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SUBSCRIPTION
83 a Year,

" The Leading Wholesals rade of Toronto.

The Leading Wholesale Trade of Teronte.

The Leading Wholesale Trade of Toronto.

Our Haberdashery
: Department

Is now complete.

Our Gents Furnishing
Department

Is now complete.

Our Berlin Wool & Wove Work
Department

1s now complete.

JOHN MAGDONALD & C0.,

38 &40 WELLINGTON 8T. EAST,
TORONTO.

38 Fountain street, Manchester, England,

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 13 FRONT STREET WHST,
TORONTO,

OrricRe—sy Clement's Lans, Lombard St., London, E.C.

Toronto, Jan. and, 1879,

MACHINE, TIRE,
STOVE,

ELEVATOR,
CARRIAGE

BOLTS
COACH SCREWS.
RICE LEWIS & SON,

{TORONTO. -

Mar. 6, 1879,

SMITH & KEIGHLEY,

TORONTO,

Ofir New Season’s Fral.

Now in store and daily arriving, a full and complete
assortment of New Crop Fraits, &c.

Hf Boxes Prime off stalk Valencla Ralsins.
Boxes Layers Loose Muscatel do.
Do London Layers, fine table frult.
Do New Sulitana Ralsins.
Do do (crop 18717.)

Barrels Extra Cholce Currants, orop 1878
Do Fine do do oropl8
Do Good sound last Season’s ** 1877

Bags Soft 8hell Almond Nuts.
Do Barcslona Filberts
Do Brazil Nuts.
Do Prime English Walnuts.

o. “ Prime” (late catch) Lake Superior Salmon,

bitefish, ex last steamers to Colling-
wm: 'PgitwaNm Sound,”  City Winnipeg.”

8| SAMSON,

1879.  SPRING. 1879,
Gordon Mackay & Co.

Have now on hand a full assortment of their esrly

SPRING
IMPORTATIONS

they hope to see their friends and thé Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOODS,

In plain and colored now in stock.

Cor.Bay and Front Sts. |

Torento, Mar 6, 1879.

RECEIVED TO DATE. .
1,406 PACKAGES

(Fourteen Hundred and Ninety-8ix)

NEW SPRING GOODS

WE ARE SHOWING
19,000 (Nineteen Thousand) Pieces

e
of PRINTS,
And by the 2sth inst. will be able to show

30,000 (Thirty Thousand) Pieces of
PRINTS.

KENNEDY,
& GEMMEL,

44 8COTT AND 19 COLBORNE STS,
TORONTO

Toroato, February, 1879.
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BANK OF MONTREAL.

RSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID.UP, . . 11,098,400

RESERVE FUND, = . . 5,500,000
Head Offlcs, - . - Montreal,

BOARD OF DIRECTORS.
GEORGE STRPHEN, Esq. .
CAMP Esqu D" .

G. W. CAMPBELL, Vice-President,
Hon. Thos. Ryan. Hon, Donald A. Smith.
PemRegu s Eag. Sir A, T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Req. .

B 21 an Gignoura‘ Esq.
. B. Anaus, Gener anager.
Branches and 4 in Canad

Montreal—W, J. ﬁucmn}s s anagey,

Brastedd:  amiom  Bleton -
ran ton ort
Brockville unﬁ:.,.’ uebec,
%“‘"’k"’ Moncoon N.B.  Stratford,
oncton, N.B, tra
Cornwall weastlo, N.B, St. [obn, N.B,,
Goderich, St. ,
Guelﬂ, Perth, Toronto
H yN.8,,  Peterboro, Winnipeg,
A, MAcumn'. Inspector,
Agonis in Great Britaim.—London, Bank of Mont 1,
9 Birchin Lmz Lombard Stroet. London Com-
iitéeg"—laoben illespie, Eaq., Sir John Rose, Bart.,

Bm&min@natB%—-London. The Bank of Eng-
land; The London & Westminster Bank:
Union Bank of Loadon. lec?ool, The Bank of
leu&ool. Scotland, The British Linen Company and
Branches.

A%fv’“ 8 the United States.~New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chi , Bank of
Montreal, 154 Madison Street.

Bankers in the Unsted States.—~New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
mcd.;ﬂ? B:;kFOf Briticlh Columbia, s hn's Nfd

a oresgn Corvespondents.—St. John's .y
The Union Bank o?%ewfouudlmd. Bx-hilliI Columbia,
;‘E:k Bnulé of zgs&-g cx°‘3§,“¢':‘m“" Zeﬂznd, The
ow AN n & ustralia
~Oriental Bank C tion, * Japan,

(Issue Owulgr de Letters of

levs, available in all parts of the world,

The Canadian

BANK OF COMMERCE.

Head Offics, - - Toronto,
Paid-up Capital . . . $6,000,000
Rest - . . . . . . 1,400,000

DIRECTORS.

Hoxn. WILLIAM MGMASTER, President,

Hon. ADAM HOPE, Vice-President,
Noah Barnhast, Esq. Tames Michie, Buq.
William Elliot, Eeq. T. Sutherland Stayner,Raq
George Taylor, Esq. Jno. J. Amton, Bagq.

A. R. McMaster, Eaq.
W, N. ANDERSON, General Manager,
JOHN ROBERTSON, Inspector,

New York—]. G. Harper and J. H. Goadby, Agents,
Chicago—]. G. Orchard, Agent.

BRANCHES,
Barrie, Hamilt Seaforth
Belleville, London, Simcoe, |
Brantiord, Lucan, Stratford,
Chatham, M 1, Strathroy,
Collingwood, Orangeviile, Thorold,
Dundas Ottawa, Toronto,
Dmnvlflc. l;aex;h, s W:l:::ton,
s erboro' ndsor,

Goderich, St. Catharines v
Guelph, Sarnia, ’

Commercial credits issued for use in E the East
and West Indies, China, Japan, and Sou 'Am’edcn.

Sterling and American Exchange bought and
Collections made on the most favorable
Interest allowed on deposits.

BANKERS,
Now York—The American Exchange National Bank,
Scotland.

sold.
terma.

Lecdon England—The Bank o7

Credit for Traveil- | —M
J nals,

The Chartered Banks,

The Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charies.
PAID-UP GCAPITAL, £1,000,000 S8TQ.

London Office—s Clements Lane, LombardBt. E.C.

COURT OF DIRECTORS.

ohn Cater. H. J. B. Kendall,
A.,l.!!.nl.)'obree. .J. ngotd.

ﬁ‘?{' Pl:l.“l'mct, -oric ubbock,

Richard H. Glya, J- Murm

Secretary—R. W. Brabrorp;
Hzap Orrice 1% Canaba—S:, Yames St., Montyeal.

R, R. GrinpLxY—General Manager.
J. 8. Caurron—Inspector.

Branckes and Agenciss in Canada.

London, Kingston, Fredericton, N.B,
Brantford, Oteawny Halifax, N.§.
Hons m;.e. ' Be km'ihg.'cfs C.

AL o
Tmnm 3:. John, N B,

Agents in the United States.

Naw Yorx.—D. A. McTavish and Wm. Lawson—Agts | Hamilton,

San Francisco.—A. McKinlay, Ageat.
PoRTLAND, OREGON~—]. Goodfellow, Agent.

LONDON Bawxzrs.—~The Baakof England; Messrs.
Giyn & Co. !

ForeignAgents : Liverpool-Bank of L 1. Australia
~—Union %ink of Australia. New Zealand—Union Bank
of Australin. Bank of New Zealand—Colonial Bank of
New Zeasland. India, China, and lann—Chtmred
Mercantile Bank of India, London an China; Agra
Bank, Limited. West Indiss—Colonial Bank, Paris
—Mosars. Marcuard, Andre & Co, Lyons—Credit Lyon-

MERCHANTS’ BANK

OF GCANADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 478,000.

Head Offlos, - -

Board of Directors.
HON. JORN HAMILTON, . . .

JOHN McLENNAN, Esq.,M.P., . Vice-President.

Sir Hugh Allan, Andrew Allan, Bag,
Hector. Mackesiale, Esq. Robt, Anderson, i

Wm. Darling, . onathan Hodgson
e "'Agd'zfphe Mljuon, By odesor,
GEORGE HAGUE, General Manager.
WM., ]. INGRAM, Assistant General Manager,

Montreal.

President

BRANCHES,
Almonte. Ottawa.
Belleville. Owen
Berlin, Pembroke,
Brampton, Perth.
Shtin. iy
ora. uebee,
Galt. Kenfrew,
Gananoque. Sorel,
Stratford,

11, 8t. John's, Que. .
Kincardine. St. Thomas,
Kingston, Toronto,

Londoa, Walkerton.
Mitchell, Waterloo, Ont
Montreal. Windsor.

Napanee. Winnipeg, Manitoba.

Banhkers in Great Britain.—The Clydesdale Banki
Corrpany, 32 Lombard 8treet, London, G w an
elsewhere,

Agency in New York, 52 Willlam Street, with Messrs.
Jesup, Paton & Co.

Bankers in New York.—The National Bank of the
Republic. The Bank of New York, N.B.A.

CONSOLIDATED BANK

OF CANADA,
84,000,000.
Montreal, Que,

DIRECTORS.
President—SIR FRANCIS HINCKS, K.C.M.Q.,
Montreal.

CAPITAL,
Head Office,

Vice-President—R. J. REEKIE, Eaq., Montreal,
Hon. Alex. Campbell, Senator, Toronto.

ohn Grant, Esq., Montreal, '

no. L. Blaikie, Esgq., Toronto.

uga' l{)lc}(ay. Esq., Montreal,

w, vie, Esq., Montreal.
ohn Ran| kin, 'ﬁuq.montrnl.
. Galbraith, Baq., Toronto,
Wm. Thomson, Eag., Toronto,

Wxsrarx Brancezs—Locar Dizzcroxs.
Hon. Alex, Campbell, Senator, Toroato, Chairman,
Wm., Thomaon, Esq., Toronto.
J. L. Blaike, Eaq., Toronto,
David Galbraith, Esq., Toronto,

J. B. RENNY,,........ ..... +.Gemeral Manager,
THOS. McCRAKEN,,, essemndsst, Gem, Manager

ARCH. OAMPBELL,........... Inspector,

Brancurs.—Chaboilles Bquare,
lqun-liu,hBegeville. al:’.thﬁm, <l
orwich, Newmar| ew Hamburg, Beaf
Catharines, Sherbrooke, Woodstock, W ham, Toron
and Yonge Street, Toronto. ingham, Toronto,
FOREIGN CORRESPONDENTS,
Great Britain—Alliance Bagk, (LimitodLLondon
tional Bank of Scotland and B h tional Bank
slrehnd) and Branches. Ulster Banking Company, Bel-

United States—Smithers &Watson, New York. National
Park Back, New Yerk. Bank of ‘the. Republic. New

Montreal, and at Ayr,
Galt, Hamilton,

hNl-

York. Kidder, Peabody & Co., Boston. Farmerst oy
Mechanics' Bank, B First National Bank,

0.
'fotm of Credit

ted on_England, Ireland, and
Scotland, and China, Japas and Weet Iadice.

J. T. M. BURNBIDE......ccoeerremmeeres ]
BRANCHES:

orth, St, ¢

Foresy
—~The ﬁlﬁonl Bank of Commerce; M
& Watsen,

sol
Oxs- | Interest according to agreement.
Interest &nw:Son curren

Letters
Wost Indies, China and J

THR

BANK OF TORONTO,

CANAaADA.

Pald up Capital......... -82,000,000
Reserve ll‘und* 1000.000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,

GEO. GOODERHAM, Esqi‘, Toronto,
JAMES APPELBE, Esq., rafalgar,
HENRY CAWTHRA, Esq., Toronto.
HEAD OFFICE, TORONTO.
DUNCAN COULSON. .....ccreeeee serenecCashisy,
HUGH LEACH.....coumtcrmnmrense sanssecensd 88ist, Cashier

nspector,

Agents—London—The City Bank. New York
esars. Smithers

Iz.nfu on New York in Gold and Currency bought and

The Bank receives money on deposit, and allows
t cash accounts.

available in Great Britain, the

apagn. i

.

credit issued
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MERGHANTS’ BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

Dirxcrors:

ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owsn, Groras R. Bear, Beq.
Hon. L. H. Daviss, Wirtiax Dopp, Esq.

Hon. H.]. CaLLBECK, Witriam H, Fixprsy, Bsq. | o
Wu. McLzan, Cashier.
Agency at Georgetovn Voo H. C. McLzop, Agent,
Solicitors ....cceeermmenss oo . DAVIES & SUTHERLAND,
AaxnTts
LONDON-—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
IONTRBALb OHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections mads in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Ofﬂoe-Toronto.

Branch Queen Stroet corner of Esther.
Brancas —Oshawl, Uxbnd(e Orillia, Whitby,
g‘ T ille, Cobourg, Brampton, Napanee, Liverpool
. 7

Montreal Agents.—The Bank of Montreal.
New Yotk gents.—The Bank of Montreal.
Eng. Agents.—The National Bank of Scot-
land, 3{ Nicholas Lane.
issued on all parts of the Dominion of Canada
lnd the United Btates,
tters of Credit issued available in the contiment of
mge. China, Japan, and the West Indies.
ns made in all parts of Canada and the
Umtod Smu.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

Capital, $2,000,000.  R«t, 400,000.
HEAD OFFIGE | MONTREAL
DIRECT!

orN Morson, Bsq,, . . "

on. THOMAS WORKMAN
T. Jauss CLAxTON, R.
Hon. D. L. MacraERsON.

o President.
Mp. . Vice-President.
'W. SuxPHRRD, Eeq.
H. A. NsLson, Eaq.
MirLzs WiLLIANMS, E.q
F. WoLrsrsTAX THOMAS, Cashier.

.Heatox, . . . . . . Inspector.
RANOHES OF THE MOLBONS BANK:
Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll, Owen Bound, Sorel, P.Q.
London Rideetown, Campbeliton, N.B.
Meaford, Smith's Fails,

AGENTS IN THE DOMINION.
uebec—Stadacona Ban)
ntario and Manitoba—Ontario Bank and Bank of Mont-

real and its Branches.

New Brunswick—Bank of New Brunswick, St. John.
Nova Scotsa—Halifax Banking Co. and its Branches,
Prince Edward Island—Merchants Bank of Halifax,
Clurlottetown & Summerside.

and ial Bk of N'f'ndland, St. Johns.

AGBNTS IN THE UNITED STATES.
New York—Mechanics’ Natlonll Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. Smithers & W. ‘Watson ;
' Nati Bank; Portland, Casco

National Bank; Clucaqo—hrlt National Bsnk Cleve-
land Commmu.l National Bank; , Mechanics’
Bani Buffalo Flnnen and Mechanics’ National
gank Hd-u‘u, ‘Wisconsi:

n Marine and Fire Ins. Co.
ank; Teledo, Second National Bank,

AGENTS IN OREBAT BRITAIN.
London—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, 'Rose & Co.

Oollections made in all of the Dominion, and re-
e i pam the Domds on,

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, ‘Hamilton.

Pyesidens,
President.

ﬁl!oq.

D{%BCTORS.

})Oﬂ“ STUART. Bto.. l’
kdwud

Glrnay, Baq ohn Proctor,

H. C. HmMOND Cashier.
Agents in New York—Massars, jom« J. C1sco & Son.
Agents in Londos, England—THE NATIONAL Banx or
OTLAXD,

Agmm
Listowel - W, CorBOULD, Agent.
a Porr BroIn - OHHS. Sur‘n,Agent.
Iotol'l‘oWl - OWAT, ent.
Beeton ]B E

A.CoLqQuBOUN, Agent,
Nilton - * . H M. Warsow, Ageut.

STANDARD BANK OF CANADA,

turns p pily atl et

BANK OF NOVA SOOTIA
inoorporated 1832.

Capitaal id up O!poo,ooo. Reserve Fund $230,000

Pmmu‘r—}OHN 8. MACLEAN,
Casgizz—THOS. FYSHE.

DIRECTORS,
ohn Doull, Samuel A. White,
ames ], Bremner. Daniel Cronan,

Head Office . - Halifax, N.S.
e

D|gby North Sydney,
Bndﬁ?o?ﬂh'ku ami:::t.vhv}:momf‘?c Jobn. N.B

UNION BANK OF HALIFAX

Capital - - - 81,000,000,

Amberst,

cArLT Mi;ﬁlgrncx ToRONTO, J. A. MOREN, Beq., Pazstoznr,
e * JOHN GIBSON, Esq., VICE-PRESIDERT.
DIREOTORS; Hoa. ROBT. BOAK, L M. P. BLAC Esq.,
W . W. P, WEST, Esq.
%0; g N'AGr}.BB-S' !‘ P %’::m:mur. Bahm m'r& Ell!-
AT T . F. ALLAN W. 8. STIRLING, Eeq., Casnrse,
D. wvf.n C jAu?i'Q' gon’roﬁ Agemcy at Anaspolis, Nova Scotia
AN P B4ODIE, Casmise, | AES2H I8 London--London and Westminster Bank.
AGENCI:S. Agents in Boston—Merchant's National Bank.
Bradford, Harriston, Newecastle, Agents in Montreal—La Banque du Peuple,
Clnnlngton, Markham, Colborne, L .
P Bank of British Columbia| ==
Nem Yok Mo el Banke (Encorporated by Royal Charter, 1863.)
Unwn Bank ofLower Can. CAPITAL, 82,600,000 (WITH POWER TO INCREASE)
Robert Gill °'“E°m Director Bas of
CAPITAL, - - ‘21000,000- o:trul) C!:mnn us Anderson, Eeq., (M
H Quebec, a e oI oD, o0, Hoc
ead _0”’00, U * | (Mesara, Palkner, Bell & Co., San 'nidmurtlah:
DIRE(;;‘?I;?& o Dat E.C.M.Q., (Mesars, Morton, )
ANDREW THOM . President,
Hon. G. mvnu:=i V’kﬁhn:‘dm. :‘"'“" 03::‘ 0"""‘”' ""‘""‘ Portiand, Ore-
. on, Thos. Mc ter, B.O,
oty ERIRIC | e
Levep, . H, Balfour. ontreal will undertake collections or
nm""'e"-um Baak (Upper Town) Montreal, | o2 hopBaak of Moatrenl Mw- Province
% o Lonion—The London and Geanty | % Britieh Colsmbs Bucse)
ow

MMM

Eastern Townships Bank

AUTHORIZED CAPITAL .

CAPITAL PAID IN grst MAR,,
RESERVE FUND 3“ . ‘877 1.318.634

BOARD OF DIREOTORS.
R. W. HENRKER, Pres. [ 0. BROOKS, Vice-Pres't.
SETR  hilm SulEIm
, Hot. T. Los Terrill:
ead Offioe—8
Head < ‘horbrooko, Quo

W‘ 1 C “nl'l?:"' Stanstead.
Richmond,
Agenuinll I-—-Bank of Montreal
London, B -—landon&conntym

ngiand
goocnton—-Nationa.l E‘“mhm ge Bank.
ections made at all accessible points, prom
remitted for. ° and ptly

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
GAPITAL $8,000,000.
Head Office, S

BOARD OF DIRECTORS.
AS. G. ROSS, Bsq., - - President,
LIAM WITHALL, Baq., Vice-Presidont.
Slr N. F. Belleau, Knight.

chg BE R H. Smith, B
Dnnn Wlllmm Whlh
JAMES 'STEVENSON, Esq., cmul-r

Buuclm and Agencies in Canada :
Ottawa, ‘Torouto, Ont. Pembroke, Ont.
Hutru.l Que. 8t. Ca On,t. ‘Three Rivers,

C. Haxzy, }upm'
Agents in New Yorh—Messrs. Maitland, Phelps & Co
London—'

Agonts in The Union Bank of London.
Agonts n P ve B

UNION BANK

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ,, President.
GEORGE MACLEOD, Cashier,

Quebeo

w

HEAD OFFICE, CHARLOTTETOW
BRANCHES, SUMMERSIDE and HONTAGU.
AGENTS IN

Montreal.scosomesormssees. Bank of Montreal.

New YOrR cceememacsssees s o onsNational Park Bank.

BOSON ¢ 4100 seaaeiveses oo s s Merchants’ National Bank.
London, Eng weees e coseeerees . Union Bank of London,

LA BANQUE DU PEUPLE

Bitablisked in 1835,
GAPITAL__$2,000,000
Head Office, - .
L. -

ER, Preaiden
2.'A 'moﬂx:l, Esq., Cashier.

MNontreal.

Jak u_r Prmca v Sl

INCORPORATED 1856.

DIREOTORS;
peim
On. We .
Hon: Daniel Davies. Hon. T. Heath Haviland
Richard Hoarts, Beq. James Peske, Eoq
J. R. Brecken, Cashier.
AGENTS

London, England........Union Bank of Londos,
New York .. Messrs. M. K
Boston
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THE FEDERAL BANK
- OF CANADA,
gEST AL PAID UP 8&130'000

HEAD omcn, - - TORONTO.

NORDHEIMER,Esq.,, - - President.
WM, Aunummm "u';., Bent Vx:co-Preeldant.
an, o enjamin &0,
Wlllhm thbnii;: d éohl{ S. Playfair, h-q.
Corn ﬁ 00. W. Torrance, Esq.

H. 8. STRATHY Esq., Cashier,

Bmcno—Anron, Guelph, Kingston, London,
Simcoe, St.Marys, Strathroy Tnlmnb and Yorkville.
.:do.nﬂ.—hndon. Eng.—The Nati Bank of Scot-

New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8,
Gold and Curre:? Drafts on New York boughtand sold.

lntterut allowed on Depoaits according to agree-
ment.

IMPERIAL BANK
OFGANADA.

Capital Authorizged tte0esecsssssmenesseoms o $1,000,000
Capital Subscribed. erene cose # 910,800

DIRECTORS:
H. 8, HOWLAND, Esq., President,
‘T.R. MERRITT, Euq., Vice-President, St, Catbarines, | g
{:ll SuITH, EIQ., T. R. WabsworTs, Esq.,
on. Jas. R. Bnuol, W, Ramsay, Esq.
t. Catharines, R. Carnm, E
P, Huons, Esq., Jomx Fuxn
D. R. WILKIE, Cashier,
HEAD OFFICE—Cor. W n St. and B
Alley, (The old Bm‘e'ﬁlding, Toronte.)
Branches—Dunaville, I ersoll, Port
Catharines, St. Thom:l', T elland and F.rgus.
Gold and Currency Drafts on New York and Ster-

'Qn

Colborne, St.

The Chartered Banks.

MERCHANTS’' BANK
OoOF HALIFAX.

CAPITAL PAID UP - = 8900,000

RESERVE, - - = = 180 ,000

Hxap Orrics, Hn.xnx N.S. | George Maclean, Cashier

BOARD OF DIRECTORB.

THOMAS E. KENNY, Esa
Hon. JEREMIAH NORT Smtor, Vice-Pyes.

Hon. James Butler, M.L.C. ThomuA Ritchi

Mnchi'el Dwyer, E;q. Allison Smith, El:’ B
AGENCIES,

Antigomish—T. M. King. B c-am‘-Andeow

P{c"ﬁb‘;— m lvel. ne M‘ E, Burchell,

cg{um Co.)—Geo e Friese.
Tnno—lhrun D: e. Wmmk- on.C. Campbell, jr.
Chariotts ............Owcn Connoll¥ Agaat.
sm Stephen McNeill,

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER . President.
g sDIRECTORS:
C. RrOWNM, Vice- en
John Lovitt Hugh Cann, W.Moody,
T. W, ] kNS ?‘ N Jc“xxu.’

orrespondents at
Halifax...ocosesee000e T llo Merchants Bank of Halifax,

St. John ..........;:a %::: :? lgon trsal, Am
Ry ¥ 1] riti orth rica.
Montreal ..........The ' ank of Montreal, °

New York .........The National Citizens Bank.
Boston .......... .....'l‘ln Eliot National Bank,
London, G. «wesee The Undon Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and -ol
Deposits received and interest allowed,
pt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFIGE, QUEBEC,

t and sold. ts received and | CAPITAL AUTHORISED ¢« «  $2,000,000
interest allowed. rompt attention paid to collections, “ SBUBSCRIBRD . e 2,000,000
PICTQU BANK, | ° S omEToRs.
PICIOU, B SO B, et v e
— N. ce-President.
Susscaiszp Om-r . $500,800 | Hy, Atkinson, L Robitaill Esq., M.D,
S
HN CRBRARh x. K.P.GRAN V.Pres. U. Teasier, jr. P, v.ni., h Hlm:i Esq.
x,unaq. o R Noomﬁ Elq. FRS. VEZINA, ,
ROBERT DOU; Montreal Branch—]J. B, Stncer, Ilann‘u-
TllOS. LR L lTCHI (s)herbroosh—cl;_ a
tta Sam.
Braxncuze—New G l.n(ov, .S ng‘.t.elhArt:n.t. agn‘::in“ﬁw Yotk-—N:utionl n.ﬂ of the Republic,
en ngland—National
Aoluﬂa—lim 53?"15 uk-'ni]gl;l Othuwduln:nwhoﬂhe" ini
tetown on Ban! .
Montreal, Bank of Montreal.
Reg St daibet & wame, aceon| PeOPLE’ 8 Bank of Halifax.
Eug. . Imperial Bank. (Limited), The annual meem.f of the Stockholders of the
N N People's Bank of Halifax for the election of Directors
STADACO A BA K, and transaction of other bosi~ess, will be held at the
Q E o, fr;u:le:tg:ﬁ':?; :.: ;I‘clkJElSnl‘JAY the 18th day of Febru-
By order of the Pnftidel;t and Directo
CAPITAL SUBSGRIBED + s o o+ $1,000,000 Halif s PETER JACK Cashier,
Do.  PAID UP 1st Aug.'78  ggo,8go |, Halifaz, N., Jan. s, 1879.
Notice is hereby given thlt a Dividend of
DIREGTORS. BER CENT, on ot Copial ol B Fevmich B
A. JOSEPH . President. Blnhx. ﬁr the present half ”,l‘ k will be paid at the
Hou, P. GARNEA Vico-Pres. | B eprans, ouse, on and after TURSDAY, the a5tk of
g: H, Gnn.t. T: LeDroit, . ”"ll;h; r;mlfer Books will be cloaed from the 10th to
oseph Sheh; H.P.P.
Joset "M, R. DEAN, Cashier, Halifax, N.5,, Jan, a5, 1879, | = 1 ER JACK, Cashier,
L‘m in the Dominion—-Bunk of Montreal,
“ New mk%"kl?‘s'ﬁ&ffmd W. Watson BAN K OF OTTA VVA
“ _ London, England, National Bankot Scotlund. OTTAWA.
Merchants Bank of Canada. DIRECTORS:

Notice is hereby given that the followin, Calls upon
the un) d m tl:’e last idune oglNewgtock in this
bank e due an e at its banki
bonuofthucxty,onthedatu set Prthuft;ll:rm ne
‘l‘en Per cent. on 1st March, 1879.

