
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

D Covers restored and/or laminated I
Couverture restaurée et/ou pelliculée

D Cover title missing I
Le titre de couverture manque

D Coloured maps /
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) I
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available I
Seule édition disponible

D Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

E7 Additional comments I
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

D Coloured pages / Pages de couleur

n Pages damaged / Pages endommagées

Pages restored and/or laminated I
Pages restaurées et/ou pelliculées

n Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning I Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



-lNSTRNCE CIRONICLE -
VOL. XII-NO. 37. TORONTO, ONT., FRIDAY, MARCH 7, 1879 { °"

The Leading Wholesale rade of Toronto.

Our Haberdashery
Department

la now complote.

Our Gents Furnishing
Department

l now complete.

Our Berlin Wool d Wove Work
Department

I now complete.

JOHN MACDONALD & 00.,
38 & 40 WELLINOTON ST. EAST,

TORONTO.

38 Pountain street, Manchester, England.
Toronto, Mar..6, z879.

MACHINE,
ELEVATOR,

TIRE,
STOVE,

CARRIAGE

COACH SCREWS.

RICE LEWIS & SON,
TORONTO.

Mar. 6, e579.

The Leading Wholesale Trade of Toronto.

A R. McMASTER

The Leading Whol.aale Trade of Toronto.

1879. SPRING.
& BROTHER, Gordon Mackay & Co.

DRY GOODS
I1WORTERS.

No. s FRONT STREET WEST,

TORONTO.

Hae now on hand feu aortme t of ther erly

SPRING
I M PO RTAT IO N-S

they hope to see their friend. and thé Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED

LYBSTER MILL GOODS,
In plain and colored now ln stock.

OrCaeos 4 Cisnfs L4a, LMbard S$., Ldos, E,.-| Cor. Bay and Front Sts.
Toronto, Jan. and, i8.

SMIT E & KEIGHLEY,
TO RONT O,

Torento, Mar 6, 1879.

RECEIVED TO DATE..
1,496 PACKAGES

(Fourteen Hundred and Ninety-Fi)

Offef Nul 868OO'S Fllt. 1 NEW SPRING GOODS
asw imn store and daily arriig a full and complets

assortment of New Crop Fruits, &c.

Hf Boxes Prime off stalk Valencla Raisins.
Boxes Layers Loose Muscatel do.

Do London Layers, fine table fruit.
Do New Sultana Raisins.
Do do (orop 1877.)

Barrels Extra Choice Currants, crop 1878
Do Fine do do orop1878
Do Good sound last 8eason's " 1877

Baga 8oft Sheli A Imond Nuts.
Do Barcelona Filberts
Do Brazil Nuts.
Do Primo Eng ish WaInuta.

zooo pka. "l Prime" pets catch) Lake Superor C amga,
wroutnd Wb"it eoundt steamers to Cieg.
wood, ' City Owen Sound," '" City Wieeipeg."

WR ARR sHOWING

19,000 (Nineteen Thousand) Pieces
of PRINTS,

And by the 25th inst. will be able to show

30,000 (Thirty Thousand) Pieces of
PRINTS.

SAMSON,
KENNED Y,

& GEMNEL,
4 BOOTT AJID19 COLBORNE ST.

TORONTO

Toronto, February, 8»

1879.



THE MONETARY TIMES AND TRADE RRVIRW-INSURANCE CHRONICLE.
The Chart Ba.a. Tii. C - Dank.. Tin. Cbaftn D..ks.BANK OF MONTREAL TE eANX 0I MERCHANTS'BANK

CAPITAL SUBSCRIBED, ,1o8o8 BRITISH NORTH AMERICA,CAPITAL IU 131BRITIS000H O OANAD..CPITAL PAID-Up, - - I9,gg8,4oo luepomraW by RoeaJ Charr.RESERVE FUND, 5,500,000 CAPITAL $Head Of7loe, . . ontreal. Dain a

BOARD 0F DIRECTORS.
GEORGE STEPHEN Esrndag
G. W. CAMPBELL, Ïaq. .D. Vka-Pasi<e. .Hon. Thon. non. Donald A. Smith.Pete r ejak,"I Esq. Sir A. T. Gait K.C.M.GEgdward aa, El. Gilbert Scott, Eaq.

AIlan Gilmour, EIlR. B. Axons, Gae..raJ Manager.
Branches a" j gmcis de Ca""ia

Montrel-W. J. iucHaUA C nagor.Bellevile, Hamilton, icgtonBrantford, Kinton, Port hope,BrochylUe e Lld.Y, Queboc,Cathaa, el. B. London, barcia,
Cobo Moncton N.B. Stratford,Corn Neatle, N.B. St. ohn, N.B.$Goderlch, Ottava, St. M"Gu:h N erth, Toronto
H «, N.S., Peterboro, Winnipeg,

A. MACIuweBRznaPeor,.
Agng s Grma Br"*-Lndon, Bank of Montreal,g hirchin Lan, Lombard Street. London Com-m.tt-Robert illespie, Eaq., Sir John Rose, But.,K. C. M. G.
Baner n Graal Britais.-London, The Bank of EBgland; The London & Weetminstar Bank: 'TiUnion Bank of London. Liverpool. The Bah ofLi Scotland, The British Linon Company and
A Mu ie h. Unitud S .atai-Nov York C F. Smithersand Walter Watson, 5g Wall Street Clcago, Bank ofMontreal, z54 Madison Street.
BanJoie in the United Statet.-Now York, The Banh ofNew York N.B.A.; the Marchants National fn.Boston, Tn Marchante National Banh Buffalo TheFariner. and Mechanica National Banhk San lFran-cisco, The Bank of British Columbia.
Colom and For" Corrspondenus.-St. John'@ Nfd.,The Union Bank of Newfoundland. British Columbia,

The Bank o British Columbia. New Zealand, TheBank of Nov Zcalond. India China, Japon, Anstralia-Oriental Bank Corporation.
(lass Olecu la, Notes and LU.trt ni Crodit lot ?rra9*1-lm, avaible is au parts of ski moru.)

The Canadian
BANK OF COMMERCE.

Pald-up Capital -- - 86,000,000
R t- -. . . • • • .- 1,400,000

DIREOTORS.
Hom. WILLIAM McMASTER, .PNidmi.
HON. ADAM HOPE, Vice-Pesidmg.

Noah Barnhart, Esq. James Michie, Ea.
Wlliam ElliotEsq. T. Sutherland StaynerEsq
George Taylor, Esq. Jno. J. Arnton, Eaq.

A. R. McMaster, Eaq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

Næ, York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Commercial credits issued for use in E , the utand West Indige, China, Japa, ad th Amorics.
Sterling and American Enchnge bought and rold.
Collections made on the most favorable terms.
Interest alowed on deposits.

New YTb-Th Amoricn Exchange Natioa Ban.Lieds. Englbad-Tbe Bmnk M Baonak.

L, a,0,00 G. REEERVE FUND - 475,000.

London o1e- Clament. Lane, LombardSt. E.C. | Head Ofea, -

COURT OF DIRECTORS.

JohnJames Cater. H... B. Krna.
A. B. Dobreo, J ,

Heur R. Farrer, LL erbboel4A. H. Phillpotte, J. Murray Robertson.Richard H. Glyn,

U«eaa-.L W. BRADMomni
HxAD Orrca 1u CANADA-St. 7ams Si., Monhreai.

R. R. GrnDLr-.General Manager.
J. S. CAMuRmox-Inspector.

Eramssn
London,
Brantford,
Paria,
HaiLuton,
Toront.

Kingston,Ottawa,

Montral,

Agents in th# Uniud Biaies.
NZw Yoaa.-D. A. McTavish and Wm. Lawson-Agte
BAN PNArncSco.-A. McKinlay, Agest.
PORTLAND, Omsoo-J. Goodfellow, Agent.

LOG o. BAxEsas.-The Bank of England; Mesars.
Glyn à Co.
ForeignAgents: Liverpool-BankofLiverpol.Aut

-Union Bank of Australla. New Zealand-Union Bank
of Austrania. Bank o New Zealand-Colonial Bank of
Nov Zaaland. Indua, China, sud Japan-Chartered
Mercantile Ban of Ind , London ind China; AgraBank, Lîmited. West Indis-Colonial Bank. Parias-Mesurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nain.

OON8OLIDATED BANK

in Oa"aa.
Fredericton N.B
Halifax, N.Ï.

Victoria, B.C.

OAPITAL,
Head Opgo.'

OF CANADA.

-- .. 14,0,o000.
- ontreal quo.,

DIREOTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreai.''
Vice-Preaident-R..J. REEKIE, Eaq., Montreal.
Hon. Anea. Campbell, Senator, Toronto.

ohm Grant, Emq., Montreal.fo. L. Blaikie, Esq., Toronto.ul MacKay, Esq., Montreal.
Eaq. Montreal.

h rait, ej., Montro.
Wm. Thomson nu. Toronto

WasTanu BAcas-L A DraacToas.
Hon.Alex. Campbelî, Senator, Toronto, ChaIrm'n.Wm. Thomeon, Eaq., T oronto.
J. L. Blaikie, Esq., Toronto.
David Galbraath, Esq., Toronto.
J. B. RENNY,,.......r
THOS. McCRAKEN ............ aat. G. ManagerARCH. CAMPBELL-.......... . Ge.

Bmac s.Chaboi Squar, Montreal, and at Ayr,Berlin, Belloville, Chathami, Cimton, Gait, Hamilton,Norwich, Newmarket, New Hambur Galt t.Catharines, Sherbrooke, Woodbtoc , W'aort,and Yonge Street, Toronto. , nh Toronto,
FOREIGN CORRESPONDENTS.

Great Britai-Alliance Bank, (LimitedkL4,on Ntional Bank of Scotiand and Branchea. ationai h(reand) and Branches. Ulster Banking Company, Bank-
United Statu-Smithers &Watson,New York. NPark Bank New York. Bank of the Reeubhe, NewYork. K:dâer, Peahody& Co., Boston. F er' andMochanica' Dinh, Bufalo. Farat National Dinh, os-

*Vers o Credit aranted on England, Ireland, andcotland, and China, japn And Wetndie, a

Board of Director.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-Presidemt.
Sir Hugh Alan, Andrew Allan, .Hector M.chenle, Esq. Robt. Anderson .Wm. Darling, A44. Jonathan Hodgaon, Eq.

Adolphe Mason, EoqGEORGE HAGUE, General Manager.
WM. J. INGBAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. obkeBrampton. P
Chathamn. Peoo.
Elora. uebec.
Gait. kenfrev.
Gananoqu.. Borel.Hamilton. Stratford.
Ing n. St. ohn'a, Que.
Encardino. St. as.
Kini ut n. Toront.
Londo.a. Walherton.Mitchell. Waterloo, OntMontreal. Windsor.
Napanee. Winnipeg, Manitoba.

Baosker in Great Brital.-The Clydesdale Banki
Con3pany, 3â Lombard Street, London, Glsgow a
elaewhere.

Agency in New York, 5a William Street, with Mesure.
Jeanp, Paton * Ca.Baskers in Nw York.-The National Bank of the
Republic. The Bank of New York. N.B.A.

THE

BANK OF TORONTO,
CANA.DA.

Paid up Capital.........$2,000,000
Reserve Fund... ..... 1,000.000

DIRECTORS.
WM. GOODERHAM, Eq., Toronto, Preident.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON .•. -Casiar.
HUGH LEACH...•..•..............Assit. Cash,.,
J.T. M.BUNSIDE. .... .Insysr,

BRANCHES:
MONTRAL J MURBAY SMITH, MAaou.PaTaRBOo ........... . H. ROPER
CoBoUno .......... o. HENDEkSON,PoT Hou W. R. WADSWORTH
Bamana ............. . A.STRATHY Int'm ianST. CATHRN S .. E D. BOSWELL.CoLLIxowooD...........G . W. HODGETT S,

For * Agnst-London-The C it Ba n. N v ork-The Ratianai Banh of Commerc; Mesm Sraithersk Wmtaen.

Drafia on New York in Gold and Currency bought and
x9d.The Bok reve money on dpoait, and aHes
niereot accordlng tuagreement
Intaeat al on ourrnt c Gra acsonto.Lt ereacei lase avable in Grsat Britain, the

1102

Head 001o0, - - Toronto.

Barrie,
Belleville.
Brantford,
Chathamn,
Col'ngwood,
Duna
Danvile,
Galt,
Goderich,
Guelph,

iAucas.
Hamilton,
London,
Lucan,
Montroal,
Orangevifle,
Ottawa,
Parise,
Peterbor'
St. Cathanee,
Sarnia,

Seaforth,
SimSee,
Stratiord,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodatock.

• - ontreal.
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The Chartered Banks.

MERCHANT8' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. B. L

Drancrou:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. 0wsu, Guomes R. Baux. Esq.
Hon. L. H. Davias. WILLIAM DonO, Esq.
Hon. H.J. CALLDSeC, WILLIAM H. FINDL9Y, Esq.

Wu. McLAx. Cashier.
Agency at Georgetown......H. C. McLzon, Agent.
Solicitors .................... DAVISS & SUTERLAUD.

AoamTs
LONDON-THE CITY BANL
NEW YORK-THR BANK OF NEW YORK!N.B.A:
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK 0F MONTRUAL.
Collections made in ail partu of the Island on the most

favorable terme, and returna promptly remitted.

THE DOMINION BANK.
CAPITAL, Sx,ooo,oo. REST, $3o,ooo.

Eead Offloe-Toronto.

Branch Queen Street corner of Esther.
BaaxcIs s - Oshawa, Uxbridge, Orillia, Whitby,

Bowmanville, Cobourg, Brampton, Napanee, Liverpool

Montreal Agents.-The Bank of Montreal.
New York Agents.-The Bank of Montreal.
London Eng. Agent.-The National Bank of Scot-

land, 8 I?icholaa Lane.
Drans issued on all parts of the Dominion of Canada

and the Unitei States.
Letters of Credit issued available ln the continent of

Eroe, Chia, Japau, and the West Indie.
0 ec oaa mde t all parts of Canada and the

United States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head OMO, - - Hamilton.
DIRECTORS.

ALD McINNES, E Prnet.
OHN STUART, Bsq., ae-Prsidnt.

Samas Turner, Dennia Moore Eq.
I=ZdrdGurney, Eaq. John Proctor, tsq.

George Roach, Esq.
H. C. HAMMOND Cashier.

Agents i. Ne York-Masaa . JouN J. CIsco & Sou.
Agets ins London, B land-Tua NATioxAL Baus or

ToTLAND.

Listowel -
PoRT ELoIî

Gzoa.ewown -
leeton - -

Milton - * -

Agenia.
W. CoIaaouLn, Agent.

- H. S. STEVEN, Agent.
O. MowAT, Agent.

-. A. CoLQUBouN, Agent.
H. M. WATsoW, Agent

STANDARD BANK OF CANADA,
CAPITAL AUTHORIZED, - - *.ooo
CAPITAL PAID-UP, - - - 507750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - Passromw.
W. F. COWAN, - - - Vîcs-PaxsBaxa.

A. T. TODD W F ALLAN
FRED. WYID. Di. MORTOi

4
,

R. C. JAMIESON
J. L. BRODIE, Casuas.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Mara, Colborne,

Mostreal-Bank of Montreal.
No Yr-Mes. Siihers & Watson.
Lcndon, sg.-Imperial Bank.

Union Banlk of Lower Can.
CAPITAL, - - 12,000,000.

Head Oe, - - Quebe.
DIRECTORS.

ANDREW THOMSON, Esq., Prasidnst.
HoN. G. IRVINE, Vie-Presiden.

W. Sharples, o Hon. Thos. McGresvy,
D. C. Thomson ,q E. Girons, Eq.

c. hE io hw, u. Insetactor-G. H. Balfour.
aAes.-avngBank (Upper Tow. Montreal.

WsuThd Rivers•
Al -Lod-T1he London and ount

Ban6 eYr-au"na Park ni

The Chartered Banks.

THE MOLSONS BANK.INCORPORATED BY ACT 0F PARLIAMENT, 185.

Ca$tal $2,000,000. Redi, 400,000.

HEAD OFFICE MONTREAL.
DIECTORS.{~ouMoLaon, Esq ... .. .. .. Praidena.

on. TuovAs WoEMAU M. P. . Vice-Preident.
T. JAM s CLAXTom, Esq. I tW. SnarCasa, E4q.
Hon. D. L. MACrupHaow. | H. A. NsLaox, Esq.

Mita. WILLIAMS, Esq.
F. Wotrwusta THoMAs, . CashUir.
M. HzATon, . . . . . . Ipector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Mllbrooh, St. Thomas,
Exetr, Morrisbu Toronto,
Ingersol Owen 0usd, Br", P.Q.
London Ridretown, Caipelîton, N.B.
Meafor, Smith's Falls,

AosNTs In TES DOMINION.
Quebec-Stadacona Bank.ntario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
New Brswwck-Bank of New Brunswick, St. John.
Nova Scotua-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchanta Bank of Halifax,

Charlottetown & Summerside.
Newfosnland-Commercial Bk of NTndland, St. Johns.

A0SNTs IN TH£ UNITED STATZS.
New Yo,'h-Mechaeica' National Baek Meusar Mor-

ton Bis & Co., Meus C. F. mithera à W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicaço-Firat National Bank Cle.,-
land, Commercial National Bank; Detroit, Mechanica'
Bank Buffalo Farmera' and Mechanica' National
Bank Mi.akeiea, Wisconsin Marine and Fire Ina. Co.
Bank; T.Jedo, Second National Bank.

AOBUTS lu OBZAT BRITAIN.
Loadom-Bank o Montreal, Messs. Glyn, Mils, Currie

a Co. Meus. Morton, Ros A Co.
coilectiona made in ail partu of tih. Dominion, and re-

turns promptly remitted at oewest rates of Ezchanga.

BANK OF NOVA SOOTIA.
Inoorporated 1112.

Capiaal id up Spoo,ooo. Reserve Fund 4Ssoooo

pa»mssur-JOHN S. MACLEAN.
Cauisaa-THO. FYSHE.

Tehn Doull.
ames J. Bremner.

Head Office

DIRECTORS-
Samuel .. White.
Daniel Cronan.

- Halifax, N.S.
Branches:

Amherst Digby North Sydney,
Annapols Kentville, Pictou,

Bridgetown, kew Glasgow, Yarmouth, St. John. N.B

UNION BANK OF HALIFAX
Capital - M - sz,ooo,o0o.

DIRECTORS:
J. A. MOREN, Esq., PassrmawT.

JOHN GIBSON, Eaq., Vica-Pastnum.
Hon. RODT. BOAX, 1 M. P. BLACK. Eaq.,
W. P. WEST .R W. J. STAIR Esq.

ED ARD MITsRq.
W. S. STIRLING, Esq., CAsamma.

Agency at Annapolla, Nova Scotia.
Agents in London-London and Westminster Bask.
Agents in New York-National Bank of Commerce.
Agents In Boston-Merchant'a National Bank.
Agents In Montreal-La Banque du Peuple.

Bank of British Columbia
(Iuroratd by Royal Charter, x868.)

APITAL, 8295, <000 (WITH POWER TO INCREA8E
DIRECTORS.

Robert Gillespie, MM., (<Lo Director Ba f
Montreal) Chaîrman. ja. Anderson Esq., C5Va.I
Anderson, Anderson, & j Eden Colvi ,
Governor Hudson's Bay Co.) H. D.
M

eurs. Falkner Bell & Co., San FranckscocSir
n Bart., (Mss. Morten,

LouJes O110--g O.rnhd Lourdoi
Branches at San FrafCalfrni; PorIROd, Ors-

gon; Vc BC.; New wstminster, B.C.
to ts Can d the Unitd Sitae-The Bank

cf lKontreal.
Thet. Bank of Montral 188 undertohs ollections or

Othe "basins lin ction with the Province
if B throuh the abe. Bank

ViMUtoria c.Dac. Zay.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . 6I,500.ooo
CAPITAL PAID IN sEst MAR., 1877. Iis8,684
RESERVE FUND . . • S00100

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1 O.BROOKS, Vice-Pres't.
B. Por. A. A. Adams. Hon7 .H.PpG. L oste. h. O. Brigha .G.

Hor. T. Les Terrill.
Head Offloe-Sherbrooke, Que

WM. FARWELL, . . . . Ceahier

Waterloo. CowsnsvRe. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Emchange Bank.
Collections made at aIl accessible points, and promptly

emitied for.

TH E QUEBEO BA
laoorpaed by Royal Charter, A.D. 1818.

CAPITAL 38,000,000.
Head Of0c,

NK

a - Quebe.
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - PresidenS.
WILLIAM WITHALL, Esq., Vice-Prsidnt.

Sir N. F. BelleauKniht.E.
Pryn e aq à.IluSit

. Dns E . William White Iq.
JAMES STEV NSON, Eaq.,Ces .

Branchs and Agencin Mu Canada:
Ottawa, Ont. Torosnto, Ont Ponbrobn, On.
Montreal, Que. St. Caharines, Ont. ThreeRiver%

Thoroïd, (Ont)
C. Hanam, Ilspatr.

Agmin de N.. York-Msers. Maltland Phelpe & Co
Ageb in Londen-The Union Bank of <coe.
Agom. in Paria-Gustave Bossange.

UNION BANK
o,

PRINCE EDWARD ISLAND.
Incorporated by At of Parliament z85.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AoaNTs lu
Montreal... ........ Bank of Montreal.
New York ....... ....National Park Bank.
Boston .... . ......... Merchant' National Bask.
London, Eng............Union Bank of London.

LA BANQUE DU PEUPLE
Bstabusked du 1815

CAPITAL 52,000,000

Head 00e0, onr'ea.
c. s. CHZREIEt p hmda"t.

A.A. TIROTTIECR, Esq., GeMer.l

poREOn A4ETS.
cdthe

Agsy-La Banque N

Bagt0 IiMio R er Islai.
INCORPORATED 1856.

DIREOTORMI
Hon, Joseph Reasley, Preideat.

Hon. John Longworth. Hon. W. W. Lord

Hon. Daniel Davies. Hon. T. Heath Haviland

Richard Hearts, a. James Peake, Esq
J. E. Brecken, Cashier.

AGENTs

London, England.........Union Bank of Londo.
New York. . ...Messrs. M. K.e , Paton &.Co
Boston...........National E Base~ ank.
Mont-ea............. .Bank ofM
St. lohn ......... ,...Bank of New Brunawg.

nax=.,.......,,..,,,..Blank o Nova Scotia.?'
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THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.A. OIF UP 81,000,000 3OAp? làe px.D up--Capital Subscribed, Ss oPaid-up, $,96,56;CAMIAL PAZD 1Jp BîO,oo CAPITAL PAID UP, - 900,000 ReeVe Fnd, *z0o0000.- - - - - - $130,000 RESERVE - -

lm] OPIOE, - - TORONTN
BOA RD OF DIRECTORS.NORDHEIMER, as President.

W a LEXANDER, E. - - Vice-Preaidez
William Gab a.,baq. Benjamin Lyman Esq.william aEaq John a. Playfair, Voq.'President Corn Uh . G W. Torrance, E.q.

H. S. STRATHY, Eaq., Cahier.
B"Awcans-Aurora, Guelph, Kingston, LondoSicoe St.Marys, Strathroy Tîlsonburg and YorkvillAnT. , EngThe Natio Bank of Scol
New York-Amerlcan Exchange National Bank.Canada-Bank of Montreal andts Branche.Col lections maode in ai parts of Canada andi the U. 8.Golt andCurroncy Drts on New York bougt anU soitInteret aflowod on Depolit according to agree

ment.

IMPERIAL BANK
OF CANADA.

C Authorised - ......
•• • .... ...... 910,80

DIRECTORS:
H. S. HOWLAND, Esq., Preddent,
T. R. MERRITT, Esq., Vice-President, St. Catharinesioua Surra, Esq., T. R. WADswoar, Esq.,ox.jAs. R. B"NsoN, Wu. RAMsAT, E q.,St. Catharines, R. Canr, e «.
P. Humams, Esq., Jouax Fisnx,a

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. sud ExchangeAlley, (The old Exchange Baing, Toronte.)

Cri S-Dunv e, Ingersolil, Port Colborne, StCatharines, St. Thomas, Welland and F.rgus.
Gold and Currency Drafts on New York and Ster-int Exchange heupbt and sold. Deposits received and

nteret alloed. rompt attention paid to collections.

PIC TO9U BAN K,
PICTOU, M. S.

usuacas CArrr L . . . . 500
DIRECTORS:

aHN CRERAR Pres. 1Hom.R.P.GRANT V-Pris.NAD RA R rI.OH R. NOONAl4 Esq.RObERT DOULL M.P 1SAAC A. GRANT, sq.
JMS ITCHIN Esq ,TeHOS. WATSON. àBaacâxse-New Glasgow, N.S, a ndiellarton.

D. M. PEAsma, Agent.A ss -Halifax, Union Bank of Halifax.
Charlottetown Union Bank, P.E.Mentreal, Bank of Montresi.
Ne York SmBthor & Watson, AgentsBank of Montreal.
London. Eng.. Imperial Bank. (Limited).

STADACONA BANK,

C4PITAL sUBBCRIBED. I. ... ,oS,ooo
Do. PAID UP Ist Aag. '78 9o,89o

DIRECTORS.
A. JOSEPH . PresidntHon. P. GAkNEÅU, Vie-Pr..

T. H. Grant. T. LeDroit.
F. Kironac. G. R. Renfrew.
Joseph 8hehYn MPP.

WU .DEAN, Csber.
Agents in the Dominon-Bank of Montroal.

*'" OlaoBazik of Montreal
N ew vork-C. F. Smithe and W. Watson.
London. England,National BankofScotland.

Merchanta Bank of Canada.
Notice la hereby given that the folowing celle uponthe nnpl portion of the lut Issue of New Stock in tbisbai baeeDn matie due anti payable at ils hankingbouse of this city, on the dates net forth as fnogs:

Ton per cent. on let March, 1879.
" " lot lune, a '.
" " rit neptember, î8y .By order of the Board.

GEORGE BAGUE,
M Jl General Manager

y - 0I09JUHIAM OPICE, HALIAX,N.S. | George Maclean, Caigt
BOARD OF oIRECTOR.

THOMAS EB. KENNY, Eso. Presidmi.Hou. JEREMIAH NORTHO Senator, Vice-Prn.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Eaq.Michael Dwyer, Esq. Allison Smith, Eaq.

AGENCIE8.
A*Higosits-T. M. Ring. Bridgmau,.wAndrew Gow.Pkc4ou-Wm. Ives. Bydùny-J. E, Burchell.

, aUli (Hante CoJ-Goe Friese.
Trs'o-Martin Dichie. Womj-Y*..CmblrcA<srLoU.u>m P.ZJ ........ Owen Con I

................. ....................:tephen lic4 e1ûlient.BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRZCTRSC. E. Baown, Vice-President.
John Lovitt Hugh Cann, J. W.Moody.T. W. JOH orNS . . . . C asaîxa.
o~Corpodems ais Halifax...............Tho Merchanta Bank of Hali.

St. john ...-...... The Bank of Montreal.
do ............ The Bank of British North America.Mêntiroal .Th saliof Montreajl.

New York ......... The National Citizen& Ban.Boston . ....... The Eliot National Bank.London, G. B......The Union Bank of London.Gold and Currency Drafts and Sterling Bille of Ex.change bought and sold.
Deposita receivet and interet allowed.Prompt attention given ta collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC

CAPITAL AUTHORISED . . . 8:300014c0
" BUBSCRIBED . . ' , O
" PAID-UP _ • s,ooo,ooe

Hon. E. CHINIO, tsTORn.
HON. ISIDORE THIBAUDEAU, Vice-Prosident.
Hy. Atkinson, Esq. OL Robitaill Esq., M.DU. Tessier, jr. Jose h Hame, Eaq.

FRS. VEZINA, se.Montreal Branch-J. B. Sancer, Manager.Sherbrooke-P. Lsfrance, Manager.
Ottawa Branch-Sam. Benoi Manager.
Agents la Ne York-Natonal Bank of tho Republie.England-National Bank of Scotland.Other agencias in al parts of the Dominion.

People' Bank ofHa4fax.
The annual meeti of the Stockholders of thPeople'@ Ban k of Haifax for th a election of Directors.d transaction of other beairesa yul o eld at theBanking House onTUESDAY, le t8tb day of Fobru.ary neit at 11.30 o'ock, a.m.By order of the President and Directors.

Halifax, N.S., Jan. z8, PETE JACK, Cashier.

