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REPORT OF TH E DIRECTORS

or THE

awada Permanent Building & Savings Society,

FOR?(@‘HE YEAR 1867.

Another ycar, making the (hirtzcnll in the history of the Institution, having contributed its record of the business
proceedings of the Canada Permanent Building and Savings Society, the Directors desire as briefly as possible to lay before
the proprictors a synopsis of its more prominent features, and to dircct their attention to the gratifying results and
conclusions disclosed by the annnal financial statement,

! /A8 bearing directly upon the interests of the Society, the Directors gladly refer to the fact of the past year having been
\lpdn the whole a most successful one to the agricultural interests of the Province. Itis true, that in the front counties
wheat, 'the fivourite ccereal, with the exception of the midge proof varieties, has azain proved an ynprofitable erop, but
the high prices obtained for cevery description of farm produce has largely' compensated for this deficiency, and in
the rear and rewer countics the year has been, with few cxceptions, one of satisfactory productiveness in all respects.
Partly no doubt resulting from the general prosperity, and the impetus thereby given to enterprises tending to the
improvement of the resources of the country, the year 1867 has been distinguished by an unexpectedly large inerease of
business, both in the Deposit Braneh and in the demand for loans ; and the Direct s have satisfaction in noting that ampie
“scope has been found for the employment of the mach augmented funds of the Society, upon satisfactory ses wity, thereby
proving in the most conclusive manner, how necessary to meet the wants of the community the Institution has heeome, and
the adaptation of its arrangements to enable it successfully to act as a medium Detween the eapitalist seeking o safe
investment/on the one hand and the Tand-owner requiring monetary aid to develope the capahilities of the <oil, or to make
other improveinents, on the other.

The applications for loans™were both in number and amount nearly double that of the preceding year; the number
accepted and completed being five hundred and cighty-five, and the amount advanced during the year, reaching the
neighbourhood of haif a million of dollars. . The receipts of principal and interest fzom mortgagors were, as in the previous
year, inuch in excess of the average, many borrow having availed themselves of the privilege accorded by the Rules of
the Society, to liquidate their indebtedness in whole or in part, long hefore muturity.

The subsetribed and paid in capital is somewhat in excess of one million of dollars, three fourths of which is fully paid
upand capitalized ; and as a lavge proportion of the accamulating shaves are nemly or quite paid in full, the future r weipts
upon the Stock Account will he comparatively small, and within two years from this time the whole of the capital will have
been paid up rqul become fixed and per i,

Two dividends, of five per cent. for each half year, were declarel upen the Capital Stock, and the «‘u\\hnn:ny addition
of one per cent. to the Reserve Fund has also been made.  Sufficient provision has likewise been matintained in the
Contingent Fund for all possible casualties and dedactions, as far ds can be antiel pated after the most careful serutiny,

In/lhc Savings Bank Branch the business of the year shows a marked impravement upon the important figures of the
year 1866 : the increase being equal to one third of the whole amount previonsly held; although during the earlier part of
the )flnl' many large sums offered on deposit were obliged to be refused.  The S ty has aceoants open with 940 depositors,
and continues Ao afford to money holders in large or smallsums a sceure and convenient depository for thir funds, and as
such has obtained a descervedly high position in public estimation.

The foregoing important and encouraging facts anid figures vequire no comment, and the Divectors therefore conclude
their report by soliciting the careful consideration of the Stockholders to the necompany ing Balance Sheet andd Cash Aeedunt
for the ycar, all duly examined andd certified by the Audito

Al which is respectfully submitted,
J. HERBERT MASON, JOSEPI D, RIDOUT,

Sceretary and Treasre, Presiden,
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STATEMEN T

| OFf the FUNDS and EFFECTS of the Cadsada Perimanent Building and SuiTugs Socicty for the year

