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ONETARY TI
TRADE REVIEW» —

| @%INSURANCE CHRONICLE

VOL. XXVII.—NO. 33.

TORONTO. ONT., FRIDAY, FEBRUARY 16, 1894.

{wo ‘rnmou'oon

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of 'l‘oronto.

DRESS TRIMMINGS !

T0 THE TRADE.

A FULL ASSORTMENT
— [N —
Dress Braids
Dress Bindings

Dress Buttons

Dress Shields
Dress Stays

Dress Laces
Dress Wha'ebone
Dress Belting
Dress Hooks and Eyes

VAV

ORDERS SOL Cl D
FILLING ER O

JOEN MAGDONALD & [}ﬂ

Wellington and Front Streets K.,

TORONTO

JOHN MAOCDONALD. | UL CAMPBELL
JAMES FRASER MACDONALD

TO HAND!

TWO (2) CASES

Military Braid

Very Scarce Goods.

—ALSO-—

Dagoer Pomted Hair Pins,
. SAMSON, KENNEDY & C0,

44, 46 X 48 Scott St
13, 17 & 19 Colborne street,
TORONTO.

25 Cld Change, London, Eng.

McMASTER & C0.,

WHOLESALE

Woollen & Gonoral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England--34 Olement’s Lane, Lombard St:ees,
London, R0,

J, SaonT MOMASTHER, JorN MULDREW,

CURRANTS!

OUR FAMOUS

“ CRESCEITI”

IN CABES.

Oulr Qualityr

(Finest Filiatra)

PERKINS, INCE & CO.

41 & 43 Freut Nt. East.

We are offering ﬁ
British Columbia

Salt Water Sa/mon

IN BARRELS AND HALF BARRELS.

QUALITY S8UPERB.

Smith & Keighley,

© Front St. East, Toronto.

Victoria Square, -

Mark Fishar Soas & Co

Manufacturers and
Importers of

WOOLLENS

Tailors’
Trimminos

MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Broadway.

HUDDERSFIELD,
England,

RICE LEWIS & SON.

(LIMITED)
| A. RURDETT LEE,
V. P. & Treas.

ARTHUR B. LEE,
President.

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought iron Fipe ana Fittings.
TORONTO
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The Chartered Banks,

BANK OF MONTREAL,

TABLISHED 1817,

INCORPORATKD BY AOT OF PARLIAME NT,

Capital alt Paid op ... .. .. 912,400,000
RetoHEAD OFFICE MONTREAL
HEA BOARD 31:* Dmx«;c'ro;!s. )

Bir D. A. 8BMiTH, K.OM.G,, - - President.
HoN. G. A, DRUMMOND, - - - - Vioe-President.

A. T, Paterson, Esq., W. C. McDonald, Esq.,
H McLennan, Es%. A. F. Gault, Esq.
BE. B. Greenshields, ¥¥sq. R. B, *ngus, Esq.
W. H. Meredith, Esq.
E. 8. CLOUSTON, Genera! Manager
A. MAONIDER, Chief Inspector & Buperintendent of
Branches,
A. B. Buchanan J. M. Greata,
Asst. Bupt. of Branches, Ase't Inspector,
RANCHES IN CANADA,
MONTREAL~—H. V. Meredith, Munager,
" West End Branch, 8t. Catherine St.

Almonte, Ont, Hamilton, Ont. Quebeo, Que.
Belleville, * Kingston, * Regina, Ass’a.
Brantford, * Lindsay, S8arnia, Ont.
Brockville, * London, " Btratford, Out.
COalgary, Alberta. Moncton, N B. St. John, N.B.
Chatham, N.B. Nelson, B.C. &t. Marys, Ont.
Chatham, Ont. New Westmins- Toronto,
Cornwall, * ter, B.C. Vaucouver,B.O.
Deseronto, ** Dttawa, Onb. Vintoria, .
Ft. William * erth, w Vernon, B.C.
Goderich, * Peterboro, Ont. Wsilaceb'g Ont.
Guelph, “ Pioton, Ont. Winnipeg, Mau.
dalifax, N.8.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, B.O.
COMMITTEE !

PETER REDPATH, Esq. THOS. SKINNER, EsqQ.
ALEXANDR LANG, Manager.

IN 1HE UNITED STATEsS.

New York—Walter Watson, R, Y. Hebden and 8. A.

Bhe_herd, agents, 59 Walil St.
Chicago,—Bank ot Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN,
London—The Bank of England.

“ The Union Bank of Londo:.

“ The London and Westminster Bank,
Liverpool--The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank and

Branches,

BANKERS IN THE UNITED STATES,
New York—The Rank of New York, N. B, A

v The Third National Bank.
Loston—The Merchants' National Ekanz.

“ J. B. Moors & Co.

Buffalo—~Bank of Commerce in Buffalo. .
8in Francisco—The Bank of British Colum bia,
Portland, Oregon—The Bank of British Columbia.

THE_CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - 10BONTG.

DIRECTORS.—Gro. A, CoX, Esq., - - President.
JoHN 1, DAvVIDSON, EsQ., Vice-President.

P dad-up Capital........ sseseresersensessones
R ast,

Geoxg: Tavlor, Esq. W. B. Hamilton, Esq.

Jag. Orathern, Esq, Matthew Leggat Esq.

John Hoskin, Esq.,Q.C.,.LL.D. Robt. Kilgour, Esq.
B.E. WALKER, - - - - General Manager.

J. H. PLOMMER, - - Asg't Gen, Manager,

A. H. IRELAND, - - - - Inspector
@. de C. O'GRADY, - - . Asst. Inspector
New York— Alex. Laird, & Wm. Gray, Agents,
BRANCHES,

Allsa Craig, |Hamilton, |Parkhill, City B'chs
Ayr, Jarvis, Peterboro, |712 gneen E.

C] Loundon, 8t. Cath'rr+|{460 YongeSt.
Bellovhle. Montreal, |(8arnia, 791 Yonge Bt.
Berlin, MAIN OFFICE |S8ault Bte. |88 College.
Blenbeim, |1578t.James Marie, {546 Queen W
Brantford, City B'chs |Seaforth, 415 Parl'm t.
Cayuga, 2034 Notre |8imcoe, 124 King B,
Chatham, Dame|8tratford, [Toronto Jet.
Oollingwood|276 St. Strathroy, |Walkerton,
Dundas, Lawrence|Thorold, Walkervil e
Dunnviile, Orangeville, | Toronto, Waterloo,
Galt, Ottaws, HEAD OFFICE| Windeor,
Goderich, |Paris, 19-25 King W\ Winnipeg,
Guelph, Woodstoo s

BANKERS AND CORRESPONDENTS
GREAT BRITAIN—The Bank of Scotland, .
INDIA, CHINA & JAPAN--The Chart'd Bk. of India. Aus-
PaR1s8, FRANOB—Lazard, Freres & Cie. [tralia & Caiua
AUSTRALIA & NEW ZEALAND~Union Bk, of Austrslia
BRUSSELS, BELGIUM—J, Matthieu & Fils,
NEw YoRE—The Amer, Exchange Nat'l Bank of N.Y.
S8AN FRANCIS00—The Bank of British Columbia.
CH10AG0—The Amer. Exchange Nat'l Bk, of Chicago.
SRITISH COLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA~The Bank of Bermuda.
XINGBTON, JAMACIA—Bank of Nova Scotia.
Commercial Credits issued for use in all parte of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, Bouth America. Australia, and New Zealsnd
ravellers circular Letters of Credit issued for
use in all parts of the world.

THE DOMINION BANK

Gapital (pald-up) ..... 81,500,000
Reserve Fund 1,450,000
DIRECTORS:

JAMBES AUSTIN, - e . PRESIDANT.

Hox. FRASK BuITH, - « VIOR-PRESIDANT.