Notice Isherobygiven that a Dividend of THREEPER CENT, on the Capital of the People'. Bank ofHalax, for the preaent hait yearw iii he ~a ha nIYo eresend TU p B t thBanking Houso, on and mter TUSDAY, the â5th ofFebruay not.
The transfer Books will ho cloaed from the loth to25th prox.

Halifax, N.S., Jan. 25, i . PETER JACK, Cashier.

BANK OF OTTAWA.
OTTAWJL,
DIRECTORS:

AMES McLAEN Eq., President,HARLES MAGEEinq., Vice-Predent.
C. T. BateiEq Alexander Fraser, Eqbt Blacurn, Esq., M.P. A l mander ,Eq.
Hon. George Bron. . HaHon. LR.C rch%,M.P.P.

PATRICK ROBERTSON
Cashder..

Age -Arnprior. Agents in Canada-O ians Bank
o n Ne ork H.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.Hon. W. P. HOWLANDPaîx.

C. . GZOWSKI Es p Vca-Pasr .
HON. JOHN SIhâPSOÀ, -W.5D8?HON. D. A. MACDONALD.
D.MACKAY, Esq.WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Ma...A gents for the Goenram;Z= of Ontario,.
Branche.-Guelph, Lindsay, Montreal, Oshawa, Peter.

r ttava Port Perry, Port Hope, Pemb ke,
Bvanvifle Wbithy, Mount Forest, Toronto, PrinceArthues LanAlng, Winnapeg. ,. »sa'A #h*a.-Lonio Eng_îm*o-BnroNov ork- Bell and . F af. BosnTremont Nstional Bank.

HALIFAX BANKING O0'Y.
HALIFAX, N,S.

CA PITAL PAID UP
DIRECTORS.

WM. M. HARRINGTON
ROBIEUÑA E...."'~.,V asr'a.
F. D. ConaTT. [ TaouAs BATwz. 1 L. J. MOrox.

SAMUEL H. BLACK....... Casier.

AGENCIES.
Truro, N... ..... C. H. BrLUAe», AgmParraboro, N.S.................A. S. TowsanDo, Agent.

AGENTS.London, G. B. . Union Bank of Loande.
Montreal............................. Meson's Bank.
New York B. . . . ankh of New York.Boton............. ........ Sufolk NaNonal Bank.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, . gî,eoo,oeo

HEAD OFFICE, MONTREAL.
DIamo-oas.

M. H. GAULT, President. T. CAVERHILL Vice-PresA. W. Oglvie. Thomas TiL,E. IL Greene, James Crathern,
Aiex. Buntin.C.R. MURRAY, Cashier. GEO. BURN, Inspector.

Hamil Ont.. MANcas.
yme n .......... G. Coe, ng.
ark Hll Ont... . .... . Roger,
Befort, •Q . .....---............ R. Terroux,jr., do.

"" "''" .• ..... ohn L okie. do.Exeter .... -. ...... . Hastings, do.

Nova e i Baen W

London-The Alliance Bank,(Limte&.
New York-The National Bank of Co mmre; Mesrs.filmera, McGowan & Co.
Chicago-Unien National Ban
Bnffalo-Baak of Eflai.
Sterling and American Exchange bonght and sold,

atorest s.llowed on Dopee"tCoHlections made promptly and remitted fer at lowest
ats.

THE CANADA

dANDED CREDIT COMP'Y
Are prepared to mak, Loans M approv

?eal E8tate Sec urity.It oBers amongat othors th. following advantages:-
z. The mortgage ls at a long date, but may be dis.

nrgod at any time on usual notice.s. epaid gradually by a Sinking Fund.
3. Interest paid halfearly or yearly.4• No Commiassonsalowod or charged.. No expenes of renewals.

Loan completed with greatest despatch.
Thp Conai rchases m ailiberal rates.
Forme ot appl.ication and full iSrts auy be had Onpqucation té D. MdcGEu., S«oertaay,

a Toronto Streté Teruaw.
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WESTERN
ASSURANCE COMPANY.

NOORPORÂTED 1.5.

Wilh power to inoreas. to r1cOGO,OO.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Director.JAMES MICHIE., Esq.NOAH BARNHART, Esq.
OHN FISKIN, Esq. ROBERT BEATY, Esq.

A. M. SMITH, Esq. WM. GOODERHAM, Ja., Esq.
BERNARD HALDAN, Managing Director.
J. J..KENNY, Berstary.
JAMES PRINGLE, Gnral Àgni.

IngUraoog eflected at the lowesit current rates on Buildings,
Merchandise, sud other property, against los or damage.by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoos by steamers to Britlsh Ports.

S/c
:FRIIE:Z

, Insurance

HEAD

H amilton,

NADA m

Company.

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Goyernmont, $50,000,

PRESIDENT-J. WuNzz, Esq.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-zoiez RoACH, EsQ., Mayor City of Hamilton.

D. THiompsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D.. CORY.

BRANOH OFFICES:
Montreal-WALTzEa KAVANAoH, No. 117 St. FrancoisXavier Street,

General Agent.
Walih, N. 8.-No. 22 Prince Street.-CPT. C. J. P. CLàaasoW,

OJhe. l Agent.
ait, John,4 N. a-No. Si Princess U1" CORNWALL, Ji., Goua"

Agent
àMantoba, Affency-WIuipeg.-ROST. STRwO.

HUGU SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE

Offices :

INS. AGENOY.

QTuEE~.1T .r.r
FIRE INSURANCE CO'S BUILDING

Nos. 22, 24 and 26 Churck St., Toronto.

BISS AOOEPTED ON ALL DESCRIPTIONS OP INSURABLE PROPERTY.

RATES FIXED WITH REGARD TO THE LAWS Or AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCOTT &
TORONTO, June 7, 1878.

WALMSLEY,
AGENTS.
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WINDSOR HOTE
MONTREAL,

THE PA LA CE HOTEIL
OFW T'Er'l3:3 OJINO iD m l"7

RATE8 $2.50 AND UPWA RD
.AS REQUIRED AND AGRERD UPON.

JANVRIN & SOUTHGATE,
IMANA GERS.

JAMES WORTHINGTON
PROPRIETOR.

TECE

Londl uiî R1111 ie Ins. cou
Late " THE AGRICULTURA L-,

HEAD OFFICE: LONDON, ONTARIO.
Capital Eut January, Z878, 250,863.58, b ith 40,167 Poli-

Crowell WlUon, Presiden. Daniel Black, Vice-Pres.
W. R. Vlning, Treaurer. C.G. Cody, Pire Inspector.

This oid established Pire Mu«Wai licensed by the Do-
minion Government, still continues to do the largest and
uafest business in Canada. It was the Brut to give
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates, and itbau nover embarked in buiess of a more hazardouu
nature Isung no dividendu to pay utockholder:, and
*8-p-a-of wokiing bin;kept.ttho.estosuible
figre., te cotof iD..ra.c .sroortio.atelaumall.aPPlF to ay of theagent. or addreit

;D. C. MACDONALD,
Manager.S. THOMPSON, 86 King St. Eaut, Toronto, Agent forToronto and South York.

A.ikenhead op Oromble
BARNEY'S AND OTHER CHOICE

Tool Chet, Sleighs, Snow Shovels
IN GREAT VARIETY.

SUITABLE for CHRISTMAS TIMES.

CUSTOMS DEPARTMENT.

Ottawa, April 18, z878.
No discount to be allowed on American Invoices un-

til further notice.
JAMES JOHNSTON,

C.mmisiotner ofCeutom.

WYATT & CO'Ya,
EXPORTERS OF

SUPERIOR

PICKLES, SAUCES, JAMS,
POTTED MEATS, &0.

ABERDEEN WORKS, London, Eng.,

JAMES LOBB, SO.S AOCB-r
56 Front Street Eaut, Toaonro.

STOCK AND BOND REPORT.

NA M E. Capital Capital Dividend CLOSING PRICES
I e au''ocr' paid-". Re't 6 o't Toronto, Cash value6 Mn Mar. 6. per share

British North Amer·ca .... 4..trlg. .
_£Ir 4,866,66t~ 4,866,6661î,216,oo0o 2Canadin Bank of Commer $50 6,o0,ooo 6,ooo,ooo 1,400,000 4 0oo4 loct 50.12Consolidated... ..... '00 4,0009000 3t.167,352 a~,o 848.00Du PeupL ....................... 2Eastern Tbwnships ................. 50 6P,,0o o 1,37b293 300,00 4Exchange Bank.................. o0 ,00,ooo 1,37,093 50,000 3o Federal Bank ......... . zoo0 1,ooo,0oo 1,ooo,oo0 130,000 3à 99 1004 99 00J Hamilton ..... . . .......... ... 1oo 1,000.000 707,950 60,000 4 97 98.00Imperial'.............. .......... 200 910,000 878,855 7010o 4 96 98 96.00J acqueu Cartier ..................... 5o 1,ooo,ooo 960,745. . . . . .Mechanica'Bank •................... 50 2 . ..374 19"''"*Mercbant' Bank of Canada .......... '50 •,798•267 5•493,330 47•,0.34•7Metropolitan ....................... °....Moona Bank...................... 200 2,oo,oo 1,996,75 400,00 4Montre' ........................ 200 12,000,000 1,998,400 5,500,000 5 133 266.00Nartinae ..... .... . 00 1,000,0M 678;830..... 3 . . ..............Naioal ................... 50 2,000,000 2,Oooo 500,00 3 ..- . .Dominion Bank...................... oo ,ooo,ooo 970,250 290,000 4 112 600Ontario B&Mt,..•................... 40 3,OOO,0Q 2,996,56 00,000 4 58 2320b Bank........................ zoo 2,500,000 2,500,000 475,000 3tonrot .---- ••••••••••..... 50 507,750 507.750 ......... 3 73 36.50Toronto. ...... .. ......... 00 2,000,000 2,000,000 1,0o000 3 215 115 00ULion Bank ......... ............ 100 2,000,000 1,992,490 r8,ooo .Ville Marie.... .,....... ,ooo,ooo 904.562 904,552 .Bank Ottawa ........ ............. ...... 57900 560 g 6,ooo . .London & Can. Loan & Agency Co ••• 50 4,000,000 56ooo 3 ,43,000 3 . ..d .6ooCanada Landed Credit Company 50 2,430,000 583,3oo 83,500 44 as x f 425Canada Perm. Loan and Savings Co . o 52,ooo,0o 2,300,000 850,0 6 1724 1274 64.37Dominion Sa%. & Inv. Soc. .......... 50 8,ooo 502,625 80,COO 7 124 62.37Ontario Savings & Invest. Society 50 2,000,000 69,coo 258.0o 5 129 6sooFarmers' Loan and Savings Company 50 0oo,ooo 500,000 46.CO 4 31 5657Freehold Loan and Savings Company 00 6ooooo 6ooooo 46,OOc 4 . . 5657Hamilton Provident & Loan Soc ...... 00 950,000 814,00 10003o 4 j . 75Huron & Brie Savinga & Loan Society 50'ooao 976220000 1 331 6675Montreal Telegraph a..n..5..3340 29ooo 7,0005Montreal City Ga Co............... 6o 2'oo".- 3o,798,48Montreal City Pasen er Railway Co. 50 6,oo 400 ooo.'...Richelieu Navigation y .......... 00 ,565,ooo 1,565. ...... 3.......... .......Dominion Telegraph Company . . .......~ o01. ;,!::- 30 35.00Imperial Loan ocîety.••••••••••••.50 6••-544'800 42,00 o 53,5Building and Loan Association•• 25 750,000 ' 3,7 0 4go,'2 204 53Toronto Consumers Gau Co. (old)•.... 50 600,oo •....... ........ ai p.c.3 m o20 130 6o.ooUnion Permanent Building Societ&•• 50 400Z,o 36000 6 o,ooo 5 139 695Western Canada Loan & Savingu •• 50 ,000,000 990,862 36o.ooo 5 1454 72.75

SECURîTuaS. Toronto. Montreel.CanadianGavernmentDebenturea, 6 ct. ................. .....................
S do. ct. cur .......................

Do. do. et. et.,1885 .............. .-
Do, do 7 et. cur. ............... .......................Dominion 6 V ct.utock................................ ................Dominion Bond ..................................................... ......Montreal Harbourbonda 64 p. . •.................................. -..-Do. Corporation 6 V et '''" "•.....................................

Do. j pt. Stock .. "" "*"••-•..................... .- • ..Toronto orporation ô p et., o ye ..... ""''"'"'' ."" ".".••••••••••County Debentures ''''''""••• •••••••.........
Townahip Debentu ••••••.. •••.. ..-......... -rr.............

INSURANCE COMPANIEs.
Ens.sau.-(Quotatour os th. Loudon Market, Feb. 22.) When No. of Par val.

arg'nizd Shares. NAME oF Co'y. of Shru. Offerd Asked
No Las Lai

Shares. Dividend. Naus or Cou'y• -. d Sale 8
153 i-j 5 ,50o Etna L of Hart. 00 40 500

____ 819 30,000 JEna. of Hart. 100 214 215----- ----- 000 Hartfo of Ha zo 2 3
1863 5,0oo .Trav'lers'L.&Ac 102 177 2or20,000 Briton M.& G. Life £20 2a 6 Phoenix, B'klyn. 5o 1621 6350,000 25 C. Union F. L. &M 50 5 27 18Lna5,000 1o Edinburgh Life .. zoo r5 47 A Lo,oo 3-5 Guardian 5 4r R A ISr2,ooo £7 Yearly Imperial Fire.'00 50 66 68

10,000 Ix ,ae A .'' o n'f Atlantic and St. Lawrence........... î
il,86fe A n of Scot. 40 Do. do. 6 P c. stg. m. bd&. oo ro53586 3 ndon Au@. C . 25 rat 63 Canada Southern? p.c. Mt M a . 771

0 1-4 Lon.& Lancash. L 20 27 r x Do. do. 6 p.c. Pref 4har8 5
8,o 4 14 Liv.Lon.& G.F.&L o a 164 6 Grand Trunk..................... 100 6 5

Northh i & L.. oo New Prov. Certificates issued at i... ., Nothen - er 500 37438 Do. Eq. F. M. Bd. i ch.6 Vc roo re4
40,000 2-2..6 NorthBrit. & Mer 5o 6à40 41 

2~6,722 (9i P:. Phenix .......... - 29. 30 Do Bq. Bonds,înd charge .. ...... ro200,00 3 een Fre &Lii. *10 **Z* 3 3 Do: Firut Preference, V c.., 10o 381oo,0oo 8 Scot .nOurance.. o 20 CI d Do. Second Prof. Stock ,* c 100 25200,000 71 se0t'b.C0mmecial Io Ir 2 Do. Third Prof. Stock, 4V c. 100 12
200 o St. Pro.F~&L 20 21 Great Western ........................ oi 5roooo 3-0 Standard Li, F o 1 o . c. Bonds, duo 877-78 oo 201

4,000 5 Star Life. 50 so 2 72 73 Do. 6p c. Deb. Stock ..... ... 7749000s 5 Str23e.. :: Do. 6 per centhbondeurOgo... 9 8Cax xrax International Bridge 6 p.c. Mort. Bd& ...... 04Co mo tA . p.c. Midland, 6 p c. lut Pref. Bonde ... 100 21o,500 5-6mo Brit. Anmr. .& M $50 $S 21 113 NorthernfoCan.,Oc.FirstPref.Bds.. r00 loi2,500 à1 Canada Lifi...40 50 20( Do. <To. Second do.. zoo 85
o .:: .. t.deCraFtion .& oo o roronto, Grey and Bruce,6 p.c. Stock 00 30

2po ofdrtonLf o 2 33 1sooo 8-12 mou. Sun Mutual Lifo... zoo o . toronto and Nipiing, Stock .........1,000 ......... solated Riait Pire zoo 20 ....... Do. Bonde..............4,000 22 MontrealAssura'ce £50 £5 Wellngton Gre &Bruc "n"c't Mor
.•• •. Royal Oana n.. roo '5 ng C A N -S . roronto. 5doreàro2,500 20 Quebec Fire.... 400 130 84 85 . X - -.- - -r,085 là " Marine .. 00 40 Bank on ondo,6o da- -......---.2,ooo zo Queen City Fire - 50, o... Gold Drft do on eight...... .....Mo.ooo l5, 19 Mo@ Western Au. >s 40' 20 252 r5 Aol ra on.sigh ..................1 53 roircau ilve..... ~ ...... ........é
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Financial.

CANADA PERMANENT
LOAN & SÀVINGS COMPANY
TOTAL ASSETS - - 86355,342
TOTAL LIABILITIES - 3,323,062

SURPLUS ASSETS - .- 83,03,280
SAVINGS BANK BRANCH.

Deposits recelved, and interest and principal repaid in
aIl parts of Ontario, through the Com pany's bankers,free
of charge. The Capital and Reserved Fund of the Com-
Pany, investedon first-class real estate, being pl -ged for
the secur ity of money thus received, Depositors have un-
doubted assu, ance of Perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
2sTanU.Isums 1% 1859.

CAPITAL STOCK PAID UP............... $60o,ooo
Rassasv FUND,............... $2oo,ooo

President, - - - HON. WM. McMASTER.
Secetiary-Treas. - CHAPLES ROBERTSON
ligector, - - - ROBERT ARMSTRONG.

Money advanced on easy terme for long perioda, re-
le at borrower's option.

poitrecved on Intereat.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.
HoU. A.. Moa.................................President
W. . S o»....................................Vice-President.

Osptal authorised to date................. .o00,o0o
Buhscribed capital.................... 950,001
Paid up capital .................. 814,ooo
Reserve an l.ontingent Funds ... 17,500

921,500

Total assets........................................... . 1,593,759

MONEY ADVANCED on Real Estate on favourable
te. às of repayiient.

tONer RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 pet cent. per annum.

Offioe.........King St. E., Hamilton, Ont.
H. D. CAMERON, Treasursr.

THE ONTARIO
8A VINGS àN VESTMENT SOCIETY

OF LONDON, CANADA.

Paid up. capital, - ----- 9500
Reserve Fund, 1-------
Total assets - - - - - - - 2•

Money loaned on Real Estate Securities only.
Muni apal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 pet

ent per annum. WILLIAM F. BULLEN,
Manager.

London, Ontario, June i5, 1878.

ominion , & esiment soc
LONDON, ONT.

INCOR PORATED .. »....... ......•.- sels.

Paid-up ........... .. ..... .. •..

Reserve Fuid ..... :......................... 7oO
Savinga Bank Deposits..... .................. 300000

Loans made on farm and city property, on the most
favorable terme.

Money received on deposit subject to call at 5 pet cent,

D notio e a6 e ange on London in suis to suit.

D. MACPIE Prosident. F. B. LEYS, Manager.

Financisi

HURON AND ERIE
LOAN & SAVINGS COM'PY

LON'DON, ONT.

CAPITAL STOCK PAID UP...........$ ",ioo
RESERVE FUND...........$240,000

Money advanced on the security of Real Estate on
favorable terms of repayment.

Interest allowed on Deposits.

President, - - - - WM. SAUNDERS.
Manager, - - - - R.W.SMYLIE.

LONDON AND CANADIAN
Loan & Agency Co.

'(.ItED).

PasiDnT-Hon. W. P. HOWLAND, C.B.•
VIcE-PREsIDENTS:

C. 3. GZOWSKI, Esq., C.El
A. T. FULTON, Esq.

Money lent on security of Improved Faims, and pro-
ductive Cityand Town ropi.

Mortgages and Municipal Dehentures Purcased.
J. G. MAC DONALD

Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices s No. 70 Church St. To ronto.

CAPITAL-------------1 PB00So000
RESERVE FUN » NI « 6.c
TOTAL ASSETS - - - 3,028,00o

President-Honorable Geo. W. Allan, Senator.
Vice-Presient-Geo. Goodearam, Euq.
Walter S. Lem, Managr.

Money received on Depost and interest allowed there-
on. Money Loaned on thp security of impreved city or
larm property.

SOhln id ASSPlIATIl m

STOCK' BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIG STREET EAUT, TORONTO.
Stocks bought and sold for Cash or on Margin.

i. D. GRAWFORD & 0o.
Of the Montreal Stock Exchange,

Stock and Share Erolkír
omma Hosrrim, St. A 1Enxaxea

j. n. caswec.D..

MONTREAL -
O. W. UAUU-TOU.

THE HOME
DUILUIRC &1 L SAVINGS AND LOAN COMPANY,

Incorporated 1870. (LIMITED.)

PAID-UP CAPITAL .................................... $713,971
RESERVE FUND ....................................... 90,ooo Authorised Capital, $2,000,000; Bubuoibed
TOTAL ASSETS....................... 1,164,927

Loans made on Improved Farms, productive City ----
property, and for Building purposes. Mortgages and Office: No 72 Church St., Toronto.
Municial Debentures purchased. Deosits received • •

on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in sums to suit purchasers.
LARRATT W. SMITH, D.C.L., President.

BRISTOL & WEST OF ENGLAND

Lanllor10 1e8& IIIYCsiBBRt Companly,
(à.tiMIaiS)

CAPITAL, - - - £500,000 Sterling.
ADVISING BOARD-14. S. HOWLAND Chairman,

(President Impeial Baik of Canad2t). ratriLk Hughie,
M.P>. Jon2il..lles.ie. WialimnKerateman.

BA.. KEhB-l mperiali afktCanada SoLcIToSLs.-S.
G. Wood (Smith, Wood & Bowcs).

1[his C 'tnpariy lei disrtoiney on tuesecurity olimptove4
Patin, City and Trwn Property at reasonable rateS Of in-
tereat, and repavable at turnes mutualiy agrteà upon.
MO1tTOAGRi, P URCHASE&D. No Comugîssn CHaRoS».

OFFICE: Wu. KiaRâTEMAN. Je.
22 King bit X., Toronto. Mfl<fwf

TORONTO AVING8 BANK
yis Cagatcu Bras?.

APOSITS R•RIVED0 PROM TWENT.
ADVCnts upwArd -. .nve tu GOVlNMt am othr

it clas seccrities. Banket allowed sat sud gP" es
Lo on Stock and BO d cli tem.

HON. FRANK SMITH. Se.latO, Presldst.
BA KE IDSO -CW"pea Bank of CommrcT.-

jMRc AE MASON CaoED.

(Office of the Toronto Savir ge llank.)

DIRROTORS
Hon. FRANK SMITH, Sena'or, P ent.
EU,3ENE O'KE EFE, Esq , Vice. Prdeit.
PATRICK HU ,H ES, Esq., M P.
WM.T. KI'RLY,Esq
JOHN FO, sqJAMES J. FOY, Rsq., SO1ictor.

Deposits received and interest ait crrent tae
allowed therton.Money lone at lretsoable raesof iOterf sad O

eayte ms of pieyment. i n noIrwgg on reaI stet,
asd on the claterl tecu. ity of banc and other stocks

and Government and municipal ( = et .

Mortgages on real etate and G
cipal debientures purchiaae

JAMES MASON, Manager.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.
IKCORPORATE» ibn£.

CAPITAL, ........... .........-- .~-~~. ,fo- ."
SUBSCRIBED ...... ............ 600000
PAID-UP ...... ................. 45,000
RESERVE FUND ....... ..... 38,000
'IOTAL A ETS ................ 17,000

Wu. GLASS, Esq., Sherif Middlesex, Presidest.

Money advanced oi Real istate. Mortgages, Muni.
cipal and other Debentures rut hasei.

Interest allowed on Deposits in Savings Bank.
JOHN A. ROE, Managet.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Brosad St.rt,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

MACDOUGALL . DAVID80N,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange,

CoaimspuDNuTs.-The Bank of Montresl, -A-*
Mesars. Morton, Rose & Co., London; The Bank il
Scotland in Edinburgh, Glasgow and Dundee; Mesurs.
Cammann & Co., New York.

HOPE A TEMPLE,
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The Leading Wholesale Trade of Montreal.

BUCHAN & 00.
8TOO BOKERS,A"D
G -aENA] AGENTS,

TORONTO ST., TORONTO.
Mlenbera of the Stock Erchange.

OrDern for PURCHASE or SALE of Stocks, Bonds,
Debemtu,'es, &c., carefully attended to.

Alexander & Stark,
. Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Member of the Stock Exchange.

TORONTO.
Bny and seli Stocl., Debentared, &c. Money îoaned.

Existing mortgages purchaed.

Orders froin the Country promptly attended to.
Jas. a. Maodonald & Go.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

HsJthm, v. S.
Transacta General Banklng Business Exchangechaaed.

Drafts on London, New York Boston and Montrealat lowest rates,
Stocks, Shae, Bonds, Debentures, and alU negotiab'e,securities bought and sold.
Collections made on all accessible points

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 Eos3PlrM L s'rM-9

MONTREAL.
The Loadlng Wholesaîe Trade of Hamiliton.

OUR STOCK
ra Rrt

Thoroughly Assorted
ALL THE YEAR ROUND.THOMBON, BIRTT & BIELL.

la -A MRI L TO )

D. M'INNES & 0O,
HAMILTON,

Have the pleasure to announce
that their

SPRINC
ASSORTMENTS

Are now just complete in all de-
partments.

SPECIAL AND CAREFUL ATTENTION
PAID TO ORDERS.

0 GOODS SUBSTITUTED UNLESS BY
SPEOIAL REQUEST.

Mar. D. McINNES & CO.

A N C H 0 R
RECEIVED THE HIGHEST AWARD

THE GOLD MEDAL,
At the PARIS EXHIBITION, for

EXCELLENCE of QUALITY

Anchor 31ils, - Paisley.

FILAISON, BOU LB & CO,
Sewing Machine, Improved Wax

Machine, and Shoe Threads.

O. A. RICKARD'S
BELL BUSK.

THE CELEBBATED

" TRamm BELL :s

Sovin sas and RHani Ast,
E. BLANK,

LONDON,
Mohair & Cotton Braie.

H. MILWARD & 80N8,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &o-.

AGENT:

GEO. W. MQS8,
188 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & Co,
IMPORaR ogForiei Lathers and Shoe goods,Comm/s/on Merohant- In

DOMESTIC LE ATIH E R.10 Lemoine Streot,
Mor;T a]E,&r

THECANADIAN RUBBER Co.
0F MONTREAL.0

Manufacturers of Rubber Skes
FELT BOOTS, BELTING, PACEING,

Home, Car Springs, ac.
Worke-Papin Square, MONTRE5P .Office sud Wareroomm, M5 St Paul Ot, de

T 108

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
nmade fromn selected Wrought Scrap Ironch for general excellence, bt a regards quality unà
uniformity, are unmurpaamed.

The Rhod. Island Hors. 8holsaepe
er er othera They are used en ly by the

principal Panrier. and Horse RiwyCampaniesthroughout the United States.Orders soliclted, which will be promptly executed.

We ara manufacture every description of Nail,Tacks,
Brade, &c. Railway and Premaed Spikea.PILLOW, HERSEY & CO., Montrea.

BENNY, MACPHERSON & CO.,
IMPORTERs oF

Iron, Steel, Tin, Canada Plate,
Paints, Oils, Glass Cordage, heavy and shelf

il ardware.Peck, Benny & Co.'s " Machine Picked " cut nails
The Celebrated " P B " brand Horse Shoe Nails, madefrom the best Norway Iron, quality guaranteed.

OFFICE & WAREROOMS: splT. PAULST.
MONTREAL.

J. & P. COATS'

Boat sà cod 40oo1 Corons
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freedom fron Knots, and

Elticty. & P. C. sa with the utmost conidence
reommend as unmurpmd.J. & P. COATS were thé only manufacture,, ntthe cometi hibitor of SPOOL COTTON at the
Philadephia Cntena Exhibition 'Who reoeived anaward for SUPERIOR STENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGEMONTREAL

SUCCESSORS To LEITC, MACLEAN & Co.
Agents for Cha. Tennant & Coa', Chemicals.
CONNAL, COTTON A Co.,

134 St. Vincent Street, Glasgow.
Orders for Sugarq, Groceries, Metals Ohm sd Gener.

ai Merchandime executed in Great Briand egtsecured on bemt possible terms.
J. F. Cowron, Montreal. R. N. C. CONNÂL, Glag .

.1Wu. Marnaisauq,

W.&F P. CURRIE&CO
zoo GREY NUN STREET,

m o.''' o/ Pig Iron, Bar Iron, Bouea Pla"sGaltanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

:ngot Tin, Rivets Veined Marbil.,
ogt Copper, Irn ire; Roman Ceent,

Sheet (Japper, Steel Wlre, Portland dohatimony, Gluss Canada doIheet Zinc, Painta, Paving Tiles,ogot Zinc, Pire CLay, Garden Vases,Plg Lead Flue Covers Chimney Tops
cr | F ca

ry Red La, FIRE BRIdES, F naDry White do, 
DRI PpgPATENT ENCAUSTIC PAVING TILESP c.

