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REPORT OF THE DIRECTORS

^mmda permanent building & pavings ^orietn,
FORVeFIB YEAR 1867.

Another year, making the thirteenth in the history of the Institution,' hiving contributed its record of the business 
proceedings of the Canada Permanent Building and Savings Society, the Directors desire as briefly ns possible to lay before 
the proprietors a synopsis of its more prominent features, and to direct their attention to the gratifying results and 
conclusions disclosed by the annual financial statement.

As bearing directly upon the interests of the Society, the Directors gladly refer to the fact of the past year having been 
upon the whole a most successful one to the agricultural interests of the Province. It is true, that in the front counties 
whca£,the favourite cereal, with the exception of the midge proof Varieties, has again proved an unprofitable crop, but 
the high prices obtained for every description of farm produce has large!/ compensated for this deficiency, and in 
the rear and newer counties the year has been, with few exceptions, one of satisfactory productiveness in all respects.

■

Partly no doubt resulting from the general prosperity, and the impetus thereby given to enterprises tending to the 
improvement of the resources of the country, the year 18(17 has been distinguished by an unexpectedly large increase of 
business, both in the Deposit Branch and in the demand for loans ; and the Direct irs have satisfaction in noting that ample 
scope has been found for the employment of the much augmented funds of the Society, upon satisfactory security, thereby 
provihg in the most conclusive manner,' how necessary to meet the wants of the community the Institution has become and 
the adaptation of its arrangements to enable it successfully to act as medium between the capitalist seeking a safe 
investmcnt'Oh the one hand and the landowner requiring monetary aid to develope the capabilities of the soil, or to make 
other improvements, on the other.

The applications for loans-werc both in number and amount nearly double that of the preceding
the number

accepted and completed being five hundred arid eighty-five, and the amount advanced during the year, reaching the 
neighbourhood of baif a million of dollars. The receipts of principal mid interest from mortgagors were, as in the previous 
year, much in excess of the average, many borrowers having availed themselves of tin; privilege accorded by the Rules of 
the Society, to liquidate their indebtedness in whole or in part, long lie fore mnluritv.|.

The subscribed and paid in capital is somewhat in excess of one million of dollars, three I nirths of which is fully paid
up* and capitàiitcd ; and ns a largo proportion of the accumulating shares are nearly or quite paid in full, the future receipts 
upon the Stock Account will be comparatively small, and within two years from this time the whole of the capital will have 
been paid up ftnd become fixed and permanent.

Two dividends, of five per cent, for each half year, were declared upon the Capital Stock, and the customary addition 
' of one per cent, to the Reserve Fund lias also been made. Sufficient provision has likewise been maintained in the 

Contingent Fund for all possible casualties npd deductions, as far ils can be anticipated after the most careful scrutiny.

In the Savings Bank Branch the business of Uie year shows a marked improvement upon the important figures of the 
year 1JS00 : the increase being equal to one third of the whole amount previously held ; although during the earlier part of 
the y&av many large sums offered on deposit were obliged to be refused. The Society lias accounts open with 1)00 depositors, 
and continucsAo afford to money holders in large or smrtl^sums a secure and convenient depository for tli\ir funds, and ns 

• such has obtained a deservedly high position in public estimation.

Tho foregoing important and encouraging facts and figures require no comment, and the Directors therefore conclude 
their report by soliciting the careful consideration of the Stockholders to the accompanying balance Sheet and Cash Account 
for the year, all duly examined and certified by the Auditors.I Ir

v
All which is respectfully submitted,

JOSEPH D. IUDOUT,J. HERBERT MASON,
Secretary and Treasure, Pmldent,
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O/M, n-NDS w KKKECTS ,/rt, Cmmda '"«nient Hui/r/im/ and Sunny* Society for the year 
ending December 31< 18(17.

CASH ACCOUNT FOR TUB YEAR

receipts. *| jlalancc 1st Juimnry. 1807...............

I Instalments on Mortgages............
I)e 2°'....... lnVC8,inS s»^ -- 38.737 7»

I Principal ami interest on SpêêiaVlnvrôimenU : "iS.oTT 08

EXPENDITURE. *
.........  on A<l3ffcun*«l by Mortgages on Real Estate., 445.829 30
.........  . "3 ‘ V; , , do. Society’s Stock 35.1.J0 o0

Deposits repaid, and Interest ............................ 177 435'93
allai es purchased and cancelled ..............*.............. 13 85‘» 17

do.' jinld off at maturity...................... . 7'300 (,«
' Accumulated profits on Matured Shares....../ • 078*4 «0

Dividends on Capital Stock................................ C3,’u02 58
al'Meeting to the President.........  ] ’(too (0

do. Directors.......... c80 00

1U.433 72 
10,207 77 

1.432 02 
I3JB06 72 
•'*113 00 i I

Vote of (1 
do. fIncidental Expenses — including Rent. Taxes 

Salaries, Printing, Stationery, Advertising, Ac.’ 
'ectal Investments................. ..

Agency and Travelling Expenses'. !.'.'
ôïl"p’mein,S °n ncmmt "f Mortgagors..............

Regal Expenses . . .

j *805,861 82 j|

fiEXERAL ABSTRACT OF ASSETS AND 1.1 ABILITIES.

*805,361 82

■GENERAL LIABILITIES.
Deposits, and interest thereon .....................

! Sundry Accounts.......................................

!' LIABILITIES TO SHAREHOLDERS. 

Payments in advance, and Interest thereon .
Capital Stock........................................... *755,400 in',
Accumulating Stock................................ 216 4>
Matured Stock............

ASSETS.

tgages upon Real Estate.......
do. do. Society's Slock.......................

