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Leading Wholesale Trade of Toronto.

JUST RECEIVED

A choice lot of

New w orsted Coatings.
SPLENDID VALUE.

John Macdon8ld & Co.
21 & 23 Wellington St. Easst, TORONTO.30 &82 Front St. Baut,

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

TORONTO.

30 Faulkner St., Manchester, England 1 Offioee-3M O mnt's Lane,Lombard t8.,London, E.O.
Toronto, Apr. 7,1882.

j O Isr E s'

SPADES & SHOVELS.

PARKES'

DRAINING TOOLS.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.

AaTWUR B .Li., 

Toronto 1882

A Large Stock in Store
0F

SUGARS-MONCTON REFINED.
HALIFAX
REDPATH
PORTO RICO "

SYRUPS-DARK.
MEDIUM.
BRIGHT.
VERY BRIGHT.

OANNED-PEAOHES.
APPLES.
PEARS.
CORN.
TOMÂTOES.

malaga Figs in mats, Sultanas, and very fine
mleme Raisins suitable to take the piso. of
Valenolas, cheap.

SMITH & KEIGHLEY,
P T"NT sr. rAT- TOROIE.TOI

A. 8MITH. W. W EEIGELEY.

Toro to, May 12,1882

tLeading Wholesale Trade of Toronto.'

Cordon, Mackay & Col
Importers

Manufacturers

DRY GOODS
48 FRONT ST. WEST,

TORONTO.
Toronto, 1882

New Goods Received,
NOW IN DEMAND,

Two (2) Cases Blue Victoria Waterproof,

Two (2) "6 Blue Milton,
One - (1) Case Navy Gros Grain Silk,
One (1) " Grenat,
One (1) " Grenat:

Three (8) Cases Striped
Seven (7) " Cretonn

SA ESON,

Nuns' Cloth,
Linen Drills,
es, (Beautiful Patterns.)

KENNED Y,
& GEMMAL

" °° A» le CO'LORN"""
TOBONTO

JOH3N LEays
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The Chartered Banks.

BANK OF MONTREALI
N O T I C E

s hereby given that a dividend of ive per cent. upon
the paid up capital stock of Ibis Institution, bas
been dptlared for the current half-year, and that the
saine wil be payable at i i Banking House in this
city, and at its branches, on and after

Thursday, the lst day of June next.

TRANSFER BOOKS WILL BE

Closed from the 17th to the 81st of May next,

Both Days Inclusive.

The Annual General Meeting of
the Shareholders

Will be held at the Bank, on

Monday, the 5th day cf June next.
The chair to be taken at one o'clock.

By order of the Board.

A. MACNIDER,
Assistant General Manage

Montreal, 25th April, 1882.

The Canadian

BANK OF COMMERCE.

Head Office, -

Paid-up Capital, -
Re8t, -

- Toronto.

- $6,000,000
- - - - 1,400,000

DIRECJTORU:
HON. WILLIAM MicMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noah Barnhart, Esq. James Michie, Esq.HBon. Adam Hope. T. Sutherland 8tayner,Esq.George Taylor, Esq. Jno. J. Arnton, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.
New York-J. H. Goadby and B. E. Walker, fgents.Chicago-A. L. DEWAR, Agent.

BRÂNCuEs.

Ayr, Guelp , St. Catharines,barrie. hawlton, au,Belleville, London, Seaforth,Berlu, Lucan, bimicoe,Brantford, Muntreal, Stratford,Chatham, Norwich, Strathroy,Collingwood, Orangeville, Thurod,I>untas, Ottawa, Toronto'Dunnville, Paris, Walkerton.Durham, Peterboro, WindsorGalt. Port Hope. WoodstockGoderich,
Commercial credits Issued for use In Europe, th.

BasI and West Indies, China, Japan, and SouthAinerica.
Sterling and American Exchange bought and sold
Collections made on the mont favorable termsInterest allowed on deposits.

BANSEES.
New York-The American Exchange National Bank.[London, England-The Ba=& 01 Scotland.

The Chartered Banka.

BRITISH NORTH AMERICAI
lnorporated by Royal Charter.

PAID-UP CAPITAL, &1,000,000 BTG.
London Office-.8 Clements Lane, Lombard Et., E.C.

COURT OF DIRECTORS.
J. M. Brodie. H. J. B. Kendall.
John James Caler. J. J. egaf ord.
Henry . Farrer. Fre drc Lu boc.
Richard H. Glyn. A. H. Phill tts,
E. A. Hoare. J. Murray Rberton.

Becretary-A. G. WALLIs.

EnD OPPcIu IN CANADA-st. James St., Montreal.
R. R. GRnDrL, General Manager.

Branches and Agencies
London, KingonBrantford, Otla, '
Paris, Montreal,
Hamilton. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.B.
Victoria, B.C.

The Chartered Banka

MERCHANTS'
BANK OF CANADA.

NOTICE
IS HEBEBY GIVEN THAT A

Bivid8nd of lhree & One-haif per CIO
for the current half year, being at the rate of

SEVEN PER CT. PER ANNUM
upon the paid-up Capital Stock of this Institution,
h s been declared, and that tbe saine wI be PAY-
ABLE AT 118 BANKiNG H(jU8E IN TRIS CITY,oný andi aller

Agents in the United States. IIuiUIday ihu rstël u JUIIU Iei.
Nmw YonX-D. A. McTavish & Wm. Lawson, Agt.
(mcoo-R. Steven, Agent. The Transter Books wili be clsed lron the
BAN FRANCIsoo-A. McKinlay, Agent. lSth te s e 31st Mlay next, bath
PORTLAND, OREGON-J. Goodfellow, Agent. days inclusive.
LONDON BAxRaa-The Bank of England; Messrs.

Glyn & Co.
FoREIGN AGENTs-Liverpool-Bank of Liverpool., The Annual General Meeting of the Shareholders

Australia-Union Bank of Australia. New Zealand will be hela at the bank, on
-Union Bank of Australi Bank et New Zealand,Colonial Bank o Naew Ze and. India, China ndjWednesday, 21st day of June next.
Japan-Chartereti Mercantile Bank o! India. Lon- ensa,2s a fJn et
don and China-Agra Bank, Limited. WestIndies-I
Colonial Bank. Paris-Mesers. Marcuard, Andre & The Chair to be taken at TWELVE O'CLOCK,
Co., Lyons-Credit Lyonnais. NOON.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

CAPITAL 88,000,000.
Head Offi, a Quebeo

BOARD OF DIRECTORS.
TAS. G. ROSS, Es. - - President.
WILLIAM WITHAL, Esq., - Vice-President

Sir N. F. Belleau, Et. Jno. B. Young, Esq.
R. H. Smith, Esq. 'William White, Esq.

Geo R. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

J.L. Scrva, Inpector.
Agents in Netw York-Messrs. Maitland Phelps & Co.
Agents in London-The Union Bank oi London.

THE ONTARIO BANK.
Notice is hereby given t'iat the annual general

meeting of the stockhold>rs of this i<ank, for the
election of Directors for the ensuing year, will be
held at the banking bouse in this city, on

Tuesday, the Twentieth day of dune next.
The chair wil be taken at 12 o'clock noon precisely.

A Dividend of Six per cent.
Will be paid In June neit on the stock of the Bank
as intended to be reduced by the special Act now be-
fore the Domi' ion Parliament, and a formal declara-
tion of said dividend will be made as soon as said
Act receives the Royal assent.

By order of the Board.
C. HOLLAND,

Toronto, 28th April, 1882. GnrlMngr

y roer o e Oa
G- """'IR

Montreal, April 22, 1882.
General Manager.

TIRE

BANK OF TORONTOP
CA N .é D A.

DIVIDEND NO. 12.

NOTICE IS HEREBY GIVEN
that a

Three and One-half per cent. for
the current half-year,

Being at the rate of seven per cent. per annum, up-
on the paid-up capital of the Bank, has this day
been declared, and that the same will be payable at

the bank and its branches on and after

THURSDA Y,.1st day of JUNE next.
The TranFfer Books will be closed from the seven-

teenth to the tlhirty.first day of May, both days in'
c.usive.

THE ANNUAL GEKERA MEETING
of the Stockholders for the clection of Directors Wi

be held at the

Banking Hou8e of the Institution,
ON

WEDNESDAY, 21st of JUNE neXtî
the chair to be taken at noon.

By order ef the Board.
D. COULSON

Casbier.
Bank of Toronto,&pril 26,1882.

[434
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THE MOLSONS BANK.
INOORPORATED BY AcT 0F PARLIAMENT, 95.

HEAD OFFICE MONTREAL.
Paid-up (7apital, $2.000.000.

Best Pnd, - 8250,000.
BOARD OF DIRECTORS:

TiRo. WOBRAN, J. H. B. MOLSON
President. Vic-'President.

P. W. Shepherd. Hon. D. L. MacPherson.
I. A. Nelson. Miles Williams.

B. H. Ewing.
WorMAs, M. HEATON,

OmteraL Manager. Inayector.
BANCMs- Mone, Broclie, Olinton, Exeter,IgersU London Meaford, Waterloo, Morrisburg,

Oten Bound, B e mith's FaUl, Borel, bt.
Thomas, Toronto, renton.

Agente ln Canada:
Qebeo--Quebec Bank, Eastern Townships Bank.

Oitardo.-Ontario Bank, Dominion Bk, Federal Bank
and their branches. New Brunswick-Bank of New
Brunswick. Nova Sotia-Halifax Banking Com-
P-any and Its branches. Prince Edward Island-
Union Bank of P. E. I., Charlottetown and Summer-
aide. Newfoundland-Commercial Bank of New-
foundland, St. John.

In Europe.
London-.Aflance Bank (Limitedi; Messrs. Glyn,

Nils, Currie & On ; Messrs. Morton, Rose & Co.,Liver-
1, The National Bank of Liverpool. Antwerp,
um-La Banque d'Anvers.

In United States.
New York-Mechanics National Bank; Messrs.

W. Watson & Alez. Lang; Messrs. Morton, Bliss &
C. Boston -Merchanti National Bank; Messrs.

Kidder, Peabody & Co. Portland-Casco National
Bank. Chcago-First National Bank Cleveland-
Commercial National Bank. Detroit-Mechanics'
Bank. Buffalo-Farmers' & Mechanics' Nat. Bank.Mliwaukee-Wisconsin Marine & Fire Ins. Co. Bank.
Helena, Montana-First National Bank. Fort Ben-tonMontana-First National Bank. Toledo-Second
National Bank.

Collections made in all parts of the Dominion, & re-
turnspromptly remitted at lowest rates of exchange.

Letters ofCrenit issued available in all parts of
the world.

THE DOMINION BANK.
Notice i. hereby given that a dividend of POUR

PER CENT upon the capital stock of this Institu-
tion has been this day declared for the current
half year, and that the same will be payable at the
Banking Rouse, in this city, on and after Monday,
the first day of May next. The transfer books wi 1be closed from the 17th to the 30th April next, both
dayS inclusive. The Annual General Meeting of
the Stockholders for the election of di -ontors for the
ensuing year, and for other purposes, w.ll be held at
the Banking Hone, in this city, at twelve o'clock
n1oon, on Wednesday, the 31st day of Mty next. A
resolution for an increase of the capital stock of the
Bank will be sub nitted to the shareholders by the
directors at the annual meeting.

By order of the Board,
R. H. BETHUNE, Cashier.

.Toronto, March 21th, 1882.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - 1,00000
CAPITAL PAID-UP, - - 509,750

- - - - - - - - 25000
HEAD OFFICE, TORONTO.

DIRECTORS:
BON. T. N. GIBBS, - - PaREsiDNT.
W. F. COWAN, • Vi PHEsIDENT.A. T. TODD. W. F. ALLAN,

JNO. BURNS. DR. MORTON
R. C. JAMIE SON.

J. L BRODIE, CAsEma.
AGENCIES.

Bradford. Harriston. Newcastle.
Cannington. Markham. Colborne.
Picton. Campbellford, Ont.

Montreal-Bank of Montreal
Net York-Meusrs. Watson & Lan.
London, Eng-The Royal Bank of Scotland

LA BANQUE DU PEUPLE
Established in 1865.

OAPITAL 82,000,000

ad 0010, Montreal.
O. S. CHERRIER, President.
A. A. TROTTIER, CasMer.

FaoeI0sAgents.
ond4on-.Gyn, MId ure Co.ete York-National Bank of the Re pblio.

QelO AgenoF-La Banque National.

The Chartered Banks.

THE FEDERAL BANK
DIVIDEND NO 13.

Notice la hereby given that a Dividend at the rate
of

SEVEN PER CENT. PER ANNUM,
upon the C spital Stock of this Bank has been de-
clared for the current half-year, aud that the same
will be payable on and after

Thur8ay, the 1st of dune next.
The Tra- s'er Books will be closed from the 17th to

the 31st May, both days inclus ve.
The Annual General M eting of Rhareholders for

the election of D rectors will be held at the Banking
Honse in this city, on TUESDAY, tue 20th day o!
Juue next.

Chair to be taken at 12 o'clock noon.
H. 8. STRATHY, Cashier.

The Federal Bank of Canada,
Toronto, -ipril 26, 183Ž.

IMPERIAL BANK
0F CANADA.

Capital Paid-up ................... 1,000,000
Rest ............................. 175,000

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President. St. Catharines.
John Smitn, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay Esq.

St. Catharines. John Fisken. Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BBANCHEs.
Fergus, St. Catharines, Winnipeg,
Ingersoll, St. Thomas, Woodstock,
Port Colborne, Welland. Brandon, Man.

Drafts on New Yora and Sterling Exchange bought
and sold. Deposite received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

HEAD OFFICE. QUEBEO.
HON. Is1I)ORE THIBAUDEAU, President.

JOS. HAMEL, Esq., Vice-President.
P. LAFRANCE, Esq.

Cashier.
D'RECTORS

Chevalier 0. Robitaille,M.D. 1 U. Tessier. jr., Esq.
Theophile LeDroit, Esq 1 E. Beaudet,Esq., M.PP.

J. B. Z. ubeau, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

BaNccasr,-Montreal-C. A. Vallee, Manager; Otta-
wa-C. H. Carriere, do.; Sherbrooke - John Camp-
bell, do.

Aus Ts-England-The National Bank of Scotland,
London; France-Messrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Pari.- United
States-The National Bank of the Republic, Ne*
York; The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, 'l he Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank of Canada.

A general banking, Exuhange and Collection busi.
ness transact id. Patrtiutar attantion paid to Col
lections, and returns m ie wit'i utm st pri nptness

&s- Correspondance respectfully solicited.

MERCHANTS' BANK
OF HALIFA.X. .

CAPITAL PAID UP, - - $900,000
RESERVE, - *-- - - - 180.000
RiAD OrmIcE-HLwiAx, N.S. 1 Geo.Maclean, Cashier

Board of Direotors.
THOMA8 E. KENNY, Esq., President.

MICHAEL DWYER, Esq. Vice-President.
ion. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.
BRAUCHES.

Antigonish,
Hrid gewater,
Charlottetown, P. E. I.,
Dorchester, N. B.,
tiamilton, Bermuda,
.0idolnlderry,

Lunenburg,
Maitland, lIants Co.,

Picton,
Port Hawkesbury,
Sackville N B.,
Bumme side, P. E. I.,
Bouris, P. E. I.,
Svdney,
Truro,
Weymouth.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID JN 15th MAY, 1880, 1,382,037
RESERVE FUNL - - 200,000

BOARD OF DiRECTORS.
R. W. HENEKER, A. A. ADAMS

President. Vice-President.
Hon.M H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Mead Office-Sherbrooks, QuO

WM. FARWELL, - - - General Manager
BAN!3HE.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal--Bank of Montreal.
London, Englande--London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

UNION BANK
0F LOWER CANADA

CAPIT AL PAID-UP, - 12,000,000

Head Ofioe, M • M Quebec.

DI REOTORS.
ANDREW THOMPRON. Esq., Premnident.

HoN. G. IRVINE, Vice-President.
W. Sharples, Es. Hon. Thos. McGreevy.
D. 0. Thomson, Eq. E. Giroux, Esq.

Jas. Gibb, Esq.
Cashier -P. MAOEWEN. Inspetor-G. H. BAL'ou.

BaNscmms-Savinga Bank (Upper Town) Montreal.
Ottawa, Three Rivera, Winnipeg.

Foreign Agente-London-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA SOTIA.
Inoorporated 1832.

Capital paid up 31,000000. Reserve Fund $325,000
PaBIDENT-JOHN S. MACLEAN.

CAsams-THOS. FYSHE.
John Douil. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.B. Bridgetown,
New Glasgow. Moncton, N B. St. John,N.B.
Yarmouth. h ewcastle.N.B. Woodstock.
Winnipeg, Manitoba.

Peoples' Bank of Halifax.
Capital authorlzed... 0800,00
Capital P•& r 6P0r,000

Directors:

GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-President.

TaoMAs A. BaowN, Esq. PATaRIO Powaa, Esq.
W. J. CoLaBMAN, Esq. AUGusTus W. WEST EsQ.

PETER JACK, Esq., - - - - - Cashier.
Branches: Lockeport and Wolfville, N.8.

Agents in London.........The Union Bank of London.
i" ew Fork.....The Bank of New York.
Boston...........Williams & Hall
Ont & Que....The Ontario Bank.

UNION BANK
oi

PRINCE EDWARD ISLAND.
Inoorporated by Act of Parliament, 188.

CHARLES PALME% Esq., President.
GEORGE MACLEOD -ashier.

HEAD Orci.....CHARLOTTETOWN.
BpANCuEs............8UMMERSIDE AND MONTAGUE

AGENTs IN
Montreal.......................Bank of Montre-al.
New York ................... National Park Bank.
Boi don . . .... Merhante' Natiual Ban
London. EnglanU.".. .Union Bank of London.
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BANK OF HAMILTON.
DIVIDEND NO. 19.

Notice is hereby given that a dividend of Three
and one-half per cent for the cu-rent half year upon
the id-up capital stock of this institution bas this
day en declared, and that the same will be payable
at the Bank and its agencies on and after Thursday,
the first day of June next.

The transfer books will be closed from the 17th to
the 8st May next, both days inclusive.

The annual general meeting of the shareholders
for the election of Directors for the ensuing year
will be held at the banking house in this ofty on
Tuesday, the 2Oth day of June next. The chair ill
be taken at 12 o'clock noon.

By order of the Board.

Hamilton, 26th April, 1882.

H. C. HAMMOND,
Cashier.

- BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - - - PREsIENT.
Directore:

C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - CAsMER.
Correspondents at

Halifax............The Merchants Bank of Halifax.
Bt John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Excha e bought and sold.

Depts received and interest allowed.
Prompt attention given to collections,

THE PICTOU BANK
Incorporatediby Act of Parlament,18'73,

8U88CRIBED CAPITAL, $500,000.
HON. R. P. GRANT - - - PasIDET.
J. R. NOONAN, Esq. - - VioE-PREIDENT.
ISAAC A GRANT Esq. DONALD FRASER, Esq.
JAS. KITCHEN . JAMES McLEAN, Esq.

JAME D. McGREGOR, Esq.
TEOMAS WATSON, MANAGER.

New Glasgow - D. M. Fraser, Agent
Stels.rton - - .-j 0
Antigonish - E. D. Arnaud,
BANERS.- Bank of Montreal and Branches;

Union Bank of Halifax; Imperial Bank, Limited,
London.

EXCHANGE BANK OF CANADA,
H1IAD OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.
APITAL.......... .............................................. $500 000

Su ePLUs ......................................................... 0,000
BRANCHES:

HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, J. G. Billett,
PARKHILL, " T. L. Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan,

Transacts a general BANKING BUSINESS.
Cellection receive Special and Careful attention,

and remittances made on day o! payment.
Sterling Bills of Exchange bought and sold, also

Drafts on New York and Boston.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

1mnorporated byAt of .ParUament 1864.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

FORION AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.Montreal-Unibn Bank of Lower Canada.

The Ciartered Banks.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Head OMce, - - - st. .John, N.I5.
Paid up Capital, 8t64.000.

THOS. MACLELLAN, 1 ALFRED RAY,
President. Cashier.

BoARD OF DIRIOTORs-LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer Harrison (of J. & W. F. Harrison, Flour
werchants), Thos. Maclellan, 'of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot.
ton Manufacturerr), John Tapiey (of Tapley Bros.,
Indiantwn). How. D. Troop, (of Troop & on,) Ship-
owners.

The Bank, under ngw management and with fresh
Capital, is now open and transacting a general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terme.

HALIFAX DANKING COMPANY.
INCORPORATED 1872.

CAPITAL PAID UP - - - - - $500,000
RESERVE FUND---- - - - 30,000

HEAD OFFICE - - - Halifax, N.B.
W. L. PITCAITLY, Cashier.

DIRECTORS:
W. M. Harrington, Pres't. Robie Uniacke,Vice-Pres.

Thomas Bayne, L. J. Morton, P. D. Corbett.
AoEIis : Acadia Iron Mines, Londonderry, N.S.

Shelburne, N 8, twith sub-a encies at Barrington,
N.B., Lockeport, N.B.) St. ohn, N.B. Lunenburg,
N.S., Parreboro, N.S, Truro, N.S., and Sackville, N.B.
Hamilton, Bermuda, W I.

CORkE-PONDENTS: Ontario and Quebec :Molsons
Bank and Branches, Merchants Bank of Cainada and
Branches. New York: Bank of New York, National
Banking Association. Boston-Suffolk National
Bank. London, Eng.. Union Bank of London.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
I8 PREPARED TO MARE

STRAIGHT LOANS
-and to-

PURCHASE MORTOACES
On the Security of Improved Farm or Sub-

stantial City Property,
ON TUE NOST FAVOURABLE TERMS

Forms of Application and *full particulars may be
had on applicaton

D. McGEE, Secretary,
23 Toronto St., Toronto.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church Bt., Toronto
AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposite received, and interest, at current rates
ailowed ihereon.

Money loaned on Morigage on Real Estate, on
reasonable and convenient terme.

Advances on collateral security of Debentures, and
Bank and other Stocks.
Hon. FRANK SMITH, JAMES MASON,

President. Manager

Tho Manong ueYStsel col
- OF CANADA. (Llmited.)

EAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,46o,ooo
BoARD OF DIRomTos.-William Alexander (of

Alexander & Stark), President; Hon. J. C. Aikins
Vice-President; J. G. Cooper, A. V. DeLa
William Galbraith, Edward Gurney, Jr., ohn
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Moneylentt lowest rates of interest. Mort-
gages purohaued.

&ND. RUTHERFORD, Manager.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Inoorporated A.D. 1855.
PAID-UP CAPITAL ........................ 82,000,000
RFSERVE FUND,........................... 1,000,000
TOTAL ASSETS, .......................... 6,850,000

THE COMPANY
Receives money on Deposit at current rates of in-
terest, payable half-yearly, the principal being re-payable on demand or on short notice.

ALSO
Receives money for more permanent investment
for which Debentures are issued with interest cou-
pons attached.

TO EXECUTORS AND TRUSTEES
The laws of Ontario authorize the Iavestmen of

Trust Funds in the Debentures of this Company.
For further information appiy to

J. HERBERT MASON, Manager.
Ofnce-Company's Buildings, Toronto.

Loan and Savings Co.
DIVIDEND NO. 45.

Notice is hereby given that a dividend of five per
cent. on the capital stock of the Company has been
declared for the current half-year, payable on and
after Thursday,the firstdayof June next,atthe oSice
af the Càmpany, Church street. The Transfer Books
will be closed from the 17th to the 1Sit of Mav, inclu-
sive. Notice is also given that the Annual General
Meeting of the Company will be held on Tuesday,
the 6th of June next, at 12 o'clock noon, for the elec-
tion of Directors, receiving the annual report, etc.

By order of the Board
CHAS ROBERTSON, Manager.

Toronto, 27th April, 1882.

THE HAMILTON
PROVIDENT AND LOAN 800IETY

PE&IDENT: HON. ADAM HOPE.
VICE-PREsIEMUT: W. E. SANFORD. Esq.

Capital Subscribed................... ................ 8 1,000,000
" Paid-up ..................................... 9 0,000

Reserve and Surplus Proûfts ..................... 14,0
Total Assets... .......................................... 2,426,00

MONEY ADVANCED on Real Estate on f avorable
terme of Repayments.

The Society ie prepared to issue DEBENTURES
drawn at THREE or FIVE YEARS with interest
cou ons attached payable half-yearly.

Ofce: Corner King & Hughson St., Hamilton.
R. D. CAMERON, Treasurer.

Hamilton, Canada, 1882.

UNION LOAN & SAVINGS COMPANY.
Oaces : COMPANY'S BUILDINGS,

Ne@. 28 & 30 Toronto Se.

CAPITAL, -.- . - -- $1,000,000
PAID-UP, -.- . - - -- 500,000
DEPOSITS & DEBENTUBES, - 458,000
RESERVE FUND, - - 110,000
TOTAL ASSETS, - - 1,072,768

Preident - - FRANCIS RICHARDSON, EeM.
kanager - - W. MACLEAN.

Interest allowed on Deposits at hlghest onW
rent rates. Money advanoed on security of 300
Estate. Mortgages bought. No Commuone.

Dominion Sauing: & Iniestwent Soc,
LONDON, ONT.

INCORPORATED, 1872.

Ca , - - - - - 810000.00

Paid-up, - - - - - '888 .09
Reserve and Contingent - - 18 16
Savings Bank Deposit and Debentures, 768,995.75

Loans made on farm and city property, on the
most favorable terme.

Municipal and School Section Debenturue pur-
chased.

Money recelved on deposit and interest alowed
thereon. P. B. LETS Managr.

1486



MONETARtY TIMES AND TRADE REVIEW-INSUBANCE CHRONICLE.

The Loan Companies.

WESTERN CANADA

Loan & Savings Company.
CAPITAL, - - 1,000.00
BEERVE, -- 45,000

Offoee i No. 70 Churoh St. Toronto.

The Company recelves Money on Deposit. In-tefest allo sed thereon, compounded half-yearly.
Debentures issued in Currency or Sterling.
EXecuters and Trustees are authorized by Act

of Parliament to invest in the Debentures of this0Cnpany. For f arther particulars apply to
WALTER 8. LEE,

Manager.

HURON AND ERIE
LOAN & SAVINGS OOM'PY

LONr»ON, ONT.
CAPITAL STOCK PAID UP................ S984,150
EEEBVE FUND................................ 300,000

Xonev advanced on the security of Real Estate onravorsiile terme.
Interest allowed on Deposita.

WU. SAUNDER. - - Predent.
W.P. R. STREET, - - Vice-President.

• W. SMYLIE, - Ma.sager.

LONDON AND CANADIAN
Loan k. A.gonoy Go.

(IMITED).'

PEBeIncwT-SIE. W. P. HOWLAND, C.B., K.C.B.
VIOE-PREBIDENTS:

C. 8. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

,sdey lent on Secnrity of Improved Farme, and
PrOductive City and Town Property.(

Ortgagdee and Municipal Debentures purchaed.
J. G. MAnDONAL U,

M4 Ring Street West Toronto. Muuager.

P&ID.Up CAPITAL, #s,8
TOTAL ASETS, - - - I0

DIRECTORS
X#.,tW.mithD.C.L., Pres. John Kerr,Vice-Pres.

a. Alex. Mackenzie, M.P. G.R.R.CockburnM.A.James Fleming. Joseph Jackes.
W. Mortimer Clark.

Walter Gillespie, Manager.
Ofices-Cor. Toronto and Court Streets.

11oney advanced on the security of City and Farm»

esand Debentures purchased.
allowed on deposits.

debentures of the Association obtained

.aicantio Lonl&8oanl sCo
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED .... 1.. 800,000
CAPITAL PAID UP .......... 295,000
RRBRBVE FUND ............ 45,000
DEPOSITS & Can. Debentures.. 550,000

ey loaned at low rates of Interest on the
ost1 0 e eal E Itate and Muep Debentures.POlereceived and Interest aowd.
. T. N. GIBBS, Prest.
COWAN Esq., Vice-Prest.

T. H. MoMILLAN,
à8ecy-Treas.

The Loan Companies.

THE ONTARIO
LOAN di DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - - - • s8,000m00
Paid- - Capital, . . . . . 1,000,000
Reoser e Fund, -W-.-.-.-.-.205( j
Tota Asses...- 2.885 000
Total Llabililiea..............BAI--M

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chabed.
WILLIAM F. BULLEN,

London Ontario. 180. Manager.

TIE ONTARIO
IRYOSIE8ilý 1889tidiou

Capital Subscrbed - $2,650,000
Reserve Fund - - 500.000
Invested - - - - - 1,500,000

-rIRECT ORS-
CHAs. MURRiAY, Manag r Federal Bank, President.

SAMUEL CRAU f RD, P518Q., Vice Presi-leUt.
BiNz. CRONYN Barrister. W. R. M n fmi H, Q. C.
DA',îl-r. IAÂ F, XhSQ. c. F. GônDoum, Barmiter.
Joar L° TT, Brewer. J. B. SIIATAT. EQ.
JAS. A. MAHoN. Banker. 'rH . BEATTIE,Merchant
IîAiAn DANaKH, Secr tary F. A. FITZO- - AD, Preai-

Water Commissioners. uent Imperial 011 Co.

This Association is authorized by
Act of Parliament to Loan Money on
Real Estate, Building & Loan Com-
panles' Stocks, and has the largest
Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE-Rlichmond Street, London, Ont.

TUER

Eoglish Loan Conip'y
HEAD OFFICE, LONDON, CANADA

Subscribed Capital, 02,044,100.