MaNUrACuasas OF
Sofa Chair and Bedsteads.

A large stock always on hand.

CO.,CLA RK &
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rhe 1,eading Wholesale Trade of Montreal.

J. G. MACKENZIE & 00.
Importers

. AND .

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors ta Smith, Cochrane & Co.)

BOOTS n SHOES
W3KOL ESAL E:,

Cor. St. Peter A St. Saorament St.
M. H. Cochrane, '(
Charles Camails, . MON TREA L, Q.
Abram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR BALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

union Mill8, 65 and 67 Collage 8treet,
MONTREAL.

SHAW BROS, & CASSILS,
T A N N ERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARKi JR. & co.'8

M. E.Q. M. E. Q.

ti SPOOL COTTON. t,

Recommended by the prin-
eSpal BEWING MACHINE
Co.'s a the ET for

and Machine
sewin'-

Ü-THI8 TEREADM
the onÉW lyXE ln
CANADIAN MRE

m. Cuam maa=
thtEECBIVED an AWARDP -A .T THE-

S' CEN'IENNIAL IawrEtION

Excellenoe i Color, Qaality & Finish
T rial ordera are solcited. Wholesale Trade suppliad

oy.WALTER WILSON £ C0.,
Sole Agents, s & sist. Helen St., Montreal.

The Leadinr Wholeaalt Trade of Montreal,

IORImB, WATSON & CO.,
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
All descriptinns of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works.
385 d 387 St. Paul St., Montreal,

S J .A rE S.
Agents for the sale of Mesrs. Barney & Berry's cele-

brated Skates, invite the attention of dealers to their
atockand pricesfor the preseut season.

Iliustrated Catalogues and prices, or samples, for-
warded on application.

ORDER EARLY.

MACKENZIE, POWIS& Co.,
DIRECT IMPORTERS & JOBBERS OF

T :E .A. S
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, 0OLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and OrnamentalSheet,Poliahed,Rolled and

Rough Plate. &c.)

PAINTER8'A ARTI8T8'MATERIAL8, BRU8HE8,&0
312,314, 316, St. Paul Street & 253 255,257 CaM

m ' sioners Street,
MONT" E AIL.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes, etc., etc.,

WM. BARDOUR & SONS,
IRISH FLAX THREAD

LISBUJRN.

Received ' Received

Gol
Modal e

THE THE

rix FLAX pi
Paris Ex- Paris Ex-
hibition, hibition,

"878. 1878.

Linen Machin Thead Wax Machine Thread Sho
Thread, Saddlers' Thread, Giilhiig Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

a h s BT HELEN STREET,
MONTBE.AL

IO85

The Leadint Wholesale Trade of Mortreal

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Ce

1879. READY 1879.

FOR SPRING TRADE
Our Stock of DRY GOODS is now

COMPLETE
IN EVERY DLPARTMENT.

T. JAM ES CLAXTON & 00.
NO. 39 ST. JOSEPH ST. MONTREAL.

Feb. 21st, 1879.

Mercantile $ummary.
A JOIN r stock company, to purchase a steam-

er for the trade of the Basin of Minas, is being
organized at Parrsboro N. S.

HonsEs for the United States markets were
purchaeed in Montreal last week to the number
of z96, for which $13,000, or an average Of $67
each were paid.

THE new Gas Company of London Ontario,
propose charging Sr.50; per zooa feet for theif
product. The works are to be situated in the
eastern part of the city.

THE effects of the devastating fire of June
1877 are still feltby the poor people of St John.
The Relief and Aid Society of that city assisted,
during February, rc92 persons with supplies and
cash to the amount of 84.480.

The Dominion Telegraph Company, having
entered into agreement with the Quebec Gov.
ernment for rights along the North Shore Rail-
way for fitteen years, took possession on Satur-
day last of the telegaaph lines along that road.

IN the case of Halifax City vs Kenney, a large
nierchant of that place, ovning 30,000 tons of
sbipping registered at Country ports in Nova
Scotia, the Supreme Court of that province de-

cides that the city bas no right to tax shipping

property of its citizens so registered outaide.

THE St. John Street Railway Company held
te annual meeting in Quebec on the 3rd inst,
when the following directors were elected for

the ensuing year :-Messrs. F. H. Thompson,
James McCarkell, W. McWilliam, A. Thomp-
son, A. C. Stuart, H. T. Marcou, J. R. Burroughs.

THE annual meeting of the North-West
Transportation Company, was held at Sarnia
lately, the following gentlemen were elected
directors for the present year: Sylvester Neelon
J. Graham, J. Beatty. Sylvester Neelon was
elected President, Henry Beatty General Mana.
ger, and J. D. Beatty, Secretary and Treasnrer.
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SEYERAL gentleman of Montreal, who are in- it navigable, and thereby shorten the distance Association on this subject, itappears the cost ofterested in the trade of r ewfoundland, are between Collingwood and Parry Sound. The production of cheese per cwt. in 1878 was $39,70,petitioning the Government to have the mail Waubuno is to be the daily boat. while the grogs money product was 1847.25-ot
matter from Newfoundland forwarded to that THE revenue of Toronto from licenses during a very encouraging exhibit it is truc, but as thecity by the same express which carries the Eng- February, 1879, amounted to 1922, as undern cost came moastly out of bis own labor and farm,lish mail. Should their efforts meet with success 2 auctioneers, licenses, 88o ; 5 billiards, e170; the farmer is able to stand it. How dos it standthe arrangement will be beneficial to other 4 butchers, 14 ; 62 cabs, 8368; 15 dogs, 16 ; with ou local cheese factories asks an exchange.points than Montreal. 3 express, 12 ; 4 miscellaneus, g130 ; 30 cars MSSRS. Papineau a Arcar bault, a yaung

FASHIONABLE amusement of " society" in of street railway, 130; i transfer, $2. firm a retail dry goads merchants in Montreal,
England at present, ii described by a London THE firm of Beveridge & Helliwell, importers have failed witbin a year of their starting. They
letter thus: " One day this week, having occa of tweeds and woollen goods, Montreal, has were surriunded on ail aides by keen opposition,
sion to go to Victoria Station, I saw a long line been attached in insolvency. The firm failed in had only a lirited amunt f capital at startin.
of cariages ' setting down and taking up.' I January, 1878, at which time they effected a No wander that tbey were unable long ta stand.counted fifty-three different equipages- pair- settlement at Soc. in the dollar, payable in 3, 6, Their indebtedness is entirely tae local bouses.
horse broughams, barouches, victorias, and 9 & 12 montha. This arrangement they had H. E. THE GOVERNOR-GENERAL and H. R. H.family cariages, asingle-horse coupebroughas, nearly completed, but the duli times have so the Marchioness of Lorne have presented theand private cabs. The occupants were chiefly affected their trade that they have been unable sum of 15oo to McGill University, Montreal, inladies, but here and there a venerable aristocra- ta continue. The liabilities amount to about aid of the Faculty of Applied Science connectedtic graybeard gat in and out. AUl the drivers 945,0oo, of which about 130,000 is direct, with with that institution.wore cockades. One might almo t think that assets of nearly a like amount. A DEcIsIoi has been given by Mr. Justicethe Queen was holding a drawing room. Who AT a rercent meeting of the creditors of Johnson, in the Montreal Circuit Court, thatwere these carriage swellas, with cockaded foot Messrs. Mullarky & Co., and Stafford & Co., the goods of Indians residing on an Indian Re-men and armorial bearings an their chariot boot and shoe manufacturers, it was decided serve are exempt from seizure.panela? Customers at the Army and Navy Co to, offer both these Montreal estates for sale by THE value of imports at the port of Torontooperative stares in Victoria street. auction and wind up the business of bath firms. during February of 1879 was 1r,938,880; thereN w Yoars receipts of eggs in a year are This resolve is in the direction ta which the were taken from bond goods ta the value of53o,0o barrels, equa to 41,87, dozen . feeling of the trade has for some time been 92,225,975. The corresponding amounts forThoe of Boston for 1878 were 78,000,000 poitin. Not only have there been too many February 1878 were 1,304,321 and 1r,401,222dozens; 24 pet cent. of these were from aine; bouses in that trade for the wants of the countrv, respectively. The exports from this city are17 per cent. from P. E. Island ; 37 per cent. but the prices at which these two houses sold given at $161,759 during last month, and 1268,-from Canada and New York State; the remain goods have been long complained of as leaving 746 during the February preceding.der frAm Western and Souttern States. no margin of profit to themselves or their com. REFERRING ta the statementa often made thatA wRD upon tbe utility af amusements. petitor. America can supply Spain and other Mediter-There is prpriety in selecting th.se that afford SWVERAL irate creditors in St. Thomas, be. ranean countries with coal, the Coal Tradetbe seeker the most relaxation. Each man coming impatient at the backwardnesq displayed Yournal reminds those who speak and write inmuest coose the one adopted to wvercome the hy parties indebted ta them, tnok a novel but this strain that Spain alone contains coal de-weakness caused by his business. It would be illegal mode of enforcing payment. They drew posits enough ta supply the world with coal forabsurd for a letter carrier after bis day's work up bogus Division Court summons and cireu. many years. These deposits are likely soon tota take a long "lcanstitutional." Wbat he lated tbem amongat their debtorg, but the be made available ta varinus countries by capi.wants is company, cheerfulness, pleasant sur- fraud was detected and they will appear before taliets.

roundings, wile e reats. I would be equally the Police Magistrate on Monday next to Goons valued at $680,910 were imported atabsurd for a man engaged ail day upon mome answer for their indiscretion. The narnes of the St. Catharines during February last ; the im-abstruse probler, ta engage at nigt in a game ofent era are, J. J. Hanratty, dry goods mer- ports for the corresponding month last yearof chess, taxing bis mental faculties stild more. chant; D. Drake, the praprietor of a livery were of the value of $299,131.For him should be the oar, the walk, the danee. stable, and Narsworthy & Lindop, foundrymen. AN offer bas been made by the Midland Rail-Men ought to choose their exercisea, their AMoNo recent changes in Montreal commer- way Company, concerning whose affaira a con-
amusements, as tbey do their food W at dis. cial ircle we notice the dissolution of the well denced statement is given elsewbere, to pay in
agrees witb t hoe mut be avoided. known whnleTale drug firm of Kerry, Watson cash 22c. in the dollar in settlement of allMCGONIGLE, wo swinded the Gien Tay & Co., Mr. W. S. King retiring; the business claims against the company up ta March of lastcweese factory in the way we have described, will be continued under the Same name. The year, or in the bonds of the Company at par,was fwund i the States by Mr. J. F. thomp old etablisbed firr of John Henderson & Co., which bonds were issued under the Act of Marchson, wo induced him te give up, witbout con. hatter and furriers, bas also undergone a 1878, and constitute a first mortgage on thetest, Thoo w pich he had in the bank, upon the change, Mr. J. H. aotterell retiring. Messrs. road. This is considered by the Port Hopeterms tbat T iompson's and P. Brady's eaims Scott and Frase, carvers and gilders, have like. Timea as being the best offer under the circum-should be paid in ful . These, with the ex- Aise dissolved. stances; a number of creditors have alreadypense of the tnp, absorbed ail mf the sum but AT a meeting of the Belleville and North accepted it'and been paid off, and several legal$2oo, wich arount is distributed among the Hasting Railway Company, held some days gentlemen present at the meeting and represent.met7,000 wort of creditors." The announce- ago, Mr. RicBardon, Manager of the Bank of ing creditors, were willing to agree ta it.ment te a meeting of creditors of thi d result Montreal, Belleville, was appainted a debenture AMONOST failures in the Maritime Provinces,made ter so indignant-that fuious was a mild trustee in place of Mr. Ja P. Pearce, Warden is that of Donald Smith, general dealer, ofword. Sohe were for putting McGonigle into resigned. Tbe wole raad wa accepted, and Campbellton, N. B., with liabilities of some 14,-
insolvency, others are diposed te bear the bas the contractons released. Hon. Mr. Bowell's 200, and assets less than 83,000. Mr. Albert S.ofone sumer's reilk and bave donc witb it. nesignation as President and Director, was Crawford, af St. Marys, York Caunty N. B., iaTHE Georgian Bay Transportation Company accepted, and Mr. John McDougall, of Mont missing from bis bore, near Fredericton, for aintend to run a daily steamer between Colling. real, replaces bim. Mn. E. O. Bickford, wa week, berm hs orne 18. do.
wood and Parry Sound. Obstructions, consist, appointed Genewal Manager. Tz creditors of Mr. Thomas McLean of
ing of large boulders, are being removed from PROM an elaborate paper read by Secretary Brantford, dry good dealer, have agreed, w
tue Penhtanguishene channel, so as to render Gilbert at the New Yark State Dairyman's understand, to sele with that gentleman at
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sixty cents in the dollar, secured by a Toronto
house. It may be remembered that Mr. McLean
during last year made a vigorous effort to place
his business upon a cash basis, being convinced,
as an old and experienced business man, that
that was the true principle if success were to
be resched. The misfortune in his case is that
the effort was not made in time, and that his
ksses by depreciation of stock, by a heavy inter.
est account from former years, and by an ex-
tensive credit business, deprived him of the
means to make the experiment with success It
is a very satisfactory thing, however, to find, as
his creditors do, that Mr. McLean's books have
been well kept, and that a perfectly intelligible
statement of his affairs was ready for their in-
spection, he was willing to pay a larger dividend
but it was deemed unwise for him to attempt
more than we have stated. Compromises have
been far too common, it is true, but the present
appears to be a case in which such a etep had
much more than usual to recommend it.

WORK bas been resumed, as we learn from a
recent telegram, upon the Eastern Extension
Railway of Nova Scotia, between New Glasgow
and Antigonish. This will be good news to the
inhabitants of Antigonish and Pictou counties,
who have great hopes from the completion of
the road.

F&BEi's lead pencils have long had a reputa.
tion for excellence. The founder of their manu.
facture was Caspar Faber, who built the first
factory in Bavaria in 1761. Just one hundred
years afterwards his grandson, Eberhard Faber,
who had for ten years represented in New York
the present firm, built the first pencil factory in
America, whence many found their way to
Canada. This gentleman died on Sunday last
in New York City, at the age of 57.

THE receipts of sugar and molasses from the
West Indies at Halifax have been large. There
were received in one week six cargoes, compris-
ing î,o66 puncheons, 71 tierces and 8a barrels
Of molasses. The receipte of fish at that port
destined for the West Indies were last week
greater than the previous, including 773 tierces,
1,575 boxes and half boxes, î,o85 drums dried
fish; 1,481 barrels and 23 half barrels piçkled
fish.

THis morning the unpleasant news comes from
Montreal that Mr. J. S. Paquet, of the Banque
d'Hochelaga is a defaulter to that institution,and
bas been placed under arrest. His misappro-
priations are variously stated at from $50,000

.tO 880,ooo, and were brought about by his use
of the bank's funds for speculation in city real
estate, and in buying a phosphate mine of a Mr.

Gooldring.
Hop culture is a considerable interest in sev-

eral Canadian counties, not the least important
among which are some of those in the Eastern
townships of Quebec. A correspondent of the
Sherbrooke Gazette discusses the question
whether it pays to raise hops or not, and quotes
from Wells' Hop (Circular, an United States au
thority, the N. Y. prices for that product for ten

or twelve recent years. The prices were as

under:

1868. z869. 1870.
o to5 5  6 to Io 18 to5

1872. 1873. 1874.
25 to 60 40 to 50 20 to 35
1876. 1877. 1878.1toIS 13to18 5to 8

This shows the highest price in
nained averaged 28 cents, and
18 cents, the mean being 21
four years of the twelve, hops were

1871.
7 to a

1875.
30 to 40

1879.
8 to 12.

the years
the lowest
cents. In
sold below

cost of production; in two years (1876 and 1877
we presume) at about cost; and in the remain-
ing six years, at a handsome profit. The con-
clusion reached is that a grower who bas re-
ceived 2oCts. per lb. for his hops had done what
ought to be a profitable business, and that,
although low prices have ruled since 1876 in
hops as in everything else, there is yet much
hope for the industry. " Prices will naturally
rule lower and exceptionally large crops may
occur for several years in succession, but it is a
fair inference that the man who owns his farm
and cultivates his hops with intelligence and
economy will make money in the next, as in the
last twelve years."

TEE event most talked of in Toronto down-
town circles on Wednesday, was the absconding
of W. S. Snarr, one of the firm of John Snarr's
Sons, coal and wood merchants. The young
man is charged with forging the name of a rela-
tive to the amount of $12,000 or more, with the
proceeds of which and what other cash assets he
could gather, he is believed to have gone to the
States. The alrm is embarrassed in conse-
quence.

IN an address before the Royal Colonial In.
stitute, speaking of " Canada from the sports-
man's standpoint," Mr. Caldwell Ashworth,
the London manager of the Bank of Montreal,
calls attention to the prolific salmon fisheries of
the rivers emptying into the Gulf of St. Law.
rence, both from the north and the south. The
salmon of these Quebec and New Brunswick
rivers range in weight, he says, from 15 up to
42 pounds ; the sturgeon is to be found at îoo
ibs. weight ; the salmon trout sometimes reaches
50 Ibe.; the tuladie, 28 lbs.; there are plenty,
too, of game black base. " To arrive," he con-
tinues, " at some definite estimate of the extent
and value of the fisheries of Canada, it is but
necessary to point to the yield of last year, the
value of which was estimated at £2,40o,ooo,
over one-half of which found its way pickled or
preserved in tins, to this and foreign countries.
Sixty thousand tins of mackerel, o,0oo,oo tins
of lobsters, and over 3,ooo,oo tins of salmon
were thus exported. This was the production
of the Dominion alone, excluding, therefore,
the world-renowned fisheries of Newfoundland,
which as yet is not a portion of the Dominion."

RAILWAY RECRIPTS.

WeOk Totul LI. ib noebBS

G. T. R........ M ch. 1 $167,354 083 303 815,Ç49D.
G. W. R........ Fe b. 28 75.571 79,233 3 ,ôorD.
t. C. R......... Jan. Mo e9,5r9 92,036 s,5 •
N. R. R ....... Feb. 22 8,236 9,402 rr D.
Midland ..... . 21 3559 1794 ,765 I.
T. G. a. B.... 5,271 5,ffl 4r4 .
1. & N........ " 2 2,873 3,929 I,5D.
W. P. a L.................•••.""""".""""
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Will soon have their WARE-
HOUSE filled in every de-
partment from Basement

to fourth flat with
Spring Goods

scores of packages arriving
daily.

R. HAY & CO.,
TORONTO.

Paris,Phialleadliiia, New Sonth Waes.
In addition to hono'. taken at above plaoes, R. Hay &

Co were awarde d 10 First Prizes at the recent
Pr-vincial Exhibition

Drawing, D ning, and Bedroom Furniture In new and
Elegant Design».

The largest i tck of achool and cburch furniture, of
ihe latest and mnat approved designs in the Dominion

EstablItshed A. D. x84o.

PETER R. LAMB & 00.
MANUFACTURER, TORONTO.

BLACKING
SNOW BLACKING
HARNESS OIL
NEATS FOOT OIL
GLUE

LEATHER PRESERVER
IVORY BLACK

ANIMAL CHARCOAL
SUPER PHOSPHATE

BONE LUST

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

IN

Boots and Shoes,
Z5 & 17 FRONT STREET BAST,

TORONTO, ONT.

New Fruits.
New Fruits.

1,ooo Haif Boxes Valencia Jtaisins (Morand'a ext a
supi-r.

r,0oo ase Valencia Raisins, Good.

Soo ases currants, choicest Patras and Vostizza.
1,o Boxes London Layers, Muscatels and Loose Ms

catels, Black Basket and Finut Black Crown.
Casse and Mats of Buest Fig.
r5o Boxes Shelled Almonds, Jordan and Valencia.
roo Kegs Malaga Grapes.
5,ooo Boxes Lemon, Citron, and Orange Peel@.

JAS. SHIELDS & 00s
138 Yonge St., and 45 Front-st. East, Toronto.
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ENGLISH AND AMERICANSP RING TRADE MARCH 1ST., 1b-9. Felt Hats, Silk Hats,an N1#e mdre than us ai confidence in soli iting th CLOTH & PLUS H CAPS.lup. ct on of buyers 

-

NEWEST STYLES. RIGHT PRICES.

CANADIAN TWEED
DEPARTMENT

:iT ATTACTIV3L,

Wyld & Darling Bro's,
wholeeale Dealers, TORONTO

f. S. owland , Sons & CO.
WHOLESALE

B lrdware Merchants,
37 Front Street West,

TORONTO.

P. G. CLOSE & CO,
IMPORTERS AND

IHOLflSÂLB UROCERSI
TEAS - TOBACCOS,
SUGÂRS, FRUITS,
SPICES, LIQUORS, Etc.

CORNER CHURCH d FRONT 8ts.,
TORONTO.

SESSIONS COOPER & SMITH;
BANFACotand NPORTERShAD WEOLISALE

DEALERs I. M

Boots and Shoes.
36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAU.COOP R. j. O. iMITE.

W.il MeMadter, McClung & Co '
.IMPoRTERs 0F

Bfitish and foi'eii Bry-ioods,
And Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

IRESS
A SPECIALTy.

LADIES' FUR
GENI

O adaTwoodonBal3Wl, ao
Fine Kid, Calf an

AMERICAN MANUFACTURES aW. Cy d'on.

J. GI
64 to 68

W. R. BROCK & BROTHER, TORONTO. HUGHES
"The Lome" IMMENSE

PATTERNf Stap and
WHITE GRANITE. SMALL

The moat beautiful design extant. M LL
For sale only by MILLINERY

• T H N SONComplete andWM. THOMSON, NO O
Toronto, Nov. z2, r878. Late Thomson & Burns. Pattern Hats, B.............. The Chea es St*

p raw oos in the Trade.

Flowers, Feathers, &c.
Terme Liberal.

HUGHES BROTHERS
62 Youge, Meliada & Jordan Ste.,

TORONTO.

Ogilvy % Go.
HAVE RECEIVED A LARGE PORTION OF

THEIR SPRING IMPORTATIONS OF

STAPLE & FANCY

DRY GOODS
And ail orders wil be promptly

filled.

The LaceWarehouse.
OUR STOCK

FORJANUARY & FEBRUARY TRADE
la

NOW COMPLITIt,Letter Orders A Requeasts for samples, wnIM
have attexUton.WHITE & COMPANY,

18 aad 20 Coiboru. St.
TORONTO.

CRAMP9 TORRANCES & CO.,
TEA IMPORTERS,

GENERAs MEROHANTS,
No 65 Front, Street Eat

Stornge in Bond and .Pie.

TO RONTO.
'ar'o'"- Ru4Sit Gsangod.

Brown Brothers,
!ANUFACTURING STATIONERS,

66 and 68 King Street East, Torom o Oltearo

CVOUNT BOOKS-Unurpassed for quality I
durability and chempnese. 'STATIONERY- Of every decription. 1*

BOOKBINDING-Noted for style, strength and

moderato pri cemWalleta, Bankera' Cases, &c. equmi to ar'Ythiog ade.

S' FURS,
CHILDREN'S FURS.

.0 ROBES!1n ad other Fancy Robes.
d Buck Gloves, Mitta, &c.
ta in Ontarlo and Quebec for J. E.

.LESPIE & CO.,
ronge Street, Toronto.

BROTHERS
au of the Trade to their
SPRING STOCK

Fancy Bry Goods1WARES, &c.
DEPARTMENT.

ready for ie.pection.

LD STOCK.
onnets and Mantles.

Gl
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TORONTO.
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-

M
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ISSURD EVERY PRIDAY MORNING.
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Canadian Bubsoribers..................$2 a year.
British i .................. 10s. sterLing a year.
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WHEREIN THE NEW TARIFF MAY
DISAPPOINT.

We fear that in view of the new tariff,
now in preparation, two classes of persons
have been courting disappointment. In
anticipation of higher duties imports have
been increased ; goods have been taken out
of bond, sometimes by means of money
borrowed at excessive rates of interest. It
will be well, indeed, if these traders do not
meet disappointment and loss. The ex-
perience of the last few years ought not to
have been needed to prove that a glutted
market must cause a sacrifice of goods; but
it seems as if even that lessin was insuffi-
cient to prevent what may prove a recur-
rence of the evil. Imports have been freely
made under the expectation that the differ-
ence between the old and the new duties
will make a good profit; and perhaps it
might, if there were a demand for the extta
quantity of goods. But it rnay fairly be
assumed that there is no such demand ;
that a surplus stock will again have been
created, or rather that the surplus stocks
already in the country have been unwisely
augmented. Holders of these stocks must
either await the slow course of demand, or
they must sell at once without profit or at
a sacrifice. In the former case, they may
find themselves overweighted with obliga-
tions and the profits they anticipated eaten
up with interest ; in the latter, they will
have made nothing by their enterprise ;
and in any event they may find they have
acted unwisely. The strong houses will
of course fare better than the weak; but per-
haps those most favorably situated may
find that caution would have been better
than the risk they incurred.

The effect of the excessive importations
will b. to lower the price of the entire
stock of goods in all the categories
to which the excess extends.. Theitem-
porary pressure for money, caused by the
payment of an unusual amount of duties,
will also tend to reduce prices ; the dispro-
portion between stocks and the available

means of purchasing them for consumption
will co-operate with these causes, and for
some time many goods will probably be
sold, under the new duties, quite as low as
they have recently been under the old.
Importera may find speculative purchasers
among retailers, tempted by an anticipated
increase in the margin of profit; but if that
increase be not realized, as it is not very
likely to be, the average of losses which
has prevailed since 1873 may be expected
to fall on these goods. It is easy to deceive
one's-self by the recollection of exceptional
profits realized, by a few persons, when, on

sope previous occasion, there has been an
increase in the excise duties. But when
this was done, the change was unexpected;
it had not been heralded for months as the
new tariff has been. Only a few articles,
chief among them whiskey, then formed
the subject or speculation ; and the quanti-
ties that could be purchased were mostly
limited to what could be produced without
any extra effort by the ordinary working
capacity of the distIlleries. But to import-
ed goods there is no such limit ; there is no
limit at all but what is furnished by the dis-
cretion, the capital and credit of importers.
The discretion is at least doubtful of those
who have bought largely of American
goods on sixty days terms. These sixty days
will come round, for them, alt too soon.
If discretion is greatly relaxed, capital
overloaded, and credit strained to an un-
usual tension, it is not possible to hope that
all will be well. All these things have
happened, and it is difficult to see any
ground for being confident that the usual
results of a glut will not plague the commer-
cial world.

The other class of persons likely to be
disappointed with the new tariff are certain
manufacturers who are looking forward to
its operation for relief and profit. The first
effect of protection is generally to decrease
importation, in favor of home-made produc-
tions. At that stage, if the duties be mod-
erate, the competition is chiefly external.
But, as domestic manufactures increase
and gather strength, the pressure of com-
petition among themselves begins to be felt.
There are sever -1 manufactures in Canada
in which the competition is 80 severe as s0
greatly to have lowered the rate of profit
as to have reduced it nearly or quite to a
minimum. Of these it will be sufficient to
mention two: manufactures of paper and
of furnmture. If of the commoner kinda of
paper all importation were to cease at once,
the competition among domestic paper
makers would suffice to keep down profits ;
and the same is truc of manufactures of
furniture. But if duties practically prohi-

bitory were put on paper and furniture-and
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a small increase might have that effect-
new capital would be tempted into these
manufactures, with the result that the pro-
ductivenesa of the whole capital already
employed in them would be reduced, and
profits which are small now might then dis-
appear altogether. The new capital would
fare no better, and might fare worse than
the old.

Of course, it is quite possible that
no such additional duty may be put on
paper ; but even in that case the illustra-
tion will serve to show what must happen
if increased duties are put upon commodi-
tics, in the production of which there al-
ready exists severe competition among
Canadian manufacturers. Foundrvmen
have probably nearly as much to fear from
high duties as either paper makers or fur-
niture manufacturers. The profit on stoves,
it is reasonable to conclude, has not yet
sunk to a minimum ; but any considerable
increase in the duties on castings of this
kind would certainlylead to greatly increas-
ed domestic competition. American man-
ufacterers are watching the movements
going on here with the object of procuring
an increase in the tariff ; and whenever
any such increase is considerable, some of
them will move a part of their capital and
skill to Canada, In castings, more than in
most other things, superior excellence car-
ries off the palm. If American foundrymen
start their business in Canada, they will be
prepared to compete with the best produc-
tions of this country ; and any considerable
increase of competition must bring down
prices, which are probably high enough to
permit of a considerable reduction before
the minimum of profit which is sufficient to
induce capital to remain in that particular
employment is reached. It·may safely b.
assumed that all manufactures in which
the pressure of domestic competition bas
begun to be felt bas more to fear than to
hope from an increase of import duties.