18t June, X

1t )

GEORGE HAGUE,
General Manager

ByordcroftluB

Mostreal, July g3, 1%y

AMES MAcLAREN, Esq
HARLES MAGEE, h-q

C. T. Bate,Esq

. President,
by Vico-Preddcnt.

Alexander Fn..r
ousucibm,mq M.P. Alisa Gilm '

Goorge Hay. Haq.
Hon, George Bg-onL.R' Chore,

PATRICK ROBER’I‘SON

Agon?—Arnprlor. Agents in Cmadn

Now York—! Bﬂu Ll)l.i'

ONTARIO BANK.

Capital Subscri Paid-u; 5
pital Sul bed,s.wo.ooo‘ P, $2,996,756;

100,000,
HEAD OFFICE, -~ - TORONTO, Ont.

DIRECTORS,

Hon W. P, HOWLAND. PrrsipEny.

C. 8. GZOWSK E-c VicR-PresIDENT.

HON {)ox-m sn&
MACDONALD.

WM, uceu.L . M, D,
A. M. SMITH, Eaq.
D. PISBER General
Agents for the Gumut of Ontario,
Bram:m —Gnelph Linduy, Montreal, Oshawa, Peter-
Port Perry, Port Hglpe, Pemb ke,
Bozm:nvdl;:;wm » Mount Fo oronto, Prince
Arthur's
.—l.onm Eng.—Bnk of Montreal.
3 h—-ﬁ. Boston—

Bell a.nd F. 8
Tmont National B

mithers,
HALIFAX BANKISNG COYy.
n-t.w-h.d_..........'...'._..wu
CAPITAL PAID UP s mommmemsmemeen 850000,

DIRECTORB.

WM. M. HARRINGTON .....conen. PresipEnt,
ROBIE UNIACKE. . .c.oue...coorerreree. VICR-PRESIDENT.

" SR . B | Gl
AGENC!ES.
3.;“&2‘4’&:‘5::::::::;2 8 Towmammna: At
AGBNTB.
London. [ c 29 - JOR. gm ‘Bm t:l Londes,

N YOI meecemecrccesresrssseecee Bank 0f New York,
BOOer oo SO et .

EXCHANGE BANK

OF CANADA,
CAPITAL PAID UP, - - $1,000,000

HEAD OFFIGE, MONTREAL.

DIRRCTORS,
M. H. GAULT, Pmidnt. T.CAVERHILL, Vico-Preg
A.W. Thomas T

C.R. MURRAY, Cashier. GEO. BURN » Inspector,

Hamilton, 0ot lmcnu.

ami e o—m—--n—.. Collnull,
Aylmer, Ont....... ._.* G, Bnuett, do.
Park Hxll Ont.... sesenacsassess L. Rogers, do.
B X< T ——— 'l‘errou. it do.

esn0sesvammnenteraes o Jw A.Buunn. do'

Nova 8:.&".‘1“‘2:"“‘“ “""’,’i’m

o qomre
of Commecce; Mesars.

Manager.

Brussels ...............................

Exeter...

Buffalo,

) n:‘ American Exchange bought and sold;
on Depoesits.

m:-'m promptly and remitted for at lowest

THE OANADA

LANDED CREDIT COMP’Y

Anpropnodtomhlanon

Real Estate Secur urity.

It offers amongst others the following advantages:—
1. The mortgage is at a long date, but may be dis-
dlnri‘ed at any time, on usual notice.
I epaid gudmg ly by a sl;n:iuel::lt;d.
terest CAT r A
: l:o Commmonn lowed orci
2. No expenses of renewall .

The Com, al rchuu ltlibcul rates,
Fo:mu ofme:go';nm& mﬁ‘gﬂ may be had on

‘oronto Street 'Toroato.
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- WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851. -

CAPITAL, - - -

- - - - - 8800,000.
‘With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Directors.
NOAH BARNHART, Esq.
OHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq WM. GOODERHAM, Jz., Esq.
BERNARD HALDAN, Managing Director.
J. JZKENNY, Secretary.
JAMES PRINGLE, General Agent.
Insuranoes cfiected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

5AMES MICHIE, Esq.

(=

Hamilton,

T

 CANADA =)

FIREKE &'6 MARINEFE
. Insurance Company.

HEAD OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT—]. Winzg, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoraE RoacH, EsqQ., Mayor City of Hamilton.

D. THOMPSON, Esq M P., Co. of Haldimand.
MANAGER AND SECRETARY—(CHARLES D.. CORY.

BRANOH OFFIOHS:
Montreal—WarTer Kavanacn, No. 117 St. Francois Xavier Stfect,
General nt.
P nce Street.—CaPT. C. J. P. CLARKSON,
8t. John, N. B.—-No 51 Prmwu St.—Iza ComrnwaLy, Jx., Geaeral

Manitoba Agency—Winmpeg —RoBT. STRANG.

HUGH SCOTT.

THOS. WALMSLEY.

GENERAL

FIRE AND MARINE

INS. AGENCY.

Offices ¢

QUEEIN CITY

FIRE INSURANCE CO’S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

RISES ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGEI
LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCOTT & WALMSLEY,

TORONTO, June 7, 1878.

AGENTS.
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WINDSOR HOTEL!

MONTREAL,

THE PALACE HOTEL

OF TECH DOMINION
RATES $2.50 AND UPWARDS

:AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,

IMANAGERS.

JAMES WORTHINGTON.

PROPRIETOR.

THE

London Mummal Fire Ins. Co.

Late “THE AGRICULTURALY,

HEAD OFFICE: LONDON, ONTARIO.
Capital 1ot January, 188, $250,863.58, with 40,267 Poli-
cies in sorce,

Crowall Willdon, Presiden:. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer.  C.G. Cody, Fire Inspector.

This oid established Fire Mwutwal licensed by the Do-
on Government, still continues to do the largest and
safest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their i at r ble rates, and it
has never embarked in business of a more hazardous
nature. Issuing no dividends to pay stockholders, and
the expenses of working being kept at the lowest poesible
figures, the cost of insurance 1s proportionately small.
Aipp!y to any of theagents or address
LT L B

D. c. MACDONALD,
Manager,

8. THOMPSON, 86 King St. East, Toronto, Agent for
Toronto and South York.in. " »Ag

A{genhea,q & Crombie

BARNEY'S AND OTHER CHOICE

SKATES,

Tool Chests, Sleighs, Snow Shovels
IN GREAT VARIETY.

SUITABLE for CHRISTMAS TIMES,
CUSTOMS DEPARTME,N'IT.

Ottawa, April 18, 1878,
No discount to be allowed on American Invoices un-

til furthser notice.
JAMES JOHNSTON,
Cemmissioner of Customs

WYATT & CO’Y.,

EXPORTERS OF
SUPERIOR
PICKLES, SAUCES, JAMS,
POTTED MEATS, &C.

ABERDEEN WORKS, London, Eng.,

JAMES LOBB, Sovz AcsnT,
56 Front Street East, ToronTo.

STOCK AND BOND REPORT.

w . CLOSING PRICES
NAME ¥ Capital Capital Rest D'm:nd -
‘ £ | subscribed | paid-up. " |6 Months.| TOronto, | Cash value
7 "l  Mar. 6. | per share
[strig., ® 8 ¥ ct
British North America ceececenn.,.,. 50 4,866,66¢ | 4,866,666|1,216,000 E7 S PP ISR,
Canadian Bank of Commerce,.,.,... $50 6,600,000 | 6,000,000{1,400,000 4 100} 1003 50.12
Consolidated cuvercessnsnererierocnnn..| 100 4,000,000 |  3,467,352| 232,000 3 48 48.00
Du Peup_la’...... sesececss] 50| °1,600,000 | 1,600,000] 240,006 2§ ecercecenncsc]innne. sevsenn
Eastern Townehips veeveeecscceasess. 50 1,500,000 | 1,378,293 300,000 4 e
Exchange Bankivooes conseonns 100 | 1,000,000 | 1,000,000| 50,000
Federal Bank ..... eee| 100 | 1,000,000 | 1,000,000| 130,000 34
Hamilton..... ... cesees| 100 1,000.000 707,950
Imperial ...... ves] 100 910,000 878,855
acques Cartier.,.. sese 50 1,000,000 960,745
echanics’ Bank ,,..0c... cove 50 213,374 194,744
Merchants’ Bank of Canad 50 5,708,267 | 5,493,330
Metropolitan.ceeseesececocsese eoeteres..{In Hquid'tn.|,.,......
Moison's Bank ecoeee 100 | 3,000,000 | 1,996,715
Montreal..vsoeveesneees 200 | 12,000,000 | 11,998,406,
Maritime .....coemnomrs s me 100 1,000,000 678,830
Nationale,.oosseaiences 50 2,000,000 | 2,000,000
50 1,000,000 970,250
40 3,000,000 | 2,996,156 100,000 4 58 23 20
100 | 3,500,000 | 2,500,000\ 475,000 3 B P N
50 507,750 507,750 ¢ eeeeen. s 3 73 36.50
100 2,000,000 | 2,000,000{1,000,000 3%
100 2,000,000 | 1,992,490| 8,000 2
100 1,000,000 904.562| 904,552 3
cone 579,300 560 391| 16,000 3¢ .
& cy 50 4,000,000 560,000| 143,000 5 132 x d 66 00
Canada Landed Credit Company . 50 1,430,000 583,320 83,500 a4 1284 132 64 25
Canada Perm. Loan and Savings C 50 2,000,00¢ | 2,000,000| 850,000 6 1728 174 86.37
Dominion Sas. & Inv. Soc. 50 800,000 502,625/ 80,coo 5 124 62.00
Ontario Savings & Invest. Society....| 30 1,000,000 669,€00; 158,000 5 ¥
Farmera' Loan and Savings Company| 50 500,000 4
Freehold Loan and Savings Company| 100 600,000 5
Hamilton Provident & Loan Soc. ...... 100 950,000 4
Huron & Erie Savings & Loan Society 50 | 1,000,000 5
Montreal Telegraph Co. veevereresnens, 40 2,000,000 3
Montreal City Gas Co...veveverneseens| 6o 2,000,000 5
Montreal City Passenger Railway Co.| 30 600, -
Richelieu Navigation Co.....veeeseees| 100 1,565,000
Dominion Tele; aph Company .......| 50 l
Imperial Loan Society...... essscscescee, S0 600,000 5
Building and Loan Association a...... 25 750,000 X
Toronto Consumers' Gas Co. (old). ... 50 "000 feoeenronns|iseecsssans 60.00
Union Permanent Building Societ&;.. 50 400,000 360,000| 60,000]| 69.50
Western Canads Loan & Savings Co..! 30 1,000,000 990,862] 360,000 72.75
SECURITIES, Montresl.

CtnudianGonmmemDebenturea,63ct.lt;. fereteersrctecriensncenaensaraes
Do. do.* 5

ct. cur.

Do, do, "5 P ct. atg., 1885 ...

Dominjon Bonds .........
Montreal Harbourbonds 64 p. &
Do. Corporation 6 ¥ ct

®eossssencsstsrensens

7¥cticur, ..cicanene

0. g ct. Stock ,.

Toronto Corporation 6 ¥
County Debentures .,.. erremiescsrenes
TOWNBHIP DEDENtUIes vuveeerireeincennrrnsonnnrrnnressnnssnnnnnn 97 B8 [eeiinnnirarne

INSURANCE COMPANIES. AMERICAN,
Eunavrisn.—(Qwotations on the London Market, Feb, 22/ When | No.of Par val.
&a org'nizd| Shares.| Nans or Co’y. obe'n.,OEerd‘Anked
o .|* PR
No. | Last v |5%|5 | Lant
Sbares. Dividend, NAMS OF Cour'v. 3 318.5| Sale. | yaes | ;oo | EimaL ofHant, 120 | 400 | 300
il 2 £ 1819 | 30,000 |AEtna F.of Hart.| 100 214 218
il 1810 | 10,000 Hartford, of Har| 100 | 221 230
— | 1863 5,000 {Trav'lers’L.&Ac| 101 177 180
20,000 5 BritonM.X G. Life/f10| 1| 22 6 Phoenix, B'klyn.| 5o | 1624 | 162
sg.::: 15 gaUgion F, II:.azM 50| s{17 18 Lond
y 10 inburgh Life ,.|100 | 1 t . el
::::g: . 33 l ?""d,i:lﬂp-un--- 100 | 33 | 65 % RAILWAYS Sh'rs. Mar.4
carly! Imperial Fire ,.,. .

100,000 7’6 Y Lag:uhirer;. &L '33 22. ';i ;is Atlanticand St. Lawrence coeceeee....| £100 109
10,000 | 11 |Life Asa'n of Scot.| 40 30xd 0. 0. 5 ¥ c.stg. m.bds.| 100 705
35,863 3 London Ass. Corp,| 25 12{| 63 65 [CanadaSoutherny p.c. rat Mortsqe vofeaeesef 774
1000 14 Lon, & Lancash. I,| 10 2 Ty . do. 6 p.c. Pref Shares|......| 48 53

504 14 Liv.Lon.& G.F.&L| 20 2 | 164 xﬁg Grand Trunk.eeee. reensicnsernenn.,,| 100 64
30,000 o Northern F, & L. . |100 5 00| 374 38 New Prov. Certificates issued 224 cceneefirninnnn ceeee
40,000 [ 2-2.6 North Brit. & Mer| 50 64 403 4,3 Do. Eq.F.M.Bds.1ch.6¥c| 100 104
6,723 | £9} p.s. | Phaenix veeseennceleans 297 302 Do.  Eq.Bonds,andcharge ..]........| 100

200,000 3 ueen Fire & Life| 10 "7/ 3 3t Do.  First Preference,ci c...| 100 384
100,000 18 oyal Insurance ..| 20 3 2&3 204 d Do, Second Pref. Sto +3¥c| 100 25

100,000 12 Scot'h.Commerciai| 10 1 2 Do,  Third Pref. Stock, 4 ® ¢. | 100 | 12
50,000 7 ScottishImp,F& L| 10 1 a1} [Great Western veururreirnnceernrinns,| 204] &
20000| 30 |Seot.Prov.F.&L|so| 3| iaf |4 Dov 53 e Bonds dneiiysel 100l
10 000 3-10 | Standard Life..,.| 50 12|71 73 Do. 5% c.Deb.Stock ... rese|oveeees 77
4,000 5 Star Life ........ 25 | g} 13 Do. 6 per centbonds 1890 ...e. [ ceceee. | 98

International Bridge 6 p.c. Mort, Bds

. Canapian, p.c. |Midland, 6 ¥ c. 1st Pref. Bonds ,.....
0,000 | s-6mo [ Brit. Amer. F. & M|8$50 850 [111 113 |Northernfo Can.,6¥c. First Pref. Bds..
2,500 74 Canada Life.,....| 400 50 201 0. do. Second do..

20,00C [.verur.n «oos| Citizens F & I, .. | 100| 2 svesess.| FOronto, Grey and Bruce, 6 p.c. Stock
5,000 | ..cc.......| Confederation Life| 100 122 133

000 |8—12mos.| Sun Mutual Life...| 100 10 ..., ... Voronto and Nipissing, StocK...cees.s
3.000 cesessss..| Isolated Risk Fire| roo| 0. Bonde ....... .

4,000 12 Montlr(elll Assura’ce[{50 Wellington,Grev & Bruce = n.c. 18t Mor].

cweses [es00senssee.| RoOyal Oanadian ..| 100 - .

2,300 10 Quebec Firq....-. 400| 84 85 ﬁ—EXCH_A—N.QB o |

1,085 15 ‘' Marine .. 100] 40 |........ |Bank on Londou,60 days secesiecese
2,000 10 Queen City Fire...| 50/ 2o |...0 7" Gold Drafts do on sight . s oome
20,000 i15, 1> mos Western Ass. isd! 40' 20 151 153 Anasrican 8ilvericece sceee sesretsiolsace cerqen

A
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; Financial.

——

Flnancial

CANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL ASSETS - - $6355,342
TOTALLIABILITIES - 3,323,062
SURPLUS ASSETS - - 8$3,032280

SAVINGS BANK BRANCH.

Deposits recelved, and interest and principal repaid in

all parts of Ontario, through the Company’s bankers, free

of charge. The Capital and Reserved Fund of the Com-

pany, invested on first-class real estate, being pl-dged for

the security of money thus received, Deposiiors have un-
doubied assurance of perfect safety.

Circuiars sent, on application to
§ J. HERBERT MASON,
Company's Office, Toronto. Manager.

THE FREEHPLD
Loan and Savings Co.

TORONTO.

RSTABLISHED IK 1859g.

CAPITAL STOCK PAID UP............... $600,000
Rzezrve Funp,.............. . $200,000

HON., WM. McMASTER.
CHAPLES ROBERTSON
ROBERT ARMSTRONG.
Money advanced on easy terms for long periods, re-

plg:ble at borrower’s option.
posits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. ADAM HOPE ..ocvorvvarcomeanmssssesesesn President.
'W. E. Sanroup Vice-Presid

President, - - -
Secretary-Treas, -
Inspectoy, - =« =

tal nuthorized to date...........c.coveevnenes $1
Bubscribed CApital.......uveimeasrnrsinsaiinininie 950,000
Paid up capital ... R
Reserve and Contingent Funds ... 1t7,500
921,500
Total assets.......ccccecvervnracnrns saessenee cren 1,593,759

MONEY ADVANCED on Real Estate on favourable
terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at § and 6 per cent, per annum.

Office.......King 8t. E., Hamilton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
8AVINGS &INVESTMENT SOCIETY

OF LONDON, CANADA.

e

Paid up. capital, - - - - - - 93900
Roserve Fund, - = =~ = = - 144000
‘Total assets - - - - - - - 2,200,000
Money loaned on Real Estate Securities only.
Muni ipaland School Section D b 8 p
SAVINGS BANK BRANCH.

) Interest allowed on Deposits, at the rate of 5or 6per
ent per annum. WILLIAM F. BULLEN,
Manag

London, Ontario, June 15, 18:8.

Dominion Savings & Investment Sac,
LOND(_)_}_W_ , ONT.

INCORPORATED . ppuccncstscsesaranssammecsoscics 1973,

Reserve Fund... .
Savings Bank Deposits weees

Loans made on farm and city property, on the most
ﬁllonzl; :aczived on deposit subject to call ats pet cent,

mll)'fv‘:: ;:;ﬁ;;cmmo on London in sums to suit.

D. MACFIE Proesident. F. B. LEYS, Manager,

HﬁRON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

CAPITAL STOCK PAID UP..............8077,100
RESERVE FUND,........ .-.$240,000

Money advanced on ths security of Real Estate on

favorable terms of repayment.

Interest allowed on Deposits.

President, - - - « WM, SAUNDERS,
Manager, - - - - R.W,.SMYLIE.

LONDON AND CANADIAN

Loan & Agency Co.

L(LIMITED).

Pssipenr—Hon, W. P. HOWLAND, C.B.;
Vice-PRESIDENTS:
C. 3. GZOWSKI, Euq., C.E}
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-

ductive City and Town Property.
Mortgages and Municipal DeZentnra Suﬁhued.
]. G. MACDONA LY

. Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

otfioes: No. 70 Churoh 8t. Toronto.

CAPITAL - - - - - 81

RESERVE FUND - .- - ¢ ",’3&"3
TOTAL ASSETS - - - = 3,018,000

President—Honorable Geo. W. Allan, Senator.

Vice-President—Geo. Gooderh Bag.
Walter 8. Lee, Managor.
Money received on Depost and interest allowed there-

on. Money Loaned on the security of impreved city or
{arm property. .

BUILDING & LOAN ASSOCIATION

Incorporated 1870,

PAID-UP CAPITAL ....cccc0ne resnesoseenes $713,971
RESERVE FUND 90,000
TOTAL ASSETS...ccovnnmsessnccecianssisecnce soenns 1,164,927

Loans made on Improved Farms, productive City
property, and for Building purposes. Mortgages and
Munic oal Debentures purchased. De osits received
on call at five per cent, and on notice at six per cent.
Sterling Exchange on Londonin sums to suit purchasers.

LARRATT W, SMITH, D.C.L., President.

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortpage & Investment Company,

(L1M1TED)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD—H. €, HowLAND Chairman,
(President Imperial Bavk of Canada). Patrick Hughes,
M.P. Jona ailles. je. Wulim Kersteman,

BA~KE«S8—Imperial Raak otCanada SoLIcITORS.—8.
G. Wood (Smith, Wood & Bowes).

d

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Styeet,

NEW _YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.
MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL,
Members of the Stock HEKxchange,
ConrnzsronDenTs.—The Bank of Montreal, London;
Mossrs. Morton, Rose & Co. nd:n The Bank

Lo
Scotland in Edi'nburgh, Glu&wu ﬁnndu; Measrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK' BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.

Stocks bought and sold for Cash or on Margin.

J. D. CRAWFORD & Oo.
Of the Montreal Stock Enw!, v et
Stock and Share Brokers
OorNER HosPrrat Sr. awp Exonanes
JourT,

MONTREAL

Jo D. CRAWSORD. GBO. W, RAMILTOW.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2.000,000 ; Subsctibed
Oapital, $800,000.

Office: No. 72 Church St., Toronto.

(Office of the Toronto Savirgs Bank.)

DIRECTORS
Hon. FRANK SMITH, Sena‘or, President.
EUGENE O'KEEFE, Bsq , Vice-President.
PATRICK HU +HES, Esq., M P.
WM. T. KIZLY, Esq
JOHN FOY, Esq
JAMES ). FOY, Esq.,

Deposits received and interest at cusrent rabe

Q thereon. .
.“M‘;:dey losne1 at rewsonable ratenof inmo:t.,l u.n.d“ g:
easy te ms of psyment. ¢ mormga:‘n :h ! te,
and on the collateral secu:ity of ban< and other stoc
and Government and municipal « ebe rtuses,
Mortgages on real estate & overhm

H urchi e
cipal debentaret ¥ JAMES MASON, Maoager.

Solicitor.

This Cmpaay le: ds money on t ity of smp
Farm, Cityand Tcwn Property at reasonable rates of in-
terest, and repavable at times mutually agreed upon.
MoxTGAGRS PURCHASED, _No Commission CEARGED.

OFFICE: Wi, KKRSTEMAN, J=.
22 King 8t. K., Toronto. Munager.

TORONTO SAVINGS BANK

78 CHURCH STREET.

BPOSITS RECEIVED FROM TWENTY
Cents upwards; invested {0 t;ﬂd other
Arst class securities. Interest allowed at 5 and 6 perce»

Loans on Stock and Bond collaterals.
HON. PRANK SMITH, Senator, President,

D.po.u-cuudhn Bank of Commerce.
Bomkof JAMES MASON Manage:

AGRICULTURAL

Savings and Loan Co'’y,
LONDON, ONT.
INCORPORATED 1872,

CAPITAL, . $1,700,000
SUBSCRIB eses 000 000
PAID-UP ...... . 450,000
RESERVE FUND ..inicenciniannne 38,000
JTOTAL ASSETS coccnriiirccssersncsen. 717,000

Wux., GLASS, Esq., Sheriff Middlesex, President,
Money advanced 01 Real Estate. Moitgages, Muni-

cips] and other Debentures rur.hase?.
l;nureot allowed on Deposits in Savings Back,

JOHN A, ROE, Manager.
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Financial.

BUCHAN & co.
8TOCK BROKERS,

GENERAL AGENTS,
TORONTO ST., TORONTO.
.Members of the Btock Exchange,

Orders for PURCHASE or SALE of Stocks, Bonds,
Debentures, &c., carefully attended to,

Alexander & Stark,

* Equity Chambers, cor, Adelaide & Victoria Bts.

STOCK BROKERS,
Members of the 8tock Exchange,
TORONTO. .
Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Conlmrompﬂy attended to.
Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.

g‘hnnuctu General Banking Business Exchange
Drafts on London, New York Boston and Montres!
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all aegotiab'e,
securities bought and sold.

Collections made on ali accessible points

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKE

14 HOSPITALIL sST.,
MONTREAL,
7&. Leading Wholesale Trade of Hamilton.

OUR STOCK

I8 KBPT

Thoroughly Assorted

ALL THE YEAR ROUND.

OMSON, BIRKETT & BELL.
HAMILTON.

D. M'INNES & GO,

HAMILTON,

R,

Have the pleasure to announce
that their

SPRING
ASSORTMENTS

Are now just complete in all de-
partments,

SPECIAL AND CAREFUL ATTENTION
PAID TO ORDERS.

N0 @00D8 SUBSTITUTED UNLESS BY
SPEQIAL REQUEST.

The Leading Wholesale Trade of Montreal,

TEL H

ANCHOR

COTTONS

RECEIVED THE HIGHEST AWARD,

THE GOLD MEDAL,

At the PARIS EXHIBITION, for
EXCELLENCE of QUALITY

for Hand and Machine Sewing

CLARK & CO.,
Anchor Mills, - Paisley.

FINLAYSON, BOUSFIELD & CO,

JOHENSTOINEH.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S
BELL BUSK.,

THE CELEBRATED
“TRHH & BHLL:

Sewing Silks  and Had Agh

E. BLANK,
LONDON,
Mohair & Cotton Braics.

H. MILWARD & SONS,
REDDITCH,
Superior Hand Sewing and M hin
upe I:Zedla;, Fish-hooakl;, &‘o.ac °

AGENT:

GEO. W. M@QsS,

186 MoGILL 8T.,
MONTREAL,

CASSILS, STIMSON & o,

Foreign Leatﬂ"eﬁmiﬁd” Shoe Goods

Commission Merchants n

DOMESTIC LEATHER,
10 Lemoine Street,

MONTREAL.,

TreCANADIAN RUBBER (o |!