Money lent n the seecnrity of Reqi E teto ah
nowest rates of intetost. lo. igag8s, Municipal and

School Debentures purchased oun liberal terms.
Pa-ties having morteages on their farm will find

it to their advantage to apply at the Head Otice of
this Company.
HON. ALEX. VIDAL DUOALD J. CAMPBELL

P elident M»u..ger.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.
President- HO %. FR % NK SMITH.

Vice-Presàtent-WILLIAM H. B EATTY, Esq.
Directors-Messrs. Willim Ramsay, Arthur B.

Lep, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nuiru, Geo ge Taylor Henry Gooderham, Frederick
vý yld and henry W. Ddr ing.

Mony advanced ah low-ah currnt rates and on
m st favorable tt nis, (n the ie.;urity of productive
farm, city and towu property.

Mortgages and Municipal Debentures purchased.

iA. M. COSBY, Manager.
84 King St. East, Toronto.
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The Loan Companies.

AGRICULTURAL
SAVINGS & LOA N COMPANY,

LONDON, ONTARIO.

Office: Corner Dundas and Talbot Streets.

SURBCRIBE D C .PIT AL......... ........ .600000PA ID UP CAPI PAL ........... .................... 5J9485
DErOSI'8 & DEBENTURES................... 723,330

Druicrons-William Glas, <Sheriff (o'v Middle-
sex,) P-esident; - dam Murrav, iTre.tui Co'y Middle3-
sex,) Vice-President; Lieut -Col. Moffat, l. tegan,John Stewart, Thos. McUormick and John W. Little.

Deposits received at current rates of Interesa.
Muney loaned on Mortgage3 (f Real Estate.

JOHN A. ROE, Manager.

Financial.

GZOWSKI &BUCHAN,
50 Kiig Street Eut, Teronto,

BANKERS & STOCK BROKERS.
American and Sterling Exchange. American Cur-

rency, &o., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Gzowsxi, Ja. EwiNG Buouà

ARCH. CAMPBELL
STOCK & SHARE BROKER,

(Member of the Stock Exchange)
NERCHANTS BUILDINGS,

Hospital and St. Sacrament Ste.,
MONTREAL.

JACKSON RAE,
General Financial, Investment and

Commission Adent.
Municipal or other Bonde and Stocks bought ancsold. Loans on Mortgages or other Securities et

tected.
Advances on Stocks, Merchandise or Commercial

paper negotiated.

Royal Inuranoe chambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

ITOCK & SHARE BROKER,
58 St. Francois Xavier Street,

John Stark. Geo. T. Alexander. Fred. J. Stark.

JolmStark& Co.
(FORMERLY ALEX INDER & STARK,)

Menmberi of Toronto Stek Exchange,
Buy and Seil Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attend.d to.

20 ADELA NDE ST. EAST, TORONTO.

las. l. Maodonald , Co.,
BANKERS AND BROKERS,

MEMBEBS OF 'IHE STOCK EXCHANGE,
IIA LEfAX, N.a.

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston 'and .Mon
treal at lowest rates.

Stocksa Shares, onds, Debentures, and all.negoti
abl securities bonghn and sold.

Collections mani'. on ail accessible points.:
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THE OSHAWA

MALLEABLE RON Co
Manufa.cturera of

IM.ALLALE3 IRONT

For all kinds of

AGRICULTURAL IMPLEMENTS,
ÂLSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

HENDERSON & GLASS,

Iron, Tin Plate & Metal
MEnTI.AATTS,

City Buildings, LIVERPOOL, Eng.
Wholesale Importera only dealt with.

Representative at present in Canada during the
months of May and June.

D. C. BARKEB,
P, O. Box 1964. Montreal

CANADA LD & 8ÂW OR,
JAMES ROBERTSON,

METAL MERCHANT4 4MANUFACTURER,
Ofaoe: P.O. Box

20Weingtoyt MONTR1500.
BRANCHES:

Toronto, Ont. St. John, N. B. Baltinore, U.S.
J.Robertson&Co. Jas. Robertson J. Robertson&Co.

John Moir & Son, Limted.

FACTORIES : - For Jams, Fruits, Pickles,
Sauces, &c., LONDON. For Soup, Meate, Scotch
Salmon, Herrings, Game, &c., ABERDEEN, Scot-
land. For The ville Oran e Marmalade, Quince
Marmalade, Olives. &c., SEVILLE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 317 St. Paul Street, MONT REÂL.

ESTABLISHED 1856.

TelephoneOommunioationsbetweenaU Offloes.

P. BURNS,
Whoie8aIe and Retali Dealer

COAL & WOOD.
Ordera left ait offces, cor. FRONT & BATHURST

ITS., YONGE ST. WHARF, & 81 KING 8T. EAST,
TORONTO will receive prompt attention.

The British Canadian
LOAN d INVE8T MENT CO. Limited.

The attention of DEPOSITORBS in SAVINGS'
BANKS, EXECUTORS, TRUSTEES, MUNICI-
PAL CORPORATION8 and all others seeking a
safe and convenient investment at a fair rate of in-
terent is invited to the Currency Debenturea issued
by this Company.

For particulars apply to
R. H. TOMLINSON

8OAdelaide St. East, Toronto,
April 17th, 1W892

STOCK AND BOND REPORT.

NAME.

fBritish North America......
Canadian Bank of Commerce

n Peuple .........
Dominon Bank ... ..
E xchane Bank .................
Federal ank .................
Hamilton.................... .......
Imperial ............. ..........
Jacques Cartier ........ ......
Merchants' Bank of Canada.
Molsons Bank .......................
Montreal .............. ........
Maritime ......................
Nationale.............................
Ontario Bank .........................
Ottawa .....................................

ebec Bank.............................ta dard ................................****::Toronto ......................
Union Bank ...............................
Eastern Townships ..................
Agricultural Savings & Loan Co.......
Building & Loan Association ..........
British Can. Loan & Invest. Co .....
Canada Landed Credit Compan ....
Canada Perm. Loan & Savings Co....
Canadian Savings & Loan Co............
Dominion Sav. & Iav. Society .........
English Loan Co...............................
Farmers Loan & Savings Company.
Freehold Loan & Savings Company.
Hamilton Provident & Loan S ....
Huron & Erie Savings & Loan Soc...
Imperial Loan and Investment Co....
London & Can. Loan & Agency Co...
London Loan Co ....................
London & Ont. In. Co. ............ .........
Montreal Loan & Mortgage Co.........
Montreal Building Association .......
National Investment Co ...................
Ontario Loan & Debenture Co..........
Ontario Investment Association ....
People's Loan Co. ..................
Union Loan & Savings Co................
Western Canada Loan & Savings C
Montreal Telegraph Co ...................
Toronto Consumers'Gas Co. (old) ....

I CLOSING PRICES.~ Caital Capital I Dividend. ~-
ce S'bseCb'd paid-up. Rest. la6si Torono Caah value

'6 M.rntha. May 25.o per ohar.

£50 $4,866,666 $4,866,666 ,216,0001
24c -$50 6,000,0001 6.000,000 1,400,000: 14419 748.

50 i2,000,000, 1,000,000 240,000: 2 .. ...............
50 1,000,0001 970,250 415,0001 4 2134 214 106.87

100 1,000,0001 1,0M0,000 .....1 4 .... .......i â.....100 1,500,0001 1,48,610 525,000 8 1651 165 1525
100 1,000,000 751,550' îooooo 1 126 126.00 xd
100 1,000,000! 1,000,000 17 5,00 1818 138 .00

100 15,798,267 ' 5,617.769 525,000 ...... .. 183.0 1. 18.1 ....18W-. 5-0...
* 50: 2,000,0001 2,000,000 250,000 ......... .........
200 12,000,0001 11,999,200 5,000,000- 5 206 208J 416.00
100 1,000,000; 664,000 ....... 1 8 ......... .........
50: 2,000,r00 2,000,000 150,000j 21 ...............
40' 8,000,000:2,998,404 100,0001 ... 88 mi 27.20

100 60000 6000 16,000W
100 2,500,000 9,50,000 3Z5,000! 8 ...................
50 764,600 740000 25,0001 8 118J 118j 5925

100 2,0W00,0 2,000,000 860,0001 181 181f 181.00
100 2,000,000 1 1,990 .......)

.4
50 600,0 5948 56.0e0 121 0.5.
25 750,000:1 745,098 .90 3 109 1091 27.*25

100 1,310,000ý 267,066 ....... 8 104 104.00
50 1,5NO,000~ WS 01200 4j 1281 129J 64.25
50 2,000, 000 5 ,000 6 .......... ..........
50 700,,000 603,90 87,5041 4 ...................
50 0000 883,121 135,539. 4 120 6000

100 ;2,044,100 295,847 7,800 4 ...................
50 1,057,250 611,490 67,642 1 127 68.50

100 1,050,400 690,090 251,500 5 180 18000
100 1,000,000, 960,000 170,000 4 135 .........
50 I1,000,000 M9,700 800,000 S 6 80.50

100 M 2,850 601,307 75.000 Si 113 11300
« 50 4,000,000 5W0,000 195,000 5 1 1140 7000

50 434,700 800,950 21,185 41 114 57.00
100 1,149,500 229,900 30,000 8 120 120.00
100 1,000,000 550,000 64,000 Si ..... ..
50 1,0,0 471:718 45,000 ....... 11......00..

50 1,000,000 1,000,000 205,000 4 13 60
50 2,650,000 500,000 500,000 4 1841 67.25
50 500,000 480,'310 3200 3
50 1,000,000 528,2041 150,000 V ...... 1 ... 66 ....

o. 50 1,000,000, 1,000,000ý 454,909 5 209 104.50
40 ,000,0W0 2,000,0001........ 4 i188 5820
50 800,000'i 800,000.......... 5 i158 158J 76.50

SEouxRTmes. LONDON, ENG.

Canadan Government Debentures 6 V ot. stg. 1881-4 ......... 103
Do. do. 6 ; ci. Inscr'bd Stock 105
Do. do. 6 et. stg., 1885............ 1

Dom inion 5 V ct. stock 1908................................................... 112
Do. 7 do. do. . .. ......... ..............................................

Dominion Bonds, 4 P.c. 1904 Inscribed Stock........................1051
Montreal Harbour bonda 6 o. ................................................

Do. Corporation 5 t................................................107
Do. 5 V ct. 1874 ........................................................ .107

Toronto Corporation 6 f et., ..... 115
Toronto Corporation 6 Vpct. 194115
Townthip Debenture 6 V et. ..........................................

INSURANCE COMPANIES.
ENGLIsE--(Qotation8 on London Market, May 13).

No. NAmx or CoMPANY Last
Shares. dend. â Sale.

20,000 5 Briton M. & G.Life £10 £1 ............
50,000 £1 C. Union F. L. & M 50 5 221 224
5,000 10 Edinburgh Life ... 100 15 ...

20,000 8-10 Guardian.............. 100 50 74 76
12,000 £7yrly Imperial Fire ...... 100 25 147 150

100,000 8 Lancashire F.& L. 20 2 71 7t
85,862 £8 London Ass. Corp. 25 121 60 62
10,000 1-4 Lon. & Lancash. L. 10 27 i i
40,000 0-5-0 Lon. & Lancash. F. 25 2 5
87,504 16 Liv.Lon.&G.F.&L 20 2 2
80,000 £2-10 Northern F. & L ... 100 5 49 49
40,000 3-5-0 North Brit. & Mer. 50 8f 59 60
6,722 Phonix .............. .. 295 805

200,000 8-6 een Fire & Life. 10 1 8 8
100,000 1-5 yalInsurance ... 20 8 8k
50,000 71 Sottishlmp.F&L 10 1 ........
20,000 10 Scot. Prov. F. & L. 50 8 ............
10,000 £8-10 Standard Life ...... 50 12 68 64
4,000 5 Star Life ............... 25 11 ............

CAADIN. May 28.

10,000 5-6mo. Brit.Amer.F. & M.350 $50 140
2,580 7j Canada Life . 400 50 ............
5,000 , ConfederationLife 100 10 ............
5,000 8-12mo. Sun Life Ais. Co. 100 12 $2

4,000 12 Montrea1Aasur'ncee£50 £5 ............
......... 5 RoyalCanadian ... 100 15 ........
5,00 10 rebe Fire ......... 100 65 100
1,085 15 ueo Marine...... 100 40 ............
2,000 10 - City Fire ... 50 10.

,00 112mob e AternAamur'aeel 40 90 181 182

Toiaomm. moxmmÀUL.
......................
......................
........................ ...................
.................................................
........................ ........................
........................ ........................
........................ ........................
........................ ......................
........................ ........................

........................

........................

........................

AXEBIOAN.

When No. ofNAME or Co.. Parval Offrd Ask'd
org'nzd Shares ___'re

1858 1500 MtnaL.of Hart 100 ...........
1819 80000 MtnaF.of Hart 100 ........ ........
1810 10000 Hartfrd, of Har 100...........
1868 5000 Trav'lers L&Ac 100 ...........
1858 ............ Phenix, B'klynl 50 ...........

RATT WAYS. ParvI London
Shr May 28.

Atlantic and St. Lawrence............... £100 182
Canada Southern 5p.o. lst Mortgage ......... 97
Grand Trunk ordinary stock............ 100 17f

5 . perpetul debenture stock..... ......... 115
o. Eq.F.M.Bdo.1oh.6e 100 122

Do. Eq. Bonds, 2nd charge ......... 125
Do. Firet Preference ........... 100 100
Do. SecondPref. Stock......... 100 88
Do. Third Pref. Stock ........... 100 87

Great Western ordinary stock......... 12010 18
Do. 5 o. Preference ............. 106&
Do. 8 c. Bonds, 1890 ......... ...... 112

International ridge 6p.c. Mort.Bd ...... , 10f
Do. 6 pc.Mor.Bda.2ndseries .............

Midland Stg. l Mtg. Bonds 1908... 100 94
Northern of Can. 51*c. Firat Pref Bda 100 104

Do. do.o6c. Second do. 100 104
Toronte, Grey & Bruce 6V c. Bonda 100 69
Wellington, Grey & Bruce 7c.slt M. ......... 90

EICHANGE. Toronto Montre 1

Bank of London, 60 da....... ......
Gold Drafts do. on sht...... ........
American Silver ........ ...-......... .... .----
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Leading Brewers.

ASK YOUR GROCER
FOR

COSGRAVE'S

EXTRA 8 TOUT.
Eàqual to the best imported, at lesa

than half the cost.

Recommended by the Medical Facul as being
Pure Whlesoe, nd trenening. A

t o it all e ,sk to con . Put up in
quart and pint bottles.

THE TORONTO

Brov[Rnd 181U coust 1
Are now supp the Trade and Families with

their Superior A and 8TOUT, brewed fromt
le finest malt and hops.

Srecial attention is invited to the Comnany's large
stock of INDIA PALE ALE and XXX BTOUT,
brewed expressly for Bottling and bottled solely by
the Company.
J N. BLAKE, Prest. JAS. E. MILLETT, Secy.

Simcoe St, Toronto,
April 12, 1881

GEORGE SEVERN,
BIR!WER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

IF YOU WAN
Really The Rest

Moncton Sugar Refining Company,
MONCTON, N.B., CANADA.

JOHN L. HARRIS, - President.
JOHN MOKENZIE, - - Secretary.
C. P. HARTS, - - - Treasurer.

Orders trom the wholesale trade only solicited.

RUSSELL, BLACKWELL & TOUCHBURNE,

Produce i Commission Merchants,
DEALERS IN

Coal-Oji, Sait, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on ail
kinds of Produce.

LINDSAY, ONTARIO.

W. L. BUSSELL. W. BLACKWELL. B. TOUCEBURNE.

McKECHNIE & BERTRAM,
Canada ToOl Works,

DUNDAS, ONTARIO.

Supply complete outfts of Machinery for Railway
Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, etc.
CON TRACTS taken and fulfilled at shortest notice.
Tenders given, and Price Liste and Catalogues fur-
nished on application.

Intercolonial Raîlway.
The Great Canadian Route to and from the

Ocean. For Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace Day and Sleeping Cars on ail
through Express trains. Good Dining-Rooms at
convenient distances

NO CUSTOM-HOUSE EXAMINATION.
Passengers from all points in Canada and Western

States to Great Britain and the Continent should
take this route, as hundreds of miles of winter navi-
gation are thereby avoided.

IMPORTERS AND EXPORTERS
Will find it advantageous to use this route, as It is
the quickest in point of time, and the rates are as
low as by aBy other. Through freight le forwarded
by

FAST SPECIAL TRAI NS
and the experieuce of the lat two yeare bas proved
the. Intercolonlal route to be tii. qulckest for Enro-
pean freight to and from all points in Canada and
the Western States.

Through express trains run as follows:-
GOING EAST. GOING WEST.

Leave Toronto 7.35 a.m. Leave Halifax 2.45 p.m
Montreal 10.00 p.m. " t. John, N.B., 7.25
Quebec 8.10 a.m. np.m.

next day. Arrive Quebec 8.20 p.m.
Arrive St. John, N.B, 7.80 next day.

a mn., day after. Montreal 6£0Oa m.
" Hali ax 12.40 p.m., day after.

do. Toronto 1115 p m.
do.

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through tHalifax
without change, and those which leave Montreal on
Tuesday, Thnrsday,N Bd Saturday, run through to
St. John, N.B., wltiiout change.

Al information about the route, and also about
freight and passenger rates, will oe given on applica-
tion to

R. ARNOLD, Ticket Agent,
Cor. King & Yonge Streets, and 20 York St., Toronto.

R. B. MOODIE,
Western Freight and Passenger Agent,

72 Yonge Btreet, Toronto.
GEORGE TAYLOR,

General Freight Agent, Moncton, N.B.
A. 8. BUSBY,

General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,

Chief Superintendent, Moncton, N.B.
Railway Ofice, Moncton, N.B., 16th Nov., 1881.

Toronto Barristers.

BEATTY CHADWICK. THOM80N
B BLACK8TOCK,

Barristers, Solicitors, &o.
Mr. W. A. REEvE, Counsel.

Offices, Bank of Toronto, cor. Wellington and
Church Streets.

W. H. BEATTY. E. M. «MADWIE.
D. E. THOMSON. T. G. BLACESTOCE.

DELAMERE,BLA CK, REESOR dKEEFER,
STERS ATTORNEYS,SOLICITORB,

TO. OFFIcE-No. 17 Toronto Street,

Consumers' Ga Company's Buildings) TOBONTO.
T. B. DELAMERR, DAVIDsON BLAOK,
H. A. SBEESo. BALPH W. KEEER.

PuACDOUGALL d SINCLAIR,
Barristers, Solicitors, Notaries, &c.,

Union Loan Co's Building, 28 & 30 Toronto Street,

TORONTO.
Branch Ofice Newmarket.

ALBERD XACDOUGALL. ARCH. J. oINCLAIB.

ROSE, MACDONALD, MERRITT d
0 COA TSWORTH,

Barristere, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

imes: Union Loan Bldga, Nos. 28 h 80 Toronto St
P. O. Drawer 28.

Il. E. BE, Q.O. J. I. MAODONALD.

W. M. MEBBITT. E. OOATSWOBTE, Zr.

* A Commissioner, etc., for taking affidavits to be
used in Quebec.

G IBBONS, McNAB d MULKERN,
BARRISTERS & ATTORNEYS,

OrIcE-Corner Richmond & Carling Street@,
LONDON. Ont.

GEO. 0. GIBBONS. GEo. M'NAB.

P. MULERN. PEDI. F. HARPEB.

RAMSAY'S N. P. WHITE
H much greater covering power than Lead, and i
suitable for all work, either inside or out. Il ta the
lieut and mnt brilliant WRKITIE PAINT
made. It is prerared from stone, and is as dur-
able. For sale by de&sers, or

A. RAMSAY & SON, Montreal.

WM. KENNEDY & SONS,
OWIE soU D,

MA1UFACTUEBS Or

Steam Engines,
We od Work Machinery, &c.

Prepeller Wheels, all siuze. Lekel Water
Wheels and ttili Machinery a speciaty,
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Leading Wholesale Trade ot Montreal.

Moss & Rushton
MANUFACTURERS' AGENTS,

138 McGILL STREET, MOTREAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSF'IELD & CO.,
Linen Thread Manufacturers,

JOHNSTONE.

0. A. RICKARDS,
2ewing and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

P Ain. Dp hand, assertement of Shirt
Pearl» en Dumplex Carda.

THOU S ROBERTSON & GO.,
MONTREAL & GLASGOW,

Metal and lin-Plate Moîchants,
XAXUPACTUREES OiN

WILSON'S CELE8RA TED BOILER TUBES,
Made from Iron and Steel

SOLE AGENTS IN CANADA FOR

NHil.na Baird & Co., Glaagow, "Gartsherrie,"
«Eglinton," pig Iron.

Lenadule Hematte iren Co., " Lonedale."
"Luken'es" famed Charceni Boiter Plage.
F. x. Hend & Ce.. Mtiddle,,boruegh.

THIBAUDEAU, FRERES & CIE,
Importera and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
41 & 43 Dalhousie Street,

QUEBEC, P. Q.
Branches-Thibandeau, Brothers & Co.. mnntreaJ,Thiba ide-tu, Br th -r & Co. Wianipeg, Manitoba.

Taoi>audeau, Brothers & Co., London, E. C., Engiand

THE CANADIAN RUBBER CO.
OF MONTBEAL.

Manufacturers of Rubber Shoes. Feit Boots, Bell-
ing, Steam-Packing, Hose. &c.,

ORo & Warerooms,335 st. Paul St.,
MONTREAL.

Brano Houae, 45 Tonge St., TORONTO

Leading Wholesale Trade of Montreal.

R. GARDNER & SON,

NOVELTY WORKS,
MONTREAL,

Are preprdt contract for Shafting, Hangere and
Pulls ofte latest aud nrost approved Americai
st>leis. We have receutly added to our phinn uew
patterns, besides special tool ani inachnery, and
will mate a speciay of Wsatting, Uanger and

R. GARDNER & 80 N.

ROBIN & SADLER,
Scoessors to Barry, Smith & Co.,

MANrUFACTURERs O?

LEATHER BELTING,
Pire Engine Hose. Lace Leather, Rolled

bkirting and Shoitiders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH AND BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

snd Rough Plate, &c.

PAINTER'A ARTIST8'MATERIALS, BRU8HE8,AC
812 814, 316 St. Paul St., & 258, 255, 2M Com-

missioners St.,

MONT REAL

JOHN TAYLOR & CO.,
Manufacturera & Importera of

Hats, Caps, Furs, &c.,
537 St. Paul St., M0[ontreal.

W. & J. KNOX,
ET PR CI0

A À

FLAX SPINNERS

And linen Thread Manufacturaes,
;KTLBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, MontreaL

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make

HORSE SHOES,
nmade fram eelected Wr.ught Serap lya he
for feneral excellence, both as regarda quality and

arferhy e usurpased.
The ormy I ndHrne She. are preferred

over ail othera. They are used entirely by the pria-
cplFarriers and Horse Railway <Jompaniea

throu out the United States.
Orders solicited, which will be promptly executed.
We aloo manufacture every description of Nails

Taeks3, Brada, &o. Bailway and Presaed Spîkes.

PILLOW, HERSEY & 0O., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS S SHOES
WIKOLES&!LE,

Cor. Cra g & St. Francois Xavier Streets,
M. H. Cochrane, } M N RA
Ch"°les Cass;s, } MONTREAL, Q.

CANTLIE. EWAN &CO
ltANUFACTURIERS' AGENTS.

CANADIAN TWEEDS
CORNWALIL BLANKETS,

Lomas' ( hc; lrooe) Fl lel,
LYBSTER COTTONS, c., &c.,

88 St. Joseph Street, Montreal.
18 Wellington St. E., Toronto.

THE BELL TELEPHONE 00.

ANDW. ROBERTRON, Prest. C. F Smsn. Vice-Prest.
C. P. SCLATER, Secretary-Treasurer.

Thîs Companv havlng an exclusive license ta use
or lit for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which ownS
the original Telephone Patents in Canada cf Bell,
Blake, Edison, Phelpe, Gray and others, le now pre-
pared to furnbeh, elther directly or through 115
Agents. Telephones cf different styles, and applic-
auet a virxety cf uses.

This Company will arrange for Telephone Uines
between Cities and Towns where exohange systenhi
aready exist, In orderto afford facilîties forpermon

1

communication between subecribers or customerfi
of sncb systeme. It will arrange to conneot places
not having telegraphc fa"lities with the neare8t

erph office, or I. wll build private Unes for i-
dividul e or firme, connectlng their different pitOSe
of business or residence.

Attention la respectfully lnvited to this malter
and any further information relating hereto can
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-All persons using Telephones not licensed

by tht. Cemnpany aie bereby respeletfully notifie4

that they are liade te prosecutiob, and for damhe
for infringement, and will be prosecuted te 1the
extent of the %w.
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Leadlng Wholesale Trade of Montreai.

JOHN CLARK, JR. à 0,
M.E. Q.

SPOOL COTTON.
This Thread isheonVtmakýB in ve dan Nw aMNMAENKE that received1 an Award atthle CENTENNIÂL EXIBITION for

Excellence In Color, Quality af Finish.

M.E.Q. ME. Q.
IBADIMAN

Recommended by the principal Sewing

Machine Companies as the best
for Hand and Machine

Sewing.
WALTER WILSON & CO.,

Sole Agents for the Dominion,

8T. HELEN ST.. MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L IS BU R M.

Received

TE

Q-and
&riz

Paris Ex.
hibition.

lm.5

Received

Gol d
Modal

Grand
FLAX Prix

Paris Ex-
hibition.

1878.1
Linen Maehine Thread, Wax Machine Thread, Shoe

Thread, Saddlers' Thread, Gillng Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,
Siole Agents for the Dominion,

1 & R ST. HFLEN TREET,
MONTREAL

AGENCY FOR

THE

»ST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Bole Agents for the Dominion of Canada,

1 & 3 St. Helen Street. MontreaL

Leading Wholesale Trade of Montreal.

KINLOOH, LINDSAY& 00.,
LÂTU

KKNGAN & KINILOCU,

Direct Importerm of

82 St. Peter St , Montreal,

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Âlso 0 iada and Tin Plate.

]FOR SAME BT

COPLAND & McLAREN,
Wellztn Chambers, WeingnMis

G®LASGOW. ® \ elMNMREL.1

THE COOK'S FRIEND
Baking Powdler is a staple article with every store-
keeper and Grocer in the Dominion.

The mauy attempts to take advantsge of the highand well earned reputation 0f the COOK'S FRIEND
by imitating us name and style, are the strongestevideuce ot its popularity.

Manufactured and for sale to the Trade only by
W. D. McL -RIm\T,

55 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - MONTREAL

ll9BGSON,SINR&CY
IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,
Importers of Calfskins, Kipskins, Fancy Kid &

Sheepskins, English Oak Sole.
Agents for Canadian and Amerian Leather Board &

Leather Board Counters.
COMMISSION Dealers in Domestic LATHER.

18 ST. HELEN ST., MONTREAL

WM. JOHNSON,
MANUPÀCTUREB c

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
Specialtie. S

MaSURY'S JAPAN COLORS.
OIL

" RAILROAD
" LIQUID

Henry Woods Son & Co's, Boston, Massachusetts,
MARSEILLES GREEN.

Orders Solicted from dealers in Paints & Oils.
FAtTORY2 z7.2 William S., Jongreai

P.0. Box 926.

1441
Leading Wholesale Trade of Montreal.

BELDING PAUL & CO
MONTREAL,

Sil TH U S, RIBONS, &c
ornrons. ,.s

New York, Philadelphlia, Rockville, Conn.
Cincinnati, Boston, St. Northampton, Mass.
Louis, Chicago, San Montreal, Que.
Francisco, Montreal. 1

FOSTER,BAILLIE&Co
MONTREAL.

BY Co.

Linen Merchants ana Agents
The largest stock in the Dominion direct from

Manufacturer.
Sole Agents In Ca ida for the CANADA BILK

COMPANY. Inspection invited.

terxcantile Summary.
LowEn Province items include the assignment

of John D. Cameron, general store, Mabou, C.
B, also of Sharp & Co., millinery dealers, St.
John.

l HERE's a point for you, boys 1" says the
Boston Bulletin to the brokers, " Buy a hundred
thermometers. They are sure to touch 85 be-
fore September."

BoNUs by-laws have been carried at Sarnia,
For stove works, for malleable iron works, and
for the water works, 436; in each case by sweep-
ing majorities.

THE steamship " Lake Manitoba" of the
Beaver line, and the " Polynosian" of the
Allan line, have taken between them some 2,000
tons of phospate to Liverpool.

WE are told that the lot 23 feet by 100, on the
north-west corner of Torouto and King streets,
in this city, occupied by Gzowski & Buchan, has
been sold by Hon. D. L. McPherson to Mr.
Scarth's Loan Co., for 138,000, being about
11,650 per foot.

THs wool clip of eastern Oregon last year was'
6,.00,000 pounds and that of the Williamette
Valley was 2,000,000, making a total of 8,000,-
000 pounds. This year's clip is estimated at
9,000,000 Oregon wool stands high and finds
a ready purchase.

FouR Ontario hotel keepers have sold out,
and two more advertise to do so. We observe
also that three Manitoba hotel-keepers are doing
the same thing: S. Johns, of Nelsonville, having
given up the business ; D. McKay of Morris the
same and S. Johnston intending to do so.
Hooper & Hunter's restaurant in Winnipeg has
changed hande.
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A wATER works by-law was carried at Paris on
Monday by a majority of 128. The cost is
estimated at $30,000.

IT is stated that R. Nl. Wanzer & Co., the
well-known Hamilton sewing-machine nmakers,
are about to erect a large wood working f tctory.

TuE New Brunswick chai· factory is to com-
mence work early in June at St. John. The
machinery is to be procured in Boston.