Spbcinl Investments, Debentures, Ac... ! .T. " . 
Unpaid Instalments on Investing Shares !.’.. 
Uflien Fixtures npd Furniture.,

* • 

1,543,332 95 
24,510 90 : 
51,621 87 '

425,027 83 Mor

84.512 67
Cash on hand ......................

1 Cash in Bank of Toronto............
jl I asii in Bank of Montrenl....................  27^997 90

-,*■81 0O 
0,200 00

31,031 OO j

41,485 06 ! 
2,762 7011 

30,767 29 H

978,
71.

57,030 29Permanentt Stock Reserve...............
t Fund.......................................

» unclaimed................................')
Fifteenth Dividend declared......................
Profit and Loss—being equal to 11 per cent, per 

annum, compounded half-yearly on the Aceu-

Contingen
Dividends net

!,i1 43,397 68

*1,084,666 68 I; 1,684,066 58

?il•I. HERBERT MASON, Secretary and Tremurer.
The above amount* have been examined. found comet, mid in accordance with the Society's Booh.

e. Goldsmith, I

w. li. I'niri's, f
:A vditor*.
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1'4.59

PRESENT VALUH 
SHARK.PER SHARK.

2,069 20 
3,101 7" 
3,8-12- 04 
3,809 82 

i7 94 
1,983* 
2.753 7" 
2,846 28 
1.900 08 

770 74 
1,134 38 
1,835 90 
1,061 28

1,927 20 
1,698 06 
1,162 45 

922 82 
848 1" 

0 58

I.

|

71
78

72

73

■18

■'ll Allhs—DkvEMUEH 3 1st, 186 4.

> Slmrvs mill not 
■ " and not
i " -and upwards

1?"

«
V.

*
i 9.084

26 3,300

6,784

V,

1,63
3,214

190

»

31 00 $43,307 68

\

■

~T ;
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(Camtba ^Imminent illuilbinçi ;mb ^abings >oricti),

TO It OX TO, iOth February, ISOS.

NüflCK TO SHAHKHOLDKKS.

1 hf(j io remind the Soeiety'* Stockholder*, that the 

Society i* prepared to make Advances to them upon the 

^ security of their Stork, for any term from one month 

upward*, without eh a rye for preparation of paper*.

Having foimd that many of the Stockholder*

<{f the facility for readily obtaining .money which 

the above arrangement afford*, and hare in ronm/uence 

■ been induced. U> *ell their Share* tomeet temporary require­

ment*, tt, t* thought that thi* reminder will in many 
cake* he acceptable.

are not
aware

#

t JThe terms upon whirl loans for short terms may he 

obtained, vary, ta some aient, awarding to the state of the 
funds, h a may at any time he ascertained, by applying 

1he undersigned.

**
I »

\ N

•I. HERBERT MASON,
Trk.hi-

til 
Ê3

Ï
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• GENERAL ARSTR

GENERAL LIABILITIES.
Deposits, and Interest thereon ........................
Sundry Accounts.......................................

LIABILITIES SHAREHOLDERS.
Pay men ts in advance, and Interest thereon .
Capital Stock...................................... *75:5,400
Aocumulnting Stock............................ 216.4
Matured Stock ....

6,481
6,200

Ü78/
71.:Permanent Stock Reserve 

Contingent Fund...............
I Dividends unclaimed...

Fifteenth Dividend declared 
| Profit and Loss—being equal to 11 per cent, per

II annum, compounded half-yearly on the Accu­
mulating Stock..........  ‘ /

41,’<
2,7

36,7

43,81

$1.68-1,6?

| /

C

IT NILS W EFFECTS of th
dj

cash

RECEIPTS.
Balanci
Instnln

Deposits 
Prin

c 1st Jam
onts on Mortgages........................................
io. Investing Shares............... .

ncipnl and Interest on sj-rcinl'lnveMnlents".'."

The above amount» hare been examined, are fox
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î. f C. 
7,800

I 12,01

I 12)771 00 I
8,778 
8,649 Ou 
5.520 
8,19" 
5,472 ou 
0,068 OU

47

44

83 00 
82 00 
31 00

10,5
9.5
6,098 
5,5445,64
6,286,280 00 

14,539 00 
0.08IÎ 00 
0,87 
6,992 00

o!si

03

22
794G

42 00 
Il 22 
39 86 
88 49 
37 14

PHKHKNT VALUS 
I KK SHARK, or EAVH SHARK. >

1*210,431 00 $43,397 08

UN ADVANCED SHARES—December 31st, 1807.

ACCUMULATING SHARES.

Held last year.
Matured...........
Purchased ..., 
Forfeited.........

1 leld this year

ADVANCED SHARES.

Held last year., 
Advanced during year

\ ccmed 
Forfeited ,

Mat
Red

■s
Remaining.

:

/

i
li
i
I

9,084

:
! 6,784

80,008

190

I

M

'-ÆM ■ .am

—Aüw

-ML

, y SUMMARY OF ACCUMULATING

I COMMmN'CINQ

2nd, 1804 .
y 1st, - .

January 
Fcbruar 
March 
April

August " 
September “ 
October 
November "

107

July

114

Dceen 
January 
Fcbruar 
March 
April 
May

My
August “ 

cptcmbeiy**
Octobe 
NovcmH 
Decemb 
January 2nd, 1800

117
y ‘let,’ '

119

121

:
Kr ••127

MEMORANDA.

Holders of 80 Shares and not 50 .
and not loo . 
and upwards .

81Holders of 2 Shares and less. 4.., 
-• 3 " and not 0
" 0 and not 10
“ Hi “ and not 20
•• 2o “ • and not 30 812
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