In pointing out two cipasse to whom tLe

new tariff may bring disappointment, we

by no means desire to pre-judge that tariff

as a whole. We have always held that

there was no reason to conclude that the
tariff could not be re-arranged with advan-
tage to the country, and we sec no reason
to abandon that opinion. Whether the
promised new tariff will fulfil this condi-
tion, it is of course premature to speculate.

THE NEGOTIATION WITH FRANCE-

sECOND ARTICLE.

While Canada wants a market for her
ships and France needs such cheap ships
as we can sell her, the market for her çom-
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mon wines is being considerably restricted.
Several other countries, which formerly
took her wines, are now producing wines
themselves. This is especially truc of
Italy, which, in 1864, imported French
wines to the value of 1g,ooo,ooo francs, but
which, in 1878, toook only 1,ooo,ooo francs
worth. Partly through the production of
wines in California, and partly through the
high tariff, the United States market is
practically closed to the common wines of
France. The Gironde wine trade suffered
a diminution of 12,590,000 francs in 1878,
as compared with the previous year; Eng-
land, Belgium, Germany, Holland, the
English colonies in Africa, Hungary and
La Plata all taking less. The increas-
cd importation of India about equalled the
English deficiency. Of wines, other than
those of the Gironde, the exportations to
Great Britain and Egypt are stationary ;
while Belgium, Germany, Italy, Algeria,
the United States and several other
countries have diminished their importa-
tions. There was, last year, a general
diminution in the shipment of Bordeaux
wines, which, up to that date, had gone on
increasing since the conclusion of the trea-
tics of 186o. The total decrease in the
shipment of wines in cask last year exceed.
cd 28,ooo,ooo francs in value. This deici.
ency in the common and Bordeaux wines
was largely compensated by shipments of
superior wines, in which champagne held a
prominent place ; reducing the total defici-
ency to 9,000,000 francs. The total value
of the French wines, in francs, exported,
was in 1877, 220,760,487, and in 1878, 211,-
495,260.-

It is evident, then, that France has
greater need of a market for her common
and Bordeaux than for her better classes
of wines. On this account, it is reasonable
to suppose 'here will be a disposition on
the part of the French government to make
some arrangement that will ensure the
Canadian market.

Much uneasiness is felt in French busi-
ness circles on account of the uncertainty
that hangs over the fate of treaties subsist-
ing between France and other countries ;
an uncertainty which is producing the ii.ost
mischievous effects. In concluding a new
treaty, a possible change in taste is not to
be lost sight of. To some extent, the de-
crease in the exportation of common French
wines may be due to a change of taste, a
growing preference for the wines of other
countries ; and this change may take place
in Canada as well as elsewhere. The di-
minished production of French wine has
almost necessarily have had an effect on
the quantity exported. The crop of 1878
WM 48,700,000 hectolitres ; which is a de-

crease Of 7,684,ooo as compared with the
previous year, and is 8,093,ooo hectolitres
below the average production of the last
ten years. Still France maintains her posi-
tion as the chief wine producing country of
Europe ; the average annual production of
each in hectolitres beingn

France ...--..................... 55,634,772Italy ........................ 31500,000
Spain ...................... 20,000,000
Portugal ......... .......... 5,000,000
Austro-Hungary ............. 22,640,oo
German Empire............... 6,5o,ooo
Switzerland................... 900,000Russia and Turkey in Europe...... 2,134,000
Greece and Cyprus............ 1,150,000Roumania.................... 66r,874

Total crop of Europe..........146,121,646

It is obvious therefore, that France is
the most important country in Europe with
which a commercial arrangement shall in-
clude the wine trade can be made.

The duties on cheap French wines are
excessive and ought not to be regarded as
permanent ; being on the lower grades not
less than one hundred and twenty per cent.
These high duties put a great restriction
on commerce, and discourage the use of
a beverage which is gently stimulating,
with the certain result of causing bad spirits
to be substituted in their place. Their im-
position had not even the excuse that they
might tend to bring about a mutual relaxa-
tion of the tariffs of the two countries, for
it had no such object. If their existence
can now be used for that purpose, the op-
portunity will not be lost; though such an
incident was not anticipated when the
duties were putýon. The production of na-
tive wines deserves encouragement ; but
no one proposes to encourage native indus-
try by means of duties equal to the entire
value of the goods on which they are put.
These wine duties will bear reduction,
without interfering with :the infant wine
manufacture of the country.

There is no reason resting on commer-
cial grounds why French brandies should
not be included in the commercial arrange.
ment under negotiation. Thec manufacture
of Canadian whiskey, such as i in vogue,
cannot properly be an object of national
regard. Il it were a pure spirit, there
would be no reason for Preferring foreign
spirits; but that it is impregnated witb
deadly fusil oil, which causes a vaut amount
of actual mortality which French brandy
would not cause, is, we fear, only toa in.
contestible. The distillation of spirits from i
grain is a discovery which has inflicted un-
told misery on the human race. And of
all grains Indian corn is the worst. At the
same time, its .cheapness causes it to be
substituted for other kinds to an extent that 1
almost supersedes their use in distillation, t
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It is probable that a large number of heavy
whiskey drinkers are literally poisoned by
the fusil où which this liquor contains, and
from which it is next to impossible to free
it ; and that a large number of the deaths
which have heart disease for their reputed
cause are in truth traceable to the effects
of poison. If it were clearly established
that these are the necessary results of dis-
tillation as now carried on in Canada, the
intervention of the Legislature would, on
sanitary grounds, become a duty. The sub-
ject is one that deserves more attention
than it has received. The first step is to
take proper means to establish the facts ;
and in doing so, it would be necessary to em-
ploy a machinery of investigation to which
no objection could fairly be taken.

FIRE DEPARTMENTS.

An advertisement in one of the insurance
journals announces the preparation of a
series of tables, shewing the fire equipment
of the various cities, towns and villages of
the United States, together with their
facilities for extinguishing fires.

The publishers depend, for the sale of
the book, upon the very proper presump-
tion that the manner in which cities and
towns are equipped for fire protection is a
matter of persona! interest to every busi-
ness man, to every capitalist, to every
mechanic and laborer. To sec that every
community is properly provided with the
means of protecting the property of its
citizsns from destruction by fire is of inter-
est to all-and .why ? Because of the seri-
ous interruptions to business, the lose of
employment, the increase of taxation, the
depreciation of values, and the many other
contingencies which most probably will
affect property owners, merchants and
mechanics in the event of a sweeping fire.
Were we to examine the registry offices, the
mercantile lists and the directories of the
many fire-scourged villages, towns and
cities of this continent, we should sec an
ever-recurring series of personal extinguish-
ments, produced by the ruin of the property
owners, the migration of the business men
and the change of residence of the mechan-
ics. We should sec the owners of property
struggling for years under the burden of
mortgages given for money borrowed for
the purpose of rebuilding; merchants try-
ing in vain to collect outstanding accounts;
builders receiving for a while enhanced
prices for their erections. But that brief
prosperity was quickly followed by a ces-
sation of operations.

The squares of British soldiers at Water-
o were invincible to the fiery charges of
he French cavalry because they were of
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the same good material front and rear. We
have in every city and town squares which
present to each of their four streets, the
appearance of perfect invincibility to fire-
but what of their rears ? Examine most of
them and you will find large wooden store-
houses ; full of old boxes, barrels, crates,
straw, paper of rags-a few ash barrels,
each receiving its daily quota of half burnt
embers-a few barrels of lime-one or two
of tar, and always a few barrels of coal oil.
One may find, in most, a large hotel barn;
in some, a livery stable, or a bakery, or a
cooper's shop ; all snugly ensconced in the
middle of the square, surrounded by a brick
rampart, and so situate as to be practically
inaccessible to the fire department, en-
dangering every one of the really good
buildings around them.

Take almost any block of buildings and
we find in it cellars or garrets used for pur-
poses which endanger the safety of the
whole of the buildings. Wooden pails filled
with ashes-closets full of old paper-open
hoists-mayhap a mansard roof surmount-
ing the whole, with hollow cornices espec-
ially likely to facilitate the progress of fire.

In rows of brick buildings the joists are
found to be built into the walls so that a fire
in one muet find its way through what
would appear to be the solid separation into
the neighboring buildings. Or, a brick front
and rear may be seen, which depend en-
tirely upon their neighbor's, wth joists on
struts so that the whole collapses like a
card bouse at the first touch of fire or on
the occasion of a little extra loading of the
floors.

There are of course brick-incased or brick-
veneered erections, specially designed, so
that if fire occurs in any part it is hidden
away from all the appliances of mankind.
Then the skin of brick is so arranged as to
fall upon and effectually squelch the fool-
hardy fireman who approaches the premi-
ses. These are so well known, being
specially calculated for burn.alles and
death-traps, that we need not suppose any
one is deceived by their appearance.

But, whatever may be the character of
the buildings which surround the home or
business house of a man, there can be no
doubt but that his chances of profit or suc-
cess are seriously affected thereby. Since

we are now beginning to build up our for-
tunes afresh, it will be found wise to con-
aider that other things being equal,
the best location for a man to choose
is the one in which there are fewest
probabilities of loss from fire. His dangers
will be leas, his fire premiums will be less,
his taxes for the support of fire departments
Will be less, his sleep will be sweeter, his

days less filled with care, and his health
less affected by sudden alarma.

Without proper building laws, efficiently
administered, fire departments are next to
useless. The very best of them may suc-
ceed in extinguishing fires which are seen
in very early stages; but the record of fires
on this continent shows that the majority
of fires burn themselves out. Therefore, it
is not wise to depend on the afterthought
of fire appliances instead of the forethought
of fire-proof buildings.

THE GRANT OF PROFITABLE MUNI-
CIPAL FRANCHISES.

The attempt of the Consumera' Gas Com-
pany of Toronto to obtain from the Legis-
lature extraordinary powers to which it is not
entitled by its charter, opens up a question
of great importance. The strange feature of
this case was that the City Council showed
itself ready to abandon the interests of its
constituents in favor of a company which
enjoys a profitable monoply ; and it is re-
freshing to see that the Legislature had the
virtue to refuse what the special guardians
of the city had so weakly surrendered.

The grant to individuals and companies
of profitable municipal franchises requires
to be surrounded by new safegnards and to
be made contributory to the revenue of the
municipalities. The principle ought to be
established that the right to supply gas,
water, street cars, or any similar franchise
likely to become profitable in the exercise,
should belong to the municipality ; that it
should be inalienable, except for limited
periods, even at the desire of the munici-
pality. And, whenever a charter is granted
to a corporation giving it the right to supply
the citizens with water, gas or other light,
street cars, or any similar franchise, it should
always be made a condition that the munic-
ipality should, after a given lapse of years,
have the option of purchasing the effects of
the company on terms which should be ren-
dered clear and distinct. The grant of all
such franchises should, from the outset. be
on the basis of a participation in the profits.
These grants are, of all others, the most nat-
ural and equitable sources of revenue; and
yet, strange to say, they have been generally
neglected. The difficulty now is to correct
the blunders that have been made, in the
absolute grant of i hese franchises. We may

now have to buy out the monopolies
at a cost which the smallet en ure
of precaution would have rendered
unnecessary. In the ce of gas companies,
the success of the electric light would re-
move the difficultY. The companies having

no right to use that light would lose their

monopoly, and the primitive rights of the
municipality would be restored. To throw
away this chance is to surrender to monopoly
what belongs of right to the whole body of
the rate-payers. Gas companies, instead of
being allowed to increase their capital out of
earuings, should be required to pay over, in
the shape of a municipal tax, the surplus
over and above what their charters permit
them to divide.

We are asked to believe that when a com-
pany's right to a dividend is limited to a
fixed amount, the limitation is not to be re-
garded as in the interest of the public. This
assumption is entirely destitute of historical
basis. When the Consumer's Gas Company
was limited to a ten per cent. dividend, the
distinct understanding was that this was all
they should be allowed to take out of the
pockets of zonsumers. All the early railway
charters were, very needlessly as the event
proved, similarly limited ; and sometimes
the surplus was to be paid over to the State,
in the form of a tax. We trust that care will
be taken in future that every grant of a pro-
fitable municipal franchise will be converted
into a source of municipal revenue. The
municipal law should be so altered as to
insure this result.

INSURANCE SUPERVISION.

The importance of some supervision over
Insurance companies which do not require to
comply with the ternis of the Dominion Act,
is frequently brought to mind. The experi-
ence of past years demonstrates the neces-
sity of taking some steps to protect the pub-
lic ; and any legialation tending in that
direction will be received with satisfaction.
it is true that government supervision
acrosa the border is not very popular just
now; indeed, in one or two instances the
conduct of the officer in charge seems to

have had the effect of bolstering Up con-
cerna which are thoroughly unsound. in
consoquence of this impression the New

York State Superintendent has just been

asked to resign. However, this is but the
outgrowth of the evil of delegating too much
power. In the bill that is now before the
pegisiature of this Province, the Inspector
wile only have the power to examine and re-

port to the Treasurer upon the condition of

each company at least once a year, and if the

latter then considers that any company is un-
able to carry on its business with safety to the
insurers, its licence may, after due investiga-
tion, be cancelled by Order in Council. The
inspector is empowered by the Bill to exam-
ine the officers of any company under oath,
and to have access to all its books, and he is
himself required to have no interest as a

m3T
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shareholder directly or indirectly in any
company doing business in the Province.
For the purpose of defraying the expense of
the office, the companies will be required to
contribute $3,000 per annum. The salary
of the Inspector is fixed at $2000.

The proper qualification of the applicant
should be the first consideration in making
the appointment. An inexperienced man 
however respectable, will not give satisfac-
tion ; while even a thoroughly qualified
officer who lias not the pluck to do his duty
when he sees it plainly, is worse than no
official at all. We know that objections ex-
ist to making an appointment of this sort,
and one objection is that instances may
arise where the Government will hesitate to
do its duty, even upon his recommendation,
because of political considerations. We have
not much fear, however, that any govern-
ment would risk the injury to an important
interest which suchi hesitancy would imply.

THE FATE OF THE FRONTAGE TAX.

Toronto is the first city in the Dominion
that carried to the verge of success a move-
ment in favor of street improvements being
made by a tax on the property abutting on
the streets on which the expenditure takes
place. At present, the rule is in force, in
this city, only for sewerage charges and re-
lieving the sidewalks from snow and ice.
The Coundil had agreed to extend this rule
no as to make it general, and the rate-payers,
acting as municipal electors, appeared to
have concurred with their representatives.
But it was objected, not without a show of
reason, that undue influence had been used
to bring about that result. The Private Bill
Committee of the Legislature took a differ-
ent view, and finally refused to sanction a
Bill which gave the option to the property
owners, on any street, of being assessed for
improvements on that street and relieved
from the general assessment for the improve-
ment of other streets.

Much might be said for and against the
Bill in its original shape ; but the objections
to it, in its merely permissive form, were re-
duced to a minimum, and its loss will neces-
sarily prevent many improvements being
made. Even in its latter form, sonie com-
pulsory power must have been exercised, by i
the majority over the minority ; but as the
consent of two-thirds of those interested was v
theproposed condition on which alonetheim- r
provements could be undertaken, the entrance c
of the element of oppression was better c
guardedagainstthan itis generally when taxes f
are laid on. At present, everything is in the y
discretion of the Council, and up to a cer- o
tain point, it can do as it likes. There is a a

limit to the percentage of taxes to assessed
value which can be raised ; and that limit
would have been incidentally removed by
the adoption of the Permissive Bill. But
this consideration, though far from being
unimportant, appears to have no weight in
the decision. The advocacy of the local
improvement tax was not always narked by
discretion. When people were told that
they ought to pay the whole assessment in a
single year, and if necessary to mortgage
their property to do so, they took alarm.
Where, which is probably not very seldom,
there were prior mortgages, it would have
been impossible to take this advice. But
the Bill before the Legislature, did not, in
its first nor its final phase, contain any such
objectionable provision.

It is probable that the question of eccle-
siastical exemptions, was not without its in-
fluence in the rejection of the Permissive
Bill. Mr. Fraser, chairman of the Private
Bills Committee, not unfairly took the
ground that so large a question as that of
exemptions could not possibly be decided by
the side-wind of a frontage tax for street
improvements. Still, we are inclined to
think that, as a compromise, it would have
been wise for the advocates of exemptions
to accept the Permissive Bill ; and we fear
that, in its rejection, a great opportunity
has been thrown away.

SHALL THE INSOLVENT ACT BE
REPEALED?

Bankrupt laws have never given entire
satisfaction in any country, certainly not in
ours. The principle once introduced of dis-
charge from liability on payment of less
than the amount owing, the complications
which follow appear to be unending. Our
present bankrupt law was passed in 1875,but has since been twice amended in several
respects, the most important change being
that introduced in 1877, whereby, with cer-
tain clearly defined exceptions, it is made
impossible for a debtor whose estate has
paid nea than. fifty cents on the dollar to
dbtain a discharge under the Act unless by
heed of composition, or on a consent from
his creditors executed by the required pro-
portions in number and value: r

The Act of 1875, though confessedy an
mprovement on those of 1864 and 1869, a
ias never met with a very cordial public c
approval. What were considered pernicious c
esults flowing from its operation were ear y 
omplained of; and as time has passed these c
omplaints have become louder and more e
requent. Boards of Trade have year after s
ear discussed the advisability of repealing t
r suspending the law. Session after ses. h
ion bills have been introduced demanding c

repeal. Notwithstanding the attempts made
at amendment, this agitation has annually
gathered more force and coherence in the
public mmd, as well as in trade assemblies
and the House of Commons.

During last session a determined effort,
headed by Mr. Barthe, wtís inade against
the Act, and it was not without difficulty
that the subject was then set aside for the
time. And now the question is again brought
before the notice of the House-this time by
Mr. Colby, who we understand is receiving
strong assurances of support from honorable
members, and equally strong assurances of
encouragement from without. In fact it be-
comes daily more evident that the time is
not far off when this subject will have to be
fairly faced and dealt with in some radical
way.

The subject is a difficult one, involving as
it does so many complex interests, and any
change made should only be introduced after
the most careful deliberation. The objecta
of the present law may briefly be stated to
be two fold: lst, to secure an equitable dis-
tribution of assets among the creditors, and
2nd, to provide a means whereby debtors
who have yielded up al their effects may
obtain a discharge from liability. Whatever
is done with the Insolvent Act, there must
always be some sort of legal machinery for
securing the first of these objects; and per-
haps after al the complaints that have been
made. against the working of the Act it
would not be easy to devise a better mode
of securing this distribution. We cannot
afford to revive the old days of preferential
assignments, collusive judgments, and "first
come first served." Whatever change is
made, care must be taken to preserve some
means of pro rata distribution; and some
law for setting aside fraudulent transfers
and recovering back preferential payments
and securities. In this view we think nearly
all who have given the matter any considera-
tion will concur.

It is with reference to the question of dis-
charge that the loudest complaints are made.
Certainly the facility with which these are
obtained, even since the very stringent
amendment of 1877, is amazing. But who
s most to blame for this, the law or the
creditors ? Can any legislation be devised
tringent enough to protect men fron the
onsequences of their own follyl While
reditors will condone incapacity, waste,
xtravagance, reckless speculation, want of
rdinary business prudence, and too often
ven dishonesty in a trader, for the present

dvantage of a larger return (on paper) from
he bankrupt concern, it is not easy to see
ow any law will secure them against the
onsequences of such a short-sighted policy.
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Perhaps, however, a change might be made

that would remedy, to some extent at least,
an evil that bas become so grievous.

We must not, however, be understood as

oasting all the blame for existing grievances

on the creditors and endorsing as wise every
provision of the present law. No doubt there

are still many respects in which the Act is

susceptible of improvement, certainly there

are many things in it very crude and indefi-

nite. Notwithstanding the amendments that

have been made, and while it is absurd to

talk of the bankrupt law being responsible
for the present depression in trade, there is
a growing notion, whether correct or not,
that the existence of a statute giving such
facilities for obtaining a clearance does its
share to prevent a speedy return of better
times.

The entire repeal of the Act is out of the
question, as we have always contended.
Whether it might not be suspended for a
time with advantage is another question.
Even in case of its suspension care should
be taken to retain those features of the pre-
sent law that are indispensable to a just
division of assets. This would infolve the
retention of much of the present statute, or
the enacting of another law with similar

provisions.

THE STADACONA INSURANCE COM.
PANY.

In December last we noticed the distribution
to the stockholders of the Stadacona of a soie-
what rose-colored circular, looking towards the
resumption of business by that company. And
we learn that the opinion of the board of direc-
tors bas since been expressed as favoring such
resumption. At the general meeting of share-
holders held in February, however, a consider-
able majority-i,390 votes-decided to wind up
the company's business. And it will be appar-
ent, we think, from the analysis of the com-
pany's affairs made in the letter we publish to-

day, that this decision is a wise one.
It appears, however, from the accounts given

by delegates appointed to attend the meeting in
question that active and not always scrupulous
efforts were used to bring about an opposite re-
Sult. We are told that while representatives
from Ontario, New Brunswick, P. E. Island,
Montreal, Three Rivers, and a large portion of

Quebec spoke out with a unanimity not to be

misunderstood in favor of winding up, the di-

rectors (and not even all of them) with proxies
obtained from those who were cither in ignor.
ance of the company's position, or had been

imisled by the manager's statement, alone op-

posed the resolution to wind up. Endeavors by
delegates to obtain details of statements appear
to have been thwarted, either by the want of
knowledge, real or assumed, on the manager's
Part or his active resistance to the production

Of figures. It may be gathered from the com-

pany's statements that it had received 81,250,-
ooo between November, 1874, and December,
1878, and bas now only $8g,ooo to show of
this sum. The statement now submitted shows
assets $198,984 and liabilities 1gc9,554, giving
balance of assets #89,430.

Examination of the details will show, how-
ever, that in spite of this nominal balance,
shareholders may yet be required to pay another
call, unless active and prudent measures be
taken in the affairs of the company. That so
considerable an item as $57,00 of bank stocks
is more than covered by mortgage, and that
over 825,ooo consists of debts due the company
and bills receivable held by it, is calculated to
impair confidence in the reality of the surplus
claimed, to say nothing of the chances of realiz-
ing face value from such assets.

From the attitude assumed by the manager
and such of the directors as support him, as
well as from the complexion wrongly given by
them to the company's situation, it may, with.
out difficulty, be concluded that they are not the
parties to be entrusted with the winding up of
its affairs.

CUSTOMS AND EXCISE RECEIPTS.

We compare, in the following table, the re-
ceipts of the Government from excise and cus-
toms duties at various cities, for the months of
February this year and last, respectively.

Feb. Feb.
1879. 1878. Inc. or De.

Montreal Customs......... $773,286 $335,622 $437,664 In.

Toronto Customs ....... 452,8021 250,012 202,790
" Excise .. 587 038 239,285 347,753

London Custone ...... 73,650 41,1071 32,543
" Excise ............ 36,500 23,7241 12,776

St. John Customs ...... 109,559 45,982 63,617
" Excise ............ i 23,45 16,457 6,948

Halifax Customs ...... . 163,817 38,175 125,642
" Excise ........... 17,714 10,245 7,,69

Hamilton Custons .... 166,037 59,839 107,198
Excise ...... . 43,195, 84,355 8,840

Belleville Customs ...... 9,501 1,818 7,683
" Excise ......... 9,651 4,438 5,213

St. Catharines Customs 6,809 3,817 2;992
" Excise... 5,866 3,773 2,113

Brantford Excise ......... ..... 27,237
Windsor Excise ... ...... 174,598.

It will be seen that in every instance a marked
increase bas taken place. The customs duties
paid in Halifax, for example, are more than four
times those of the like month in 1878, in Ham-
ilton they are nearly treble, and in Montreal and
Toronto they are more than double those of
February previous. The total of the amounts
we have tabulated for the last month reaches
$2,616,ooo.oo, from which it is fair to estimate
that the amount paid into the Dominion author-
ities from these sources since the xst ult.,
was not far from $3,000,000.

A great effort has been make by many mer-
chants to import and pay duty on their goods,
and so obtain whatever benefit increased rates
would bring them. As we stated last week,
money has, in some cases, been borrowed

at high rates, to pay duties, and in other

cases certain obligations have been deferred

in order to get these goods entered. We

feel sure that in many lines far too many goods
have, by this gtnera.l rush, been thiown into the
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market. And independently of the disapoint.
ment which sorme dealers must undergo when
the tariff is brought down, the overstocking and
the increased competition and filing down of
profit which it implies, will, we fear, have a bad
effect on trade.

RELIANCE MUTUAL INSURANCE COM-
PANY SUSPENDED.

At the first annual meeting of this company
held at its offices in this city, on Monday last,
after a careful consideration of the company's
position and prospects, it was unanimously de.
cided to cancel all unexpired policies, and to
close the business as rapidly as possible. This
action furnishes another illustration of how
easy a thing it is to start a "mutual" and
how little security the public have for for its
continuance. Owing to this uncertainty as to
the permanence of new mutuals it is extremely
difficult to obtain the services of energetic and
reliable agents unless extra inducements are
offered them. No less than $1,723 or about
25 per cent. of the cash income of the Reliance
was paid to agents for securing risks. And a
considerable portion of those first taken should
never have been permitted to appear on the
books of any company. In consequence of the
losses already sustained, and in view of the
great difficulty of securing sufficient new busi-
ness at remunerative rates the management
have adopted a commendable course in resolv.
ing to wind up the concern, pay all their just
liabilities, and avoid the possibility of further
loss. The number of policies now in force is
492, covering insurance to the amount of 836,-
863. These risks yielded a cash income of
&6,558 which was derived from the first assess-
ment on its premiums. The total expenses,
including those of organization, amounted to
$5,363. Had the management of the company
in the firet place been as sensible and conserva-
tive as it has been for the past few months,
there would probably not have been the sarne
necessity for terminating its existence thus sud.
denly.

TO CORRESPONDENTS.

" H. W." describes himself as a young man
of nine years' experience in dry goods and gro-
cery business in a country town in Nova Scotia,
who desires to make Canada his home; boldo

good testimonials as to character, &c. He asks

whether we should advise him to try Toronto,
and how salaries are in the grocery business,
and the cost of board, &c. We would say, in
reply, that if H. W. purposes to continue a

clerk in a retail store, be is as well off in Nova
Scotia as in Toronto, probably better off. Board
and lodging cost here from 03 to 16 per week;
wages for clerks run from 0200 to 86oo a year ac-
according to the ability of the clerk. " H. W.',
says that this information is sought for several
besides himself. If that be the case, the most
foolish thing they can do is to leave situations
whereby they can live, and remove to a city where
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they would be strangers, to take their chances o
a better berth. For one situation of the kind
which offers in any of our larger cities there are
now a score of applicants; those who desire tc
live by " clerking " being unhappily too num.
erous, and the most of them unwilling to take
to any more muscular work.

READER, BELLEILLE.-f you read our mar.
ket reports carefully you will find that we already
publish such figures as you suggest much
oftener than you propose should be done. The
stocks of grain and fiour in store at this city
are given week by week under their paragraphs,
and the Montreal stocks of these articles are to
be found under " Montreal Markets " at regular
intervals ; so, also, with potashes.

THE GRANGERS ONCE MoRE.-Dr. Watt, of
St. Catharines, urged upon the Grangers the
other night at Oxford Centre to establish a loan
fund, " so that 'farmers might make loans on
more advantageous terms tha-i now;" also that
they should " arrange a system of insurance
and so avoid the high premiums charged by
insurance companies." We presume the doc-
tor would like, if permitted, to reform the hnan-
cial world. That he would sweep away the
tables of mortality and interest tables, te-
aides abolishing the multiplication table, we
take for granted, for it is not easy to discern
how, otherwise he would lighten the rates for
such services beyond the point now reached
through the potent influences of competition.
The companies he would form would be
founded, doubtless, upon the principles of
" sweetness and light," those two grandest
things. His rates and us inces for money would
bc of honied sweetness and his fire premiums
light as swansdown. Under the new system
default of interest will be unknown, and incen-
diarism will disappear, because every Granger
will be not only his brother's keeper but his
own. Against the advice of Polonius they
would be both borrowers and lenders, so also
inisured and insurers, carrying out their
frequent aim of late years to do every-
thing within themselves. But somehow we
fear it would be with them as with the clergy-
man of the London Advertiser: " An exchange
asks, ' Can a clergyman marry himself? ' We
suppose he can, but we are afraid he would not
be a happy couple." The Grangers have had
a great deal done for them to relieve them,
but somehow it has not all succeeded in making
them either wealthy or happy. Things that are
pretty enough in theory fall to pieces in the
rough usage of fact; and any attempt by crude
hands to reconstruct our financial or our insur-
ance world will result in some unwelcome
knocks to the builders when their ill-built walls
topple over.