A CERTAIN Chicago vessel captain was com-
plaining recently that he had invested some
money on 'Change and lost it all. A s mpathiz-
ing ship-chandler asked him whether he had
been a " bull " or " bear " to which he replied;

Neither, I was a jackass."

IT is computed by the Chicago Inter Ocean
that there are 147 vessels now on the lakes
measuring over 1,000 tons. This is stated in
an article in which is urged the deepening of
the water at the Limekiln Crossing, Detroit
River.

A DIeOLUTION of partnership has taken place
in the wholesale dry goods firm of McMaster,
McClung & Co. of this city. Mr. John McClung
retires and the remaining partners continue the
business under the style of W. J. McMaster &
Co.

ANOTHER St. John concern has been organized,
viz; The New Brunswick Merino Manufactur-
ing Company, capital 850,000. The making
of wool jarns, shirts, drawers and cardigan jackets
will be a specialty.

SomE stock is already subscribed, it is said, in a
proposed carriage factory, to be established at
St. Catharines, on a large scale. It is intended
to make street cars, railway cars, wagons and
buggies, the name to be the St. Catharines Manu-
facturing Company. Capital 175,000, in shares
of $100 each.

A cIRCULAR issued by the Canada Brewers' and
Maltsters' Association states that the lager beer
brewers in Toronto have decided to retain the
price of lager beer at its present figure, but will
in future supply no ice refrigerators, taps, vents
or pumps, etc., to any customers. This decision
has excited the saloon-keepers who threaten
to go to Buffalo to buy their lager and to get
refrigerators thrown in, &c.

Fan GABoURY, druggist, Belle River, has sold
out; W. & C. Chamberlain, Leamington, are
closing their store business; D. H. Taylor, of
Buxton has sold out; so bas A. MoQuarrie of
Tiverton, and Mrs. J. A. Watson of Beeton, both
grocers. Angus McKenzie, storekeeper at Glen-
coe, has compromised at 70 cents.

TEE Globe Tobacco Company of Windsor and
Detroit has adopted a plan which certainly
secures attention to their well known brand
"Gold Flake smoking." Money is put into the
packages as prizes to the purchasers. Ten cent
pieces are, we know found occasionally in certain
sizes, and we believe larger sums are allotted as
prizes in this novel lottery scheme.

TzLI1spHoRE DEuzEs, formerly a peddler of
St. Sophie de L'Evrard, and who bas latterly
beenskeeping a general store, bas failed and

assigned to Angus McKay, of Montreal. He
owes about $1800, and bas apparent assets of
about $700. He offers t) pay twenty cents
cash, or twenty-five cents half cash and balanee
on time. His offer has not yet been accepted.

BoWEN & FRASE.R, a young firm of store-
keepers at Vernou, Ont., having commenced
only little more than a year ago, were unfor-
tunate in being burnt out about ten days ago,
and have since been obliged to assigu. Their
assets consist of about $700*of stock saved, and
some book debts, while they owe nearly $4000.
They intend making an offer, and a meeting of
creditors to receive the same will be held this
week.

Pluck is a very good thing, and so is friend-
ship, says the New York daily, but when a host
of girls "on strike" in an up-town carpet factory
refuses to return to work unless a discharged
foreman is reinstated, affection exceeds the
bounds of prudence. The foreman cannot
possibly marry all the girls. Perhaps they will

A MONTEAL dealer in paints, &c., one B. B.
Deacon, bas failed, and is offering hie creditors
fifty cents on the dollar, but they demur, believ-
ing the estate could realize much more. He
owes $5,000, and shows business assets ofiabout
#4,000, besides which he owns real estate that
he values at $8,500, mortgaged for $7,500. His
creditors think the real estate worth more than
the price put upon it by Mr. Deacon, and are
getting il revalued. The attempt to carry on
two stores, and over investment in property are
the cause of his troubles.

FBom Montreal we hear of another failure in
the wholesale boot and shoe trade, Messrs. Don-
ovan & Stafford having suspended, and a deed
of assignment to the three principal creditors
has received the signatures of nearly all those
interested. The liabilities are understood to be
$23,000, and it is claimed that the estate shows
a small surplus of $2,000 to $3,000; but this
will most likely disappear in realization. It is a

auestion if the firm have re Ilv made any moneicast lots for him. since ihey haie been n business, and a want of
AmoNa assignments in trust made by Ontario harmouy betwcen the pano bas broughi

traders we find that of Hugh Morrow, general about a stale of affairs which wil probably resulè
dealer, Weston ; Bowen & Fraser, general b the benefit of sîl parties.
dealers, Weston; John M. Bennett, grocer &c., TEE citizens o! Montreal have long stniven for
Orangeville. A firm of marble workers in properly conducied public abattoirs, located out-
Walkerion, Sack & Ross, have also made an side the ciy, which would obviate the necessity
assigument. Traders are stil moving b a the of any slaughterig wilhin the city wilh ils
North-West, though nol so many of them. attendant unhealthiness, .nd ensure proper in-
W. A. Taie, grocer sud baker at Brussels is ppeciion. The corporation promised co-opera-
about going thither. Dr. S. E. Corbett leaves lion, sud agreed to pass by-laws prohibiling
Port Hope for Winnipeg and H. B. Gordon the future use of private slaughter-houses wiihin

the cily as soon as any company would coin-leaves Stratford for the Prairie Province, so ploie a public abattoir with all the necesssr7
does James E. Hutt, of Thorold. The stock of parapherualia and facilities. The Montresl
J. S. Campbell, general merchant, at Schom- Abattoir Company was therefore formed with S
berg, is for sale by auction by order of trustee. large capital of which 8162,800 bas been paid in,

Xi ocasons erygeneal ud sncee reretand extensive buildings filled with coslly machin-IT occasions very general and sincere regretThe prmises were
to learu that the serious illness of Mr. J. G. ready for business las fall, but owing le the
Worts, the respected President o: the Bank of lukewarmuess of the municipal authorities, sud
Toronto, continues, and thatin fact, his life is the omany, h have bn muo
despaired of. There are few names among the haupered sud have nol been able as yei t0
capitalists of Ontario held in higher esteem securo auy returu upon thoir large invesîmeni.
than that of Mr. Worts. Another very estim- There bas also been a too lavish expenditure in
able gentleman is suffering from an illness from conneclion with the affaira of the company, andil is uow unable tb meel ils engagements. At àwhich it is feared he may not recover. Mr. meeting held on Tuesday 1h. audiîorls report
Peleg Howland suffered a shock of paralysis last showed the company's liabilities, includiflg
week, and bas since been in a precarious con- capital stock, b be $387,693, while the u
dition. The financial and commercial interests o e $,80, Th e iuaque h eaO
of the country eau ill spare men so capable and t the exteni of the operations entered into iO
worthy as these. We trust they may yet be shown by the faci that the proliminary oxpen5
spared to their families and their friends. were $52.000, sud the total cosi of laud, buid

Unde poor btanedai ho aiesesionings, machinery, &c., was $315,000, as againstUnder power obtained at the late sessionmajoiy Oof Parliament, the Canadian Steam Users' tb. crediiors have sgreed b au extension 01
Association, at the annual meeting held on lime for the preseul, in order te permit 0f
the 23rd inst., cariled a resolution changing some effort boing made t secune the couUnua»06
tto the Boiler Inspec-of the compay business, which is much t bthe ameof te cmpan b he Bile Iusec-desired in the interest of the city geuerally.
tion and Insurance Company of Canada. Mr.
George A. Cox, of Peterboro, has been chosen a -The final general meeting of the sbarehOld
member of the Directorate. We observe also ors of the Meiropolitan Bank was held in MOI-
that Mr. John G .1t, C.E. & M.E., who bas had treal on the afiernoon of the 22ud insi., si
extensive experience in Civil and Mechanical which the report of the liquidators, of which We
Engineering in Europe and the United States, have already given a resume, wa present0d*
was appointed General Manager of the Com- Goneral satisfaction was expressed with the
pany. The services of Mr. G. C. Robb, who bas result of the labors of the liquidators, as et *'o
been for years chief Engineer of the company suspension the bank's stock was wonih 0131
are still retained, and the company purposes 25 cents
aching alo as sonsuliing engineers, wouldom
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the shareholders. The liquidators, Messrs. the
Hon. J. Ferrier, B. Moat, and H. Budden, were
voted 1500 each, and Mr. Wainwright, the sec-
retary, is to receive 12,000 in recognition of hie
valuable services.

-We observe that the Federal Life Assurance
Company has got into working order, and is
offering to take risks. The subscribed capital
is 1650,000, how much paid is not stated but its
deposit with the Dominion Government is put
down at $81,100. The head office is in Ham-
ilton. Mr. D. B. Chisholm is president; Messrs
Jas. H. Beatty of Thorold and Robt. Barber of
Streeteville Vice-Presidents: Mr. David Dexter,
Managing Director.

-Large quantities of sawn lumber are arriving
at Montreal, principally from the Ottawa sec-
tion, a considerable portion of which is destined
for the South American market.

MANUFACTURERS' NOTES.

The Dundee, Que., cheese factory opened
recently, will use the milk of 800 to 900 cows.
Three of Mr. McFarland's factories opened on
the same day of April. viz: Elgin, Trout River,
and Herdman.

The council of St. John's, Que., has passed,
a by-law loaning Mr. E. Bowler $3000 for ten
Yearu without interest, to rebuild hie pottery in

that place. .
Mr. Smith, lately burned out at Milby, Que.

Proposes to rebuild hie butter-tub factory at
smith's Mille, in the Eastern Townships.

The steam brick machines claimed to be cap-
able of manufacturing 40,000 or 50,0"0 brick per
day have, it appears, been set to work by the
Canada Pacifie Railway people at East Selkirk,
Manitoba. This brick factory is intended for
the supply of the necessary material for the
proposed new station and other buildings at
Point Douglas.

It in stated that some monied men in Fred-
ricton have applied to Government for the use
Of the stone barracks in which to start a furni-
ture factory.

Tam Abel Hosiery Company of St. Hyacinthe,
Que., are making important extensions to their
m1anufacturing premises, and are now erecting
wo brick buildings, one 150 feet by 70, the

Other 140 feet by 80, in which they will carry
onl the manufacturing of underclothing. It is
expected that tbis enterprising concern will

eVentually have some 150 hands employed.

A special general meeting of the Almonte
Knitting Company, was held last week and the
following gentlemen were elected the first direc-
torsvi :--Hon. D. A. Smith, Jonathan Hodgson,
lRobert Mackay, B. Rosamond, James A. Cantlie
and-John Turnbull. The Hon. D. A. Smith
Was on the same day chosen President, Jonathan
Rodgson, Vice-President and A. B. Rosamond,
1 1anaging Director. Mr. E. Rosamond was
aPPOinted Secretary. We understand that the
ColIpany has began the production of knitted
shirts and drawen of the better clas and that

Messrs. Cantlie, Ewan & Co., of Montreal have
been appointed selling agents.

On the subject of flour mil] explosions, a
lecture was delivered by Professor Tobin before
the Kentucky Millers' Association at Louisville
the other day. He made experiments showing
that flour under certain conditions is as explosive
as gunpowder. He said the danger existed when
the air was dry, and that a wet-bulb thermometer
should be kept in mills, and when the atmosphere
becomes dry it is needful to produce an artificial
moisture.

Some days ago an adjourned meeting of the
subscribers to the proposed car works was held
in Belleville, and it was there announced thbt
over $62,000 stock had been subscribed. The
following provisional board of directors was then
elected: the Mayor, Messrs, C. F. Smith, Thos.
Ritchie, C. J. Starling, Ashley, Jas. St. Charles
and Alexander Brown.

Last week the ratepayers of the town of Sim-
coe agreed to loan the firm of West & Peachey,
iron founders, #6,000 for ten years, for the pur-
pose of eularging their premises. They also auth-
orized a loan of 820,000, for twenty years to a
joint stock company of local capitaliAts, who
purpose establishing a factory there for the
manufacture of worsted Tarns.

A charter is sought for the Juvenile Novelty
Manufacturing Company, of Toronto, to mann.
facture children's toys, sleighs, velocipedes,
carriages, waggons, &c. The amount of capit,.l
stock to be $75,000. The applicants for the
charter are Messrs. P. G, C:ose, John Sma 1
E. A. Macdonald, Geo. Warner, E. Wilby, and
John B. Barron. We presume that this com-
pany will consolidate the buiness now carried
by Messrs. Wilby & Warner on Richmond St.
and by Messrs. Macdonald, Macdonald & Co. on
Duke Street, whom the former firm bought out.

ONE of the largest chepse factories in Ohio has
refused the milk of cows which have been fed on
the refuse meal from glucose works. The use of
this milk is said to be detrimental to the keep.
inm qualities of cheese, as well as injurious in
other respects. Buyers of cheese would do well
to make a minute of this fact.

WANTED,
The Toronto or GENERAL AGENCY for Ontario

of a First-class Fire Insurance Company. A good
ENGLISH or AMERICAN Company preferred.

Apply, Box 879
MONETARY TxIMs OFFicE,

Toronto.

Nestle's Milk Food

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother's milk known.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle's Food) is now offered to
the trade. For domestio use it is unrivalled.

Sold by Drugg<ists and the best Family Groceru
throughout tie fiominion.

THOS. LEEMING & 00.,
Montreal, sole Agents.
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Leading Wholesale Trade of Toronto

Bryco, MoMurich & Co
We are uow clearing out the

BALANCE of our SPRING
STOCK at GREATLY REDUCED
PRICES. Fall samples of Tweeds,
Flannels, Blankets, Yarns, and
Shirts and Drawers, all forward,
and we ask comparison before
placing orders.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

SUGARS!
Just arrived In store Ex ALHAMBRA,

from Jamalca, Porto Pico, also now ar-
riving Ex GRECIAN BEND, from Ponce,
Porto Rlco. NEW RAW SUGARS both
under and over 14 Dutch Standard.

STANDARD GRANULATED
and YELLOW REFINED of ail grades ai-
ways on hand. Ait of which we are offer-
Ing to the Trade at lowest current prices.

EBY, BLAIN & 00.
IMPORTERS &WHOLESALE GROCERB,

Cor. Front & Scott Ste., Toronto.

G. B. SMITH
&

HENDERSON
Still continue their

great stock-taking
Sale.

G.B.Smith & Jienderson
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Leading Wholesale Trade of Toronto.

SPRING 1882.

Our stock is now complete in every department
and is the largest and most attractive we have ever
offered. We respectfully invite inspection by the
2aAe of Canada.

TERMS LIBERAL.

WYLD, BROOK & DARLING,
WUIILESAJLB

DRY OODS & WOOLLENS,
TORONTO.

J.D.KING &CO
(Successors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,
COMpriin ahl classes of Peg Work, McKay Sewed
Work), Cable Screw-Wire (which is the best w rn
work made). We also make specialty of Men's and
Boy's Hand-sewed Welt Boots, English and Ameri-
can styles. SHELL CORDWAIN VAMPS which
aor verystylish, and for durability, ease and com-
fort cannot be surpassed. Our goods are made in
ies and half sizes from two to eight different

widths, warranted to fit the lagest number of feet
comfortably. No veneered soles; No shoddy stiffe-
ners; No pancake nor shoddy insoles, but made of
the Bust Solid Leather. Terms liberal NO TWO
PRICES.

LARD OIL.
Free from Fish Oil or any other adulteration.

FULLING AND SCOURING SOAPS.

JW- Send for Circular.

THE MORSE SOAP CO
Toronto, Ont.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOGRA PHERS-Maps, Checks, Drafts,
and all <ommercial and Fancy Work at lowest
rates.

PRINTERS-Book and Job Printing in all their

BOORBIND>ERS-Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., nmanuactured of the best

materials and in the strongest manner.
jW" Estimates given on application.

CHRISTMAS & NEW YEAR
CARDS FOR 1882-38

-- o--

Samples now ready and in hands of our Travellers.
We control a line of Cards selected especially for us
ranging in price from 1 cent to 25 cents. Liberal
discount to the trade.

THE TORONTO NEWS CO'Y.

soie Agense r Deonninen.

Leading Wholesale Trade of Toronto.

CROWN
FLINT PAPER

REAMS AND ROLLS
ALL NUMBERS.

Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,
MANUFACTURERS,

TORONTO,

COOPER & SMITH,
Manofacturer., Importr. & Whol..ale Deal-

lers in

BOOTS & SHOES,
86, 88 J 40 Front Street West,

JAME COOPER.
JOHN4 C. SMITH. TORONTO.
THE LACE WAREHOUSE

Is UEOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WME[IT3D ;c

18 and 20 Colborne St.
TORONTO.

FISH. FISH. FI8H.
Bbis. Large Spit Herrings, do. Labra-

dor Herrings, do. Round Herrings, do.
Bonne Bay Herrings, do. A nticosti Her-
rings, do. Gibbed Herrings, Qtl8. Codfish
Boneless Fi8h, Bloater8, Extra Scaled
Herrings.

JAMES BURNS,
8I FRONT ST. EAST.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & SEOES
15 d 17 Front Street East,

TORON TO.

B8AH MANurATURIIG 
NIABUY.CTUBEI OF

Mouldings, Picture Frames,
Looking Glasses, Mirror Plates.

IMPORTERS OF

Picture Dealers' Supplies
& Oabinet Makers' Sundries.

GLASS SILVEBING A SPECIALTY.

Cor,, Hayter J Terauley St., TORONTO.

Leading Wholesale Trade of Toronto.

Ogilvy s Co.
Having rented the large and commodious ware-

house No. 43 Front Street West, Corner of Bay
Street, we will hold a SPECIAL SALE for the
purpose of reducing our Stock of General Dry Goode,
previous to removal. SUBSTANTIAL IN-
DUCEMENTS to purchase will be offered to
those attending.

The sale will commence on TUESDAY 16TE
INSTANT and continue till the end of the present
month.

OGILVY & CO.,
41 FRONT ST. WEST.

Toroito, 10th May, 1882.

D. McCALL 00.,
Beg to call the attention of the trade to their

large and varied stock, consisting of the finest

and most expensive goods in the trade. We

enumerate a few of the Departments well worthy

of a look through. Silks, Satins, Ribbons,

Laces. See the new "Mascotte" Lace, in

White and Cream and Coffee, the finest goods

out. Fiowers, Feathers, and Sunshades in end-

less variety and at all prices. Straw Goods,

latest novelties. We are opening up daily new

Goods, thus keeping our stock well assorted.

Every Merchant and Milliner visiting Toronto

should give us a call.

D. McCALL & CO.,

Wholesale Millinery & Fancy Dry Goods,
mosoMo.

TAIT, BURCH & Co.,
64 & 66 YONGE STREET,

TORONTO.

WHOLESALE DRY 00008.
Our SPRING STOCK is now forward and we are

desirous of calling the attention of the Trade to the
following Departments:

Plain and Fancy Dress Goods,
Silks, Velvets, Kid Gloves,

Hosiery, Gloves, Small Wares,
Gents Furnishings, Lace Goods,

Imported Staples,
Canadian Staples.

In ail these Unes we give the very closent prices

and invite inspection.

TAIT, BURCH d-O0
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È Ma Jne ta r1 fimes
AND TRADE REVIEW,

With which has been iucorporated the "Jhiteroo-
lonial Journal of Commerce " of Montreal, the
" Trade Review " of the same city (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
sUBSCRIPTION-POSTAGE PREPAID.

Canad4an subscr4ers............... s a y aa.

AMerican ~ ~ ~ ~ * de .......... $.0U.8. ourrenou

OOKAND JOB PRINTING A 8PECIALITY
Office-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN. FRIDAY, MAY 26. 1882

THE TARIFF IN THE ELECTIONS.

To the statement which the Ministry ad-
vised the Governor-General to make on the
tariff question, Mr. Blake in an election ad-
dress replies that the issue is not between
Free Trade and the present tariff. But
when he says that the party to which he is
opposed desires to put the isàue in this form,
he seems to forget that journals on his own
side have not the less been accustomed to
present this issue. When they speak of Free
Trade, they are far from meaning the ab-
sence of customs duties-they only mean a
somewhat lower tariff than the present-but
when he says that Free Trade is for us im-
possible, he apparently means absolutely
Free Trade. "I have," he says, " fully re-
cognized the fact that we are obhged to
raise yearly a great sum, made greater by the
obligations imposed on us by this Govern-
nent ; and that we must continue to pro-
vide this yearly sum mainly by import duties,
laid to a large extent on goods similar to
those which can be manufactured here ; and
that it results as a necessary incident of our
Settled fiscal system that there must be a
large, and, as I believe, in the view of mod-
erate protectionists, an ample advantage to
the home manufacturer." This is quite
true. Mr. Blake took this ground in his
Toronto Rink speech; but when in the
Maritime Provinces, his speeches consisted
mainly of attacks on the tariff. To a certain
extent, the two lines are consistent ; and
now, while he says Free Trade is impossible,
he objects, as we ourselves have always ob-
jected, to certain features of the tariff, in-
eluding the coal and grain duties. "The
,ssue," as heputs it, " is whether the pre
sent tariff is perfect or defective and unjust."
The issue, as stated by both parties, is on
the merits of the tariff ; and the decision
rnust of course be on its general merits.

Mr. Blake reminds us that the present
tariff has increased the rate of taxation. It
was absolutely necessary to raise more re-
Venue. There had been a series of deficits

aggregating between six and seven millions.
The first duty of any government to the
State must have been to put an end to this
condition of things ; any Minister of Finance
who failed to do so would have been in the
last degree culpable and unworthy. When
the party now in power said they would
reform the finances without adding to the
taxes, theyVroposed what was impossible ;
but in restoring the equilibrium between
the revenue and the expenditure, they did,
it must be admitted, a statesmanlike and
necessary thing.

During the week there was announced the
formation of a national party, containing
some prominent names in Toronto. This
party declares the tariff a dead issue. Its
members are all without exception, we be-
lieve, advanced Reformers. The leading
organs of the Reform party do not accept
this view ; while Mr. Blake says, in effect,
that manufacturers have nothing to fear
from a change of government. The party
of which Mr. Blake is the recognized leader
is not at one on this question. The Nation-
alists are only a wing of this party; they
declare themselves for the first time and set
up a platform on the eve of an election.
This is not the way to win confidence. If a
new party is to announce a new policy, it
should be done deliberately when the only
object of the move plainly is to make the
new views prevail, by force of reiterated
argument. That the Opposition shows a
divided front on the tariff question concerns
the general public only so far as the effect
is to create a doubt as to their real position
and what may be the result of a change of
government. There are advocates of the
National Policy who are very decidedly in
earnest, and they desire to know exactly
where they stand. They believe that safety
is to be found only on one side, and in that
side they put their trust. They see this
broad fact, that one side supports the tariff
and the other opposes it ; and they believe
that the exceptions may betray a fear that a
lost cause is being adhered to at the risk of
defeat.

It is too late for any party now to change
its position on the tariff. No eleventh hour
conversion will be of saving efficacy. On the
whole, the tariff policy will be decided
mainly on the old lines. The public only
acts on broad general views. Mr. Blake
arraigns the tariff on the ground that it is
not perfect. Here he can count on an easy
victory. He says it is defective, and this
few will deny ; he says it is unjust, and in
some details this also is true. But the pub-
lie does not expect theoretical perfection ;
it can overlook minor defects in connection
with a scheme which has the merit of having
reformed thQ finances, and it will decide
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whether the particulars in which the tariff
is unjust are sufficiently weighty to counter-
balance the general results produced,-the
raising of adequate revenue and the encour-
agement afforded to native manufactures.

THE FINANCES OF QUEBEC.

The expectation was held out that the
sale of the North Shore railway would cause
a sensible relief of the overburdened finances
of the Province of Quebec. But the truth is
that, after the sale has been made, the pres-
sure is greater than before, and it is declared
necessary to have recourse to new taxes.
If the sale had not been made, the amount
to be raised by new taxes would have been
much greater than the $123,800 which is
requisite to prevent a deficit next year. It
is very difficult to discover the wisdon% of
the policy which has presided over the ad-
ministration of the finances of the Province.
The sole cause of the embarrassment which
has been felt, from time to time, lies in the
undue development of the railway system.
It was determined to build railways for
other purposes than the revenue they were
expected to yield. Such railways have to
be subsidized, in one form or other. The
Government commenced by granting subsi-
dies ; and in the end, they had to take over
the roads and complete them. The moment
this was done, the municipalities began to
find excuses to avoid payment of the quotas
they had promised. When a Government
builds a railway, in one part of the province,
it is difficult to resist demande that it should
build others in other places. The result
was, in this instance, that the Province of
Quebec sank $14,945,271.92 in railways,
and it stands pledged to still further ex-
penditure. Railways built in this way and
worked by the Government, do not return
the interest on the debt which they create ;
and it is this deficit which deranges the
finances of the Government.

This is, in short, the whole history of
the financial embarrassment in Quebec.
In other respects, minor economies that
would have been possible have been ne-
glected ; but the one great cause of the
trouble is the heavy expenditure on railways
which did not yield an adequate direct re-
turn on the capital. It is quite true that
such return should never have been ex-
pected. The only conclusion that can be
drawn from the facto is that railway con-
struction was carried too far, and the Pro-
vince was too deeply committed. Even if
the indirect return more than made up for
the deficiency, it did not fill the treasury,
and it is impossible not to conclude that the
bounds of prudence were overstepped.

The sale of the North Shore railway is a
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measure of relief, but it does not give all the
relief required. Hence the resort to new
taxes. It is easy to say that economies in
other directions should have been made :
but such statements are of no value unless
they show exactly where the saving could
be made. The ainount under the head of
charities is large; but in the actual social
condition of Qaebec, there would probably
be very great ditficulty in reducing it. The
increase of the indemnity of the members
of the Legislature, from $609 to $800 a
session, on the plea that the amount ought
to be on an equality to that paid by On-
tario is certainly inopportune. The financial
condition of Ontario is quite different ; and
some regard ought to be paid to what, under
the actual circumstances, Quebec can aflord
to pay.

The total amount of the new taxes is not
large, but they all fali upon commerce.
Here is the official statement of the proposed
taxes in detail; on what companies and in
what proportion they are to be levied :

1. Banks-(a) On each license to do business,
65(0, when the paid-up capital of the brnk is
$500,000, or less than that sum; $1,000, when
the paid-up capit.t l is from 1.500,000 to
#1,00-,000, and.an additional sum of 1.00 for
each 81,000,0»0 or fraction of $1,000,000 of the
paid up capital from #1,000,000 to 83,000,0010,
and a further additional sum of $100 for each
#1,000,00o or fraction of $1.000,000 of the paid-
up capital over $3,000,000; (b) on each supple
mentary license 8101) in the cities of Montreal
and Quebec, and $50 in every other place.

(2) Insurance companies-(a) On each license
to ao business, $050, with an additional sum of
8250 for each kind of insurance carried on
beyond one; (b) on each supplementary license
$100 in the cities of Montreal and Quebec, and
$50 in every other place.

(3) Incorporated companies-(a) On each
license to do business $100. with an additional
sum of $50 for each 8250.000 or fraction of
$250,000 of the paid-up capital of the company
over $250,000 ; (b) on each supplementary license
150 in the-cities4 of Quebec and Montreal, and
$25 in every other place.

(4) Loan Companies- (a) On each license to
do business for a company with a fiîed capital
8200, with au adlitional Fum of $100 for each
8500.0(0 or fraction of $50,000 of the paid-up
capital of the company over $500,000 ; (b) on
each license to do buctiness for a company with-
out a fixed capital, b100; (c) on each supplemen-
tary license $100 in the cities of Montreal and
Quebec, and $50 in every other place.

5. Navigation companies-On each license to
do business, t200 with an additional sum of 8100
for each $500,000 or fraction of 8500,000 of the
paid-up capital of the company over 1500,000,
but not to exceed a maximum of $1,000.

6. Telegraph companies-On each license to
do business, 81,000; on each supplementary
license, $5.

7 Telephone Companies-On each license to
do business, $500 ; on each supplementary
license, $100 in the citiesof Montreal and Quebee
and 850 in every other place.

8. City passengers railway companies-On
each license to do business, 150 for each mile
worked.

10. Railway companies-On each license to do
business, $20 for each mile worked.

I estimate that these dues will give a revenue
of $123,800, made up as folows:-

Banks .......... ............ .. 2 5,850'
Insurance companies...... .......... 34 600

anufacturing Companies .......... 15.000
Loan companies .................... 8,000
Navig ition Companies .............. 5,0(10
Telegraph companies................ 5,250
Telephone companies................. 1,100
City passenger railwaycompanies 1 , 000
Railway companies.................. 28 000

Total.... $123,800

The legality of these impositions has been
questioned ; and it is not unlikely that the
Courts will be called upon to decide the
point. The local legislatures can levy only
direct taxes, unlesa these licenses form an ex-
ception. The constitutional power of licen-
sing is confined to these objects : " Shops,
saloon, tavern, auctioneer, and other licen-
ses." The question is whether the authority
exercised properly comes under the term
" other licenses." Judge Taschereau thinks
it could not include insurance companies ;
but we believe a different opinion was ex-
pressed by the Privy Council, in England,
and that opinion must be held to be decisive.
There is reason to believe, therefore, that
the new taxes can be legally impo)sed and
that the Courts cannot afford any remedy.

Where will the incidence of the tax fall ?
Can the banks, for instance, charge their
customers an extra amount to make up the
difference ? It is difficult to see on what
principle the distribution could be made. A
stamp tax on insurance, whIch the Privy
Council has declared illegal, is a specific tax
and could always be collected from the pur-
chaser of insurance. The Telegraph com-
pany, for example, cannot by increasing its
rate get back the amount of the tax from its
customers. Wherever this is the case, the
tax is direct and therefore legal. The tele-
phone companies may possibly be able to
raise their charges so as to cover the tax,
and in that case the tax would be indirect.
and being indirect we do not see what is to
make it legal. It is quite possible that, in
some cases, the tax may operate as a direct
and in other cases as an indirect tax ; and
if so, tliere is no reason why, on the evi-
dence, the Courts should not so determinn
When the Province has the right to levy
only direct taxes there ought to be no doubt
about the nature of the tax to which it doeî
resort ; and in this particular the govern
ment cannot justify its action, in the selec-
tion it has made of new taxes. It was clearly
its duty to resort to no other than such aï
are unmistakably direct taxes.

