
that the 
oa and 1

The
Novembi

The
the elect 
at the h 
of Janua

Tore

The
for the 
Kerr La 
674; Ni 
053 ; Me 
Hudson
000; tot 
meats s 
646 tom

In
•316,21; 
5,129 to: 
25,700 t

P
suitab

Fi
of che

WEST

The
Compan 
actually 
not iacl 
director; 
been _ 
$300,000 

is that 
year to 
stantial 
tors to 
the coir

P(i!

!

■

- ■



-
THE PRUDENTIAL INVESTMENT CO., LTD.

DX1ICTOSI
THOS T. LANGLOIS, Vancouver

____ à C Permanent Loan Caj
- V.— pacific Const Fire I 

Present National Finance Ca, Ltd.;
HOXa H. V. BULYEA. Edmonton 

Ijcutenant-t governor of Alberts»
DAVID W. BOLE,

riL»rtm‘ National Drag and Chemical Ca; Ltd.
LEWIS HALL, D.D.&, Mayor of Victoria. 

tlA. McGVlRF, D.D.S., M.P.P., Vancouver DC^ALJ) JAMES RAMSAY. Vancouver 
Plaident Dominion Biscuit Ca 
GEO. I. TE1JER, Vancouver 

Haaacer Q, C. Permanent Loan Co 
L D. TAYLOR, Vancouver 

Plaident World Printing A Publishing Ca, Ltd. 
tf. DesBRISAY. Vancouver. Merchant 

Jas. A. McNAIR, Vancouver 
Vice-President Hastings Shingle Mfg. Ca 

e w. LEESON, Vancouver. President E W.
Lesson Ca. Ltd., Wholesale Merchants 

HON. A. E FORGET. Regina 
Lieutenant Governor of Saskatchewan.

$ |
Ca; Hie Directors of The 

Ca, Limned, having a t of
Can-prevailing

of the wot of itsada. and
itni
Western Provinces afford 

W for the profitable in'

L la order to take advam
w port unities afforded for makiH| 

its shareholders, a charter ha*
"The Prudential WvrMmrei 
under the C ompanies Act.

The Shares are now offrrodjfarÎMle’nt |100 
- per *are, together with a pi*** P”

share. Terms of payment h)M|i «men arranged 
-• to cover a period of four g rand (MS s*8|ling in 

V es tors to subscribe for a Urgm S*i luffif share 
ban couldotherw .se be secu«|< 1

WHr

Mz
for

m

DWANT
. Advertiwvaents uadar this heediag win he Kcr^ei 
rata: "Peeitioa Wanted " ad VS., oo. ernt prr Weed «
Wasted" adv»„ two mala per weed each lasetlroa ; A# 
two conta per word each iaoertroa. A minimum charge -» 
wdlh.mad.ia

let *Hwi - ^1».

.1every case.

wICECc I FIRE INSURANCE POSITION desired bv 
who has had twelve years’ experience with two it 
panies. Will undertake next final examination

.... , __ accountants’ degree. Thirty-two years of - ji
Notice is hereby given that a dividend of two per cent City 0f gome good company prcfhr

--- =«» «* «»«*>»
that the same will be payable at the Bank and its branches, 
os and after Wednesday, ist December next.

The transfer books will be closed from the i6th to joth ^ rates.
Refer any bank or business boose here.

DOW FRASER ft COMPANY, LI

accountant 
.id in g com- 
r JEartrred

Etes
s
i

- -
LIVE FIRM, business getters, with .

for reliable Fire Company who wi
ns.

e busv

diiiiWd, .mo.
fe.SC.

November, both da vs inclusive.
The Annual General Meeting of the shareholders for 

the election of directors and for other business, will be held 
at the banking house in Toronto, on Tuseday, the nth day 
„ J-MW ~L TWarnjm kuto., o’cUvk

ALEXANDER. gJJD,--------^

Mortgages. ' ...
__________________ Refer to any bank or business bouse hei

-itfrf
1,0* n Com- 
Rggl Estate 

S to loan on
lg|l* Iff

Fftgblt ‘hed
r

■eon.

>r*.-
Toronto, 28th October, 1909. ^

1900.
DOW FRASER ft COMPANY, LCOBALT ORE SHIPMENTS

The following are the Cobalt ore shipments, in pounds, 
for the week ended November 13th:—Drummond, 230,000; 
Kerr Lake, 180,150; Crown Reserve, 61,720; La Rose, 4$*,' 
674; Nipissing, 449,921 ; Drummond, 100,000; O’Brien, 64,- 
053; McKinley-Danagh, 46,700 ; Nova Scotia Cobalt, 40,000; 
Hudson Bay, 60,225; Trethewey, 75,000 ; Temiskaming, 00,- 
000; total 1,880,443 pounds, or 940 tons. The total ship
ments since January ist are now 51,292,278 pounds or 25.- 
646 tons.

In January 190* the camp produced 158 tons, valued at 
8316,217; in 1905, 2,144 tons valued at $1,4731*90; in 1900. 
5,129 tons valued at $3,900,000; in 1907, 14,040 tons; m 190», 
25,700 tons.

ifccV
#>-

inWANTEO.—Thoroughly reliable man, 
handling Stocks and Bonds. Office position:^ 
era concern. Must have references. Goody 
good man. Apply in first instance to 
Times Office, Winnipeg, Man.

g West 
1 for a 
onetaryfair il

MÉ expert 
Mes), one 
ill broker.

WANTED.—Gentleman, aged 27, with tel® 
ence of the Fire Office work (with British CoM 
rear outdoor, seeks position with good office < 
Capable of taking charge of office ; excellent 1“ 
71, Monetary" Times.

Box

j™
ty’s sur- 
1. Van- 
ob, and

joughout 
eutenant- 
I. Braid, 
f, W. F. 

Jerk and 
Hi. Short 

Dt .'ton is •> 
fffimal sec- 
I ip a recent

capital and with a good reserve fund. The <MM 
plus funds will be invested in high-class sedH 
couver is to be the head office of the WestMp ; 
branches and agencies will be establi<he* 
Western Canada The provisional directors aT 
Governor Bulyea, of Alberta ; Messrs. H. Abb 
R. P McLennan. W. H. Armstrong, G E. 1 
Salisbury, C. A. Godson. C S Hameom, /L 
V. C. James, of Vancouver; W. R. Hull. Cal 
and J. A O’Neil Hayes, Edmonton. Mr. C. 
provisional manager, and Mr. V. C. James, 
re,ary. Tbi* company’s prospectus was anal 
issue of the Monetary Times.

WESTERN LANDS
PRINCE RUPERT. Several blocks of acreage

suitable for sub-dividing. _ , ,
FORT GEORGE. On the G. T. P , a large tract 

»f choice land. A bargain.
43 VictoriaRSt!KTORONTO.

WESTERN UNION FIRE INSURANCE COMPANY.

The organization of the Westem Union Fire Insurance
«tuaTyclosS*dP^^S.œ,^,SwoCnhnlqf stock, which does The captain and officers of the S.S. “»eM#vp ^en 

not include the large blocks which will be taken by the hHd blam,worthy for the recent wreck Th#|<*fP>» **"*" 
directorate, or a considerable amount of stock which has ,his decision are a« follows 1— An error If rOMpass doe 
Wn promised but not yet written. Up to date, about to ^ tons cf iron in the cargo; 2—neglect « fM# precau-

in taking soundings ; 3—*** sufficient fdl4W»nce for
1 idt mrnt of 
t« bearing 
àBl a half
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Nova Scoft* W. E. Thompson, Sovereign Fire Ass®.
Co., Halifax, N.S. ; C. H. Mitchell, Acadia Fire Inror- 
Co. Halifax, N.S. ; Geo. E. Faulkner, Western Ass®.

i INSURANCE WITH UNLICENSED COMPANIES.

Farther Replies from State Superintendents ol Insur- 
Show that Canadian Companies Are Not 

Seeking New Principle.

ance
ante vo., 11 am ax, , uw. '««‘wn n.ssux-
ance Co., Halifax, N.S.

New Brunswick. F. J. G. Knowlton, Springfield Fire 
Insurance Co., St. John, N. B. ; G. O. Dickson Otty Law, 
Union & Crown Insurance Co., St. John, N.B. ; W. J. Fen- 

In a recent issue of the Monetary Times reference was {Qn^ Atlantic Mutual Fire Insurance Co., St. John, N.B. 
made to replies received to its inquiries from the Supenn- Quebec.—J. Gardner Thompson, Liverpool & London A 
tendents of Insurance in the States of Illinois, New York and Q^be Insurance Co., Montreal ;. Wm. Mackay, Royal Insur- 

Replies have now been received from several

IKance
JM

out
Si

Michigan. Replies have now been received irom scvc.a. ance Co., Montreal ; R. MacD. Paterson, Phoenix Assurance 
commissioners. With few exceptions they say that their j- Qf London. Montreal ; Harold Hampson, Insurance Co. 
State has a law similar to that asked for the licensed msur- ; of Xorth America, Montreal ; T. L. Morrisey, Acadia Fire 
ance companies of Canada, under which any person not able lnsurance Co., Montreal ; George Armitage, Stanstend k 
to obtain a sufficient amount of insurance upon his property sherbrooke Mutual Fire Insurance Co., Sherbrooke ; Thomas 
from companies regularly licensed by the State, can then f Dobbin, Quebec Fire Assurance Co., Montreal, 
seek insurance with unlicensed companies. The insurance Manitoba, Saskatchewan and Alberta. — Thos. Bruce, 
companies licensed in Canada are evidently asking only for North West pjre insurance Co., Winnipeg, Man. ; C. S 
something that is the law in the majority^ the States across Riley> Canadian Fire Insurance C0.7 Winnipeg, Man. ; F. W. 
the border. Pace, Manitoba Assurance Co., Winnipeg, Man.; C. W.
Fire and Imprisonment. Brown, Brown, Clarke Agency, Winnipeg Man. ; A. F.

« vt/e Kflirvf» ” writes Mr W L Clayton, Commissioner Kempton, Occidental Fire Insurance Co., Wawanesa, Man.; 
of Insurant* 'for* Colorado, “ that the provisions mentioned P. McAra, general agent Regina Sask. ; J. Cornell, Central 
in your letter are proper but doubt very much if the annual , Canada Fire Insurance^ Co., Brandon Man 
reports of business placed in unlicensed companies which general agent, Edmonton, Alta. R. R. Jamieswn, Calgary 
the insured must furnish, can be secured without a great Fire Insurance Co., Calgary, Altir, J. H. Grayson, general 
deal of trouble. This department is unable to reach un- agent, Moose Jaw, Sask. ; Wm. 1 oole, general agent, Cal- 
lieensed comoanies which' carry on their operations through g ary, Alta.
the mails. If any of their representatives attempt to do - British Columbia.- W. S. Holland, Anglo American Fir* 
business in this State, the law provides for a fine and 1m- Insurance Co., Vancouver, B.C. ; A. McC. Creery Phénix In- 

•snnment fr surance Co. of Brooklyn, Vancouver, B.C., F. W. Rounsc-
Mr F H McMaster, Insurance Commissioner, of fell, Phœnix Assurance Co of London Vancouver, B.C.; 

Columbia says': “It appears to me that the tax on pre- Richard Hall, Liverpool & London & Globe, Victoria, B.C.; 
miums collected by unlicensed companies would be of no J A. Turner general agent, \ ictona. B.C., W. A. Lawson, 
avail and that it would open the door to considerable fraud Phœnix of Hartford. Victoria, B.C. 
and; it would also fail to protect the companies which were 
licensed.”
No unauthorized Companies In Florida.