W, Inee. Edward Loadlay.
8. B. Osler. James Beott,
Wilmot D. Matthews,
9EAD OFFICE, - - . TORONTO.
Agencies :
Lalleville. Oobourg. Lindsay. Orillia,
yrampson, Guelph, Napanee. Oshawa,
Seaforth. Uxbridge. ‘Whitby.

TORONT:—Dundas Street, corner Quaen.
“ Market, ccrner King acd Jarvis streets..
“ 8ueen Stroet, corner Esther street.
“ herbourne Street, corner Queen.
" Spadina Avenue. corner College.
Drafte on all parts of the United Btates, Great
Britain and Burope bought & sold.
Letters of Oredit issued avaiiable at all points in

urope, China and Japan,
ﬁ, « BERTHUNR. Oashler.

The Ohartered Banks.

The Chartered Banks,

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Pald-up Capital ......eiemcseen. 81,000,000 Stg.
Reserve Fund 275,000 ¢

LoNDON OFFIOR—3 Clements Lane, Lombard
Btreet, B.C.

OCOURT OF DIRECTORS.
J. H. Brodie. B. A, Hoare,
John James Oater. H. J. B. Kendall,
Gaspard Farrer. J.J. KLn.gEford.
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. Geo. D. Whatman,

Beoretary—A. G. WALLIS.

HEAD OFFIOE IN CANADA—St, James 8t., Montreal
R.R. GRINDLRY, - - General Manager.
H. STIREMAN, - - Asst, Gen'l Manager.
E, BTANGER, - - Inspector.

Pesosscssssssscnenstanorane

BRANCHES IN OANADA.
London. Kingston, Fredericton, N.B.
Brantford. Ottawa. - Halifax. N.8.
Paris, Montreal, Viotoria, B.O.
Hamilton, 8uebeo. Vanoouver, B.O.
Toronto, t. John, N.B. Winnipeg, Man.

Brandon, Man,
AGENTA IN THR UNITED STATES, ETO.
New York—52 Wall street—W. Lawson and F.
Brownfield.
8an Francisco—124 Sansom street—H. M. I. Mc-
Michael and J. C. Welsh.

London B8ankers—The Bank of England Messrs.
Gll¥n & Co.
orel? nts.—Live 1—Bank of Live 1.
8cotland — National Ban|

of Bootland, Limited,
and branches. Ireland—Provineial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
branc' 8. Australia — Union Bank of Australia.
New . aland — Union Bank of Anstralia. India
China and Japan—Chartered Mercantile Bank of
India. TUondon and China—. Bank, Limited.
West 1ndies—Oolonial Bank. Paris—Messrs, Mar.
ouard, Krauss et Oie. Lyons—Oredit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D, 1818,
Authorized Qapital, - . .

83,000,000

Paid up Capital, - = < < 2,500,000

Rest, - - - - 50,000
HEAD OFFICE, - . . QUEBEGQC.

BOARD OF DIRECTORS.

R. H, Bmith, Esa.], -« =« « . President
‘Wm. Withall, Beq., Vice-President.

8ir N, F. Belleau, K.O.M.G. John R. Young, Esq.

Geo. R. Rentrew, Esq. Bam’l J. S8haw, Esq.

John T. Ross, Esq.

James Btevenson, Esq., - = Q@en'l Manager

AND AGENCIES IN CANADA.

Toronto, Ont., Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Oapital Paid-up.........
Reserve Fund ........

BRANCHE
Ottawa, Ont.

DIRECTORS,
SIR WM. P, HOWLAND, O.B, K.O.M.G,, - President.
A. M, Bmith, Esq.,, - - Pioe- S,
Hon. O. F. 'Fneer. Donald Mackay, Esq.
G. M. Rose, Esq. G. R. R. Coockburn, Esq., M.P,
Hon. J. C. Aikins.

O, HOLLAND, - - . . . . . (Genersl Manager
E. MORRIS, - - = - - < [Inspector. 8
Al 8. BM tgeﬂa? Piok
urors. on! , ering,
Buckingham, Que. Mount Forest, Sudbury ’
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, ‘Whitb
Kingston, Peterboro’, 500 Qaeen Bt.zév.
Lindeay, Port Arthur, 'foronto.
AGENTS.
London, Eng.—Parr’s Banking Co. and the Alliance
Bank (Limited).

France and Europe, Credit Lyonnais.

New York—Fourth National Bank of New York,and
Messrs. W. Watson and Alexander Liang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Capital Authorized............cc.ocorernene 2,000,000
Unpital, Paid-uy 1,850,607
BB ceeunienrcsnsnsssarsons serirer g rrnersmresnss 1,100,884
DIRECTORS.
H. 8. HOWLAND, - - - President.
T. R. MERRITT, - - Vice-President.
William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,
T. Butherland Btayner.

HEAD OFFIOB, - - « o - <« . « TORONTO.
D. R, WILEIR, Cashier.

B. JexninGs, Asst. Cashier. H. HAY, Inspector.
BRANCHES IN ONTARJO.

Rssex. Niagara Falls, Bault Bte. Marie.

Fergus. Port Colborne, B¢, Thomas.

Galt. t Po; e, Welland,

Ingersoll, Bt. Cath:

nes, Woodstock,
Cor. Wellington 8t. and Leader Lane,
TORONTO {Yonge and Queen Bts. Branch.
Yonge and Bloor 8ts. Branch,
BRANCHES IN NORTH-WEST.

Brandon, Man, Portage La Prairie, Man,

Calgary, Alba, Prince Albert, Bask,

Edmonton, Alb'a, ‘Winnipeg, Man,

AGENTS,—London, Eng, Lloyd's Bank, Ld, New
Yoxﬁ, of Montreal,

«.A general

business transacted. Bond
and henturmt and sold, °

MERCHANTS’ BANK'

OF CAINWNWADA.

Oapital paid up, 96,000,000
Rest. 2,900,000
HEAD OFFICE, - - MONTREAL,

BOARD OF DIRECTORS.
ARDRREW ALLAN, Esq., President.
RoBT. ANDERSON, EBq., Vice-Presideut

Hector Mackensie, Esq. H. Mont Allan, Beq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Ksq. T. H. Dunn, Esq.
8ir Joseph Hickson.
GBorRGR HAGUR, - - General Manager,

JOBN GAULT, - Asst. General Manager,
BRANCHRS IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, §t. John's, Que.,
Ganancque, Owen Sound, 5t. Thomas,
Hami'toan, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont.  Wiudsor,
Kingston,
BRANCHES IN MANITOBA.

‘Winnipeg. Brandon

BANEERS IN GREAT BRITAIN--London, Glasgow,
Edinburgh and other E‘ointa, The Olﬂdmdsle Bank,
(Limited). Liverpool, The Bank of iverpool, Litd.

AGENOY IN NEW YORK—53 William st., Messrs,
Henry Hague and John B, Harris, jr., agents.

BANEERB IN UNITED BTATES—New York, American
Exchange Nat'l Bank, Boston, Merchants' Nag'l
Bank; Chicago, American Exchange National Bank;
8t. Panl, Minn,, First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
ciseo, Anglo-Californian Bank.

NEWFOUNDLAND—Com'erc'l Bk. of Newfoundland,

Nova 8coTIA AND NEw BRUNSWICE—Bank of Nova
Scotia and Merchante’ Bank of Halifax,

BRITISH CoLUMBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
nd o her foreign countries.

BANK OF TORONTO

CAINADA.

Capital .......cco0vn000 cseccssssee. 82,000,000
Rest..ccoverreannene. . essecccses 1,800,000
DIRECTORS
GEORGE GOODEREAM, - - . PRESIDAN T
WiLrLiAM HENRY BEATTY, VIOE-PRESIDEN T
Geo. J. Cook. l Henry Covert.
Hemy Cawthra Robert Reford.

William George Gooderham.