OF MONTREAL,

Manufacturers of Rubbey Shoes, |1

FELT BOOTS, BELTING, PACK!NO,
Hose, Car Springs, &c,

Works—Papinean Square, MONTREAL
"

The Leading Wholesale Trade of Montreal,

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought Sorap
which for general excellence,

uniformity, are unsurpassed,

The R Istand Horse 8hoes arc pre-
ferred ovre'rcn eothen ghey are used ent?rely by the
principal Farriers and Horse
throughout the United States.
Orders solicited, which will be promptly executed,
We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & GO., Montreal.

BENNY, MACPHERSON & (0.,

IMPORTERS OF

Iron, 8teel, Tin, Canada Plates,

Paints, Oils, Glass Cordage, heavy and shelf
ardware,

Peck, Benny & Co.’s ** Machine Picked " cut nails

The Celebrated “ P B ¥ brand Horse Shoe Nails, made
from the best Norway Iron, quality guaranteed.

OFFICE & WAREROOMS : 392 81. PAUL Sr.
MONTREAL.,

J. & P. COATS’

Bost SIX cod Spool Cation.

HAND AND MACHINE SEWING.

For Strength, Smoothn freedom from Knots, and
Elasticity, J.& P. C.can with the utmost confidence
reommend it as unsu;

J. & P.COATS were the only among
the competing exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition ‘who reoeived an
award for SUPERIOR STRENGTH AND EXCEL-

LENT QUALITY,
COTTON, CONNAL & Co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LxircH, MACLEAN & Co,

Agents for Chaa. T t & Co's, Ch
CONNAL, COTTON & Co.,
134 St. Vincent Street, Glasgow.
ﬂOrder- for Sugars, Groceries, Metals, Oils and Gener-

Merchandise executed in Great Brfnln, and freighta
secured on best possible terms.

J. F. Corrox, Montru_l. l ‘I’{v

iron
both as regards quality wnd

Railway Companies

manufactnrers

N.C. Connar, Glasgow,
M. MorRr1son, P

W.&F. P.CURRIE&CD,

100 GREY NUN STREET,
s of Pig Iron, Bar Ivom, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Im

Ingot Tin, Rivets Veined Marb'e,
ngot : Iron Wiu,‘ Roman Cemest,
Sheet Copper, Steel Wire, P do
Shenrgay: fhered P vmg‘til‘o
eet Zinc, aints avi
ngot Z inc,' Fire Ofay, Garden Vl:.'ec, .
Pig Flue Covers Chimney Tops
DryRedlead,  FIRE BRIOKS, Fountaina,
Dry White do, RAIN PIpms,

D
PATENT ENCAUSTIC PAVING TILES, &c.

MANUPACTURERS OF

’ D. McINNES & CO.
Mar. 6, 1879, -

Office and Warerooms, 335 St. Paul 8t.,

- Sofa Chair and Bedsteads,

A large stock always on hand.
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Che Leadipg Wholessle Trade of Montresl.

J. G. MAGKENZIE & CO.

Importers
_ AKD

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 S1. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS : SHOES

WHOLRKSAILH,
Cor, 8t. Peter & St. S8aorament 8t.

Charios oirsaes } MONTREAL, Q.
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR BALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 656 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, Jr. & Co.'s

Rxcellence in Color, Quality & Finish

'}'riai orders are solicited. Wholeeale Trade supplied
only.

The Leading Wholesal: Trade of Montreal,

ORLAND, WATSON & C0,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptions of Shelf and Heavy Hardware,

Montreal 8aw Works, Montreal Axe Works.
385 & 387 8t. Paul St., Montreal,

SKATES.

Agents for the sale of Messrs. Barney & Berry's cele-
bratcd Sbates, invite the attention of dealers to their
stockand pricesfor the present season,

Iliustrated .Catalogues and prices, or samples, for-
warded on application.

ORDER EARLY.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN S8TOCK.

The Leadiwg Wholesale Trade of ortreal

CRATHERN & CAVERHILL

IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.

MONTREATIL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co
1879. READY 1879.

FOR SPRING TRADE

Our Stock of DRY GOODS is now

COMPLETE

IN EVERY DEPARTMENT.
T.JAMES CLAXTON & CO.

NO, 39 ST. JOSEPH 8T. MONTREAL.
Feb. 21st, 1879,

Mercantile Summary,

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrmamentalSheet,Polished,Rolled and
‘Rough Plate. &¢.)

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &C

312,314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONT™= EAL.

S. H MAY & COMPY,
IMPORTERS OF
PAINTERS SUPPLIES

of every description, including

Leads, Oils, Varnishes, etc., etc.,
MONTREAIL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold ]
Medal Gﬁl«hl
THE THR
rand
Gand Tix
. ‘s Ex-
Pl:irt':?:iif' B ition,
1878, 1878.

ax Machine Thread Sho
e e ey’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

Sole Agents for the Dominion,
1 & s BT HELEN STREET,

WILSON & CO,,
ws:l:- Ig‘eru. 3 & 3)St. Helen 8t., Montreal,

MONTREAL

A joINT stock company, to purchase a steam-
er for the trade of the Basin of Minas, is being
organized at Parrsboro N. S,

.HorsEs for the United States markets were
purchased in Montreal last week to the number
of 196, for which $13,000, or an average of $67
each were paid. .

THE new Gas Company of London Ontario,
propose charging $1.50; per 1000 feet for theif
product. The works are to be situated in the
eastern part of the city.

THe effects of the devastating fire of June
1877 are still felt by the poor people of St John.
The Relief and Aid Society of that city assisted,
during February, 1cg2 persons with supplies and
cash to the amount of $4.480.

The Dominion Telegraph Company, having
entered into agreement with the Quebec Gov-
ernment for rights along the North Shore Rail-
way for fifteen years, took possession on Satur-
day last of the telegaaph lines along that road.

IN the case of Halifax City vs Kenney, a large
merchant of that place, owning 30,000 'tonc of
shipping registered at Country ports in Nova
Scotia, the Supreme Court of that province fle‘
cides that the city has no right to tax s'hxppmg
property of its citizens 8o registered outside.

Tue St. John Street Railway Company held
ts annual meeting in Quebec on the 3rd inst,
when the following directors were elected for
the ensuing year :—Messrs. F. H. Thompson,
James McCarkell, W. McWilliam, A. Thomp-
son, A. C. Stuart, H. T. Marcou, J. R. Burroughs.

Tue annual meeting of the North-West
Transportation Company, was held at Sarnia
fately, the following gentlemen were elected
directors for the present year: Sylvester Neelon
J. Graham, J. Beatty. Sylvester Neelon was
elected President, Henry Beatty General Mana.
ger, and J. D. Beatty, Secretary and Treasnrer,
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SEVERAL gentleman of Montreal, who are in-
terested in the trade of I ewfoundland, are
petitioning the Government to have the maij
matter from Newfoundland forwarded to that
city by the same express which carries the Eng-
lish mail. Should their efforts meet with success
the arrangement will be beneficial to other
points than Montreal. .

FASHIONABLE amusement of ‘“society” in
England at present, is described by a London
letter thus: * One day this week, having occa
sion to go to Victoria Station, I saw a long line
of cariiages ‘ setting down and taking up.’ 1
counted fifty-three different equipages- pair-
horse broughams, barouches, victorias, and
family carriages, single-horse coupe-broughams,
and private cabs. The occupants were chiefly
ladies, but here and there a venerable aristocra-
tic graybeard got in and out. All the drivers
wore cockades. One might almost think that
the Queen was holding a drawing room. Who
were these carriage swells, with cockaded foot-
men and armorial bearings on their chariot
panels? Customers at the Army and Navy Co-
operative stores in Victoria street.

New YoRrk's receipts of eggs in a year are
530,000 barrels, equal to 41,870,000 dozens.
Those of Boston for 1878 were 78,000,000
dozens; 24 per cent. of these were from Maine H
17 per cent. from P. E. Island; 37 per cent.
from Canada and New York State ; the remain-
der from Western and Southern States.

A WoRrD upon the utility of amusements.
There is propriety in selecting those that afford
the seeker the most relaxation. Each man
must choose the one adopted to overcome the
weakness caused by his business. It would be
absurd for a letter carrier after his day’s work
to take a long * constitutional.” What he
wants is company, cheerfulness, pleasant sur-
roundings, while he rests. It would be equally
absurd for a man engaged all day upon some
abstruse problem, to engage at night in a game
of chess, taxing his mental faculties still more.
For him should be the oar, the walk, the danee.
Men ought to choose their exercises, their
amusements, as they do their food What dis-
agrees with them must be avoided.

McGonIGLE, who swindled the Glen Tay
cheese factory in the way we have described,
was found ifi the States by Mr. J. F. Thomp.
son, who induced him to give up, without con-
test, 81,000 which he had in the bank, upon the
terms that Thompson's and P. Brady’s claims
should be paid in full. These, with the ex.
penses of the trip, absorbed all of the sum but
$200, which amount is distributed among the
‘“$7,000 worth of creditors.” The announce-
ment to a meeting of creditors of this result
made them so indignant-that furious was a mild
word. Some were for putting McGonigle into
insolvency, others are disposed to bear the loss
of one summer’s milk and have done with jt.

THE Georgian Bay Transportation Company
intend to run a daily steamer between Colling.
wood and Parry Sound. Obstructions, consist-
ing of large boulders, are being removed from
tne Peuetanguuhene channel, 80 as to render

it navigable, and thereby shorten the distance
between Collingwood and Parry Sound. The
Waubuno is to be the daily boat.

THE revenue of Toronto from licenses during
February, 1879, amounted to $922, as under :—
2 auctioneers, licenses, $8o ; 5 billiards, $170;
4 butchers, 84; 62 cabs, $368; 15 dogs, $6;
3 express, $12; 4 miscellaneous, $130; 30 cars
of street railway, $130; 1 transfer, $2.

THE firm of Beveridge & Helliwell, importers
of tweeds and woollen goods, Montreal, has
been attached in insolvency. The firm failed in
January, 1878, at which time they effected a
settlement at soc. in the dollar, payable in 3, 6
9 & 12 months,

’
This arrangement they had
nearly completed, but the dull times have so
affected their trade that they have been unable
to continue. The liabilities amount to ahout
$45,000, of which about 830,000 is direct, with
assets of nearly a like amount.

AT a recent meeting of the creditors of
Messrs. Mullarky & Co., and Stafford & Co.,
boot and shoe manufacturers, it was decided
to offer both these Montreal estates for sale by
auction and wind up the business of both firms.
This resolve is in the direction to which the
feeling of the trade has for some time been
pointing. Not only have there been too many
houses in that trade for the wants of the country,
but the prices at which these two houses snld
goods have been long complained of as leaving
no margin of profit to themselves or their com-
petitors,

SEVERAL irate creditors in St, Thomas, be.
coming impatient at the backwardness displayed
by parties indebted to them, took a novel but
illegal mode of enforcing payment. They drew
up bogus Division Court summons and cireu.
lated them amongst their debtors, but the
fraud was detected and they will appear before
the Police Magistrate on Monday next to
answer for their indiscretion. The names of the
offenders are, J. J. Hanratty, dry goods mer.
chant; D. Drake, the proprietor of a livery
stable, and Norsworthy & Lindop, foundrymen.

AMona recent changes in Montreal commer-
cial circles we notice the dissolution of the well
known wholesale drug firm of Kerry, Watson
& Co., Mr. W. S, King retiring; the business
will be continued under the same name. The
old established firm of John Henderson & Co.,
hatters and furriers, has also undergone a
change, Mr. J. H. Potterell retiring. Messrs,
Scott and Fraser, carvers and gilders, have like-
wise dissolved.

AT a meeting of the Belleville and North
Hastings Railway Company, held some days
ago, Mr. Richardson, Manager of the Bank of
Montreal, Belleville, was appointed a debenture
trustee in place of Mr.]. P, Pearce, Warden
resigned. The whole road was accepted, and
the contractors released. Hon. Mr, Bowell’s
resignation as President and Director, wag
accepted, and Mr. John McDougall, of Mont
real, replaces him. Mr. E. O. Bickford, was
appointed General Manager.

FroM an elaborate paper read by Secretary
Gilbert at the New York State Dairyman’s

Association on this subject, it appears the cost of
production of cheese per cwt. in 1878 was $39,70,
while the gross money product was $47.25—not
8 very encouraging exhibit it is true, but as the
cost came mostly out of his own labor and farm,
the farmer is able to standit. How does it stand
with our local cheese factories asks an exchange.

Messrs. Papineau & Archambault, a young
firm of retail dry goods merchants in Montreal,
have failed within a year of their starting. They
were surrounded on all sides by keen opposition,
had only a limited amount of capital at stariing.
No wonder that they were unable long to stand.
Their indebtedness is entirely to local houses.

H.E. THE GOVERNOR-GENERAL and H. R. H.
the Marchioness of Lorne have presented the
sum of $500 to McGill University, Montreal, in
aid of the Faculty of Applied Science connected
with that institution.

A DECIsI0¥ has been given by Mr. Justice
Johnson, in the Montreal Circuit Court, that
the goods of Indians residing on an Indian Re-
scrve are exempt from seizure.

THE value of imports at the port of Toronto
during February of 1879 was $1,038,880; there
were taken from bond goods to the value of
$2,225,975. The corresponding amounts for
February 1878 were $1,304,321 and 81,401,222
respectively. The exports from this city are
given at $161,759 during last month, and $268,-
746 during the February preceding,

REFERRING to the statements often made that
America can supply Spain and other Mediter-
ranean countries with coal, the Coal Trade
Fournal reminds those who speak and write in
this strain that Spain alone contains coal de-
posits enough to supply the world with coal for
many years. These deposits are likely soon to
be made available to various countries by capi-
talists.

Goops valued at $680,910 were imported at
St. Catharines during February last ; the im.
ports for the corresponding month last year
were of the value of $299,131.

AN offer has been made by the Midland Rail-
way Company, concerning whose affairs a con-
denced statement is given elsewhere, to pay in
cash z2fc. in the dollar in settlement of all
claims against the company up to March of last
year, or in the bonds of the Company at par,
which bonds were issued under the Act of March
1878, and constitute a first mortgage on the
road. This is considered by the Port Hope
Times as being the best offer under the circum-
stances; a number of creditors have already
accepted it’and been paid off, and several legal
gentlemen present at the meeting and represent-
ing creditors, were willing to agree to it.

AMoNGsT failures in the Maritime Provinces,
is that of Donald Smith, general dealer, of
Campbellton, N. B., with liabilities of some 84,-
200, and assets less than $3,000. Mr. Albert S.
Crawford, of St. Marys, York County N. B., is
missing from his home, near Fredericton, for a
week, he owes some $8.000.

THE creditors of Mr. Thomas McLean of
Brantford, dry goods dealer, have agreed, we

understand, to settle with that gentleman at
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sixty cents in the dollar, secured by a Toronto
house. It may be remembered that Mr. McLean
during last year made a vigorous effort to place
his business upon a cash basis, being convinced,
as an old and experienced business man, that
that was the true principle if success were to
be reached. The misfortune in his case is that
the effort was not made in time, and that his
lusses by depreciation of stock, by a heavy inter.
est account from former years, and by an ex-
tensive credit business, deprived him of the
means to make the experiment with success It

° . is a very satisfactory thing, however, to find, as

his creditors do, that Mr. McLean’s books have
been well kept, and that a perfectly intelligible
statement of his affairs was ready for their in-
spection, he was willing to pay a larger dividend
but it was deemed unwise for him to attempt
more than we have stated. Compromises have
been far too common, it is true, but the present

. appears to be a case in which such a step had
‘much more than usual to recommend it.

WoRrk has been resumed, as we learn from a
recent telegram, upon the Eastern Extension
Railway of Nova Scotia, between New Glasgow
and Antigonish. This will be good news to the
inhabitants of Antigonish and Pictou counties,
who have great hopes from the completion of
the road.

FaBER’s lead pencils have long had a reputa-
tion for excellence. The founder of their manu-
facture was Caspar Faber, who built the first
factory in Bavaria in 1761. Just one hundred
years afterwards his grandson, Eberhard Faber,
who had for ten years represented in New York
the present firm, built the first pencil factory in
America, whence many found their way to
Canada. This gentleman died on Sunday last
in New York City, at the age of 57.

THE receipts of sugar and molasses from the
West Indies at Halifax have been large. There
were received in one week six cargoes, compris-
ing 1,066 puncheons, 71 tierces and 8o barrels
of molasses. The receipts of fish at that port
destined for the West Indies were last week
greater than the previous, including 773 tierces,
1,575 boxes and half boxes, 1,085 drums dried
fish; 1,481 barrels and 23 half barrels pickled
fish.

THis morning the unpleasant news comes from
Montreal that Mr, J. S. Paquet, of the Banqu®
d’Hochelaga is a defaulter to that institution,and
has been placed under arrest. His misappro-
Priations are variously stated at from $50,000

.to $80,000, and were brought about by his use
of the bank’s funds for speculation in city real
estate, and in buying a phosphate mine of a Mr.
Gooldring.

Hop culture is a considerable interest in sev.
eral Canadian counties, not the least important
among which are some of those in the Eastern
townships of Quebec. A correspondent of the
Sherbrooke Gazette discusses .the question
whether it pays to raise hops or not, and quotes
from Wells’ Hop Circular, an United States au
thority, the N. Y. prices for that product for ten
or twelve recent years. The prices were as
under :

1868.

1869. 1870. 1871,
20 to 55 6 to 10 18 to 25 7 to 10
1872. 1873. 1874. 1875.
25tc 60 40to 50 20t0 35 30 to 40
1876. 1877. 1878. 1879.
1I0to 15 13 to 18 5to8 8to 12.

This shows the highest price in the years
named averaged 28 cents, and the lowest
18 cents, the mean being 21} cents. In
four years of the twelve, hops were sold below
cost of production ; in two years (1876 and 1877
we presume) at about cost; and in the remain-
ing six years, at a handsome profit. The con-
clusion reached is that a grower who has re-
ceived 2octs. per b. for his hops had done what
ought to be a profitable business, and that,
although low prices have ruled since 1876 in
hops as in everything else, there is yet much
hope for the industry. * Prices will naturally
rule lower and exceptionaily large crops may
occur for several years in succession, but it is a
fair inference that the man who owns his farm
and cultivates his hops with intelligence and
economy will make money in the next, as in the
last twelve years.”

TaE event most talked of in Toronto down-
town circles on Wednesday, was the absconding
of W. 8. Snarr, one of the firm of John Snarr's
Sons, coal and wood merchants. The young
man is charged with forging the name of a rela.
tive to the amount of $12,000 or more, with the
proceeds of which and what other cash assets he
could gather, he is believed to have gone to the
States. The firm is embarrassed in conse-
quence.

IN an address before the Royal Colonial In.
stitute, speaking of *Canada from the sports-
man’s standpoint,”” Mr. Caldwell Ashworth,
the London manager of the Bank of Montreal,
calls attention to the prolific salmon fisheries of
the rivers emptying into the Gulf of St. Law-
rence, both from the north and the south, The
salmon of these Quebec and New Brunswick
rivers range in weight, he says, from 15 up to
42 pounds ; the sturgeon is to be found at 100
Ibs. weight ; the salmon trout sometimes reaches
50 lbs.; the tuladie, 28 lbs.; there are plenty,
too, of game black bass. * To arrive,” he con-
tinues, * at some definite estimate of the extent
and value of the fisheries of Canada, it is but
necessary to point to the yield of last year, the
value of which was estimated at £2,400,000,
over one-half of which found its way pickled or
preserved in tins, to this and foreign countries.
Sixty thousand tins of mackerel, 10,000,000 tins
of lobsters, and over 3,000,000 tins of salmon
were thus exported. This was the production
of the Dominion alone, excluding, therefore,
the world-renowned fisheries of Newfoundland,
which as yet is not a portion of the Dominion.”
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Will soon have their WARE-
HOUSE filled in every de-
partment from Basement
to fourth flat with
Spring Goods
scores of packages arriving

_ daily.
R. HAY & CO,
TORONTO.

Paris, Philadelphia, New Sonth Wales.

In addition to horors taken at above pleces, R. Hay &
Co were awardrd 10 First Priges at the recent
Pr-vincial Exhibition

Drawing, D ning, and Bedroom Furniture in new and
E)egmt Designs.

The largest stack of school and church furni , of
sthe latest and most approved designs in the Dominion

Established A.D. 18¢0.

PETER R. LAMB & CO.

MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVER
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE LUST

WM. B. HAMILTON

MANUFACTURER & WHOLESALE DEALER
IN

Boots and Shoes,

15 & 17 FRONT STREET BAST,
TORONTO, ONT.

New Fruits.
New Fruits.

1,000 Half Boxes Vslencia Raisins (Morand's ext a
" superi

“Te
1,000 zes Valencia Raisins, Good.
3500 Oases Currants, choicest Patras and Vostizza,

London Layers, Muscatels and Loose Mus
lmuﬁl:?‘nhc: Basket and Fineat Black Crown,

Cases and Mats of finest Figs.
150 Boxes Shelled Almonds, Jordan and Valencia,

100 Kegs Malaga Grapes.
$,000 Boxes Lemon, Citron, and Orange Peels,

JAS. SHIELDS & CO.

138 Yonge 8t,, and 45 Front-st. East, Toronto.
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FN DEPARTMENT canadlan— Tweeds. Bear, Wolf, Racoon and other Fancy Robes.

Fine Kid, Calf and Buck Gloves, Mitts, &c.
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AMERICAN MANUFACTURES | Christy, London, ~ " O"taFioand Quebec for J. B
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: - Call the attention of the Trade to their
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47 Front Street West, PATTERN OF Staple and Fancy Dry Goods,
WHITE GRANITE. SMALL WARES. &c
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[With which has been inco- porated the * Intercolonial
Journal of Commerce ” of Montreal, the * Trade Re-
view" ot the same city (in 1870), a~d “ The Tororto
Journal of Commerce.’]

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE—POSTAGE PREPAID.
Oanadian Subscribers
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American “
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WHEREIN THE NEW TARIFF MAY
DISAPPOINT.

We fear that in view of the new tariff,
now in preparation, two classes of persons
have been courting disappointment. In
anticipation of higher dutics imports have
been increased ; goads have been taken out
of bond, sometimes by means of money
borrowed at excessive rates of interest. It
will be well, indeed, if these traders do not
meet disappointment and loss. The ex-
perience of the last few years ought not to
have been needed to prove that a glutted
market must cause a sacrifice of goods ; but
it seems as if even that lessan was insuffi-
cient to prevent what may prove a recur-
rence of the evil. Imports have been freely
made under the expectation that the differ-
ence between the old and the new duties
will make a good profit; and perhaps it
might, if there were a demand for the extra
quantity of goods. But it may fairly be
assumed that there is no such demand;
that a surplus stock will again have been
created, or rather that the surplus stocks
already in the country have been unwisely
augmented. Holders of these stocks must
either await the slow course of demand, or
they must sell at once without profit or at
a sacrifice. In the former case, they may
find themselves overweighted with obliga-
tions and the profits they anticipated eaten
up with interest ; in the latter, they will
have made nothing by their enterprise ;
and in any event they may find they have
acted unwisely. The strong houses will
of course fare better than the weak; but per-
haps those most favorably situated may
find that caution would have been better
than the risk they incurred.

The effect of the excessive importations
will be to lower the price of the entire
stock of goods in all the categories
to which the excess extends. Thejtem-
porary pressure for money, caused by .the
payment of an unusual amount of duties,
will also tend to reduce prices ; the dispro-
portion between stocks and the available

means of purchasing them for consumption
will co-operate with these causes, and for
some time many goods will probably be
sold, under the new duties, quite as low as
they have recently been under the old.
Importers may find speculative purchasers
among retailers, tempted by an anticipated
increase in the margin of profit; but if that
increase be not realized, as it is not very
likely to be, the average of losses which
has prevailed since 1873 may be expected
to fall on these goods. It is easy to deceive
one’s-self by the recollection of exceptional
profits realized, by a few persons, when, on
sope previous occasion, there has been an
increase in the excise duties. But when
this was done, the change was unexpected ;
it had not been heralded for months as the
new tariff has been. Only a few articles,
chief among them whiskey, then formed
the subject or speculation ; and the quanti-
ties that could be purchased. were mostly
limited to what could be produced without
any extra effort by the ordinary working
capacity of the distiileries. But to import-
ed goods there is no such limit ; there is no
limit at all but what is furnished by the dis-
cretion, the capital and credit of importers.
The discretion is at least doubtful of those
who have bought largely of American
goods on sixty days terms. These sixty days
will come round, for them, all too soon.
If discretion is greatly relaxed, capital
overloaded, and credit strained to an un-
usual tension, it is not possible to hope that
all will be well. All these things have
happened, and it is difficult to see any
ground for being confident that the usual
results of a glut will not plague the commer-
cial world,

The other class of persons likely to be
disappointed with the new tariff are certain
manufacturers who are looking forward to
its operation for relief and profit. The first
effect of protection is generally to decrease
importation, in favor of home-made produc-
tions. At that stage, if the duties be mod-
erate, the competition is chiefly external.
But, as domestic manufactures increase
and gather strength, the pressure of com-
petition among themselves begins to be felt.
There are sever | manufactures in Canada
in which the competition is so severe as so
greatly to have lowered the rate of profit
as to have reduced it nearly or quite to a
minimum. Of these it will be sufficient to
mention two : manufactures of paper and
of furniture. If of the commoner kinds of
paper all importation were to cease at once,
the competition among domestic paper
makers would suffice to keep down profits ;
and the same is true of manufactures of
furniture. But if duties practically prohi-
bitory were put on paper and furniture—and

a small increase might have that effect—
new capital would be tempted into these
manufactares, with the result that the pro-
ductiveness of the whole capital already
employed in them would be reduced, and
profits which are gmall now might then dis-
appear altogether. The new capital would

fare no better, and might fare worse than
the old.