“ No insurance company,” states Mr M. V. Knott, State 
Treasurer, of Florida, “is permitted to write business in 
Florida until it has filed a satisfactory financial statement, 
received a certificate of authority, and paid the license taxes 
required by law. Any unauthorized company writing busi
ness in Florida, oqr any agent of such unauthorized company 
writing or soliciting business in the State, is subject to 
fine of double the amount of license tax required, or impns-
0hm^dr. ]■ XV. Keefe, Deputy Insurance Commissioner of 

* Idaho, informs the Monetary Times that “ all companies 
transacting business in Idaho are required to ^
the Corporation and Insurance Laws of Sta*e- 
all companies transacting business in Idaho before bong 
authorized by the Insurance Department do so unlawfully.
There is no provision for, or taxes imposed upon such com
panies. We have had some little trouble with wild cat, or 
unauthorized companies transacting business in this State.
Such companies in the majority of cases operate entirely 
through the mails, and there seems to be no way in which 
the department can get at them. Wherever we find an urn 
authorized company transacting business in this State 
through a resident agent, we immediately prosecute the 
agent, a penalty of a heavy fine and imprisonment bemg 
provided in our laws for these offences, "which goes a long 
way to'prevent violations of this nature.
Defc?f^Ve ^le^sTmonthf^Bulletin," says the Commissioner 
of Insurance of North Dakota, Mr. E. C. Cooper, “ setting 
forth whatever has happened during the month in the insur
ance field that would be of interest to the public, and in this 
Bulletin it has been our custom to publicly warn people of 
the State against companies not authorized by the depart
ment to operate herein, and also agents attempting to solicit 
business without proper authority from the department.
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SkIMPORTANT INSURANCE CHANCE.

The Canadian Financiers, Ltd., of 632 Granville Street, 
Vancouver, have absorbed the old-established fire insurance 
business of Burnett & Son, located at 533 Pender Street, in
cluding the agencies of the National Fire Insurance Company 
and the Phoenix Insurance Company, both of Hartford, Conn. 
These companies are among the substantial fire insurance 
companies operating on the continent, the combined assets 
of the two companies being over #20,000,000. They paid 
dollar for dollar in the San Francisco fire.

The Canadian Financiers, Ltd., has a trust charter with 
an authorized capital of $2,000,000; $300,000 of which has 
already been subscribed for by some of the largest property 

in the province, which places the company in a good 
position to represent the above insurance companies.

The directors of the Canadian Financiers, Ltd., are: Pre
sident and general manager, Patrick Donnelly, Esq., presi
dent Vancouver-Prince Rupert Meat Compeuy, Vancouver, 
B.C. ; Frank Burnett, sr., late of Burnett, Son & Company, 
Vancouver, B.C. ; Andrew Gray, Esq., proprietor Mann* 
Iron Works, Victoria, B.C. ; David H. HaySj Esq., sole sales 
agent, G.T.P., Prince Rupert Townsite Company, Prince 
Rupert, B.C. ; John T. Phelan, Esq., superintendent Yukon 
Telegraphs, Vancouver, B.C. ; Aid. P. A. Raymond, Esq., 
manager J. Raymond & Sons, Lime and Cement dealers, 
Victoria, B.C. ; Albert F. Arnold, Esq., secretary and man- 

Real Estate Department, Vancouver, B.C.
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RECENT FIRE#.

The following particulars are gathered fro» 
first Press reports of conflagrations. Upon these are 
instituted further inquires, which appear under 
heading ** Additional Information.” c

t_/4ALL CANADA FIRE INSURANCE FEDERATION.THE Nixon, Ont.—Grand Trunk Railway depot ; cause, spark 
from engine. . ._

Rook wood, Ont.—Church ; cause, coal oil lamp expi 
sion : damage, about $350. .

Belleville, Ont.—Lazier’s mills, about two miles new 
Belleville ; cause unknown. . r.

Montreal, Que.—Premises of the National Drug & vnero-
Wallaceburg, Ont.—Dry kiln and heading mill of the 

Wallaceburg Cooperage Company.
• St. John, N.B.—Shantv belonging to the Van Horne 

late ; unoccupied, and of little value. .
Medicine Hat, Alta.—Prairie fire north west of the 

damage unknown ; being investigated.
Cartwright, Man.—Anglican church : cause, f«Nw w 

plosion ; no insurance; building gutted. _ r
Lunenburg, N.S.—Steamer Mascott. owned by Lap 

W. Xass; damage $500; no insurance.

The following gentlemen compose the general committee 
of the All Canada Fire Insurance Federation, whose laud
able objects have previously been explained in these columns 

Ontario.—D W'ismiller. London Mutual Fire Insurance 
Co Toronto ; J. N. MacKendrick, Gore District Mutual Fire 
Insurance Co.. Galt ; A. M. M Kirkpatrick. .Etna Insur
ance Co: . Toronto ; Thos. Walmsley, Queen City Fire Insur
ance Co.. Toronto ; Frank Haight. Waterloo Mutual Fire In
surance C., Waterloo. Ont ;• H. H. Beck. Anglo American 
Fire Insurance Co.. Toronto ; John B Laidlaw. Norwich 
Union Fire Insurance Societv, Toronto. Ernest F, Gunther, 
•secretary Ontario Committee. 17 Wellington Street. East, 
Toronto.!

Vm

ical Company; damage $2,000.

Geeer.1

Prince Edward Island. -John MacEachern. general 
agent, Charlottetown: F. W. Hyndman. Guardian Assurance 
Co., of London, Charlottetown; Horace Haszard, general 
agent, Charldttetoipn. W
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insurance $ 100 in Western Canada Fire Insurance Com
pany. . _

Moncton, N.B.—The I.C.R. rest house; destroyed, with
C°ntQwbec, Quo.—Brick building occupied by Messrs. J. L. ' Stratford, Ont.-Stable of Commercial Hotel, owned b, 
LachanceLtd. ; two outbreaks. Mr J. J. Haggarty ; damage on stock $93, insurance $*»

Rivers, Man.—Blacksmith shop adjoining roundhouse; in Western ; damage, on buildings, $9,050, insurance Si^eo 
damatte $6,000 ; insurance is carried ; amount unknown. in Perth Mutual. ... ,
mach.ï?ethel,TrnerAS*s^,erwase fined tor S^usmgtfi”e.hm® pied^y ^George Patterson ; cause, defective fl“;E

SX'te M tsss.
London, Ont—Plant of the Ontario Spring ft Bed Mat- Nova Scotia, $500; Ontario, $300.

•ress Company ; damage estimated, $20,000 ; insurance, Kingsbury, Quo.—Lumber dry kiln, owned by Messrs.
$26,000. , . Williamson and Crombie ; cause, unknown ; damage-on

Ouncreaf, OnL—Post office, general store, residence and stock $500; on buildings and machinery $3,000; insurance, 
workshop belonging to Mr. Arthur Barclay ; damage $7,«x>; on st^ck) nothing, on buildings and machinery $1,000, in the 
no insurance. , , following companies: S. S. Mutual, Dominion, R. D. ft Y.

Brantford, Ont. — Cellar in residence of Mr. Edward Mutual, Rimouski, Ontario.
Curran ; cause, spontaneous combustion in chicken incuba- gimcoa, OnL—Opera house ; owned by Mrs. B. Cam-
tor; damage $100. ' mell ; cause, unknown ; damage, on stock $1,000, on build-

Vaneouver, B.C.—Basement of Messrs. Sherwin-Wil- jngs $9,000 ; no insurance on contents ; occupied by Mr 
liams Paint Company’s building, with stock of paint, ods, R w Wallace. Norfolk House ; owned by Mr. Ira White- 
etc. ; cause, unknown ; damage over $1,000. head; cause, unknown ; damage on stock. $6,000 ; on build-

Peterborough, Out.—Building known as City Hall ; cause ings. $10,000 ; insured in the York Merchants for $6,30001 
unknown; damage about $500. Municipal buildings ; cause, j sfock, and $8,000 on buildings, 
cigar thrown among papers ; damage, $2,000.

Balgonle, Bask.—Balgonic Hotel, owned by the Calgary 
Brewing Company ; cause unknown ; daiuage $30,000 ; in
surance in three companies amounting to $ 10,000.

Aylmer, Old.—Barn, owned by Mr. A. Calhoun ; damage 
on contents, $160; on buildings, $600; insurance, on con
tents $50; on buildings $400, in the London Mutual.

North Bay, OnL—Sawmill of the Glen Lumber Com-

Messrs McIntosh & Sutherland, dry goods merchants, and 0f jute bagging saturated with oil. 
the post office; there is no insurance on the post office fit- v * * * «
tings and supplies. .■]. , The Rochester German Insurance Company, of Rochester,

Harding, Man. — Livery barn of Mr. Jaspar, general has licensed to do business in British Columbia,
store of Mr. F. C. Dunn, and hardware store and warehouse * ’ R Wagborn Vancouver, is the company’s attorney.
0f Mr. VV. V. Stevenson ; cause unknown ; damage, $16,000, -* •
inSUT^.tt°Onl-^rehouse belonging to the Smith Man- Richard Y. Price pleaded guilty at Barrie OnL, to.m-

ft ft

Park Avenue Methodist Church. . ,_D r .
Welland, Ont.—The Adam Garner farm, owned by Mr. jbe October report of fire losses for Victoria, B.U, is a* 

Harry Nickerson ; cause unknown ; insurance, $400 on the follows :_Loss by fire on buildings, $135; insurance on 
building, and $200 on the contents in the Bertie and Wil- bulWingS) $5>3oo; loss by fire on contents, $2$ ; insurance
loughby Fire Insurance Company. . on contents, nil.

Hamilton, OnL- Residence of Mr. William Dillings , - - -
i, clothes hanging above oil lamp ; damage $200. bum- 
residence of Mr. Chas. Kime ; cause, unknown ; damage

I@
!

FIRE AND MARINE NOTEE.

A carpenters insurance risk of $100,000 has been placed 
work of reconstructing the damaged wing of theon the

Parliament Buildings, Toronto.

Wi

AU

The Northern Assurance Company, of London, has ap- 
pointed Charles R. Jeffrey home office fire superintendent, 
in succession to John R. Robertson, recently appointed resi
dent manager in Aberdeen.

cause 
mcr l
$1,500; covered partly by insurance.

Kantvllle, N.B—Wooden block occupied by the follow
ing Mrs. A. C. Moore, damage $2,500, insurance $1,500; 
Mr A. L Hardy, damage $1,500, insurance $500; Mr. R. O. 
Campbell, damage $1,000, fully insured, cause, oil stove ex-
pl 'Brampton, OnL—Haberdashery store of Messrs Quinn 
ft Birke ; damage not estimated ; insurance, $2,200, in the 
Norwich Union and Queen City companies. Book and sta
tionery store of MF. H. Schooley; damage unknown ; insur
ance $2,500, in the Waterloo Mutual Insurance Co.

Barrio, OnL—Offices of the following :—The Bame Gas 
Company ; Burton! & Brother, lumber dealers; Mr. F. T. 
Grafton, insurance'iagent ; the Crystal Moving Picture Show ; 
the G.N.W. office ; Mr. R. J. Fletcher, C.P.R. agent and Mr. 
Thomas Armstrong^ agent; total damage will amount to 

Residence of Mr. S. J. Guthrie ; damage

0Mr. C. W. Nash, Winnipeg agent of the Pioneer Fire In
surance Company and the Colonial Fire Assurance Com
pany, has bedn appointed general agent for Manitoba of the 
Rimouski Fire Insurance Company.