HEAD OFFICE, - - - . - TORONTO.
DUNoAN COULBON, - General Manager,
Huaen H, - - Assistant Gen. Mngr,
JosEPH HENDRRSON, - - - Inspector.

BRANCHES.

Toronto...... renrreesieneenes W. R. Wadsworth, Manager
. King st. west..™. A, Bird, “

Rarrie ...J. A, Str.thy, “

Brockvilie. Jno. Pringle, o

Cobo rg...... M. Atkinson, “

Collingwood ‘W. A, Copeland “

Gsnanogue C. V. Ketchum, “

London ... T. F. How “

ANKERS :

London, England, - - The Oity Bank, (Limited)
New York, - - - - National Bank of Commeroce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

OF CANADA.

Oapital Pald-up.......ieismssses 81,000,000
Roserve Fund ...........ceeeese sersonrses 550,000
HEAD OFFICR, . - . TORONTO.
DIRHOTORB,

W. P, Cowan, President. .
JOHEN BURNS, Viee-President
WP Allen, Fred. Wyld, r. G. D. Morton
J. L. Brodie, A, J, Somerville
AGEBNOINS,

Bowmantville, Cannington, Kingston.

oxd Chatham, dnt. Markham
Brsntfor&, Colborne, Newocastle,
Brighton, Durham, Parkdale, Toronto
Brussels Forest. Piocton,
Campbellfora, Harriston Stouftville

BANKERS,
New York—Importers' and Traders' National Bank
Montreal—Can. Bauk of Commerce.
London,England—National Bank of Scotland,
All banking business promptly attended sa. Oor

reanandanne enl.arzndg

GEO. P. REID,

J. L. BRODIE,

Manager, Managing Director.
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THE MOLSONS BA

INCORPORATED BY ACT OF PARLIAMENT,
Paid-up Oapital...........ceeremmseerrercece
st

Re d
HEAD OFFICE, - . - - .
BOARD OF DIRECTORS.

NK.

JoHN H. R.MOLBON, - - _ - Preeident.
R. W. Bhepherd - - Vice-President.
8. H. Ewing. ‘W. M. Ramsay.

Henry Archbald, Samuel Finley.
W. M. Macpherson,
F. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, Insp.; H. LocRwW: 0D, Assist. Insp.

BRANOHES.—Aylmer, Ont., Brockville, Clinton,
Cal , Exeter, Hamilton, London, Meaford, Mont-
ruf&zorrisb , Norwich, Ottawa, Owen Sound,
Ridgetown, Bmith’s Falls, SBorel, P. Q., 8t. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
‘Winnipeg, Woodstock, Ont.

AGENTS IN CANADA—Quebeo—La Ban
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Bootia—Halifax

Oo'y. Prince Edward Island—Merchants’
Bank of P.E.1, Summerside Bank. British Colum-
bis—Bank of B.C. Manitoba—Imperial Bank. New-
foundiand—Commercial Bank, 8t, John's. X

Agents in Europe. — London—Paris Banking Co.
and the Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Cork—Munster and Leinster Bank, Ltd. Paris—

uedu Peaple

The Charte red Banks,

The Oharter . Banks.

UNION BANK OF CANADA.

CAPITAL PAID UP, - - 8$1.200.000
REST, - - - - = « - - - 250,000
HEAD OFFICE, - - - QUEBEC.

Board of Directors:

FORE! ENTS.
LONDON, Purr’?Bkg‘()%."& %{g All.}la.nce B&nk, L‘t‘.d

BANK OF HAMILTON.

Cap'tal (all paid up) renre s ... 81,250,000
Reserve Fund ..............cce.e.coocvrennnnr... 650,010
HEAD OF MILTON.

DIRECTORS :
JOHN STUART, President.
' A. G. RaMsaY, Vice-President.

John Froctor, George Roach,

ANDREW THOMEON, E8q., - - PRESIDENT. Williamn Gibson, M. P, A. T. Wood,
D g%‘h E. J. Pl;}mn. .- - I-!: ’gmggmémnnm. 3 TUBNBU&.‘B. Lee (Toronto). Casbi
. C. Thomson, Esq. . J. e, Esq. - d. » .+ . . . . Cashier.
E. Giroux, Esq.’M Joh BJa:l.‘ King, Esq., M.P.P. H.8. STEmNiSR’A'Nb ﬁ&gﬁatant Cashier.
r. John Breakey. 1
v Allistn,  Grimsby, Milton, Port Elgin
E.E. WeBB, - - - - - - GENERAL MANAGER. | Berlin, Listowel, Mount Fores*, Simcoe,
J. G. BrLLeTT, - - - - - - » INBPEOTOR. 8hesle);, Lucknow, Owen Sound Toronto,
AlexaBRANCHES AND AGENOCIES : oW, rton sty OOTROVille  Wingham
Boeils:::vdl?):' 32:; Ote&x:?:%ntm‘ Correspondents in United States.
Colgae Yan ™ Quebeo’ ue New York -Fourth National Bauk, Hanover Nat'l
Chester:gi'lle Ont e (gt Lewis Bt.) |Lauk. Buffslo—Marine auk of Buffalo, Detroit——
uois, Ot Smith's Falis, Ont, ~ | Detroit National Bank. Chicago—Union Nat'| Bk,
Lethbrid nl"IWT Souris, Man, ' * . Corressondents in Britalo.
Morri kvﬁg, Ont. Toronto, Ont Nationsl Provincial Bank of England, (Ltd.): Col-
Mont:ea.l el,wn. Winrtes, oo lectio & effectei at all parts of the Dcminion of
Monireal, W - Winches’ter ‘Ont, Canad. at lowest rates. Caretul attention.given
, N.W. T, 1 . &' d prempt returns made. i
Morden, Man. Winnipeg, Man. 3

—_—

MERCHANTS BANK

Oredit Lyonnais. Antwerp, Belgium—La Banque LIVERPOOL, *
d'Anvers. Hamburg—Hesse, Newman & Co. ,|NEW Yomg, - - - - . . . National Park Bank, OF HALIFAX,
ents in United Btates.—New York—Mechanics' | BosToN, - - - - . . Lincoln National Bank. -
Natl Bank; W, Watson, R. Y, Hebden and 8. A. Shep- OLIS, - - - - - - First National Bank. | Oapital Paid-up 91,100,000
herd, Agents. Bank of Montreal, Morton, Bliss &00; | 81, PAUL, - = - - - - - 8t. Paul National Bank, | BO86Ive FUNd e 600,000
National City Bank. Boston—State Natl Bank. | Grmar FALLs, MONT. - Northwostern Nat'l Bank. —_
Portland-Casco Nat'l Bank. o—First Nat'l { Cmioaqo, ILL. - - - - . Globe National Bank, Board ot Directors.
Oleveland—Commercial Nat'l Bank, Detroit BUFFALO, - - - - - . - Queen City Bank. 4$THOMAS B. KENNY, M.P, ., .. PRESIDENT.,
—Oommercial Nat'l Bank. Buffalo —The OCity | DeTro Moe e e e e e irst National Bank. THOMAS RITOEIR, . - - VICR-PRESIDENT,
aﬁnk. San F:}-Jancisoo——Bung %{ B;ilﬁ];h é}olnénlzz:. —— nélieohaela Dgyefa Wﬂay Smith,
k The Wi in Nation ank. utte, . Baald. H. H, Fuller.
Montana—North-West National Bank, Great Falls. B AN K OF OVA SCOTI A Head Office:—Haumvax. - D, H, DUNOAN, Oasl .‘e’;

Montana — First Nat'l Bank, Toledo—Becona Na
tional Bank. Minneapolis—First Nat1 Bank.

@&-Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Cradit and Tra-
vellers Circular Letters issued, available in all parts
of the world.

LA BANQUE DU PEUPLE.

STABLISHED 1885
Oapital pald-up ......cieescessssensesss § 1,200,000

TVO...uuem 550,000
JAOQUES GRENIER, - - - - = Presideut.