{ ending Decondber 31st, 1867,
F CASIL ACCOUNT FOR THE YE AR 1867,
i o - , ) ‘

I(lllll'l\ &« EXPENDITURE 3 ¢
| }ln]nuu Ist January, 1867 ., S mae TR0 43 Advances seeured by Mortgages on Real Estate 36 !
| Instalments on Mortyages, . ... s G801 05 do, do. do.  Society's Stock |

o, Tuvesting Shares, . STHT 79 Deposits repaid, and Interest, . ..., .,

Deposits ... 8
' Principal and Tuterest on Special Tnyestente

Shates purchased and cancelled
do.” paid off ot maturi .
- Accumulated profits on Matured Shares
§ Dividends on Capital Stock .
Vote of General 9) Tecting to (lu- President ,
do. do. Dircetors .

Incidental penses — including Rent,
Salaries, Printing, \(nl|nl|ll},f\(]\(‘lll~l
Spectal Investments

Ageney and Travelling Cnses

Disbursements on acecunt of Mortgagors
Oftice Furnitur
] | Legal Expenses
| ! Balanee

1,600 (0
680 00

GENERAL Mi\[ll\("l OF ASSETS AND LIABILITIES,

| INERAL LIABILITIES [ [ AS;
| Dopositn i otseest thergen ... co 42027 55 Mortguges upon Real Estat
|! Bundry Accounts Tl LAOL 01 do. das Society’s St
| Spteinl luvestments, Debentures, &
' LIABILITIES TO SHAREINOLDERS, | Unpaid Instalments on Investing Sha
| Office F "
Il Payments in advance, and Interest thereon M2 67 “'I‘:l“ 1'}“”‘;" twd Furniture { 0 0 |
|  on hand g It
Cnp\ml Stock ... . . 5,400 00| {; Cash In Bank o
Accamulating Stoc 216,431 00| ke d a4
\]med ting 8 : Bt oo ash in Bank of Montreni

37 :H “
997 09 |
57,080

—— | 958,031 00 = -’”‘
’ Permanent Stock Reserve ., 71,281°84 | | I
! Contingent Fund. , 41,485 00| | !
Dividends unclnimed 2,762 70 |
Fifteenth Dividend declared. coel| 86,757 20| |
Profit and Loss—being equal to 11 per cent. | ‘ ]
A annum, compounded half-ycarly on the Acc
| mulntmv Stock !

! 0
;: 1,684,650 58 |
i i

1. HERBERT MASOY, Secretary and Treasurer.
¢ I

The above accounts have been examined, are found correct, and in accordance with the Society's Books.
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SHARES—DecEMBER 31st, 1867,
s | e
e § c
i on 15 20
J 05 o0 12 66
- P e S ~ 16 00 12 12
Canada Permanent Building and Savings Society, 03 o 1o
) ’ : B4 0 166
' 00" o0 10 53
TORONTO, 200h February, 1868, o e
5 78 01
. ‘ 19 00 8 66
20 00 8 22
90 00 T
NOTICE T0 SHAREHOLDERS, 72 o0
68 00 6 98 .
. e 12 00 6§60 ‘
"4 53 00 622 |
¢ 08 00 5 85
14 00 540 , l
1 -beg Ao vemind the Society's Stockholders, that the 80 00 ; ét) |
. ; ' 39 00 482 |
; Noetety is prepared to wmake Avwaxcws o them upon the 7‘“ :::: : :},
security of their Stock, for any leem from one month | ‘I'é “:: I‘“II
N S . : g 48 o 36
upards, without chaige for preparation of papers. 18 w0 ' "i_
o 3100
| —
Having found that many of the Stockholders ave not
aware of //u‘fm‘///l_//vﬂu' readily obtaining J//‘Iﬁ]/f’.// which
the ahove arrangement affords, and have in CONSBQUCN e » Shares and not 50 81
[ and not 100 ., v n\?
- been indueced to w// their Shaves tomeet temporary require ' and upwards e 40 5
ments, it is f/mm//:f that thix reminder will in many .o s .
cases be acceptable, )
; \ =
f’ ) -
i The terms upon which loans Jor short terms may be ] 08
; , |
. s 2,080 |
d 1!/ﬁf1t171(’(l vary, to some extent, according to the state of the 286 | " ’
M 205 3,300 |
i Sunds. bt may at any time be ascertained by (lp]zh/mr/ , —————‘.—"‘ ;
! " GRS — - | 5784
\ '/w undersigned. ]
l 30,008 !
% R g & e 9,026
! * ). HERBERT MASON, ‘ 10,231 \
SEdRETARY AN TiE e . . 1,680
4 3,214
190
_ 5,040