A]
The Compagnie d’Assurance Mutuelle des Industries, bas 

been authorized to transact in Quebec mutual insurant» 
against fire, lighting and accident to machinery. TBB^mi 
pany’s head office is at St. Philemon, Que.

• * * *

The Merchants and General Insurance Company wffl ap
ply for a Dominion charter authorizing them to transactnre, 
ocean, inland marine, inland transportation, 5ick ’ 
guarantee, accident, plate glass and steam boiler insurance.

• * * *

•a

about <20,000. 
about <700.

Winnipeg, Man- Slot machine parlors of Mr. W. E. Mc- 
Ewan ; cause, carelessly dropped match ; damage, $700 ; no 
insurance. Greenhouse, the property of Mr. Duncan Math- jhe annual report of the Marine Department shows uut 
eson; damage $-50; no insurance. New union depot; cause , ^ Canadian registered sea-going vessels, with a
blow lamp used by workman damage slight. Residence of tonna of,6 wcre wrecked. Thirty-eight lives were lost.
“r.tAFi/e fnsuranc; Com^ ^

' * * * a total property loss of $340,910. The total n'UB * ,
ADDITIONAL INFORMATION CONCERNING FIRES vessels in the register books of the Dominion at the first ^

ALREADY REPORTED. the year was 7,602, measuring 702,324 tons, being an
___ , j crease of 74 vessels and 3,636 tons during 1908. ine ■

Montreal, Que.—National Drug ft Chemical Company ; bet of steamers was 3,084, with a gj"?.ss ^as $W
cause unknown ; damage $2,500; fullv insured. tons. The estmiated value of Canadian ves~ * £

Merritt on, Ont.-House owned by Mr. W. Lesson and un- ; 069,720. The number of new vessels built and regwe 
occupied ; cause unknown ; damage $500; insurance $400 the Dominion last year was 304, measuring * 
in The Sun CompaBy. register, and valued at $1,304,235- Canada stiH£>aint ^

Winnipeg, Man.—Warehouse of Mr C. H. Newton ; dam- place as tenth among the mantime nations of the »orw ^
age to building $ 18,000, insurance $32,000; damage to con- spect to tonnage. During the year 27 new lightno —_
tents. $41,500: insurance about $34.000. established. Reports show that since the St. Lawrence ^

Calgary, Alta.—House owned by Mr. G. Mamini and oc- channel was begun the total expenditure up to the

PI —
[Ê
j IWSUB

T1
last ye 
ed froi 
poses , 
with $ 
$160,5, 
and Li 
Londo-cupied by ^Irs. Van^ermeer ; cause unknown ; damage $100; 1908 has been $10,709,993.
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the loyal legion co-operative
INVESTMENT CO., LIMITED

Incorporated under the Laws of Edmonton, Alberta. Qaiada.
Authorized Capital g

Depository. The Traders Bunk of EdroooM».
INSURANCE
REAL ESTATE 
STOCKS

nice Hropasifioe» will «ara ij per <**•• LOANS | 

**,ww,u.lw«.Bp.rticri«. BONDS :

z. w. MITCHELL, Seo.-Tre»e|
EDMONTON, ALBERTA, CANADA ____

COLLECTORS made!on cpmm,«io 
LANDS valued. | |

FARM LAND for eale. 
GENERAL FINANCIAL BtSINtSS

H. M. CHERRY
CHARTERED ACCOUNTANT . 831 R

Ontario L
__ Awe.

Brandon. Man. The Safest Possible System for 
Investment in the Safest and 
Best Value-Increasing Proposi
tions in Western Canada.

240 J

0. NEFF
moosomin. sash.
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a jj | ig
Officers of the British Columbia Company Mr wba‘ 

ever agreements are entered into between the Management* 
of that company and the New Dominion Coppet Company,xrr srfi
pany. That no plans for an immediate conso|glat>«ti °» ,be 
two companies have been made is inferred frc^the 
a contract is being formulated hr whrch iIm- 
Dominion Company will be purchased outright^ “*Bnt.sh 
Columbia Company. The presidents of the 
have been authorized by the directors to
ment. All points of the contract, have be
by the managers and presidents of the
exception of one matter which involves adifereMeofio 
cents a ton, which will be submitted to arbitration* • <*■- 
pronstsa cannot be reached between the officers. j

US CRAIN EXCNARCE RLOC

Phone M. «S»
WINNIPEG, MAN.

C. W. Nash
IKURMCE fc FINANCIAL A6ENT that

Poses of taxation. At the head of the list stands the Royal. 
*tth <210.562, next the North British and Mercant 
•160,500, followed bv the Commercial Lmon the Lond , 
»d Liverpool and Globe, the Guardian, and the Phoenix
London.
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CORPORATION LTD.
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OFFICERS:—Hon. W. C. FvrnnnLano, Freeid.nl; Majoa H fcmion 
Vlce.Preiid. nl ; V. P. Oolim. Manager Inauranc, Depart menifc Ft*. Coce 
Sec,Tiea»urer ; Minton Man,ill, Man. Director, London Snttt D, H 
TsLraBD. Asm. Ma ns* In* Director

DIRECTORS:-Hon A. P McNan ; P. A. Bums SaekMooa ; M. C 
MacVican.
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Voodoo, England
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COMMERCE and TRANSPORTATION1 r
T1-

BUSINESS : and is doing more business in seven months than either
I Philadelphia, Baltimore or San Francisco does in twelve.

.... To hold this business and prepare for its increase the
In Seven Months Than Does Baltimore, Philadelphia or facilit;es 0f the port must be courageously increased.

Will be Best Port in Realizing the importance of these facts the Commissioners
have had prepared during the last three years a broad na
tional scheme, which may be worked out consistently during 

... . a term of years. This scheme has been unanimously ip.
It is fortunate for Canada’s commercial interests that pM>Ved and recommended by a board of distinguished Cana- 

such a man as Mr. G< W. Stephens is one of those directing d-jj| engineers. The scheme :— 
the destinies of the port of Montreal. It is imperative that fer Future Improvement»
our port development shoulfl keep pace with our trade and .
commerce. At the same time it should be seen that ports $ will lessen St. Mary’s current so that water porter- 
on the North American coast, other than C^dl^"’ .sha*1 age from 0ne end of the harbor to the other may be pos- 
not hold forth too many superior attractions. Mr. Stephens,
at the Montreal Canadian Club on Monday, traced t e evo- ' wdj give an all-the-year-round railway service Iron 
lution of port development in other courants - Point St. Charles to Bout de l’lsle, open on equal terms to
that Montreal can hold its own by following a progressive railway doing business in Montreal.
policy. . ; < . / , • 4. Will create manufacturing and warehousing sitesEurope has developed her ports on a scale in keeping 4-
with future requirements he said, while Amenca is ju Direct rail connection over all lines with every part
realizing that her terminal facilities have in every case been w .
frightfully underestimated. It has been **• jj (b) Deep water wharfage available to all ocean lines
maxim that a point may become the point of commercial >> ^ t
interchange on a large scale, provided certain essentia con- Water access by way of the canal system to Wester»
ditions exist to make it so. These conditions have been "dtheUmtedSta.es.
stated to be:— $ Will create low-priced power for the movement of

harbor equipment, grain elevators, etc
6. Will reduce the handling charges on every ton of 

freight coming to the port.
When completed Canada will possess a national port, 

created at a less Capital cost than any of her rivals, aad 
having advantages not to be found in any other port ia 
North America."

■

MONTREAL PORT DOES MORE 1

Exp
Lit*San Francisco in Twelv$

North America. t/

# h
1. Will double the capacity of the port

W1Ï «

AG]
poin

.

GO!
- Condition» 1er Commercial Interchange.

1. The production of goods in the hinterland, which 
, may find by way of the port a market in the world outside ;

the richer the hinterland and the larger the flow of goods, 
the greater the possibilities of the port.

2. Up to the limits of the opportunity offered by this 
hinterland a port ii great in proportion as it develops the 
facilities for the flow of commerce and reduces the fnction 
incident to the breaking of bulk and the change in the 
character of «he agent of transportation.

A prominent port authority has * Many financiers, who, during the last few months have
“pump, the efficiency of which is high in proportion as the Byritish Coi„mbia have said that a splendid field for
stream of liquid commerce it delivers is great andthJ^“ profitable investment is available in the Fraser-Valley dis- 
of operation low. In what position is the St. La rence { . Ten r$ Winnipeg was the only Western city
route, the port of Montreal and the of water- ^ ^ Jg mJ£t$ of gj** Britain and the East; bet
ways reaching the heart of this continent ? asked Mi\ . . coast cities are recognized throughout the mont-
Stephens The oceah highway possessed by Canada pi t world as worthy of consideration—not only for Cat-
the North American continent to a depth of 1,000 miles, and y industrial and mercantile centres ; whence
Montreal is approached by ***<£“£'SS ÎTthe British Empïe can be trans-shipped m »D 
at the point where the St. Lawrence River meets the ocean. world New Westminster, is only now extending
This channel is lighted and bu^ed by « system of high many SE£5 ft possesses, and ad-
power shore lights, lightships and gas buoys, which have ? nossibilmes in commercial circles generally,
earned for the St. Lawrence route within the last five years vertising its jx.ss.bim.es ^in Rlv„ mills Completed

-s - - =■ ss-ts
K‘ver- [ water in one month, 7,200,000 feet ; amounts shipped by ran
Deepest Canal System en Continent. in ten hours, 500,000 feet; largest number of cars loaded is

Connected with the St. Lawrence route and converging len hours, 25; ocean-going vessels loaded, 14; hands *■- 
at Montreal, Canada possesses the deepest canal system on ployed (various departments) about 1,500. ,
the continent, reaching the western cities of the United There are many other large lumber mills, shingle
States. The territory tributary to the St. Lawrence route, iath mills, sash and door factories, a wooden pipe taCTMT, 
and from which thtj present business of the port is made up, and many kindred industries, all of which assist in an 
is equal in area to the whole of Eurojie. Project the St. cing the commercial prosjierity of the city. The 
Lawrence ship channel across Europe, beginning at the and canning industries likewise employ many thousands « 
North Sea, and Russia would then have direct access to the 
ocean.
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CANADA’S PACIFIC FRESH WATER PORT.
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Ownii 
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f 1-V i. s. 1
Director1

Tie H
!

■
.4

men.n. 1 j The only railway-car building shops in Western Çanad*
“I have endeayored to show that European ports have are established here -, the plant of which is being largwj 

been develojied in sipite of great natural disadvantages and increased. Westminster distillery is one of the larges ^ 
at enormous capital costs,” continued Mr. Stephens. “I Canada, whilst the brewery ships its product along the e»“* 
have endeavored tojihow that rival ports in the L nited States Pacific seaboard- 
are being develo(>ed with the aid of immense outlays of 
money, and are largely controlled by corjxirate bodies, 
whose interests mitri naturally predominate.

M. BUIF if Nil*

scattered through^Brickmaking and creameries are 
the district, likewise planing mills and lath factone • 
it is as a great fresh water port that New W '-strains _ 
become world-known; although its great agricultural 
mineral dejxisits, and coal fields ( shortly to be opened P 
projected railway systems), will undoubtedly matensoy 
crease its wealth and population.