HAND-IN-HAND MUTUAL FIRE INsURANCE
COMPANY.-A scrip dividend of thirty per cent
was declared in favor of the policy holders of
this company at its annual meeting in this city
on Friday last. The expenses of the business,
about twentyfive per cent of the income, were

f low, considering the extent of its business. The
1 policies now in force have been issued for one

year only and are within reach of water appli-
ances. The premium notes amount te 818,762
and after deducting a sum necessary to reinsure
its risks, a balance Of 833,746 remains to be
carried forward, against$31,15 4 a year ago. The
assets are now 27.6 per cent in excess of the
liabilities.

-Some weeks ago, a paragraph found its way
into the Canadian press, stating that 250,000
cattle and 500,000 sheep were stall-feeding in
Western Ontario, for export to Britain in the
spring. This announcement, which found its
way into English journals, "startling " them,
as well it might. Amongst; those so startled is
the Manchester Guardian, which argues as fol-
lows, " trusting to a letter from Ottawa," for its
information. " Our aggregate importa did not
amount to more than 197,428 cattle and 872,159
sheep, Canada contributing 7,649 to the first of
these totals and 10,275 to the second. It will
thus be seen that in the coming spring the Ca-
nadians intend to ship to England a much larger
number of cattle than we received from all out-
side sources during the year 1877." 1 his is re-
garded as good news for the British consumer,
but the journal named doubts if exports bence
can be maintained on such a scale, and warns
against the overstocking of the market. Now,
as to the truth of this paragraph, we think it,
like the stories we have had of the " hundreds
of thousands " of bushels of wheat pouring in
from Manitoba, in 1878, a gross exaggeration.
The figures would be more like the truth if ap-
plied to the United States and Canada combined.
The total number of bovine animals in Ontario
in 1871, according to to the census return, was
1,403,174 ; of which 49 per cent. were milch
cows, and nearly 4 per cent. working oxen; of
sheep, 1,514,914, making the whole number of
the animals in Ontario 2,918,088. That we
would, or could, send out of the country at a
few months' notice, nearly 30 per cent. of our
cattle and sheep, as implied in the story given
above, is sufficiently unlikely. Of course Cana-
dian exporters may deal largely in American
cattle, and thereby increase to the same extent
their shipments.

-Respecting the progress of banking in Great
Britain during the year just past the London
Economist says: The " Banker's Magazine "
continues an investigation which it has made for
some years since anually, showing the altera-
tions in and reserve funds of the variousbanks of
the country during the last twelve months. It ap.
pears that an increase was shown on these points
in the case Of 93 banks in 1876, 95 banks in 1877
and 84 only in 1878. The sum added to the
working resources of the banks in this manner
were roughly £î.g0,oc0 in 1876, £,800,ooe
in 1877, £1,200,oo only in 1878. But in the
last year there has been a diminution in another
direction which has also to be taken into ac.
count. Thedisasters which have befallen the City
of Glasgow Bank and the West of England Bank,

aud other banks have to be considered, and on
balance a diminution in 1878 of fully £î,ooo,ooo
is shown instead of the usual increase. Apart
from this point, the figures cited deserve con-
sideration. They show that the increase in the
reserve funds, that is to say, broadly speaking
the sum reserved out of the profits to strengthen
the position of the bank, was £goo,ooo in 1876
£85o,ooo in 1877 £750,000 in 1878 in England
alone. No doubt there has been a diminution
of profit on business done in many instances
during the last two years, but it would have been
desirable that that the diminution should have
been marked in the dividends distributed,
rather than in amounts reserved to meet times
of difficulty and pressure.

-We have been asked why the comparative
earnings of the Canada Southern Railway do
not appear from time to time in our table of
railway receipts. It has not been because we
did not make efforts to procure them ; but the
reply given to our applications has always been
that the management did not desire them to
appear. A like experience haslbeen that of the
New York Evening Post, which declares that it
is impossible to get an official report of the
earnings of the Canada Southern Railway, it
being the policy of the Vanderbilts to withhold
earnings from publication. Mr. Vanderbilt,
who owns two-thirds of the entire capital stock
of the Canada S·>uthern, owns the controlling
interests in the lines at each end of it, as well
as controls the chief competing line, the Lake
Shore, and he can make the Canada Southern
either a valuable dividend-paying property or
make it worth nothing for income. That jour-
nal learna, unofficially, but on authority that
must be considered good, that the earnings are
at the rate that warrant a gross total of 83,000,.
ooo for the year; that operating expenses are
about 6o per cent., or Sî,800,ooo a year, which
would leave $1,200,00o net. The fixed charges
are #420,000, so that on this calculation about
$780,000, or a trifle over 5 per cent., would be
left for the stock.

-Mr. Tilley, Minister of Finance, is reported
to have said to a deputation on the subject of
the tariff that, if the state of the finances had
permitted of it, he should certainly have placed
tea and coffee, and probably also molasses, in
the free list ; but that, in the present condition
of things, was impossible. However, these
three articles, regarded as valuable alimentary
substances, would be subjected to the lowest
duties possible under the circumstances. He
also said that the Government would encourage
direct trade with China and Japan, by proposing
zd valorem instead of specific duties on tea.

-Exports from Hamilton to the United States
luring February, were of the value of $51,499.25.
rhe principal items were: wool, 114,459; malt,
m3, 5 3 0; animals, $8,712; scrap-iron, sewing
nachines and skins of animals making up the
nost of the remainder.
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-According to a Government return the im-
ports of the Dominion for the latter half of 1878
were $46,524,296, on which the duty collected
was 86,317,017. The exports for the same six
months were of the value of 846,379,116, of
which 8o.6 per cent, or 837,398,776 were goods
the produce of Canada. The returns for the
firet twenty days of February, 1879, showing
receipts generally for that period, result as fol-
lows:-
Customs ................ :.....81,518,201 57
Excise ........................ 840,796 86
Other receipts on Consolidated

funds ....................... 300,055 18

Making a total of..........12,659,053 61

-In the State of Massachusetts insurance
companies are compelled, in making their an-
nouncements containing a statement of assets,
to publish in equally conspicuous type total
liabilities. If the amount of capital is published
it must not exceed the actual sum paid in cash.
The penalty for violating this law, which took
effect on the first of the year, varies from 05o to
1500.

-The business of the Bank of Liverpool,
N.S., is to be wound up, and an agency of a
Halifax bank will likely be established at that
place.

-The Molsons Bank has declared a half-
yearly dividend of three per cent.

-A number of prizes are offered to the com.
petition of the whole world, by Luis Jose Ray-
nusso, a wealthy manufacturer in Lima, South
America. These are worthy the attention of
Canadian scientists and inventors. Centuries
ago, the Peruvians built the most stupendous
system of artificial irrigation in the world.
Water was collected in lakes among the moun-
tains, led down slopes and through sands by
aqueducts of freestone, 4oo and 500 miles long,
Cut through massive rocks and carried acrosa
Marshes and rivers, converting sandy deserts
into productive fields. It is a marvel to the
traveller that such works-the ruino of which
still remain-could have been built by a people
who did not use iron tools, had no beasts of
burden, and appear to have employed no ma
chinery. The Incas reginte being over, and the
Spanish Pizarro and his successors having given
Place to a modern republican government, this
rich and beautiful country is again in search
Of improvement. The republic of Peru is now,
we are told, entering upon its third phase of
civilization, and this liberal offer of one of her
sons, given below, speaks well for her future.

-Mr. Raynusso now offers 100,000 francs
for the best device of grinding grain by of hy-
draulic power; roo,ooo francs for the best method
of employing a river for irrigation, and a third
Prize of the same amount for the best system of
Controlling falling water and utilizing it for hy-
draulic power purposes. A prize of 2,000 francs
is offered for any single piece of new and useful
Inachinery for grinding grain; also a prize of
1,000 francs for an improvement upon any piece
of mill machinery now in use. The competi-
tion is to take place in October, 1879, bnu appli-
cants must notify Mr. Raynusso by the first of

Commission ............ 3,350 32
Plant and charges........ r,622 0

Rent and taxes..........750 00
Expenses, adjusting lotses,

&c .................... 682 94

Salaries and directors' fees
Loss appropriation......
Scrip " .....-

4,972 33

1,432 94
1,945 oo
2,450 00
5,939 04

126,704 28

Assets.
First mortgages on real

estate ................ $6,500 oo
Hospital trust loan...... 8,ooo oo
Cash on deposit with Build-

and Loan Association.. 5,245 oo
Cash on deposit in Consoli-

dated Bank........... 1,349 95
- $21,094 95Al l--

September. Each of the principal nations will
be allowed three representatives from among
the contestants, and amall countries one. These
are to be designated by the competitors, who
will in turn choose the judges, who must be
competent engineers and scientific men.
During the time of the Incas, money was un.
known amongst the Peruvians; Fhey were ad-
mirable workers, however, work! being forced
upon all for the benefit of al]. That money is
known there to-day, however, we may gather
from that munificent offer of 303,000 frances
we have detailed above. May some Canadian
go in and possess the Jand.

Mfeetings.
HAND-IN-HAND MUTUAL FIRE INSUR-

ANCE CO.

The sixth ordinary general meeting of the
members, held at the offices of the company,
Church Street, Toronto, on Thursday, the 27 th
day of February, 1879. The president, Mr.
W. H. Howland, occupied the chair. The fol-
lowing is the annual report :

The directors have much pleasure in submit-
ting to the members the revenue account and
balance sheet for the year ending 3Ist Decem-
ber, 1878. The cash eremiums received amount
to 122,335.71, and the income from all other
sources 84,368-.57 ; making the total cash re-
ceipts 126,704.28 ; and after deducting all losses,
expenses and liabilities, including claims for
losses under adjustment, there remains the sum
of $5,939.o4, out of which a scrip dividend of
thirty percent. is now declared to policy holders
in accordance with by-law No. 5.

I he Scrip Fund now at the credit of the
policy holders amounts to $20,039.04, which, in
view of the general fire insurance experience of
the past few years, is very gratifying.

The undertakings in force amount to 818,-
762.62, and after deducting $7,505.05 as a re-in-
surance liability, there remains a surplus to
carry forward of #33,746.61.

The large ratio of assets to the amount at
risk (being 2.76 per cent.) continues to be a very
satisfactory feature in the company's position,
more particularly when it is taken into consider-
ation that no policy has been issued for a period
longer than one year.

The results of the business of the past year
furnish just grounds for congratulation.

In accordance with the Act under which the
company is incorporated, all the directors retire,
and are eligible for re-election.
HuON ScoTT, W. H. HOWLAND,

Manager and Secretary President.
Toronto, February 27 th, 1879.

REVENUE ACCOUNT FOR YEAR ENDINO 31ST
JEC., 1878.
Income.

Cash premiums received..........22,335 71
Interest.......................... 1,568 57
Loss, appropriation 1877.......... 2,800 oo

$26,704 28
Expenditure.

Claims paid ............ 16,979 16
Re-insurance ............ 571 54
Returned premiums...... 2,414 27 $ 9,964 97

20,156 71

141,251 66

.............. •.. 7,505 05

Surplus .................... 33,746 6s

Total amount at risk..........1..81,492,718 oo
Ratio of assets to amount at risk. 2.76 per cent.

Audited and found corsect,
HENRY WM. EDDIs,
GEo. J. MAULSON, Auditors.

February 27 th, 1879.

LA BANQUE DU PEUPLE.

The annual general meeting of this bank was
held at its office in Montreal on Monday, March
the 3rd. The Hon. Mr. Cherrier, who occupied
the chair, in opening the meeting referred to the
depression whîch had prevailed for several years
past, and its influence on bank securities. In
view of these facts, he thought the stocholders
would agree with him, that the dividend was a
large one, and, coupled with the clear statement
submitted by the cashier, would tend to inspire
confidence in the institution. Any question
that any gentleman might be disposed to ask
would be willingly answered.

Mt. Trottier, the cashier, who acted as secre-
tary, then read the following statement:-

Liabilities.
Stock paid up..................î,6oo,ooo oo
Bank notes in circulation........ 104,201 00
Deposits not bearing interest.. 653,8.6 97
Deposits bearing interest........ 439,141 48
Unclaimed dividends .......... 4,485 62
Net profits on hand this day, all

expenses deducted............ 244,976 o
Comprising:-
Profit and lass......$120,000 00
Contingent ........ 92.976 01
Dividend No. 68, pay-

able 3rd March.... 32,000 00

8244,976 o

Balance due other banks or
bankers............. ......... 4,307 89

03,050,918 9/
Assets.

Discounted notes and other debts
due the bank, the balances due
by other banks excepted......12,635,080 18

Mortgages,hypotheques and judg-
ments ...................... 44,231 67

Real Estate................... .58,857 21
Balances due by other banks or

bankers .................... 30,960 85
Specie in gold and silver........ 86,535 41
Dominion notes................ 137,384 00
Bank bills and cheques of charter-

ed banks in the Dominion.... 57,869 65

$3,050,918 97
The auditor's report states that the bad debts,

known to be such, up to the first of February,
and representing for the bank a total loss of
182,300, have, been wiped out of the books, and

ot er assets, inciudung
accrued interest......

Deduct amount required to
re-insure all outstanding
risaks
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approves of the action of the Board of Direc-
tors in having paid a dividend of two and a half
per cent. in September last, as also the paying
of a dividend at the rate of two per cent. for
the current half year.

MIDLAND RAILWAY O CANADA.

The following condensed statement of the af-
fairs of this road was submitted by the directors
to a meeting of the cred tors of the company,
held at Port Hope, on Thursday, the 27th of
February, 1879:

The property when completed to Midland
City, 142 miles, in its present condition and with
the existing rolling stock, may be valued at
bi2,ooo per mile, or 01,704,000, and an amount
of at least 8250,ooo should be expended upon
it forthwith. The company's debts outside the
mortgage amounts to about 056o,ooo.

The present revenue of the company, 8250,-
ooo gross, is not sufficient to pay working ex-
penses and the cost of repairs of a most pressing
nature.

The only asset of the company available for
providing funds is 0389,000, being the surplus of
the bonds issued to the holders of the old ist
and 2nd mortgage bonds, the actual value of
which to-day, at 22 cents to the dollar (the
latest London quotations), is 885,58o.

Up to ist November, 1877, there was due in
cash upon the original first mortgage for unpaid
interest upward of 0380,000, which the bond-
holders agreed to capitalize; the principalof the
2nd mortgage, which was 0750,000, is now re-
presented by $22,500 of the new mortgage ;
upon the new mortgage 2j per cent, or $63,975
was due for the year 1878, and remains unpaid.
The ascertained debts of the com-

pany, secured and unsecured, to
other than bondholders,amount to.8 5 25 ,65 5.14To which must be added for unascer-
tained debts .................. 25,000.00

0550,655.14Of this amount 0435,658.35 is more
or less secured and $114,996.79 un-
secured.

Of the secured amounts that have to
be paid in cash, there is due to the
towns of Peterborough and Lind-
say, and the townships of Thorah,
Ope and Hope..................$ 21,648.04To the Grand Trunk and Toronto
and Nipissing Railways ........ 21,707.18

For" Working Expenses," under the
Act of last session............... 77,648.08

In repayment of cash advances mad _
for " Working Expenses " since
the passing of the said Act...... 63,329.03

To sundry parties for rolling stock,
rails and various materials...... 128,612.07

For land purchased, but not finally
paid for there is due ............ 9,589.14

And for advances made at various
times fpr purposes of the company 113,124.81

$435,658.35

The totally unsecured debts amount
to ............................ 689,996.79 t

t
Or2spirndence,

THE STADACONA INSURANCE CO. r

To the Editorof the fonetary Times: i
pSrn,-Just one month ago to-day the annual i

meeting of the Stadacona Insurance Company s
was h.ld in Quebec ; and yet, though matters s
Of. Ppecial importarce to the shareholders were t
disposed of, those in this section, with a couple s

of favored exceptions, havet not received any
ofificial report. Having attended the meet-ing on behalf of leading stockholders
in Ontario and Montreal, and having contri
buted to bring about the main result arrived at,viz : the decision that the affairs of the com-
pany should be promptly wound up, may I askyour attention to some chiet points in regard to
the past and present position of the Company.The aistory of the company from its incep-
tion in 1873 to the time of its cessation to do
business after the St. John fire, in June, 1877,needs not be conmented on. From the latter
date until the present time it has ceased to
take new risks. On 15 th January last, prior to
the annual -ieeting in February, the managerof the company, Mr. Pyke, issued a circular to
the shareholders, the renor of which was to
influence to the stockholders to vote for the
company's resuming business. The circular
contained a " minute " of the Board, embody.
ing " the views of directors after a thoroughinvestigation of the affairs and position of this
company," to the effect that " it is the opinion
of this board that the shareholders be recom-
mended to authorize the early resumption of
business." The circular also calls attention to
an inquiry often made, if " any further call
would be necessary to recommence business,"
adding "From the statement submitted you
will believe with us that such is not necessary."

The " statement " alluded to contained sim-
ply an estimate of " assets and liabilities " shew-
ing an apparent surplus of the former of 69 r,ooo.
Mr. Pyke also represented that the very large
majority of the shareholders were in favor of
continuing the business. At the meeting in
Quebec, the directors' report was submitted,
with statement of the year's transactions, shew.
ing directors estimate to credit of assets, 68g,
ooo, and recommendation that the " New
board be authorized to resume business at as
early a date as they deem fit." All the impor-tant details of that meeting I have submitted to
the Ontario shareholders.

In regard to this statement the present
available assets I find are made up of cash
in bank, 82,642 ; Belleville bonds, e7,600•Building Society share, t1o2, and ac
crued interest, 82,450 ; or, altogether, say
112,794, while the balance embraces " deposits
with Government," 058,412 (not availableunaer
any circumstances without three months,
notice) ; " bank stocks " 057,922 (mortgaged toUnion Bank for loan $ 6 o,oo) ; " bills rectivableand debts due compary," $25,559 ; and instal-mente on stocks due, 042,795.

Of the liabilities, I find $16,136 placed tomeet " losses unadjusted, adjusted and in dis-
pute," $5.719 foripremium; certificates outstand-
ing (overdue) 01,383 ; for " sundry debzs dueby company," and " re-assurance reserve," to
get rid of the Si,ooo,coo insurance at presentat risk, $2,656.

These items aggregate over 325,000, and areof a nature that the company should be in aposition to meet at any moment. How theavailable assets of half this sum couldbe utilized to meet this I think requires the
manager " to rise and explain,",

In my report to the Ontario stockholders Itold them that if the affairs of the Company cwere promptly attended to, and the estirnate of rhe directors at all reliable, there shoulmatie nof
difficulty in the shareholders realizing three dollars a share out of the proceeds. Bur tra
Lccomplish this a close investigation of detailsnust be had immediately, and a thorough sift.
ng of the past agency matters by a competent t
arty. Of Mr. Pyke's misrepresentations, hi t
ncompetency and his endeavors to prevent the d
hareholders obtaining proper details bave been h
o clearly shown that to leave the closing of ghe company's affairs under his supervision is
imply to jeopardize the stockholders' interests. s

The board is now called upon to use everyexertion ta further the desires, so clearly ex-pressed by the shareholdere, and to afford every
faciîity for the fullest information to be givento any shareholders who may desire it. Any
other course will open the door to a strong
suspicion that there are matters which will not
bear investigation.Y9urs obediently,

Toronto, 4 th March, 1879.
E. R. O'BRIEN.

GIVING AWAY THE PROFITS.

To the Editor of the fonetary Times .
Si,-I read your able and timely article ofthe 2nd Jan. on the subject of " Giving away

the profits," with much pleasure. You take, in
my opinion, a sensible view of a practice nowunfortunately so firmly established. In view
of so many failures, the causes that lead to them
ought to be pointed out. Country storekeep-
ers, unlike artiste, do not require innate genius
to attain success. A fair opening, good judg-ment, and proper training, are the elements, andlacking these latter qualifications the imitation
of the methods of successful men is the course
next best. Economy is a leading principle to
adopt, and I regret to say it is the least re-
garded. By economy I do not mean alone re-duction of household expenses, nor limiting thelittle pleasures storekeepers enjoy, for, gener-
ally speaking, they do not, in their houses, liveabove their means, and the attractions to drawthem from home after business are very rare incountry towns.

Where many lack economy is in the manage.ment of their business; they might do with oneclerk where they.now employ two. They cando with less expense in the building and em-bellishment of their stores. Then as to system:
they would gain by keeping their stock clean
and in proper order. I will venture to say thereis an average loss of five per cent. on all goodssold in Ontario through want of care and atten-
tion to stock. Another evil is the useless ex-
pense some merchants go to in fitting up andfurnishing their stores. They argue that ittakes the eye and it draws custom. To showthat it is needless expense, I point them to suc-cessful men, who only built and furnished asthe necessities of trade demanded. The usualconclusion of customers respecting these pala-tial shops is: " the money spent in this adorn-ment comes from the profits made out of us,and these profits muet be large to admit of it.

Another feature of general stores which hasoften proved a drawback to them is the manu-
facture of men's clothing. Unless the merchant
be a tailor himself the chances are that he not
only fails to make, but actually loses, money atthis. A suit of ready-made clothes for which
he pays the wholesale merchant bro, and getssix months' credit, he believes he can make
cheaper himself. Say he reckons the cloth,
$3.75 ; making, $2.75 ; trimmings, 02.75; cut-ter 's time, 5oc; the suit thus costs, 89.75. Now
his cutter probably gets 8,6o per annum, orabout sa per day, and it takes a quarter day tocut the suit. The storekeeper forgets that the
cutter must cut four suite a day all the yearound (which few country dealers do) to earn
$6oo. Some will hire a girl at 83 per week to
assist the cutter in sewing ; thus the cutting ofsuit coste nearer 83 than 5o cents, and in this
vay he gives away th.- profite.

How ofet do we hear the merchant condemn
he farmer for holding back his grain ; and yetbis same merchant will hold butter and pro-uce of all kinds, on speculation, long after heas been offered a paying price for it. This is
oing beyond hie legitimate business, and sim-
ly Speculating on capital obtained on the
trength of hie general store business, and mis.

mo20
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applied when he uses it for speculative purposes.
Merchants can usually get about the same
price they give for farm produce, providing they
sell immediately, or as soon after as the weather
permits. But to find that they have not done
this one need only look through the merchants'
cellars and find tons upon tons of butter for
which 12, 14 and 15 cents have been paid, now
only worth from 7 to To cents. These are a
few of the points in which, after many years
observation of country stores, I conclude that
the storekeeper " gives away his profits."

Yours truly,
L. SMYTH.

DIRECTORS AND INSURANCE AGENTS.

To the Editor of the Monetary Tims.

SIR,-.-Do you consider it proper or legal for
the Director of a Building Society to act as agent
for all the insurance controlled by that Society ?
thu having a pecuniary interest in passing loans
Which yield the most insurance.

A SHAREHOLDER.
Our opinion is that the samne person cannot

w ith propriety act in the double capacity indi-
Cated above. It would require a fairneses of
disposition rarely accorded to humanity if the

.jutranc-e agent part of the man did not do in-
justice to the Society part. The practice-for
it is a practice in some Canadian institutions-
is a dangerous one. EDITOR M. T.

OIL MATTERS IN PETROLIA.

PETROLIA, March 4th, 1879.
The shipments continue about the same,

being large for the time of year. The Crude
Association come to an end in May, and are
rather in a fix to find out what to do with the
large amount of Crude tanked. Oil at present
on hand, some 360,000 bris. Many refiners are
in hopes that a duty may be put upon Refined
Oil so that another ring might be formed. No
new strikes to note, and all kinds of business is
very dull. Markets unchanged.

FIRE RECORD.

ONTARIo.-Prescott, rst.-S. Davidson's car-
riage factory and E. O. Snider's livery stable,
total los of $500, not insured. Davidson cover-
ed partially in Imperial.- Wingham, 1st.-
Prout's Music Hall, total loss, covered by insur-
ance of #8oo.- Sandwich. 4 th.-Pierre Drou.
illard's house destroyed yesterday, his two
daughters lost their lives.-Burlington, Feb.
26 th.-James Allen's Carriage factory slightly
damaged, los covered in Gore Dist. Mutual.
-Kemptville, Feb. 26. -John Kidson's drug

store, and the dwelling of James Todd, con-
Sumed, both owned by W. H. Mundles, los
about 81,200, insured for $850 in North British

Mercantile; Mr. Kidson losses about 13000,
ansured for bi,ooo.- Perth, Feb. 26th.-Fire

destroyed J. J. Brennans store and goods, not
nsured.-Kingston, March 3rd.-Wm. Snow-
don's new bouse was destroyed by fire rat inst.
insured in l<oyal Canadian for 03,000.-
Lonsdale, March 3 rd.-Fire destroyed the barns
and sheds, also a large quantity of hay and
grain belonging to Patrick Drummy, 2nd Con.
Tycndinaga, los about $1.500, insured in
Ottawa Agricultural, f 5oo.---Lakefield,
March 2nd.-The engine bouse of the Midland
R. R , consumed, loss Sr,ooo, insured for $65o
in Royal and Phœnix.-St. Thomas, Feb.
28th.-A fire destroyed a frame building owned
bY J. E. Smith, tinsmith, shop of Mr. Munro,

frame office owned by Mr. Campbell, grain-ware-
bouse occupied by Charles Roe. Smith ineured
for 16oo on stock, Munro insured 5 noo, Roe's
los covered by insurance.

OTHER PRovINCEs,-Rossway, N. S., 28th
Feb. Dwelling of Geo. Mackay.---Colville
Station, P. E. I., Dwelling of Malcolm McDon.
ald, not insured.- Summerside P.E.I., Wright
Bros., building, 83000, insurance $oo, stock
partly saved,insurance $5000 ; John Mc Kenzie,
builder, $4ooo, no insurance; Jas. A. Sharp,
building, $4,800, stock 2ooo, no insurace ; C.
B. Saunders' building, $2000, no insurance ; C.
Green, building 12,500; no insurance, W. Dug-
gan, N. Lee, Jno. Mackay, uninsured.

STOCKS IN MONTREAL.

3.15 o'clock, March 5, 1879.

S'rocxs. og
> >a -<n

Montreal......... 159t 1324 13 242 '311 132h
Ontario............ 92 57 to 319 60 60o
Consolidated ... 771 47 48 355 47 474
Peoplens ... ..... 46 50
Moisons .... 93................ 4 81 b5
Toronto ......... 136 114 115 82 114 115
Jacques Cartier 494 28 29 rC75 29 29f
Merchants ... 63 76 77 768 764 77
Commerce 1144 1001 I00 131 1on îoo4
Urion ......... · ·............. ............. 53 55
H am ilton......... ......... ......... ........ ...... .. ...... . .........

Exha ge .... ...... ...... 50 38 50 60
Mon. e ... 120 94 10 1 730 100 00
Dom. Tel 8r ......... 65 20 64 65
Rich & O. Nav. 534 41 42 248 40 41
City Pas ...... 82 741 75 97 70 7eGa .............. ............ ' >o BC B
R.C. Ins. Co ... . ........ ........ ......... ...
Sten ing Ex... ..... .......................
Gold.................................
Gas, x.d. ......... 148 8 I 235 1 1074 og

THE DECAY OF OLD FIRMS.

To one who has been observant of the firme
doing business in this country, a look into one
of our old city directories is very suggestive. It
brings to the mind the past of business, and re-
calls the names of firme once in synonynime for
solidity and sterling worth, which are now no
more, and are perishing even from the memories
of all but a few. The story thus told is a very
instructive, if not a very pleasant one. In the
business life and the natural life, one may trace
very much the same stages to be passed through,
and the result is very much the sarne.

There is a childhood that wants a helping
hand and a watchful eye. There is a boyhood,
rash and rushing, with its false steps and falls,
and yet with a buoyancy pervading it which
sometimes conduces to failure, and at other
times to success. Then there is a manhood, in.
fluenced much by the previous stage, often calm
and stable, often boisterous and insecure, with
differing grades between extremes. Last of all,
there is a sturdy old age, which but few reach,
and which commande the public confidence, or
an old age of palsied frailty that only waits for
some rude blast to extinguish the flickering
flame of its exhausted resources: More particu-
iar observation discovers a mushroom.like class
that spring up and wither away in two or three
years--the names of such it would not be very
hard to pick out of any directory. There is
another class not so short lived as the last
named, to which we would give a brief notice.
They have passed through the childhood stage
guided by some steady hand and steadier eye,
until success seemed an inheritance on which
they might lean with all security. But, alas 1
a wide spreading storm caught them with too
much canvass spread, and they disappeared from
view. Other classes may be found, worthy of a

passing notice.