Of course, it is quite possible that
no such additional duty may be put on
paper ; but even in that case the jllustra-
tion will serve to show what must happen
if increased duties are put upon commodi-
ties, in the production of which there al-
ready exists severe competition among
Canadian manufacturers. Foundrymen
have probably nearly as much to fear from
high duties as either paper makers or fur-
niture manufacturers. The profit on stoves,
itis reasonable to conclude, has not yet
sunk to a minimum ; but any considerable
increase in the duties on castings of this
kind would certainlylead to greatly increas-
ed domestic competition. American man-
ufacterers are watching the movements
going on here with the object of procuring
an increase in the tariff ; and whenever
any such increase is considerable, some of
them will move a part of their capital and
skill to Canada, In castings, more than in
most other things, superior excellence car-
ries off the palm. If American tfoundrymen
start their business in Canada, they will be
prepared to compete with the best produc-
tions of this country ; and any considerable
increase of competition- must bring down
prices, which are probably high enough to
permit of a considerable reduction before
the minimum of profit which is sufficient to
induce capital to remain in that particular
employment is reached. It'may safely be
assumed that all manufactures in which
the pressure of domestic competition has
begun to be felt has more to fear than to
hope from an increase of import dutics.

In pointing out two clgsses to whom the
new tariff may bring disappointment, we
by no means desire to pre-judge that tariff
as a whole. We have always held that
there was no reason to conclude that the
tariff could not be re-arranged with advan-
tage to the country, and we see no reason
to abandon that opinion. Whether the
promised new tariff will fulfil this condi-
tion, it is of course premature to speculate,

THE NEGOTIATION WITH FRANCE:

SECOND ARTICLE,
While Canada wants a market for her
ships and France needs such cheap ships
as we can sell her, the market for her com-
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mon wines is being considerably restricted.
Several other countries, which formerly
took her wines, are now producing wines
themselves. This is especially true of
Italy, which, in 1864, imported French
wines to the value of 19,000,000 francs, but
which, in 1878, toook only 1,000,000 francs
worth. Partly through the production of
wines in California, and partly through the
high tariff, the United States market is
practically closed to the common wines of
France. The Girunde wine trade suffered
a diminution of 12,590,000 francs in 1878,
as compared with the previous year; Eng-
land, Belgium, Germany, Holland, the
English colonies in Africa, Hungary and
La Plata all taking less. The increas-
ed importation of India about equalled the
English deficiency. Of wines, other than
those of the Gironde, the exportations to
Great Britain and Egypt are stationary ;
while Belgium, Germany, Italy, Algeria,
the United States and several other
countries have diminished their importa-
tions. There was, last year, a general
diminution in the shipment of Bordeaux
wines, which, up to that date, had gone on
increasing since the conclusion of the trea-
ties of 1860. The total decrease in the
shipment of wines in cask last year exceed-
ed 28,000,000 francs in value. This defici-
ency in the common and Bordeaux wines
was largely compensated by shipments of
superior wines, in which champagne held a
prominent place ; reducing the total defici-
ency to 9,000,000 francs. The total value
of the French wines, in francs, exported,
was in 1877, 220,760,487, and in 1878, 211,-
495,260, °

It is evident, then, that France has
greater need of a market for her common
and Bordeaux than for her better classes
of wines. On this account, it is reasonable
to suppose ‘there will be a disposition on
the part of the French government to make
some arrangement that will ensure the
Canadian market.

Much uneasiness is felt in French busi-
ness circles on account of the uncertainty
that hangs over the fate of treaties subsist-
ing between France and other countries;
an uncertainty which is producing the u.ost
mischievous effects. In concluding a new
treaty, a possible change in taste is not to
be lost sight of. To some extent, the de-
crease in the exportation of common French
wines may be due to a change of taste, a
growing preference tor the wines of other
countries ; and this change may take place
in Canada as well as elsewhere. The di-
minished production of French wine has
almost necessarily have had an effoct on
the quantity exported. The crop of 1878
was 48,700,000 hectolitres ; which is & de-

crease of 7,684,000 as compared with the
previous year, and is 8,093,000 hectolitres
below the average production of the last
ten years. Still France maintains her posi-
tion as the chief wine producing country of
Europe ; the average annual production of
each in hectolitres being :

France .........oovvviivnnnnnnn., 55,634,772
Ttaly..coviiiiiii it 31,500,000
Spain .......... et eeeeeiaseaeae 20,000,000
Portugal ........... 5,000,000

Austro-Hungary . 22,640,c00

German Empire .. 6,501,000
Switzerland ........... ..., 990,000
Russia and Turkey in Europe...... 2,134,000
Greece and Cyprus.............. 1,150,000
Roumania ...................... 661,874

Total crop of Europe.......... 146,121,646

It is obvious therefore, that France is
the most important country in Europe with
which a commercial arrangement shall in-
clude the wine trade can be made.

The duties on cheap French wines are
excessive and ought not to be regarded as
permanent; being on the lower grades not
less than one hundred and twenty per cent.
These high duties put a great restriction
on commerce, and discourage the use of
a beverage which is gently stimulating,
with the certain result of causing bad spirits
to be substituted in their place. Their im-
position had not even the excuse that they
might tend to bring about a mutual relaxa-
tion of the tariffs of the two countries, for
it had no such object. If their existence
can now be used for that purpose, the op-
portunity will not be lost ; though such an
incident was not anticipated when the
duties were putlon. The production of na-
tive wines deserves encouragement ; but
no one proposes to encourage native indus-
try by means of duties equal to the entire
value of the goods on which they are put.
These wine duties will bear reduction,
without interfering with sthe infant wine
manufacture of the country.

There is no reason resting on commer-
cial grounds why French brandies should
not be included in the commercia
ment under negotiation. The manufacture
of Canadian whiskey, such as is in vogue,
cannot properly be an object of national
regard. 1If it were a pure spirit, there
would be no reason for preferring foreign
spirits; but that it is impregnated with
deadly fusil oil, which causes a vast amount
of actual mortality which French brandy
would not cause, is, we fear, only too in-
contestible. The distillation of spirits from
grain is a discovery which has inflicted un-
told misery on the human race. And of
all grains Indian corn is the worst. At the
same time, its .cheapness causes it to be
substituted for other kinds to an extent that
almost supersedes their use in distillation,

1 arrange-

It is probable that a large number of heavy
whiskey drinkers are literally poisoned by
the fusil oil which this liquor contains, and
from which it is next to impossible to free
it ; and that a large number of the deaths
which have heart disease for their reputed
cause are in truth traceable to the effects
of poison. If it were clearly established
that these are the necessary results of dis-
tillation as now carried on in Canada, the
intervention of the Legislature would, on
sanitary grounds, become a duty. "The sub-
ject is one that deserves more attention
than it has received. The first step is to
take proper means to establish the facts ;
and in doing 8o, it would be necessary to em-
ploy a machinery of investigation to which
no objection could fairly be taken.

———
FIRE DEPARTMENTS.

An advertisement in one of the insurance
journals announces the preparation of a
series of tables, shewing the fire equipment
of the various cities, towns and villages of
the United States, together with their
facilities for extinguishing fires.

The publishers depend, for the sale of
the book, upon the very proper presump-
tion that the manner in which cities and
towns are equipped for fire protection is a
matter of personai interest to every busi-
ness man, to every capitalist, to every
mechanic and laborer. To see that every
community is properly provided with the
means of protecting the property of its
citizens from destruction by fire is of inter-
est to all—and why ? Because of the seri-
ous interruptions to business, the loss of
employment, the increase of taxation, the
depreciation of values, and the many other
contingencies which most probably will
affect property owners, merchants and
mechanics in the event of a sweeping fire.
Were we to examine the registry offices, the
mercantile lists and the directories of the
many fire-scourged villages, towns and
cities of this continent, we should see an
ever-recurring series of personal extinguish-
ments, produced by the ruin of the property
owners, the migration of the business men
and the change of residence of the mechan-
ics. We should see the owners of property
struggling for years under the burden of
mortgages given for money borrowed for
the purpose of rebuilding ; merchants try-
ing in vain to collect outstanding accounts;
builders receiving for a while enhanced
prices for their erections. But that brief
prosperity was quickly followed by a ces-
sation of operations.

The squares of British soldiers at Water-
loo were invincible to the fiery charges of
the French cavalry because they were of

s v, S
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the same good material front andrear. We
have in every city and town squares which
present to each of their four streets, the
appearance of perfect invincibility to fire—
but what of ¢heir rears ? Examine most of
them and you will find large wooden store-
houses ; full of old boxes, barrels, crates,
straw, paper of rags—a few ash barrels,
each receiving its daily quota of half burnt
embers—a few barrels of lime—one or two
of tar, and always a few barrels of coal oil.
One may find, in most, a large hotel barn;
in some, a livery stable, or a bakery, or a
cooper’s shop ; all snugly ensconced in the
middle of the square, surrounded by a brick
rampart, and so situate as to be practically
inaccessible to the fire department, en-
dangering every one of the really good

- buildings around them.

Take almost any block of buildings and
we find in it cellars or garrets used for pur-
poses which endanger the safety of the
whole of the buildings. Wooden pails filled
with ashes—closets full of old paper—open
hoists—mayhap a mansard roof surmount-
ing the whole, with hollow cornices espec-
ially likely to facilitate the progress of fire.

1n rows of brick buildings the joists are
found to be built into the walls so that a fire
in one must find its way through what
would appear to be the solid separation into
the neighboring buildings. Or, a brick front
and rear may be seen, which depend en-
tirely upon their neighbor’s, wth joists on
struts so that the whole collapses like a
card house at the first touch of fire or on
the occasion of a little extra loading of the
floors.

There are of course brick-incased or brick-
veneered erections, specially designed, so
that if fire occurs in any part it is hidden
away from all the appliances of mankind.
Then the skin of brick is so arranged as to
fall upon and effectually squelch the fool-
hardy fireman who approaches the premi-
ses. These are so well known, being
specially calculated for burn-alles and
death-traps, that we need not suppose any
one is deceived by their appearance.

But, whatever may be the character of
the buildings which surround the home or
business house of a man, there can be no
doubt but that his chances of profit or suc-
cess are seriously affected thereby. Since
we are now beginning to build up our for-
tunes afresh, it wjll be found wise to con-
sider that other things being equal,
the best location for a man to choose
is the one in which there are fewest
probabilities of loss from fire. His dangers
will be less, his fire premiums will be less,
his taxes for the support of fire departments
will be less, his sleep will be sweeter, his

days less filled with care, and his health
less affected by sudden alarms.

Without proper building laws, efficiently
administered, fire departments are next to
useless. The very best of them may suc-
ceed in extinguishing fires which are seen
in very early stages; but the record of fires
on this continent shows that the majority
of fires burn themselves out. Therefore, it
is not wise to depend on the afterthought
of fire appliances instead of the forethought
of fire-proof buildings.

THE GRANT OF PROFITABLE MUN!{-
CIPAL FRANCHISES.

The attempt of the Consumers’ Gas Com-
pany of Toronto to obtain from the Legis-
lature extraordinary powers to which it is not
entitled by its charter, opens up a question
of great importance. The strange feature of
this case was that the City Council showed
itself ready to abandon the interests of its
constituents in favor of a company which
enjoys a profitable monoply ; and it is re-
freshing to see that the Legislature had the
virtue to refuse what the special guardians
of the city had so weakly surrendered.

The grant to individuals and companies
of profitable municipal franchises requires
to be surrounded by new safeguards and to
be made contributory to the revenue of the
municipalities. The principle ought to be
established that the right to supply gas,
water, street cars, or any similar frauchise
likely to becowne profitable in the exercise,
should belong to the municipality ; that it
should be inalienable, except for limited
periods, even at the desire of the munici-
pality. And, whenever a charter is granted
to a corporation giving it the right to supply
the citizens with water, gas or other light,
street cars, or any similar franchise, it should
always be made a condition that the munic-
ipality should, after a given lapse of years,
have the option of purchasing the effects of
the company on terms which should be ren-
dered clear and distinct. The grant of all
such franchises should, from the outset. be
on the basis of a participation in the profits.
These grants are, of all others, the most nat-
ural and equitable sources of revenue; and
yet, strange to say, they have been generally
neglected. The difficulty now is to correct
the blunders that have been made, in the
absolute grant of 1hese franchises. We may
now have to buy out the monopolies
at a cost which the smallest measure
of precaution would have rende.red
unnecessary. In the case of gas companies,
the success of the electric light would re-
move the difficulty. The companies havin.g
no right io use that light would lose their

monopoly, and the primitive rights of the
municipality would be restored. To throw
away this chance is to surrender to monopoly
what belongs of right to the whole body of
the rate-payers. Gas companies, instead of
being allowed to increase their capital out of
earuings, should be required to pay over, in
the shape of a municipal tax, the surplus
over and above what their charters permit
them to divide.

We are asked to believe that when a com-
pany’s right to a dividend is limited to a
fixed amount, the limitation is not to be re-
garded as in the interest of the public. This
assumption is entirely destitute of historical
basis. When the Consumer’s Gas Company
was limited to a ten per cent. dividend, the
distinct understanding was that this was all
they should be allowed to take out of the
pockets of consumers. All the early railway
charters were, very needlessly as the event
proved, similarly limited ; and sometimes
the surplus was to be paid over to the State,
in the form of a tax. We trust that care will
be taken in future that every grant of a pro-
fitable municipal franchise will be converted
into a source of municipal revenue. The
municipal law should be so altered as to
insure this result.

INSURANCE SUPERVISION.

The importance of some supervision over
1nsurance compaunies which do not require to
comply with the terms of the Dominion Act,
is frequently brought to mind. The experi-
ence of past years demonstrates the neces-
sity of taking some steps to protect the pub-
lic; and any legislation tending in that
direction will be received with satisfaction.
It is true that government supervision
across the border is not very popular just
now ; indeed, in one or two instances the
conduct of the officer in charge seems to
have had the effect of bolstering up con-
cerns which are thoroughly unsound. In
consequence of this impression \:.he New
York State Superintendent has just been
asked to resign. However, this is but the
outgrowth of the evil of delegating too much
power. In the bill that is now before the
Legislature of this Province, the Inspector
will only have the power to examine and re-
port to the Treasurer upon the condition of
each company at least once a year, and if the
latter then considers that any company is un-
able to carry on its business with safety to the
insurers, ita licence may, after due investiga-
tion, be cancelled by Order in Council. The
inspector is empowered by the Bill to exam-
ine the officers of any company under oath,
and to have access to all its books, and he is
himself required to have no interest as a
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shareholder directly or indirectly in any
company doing business in the Province.
For the purpose of defraying the expense of
the office, the companies will be required to
contribute $3,000 per annum. The salary
of the Inspector is fixed at $2000.

The proper qualification of* the applicant
should be the first consideration in making
the appointment, An inexperienced man,
however respectable, will not give satisfac-
tion ; while even a thoroughly qualified
officer who has not the pluck to do his duty
when he sees it plainly, is worse than no
official at all. We know that objections ex-
ist to making an appointment of this sort,
and one objection is that instances may
.arise where the Government will hesitate to
do its duty, even upon his recommendation,
because of political considerations. We have
not much fear, however, that any govern-
ment would risk the injury to an important
interest which sucu hesitancy would imply.

THE FATE OF THE FRONTAGE TAX.

Toronto is the first city in the Dominion
that carried to the verge of success a move-
ment in favor of street improvements being
made by a tax on the property abutting on
the atreets on which the expenditure takes
place. At present, the rule is in force, in
this city, only for sewerage charges and re-
lieving the sidewalks from snow and ice.
The Coundil had agreed to extend this rule
80 a8 to make it general, and the rate-payers,
acting as municipal electors, appeared to
have concurred with their representatives.
But it was objected, not without a show of
reason, that undue influence had been used
to bring about that result. The Private Bill
Committee of the Legislature took a differ-
ent view, and finally refused to sanction a
Bill which gave the option to the property
owners, on any street, of being assessed for
improvements on that street and relieved
from the general assessment for the improve-
ment of other streets.

Much might be said for and against the
Bill in its original shape ; but the objections
to it, in its merely permissive form, were re-
duced to a minimum, and its loss will neces-
sarily prevent many improvements being
made. Even in its latter form, some com-
pulsory power must have been exercised, by
the majority over the minority ; but as the
consent of two-thirds of those interested was
the proposed condition on which alone theim-
provements could be undertaken, the entrance
of the element of oppression was better
guarded against than itis generally when taxes
are laid on. At present, everything isin the
discretion of the Council, and up to a cer-
¢ tain point, it can do as it likes. There is a

P

T T ¥
limit to the percentage of ?;axes to assessed
value which can be raised ; and that limit
would have been incidentally removed by
the adoption of the Permissive Bill. But
this consideration, though far from being
unimportant, appears to have no weight in
the decision. The advocacy of the local
improvement tax was not always marked by
discretion.  When people were told that
they ought to pay the whole assessment in a
single year, and if necessary to mortgage
their property to do so, they took alarm.
Where, which is probably not very seldom,
there were prior mortgages, it would have
been impossible to take this advice. But
the Bill before the Legislature, did not, in
its first nor its final phase, contain any such
objectionable provision.

It is probable that the question of eccle-
siastical exemptions, was not without its in-
fluence in the rejection of the Permissive
Bill. Mr. Fraser, chairman of the Private
Bills Committee, not unfairly took the
ground that so large a question as that of
exemptions could not possibly be decided by
the side-wind of a frontage tax for street
improvements. Still, we are inclined to
think that, as a compromise, it would have
been wise for the advocates of exemptions
to accept the Permissive Bill ; and we fear
that, in its rejection, a great opportunity
has been thrown away.

———
SHALL THE INSOLVENT ACT BE
REPEALED ?

Bankrupt laws have never given entire
satisfaction in any country, certainly not in
ours. The principle once introduced of dis-
charge from liability on payment of less
than the amount owing, the complications
which follow appear to be unending. Our
present bankrupt law was passed in 1875,
but has since been twice amended in several
respects, the most important change being
that introduced in 1877 » whereby, with cer-
tain clearly defined exceptions, it is made
impossible for a debtor whose estate has
paid less than fifty cents on the dollar to
obtain a discharge under the Act unless by
deed of composition, or on a cousent from
his creditors executed by the required pro-
portions in number and valye:

The Act of 1875, though confessedly an
improvement on those of 1864 and 1869,
has never met with a very cordial public
approval. What were considered Pernicious
results flowing from its operation were early
complained of ; and as time has passed these
complaints have become louder and more
frequent. Boards of Trade have year after
year discussed the advisability of repealing
or suspending the law. Session after ges-

sion bills have been introduced demanding
1

repeal. Notwithstanding the attempts made
at amendment, this agitation has annually
gathered more force and coherence in the
public mind, as well as in trade assemblies
and the House of Commons.

During last session a determined effort,
headed by Mr. Barthe, wis made against
the Act, and it was not without difficulty
that the subject was then set aside for the
time. Andnow the question is again brought
before the notice of the House—this time by
Mr. Colby, who we understand is receiving
strong assurances of support from honorable
members, and equally strong assurances of
encouragement from without. In fact it be-
comes daily mare evident that the time is
not far off when this subject will have to be
fairly faced and dealt with in some radical
way.

The subject is a difficult one, involving as
it does so many complex interests, and any
change made should only be introduced after
the most careful deliberation. The objects
of the present law may briefly be stated to
be two fold: 1st, to secure an equitable dis-
tribution of assets among the creditors, and
2nd, to provide a means whereby debtors
who have yielded up all their effects may
obtain a discharge from liability. Whatever
is done with the Insolvent Act, there must
always be some sort of legal machinery for
securing the first of these objects; and per-
haps after all the complaints that have been
made. against the working of the Act it
would not be easy to devise a better mode
of securing this distribution. We cannot
afford to revive the old days of preferential
assignments, collusive judgments, and “first
come first served.” Whatever change is
made, care must be taken to Preserve some
means of pro rata distribution ; and some
law for setting aside fraudulent transfers
and recovering back preferential payments
and securities. In this view we think nearly
all who have given the matter any considera-
tion will concur.

It is with reference to the question of dis-
charge that the loudest complaints are made.
Certainly the facility with which these are
obtained, even since the very stringent
amendment of 1877, is amazing. But who
is most to blame for this, the law or the
creditors ? Can any legislation be devised
stringent enough to protect men from the
consequences of their own folly? While
creditors will condone incapacity, waste,
extravagance, reckless speculation, want of
ordinary business prudence, and too often
even dishonesty in a trader, for the present
advantage of a larger return (on paper) from
the bankrupt concern, it is not easy to see
how any law will secure them against the

consequences of such a short-sighted policy.




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

111y

Perhaps, however, a change might be made
that would remedy, to some extent at least,
an evil that has become so grievous.

We must not, however, be understood as
casting all the blame for existing grievances
on the creditors and endorsing as wise every
provision of the present law. No doubt there
are still many respects in which the Act is
susceptible of improvement, certainly there
are many things in it very crude and indefi-
nite. Notwithstanding the amendments that
have been made, and while it is absurd to
talk of the bankrupt law being responsible
for the present depression in trade, there is
a growing notion, whether correct or not,
that the existence of a statute giving such
facilities for obtaining a clearance does its
share to prevent a speedy return of better
times.

The entire repeal of the Act is out of the
question, as we have always contended.
Whether it might not be suspended for a
time with advantage is another question.
Even in case of its suspension care should
be taken to retain those features of the pre-
sent law that are indispensable to a just
division of assets. This would involve the
retention of much of the present statute, or
the enacting of another law with similar
provisions.

THE STADACONA INSURANCE COM.
PANY.

In December last we noticed the distribution
to the stockholders of the Stadacona of a some-
what rose-colored circular, looking towards the
resumption of business by that company. And
we learn that the opinion of the board of direc-
tors has since been expressed as favoring such
resumption. At the general meeting of share-
holders held in February, however, a consider-
able majority—1,390 votes—decided to wind up
the company’s business. And it will be appar-
ent, we think, from the analysis of the com-
pany’s affairs made in the letter we publish to-
day, that this decision is a wise one.

It appears, however, from the accounts givefn
by delegates appointed to attend the meeting in
question that active and not always scrupulous
efforts were used to bring about an opposite re-
sult. We are told that while representatives
from Ontario, New Brunswick, P. E. Island,
Montreal, Three Rivers, and a large portion of
Quebec spoke out with a unanimity not to be
misunderstood in favor of winding up, the di-
Tectors (and not even all of them) witlf proxies
obtained from those who were cither in ignor-
ance of the company’s position, or -had been
misled by the manager's statement, alone op-
posed the resolution to wind up. Endeavors by
delegates to obtain details of statements appear
to have been thwarted, either by the want of
knowledge, real or assumed, on the manager’s
part or his active resistance to the production
of figures. It may be gathered from the com-

pany’s statements that it had received 01,250,—w

oco between November, 1874, and December,
1878, and has now only $89,000 to show of
thissum. The statement now submitted shows
assets $198,084 and liabilities $1c9,554, giving
balance of assets $8g,430.

Examination of the details will show, how-
ever, that in spite of this nominal balance,
shareholders may yet be required to pay another
call, unless active and prudent measures be
taken in the affairs of the company. That so
considerable an item as $57,000 of bank stocks
is more than covered by mortgage, and that
over $25,000 consists of debts due the company
and bills receivable held by it, is calculated to
impair confidence in the reality of the surplus
claimed, to say nothing of the chances of realiz-
ing face value from such assets.

From the attitude assumed by the manager
and such of the directors as support him, as
well as from the complexion wrongly given by
them to the company’s situation, it may, with.
out difficulty, be concluded that they are not the
parties to be entrusted with the winding up of
its affairs.

CUSTOMS AND EXCISE RECEIPTS.

We compare, in the following table, the re-
ceipts of the Government from excise and cus-
toms duties at various cities, for the months of
February this year and last, respectively.

Feb.
1879.

Feb, | T
l 1878. IIm:. or De.
$773,286|$335,622i$437,664 In.

Montreal Customs.........

i

Toronto Customs { 452,802i 250,012] 202,790
“ Excise ... 587,038| 239,285/ 347,753 ¢
London Customs | 736500 41107 82543 «
“ Excise ...... 36,600, 23,724] 12,776
St. John Customs ! 109,559, 45,982 63,617 «
“ Excise ...... 23,45 16,457 6,948 «
Halifax Customs 163,817, 38,175 125642 *
“ Excise ...... 17,714 10,245° 7,469 “
Hamilton Customns 166,037 59,839. 107,198
‘ Excise ... 3,195 84,355 8,840 “
Belleville Customs G 1818 7,683 “
“ Excise ......... 9,651’ 4,438 5213 “
St. Catharines Customs| 6,809’ 3,817 2,992 «
o Excise..., 586, 3,773 2113 *
Brantford Excise ..................|.. 27,237 ¢

Windsor Excise ...

It will be seen that in every instance a marked
increase has taken place. The customs duties
paid in Halifax, for example, are more than four
times those of the like month in 1878, in Ham-
ilton they are nearly treble, and in Montreal and
Toronto they are more than double those of
February previons. The total of the amounts
we have taBulated for the last month reaches
$2,616,000.00, from which it is fair to estimate
that the amount paid into the Dominion author-
ities from these sources since the 1st ult.,
was not far from $3,000,000.

A great effort has been make by many mer-
chants to import and pay duty on their goods,
and so obtain whatever benefit increased rates
would bring them. As we stated last week,
money has, in some cases, been Porfowed
at high rates, to pay duties, and in other
cases certain obligations have been deferred
in order to get these goods entered. We
feel sure that in many lines far too many goods

have, by this general rush, been thiown into the

market. And independently of the disapoint.
ment which some dealers must undergo when
the tariff is brought down, the overstocking and
the increased competition and filing down of
profit which it implies, will, we fear, have a bad
effect on trade.

e ————————

RELIANCE MUTUAL INSURANCE COM-
PANY SUSPENDED.