It is but thirteen miles from salt water ; and 
the Fruhling dredge has opened up the sand banes (i ^

' splendidly <-<|uipi>ed, and is being consistently improved, the Fra^r mouthto a ^epth of 24 fttt , low ”'by cap»»5 
lighting of the channel between Quebec and Montreal alone of Westminster » will naturally be utilized more by 
having added sixty days to the season -of navigation. The an^ shipowners from all parts of the 1 - of d**f
port of Montreal is the only port in North America owning Already, the knowledge of its hundred annf»c-
outright 36 miles ojf river frontage free from vested interests, water frontage has attracted the attention ma / , 5t fee 

*-^The port of Montreal is now doing a larger business turers, who have made large purchases within K 
" m value jx-r month than Boston. Galveston or New Orleans, months.

el

Controlled by Canadien People.
“I have endeavored to show in contrast to this that the 

port of Montreal has been, and may be, develojied at a 
fraction of the cost of her rivals.

“That the St. [Lawrence route from the sea to Montreal 
is owned and controlled by the people of Canada, has been
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AN ATTRACTIVE INVESTMENTTHE PRUDENTIAL LIFE Etes?
Insurance Company

WINNIPEG
The Empire LoanCo. invite subscriptions for their
DEBENTURES BEARING 5 PERCENT.head orncE

Experienced Agents with ability required. 
Liberal Contracts to first class men.

payable Semi-annually for terms of from one 
to ten years in sums of $100 and_ppwards. 

APPLY TO
THE EMPIRE LOAN COMPANY

WINNIPEG. - - • CANADA.

G. B. MINES, Managing Director

. Hf-1
The STANDARD TRUSTS COMPANY

!h

Winnipeg Fire Assurance Co.
■

------ ---- £ I

EsSarfea
^WINNIPEGHEAD OFFICE I. T GORDON, II». M.F.F.. 
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AGENTS WANTED at all Western 
points. Apply

I fcaolitiee 1er the 
of » Traits
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Cot. Fort Sc mmà Portae* A*a,
L. H. MITCHELL, Secretary
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TliWesturn Trust Co,
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It».J. H. Lamarr -
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COMPARYTHE CHEAT-WEST £2

OLDFIELD. KIRBY & GARDNER,
Real Estate, Insurance 
and Rnanctnl Agents.

i. ■"*•436 Main Street, Wlnel
OeetteL sununn

TW Company declarad it. Thirteenth dmdwd 
ck at the rata of nine par cant par annum for the halt

*»"—w*.
Report wffl be mailed oe_ep^li«boe. 
n First Mortgage oe Reel Estate <* ™

sim*.»

T=vrafactwriSreoALTiee i—Site, www*
J*«, i«h. »te9.

KU !te3=:wiSOI Main Slreel.drawal without notice.
J Our latest Annual 

Mary to loan oo
V•ahte and

________________ _____________________ —.------------
II. ALDOUS CUlaAddtete, ‘Matas * *

Montague Aldous and Lamg
313*315 Naoton B olid In,, WINNIPEG. Moollobe!

. INVESTMENTS - LOAMS
■tee»

l irsi.’Tr'ff d.
Director of the Bank of, g,- President Stuart Klertricnl Co.; B. L. Taylor, 

>7h "Alanaader. Beq. SecretaryDrugmat ; Jam* Stuar 
Ite-.Barri.ter ■< Law ;

I
REAL ESTATETil Home Investment and Savings Association

. seoo.ooo 
$836.000 

• S1BO.OOO
4I«Y Debentures for Sale In Amount, of $100 anTMuhipCs 

1 ’ thereof. Interest Payable Half-Yearly.
HeaU Office, WINNIPEG, MAN.

W. A. W1NDATT. Mgr

:

Sukaerlbed CeeHal 
Feld-ue!
Reserve

—

RK
MANITOBA

A Great Centre For Western Business
Manufacturers, Wholesale llouae*,^I^|4- il 
cial Institutions, Business men, TradoSffieg, 
and others who are looking -
locations should consider SaDUrK. $ 
greater advantages than any other »ayn» hi 
town. Special inducements offered. pnB 
for information to

M. BULL. Pres.I

SELKI!

! INVESTORS 
latest la th. W«t

f*—laalon, Real Eatote * le.eraecf teANUFACTURERS
nicolson h McKenzie

i
: Writ, me r* yo«

reptwatitioa.ef Ottawa BMg., 
Re. 4 Wliilpei, Mu.i

’

The Continental Fire Insurance Co.i
WINNIPEGHEAD OFFICE

Agents wanted in all unrepresented districts.
WITHER, Treasurer.
Office : -National Trust

Apply WM.

Building, 3*5 Main Street.

t
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Beard ef Trade SalUrft, MBA
F. A. Gemmel, »•«<i

When In London call on The Monetary Times, 3*5 Outer I ■Ti i, Strand.

COLONIAL ASSURANCE CO.
Need Office, Wleeleee.
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Municipal ownership of river frontage, electric light, country may have to increase their offers to keep up au ad-

to to, ,„e=s„n ,f ,h, ,uppl, fbowi .tool, .«,ho,i- S„«. ™„t«, »== .~b. .g°
be awake .. tbe aeeee.i.y of p^in. foe if. !«•«.«

than it did. At the same time there is such an irrregidarity 
in local situations that a depressed feeling prevails. Much 
will depend on the result of the Argentine and Australia 

-----  crops. The Australian crop has been uniformly well reported
Close of Navigation -Government Estimate of Wheat of, but they are no>now offering wheat so freely for forward

.... , „ delivery. Probably the farmers there intend to hold their
Crop—Wheat Mamets. wheat like their brethren on this continent. Outside the lo

cust scare, the crops in the Argentine have been making ex- 
Monetary Times Office, cellent progress, but it is believed by some that the result

Winnipeg, November 16th. 1 will not come up to estimates. In a general way the crop
, .. . r.msnects for 1010 do not at present give any guarantee

Business conditions in the West were never better. result in a larger world’s crop than 1909.
Winnipeg the large return from the crop is beginning 0 they win resuu « ™
become a reality and money is coming into the wholesale 
houses, banks and loan and insurance companies offices 
easily, so that the general tone of affairs commercially is 
buoyant. f|.

F
ties to
requirements.

le
tvWESTERN BUSINESS CONDITIONS.

At

E
0!UNITED STATES LAND COMPANIES IN 

BRITISH COLUMBIA.
CmThe West has had an exceptionally good fall, no cold v „

being experienced until November 13th. The large crop has Apropos of the migration from the United States to Can 
thus been safely harvested, threshed and housed and the ada> the acquisition of large areas in the northern interior of 
farmers have had extra time for plowing, which was contin- Brjtisb Columbia by land companies controlled by United 
ued in even the coldest parts of the West up to November States interests will eventually mean many settlers coming
i2th. , ' from the south. Already many have trekked across the

. During the past week, The Monetary? Times learned border in the West, leaving good country in Washington and
from interviews with several large wholesale houses, that Oregon and going in over the Canboo trail to the Nechaco
collections are coming in satisfactorily. One firm in the and neighboring districts. The town of Fort George is the
binder twine business had approximately forty bills due on centre Qf a great district which can be reached by water, and

' November 1st. .They are all : paid. Another binder twine this mea^ 0f transportation will be a factor in getting in 
house reported tknt only four dr five drafts out of a number sllppi,es in advance of the railroad.
that in the aggregate would reach $500,000, came back un- from §oda Creek, in the Cariboo, to Fort George, and can

go into Fraser Lake via the Nechaco River. And 'with the 
cianinw of Nttvlentlofi removal of a few boulders in Stuart River, Stuart Lake may

-be entered Some of the land companies are located in 
Latest government estimates of the wheat crop place tne tk and are advertising their holdings extensively. As

total in the three provinces of Manitoba Saskachewan and ^ indication of ,he demand for large areas, a Vancouver,
Alberta at 149,000,000 bushe s and while ^ese^figures BC firm> which acquired 60,000 acres by purchase, was
may be a trifle high it is not likriy that there has been any off e<| b a Seattle syndicate five times what they paid for

the lowest official estimate—at 29,715,000 bushels, and three refused. t^T---------
and a half million bushels of flax. Summed up, the grain
cron of the West aggregates 367,314,000 bushels, and will _________ _
sell for nearly $215,000,000, perhaps more than that. BRITISH COLUMBIA FREIGHT RATES; GREAT

The next ten days will probably see the heaviest crop NORTHERN CRITICIZED,
movement of the season, previous to the close of navigation ; ! ------
and this also applies to all lines of freight that comes for- por many years railways has been a common subject in 
ward by lake and rail. Conditions at the head of the lakes, British Columbia. All parts of the Province needed better 
show that the Fort William and I ort Arthur harbors will be transportation facilities, and even the district served by the 
open this year later than usual. Business has been lively c p R clanK)rcd for other lines that there might be com 
and of great volume » |he ^mcv,fs New activities are ^ ^ f<)rce k)w„ ficight rates. It is little wonder 
planned for the spring, in connecticn with big railway de- £at a fail ü-, i$ put before the people of British 
veloproents to be earned out. The urst train on the new .. , ^ ir ^ a « • . tv*T . Jnfoi iIrrvari Ut Winning last weft Columbia by a Government seeking a return on this polioTranscontinental railroad left Winnipe g last week. , alone, the subject should be the one discussed to tbe ex-
In the Wheel Markets elusion of all others, with the exception of real estate. At s

With the exception of a sharp advance, nothing event- recent meeting of the Vancouver Board of Trade a motion 
ful has taken place in the wheat markets 'Juring the week, was passed to have included in the agreement with the Cm- 
and the situation has not altered materially, ktoorted lo- adian Northern a clause providing that the charges in Bntiss 
cust damage in the Argentine, with general run of news of Columbia shall not exceed five per cent, of what they wee* 
a bullish character, lighter receipts everywhere and form be on the prairie. The objection to this is that it oil* 
cash markets resulted in a temporary development of interfere with the sale of the bonds, although guaraunua 
strength which forced prices up by one to two cents. The by the Province, but the business men who are members of 
failure of cables to hold strength towards the week end, the Board, could not see it that way. It may be that their 
however, had a bearish effect on markets, and values de- vision was clouded in their desire to secure some tang™e 
dined. On the week’s trading Winnipeg prices are sligthly |eVer which might bring them relief from what they consider 
over those of a week ago, but have not kept pace with the heavy freight charges. This matter came up after the freif* 
advance to the south of the line. Our market, however, is rates committee had submitted an interim report, showtaf 
in a healthy condition, and there has been a good export de- tbat considerable was still to be done, although facts and 
mand. with cash (wheat more in request. figures had already been gathered in large quantities. I®

Winnipeg receipts show a decided falling off, due partly reply to a query, Premier McBride assured the Board that all 
to the fact that farmers have been taking advantage of the possible would be done to meet the wishes of the people.
EDT, WVaVher f?r That the construction of the Great Northern in British
Wilham have tended to lessen the amount n store at the Columbia h„ been of ,jttk benefit to that Province, out»*
JS rÆlime* S*?he2CrwXe,Sshlnp»e^^ communication to local points, has been

1,500,000 bushels less than last week but they are 3,200,000 out ,b«foJe> an£ l.he inauguration of a freight andP»*^
bushels in excess M corresponding week a year ago; while v’IE**/it m Pn"f*l°n’ B C': X<L Sr>°![?nrfL„rT. known * 

• United States shipments are half a million bushels behind. \ ^ ^ name the Great North trt*c
Russian shipment#, also, show a decrease, but those from that part of the Province, further shows how Canadian 
the Danube increased bv three quarters of a million. The '* assisting in building up cities on the other side 01 
total quantity on fcrean passage is set down at thirty and a boundary line. Princeton is a comparatively short w 
half million bush#s against thirty millions same date last from the coast cities of British Columbia, and a direct ^ 
year. This would indicate that notwithstanding the enor- would mean much for all concerned. The Hill road ti 
mous aggregate qf the weekly shipments during the last to their interest to divert as much business as Posslb eLtJ 
two ntenths they have been well taken care of. A large Washington State cities. Development of mining 
propos^on of the foreign wheat arriving in Europe is taken in the Kootenay and Boundary have done more for Spa 
by the continent, and this is allowing the United Kingdom than they have for any city in Canada. The prospect is 
supplies to decrease heavily every week, and buyers in that this condition will continue for two or three years at leak
y 1 • ■ •«. _________ ■______
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STEWART TUPPER. UC, ALEXANDER C- QtLT^WlLUAM J-

TUPPER, ««OS O. MINTY, OOROON C.
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WALT» 1. SEABORN GEORGS ft. TA

SEABORN & TAYLOR
BARRISTERS. SOLICITORS, *$6»
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OSLER, HAMMOND 8 NÂNT0N,
STOCK BROKERS.

c*w « mniE mure m hah mm, wiiwh
0gy fsA Sell on Commission. STOCKS AND BONDS.