But our object is rather to enquire into the
decay of the old firme whose names were a
bousebold word in years gone by. The
first thing that strikes us is that there
are so few in this country to compare in
age with firme numerous in the old world. Nor
do we tbink it would be fair to account for this
by the fact that ours is a new country. This
Bould leesen the relative, but not the abstract,
number. Is it not rather that business men,
like vegetation, develop too rapidly here ; the
great dispiay of blosaorn tends to prevent tbe
purse filling in the one case, and the fillirg of
the berry on the other ? Another element of
decay is that there has been, in many cases, toomuch time wasted on politics. Men have tried
to Iserve two masters," business and politics,
only to learn, by dear experience, that no man
can do it. Rapid early success followed by
continued moderate prosperity has had to do
with subsequent decay. The lack of broad-
grasping roots or deep foundations has rarely
been made up for in other respects, hence the
want of that stability here which characterizes
old country houses, and the decay of our old
firme, leaving scarcely a trace of their existence.

To avert this it would have been, to change
the figure, needful to infuse new blood into such
concerne, but the difficulty met in this county
was, that the old blood required so much nour-
ishment and the new blood so much excitement
that no one business could stand it. And so
there bas been many a " swarming" from the
old hive, without much respect to the extent of
field or flower from which honey was to be
gathered. For a while personal influence,
careful management, small expenses and per-
sistent attention wrought like magic with a
young firm, and the question was whether the
hand would be steady enough to carry the full
cup, or whether the head would be turned by
success. The old firms which have survived
this deprivation of the right hand are those who
have looked a long way beyond the present.
Preparing for such evil days they had accumu-
lated capital to enable them to buy for cash ;
ingratiated themselves with their customers by
fair dealing and by wise accommodations; and
while the young firm found it hard to compete
with goods well bought for cash the customers
felt loath to look for supplies to an untried
source.

One thing that is worth noting in this con-
nection is, how few individuals rear their heads
successfully after failure. The insolvent may
get chance after chance, but unless ,there is.
some controlling element fresh trials lead only
to failure after failure. Another thing worthy
of notice is that great ostentation has too often
preceded a bad failure. A friend said of the
grocery trade of a certain city : " Al the mn
who had made muoh show had failed And
this is too true of more branches of anade tha
this, and more cities than the one meantb Wi
must have less unnecessary*puditui in busi-
ness and the household, and as a comsequence
legs leaning on banks for that accommodation
less leay an any moment be cut off, if wewhich may more stability in business in thewould have mr
future.

DOMINION MORTGAGE LOAN CO.

A writ of.attachment was last week issued
against this company by Vital Paradis for *5oo,
and Mr. G. A. Hughes, assignee. This coq:
pany succeeded to the business of the Domin-
ion Building Society, which got into such un-
pleasant notoriety, through Quinn, the default-
ing manager, in 1877 It is a joint stock com-
pany, with some 500 shareholders and a paid up
capital of $206,000, but consisting largely of
unrealizable assets of the old Dominion Com-
pany, which also had a savings bank without a
charter, and had $Ioo,ooo of deposits, which
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had been invested in mortgages, on which the
company was unable ta realize. A run being
made, it was unable ta pay, and consequently
succumbed. The present company obtained a
new charter, and have since been realizing on
ail the assets possible, and have paid out about
$66,oo ta the depositors, but in some instances
the old company loaned money on property in
1873 and 1874 On properties too highly valued,
taking third mortgages on some, which are now
worth nothing. For the Memphremagog pro-
perty, upon which the company held a $38,000
mortgage, bio,ooo was the best offer that could
be had. At Chambly S1,500 could not be got
for a property on which a 07,000 mortgage was
held. A meeting was held a short time ago
when the secretary showed a los of Six 6,oo,
wbich reduced tbe capital ta nominally from
86o,ooo ta Ogo,ooo, wbicb it was tbougbt migbt
admit of a small dividend to shareholders after
paying liabilities of about $44,000; but even
this surplus is questioned, and shareholders
will be fortunate ta get anytbing. Tbere is3
some talk of contesting the writ, but we doubt
if any of the directors will take oath as ta the
solvency of the company. A meeting beld on
Monday ta consider the contesting of the writ,
resulted in nothing. TLere are already too
many of such societies in that Province, and
wlft affects a business man, viz.: depression
and depreciation of assets, must undoubtedly
affect such concerns.

1879-A YEAR FOR BUSINESS.

By common consent, 1879 is regarded as a
year for business. In the commercial and in-
dustrial world the cecovery of which there are
signs, is slow, but there are signs of it, at least
in this country. We are ready ta take a fresh
start, with an honest one hundred-cent dollar,
with old debts paid or in ome way cancelled,
with the wisdom taught by bitter experience,
with more moderate ambition and better regu.
lated purposes. There is a revived sense of a
necessity of work. There is no longer a royal
road ta riches. Men feel that the money which
they are ta get in the next twelve months must
be earned, and they are turning their attention
not ta easy speculation but ta substantial busi-
nes.

Shere is a disposition aiso in the political
world ta make the year one of business. Our
legislators are les inclined ta visionary schemes
and more ta real public interest.

* * * * *

We ascribe the seeming change of purpose in
the administration of political affairs rather ta
the change of public opinion in respect ta ail
affaire than ta any improvement in thecharacter
and capacity of oanr public men in these past
ten years. There is a growing conviction. and
its influence is felt by men in public life as well
as by aIl other classes of persons, that the area
of folly and extravagance bas come te ta an end
that it is high time for wisdom ta resume the
place usurped by nonsense in the government of
society, and that the year 1879 must be a year
of sober business.-N. Y. Evening Post.

THE STANDARD OIL COMPANY.

"The nefarious ingenuity of the dtrocious
devices," by which the Standard Oil Company
has bien favored by the Pennsylvania & Read.
ing Railways, in its oil carriage te New York,
at the expense of other corporations, and the
public is commented on in a series of articlee in
the Philadelphia press.

Omitting the allowance for terminal expenses,
for car service, and for aIl other matters that
simply cover modes of dividing revenue andeest aiog the carrying roads, the Standard

Oil Company directly, or through some of its
outlying agencies, or else ta some of its officiai
staff, and possibly for the benefit of that staff,
was paid the following direct or indirect rebates:

On crude On refined
per bbl. per bbl.On shipments May, 1878... 22. c. + .97On shipments June, 1878...22 to 86e .97

On shipments July, 1878...22 to 37 c. .97On shipments Aug. 1878...22 to 514c. .97On shipments Sept. 1878..22 to 51 c. 1.10
On shipments Oct. 1878. .22 to 51 c. 97
On mhiprnents Nov. 1878 ... 221 1.10
And these rebates the Standard Co., received,
fnot only on their own shipments, but on those
cf every partv, wbetber refined or crude, tbe
allowance made the Co , on the former being,
however, twice as great as on the latter. It ap.
pears that nearly aIl the refineries not owned by
the Standard Co., were in the East. " The oil
export trade is of more value to this port, says
the Record, than would be the whole foreign
commerce of Brazil. Yet we bave a raikfoad
company, fostered by our capital and trade, de.
liberately selling out our interests, and parties
in the Legislature fighting back the oil trade
as if it were the black plague."

The first named railway professes that these
rebates are made ta shippers, in order ta secure
the freight. A director of the Oil Company
named, testified that while his company ships
largely of oil aver that railway and its connec-
tions, it dces net receive any part of the rebates
allowed, except the one known as " crude
equivalent," which reduced the open New York
rate frcrn 8î.gaper barrel ta $1.444 per barrel.
This leaves rebates amounting ta 52JC per brl.,
unaccounted for.

Who gets this diffrence ? asks the Record,
" is ncw sbwn that tbis injustice done ta
producers does net benefit the railnoad corn
panos. Outof .go earned for carrying refined
oil t the seaboard, 454c. goes to the standard
Qil Company and 52ic. to parties not yet dis-
covered. The known probity.of railroad com-
panies in their pro-rating transactions with each
other, foibids the conclusion that the Pennsyl-
vania Raiiway Company is cheating connecting
rads by false vouchers, covering rebates never
paid. The conviction is, therefore, fastening
itself upon the public mind, that there must be
rattennes in the official management of this
great cerparatian."

CASTILE SOAP.

Though called Castile, this soap is not exclu.sively made in Spain, the largest share comesfrom the south of France, and indeed it is gen.erally known in Europe as Marseilles soap.The hard soaps made in America are almostexclusively made from animal fats; in the southof Europe, where the olive grows abundantly,
the poorer kinds of olive oil is used for soapmaking. Common soaps are soda and animalfat. Castila soap is soda and vegetable oil. Onthis account that soap is much milder and maybe used on wounds and other surfaces wherecommon soap would irritate and give pain. Themottled appearance of Castile soap is due to aomalt quantity cf solution of copperas (sulphateof iron) which is stirred into it before it hardensthis leaves a bluish oxide of iron in the soapwhich, when exposed ta the air, becomes changP
ed ta the red oxide. White castile soap is als
sold, which is the same as the other without the
coloring.

-The German statist, Herr Peclear, ays
that the total coal production of the world for
1876 was 315,351,833 tons, Great Britain
raised 149,476,769 tons; Germany and tbe
United States, each ; 53,294,460 tons: France,
18,605,758 tons ; Belgium, 15,767,591 tons;
Austria and Hungary, 14,821,536 tons; Asia,
4,587,240 tons, and other parts of the world,
5,504,019 tons.

-In 1861 there were 46,049 Federal office-
holders. Four years later the number had in-
creased to 53,067. In 1873 the nurber stcod
at 86,66o, and in 1877 it was increased ta to,-
384. Reform says an American paper, bas lt
affected officeholding. The number since thewar bas about doubled.

-~ '%mri1

(From Our own Correspondent.)
The speculative demand for goods which ex-

isted for some weeks seems to have subsided,
and the wholesale trade of the city for the past
week bas been duil and confined ta the immediate
wants of country dealers. The opinion is ex-
pressed that too large stocks of American goods
have been laid in, and that there will be little
demand for articles of home manufacture for a
whole year. if not two. Prices generally keep
very steady, but holders in view of possible
changes Qf the Tariff are very firm in their views
and are disposed rather ta hold on te their goodsthan ta sell at buyers' prices. The weather bas
been mild for two days, and to-night we have a
very short storn with every appearance of pro-
longed thaw.

AsHEs. -Pots.-Prices since this day weekhave kept very steady, but the business done
has been small, receipts being light. Firsts
have been selling from $4.05 ta 4.10, one round
lot was placed early in the week at 84.20.Pearls.-Very few sales taking place, the nomi-
nal price for firsts is $5.5o ta 5.6o; the stocks
at present in store are Pots: 1682 bris ; Pearls
187 brls.

BOoTs AND SHOEs.-We have no change ta
report in prices ; business is in a more satisfac-
tory condition than for some time past, and
orders for spring goods are coming in fairlyand likely ta increase, as stocks in countrydealers hands are generally reported te b.low. We quote : men's Stoga Boots,
12.oo te 2.5o; Men's Kip Boots, 82.5o
to 3.00 ; ditto French Caif 13.25 to
3.75; ditto Buif Congress $1.75 ta 2.25; ditto
Splt Brogans goc. ta g1.25 ; Boy's Split Brogans
85 ta r.oo; ditto Buft and Pebbled Congress
1r.25 tor.50; Women's Bu/f and Pebbled Bal-

morals 1r.5 ta 1.75; ditto Prunella Boots 75c.
tc Si.5o; ditto Prunella Congress 65c. ta $1.25.CATTLE.-The number of cattle oflered yes-terday was net large, and fully one half re-
mained unsold at the close of the market.
Drovers were asking an advance on late prices,
which butchers were not willing ta submit ta,
the greater number of sales were at 4c. the
range being from 3 to 41c. Hogs.-There were
sales of car loads at 16.oo per zoo Ibo. dressed
weight.

DRY GooDs.-Travellers are returaing from
their journeys, and most houses appear ta be
pretty well satisfied with the number of orders
sent in, which is greater than tast year. There
has been such a demand for American cotton
goods in expectation of a change in the tariff,
filling these orders keeps the wholesale bouses
busy. Remittances are the subject of general
complaint. Stocks are now in good shape for
the inspection of the expected influx of buyers
by the cheap excursion railway trips on the îoth
and îîth inst.

DRUGS AND CHEMICALs.-The market bas
been steady, but with only a moderate demand.
Prices are a little stiffer if anything, but net
quotably higher, the only change from tant week
being that Bicarb Soda is down to 03.20 ta 13.25.

Fnure.-The extra demand for fish which we
naticed lant week bas continued, and as stocks
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here are low, holders are asking outside prices. 371c; Porto Rico, 32 to 33e. Syrups are in fairGreen Cod, owing to scarcity, bas been selling demand from 39 to 55c. Rice-There ha not
at 17 to 87.50; Labrador Herrings have also been much demand ; sorne snall sales rom
advanced since this day week, and are now sel- $4.25 tO 4.50. Spices have only been in the
ling at 84.75 to 85; Salmon is very scarce in usual jobbing demand; prices may be calledfirst hands, holders asking $14 for No. i. firm with upward tendency: Pimento, 15 to 17c;RAw FuRs.-Any skins coming in are readily Black Pepper, 8t to gc; White Pepper, o87 to
bought up within our range of quotations, no îgc; Cassia, 14 to 18c; Cloves are dearer andchange may be looked for till after the March are now selling at 40 to 45c ; Nutmegs, 65 to
sales and dealers do not expect that.prices will be 95c; Jamaica Ginger, 21 to 22C ; Mace, 75 tomaterially affected. We quote Mink, prime dark, 85c. Fruit-This market may be said to be
large, 31.25 to 1.50; do. small, li.oo Io i.25c; quite stagnant and prices nominal; holders, to
Martin, $1.25 to 1.75; Beaver per lb. 11.25 to i.6o clear out stocks, would probably accept lower
Bear, large, $7.00 to ro.oo; ditto cube 12.00 to figures than we quote : Layer raisins, 11.45 to
4.00 ; Red Fox. 1r.25 to 1.50; Muskrat, large, gc 1.50 ; Loose Muscatels, S.55 to 1.65; London
to îoc. do. small, 5 to"6c; ditto kitts 2 to 3c: layers, $2.00 to 2.15 ; Valencias, 5j to 6c; Sul-
Lynx, Sr.oo to 1.50; Skunk, prime dark, large; tanas, 41 to 41c ; Currants, 3t to 41c ; Fige,
40, to 5oc. ; ditto white 20 to 30c ; Raccoon, layers, 10 to l rc; ditto Malaga, 5j to 6c;
prime 25 to 6oc; Fisher, prime, $6.oo to 7.00, Prunes, 41 to 44c; Tarragona almonds, 15 to
Otter, prime dark, 86.oo to 8.oo. 17c ; Filberts, 7 to ge ; Walnuts, 7 to 8c;

FLOUR.-The stocks in store and in the hands Brazil nuts, 7 to 8c.
Cf millers on the morning of the ist inst. was HîDEs.-We have no change to report in the
69,716 brie, against 61,435 bris on the i5th ulto. hide market. Butchers hides are bought at 16,
and 55,992 brie on the ist of March r1878. Re- 5 and 4, for Nos. 1, 2 and 3 respectively, and
ceipts during the past week 9405 bris, total re. calfskins 8 to gc. per lb.
Ceipts from 1st January to date 765,092 brie be- HARDWARE.-The demand consequent on the.ng a decrease of 23,534 bris on the receipts for expected changes in the tariff seems to be abouttue corresponding period of 1878 ; shipments over, and only a few orders are coming in forduring the week 1541 bris. Total shiprnents goods actually required. Tin plates are stilldem rst January to date 26,705 bris, being a very firm. The prices of hardware are still verydecrease of 25,060 bris on the shipments for the low, but holders do not seem to care about part-
eorrespondig period of 1878. The amount of ing with them till the new tariff is known. Pigeour changg hande since this day week has iron is held for extreme rates as it is fully expectedvie en large but holders are very firm in their there will be a heavy duty on it, asvlews pending revelation of the ", N. P." Tariff it is at present on the " free list." We quoteand to effect purchases buyers would have to Bars. per 1oo lbs.: Scotch and Stafford-advance their views in order to meet holders. shire, 81.70 to î.8o; best ditto $2.10 to 2.20 ;There was little done on change to-day only a Swedes and Norway, 4.50 to 5.oo; Lowmoorand
few small sales of extra superior and fancy re- Bowling, $5.5o to 6.oo. Canada Plates, r box,lorted atquotations. We quote Superior Extra Glamorgan, 13.15 to 3.25; Garth and Penn,
84.75 to 4 80; Extra Super., 14.50 t04.55 ; Fancy, 93.15 to 3.25; Hatton, 13.00 to 3.1o. Tin
*4.30 to 4.35; Spring Extra, 14.20 to 14.25 ; Plates, per box: Charcoal I C, 05-75 to 6.oo;
*uperine, #3.90 to $4.00 : Strong Baker's Flour, ditto I X $7.75 to 8.oo; ditto D. C. #4.75 to I5

4.30 to 14.50; Fine, 13.30 to 3.50 ; Middlings, Coke i c $5.00 to 5.25; Tinned sheets charcoal,
2 0951to 3.15; Pollards, 82.60 to 12.80; best No. 26 il to 2c; GalvanizedSheets, best
Ontario Bagr *2.10 tO 2.15 Oatmeal, 13.75 to brands, No. 28, 17.25 to 7.50. Hoops and

3-85 ; Cornmeal, 12.45 kiln dried. Bands per o Ibs 12.20 to 2.30 : Sheets best

thGRAIN.-Wheat-The stock in store and in brands, 2.25 to 2.50; Boiler Plates, ordinarye bande of millers on the morning of the lst brands, $2.25 to 2.40 ; ditto best brands, 12.75lt was 85,858 bushels, against the same num- to 03.00 Russia Sheet Iron per lb Io to lie ; Cut
ber of bushels on the i8th ult. and 396.095 Nails 2dy lath, 14.25; ditto, 21 to 4c. Shinglebushels on the ist of March, 1878. Receipts $3 50; ditto 5dy to rody, $3.15; ditto, 8dy to 6,during the week 40,475 bushels; total receipts $3.40; ditto, r2dy and larger, $2.85; oo kegtrom lot January to date, 335,119 bushels. being lots 5 per cent. discount. Cut nails, chisela decrease of 113,831 bushels on the receipts for pointed, 25c. extra. Pressed Spikes 14.00 tothe corresponding period of 1878. Shipments 4.75 ; Lead, pig, per 1oo Ibs., 14.00 to 4.25uring the week 40,405 bushels; total shipments sheet $5o.o to 5.25 ; bar 15 to 5.25; Shot 05.5o
from 'et January to date, 333,952 bushels, being to 6.oo ; Steel, cart per lb. 12 to 13c ; e ring
a decrease of 111,954 bushels on the shipments per zoo Ibo 83.25 tO3.50 : SLigh shoe, 12.50fur the sarne period of 1878. Wheat and Maise to 2.621; tire, steel, 13.oo to 3.25; Ing7t tin
le the absence of t--ansactions are quite nommial. $17.50 tO 18.00; Ingot copper 117.50 to 18.oo;
Peas-some small sales at 72C to 74C per 65 Ibe. Horse shoes per roo Ibs., 13.25 to 3.50 ; Proved
Oats, 28c to 30c. Barley, nominal. Seeds- coil chain §in. 14.50 to 5.00. Anchors 15 to 7:Timothy, $1.6o to 81.70; Clover, 7c to 71c per lb. Anvils 5 to 7c ; wire per bdl. of 63 lbs, 1r.70

GRocesî s.-Tas -'There has only been to 1.8o.
about the usual demand this week, and that LEATHER.-Since last week there has been
rom Country dealers; low grade Japans, say but little change jn the market, which still re-

from aie to 24c. are asked for, but there is little maing quite dull with prices ruling in buyers
of that in market. We quote good common to favor. Tanners would do wisely to curtail their
choicest 25C to Soc; Young Hysone, 22C to 70c, production in the meantime, so as to get
according to grade; Congou, 24C to 65c; Coffee prices up to paying point, for stocks at
has been quiet, the late demand has completely present are in excess of the wants of the trade,
ubsided; prices are on the whole steady, but prices are without material change since this

rather above buyers' views.. We quote Ceylon day week. We quote: Hemloch Spansssh
are td 22C; Mocha, 29C to 30c; Gov. Java, 29C sole, No. i ; B. A., 21 to 23C ; ditto, No. 2 B. A.,
to 30c; Maracaibo, 20C to 22C. Sugar-The bu- 19 to 2oc; Zansibar, No. r. 19 to soc;
siness in sugar this week bas been confined to ditto No. 2, 17 to 18c; BuOalo Sole No.
the ordinary country demand ; holders here are r, 19 to 20C; ditto, No. 2, 17 to 18c; Hemloek
still firm in their views. We quote: Dry slaughter, No. 1, 22 to 23 1e; Waard UPer, i
crushed, g1 to gic ; Granulated, 8R to 8c; light and medium, 32 to 36c; ditto, heavy,
Yellows, 6¾ to 71c. There has been no de- 30 to 35c; Grained, 3'2 to 36c ; SPLits, large, 22
mand for raw sugar ; for any little in the mar. to 29c; ditto, smali, 20 to 25C ; Caàfskis, 27 to
ket holders are asking 61 to 7c. Molasses has 36 lbo., 45 to 65c ; ditto, 18 to 26 lbo., 40 to 60c; q

been in rather better demand, as is usually the Bheepskin linings, 20 to 30c; Hareess, 22 to s

case about Lent. We quote: Barbadoes, 35 to 30c ; Bu<'ed oow, i2 to r5c; Enamelld cou, a
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15 to î6c; Patent Cow 15 to i6c; Pebbled cow
12 tO 14c; Rough 20 tO 23C.

OILS.-Petroleum.-The demand bas slack-
ened off very materially sincc this day week,
and the market is easier but not quotably lower,
some change is however looked for in the course
of another week. Our quotations are still for
car lots 186 to 17c, part cars 17 to 171c, singlebarrels 18 to îSîc. There have been some largesales of steam-refined Seal lately within range ofquotetions, and Cod Qil, stocks of which arevery light, bas been more enquired for. Wequote Nfd. Cod- Oil, 421C; Hlfx. ditto, 371c;
Seal, Pale, 42ic; Seai, Straw, 35 to 37c; ditto,
steam refined, 46 to 47c; Linseed, Raw, 59 to
6oc; ditto, boiled, 62 to 63; Olive, 95 to t1.îo

PRovisioNs.- Eutter.-Recepts 5,489 pkgs; sbip.
ments, 11,612 pkgs. There is not much choice but.ter in the hands of farmers, and dealers are firm intheir demande. For Eastern Township. 18 to
20c; Morrisburg, good to choice, 15 to .ge;
Dairy Western, fair to good, 9 to 13c is asked.
Choice lots are readily picked up by the local
trade at full prices. Cheese, no receipts, ship-
mente 7,327 boxes. The market for round lots
is inactive, but there is a fair local trade at 8 to
gc, according to make. Pork.-Receipts, 227
bris ; shipments, 66 bris; The market is firm
and a further advance bas been obtained. Mess
is now quoted 13.50 to $r4.oo, our inside quota-
tion was, however, refused a day or two ago for
a round lot. Lard, 8 to 9ic for tubs and pails.

SALT.-The price is almost nominal, there
has been almost no enquiry. We still quote
coarse 62J to 65c; Factory Filled, Oz to 01.5.

Woo.-The nominal price is 23 to 25c, bus
the market is so quiet it is difficult to establish
quotations

TORONTO MARKETS.
Toronto, 5th March, 1879.

We are unable to report activity in any branch
of the wholesale trade. No one appears desirous
of pushing trade until he discovers from the
budget speech what goode are enhanced in value
by the new tariff. And in the country sorne of
the more prudent shopkeepers are hesitating et
what prices to mark goods which may be more
heavily loaded. As to stocke carried, if those in
country stores are light, as most commercial
travellers report, the importations of wholesale
dealers cannot well be so described. We believe
that there are more goods than are needed, and
the profit which ail should aim at will be ren-
dered thereby more difficult to obtain. The
produce trade has been quiet, holders being firm
at prices which enquirers object to paying. The
visible supply of wheat and corn in America
shows a slight increase this week. In provisions
matters are slightly more active. Grocery trade
is unusually dull, and hardware transactions

small. Shoe and leather merchanti are doing
but little in the meantime, and prices of leather

are weak. Remittances from the country are
rarely good at this season, and 15t to 4 th March

bille have not been satisfactorily met.
BooTs AND SHoEs.-In consequence of com-

petition from other cities, some houses are dis-
posed to make concessions ie price, but our
quotations represent the market fairly. A good
many orders for spring goode have been taken,
but none very large; and much attention is now
given to gettieg payment of former bills before
elling new ones.

Dar GooDs.-The week hec been generally a
quiet one ie sales. Advices from the country
how that not much is doing, and collections
re ascuredly no better than the seamon of the
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Jea. LcKs 0ail grains except oats and barley are slightlyincreased from last week, as may be expected aia time when no shipments are being. made,There are no heavy transactions in grain, any
sales being for local consumption. The markei
for wheat is quiet and prices unchanged for fall.Prices in Britain continue steady. Spring-
Stocks in store, 229,o63 bush., against 224,571bush., last week, and 378,670 bush. on likedate lait year. The market is easier, andlwenow quote No. i at 92 to 93c, and No. 2 at 88to goc. The West shows dullness and a decline.
No round lots moving here. Qats-Stocks instore 10,250 bush., against 12,25 bush. lasit
week, and 11,728 bush. on like date lait year.Qats continue to be scarce and in demand : 32Cwould be paid fer car lots. The movement bas
been mal and the quantity available limited.
Barley-Stocks in store, 120,725 bush. against
129,475 bush. last week and 195,0c6 bush. on
like date last year. A little more enquiry
exists for Nos. i and 2, but the stock of No. i
is very light, and no sales are reported of that
grade. NO. 2 has sold within the week in car
lots at 69 and 70c, and a few cars No. 3 extra
have moved at 56 to 57c. The lower grades are
in more requet at better relative figures. Peas
-Stocks in store, 47,116 bush. against 43,780
bush. last week and 17,728 bush. on like date
last year. Nothing has been done in this grain
during the week, and prices are nominally a
trifle easier. We quote No. i at 61 to 62c, and
No. 2 at 59 to 6oc.

GaocERIEs.-The volume of business done isby no means large, and the feeling this week is
one of dissatisfaction that the new tariff is notyet declared. Payments are backward, and theaccounts from the country indicate dullness.Toas are considered of improved value, a firmerfeeling existing in New York towards all desir-able greens. Syrps are unchanged in priceand in limited supply. Raw Sugars are steady,and we quote dry crushed, g to roc; standardgranulated, S# to gc; cut loaf, g to ioc. Therela aM entire absence of activity in this article
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year leads one to expect. We regret to anounce the suspension of a respectable rtait merchant in this city, Mr. J. D. Smith, weknown for the past fifteen years on King SHis case was clearly one in which shrinkagetock eat away capital, and heavy expens,ore than equalled the profits obtainable che turn over.
CATTLE.-To-day's market is decidedly duluite as many beeves offer as there is any dnand for, and for local use 3 to 4c. per lb, livveight is being paid: very few, indeed, bring thatter figure, for the average quality of animal

ffering is at present poor, it being too early fo
qo. a stock. Sheep are Dot expected in anumber at this saason; both they and lambs arcarce. It is sorewhat early for Calves, orhich few offer; Sro is paid for an occasiona
ood calf: 86 to 88 is a good average price, aniuite a number have brought $4. Dressed hogre easier; a fair number of light weights foutchers have coe in. We quote 85 to 5 25.FLOUR AND MEAL.-StockS in store, 25,511le., against 23,270 bls. last week, and 28,81la. on like date last year. The Flour markefirm at a slight advance of about 5c per bl. alund on last week's quotations. Holders artot greatly disposed for business even at prent prices, although good enquiry existe ; ande result is that the movement is of the merestail character. Small parcels of most gradesave sold at prices within our range. Noperfine offering. The stocks continue toowly increase. Oatmeal-The feeling is firid no transactions are reported, holders not
fering ; we quote 03.50 to 3.80. Cornmeal-
othing doing of consequence.
GRAIN.-Wheat-Fall, stocks in store, 91,300sh., against 83,37o bush. last week, and
4,528 bush. o a like date last S

No. ro, 4 ply, w bite, Red, Brown, Siate, etc. WaraNge.dtast colaure, and ful lngth and weight in eve-package. BRAM WARPS for WOOLLEN MILL.Sing e, Double and Twixted, Whte and ColoureHS E1dY and (NIT TING YARNS of every variet,required i the Dominion.
ALEX. SPENCE, WM. PARKS & SON.