At the first annual meetin
held at’ its offices in this city, on Monday last,
afte.r.a careful consideration of the company’s
p.osmon and prospects, it was unanimously de-
cided to cancel all unexpired policies, and to
close the business as rapidly as possible. This
action furnishes another illustration of how
easy a thing it is to start a “mutual” and
how little security the public have for for its
continuance. Owing to this uncertainty as to
the permanence of new mutuals it is extremely
difficult to obtain the services of energetic and
reliable agents unless extra inducements are
offered them. No less than $1,723 or about
25 per cent. of the cash income of the Reliance
was paid to agents for securing risks. And a
considerable portion of those first taken should
never have been permitted to appear on the
books of any company. In consequence of the
losses already sustained, and in view of the
great difficulty of securing sufficient new busi.
ness at remunerative rates the management
have adopted a commendable course in resoly-
ing to wind up the concern, pay all their just
liabilities, and avoid the possibility of further
loss. The number of policies now in force is
492, covering insurance to the amount of $361,-
863. These risks yielded a cash income of
$6,558 which was derived from the first assess-
ment on its premiums. The total expenses,
including those of organization, amounted to
$5,363. Had the management of the company
in the first place been as sensible and conserva-
tive as it has been for the past few months,
there would probably not have been the same
necessity for terminating its existence thus sud.
denly.

g of this company

 p————
TO CORRESPONDENTS.

———

« H. W.” describes himself as a young man
of nine years' experience in dry.goods and gro-
cery business in a country town in Nova Scotia,
who desires to make Canada his home ; holds
good testimonials as to character, &c. He asks
whether we should advise him to ‘try Toronto,
and how salaries are in the grocery business,
and the cost of bcard, &c. We would say, in
reply, that if H. W. purposes to continue a
clerk in a retail store, he is as well off in Nova
Scotia as in Toronto, probably better off. Board
and lodging cost here from $3 to 86 per week ;
wages for clerks run from $200 to $600 a year ac-
according to the ability of the clerk. “H. W.’,
says that this information is sought for severay
besides himself. If that be the case, the most
foolish thing they can do is to leave situations
whereby they can live, and remove to a city where
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they would be strangers, to take their chances of
a better berth, For one situation of the kind
which offers in any of our larger cities there are
now a score of applicants; those who desire to
live by *clerking” being unhappily too num-
erous, and the most of them unwilling to take
to any more muscular work.

READER, BELLEVILLE.—If you read our mar.
ket reports carefully you will find that we already
publish such figures as you suggest much
oftener than you propose should be done. The
stocks of grain and flour in store at this city
are given week by week under their paragraphs,
and the Montreal stocks of these articles are to
be found under “ Montreal Markets ' at regular
intervals ; so, also, with potashes.

THE GRANGERs ONCE MorE.—Dr. Watt, of
St. Catharines, urged upon the Grangers the
other night at Oxford Centre to establish a loan
fund, *“ so that farmers might make loans on
more advantageous terms than now;” also that
they should “ arrange a system of insurance
and so avoid the high premiums charged by
insurance companies.” We presume the doc-
tor would like, if permitted, to reform the finan-
cial world. That he would sweep away the
tables of mortality and interest tables, te-
sides abolishing the multiplication table, we
take for granted, for it is not easy to discern
how, otherwise he would lighten the rates for
such services beyond the point now reached
through the potent influences of competition.
The companies he would form would be
founded, doubtless, upon the principles of
‘‘sweetness and light,” those two grandest
things. His rates and us nces for money would
be of honied sweetness and his fire premiums
light as swansdown. Under the new system
default of interest will be unknown, and incen-
diarism will disappear, because every Granger
will be not only his brother’s keeper but his
own. Against the advice of Polonius they
would be both borrowers and lenders, so also
iasured and insurers, carrying out their
frequent aim of late years to do every-
thing within themselves. But somehow we
fear it would be with them as with the clergy-
man of the London Advertiser: * An exchange
asks, * Can a clergyman marry himself? ° We
suppose he can, but we are afraid he would not
be a happy couple.” The Grangers have had
a great deal done for them to relieve them,
but somehow it has not all succeeded in making
them either wealthy or happy. Things that are
pretty enough in theory fall to pieces in the
rough usage of fact; and any attempt by crude
hands to reconstruct our financial or our insur-
ance world will result in some unwelcome
knocks to the builders when their ill-built walls
topple over.

e ———

HAND-IN-HAND MuTuaL FIRE INSURANCE
Company.—A scrip dividend of thirty per cent
was declared in favor of the policy holders of
this company at its annual meeting in this city
on Friday last. The expenses of the business,
about twenty.five per cent of the income, were

low, considering the extent of its business. The
policies now in force have been issued for one
year only and are within reach of water appli-
ances. The premium notes amount to $18,762
and after deducting a sum necessary to reinsure
its risks, a balance of $33,746 remains to be
carried forward, against$31,154 a year ago. The
assetsare now 27.6 per cent in excess of the
liabilities. :

—Some weeks ago,a paragraph found its way
into the Canadian press, stating that 250,000
cattle and 500,000 sheep were stall-feeding in
Western Ontario, for export to Britain in the
spring. This announcement, which found its
way into English journals, *“startling”” them,
as well it might. Amongst; those so startled is
the Manchester Guardian. which argues as fol-
lows, ** trusting to a letter from Ottawa,” for its
information. **Our aggregate imports did not
amount to more than 197,428 cattle and 872,159
sheep, Canada contributing 7,649 to the first of
these totals and 10,275 to the second. It will
thus be seen that in the coming spring the Ca-
nadians intend to ship to England a much larger
number of cattle than we received from all out-
side sources during the year 1877.” 1his is re-
garded as good news for the British consumer,
but the journal named doubts if exports hence
can be maintained on such a scale, and warns
against the overstocking of the market. Now,
as to the truth of this paragraph, we think it,
like the stories we have had of the ** hundreds
of thousands” of bushels of wheat pouring in
from Manitoba, in 1878, a gross exaggeration.
The figures would be more like the truth if ap-
plied to the United States and Canada combined.
The total number of bovine animals in Ontario
in 1871, according to to the census return, was
1,403,174 ; of which 49 per cent. were milch
cows, and nearly 4 per cent. wérking oxen; of
sheep, 1,514,914, making the whole number of
the animals in Ontario 2,018,088. That we
would, or could, send out of the country at a
few months’ notice, nearly 30 per cent. of our
cattle and sheep, as implied in the story given
above, is sufficiently unlikely. Of course Cana-
dian exporters may deal largely in American
cattle, and thereby increase to the same extent
their shipments.

—Respecting the progress of banking in Great
Britain during the year just past the London
Economist says: The * Banker's Magazine »
continues an investigation which it has made for
some years since anually, showing the altera-
tions in and reserve funds of the various banks of
the country during the last twelve months. It ap.
pears that an increase was shown on thege points
in the case of g3 banks in 1876, 95 banks in 1877
and 84 only in 1878. The sum added to the
working resources of the banks in this manner
were roughly £1.900,000 in 1876, £ 1,800,000
in 1877, £1,200,000 only in 1878. But in the
last year there has been a diminution in another
direction which has also to be taken into ac.
count. Thedisasters which have befallen the City
of Glasgow Bank and the West of England Bank,

aud other banks have to be considered, and on
balance a diminution in 1878 of fully £1,000,000
is shown instead of the usual increase. Apart
from this point, the figures cited deserve con-
sideration. They show that the increase in the
reserve funds, thatis to say, broadly speaking
the sum reserved out of the profits to strengthen
the position of the bank, was £g00,000 in 1876
£850,000 in 1877 £750,000 in 1878,in England
alone. No doubt there has been a diminution
of profit on business done in many instances
during the last two years, but it would have been
desirable that that the diminution should have
been marked in the dividends distributed,
rather than in amounts reserved to meet times
of difficulty and pressure.
e —————

—We have been asked why the comparative
earnings of the Canada Southern Railway do
not appear from time to time in our table of
railway receipts. 1t has not been because we
did not make efforts to procure them ; but the
reply given to our applications has always been
that the management did not desire them to
appear. A like experience has"been that of the
New York Evening Post, which declares that it
is impossible to get an official report of the
earnings of the Canada Southern Railway, it
being the policy of the Vanderbilts to withhold
earnings from publication. Mr. Vanderbilt,
who owns two-thirds of the entire capital stock
of the Canada Sosuthern, owns the controlling
interests in the lines at each end of it, as well
as controls the chief competing line, the Lake
Shore, and he can make the Canada Southern
either a valuable dividend-paying property or
make it worth nothing for income. That jour-
nal learns, unofficially, but on authority that
must be considered good, that the earnings are
at the rate that warrant a gross total of $3,000,-
ooo for the year; that operating expenses are
about 6o per cent., or $1,800,000 a year, which
would leave $1,200,000 net. The fixed charges
are $420,000, 50 that on this calculation about
$780,000, or a trifle over 5 per cent., would be
left for the stock.

—Mr. Tilley, Minister of Finance, is reported
to have said to a deputation on the subject of
the tariff that, if the state of the finances had
permitted of it, he should certainly have placed
tea and coffee, and probably also molasses, in
the free list ; but that, in the present condition
of things, was impossible. However, these
three articles, regarded as valuable alimentary
substances, would be subjected to the lowest
duties possible under the circumstances. He
also said that the Government would encourage
direct trade with China and Japan, by proposing
ad valorem instead of specific duties on tea.

—Exports from Hamilton to the United States
during February, were of the value of $51,499.25.
The principal items were : wool, $14.459; malt,
9$13,530; animals, $8,712; scrap-iron, sewing
machines and skins of animals making up the
most of the remainder. ’
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—According to a Government return the im- g:pslmbe; " Each of the principal nations will Assets
! owed three representati . :
ports of the Dominion for the latter half of 1878\ contestants, andpsmall eot::::ie:rg:.e. aﬁ(:;% First mortgages on real
were $46,524,296, on which the duty °°"°°t°_d are to be designated by the competitors, who |, S8tate . ...oiuiiiiilLL, $6,500 0o
was $6,317,017. The exports for the same six | will in turn choose the judges, who must be | [108pital trust loan...... 8,000 0o
months were of the value of $46,379,116, of | COmpetent engineers and scientific men. | C#8h on deposit with Build-
X 7 ds | During the time of the Incas, money was un. | . 2"d Loan Association.. 5,245 0o
which 80.6 per cent, or $37,398,776 were goods known amongst the Peruvians ; ghey were ad. Cash on deposit in Consoli-
the produce of Canada. The returns for fhe mirable workers, however, workf being forced| datedBank..........., 1,349 95
first twenty days of February, 1879, showing | upon all for the benefit of all. That money is All . . — $21,094 95
receipts gemerally for that period, result as fol- | known there to-day, however, we may gather otherdqssets, including
Tows o from that munificent offer of 303,000 frances| a¢cruedinterest........ 20,156 71
Cust. ) $1,518,201 57 we.haveddetalled al;lovle. dMay some Canadian - —
OMB oo ccocescasecasccssnne ) y t .
EXCise tovvvnvninrirreneencnnns 840,796 86 g0 I and possess the Jan ' Deduct amount required to $ari2s1 66
Other receipts on Consolidated . re-insure all outstanding
UNAB v vearireeeennnnnnenes 300,055 18 Meetings, rigks. i 7/505 05
ing a total of..vren.nn. 2,659, 61| ~ Surplus.......c.ovveen...., 6 61
Making a total of #2,050,053 01| AND.IN.HAND MUTUAL FIRE INSUR. P 933746 61
ANCE CO. Total amount atrisk............ $1,492,718 oo

—In the State of Massachusetts insurance
companies are compelled, in making their an-
nouncements containing a statement of assets,
to publish in equally conspicuous type total
liabilities. 1f the amount of capital is published
it must not exceed the actual sum paid in cash.
The penalty for violating this law, which took
effect on the first of the year, varies from $50 to
$500.

T —

—The business of the Bank of Liverpool,
N.S., is to be wound up, and an agency of a
Halifax bank will likely be established at that
place.

—The Molsons Bank has declared a half-
yearly dividend of three per cent.

—A number of prizes are offered to the com.
petition of the whole world, by Luis Jose Ray-
nusso, a wealthy manufacturer in Lima, South
America. These are worthy the attention of
Canadian scientists and inventors. Centuries
ago, the Peruvians built the most stupendous
system of artificial irrigation in the world.
Water was collected in lakes among the moun-
tains, led down slopes and through sands by
aqueducts of freestone, 400 and 500 miles long,
cut through massive rocks and carried across
marshes and rivers, converting sandy deserts
into productive fields. It is a marvel to the
traveller that such works—the ruins of which
8till remain—could have been built by a people
who did not use iron tools, had no beasts of
burden, and appear to have employed no ma
chinery. The Incas regime being over, and the
Spanish Pizarro and his successors having given
Place to a modern republican government, this
tich and beautiful country is again in search
of improvement. The republic of Peru is now,
we are told, entering upon its third phase of
Civilization, and this liberal offer of one of her
sons, given below, speaks well for her future.

—Mr. Raynusso now offers 100,000 francs
for the best device of grinding grain by of hy-
draulic power; 100,000 francs for the best method
of emp}:)oying a river for irrigation, and a third
Prize of the same amount for the best system of
Coatrolling falling water and |'mlxzmg it for hy-
draulic power purposes. A prize of 2,000 francs
18 offered for any single piece_of new and _useful
machinery for grinding grain; also a prize of
1,000 francs for an improvement upon any piece
of mill machinery now in use. ~The competi-
tion is to take place in October, 1879, bnc appli-
. ¢ants must notify Mr. Raynusso by the first of

The sixth ordinary general meeting of the
members, held at the offices of the company,
Church Street, Toronto, on Thursday, the 27th
day of February, 1879. The president, Mr.
W. H. Howland, occupied the chair. The fol-
lowing is the annual report :

The directors have much pleasure in submit-
ting to the members the revenue account and
balance sheet for the year ending 31st Decem-
ber, 1878. The cash premiums received amount
to $22,335.71, and the income from all other
sources $4,368.57; making the total cash re-
ceipts $26,704.28 ; and after deducting all losses,
expenses and liabilities, including claims for
losses under adjustment, there remains the sum
of $5,939.04, out of which a scrip dividend of
thirty percent. is now declared to policy holders
in accordance with by-law No. 5.

The Scrip Fund now at the credit of the
policy holders amounts to $20,039.04, which, in
view of the general fire insurance experience of
the past few years, is very gratifying.

The undertakings in torce amount to $18,-
762.62, and after deducting 87,505.05 as a re-in-
surance liability, there remains a surplus to
carry forward of $33,746.61.

The large ratio of assets to the amount at
risk (being 2'76 per cent.) continuesto be a very
satisfactory feature in the company’s position,
more particularly when it is taken into consider-
ation that no policy has been issued for a period
longer than one year.

The results of the business of the past year
furnish just grounds for congratulation.

In accordance with the Act under which the
company is incorporated, all the directors retire,
and are eligible for re-election.

HvucH ScorT, W. H. HowLaAND,

Manager and Secretary President.
Toronto, February 27th, 1879.

REVENUE ACCOUNT FOR YEAR ENDING 3IST

UEC,, 1878.
Incoms.
Cash premiums received.......... $22,335 71
Interest..ce oeiiarioncacncnceanns 1,568 57
Loss, appropriation 1877........ .. 2,800 00
$26,704 28
Expenditure.
Claims paid ......... ...$6,979 16
Re-insurance ............ 571 54
Returned premiums...... 2,414 27
$ 9.964 97
Commission ............ 3,350 32
Plant and charges........ 1,622 o1
— 4972 33
Rent and taxes........ .. 750 00
Expenses, adjusting losses,
. 2 cesaeees .. 682094
— 1,432 g:
Salaries and directors’ fees 1,945
Loss appropriation...... 2,450 o0
Scﬁp L savees 5,939 04

$26,704 28

Ratio of assets to amount at risk. 276 per cent.
Audited and found corsect,
HeNrY Wwm, Epprs,
GEo. J. MauLsoN,

February 27th, 1879.

} Auditors.

LA BANQUE DU PEUPLE.

The annual general meeting of this bank was
held at its office in Montreal on Monday, March
the 3rd. The Hon. Mr. Cherrier, who occupied
the chair, in ogeuing the meeting referred to the
depression which had prevailed for several years
past, and its influence on bank securities. In
view of these facts, he thought the stocholders
would agree with him, that the dividend was a
large one, and, coupled with the clear statement
submitted by the cashier, would tend to inspire
confidence in the institution. Any question
that any gentleman might be disposed to ask
would be willingly answered.

Mt. Trottier, the cashier, who acted as secre-
tary, then read the following statement :—

Liabilities.
Stock paid up....eiiivvieiinen, $1,600,000 00
Bank notes in circulation........ 104,201 00
Deposits not bearing interest.... 653,86 g7
Deposits bearing interest........ 430,141 48
Unclaimed dividends.......... 4,485 62
Net profits on hand this day, all

expenses deducted............ 244,976 o1

Comprising :—
Profit and loss...... $120,000 00
Contingent ........ 93.976 or
Dividend No. 68, pay-
able 3rd March.... 32,000 00
$244,976 or
Balance due other banks or
bankers...ococovssocsane 4,307 89
#3,050,918 g,
Assets. .

i nted notes and other debts
Dl;ﬁ:“ghc bank, the balances due

by other banks excepted..... .$2,635,080 18
Mortgages,hypotheques and judg-

MENLB covoveersesconccccncss 44,231 67
Real Estate...coccrteceesnes o 58,857 21
Balances due by other banks or

bankers ....ccoviienaiinen, 30,960 85
Specie in gold and silver........ 86,535 41
Dominion notes...ccocovnnesaras 137,384 oo
Bank bills and cheques of charter-

ed banks in the Dominion.... 57,869 65

$3,050,018 g7
The auditor’s report states that the bad debts,

known to be such, up to the first of February,
and representing for the bank a total loss of

$#82,300, have been wiped out of the books, and
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approves of the action of the Board of Direc-
tors in having paid a dividend of two and a half
per cent. in September last, as also the paying
of a dividend at the rate of two per cent. for
the current half year.

MIDLAND RAILWAY OF CANADA.

The following condensed statement of the af-
fairs of this road was submitted by the directors
to a meeting of the creditors of the company,
held at Port Hope, on Thursday, the 27th of
February, 1879 : .

The property when completed to Midland
City, 142 miles, in its present condition and with
the existing rolling stock, may be valued at
$12,000 per mile, or $1,704,000, and an amount
of at least $250,000 should be expended upon
it forthwith. The company’s debts outside the
mortgage amounts to about $560,000.

The present revenue of the company, $250,-
000 gross, is not sufficient to pay working ex-
penses and the cost of repairs of & most pressing
nature.

The only asset of the company available for
providing funds is $389,000, being the surplus of
the bonds issued to the holders of the old 1st
and 2nd mortgage bonds, the actual value of
which to-day, at 22 cents to the dollar (the
latest London quotations), is $85,580.

Up to 1st November, 1877, there was due in
cash upon the original first mortgage for unpaid
interest upward of $380,000, which the bond-
holders agreed to capitalize; the principal of the
2nd mortgage, which was $750,000, is now re-
presented by $22,500 of the new mortgage;
upon the new mortgage 24 per cent, or $63,975
was due for the year 1878, and remains unpaid.

The ascertained debts of the com-

pany, secured and unsecured, to

other than bondholders,amount to.$525,655.14
To which must be added for unascer-

tained debts .......iiiiinnnnne 25,000.00

$550,655.14

Of this amount $435,658.35 is more

or less secured and $114,996.79 un-

secured.
Of the secured amounts that have to

be paid in cash, there is due to the

towns of Peterborough and Lind-

say, and the townships of Thorah,

Ops and Ho tesierinisaanasas 8 21,648.04
To the Grand Trunk and Toronto

and Nipissing Railways ........ 21,707.18
For‘ Working Expenses,” under the

Actof last session............... 77,648.08
In repayment of cash advances mad :

for ** Working Expenses” since

the passing of the said Act...... 63,329.03
To sundry parties for rolling stock,

rails and various materials...... 128,612.07
For land purchased, but not finally

paid for thereis due ............ 9,589.14

And for advances made at various
times for purposes of the company 113,124.81
$435,658.35
The totally unsecured debts amount
L B .. $89,996.79

Eorrespondence.

THE STADACONA INSURANCE CO.

To the Editor of the Monctary Times :

Sir,—]Just one month ago to-day the annual
meeting of the Stadacona Insurance Company
was hefd in Quebec ; and yet, though matters
of - epecial importance to the shareholders were
dlt_pond of, those in this section, with a couple

of favored exceptions, have not received any
official report. Having attended the meet-
ing on behalf of leading stockholders
in Ontario and Montreal, and having contri.
buted to bring about the main result arrived at,
viz : the decision that the affairs of the com.
pany should be promptly wound up, may I ask
your attention to some chiet points in regard to
the past and present position of the company.

The history of the company from its incep-
tion in 1873 to the time of its cessation to do
business after the St. John fire, in June, 1877,
needs not be conimented on. From the latter
date until the present time it has ceased to
take new risks. On 15th January last, prior to
the annual ~reeting in February, the manager
of the company, Mr. Pyke, issued a circular to
the shareholders, the tenor of which was to
influence to the stockholders to vote for the
company’s resuming business. The circular
contained a “ minute " of the Board, embody.
ing * the views of directors after a thorough
investigation of the affairs and position of this
company,” to the effect that *“ it is the opinion
of this board that the shareholders be recom-
mended to authorize the early resumption of
business.” The circular also calls attention #o
an inquiry often made, if “ any further call
would be necessary to recommence business,”
adding “ From the statement submitted you
will believe with us that such is no# necessary.”’

The * statement” alluded to contained sim-
ply an estimate of ‘ assets and liabilities " shew-
ing an apparent surplus of the former of 8g1,000.
Mr. Pyke also represented that the very large
majority of the shareholders were in favor of
continuing the business. At the meeting in
Quebec, the directors’ report was submitted,
with statement of the year’s transactions, shew-
ing directors estimate to credit of assets, $89,-
000, and recommendation that the ‘ New
board be authorized to resume business at as
early a date as they deem fit.” All the impor-
tant details of that meeting I have submitted to
the Ontario shareholders. :

In regard to this statement the present
available assets I find are made up of cash
in bank, $2,642; Belleville bonds, $7,600 ;
Building Society share, $102, and ac
crued interest, $2,450; or, altogether, say
$12,794, while the balance embraces deposits
with Government,” $58,412 (not available under
any circumstances without three months’
potice) ; * bank stocks " $57,922 (mortgaged to
Union Bank for loan §60,000) ; ** billg receivable
and debts due company,” $25,5509 ; and instal-
ments on stocks due, $42,795.

Of the liabilities, I find $16,136 placed to
meet ‘losses unadjusted, adjusted and in dis-
pute,” $5.719 forlpremium; certificates outstand-
ing (overdue) $1,383; for « sundry debis due
by company,” and ‘ re-assurance reserve,” to
get rid of the $1,000,c00 insurance at present
at risk, $2,656.

These items aggregate over 825,000, and are
of 2 nature that the company should be in a
position to meet at any moment. How the
available assets of half thig sum could
be utilized to meet this I think requires the
manager ‘ to rise and explain,”

In my report to the Ontario stockholders I
told them that if the affairs of the company
were promptly attended to, and the estimate of
the directors at all reliable, there should be no
difficulty in the shareholders realizing three
dollars a share out of the proceeds. Bug to
accomplish this a close investigation of details
must be had immediately, and a thorough sift-
ing of the past agency matters by a competent
party. Of Mr. Pyke’s misrepresentations, hig
incompetency and his endeavors to prevent the

shareholders obtaining proper details have been | b

so clearly skown that to leave the closing of
the company’s affairs under his supervision is
simply to jeopardize the stockholders’ interests.

The board is now called upon
exertion to further the desires, so clearly ex-
pressed by the shareholders, and to afford every
facility for the fullest information to be given
to any shareholders who may desire it. Any
other course will open the door to a strong
suspicion that there are matters which will not
bear investigation.

Yours obediently,
E. R. O’Brikn.

Toronto, 4th March, 1879.

to use every

GIVING AWAY THE PROFITS.

To the Editor of the Monetary Times :

Sir,—I read your able and timely article of
the 2nd Jan. on the subject of * Giving away
the profits,” with much pleasure. You take, in
my opinion, a sensible view of a practice now
unfortunately so firmly established. In view
of so many failures, the causes that lead to them
ought to be pointed out, Country storekeep-
ers, unlike artists, do not require innate genius
to attain success. A fair opening, good judg-
ment, and proper training, are the elements, and
lacking these latter qualifications the imitation
of the methods of successful men is the course
next best. Economyis a leading principle to
adopt, and I regret to say it is the least re.
garded. By economy I do not mean alone re-
duction of household expenses, nor limiting the
little pleasures storekeepers enjoy, for, gener-
ally speaking, they do not, in their houses, live
above their means, and the attractions to draw
them from home after business are very rare in
country towns.

Where many lack economy is in the manage-
ment of their business ; they might do with one
clerk where they now employ two. They can
do with less expense in the building and em.
bellishment of their stores. Then as to system :
they would gain’ by keeping their stock clean
and in proper order. I will venture to say there
is an average loss of five per cent. on all goods
sold in Ontario through want of care and atten-
tion to stock. Another evil is the useless ex-
pense some merchants go to in fitting up and
furnishing their stores. They argue that it
takes the eye and it draws custom. To show
that it is needless expense, I point them to suc-
cessful men, who only built and furnished as
the necessities of trade demanded, The usual
conclusion of customers respecting these pala-
tial shops is: * the money spent in this adorn.
ment comes from the profits made out of us,
and these profits must be large to admit of it.

Another feature of general stores which has
often proved a drawback to them is the manu.
facture of men’s clothing. Unless the merchant
be a tailor himself the chances are that he not
only fails to make, but actually loses, money at
this. A suit of ready-made clothes for which
he pays the wholesale merchant $10, and gets
six months’ credit, he believes he can make
cheaper himself. Say he reckons the cloth,
$3.75 ; making, $2.75; trimmings, $2.75; cut.
ter's time, 5oc; the suit thus costs, $9.75. Now
this cutter probably gets $600 per annum, or
about $2 per day, and it takes a quarter day to
cut the suit. The storekeeper forgets that the
cutter must cut four suits a day all the year
round (which few country dealers do) to earn
$600. Some will hire a girl at §3 per week to
assist the cutter in sewing ; thus the cutting of
a suit costs nearer $3 than 50 cents, and in this
way he gives away thz profits.