Ob Toronto, Montreal. New York and London ffirhengse. 
Telephone INI

G. J. Lovell 44,%£™ET
MKEI m niMCUl MEIT WINNIPEG. MAN.
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leal Estate, Insurance and Financial ARents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

_________ DOMINION sane
Office, 381 flain St., cor. Lombard, WINNIPEG

PlMBctaJ AseeLFRANK P. RODS. . wpim*c
31 Ceonde Life Building

YUKON RAILWAY PR*SM|CTS.WHITE PASS AND
K I

At the twelfth ordinary general meeting!*

Pass and Yukon Railway, held m I-ondon, ESK-» rW" .7')
Mr Chas. Colin Macrae (chairman of the c^p^iyl 4i hi» 
report stated that the balance of proht for th* Jr 
from 186.000 to *26,000. this be.ng all *»>«>rbeil: b# th 
cent, dividend recommended. The previous ^rf 
of *18,161 had provided for the sinking fund, IfawnHt 

; ante to carry forward of *12,270 In «be 
carried 12,.03 passenger* a* again» 4.230 
,md in the river division 6.874 against 7.506. J» ‘J*^| ™=> 
only carried in rail division 24,617 tons >l#t and
in the river division .8,0.7 tons against 27 AJ*
division expenses there ^ »5'?CrleSrM*
river division a decrease of *76,67». Mr., S. II ^Gr^r U7. 
dent of the loral companies, stated that 1*. f<*r -fd' J' 
separated and important mining districts on jbeifll*É «ub 
sfEl progress has been made towards the dnvc|p«f»nt of 
permanent quartz mining and its attendant 
17 the same time the output from the wor^^ 
bearing gravels of the ^ukon continues to _i»«rtas^ hus ~ 

i indicating improved prospects to the compati * ■«
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BANKING NEWS AND NOTES.E
H -The Bank of Toronto has opened a 

branch in New Westminster, B.C.
The annual meeting of the Canadian 

Bankers’ Association will be held in 
Montreal on November 25th

It is stated that neither the Jacques 
Cartier Electric nor the Frontenac Gas 
Companies have joined the Quebec elec- 

! trical merger.
The Royal Securities Company has 

moved into its new offices in the Londei 
and Lancashire Building, St. James 
Street, Montreal.

The Paulin-Chambers Company, Ltd., 
of Manitoba, will apply for permission 
to increase their capital stock from 
$ 150,000 to $500,000.

Mr. E. W. McMullan, manager of the 
Merchants Bank of Canada, Lethbridge, 
Alta., was presented with a gold watch 
on his promotion to Calgary, Alta.

“ The Welland ” of St. Catharines,
! Ltd., has been authorized to create a 

preference stock issue of $25,000 di
vided into 250 shares of $100 each.

Mr. John Paton, of the Toronto Gen
eral Trusts Corporation, leaves Toronto 
for Winnipeg shortly, to take up position 
of manager of the Winnipeg branch.

The capital stock of the Canadian Ax- 
minster Company, Ltd., of Ontario, has 
been increased from $75,000 to $150,000, 
by the issue*>)L 750 shares of new stock 
of $100 each.

The Canadian-American Coal and 
Coke Company has been re-organized 
with a capital stock of $2,000,000, which 

I is half a million less than the capital of 
the old company. The head office is in 
London.

Major Guy St. Aubyn, a director of the 
Canadian Agency, Ltd., of London- 
England, and Mr. Charles Ponsonhy^ 
are on a visit to Western Canada. This 
firm is controlled by the financial house 
of Messrs. Chapin, Milne, Grenfell A 
Company.

The" Imperial Bank is opening a 
branch 'on the south-east corner of Adel
aide and Victoria Streets, Toronto, Ont. 
The Metropolitan Bank has purchased a 
site for a branch at the corner of How
ard Park Avenue and Roncesvalles 
Avenue in the same city.

Mr. Alfred Baumgarten, president of 
the St. Lawrence Sugar Refining Com
pany, who early this month was elected 
to the directorate of the Bank of Mont
real in place of the late Mr. A. T. Pater
son, has been elected to the directorate 
of the Royal Trust Company, this offee 
having also remained vacant s nee tee 
death of Mr. Paterson.

At the regular monthly meeting of the 
Crown Trust Company, in Montreal, Mr.
G. M. Bosworth, fourth* vice-president 
of the Canadian Pacific Railway Com
pany, and Major J. G. Ross of P. & 
Ross & Sons, were elected to the board 
of directors. There are eight members 
on the board, as follows : Robert 
ford, president ; G. I. Gear, vice-presi
dent ; John Carson, managing director, 
Thomas F. How, J. T. R. Laurendeau,
A. G. Gardner and the two new mem
bers.
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!i The Telephone is One 
Door to Your Business
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ELEPHONE Traffic is theT-

’s businesspulse of a
community. Therefore, make 

it easy for customers to get your 
firm without delay. For, re
member, the "Line Busy" signal 

that your firm has not

$3
Û

1 ti
di
Pi
w
ft

.41 w
la
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enough telephone doors. Why 
then allow trade to find its way to 
competitors who HAVE adequate 
telephone facilities?
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e 1:
'

vi

Hid v

Just as the busiest 
the busiest days ; in the year 
determine the number 
erators the Telephone Com
pany must have to serve 
THEIR subscribers,soshould 
your firm prepare for the 

' "peak of die load in the 
demands made upon its 
telephone facilities.
Loss of Trade is Disas
trous prevent it.

hours of Has your firm enough “Tele
phone Doors”? Are they 
open sufficiendy wide to ac
commodate the increasing 
patronage as the city grows 
and new business develops ? 
Stop the leaks from poor 
telephone facilities—the gain 
in business will pay for in
creased telephone equipment.

1of op-

ril -5

The reliable advice of our experts Is yours to 
command. Get a “Traffic Study" of your lines 
and see what changes, if any, are required to 
take carp of your firm’s Telephone business.

to handThe following particulars are 
in furtherance of a report of the Alberti 
Railway and. Irrigation Company in *** 
week’s issue. The company sold during 
the year 1,200 acres of land at an average 
price of $34, and still has remaining 
40,800 acres. The total amount m • 
serve in connection with land sales 
increased from $041,000$- last year, 
total, to $1,261.000. Outstanding *an 
accounts amount to $2,505.000*9 ag*» 
$2,455,000 last year. Amount of c 
in hand is $863,000, and tlfe balance 
to Dominion Government for lands P° 
chased has been paid.

Pi
THE BELL TELEPHONE 
COMPANY 40F CANADA. x

m

%

V1

1
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Financial Statistics 1200 BANK ADSWVESTORS AND BROKERS EQUIPPED WITH A 
rniiPLBTE FINANCIAL STATISTICAL DEPART- 

IIENT AND SERVICE AND
W

THAT BRING BUSINESS 
FOR 1909I Complete Financial Library i 1*

including Railroads and Street Railway Securities legal- 
j (or Conservative Investment, with the investment laws 

1 of all the states

V;

is a series of more than 200 business
banking subjects. 

Every phase of successful bank adver
tising is set forth in concrete form, 
from newspaper ads, personal and cir
cular letters, booklets, folders and 
Statements,down to safe deposit boxes.

all fi^.ee pulling talks on
g With subscriptions to 
Bond Buys* and The Financial Calendab 

Supplement.
Subscription price (no other cost) $12.00 per year 

or for $13.06 per year a
FINANCIAL DIARY AND FINANCIAL HISTORY 

OF THE UNITED STATES INCLUDED 
Descriptive circular and sample copies sent on request

the weekly bond buyer
IS WEST BROADWAY

The Weekly

i.

Ç A complete individual service for ljj 
your bank. Built up on result 
producing principles.

NEW YORK

The price of the “ 200 ” book is only 
$5. You examine before purchasing 

see and know its value to you.

m ■

Western Canada’s Crop —you
Hi

Write to-day. The "200'' 
will come on approval. Remit 
or return in five days.
R| H. B. CRADDICK

• Editor Dept. ./ BANK ADVERTISING
The Commercial West, Minneapolis, Minn.

The largest in the history of the country is now 
safely garnered. The enormous yield coupled with 
the substantial prices which prevail will effect a 
tremendous increase in the commercial and in
dustrial activity of the West. The present is the 
psychological moment for the manufacturers and 
wholesalers of the east to make an aggressive bid 
for business in this territory.

HI

<iiii
Address :

■

The FREE PRESS
Winnipeg, is universally recognised as the great 
advertising medium in the Western field. In circu- 
lation and influence it is unapproached. August, 
iQog, shows a circulation gain of more than 3,000
copies over August last year. __

For full particulars regarding rates, etc., com
municate with any recognised advertising agency or 
write direct to

1-

CALIFORNIA 
MEXICO 
FLORIDA Ithe free press

WINNIPEG
!■

IMAN.
The Land of Flowers, Fruit and 

Sunshine
Excellent service via Chicago.

« Low Tourist Rates
information and Tickets see a# 

Grand Trunk Agent.

.
is

1

The J
For full

*» ?!

'I you >0. •* "i« bll"rd
the battle against the dread white plague . | jg

The Fire Insurance Society., of 'ÈvIfÊso riRnv

minting of the iqt*»-10 season^tn^ ptré.g.cÜBpied the

chàir. Mr. " * e . .irxi firfshla up with
,0 the younger member, '^ ‘̂Tnsur^e i l&cience.”

! » rf“ark%LnG»ySa^ Powell were al2 411#“ «° ** 
Messrs. Runwick, Gray, and 0 4 sole^ngth on
dress the meeting, the latter was

; "Unlicensed Companies Smlth ;in<j Xtqhol. The

. 'rs'.rlK^
I Raymo as the eserutive committee. _ f

1News Toronto’s Home Paper u
. t u

*75% of theGoes I

Post Offices in Ontario Daily
Hi

The most publicity at the least cost of 
any paper published in Ontario

X

I
f. i
: i 1

j-

K

I

1

RAILWAY
SYSTEMGRAND TRUNK

' ' :

«Ï-C'...r« 
...
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t »
ft What is the Out

look for 1910?
How Did 1909 Compare 

With 1908? .