The Dominion has other resources and noi
restricted to any particular form of taxes
Direct taxes, though never resorted to, havd
sometimes been thought of as a means o
increasing the Dominion revenue. The latg
Mr. Holton thought it the duty of parlia
ment to familiarize the people with this forn

of tax ; and Mr. Cartwright, though he hesi-
tated to create an income tax, intimated, in
1878, that if such a form of tax had existed,
he should probably have recommended its
being increased as a means of filling the gap
of the deficit. Mr. George Washington
Stephens is now an advocate of direct tax-
ation. But though few are prepared to ad-
vocate such a tax for national purposes, the
local government has no choice ; and instead
of objecting to the Government of Quebec
levying direct taxes, what ought to be done
is to insist that any additional taxes it may
lay shall unequivocally take the direct form.
This form would bring home the impost
in the most decided way to the habi-
tant, and by arousing his opposition
would compel the Government to practice
every possible economy.

BANKLNG REVIEW.

We publish below a condensation of totals
of the returns of Canadian chartered banks
as required by Parliament, for the months
ending March 31st and April 30th respec-
tively •

LIn.ILITIEs.
Mar.31,'82.

Capital authorized....166.266,666
Capital paid up....... 59,796,565

Notes in ( irculation.. 32,947,269
Dominion and Provin-

cial Gov't deposits... 13,025,008
Deposits held to secure

Governm't contracts
and for Insurance
Companie : ....... 839,203

Publie deposits on de-
mand ......... .... 46,335,600

Publice deposits after
notice............45,587,562

Bank loans or deposits
from other banks se-

Bank loans or deposits
from other banks un-
secured............ 2,271,052

Due other banka in
Canada ............ 1,245,363

Due other banks in
United States....... 104,247

Due other banka in
Great Britain... 2,194,427

Other liabilities....... 235,064

Apr.80,'82.
$66,766,666

59,998,266

32,712,325

13,011,644

852,931

45,891,689

46,758,448

1,731,986

1,819,066

107,283

2,798,598
182,474

Total liabilities .. 8144,784,795 8145,861,454
'AssETs.

Specie.....6,709,122 6874,7 
Dominion notes.......9,262,48 9 5,511
Notes and cheques of

other banks........4,912,783 4694,106
Due from other banks

in C2,721,811 3,129,147
Due from other banks

in United States.... 18,140,825 16,224,704
Due from other banks

in Great Britain.... 2,848,657 1,608,899

Immediately available
assets ............

Dominion Government
debentures or stock.

Provincial, Britith or

44,095.184

1,099,335

Foreign Securities .. 1,788,818

41,886,600

1,099,880

1,758,818
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Loans to Dominion Gov.
ornment ........... 775,255

Loans to Provincial
Government........ 883,208

Loans on stocks, bonds
or debentures..... ... 15,725,118

Loans to municipal cor-
Porations .......... 707,491

Loans to other corpora-
tions ............. 9,018,716Loans to or deposits
inade in other banks
secured............ 127,186

Loans to or deposits
made in other banks
unsecured ........ 1,040,050

Discounts current..... 133,885,020
Overdue paper unse-

oured ............ 1,172,270
Overdue paper secured 2,071,988,
Other overdue debts

unsecured .......... 227,527
Real Estate .......... 1,781,400
Mortgages on Real

Estate sold ......... 510,893
Bank premises.. ..... 3.035,720
Other Assets.......... 2,369,130

951,972

963,202

15,369.209

1,048,950

10,042,068

103,517

1,182,101
136,705,597

1,103,118
1,967,254

194,327
1,764,069

540,545
3,039,978
2,173,360

Total Assets ...... 1220,313,759 $221,889,020
There is no change of unusual or extra-

ordinary interest noticeable in the figures of
the banks for April as compared with the
Statement of the previous month. Of this,
'"circulation " affords sufficient evidence,
and, if further were needed, it will be found
in the fact of Deposits having undergone but
little change. The amount by which the
sura at onr debit in United States banks has
decreased ($1,915,000) has been employed
in Discounts, which reveal an increase of
82,800,000. Much of this we believe to have
been loaned for speculative purposes, for had
it been otherwise, circulation would prob.
ably have shown some advance of a propor-
tionate charaeter. It is only too evident,
And it in a duty to the public to call atten-
tion to the matter, that some of our banks
are disregarding the prohibition, by Act of
Parliament, of loans on the security of bank
stocks. It is the common bost of specula-
lors in this clas of securities, that there are
naany ways of evading the law, and there is
reason to believe that such means have been
resorted to in quarters where higher princi-
Ples should certainly prevail.

Bank stocks are largely invested in by
Private individuals, who depend upon their
dividends as a means of subsistence, and
thfe have a right to all the protection that
the law can provide. It is fitting, therefore.
to bring the borrower as well as the lender
tO book, and subject both to penal conse-
quences upon proof that bank stocks have
been the basis of a speculative loan.

Canada cannot fairly be compared to the
"'other country in the fiduciary relation-

seips, and brokers must not expect to do
exactly as they please with capital other than
their Gwn. It has been suggested that, as
binkers are called upon by the Government
for rnonthly statements, so brokers should

be obliged to issue a return of all bank stock
transfers in which they or their firms have
been intere-sted frnon month to month; this
to be enf,,a ced by st ringent penal provisions.'

We observe with interest the proposai of
Merchants' Bank shareholders that their
present esteemed General Manager, Mr.
Hague, should be elevated to the President's
chair. Mr. Hague bas been for so many
years before the public as a gentleman -of the
highest integrity, and a banker of large ex-
perience, that his appointment to the posi.
tion indicated would be a fitting one.

PREFERENTIAL ASSIGNMENTS.

Each decision of our Provincial courts on
the subject, serves to point out anew the
extreme lameness of the present law in
Ontario in reference to preferential assign-
ments of assets by insolvent debtors. Every
day it becomes clearer that under the present
state of the law a debtor, though hopelessIy
insolvent, may practically dispose of his
assets in whatever way he chooses and give
favored creditors the whole proceeds to the
exclusion of all others having claims upon
him. So also he may permit one creditor
even it is said upon a claim not yet due, to
recover judgment speedily while other cre-
ditors having overdue claims are delayed
in their suits until after the friendly judg-
ment has been recorded. Possibly circum-
stances may rise in which the preference by
assignment or judgment is so clumsily done
that our law will reach it and set the trans-
action aside, but with the assistance to the
debtor of competent legal advice there does
not seem to be any chance of such a thing
happening. As was remarked by the learned
C hief Justice of the Chancery division, dur-
ing the argument recently of a case before
him, our courts appear by the construction
they have placed in two respects on the
statute, to have rendered it for all practical
purposes a dead letter.

The first of these respects is in holding
the language of the section directed against
preferential judgments to forfid only the
technical processes for the confession of
judgment named in the statue, and not to
apply to other means by which the same
end may be effected. The effect of this
holding of course is that debtors desiring to
assist friends avoided the prohibited steps
and resort to the equally effectual ones
whereby the same end may be gained.
The second of the holdings complained of
refers to the other section of the statue
which purports to forbid and make void all
preferential assignments of ausets by persons
in insolvent circumstances. The holding is
that this does not apply where the transfer
was made in çonsequence of pressure of any

kind on the creditor's part. This pressure
it is said, negatives the intention to prefer
on the debtor's part which is a necessary
element in the transaction against which the
statute is directed. In other words, it in
held that the law applies only to assignments
voluntarily made by the debtor, and no
assignment, it is sait], can be regarded as
voluntarily made which is brought about
by the institution or threats of proceedinga,
or even by the importunities of the creditor.
So far has this doctrine been carried, that a
mere demand or request for payment on the
creditor's part is regarded as pressure which
makes the preference the Act of the creditor
ratherthanof thedebtor,andthusunimpeacb-
able under the law. The effect of this doc-
trine is easily imagined.

In practice it goes very hard with those
who are interested in sustaining the im-
peached transfer being both the debtor and
the preferred creditor, the only parties usu-
ally having any knowledge of the transac-
tion, if they are unable without violating
their consciences, to trump up this amount
of pressure and so save themselves. It re-
minds one of the remark of an old lawyer
wheu the law was so altered as to permit
parties to a suit to give evidence therein
that it would be clients' own fault if they
lost their cases now.

A fresh proof of the illusory character of
the pretended relief afforded by this statute
is seen in the decision recently given by
Mr. Justice Ferguson of the Chancery
Division in the suit of Brayley vs. Ellis.
There the debtor, while in admittedly insol-
vent circumstances, executed a chattel
mortgage on all her effects to one creditor,
leaving nothing for the others. And yet
because the creditor in question threatened
suit unless the security were given, the
transaction was held to be unimpeachable.
This case is, we understand, being carried
to the Court of Appeal. Tlmt court did
away, by its decision in Davidson vs. Rose,
with this doctrine of pressure so far as
cases under the late Insolvent Act were
concerned. Whether it will go farther, and
hold the doctrine equally inapplicable to
cases under the present statute, remains to
be seen.

Onething, however, is abundautly clear;
the law should at once be amended so
as to afford some real, substantial relief from
the evils of the present condition of affaira.
There is now no hope of this for a year to
come, but the subject should be kept before
the public mind so that it may not be over-
looked. In mercantile constituencies it
would be well if candidates for Parliament
were asked to disclose their views on the
important subject of equitable distribution
of assets.
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SIX MONTHS' IMPORTS.

Some extracts respecting importa, taken
rom the return which we mentioned last

week, for the latter half of the year 1881,
are likely to be of interest to eur readers.
On the first page occurs a list of animals,
admitted to the country free for the im-
provement of stock :

Number. Value.
Horses ....................... 235 $107,205
Cattle....... .................. 1,669 56,981
Sheep........................... 737 19,638
Swine.......................... 51 984
Some 25,000 dozen eggs, say $175,000
worth of bones, hair, &c., and $180,000
worth of undressed furs came in free. The
other articles admitted without duty were
4,480,772 pounds wool, valued at $833,965,
or about 18J cents per pound all round;
and $1,086,940 worth of bides, pelts, horne
and hoofs.'

Animals and their produce entered for
home consumption, included, as per list:

Number. Value. Duty.
Horses............ 913 $47,905 $9,581 00
Horned Cattle.. 5,011 90,384 18,076 80
Swine ............ 1,261 14,050 2,809 96
Sheep ........... 4,368 8,352 1,670 40
Besides 4,143,408 pounds of swine valued
at $274,876 in bond, to be slaughtered and
exported in the form of mess-pork, hams or
bacon. The other chief items which went to
form the total under the heading of animals
and their produce entered for consumption
were

Pounds.
Butter ......... 59,910
Cheese ......... 47,951
Furs, dressed. .........
Lard ............ 89,403
Bacon & hams,

Value. Duty.
$16,092 62,396 44

8,550 1,438 53
207,971 31,195 65
108,786 17,828 06

shoulders&c. 1,469,489 166,116 20,390 72
Beef ............ 388,362 25,146 3,883 62
Pork ............ 7,302,367 634,344 73,023 67
Prep'd nieats.. 346,766 43,292 6,938 78

The quantities imported, were much
greater in some items than those " entered
for consumption ; " for instance, of cheese
3,877,800 pounds ; butter, 233,115 pounds ;
beef, 1,110,162 pounds; lard, 1,365,000
pounds which were, presumably, either in
bond or exported at the close of December.

Under " Products of the Forest," we
find $195,426 worth of lumber and timber
paying duty of 29,015. Also $843,242
worth of bark, loge, boxwood and mahog-
any admitted free. Free products of agri-
culture admitted include 24,967 cwt. of
undressed hemp; $111,000 worth of broom
corn, and 5,522,000 lbs. tobacco leaf, the
value of the last named being $593,342.
Duty to the amount of $207,397 was derived
from agricultural products, the largest item
being Indian corn, of which 944,136 buabels
were entered, valued at $548,036, yielding
in duty, $70,811. Wheat yielded only $6,709
duty and flour 38,718 (77,436 barrels);

cornmeal $34'713 ; vegetables, $12,460;
fruit, $20,501. These import figures relat-
ing to grain should be distinguished from
the quantities brought in for export. &c,
under which heading are shown 2,864,506
bushels of Indian corn and 2,298,121 of
wheat. A recapitulation follows of the
total importa for the six months in the
specified departments :

Value im- Value ent'd. Duty re-
ported. home cons. ceived.

Forest products, $1,038,668 6 988,312 $ 29,015
Animals & pro-

duce ........ 4,819,172 3,874,538 204,091
Agriculturalpro-

ducts ...... 6,268,060 2,408,681 207.398

Total .... 12,125,900 7,271,531 440,504

CANCELLING ORDERS.

We print, elsewhere, a letter relating to
the subject discussed in these columna re-
cently, the returning of merchandise upon
inadequate pretexts. The writer alleges
that the practice is not contined to the retail
trade, but that wholesale dealers resort to
it or to an equivalent practice with respect
to wares they have purchased from manufac-
turers in Canada. Unwilling to believe that
reputable houses were in the habit of doing
as alleged, we have made some enquiries of
the mille and of manufacturera' agents, and
we find that there is truth in the complaint
made.

Cases have been cited to us in which,
having ordered a certain number of pieces
of cloth, or a certain number of dozens of
underware, the wholesale firm bas, after de-
livery of one-half or one-third the order by
a mill, cancelled the remainder. Now we
eau understand that, in case faith be not
kept as to time of delivery, or in case varia-
tion of quality be discovered, such cancella-
tion is proper, or at least justifiable. But
we venture to think that it is sharp practice
arbitrarily to refuse delivery of goods in the
manner described, where the contract bas
been kept on the part of the maker of the
goods. The manufacturer who contracts to
deliver goods at a certain price, spread over
a certain time, makes bis arrangements, hires
bis banda and buys bis wool, at figures, pre
sumably, such as the sellling price for bis
product will cover. But he cannot return
bis wool if the price goes down, or even if he
finds a cheaper article in the market. Why,
therefore, should not he insist on the fulfil-
ment by bis customer of the conditions of an
order, as well as the wholesale or the retail
dealer i

The principle which applies to one member
of the mercantile class applies equally to an-
other. Bargains deliberately made ought to
be distinctly adhered to. If the manufacturer
fulfils bis part of the agreement, the whole-

sale merchant is equally bound. We are not
now speaking of cases in which faith bas
been broken indirectly by varying prices to
other bouses. That bas been done, we be-
lieve. But there is noT yet such overpro-
duction as to cause manufacturera to "job"
portions of their stock at prices which enable
their purchaser to undersell those who have

bought earlier in the season.

G.T.R. AND G.W.R. AMALGAMATION.

Doubts have been expressed whether the
union between the Grand Trunk and the
Great Western railways will, after all, take
place. The doubts are based on the great
falling off in the traffic of the Great Western
in January and February-£27,857 ; But
this fact must have been known when the
arrangement was first agreed to by the share-
holders of the Great Western. One critic
puts the case in these words :

" The Great Western earned net profit in 1881,
after paying preference dividend, £66,807.
Their published net decrease in the firat two
months of this year amounts to £27,857; the
decrease in gross receipts for April indicates a
further fall of £16,00 ; together £43,857.
Therefore, even if they now suddenly change
and do as well as last year-not very likely with
the deficiFnt grain tonnage,-the net result will
be £23,000. Ont of this the Grand Trunk would
have to pay £180.000. Can they do it ? In
1881 the Grand Trunk net revenue, after paying
interest on bonds, was £277,275. It bas
fallen off this year, so far, £31,0100, leaving
£246,275. Take from this £159,000
to make good Great Western guarantee
and we have £97,275 to pay their year's inter-
est on first and second preferences amounting to
£277,056. Now which will be sacrificed first,-
the Grand Trunk ireference Shareholders, or
the Great Western ordinary ?"

it is pointed out that the Great Western
will by the union lose the support of Ameri-
can connections, and will therefore earn less.
This is the dark aide of the picture. But we
have yet to learn that the parties to the pro-
posed union see the matter in this light, or
think that they made a move against the
true interest of the companies when they
proposed to unite.

TWO NEW RAILWAYS BETWEEN
TORONTO AND OTTAWA.

It would almost seem as if the Toronto &
Ottawa Railway and the Ontario & Quebec Rail-
way are both to be built At the annual meet-
ing of the Midland Railway, held at Port HoPe
on the 16th inst., the president, Mr. Cox, spoke
of the former line in a very different tone fromu
that used by Mr. Surtees at a previons meeting
in London, England. Mr. Cox says that though
the Midland Company bas had control of the
Toronto & Ottawa charter only three months,
counting from the date of the legislative ratifica-
tion of the agreement by which it was acquired,
there are four sections under contract, which
will complete the line between Toronto and
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,erth by the lt November. The trains are
expected to ho running between Toronto and
Bridgewater, a distance of 158 miles and the
section between Bridgewater and Perth is to be
finished by the 10th May, 1883. The only thing
WaUting is a statement as to when the whole
line is expected to be finished.

Mr. Cox seems to be mistaken in supposing
that Canadian capitalists will not be found to
invest much of their money in the Ontario and
Quebec Railway. A few days after he had
expressed this opinion, a statement is very
Positively made that the construction of this
road frcm Toronto to Perth is to be pushed on
with all possible speed, a new syndicate having
been formed for that purpose. The Pacific
Syndicate, it is said, will furnish a large part
Of the capital. Mr. Hugh Ryan has been ap-
Pointed Superintendent of Construction, and lie
expeŽts to bave 31 gangs of men at work within
a month. If the Canada Pacific had not
required this connection, it is not likely that the
Ontario & Quebec road would have been built.
Three lines would give more than the needful
competition, and the loss must fall somewhere.

TO CORRESPONDENTS.

P. E. ; GUELPH.-Presume the work you re-
fer to is Robinson & Johnson's work on book-
keeping, which was noticed in these columns.
Write to that firm in Belleville if your booksell-
ers have not the book.

INsURE; MONTREAL. Pending the decision
as to jurisdiction of the respective governments
as to insurance licenses, business is being taken
by that company in other provinces than this.

LABORE, Ottawa.-The Canadian Telegraph-
ers Mutual Insurance Association is still in exis-
tence. Its sixth annual meeting was held in
Montreal some months ago. After the adoption
of the annual report, it was decided to move the
headquarters of the Association from Montreal
to Toronto. Mr. H. P. Dwight, the General
Manager of the Great North Western Telegraph
(0o., was chosen chairman, and AIr. .Jas. Stephen-
son, of the Grand Trunk Railway re-elected Vice-
President. Secretary-Treasurer, J. S. McConnell,
re-elected. Committee of Management-W. S.
Battin and F. Roper, G.N.W. ; A. G. Allison,
G.T.R. ; W. M. Goodwin, G.\e.R.; James Webs-
ter, N. & N.W.R.; W. H. Allison, C.V.R. The
advisory board is composed of Angus Grant,
Montreal, Edward Pope, Quebec, D. Van Nos-
trand, Watertown, N. W. Bethune, Ottawa, all
in the G.N.W. Co.'s employ, and Mr. B. J.
Rickey of the G.T.R., Montreal.

MIDLAND RAILWAY.-We have received the
report of the Midland Railway of Canada for
the year 1881, with copious appendice% giving
details. The traffic figures submitted more
than realize the expectations -of the directors.
The receipts were 8404,360 against 8334,084 in
1880, an increase of 174 per cent; the working

ePeses were slightly over 55 per cent. of the
leceipts, being lower than previous years. Net

revenue was $180,761. This sum has been
applied as follows ; 1st Mortgage Bond Coupons
$109,509; interest on deferred certificates
$6,833; preferential liens, $8,843; cost of
carrying floating debt $52,503, the balance
being carried to profit and loss. The Midland
Company's share of the Consolidated Company's
bonds, it may be remarked is £705,000. The
statement of the General Traffic Agent is very
interesting. From it may be learned the earn.
ings of different divisions now consolidated with
the Midland. For example the tiaffic of the
Grand Junction has more than doubled in the
year; the Victoria Division earned $45,000 last
year against $33,500 in 1879. The passenger
earnings were $99,546, which sum was $14,547
greater than the previous year. And in every
item of freight, save provisions and firewood, an
increase is shown, general merchandize exhibit-
ing the greatest increase, being about doubled.
The president, M. George A. Cox, stated in his
speech that after settling the floating debt, the
sum of $224,-X0 has been expended on new
rolling stock, new rails and sidings, elevator &c.
Altogether, the report is a gratifying one, and
appears to justify the forecast made that "a very
material increase will be shown in 1882 over the
aggregated earnings of the varions roads (in the
combined system) during 1881."

-We print elsewhere a synopsis of the report
and proceedings at the annual meeting of the
City and District Savings' Bank in Montreal.
The stock of this institution amounts toS600,000
and a dividend of six per cent. has been paid.
Its assets consist of, Provincial and Municipal
bonds $1,389,632; loans secured by collaterals
$341,295 ; cash, bank premises &c., #591,000.
Its deposits amount this year to $5,531,854,
where last year they were $4,631,163; the
increase is tbus over 16 per cent, a pleasing
proof that the working classes in Montreal are
botter off than they were. The number of
persons who have accounts with the Bank is
24,034, an increase of 2,973 over 1880. There
are 14,207 French-speaking depositors and
9,827 English-speaking. More than half the
accounts (12,418) represent deposits of $50 or
under, while 2,919 are for $50 to $100.

There are 606 accounts which have from
$800 to $1,200 to their credit; 326 which have
31,200 to. 81,600 and 627 exceeding 81,600
each.

-The Halifax New Era, a weekly journal
which has the merit of frankness. objects to the
St. Lawrence route for the Allan line steamers,
because it is this season so icy. And because
the Peruvian has been some weeks in an ice
pack, that journal thinks all the vessels should
land at Halifax. Here is the argument:

" We can assure this company that even the
people of Montreal-whose favor it tries to curry
by this course, will not long submit to such
' eccentricities.' Their mails and their freight
and their friends, they do not want -to be kept
tossing about in a field of ice for weeks, after
they should have reached land, simply because
' the Allan Line' managers do not like Halifax,

and only send their vessels here when they are
compelled to do so. The merchants of this and
of every city in Canada protest against the course
that has been systematically pursued by this
company. They are not unaware that the
Cunard, the Inman, the Anchor, the WLite Star,
and perhaps a dozen other lines would willingly
undertake the mail service for the subsidy that
the Allan line receives, and would perform it
botter, more faithfully, and without showing
any prejudice against the Intercolonial Bailway
and Halifax-the wharf of Canada."

-The experience of the Montreal Harbor
Commissioners with re-ard to the use of the
electric light for illuminating the harbor, has
been most satisfactory. This season they are
preparing to make it still more effective, and
have purchased a more powerful new engine to
drive the generating machine.

-At a meeting of the stockholders of the
Bank of P. E. Island, held at Charlottetown
last week, it was rcsolved to go into liquidation.

THE MIDLAND RAILWAY.

The annual meeting of the bond-holders and
shareholders of the old Midland Railway of
Canada was held in the Company's offices, Port
Hope, on Tuesday May 16h. Among those
present were Geo. A. Cox, President; Lewis
Ross, Port Hope; Robert Jaffray, H. P. Dwight,
Toronto; J. R. Dundas, Lindsay, directors; A
Hugel, E. S. Vinden, Mayor Randall, Port Hope;
and others. The President read the

Report.
Your directors in submitting their report for

the year ending Blst December, 1881, with the
customary accounts and auditor's certificate
attached thereto, have again the pleasure of
reporting a most satisfactory increase over the
earnings of the previons year

The total traffic receipts for the year have
amounted to the sum of $404,360 20, or £83,-
087. 14s. 3d.; as against $334,084.55, or £68,647
10s 2d. for 1880; showing an increase of $70,-
275.65, or £14 440, 4s. id.

It will be observed by these figures that our
most sanguine expectations for the year have
been more than realized, notwithstanding the
fact that one of the largest lumber mills on the
line was burned at the commencement of the
season,and not rebuilt in time to contribute any-
thing to the earnings of the year.

EXPENDITURE.

The working expenses for the year have been
$223,598.89. 55.30 per cent. on the gross receipts,
showing a slight decrease of less than one per
cent., but which may ho considered as very satis-
factory. looking to the narked increase in the
price of all material used by the company, as
well as the increased cost of labor.

REvENUE ACCOUNT.

The net revenue for the year amounted to
8180,761.31 (£37.142, 14s. 8d.) It has been
appropriated as per the revenue statement, here-
with submitted, and exceeding, as it does, the
interest obligations on the total bonded debt, in-
cluding the municipal payments of the company,
it has fully justified the confidence expressed in
the last annual report:-" That the net earn-
"ings of the company for the future would be

quite sufficient to meet all its interest obliga-
" tions."

These gratifying results having been acom-
plished during the past year, while in competi.
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tion with the Grand Junction Company the first
half of the year, and with our elevators and
other terminal facilities for the thronm h grain
trade, barely completed at the close of the sea
son, it is only reasonable to regard them as
fully assured for the future, with the increased
earnings that we shall realize from the thróugh
trade, and the advantages that we shall derive
from the absence of competition.

As indicated in the last annual report, the
Surplus and Preference Bonds still held by the
Company, and hypothecated upon very favor-
able terms, enabled your Directors, aflter the
settlement of the entire floating debt of the
company, to expend 1224,666.73 in making very
important additions an i improvements to the
property, particulars of which may be seen by
reference to the accounts, but amongst the more
important of which may be mentioned :-The
relaying of over twenty-six miles of the lin.
with new steel rails, at a cost with extra ballast-
ing, etc., of $112,343.95; the construction of a
large and commodious wharf, elevator founda
tion and other improvemeuts at Midland. at a
cost of 855,897.18; the expenditure of $33,537.-
61 in the acquisition of new rolling stock ; and
of 823,644.23 in laying down additional siding
accommodation to meet the increased demands of
business, and to afford accommodation for the
new mills erected on the line.

The demand for additional rolling stock,
beyond what we were able to provide, led to a
satisfactory arrangement with the Midland
Rolling Stock Co., whereby four (4) locomotives
eight (8) conductors' vans, two (2) postal and
smoking cars, one (1) coach. ten (10) box and
seventy (70) platform cars were added to our
equipment, upon terms of payment extending
over a period of five years, with the option to
the company of paying the full balance due at
any time they so desired.

The erection of the Midland elevator was
undertaken and satisfactorily carried out by the
same company. and upon the same terme as the
Port Hope elevator. It was not completed
until near the close of navigation, but we shall
now be fully prepared, with terminal facilities
at each end of the line, and the necessary equip-
ment to successfully handle a large quantity of
through grain.

In the last report, reference was made to the
fact that the Grand Junction Railway had been
completed from Belleville te Peterborough
After a sharp competition with that company for
several months, resulting in demoralized rates,
we took possession of it, under lease, on the first
of June, and since that date negotiations were
entered into, which led to the confirmation of an
agreement at a special general meeting of the
proprietors, held in Port Hope, on the 12th day
of December, for the amalgamation with this
company of the Grand Junction, Toronto &
Nipissing, Whitby, P, rt Pery & Lindsay, Vic-
toria, and Toronto & Ottawa Railway Companies,
under the name of the Midland Railway of Can-
ada. The agreement was ratified by special
Act of Parliament, at the recent session of the
Ontario Legislature, and received the Royal
assent on the 10th day of March.

The importance of this consolidation to the
other interested companies, and to the section of
the country served by the consolidated lines
cannot be over-estimated.

The acquisition of the Toronto & Nipissing
line, with the change of gauge that bas now
been completed, givs the entire system direct
communication with the City of Toronto, the
commercial centre of Ontario.

The Grand Junction line, and the completion
of the link between Peterborough and Omemee,
now under construction, affords an additional
junction with the Grand Trunk at the City of
Belleville, giving the best and most direct route
between the upper lake ports and the Bay of
Quinte, which is at the head of St Lawrence
Riv«e navigation, to the Atlantic ports.

The Whitby, Port Perry & Lindsay line ex-
tends from the important town of Lindsay on
the main linethrough a rich agricultural district,
to a junction with the Grand Trunk Railway at
Whitby, and a valuable harbor on Lake Ontario.

The Victoria Railway also extends from the
town of Lindsay and penetrates 56 miles into
the, as yet, only partially developed mining and
lumbering districts of the north.

The Toronto and Ottawa line, now under con-
struction from Madoc (a point on the Grand
Junction line), eastward, passes through a rich
mining and agricultural district, a distance of
one hundred and thirteen miles to the City of
Ottawa, thus giving the consolidated system a
direct and independent lin. to the capital of the
Dominion, where connection is made with the
Canada Pacific ; Quebec, Montreal and Occi-
dental ; and Canadian Atlantic railways, thereby
providing a second direct through line from the
west to the east.

It will thus be seen that the consolidation into
one company of these various lines forma an
important system.

It will afford very ample railway facilities to
all the principal towns in the Midland district.

It gives a shorter and more direct line
between the cities of Ottawa and Toronto.

To connecting lines, such es the Great West-
ern and Credit Valley, it offers another through
all-rail route by which the products of the West
may reach the Atlantic sea-ports.

With its magnificent harbor at Midland, on
Lake Huron, and its four harbors on Lake
Ontario, it possesses the shortest and best
mixed rail and water route between the Western
and North-Western States and the sea-board.

In addition to the foregoing advantages, the
amalgamation under one management of these
six linos, heretofore under separate management
muat give a more efficient service to the public,
and cannot fail to effect an important saving in
expenses, besides largely increasing the earnings
which may be safely estimated at $250,000 over
the aggregate earnings of the different sections
for the last year.