How often do we hear the merchant condemn
the farmer for holding back his grain ; and yet
this same merchant will hold butter and pro-
duce of all kinds, on speculation, long after he
as been offered a paying price for it. This is
going beyond his legitimate business, and sim.-
Ply speculating on capital obtained on the
strength of his general store business, and mis.
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applied when he uses it for speculative purposes.
Merchants can usually get about the same
price they give for farm produce, providing they
sell immediately, or as soon after asthe weather
permits. But to find that they have not done
this one need only look through the merchants’
cellars and find tons upon tons of butter for
which 12, 14 and 15 cents have been paid, now
only worth from 7 to 10 cents. These are a
few of the points in which, after many years
observation of country stores, I conclude that
the storekeeper ‘‘ gives away his profits.”
Yours truly,
L. SmyTH.

DIRECTORS AND INSURANCE AGENTS.

To the Editor of the Monetary Times.

S1r,—Do you consider it proper or legal for
the Director of a Building Society to act as agent
for all the insurance controlled by that Society ?
ﬂ'm_s having a pecuniary interest in passing loans
which yield the most insurance.

A SHAREHOLDER.

- Our opinion is that the same person cannot
with propriety act in the double capacity indi-
Cated above. It would require a fairnesss of
disposition rarely accorded to humanity if the
Fnuurance agent part of the man did not do in-
Justice to the Society part. The practice—for
1tis a practice in some Canadian institutions—
18 a dangerous one. Eprtor M. T.
T ———
OIL MATTERS IN PETRULIA.

PeTROLIA, March 4th, 1879.

The shipments continue about the same,
being large for the time of year. The Crude
Association come to an end in May, and are
rather in a fix to find out what to do with the
large amount of Crude tanked. Oil at present
on hand, some 360,000 brls. Many refiners are
in hopes that a duty may be put upon Refined
Oil so that another ring might be formed. No
new strikes to note, and all kinds of business is
very dull. Markets unchanged.

FIRE RECORD.

. ONTARIO.—Prescott, 1st.—S. Davidson’s car-
Tiage factory and E. O. Snider’s livery stable,
total loss of $500, not insured. Davidson cover-

partially in Imperial.— Wingham, I8t.—
rout’s Music Hall, total loss, covered by insur-
ance of $800.~———Sandwich. 4th.—Pierre Drou-
illard’s house destroyed yesterday, his two
daughters lost their lives.—Burlington, Feb.
26th.—James Allen’s Carriage factory slightly
damaged, loss covered in Gore Dist. Mutual.
——Kemptville, Feb. 26. -John Kidson’s drug
Store, and the dwelling of James Todd, con-
Sumed, both owned by W.H. Mundles, loss
about $1,200, insured for $8s0 in North British
& Mercantile; Mr. Kidson losses about $3000,
Insured for $1,000.——Perth, Feb. 26th.—Fire
destroyed ]. |. Brennans store and goods, not
Insured.——Kingston, March 3rd.—Wm. Snow-
don’s new house was destroyed by fire 1st inst.
insured in Koyal Canadian for $3,000.——
nsdale, March 3rd.—Fire destroyed the barns
and gheds, also alarge quantity of hay and
grain belonging to Patrick Drummy, 2nd Con.
yendinaga, loss about $1.500, .insured in
ttawa Agricultural, Ssoo.————Lak;ﬁeld,
March 2nd.—The engine house of the Midland
R. R, consumed, loss $1,000, insured for $650
in Royal and Phcenix.——St. Thomas, Feb.
28th.—A fire destroyed a frame building owned
J. E. Smith, tinsmith, shop of Mr. Munro,

frame office owned by Mr. Campbell, grain ware-
house occupied by Charles Roe. Smith insured
for $600 on stock, Munro insured $500, Roe’s
loss covered by insurance.

OTHER ProviNCES,—Rossway, N. S., 28th
Feb. Dwelling of Geo. Mackay.——Colville
Station, P. E. I., Dwelling of Malcolm McDon.
ald, not insured.-~——Summerside P.E.I., Wright
Bros., building, $3000, insurance $1000, stock
partly saved,insurance $5000; John Mc Kenzie,
builder, $4000, no insurance; Jas. A. Sharp,
building, $4.800, stock $2000, no insurace ; C.
B. Saunders’ building, $2000, no insurance ; C.
Green, building $2,500; no insurance, W, Dug-
gan, N. Lee, Jno. Mackay, uninsured.

STOCKS IN MONTREAL.
3.15 o'clock, March 5, 1879.
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THE DECAY OF OLD FIRMS.

To one who has been observant of the firms
doing business in this country, a look into one
of our old city directories is very suggestive. It
brings to the mind the past of business, and re-
calls the names of firms once in synenynme for
solidity and sterling worth, which are now no
more, and are perishing even from the memories
of all but a few. The story thus told is a very
instructive, if not a very pleasant one. In the
business life and the natural life, one may trace
very much the same stages to be passed through,
and the result is very much the same.

There isa childhood that wants a helping
hand and a watchful eye. There is a boyhood,
rash and rushing, with its false steps and falls,
and yet witha buoyancy pervadingit which
sometimes conduces to failure, and at other
times to success. Then there is a manhood, in-
fluenced much by the previous stage, often calm
and stable, often boisterous and insecure, with
differing grades between extremes. Last of all,
there is a sturdy old age, which but few reach,
and which commands the public confidence, or
an old age of palsied frailty that only waits for
some 1ude blast to extinguish the flickering
flame of its exhausted resources: More particu-
lar observation discovers 2 mushroom-like class
that spring up and wither away in two or three
years—the names of such it would not be very
hard to pick out of any directory. There is
another class not so short lived asthe last
named, to which we would give a brief notice.
They have passed through the childhood stage
guided by some steady hand and steadier eye,
until success seemed an inheritance on whxcl;
they might lean with all security.  But, alas
a wide spreading storm caught them with P too
much canvass spread, and they disappeared from
view. Other classes may be found, worthy of a
passing notice.

But our object is ratherto enquire into the
decay of theold firms whose names were a
household word in years gone by. The
first thing that strikes us is that there
are so few in this country to compare in
age with firms numerous in the old world. Nor
do we think it would be fair to account for this
by the fact that ours is a new country. This
should lessen the relative, but not the abstract,
number. Is it not rather that business men,
like vegetation, develop too rapidly here ; the
great display of blossom tends to prevent the
purse filling in the one case, and the fillirg of
the berry on the other ? Another element of
decay is that there has been, in many cases, too
much time wasted on politics. Men have tried
to ‘“ serve two masters,” business and politics,
only to learn, by dear experience, that no man
can do it. Rapid early success followed by
continued moderate prosperity has had to do
with subsequent decay. The lack of broad-
grasping roots or deep foundations has rarely
been made up for in other respects, hence the
want of that stability here which characterizes
old country houses, and the decay of our old
firms, leaving scarcely a trace of their existence.

To avert this it would have been, to change
the figure, needful to infuse new blood into such
concerns, but the difficulty met in this countmsy

-| was, that the old blood required so much nour-

ishment and the new blood so much excitement
that no one business could stand it. And so
there has been many a ¢ swarming” from the
old hive, without much respect to the extent of
field or flower from which honey was to be
gathered. For a while personal influence,
careful management, small expenses and per-
sistent attention wrought like magic with a
young firm, and the question was whether the
hand would be steady enough to carry the full

. | cup, or whether the head would be turned by

success. The old firms which have survived
this deprivation of the right hand are those who
have looked a long way beyond the present.
Preparing for such evil days they had accumu-
lated capital to enable them to buy for cash ;
ingratiated themselves with their customers by
fair dealing and by wise accommodations ; and
while the young firm found it hard to compete
with goods well bought for cash the customers
felt loath to look for supplies to an untried
source.

One thing that is worth noting in this con-
nection is, how few individuals rear their heads
successfully after failure. The insolvent may
get chance after chance, but unless .there is.
some controlling element fresh trials lead only
to failure after failure. Another thing worthy
of notice is that great ostentation has too often -
preceded a bad failure. A friend said of the '~
grocery trade of a certain city : * All tke men
who had made much show had failed.” And
this is too true of more branches of trade than
this, and more cities than the one meant. We
must have less unnecessary expenditure in busi-
ness and the household, and as a consequence
less leaning on banks for that nccommod;afuon
which may at any moment be cut off, if we
would have more stability in business in the

future.
#—2
DOMINION MORTGAGE LOAN CO.

writ of.attachment was last week issued
ag‘:inst this company by Vital Paradis for $500,
and Mr. G. A. Hughes, assignee. This comp-
pany succeeded to the business of the Domin-
ion Building Society, which got into such un-
pleasant notoriety, through Quinn, the default.
ing manager, in 1877. It is a joint stock com-
pany, with some 500 shareholders and a paid up
capital of $206,000, but consisting largely of
unrealizable assets of the old Dominion Com-
pany, which also had a savings bank without a

charter, and had $100,000 of deposits, which
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had been invested in mortgages, on which the
company was unable to realize. A run being
made, it was unable to pay, and consequently
succumbed. The present company obtained a
new charter, and have since been realizing on
all the assets possible, and have paid out about
$66,000 to the depositors, but in some instances
the old company loaned money on property in
1873 and 1874 on properties too highly valued,
taking third mortgages on some, which are now
worth nothing. For the Memphremagog pro-
perty, upon which the company held a $38,000
mortgage, $10,000 was the best offer that could
be had. At Chambly $1,500 could not be got
for a property on which a $7,000 mortgage was
held. A meeting was held a short time ago
when the secretary showed a loss of $116,000,
which reduced the capital to nominally from
$60,000 to $90,000, which it was thought might
admit of a small dividend to shareholders after
paying liabilities of about $44,000; but even
this surplus is questioned, and sharcholders
will be fortunate to get anything. There is
some talk of contesting the writ, but we doubt
if any of the directors will take oath as to the
solvency of the company. A meeting held on
Monday to consider the contesting of the writ,
resulted in nothing. There are already too
many of such societies in that Province, and
wifat affects a business man, viz.: depression
and depreciation of assets, must undoubtedly
affect such concerns.

e

1879—A YEAR FOR BUSINESS.

By common consent, 1879 is reggrded as a
year for business. In the commercial and in.
dustrial world the recovery of which there are
signs, is slow, but there are signs of it, at least
in this country. We are ready to take a fresh
start, with an honest one hundred-cent dollar,
with old debts paid or in some way cancelled,
with the wisdom taught by bitter experience,
with more moderate ambition and better regu.
lated purposes. There is a revived sense of a
necessity of work. There is no longer a royal
road to riches. Men feel that the money which
they are to get in the next twelve months must
be earned, and they are turning their attention
not to easy speculation but to substantial busi-
ness.

fhere is a disposition also in the political
world to make the year one of business. Our
legislators are less inclined to visionary schemes
and more to real public interest.

- - - - -

We ascribe the seeming change of purpose in
the administration of political affairs rather to
the change of public opinion in respect to all
affairs than to any improvement in thecharacter
and capacity of onr public men in _thgse past
ten years. There is a growing conviction. and
its influence is felt by men in public life as well
as by all other classes of persons, that the area
of folly and extravagance has come to toan end
that it is high time for wisdom to resume the
place usurped by nonsense in the government of
society, and that the year 1879 must be a year
of sober business.—N. Y. Evening Post.

THE STANDARD OIL COMPANY.

“ The nefarious ingenuity of the dtrocious
devices,” by which the Standard Oil Company
has bgen favored by the Pennsylvania & Read-
ing Railways, in its oil carriage to New York,
at the expense of other corporations, and the
public is commented on in a series of articles in
the Philadelphia press.

Omitting the allowance for terminal expenses,
for car service, and for all other matters that
simply cover modes of dividing revenue and
®ost among the carrying roads, the Standard

Oil Company directly, or through some of its
outlying agencies, or else to some of its official
staff, and possibly for the benefit of that staff,
was paid the following direct or indirect rebates :

On crude  On refined
per bbl. per bbl,

On shipments May, 1878... 224c. % .97

On shipments June, 1878...22} to 36}c. 97

On shipments July, 1878...224 to 371c. 97

On shipments Aug. 1878...22f to s1dc. 97

On shipments Sept. 1878..22f to 51ic. 1.10

On shipments Oct. 1878..224 to 51{c. 97

On shipments Nov. 1878... 110

And these rebates the Standard Co., received,
not only on their own shipments, but on those
of every party, whether refined or crude, the
allowance made the Co, on the former being,
however, twice as great as on the latter. It ap-
pears that nearly all the refineries no¢ owned by
the Standard Co., were in the East. * The oil
export trade is of more value to this port, says
the Record, than would be the whole foreign
commerce of Brazil. Yet we have a raikoad
company, fostered by our capital and trade, de-
liberately selling out our interests, and parties
in the Legislature fighting back the oil trade
as if it were the black plague.”

The first named railway professes that these
rebates are made to shippers, in order to secure
the freight. A director of the Oil Company
named, testified that while his company ships
largely of oil over that railway and its connec.
tions, it does not receive any part of the rebates
allowed, except the one known as * crude
equivalent,” which reduced the open New York
rate from $1.90 per barrel to $1.444 per barrel.
This leaves rebates amounting to 524c per brl.,
unaccounted for.

Who gets this difference ? asks the Record,
‘It is now shown that this injustice done to
producers does not benefit the railroad com-
panies. Out of $1.go earned for carrying refined
oil to the seaboard, 454c. goes to the Standard
Oil Company and s24c. to parties not yet dis-
covered. The known probity of railroad com-
panies in their pro.rating tranSactions with each
other, forbids the conclusion that the Pennsyl-
vania Railway Company is cheating connecting
roads by false vouchers, covering rebates never
paid. The conviction is, therefore, fastening
itself upon the public mind, that there must be
rottenness in the official management of this
great corporation.”

CASTILE SOAP.

Though called Castile, this 8oap is not exclu.
sively made in Spain, the largest share comes
from the south of France, and indeed it is gen-
erally known in Europe as Marseilles soap.
The hard soaps made in America are almost
exclusively made from animal fats; in the south
of Europe, where the olive grows abundantly,
the poorer kinds of olive oil is used for soap-
making. Common soaps are soda and animal
fat. Castils soap is soda and vegetable oil. On
this account that soap is much milder and may
be used on wounds and other surfaces where
common soap would irritate and give pain. The
mottled appearance of Castile soap is due to a
small quantity of solution of copperas (sulphate
of iron) which is stirred into it before it hardens
this leaves a bluish oxide of iron in the soap
which, when exposed to the air, becomes chang-
ed to the red oxide. White castile soap is also
sold, which is the same as the other without the
coloring.

—The German statist, Herr Peclear, says
that the total coal production of the world for
1876 was 315,351,833 tons, Great Britain
raised 149,476,769 tons; Germany and the
United States, each ; 53,204,460 tons: France,
18,605,758 tons; Belgium, 15,767,591 tons;

Austria and Hungary, 14,821,536 tons; Asia, { be

4,587,240 tons, and other parts of the world,
5,504,019 tons.

—In 1861 there were 46,049 Federal office-
holders. Four years later the number had in-
creased to 53,067. In 1873 the number stood
at 86,660, and in 1877 it was increased to 99,-
384. Reform says an American paper, has not
affected officeholding. The number since the
war has about doubled. i

Eommercial,

e
MONTREAL MARKETS.
Montreal, 4th March 187q.

(From our own Correspondent.)

The speculative demand for goods which ex-
isted for some weeks seems to have subsided,
and the wholesale trade of the city for the past
week has been dull and confined to the immediate
wants of country dealers. The opinion is ex-
pressed that too large stocks of American goods
have been laid in, and that there will be little
demand for articles of home manutacture for a
whole year. if not two. Prices generally keep
very steady, but holders in view of possible
changes of the Tariff are very firm in their views
and are disposed rather to hold on to their goods
than to sell at buyers’ prices. The weather has
been mild for two days, and to-night we have a
very short storm with every appearance of pro-
longed thaw.

ASHES. —Pots.—Prices since this day week
have kept very steady, but the business done
has been small, receipts being light. Firsts
have been selling from $4.05 to 4.10, one round
lot was placed early in the week at $4.20.
Pearls.—Very few sales taking place, the nomi-
nal price for firsts is $5.50 to 5.60; the stocks
at present in store are Pots} 1682 brls; Pearls
187 brls.

Boots aND SHoEs.—We have no change to
report in prices ; business is in a more satisfac-
tory condition than for some time past, and
orders for spring goods are coming in fairly
and likely to increase, as stocks in country
dealers hands are generally reported to be

low. We quote: Men's Stoga Boots,
$2.00 to 2.50; Mew'’s Kip Boots, $2.50
to 3.00; ditto French Calf $3.25 to

3.75;_ditto Buff Congress $1.75 to 2.25; ditto
Sphit Brogans goc. to 1.25 ; Boy's Split Brogans
85 to $1.00; ditto Bu} and Pebbled Congress
91.25 tor.50; Women's Buff and Pebbled Bal-
morals $1.15 to 1.75; ditto Prunella Boots 75¢.
to $1.50; ditto Prunella Congress 65c¢. to ¢1.25.

CaTTLE.—The number of cattle offered yes-
terday was not large, and fully one half re-
mained unsold at the close of the market.
Drovers were asking an advance on late prices,
which butchers were not willing to submit to,
the greater number of sales were at 4c. the
range being from 3 to 4§c. Hogs.—There were
sales of car loads at $6.00 per 100 Ibs. dressed
weight. .

DrY Goops.—Travellers are returning from
their journeys, and most houses appear to be
pretty well satisfied with the number of orders
sent in, which is greater than last year. There
has been such a demand for American cotton
goods in expectation of a change in the tariff,
filling these orders keeps the wholesale houses
busy. Remittances are the subject of general
complaint. Stocks are now in good shape for
the inspection of the expected influx of buyers
by the cheap excursion railway trips on the 1oth
and 1r1th inst,

Drucs anNp CHeMicaLS.—The market has
been steady, but with only a moderate demand.
Prices are a little stiffer if anything, but not
quotably higher. the only change from last week
ing that Bicarb Soda is down to $3.20 to $3.25.
F1si.—The extra demand for fish which we
noticed last week has continued, and as stocks
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here are low, holders are asking outside prices.
Green Cod, owing to scarcity, has been selling
at §7 to 87.50; Labrador Herrings have also
advanced since this day week, and are now sel-
ling at 94.75 to 85; Salmon is very scarce in
first hands, holders asking $14 for No. 1.

Raw Furs.—Any skins coming in are readily
bought up within our range of quotations, no
change may be looked for till after the March
sales and dealers do not expect that prices will be
materially affected. We quote Mink, prime dark,
large, $1.25 to 1.50; do. small, $1.00 %0 1.25¢;
Martin, $1.25 to 1.75 ; Beaver per 1b, $1.25 to 1.60
Bear, large, $7.00 to 10.00; ditto cubs $2.00 to
4.00 ; Red Fox, $1.25 to 1.50; Muskrat, large, gc
to 1oc. do. small, 5 to76c; ditto kitts 2 to 3c:
Lynz, $1.00 to 1.50; Skunk, prime dark, large;
40 to soc.; ditto white 20 to 3oc ; Raccoon,
prime 25 to 6oc; Fisher, prime, $6.00 to 7.00,
Otter, prime dark, $6.00 to 8.00.

FLour.—The stocks in store and in the hands
of millers on the morning of the 1st inst. was
69,716 brls, agains: 61,435 brls on the 15th ulto.
and 55,992 brls on the st of March r1878. Re-
ceipts during the past week g405 brls, total re-
ceipts from 1st January to date 765,092 brls te-
Ing a decrease of 23,534 brls on the receipts tor

‘the corresponding period of 1878 ; shipments

during the week 1541 brls. Total shipments
fom 1st January to date 26,705 brls, being a
decrease of 25,060 brls on the shipments for the
Corresponding period of 1878. The amount of
our changing hands since this day week has
not been large but holders are very firm in their
Views pending revelation of the *“N. P.” Tariff
and to effect purchases buyers would have to
3dvance their views in order to meet holders.

€re was little done on change to-day only a
€W small sales of extra superior and fancy re-
Ported at quotations. We quote Superior Extra
34.75t0 4 80; Extra Super., $4.50t04.55 ; Fancy,
4:30 to 4.35; Spring Extra, %4.20 to $4.25;
Superfine, $3.90 to $4.00 : Strong Baker's Flour,

4-30 to $4.50; Fine, $3.30 to 3.50 ; Middlings,
2.95 to $3.15; Pollards, $2.60 to $2.80;
Ontario Bags ¥2.10to 2.15 Oatmeal, $3.75 to
385 Cornmeal, $2.45 kiln dried.

GRAIN.— Wheat—The stock in store and in
the hands of millers on the morning of the 1st
108t was 85,858 bushels, against the same num-
b t of bushels on the 18th ult. and 396.095

Ushels on the 1st of March, 1878. Receipts
'“"“8 the week 40,475 bushels; total receipts
Tom 18t January to date, 335,179 bushels, being

. @ decrease of 113,831 bushels on the receipts for

¢ corresponding period of 1878. Shipments
Uring the week 40,405 bushels; total shipments
TOm 18t January to datc, 333,952 bushels, being

.3 decrease of 111,954 bushels on the shipments

for the same period of 1878. Wheat and Maise
In the absence of t-ansactions are quite nominal.

€as—some small sales at 72c to 74¢ per 65 lbs.
Oats, 28c to 30c. Barley, nominal. Seeds—
Tlmothy. $1.60to$1.70; Clover, 7¢ to 74c per Ib.

GRoCERIES.—Teas — There has only been
about the usual demand this week, and that
from Country dealers; low grade Japans, say
Tom 21¢ to 24c. are asked for, but there is little
of that in market. We quote good common to
choicest 25¢ to soc; Young Hysons, 22¢ to joc,
according to grade; Congou, 24c¢ to 65¢; Coffee
has been quiet, the late demand has completely
subsided ; prices are on the whole steady, but
rather above buyers’ views. We quote Ceylon
2IC tg 22¢; Mocha, 29¢ to 30c; Gov. Java, 29c
to 30c ; Maracaibo, 20c to 22c. Sugar—The bu-
siness in sugar this week has been confined to
the ordinary count demand ; holders here are
still firm in their views. We quote: Dry
Crushed, g} to gfc; Granulated, 8§ to 8jc;
Yellows, 68 to 74c. There has been no de-
mand for raw sugar ; for any little in the mar.
ket holders are asking 6§ to 7¢. Molasses has

en in rather better demand, as is usually the
case about Lent. We quote: Barbadoes, 35 to

378c; Porto Rico, 32 to 33c. Syrups are in fair
demand from 39 to 55¢c.  Rice—There has not
been much demand ; some small sales from
$4.25 to 4.50. Spices have only been in the
usual jobbing demand; prices may be called
firm with upward tendency: Pimento, 15to 17c;
Black Pepper, 82 to gc; White Pepper, 184 to
19c; Cassia, 14 to 18¢; Cloves are dearer and
are now selling at 40 to 45¢c; Nutmegs, 65 to
g5c; Jamaica Ginger, 21 to 22c; Mace, 75 to
8sc. Fruit—This market may be said to be
quite stagnant and prices nominal; holders, to
clear out stocks, would probably accept lower
figures than we quote : Layer raisins, 81.45 to
1.50 ; Loose Muscatels, $1.55 to 1.65; London
layers, $2.00 to 2.15 ; Valencias, 54 to 6c; Sul-
tanas, 4} to 4ic; Currants. 3 to 4ic; Figs,
layers, 10 to 11c; ditto Malaga, 54 to 6c;
Prunes, 4} to 43c; Tarragona almonds, 15 to
17¢; Filberts, 7 to gc; Walnuts, 7 to 8c;
Brazil nuts, 7 to 8c.

Hipes.—We have no change to report in the
hide market. Butchers hides are bought at $6,
5 and 4, for Nos. 1, 2 and 3 respectively, and
calfskins 8 to gc. per 1b.

HarpwaRE.—The demand consequent on the
expected changes in the tariff seems to be about
over, and only a few crders are coming in for
goods actually required. Tin plates are still
very firm. The prices of hardware are still very
low, but holders do not seem to care about part-
ing with them till the new tariff is known. ~ Pig
iron is held for extreme rates as it is fully expected
there will be a heavy duty on it, as
it is at present on the ** free list.” We quote
Bars. per 100 lbs.: Scotch and Stafford-
shire, $1.70 to 1.80; best ditto #2.10 to 2.20;
Swedes and Norway, 4.50 to 5.00; Lowmoorand
Bowling, $5.50t0 6.00. Canada Plates, ‘fer box,
Glamorgan, $3.15 to 3.25; Garth an Peng;,
¢3.15 to 3.25; Hatton, $3.00 to 3.10. Tin
Plates, per box: Charcoal I C, $5.75 to 6.00;
ditto I X $7.75 to 8.00; ditto D. C. $4.75 to 95
Coke 1c $5.00t0 5.25; Tinned sheets charcoal,
best No. 26 11 to12c; GalvanizedSheets, best
brands, No. 28, $7.25 to 7.50. Hoops and
Bands per 100 1bs $2.20 to 2.30 : Sheets best
brands, $2.25 to 2.50; Boiler Plates, ordinary
brands, $2.25 to 2.40; ditto best brands, $2.75
to 83.00 Russia Sheet Iron per 1b 10 to 11c; Cut
Nails 2dy lath, $4.25; ditto, 24 to 4c. Shingle
$3 50; ditto 5dy to rody, $3.15; ditto, 8dy to 6,
$3.40; ditto, 12dy and larger, $2.85; 100 l.(eg
lots 5 per cent. discount. Cut nails, chisel
pointed, 25c. extra. Pressed Spikes $4.00 to
4.75; Leac, pig, per 100 lbs., $4.00 to 4.25
sheet $5.00 to 5.25 ; bar $5 to 5.25; Shot $5.50
to 6.00 ; Steel, cart per lb. 12 to 13c; spring
per 100 lbs $3.25 to'3.50 : Sleigh shoe, $2.50
to 2.62%; tire, steel, 93.00 to 3.25; Ingat tin
$17.50 to 18.00; Imgot copper $17.50 to 18.00;
Horse shoes per 100 lbs., 93.25 to 3.50 ; Proved
coil chain §in. 84.50 to 5.00. Anchors 85 to 7:
Anvils 5 to 7c¢; wire per bdl. of 63 lbs, $1.70
to 1.80.