YOU MIGHT HAVE BEEN [N IT!
' f •• ____'

jf: The other day the public was startled by the newspaper 
reports of a most disastrous railroad accident in British 
Columbia^ To those who live in Eastern Canada the report 
was read with a certain amount of indifference, the occur- 

having taken place a long way from home ; yet at the 
same time it came pretty near home, as two of the persons 
killed had very dose ties with Eastern interests, 
ately after one had read the details of this serious occurrence, 
the question naturally arose, “How are those left behind 
provided for?” This is a perfectly natural question to ask 
under the circumstances, and one which is easily answered 
if people would jujst stop to consider the actual cost of pro
tection in cases of j this kind.

This is an age when the activity of life is becoming more 
and more complicated. The rapid increase in facilities for 
transportation of »11 kinds is astonishing. This means that 

ent is correspondingly increasing, and it 
to it that adequate protection is

rence

Immedi-

' What Progress Has Canada 
Made in 1909?

These question», «ni
be answered m

i B

iA If
more, will

the Second Jtnnual Statistical Review 
and Outlook number of

the Monetary timesthe liability to ao 
behooves every n^n tp see 
taken out for those who may suffer as a result of his inability 
to earn his living^ “It is better to have and not need, than 
to need and not have” is an old saying, but none the less 
true, and no one knows the truth of it more intensely than 
the wife or children of the man who has been so improvident 
as to fail to take advantage of the services which the accident 
insurance companies like the Ocean Accident & Guarantee 

The cost is small, tfie benefits are

il

of Canada
r

To be Published January 8th, 1910.1'a

This issue will have a larger circulation in 
Europe and the United States as well as 
Canada among those who have potential 
interest in Canada from an investment 
view-point than any other piece of financial 
and commercial literature ever sent out 
by any interest.

Corporation can give, 
large. Phone or write any of the company’s agents, or con
sult head office, Traders’ Bank BtAfding, Toronto.'

u
HI

:
CANADA’S STEEL AND COAL CORPORATION

I Continued from page 2113).
Steel securities received the most benefit from the general 

■ advance but the course of Coal prices showed a full appreci
ation of the initproved position of the Coal Company as a 
part of the newij Dominion Coal and Steel Corporation. The 
following is a record of the prices of these securities for 
some years :—
Dominion Iron and Steel.

Bonds.

The Year’s Progress in Tabloidr

m\\ Moll one or both of these Coupons NOW.

mi 1 To The Monetary Times,
62 CHURCH ST, TORONTO

Send me particulars of advertising rates, etc., 
for your January 8, 1910, issue. This request places 
mej under no obligation to advertise.

Signed........... ....................... ........... ................ ...... .

Common.
L. L. -1 H.H. H.

76 a 90 !4So 23391901 ... . 
*902 ----
1903 ••••
1904 .

8.94M 103 X2$if *
- I SI 97*8<)X 49

7 * 60MH 52
87 X 77190519 83 X871906 34i If 66',80X1 goX

This week j 95 X
Dominion Coal.

251907
Street22Xi-ji I I

i igl î
■

1908 75
65 1381 95

Town or City______
Common.Bonds. Preferred.

L. H. L. H. L.H.' 1 5i X 33 108X110 1211111901 ..
1902
1903 -•
1904 ..

i
148no 

1 to 108 
I no . 107

104
jj 102 X 99

54111 119 113 To The Monetary Times,
62 CHURCH ST . TORONTO

132X 7oM 1I7X I06X
40 X 119 10472

86X 60
84 X 58 
7oX 37

99 119 1141905 • ____ copies of your January 8,1910.Reserve—
issue for me, for which I enclose $—--------—•
Should I so desire, these copies will be mailed postage

i<k>6 122 112
19 8590too 1121907

87 («< 37X 103
89X 117

851908 . . 93 
This week--'. 98 97 M 92 i«5. prepaid by you to a given list of names.",

Regarding;the statement that insurance rates on the St. 
Lawrence hawi; been increased, Messrs. Dale and Company, 
marine insurance agents, Montreal, state that the diversion 
of grain to Unjted States ports is not unusual at this time of 
the year, and if due almost entirely to the fact that there is 
not sufficient tonnage to meet the requirements of toe grain 
trade. The St. Lawrence rates show a considerable de
crease, they say, since the present improvements in naviga
tion were commenced, and it is certain that if those improve
ments are contjhued. the marine insurance rates will show a 
corresponding reduction. -

: ^ Signed------

StreetIS
Towi} or City------------------

Copies 25c. Each, or $15.M per Hundred.
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FIRE INSURANCE |1 | |
___________________ __ _________ i|j « ■

THE LONDON MUTUAL 
FIRE 

INSURANCE CO

FIRE INSURANCE

; ::

AN\
ESTABLISHED ll»t ii

- TORONTOHEAD OFFICE,
-

Is not s new venture, but sn 
successful, Csnsdisn institution, wOh ■ s clean 
Fifty Year record and the patronat# of over 
Seventy Thousand aadsfied policyholders.

mkD. WEISMILLER, President sad Manas

Assurance Co.
Rre and Marine.

. I2.SM.SH M
_______ ______ . . 3,138484 S3
Losass paid since organisation 51,114,151 74

Office TORONTO, ONT.

WESTERN
Vw Incorporated 1851. 

Capital rumroond
nRB INSURANCE COMPAl<| | |

Head Office. Rlchaeoed. O*- MMM'
•«>.000 ■” S*T’-m

—
sere
Richmond & D

Heed
general Fire 
Dominion

The Company transacts a 
which Is confined to the 
risks writtec I 
immu.

q£;’ Boowtor _ , , „ . ^ g. . .
Local Agents «ranted in nnrepreeected district^ V $ II____

j. c. McCAlG Geaael M——•

Hon. GEORGE A COX, President.
V.EMdUe. C.C Feeler.f.Lkoctnd Joke Hosm.t.C.^LD. ,

B.C.
St. Jska.

ASSURANCE COMPANY frlGUARDIAN limited « FOUNDED ----- ^ J

Law Union k Crows hwwi ta. jMUpas.
000,000ESTABLISHED—,1821

, Assets exceed ThirtMwo Million Dollars
Head Office for Canada, Guardian Butldinr, Montreal

H. M. LAMBERT. Manager
MBSTRONG A De Win, General Agent*, 1G-1S Leader Lane, TORONTO

TOTAL CASH ASSETS EXCEED ■

U'E&oSSE:
- 11 u=

COMPANY
£ '

B. E. HARDS. Assistant Manager

CALEDONIAN INSURANCE
Tfco OMoot acowioh Two OSes. ; .

own4* nomi
LANSING LEWIS. Um~C~ " J. O- BORTH^iOt.

MUNTZ 4k BaATTY, Resident ____
TwWlo Bid,.. Boy St, TORONTO

67>«

\ PIONEERS'
'' ■1

L __________________ -jji's —■

I WATERLOO MUTUALFIREJNSURANCE
Head 0«ce - WATERLOO. Od-^

j Ontario, over JPi
sitelârmstrbonô.

. coi

FIRE INSURANCE COMPANY
MANITOBA

HUGH I. CAHEIOI

CO.BRANDQN,

S. L. READA. fi.FRASER
Managing DirsctobVicb-PbbsidbntPresident

»

Economical FirHns.
Osée In Assets dwring »tet v

TME CENTRAI CANADA INSIIRANCE_COWPANT
■RAP omcl BBAP DU O. 

a caeiaAL naa maasaaei ■■■■ms gApypf
O Fowl- IW= MçDo~l* Vflsw.

Incorporated 1875.THE .

Mercantile Fire
—i... ■■ —

INSURANCE COMPANY 1 1 w a.
AH PoBctas

Cow* II

Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY. Resident Manager 
J. H. LABELLE, AsaUtant Manager 
MUNTZ A BEATTY, Resident Agentsy

teSfcS-'Ti.iKj'irL, .ic *•

(SmomAmmam
r*a

Wwfnfc
CAPITAL

s 1.500.000
RUENVtD pee ALL erwse uABtunea

* net aueA-U*
5.467,353

14.797,077

aeteeies ntteoeeotrr eanaoa

I

I

I

1

■
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Hudson Bay Insurance
COMPANY■

I

1 HEAD OFFICE, VANCOUVER, B.O CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

I

l C. E. BERG, ManagerE. H. HEAPS, PresidentI
\
}
'

In Canada a workman may proceed against hit 
employer under the Workman’s Compensation for 
Injuries Act, and at common law. That means 
untold annoyance and inconvenience to an employer. 
An employer is even liable for damages to an em
ployee for injury resulting from the negligence of a 
fellow employee. Oft-times a workman will get 
back at an employer in this way. The employee 
may or may not win. Whether he does or not it 
means a great deal of anxiety to you as an employer. 
Let us relieve you of all this. Our liability policies 
are designed to do this very thing.

Will be glad to explain our plan.

:

;

%

I

111 DOMINION LIFE,
f

WATERLOO, ONT.

■ 3

EMPLOYERS* LIABILITY 
ASSURANCE CORPORATION
MONTREAL

GRIFFIN A WOODLAND, Maiwgart

HEAD OFFICE -,
LIMITED

TORONTOJ. B. HALL A.IJC^.A.S.. Sec. 
FRED. HALSTEAD. Supt. of Agencies.

THOS. HILLIARD. Pres.« Man. Dir. 
P. 9: RODS. Treasurer.

>1

.

$wpl«*,’$26 8,500,57 Assets, $1.620,361.61
I

PRUDENTIALY representing a Company second to none in 
general excellence, and by offering a policy 
embodying every desirable guarantee and 
privilege, agents of The Equitable Life 

Assurance Satiety of the United States are able to 
succeed where other agents, less fortunately situated, 
fail.

B is constantly ex tending its 
field of operations. Then 
are unlimited opportuni
ties to-day for men of 
ability and energy to suc
ceed with us.

THE PRUDENTIAL
invites you to write for 
particulars of an agency 
contract.

I!

Some agentp never experience the impetus which 
the backing q a large ably managed company gives 
in the selling of Life insurance. The impregnable 
strength of TJ»e Equitable : its standard, up-to-date 
policies ; its li|>erality and fair dealing are advantages 
which the moj£t humble representative may enjoy 
and profit by.

The Equitajble is the exemplification of all that 
is desirable itii a life insurance company. It’s assets 
are safely and profitably invested ; its affairs are 
conducted economically, solely in the interest of 
its poliçy-holjërs ; its policies are liberal and com
prehensive ; its great financial strength insures the 
fulfilment of e|ery obligation promptly and in full.

The demand for insurance such as offered by 
The Equitables becoming greater each year. The 
return to Equitable representatives will be 
ed only by their industry, intelligence and zeal.

I;

ilfl THE PRUDENTIAL INSURANCE CO’Y. OF AMERICA"

t f Incorporated u a Stock Company by the State of New Jersey.

John V. Drydex. Newark. N.J.it

OCTOBER FIRE LOSSES-
In ten months this year the fire loss for the United 

States and Canada, as compiled by the New York Journal 
of Commerce, was ten millions less than for ten months ot 
1908. The figures are $168,865,000 this year as against 
$208,098,000 last year. This is hopeful, especially as every 
month but two shows a decline as compared with 1908, the 
latter half of the period making the most satisfactory show
ing for the insurance companies.