This taken in connection with the fact that
the total net earnings of the varions companies
for last year, were sufficient to pay interest on
the full amount of Consolidated Company's
bonds allotted to the several companies, cannot
but be satisfactory to the proprietors.

Under the terms of the amalgamation agree-
ment, there was allotted to the Midland Railway
£705,000 sterling of the new Consolidated
Company's bonds, for the purpose of redeeming
the existing bonds, which are as follows. viz:-

First Mortgage Bonds.........£525,000
Preference Mortgage Bonds....... 150,'000
Deferred Interest Certificates...... 30,000

Total ......... ..... £705,000
- It will be remembered that a certain portion

of the above bonds has not been sold, but was
hypothecated, for the purpose of securing
advances obtained by the Company, for the
settlement of its floating debt and expenditure
on capital account.

Under the terms of the agreement each com-
pany has to pay all its liabilities excepting the
bonded debt and Municipal liens. Your Direct-
ors were of the opinion, aflter very careful con-
sideration, that the sale of the bonds, thns
hypothecated, would be sufficient to pay the
amount for which they are pledged, and discharge
all other liabilities of the Company, in accord-
ance with the consolidation agreement.

Again, the Canadian Directors have great
pleasure in acknowledging the hearty and zeal-
ous support and co-operation of their co-direct-
ors in London, and the very valuPble assistance
rendered by them in carrying out the negotia-
tions in connection with the consolidation,
which has been so satisfactorily consummatea,
and which muat necessarily result in such per-
manent advantages to the company.

Their best thanks are also due to the officers
and employees of the Company who have been
most succe, sful and untiring in their efforts to
promote the general prosperity of the line.

Respectfully submitted,
GEo. A. Cox,

President.
Port Hope, May 16, 1882.
lu moving the adoption of the report, the

President, Mr. G. A. Cox, said :-" Gentlemen,
-The figures in the report speak for them-
selves. They show a larger gross revenue, a
larger net revenue and a lower percentage of ex-
pense than any previous year in the history of
the Company. All our interest obligations for
the year were promptly paid, at maturity from
net revenue. From the sale and hypothecation
of surplus and preference bonds, the entire
fioating debt of the Company was settled, and
no less than $224.660.33 expended on the im-
provements of the property in addition to the
ordinary expenditure under that bead. The
year under review bas not only been the most
successful, but it bas been the most eventful in
the history of the Company. At a special
general meeting c f the proprietors held on the
12th of December, an agreement was confirmed
whereby the Midland Railway of Canada, by the
absorption of competing and connecting lines,
increased its mileage from 142 to 455 miles."

The acquisition of the Toronto and Ottawa
charter gives us the necessary legislative power
to extend to the city o! Ottawa, where we can
conneet with other lines for the seaboard.
Some of our newspaper friende have been good
enough to say that this charter was obtained
simply for the purpose of preventing the con-
struction of that line, and profess to believe that
the only hope for the country is in the Ontario
and Quebec line which is proposed to cover pre-
cisely the same ground. I do not intend to
make any very lavish predictions or promises
for the future. I prefer to let that speak for
itself. I wish to state, however, that scarcely
three months bave elapsed since the legislation
which gave us control of that charter received
the royal assent, and already four seperated
sections are under contract, which will complete
our lin. from Toronto to Perth. Not less than
eight hundred men are engaged on the work.
and their numbers are being daily augmented,
pushing the work forward to completion with
the least possible delay. We expect to have
our trains running between Toronto and Bridge.
water, a aistance of 158 miles,not later than the
lst of November next, and the contract for the
construction of the 62 miles between Bridge-
water and Perth, awarded on Wednesday last to
Mr. H. J. Beemer, of Montreal, is to be com-
pleted by the 10th of May, 1883. Possibly
English capitaliste may be found, who, in their
anxiety to assist and encourage railway compe-
tition in Canada, will furnish the necessary
funds to the Ontario and Quebec Company to
build a third lin, bver the same ground, lying,
as the Credit Valley does, in Western Ontario,
between and at a short distance on eithe' side
from two existing lines; but the Canadian
public, who for a time may benefit by ruinous
competition, while willing to encourage this to
the extent of writing sensational newspaper
articles, will be very careful not to invest much
of their own money in it. I therefore venture
the opinion that it will be some time before we
see this lin. constructed.

By the absorption or consolidation of the
varions lines to which I have already referred,
the earning capacity of our road has been
largely increased, and our securities placed in a
much safer and more satisfactory position. The
aggregate earnings last year of the different sec-
tions forming ibe consolidated company, in their
disjointed and competing attitude, was enough
to pay interest on the entire bonded debt of the
new company, und we have already had so far
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this year (agd it is the worst part of the year)
an increase of 198,603, or nearly 46 per cent.
over the corresponding period of last year. The
through grain trade, which was barely com-
menced last fall, our elevator and wharves being
Scarcely completed before the winter set in, and
which consequently added but very little to the
revenue of last year, has opened with so much
encouragement this season that during the last
oighteen days we have handed the Grand Trunk
Co. at this station no less than 315 cars of
through grain, besides large quantities of lumber
and other freight. The large amount of traffie
We are hauding that Company at the different
stations where we intersect them explains how
the Midland Railway can be both a competing
and contributing company to the Grand Trunk,
and while maintaining its own independence as
A competitor, at the same time retaining, by its
large contributions, the friendly co-operation of
that company. And the circumstance that will
add very largely to the importance and earning
eapacity of the Midland system is the
*xceedingly encouraging prospect of the
Immediate construction of the Ontario and
Sault Ste Marie Railway, which will form an
imuportant connection for this Company. The
subsidy that the Ontario Government proposes
to grant for the purpose of aiding a line in mak-
Ing a connection between the Canada Pacifie
aud the Ontario system of railways, together
With the substantial subsidy of 8660,000 to be
granted by the Ontario Government for the
Samne purpose, taken in connection with the
Very encouraging remarks of Sir Charles Tcpper
in the House of Commons last night, in which
he states that the Goverument bave decided to
accept the proposal of the Ontario and Sault
Ste Marie Company. affords good ground to
hope for the immediate construction of this
road, which will throw a large amount of traffie
Over our own line

The old Board of directors was re-elected.
The usual resolutions were adopted, and the
nuting adjourned.

CITY AND DISTRICT SAVINGS' BANK,
MONTREAL.

The annual meeting of the shareholders of the
1fontreal City and District Savings' Bank was
held, some days ago in Montreal, the president,
Mr. Edward Murphy, in the chair. Mr. Henry
Btrbeau, the manager, acted as secretary.

The following is a synopsis of the report -
There was at credit of profit and los

at end of 1880...............$ 86,511 04
Net profit for the year 1881........ 60,970 04

$147,481 08
Ot of which were paid-
Dividend No. 20, Feby. 2nd

181 ................. 18,000
Dividend No. 21, August 2nd1881 .................. 18,000 36,000 00

Leaving at credit of profit and los. 1111,481 08
This year we have on deposit. $5,531,854 87

his time last'year we had........ 4,631,163 98

Showing an increase of....1....& 900,690 89

Statement as on the 3let December, 1881.

LIABILITIEs.

Ainount due

"6 jg

"4 6

depositors..........15,531,854 87
Receiver-General.... 259,443 57
Three per cent...... 17,287 15
Charity donat'n fdnd 18,000 00
Open accounts....... 94,557 77
Profit & los account 111,481 08
Stock.............. 600,000 00

$6,794,624 44

ASsETs.

City, Corporation, Harbor, Muni-
cipal and Provincial Governm't
bond .................... 1189,632 18

Charity trust fund invested.......180,000 00
Bank premises-bead office and

branches .................. 341,295 10
Loans secured by collaterals. 3,892,483 39
Other assets ................... 60,159 23
Cash on hand and in chartered

bank............... ....... 921,053 54

16,794,624 44

BANK OF UPPER CANADA.

On the 16th instant, a statement of the
accounts of the Bank of Upper Canada in liquid.
ation was laid before Parliament by the Finance
Minister. According to the Globe telegram the
debtor accounts are as follows:-

lit Aug.
1870.

1. Receipts from liquidation.. S 4,817
2 Bills and securities ýnw)... 19,621
3. Mortgagee (new)...... . .... 72,454
4. blortsagee. suspense acc't 64,419
5. Bonds, debentures, etc...... l,610
6. Real estate ..... .............. 311,503
7. Real estate trust account... 184,612
8. Bi's, judgauents, etc........ 649,534
9. Suspense account ....... 1,219

10. lrrecoverable debte............ 217,631
11. Profit and lose................... 1,814633

16th May.
1882

1348 746
6,006

40,000
10.640

15,0, O

Totale.................................$3,404,88 8420,387
The following notes * are attached by the

Deputy Finance Minister to various items:-(2)
All estimated good. (4) Possibly about 15,000
may b , foreclosed, the rest considered good.
(5) As this includes over $17,000 ôf Brockville
aud Ottawa stock for which offers have been
made of 50 cents on the dollar, the loes will not
be great. (7) The real estate trust represented
the properties held as securities for the indebt-
edness of Glyn, Mille, Company, and the whole
of the real estate has been sold and turned out
bitter thau was expected. (8) This item stands
about 3615,000. The item of $15,000 is bad,
but I have not considered it desirable to wipe
off anything until full enquiry is made. The
credit statement is as follows:

Receiver Generai.....
G lyn & Co ............... ..............
Advance account ........
A. D obb e ........... . ......
Trustees' certificates ..............
Bank U. C. Notes in circula-

tion ........................
Current account balances..
Deposit receipts..................
Drafts, etc., outstanding.........
Capital stock account.............

lst A ug. 16th May.
1870. 1682.

S 1,122,639 M252,370
74,416

150,600
260 .....

55,8a ...

438.301
4,511
7,243
6,859

1,939.845

Totale........................... ..... 83,404,888

,3000

$2 7,370
In round numbers the out-turn will probably

be about $150,000, which would pay some
thirteen or fourteen cents on the dollar of the
indebtedness to the Government of 8,150,000.

IGsrri£p O dernCo.

RETURNING GOODS.

To the Editor of the Motary Times:
Si,-I observe by your article of last week

that you take exception to a practice which
seems to be growing amonget the dry goods
trade, viz: that of returning goods to wholesale
houses without suflicient cause-or without any
cause whatever. In thus objecting there cen
be no doubt that you are right.

If the retail dealer who does this kind of
thing were to have a farmer who had bought a
hundred grain baga, return two dozen of them
because his crop was short, and ask to have
them credited, how he would stare-or swear !

Or if a female customer who had bought a
whole piece of grey domestic, should send back
20 yards because she had no instant use for it,
would he be content to take it back ? I fancy
not. Yet this is the sort of thing that your
article condemns the retail merchant for doing
to the wholesale one, and justly condemni it.

But let me tell you that the wholesale people
are not above doing this very thing themselves.
1f is true, they cannot send goods back 3000
miles across the Atlantic-the goods would not
be received if they did. But they try it on with
the Canadian manufacturer, to my knowledge.

I hope you will. in justice. give such whole-
sale men as indulge in this practice without
good reason, a "piece of your editorial mind."
What is wrong in the retail shop keeper or his
country customer, cannot be right because done
by a city merchant on a large scale.

To cancel, in the spring, orders which were
given in the winter and accepted by a manu-
facturer in good faith, is of a piece with the
returning of dress goode and fancy goods by the
country merchant as described by you. It i',
as the MONETARY TiMEs says, "not business,"
and it shouid not bu encouraged.

Yours,
AN INJUaD ONu.

FIRE RECORD.

ONTARi.-Kingpton May 16.-Mr. Scanlon's
stable burned.- 17.-Michl. Flanagan's barn,
and John Morrison's residence burned, Wm.
Kennedy's residence damaged, loss about 86,-
000-St. Thomas 17.-Martin & Co's oatmeal
mill burned, loss $5000, partly insured.- Alex-
andria, 17.-J. Angus McDonald's barn and 15
tons of hay consumed, lois 1300, no insurance
-- Toronto 18.-Queen's Hotel ice.house
burned, loss 11,500 covered in L. L. & G. and?
-- Port Hope 19.-A pile of S. C. Kanady's
lumber took fire on wharf, 30,000 feet Iburned,
and damaged pier, to $2,500, ne insurance on
either.-Ottawa, May 20.-The amusement
halls, the Grand flotel, Caledonia Springs,
destroyed by fine. The hote], wae not injured.
Lois, #10,000. The store and dwelling of
Fraser & Bowen, in Fernon, Russell county,
were destroyed by fire. Loss, 120,000. -
Mount Pleasant, May 22.-The dwelling house
of George Jamieson, consumed by fire. Part of
contents saved. Loss about $2,000, insurance
not known.- Port Dalhousie, May 20.-The
dwelling house of Patrick Dixon, totally
destroyed. Loss 11,000. Insured for 1500 in
Queen's.--Hamilton, May 19.-The stable in
rear of Selvin's Hotel. Damaged 1100.-
Napanee, May 17.-The woollen mill of James
Perry, and contents entirelv consumed. Lois
about $5,000. Insured $1,800 in Hartford, on
machinery.

OTaER PRoviNcz.-Halifax, 17th May. -
Scriver & Sons' bakery gutted ; building insured
for 12.000; the machinery for I 90 0 .-- Water-
loo, Que., 17th.-Star Peg Mfg. Co.'s works
destroyed; part of machinery and lumber saved,
lois probably 810,000.-St. Guillaume, 19th.
- Shed of the S. E. R.R. Co., with 600 cords
wood destroyed ; lois on shed and contenta
&1.500.- Greenhead, N. B. 19th.-Randolph
& Blake's tenement house 1 urned; insured in
Lon. Liv. & Globe $1,000.-The steamer
Progres 8, burned in the St. Lawrence last week
was insured in N. B. & M., 15,000; Imperial,$5,000; Canada Fire and Marine, 45,000 City of
London, $10,000; Commercial Union, 15,000.

FIRE INSURANCE NOTES.

The fire risks of the Canada Pire & Marine
Insurance Company have been, we understand,
re-insured in the Citizqns Insurance Company.
The rate paid was, we are told, seventy per
cent. of the unexpired pro rata.
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The Aldermen and insurance companies in
London are at war according to the Advertiser.
The latter have raised their rates and the
former threaten to put a tax upon the agencies
of this city. In case this is done, the local
assurance men announce they will still further
increase the rate. Their expenses and losses
of all kinds have to be met by the public, and if
the Council put a tax on them, the general pub-
lic will be the losers in the tong run.

San Francisco underwriters affirm that the
credit given by offices located in that city will
average not less than ninety days on the entire
business, and all admit that the average is not
less than sixty. Not only does this long credit
give opportunity for the few who mean to be
rascals to make the excuse of non-collection
cover up their crookedness long enough to "fix"
things, but it places strong temptation before a
class of honest but inconsiderate men. Refer-
ring to this class the Review well says: "Many
a really energetic, well-meaniug agent bas been
disgraced, discharged, ruined by this very credit
system. HePdlessly he would use for bis own
pressing necessities premiums collected, trusting
to bis commissions to accrue on policies of
sncceeding months to make bis balance good.
Unlooked for cancellations play havoc with bis
calculations, necessitating a still longer credit.
Many such accounts are running to-day and the
companies, in their dilatoiiness, their disregard
of strict bnsiness management, their fear of
losing a few paltry premiums, continue to
operate to their own loss and to the further
temptation of the agent." Some elasticity in
the collection of premiums and settlement with
agents is doubtless a necessity of the insurance
as it is with other kinds of business, but short
credits are entirely sufficient to meet ail require-
mente. And the shorter the better.

, LIFE INSURANCE NOTES.

The Equitable Life Assurance Society bas
written, says the N. Y. Underwriter, $46,189,000
of new insurance during the year 1881, and the
gain of that company over previous years, in
respect of insurance remaining in force at the
end of the year, was $23,081,000. The total of
life risks now held by this company is over
two bundred millions. These are very striking
figures. And they are the more striking when
we learn that they surpass the new insurances
and the gains of older companies, such as the
Mutual Life of New York, the New York Life,
and the Connècticut Mutual. The popularity
of the Equitable and the vigor of its manage
ment are seen in these figures.

Among the death claims paid by the Mutual
Life, of New York, last week, was one for #10,-
000, the amonut of two policies on the life of the
late Marcus F. Hodges, President of the Hoif-
man Insurance Co. There was paid in addition
in dividende, $7,553 ; one early policy for
85,000 bringing $6,137 in dividende.

George Newell, of Aylmer, Ont., held a $2,000
certificate in the United Workmen, which he
assigned, or thought he had assigned, to the
Exchange Bank for certain indebtedness. The
bank notified the secretary of the order who at
once sent to Newell the proper form to have
executed by the master of the lodge. Before
this reached Newell he ad committed suicide.
The widow and the bank both now claim the full
82,000. Th# bank bas entered an action and
the Order has now to appear in Court as defen-
dant in a lively law suit.

There appears in the last number of theÆEtna portraits of the three agents, who, last
year, obtained by their own individual efforts
the largest number of applications for that com-
Pany. They were F. E. Perrin, at Louisville$
Ky.; Geo. C. McLaughlin, at Toronto, and F.
N. Belcourt, at Montreal.

Justic- Landon has appointed Angus M. Don-
ald, of Rochester, N Y.. receiver of the bankrupt
co-operative called the Mutual Benefit Associates
of Rochester. This is the concern for wbich
the " fat man " sn well known as a runner for
Montreal hotels, was agent a year ago, gathering
in many confiding Toronto People. It claimed
to have united in it ail the best co-operative
principles. Its liberality was wonderful, its
success greater than that of any similar enter-
prise! and now some five thousand of its mem-
bers would be glad to have their money back,
the article they paid for not being any longer
forthcoming.

Twenty-seven life insurance companies collect-
ed 8957,240 in premiums within the State of
New Jersey in 1881, and incurred losses therein
of S. 26,927. This shows that the premiums
collected by the regular companies are none too
bigh-that when dividende to policy-holders and
necessary expenses are paid, the twenty-seven
companies were compelled to call upon their
accumulated reserves to meet the deficiency of
premiums. In Maryland the income was
$1,041,641 and the outgo $860,165. Several of
the older American companies have already
begun to pay out more than their current receipts
f rom premiums, showing the necessity of some-
thing more than mere premiume with which to
pay claims as they mature.

The trouble in the Iowa membersbip of the
A. 0. U. W. still continues, respecting the extra
assessment to cover the surplus losses in the
other States where the order is older. Two such
relief calls have recentIy been issued, the second
one costing the members of the order in the
Province of Ontario alone $1,050.30 in the month
of April. Of three deaths, among the Ontario
lodges of A. O. U. W., in April, two were from con-
sumption, in less than two years from entry.
lu April #9,951 was collected for death losses,
which, upon 5,036 members, amounts to 124
per annum-a mortality three times as heavy
as that of regular life companies of the sane age
as this order is in Canada.

The business of the Lion Life Insurance
company appears to have been vigorously pushed
for the amount of business it bas already done
is stated to be unprecedented in the history of
any British Life office during a similar period.
On Thursdav 20th. ult. the firet ordinary general
meeting of the shareholders was beld atthe City
Terminus Hotel, London, at which meeting
the report of the directors was taken as read.
It was as follows to 3lst December last. In
the life department 1,234 proposals,representing
£762,758 have been received, resulting in 984
policies, assuring £613,094, and yielding £ 18,876
in premiums. Two hundred and fifty proposais
for £149,664 were declined, or not completed.
Annuities for £137 5s. have been granted, the
purchase money for which amounted to £1,865
15s. 7d. The claims by death amonnted to
£1.160. In the accident department, policies
have been issued for the sum of £833,580, yield-
ing £2,417 12s. 9d. in premiums, and 202 ac-
cident claims have been settled for the sum of
£782 4s. 6d. The very large amount of bus-
iness already transacted by this company, is
believed to be unprecedented in the period.

Co-Duperatism bas been running rampant
lu Pennsylvania for some years, and a re-action
against the assessment societies, on the part of
the people of the State, is now in progress. The
County Court of Dauphin, on Thursday, 18th,
dissolved fifty-eight co-operatives, all bearing
beautifully protective nanes, and all apparently
engaged in the benevolent work of providing
suffering bumanity with ch:ap insurance on the
assessment plan. Two hundred and thirteen of
these associations have been prosecuted by the
Attorney-General of the State, with a view to
their early dissolution. Thus they come and go.

nomeial.
MONrREAL MARKETS.

MONTREAL 23rd. MAY 1882.
The embargo which has been laid on shipping

by so much ice in the Gulf has at last been
broken and the spring fleet is coming to port
in fair numbers chiefly steamships, and
merchants are now busy receiving goods.
Business having been dull up to this time, the
rain which has fallen for the last 24 hours puts
new life into every one; more especially has it
revived the hearts of the farmers and gardeners.
There is very little grain for shipment. Rates
of freight are very low, and for want of cargoes
we hear that some of the steamships in port are
going to take home deals, but Lumber shipments
have not yet begun,

AsHEs.-Pot.-A good enquiry for the moder-
ate offerings, prices paid ranged from 5.10 to
85.15 and $5.20 was also paid for extia tares.
Pearls.-Very few coming in and are ail in one
hand, the latest sales reported were at S8.25.
The stocks now in store are Pots 1,259 bris;
Pearls 283 bris.

BooTs AND SHoEs.-Travellers are returned
from sorting trip, and report stocks compar-
atively unbroken, trade throughout the country
having been very dull and quiet on account of
the late and cold spring weather. Manufactur-
ers are busy on fall goods prices are as follows:
Men's Stoga boots $2.0) to 2.90; ditto Kip boots
$2.50 to 3.25; ditto French calf $3.25 to 3.75;
ditto Buff Congress $I.70 to 2.50; ditto Split
Brogans $1.00 to 1.10 ; Boy's Split Brogans 85
to $1.00; ditto Buif and Pebb:ed Congress $1.35
to 1.60; Women's Buif and Pebbled Balmoral
$1.00 to 1 50 ; ditto Prunella Balmorals 50c. to
11.50; ditto Prunella Congress 50c. to $1.50.

DBuos AND CHEmicALs.-Goods are now ar-
riving very freely, for which there is an im-
proved demand, a large quantity however had
been sold to arrive. A fair country and
city trade is being done at well sustained
rates. Collections are improving. We quote:
Bicarb. Soda, 13.00 to 3.10; Soda Ash, $1.65 to
1.75 ; Bi-chromate of Potash, per 100 Ibs., $13.00
to 15.00; Arrowroot, per lb., 10 to 14c.; Borax,
refined, 18 to 20c. ; Cream Tartar Crystals, 29J
to 31c. ; ditto ground, 32J to 34c. ; Caustic Soda,
white, 12.50 to 2.60; Sugar of Le d, 12J to 130.;
Bleaching Powder, $1.75 to 2.00; Alum, 2 ta
2½c.; Copperas, per 100 Ibo., $1.00 to $1.25;
Fio ers Sulphur, per 100 Ibs., $3.00 to 3 10; Boll
Sulphur, $2.20 to 2.30; Epsom Salts, per 100
Ibs., 11.50 to 1.75; Sal Soda, per 100 ibs., 81.15
to 1.25 Saltpetre, per keg, $10 to I ; Sulphatd
of Copper, #5.50 to 6 00 ; Quinine, $2.75 to 2.80;
Morphia, $2.75 to 3.00 ; Opium, $4.75 to 5.00 ;
Shellac, 35 to 45c.; Castor Oil, 10j to l1. per
lb.

FuBs,-The season for furs here is now about
over, and another week will close it. Muskrats
are coming in to some extent ; the collection is
small, still more than is desirable. No other
furs are now coming in. Quotations are with-
out any change.

FBEIGTs.-There is a very duli market here
just now, and engagements have been made at
lower rates. Grain bas been taken at 1/- to 1/3
to Liverpool and Glasgow, and to London and
Bristol at 2/6 to 3/-.

FLoUL-Receipts for the past week 16,646
bris. ; total receipts frem lst January, 252,431
bris., an increase of 3,396 bris, on those receipts
for 1881. Shipped during the week, 8.629 bris.;
total shipments from let January, 115,462 bris.,
a decrease of 12,953 bris. on those shipments
for 1881. Business quiet, and an easy feeling
prevails in the market; more firmness
was noticed latterly, but without mater'
ally affecting prices. To-day prices for
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Most kindswere lower, but transactions reported
Were within very narrow limits and chiefly of
Strong Bakers at $6.60. Wequote Super. Extra,
86.30 to $6.35 ; Extra Superlne, $6 20 to 0.00;
Pancy, 86.15 nominal; Spring Extra, #6.10 to6.15;
Strong Bakers' Flour, American, 87.50 to 8.00;do, Canadian, 86 50 to 6.75 ; Superßine, $5.50 to
5.60; Fine, 15.00 to 5.20; Middlings, $4.00 to
4.25; Pollards, 13.50 to 3.75 ; Ontario Bags,
Medium to strong, $3.00 to 3.05; do. do., Spring
extra, $2.90 to 2.95 ; do. do. Superfine, $2.80 to
$2.85 ; City Bags, delivered, 83.80 to 4.00; Oat-
Meal. 85.25 to 5.35; Cornmeal, $3.90 to 4.00.

GuRiN.-Wheat.-Receipts during the past
Week were 74,037 bushels ; total receipts from
lst January 1,068,367 bushels, an increase of
96,906 bushels on same period of 1881. Ship-
Ments for the week 36,362 bushels ; total ship-
Ments from lst January 746,640 bushels, a de-
crease of 42,413 bushels on same period of 1881.
Very little business reported during the week,
and all within the following range of prices:
Canada white winter 81.36 to 1.39 ; Maize has
been moving at 82c. ex store in bond; Peas-
A good business has been done in this grain at
99 to 81.00 ; Oats are in good demand at 434 to4 4c., at the close of the market 444e. was bid but
not accepted; Barley and Rye are nominal.

GaocERIEs.-Teae-The market is steady and
fism at low prices for Japans; Black Teas are
in little demand, but choice qualities main-
tain their value. We quote Uncoloured
Japans 14 to 55e. ; Imperial 22 to 40e. ;
Gun powder, 30 to 70c.; Young Hyson, 15 to
60C. Cofee market is dull, Mocha is selling at
29 to 30c. ; Jamaica, 10 to 12e.; Rio sella about
the sane ; old Gov't. Java, 21 to 25.; Mara-
caibo, Il to 13c. Sugar.-A steady demand for
refined sugar and some pretty large transactions
have taken place during the week. There are
n0 changes to note in prices but with the pres-
ent demaud it is not improbable that a small
advance will soon be established. We quote
granulated 98 to 9îc. ; Grocers A. 9t to 94e.;Yell. ws 74 to 8î. In Raw Sugars there have
been some considerable transactions at 74 to 7îe
according, to quality. Molasses are very firm
and in fair demand. Barbadoes is selling at 55
to 571c. and nothing less will buy it. Rice, no
ilnports this season, as the new cleaning mill
here will be in operation shortly, and will be
able to supply all the demand. We quote 83.30
to $3.75. Spices are firm and mostly held at
quotations; Cassia, 12 to 13.; Cloves, 29 to33c. ; Nutmegs, 50 to 90.; Jamaica Ginger, 18
to 2 3c. ; Pimento 114 to 124e.; Black Pepper
14 to 15c.; White Pepper, 22 to 24c.: Mace, 60
to 85c. Fruit market dull, and new shipments
are awaited, meantime we quote as follows:
Valencia Raisins none; Layers, 82.65 to 82.75;
Loose Muscatels, 82.75 to 82.80; London Lay-
ers 83 t. $3.20; Sultanas, 9 to 114e.; Currants,
6 to 6 1c.; Prunes 7e, to 8e.; Almonds, 14 to1 6 0. according to quality ; Filberts, 8 to 94e.;
Walnuts, 8î to 13c.; Sardines, quarters 94 to
l1½e. ; ditto halves 20 to 22c.

RIDEs.-Supply moderato but quite equal to
denand. Prices are unchanged at $8, #7, and
87. Lambakins, 25 to 30c. Calfskins, 14o per
Pound.

HARDwARE.-Ålthough the demand for heavy
hardware continues fairly active we cannot re-
Port business as satisfactory; prics are low,
fad in most lines barely give cost to the seller.
Pig Iron is being enquired for, and for lots to
arrive concessions on our quotations may be
had for round lots. Tin Plates are being offered
at next to nothing, and it appears as if no better.ine presented itself than the present for intend-
1 8g purchasers. Canada Plates are also
quoted at pretty low figures. We

10W quote: Pig Iron, per ton, Coltness, $24.00
t024.50; Siemens, $23.50 to 24.00 Gartaherrie,
823.50 to 824.00 ; Summerlee, 823.75 to 824.00;
4ngloah, 824.00 to 824.50 ; Eglinton, 822.50 to

23.00; Carnbroe, 123.00 to 23.25; Hematite,
127.00 to 28.00. Bars, per 100 lbs , Scotch and
Staffordshire, 82.15 to $2.25; Swedes, 84.00 to
4.50: Norway, 85.00 to 85.50; Lowmoor and
Bowling $6.25 to 6.50 ; Canada Plates per box,
Glamorgan and Budd $3.25 to 3.50; Peu. 83.25
to 3.40; Hatton 83.00 to 3.15; Thistle and Clif-
ton, $3.25 to 3.25; Tin Plates, per box, Char-
coal IC, $5.30 to 5.50; Charcoal IX., 87.50 to
18.00 ; ditto, DC. 85.50 to 5.75; ditto, DX.,$7.25 to 7.50; Coke IC., 84.75 to 5.00.
Galvanized Sheets, 7 to 74e; Tinned Sheets,
No. 26, Charcoal, 10 to 10c,; ditto Coke No.
24, 9 -to 9; Hoops and Bands, per 100 lbs.,
$2.50 to #2.75; sheets best brands $2.73 to
$3.00; Boiler Plate p 100 lbs. Staffordshire
83 to 3.25; Russian Shaet Iron 12J to 13c.
Lead per 100 lbs:-Pig 84.50 to $4.75; Sheet
$5.50; Bar $5 to 85.50; Shot do 16 to 86.50
Steel, cast 11 to 12c; Spring $3.75 to 84.00;
Fire $3.50 to $3.75: Sleigh Shoe, 82.75 to
83.00. Ingot Tin 25 to 26c.; Bar Tin 27 to
28c.: Ingot Capper 19 to 20c.; Sheet Zinc $5.50
to $5.60; Spelter 85 to t5.25. Horse Rhoes,
$4.25 to 84 50. Glass, boxes 50 ft. up to 25 in.
82.00, 26 in. to 40 in. $2.10; 41in. to 50in.
12.35 ; 51in to 60in. $2.50.