J. B, BOUBQUET, - - - - - - QOashier.
Wux. RICHER, - - - - - - - - Asg't Cashier.
ARTHUR GAGNON - - - - - Inspector.

Bf. Hyaocinthe—J. Laframboise,
Three Rivers—P. K. Panneton.
8t. Johns, P.%—H. B8t. Mars,
Bt. Remi—0. Bedard.
8%, Jerome—J. A. Theberge.
Bt. Catherine 8t. East—Albert Fcar.er.
Montreal, Notre Dame 8t. W.—J. A, Bleau
nd—Parr's banking Co. and Th
London, England—Parr's banking Co. an e
» Bogl [Alliance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank,

BANK - OF BRITISH COLUMBIA,

Inoorporated by Royal Charter, 1863,

CAPITAL PAID UP, - (£600,000) 82,930,000
RESERVE y - (&8270,000; 1,814,000
LoNDoN OFFicE- 60 Lombard street, E.C., London.

Branches at 8an Francisco, Cal.: Portland, Or.;
Victoris, B.C.; New Westminster, B.C.; Vanoouver,
B.0,; Nansimo, B.C. ; Nelson, B. C.; Kamloops, B.O.;

eattle, Washington ; Tacoma, Washington,

Agents and Correspondents:

IN OANADA —Canadian Bank of Commerce, Mer-
chants Bank of Canada, The Molsons Bank, Im-
perial Bank ot Canads and Bank of Nova Scotia.

IN UNtTeD BTATES— Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scctia, Chicago.

AUSTRALIA & NEW ZEALAND—Bank of Australasia

H~NoLULU~- Bishop & Co.

Collections carefully attended to.and every de-
8cription of banking business t)aneacted.

ST. STEPHEN’S BANK.

INCORPOBATED 1886,

BRANCHES,
Basse Ville, Quebeo—P. B. Dumoulin.
" t. Ro: Lavoie.

T. STRPHIIN . B.
Qapital o ns, stﬁ,ooo
TVO ....on.., 000
W. H. Topb, - . President.
J. F. GRANT, - - Cashier,

AGENTS
London—Messrs, Glyn, Mills, Currie & Co. New
National Bank. MontreaiBank of aomoea 1008
. Montreal—Bank of Mon . Bt
John, N. B.—Bank of Montreal,

umm’“l.iuued on any Branch of the Bank of

BANK OF YARMUUTH,

YARMOUTH, IN.S.

o w3 DIRECTORS.
" W.JomNS, . - - - - . . . QCashier.
L. E. Baxgp, P:'esidens . o

. E. BROWN, Vice-President
John Lovitt. Hugh Cann, J. W. Moody

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax,
Bt. John—The Bank of Montreal,

do The Bank of British North Ameriea.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank,
London, G.B.—The Union Bank of London.
Gold and Gurrenocy Drafis and Sterling Bills of Ba-
bour::im& nolg. inj{ res allowadl,

ved an:

m&ﬁmﬂm dram 4 aoiledlzma

|

INCORPORATED 1838,
Oapital Patd-up .....ceemsersmnsocneees 81,500,000
Reserve Fun

Waestville, Yarmouth.

In U. B.—Chicago—H. C. McLeod, Manager, and
Alex, Robertson Assistant Manager. : .
Collections nxade on favorable terms and promptly
emitted for.

HALIFAXBANKING CO.

INCORPORATED 1872,
Authorized Capital, -

L - =~ 81,000,000
Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - 250,000

HEAD OFFICE, - HALIFAX, N.S.
H. N. WALLACE, Cashier.

DIRECTORS.
L. J. MORTON,

Vice-President.
Jas. Thomson.

C. W. Anderson.

BRANCHES — Nova bootia: Halifax, Amherst,
Antigonish, Barrington, Bri ewater, Canning,
Lockeport, Lunenb_nx% 'Naw Glasgow, Parrsboro,
Springhill, Truro, indsor. New Brunswiok:
Sackville, Bt, John. i
CORBASPONDENTs—Ontario and Quebsc—Molsone
Bank and Branohes, New York—Fourth National
Bank. Boston—SBuffolk National Rsnk. ILondon
(Entgaﬂg()l—Parfs Banking Co. and The Aliiance
ank, .

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERIOTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1564,

RoBIE UNIACEE,
President.
F. D. Corbett,

A. F. RANDOLPH, -
J. W. BPURDEN,

President.
Cashier.

FOREIGN AGENTS :
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

Newfoundland, - - -

remitted for.

ASH, Manager

MONTREAL BRANCH, - E.L Pa
West End Branch, Cor. Notre Dame and Seigneur sts,

Agencies in Nova Scotia.

eaves oo moransssescsersensoeenes 1y SO0 Antigonish, Lunenburg, Bydney.
DIRECTORS, +200,000 ¥ ridgewater. Ma.itland.(%&ntu(}o.) Txyur%?y
JonN Doorr, - - - President. Gruysboro. Pioton. Weymout
M%Bgngs, . ) Yice President. LondondeArr:mde};oix;‘a gswkemusburny.ﬂ K
. B, BEET , ow 3
EJggn Y. Pumﬁm Hasr Bathaorst, Kingston, (Kent oso.) °Sackvme_
HEAD OFFICE, . . . . HALIFAX, N.g. | Fredericton. Moncton, Woodstock
THOMAS FysER, Oashier. Dorchester. Iliewoaetlpe.
cles in Nova Bootia—Amberst, Annapolis, Ohulottetoeg“c es ln P. E, 1’1‘“‘"5' .
Bridgetown, Digby, Kentville, Liverpool, New VRRESPO ummerside.
Glasgow, North Bydney, Oxtord, Pictou, Stellarton, Dominion o‘(‘gmm SPONDENTS
'’

- Merchants’ Bank of Oanada
Union Bk. of Newfoundland

In New Brunswick—Campbellton, Chatham. New York - .. i
Fredericton, Moncton, Newcastle, 8t .John, Bt.|Boston, - - . - - - g&mﬁ:?ﬁ:&:%f&%& Bk
Stephen, Bt. Andrews, Sussex, Wooa ‘ock. Chicago, - - - . . . Am. Exchange National Bk
{n P, .Islm&—ctl::r‘lloutetownsndsnmmerside. Londou, Eng.,- - - . Bank of Bootland. '

n Quebec—Mon R Paris, .

in &m Indies—Kingston, Jamaica. : Frauce, Credit Lyonnals,

Collections made stTowest rates, and prompt!
Teleg:phio Transfers nn?i Dxx:t{
iesned at ourrent rates.

BANK OF OTTAWA,

HEAD OFFIOR: OTTAWA, CANADA,
Capltal Authorized ¢ "

. $1,500,060
do Sabscribed . 1'500,000
do  Paid ap .. . 1,418,910
Rest, and undivided profits . 877,273
. DIRECTORS,
UHARLES MAGEE, RoBT. BLAGKBURN,
President, Vice-President,
Hon. Geo. Bryson, Alex. Fraser,
George Hay. Jobn Mather. David Maolaren

BRANCHES,

Arnovior. Osrlaton Place, Hawkessury, Keewatin,
Pambenke, Parry Sound, Rideaun Street, Ottawa,
in the Proviace of Onsario; and Wianipeg, Man.

EOQ BURN, General Manager.
D. M. FINNIE, Ass; Manager.

EASTERN TOWNSHIPS BANK,

$1,500,000

Authorivred Qapital .
Oapital Paid in .... 1,485,881
Reserve Fund . 500,000

BOARD OF DIREOT! .
R. W. HENIEER, President.