223 McGill St., New Brunswick Cottou Mills,Montreal, St. John, N B.
Agent for Quebec and Ontario.

WA NTED,
By a young man of thorough Uusinas habits, good ro-fore ces and loig ex. erience, a sitUation 4 s Booa-koperWould assist behind counter wten not employe- at theBooks. Salary moderate.

Addrea THOS. TALBOTT,
Brc' vil'e, ( nt.

The Stock consiste of-
Dress Goods, Black and Colored Silks, Vol-

veto, Velveteens, &c ....................... 6,676 86Staples, Blankets, i lannels, &o........... 2,768
Wool Knitted Goods ..................... 126 36Mantle Cloths and Manties ........................ 1,44 08Haberdashery and Laces, Embroiderles, 

-85Corsets, &c.................................2,594 8Hosiery, Gloves, &c ........................ 4,596 17

$17,464 95Shop Furniture.........................
The stock is well assorted and offers an excellent

OPportunity for parties desiring to enter into the
Dry Goods Trade. The premises are central, rentl0w, and can be leased if required.

TERMs..-One-fourth cash, the balance at 2, 4 and 6Imonths on approved paper. Stock and Inventorycan be seen at the premises in St. Catharines.

C. HEArH.
March 4th, 1879. Assignee.

n- pending news from Ottawa. Fruit, although W A N T E D .e- quiet, is firm. Common Valentias are sold out W A N T E Dtl of Liverpool market, and the better grade is -----t. firmly held. Currants at the same point are Smart young man (age air wishes to secure a situain quiet and unchanged. Coffees are steady at aa ale m in ar Artcass Dry Goodi House ors quotations. Liquors, meantime, dul . class firme. Refeences from preernt and al paîtn HiDEFs A'4D SK[NS.-A quiet steady trade is plo ers. City References.doing, a fair quantity of green Hides offering and Address-J. A. M.,being taken at quotations, while cured and in- Drawer 56, Str. tfore- spected can be had at 7c ; per car lot, all weightse and s7.25 ; was got on Tuesday for a smal lot SPRING 1879-STOCK COMPLETE.e of selected steers. Sheepskins. The usuals quantity offer, which are taken at from goc to AT~1n-mr a1.25 ; pullers preferring the better skin at the CA LDE C0 T, BURTON & Cy higher price. Taiiow.-Rough continues steadye at 3.50; rendered bringing 05.5o ; and in some Wholesale Dry Goods Importers,f casesoas high as $5.75. 
S AnROTI PRo vISIONS.-A healthy though not brisk de- P CAOIC . 52 Front St. West,Smand exists ; as much movement going on as is w c. aRars.s to be expected at a time when lumbermen have a. w. BPEN<F. TORONTr laid in their supplies and this trade is naturally AGENTS for James Chadwc'r & Bro . Sp>ol-thrquiet. Hog products niaintain their price. & Smallware Manufactur--rs. Eag!ey Mille, Bolton. EnSThere is some enquiry for Mess Pork, but buy- land, Boussard k Morissoi, Boulevart de Sebastopol Nt ers are not disposed to pay the advance and 50, Kid Glove Manufacturers, Paris.

t there is no free movement. Bacon is steady, as -1 quoted, sane movement continues, but in a DALTON, BARTON & CO. Limited,limited way. Hams are somewhat firmer, zoic. 
W V iiigUbeing now the outside figure. Some demand 

•MANUFACTURERS OFexists, which is likely to increase. Dressedhogs, as we note elsewhere, are easier. Butterof choice quality is now bringing 13 to 17c, and Uilio y a Cariaie Tàmwuiiubegins to come in in rolls; old has improved itsquotation to 4 to 5c. Cheese continues firm at OF ALL KINDS, ALSO
9 to ioc, and tiot a great deal on hand. Fggsare easier, 20c being regarded an outside figure. OARRIAGE REPS, PLUSHES, &o.,Lard remains steady, and our remarks of lastweek respecting dried apples will apply to day. 16 and 17 King Edward StreetHops are nominal. Salt steady and unchanged.*LN O ,EG &DSEEDS.-Clover-The export demand being LONDON, ENGL&NDnow about over. the market is a shade weaker WORKS.St. Nicholas Mill, C )VENTRY Englandthan last week. Dealers are now paying e350tO 3.60; per bush. and sales are made in small

jobbing lots at83-75 tO 3-90. Timoth> unchang- Insolvrjent Act of 1875cd at $î.6o to 1.75. ~.V'LLU 
AWOOL.-The miarket continues quiet withprices ruling low. There is not to say muchactivity in fleece, althougb a fair number of 8oo In the matter of I. F. JORDAN, a2 Insolventto 2500 lb lots have changed hands at 20C.Pulled continues to accumulate, and the stock

in two hands here is estimated at 300,000 lbs. The Assigoee, instructed by Creditors, wll offer foiA lot of 6ooo Iba was bought on Saturday at for sale bytc; which so far as we can learn is the outside
price paid. Extra is nominal at 25c. Advices PUBLIC AUCTIONfrom the Eastern States say thata n in the premises latel occupied by the Insol-
distruit prevent brisk demand and that while a intepe e ii te h CCed yteIsgood few imaîl lots arc nloving prices are most- vu nh]y in favor of buyers. There is almost Do mnanu- IY 0 T ÂÂÂî~facturing demand at this point. CITY OF ST. CATHARINES,

i On TUESDAY, the lith March.Parks' Cotton Yarns atTwoo'clok in th-aft-rnoon the
SIdal given at the CENTENNIAL STOCK IN TRADE, &c.,

facture. Nos.5 to zo, Whiteand Coloured. u Belonging to the Estate, at so mnoh on the
COTTON CARPET WA Rp. dollar as per Inventory.
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M ACKELCAN, GIBSON t BELL,BARRISTERS & ATTORNEYS-AT-LAW,
SOLIcITOBS-IN-CHANCERY, NOTARIES, &C.,

16 JAMES STEET SOUTH, .HAMILTON, OINT
P. MACKELCAN,Q.C. J. M. GIBsON, M.A., LL.B.

WM. BELL. H. A. MACKELCAN.

M ARTIN .A CARSCALLEN, -
BARRISTERS & ATTORNEYS-AT-LAW,

SoLiCITORs IN CHANCEBY, NoTABIES, &C.,
HAMILTON, Canada.

BICHARD MARTIN, Q.C. H. CARSflALLEN.*
N.B.--Collections promptly made in all parts

of Canada.
*A Commissioner for the Province of Quebec.

0 8LER, GWYN & TEETZEL,
BARRISTERS, &c.,

HAMTLTON, CANADA,

E. C. GWYN, J. V. TEETZEL.R OSS, R088 d KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

.EBsS. ABTHUR W. ROSS. A. C. KILLAM.

LKER d MoINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
PARLIAMENTARY AGENTS, ETC., ETC.,

No. 87 Elgin Street (Opposite the Russell House).
OTTAWA.

W. E. WALEEB. A. F. MCINTYBE.

W ELDON c MoL EA N,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Canada.

cRAs. W. WELDON, Q.C., M.P. HUGH H. MCLEAN.
Solicitor to the Bank of Montreal.

THE Interest Tables
AND

RATE Account Averager.

INLTAITD. 4% to 10%. PRIOE, $5.
C. C. COOK,

Imperial Bank, Toronto.

GUARDIAN

1125

VICTORIA MUTUAL CANADA PAPER CO.,
FIRE INS8UR ANCE COMPA NY OF CA NADAHamilton B0CAach Paper Makers&Wholesale

Within range of Hydranta in Hamilton. 374, 376 & 378 St. PAUL STREET,
Water-Works Branoh:

Within range of Hydrants in any locality having MONTREA.L. P. Q.efficient water-werks.

General Branoh: TORONTO OFFIE, - 54 OOLBOR1E ST.
Farm and other non-hazardous property only. 9 Samples and Prices sent on application.

One branch not liable for debta or obligations of the
others.

. . I LS0, resdees&.
W. D. BOOKER, Secretary.

HEAD OFFIcS ...... ,......... HAMILTO1N, ONTARO.
TORONTO BRANCH:-ARTHUR M. WADE, Agent.

OFFICE: Ig RICHMOND ST., EAsT. S. W. corner Vic-
toria and kichmond Streets.

ESTABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN ALL

OFFICES.

P. BURNS,

'NhoIesaI8 and Betail oealeî'
IN

GOAL & WOOD.
Crdt rs left at office., Cor FRONT AND BATHURST

STS , YONGE ST. WHARF, and 81 KING ST. EAST,
will receive prompt attention

Frire and Life A ssurance Company Ladies South Sea Seal Jackets,'.
OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,00,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIMMS & CO. Montreal
Canada. GEO. DENHOLM. f

Toronto: S. & J. E THOMPSON, 86 King St. East.
Kisgstom: VANDEWATER & BETTS, Ontario St.
Hamilto,: A. A. WYLLIE, James St. North.

EDWARD MORROW,
AGENT OF

CANADA LIFE ASSURANCE CO.
AND VOB TE

Accident Insurance Company of Canada,
WINNIPEG, MANITOBA.

Real Estate Agent.-Fire Agencies Solicited.

Ladies Astrachan Jackets,
Ladies Seal and Dark Mink Setts,
Gents Fur Coats, Caps, Gauntlets, &c

Highest prices paid in Cash for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

L. COFFE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 80 Ohuroh Street, Toronto, Ont.

LAWRENCE CoWPER. TuouàA FLx.

NESTLE'S MILK FOOD
Manufactured in Vevey, Switzerland, by Henri Nestle,
bas by its EXCELLENCE as a

NOURISHING,
PALATABLE,

ECONOMICAL £
CONVENIENT

food for infants, become the most PoPuL and extensive-
I used food In Canada. It is presc.'bed by the leading
Phyniciana of the Dominion. Datuosre and Gitocaas
frankly admit, that Nestie'e food ha become the faoe*.
with lesu pushing or pufng than any food they ssii.

Every tin s ould bea our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & 00., Montreal,
Sole Agents nd Receivers from tie Manufacturers.

GorL MaDAr. PaaRs, 1878.

JOSEiPH GILLOTTS
STEEL PEFNS.

Sold by ail Dealers throughout the world.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITftL - . - • 5.0,00
SUBSCRIBED 4 - - • 1,r88,oo

Deposited with the Dominion Government, $ro8,ooo.
HEAD OFFICE, MONTEAL.

7DIREcToas- Sir Hugh Allan. Presidnt; VIu-
President, Henry Lymtn; N B. Corse, AudrewAlla,
J. B. Rolland, J. L. Cà,s idy, Robert Ande55oP.

GERALD E. HART, GeoL Manager.
Pire Riska taken at equitable rates haaed upon their

le°pective mnts. AIl dcaims promptly and Iberally
setul, d.

Toronto Once, 20 Kisg St. East.

HIME kLOVELACE,
Agents.

H. L. HIME. FRED. G. C. LOVELACE.

TEIE "SIMO:"DS" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
unifcrm in temper. Being free from uneven strain or buehle, they stand up

to their work better. A trial of the "Simonds " saws will satisfy any mill

man that he cannot afford to use Saws made by the nid process.

R. H. SMITN £00O., St. Oatharines, Ontario,

Sole Manufacturera for the Dominion of Canada.
SEND FOR PRICE LIST.
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1 ;uHumitIwe I tuls=rnlwo

BRITON
Life Association,

(LIMITED).

Capital Half a Milion 8terling.
PAID UP 550,000 Stg.

Depasited with Dominion Goverument for the Special
Slecnrity of Canadian Asurer.

850,000 TO BE INCREASED TO 8100000.
CANADA BRANCH, . . MONTREAL
Chief Ofces: JAS, B. M. CHIPMAN,

4» Strand, Londan.
Toronto 011ce-r? Wellington St. W., Second Flt,

Federal Bank Buildings.

LIVE RPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Fundea........................ *29,000 Cao
Inveetments lu Canada .................... 9001000
Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starne., Chairman; T. Cramp, Esq., Dep Chn.Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, E.q.

MercantilRisks accepted at Lowest Current Rates
Dwell Houses and Farm Property Insured onSpecial Term28.
JOS. B. RERD, G. P. C. SMITH,-Toronto Agent; Chier Agent

32 Adelalde St. E. for the Duminion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Esms.ssdo easouisely on il Premium NotM Rystem.

W. STONE, CHAS. DAVIDSON,
Presidént. SM,4rwS

THE STANDARD
LIFE ASSURANCE COMPANY.

3 s T AB L I 8 I B o a 2 S.

HEAD OFFICES:
Ednbur - •Montrexl--- SCotland.Canada,

Am°unt Of PolicieS in force ver-.. 90,000,000
Assete, upwardof........---....-. 25,000,000

Claimslpaid to Canadiaq policy holders over

Oue Mllion Dollars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Outarie, Manager for Canada.
a6 Wellington St Buat, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL A LONDON-FIRE AND LIFE.

Liability of Shareholdera unlimited.

CAPITAL .••••••••. • ...... ro,ooo,ooo
FUNDS INVESTED.......... 21000,000
ANNUAL INCOME .••••••••• 5,000,0o00

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of prenium,

Life Assurances granted in sll the most approvedform
M. H. GAULT,
W. TATLEY,

F. H. HEWARD, Chief Agents.

bole Agent for Toronta.

The Mercantile
Head OMe, . Guelph Ont riRi E i8URANuL UUMrYa

THE ACCIDENT [noorp.rated by .t of Ontar.o .egislatue.
CA'PITAL ...........o. 0000.

Insurance Company of Canada.| H ,A» Olrea.... . WA,..s., ONTARIO.
.Incorporated by Dominion Parliament, A.D., 1872.

Authorised Capital, $250,000.

HEAD OFFICE, MONTREAL.
Preside

Sir A. T. G
nt, Vice-Prepident, ,
ALT. JOHN RANKIN, Esq.

MANAoSR:

oWvIcans
J. E. BOWMAN, M.P., Preuident.
J. W. WALDEN, Vice-President.
P. H. SIiS, Secretary.

In8urances granted ou a&H descripin fpoetagainat los, or danae ,y lire at cu t f propertyAgencies will be opened at the principal towns in Ont.

DlOMIN K fKI
EDWARD RAWLINGS.

TORONTO BOARD: FIRE AND MARINE INSURANCE CO.
Hon. Joo. McMurrich, jas. Michie,
D. Galbraith. J no. L. Biaikie. CE, n.AMILTON, CA

Ao5NTS:
Ale=nsdez' &Stark, Cou.ty York. DEPOSIT WITH DOMINION GOV'T, $50,000.

Cohn Àldan, 'a JOHN HARVEY (of J. Harvey & CO.,) PresidentlS1301&m, imie@n & matuon, F. R. DESPARD, MANAOR.W. A. ]Law & CO.

THE AOCIDENT H. P. ANDREW, Agent, Toront
ad the only Purely Accident Insurance Company i Head Office for Province of Quebec,Caad its business la more than twice th t traDsactedby ai the other Canadian Companies combined; it has ::9 ST. FRS. XAVIER STREET, MONTREAnever contested a clais et law, and is the only Canadian

Compay wbich as made the 8Apcial Deposit with JOHN F. NOTT and OHAS.D. HASON,Gesmn-gwNI fotJi transaction of Accident InGurace in'o mihu, joint General Agents.

0.

N.
.

insurande.

METROPOLITAN LIFE
iNSURANCE COMPANY.-

Cor. Park Place& Ch uroh St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro.
gress it has made during the past ten years.

Its Invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,.000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders la #375,-
630.

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinarylife plan, tontine plan, or aby other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.
F. A. MOORE,

GlN. AGENT FOR PRovINCEs o ORTAaro
AND QUEBEc.

THOS. A. TEMPLE,
General A gent Marite Pro,*ess.s

ISOLATED RISK
And Farmers' Fire Insuranoe Co.

CAPITAL, - - 600,000.
Deposit with he Dominio Govensmnt, 41o1,oo.

Preaident-Hon. A. MACKENZIE, M.P.
Vice-President--GEORGE GREIG, Esq.

Ð. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BAN KS. Aest. do

NORTH BRITISH & MERCANIILE
Fire & Life Insurance Co.

ESTABLISHED z8eg.

Subsoribed Capital. £2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y:

i.-Fnds as at 3ist December, 1877.
Paid-up Capital .................... £250oao Stg.Fire Reserve Fund ......... £94.577
Premium Reserve ................ 302,67,

Life Accumulation ...........-....... £2,7zr,877
&nnuity Funda ..................... 294,875

-_ £3,oc6,75s "

Total Fundu ................................. £4,354 000 "
Or, 421,:89,467

2.-Revenue for the Year, 1877.
From Fire Department •

Fire Premiums and Interest........... £967,1sgrom Life Department:
Life Premiums & Interest...£ 434 ,364Interest on Annuity Funds... z1,734

Total Revenue -..................... £ 3,22 "
or, 46.877M207Head Office for the Dominion In Montreal.

MACDOUGALL & DAVIDSON, General Agents.
VILLIAM EWING, Inspector.
EORGE N. AHERN, Sub-Inspector.

a. N. GOOCH, Agent,
*6 Wellington St. East, TORONTO
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CONFEDERATION
LIFE ASSOCIATION.

Head OfRe-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTSà
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav.
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
Vving Assurera under TEN PAYMENT, LIFE, and other LIM.
'TED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Offica r at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGBNT.

Accumulated Assets, $25,120,804.24.
Surplus over all Liabilities, $4,76 1,636.77.

WHY PREFER THE LTNA!
The statement has been made many thousand times, in all

arts of the Dominion, that "not less than .................................... 0300,000
' r annum would be saved to the pople of Canada, If all their
"Lfe Insurance were in the AITNA.'

Now for further proof:
Endowment Policies recently paid in Canada, and Ton Pay-

ment Life Policies which have become free of further premiums,
Place tho matter in a vory clear iight.

Canada companien charge a man, 87 years of age, from 895 51
in one case to 899.60 in another case, as annual promium wathout
profits, for a ten-year Endowment Policy of $1,000. Ton payments
of 895.51 make the total premiums payable.................... 9955.10

The ARTNA'S premium, with profits, on the same age and kind
of pollcy, la 896.90, but the ten dividende apled i reducing 1<,
Witt inttrest on the saving, have made ehe actual paymente,
in comparison with the above, only ......- •....-.............. 809.00
Yieldinga eaving on tho $955 (equai to $153 On $1,000) Of........146.0Ô0

92,647,497 were paid during 1877 for Life InsurancëUiCaaa.
A saving of only $150 per $1,000 on Two Millions of- that sum would
make the total yearly saving, as claim.ed .......-........... 300,000

AGAN-On the Ten-payment Life Plan the annual premium,
without profta, in four old country companies, age 85, is as follows:

Standard, of Edinburgh...557 00 I Briton, of London..........$570 00
Commercial Union.......... 548 20 1 Star, d ..... 616 8

Avere of the four companies, for a $10,000 Poicy.......................... 9560.00
The 'TNA'S 478.00 i, by pofita, reduced below..................... 425.00

Yielding tho Importantsvnof........................ 135.00
poh 560, whieh la oqual to $2 por $1,000 o! prmlumspaid.

If the same ratio could be saved on the whole $2,867,705 paid
each year in our Dominion to other Life Companies than the old
MT1 A thon no less than the ze IMMENsE 0 uM OF ..................... -568,000
would he saved annually. It le safe to say, therefore, that............. 300,000
a year could be made by looking into this important subject.

Every citizen of Canada i invited to co-operate in this good work.

GOYVERNMENT SECURITY.-ANOTER REAsoN for takingyour
next policy in the E TNA LIFE is that the ever-increasing Re-Insurance Fund,
or CAsn VALUE of your policv will be annually deposited (in accordance with
the "Insurance Act of 1877,") with the Dominion Government. This le not
done by any company chartered in Canada.

For Rate Tables, or an Agency outftt, address

WILLIAM H. ORR, Dominion Manager.
0eo.0-10& Adelaide St. East, Toronto.

CANADA
ASSURANCE

Ii21

L I F E
CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,00,000.
N.B.-î.-The Profit Bonuses added to the Life Policies are rg than given byany other Company in Canada. 2-It has occurred that Pro have not onlyaltogelher extlnguished all Premium payments, but, in addition, yield the holder anannual surplus.
Upon a calculation of the C-mpany's Reserves upon the Government standard o(future interest at the rate Of 44 ver cent. per annum,the Company had over and alôvethat, and il a capital and every hiabilitv, in z877, a profit-surplus of 899,285; and upon

a careful computationas at 3oth April. 1878, that profit-surplus bas b sen grupon
increasel as to warrant the anticipation that the profits to be divided in z88o wilinot fali short of the hoeral average rate which the Company bas hitherto given to ils
policy-hok ers.

Assurers joining the Company before 3oth April, 1879, will recoive two years
profita in 188o.

HEAD OFFICE, - HAMILTON, Ont
A. G. RAMSAY, Managing Director. R. HILLS, Sucrutay.

J. W. MARLING, Superintendent of Agencis.

BRLANCH OFFICES.
EASTERN ONTARIO:

GEORGE A. COX, General Agent, Peterboro.

MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, r45 Hollis St., Halifax, N.S.
P McLARUtN, General Agent for Nova Scotia and P. E. Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O. WHITEWAY, St. John's, N.F., Agent for Ns.tfouqd,.

land.

PRoVINCE OF QUEBECC:
R. POWNALL, Secretary, Canada Life Buildings, z8a St. Ja.m

Street, Montreal. '
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

J. A. MACDONALD,
General Agent, New York.

WM, R. CROWELL,
General Agent, Chicago

INSURANCE ac'cepted at current rates on Buildinugs, Merolman-
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
Dangers of navigation.

On Live Stock, Provisions, and other Exporta by Raila
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably AdJusted, and ]Pad
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFPIOE, No. 48 YONGL CO. WELJJGTON 8T.,

TORONTQ.

PH ENIX
INSURANCE COMPANY

OF BROOKLYN, N. Y.

-I -I V I .
IN0OEPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CBOWELL, President. PHmANDER SHAW, Vise-Pres't.

Marine Department.Pire Department.
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Tarante Barristers..
BEATTY, CHADWICK, d BIGGAR,

Solicitors in Insolvency, &c.

BEATTY, MILLER & BIGGAR,
Solicitors in Chancery, Notaries Public,

Offices, over the Bank of Toronto, cof. Wellingto
& Church Streets.

W. H. BEATTY . W. NICHOLAS MILLEB.
EDW. M. CHADWICE. C. IR. W. BIGGAB. D. E. THOMSO

BEATY, HAMIL TON, il CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

13 Adelaide St. East, South Side, near Yonge St.
JAs. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, 08L ER il M088 ,
North of Scotland Chambers, 18 & 20 Kin

Street West.
P. OULEB. JAS. BETHUET, Q 0. CHARLEs MOSs

W. G. FALCONBRIDGE. N. W. HOYLEs.
WALTER BABWICK. A. B. AYLESWORTH

LAKE, KERR, BYD if CASSELS,
Millicharnp's Buildings, Adelaide Street, oppo

site Victoria Street.
EDW. BLAEE, Q.Q. J. K. KERR, Q.C. J. A. BOYD,Q.C

WALTER CASSELs. W. R. MULOCK.C. J. HOLMAN. H. CASSELS.

(>ROOKS, KINGSMIL L & CA TTANACH,
SOLICITORS, &o.,

ADAX OBooKS, Q 0. NICHOL RINGSMILL.
ALX. J. CATTANACE. HABBY SYMONS.

L 1. HELLMUTH, Barrister-at-Law.
OfMoes-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK d REESOR,
OFFICR-No. 17 Toronto Street,

(Conaumers' Ga Cornpany's Buildings.)

T. D. DELAMEBE,
DAvMoiN BLAcE, H. A. BEESOR.

F ERGUSON, BAIN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FEBGUSON, Q.C. JOHIN BAIN,
WM-sETON GORDON. GEO. F. BHEY.

Orrros-Imperial Bank Buildings Wellington St. E.
P.O. Box 2627.

ONES BROTHERS f MACKENZIE,
U ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. OLARESON JONES.

BEVEBLEY JONES.* GEO. A. MACKENZIR.
*a Comm'r for N. Y., Ililnois and other States.

T EITH, KINOSTONE d BROUGH,
i 8,ærflrroBs, &c.,L North of Scotland Chambers,

18 King Street West.

ALaL LEITH, Q.O. P. W. KINGSTONE.
0. A. BROUGH.

m OW AT, M A&LEN NA N &DOW NEY
Queen City usurance Buildings,24 Church St.

OLITVj, MowAT, Q.c. JAMES MACLENNAN, Q.O.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. BIORDAN.

R OSE, MACDONALD, MERRITT df
BLACKSTOCK,

Solicitors in Chancery and Insolvency, Notaries
Public and Conveyancers.

O1bes: No. 78 King St. E., over Meth. Book Room.a' M. Ros. J.- H. MACDONALD.
GEO. T. BLACKSTOCK.