LeaTHer.—Since last week there has been
but little change in the market, which still re-
maing quite dull with prices ruling in buyers
favor. Tanners would ;o wisely to curtail their
production in the meantime, so as to get
prices up to paying point, for stocks at
present are in excess of the wants of the tr’adg,
prices are without material change since this
day week. We quote: Hemlock Spanish
sole, No. 1; B. A., 21 to 23¢ ; ditto, No. 2 B. A.,
19 to 20c; Zamnsibar, No. 1. 19 to 30C;
ditto No. 2, 17 to 18c; Buffalo Sols No.
1, 19 to a0c; ditto, No. 2, 17 to 18c; Hemlock
slaughter, No. 1, 22 to 23dc; Wawed Upper,
light and medium, 32 to 36¢; ditto, heavy,
30 to 35¢; Grained, 32 to 36¢; Splits, large, 23
to 29¢; ditto, small, 20 to 25¢ ; Calfskins, 1670?
36 1bs., 45 to 65c ; ditto, 18 to 26 Ibs., 40 to boc;
Sheepskin linings, 20 to 30c; Harness, a2 to

30¢ ; Buffed cow, 12 to 15C; Enamaelled cow,

15 to 16c; Patent Cow 15 to 16¢; Pebbled cow
12 to 14c; Rough 20 to 23c,
O1Ls.—Petroleum.—The demand has slack-
ened off very materially sincc this day week,
and the market is easier but not quotably lower,
some change is however looked for in the course
of another week. Our quotations are still for
car lots 162 to 17c, part cars 17 to 17jc, single
barrels 18to 184c. There have been some large
sales of steam-refined Seal lately within range of
quotations, and Cod Oil, stocks of which are
very light, has been more enquired for. We
quote Nfd. Cod- 0il, 42}c; Hifx. ditto, 373c;
Seal, Pale, 424c; Seal, Straw, 35 to 374c; ditto,
steam refined, 46 to 47c; Linseed, Raw, 59 to
6oc; ditto, boiled, 62 to 63; Olive, g5 to 91.10.
Provisions.—~ Butter.-Recepts 5489 pkgs; ship-
ments, 11,612 pkgs. There is not much choice but-
ter in the hands of farmers, and dealers are firm in
their demands. For Eastern Township, 18 to
20c; Morrisburg, good to choice, 1 5 to 19C;
Dairy Western, fair to good, g to 1 3c is asked.
Choice lots are readily picked up by the local
trade at full prices. Cheese, no receipts, ship-
ments 7,327 boxes. The market for round lots
is inactive, but there is a fair local trade at 8 to
9ic, according to make. Pork.—Receipts, 227
brls ; shipments, 66 brls; The market is firm
and a further advance has been obtained. Mess
is now quoted 13.50 to $14.00, our inside quota-
tion was, however, refused a day or two ago for
around lot. Lard, 8 to g4c for tubs and pails.
SALT.—The price is almost nominal, there
has been almost no enquiry. We still quote
coarse 624 to 65c; Factory Filled, 91 to $1.15.
WooL.—The nominal price is 23 to asc, bus
the market is 8o quiet it is difficult to establish
quotations

TORONTO MARKETS.
Toronto, 5th March, 1879,

We are unable to report activity in any branch
of the wholesale trade. No one appears desirous
of pushing trade until he discovers from the
budget speech what goods are enhanced in value
by the new tariff. And in the country some of
the more prudent shopkeepers are hesitating at
what prices to mark goods which may be more
heavily loaded. As to stocks carried, if those in
country stores are light, as most commercial
travellers report, the importations of wholesale
dealers cannot well be so described. We believe
that there are more goods than are needed, and
the profit which all should aim at will be ren-
dered thereby more difficult to obtain. The
produce trade has been quiet, holders being firm
at prices which enquirers object to paying. The
visible supply of wheat and corn in At?c:rica
shows a slight increase this week. In provisions
matters are slightly more active. Grocery tr.:de
is unusually dull, and hardware transactions
small. Shoe and leather merchants are doing
but little in the meantime, and prices of leather
are weak. Remittances from the country are
rarely good at this scason, and 1st to 4th March
bills have not been satisfactorily met.

BooTs AND SHores.—In consequence of com-
petition from other cities, some houses are dis-
posed to make concessions in price, but our
quotations represent the market fairly. A good
many orders for spring goods have been taken,
but none large ; and much attention is now
given to getting payment of former bills before
selling new ones.

DrY Goops.—The week has been generally a
quiet one in sales.  Advices from the country
show that not much is doing, and collections
are assuredly no better than the season of the
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year leadsone to expect. We regret to an-
nounce the suspension of a respectable re-
tail merchant in this city, Mr, J. D. Smith, well
known for the past fifteen years on King St.
His case was clearly one in which shrinkage in
stock eat away capital, and heavy expenses
more than equalled the profits obtainable on
the turn over. .

CATTLE.—To-day’s market is decidedly dull;
quite a8 many beeves offer as there is any de-
mand for, and for local use 3 to 4¢. per lb, live
weight is being paid: very few, indeed, bring the
latter figure, for the average quality of animals
offering is at present poor, it being too early for
No. 1 stock. Sheep “are not expected in any
number at this saason; both they and lambs are
scarce. It is somewhat early for Calves, of
which few offer ; $10 is paid for an occasional
good calf: $6 to 38 is a good average price, and
quite a number have brought 84. Dressed hog s
are easier; a fair number of light weights for
butchers have comein. We quote §5 to 5 25,

FLouR AND MEAL.—Stocks in store, 25,516
bls., against 23,270 bls. last week, and 28,810
bls. on like date last year. The Flour market
is firm at a slight advance of about 5c per bl. all
round on last week’s quotations. Holders are
not greatly disposed for business even at pre-
sent prices, although good enquiry exists ; and
the result is that the movement is of the merest
retail character. Small parcels of most grades
have sold at prices within our range. No
superfine offering. The stocks continue to
slowly increase. ~ Oatmeal—The feeling is firm
amd no transactions are reported, holders not
offering ; we quote $3.50 to 3.80. Cornmeal—
Nothing doing of consequence.

GRAIN.—Wheat—Fall, stocks in store, 91,300
bush., against 83,370 bush. last week, and
114,528 bush. on like date last year. Stocks of
all grains except oats and barley are slightly
increased from last week, as may be expected at
a time when no shipments are being made.
There are no Leavy transactions in grain, any
sales being for local consumption. The market
for wheat is quiet and prices unchanged for fall.
Prices in Britain continue steady. Spring—
Stocks in store, 229,063 bush., against 224,571
bush., last week, and 378,670 bush. on like
date last year. The market is easier, andfjwe
now quote No. 1 at gz to g3c, and No. 2 at 88
to goc. The West shows dullness and a decline.
No round lots moving here. Oats—Stocks in
store 10,250 bush., against 12,250 bush, last
week, and 11,728 bush. on like date last year.
Oats continue to be scarce and in demand : 32c
would be paid for car lots. The movement has
been smali and the quantity available limited.
Barley—Stocks in store, 120,725 bush. against
129,475 bush. last week and 195,0¢6 bush. on
like date last year. A little more enquiry
exists for Nos. 1 and 2, but the stock of No. I
is very light, and no sales are reported of that
grade. No. 2 has sold within the week in car
lots at 69 and 7oc, and a few cars No. 3 extra
have moved at 56 to s7c. The lower gradesare
in more request at better relative figures. Peas
—Stocks in store, 47,116 bush. against 43,780
bush. last week and 17,728 bush. on like date
last year. Nothing has been done in this grain
during the week, and prices are nominally a
trifle easier. We quote No. 1 at 61 to 62c, and
No. 2 at 59 to 6oc.

Grocerizs,—The volume of business done is
by no means large, and the feeling this week is
one of dissatisfaction that the new tariff is not
yet declared. Payments are backward, and the
accounts from the country indicate dullness.
Teas are considered of improved value, a firmer
feeling existing in New York towards all desir-
able greens. Syrups are unchanged in price
and in limited supply. Raw Sugars are steady,
and we quote dry crushed, of to 1oc; standard
frlnulatqd. 8§ to gc; cut loaf, 9% to 10c. There
S an entire a e of activity in this article

pending news from Ottawa. Fruit, although
quiet, is irm. Common Valentias are sold out
of Liverpool market, and the better grade is
firmly held. Currants at the same point are
quiet and unchanged. Coffees are steady at
quotations.  Liquors, meantime, dull,

HIDES AND SKINS.—A quiet steady trade is
doing, a fair quantity of green Hides offering and
being taken at quotations, while cured and in.
spected can be had at 7c; per carlot, all weights
and $7.25 ; was got on Tuesday for a small lot
of selected steers. Sheepskins. The usual

uantity offer, which are taken at from goc to
31.25 i pullers preferring the better skin at the
higher price. Tallow.—Rough continues steady
at $3.50 ; rendered bringing $5.50 ; and in some
cases as high as §5.75.

PRovISIONS.—A healthy though not brisk de-
mand exists; as much movement goingon as is
to be expected at a time when lumbermen have
laid in their supplies and this trade is naturally
quiet. Hog products maintain their price.
There is some enquiry for Mess Pork, but buy-
ers are not disposed to pay the advance and
there is no free movement. Baconis steady, as
quoted, same movement continues, but in a
limited way. Hams are somewhat firmer, 10c.
being now the outside figure. Some demand
exists, which is likely to increase. Dressed
hogs, as we note elsewhere, are easier. Butter
of choice quality is now bringing 13 to 17¢, and
begins to come in in rolls; old has improved its
quotation to 4 to 5c. Cheese continues firm at
9 to 10c, and uot a great deal on hand. Fggs
are easier, 20c being regarded an outside figure.
Lard remains steady, and our remarks of last
week respecting dried apples will apply to day.
Hops are nominal. Salt steady and unchanged.

SEEDS.—Clover—The export demand keing
now about over. the market is a shade weake,
than last week. Dealers are now paying $3.50
to 3.60; per bush. and sales are made in small
jobbing lots at$3.75 to 3.90. ' Timothy unchang-
ed at $1.60 to 1.75.

WooL.—The market continues quiet with
prices ruling low. There iz not to say much
activity in fleece, although a fair number of 8oo
to 1500 1b lots have changed hands at zoc.
Pulled continues to accumulate, and the stock
in two hands here is estimated at 300,000 lbs,
Alot of 6000 Ibs was bought on Saturday at
19c; which so far as we can learn is the outside

price paid. Exira is nominal at 25¢c.  Advices |-

from the Eastern States say that failures and
distrust prevent brisk demand and that while a
good few small lots are moving prices are most-
ly in favor of buyers. There is almost no manu-
facturing demand at this point.

Parks’ Cotton Yarns,

Awrrded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu.
facture. Nos. 5to 10, White and Coloured.

COTTON CARPET Wa RP.

No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ran’ed fast colours, and full length and weight in ever:
ackage. BFAM WARPS for WOOLLEN WMILL,
E;ng e Double and Twisted, White and Coloure
H:'8 ERY and KNITTING YARNS of every variety

required in the Dominion, '

ALEX.SPENCE, WM.PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,

Montreal, St. John, N B,
Agent for Quebec and Ontario.

By a young man of thorough Lusiness habits, good re.
fere ces and lorg ex.erience, a situation:s Boo.-keeper,
Would assist behind counter when not employe- at the
Books. Salary moderate.

ddress THOS. TALBOTT,

Bree'vil's, Mat,

WANTED, |

WANTED.

Smart young man (age 21) wishes to secure a situation
as salesman in a first-clags D:y Goods House on or
abo t the First April. Six years experience with first-
class firms. References from pre.ent and ali past em-
plo ers. City References.

Address—]J, A. M.,
Drawer 56, Str. tford.

SPRING 1879—STOCK COMPLETE,
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,

o aonene ) 52 Front St. West,
o B, | TORONTO.

AGENTS for James Chadwic: & Bros. Sprol-thread
& Smallware Manufacturars, Eag'ey Mills, Bolton, Eng-
land, Boussard % Morisson, Boulevart de Sebastopol No.
50, Kid Glove Manufacturers, Paris.

DALTON, BARTON & 0., Limited,

-MANUFACTURERS OF

Uphilstery and Carriage Trimmings

OARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKS—St. Nicholas Mill, C-)VENTRY, England.

Insolvent Act of 1875,

In the matter of I. T, JORDAN, aa Insolvent:

The Assignee, instructed by Creditors, will offer for
for sale by

PUBLIC AUCTION

in the premises late] occupied by the Insol-
veut in the

CITY OF ST. CATHARINES, -

On TUESDAY, the 11th March.

at Two o’clock in the afternoon, the

STOCK IN TRADE, &ec.,
Belonging to the Estate, at so much on the
doliar as per Inventory.

The Stock consists of—
Dress Goods, Black and Colored 8ilks, Vel-

vets, Velveteens, &c............ccceevrvnvronn... $6,676 36

- | Btaples, Blankets, +lannels, &c 2,007 63

' [ Wool Knitted Goods ....... 126 36

Mantle Cloths and Mautle 1,484 08
Haberdashery and Laces, .

Corsets, &c .............. . 2,594 85

Hosiery, Gloves, &c ... 4,596 17

$17,464 95
8hop Furniture................ccocoeervvverern 780 87
The stock is well assorted and offers an excellent
opportunity for parties desiring to enter into the
Ty Goods Trade. The premises are central, rent
low, and can be leased if required.
TERM8.—One-fourth cash, the balance at 3,4 and 6
months on approved paper. Stock and Inventory
can be seen at the premises in 8. Catharines.

C. HEATH.

Asgignee.
March 4th, 1879,
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ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITORS-IN-CHANCERY, NOTARIES, &c.,

18 JAMES STREET SoUTH, .HAMILTON, ONT

F. MACEELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
WM. BELL, H. A. MACKELCAN.

A JARTIN & CARSCALLEN,

BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS IN CHANOERY, NOTARIES, &C.,
HAMILTON, Canada.
RICHARD MARTIN, Q.C. H. CARSOALLEN.*
N.B.—Collections ?rgmptéy made in all parts
. of Canada.
* 4 Commissioner for the Province of Quebec.

08LER, GWYN & TEETZEL,
BARRISTERS, &c.,
HAMILTON, CANADA,
B. B. OSLER, Q. C.,

H. C.GWYN,

Ross, ROSS & KILLAM,

Barristers, Attorneys, Solicitors, &e.,

McMicken's Block, Main St.,
‘Winnipeg, Manitoba.
ARTHUR W. ROSS.

_
ALKER & McINTYRE,
BARRISTERS, ATTORNEYS,
SOLICITORS,
PARLIAMENTARY AGENTS, ETc., Erc.,
No. 37 Elgin Street (Opposite the Russell House).
OTTAWA.
A. F. MCINTYRE.

J. V. TEETZEL,

WM. H. ROSS. A, C. EILLAM,

W. H. WALKER.

WEI.DON & McLEAN,
Barristers & Attornies, Solicitors in Equity,
8T. JOHN, N. B, Canada.

CHAS, W. WELDON, Q.C., M.P. HUGH H. MCLEAN,
Bolicitor to the Bank of Montreal.

THE Interest Tables
RATE | Account Averager.
INLAID, /4% to 10Z.  PRICE, 85.

C. C. COOK,

Imperial Bank, Toronto.

GUARDIAN

Fire and Life Assurance Company
° OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

ROBT. SIMMS & CO.
GEO. DENHOLM,

Toronto: S.& J.E THOMPSON, 86 King St. East,
Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: A. A, WYLLIE, James St. North.

EDWARD MORROW,

AGENT OF

OANADA LIFE ASSURANCE CO.

AND FOR THE
Accldent Insurance Company of Canada,

WINNIPEG, MANITOBA.
Real Eatute Agent.—Fire Agencies Solicited.

Gen. Agents for
Canada. } Montreal

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA
Hamilton Branch

Within range of Hydrants in Hamilton,
Water=Works Branch :

Welgé:le ;:nvg:t :r{ ;gg:.mts in any locality having
General Branch :

Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the

othere.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HBAD OFPICS,.ucnseanecess HANILTON, ONTARIO,
ToroNTO BrRaNCH:—ARTHUR M, WADE, Agent,
OrricE: 19 RicHMOND ST., EasT. S. W, corner Vic-
toria and Kichmond Streets,

ESTABLISHED 1856

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS, |
Wholesale and Retail Dealer

COAL & WOOD.

Crders left at offices, Cor FRONT AND BATHURST
STS,YONGE ST. WHARF, and 81 KING ST.EAST,
will receive prompt attention

R f " -

Ladies South Sea Seal Jackets,

Ladies Astrachan Jackets,

Ladies Seal and Dark Mink Setts,

Gents Fur Coats, Caps, Gauntlets, &c
Highest prices paid in Cash for Raw Furs.

J. H. ROGERS,

CANADA PAPER CO.,

Paper Makers & Wholesale Stationers

" 374, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.
nggiTO OFTIOE, - 54 COLBORNE 8T.

amples and Prices sent on application.

ESTABLISHED 1846,

L. COFFEE & CO.

PRODUCE COMMISSICN MERCHANTS,
Ne. 30 Churoh Street, Toronto, Ont. ‘

LawreNce Corrxs. Troxas PFryunw,

NESTLE'S MILK FOOD

Manufactured in Vevey, Bwitzerland, by Henri Nestle,
has by its EXCELLENCE as a

 NOURISHING,

PALATABLE,
ECONOMICAL &
CONVENIENT

food for infants, beconie the most PoPuULAR and extensive-

ly used food in Canada. It is bed by the leading
hysicians of the Dominion. Drucaisrs and GROCERS

frankly admit, that Nestle's food has become the f:

with less pushing or puffing than any food they sell.
Every tin should bear our name on the top label, and

the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,
Sole Agents and Receivers from the Manufacturers,

Panris, 1878,

GoLp MEDAL.

JOSEPH GILLOTTS
STEEL, PENS,
80ld by all Dealers throughout the world.

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - $2,00000
SUBSCRIBED " -+ - « 1,8800
Deposited with the Dominion Goversment, $103,000,

’ HEAD OFFICE, MONTE%:;. Vfu
“DirecToRe— Bir Hugh Allan, President; -
Piesident, Henry Lym«n; N B. Corse, Andrew Allan,
J.B. Rolland, J. L. Ces-idy, Robert Andersos.

GERALD E. HART, Genl. Mnugcder.

i ks taken st equitable rates based u

le:::tg: :nerite-. All claims promptly an
settl-d.

Toronto Office, 20 King St. East.

their
Iberally

Cor. King 5 Church Streets, Toronto.

HIME & I-OVELA?"E&
H. L. HIME. FRED, G. C. LOVELACE.

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and sre perfectly
unifcrm in temper. Being free from uneven strain or buekle, tl.xey stand up
to their work better, A trial of the “ Simonds " Saws will satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., St. Catharines,

Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

Ontarioe,
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insurancs,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP 250,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

850,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M, GHIPMQN.

Chief Offices : anager
429 Strand, London.
Toronto Ofice—17 Wellin 8t. W., Second Flat,
7 e edoral Daes Bnill'!d?n'gl.

LIVERPOOL & LONDON & BLOBE
INSURANCE COMPANY.

Invested Fuads ........ T RN $29,000 c00
Investments in Canada....................

Head Office, Canada Branch, Montreal,

—

BOARD OF DIRECTORS,

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn,;
Sir. A.T.Galt, K.C.M.G ; T, Hart,Eaq ;G. Stephen,E .q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JO$. B. REED, G.F.C. SMITH,
Chiet Agent

~Toronto Agent ;
for the Duminion, Montreal.

32 Adelaide St. E.
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Businessdons exclusively om the P Note 8yt
+ W. STONR, CHAS. DAVIDSON,
President. Secretary.
Head Office, . . Guelph. Ont

THE ACCIDENT

Insurance Company of Canada.
-Imcorporated by Dominion Parliament, A.D., 1872,

Authorised Capital, - -

HEAD OFFICE, MONTREAL.

President, Vice-Preeident, *
Sir A. T. GALT. JOHN RANKIN, Esq.
MANAGBR:
EDWARD RAWLINGS.

TORONTO BOARD:

0. McMurrich, ) fn. Michie,

Hon.
& no. L. Biaikie,

D. Gllgl‘ﬂlh.
AQGEBNTS:
Alexander & Stark, County York.
CITY AGENTS:
John Haldan,

" Morton & Matson,
W. A, Law & Co.

THE AQQGIDENT
Is the only Purely Accident I Company in
Canada; its busioees is more than twice th-t transacted
by al; the other Canadian C pani bined; it has
Dever contested a claim at law, and is the only Canadian
pany wlgrch bas made the Special Deposit with

vt for the tra ion of Accident I

m; oy m

$250,000.

{nsurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

—

BESTABLISHED 1834,

HEAD OFFICES:

Edinburgh, - - Scotland.
Montre - - Canada,

Amount of Policies in force over..... 890,000,000
Assets, UPWATAEOf. . .eecercree cerarns oune 25,000,000

Claimajpaid to c.n-dhq policy holders over

One Million Dollars.

L. W.FULTON W. M. RAMSAY
Gen. Agt. for ﬁmm Ontarie, Manager for Canada.
26 Wellington St East, Toronto,

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Lisbility of Shareholders unlimited.

CAPITAL ..............u......'!o,ooo,ooo
FUNDS INVESTED......cc.... 21,000,000

ANNUAL INCOME ..c000eeene. 5,000,000
HEAD OrricE ror CANADA—MONTREAL,
f
nm ducr:p:?n of property insured at ln.odente
Life Assurances granted in all the most approvedform
M.H. GAULT,

W. TATLRY,

Chief Agenta.
F.H. HEWARD,

Th‘é Merc.antﬂe
FIRE INSURANCE COMP'Y.

Inoorporated by Aot of Ontario Legislature.
CAPITA Livertommcenrcessem s smsmsnssesne o 10e$200.000,
HBAD QFFICE o reeereeieereervensanee WarzRrLO0O, ONTARIO.

OPFFICERS
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President,
P, H. SIMS, Secretary,

Insurances granted on all deacripti
against loss or damage by fire, at cnr:n:::::l::. Property
A will d at the principal towns in Ont.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON » CAN.
DEPOSIT WITH DOMINION 0V'T, $60,000.

JOHN HARVEY (of ]J. Harvey & Co.,) President.
F. R. DESPARD, Manaazz.

H. P ANDREV_‘_T_._Agent, Toronto,

Head Office for Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL,

JOHN F. NOTT and OHAS.D. HANSON,

Joint General Agents.

Tnsurance,

METROPOLITAN LIFE

INSURANCE COMPANY..
Cor.Park Place & Ehuroh 8t.New York

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,

It has 1ssued 18,000 policies.

o Ito has paid to policy holders $2,300,-

Q0.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies,

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or ahy other method of
mutual, mixed or stock life insurance com-

anies, as in the Reserve plan of the METRO.

OLITAN LIFE.

F. A. MOORE,

GEN. AGENT FOR PROVINGES oF ONTARIO
AND QuzBEC,

THOS. A. TEMPLE,
General Agent Maritims Provinoes, )

- ISOLATED RISK
And Farmers’ Fire Insurance Co.
CAPITAL, - -~ $6800,000.
Deposit with the Dominion Government, $101,000.
President—Hon. A, MACKENZIE, M.P.
Vice-President—GEORGE GREIG, sq.

B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS, Asat. do

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.
Subsoribed Caplital, £2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y-

1.—Funds as at 315t December, 1877,

Paid-up Cagital £250,000 S1g.
Fire Reserve Fund.. £794,577
Premium Reserve .. o .
: 097,24
Life Accumulation.................. £2,711,879 !
Annuity Funds ..................... 294,875
——— £3,0c6,758 “
Total Funds.........c.ooevveirnnennnnannns £4,354 000
Or, $21,189,467

2.~Revenue for the Year, 1877,

From Fire Department *

Fire Premiums and Interest............. £967,129
From Life Department:

Life Premiums & Interest...£434,364

Interest on Annuity Funds... 11,734

—— _£fubops

Total Revenue ...........ccevveenennnnenn, £1,413,227
or, $6.877,704
Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents,
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
R. N. GOOCH, Agent,

26 Wellington St. East, TORONTOQ
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CONFEDERATION-
LIFE ASSOCIATION.

S —

Head Office—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association :

RATES OF PREMIUNM,

For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and

Vmg Assurers under TEN PAYMENT, LIFE, and other LIM.
TED PAYMENT PLANS and ENDOWMENTS, an équitable in-
creased share in return for the larger premiums paid.

Bafety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Offics or at the Agencies.

J. K. MACDONALD, Managing Director.

R. 8. BAIRD, -
' CITY AGENT.

CANADA LIFE

ASSURANCE CO.
Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N.B.—1.—The Profit Bonuses added to the Li i larger i
any other Compu_ny ‘in Canada. 2—It hl: oe::‘:::gi?he:t“lgmﬁu h?v‘: :’ot":n‘g

altogeiher exti Pr i i i
an:E:l .:ll; ol all P pay but, in addition, yield the holder an

Upon a calculation of the Com 's Reserves upon ernm dard
future interest at the rate of 44 nerp::gt. per mnum,tp!?e &;Gov’ hndg::t::d 1660(
that, and its capital and every liability, in 1877, a profit-surplus of 285; and .
a careful computation as at Joth April, 1878, that profit-surplus has been so gl'::z'I
"::r;:l?e:}‘: nz t? t\;‘ulr_a.nt :he anticipationhthst the groﬁt- to be divided in 1880 '{E
not short of the liveral average rate which the Com i i
iy bl tB g pany has hitherto given to ite
Assurers joining the Company before joth April, 1879, will receive two years

profits in 1880. .
HEAD OFFICE, - HAMILTON, Ont.
A. G. RAMSAY, Managing Director. R. HILLS, Secretany.

. ]J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.
EASTERN ONTARIO:

GEORGE A. COX, General Agent, Peterboro.

MARITIME PROVINCES :
ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLARF¥N, General Agent for Nova Scotia and P. E. Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O. WHITEWAY, St. John’s, N.F., Ageat for Newfound-

land.

ProvINCE OF QUEBEC:
R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal. '
Special Agent for Montreal—JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 48
King Street West. -

-
» ¥

Accumulated Asssts, $25,120,804..24.
Surplus over all Liabilities,  $4.,76 4,636.77.

WHY PREFER THE ATNA!