Hon. G G. BTEVENS, Vice-President
Eon, M. H, Cochrane, H. W. thomas,
T, J. Tuck, Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur,

HEAD OFFICE, - SHERBROOKE, QUE.
WM, FARWELL. - - - General Manager.
BRANCHES, — Waterloo, Cowansville, Btanstead,
Coaticook, Richmond, Granby, Huntingdon. Bedford.
Agents in Montreal—Bank of Montreal. Iaondon1
Eng.—National Bank of Scotland. Boston—Nations
Exchange Bank, New York—National Park Bank.
Collections made at all socessible points an
promptly remitted for.

THE NATIONAL BA

HEAD OFFICE, . -

LONDON OFFICE—S7 NICHOLAS

CURRENT ACCOUNTS are
DEPOSITS at interest are
CIRCULAR

of charge.

in the Colonies, A
All other Bankin

NK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL UHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1685,

EDINBURGH,

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £785,000 Sterling

LANE, LCMBARD BTREET, E.O,

t agreeably to usual oustom.
NOTES and LE'I‘T?%B OF CREDIT available in all parts cf the world are {saued free
T of Oolonial and Foreign Banks is undertaken and the Acceptances of Oustomers
'he Agenoy 1 g

don, retired on terms which will be furnis
g Daginons connected with Eogiand snd Bootland is slso transacted.

ed on application,
AMES BOBEKTBON, Mauagey in Lendon



1012

THE MONETARY TIMES.

The Ohartervd Banks.

The Loan Oompanies.

The Loan Oompanies.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.

Capital AUthorized ... $1,000,000
Uapital Subscribed ... 500,000
Oapionl Pald-Up weicercossscssesesno 360,000
Rest 80,000

- BOARD OF DIREOTORS.
JoBN Cowan, Esq., President.
REUBEN 8. HAMLIN, Esq,, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D, J. A, Gibson, Esq,
Thomase Paterson, Esq.
T, H. MOMILLAN, Qaahler.

BBANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Bterling Exohange bought
and sold. Deposits received and interest allowed.
Oolleotions solicited and rompt? made.

Jorrespondents in New York and in Canada—The

erchants Bank of Oanada., London, Bng.~—The
Royal Bank of Bcotland.

PEOPLE'S BANK OF HALIFAX,

PAIDUP CAPTTAL, - - -  $700,000

BoARD OF DIRROTORS:
Augustus W, West, - - - . - President.
W.J. Coleman, - - =« Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.8.
Caghier, - - John Knight.

AGENOIES: .

North End Branch—Halifax. Edmundston, N. B
Wolfville, N.8. W N. B. Lunenburg, N. 8.

Bhediac, N. B. North Sydney, C, B, Port Hood. C.
B. Fraserville, Que. Windsor, N. 8.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston-
The Ontario Bank, - - - - -+ - Montreal

L.A BANQUE NATIONALE.

Heap OFFICE - - OQUEBEC
Paid-up Capital, .. 81,200,000

Rest, e e e see e 830,000
RECTORS :

A, GABOU‘BYB,OPArgE't?F F(‘).' KIROUAC, Vice-Pres't.
E. W, Methot, Etq. T. LeDroit, E-q,
A. B. Dupuis, Esq. Ant. Painchaud, Esq.
R. Audette. .
P. LAFRANCE, ... s .. .. CaslLier.

M. A. LABRECQUE, ... . Inspector.
BRANCHE 8.

Quebee, St. John Suburb, C. Cloutjer, Accountant.

“ St. Sauveur, - - L. Drouin, ‘“

“  B%. Roch, - - - J.E, Huot, Manager.
Montreal, M. Benoit, “

“ St.Lawrence st., G. A. Duguay, *
Bherbrooke, . W. Gatoury, "
S8t.Francois,N.E.,Beauce, N. A, Boivin, *
Chicoutimi, J.E.A.Dubue, "
Ottawa, Ontario, - - A. A, Taillon, *
‘Winnipeg, Man., - - G.Crebassa,

AGENTS.
England--National Benk of Scotland, London.
France—OCredit Lyonnais, Parise and branches,
Mesers, Grunebaum Freres & Cie., Paris.
United States—National Bank of tbhe Republie,
New York—National Revere Bank, Boston. ~
Prompt attention given to collections.
s~ Correspondence respectfully solicited.

Tho Traders Bank of Canada.

INCORPORATED BY ACT OF PARLIAMENT 1885,

..... T

Caplia) Paid-up, - - - $604,400
Reserve Fund, - - - 73,000
Head Ofice, - - TORONTO.
BOARD OF DIRECOTORS.

W, BELL, Esq., of Guel&h, President,
Wu. MoKRNZIR, Vice-President.
Robt. Thomeon, Es(}., of Hamilton. O, D. Warren.
W. J. Gage. no. Drynan. J. W. Dowd.
H. BTRATHY - - General Manager.
BRANCHES.
Aylmer, Ont Hamilton, Ri’getown,
Drayton, Ingersoll, Sarnia,
Elmirs, Lieamington, Smthroy.
Glencoe, Orﬂliﬁ, 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

Imperial “.’,a.!‘cﬁ‘,.,l"‘.‘,'ﬂs',“,"(’,“t Company

Imperial Buildings, 8% and 34 Adelaide Street
East, TORONTO.

Authorized Capitil, 61,000 000
Paid-up Capital, .. .. e 703,500
Reserved Fuuds, . 164,000

President—Jas. THORBURN, M.D. .

Vice-President—HoN. GE0.A. KIRKPATBICK, Lieut-
Governor of Ontario.

General Manager—E. H, KERTLAND.
% Manager of the Manitoba Branch—Hon, J. N.
Kirchhoffer, Braudon. Agents for Scotland—Messrs
Torrie, Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate
on favorable termas.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

8AVINGS BANK BRANCH.—Bums ot $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for a
fixed tarm of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Aseets of this Company being pledged for money
thus received, depositors are atall times assured
of perfect nfot{‘.

Capital sn?p ied to holders ¢f productive real
e tate Application may be made to

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE 8TS8.,
TORONTO
EsTABLIBHED IN 1859,
Subscribed Oapital ..... cesevnsceres 88,828,800

Oapital Paid-up 1,319,100
Roserve Fund .....cc.cccreeccssescoesecsessssons 659,550
President, - - - - « - . C, H. GOODEREAM
Manager, =« « = - - - - Hon. 8. C. Woop.

,
Inspeotors, - - - JOHN LECKIE & T. GIBSON.
Money advanced on easy terms fox long periods;
repayment at borrower's option. .
Debentures issued and money received on deposit.
Executors and Trustees authorised by Act of
Parliament to invest in the Debentures of this
Company.

THE HAMILTON

PROVIDENT & LOAN SOCIETY.

Notice is hereby given that the Twenty-Second
General Annual Meeting of the shareholders of this
Bociety will be held at the Society’s office, in Ham-
ilton, on Monday, the 5th day of March next, at
eleven o'clock a.m., for the purpose of electing
directors to serve for the ensuing year, and for all
other general purposes relating to the management
of this Bociety.

A full statement of the Boocfety’'s affairs for the
year ending December 31st, 1893, will be submitted
to the meeting. Your attendance is respectfully re-

quested.
H, D, CAMERON, Treasurer.
Hamilton, Ont,, 16th Feb., 1884,

LONDON & CANADIAN
Loan & Agency Co., Ltd,

DIVIDEND No. 41.

Notice is hereby given that a dividend of four per
cent. upon the paid-up capital stock of the company,
for the half-year ending 28th February, 1894 (being
at the rate of 8 per cent. per annum), has this day
been declared, and that the same will be payable on
the 156th March next.

The transfer books will be closed from the 1st to
the 7th March, both days inclusive.

By order of the directors.