TORONTO PRICES CURRE1NT.-MAR. 6, 1879.
NameofArticle. Wholesal< Wholesaje__________ * Rate. Name of Article. Rate. NameofArticle. Whole.aleRates RatesBoots and Shoes: $ c. $ c. H ardware 0 c. $ c. Oils-cotinued. . *c.Menu' Calf Boots . . 3 2g 5o Tin (four mos)Block,lb o 161 1 7 Linseed, boiled . . Sa o 65, K Bot . 2 0 rzt.............0 18 0 19 M ncJiiery .......... o 30 040n Mens' Prunella Congress i oo i so Coppr: P..-.....o 18l o 18 Olive, ommon,•ga••. o aoCon g. gaiters; Bal 1 40 3 00 Sheet .............. o S27 o 28J : 8o 2 O'' Spit Stogas. So 9 Cut NaI4s:•" .alad, in bot.les,N. o. î do. .... 2 40 2 60 12 dy.to7in.p.kg.Ioolbo. 2 8 ooo qt., Per case.. 0Boy.' Kip boots........ r 50 2 oo 8 dy. tozo dy ......... 315 oo Sealpae......... 0 0ca2Gaiters & Bals .... i oo i 50 5 dy. to 6dy --.... •• 40 o 00 Sprt Turpentne,.', O 3 O. No. Stogas ...... 1 25 1 90 dy.o ody.••••••• o oo oo Whale,refined .... ' 0 44 045Split G p 3 . .0 t 25td 2 d "-"•••• 3 50 0 00 Paints, &c . 075 0 80Womena'Bala&Gap eg o 8 1 6> 2 dy...z ..d ••...4 25 o oo White Lead,genuine,inifMe. i 2o i 6j GalvaussedIro,.: OilI VaS Ib ....Batts......... 080 1 0 Best, No. 2 a . ooo o oo Do. O 25 ......... ..Prun.Cong ......... o 55 1 to Best No.24 .. ,..,. o oo D ............... i 9" Bals ........ 0 55 16> " 26 .......... 06 007 * ............ "0"Goatls a 5 mica3"N28............007 o7 WhiteLead, dry ...... OMiusee'Bals......o 8o i o5 American No. 2S . 0ooj eda........'co 00O07~Battu..........0 75 0 9) Horse Nails: •"••••••... O 05 O O6Childu'Bala o 6 o 85 Patent Hammered . o 4 o 16 Yellow Ochre, Freg 02à o 03g " Battu...... o , 0 0 Ion (at 6 inonthu): Whitîng...., ;IO... 02 9O z 2TurnedCackp.doz 4 50 6 00 Pig--Gartsherrie, No. o oo oo oo Petroleu""" O 95 I oDrug . Summerlee. ...... 18 oo 19 oo (Ref er gallon.)Aloas Cape•......••••.• o 18 o 20 Eginton NO. ...... 17 00 00 00 Delivered at ndon, Ont. ..ra ..•••••••••••••••• oI o 03 W No. ... '. O o O oo No. r, carload, W.mea- o 1RoraX'.......-.......--. O 15 °2 W. W° &C ....... .170 o8 o Delivered iToronto: 014 CaOCamphor.................0 40 000 Nova Scotia bar ...... 2 00 2 10 No. i, car load ...-... do 019 000BarrOl..,,,,*, V1 zo lb .ar ....1.........l70 1 90 Stozo brlu .... do 0 19 000Caustic Soda............ o 034 o 04 Refined-Amer.,-....... 2 20 2 30 ingle brls. .. do o20 o oCream Tartar ........ o 30 o 32 Hoop--Coopera ...... 2 25 2 30 B ,sineb.. .. oEpsom Salta .......... O 02 O 03 " Band 2 B5 2 e0 Produce o OExtract Logwood, bulk .. o loi o la Boiler Plates ........ 2 65 4 50 Flou (per br.) o.c., " boxes, o 14 o 16 Canada Plates M.L.S.. 3 30 4 50 Superior extra..) 43 4 35Indigo, Madras.......... o 90 o 95 Derrie •.•.•• 3 30 3 50 ExtraMadder•. •••.............. 0 10 o1 Thistle•"""""••• 3 30 35S Extra. ""•" 940 4 35Opium....... .. 4 75 5 00 Pen .................. 3 20 3 25 Fancy. """"" ".... 45 0Oxalc Acid ........... o 25 o o Lead (at 4 month): 0 3 6 Ouperfine •••x• . 3 4'3 3 o

Potaslodide............ 5 25 o Oc Be 00Ibn.....O.. Oatmea • ••••.5............ 3 505
Quinine ........... 395 o0 Pi... . ............. 004 0 041 00 P 0106 o ea, mîî ots .. 350 000?oda Ash........... ... 0 03t 0 05 ............* 0 04î 0 05 Grain: f.o.c. 2500SodaBicarb, per keg.•• 3 50 3 75 Shot ................ O 07 0 G07 Fai Wh-5t No.z.... o98 OcTartaricAcid ........ o 42 0 45 Iron Wire (4 monthu): We No.Morphine .................... 2 80 3 00 No.6,V bundle ....... 175 I 8o No.go••••• 095 097

Groceries. ' 9, " .. 2.... 0 a 20 Sprin No.•.O 90 o ga
Cofes :Javal ••••• o8 3 , ....... 2 40 2 50 Wheat No.... 0 92 0930•3 Pomwder: Blasting Can. 3 75 400 Oat o•2....- o 8 090bingapore ... 0.o21 0 23 FF es 031an 0320 15 0 19 ..... 4 75 5 00 Bale, No,. 09 î9Mocha.... Blasting, English•.. ... s3 a 7 " No. a".... O °8 O 0

Ceyion native.,. O 24 F 26 F G loose. 5 O0 O 00 Extra No.. o 8 o7plnato 028 0 32 W dsGls:" No. 3 ....... 045 046Fish: Herrings,Lab.new 5 00 5 25 25 inch and under, x 60 1 70 Peas o . ..... . 5 0a6scaled.... 0 30 0 00 26 x 4o do............. 8o 1 90 Provi9on.Mackerel, bris........... ogo O oc 41 x 50 do ............. 2 0 2 20 Butterchoice, IWhite Fih,new..•..... o oo 3 c0 5I x 6o do. ••• 2 35 2 45 te ohi ... b .. o 23 O 27Trout ..... "l .. ••• O O 2 7 PrehsedSpikes(
4 months): Cheese od "..... 04 o o0

Re lar a 100 ... . ... ..7 re A pe ....... 0 03 0 O
Sal on, alt water . ... o oo o g a u oes, o ...... · ··2 54mDryCod lît12Ibo .. 475 5 00 Era " . 4540 Prmo.........13 0314 COTî lae( mnha:) Baconln cîcar....0610or
ruit: Raisins, Layer'78 o 8 T Coke............5 25 400ontB 

u . o o6 o
London Layer 2 10- 2 30 IC Charcoal.........5 75 0o aco belar..... o 06 o 07Sultanas••• .. o o 08j o9 Cx o • 5m ld .... t.. 0 06Valentias, old o oc oo X • ••...•.•' 7 75 0 00 Hama " I7 :08"New do 00o5*0o06 ..... 97D 000 Lard.:.......03ý oo"Muscatel ' 75 o DC " .... a'..,'..'".'Currants,88•••... oo o6 Hides & Skin, m.. 52 Eggu.••............ 003 009Molasses: Clayed,V gall. O 27 O 30 Green, No. ••... 6 Hop, new . .2Srufs: Amber ...... 0 o 48 o 55 No. .......... 000 Dressed Hogt•. 5 525Pale Amber ... o 55 o 6a Curedandinspected •. 7 0o 7 25 • 5 alt, etc.." Golden.•••••••. o 45 o 50 Calfukins,green ....... o08 0 Io Liver oocoarse per bag o oo o goRie.,..,,,,,,, 4 4 ured.... 0 Ili O la St. Ubes, eet....io osices' "" 041 0 4Î Sheep Skins.......... 0 r uora p 1b lAllspice ..... ,..... 16 Tallow, rendered...., 5 25 0 Wines, L .oe, . I CO O oCa••••o o08 025 Leather, gc 4 monthe: 000 E n, pts ...... à 60 a 90-oves......."•V••• 045 50 Spanih ole, Iatquality qts..... a 65 a 75er ....... •••a.... 045 S ,, Brand: Hennessy'asesa 1O g5 r0 50

giFround .025 03 g-................ 024 0 26 Martell'. laN fegsamaica,root , 21 D 25 o .. ', " 2 O4 OtadDu &Co , o ONutmp. Saugter,èa*vy ..... 0 5 'rio 48 75 9 25.ute ............ 0 8o 10 Siuhe0e~ 0 2 27 I Robin o " 8 Oc 8 25Pepper,black.
. ... o I 0 12 Do. lght........... O 23 0 26 rinet ostillon &CO 8 25 8 75Sugars-Porto Rico,yqb o0 0 07 Harne.................0 26 O 30 Gin: De Ku to & . 825 s OcCub &S ' 07 0071 Uperheavy•..•...- 0 33 O 38DyCruScotc reSned..... 0 074 08 . .light & medium o36 o 4o g • • •• se 70 2g0. ... CS 0 Kipskns,French...... o 90 green cases 4 25 50Dr 

nedbe "... j jg 5 e
Standard Granuated. o H m og Englis C............af 070 o Booth's Od Tom, 000 650off btandard do 8.. 0 o084 Hemioc'k Caif (So to 35 Rus: jamaica x6 o., 235 5Cut Lof . o o Ibo.), Per doz......... o 70 o 85 Demerara 6.• 20 35 50Tees: 

0O ~t.. 45 O060 Whilhy:JaRan common to good. '3 0 40 r I" • • 4 0 G earau " W aos'fine to choicest.. o 50 5 Slits, large..'O 5 0 32 Toos Cash-Uno sColored,common tofine o 42 o 47 umall .......... o z9 0 23 Trms Cash.-U bri5Congou & Souchong... 0 25 0 70 Enamelled Cow,per O 18 O 23 bris. ett•; 5 to îo brisOolong, good to fne... O 35 o o6 Patent • .• 0 .8 O 20 21 p.C. off; l bris, anJ Ia Dut
Y.Hyson,com.togood. 25 40 Pebble'Grai."""" 0Ga19 0.21 oer 5 .. Ce f Bond. PaiMedHiumt chmoe...... 0 257 Bf ........ """" o14 o 16 Alcohol,6ý o.?. 1. fall o 6r a z8Mediumto choice. 42 057 BIf...............O 1 15 0 o6 Pure Spirits ' o 62 2 19Extra choice......... 06a 0 75 Rues;~ 0ih,,., 02 30 4 I. 0al 06 18Gunwd com. to med.. O 37 0 42 006med. to fine. 0 o 60 oumaco6..... ... r 005 .. 1oo ofine to fineat. 0oS2 0 82 Dors'',.~ . 0 o OS fiiylHyson................. o 32 O 82 0.. 0 Bourbon0 3Imperial ............ o 37 077 Cod O4 " e oT d o5Tobacco-Manufactured: Straitu Oiv"""'""* o 450 " Toddy " " o 33 c osDark...............o - 34 0 36 Lardextr--"---... O 37 O 40 Malt " " y« 4" Western Leaf, " No.ai'...*•••••••. 0 70 o75 OdRye, 5yeasold.... go(good to fine 0 34 04r " Ne. .......... 55 57 7 " .... 0 gor66Brightsorta,gd. to fine. o 42 O 48 Stocke, mach .. """ O O0o e o Wbggochoice... 0 70 080 Duncan-Clarki& C'• O 50 o 55 Fleece, per 0.......... o o 0 oSolace""••••••••••• 0 38 0 40 Linseed raw .......... 8 o Plle r . g
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The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... #1,00,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, EsQ. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. lan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Ce., olesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit
Co.,) Toronto.

This ompany inaures Household, Mercantile, and Manufacturing Rias at the
lowest current rates against los or damage by fire or lightning in places where there
are efficient meane for putting out ires. Applications for Agencies, with satisfactory
references, will be entertained.

CASTON & GALT, SoLICIToas.
A. T. MoCord, Jr., Gewral Manager.

TRE REIINCE I1JTUL FIRE INSllRANCE CO.
Head Office--N.W. Cor, King and Church Sts., Toronto.

President, WARRING KENNEDY. j Vice-President, W. J. SHAW.
DIRECTORS.

WARRING KENNEDY,of Samson Kennedy& Gemmel, Toronto; W.J. SHAW
O W. J. Shaw & Co., Toronto . A. J ROBERTSON. of J Robertson Son & CO.,
Toronto; G. W. TORRANCE, of ram0p, Torrance & Co Toronto; R. S. WIL-
LIAMS of Toronto; EDWARD BULL, M.D., do.; ROBERT BARBER, of
Barber hros., Streetsville.

BANKERS ... ... TEE Dominron BAS.

MANAEa AIn SacarTay..........................THOS. M. SIMONB.
SoLcrroas.........................DELAMERE, BLACK & REESOR.

This Company has two distinct branches, viz., Toronto and Generai. The
strictest economy in practiced in every department and prompt and liberal settle-
mente made.

EQUITABLE
LIFE ASSURANCE SOCIETY ofthe UNITED STATES.

HENRY B. HYDE..............President.

R. W.GALE, MONTREAL ad OGen. Manager Don. of Canada.
5 8 Ohurch St., TORONTO J i1o.o aaa

Grous Assets lit Jmnuary, 1878. ........-$33,530,656
Cash Inoome " " about .... 9,000,000
Cash Burplub " " ••••••....· 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement publishod by the Insuranca Monitor from
official returns:

Daïe ofPaid Insurance
Organisation. Year. Assets. Surplus. Desth Claime. in force.

185g x86 rs,ooo 199250
1870 $13,236,M00 $1,317.0oo $41,958,694

1877 1 53,5so,656 6,so.
From the undivided surplus on the let of Januar last of 36,aoo,ooo, reversionary

dividende will be declared available on settlement of net annual premium to partic.
5tiln poIicies, of which $SOoo,oo belongs to the general clans and $,6oo,ooo to the

Particular attention i called to the TONTINE SAVINGS FUND SYSTEM
of Insurance as an investment, and as an example Of what may be realized, this
estimated result, based upon the Company's experience in Tontine policies during
the past sevea years, ls ere given of a policy for 3xo,ooo at the age of 35, on the

Am of 7ay ayabe et 1 g1 before Tontine period ............ o,ooo oo
Coet .preium annually.....................................................................4,7,9
Total coot o ic (r5 annaal payments) .......................................... 7,468 50
Cash value epof lcy, end of 15 yers... .............................................. r1,68o 0o
Or a paid-up pelicy payable in cash, in 5 years after .............................. 14,500 O
Or cash surpls, en o 15 yesn ....................................................... 5,138 O
Cas& guranteed on policy, sn addition to surplus end of z5 year ........... 6,44s 70
Thus nearly doubling your money in twenty years, and having your life insured mean-

wblle.
The Society having complied with the new insurance law of increased deposit with
the Dominion Government, makes it a " Home Company" in Canada, and possessing
the advantage of a large surplus safely invested and of economicel management offers
strong. inducements to intending insurers. For further particulars apply to the
agents. (Active agents wanted in unrereeuted districts.)

agn. B. (OL ND, Manager for Province of Ontario.

.5 8 Church Street, Toronto.
. W. LANGDON, Inspector. A . GILMOR, Upeia Agent.

SUN
12 9

MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.
CAPITAL,

- - $500.000
DEPOSITED WITH GOVERNMENT, - 56,000
President .............................- THOMAS WORKMAN, Esq.,Managing Direotor ......M. H. CAULT, Esq.

DIRECTORS:
T. WORKMAN, Esq., T. J. CLAXTON, Esq., Vico.Pre.
A. F. GAULT, Esq., M.P., JAMES HUTTON, Esq.,
M. H. GAULT, Esq., T. M. BRYSON, Esq.
A. W. OGILVIE, Esq., JOHN McLENNAN, Esq.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, EsQ.,
A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, Esq., JOHN FISKEN, EsQ.,
HON. S. C. WOOD, ANGUS MORRISON, EsQ.,

Policies 'non.forfeitable. Return of Premiuma guaranteed. Dividende appor-
tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case of
injury-a desrvedly popular form of assurance.

SURPLUS to Policy-holders, $106,161 48,
All Pure Insurance. No Tontine. Periodical examinations or chance of Policies

being diminished on becoming claims. Contracta plain and straightforward.
This Company issues Life and Accident Policies on ai the mot approved plans,

at the lowest possible rates.

HY. O'HARA, Manager, Toronto, R. MACAULAY, Be*ay.
Branch & Gen. Agt. Nor. West'n Ont. Active Agents wanted.

Montreal, Feb. 4, x879:

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIoE ......................... HAMLTON,
PRESIDENT-JAS. TURNER. VICE-PRESIDENT-ALEX. HARVEY.

DepoSited with the Dominion Government for the additiona proto-
tion of Policy-holders, 950,000.00.

Premiuma Absolutely Non.Forfeitable after two Annusl Payments, and Profits dis.
tributed equitably and entirely among the Policy-holders.

This company Issues Polisies upon all approved plans at reasonable rates.
A policy-holder insured on the ordinary plans may--after having paid two annuel

payments-discontinue his Policy and receive hie share of the funda in either cash or
a paid u licy. Full iculars will be given on application to the Home OEce, or
to any orge Agencies roughout the Dominion.
DAVID BURKE, Manager. WM. SMITH, Seertar7.

RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Towns or Couaties.
H. P. AN DREW, General Agent-g Toronto St., TO1ntOi

WATERTOWN AGRICULTURAL
IN8Ct7RAOg OOMANI Y

INSURES NOTHING BUT FARM PROPERTY AND RESI-

DENCES. It Ys losses by ire and damag by lightning and for

live stock killed Z lightning anywhere on thi ari.

THIs COMPANY RAS PAXD FOR LosSEs................... 2,370,175 38

AssETs JANUARY IST, 1878......................... 1,103,070 56

Has DErosrTED WITH THE CANADIAN GOVERNENT .. soo,ooo oo

This ALDANW RLIAULS CosPANY bas again establihed its business in Canada, and
it is too well known to require commendstlon.

It has prospered for a quarter of a century sud Is te-day sTacNGsa TAW ayaR
aspos. Ita large sauets and large Governiment deposit, with honourable dealing,

fair adustments and prompt payment Of lossa ought to secure to it a fair ahars et

patronage frnm the insuring public.

JOHN FISHER, Cobourg,
MANAGER FOR ONTARIO.

OErExperienced Agents wanted in unrepresented localities.
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Commercial UNION MUTUAL
NOE CO. Life Insurance Co., of Maine

The 8cottish
FIRE INSURA

OF GLAS

- - Two Millions Sterling.

CANADA BRANCH.
I: I ¿'D O 'EP 'E I O H:M

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Reosident 8eoretary, - - LAWRENCE BUCHAN.
Depoted with the Government at Ottawa for securityof Canadien Policy Hold-
This Comepany faune Policiee of Inaurance aanat l]oe or damage by ise or light-ang on mercantile, manufactnring, farm and household riaa, at current rt-
Policie. isued and losses aettled by the Toronto Office, without delay.
Premiume taken in this country are inveSted in Canadian See-gritie.

FIRE AND MARINE
IN SU"E.N E

THE .BRITI8H
Assurance C

A MERICA
ompany.

INCORPORA TED 1833.

Head Ulce, cor. of Scott ai Frdt streets, Toroto.
BOARD OF DIRECTORS.

Hou. G W ALLAN, M.L.0. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, E8q9
Hou. W. CAYLEY. JOS D RIDOUT, Esq'
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq -
eOPVANOR ...-...-...-...-...- PETER PATERSON, EQ.
D5PUT GOVERNOR ...-...-...-...-.. Hou. WM. CAYLEY.

Impsafor .. -.. ... .joux P. McCuare,

0mberal Agemt- - ...-...-...-KAT A BANKB,

g.I"mes grted o ail deeciption of property.aga'nst e and damageM~ad !%UFeriof inand navigation. Aencie. e.tbliahed in the principal
town, prt of shipment throughou te Province.

F. A. BALL Manager

JOHN E. DE WITT, President.
HouE OFFICE, DIRECTois' OFFICE,AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - S7,891,671 67SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583417 53
All Policies issued after April î, 1877, which shall have been in forceThree full years will be entitled to ail the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within thirty days'after

lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Reaulta of the Maine Non-Forfeiture Law, passed Feb. 7, 1 illustratedba whole Life olicy, iaued atAge go, and allowed to e after e paymnt ofThree or more fui! Annual Premiuma; Premiuma =ain been paid W inl l

Additional
Prem maid be- time under Amount Due if Deat occur on Leat

fore lapse. the Law. Day of Extension.

.a à * gu,000 3 1759 31jVMffl 3,59î
70 37 10,000 4 iff04 95 8 0868 ,5233 39 10,000 1349 18 8,6o083 7ff58800 41 z0,000 Il ,536 8,3M464 6,9896457 43 Iooo 1 00goo 8.00995 6,4809536 45 10,000 s' 8, 74 7,65926 5,84386m8 47 Ioooo 8 2z4751 75= 49 5,9436 49 Io:0= 2847 7!?834858
14 .o 50 ooIo îo3808 6,794151 4897z$
J. H. MONAI RN, Gmnerai Agent Toront.
O B. CUSHING, Gona" Agent, Montresi.
.d. C. BENN, General Agent, St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Office -Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De.
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro
vince, and.limits its Liability on any First-Class
Risk to S3,00o.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Kayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto District.

Hamiton, March 1, 18a78

7XOW.
Capital,

-t130
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QUEEN INSURANCE CO.
OF ENGLAND.

I . D ; LI E.

Capta..........-.........12,000,000 Stg
INVZSBD FUNDS.....,..........668,8î8

FORBES à MUDGE,
Montreal,

Chi Afgets for Canada
SHAW, Jit., A #Wa,

No. 6a King treet Hast, Toronto.

Reliance
Mutual Life Assurance Society,

Estabsked 5840.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

Drazctoas:
The Hon. John Hamnilton. Duncan MacDnald,Esq.

RobertSimme, Esq.
PREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

ead;Offioe - Gat, Ontario.
A. T. McCORD, JR, & CO., Agents at Toronto,

DoOs a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
SNSTEM, have enjoyed for nearly half a century, the
two GRAND DESMERATA in the Insurance business,

PerfectSecurityandSmallPremiums
JAS. YOUNG, M.P.,

President. R. S. STRONG
ADAN WARNOCK, Esq., Sec'y & anager.

Vice-President.

THE ONTARIO MUTUAL
Lift Assurance Company

SSUH Policies on all the most aprved methoda.
This Company la PURELY MUT AL; its business

eOnsned to the Province of Ontario; its rates of Asmu-
rance are self-sustaining, yet lower than others on the
Prtlicipatng plan. There being no Stock-holders, all
&iVautagea go to the beneit of Policy-holders.

Dividd d«caW yarly after Policies ars three yenrs

WM HENDRY, Ma ,. Oct.

DEPOSIT WITH DOMINION GOVERNMENT $50,000

ALEX. W. OGILVIE, M P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief InspeCtor.
T. R. WOOD sd 80OTT & WATMBLEY,

Agents at Tormnte.

bagsats' pireotmog.-
SHARPE & SWING, General Insurance Agents and

Accountants. Agents for the National Fire Ina. CO.St. John, N.B. P.O. Box 168.

D LORTIE, Public Accountant, Financial Aent
.and Commission Marchant, 51 Richelieu B k,Dalhousie Street, Quebec.

G M. GREER, Agent for Western Fire & Marine,. Stadacona Fire Ins., Accident Ins., London à Lan-
cashire Li e, igi Hollis St., Halifax, N. S.

J McCRAE & Son, Official Assignees, Fire, Life and
• Marine Insurance Agents, Windsor, Ont. Noue

but firat-class Companies represented.

O J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

H . NELLES, Official Assignee for London and
•. Middlesex, London, Ontario.

t

G EORGE F. EWELL Accountant & Fire, Life,GMarine, and Accident Insurance Agent, Offce-
No. 3 Odd Fellowa' Hall, Dundas Street, London, Ont.

H ENRY B. RANNEY, Agent for the North Anmerica;
Delaware, Mut. Safety; Providence, Washington;

Union oi Penn.,& Guardian of London. St. John, N.B.

F.B. BEDDOMEt Fire, Life, Marineand Accident
.Inis. Agent and Adjater, Albion Buildings, London,

Ont. Nono but the most reliable Companiesrepresented.

GEO. B. FISHER, Official Assignee and Public
Accountant. khosphates. Timbered and Agricul-

tural Lands looked after. eddresa-Hull or Ottawa.

R. C. W. MACCUA10. Offcial Assignee, Insur-
. nce and General Ticket Agent, representing

First Class Companies, Ottawa.

TALEX. MAYBURRY, Insurance, Land andTu Loan Agent. Correspondence invlted. Parkhill,
Ontario.

ROBERT mUTHERFORD, Fire, Life, Marine,RAccidert Insurance, and Real Estate Agent
Money to Loa n and invest. Collections made. StratTord.

E. W. EVANS, House, Land and General Agent
.Money advanced on Real Estate. Collection@

made iu town or country. 22 Adelaide Street Hast, To-
ronto. P. O. Box 214.

G.W. GIRDLESTON E, Fire, Life, Ma rine, Accident
and btock Insurance Agent, Windsor, Ontario.

Very best Companies represented.

ROUT & JAY, Agents for Royal Canadian- Inca-
sahire ; Canad Pire and Marine; Isolated ks& and

Confederation Life Ina. Cos.; Canas Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Assignees and Ac-
countanta. Money to loan on Real Estate, Mort.

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCE, Fire and Life Insurance
. Agents and Adjusters, representing irat-claus Com.

panies through the whole of the Ottawa Valley,Ottawa.

E. L. JARVIS. General Insurance Agent, repre-. senticg Queen Fire, Anchor & Orient Mutual aa-
rime N.Y., also Canada Guarantee Co. St. John, N.B.

OWEN MU RPHY,InuranceAgentandCommission
Merchant,TelegraphBuilding,(basement)No.sa St.

Peter street, Quebec.

PETER McCALLUM, AgentfhrtheLancashireIns.
Co. TravelersInsurance ; Hartford Fire In.Co;

Western Ins. Co., of Toronto; St. Catharines, Ont.

R. & H Agents faWet ern. artfort
QuebecHand-in Ï.. dnc Isolated Risk Firn In"

Coa.,Travelera'and Can.Life as. Caa BowmanvWe.Ont.

DAVIDJACON aadMLean Agent,
CnV ynD r Land Valuto, &c. Money to loan

onFarm Proverty and ài rgPg@s perct so Clc-
tians made. lgansy inveatsd far parties in Mortgages
and other securities. A general nancial business trans-
actad. insurances eseted at the lowest rates, Fire sud
IAe. Farms is Bale Durhmn, Ot.
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THE LONDON
Life Insurance Company

OF LODON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government O5,ooo.
Issues Life endowment and Accident Policies, ail ol the

mSt desirable forma.

Ben.1 h 5.Ewey. Esq,. Prenident.

WM. MARDON,
Manager a Secretary

NOTICE
I hereby given that an application will be made to the
Parliament of Canada at stm next Session, for an Act to
Incorprate " The Hand-in-Hand Mutual Fire Insur-
ance Company Guaranteed."

Toronto, January 21, 1879.

MOWAT, MACLENNAN & DOWNEY,
Solicitors for Applicants.

The Waterloo County
Mutual Fire Insurance Company

Haa. Omcs............Warsa.oo, Ont.
. ESTABLISHZED z86s.

T HE BUSINESS OF THE COMPANY 18 DIVI.
ded into three separate and distinct branches, the

VILLAGE, PARM, AND MANUFACTURES,
Each Branch paying its own losses and its just proper-
tion of the Managing expenses of the Compsay.
C. M. TAYLOR, Sao. J. W. WALDEN, M.D.,Pfss

J. HUGHES, Ispeour.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURESON THE CASH aswellasthePREMIUM
NOTE SYSTEM, Farm and Houssold property

also, the usual classes of Riak taken by companies doing
a General Insurance business. Has been twsnty-twe
years in operation.

THOMAS STOCK, Prdn.
A. M. WALTON,Sara"r

PHRNIX
Fire Insurance Company. of Londo.

sTataar.rs IM 178&e

AGENCY ESTABLISHED IN CANADA lN
Unlimited liability of all the Sthhdn.aMs,

large Reserve Funds. Moderat, rates of prumiBu.

GILLESPIE, NOFFATT & Co,
General Agent$ for Canada,

e St. Sacrament St, MeNtL
ROBT. W. TYRE, Maagsr.

PHŒNIX MUTUAL
]rire InsuranO Cominny.

Head OfBoew 17 Font St. Wut. Toronto.
DIRECTORS.

Aldermaa Withrow, of Withrow & Hillock.

p**% donoBrandon& C.
rW. Sutherland, of Soett Sutherland & C.

G. B. Smith, of G. B. Sith & Henderson.
Wm. Miles, of Tomnato.
R. Philp, of Philp & Cole.
D. Moore, of Walkerton.

HONORABY DIRECTOR.
N. Higinbothamn, M.P., Guelph.
D. D. Hay, M.P.P. Listowel
Doctor Preston, M.P.P., Newboro.
Angus Morrison, Mayor of Toronto.

OFFICERS.
A.mE aX Wrruaow...................Preaident.
Wu. Mr.e.............. .Vice-Pr edt,

JO N M...............aagn Diredor
............... «.........¤ ector.
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WHEELER & WILSON MFG. O0S
NEW AND IMPROVED

SEWING
The Best in the World.

VfACHINE S.
Superior to all others in

Point of
Speed, Durability,

Ease of
Operation,

Regularity,

Precision,

Strength,

Range of Work,
Facility of

Management,

Perfection

and
And Beauty

Construction,

Elegance of
of Finish. Finish.

And have received the EIGHEST AWARDS
over all Competition.

in all WORLD FAIRS

Centennial, 1876.
Of all the Machines we tested, the Wheeler & Wlson New

Machine wa the moet completely successfuL failing in nothing
that was given it.

FSED. A. PAGET.
One of the Centennial Judges of Sewing Machines.

From hie report to the English Government.

American Institute, 1877.
1877.-" This machine has already received from the American

Institute all the awards and recognition under the rules possible to a
Bewing Machine. We do not hesitate to declare iA the Best Sew-
ing Apparatus in the World. We recommend for it the high-
est recognition unde the rules that can be awarded-

TIRE SIPECIAL MEDAIL 0F 1M'r-"

Paris Exposition Universelle, otober
21, 1878.

Wheeler & Wilson are awarded for their

NEW SEWING MACHINES, one of THE

SPECIAL GRAND PRIZES of the EXPOSI-

TION-the only GRAND PRIZE awarded for

SEWING MACHINES over EIGHTY competi-

tors.

TFST IM T I.A IL
TORONTO, February 17,1879.

'L& We are now running by steam power THIRTY-TWO of your No. 6 Sewing
Machines in Our factory, stitching on Boots and Shoes and Cording Button-holes, and believe them to be
superior to al others for this branch of manufacture, for the following reasons:

Ist.-The work done by these machines is superior to that of any other in point of Beauty, Excellence
and Amount.

2nd.-The machines are superior in durability, as they can be run at a much higher rate of speed, without
increased liability to wear, than is practical for machines having a vibrating shuttle. Bome of the machines
we are using have been working constantly for nearly five years.

3rd.-Inoreased speed and durability lessons the cost of production.
Yours respectfully,

ADDRESS,- KING & BROWN.

WEENELEI 8& WILSON G T.
85 RING STREET WEST, TORONTO.
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