35,104




]
Of the FUNDS and EFFECTS o' the

RECE
| Balance 1st Junuary, 1867 .,
| Instalments on Mortgage

do. Inves

Deposits ..........

[ Principal and Toterest on ¢
|

- GENERAL ABSTR

| NERAL LIABILITI
| Deposits, and Tnterest thereon

42
| Sundry Accounts
|

| LIABILITIES %0 SHAREIOLDERS,
i Payments in advance, and Interest thereon . . ’ ¥
l‘Cnpilnl Stock ... L HTB5,400 O
Accumulating Stoc 431 00
‘\

Matured Stock . ., . 6,200 wl

978,
Permanent Stock Reserve. . 7l
Contingent Fund. ., . .. 4l
Dividends unclaimed 2%
Fifteenth Dividend declar 30,7

Profit and Loss—being equal to 11 per cent, per|
I annum, compounded half-ycarly on the Accu.
T N ¥
|l nulating Stock . . SR
i

e




y SUMMARY OF \( CUMULATING UNADVANCED SHARES—Decesser 31st, 1867,

= } =
| i | " . .
" 4 s ALD 0N INSTALMENTS s PROFITS  [PRESENT VALUB
cLASS kn.\l\(l(\( ING SUARES ‘ Sitn RHrSE o PROFITS Il ATk AdinE
L
106 January  2nd, e b0 007,800 00 2050 20
107 February 1st, [ 5o 2101 70

w |
o

o0 842 04
w0 3,800 B2
o 1,047 04
o 1,688 00
on
|
o0 1906 08
9 o0 770 74
o0 1134 86
0 8 l<m [ 1,635 00
o 5472 00 | 1061 28
on 6,068 00 | 1144 72
o 10,612 00 | 1,927 20

| 9553 00 | 1,008 06

| 6608 00 | 1152 45

| 5544 00 022 52
2 00 ’ 5,280 00 848 10

|

|

|

108 | March “
109 April 2
110 May *

111 June o
e | July "
13 | August ¢
114 | September ©
115 October
116 November 4
17 December ¥
118 January  2nd, 18§56
119 | February lst, A
120 | March f /
121 April "
122 | May i
128 Jume "
124 July &
125 | August ¢

14,530 00 2,260 58

126 | September, 0 6,630 00 996 71
127 October 0 6,873 00 005 40
128 | NovembBer an 5,002 00 855 86

11,448 00 1,530 64
6,318 00 BI1 62

120 | December .
180 | January  2nd, 1866 .

16431 00 $13.307 08

MEMORANDA

aves and less., ... Ll Holders of 30 Sharesand not - 50 .o 81
4 t and not 6 L) : o and mot 100, bo
i and not 10 1 10+ and upwards . 46
10« and not 20 152 —
i 20 ¢+ and not B30 ., n2 812
Held last year 5 ‘ ),084
Matured .
Purchased ,
Forfeited . 3,300
Tleld this year. ... .| B84
Held Jast year........ooovveiininiinnnn, - . 30,608
Advanced llllrmg‘ )n*nr e . 9,026
| 10,234
Matured. . . 1,630
Redeemed . 8,214 |
Forfeited .. 100

—_— 5,040

. 85,194
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