J. F. KIRK, Manager.
Toronto, 13th Feb., 1894,

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Onpital Subscribed.......ssss.$1,000,000 00
ORpItal PAlA-UP wicmsensaseeses 988,874 97
Total ASSOtS...orncceroircraanssssns B,541,974 27

ROBERT REID (Oollector of Customs) PRESIDENT,
T.H. PURDOM (Barrister) Inspecting Director.
H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO,

On 1 91,057,350
Pald-up 611,430
Assets 1,385,000
Money advanced on improved Beal Hstate at
lowest current rates.
Bterling and Currency Debentures issued.
Money received on e%om, and intereet allowed
1o, . 90, Btatutes of

ayable half-yearly. By 48, Cha

ntario, Executors and Administrators are anthor-
ised $0 invest ¢rust funds in Debentures of this
Uompany,

WM. M UGOCK, MP, GEO, B, O, BETHUNE
Frosident, Heoretary-Treas

v

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 1863.

Subscribed Capital .......c.ceeiceree. $3,000,000
500,000

Paid-up Oapf )
Reserve 970,000

e0sesersecnstesstsrsssterenes 1

MONEY TO LEND

(g: first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Ezxecutors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

Company.
WALTERS. LEE,

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

ORPpital SUDSSTIDOA cececrecrsesssssssessesses $9,500,000
Oapital Pald-UP w.ceiiicmmsnsmsssrses 1,300,000
Reserve Fund 626,000

Money advanced on the security of Real Hstate on
favorable terms.

Debentures issued in Currenoy or Bterling.

Ezxeocutors and Trusteee are authorized by Act of
Parliament to invest in the Debentures of this

Company. Interest allowed on Deposits,
J. W. LITTLE, G. A, SOMERVILLE,
Preaident, Manager,

THE HOME
Savings anc(ln nEgan Company.

D)

OFFICE: No. 78 CHURCH BT., TORONTO

Authorised Oapital.....c.e = wesseee 85,000,000
Subscribed Oapital.....ccssnsssmmns 1,750,000

D:&oaiﬁs reoeived, and interest at current rates a
low

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms,

Advanoces on collateral security of Debentures, and
Bank and other Stocks,

Hox, FRANK SMITH JAMESBS MABON,
ent. Man

Presla ager

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital @ 750,000
Total Iueu. DO W oeisoesssosssessossnscassescenes 1y 845,838
DIREOTORS,

President, Larratt W. Smith, Q. C., D. C. L.

Vice-President, Geo. R. R. Cockburn, M.A.,, M.P.
‘Wm. Mortimer Clark, W.8. Q.C. Jose;gi Jackes,
George Murray. C. 8.Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, Manager,

OFFICE : COR. TORONTO AND COURT 8TS.
Money advanced on the security of city and farm

pr‘?eny.
ortgngee and debentures &urohssed.
Interest allowed on deposits.
ed Debentured of the Association obtained
on application.

The London & Mo Investment Co,

OF TORONTO, OINT.
President, Hon. FRANKE SMITH, .
Vice-President, WiLL1AM H, BRATTY, Esq
M Wil %EEOTORB.
©BEYS, liam Ramsay, Arthur B. Lee, W. B,
Hamilton, Alexander Nairn enry
Gooderham and Frederick W?l%‘."” Taylor, H
Money advanced at current rates and on favorable
tﬁ:l;.;ll.’ rtgi) the security of productive farm, oity and
Money r:::{v'ed from investors and secured by the
Company’s debentures, which may be drawn payable
elther in Canada or Britain with interest hal? yearly
at current rates. A. M. COBBY Manager
84 King Street East Toronto.

The Omfarlo Loan & Savings Bopany,

OBHAWA, ONT.

Oapital Subscribed ... msnnnss $800,000
Oapital PRIid-up .cieimimessmsmciss 300,000
Roserve Fand ........ccscmemssmsminerne 15,000
Deposits and Oan. Debentures ...... 605,000

Money loaned at low rates of intcrest on the
seourity of Real Entate and Municipal Debentures
Deposits received and intetest allowed,
W. B\ CowaN, President.
W, P, ALLan, Vice-President.
0. H, MOMILLAN, Bec-Tread
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Bankers and Brokers.

Trust and Guarantee Companies.

THE CANADA LANDED

e AND e
NATIONAL INVESTMENT CO.
‘ (LIMITED.)
Head Office, 23 Toronto St., Toronto.
Capital .. .. .. .. ..82,008.000
Rest .. . - 450,000
Assets .. .. .. .. e o e 4,307,286
DIRECTORS |

JOHN LANG BLAIRIE, Ksq., - - - - President.
JoBEN HoskiN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-
man, Q.C., Hon. Senator Gowan, LL.D.,, C M.G,,

J. K Osborne, J. 8. Playfair, N. Bilverthorn,
%ohn Stuart, Frank Turaoer, C.E., Hon. James

oung.
Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Office, corner King and Victoria Sts., Toronto.

GCEO. A.COX, - - President.
Capital Bubscribed ... . we o $2,5%0,000 0C
Capital Paid-up ... 1,200,0 0 00
Reserve Fund ... 324,007 67
Total Assets . 5,035,288 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

chased.
FRED. G. OOX, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN (0.

10 King St. W., Toronto.
Subscribed Oapital - -  $1,000,000 00
Paid-up Capital - . - 600,000 00
ReserveFund - - - . 100,000 00

Established 4885.

Money to lend on improved city properties in
amounts from #1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Daggsits received at four per eent. interest.
Debentures issued bearing four and & half per cent.

A. E. AMES,
Manager.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Subscribed Oapital ...........veivnnicen. 89,000,000

Paid-up Capital..... . 1,200,000
Reserve Fund .......ccoessesscssiisssine 415,000
Total Assets 4,154,983
Total LIablUHes . ......cccuecrernssrnsisanscens 2,497,880

Debentures issued for 3 or & years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN,
Manager,
London, Ontario, 1890,

Ontario Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
Qapital, - - e = - - $500,000 00
Capital Subscribed, - - - 466,800 00
Capital Pald ap - - = 814,316 58
Reserve Fund, - - - - - 190,000 00
QOontingent Fund, - - - 5,000 00

DIRECTORS

B H Wllgam Booit:h, Esq., Presiden

. Henry Duggan, Esq. :

Bernard Saunders, Esq. }Vloe-Presiedenu
John J. Cook, Esq. Alfred Baker, Esq., M.A.
William Wilson, El;g. John Harvie, Esq.

‘Wm. Mulock, Esq., M.P,

Money to loan on real estate security. Vacant and
imgroved real estate in the city of Toronto bought
and eold. Warehouse and business sites to lease
and buildings erected to suit lessees. Btores and
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call,

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851,
Subsoribed Capital .............cccueeee. 81,500,
Paidoup Oapital a1 325,000
Reserve d
HeAD OFFICE : 7 Great Winchester 8t., London, Eng,
Toronto Btreet, TORONTO.
OrrioRs 1 CANADA ! {St. James Btroet, (ONTREAL,
Main Btreet, WINNIPEG,
Money advanced at lowest ourrent rates on the
seourity of improved farms and productive oity

WM, B, BRIDGEMAN-SIMPSON,
RIOHARD J BVANS,

} commisatoners.

JOHN STARK & CO,

26 TORONTO 8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Successors to Garesché Green & Co.)

Established 1878, BANKERS.
- ———
Victorla, - British Columbus,

A %eneral banking business transasted.

Telegraph Transfers, Dratts, and Letters of Credit
in the Hastern Provinces, Great Britain, United
States, Mexico end China.

Esj ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORBESPONDENTS,

Canada—Merchants Bank and Canedian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
8an Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FERGUSSON,
Member of the Toronio Stock Exchange.

Rlexander, Fergusson & Blaikie,

Brokers and Investment Agents.

GEO. W. BLAIKIE.

33 Toronto street.
ESTATES MANAGED 1t RENTS COLLECTED
MONEY 10 LEND

JOHN LOW,

(Member of the Btock Rxchange),

Stock and Share Broker,

88 BT. FRANCOIE XAVIER BTRERT
MONTREAL.

STRATHY BROTHERS,

{Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Notre Dame fit., M ontreal
L]
Special attention given to investment,

v e AGHIINTS ...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.