October was a worse month fôr fires than any of five 
which preceded it, witnessing a destruction of $i7,76$.o°°> 
where the average of ten months was only $16,800,000. 
Canada had losses of $350,000 at Midland, $ 160.000 ** 
Hutton, Alta, (the entire town), and $1,200,000 at Quebec, 
which helped to swell this total. Canada’s losses for toe 

’ month as compiled by the Monetary Times were $2,208,71 
and for the ten months $16.536.534.

hii
II

measur-

i
||

THE EQUITABLE LIFE ASSURANCE 
SOCIETY OF THE UNITED STATES The real estate dealers of Prince Rupert have formed^ 

exchange, which has for its princiole object, the keeping 
down of prices of property, by operating a central l'5* 
which may be found all the best available properties.
G. R. Naden, is president ; Mr. George E. Gibson, vu e pf**- 
ident : Mr. E. C. Gibbons, treasurer ; Mr. H. M. Leona < 
secretary : and Messrs. J. Y. Rochester. M. M. Stephen», 
Charles Planitz. G. W. Arnott. T. D. Pattiillo. W. M. La»» 
directors.

120 BROADWAY, NEW YORK.

t
^ When In London cell on the Monetary Times, MS Outer

Temple, Strand

W '

;;

:? IJ

WORKMEN'S RIGHTS

• slmmm.m
575.HS.W 

53,523 J5

Authorised Captai 
Subscribed Capital 
Deposited with Go'

Dominion Fire Insurance Co.
tf Office « 44 VICTORIA STRUT**

ManagerROBT F. MR AS SIR. TORONTO.

EMBEZZLEMENT
COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

POSITIONS or TRUST heK** WWO MUOM VOS ALL 
Writs tor particulars

J. E. ROBERTS, General Manager 
TORONTO

i «eft

». STRENGTH C;
GIBRALTAR ' /
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FIRE INSURANCE. FIRE INSURANCE. 11

iH
ST. PAUL FIRE AND MARINE 

INSURANCE COMPANY
•T. PAUL. WlNUteOTA

AM. Over - - 7
Policyholders' Surplus Orer tURMf

R M MATHESON.A. NAISMITH. Pmtieat 
A. F KEMPTON.

Sac. sod Mgr. C D. KERR. T
AUTHORIZED capital 
SUBSORIBED CAPITAL

Fi 1163.
•600,000.00
•306.600.00

Total Security to PolicThaUerc $367,844,20

The Occidental Fire 
Insurance Co.

Had Office • • WAWANESA, MANITOBA 1

to the eshte of One H«d™d Sut y

W. K. PUDGES.^* Ktac SC Beat. T

a*drH?l Æ. suH011- ^ !wmrfacALKiN, **• Jok"? 4*" °

■ __ .. • ----------------

Q.. GM
Oon.nl Af-t

I

DALE * COMPANY
Mi

»
The Acadia Fire Insurance Company

OF HALIFAX. N. ». [ ?
-MADE IN tiUOdPAfESTABLISHED A. D

Capital Subncribed..........
Capital Paid up............•'...........
Total Caah Asaets....;- 
Uncalled Capital..........................

EE
.mbe

rWte °<lto* ^“EATMAT.GLTwiO>ilRi»ET, EUwwr

ATLAS ASSURANCE |C0.7
41 * " Limited

OF LONDON. INCLAN#: 
•ubecHbed OepNI - - #1,*‘**®*V

ojtssnsasn
SMITH A MACKENZIE. OHf-l M 

Stmt, lone

• •• M

Liabilities, Including Relnaorancn Rnaarva...........
Surplus aa to Policyholders

pOT Afucy “ W.J.NESB

1

thn h*n-
. ¥*■

*WtA-Wc
*17 Nl

rt.
-OHTRML

aL-iMATTHEW C. HHWHAW,

"Aj>. lÂtpint Brltisb Fire Often EatabUahed in C

Phoenix taiance Company.
Limited, of LOWDOW. INOlANO 

(Poaatai ITS*)
with which ia incorporated |

THE PELIGM i HBVH 111 OFFICE
HEAD OFFICE FOR CANADA; ,

too St Francois
RIAL

UCIHHEIIUI HUE IRSHUCE MINI
BECK. Maeieoef. |

APPLICATIONS FOB AGENCIES 
THE PBOVINCE OP ONTABIO ABE

TORONTO. - •1-<E Adelaide

H. H.

I :I

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,260,000 
Security Unexcelled

(mil Braick : Carier St Jims iN M* Sts.. BMTIEAL
T. L. MORRISEY, Manager

TORONTO OFFICE ; IS end 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288. Residence, Main 1

Calgary Fire Insurance Co.
T. A. HATFIELD, Pre». R. R. JAMIESON, Vlce*Pres.

G. TEMPEST, Managing Director.
■ > -

Head Office 1 Calvary. Alta.

5 “A Company that gives Absolute Protection.”

NORWICH UNION
FIRE INSURANCE SOCIETY

limited

ESTABUSHED fît 7

HEAD orriez IN C AHA DA

Norwich Union Buildings NToronto

mmSi Jiîi01"- "aSPS.

BRITISH AMERICA
Assurance Co’y
Heed Office, TORONTO

■CARD OF DIRECTORS
W a. BROCK.
JOHN HOSKIN. E.C.. L LD.

ViwI’iwA.H 
AUGUSTUS0 mVkRS
SSf,Ds,ïS.Ï,coSaS.rt
SIR. HENRY M. PELLATT

BON. GEO. A. COX,
BOBT. BICKERDIKE. M. P. 
E W. COX
D. X HANNA 
ALEX LAIRD
Z. A LASH. K. C.
E. a WOOD

P. a SIMS. s*maaW. a MEIKLK, Htnihf Dim»
I, 01,400,000.00 

•2,046,924.17
•rganliatien . 632.690,162,01
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Manufacturers! Capitalists!
The Great Lake and Rail 
Shipping and 
CHEAP POWER CITY 
of Western Canad

f

w.

6.1
M
1.1-

Fort William ART
IGet this

FREE gSHSSSE 

Boo k,^ïï5rÜ"^oS£
PEDLAR People of Oshawa

1
PiONTARIO 

offers every economic end 
advantafeoaa facility for the 
•ncceeaful operation of every 
sort 0/ Industry.
Fort William has the raw 

aterials and cheap rates to 
lay them down.
Cheap Electric Power-35.000 
H.P. developed 1 100,000 H.P. 
in reserve. Transportation 
Facilities not equalled in 
Canadas three Transe ont i- 
nental Railways—C-P-R , C-N.R. 
G.T.P. a Great LaKee Carriers 
Splendid industrial sites with 
trackage, and facing on the 
finest harbor in the world*
CHEAPEST COAL IN CANADA
Absolutely pure water for 
domestic purposes.
Location — Unassailable Mid- 
Dominion and Reasonable 
concessionstoofferlndustries 
Full information promptly by 
addressing

— *
>

■

«
:

*■
h

f

Drawing for Moneyv‘:

Do woo like Drawiee? Why not become an 
ILLUSTRATOR. Illustrators earn big money 
in en en iusire held.JL N1I We Teach You Right at Your Hdïïu. Our 
Course fe Popular. Our Student» Delighted. 
Our Giedustea are Succeeeful.
Send for particular, and sample» of students’ .work

PI.
PmI?

THE SHAW CORRESPONDENCE 
SCHOOL

EVIndustrial 0 0Herbert W. Baker, ?Commissioner
«i f ort William, F Ontario inTMMTS3*1 YONCI ST. CRO

Z
Kindly mention “ Monetary Times ” when writing to 

Advert leers.
TH1 HI< I
Thea

The 1

THE MANUFACTURERS LIFE3
fi! 1 Imm 9 r\

Thhas increased its insurances during the 
last six years at the average rate of over

El
i «H

$4,000,000.00 per year1411

m T
F

IT PAYS TO INSURE IN THIS SUCCESSFUL COMPANY
; r

A
TORONTO, CANADAHEAD OFFICE*

I
A.T■ II» -

:

Port Arthur and Fort William
Warehouse Sites. Central Retail Sites. Water Lata

R. A. RUTTAN. Box 195, Pert Arthur, Out., Cue.

r/i

LONDON.
Prop'

—Branch Office The Monetary Thuea. BO Board of Tran 
Bld*., T. C. Allant, Rep.

______  News Stead', Y
—King Edward Hotel News-stand.
-Confederation Life Association Bide., News Stand. * 
—Head Office The Monetary Times, « Church Street. 

WINNIPEG-Branch Office The Monetary Times, 05 Nan too Bldg., a 
W. Goodall, Rep. 
an It R Morris’ ft* >—Frank R. Morris' ft* t 

—Queen'» Hotel Nears Stand.
—John A. Hart k Co.'s Bookstore, Main Street

l

THE NORTHERN ASSURANCE CO., Ltd.
or fcOKDOW,EUOLAKD

Branch. No. M Notre Dame St. West. Montreal
am. M.st*.'tsÇaptUU

Oo
W.tlM,UP.O. B. .T.
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* 1t LIFE INSUMAMCHlLIFE INSURANCE

—
1 I '

Greal-Weit Life Anvuce Coapnr has hsj!i 
economical organisation. This is a point of ■ jfi 
to the agent in his FF:canvass.

:
A Nre Vork journal recently compiled the expanse^ritAn of 
the varions Companies on the basis of a combined Senti and 
rtprsir rate. It was found that the highest raid s#n 
American Companies was s-t) per cent, and the lèseem 
cent. A calculation for The Great-West Life. onlnrAis 
same basis shows, a rate of s.«j per cent

High interest earnings and low espenses result 
rates and high proftt returns.

the 
«•*( per 
•4 the s

I 1
■o >4 ..tea,

The Great-West Life
ASSURANCE COMPANY 

HEAD OFFICE, WINNIPEGIp

OF CANADA
(HEAD OFFICE—WATERLOO, o|lT^

IS A THOROUGHLY

MUTUAL

:
SOUND AND FNOCNESSIVS

company confining its be sises* il the Dosisos 
Foundland, noted for the most healthy climates

IN TNI WORLD J ...

ITS EXPENSE RATE TO INCOME I* THk|

LOWEST OF ALL- CANADIAN OOMFANIES 
EVERY DOLLAR f, 1 1

-

of «•■■■ill aid New

laterests and for the Nh hoROÉtE of ghoticy-Hi affairs is the
holders who aloee

• WM OVRRVTNINO 
CONTROL EVffRYTNINO 
01T EVERYTHING

The Federal Life Assurance 
Company

MEW POLICIES •! the CROWN LIFE,
Ml

•e
by

Is Lons. Cash
AsMasMe 

Pollclae It
f Canada.Travel or

loOMssl!r l*SJHtdi
CBOWH Lirit *C^“t£riù^,L«iiàKiaiui'partnof CwBTUr to

> WILLIAM WALLACE, Gescral Messe*
Crewe Ltfs BuUdls*. TOKOWTO

HAMILTONHEAD OFFICE : • ;
■

. -30lores • • 
Reid to Policy bolder» ■ 1906.

■sad OIm.
• * if
cmvi

1 j ■

*

;THE EXCELSIOR LIFE INSURANCE CO.
MKAD OFFICE 1 EXCELSIOR LIFE BUILDINO. TONONJO

I Ll^wr SS

:
/DAVID DEXTER. mrjzz'z fnr:,

•Malaga en l.ld staff for good proc news. Local AgaamfesnMiJI ..-JJW SUIN LIFE CANADA
. * 3!*' DMen*e' 'rs.wsas,

m ronck. • • • • IIMÎÎSÎL5
Write to Heed

SUN LIFE POLICIES ARE EASY TO

1. MARSHALL. Uoa'I Manager.

The Continental Life Insurance Company
Cstatlnsfhtal Life Building. Torenle

Have a vacancy for an exoerienced field man as Inspector 
for the Province of Ontario.