LEATHER.-No improvement in the leather
market. The manufacturers are buying but
sparingly, with prices generally still in their
favor. Several parcels of splits have changed
hands at very low figures. Wax and Grain
Upper are quiet. Not much enquiry for Buff,
but there is somewhat more doing in Pebble
though at low prices. Prime Slaughter and
Plump B. A. Sole are still selling pretty
freely; not much change in prices. We
quote: Hemlock Spanish Sole - No. 1, B
A., 24 to 26c.; ditto No. 2 B.A. 22 to 234e. ; No.
1 Ordinary Spanish, 23 to 25c.; No. 2 do., 21 to
23c.: Buf'alo Sole, No. 1, 21 to 23c; No. 2 do 19
to 21c; Hemlock Slaughter 26 to 29; Waxed
Upper, light and medium 32 to 37c. ; do., heavy,
31 to 34c.; Grained Upper, 35 to 38c; Splits,
large, 21 to 28c.; small. 17 to 22c.; Calfskins, (27
to 36 lbs.), 65:to 75c.; ditto., (18 to 26 lbs.,) 65
to 75c.; Sheepskin linings, 25 to 50c.; Harness,
26 to 34c.; Buffed Cow, per ft., 13 to 16o.;
Enamelled Cow, 15 to 16e.; Patent Cow, 15 to
16c.; Pebbled Cow 11 to 15e: Rough, 23 to 27c.

Oms.-Petroleum.-This is the greatest sea-
son of the year in tiis business, and there will
be little improvement till after the turn of the
day. Car lots 19e.; broken lots 194 to 20c.;
single brIs., 204 to 21e. Fish oils are very firm
especially seal, owing to the very short catch,
and is now held here at our outside quota-
tions. In Newfoundiland merchants will hardly
name a price just now for seal. The S.S. Vzn-
guard from Newfoundland has arrived without
bringing any oil, and instead of lier usual cargo
brought ballast. We quote Cod oil 55 to 574e.
Seal, pale, 65 to 674e. ; ditto Straws, 55 to 60c,
, ominal ; ditto steam refined, 674 to 70c.;
Linseed oil is unchanged.

Leading Wholesale Trade of Hamilton.

SIMPSON, STUART & 00.,
IMPORTERS & WHOLE SALE GROaERS,

HAMILTON, ONT.
Offers to Cash and Prompt Paying Buyers, New
Seasons Teas, embracing Blacks, Congous, Souch-
onga, Indian, Young Hysons, Gunpowders, Japan
Colored and Basket Fired. Coffees of all grades.
Valencia Raisins in large supply, together with the
various brands of Blue Fruit, also Sultana aud Smyr-
na Raisins. Currants. Figs, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Gooda, Fruits,
Fish and Vegetables. A specialty' in Finn n
Haddies in 1 lb. Tins superior to the fresh Hadd es
usually handled " s0 liable to spoil " and must super
sede them at an early day. Sugars from the various
Befineries with the usual assortment of Sundries
suited to first clas Grocers.

Leading Wholesale Trade of Hamilton. *

TORS, sEirs, Coffes, synis.
ONE THOUSAND HALF CHE8T8

Choicest Japan and Moyune, Yong Hyson Teas
ex-steamships "Devonshire " and " Harter,"

and via Pacifie Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

REFINED SUGARS.
Rie, Jannaica, and Java Coftees direet roe

countries et growth.
A large stock of Syrups-Sugar gooda-excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00.,
HAMILTON.

Spring! Spring !
The S abscribers are new offerine to the trade the

following variety of CANNED GOODS:
CHERRIES, 2 lb Cans.

PIE PEACHES, 3 lb. Cans.
TABLE PEACHES, 2 lb. Cans.

RED CURRAN'" 8, 2 lb Cans.
C HOICE APPLE 8, 3 lb. Cans.

BLUE BERRIFS, 2 lb. Cano.
PINE APPLE, 2 lb. Cano.

SWEET SUGAR CORN, 2 lb. Cans.
TOMATOES, 2 lb. & 8 lb. Cana.

MAIR ItOWFAT PE AS, 2 lb. Cano.
Also Beef, Tongue, Chicken, Turkey and Duck.

JAMES TURNER & C.,
HAMILTON, Ont.

W. G. REID. W. GOERING,

H1amilton loigar o

Ilarr.Zton, Ont.

E.&C.GURNEY&CO.,
HAMILTON. Ont.,

MANUFACTUREB5 OF

STOVES, HOLLOW WARE, &c.
o

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturera of
STOVES. HOLLOW WARE &0., *o.

E. & C. GURNEY &CO.,
336 ST. PAUL ST.,

MoTRro.mca, Q.,
Jobbers of Stoves & Hollow Ware.
E. & C GURNEY & CO.,

RUPERT STREET,
WINNIPEG, MANITOBA,

JOBBERS OF STOVES & HOLLOW WARE

GURNEY & WARE,
MANUFACTURERS OF

Platform and Counter Scales of every description.
HAMILTON, ONT.



THE MONETARY TIMIE AND TRADE BEVIEW-INSURANOE CHRONIOLE.

PROvisIoNs.-Butter.-Receipts for the past
week 142 kegs; shipments 776 pkgs. Market
this week has been in buyers' f avor, but as there
is little coming forward busiueqs reported has
been small. Creamery butter is now quoted 20
to 22c.; and good to best dairy can be had at 16
to 20e. Cheee.-Receipts for the week 1,659
boxes. Shipments 2,940 boxes, new is beginning
to arrive but the market as yet is very quiet sales
reported at 9î to 104e. Pork is strong business is
confined to the sale of job lots Canadian short cut
823; Western mess, 822. Lard.-Quiet but firm
at 141 to 15c. Smoked Hans 13 to 14c; Bacon
13 to 134e; Eqgs 17 to 18e.

SALT.-No change this week, waiting for new
arrivals. Prices as last quoted.

Woo.-At the London wool sales last week
all fine wools were very firm at March prices,
particularly Cape wool. In our local market
business has been rather quiet. We make no
change on our quotations, but fine wools are
held very firmly in sympathy with the English
market, other wools are dull. We quote Greasy
Cape 19 to 204c; Australian 22J to 30e; Pulled
wool, A. Super, 32 to 33o ; B. Super, 30 to B1c;
No. 1 27e.

HALTFAX MARKETS.

Halifax advices of the 20th instant declare
that 'the season is backward towards the east, in
Cape Breton deplorably so. The Miramichi
river is still icebound, and the Gulf, straits
and waters along N. and E shores are filled
with floating ice-floes. This late opening of
navigation will bave its effect on general busi-
ness, but arrivals and departures of vessels were
numerous during the past week, but most of
them were steamers which put in for coal, or
shipa ice or storm driven. l West India goods,
raw sugars continue higher, refined are also 4c
higher. Molasses, very quiet. There are no
stocks of fish arriving from sea. Stock3 of
provisions are getting light, and prices are look-
ing up. Quotationa for breadstuffs are as follow,
in wholesale lots:- Flour - Superior Extra.
$6.80 to $6.90; Extra, $6.60 to $6.70; Spring
Extra, $6.50 to 86.55. Corn Meal-Kiln Dried,
Choice, 84.45 to $4.60; Fresh Ground, $4.35 to
84.40. Oatmeal Canadian $5 8.5 to #6.0) ;
According to the New Era No. 1 Mackerel are
werth per barrel $14 to 815. Shore herring
split No. 1, $4.75 to 15.00; large dry cod, bard,
per qil. 84.25 to $4.50 ; Bank, do, 83.50 to $3.75;
Labrador, 13 25 to $3.50.

Mr. J. C. Mackintosh's quotations of Maritime
Province stocks are as under:-

Name of Stock. Asked. Offered.
HalifaxBankingCo............ 110 1094
Bank of Nova Seotia.......... 152 151
Union Bank of Halifax ........ 120 1194
People's Pank of Halifax...... 112J 112
Merchants' Bank, Halifax ...... 138 136
Commercial Bank, Windsor.... 134 1324
Pictou Bank ................ 108 105
Starr Man'f. Co.............. 101 100

do Preferential ............ 105
Nova Scotia Sugar Refinery.. .. 90 75
N. S. Cotton Co.............. 75 50
Halifax Fire insurance Co.... 125 123
Acadia Fire Ins. Co. (old)...... 130 129
Mer. Mar. Ins. Co. of Halifax.. 75 50

TORONTO MARKETS.

Toronto, May 25, 1882.
Yesterday, being the birth-day of Queen Vic-

toria, business ws suspended, and our citizens
very generally took occasion to enjoy the holi
day. The short week's business since our last
ha. beeu uueventful. Breadstuffs have been
weak and dealining, provisions quiet and steady;
groceries moving regularly in amall parcels;

hardware brisk at firm prices; dry goode have
felt the improving influence of the warmer
weather and the lighter kinds are in increased
request.

Stocks are dull and lower, sales, except of
Dominion Bank, have been of small parcels.
Bank of Montreal sold at 2084 on Tuesday,
Ontario at 68, Imperial at 138, Standard at 118î.
There was a sale on the same day of Canada
Permanent Loan stock at 234 and one of Free-
hold at 134; Building & Loan brought 107J and
afterwards 1094. Nothing doing in debentures
or miscellaneous stocks. At to-day's board the
weakness was decided, and offers 1 to 2 per cent
lower.

Day GooDs -Stocks in this line are by no
means bare, in fact, so backward has been the
season that there appears to be an excessive
supply left on hand. Values are maintained,
the Liverpool cotton market showing a good
demand at previous prices and the American
markets being on the whole steady. Wool sales
in New York and Boston, while not heavy of late,
have been ait current prices, and for best wools
the competition has been spirited; in the latter
city mediums are in fair demand, combings
rather weak. The new wool clip is late, cold
weather having delayed shearing. In foreign
markets matters seem to be active. We learn
from Leipsic that cotton hosiery and coatings
makers are so fuli of orders that they have noue
of these goods to offer. At the Fair, almost no
hosiery appeared. At Mulhouse, demand for
cottons is fully up to the supply, and in some
lines exceeds it. TheMoniteur des Soies says of
the Lyons silk trade that sellers of Italian raws
are very firm so that transactions are light.
Asiatie raws dull, Japanese sought for, but at
low rates. The Zurich silk market continues
very quiet; spring goods, like louisines and
checked surahs (black. white aud colored) are in
good demand, and France especially is buying
eagerly. Black stuffs, such as taffetas, etc., are
quiet, as also are black satins. Black marce-
lines are scarcely to be bought now, and manu
facturer. require longer periods for the fulfil-
ment of contracts.

Dauos AND CHEMICAL.-Trade has been fairly
active with prices generally well maintained.
Fleavy chemicals are firm with steady demand.
Dye-stuffs without animation, gums on the
easy side. We quote: Potash bicarb. 18e; do
bichrom, 15c. ; do iodide, $2.50; do bromide 45
to 48c. ; camphor active at 39c. ; cream tartar
35e. and scarce; cochineal steady at 60c. per
lb. Cutch firm at 84e. per bale. Japonica, 54e
bale cash. Newfoundland cod liver oil tending
upward, we quote 81.35 per gal. Norweuian
scarce and high. Howard's quinine .2.50 to
$2.55 per oz.; morphia $3.00 to 13.25 per oz.
Cuttle fish boue, easier at 55c. per lb. Cubeb
berries 65c. Gum Arabie, all grades, are easy.
Aloes, Cape, firm and unchanged, 20 and 25c.
per lb. Opium 15 and $5.25. Borax firm at
20e. Glycerine 43 to 44c. Oil sweet almonds,
60c. per lb. Oil juniper berries, Eng., 65e. per
oz. Oil lemon, $3.60 to 84.25 per lb. Oil of
peppermint, 83.611 to 84.50, and oil of winter-
green steady at 84 to $4.40 per lb. Oil of worm-
wood 89.50 per lb.

-The imports of German quinine have for
some months been far in excess of present or
prospective requirements. This has been owing
to the active speculation, and stocks have been
accumulating. Latterly the market has steadily
tended downward, and the London and other
European markets, being more under the influ-
ence of the London bark syndicate, bave not
sympathized in this weakening. The prosent,
says the Oil and Drug News of N Y., appeared
a good time to unload a part of our surplus, and
two lots of German, amonuting to 46,000 ounces
were shipped back to London.

FLoUo.-Inactivity characterizes the market;

stocks of flour are small, as is usual at this
season. Can hear of no transactions this week,
and our quotations of 85 85 for Superior Extra
and 5.75 for extra are purely nominal. Stocks
in store, 2,627 bush. as compared with 4,755
bush last week and 5.740 bush. at a like time
in 1881. Oatmeal.-None offering and demand
moderate; we quote $4.90 to 5.00 in car lots.
Cornmeal steady at $4.00 per bbl. and say 84.15
to 4.25 for siDgle brîs. Bran is esier, we quote
$14 per ton, and as the grass begins to grow, itis likely to go lower.

GRAIN.-The market is quiet, and without
much firmness in any article but barley. West-
ern markets for wheat are Jc. easier to-day andLiverpool advices show corn and wheat down id
each. Total stocks in store at this port are
284,048 bush. as compored with 817,495 bush.
last week and 272,172 bush. at a like time in
1881. No transactions in wheat on Monday or
Tuesday, last sales of fall were at $1.81 and
1.314 for No. 2, last week. The stock of fall is
meantime reduced to 170 658 bush. as compared
with 195,332 last week and 77,229 bush. on like
date last year. Wheat.-Spring.-Stocks in
store 71,720 bush. against 80,641 bush. last
week and 95,524 bush at a like time lsst year.
Sales since ourlast at $1.35 and 1.354 for No. 2
but no transactions this week up to Queen's
Birthday. Oats.- The market is quiet and
steady; sales were made at 50c. last week for
No. 1, but on Tuesday there were sales ait 490.
Stocks in store, 9,413 bush. as compared with
10,513 bush last week and 7,691 bush. at a like
time in 1881. Barley.-The stock was perhas
never so low as now, and the trifie that is held
bere belongs to maltsters. Prices are firm at
90c. for No. 1 down to 82c. for No. 3. Stocks
in store 7,313 bush. against 12,001 bush. last
week and 39,555 bush. ait a like time in 1881.
Peas.-Stocks in store 13,234 bush. as compar-
ed with 7,616 bush. last week and 52,173 bush.
at a like time in 1881. Market weaker. Quo-
tations nominal at 85c. for No. 1 and 83 to 840.
for No. 2. Rye and Corn are both nominal.

GROcERIE.-A good demand exists for leading
lines, in which the movement continue'% steady.
Remittances are goo-. The tea market is
steady in England and New York. At recent
N. Y. auction sales Greens and Japans realized
from 1 to 3 cents per pound over the valuations,
a sufficient indication of a firm condition,
Blacks, however. are weaker. We learn of one
sale of 220 chests medium Japans at within our
range. The stock of blacks is light, medium
and choice ones almost nil, prices of these con-
tinue steady. Sugars are not quotably changed,
but much firmer since this day week ;«round lots
at refineries cost je. more than on 16th.
Syrupa are scarce, and prices maintained.
There is no change to note in Tobaccos which
are steady and firm. Fish are nearly out of
market. In Spices, pepper continues source and
high, we now quote 154 to 16c. For two years
past, the pepper trade has been controlled by a
syndicate of Jew merchants. Fruit is very
quiet excepting Valentia raisins which are high-
er, 104 to l1e. now, and scarce at that; tber
is a decided export demand for them to go to
the States. Currants, which opened high, baVe
fallen probably te per lb., we now quote theM
weak at 64 to 61e. Imported liguors are steady
and in moderate demand.

India teas are becoming an important factor
in our markets, says the N. Y. Coml. Review, and
merit much more attention than they ar
receiving. Tea culture in India has made vas t

progress and it is so superior te the ChinOs
article that it readily bringe higher figures. In
some countries they mix it with China tes, but
in Ireland and others it is drunk pure, and thoeO
who once sO use it never return to the Old
method. Its sale the last few years in England
has increased enormously, and as it is a pure
and unadulterated tea, it has no equal. In 1850
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the import of India tea to England was hardly
anything; in 1881 it amounted to 52,000,000
pounds. The imports to America are also
increasing very largely; heretofore they have
come in small quantities from India via Eng-
land, and are much liked by Americans. The
uncertainty of the supply has deterred many
dealers from interesting themselves in them,
Through the formation of the Calcutta Tea
Syndicate this uncertainty is now removed, and
regular supplies may be now relied upon. Since
January 1st over 5,000 packages have been sold
in New York and Chicago.

The brandy export trade from France reaches
large proportione, although it is noticeable that
the home demand exceeds the foreign. A list
recently published gives the quantities shipped
via St. Nazaire and Charente during the year
1881, thus -

Eennessey &ICo............. exported
Bisquit, Dubouche & Co.
Rouyer, Guillet & Co.
Martell & Ca............
G. Dela«arde ................
Boutelleau & Co ............
Jules Robin & Ca.........
Pinet, Castilloan & Co........
Imbert & Co................
Vve, Planat & Co...... .... .. "
Otard, Dapuy & Co ..........

Gallons.
608,876
270,425
264,152
241,486
155,456
153,403
150,356
98,094
96,464
83,452
84,277

The list mncludes 30 or 40 names, among them,
those of Renault & Co., the Central Society of
Cognac, Jules Duret & Co , Gauthier Freres, and
others exporting from 10,000 to 70 000 gallons
each. It will be seen that the five brands wbich
we quote in our prices current are well up in
the front rank.

HIDEs AND SKINS. -A fair demand exists for
Hideç; there is no accumulation of stock. The
market continues strong though with no decided
upward tendency. Advices from the United
States show that the quality is improving, the
Calfskins are plentiful, and all offering are
wanted. For lambekins 25e. is paid.

LUMIBER -The movement in seasoned lumber
is decidedly limited by the scarcity of that
article, dry wood is unmistakably scarce, and
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building operations in the better class of houses
are delaved by the fact. The feeling is firm in
all classes of material. Shipping is moderately
active and from the very moderate supply of
loge at the mille it may be safely predicted that
prices will not be lower for somae time to come.
The following are wholesale prices here:
Clear pine, 1 and upwards $37 to $37.50;
Pickings 14 and upwards $27.50; 1 in.
clear and pickings $25 ; faooring, lI and li
114; 10 and 12in. stock dressing 814 to 816;
do common stock 012.00 ; 1 in. dressing
sidings $14; mill culls $6.50 to $8.50; shipping
do $10 ; 2 inch plank 811.50; shingles XXX, 16
inch 82.60 to 82 75, do XX, $1.60 to S1 80; lath
$2.00; scantling. 2x6, 218. 2x10, 1x12, 812 to
$13; clapboard dressed #12.50.

OILs, &c.-Petroleum.-Market quiet and
steady. Canadian refined 18e. in 5 to 10 bbl.
lots and 18jc. per gal. for single barrel; Ameri.
can 23e. for prime and 25c. for white. Linseed,
steady and in fair request at 71 to 72e. for raw
and 75 to 76c. for boiled. Turpentne rather
easier, we now quote 95e. to $1.00.

PRovIsioNs.-Hog products firm, without any
especial feature. Increased supplies of butter
have still further weakened the market for that
article, and sales have been made at from 12 to
13c. Cheese continues steady at say 12¾ to 12c.
for the usual jobbing trade. There has been
considerable activity in bacon, which is now
worth. in case or ton lots, 12½e. for long clear,
and 11c. for Cumberland ; car loads would find
pnrchasers at je. less. Stocks here are
remarkably light for the season of the year, and
the cost of importations would be considerably
higher than above figures. Lard is firm but in
limited demand, the low price of butter tending
to diminish consumption ; tierces we quote 14
to 14je., tubs and tinnets 15e and emall pails
15je. Eggs have been In good demand at 15 to
15ie. There are no dressed hogs now coming
in, but as high as $10 was paid some days ago.
There is a fair demand for hopa ; for a good
article 24o would be paid, but holders look for
25c.

WooL.-While the market for foreigu wools
is firm, and a good movement continues of

THE WATEROUS ENGINE WORKS 00., BRANTFORD, CANADA,
Sole Manufacturere and Proprietors of Canadian Patent.

,t

lu order to meet the increasing demand for

BEAM WçrP8"
from WOOLLEN MILLA lu all parts of the DOM-

INION,

We PAKS & SON,
have 'erected a large buildinq lu couneettan wlthtueir Cotton Mills, completed in every respect wlththe latest aud best description of machinery lor themauufacture of Cotton beam Warps, for makingUnion Tweeds, Betinete, Flannels, and Blanketa,
Ony first-clase comipetet aud experienced workmen employed for this department.

Our arps warranted to be correctly numbered,
and full length.
BALL KNITTING COTTONS,

in al numbers, made from the finest long staple cot-
ton. The colours perlect-especially our Fast Scar-let and Royal Llue.

AGUNTe:
ALE. SPENCE, WM. GWETTT,

Lemoine St., Montreal. il Colborne St,. Toronto

The Planters Bank of Canada.
Provisional Board of Directors.

HON. A. W. OGILVIE, Montreal.
M. H. GAULT. M.P., do.
THOMAS CnAIG, Esq., do.
S. H. EWING Eeq., do,

.C. bTEVEN'sON, Esq., do.
THOS. WALMSLEY, k.sq., Toronto.
RICHARD ThUAX, Esq., Jamaica, W.I.

This bank has been incorporated with a view ofencoursging business between Canada and the WestIndia Islands, and aiso of transacting a generalbanaing business. Stock books will be open ou andbfter the let day of Juue next, in Montreal and To-ronto. In the latter city et the office of Meeers.Forbes & Lownsbrough, 80 King St. East, who willalso furnian further information.
R. TRUAX, Sec. pro tem.

Moutreal, May, 1682.

BANK OF OTTAWA.
AUTHORIZED CAPITAL, 1- - 1,000,000SUB.CRIBED CAPITAL, - - 746,000PAID-UP CAPI j AL, - - - - 614,00

JAMES MAcLAREN, Esq., - - Preident.
CHAtcLES MAGEE, E.q, - - Vice-Presidmt.

Directors:-C. T Bate, Esq, R. Blackburn, Eeq,Hon. Geo. B en, ion. L R. Church, Alexander
Frazer, Esq., ueo. Hay, Esq., John Mather, Esq.

GEOI&t*E BURNO, Esq., - - Cashier.
BRaNcues;--Anprior. Pembroke. Winnipeg, Man.

Agents in Canada, Canadian Bank of Commerce.
"i " New York. Mesers A. H. Goadby and B. E.

Walker. Agts in London, Eng. Alliance Bank.
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pulled, both super and extra, Canada. fdeece is
unsalable. The position, as far as regards this
article, is pretty well summed up in the follow-
ing from the Boston Commercial & Shipping List
of Saturday last: " The new clip of Canada
combing is about to come off, and there is con-
siderable of the old crop still on hand. There
is no price for this article here, as it is not
wanted by manufacturers, and it is doubtful what
it would bring if forced, not over 86 at 37e. per
lb. Canada will have to consume their
wool at home, for there appears to be
no outlet for it except at very low prices."
We quote prices here as follows: Southdown,
English domestic super and Iambe 28 to 33
according to quality . Cape wools 181 to 21c.
Australian and New Zealand, both greasy, 21 to
24c. Persian 22 to 23e. : Spanish greasy 16 to
18c.; East Indian 17 to 22c. Scotch cheviot
300. Canadian pulled lamb and super 27 to 28 ;
pulled extra 33 to 34c. ; fleece clothing (fine
downs or cross breeda) 32 to 88e. ; pulled Com-
bingo 20 to 21c. fleece combing 20 to 23e.

N[W BBUNSWII GUITON MILL
ST. IOIEN, N.B. *
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STATEMENT OF BANKS acting under Charter, for the month ending 30th Apr., 1882, according to the

NAME OF BANK.

ONTARIO.

Bank of Toronto ........
Bank of Hamilton.
Can. Bank of Commerce..
Dominion Bank ..........
Ontario Bank .............
Standard Bank ...........
Federal Bank.........
Bank o' Ottawa .............
Imperial Bankof Canada..

QUEBEC.
Bank of Montreal........
Bank of B. N. A ........
Banque du Peuple ........
Banque Nationale ........
Bar que Jcques-Cartier ..

Banque Ville-Marie ......
Banque de. St. Jean ......
Banque de St. Hyacinthe..
La Banque d'Hochelaga ..
Eastern 'I ownships Bank..
Exchange Bank of Canada.
Molson'a Bank ..........
Merchanta' Bank ........
Mechanica' Bk. suspended..

uebec Bank ............
nion Bank ..............

*Stadacona Bauk ........
IConsolidated Bank of Can

Total Ontario and Quebec.
NOVA SCOTIA.

Bank of Yarmouth. ......
Bank of Nova Scotia........
Exchange Bk. of Yarmouth
Merchants Bk. of Halifax.
People's Bank of Halifax...
Union Bank do.
Pictou Bank..............
Halifax Banking Co ........
Commercial Bk. Windsor.
NEW BRUNSWICK.

Bank of New Brunswick..
Maritime Bk. of D. of Can.
People's Bank.........
St. Stephen's Bank........

CAPITAL.

1d
Capital Capital Capital

Authorized Subscribed. Paid Up.

$2,d00,000
1,000,ooo
6,ooo,ooo
1,000,000

3,000,000
1,000,000
1,500,000
1,000,000
1,500,000

12,000,000

4,866,666
I,600,ooo
2,000,000

500,000
500,000

1,000,000
1,000,000
11000,000
Y,500,000

500,000
2,000,000
6,ooo,ooo

3,OOoOOO
2,000,000

57,466,666

400,000
1,000,00

400,000
1,000,000

800,000
1,000,000

500,000
500. 00
500,000

1,000,000
2,000,000

200,000

$2,000,000
1,000,000
6,ooo,ooo
1,000,000
3,000,00o

764,6oo
1,500,Ooo

743,70o
1,149,900

12,000,000

4,866,666
1,600,000
2,000,000

500,000
!00,000

540,000
504,600
685,200

1,479,600
500,000

2,0o,000
5,798,267

2,500,000
2,000,000

54,682,533

400,000

400,000
1,000,000

600,000
1,000,000

500,000
500,000
500,000

,000,000

1,(oo,oool738 '0-0

2,000,000

751,550
6,ooo,ooo
1,coo,o o
2,998,404

751,620
1,497,490
614,370

1,146,826

i1,999,too
4,866,666
1,600,000
2,000,000

500, Co
464,240
225,c2o
247,6,o
685,060

1,397,659
500,000

2,000,000

5,698,696

2,500,000
2,000,000

53,452,492

383,010
1,000,000

280,024

900ooo
60ocoo

500,000
2.0,000
500,000
260,000

I,ooo,000

722,740

200,000

Notes in
Circulation

1,283,397
724,713

3,519,7391
996,417

1.167,493
585 945

1,464,062
554,952

1,10.6,498

5,086,340

1,032,863
190,17À
863,097
461,468
349,124
2 i t,396
239,749
459,315
923,717
433,729

1,832,265
4,101,12,

875,432
821,992

29,286,995,

90,0791
951,175

33,481
598,667
176, 89
130.487
126,59 j
194,108,
83,111,

567,079
229,567

244,0741

LIABILIT IE S

D.Govt. de- Deposata P. Govt. de-
Dom. Govt. positapay'ble held as se Prov. Govt. posita pay'ble Other Other deposits

deposits pay- after notice Dom Govà deposits pay- after notice Deposits payable after
able on or on a fxed contracta able on or on a fixed Payable on notice or on a

Demand. day. & Ins. Co. demand. day. Demand. fixed day.

57,445 ................. 3243 . ..........----. ' .......----.... 2,051,118 1,433,033
35,136 ................. Io,5 o .................. 855,227 354,081
77,9.7 500,000 5,645 99,798 0,000 0 5,755,559 7,704,773

38,861 ............. . 0,000 .. ...... 2,152,657 2,551,786

87,087 300,000 1.3721 65,IS6 250,00( 0' 2,388,783 921,746
80,037 50,000 00 . i 49,039 îio,ooo (O 1,216,682 544,301
33 550 ... 72,500 1,033 ......... . 1,b63,566 3,427,315
17,538 .«.. . 18,643 ........... .......... ...... 299768 411 13
75,772 50,000 o ...... ........ 78,397 300,0o 0 2,040,238 1,612,335

2,951,315 3,oO,000 O 48)828 91 9131.................9,248,080 5,350,010
6,223 .......--......... 18,083. xi8 698 3,895,785
4,8 .......................... 977,723 559,66
9,675 109,200 00 .,157 15, 18154,34 48,769

33,727 ............ ..... ............... . . . 100, 00 o6,7o8 ,58
25,65j 25,000 00 ............. 65,434 25,693
37,077 15,450 0 .......- ,697 2527

997 .---.....----.- ......... 2,63 37,630 602,334
35,640 .................. 23 249091 . 270.44 162614
60,283 .............. ...............- 24,-5 48,891 1477,o76
29,821 ..... 63,ooo 1,123,780 629,740
85,262 100,000 00 5 61< 2,658

1,172,463 453,066 67 42,660 7 4,862,4 3,9347657,30341522 39370

50,611 3o,000 0o 53,486 ............. .............. 7,948
,093 100,00oo 4,118 99,803. . . .699,297 802,899

... '- ... ....... ._____ .. _______________ _ .. ..... ........... ...........