The statement has been made many thousand times, in all
psrta of the Dominion, that “not 1688 than ... ......ooeieose. $300,000
'Er annum would be saved to the ?eople of Canads, if all their
“ i? Insfnra.ftlxlce llivere in :he ZETNA)

ow for further proof :(—

Endowment Policies recently paid in Canada, and Ten Pay-
ment Life Policies which have become free of further preminms,
place the matter in & very clear light.

Canada companies charge a man, 37 years of age, from $95 51
in one case to $99.60 in another case, as annual premium without
profits, for a ten-year Endowment Pohe{ of $1,000. Ten payments
of $95.51 make the total premiums payable .

The ETNA’S premium, with profits, on the same age and kind

9955.10

of policy, i '00, but the ten dividends applied in reducing it,
wit th?{nt::aﬁ on the saving, have made the actual ts,
in comparison with the above, only ...........-. 31000) . ?gggg
Yieldin the 8955 (equal to $153 on 31, .. @ K
$2.,6 325‘ '?gw‘ge p:.h.i dng'igg 1877 for Life Insuran da.
A saving of only $150 per $1,000 oo Two Millions of that sum would‘soo 000
,

make the total ly saving, as claimed, ......coiiiiniiiiiin,
AGA:N—On Zl?:r '1‘% -ga.ygnent Life Plan, the annual premium,
o

without profits, in four old country companies, age 35, i8 as follows:
Standard, of Edinburgh...$567 00 I Briton, of LOl‘l‘don
Commercial Union.......... 548 20 | Star,

Average of the four companies, for & $10,000 Policy.. 0.00
The ZATNA’S $478.00 is, by ts, reduced bel 5.00
Yielding th.e4im rtant 8a L3 SRR .. 136.00

u 560, which i8 equal to $240 per $1,000 of premiums paid.
pofftaxee‘mme ratio could be saved on the whole $2,867,705 paid

each year in our Dominion to other Life Companies than the old
FTNA, then no less than the I5" IMMENSE 8OM OF ...................... $5 88|
would be saved annually. It is safe to say, therefore, that............. 300,00
8 year could be made by looking into this important subject.

Every citizen of Canada is invited to co-operate in this good work.

GOVERNMENT SECURITY.—ANoTHER REAsON for teki our
next policy }3'1 the ZTNA LIFE is that the ever-increasing Re-Insumncnf lv"ind,
or CASH VALUE of your policy will be annually deposited (in accordance with
the *Insurance Act of 1877,”) with the Dominion Government. This is not
done by any company chartered in Canada.

For Rate Tables, or an Agency outfit, address

WILLIAM H. ORR, Dominion Manager.
Office—104 Adelaide St. East, Toronto.

J. A. MACDONALD,

General Agent, New York.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE sacoepted at current rates on Buildings, Merchan=
dise, and other insurable property, against Loss or Damage by Fire,

On Lake Craft, their Cargoes and Freights, against the
Dangers cof navigation.

On Live Stock, Provisions, and other Exports by Raile
road, Steam and Sailing Ships, to British and Continentai Porte.

Losses promptly and equitably Adjusted, and Paid
at this Office. : '

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No. 48 YONGE COR. WELLINGTON 8T-,
TORONTQ.

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRE & MARINHEH.

INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
) INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vige-Pres't.

Fire Department. Marine Department.
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b; TORONTO
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H ’ .
Bolicitors in Insolve: NameofArticle. "Raten:
L ney, &o. ' ] Rates, ¢ Name of Article. Wholesale
> :I;Z, i . goou.nd — — Rates, NameofArticle. fo"t'e-.u
; citors in Chancery, Notari bii P ip Bogter a5 o mos Bl T
| Offices, over th, s 8 Public, & | *  Kip Boots. el 3 2383 50 || Tin (fou St on '
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: E ISTERS, SOLICITORS, NOTARIES, &o. w.:omsme g88 e 1 Z; ! gg 5;’5' to 10 %): 3% ool ¥ irite 'l::rp'e"-- 3:: 32;’
| f ens'’ iz By .
. A“demmdﬂ St. Enat, South ide, moor Tongo 5t mens’ Bala& Gei: pesg 08 125( 2 dyf' to 4:1.y..:-......... 350 000 h‘f,:'ir:f:‘g-. : ;; : 33
3 JAS, BEATY, Q.C., D. . Bnts..-...,:“' 120 16> Galvanindlron..:"m.“ 4325 000 WbiteLud' moine,
o ,D.C.L. J. C. HAMILTON, M.A., LL.B 255 1¢o| BeNo. o e
X ‘ ALLAN OASSELS,BA.  D.W ,M.A., LL.B. 055 160 | Best'No. 2gymmmnnmns| 502,000 N |
. CLENDENAN, hoa. 0355 16> .‘NO.ag. o 061 007 0‘.‘ 0. eoee : oo .::a
- ' z : ’ 9,
%‘ ETHUNE, OSLER & MOSS, e am L RIS 0 o white ki 5 } £
' » 1can . seeee ' oy
: North of Scotland Chamb. : 075 09> | Horse Natls 10 2eeeie 07 0 ol R Leads o &7 038 o ony
% Btreet West. ) ers, 18 & 20 King 055 o 73 tz;ff:: gi :n mxf"d seee| 014 016 ¥§ﬁ°ﬁ‘3 Red, English. :os o 06!
¥. OSLER. JAS. BETHUNE, Q O CHARL 450 6 o0 Pig—-GArt-‘ﬁrz)J No. 100 m‘ et ° ::* : :g‘
w Gv.rmgONBnmez. N. W. HOYLES. E8§ MOSS. 018 o2z0 lszu?meﬂee""""“‘“:" 18 00 ::; gg Petralum: """ 0 99 1 00
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The Union Fire Insurance Coy.
AUTHORIZED CAPITAL ... ... £1,000,000.
Head Office, 52 Adelaide Street East, Toronto.

DIRECTORS:
HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood|B. LYMAN, EsQ. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Co., Toronto.)
A. A, Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James/J. M. CURRIER, Esq.,, M.P.,
Shields & Co., Wholesale Grocers| Ottawa.
Toronto, B. WILLIAMS, Esq., Lendon.
W. H. DUNSPAUGH, Esq., (Vice-President, People’s Loan & Deposit
Co.,) Toronto.

This pany insures Household, Mercantile, and Manufacturing Risks at the
lowest current rates against loss or damage by fire or lightning in places where there
are efficient means for putting out fires. Applications for A ies, with satisfactory
references, will be entertained.

CASTON & GALT, SOLICITORS,

A. T. McCord, Jr., General Manager.

THE RELIANCE MUTUAL FIRE INSURANCE CO.
Hoad Office —N.W. Bor._l(_iMd Church Sts., Toronto.

President, WARRING KENNEDY, | Vice-President, W. J. BHAW,

DIRECTORS.

WARRING KENNEDY, of Samson, Kenne%y& Gemmel, Toronto; W.]J. SHAW
o W. ]. Shaw & Co., Toronto; A. J. ROBERTSON, of ] Robertson Son & Co.,
Toronto; G. W. TORRANCE, of Cram , Torrance & Co., Toronto; R. 8. WIL-
LIAMS, of Toronto; EDWARD BULL, M.D., do.; ROBERT BARBER, of
Bacber Bros., Streetsville.

BANKERS ... ..

Taz Doxinion Bawx.
ManaazEr Al - HOS. M. SIMONS,
A “_:“un SECRETARY 2K & REESOR.
This Com; has two distinct branches, viz., Toronto and General. The
tri by Y i iced .i.n e:etyr::part;nent ‘snd prompt and liberal settle-
ments e.

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

CAPITAL, - - - - - $600,000
DEPOSITED WITH GOVERNMENT, -

56,000
Presidoent -.-....ccvevveeenrennannnnes THOMAS WORK .
Managing Direotor ......... M. H. QGAULT, ls':.A"' Esa-,
T. WORKMAN, E DlREO¥°Rs i
. , Esq., . J. CLAXTON, Esq., Vi .
A.F.GAULT, Esq., M.P., JAMES HUTTON, Beq,, 7"
M. H. GAULT, Esq., . M. BRYSON, Esq.

A. W. OGILVIE, Esq., JOHN McLENNAN, Esq.

TORONTO BOARD:

JAMES BETHUNE, Esq.,
Q.C., M.P.P.,

JOHN FISKEN, Esq.,

ANGUS MORRISON, Esq.,

P Return of Premiums guaranteed. Dividends appor-
tioned equitably. Eadowment Assurance thereby rendered profitable,

Issues Life and Endowment Policies combined with weekly allowance in case of
injury—a des.rvedly popular form of nce.

SURPLUS to Policy-holders, $108,167 48,

All Pure Insurance. No Tontine. Periodical examinations or chance of Policies
being d: hed on b ng cl [ plain and straightforward.

This Company issues Life and Accident Policies on all the most approved plans,
at the lowest possible rates,

HY. O'HARA, Manager, Toronto,

Branch & Gen. Agt. Nor. West'a Ont.
Montreal, Feb. 4, 187g:

Hox. J. McCMURRICH,

A. M. SMITH, Esq.,
WARRING KENNEDY, Esq.,
Hon. S. C. WOOD,

Palics n forfeitabl

R. MACAULAY, Sec'y.
Active Agents wanted.

EQUITABLE
LIFE ASSURANCE SOCIETY of the UNITED STATES.

HENRY B. HYDE...cceee0eesso President.

MONTREAL and
R.W.GALE, } pr: eyl Tmmo} Gen. Manager Dom. of Canada.

Gross Assets 1st January, 1878............833,630,666
Cash Income “ “ about .... 9,000,000
Cash Surplus “ € L reevereeres 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Inswrance Monitor from
official returns :

Date Paid Insurance
Ornnlngonm Year. Assets. Surplus. | pegth Claims. | in force.
162,000 899,250
1859 oo $1930000 | 81317000 } 841,958,694
1877 | $33,530,656 $6,200,000 $160,821,416
ivi t of January last of $6,200,000, reversio:
di ! s the “dl'"qed .‘“ph'l'. oo t:: lx:t'f ] t of nextannual preminm to pm

l;l&in( policies, of which $3,600,000 belongs to the general class and $3,600,000 to the
ontine,

cular to the TONTINE SAVINGS FUND SYSTEM
of :Pw ‘:“ ::t:ion 1 e‘u?dn:,d as an example of Wh:ll'} m:y be rlg:_line:‘,‘:it:lu

based the Company’s experience ontine policies g
R:iw.e'?.:“;em. llu ere given of a policy for $10,000 at the age of 35, on the

") " 15 years. . .
Tm’&:‘ﬁ :fm}’lﬁ, ‘t death, if before Tontine period ....suuuswrs $10,000 00

of um -«
Total cost of policy (15 1 pay
o} poﬁ ond Of 15 YORTB.. recuercrmreosiosensersunsensensnssoss s sassses
gr”al.‘p:ﬁ?:p polic;;’l;l ble in cash,in 5 years after ...

(- O Ty L P Py PP R Y R TIT TR T RYSSTeS
&inhmnm :: p:h:ys, xyn addition to surplus end of 15 years
Thus nearly doubling your money in twenty years,and baving your li
'l‘he‘goi(‘:t‘;ty having complied with the newi law of |
Y t

'BEFORE.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE «eeevevvevrserennenneeseer. HAMILTON,

PRESIDENT--JAS. TURNER. VICE-PRESIDENT—ALEX. HARVEY,

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non-Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely the Policy-holders.

‘This company issues Polieies upon all approved plans at reasonable rates.

A policy-holder insured on the ordinary p may—after lnvig ?ﬁd two annual
payments—discontinue his Policy and receive his share of the funds in either cash or
a paid nf &olicy. Full iculars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager.
RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Towns or Counties. -

H.P.AN DRE_W, General Agent—9 Toronto It‘., Toxonto:

WATERTOWN AGRICULTURAL

INSURANOCH COMPANY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.

DENCES. It pays losses by fire and d by lightning and for
live stock killed g; lightning anywhere on ::r%:nn.

THiS COMPANY HAS PAID FOR LOSSES.scococscrcsccncss

ASSETS JANUARY IST, 1878.ccecccsscssccncencccccses 1,103,070 56
Has DEPoSITED WITH THE CANADIAN GOVERNMENT .. 100,000 00

his oD AND RELIABLE COMPANY has aguin established its businessin Canada,and
itis }‘oowoell known to require commendation. ;
It bas prospered for & quarter of a century and is to-day STRONGER THAN xvER
nents. and prom A Sapmoat of lossss ought ‘o bocure it a fair share of
i ta an pt pa b
Fved .d,mfmmm the ium pnbl!::,

WM. SMITH, Secretary.

$2,370,175 38

the Domini over it .i“ Ho:g C:dm?any" in _Cu|nd-, and p » g
1 surplus safely inveated and of economics! managemen offers
i?:oﬂm;‘.:m in'cflngiyx Innrecs. i 5, _fv,rtha; particulars apply o the
agents. (Active agents wanted in AND. M ) Province of Ontari
QEO. B. HOLL * T8 Church Strest, Toronto.

1. W. LANGDON, Inspector. ALEX. GILMOR, Special Agent.

PA

JOHN FISHER, Cobourg,
MANAGER FOR ONTARIO.
K=" Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
FH HAD S—F PICH:

5 and 7 Toronto Street, Toronto,

—

BOARD OF DIRECTORS;

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resldent Secretary, - - LAWRENCE BUCHAN,

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ers, $100,000,

‘This Company issues Policies of I inst loes or damage by fire or light-
ning on meroantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay,

Premiums taken in this country are invested in Canadian Becurities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Homx Orrice, DirecTors’ OFFICE,
AUGUSTA, MAINE, 153 TREMONT ST., BOSTON,

ASSETS, 31 Dec. 1877 - - $7,891,671 67
SURPLUS over Liabilities,
31 Deec., 1877, N.Y. Standard 583.417 63

All Policies issued after April 1, 1877, which shall have been in force
Three full yoars will be entitled to all the benefits arising from the
* Maine Non-Forfeiture Law,” or, if surrendered within thirty days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb, 7, 1877, illustrated
I_iy hole Life policy, issued at Age 30, and allowed to lapse after the payment of
hree or more full Apnual Premiums ; Premiums having been paid Wholly in

a wi
Cash

Additional

Premiums paid be- | time under Amount Due if Death occur on Last
fore lapse, the Law. Day of Extension,
Age Age | Amouat !;remiuml & Insur+}
e oun nterest to ance'y
No.| Am't. | when |Years Days.| at * of be deducted. ,?‘-“ over the
atopped. Death| Policy. €irS. | Prem's.
No.| Amount,
3| #68t 33 2 | 2ara| 36 | 10,000 | 3 59 1240 131$8,559 18
4| 908 34 $ | 170| 37 | 100000 | § ,‘,7,4,:% 958 62 8,050 62
5| 1,135 35 4 133 | 39 10000 [ § | 133918 8220& 7,525 8
6 | 1,362 36 5 100 | 41 10,000 | 6 | 1,655 36| 8,344 64| 6,982 64
g 1,589 3; [ 67| 43 | 10,000 g 1,990 05 Bmgz 6;3:"5
1,816 8! 7 26 | 45 10,000 £,340 74| 7,659 26| 5,843
9 | 2,043 39 i 338 | 47 | 10000 B | 2477 51| 7,522 49| 5479 49
10 | 2,270 40 236 | 49 10000 | 9 2#4337 7,156 23 a3
I | 2,497 41 9 14 | S0 10,000 | 10 | 3,205 85| 6,704 15| 4.297 15

J. H. MoNAIRN, General Agent, Toronto,
C B. CUSHING, General Agent, Montreal,

J. C. BENN, General Agent, St. John, N.B.
————————

FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

.

Head Offce, cor. of Seott and Front streets, Torents,

BOARD OF DIRECTORS.

Hox. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE ], BOYD, Esq PETER PATERSON, Esq;
How. W. CAYLEY. JOS D RIDOUT, Esq"
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq

G@OVBANOR wt we we e e PETER PATERSON, Esq.

DEPUTY GOVEBRNOR . w. we o = Hom. WM. CAYLEY.
Inspector <. o w . w e« Jomn F. McCuare,

@General Agents ~ -~ . . . KAY & BANKS,

Insurances ted on all descriptions of nst loss and damage
fire and thom of inland uviglggn. A en':?e':“ gu.lﬁﬂhod in the principal
3:-. towns, ports of shipment throughout the Province.

' F. A. BALL Manager

THE STANDARD

Fire Insurance Comp’y

Head Office— Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De.
posit of any purely Provincial Company.
It conflnes its business exclusively to this Pro

vince, andflimits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P, for Hamilton.

SECRETARY-TREASU RER

H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District.
Hamllton, March 1, 1878}
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—— Insuranos, 3goents’ Birectory, Insurancs,
QUEENIASTRANCE 0. | svamsarpepmummnirmet| | THE LONDON

PFIRH S LIFH.
Os’lhl......._....._..;.-»-.-IQ,OO0.000 Stg
INVEBSTED FUNDS cecoucressms o £668,818 “
FORBES & MUDGE,
Montreal,y
Chief Agents for Canad

D LOl‘ti'l(‘:lE, Public ‘%cwnnum Emcul
and Commission Merchant, h
Dalhousie Street, Quebec. 151 Richalis B k'

G M GREER Agent for Western Fire & Marine,
Flrelna Accidsnt Ins,, London & Lan-
cathire Li e, 291 Hollis St Halifax, N. s.

SHAW, Jz., Ag 3
No. 62 King Btreet East, Toronto.

Reliance
Mutual Life Assurance Society,
Bstablished 1840,

Head Office for the Dominion of Oanada:
8T. JAMES STREET, MONTREAL,
DirzcTORS
The Hon. John Hamilton, Duncan MacDonald, Esq.
Robert Bimms, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Mutnal Firg [ngurance Company

Head;Office - Galt, Ontario.
A. T.McCORD, JR, & CO., Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL

J McCRAE & Son, Official Assignees, Fire, Life and
Marine Insurance Agents, Windsor, Ont. None
but first-class Companies represented.

O J. McKIBBIN, Life Insurance and Real Estate
Agent, Bnnkrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and
¢ Middlesex, London, Ontario.

EORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident innunnce Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont,

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut. Saiety Providence, Washington ;
Union ot Penn,,& Guardian of London. St, John, N.B.

F . BEDDOME, Fire, Life, Marineand Accident
Inl. A" ent and Ad;ulter, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

GEO. B. FISHER. OAEcul Assignee and Public

Timbered and Agricul-
tursl Lands looked nfxer ~ddress—Hull or Ottawa.

SYSTEM, have en; nearly half a y, the
"o GRAND DESIDERATA in the insurance business,

PerfectSecunty and Small Premiums

JAS, YOUNG M P.,

ADAM wnnocx E.q..
Vi ice-President

THE ONTARIO MUTUAL

Life Assurance Company
S8SUE Policies on all the most a methods.
This Company is PURELY MUTUAL; its business
to the Province of Ontario; its rates of Assu-
rance are ulf-nmumn‘f. yet Iovm- than others on the

R. 8. STRONG
Secy & M

Nttidplﬁn( p'l:u‘h Stock-holders, all
advantages go T 0o St
olzividcn&‘ dochr:d yearly a.har P:ficiu are thres years

ENDRY, M
WM H ' Wateoo, Ort,

DEPOSIT WITH DOMINION GOVERNMENT 860,000

FIRE RISKS WRITTEN
'83.LvY zu.vnbaov _LV

ALEX., W. OGILVIE, M P.P,,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.

T- B- WOOD apd BOOTT u’w

R C. W. MACCUA: @, Official Assig Insur-

Life Insurance Company
OF LONDON, ONT.

Li d by the gmmmnn,mumm
Issues Life :2: ﬂ r:bl: ;omPoliciu, all ot the
Joseph Jeffery. Esq,. President.

WM. MARDON,

Manager & Secretary
NOTICE

Is hereby given that an application will be mad:
Parliament of Canada at Ru next Session, f:.u: .:oct'ht;
Incorporate “ The Hand-in-Hand Mutual Fire Insur-
ance Company Guaranteed.”

Toronto, January 21, 1879.

MOWAT, MACLENNAN & DOWNERY,
Bolicitors for Applicants.

The Waterloo County
Mutual Fire Insurance Company

HzAD OFFICR..ccceeeees . WATERLOO, ONT.

. BSTABLISHED 186s.
HE BUSINESS OF THB COMPANY I8 DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURRS,

Bach Branch its own losses and its just propor-

tion of the l(a:::l':“moﬂh Compan"y

C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pres
J. HUGHES, Inspector.

* ance and General Ticket Agent, repmcnung
First Class Companies, Ottawa.

T ALEX, MAYBURRY, Insurance, Land and
= Loan Agent. Coriespondence invited. Parkhill,
Ontario. :

ROBERT <UTHERFORD, Fire, Life, Marine,
Accider t Insurnnce, and Real Elute A(en&
Money to Loan and invest. Collecti mule. d

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH u well asthe PREMIUM
Household

NOTE SYSTEM, Farm and property
llla. the ulnual cluul of Risk taken by companies doing
a I

E W. EVANS, House, Land and General Agent
Money advanced on Real Estate, Coliections
made in town or country. 22 Adelaide Street East, To-
ronto. P, O. Box 214.

business. Has been twenty-two
years in operation.

THOMAS STOCK, President,
A. M. WALTON, Secrstary

W.GIRDLESTONE, Fire, Life, M: rine, Accident
 and stock Insurance Agent, Windsor, Ontario,
Very best Companies represented.

TRQUT & JAY, Agents for Riyal Canadian; Ihnea-
anldt ire and Marine ; lsohted kisk and
Confederation Life Ins, Cos.; Canada Per, Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to {oan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

PH@ENIX
Fire Insurance Company. of London.
RSTABLISHED IX 178s.

GENCY ESTABLISHED IN CANADA IN
Unlimited liability of all the Stockholders,
large Reserve Funds. Moderate rates of
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
18 St. Sacrament St, Montreal.
ROBT. W. TYRE, llmnr

J T. & W. PENNOCK, Fire l.lld Life I

,Agents and Adjusters, represen first-class Com-
panies through the whole of the Otuwn";lley,omwa.

E. L. JARVIS, General Insurance Agent, repre-
¢ _sentiog Queen Fire, Anchor & Orfent Mutual Ma-
rive N.Y , aleo Canada Guarantee Co, St. John, N.B.

OWEN IURPHY lnlunmAg and Commission
erchant, Teleg, Buildi ) No.26 St.

Peter street, Quebec.
PETER McCALLUM, Agentforthe Lancashirelns.
Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western &ns Co., of Toronto; St.-Catharines, Ont.

R & H. O'HARA A‘eﬁtl!m‘

Quebec,Hand-in - ‘hndil.n

Cos.,Travelers'and Can.L

) it B

Conveyancer, Lan

on Farm Pm nnd Mortgages oyl Collec-
tions made. Moneys invested forplttlu in llortngu
and other Ag business trans-
acted. maunncu effocted at the lom rates, Fire and
Life.  Farma for Sale. Durham, O

Hartford,
solated m;ﬁ Fire Ins.
Bowwmanville,Ont.

DAVID JACKSON

PHCENIX MUTUAL

Fire Insurance Compeny.
Hoad Offio, 17 Front 8t. West, Toronto.

DIRECTORS.

Withrow, of Withrow & Hillock.
Geor C. Moore, of Daven
dun, of Brandon & Co.

w Sutherland, of Scott, Sutherland & Ce.
G. B. Smith, o ofG.B smdx Henderson,
Wm. M :‘,

l. Phllp, Phllp & Oole.
Walkerton.,

HONORABY DI“O‘!‘ORI.
N. Hiﬂ‘, M. .Gul h
} D. H.P P., Li

Angus lomnon. M
OFFICRRS,

ALDEBMAN WITHROW......c.cc0a0ee.... President,

Wi, MYLES ...oocerrccamsessosacrcsacass. Vice-President,

m BRANDOR o0 sececesasseesereonee Managing Director

Pacx #040ms00mmcncen ¢ 0 sees ¢ senee  DOPOCLOE,
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WHEELER & WILSON MFG. CO’'S

NEW AND IMPROVED

SEWING MACHINES.

The Best in the World.

Point, of ) -

Speed, Durability,

Precision,
Ease of
Operation,
Regularity,
Strength,
And Beauty
of Finish.

Superior to all others in

Range of Work,
Facility of
Management,
Perfection '
of
Construction,
and

Elegance of
Finish.

—_————

And have received the HIGHEST AWARDS in all WORLD FAIRS
over all Competition.

Centennial, 1876.
 Of all the Machines we tested, the Wheeler & Wilson New
Machine was the most completely successfal, failing in nothing

that was given it.
’ FRED, A, PAGET,
One of the Centennial Judges of Sewing Machines.
From his report to the English Government.

American Institute, 1877. _
1877.—" This machine has already received from the American
Institute all the awards and recognition under the rules possible to a
Sewing Machine. We do not hesitate to declare it the Best Sew-
ing Apparatus in the World. We recommend for it the high-
est recognition under the Tules that can be awarded—

THE SPECIAL MEDAL OF 1871

Paris Exposition Universelle, ctober
21, 1878.

¢« Wheeler & Wilson are awarded for their
NEW SEWING MACHINES, one of THE
SPECIAL GRAND PRIZES of the EXPOSI-
TION—the only GRAND PRIZE awarded for

SEWINGC MACHINES over EIGHTY competi-
tors.

THESTIMONIA L.

Gentlemen,

TORONTO, February 17, 1879,

We are now running by steam power THIRTY-TWO of your No. 6 Sewing

Machines in our factory, stitching on Boots and Shoes and Cording Button-holes, and believe them to be
superior to all others for this branch of manufacture, for the following reasons:

1st.—The work done by these machines is superior to that of any other in point of Beauty, Excellence

and Amount.

2nd.—The machines are superior in durability. as they can be run at a much higher rate of speed, without
increased liability to wear, than is practical for machines having a vibrating shuttle. Some of the machines
we are using have been working constantly for nearly five years.

3rd.—Increased speed and durability lessons the cost of production.

ADDRESS

Yours respectfully,
KING & BROWN.

" WHEELER & WILSON MFG, (0.

85 KING STREET WEST, TORONTO.