Apply GEORGE B. WOODS. President and Managing OSes, Montreal, for LnaOnt nnutUd -PtWpvrens end 
Progrès, re.’

THE... 1
POLICYHOLDERS *•*' 

MUTUAL
Commercial Union Assurance

LIMITED. OF LONDON. ENGLAND g j;|Tlaes
A STOCK MUTUAL LIFE COMPRIT.

The most in Ufe Insurance for the least in money
We give guarantees - - « - Net. BodiMOloff

A. M. Fiitkifstu, 611. Mgr. 503 Ttiplt Biff. Tiniti. Oit. I—ftVf
. ‘s

-■

I

k ■

b U;

H

THE HOME LIFE
Association of Caififa
Nil LM Billilig, TORONTO 

Capital an Amtt, SI.400.000

.7

>iwC

Reliable AgMts wanted

HON. J. R. STEATTON. President
J K. McCUTCHBON.

Managing DwacSor

A. J. WALKER. A.C.A.. Secretary

z

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Toronto, Canada
*

W. H. BEATTY, tee

FNED'K WVLD. tooW. D. MATTHEWS. Eoe.

L ■ WLER, Eor., b.p. mm.
EE. WIUIE Eso- HOW. MSTWN»
t NORDNEIMER, Em. JOHN MACDONALD, Est-
ARTHUR JUKES JOHNSON, Eaq., B.D. 6AWTHRA SULOCK, t*R- 

«. C. BACSOWALD,

POLICIES ISSUED 01 ALL AFFIOVED PLANS

<-
>
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GARRICKt
■'%z

SMOKING TOBACCO

i lb.In Air Tight Sealed Tins. 75c. per 

From the Best Dealers Everywhere

__... -n.-.cu rmiTURH loons and it is expected that banks will be established inBANKING ACTIVITY IN BRITISH COLUMBIA. > Thig bank has ^ been active in Vancouver.
The Bank of Ottawa recentlyopened a branch there, rod 

Many New Branches Being Opened—Marked Increase quarters are being prepared for the Traders Bank. : _ 
in Bank Clearings. of these institutions will erect buildings of their own.

x I ____ In New Westminster, the Bank of Toronto opened this
(From Our Own Correspondent.) week, while the Merchants Bank started two weeks ago. The

^ _ Bank of Hamilton and the Bank of Vancouver are expects
Vanccouver, November 16. t0 open up shortly, which will give the Royal City eight 
. • . .. standard bank in operation. The Merchants Bank will erect

Development find prosperity in any section is meas handsome building on a site recently purchased. Theby the number ajd success of its financ^l insmutions d Montreal, recently opened at Cloverdale, fifteen miles
in this respect the growth of the. Pacific coast d-strict is m New Westminster.
creasing, as show n by the recent Vancouver About the middle of the present month the Royal Bank
*"“* w^tm™n"1egratndCprrK2 Rupert many new branches of ' of Canada will join those already established in Pm« 
^larJeTankl w»l open ^nl^ In Victoria, the Dominion Rupert. This bank recently opened a branch in Salmo.BX. 
«a„L fhe Bank^f Twonto and the Bank of Hamilton will The steady and almost phenomenal increase in bank cte 
?«-hk’have newk branches. The recent visit of Mr. James ings, week by week, in the coast cities, notably Vancouver. 
T«hnbull, general manager of the Bank of Hamilton, and show that many transactions take place.
Mr H A. Ay twin, inspector,io Jn'the coast Cities, including Prince Rupert and Kam-

Both

M
Al

marked by personal visitswas

In Moody’s Magazine for NovemberTHE “LEADER"
DmUy

The Canadian Financial TriangleCover the Province of Saskatchewan thoroughly, and 
are unquestionably the best mediums for you to use if 

wish to let (he public know that you are open to pur-- By NATHANIEL S. FINEBERG
A study of the Joint Stock Company showing 

the remarkable concentration of capital in Canada.
000

you
chase

bonds or debentures FI twel

\z
L

in this previse*
A small adi only costs a small amount, you cannot 

afford to be without it.
Sample copies and rate card gladly furnished on 

application to,

n

The Question of Resources
RE6INA, CANADATil Inter Pibllshlig Co., Lit. By FREDERICK DREW BOND

A practical consideration of the amougt of 
capital necessary for successful speculation in the 
stock market. t

000

The New Leather Trust
By JOHN MOODY

000

The Railways of Switzerland
BY

CHARLES S. BEACH and HENRI SEGNITZ

and many other articles of unusual interest.
TORONTO PAPER MPC. CO. LTD.

MILLS AT CORNWALL. ONTf MOODY’S MAGAZINE
35 NASSAU STREET, NEW YORK CITY 

Sibscrlptiii S3.36 A Year Sligli Ciplis, 28 M*

We maaedgetert PAPER Hick i.d wed lee grades.
roe sued 41* Dura

•■m 4*, CDLODDD WRITINGS, BONDS. LEDGERS 
M. ». A ». C. BOOK, LITHO ENVELOPE

ie Caned»
»*D COVERS 

*, F<* Sale by all Wholesaler*

A HEALTHY SIGN
in the life of any publication lb. First : the condition of It* subscription list : 

I : its class of advertisers. The Commercial has never enjoyed a mors 
rous period than the present- particularly in the matter of new sub
's. The ressort is not far to
is journal's paid circulation is larger than that of any weekly trade 
aper in Canadjl. and in the midd^ and Western Canada its circulation 

than the combined circulation of all other trade newspapers.
Commercial get RESULTS. If you want business

pro*!
scrib k.

islai
Advertisers in 1 

fromT the rapidly 
growing and best 
buying provinces 
place an advertise
ment in—

i yBIMJüKvlAL
mmmmivmïJraS muni ruu

II II

« • • -
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THE [CHIEF [D^TF F IjC ULTY
that confronts the new man entering the Lite Insurance Field is the 
securing of GOOD PROSPECTS This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business

The Union Life Assurance Company
Heed Office s TORONTO. CANADA

More Policyholders in Canada than any other Canadian Company,

Ml* > -sun
rTHE MONETARY TIMES iH

HI

TRADE REVIEW AND INSURANCE CHRONICLE

widely read and frequently quoted financial, and commercial Journal 
Three thousand pages of bright, valuable information animally

il l §

q Oldest, most 
in Canada, 

for three dollars.
q Correspondents in Montreal, Vancouver, Winnipeg, London,(Eng.), and

ADVERTISING RATES ON APPLICATION

4|U

li 1 if
.—■I
Hks11i n
ï

*
li r :

|ERS
---- 10. 12 ant 15 Ton

HI ! I 
■■I 1E

AIso Rock Crushers, | j 
Screens, Flevat*

ilThe Waterous Engine Werks
Limited

BRANTFORD, C

STEAM ROAD
In Three Sizes

V

f

, etc.

:•f

Til-
H. CAMERON & C0„11, I I

•elllne Agent», Terento |
Î

5^
le» Herniary TKindly

Advertisers.Toronto,'Ont-Head ornce.
t*

I
V

m

$1
4ji 1 I
1] î -

ii|j I ,i

MANUFACTURERS 
AND OTHERS!

If you are interested in 

WESTERN TRADE & INVESTMENT
It will be to your advantage to 
learn more about

PORTAGE LA PRAIRIE, Ma*.
The greatest shipping end distribué 
ing point in Western Canada.

srSaS'cïï^r. ^55For lafonaatioe 
H. C. GOLEM

A TRIP TO THE WEST INDIES

start to the finish.
00 the rail-

are all very superior ones, 

ways are sold by
R. M . MELVILLE,

LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA

NÊ
&

gS
iÊ

à
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TO LIFE MEN
THE HOm-mCTORII LIFE
. «wap*"
wishes to engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent

Good

l .

and productive field 
Terms.

men.

Apply to

DAVID BURKE

IT»

-T

\

Toronto, OntHead Office,

Insurance Company of 
North America
PHI LADILPHIA^
1. . . . . . . . . . . . . . . . . . . MflflS

uSSSSm

1m11

• •

f $140,000.000.80
KOesar HAMfsON aSOAMMMl.

wanted in
wülSed*.,IBT9000 T

to nil
by the UiF LAIN PO

UiiNMitial Uh Israel ti
Pm a Rjcb.km, PrMÉdmt. Hmi E 

Mom». Chief Agent far Canada.
For Agendas fa the Wi-------------

Province oi Quebec and Eastern Ontade, 
apply to Waltib I. Ji . “ “ ”
St James St.. Montreal. ____

For Agendas to Wsstern OntarhMWfr » 
W. J. Pace. Mngr.,17 Toronto St .Toronta

SUN FIRE
INSURANCE omCE

Powwded AJX 17*
RhO 0>m, Tkwimili St. LnOMsEit

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

,Oa>
fl. M.
E. McKAY

TORONTO AGENTS : 
H1G1NBOTHAM â LYON. Teteyhewe M. «M. 

IRISH a MAULSON,Ltd.,Phoees M.6*6 â «167

IIH
Octol

Volume 43.THE MONETARY TIMES

t.
INORTH IHERICtl LIFE

ASSURANCE COMPANY
Solid as the Continent

JOHN L BLADUE 
Vies PrssW*st E. GURNEY. J. E. OSBORNE

Dka L. GOLDMAN. AXA. EXJL
1 W. B. TAYLOR. R.A, LLX

L
1 ►

7

vi
LIMS

Cask liw Net Serples 87EJ14 VsL 4:v
Ooe or two good openings for men of 
character and ability. For particulars 
write to

T. G. McCONKBY,
Sopt. of Agendas.

Heed Office, Tarante, Ont.

The London Assurance TOMStHome Office
6Established A.D. 1710

Hand Office,
TOTAL FUNDS, - S20.000.000 

FIRE RISKS

Si

Tel
Toronto Agnate

■9 WjLgWaS.

THE STANDARD LIFE
Amraact Caapaif at E<lihr$l.

Im4 Offta tar Caeata, MONTREAL, Qaa.
« 60,000,000 

is, Canadian Branch. 17.000.000
Resent*................... ................. 7,300,000
Deposited with Canadian Govt., 

and Govt. Trustees, over..,.. 7,000,000

Invested Fends ...
Ii

Total Aaette
D. M. McGOUN, - - - - - MANAGER 
CHARLES HUNTER. Chief Agent Ont.

o« other Firef fsslid 
Rtim.ii Pave 

■Breach, EvinSM

(Greatly ia
aaaser for

Agte. T

Sd

c
AS

1
CHAI

NORTHERN LIFE
TWELVE YEARS OF STEADY 

---- PROGRESS-----
1897 — 1909

I

ÛV,
W I!.RI
*ttciimr muxcaiiP

tweemw "noerauu

We aim at a healthy normal growth, 
giving a reasonable increase from year 
to year.
Our special policies are liberal and at
tract! ve, making it easy to write business.

1 This is all important from the stand, 
point of the agent. We have oppor
tunities on our Field Staff for honest 
men who are enthusiastic in the profes
sion of Life Underwriting.
For information with regard to agency 
openings write to Head Office, London.

JOHN MILNE
Maaagme Director

0

l, SIB LS. CLOU STOW BAHT. 
f& rwaaioanr.
M, J.CAHONE* THOTWSOHJ

>, c
t%:>

W. M GOVENLOCK 
Secretaryl

LONDON & 
LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

OF CANADA

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY
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