5,07,79 500271667 0075 47,96 ,16,15 is 447,1895 3,895,785

.. 46 . ............... 5 ....... 4...8,

3 .....04 . ....... .. 5.5..........58,8 ,6,5

............ ...............9 32,05

5,079 5,027661 807 4,9 63 . . . .250 0ý 21,73,095 4025,24
134. ..000000......... 53,3.1,697 252,97

229,35! . ..................... 2 .................. 25000 2105,5 9o3,25 4

........... . .......... 102 893 372t926
.. 138,311 302,938

70,941................ 34,98 163,314

171,3761 ......... 6,524 .......................... 512,453 945,1290
845,0..........147,879 333,003

61,79 oooooo 4, 998: ..... . 695

BANK.
Spe

ONTARIO.
Bank of Toronto.. 233
Bank of Hamilton 8)
C.Bk of Commerce 904
Domin.on Bank ... 135
Ontario Bank....... .g
Standard Bk......... 8
Pederal Bank .... a5
Bans of Ottawa... 25
Imperial BankCan 24

QUEBEC.
Bank of Montreal. 2,2t5
Bank of B. N. A 50
Bank du Peuple ... 1
Bank Nationale .. il
Bk Jacques Cartier 1
B. 1ille-Marie......
Bk.de St. jean......
B.de St.Hyacinthe 1
Bk. de Hochelaga. 3
Eastern Tp. Bank 9
Ex. Bk.of Canada. 2
Molson'sBank..... ý0
Merchants Bank.. 53
*Mechanics' Bank ......
Quebec Bank ...... 9

nion B. of L. C. 5
:Stadacona Bank ......
Consolidated Bk.. ......

Total Ont & Que. 6,25
NOVA SCOTIA.
Bank of Yarmouth 2
Bk of Nova Scotia 12
Exchange Bk Yar, 1
MerchantsBk.Hal. 13
People'sB.oi Hali. 7
Union Bk of Hali 4
Pictou Bank ...... 2
Halifax Bk'g Co... 1
Co-n Bk of Wi?. d.
N. BRUN8WICK
B.ofN.Brunswick 8;
Maritime Bk.ofCa. 1
Po le's Bank.
BIL topheun'aBk.., Y

uaended paymiïut

Cie.

.595
,490
,509
,892
,996
,833
8,340

5,790
8-426
5,:6
.016

8 082
6,450
5,612

8,707
2,546

7,784
1,497
8,175
5,6)7
5,618
5,025,
7,656

8,778
2,224

4813

6,6481
8,171
3,553
1,959
8,199
,132

8,349
9,869
4,888

7,391
3,450

At b b 6. T b.

Bal. due Bal due
Balances from Age'ies from Ag'cies D -m

Notes and due ofthe Bk.or ofthe Bk.or Gov't
)omin'n Cheques on from other from other from other Deben-
Notes. other Banks Bks.or Age- Bks.or Age- turea

Banks. in ncies in ncies in or Stock.
Canada. foreign United

countries. Kingdom. __ _
351 4ë6 I 7,487 43,935 13 824....... .. 1334

6 8o 46,781 37,746 59,872........93,3334235 810 4,33

1,131,253 4"7,025 444" 2,46..6...............152,O0
231,22? 233,930 156,810...............
390 59b 347,073 10718 34,3121. . 2,000..

99,595 69,oIa 54.647 5,287 ................. 24.333;..
253,494 27,844 106087 44,321
39,170 25,M) 14,45 10),39 4,42. .

241,792 235,478 125p473 229,100' . . 94,666

2,9'8,922 978,382 134,260 6,523,o88
578 092 134,249 23,295 3,056,435............ ...

60,741 73,452 8,217 6,8 8 2z,566...
255,235 90624 87769 51,144 1,559...

33,917 47,147 84,047 19,943 5,150...
27,069 26,804 16,433 5v4 5...................
14,799 13,574 20 î<. 32,443
24,7391 16.299 30,811 27,320
42,415 42,571 20,Î45 4,804 64
84,825 17t527 72,376 29b517 21,6z5.
54,057 87,37" 67,809 1,195......

372,705 200,1.79, 44,802 71,284 19,398 .......
945,959 48z,921 569,382 2,248,935.. ................ .......
194,423 81,588 21,764 17,403 .... 48,433
122,571 97,808 86,083 id 6oî'.............262,006

........... .. ...

8,521,'94 4,254,807 2,389596 15,794,008 1,204.219 0,013,915 I

230,188 6,337 71,827! 26,443 1,581 18,2131
25406 146,271 243,066 974

31,460 4,513 10,1.
89.569 61,321 504, 54.64,

979
7.

79,1 16,312 24,955 75,771 31,785 ....
649140 27,564 62,085 30,1 8 41583 67,206
3 ,014 1285 8,4511 186 ..........
31.046 19,' 73 21,733, 6,16î1  1

3 3 4
41 
.

.....
42337 4,483 2 ,787 15 -337 , 5, 36 ....

86,300 52.791 169,711 94,81 81,

7345 8,2 7

71,447 19,057! 8,402 1,581 41,,6

37 30,763 67,138 14993.

Publi. a O aecured Loana Loana Loanu
sec. ý ,sec > ' by Muni- on cor- Loans, ta or or

other 2 o cipal or rent acct &c., to depaita depoaitO
th I bonda, to Muni- Corpora- In other otherthan 7

Cana- r . Cana- cip.li- tiona. Banka B.nks
dian. 0 oi l e dian or ties. aecuied. unseo.

...... 3505 .... 391,9121 3,0001 x,156,5831 .... ,... 57........... .1 ff - 1 , ...... 2 8 1 05

670,213 *. 1602 . .4491 1 239,814 279,6o5 228,308.......b7,492

57,918.................463,945....................
........-- 3 80.. 60,5.O 260,195.

..... ..... 6 ,537...........17,000....
..... 1,0397 24,000 1,142,450 ....
.......... 1, 6,643 ,5 3. 100,000

241,806 ...... 170 622 39.468 289,763. 200,000

..... 86-2637 663i,040 6,047.937 35,300 4,586,(.75 .......... 186,572

.39332, .. .. ,349,917 210,000.....
130,7 0 .......... ......
16930...... .... ......

........... 86 ........... .....

.............** ..... 2,3 DO 1,050....... 40,000
.... .... ...... 0130,650 ..................... ............ .....
............. 476,(6ý 19784 365,636 ...................

....... ...... 170,317 . . 21181 . .
...... 7,7)8 ..... 267685 19,C~3 113,150....... 80000
. 0.... 0,11.8 33.409 1,174,755 138,071 676,1310....200,000

c1,78u 68 r e,395,45 97,949 L92 oa,83. .
.... .....- bonds............o Mui-Crp -...

3,.5 .- .

.. ... . . .. . . . ..... .......... .. ..4,49...

,6c9,27O 889,620 8oo,169 04800,055 935,683 9,653,950......10i52 101

2,118 .. .... ... .... 30000
104414....... 68,633 103,j28 54,978 18,.. .

.3..7r .... ..... .. ..

703,814 ,879,6 1,015.

93,288 ........... -. . . . .

........ .. ... ...... 299346 3.675 ............... .............
......... 35,247.

.. .. 281....03,517.

34 8,5 52,024 942399 427,450 14,255 38,304
3,2005 .........290,62.......

2.,0 · ·..--.. 8,9
...... . ..... ..... .. .... 6. . 5 ... ... ..-... ·..........

7 , 0 .... --.. • ... -

456A

1lLiuidaton.
---- - .-
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Returns furnsshed jy the Banks to the Auditor of Public A counis

LIABILI IES.
tL.r fr D rom Loa, tro n Due to Agen- ue to Agen-1 . ,o' mor Depasits Due ta Ci.o B.o ies of Bk. orl Liaýbi ltiesha nade byother other Banks t other Bk. to ot er Bk. n includd Total 
seUad Bks.in anada rn or Agenc's in or Aqenc'a in underforego- Liabilities. tCtlred. unsecured. Canada. for'gncount's Unit i Kgdm ing heada. ;

...... 29,64 1,7.............. 148,656 30,227 $5,147,503 56,303
•• .... . . Iro945 .. .74,221 .......... 2054,82) 234,450.89,898 ...--- ". .-... 463-744 ... · · ·..... 8,749,4 8 533,215.......... ........... ..... 22,tcó .....-.--"..."., 323,593 ......... .... 6,097,423 8.gr 78........ 99, 98,448............. 5,479,186 . ro,ooo..... . ......... .,66 .-........--. . 3 ,..3 3,026 2,642,781 47,707204s. 00 91,973 .................. 486,866. .................. 7,641,1(6 ro",8oo................--............... ".201........... ..... . ...... ,302 618 269,90372 0.0 26,466 ... ......... . 66,860 .... .......... 5,528,568 186,996

661.698 t72,r r7,169 ....................... .... 27,068,574 1,24,662
. . .8,i 24,547 ................. . .. ............. 6,s8r,o6 .
7,70 ............ ... .................. 5,72 1,744.695 85,63z
8,037 1,413 >59,729 7 .'5 2,8J6,738 63r,899............. ... 10,781 ........... 1,8?7 1,816.571 54,083

...... . . ..... ·... . -5-0- 9 720,964 55,759528,149 51,193-..... ...... ........ . .. ... .863,244 59242
. . 3 48L 956,815 r21r 535 6,489 656. . 6.,34 2,906,456 155,480...... 280.000 150,369 2,498, 6,2 69,350 2,841,913 17 691>01,333 15.894 144,617 f2,2

6  
6,792,539 I4l,904

130780 561,755 ... •.. 236,152 4,465' r5,506,695 1,134 128.. ...... ...... ...... à. .. ..... .. . . . . . . . . . . . . . . . . . .•.....6....... ... . 5,324............ 4,60730 718753313425............. 2,66,88 592,397
.......... · ··............ ............... ............

-3,0f --.. 3-1,424 ............ 2,996,688
S 559.58' 72303 2,790.390 >79,243' 33,029342 7,5>6,5323

. . . . .. . . . 8 .-- . ·. ..............."......... 4 1,674 74,5C8

........ 5,75r............
5o,0ooo 87,258..··..--..... .... "---..........2,17.164 3>9,014fo,5 .. . 176 681 442 >38,8-7

-. 2 ,674,59.................. 7 3039 1 14 61 4,0 33 25 ,8637 495 ........ 8,204 37s 
6
î
8
,4>17 68 494

.8....... ............ .1 ... ... ......... I................ 4 ,72 3
2.. ... 3.. .. ...--.............

3..383......... ..... f .. ............. f............ ... 2,233,' 6 252,6334 98. .................. .................. . 802 8 6 
6
2':4g

......... . ................... ................. . ...

ASSETS.

r 'he' Real Ai erage Averaget Notes, &c., r ver- Estate Mort. on amount an.ount
overdue due Overdue othe real Oth'rAs- Total o ofts and debia debts thaer estate Bank sets not s-'cie Dominion

[ not not the Bk sold Premises included e d Notes
specially speci- ecured. e . by te before. Assets. during heldsecured. ally mises.) bak. the dur rg

_ _c__red 1_1misens.)h oth.
a, 5 ...........

675: ."...
134,368 64,689
11,085 ."-""......
6,720 ..........
9'779 . -. --.

33,1r2 ............
15,308.......
22,041 ............

128,.85 ..........
4,270 ........-..

57,181 34,160
52,761 1o,218

5,682 .......
33,8>7 ...-..--...
12,53 ..........
11,409 874
3,510 ..........

57,247 314
4,5à6 ............
1,-24 ............

173,719 67.112

9 7 ,A8 1,764
40,510 ............

945,41> >79,204

6,563.
31,'64 ............
18,291 ............
33,48 ............
10,911 ............
5,886 ............
2,492 ............

............. 8,891
l1,323 2,081

37,071 4,150

. og 7,4015,727 ........
234,33> 65,9.45
23,321 >2,01

147,065 101,754
3 500 4,476
8718 13 73.
37,84à 7,997

6,398 28,944

138,596 53,361
45,050 1.,710

157,312 41,768
176,6O 278,183
>63,301 316,297

0,245 8J 36
19,3n8 550

25,563! .....-----.
9.30f 74,756
78,291 50.926
94269 8,;86
67926 91,315

126,248 384,052

>59,406 37,658
43,908 36,033

1,739,'45 1,707,088

1t,614 5,708
1208 ...........
11,988 ..........
8,50 .........
4,681 ............
0 8,637 ...........

18,637.
57,47> 1,600

96 gr r 38,764

6,02aî ro,gos

............58,594

10,548
.. "..."...

.. ... ...

13,949

62,928
......... ..

r4.848
11,902
24,444
11,400

............

15,28010 22>

14 384

25,3831
149,3831

50,UW0
>4.0no0

287,817
80,673

158,94Z
... ".......

143,401
5,150

117,900

440.00o
200,000

35,000
66,-63
8 ,ooo
36,000
18,853
r0,929;

o o,-oo
>00000
184,000
435,125

6 8
2729 7,5 9

40,000 112,59

............
537, 48 2744,64.

............ 8,000
3,496 75-45

............ 22,881

............ 6 .0

....... ..

............

8>,ooo
75,400

11,500

30,000

....... 3,60o0

14 735 0,§ j8 981
20,924 3 12,0 6
>48 885 26 837,968

4.410 7 7'4 193
2,035 7,471.516

... •.... 3,515,247
· ·......... 9.b72 47!

>1 2,o',593
18,7t2 7, 99,48.

935,341 45,383,137
...... ..... 1 .4C1,943

4t,645 3 523.778
4'1971 4,8369^9

171,55f 2,463 5r6
239,238 1,215.>%9
5,23 770 119

.... "..... 1,1468,8 
44,3%r 1,684,22:
31 89 4,6 7,662

107 3.6t8,159
4,20. 9,2'4, 47

125,84; 22,439,925
.. ..... .... ...

>7,008 7,587,639
84,894 5 197,27A

1,953,214 200,876,878

41 >26 827,60-
14,7381 5.r,6 58,

............ i 37e,294
8 9661 3,448,5332,.443j 1,370,418
29,4(03 1,283,387

526ý 897,A3r
Io,166 1,208,9z6

637 699,"92

6,ono 3,775 00
70,-97 1,302,894

5,950 665,780

231 942

b8. 81
77',000
13; 0.0

re8,no
83424

255 376
25,417f

237.52

2,099,460
408 2 9
15790

roi 1-9
17.7381
5,722;

9,17 o
ra,76<,
37.9 0
9" ý7P3!
22%72!

301627
441000

97 62Q
3 1,942

3 2,783
60,073

1,234,000
180,000
441,60o
xi 0,321
346,4'17
40834

243,8--0

2,810086
587,167
95 713

235,075
29 600
14,907
i 1 666
26,372
4 .8oo
86,o09
20,98.1

3 0,236
50>Juuo

2 6,4c(
127 282

5,7301(6 8,119353

36,2!9 29 870
112,399 257.605

>2,425 11r4 5
127S67 523250

78 177 109.348
40,r25 >03872
28,c36 30,80t
12,55(1 38,300
14621 13640

116 86Q 107,758
2,829 66 546

39,356 ·.--- "

J. M. 1t U enan r, ep. Min. Pnance.

&W SECURITY AGAINST ERRORS.

THE RATE INLAID

INTEREST TABLES
AND

ACCOUNT AVERAGER.

4 TO l0 PER CENTT..
$100 to 10,000, i day to i year on each page.

Free by Mail, $5.oo each.

WI'.LING & WILLIAMSON, - Toronto.

WINNIPEG, MANITOBA.
R. W. FRANCIS & CO.

MANUFACTURERS' AGENTS AND
COMMISSION MERCHA NTS.

STORAGE BONDED OR FREE.
Having the, largest Warehouse in the Provincesituated near the Canadian Pacifie Railway stationwith switch running to it, we can bandle goods con-signed to our care with a saving to Consignees of the

large Cartage charges heretofore paid. Will receive
an y kind of goods on Consignment or for STOR-A E, and will give warehouse receipts when
required.

Our thorough knowledge of this country and per-sonal acqua litance with the trade tbroughout
Manitoba and the Nortn-West, give uq nnparalleled
ficilities for vlacing all Consiguments in quicktime. Wo solicit correspondence frnm amy persendesiring infornaasion of any kind, which willhave our prompt attention.

As we are noi dealing in Real Estate we give ourwhole time and attention to business.

. Established 1828.

J. HARRIS& CO.
(Formerly Harris & Allan,)

ST. JOHN, N.B.

New Brunswick Foundry
Railway Car Works,

Rolling MiIL.
Manufacturers of R tilway Cars of every descrip.tion, Chilled Car Wheelq. Hammered Car AxlesItailway Fish-Plateq, Hammered Shafting and

Shapes, Ship's Iron Knees and Nail Plates.

JAMES HALL & 00.,
BROCKVILLE, C nt,

M indfatiiera cf U1ovES and Mils
And Dealers in Indian Moccasins.

N,l -FNx CALr and Buei GooDs a Spictay.

cul 7 en
coar u anc

à id

to the
Publie
3.73ni
I,0 305
8,737534

5,65 ,279
19,27
628,80

Z'506,448
4,772 919

17,321663
5,1.42,53

28*0,7833 49(,363
14 3,3 8

6.8,982
581,9U2

.'7434
'127,984
1833,31o
2902, 63

>7315 ,77a
.969,329

4-04>,398

l2r,786,614

58,5c2
8.3.4,724

273,749

25-745

K69031
1-017,755

445,8ci

2,630.988
773460

S444,8»2g:

1457
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ONTARIO WORSTED COMPANY.
ELORA, ONT.,

Manufacturer of Wool Kiddermin-
ster Carpets.

The Mill is now fully equipped with latest lim.
proved power looms and other machinery, and we
are prepared to receive orders from the wholesale
trade.

'M Special Patterns for
Churches, Lodge Rooms,

Hotels and Public Buildings
can be executed promptly.

Addrese enquiries to

JAMES LOCKHART,
Agent,

TORONTO AND MONTREAL.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS.
SPECIALTIES

Coach Painters' Colors,
Cottage Colora, (Ready Mixed)

Reds for Agricultural Implements.

ESTABLISHED 1845.

L. CO"ME & C0.,
PRODUCE COMMISSION MERCHANTS

N. 80 Ohuroh Btoet, Toronto, Ont.

(awmascu Coryla TuomAs FLTanN

The Toronto General Trusts' Company.
(Incorporated by Statute of Ontario, 33 Vie., Chap. 83.)

Consolidated Bank Buildirgs, 29 Wellington-stre:,t East, Toronto.
HON. EDWARD BLAKE, Q.C., M.P., President. E. A MEREDITH, ESQ., LLD., Vice-President.

DIRECTORS-HoN. WM. MOMASTER, Senator; HON. ALxx. MoBBIs, M.PP.; B. HoMEB DIxON,
Esq.; WII IAx ELLIOT, Esq.; EMILIUs InvING, Esq., Q.C. ; JAMEs MACLENNAN, Esq., Q.C.;
JAMEs MIcHIE, Esq.; J. K. KEBB, Esq.. Q.C.; GEORGE A. Cox, Esq.

W-iu.u. GOODEEiAM, EsQ., These Directors, with the J. SUTHB.RLAND STAYNER, EsQ.,
J. G. ScoTT, Esq., Q.C., Presidenit and Vice-President,
JAMES J. FoY. EsQ., -form the Executive Com- W. B. ScaTr, Esq.,
A. B. LEE, Esq., 1 mittee. )ROBERT JAFFRAT, EsQ.

This Company is by law empowered to assume and execute TRUsTS of every kind under
appointment of CoUars, CORPORATIONs, and INDIVIDUALs, and to act as EZECUTOR, ADMINIsTRATOR,
GUARIAN, COMMITTEE, AssIGNEE, EECEIVER, AGENT, ATToBNEY, ETc.

To CoLxCT interest, dividende, and all kinds of income; INVEsT Money ; MANAGE estates;
ACT As AGENT for the purpose of issuing or countersigning certificates of stock, bonds, or Other
obligations of railways, municipalities, corporations, or associations, receive and manage sinking
funds therefor, and transact all other business authorized by its charter.

The Company will have a SAFETY DEPOSIT BRiecH, and offers for rent at reasonable rates
small safes inside its fire and burglar-proof vaulte, with larger sizes for corporations and bankers,
the renters alone holding the keys. Rooms and desks adjoining such vaults for safe-renters.
Willa, securities, and valuables of every description, including bonds, stock, plate, etc., taken for
ordinary safe-keeping or special guarantee.

Pending the opening of the Company's Office on 13th March, communications relating to its
business should be addressed to the Manager.

Bankers-THE CANADIAN BANor O CoxxicE. Solicitor-J. D. EDGÂn, EsQ.
J. W . LC.N l. CIR, Manager.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offer lande in the FERTILE BELT of

Manitoba and the Northwest Territory for sale on certain condition as to cultivation, at

8250 PER ACRE.
Payment to be made one-sixth at time of purchase, and the balance in five annual instalments, with
interest as ix per cent.,

A REBATE OF 81.25 PER ACRE
allowed for cultivation, as described in the Company's Land Regulations.

THE LAND GRANT BONDS
of the Company, which can be procured at all the Agencies of the Bank of Montreal, and other Banking
Institutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM
on their par value, with interest accrued, on account of and in payment of the purchase money thus
further reducing the price of the land to the purchaser.

8pocial arrangements made with Emration and Land Companies.
Fpr ies o! the Land Reçulations and o er particulars ,apply to the Company's Land ICommis

SoTAVISr , Wonfe ; or t the ndersigned
By order o! the Board

KONTREAIL December lst.1881.
V MAULEU DRINKWATEU, Secretary. 1

FAIRBANKS'

STANDARD

Sc AnLE8,

FAIRBANKS & 00.,
377 St. Paul St., Montreal.

W. & F. P. CURRIE & 00.,
100 Grey Nun Street, Mfontreal,

MANUFACTCRERS OF

SOFA, CHAIR & BED SPRINGS.
IsE"A large Stock always on handW

IMPORTERS OF
Drain Pipes Vent Lining, Flue Covers,

Fire Bricks, Fire Clay, Roman Cement,
Pnrtland Cement. Water Lime, Whiting,

Plaster of Paris, Borax, China Clay.

Golden Star Oil Stoves
GUARANTEED PERFECT.

Thousands Now in Use!

Before Buying Consult

McCLARY MANUFACTURING CO.
LONDON, Ont,

Or No. 1g Front St. W., Toronto.

ANDREWS, BELL & CO.,
1101 COl lliio Iflchld its,

LIVERPOOL, ENG ,
Are also open to receive Consignments of CanadiaD»

Produce, special c.re being taken to effect
advautageous sales. Reasonable

advances granted.

NOTICE.
Notice je hereby given that the QUEEN OIT'5

FIRE INSURANCE COMPANY, has th day declard
a Special dividend on the paid up Capital of the
Company of Four h ndred per cent., payable on the
12t da of -Tune next.

Da this Srd day of April, 1882.
HUGH SCOTT,

Manager.

NO FIE l hereby given that the QUEEN CIT
FIEE INSURANCE COMPANY, han this dayr nmB'
a call of Forty per cent upon the Capital 6toc0
the Company, and upon the Shareboldere toherO'
and that the said caUl or instalment in ordered tO be
paid by the reepective Shaieholders to the CO
pany, a tus Offices, Church Street, in the Cltle

oronto, Saturday, the 10th day of June next-
Dated es 3rd day of April, 1882.

HUGE eOTT,

ifanssetC
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WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - ONT
-Newa, Book, and Fine Papers.-

JOHN B. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

? JORDAN STREET, TORONTO.
ROBT. BARBER, J».

BARBER & .EL.IS,
Manufaoturing Stationeru-Ontario Envelope

Faotory,
lB JORDAN STREET, TORONTO,

BEix BooKs, ENVELOPEs & GEmNz BTTIohEaR
JAMES BARBER, Ja.-JOHN F. ELLIS.

BARBER & BARBER,
Pmim 8vTAIb ma,,

Georgetown, Ont.,
WINDOW SHADES AND WALL "APERS,

PRED. W. e IRBER. J. M. BARBER.

S. LENNARD & SONS,
MANVUAOTUREîB OW

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
T he Largest Exoluelvely Cut

Tobacco Concern in the World.

SPECI ALTITIES:
GLOBE FINE-CUT CHEWING.

A sVeet strong lasting chew. Acknowledged
the Best in theWorld.

VICTORIA FINE-CUT CHEWING
A niild and pleasant chew. For twenty-nine

years the Btandard:ef Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

16 bet pipe smoking Tobacco ever made in any
country.

WIXDBOR SMOKING MIXTURE.
A geodismoke for little money.

WIG-WAG SMOKING.
Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
Or without ur Patent AmberTips the Purest,

Piet, Sweetest, and Best ever made.

%acer 1M.dt are neatly and seeurely
a fly guaranteed.

tationsa semt t respenhible Whelaeale
* Pieatio..

IMES AND TRADE REVIEW-INSURANGE OHRBONIOLE.

TOBONTO PRICES CUBBENT.-May 25, 1882.

Name of Article. Whoes'

Beets and Shees. o. c.
Men's Calf Boots......... 2 20 840

Kip Boote ......... 2 80 8 25
N 1 do. ...... 265 290
Split Stoa ...... 1 60 2 15

Men' .G & Bal 2 00 285
B4ýye' Ki ......... 1 25 2 00

N. 1 Stoga ...... 150 200
" li.t " 1 55 1 70
G tors &Bals... 1 20 1 65

Wom's Bae &Gat 110 1 60
" "o 1 20 1 85
" Battu ............... 090 1 80
" Goat Bal ...... 1 90 275

Mises'Bals ............... 090 1 15
" Batte..............0 0 10

Chila'Bale ......... 060 090
S Batt.........050 075

-" Turn Caok p. dz 4 00 00
Drugs.