TH®

Trusts Gorporation of Ontario.

SAFE DEPOSIT | Bank of Cemmerce Bdg..
VAULTS, King-st., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

" PRESIDENT, - - HoN. J. C. AIKIN®, P. O,
VIOE-PRESIDENTS, {gg:' gmcnw’(;o%“m‘*“

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-

e, Receiver, Committee of Lunati‘, Guar:
dian, Liquidator. Assignee, &c., &c.; also a
Agent for the above offices.

All manner of trust= ac.epted ; Moneys invested;
Es ates Managed; Kents, Incomes, &c., collected;
Bonds, Deben ures, &c., issued and countersigned.

Deposit Bafes to rent, all sizes. Parcels 1eceived
for safe cust dy.

Bolicitors placing business with the Corporation
areretained in the profes ional care of same.

A. E. PLUMMER, Manager.

Toronto General
Trusts Co,

Cor. Yonge and Colborne Sts,

® 0o o o0

AND
SAPE DEPOSIT
VAULTS

Capital . .

. 1,000,000
Guarantee ad Reserve Fund

$4335,000

HON. EDWARD BLAKE, Q. 0, LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. G, LL. D.

} Vice-Presidents.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
A ee, and in other fiduciary capacities, under
direct or substitutionary a.ppointmenf.

The Company also acts as Agent ter Executors
and "I rustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
n.mrn%;Oge and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &o. It obviates the need of security for
Adminletr - tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
env.usted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

PANMURE, GORDON, HILL & 00., London,
KEngland

Andérson & Templ,

(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents,
9 Toronto Street, Toronto.
TELEPHONR 1639,

‘W. N. ANDERSON,
Late General Manager Canadian Bank
of Commerce.

R. H. TEMPLE.
Errasuismsp 1971

Clobe Savings and Lo Company

Authorized Capital, 810,000,000,

OFFICERS AND DIR¥OTORS :

Pregident, Wm. B-1}, Esg., of the $3ell Organ Co.,
Gue'ph, President Traders Bank and Vice-President
Manufa~turers Life; 1st Vice-Pres'dent, W. H.
Howland, Esq., To'onto, President Queen City,
Ca- adian Lloyds and Hand-in-Hand Ine. Co; 2nd
Vice-President, John Fiett, Esq., To-onto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.¢}., Guelph; Heur{ Lowndes, Esq.,
Toronto, Iyirector Mat ufacturers Life and Accident
Co., Dircctor Incandescent Ejertric Light Co.; J. L.
Kerr, Manager au : 8¢cretarv, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Bec. snd Auditor Dominion’ Tel. Co.,
Public Accountint, Auditor, Assignee, &c.; Actuar;,
Prof. Alfred Baker, Torcnto University.,

Head cffice. 73 Victoria 8t.,
TORONTO, ONT.

ASSlﬁNEES AND TRUSTEES - - -

AVING bankrupt stocks or running con
H cerns to dispogo of will ind the columns
of the

Monetary
Times . .

S

the most effective medium for accomplish.
this end.

THE GUARANTEL cuMP'Y

.OF NORTH AMERICA.

———

ESTABLISHE « = 1872,

BONDS OFEURETYSHIP.
MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Pres, and Man. Directer
WM. J. WATHIALL, - - Vice-President

TORONTO BRANCH
Mail Buildings. MBDLAND & JONHS, Aver -

The London Guarantes & Accidet Ca,

Of London, England.

'l‘lxh(.'lompan{i issues bonds on the fidelity of all
officers in &)ﬂi ons of trust. Their bonds are as
cepted by the Dominion and Provincial Govern-
ments in lien of personal security. For rates ana
farms of application apnly to

C. D. RICHARDSON, Gen’l Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronsa

TORONTOHE’RANCH,
20 King 8t. Eas ,

MONTREAL BRANCH,
1719 Notre Dame 8t.