Aloes Cape................. 0 20 022
Alum ....................... 002 0 024
Borax ........................ 020 021
Camphor..................... 038 0 89
Castor Oil .................. 001 011
Caustic Boda .............. C 0 08
Cream Tartar ............ 083 085
Epsom Salta .......... .... 002 0 0
ExtractLogwood bulk 009 0 10

"e " iês 014 0 16
Indigo, Madras............ 085 095
Madder ..................... 012 014
Opium ........................ 5 00 5 25
Oxalic Acid ............... 017 019
Potass Iodide ........... 275 8 00

ine .................... 230 255
Ash................... 0081 0 05

odaBicarb,per keg... 825 400
Tartario ............ 068 065
M hine ........... 800 325
Br2%stone ........... 004 0 06

Greceries.
0otee: Java, > lb...... oo 026

Rio ............... 011 012
Mocha............ 0 29 081
CeYlOn native 021 028

planta'tn 026 0 29
F4sh: Herring, scaled... o 25 027

Salmon, h. brls .. 9001000
Dry Cod P 112lbs. 5 50 5 60
Trout...................000 0 00

Pruit: Raisins, ers 8 00 8 10
" London ay. 810 3 25
" Sultanas. 0 1 0 124
" Val'nti's,new 0 1 0 il

Looe Muscatel ...... 800 8 25
Currante, new...... 0 6j 0 061

Moas: 040 045
Syr : Golden ......... 063 0 65

Amber ........ 067 0 70
" Pale Amber. 0 72 0 75

Rl4c :........................... 8 75 885
Se: Alpc.O...0 17 0 20

Ca a,W hle b... 0 15 0 18
Cloves .................... 03 8 040
Ginger, ground......... o25 0 85

Jamaica, root 0 23 0 27
Nutmegs .................. 75 1 10
Pepper, black ......... 0 54 0 16

Bugara: Porto Blc:
Dark to fair ......... 0 o07 0
Bright to choice ... 0 0

Cana'n refin .... G 07 0 09Standard Granut'd 0 0 091Redpath Paris Lump O 10 0 11
StchRened........ 07 08

Teas:

okoha.com.to good 020 0 85
" fnetochoice 045 055

Nagaea.com.togood 021 028
" fne to choice 0 80 040

Congou & Souchong 020 0 62
Oolon good to fne, 080 065

" vormosa......... 045 065
Y. Hyeon, com.td 0 18 085

". Med.to 0 88 045
" Extra choice... o 50 o 65

Gunpwd,comtomed 0 25 085
" med. to fte ... 086 060
" fine to finest... 055 075

Imperal.................. 027 0,50
Tobacco manWfactured

Dark .............. 038 042
"Wetern 088 042

Brights'rts gdtoâne 048 0 574
" holce ... 070 080

Bolaoê ... ............. 0 41 0524
Gold Flake ............ 070 080
Globe chewing......... 085 0 98
Victoria " ......... 0 74 080
V.T.C. cut smoking... 0 78 O 80

Narne of Article. Wholesale

hlardware. 00. 0.Tin (4 mos.)
Grain ................. 080 031
IngOt........................ 0 27 0 28

.Ingot ............ 020 021006........................ 0 25 0 2
Lead (4moS) Bar100Ibo 0 05

Fig ........................ 0 00
S ................ 0 54 0
Shot ..... ................ 006 0

Zino: Sheet ............... 006 0Cut Neail:
10 to 60 dy.p.kg100lb 285 290
8 dy. and9dy ......... 1 8 15
6 dy. and 7 dy ......... 885 8 40
4 dy. and 5 dy ........ s 40 360
sd....... ......... 385 4 35

Best No. 22.......
" 24 ............... 0 0 0e 26 .............. 0 0
"d 28 ............... 0 1 0 0

Iron: Pig-Coltnese ... 00 00 27 00
Summerlee ............ 27 00 27 50
Eglinton No. 1 ......... 27 00 27 50
Nova Scotia No. 2 ... 26 00 2650
Nova Scotia bar ...... 2 50 260
Bar, ordinary ......... 2 15 2 20'
Hoop-Cooprs ...... 2 60 2 70

Band ......... 2 60 275
Boiler Plates............ 800 4 60

Canada Plata:
Hatton ..................... 8 10 8 15
"o W .. G." ........... ... 315 820
Boar Head ............ 0 8 85
Pontypool ............... 0 00 8 85
Pen ..................... 0 00 885

tron W<.re:
No. 0 P bundle 681be. 2 00 210
" 9 " ......... 285 240
" 12 " ......... 265 275

Window Glas:
25 and under ............ 2 00 210
26 x 40 do. .............. 2 10 2 25
41 x 0 do. ............... 240 245
51 x 60 do. ............... 265 2 70

Steel: Cast . ............... 0124 01
Boiler plate . 0 08( 004
Sleigh ho0............ 0 024 0 02Tî% Plates.: 10 Coke. 450 5 00
IC Charooal ............ 5 5 75
IX " ............... 7 50 775
III " ............... 950 9 75
DC " .......... 4 75 5 00

Ride. & Skias m lb.
Steers, 60 to 90 Ib... 0 00 O 08
Cow...................... 000 0 07
Cured and Inspected 0 0
Caluskins, green ...... 0 1l 18

cured ...... 014 0 15
Sheepskins... ...... 090 1 80

n. 1 25 1 65
Tallow, ren.e... 0 07J 0 08Wl.
Fleece lb ............ 0 21 0 22
Pulled Super............ 0 27 0 28
Extra ..................... 0 82 084

Salt, Etc.
Livero arsepbg 0 85 0 90
C an P bbl ...... 1 10 112
Stoved ................... 000 1 50

]Leather.
Spanieh sole, No. 1. 0 27 028

Do. No. 2 ...... 0 25 026
Slaughter, heavy...... O 28 0

Do. light ...... 027 029
Buffalo ......... ........ 0 21 028
Harnes .................. 0 28088 P
Upper, No.1heavy .. 085 087

KipS i French ... 085 106
-Englah... 0 70 075

Domestic 060 0 65
" Veals...... 070 0 75

Heml'k Calf (25 to 80) 065 0 75
36 to 44 lbe ............. 080 096 G
French Calf ............ 1 0 1 40
Blits, eplb .. 025 080

............ 022 0 26
Enamelled Cow, ft 0 17 0 19
Patent ..................... 0 17 0 20
Pebble rn ... ... 0 1

R ... ght ......... 04010 0
Gambier ................ 005 0 054Suma. ..................... 0 04 0 05
Deg. ............... 0 05 0 054
Cod Oil-Imp. Gal ... 055 0 00
Strait Oil ............... 0 45 0 50
Pa . ............. 0 0Lard,ex.Nol1 Morse%. O 96 O 98

S rd.No. 1 '. 090 092
Inseed boiw ....... 0 71 0 72 B

Lized oied- 0 75 0 74P

188 000
1 81 000
1 2 000
1 86 187
1 84 1 85
1 80 000
045 050
000 090
088 08
086 000
0 oc 081
0 84 085
082 088
0 90 0 92
8 10 8 80
515 525

0 14 o 15
010 012
0 114O1005 012

0000000
22 50 23 00
012 012
011 1
0 18 0
0 144 0 15
014 015
014 015
020 094000 0W

160 175
55 275

155 165
250 2 60
.15011l 75
100 U 259 50 10 00
9 00 95
900 925
9 5015 0
287 255

4 50 475
e50 8 7000 6502 85 800
2 54 2 65

3 90 8 90
B 50 a 75ond Paid
099 275
L00 2 76
090 250045 19
058 1 88

58 1 8050 180
>46 188

Breadstus.

PloW: M brl.) f.o..
Sup or Extra........
E xtra .....................
Strong Bakers .........
Spring Wheat, extra
Superane ...............
Oatimeai ..................
Corneal ...............
Bran-..................

&M'a: L fo.c:
Fall Wheat, No. 1

No. 2 ...
"No. 8 ...Spring Wheat, No. i

"s" No. 2
"t ". No.8

Oate ...............Barley, No. 1............
" No. 2...........
" NO. 8 Extra.
" No. 8...........

Peas ......................
Bye ....................
Corn............
Timothy Seed p. bu.
Clover " "e

Provmisos.
Butter, choice, v lb.

roue ............
Cheese ................
DriedAppl ............
Beef, Mes...............
Pork, Mess...............
Bacon, long clear ...

Cunber'dout
" B'kfst emoked

Lard ............

Egg ...............
Wp(neo ....,..Dreeeed Hoga ....

1e: E M Pte ......

orter: Guinnese, pi.
qte.

Wrandy: Heu<ee'y cmeMartel'" t
OtardDup &CO"
J. Robin hCo"P. Catillon &.Co
A. Matgnon& Co..
in: De .uypers, ?g

B. & Dr.
Green caeee...

" ea"
Booth's Old Tom......
m: Jama . 16 o.p.
Demerara,

unville a Irsh, ...

Alchol,65o.p.rpI.gi
PureS8p te 04 a

4. 50 "i . j
" 25 u.p. "

P'MilyPrf Wi.lekyI.&.
Old Bourbon U,

e e M a l t .a
yWhiskyyrof

Narme Of Article. Whoe

OUI-onume.d. " o. $ o.
Olve V Imp. gal ... 140 150
Sa ei a .................... 210 2 0

' qt., VIese ..... 800 8 20Seal ........................ 065 080
Spirite Turpentine... 0 95 i 0o

Pains, &c.White Lead, LenUine
in Oil, y b. 1 80

Do.N;.2 . 15 . b ...Do. N . ..-.•.... ...... 1 65
2 .................. 08 ................ 1 85White Lead, dry...... 006 0Red Lead .. ........ 005 006

Venetian Ea E . 0 02 0
Yellow Ochre, Frnoh 0 01 0Vermillion, Eng......... 0 75 90

Varnish, No.1urn ...... 110 120Bro. J .................. 1 00 1 10
r .................. 0 70 0 75

Petoleuna.
De)ed op aon ImDliV neo'tu' INo.1, car load.do. 0 o00

5 to 10 brio. do. 0 18 000
" single brIs...do. 0 184 0 00

5 85
5 75
600
000
000
490
400

14 00
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R IS BROWN BROS. S. HARTLEYWATSON &CO.

IMPERIAL

Shoe Blacking
In One-quarter Gross Fancy Boxes, and

in dozen paper parcels, delivered
in Montreal.

BE8T VALUE IN THE MARKET.
-Wholesale Only.-

HENDERSON & POTTS
MANUFACTURERS,

HAL FAX, N S.

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to any pat-
ter. Unu ssed for Quality, Durability and
Cheapuesa. Wstablished 25 years.

FRUIT & PRODUCE MERCHANTS,
9 Il Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Beceive
Consignments of Fruit, Provisions, Salmon, Lob-
sters, and General American and Canadian Prodnoe.
Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADU TS, B0OFS, TUERN-TABLES, &c.
Ie Plars Specilfcations and Estimates furnishbed on application M_

Can refer to the following Railways:-Windsor & Annapolis, Q, M. O. & O., South Fastern, Credit Valey,Welland, Toronto. Grey & Bruce, Stratford & Huron, Canada Atiantic, Canadian Pacifie, and to the Muni-cipalities of London, Mitchell, Hayaville, Sherbrooke, Bobcaygeon, Downie, St. Hyacinthe, St. Cesaire,Phillipsburg, &c., &c. OFFICE & WORtS, RING ST. WEST, TORONTO.

St. Catharines Sa w Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO.,

(Successors to J. Flint) manufacturera of every description of Saws.
Al Saws warranted. Sole manufacturera in Canada of the celebrated
"Simonds Saws." The "Simonds" process for tempering is fully
oovered by Patents (owned by us). We have nothing SEoRET about it,
buttale pleasure in showing it to any one. Pricm on appication.

ST. CATHARTNES. Ontario.

Cheap Life Insurance.
[From the Ætna Quarterly.]

The co-operative assessment associations have secured a large member-
ship from their representations that they furnish cheap insurance. Men
have been induced to join these associations because they recognize the
unoertainty of life, and their duty to provide for their families in event of
death. They have bren led to believe it is the only true forin of insur-
ance, and superior to the well-tested plans in use by the legitimate com-
panies. We hàve frequently shown through the columns of this paper
that the representations of these associations and their over-sanguine
agents aïe delusive and untrue, and that they are unworthy of confi-
dence or patronage, having no permanent basis to stand upon.

THE ETNA LIFE INSURANCE CO'Y,
of Hartford, Conn., was early in recogniziug that a considerable number
of those seeking insurance desired it upon the most inexpensive plans.
With a view of meeting the popular demand it organized a copyrighted
system, which combines the utmost cheapness, safety and equity. The
plan requires only a minimnin rate, and avoids the necessity of taking
large premiums for the sake of returning large dividenIs. It gives all the
advantages obtainable under more expensive policies. It is peculiarly
adapted to those who desire to secure the largest anount of insurance at
the least possible cost ; to those who want immediate protection, but are
not ready or able to pay for endowm-nts or other plans more expensive,
and for those who wish insurance for a limited time, or for a specific
purpose. The accumulations under this plan are kept distinct and sepa-
rate, and the insured receive the benefit of them by the application of the
surplus at stated periods. 01

There is, therefore, no further necessity or excuse for trusting the fu-
ture happiness and. support of dependent ones to the deceptive and un-
certain system of passing round the bat after the funeral, for the ETNA
LiFE INsURtANcE CoMPANY issues policies secured by an accumulation of

$27,OOO,OOO
to back up its promises, and at less expense than the article obtainable
of any co-operative company, whose certificates are of no permanent
value.

Circulars giving the full particulars of the plan above referred to, can
be obtained by addressing the company,
Western Canada Branch: Adelaide St. East, Toronto.

WILLIAM H. ORR, Manager.

-
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BR T SH For Li examine the Ver~ A~tractive aT EBRi IISHI- AMIIE R I (AIs
ASSURANCE COMPANY.

IRE A- -MARIE,
Cash Capital & Assets, $1,329,731.79.

Incorporated 1833 Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

OEBNOR, - -. ... ... PETER PATERSON, Esq.UPUTY-GOVERNO ,, . ... " . JOHN MORISON, Esq.
JOHN McLENNAN, Esq. JOHN SMITH, Es.H. R.FORBES, E% H. S.NORTHROP Esq.GEORE BYD, ON.WM.CAYLÉY.

J. McCArLA, Esq.
I. .p. or,... ... ROBEET McLa»î.

L. H. BOULT, Manager.

FIRE à MARINE
Head Office:

Capital $1,000,000
tully

I Pr

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-
i. on Government

Subscribed. -A N CL $60,00.

RE8IDENT-J. WINE, Esq., (of Messrs. J. Winer & C.) Merchant.ICE-PRE8IDENTS-Gxonom RoAca, Esq., Mayor City of Hamilton.
D. TgompsoN, Esq., M.P., Co. of Haldimand.

SCHOFFICES-MontrealWaterKavanagl, No. 117 St. Francois XavierGeneral Ant. Toront Scott & Walmso, General Agents. Halifax,1.5. l. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,no- 108 Prinoe Wm. St., M. & T. B. Robinson, Goneral Agens. Manitoba Agenoy,Wlnnipeg, Bobt. Strang. M. A. Cameron, Charlottetown, General Ant, P.E.I.
CHIS. CAMERON, Managing L)roctor.

Standard Fire Ise Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL,$3,00O,000.00.

B3oo:RD.
INCOME. ASSETS.
#20,987.69 8152,464.96

82,108.96 238,277.67

SURPLUS.
#133,232.42

,
Tibe LARGEST gala et Business ef any Ontario Company.

B. CHISHOLM, Esq., President. Il. THEO. CRAWFORD, Sec.Prompt and Liberal Settlements are characteristic of this Company, andrate, to inaures.

JAS. B. BOUSTEAD & MALrOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

14 Adelaide Street Eat. Issuera of Marriage License.

ALLIANCE
FIRE INSURANCE COMPANY.

PausrmUa: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VIE-PaEIIDENT : J. E. O'REILLY,. Mayor of Hamilton.

Inspector-R. H. Janvis.

HEAD OFFICE, HAMILTON.Authorized Capital, $500,000. Government Deposit Made.
TORONTO BOARD OF DIRECTORS.

W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BARBER, Eq., Manufac- J. S. KING, M.D.

turer, streetgville.
GEO. J. PYXE, General Agent, TORONTO DISTRICT'

Office-No. 2 Wellington St. East.

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPORATED IN 1848.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. SHARP, Vice-President.
NICHOLAS DEGROOT, Asst -Secretary.

Government Deposit at Ottawa, - - -, o
Assees, abonut- - - 07I,0»,0"
Surplus over ail LAabilities, - - - • 0630,000 goDividende te Policy-holders, te 31st Dec., 1880, 03,936,118 04
Total Paymentes te Poecy-holders, - - . 17,421,926 23

This is the only Company that issues Policies giving the benefits ofthe Maine non-forfeiture law, and specifying in definite terms by itsPolicy Contract, that there can be no forfeiture of the insurance by non.payment of premium after three annual premiums have been paid, untilthe value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cashvalue as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTI\AMTES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties ininterest, the Company waving the usual delay of ninety days required bymost Companies.

The guaranteed extensions and cash values do not include theDividends which will accrue to the Policy.
Agents wanted in unrepresented districts.
For further particulars apply to

G B. H O LLAN D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C. L. BOSSE, " Quebec, 147 St. James St., Montreal.
F B. K. MARTER, " " N.B., Queen's Inn. BIdg, Halifax.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow.
ing Financial Statement and solicits the patronage of those seeking un.
questionable security and honorable treatment.

Capital and Assets, Jan., Jst, 1882, .... $1,257,168 30

Income during year ending 318t Dec., '81 394,438 37
ANDREW ROBERTSON, Esq., Pres. JAME S DAVISON, Manager Fire Dept.G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE "ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.
Guarantee Capital, 0500,000. Government DepoSit, 986,800

Capital and Assets, S1t Dec., 1880, 91,126,5e66

HEA.» OFFICE, TORONTO, ONrT.
President: Sir W. P. HOWLAND, C.B K.0..G.

V40e-Presidente: Hon. WM. MOMASTER. Wl. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBEBT MASON, Euq.HaoliaI. JAMES YOUNG, Esq., M.PX.Hon. T. N. GIBBS P. A. BLI Eq.Hon. ISAAC BUREE, M.P. M. P. RYAN * MP.W. H. BEATTY, Esq8. N iER Esq.EDWARD HOOPER, Esq. W. H. GIBBS
A. MaLEAN ±IOw ), Esq.

Actuary: 0. CARPMAEL, M.A., F.B.A.8., late FeIlow of St. John'sOollege
nambradge.Miasag4.s Dfror: J. I. MACDONALD

CANADA

1877
1880

U44aager-H. TaHo. Caawroîw.
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Successful le assurance agents who
have pushed their business under great

disadvantages, which they feel may crip-

ple them la their future efforts, would de

•well te connect themselve. with a LI VE

company which fester@ It agents.

Others who have been desfreus of tak-

Ing a high rank lu the business, but have

found themselves surpassed by competi-

tors, should determine whether this may
net be due te the teols they have had te

work with rather than te any lack of

abilly or energy on their part.

The man who has the greatest facilities
in business, other things being equal,

will surpass ail competiters.

The Equitable Lie Assurance Society-
120 Broadway, New York, han unoccu-

pied territory at a number of pointu

througheut Canada, and agents are
Invited te communicate with R. W.

GALE, Montreal, General Agent of the

Society for Canada. Al communica,
tiens of this character will be treated

with consideration by the *Meer@ of the

Society.

WESTERN
ASSURANCE COMPA NY.

FIRE & MARINE. Ineorporated 1851.

Capital and Assets........................$1,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon. J. MoMUXXIOH, Presid't. J. J. KElNY, Man'g. Director.
JAS. BOOMER, Seoretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MAnazÂG-CHAS. G. FOTHERGILL.
SuiB-MAnEa-J. B. MOFFATT.

Capital Fully Subscribed................................................... 99,260 000
Assets, Cash, and Invested Funds ................................. 2,605,925
Deposited with Government of Canada, for the Pro-

teotion of Policy-holders in Canada ...................... 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Ofce-Mail Buludings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto:-T. M. PRINGLE.i

CANADA LIFE ASSURANCE 00.
ESTABLISHED 1S47.

Table showing the business in Canada of the following life companies act
ing under Government license:-

. Assurances in Prem's. for the Amountof neW
C Aforce in 1880 year 1880. policies, 1880.

CANADA LIFE • ............ 025,024,270 0673,080 04,157,165
Mtna ................... 10.324,886 347,257 1,826,250
Confederation .................. 6,785,90 184,246 1,670,790
Standard............ 6,037,919 165,445 1,086,987
Equitable ......... . 5,952,547 194,485 1,674,100
Sun.......................................... 3,892139 114.595 925.870
Ontario Mutual ................... 3,031885 81.817 1,157,750
Travelers' .............................. 2,927.344 88,815 &21
Union Mutual ...... ................ 2,743,678, 83,153 201,50
Lndon & Lancashire ............. 2,186 740 64.551 706,90
Mutual ........................... 1,364,459 86 645 286,000
Citizens' ............................ 1,141,440 29,211 195,700
Toronto ................................. 193,747 4,729 69,716

lear to 30th A pril, 1861.
MrINI[MUM P OLICIES becoming claims before 30th April, 1885, are

by the allowance of the prospective bonus of li Per Cent. Per Annam, made
free from the possibility of any reduction.
A. G. RAMSAY, Pres't. R. HILLS, Secy. J. W. MARLING, supt. Agencies.

J. D. MIENDEBSON, Agent. Office-46 King St.. west, Toronto

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. 810 000,000
FUNDS INVESTED, ........................ 24000,000
ANNUAL INCOME, upwards of ............... .5,000,000

Invest ments In Canada for proteotion of Canadian Pollov•
holders (ohiefly with Covernment), exceed $6oo,ooo.

Every description of prokerty Insured at moderate rates of premium.
Life Assurances granted in ail the most approved forms.

Head Office for Canada-Royal Insurance Buildings%
Montreal.

JOHN lJAUGIAN, Agents for
Toronto M. H. GAULT,

JOHN KAY, and Chief Agents
County of W. TATLEY,

ARTHU F. BANKS, York.

LIFE ASSOCIATION OF CANADAs
-o--

HEAD OFFICE, HAMILTON, ONT.
-o-

GUARANTEE CAPITAL.................... $200,000
RESERVE FUND ............................ 141,000
GOVERNMENT DEPOSIT ................ 101,000

-0-

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

WATERTOWN
Agricultural Insurance Company

OF WATERTOWN, NEW YORK.
OBGANIZED, 185.

Net Assets, $1,261,731. Losses Paid, $3 ,18 7,06L
SIon O1 o de s. with Government for exclusive pro*'

tionof lolicy- ldern Canada.
Insures only Reaidences and Pars Property, and has never jet 100

over $5,000 by any one Ore.
Insures ainst dam e by lightning whetherireoensues ornot, ad iUnI

live stock at being ked by lightnlng in the field.
The largest and srongest residene Inauranos Oompany in the iorId.

SOLICITORS WANTED-apply to above.
J. FLYNN, Gen. Agent, cobourg. ont
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Insurnoe.

QUEEN
INSURANCE CO. OF ENGLAND

UORBEft & IMUDGE, IMentreal,

Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellirgton
street East.

GUARDIAN
Pire and Life A ssurance Company

OF LONDON, ENGLAND.

, ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit • $100,343

Gen. Agente for ROBT. SIMMS&VO.
Canada. 1 GEO. DENHOLM. M

2
Oronto -HENRY D. P. ARMSTRONG, 58 King St.

Ittgston-R. W. VANDEWATER, Ontario Street.

afIlto*-GILLESPIE & POWIS. 20 James St. 8.

SURETYSHIP.

Agents' Directo

G ORGE Publi
Auditor. Of e-No. 8 Pdd"

ds St*eet, London'°Ontario.

ry.Inua .

nette, Insur-
lph.
a Aeoountant andellows' Hall Dun-

GEO. B. FISHEP, Commiasion and Real Estate
kinds negotiated. Some choice half-breed lands for

Moey tLoan. OrcE-Room 12, Radiger's
BckMin tret Winnipeg.

R . W. MACCUA , Licensed Auctionee Bro-•ker, General Insuace, Pasasnger an Real
Estate Agent, 58 Sparks Street, Ottawa.

BOUT & JAY, Agents for Royal Canadian; Lan-cashire; Canada Fire and Marine & Sovem ign
Fire also the Confederation Lire Insurance Con..
Canad Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agenoy Co., Meaford.

T. A W. PENNOCK, Pire and Life Insurance
Agente and Adjusters, representlng ftrst-clasaCompanies throughthe whole of the Ottawa Valey,

Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ius. Co.; Western lus. Co., of Toronto; St.Catharines, Ont.

ANDERSO; & PEACHY, Parliamenta Agents
District Aaency for the Guarantee Company of
North America. Agents for tne A ddent ompanyof Canad the Lion Life Assurance ompany; theCity of (ondo Fire Insurance Co on Eng,15 Metcalfe St., Ottawa.

Insuranoe.

QUEBEC
FIRE ASSURANCE COMPANY.

Established 1818.

OASH & INVESTED FUNDS,THE CUARANTEE COGOVERNMENT DEPOSIT,

Of North America.

CAPITAL, fully subscribed, 9666,000
PAID UP IN CASH, (no notes) 290,000
ASSETS, over 350,000
DIPOSIT WITH GOV'T 57,000

This Com la under the same experienced
gemen w ch introduced the system to this

001tienteihttenyears ago and hais ince actively4f ac cesfte condu d the bdsiness to the satis-ton :of itsl patrons.

OVer Si5oooo has been paid in
Claims to Employers.

HEAD OFFICE,-260 8. JAME8 ST., MONTREAL.
President: Vice-Presilaent:

A. T. GALT, G.C.M.G. JOHN RANKIN.XIan1aging Dircter: Secretary:
DC)WAItRAWLING. JAMES GRANT.

Directors in Toronto :
U L. Blaie, Chairman, President CanadaSlianded< Credit Co.o. e Hon. J. C. Aikins, Minister of Inland Revenue.

Gowski, Vice-President Ontario Bank.
.L erson, President of the Senate.Witer edtayner.

Mihie, Director Canadian B'k Commerce.
P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
JOHN STARK & CO.,

e itY Chambers, Corner Adelaide & Victoria Ste.
EDWARD RAWLINGS.

tontreai, April, u Managing Director.

foraT pany's Depoit isthe largest made
for the rntnab tie of a y oth r

-Vý,uuM

- u0,000

AGEWNs.

St. John, N.B.-Tnos. A. TzXrz,n.
Halifa, N.B.-F. D. ConCErr & Go.
Montreal-H. C. Scorr.
Toronto-Gno. J. PYT", General Agent for Ontario.

PH EN IX
Fire Insurance Company of London

ESTÂBLIHED N 1782.

U I1 UCD UN O U'DJIOias
Established 1864.

President -
GERALD

FIR&î
LIFE,

ACCIDENT.
Loses paid to date ....... ...... ,1,800,000 00
Government deposit ······ ·. · ·.--.... 112,000 00
Secur·ty t· policy-holders .. 1,270,338 48

TheCanadaFire & Marine
INSURANCE COMPANY

Hereby give notice that they have transferred their.Eire Insurance business to the Citizens' Insurance
Companycf Canada, who assume all liabilities, and
will py ail naims arising under their current poli-cies. The business wîll be carrled on wxthout Inter-ruption et the offices of the underiiigned.

BOUSTEAD & GIBBS,
General Acents Citizens'Ina. Co., for the City

o f Toront: and County f York.
Offices: 12 .&delaide Street East, Toronto.

- - SIR HUGH ALLAN.
E. HART, General Manager.

THE LONDON
L.if. Insurance Comapany

oF LONDON, ONT.
Licensed by the Ontario Legislature, deposits witbthe Government $50,000.
Issues Life endowment and Accident Policies, athe most desirable form.

. eseh J ery. Eq,. PIr"d.Mat.
WM. MARDON,

AGENCY ESTABLISHED IN CANADA IN 1804. Manager & SecretaryAgnliRited labitof ail the Stockhoders, andilarge Reservo Funds. Modorate rates cf premium. ---------

GILLE SPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

Boilers in Saw Mils, Cotton Mills, Woollen
Mills, Flour Mills, Engine Works, Foundries,

Refineries, Tanneries, Water Works,
Government and other Public Buildings,

Periodcall inspected andInsurance granted against

Qanadian Steam Users' Insurance Assoo'n,
Subscribed Capital, 0100,000.

SIR ALEX. CAMPBELL, - - President.HON. JNO. McMURICII, • Vice-President.

Head Office-Mechanios Institute, Toronto.
GEO. C. ROBB, A. F. JONES,

Chief Engineer. Sec'y-Treas.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business dons exelusiesk on thePremnum Note system
F. W. STONE, CHAS. DAVIDSON

President. 
Secret.

Head Office, - • Guelph, Ont

±iURON & MIDDLESEX

Mutual Fire Insurance Gompany
1!AT OFFICE: 98 DUNDAS BT.,

LONDON, ONT,

Buriness don. exclusivsly on the Premium
system, giving perfect secrlity withi nsuranesat ocet

A. B. POWELL H. B. SRARPE,
Pres«let. jesage,.
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE Co'Y,

E8TAbLlbiHE1> 180b.

Subscribed Capital . £2,000,000 Stg.
Subscribed Capital Paid-up 5C0000
Subscribed but Uncalled Capital...... 1,500,OLO

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Chres . ithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

WILLIAM EWING, Inspector.
GEOhGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in
Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

M01u IMe Imsr8ncd Compan.
Cuarantee Fund, - - $ioocoo
Deposited with Dom. Cov. 50,000

Hon. ALax. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M PP., Vice President.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the preatest number of advaatages attain-
able int a Life Insurance Polcy. It appeals at once
to the intelligence of ail who understand the. prin-
cipl.andpractice of ILife Insurance.

All Polioles whether o Life or Endowment Rates
are tbubjeot to ne htgfher charge in ]Pre.mntun»Rates, in taking the 'Tontine Investment" form.

The extra benefits of this class are conditioned
only upon continuance of the Policy for a certain

ponlfed terni or Tontine 'eriod o! ton, fifteen or
twentyyears,selected by tlle insured himEelf

Two hings most desired in Life Insurance are the
certaincy of protection in early deatii an d proit
i y long life These are comined in the ITontine
Investment Pt licy " of the North American Mutual
Life Insurance Coy, which also issues Annuities and
ail the ordinary apprnved forma of Life Policies

Agents wanted. Apply to
WlM. icCABI,

Managfug Director.

IMPERIA.L
FIRE INSURANCE CO.

OF LONDON.
(Established 1808.)

Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BROS., Agents.

Subscribed Capital, ............................. £1,600,000 Stg.
Paid-up Capital,.................................... 700,000 Stg.
Cash Assets, 81st.Dec., 1879, .................. 1,596,014 Stg.

Torouto Agency-ALP. W SMITH.

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFIOES:
Edinburgh, BSootland.
Montreal, Canada.

Total Blaks...... ............... ssoo,ooo
AccumulatedFunda.... ............. 27,500,00
Annual Income.................................about 4,0-0,000

or over $10,000 aad.
Clin ad in Canada................ over 1,200,000

Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years.

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled ili Montreal giving to this Com-
pany all the advantages of a local officle, witii the
benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See report sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, . - . 29,00000
Investments in Canada, - - 00,

Head Office, Canada Branch, Montreal.

BOARD OF DIBECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. ooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks accev'ed at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terras.

JOB. B. BEED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the.

20 Wellington st. E. Dominion Montreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital . ............
Paid-up ". ................
British Government Deposit
Canadian I . ...........

94,600,000
920,000
160,000
50.000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.

General Agents and active local
Agents Wanted in unoccupied Dis-
tricts upon liberal terms.

Apply to F. STANCLIFFE,
General Manager.

Insurance.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

BMoln Life ASSOcialoio, (Limited.)
Apply to

JAS. B. 01. cmIPRAN
Manager for Canada,

Montreal.

SUN
Life Insuîance Col. of Canada,

' M Q\TR3RAL.

CAPITAL, 9500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-President

Unconditional Policies.
No other cnmpany ta Canada issues Unconditional

Policies. They are entirely free froni ail vexations
restrictions regarding travel, occupation, habite,
suicide, etc., and are absolutely indisputable when
two years n force. They aretns the betommer-
clal securities of their kind, as tiiey cannai b. for-
feited by the acts of the assured.

I. MACAULAT,
Manager.

SCOTT & WALMSLEY,
Fire à Marine Underwriters.

Queen City Fire, Anchor Ins. Co.,
Canada Fire and Marine.

LONDON ASSURANOE OORPORATION,
HAND IN HAND FIRE,

CANADIAN LLOYDS,
ORIENT MUTUAL

N. Y. OOEAN MARINE,

Capital Prosented, - - $19.000,000.
Rates fixed with regard to the Laws of

Average and fair compensation for the hasard
assumed.

Losses equitably adjusted and promptly paid.

Queen Cit FRe Ins. Co's. BEiling
NOS. 22, 24 & 26 aHURCH STREET,

TORONTO,
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