THE MONROE, MILLER CO,

DEALERS IN
Stocks, Grain,
Provisions, 0il,

AND OTHER COMMODITIES,

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRANDE

16 Broad Street,

NextJoor NV Stk &  NEW YORK,

Exohange.
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Insarance. STOCK AND BOND REPORT.
FIRE ONLY A ¢ | oapital Dini- | OROSING PRIGHS
—— : BANKS, - ab- Capital Rest. dend
2 ) : & | goribed. Paid-up. . last ToroNTo. |Oash val,
Pheenix Insurance Comp'y ; TE_Tb e
British eresenersans o
OF HARTFORD, CONN. g:lﬂsh gﬁgﬁ:?.ftegg g% ‘2§:§ ‘i:?.%?g% ‘::;%2;;“5 g,% 1:?‘ 39‘ 357.91
. R . nadian Bank of Commerce. 8,000,000 ,000 136 66.63
Ossh Capital, ) 82,000,000 00 Comumeroial Bank, Windsor, N.5. .| 40 'mot% 360,000 1 So000 ? ﬁz G| e
SMITH & TATLEY, - - Managers. 1,560, .1,600,000{ 1, .
Canadian Branch. g 53&2‘;’2{ TOWRSRIPE vurererseassmesnemernneenss| 50 | 1,600,000 3,409,815 850, ] tEigaidation]
HEAD OFFICE, - - - - MONTREAL | Halifax Banking Oo.....oeroreesremeens| 80 ,000| 800,000 250,000 8 g ... . 75
— Hamilton 100 | 1,850,000 1,250,000 850,000} . 4 1594 164 169 50
RICHARD H. BUTT, - - Toronto Agent. fioehe,l 8. 100 1%’100 710,100 19. 0000 8 | .. .
) Agencies throughout the Dominion, Ln: ena.‘ Du Peuple. 1% 200,000 % ’gg.ﬁ g }.7..8!. m ”&?
™ Lia Banqgue J Oantler 25 500,000, 600,000, 175,000 8 ovess e
La Banque Nationale ..... 20 | 1,200,000 L0000  $0,000: 3 N -
INSURANCE ©0,, | Merchants' Bank of Gan 100 | 6,000,000 6,000,000 8 | 15 1w | 15500
! L] ﬁgf;‘.?“‘“'m“ Halifax. 1% l.mn.gg 1,100,000 16&00280000 g }gé 1324.00
rah ns 9,00, 2,000,000/ 1,
~—— 01 Edinbu Montzeal. . 200 | 19,000,000| 19,000,000| 6,000, s 219 21 138.00
ESTABLISHED 1805. Now Brunswick ......cececrsesscrserseenneses| 100 | 860,000| 500,000/ 585, [ 263 . 854.00
THE OLDEST SCOTTISH FIRE OFFICE | Noya Sootis 100 | THoonoo| Loowons| 'sieood| & | U3 i | i
Oamadinan 45 Bt. Francois Xavi " Ottawa we| 160 1,500,000 1,4'78,910 77,873 ' 46 .., 149.00
e ranch. Moneols Xavier Bt People's Bark of Hailiex ... 0| g0l CTNo0| 1300l 8 .. 48.90
g e's of N, Burorvessecsnans - sm X 08, & ssens
MUNTZ & BEATTY, LANSING LEWIS a " omess e inten
Toronto. ’ Manager. ' | 5t Btephen's 1% men'umw 1 g% u‘;g'% 3 180"
A. M. NAIRN, Inspector. T p— 10 | digonoon nlmm.ooom 1'?83:% 5 1o e | o
on . ! . 2
NOTICE. Union Bank, Canada 0 | 10000| 10000 0,000 , %
—— . Ville Marie 100 600000, 479,80 20,000 .
Western 100 500, 36¢,008 80,000 g: .
HAND-IN-HAND INSURANCE COMPANY | **==* m| ?
MUTUAL AND BTOCK. LOAN COMPANIES.
bThehG%mml ;&x;]r_mal Meeting olf1 :’hehmgmbera and UxnDRR Buxpixg 800's’ AcT, 1859,
shareholders of this company will be held on Thurs- - & Loan asereens
Gay, the 22nd dey of Februsry, 1803, at two 0'clock | Bosaar & Loth Aosesieaon oorre | 80 | 0000 vooo| drsl o | w6 | et
p.m., at the cffices, 32 Church street, Toronto, for | Ganads. 80 | 5,000, 2,600,000| 1450000| 8 1N 181 80 50
the election of directors for the ensuing year and | Canadian Bavi | 50 960,000| 723,006 196,000 2 125 835
the transaction of otber business relativg to the | Dominion Bav. & Inv. Booiety............| 80 | 1,000,000 932 418 10008 3 32 81 10 5;
management of the company. By order. Freehold Loan & Bavings Company...| 100 | 8223,500| 1,319,100 659,550 4 132 136 152,00
HUGH SCOTT. Mgr. and Bec'y. | Farmers Loan & Sa Compeny...| 60 | 1,067,350 ‘61:4%0| 1461195 33 116 .
Toronto, Feb’y 3rd, 1894. Huron & Brie Loan & lving‘go...... . 50 | 9,500, 1,800,080| 626,000 18) ... &0.00
) y Hamilton Provident & Loan Boe. ...... %g 1.333.% l.m 805,0 0 3 185 o 188y
Millers’ & Manufacturers’ Insurawce Co. Doan O sfoamdaroo| 0| WM e Sea| | e ior | ‘e
BTOCK AND MUTUAL. : o] o 1500 &4 B4 .. 5425
"
— 60 | 600,000 60 00s| 131838 a 00 4505
The General Annaal Meeting of the membhers and | U 60 | 1,000,000f 579,66u| 235000] 4 1283 ftre 63.00
shareholders ot this company will be held on Friday, | Western Oanada Loan & 80 | 3,000, 1 770,000| .8 €4 170 52 64
the 23rd day of February, '894, at their offices. 32
churcfh sttx:et, lTo:pnto. f&g _thet hou;' o!‘gne o'clock UNDER PRIVATE AOTS.
.m., 1I0xr e election O irectors ior 6 ensuln (Dom - .
gear, aund the transaction of other busineas ml&ting g;:fn(:?w% Egahg‘nvings g;.:) ig é:gg),% 1 % }3%'% 3‘ ;52 1;5 1}300
to the mansgement of the company. By order. London & Ont.1nv.Co.,Litd. do.| 200 | 780,000 550,000 000, 33 1063 }13 ‘63%
HUGH SCGTT, Mgr. and Sec’y. | London & Can.Lin.& .Co.Ltd.do.{ 50 | § 700,000 ,000) 4 135 128 84,50
Toronto, Feb'y 8rd, 1894, Land Becurity Qo. (Ont, Legisla.)......] 100 | 1,882300] 548,498/ 850000 5 150 165 150. 0
Man. & North-West. L. Oo. (Dom Par;| 100 | 1560,000 (7600 111,000 34 109 111 109.00
NOTIOE “THR OOMPANIES' ACT,” 1877-1889,
J— -| imperial Loan & Investment Co. Litd.[ 100 840,005i  664,000f 161,500| 34 14 116 11400
i Botare Loa Oor s | 80 | “iabio00] “S515% | B | ku
S . K 0,000 @ 80 82} 3410
Queen City Fire Inguranca Company. | oo o e e
The Aunual General Meoting of this Company | Sty oodateial Loan & fav.Gor| 100| 400800 hiestel 1o0oee| 28 | 66 w03 | 1os
] ursuant to the Act of Inrcorporation Y -
g&turda; thg 24th day of Febru-ry, 189‘1’, at ::elgg Toronto Savings and Loan 00...w.o....| 100 | 100,000 -6000%0] 103000 3 e 12 119.00
o’clock noon, at the compaay’s «fice, 34 Church st.
Toronto. By order.
THOMAS WALMSLEY, Secratary. URAN
Toronto, Feb'y Srd, 1£94. ’ i INS CE OOMPANIHS. BAILWAYS Pax Liona
Bna . : value| 4Ondou
NOTICE LIAE—~(Qaséations on London Market.) $6h| Feb.8
= olnaM , No. o5 |® .| Lamat
THE FIRE @ SURANGE EXCHANGE | snarie | Divt- | vssca oo comersa. g» 25| Gl || Gonsds Pusito Shures og........... $100 | 131 14
MUTUAL AND GUARANTEE. or.amat.| dend. (8% pep, o 0005, B year LG Bouds, 34% 1108 ws
The General Annual Meeting of the members and Grand '].‘ru.:l Oon? ook ortgag - ﬁ) wgg 10;
shareholders of this company will be held on Mon- § % perpetual dabent;:'re n&i"" e 23 125
day, 26th day of February, 1894, at the offices, 33 Allianee. 20 1215 do. °'3q bonds, 2nd charge. o 25
Church s‘reet, Toronto, at 3 o'clock p.m., for the L e 5| 6 ;23 2% do.  First preference........eerses| 10 4y 45
election of directors for the ensuing year,and the UG'nU"udwnjln w00 | 80 | M 2% ‘@0  Becond nref, B100K vuccresse.| 100
tranzaction of other business relating to the man- Tiina oo ! 5| ad4 25 0. _ Third pref, 6600k w.cveee.| 10 | 183 m
sgement of the company. By order. mperial [im o) 30| 2 | %43 “4f|| Grest Western per 5% deb. 0CK.....| 100 | 116" 118
HUGH SCOTT, Mgr. and Bec'y. Ase. Cory...| 95 | 184| 45 co || Midland Stg. 165 mbg. bends, 5 %.....| 100 | 105 107
Toronto, Feb'y 3rd, 1694. London & I‘mo"'z. 130 | 8 4 ¢3j| Toronto, Grey & Bruce4 % sig. bonds
Lan. F.. % | % '43 lﬁg Wellinguos, Grey & Brne 1| 101 103
Nox’rrmnu ASSURNACE GO. of Lond-m, [dv.Ion. & G.F& L Stk| 2| 413 & g ruce Y% lstm. .. | 8 10
Eng. Branch Office for Oanada, 178¢ Notre Nezibern F. & L ...[100 | 10 | 66 6y
Dame Street, Montreal. Income and Funds (1899) : North Brit. . 6 63: 23?1‘ gﬁ’
Oapial and Accumulated Funds ....ee... $36,780,000 PHOSIME  weeervesenssns |- 0
bl Bavaie frow mes i o Boralinisete, ) 3 e
ums, an m pon . oo 8 -Dondeu
InVested FUNAS e.ceerrsersere sorasssisereenes 5,496,000 Standard Life w...| 80 | 1 f.coeeet BO 8. Feb. 3
Deposited with the Dominion Govern-
ment for security of Canadian Pelicy Feb. 15,
Holders 990,000 ra °°ngl.}ﬂon 6‘ % ltg:k 113. %t By. losti e.......| 111 113
@. B. MOBERLY, B.P.PEARSON, QARADIAR, do. 4% % o) i | 168108
nApeator ent. Toronto 10,000 Bris. Amer. 0, o _sasssassssesssenssaonsasssnsanse| &
ROBT. W. TYRE, MANAGER FOB CANADA, 2,500 1; Canada ""‘ AL, g ‘g’ ﬁgil}f Monireal Sterl dou« 6, 1908 cvmmereennnn i{'& iﬁ
- 5,000 12 |Confederstion kife(100 | 10 (878 ... do, m.#;, &s,....................II.“:.‘ 104 128
5,000 12 [Bun Edfe Ass, 0o ...(100 | Xjjwew . do. do, 6%, 18 ...........| 105 107
Che ues 5000 6 |QUEDOG TIPS ..o (100 | 85 |....coems..|| TOTORIC Oorporation, 6%,1601 Hier, ...... .| 100 110
q 2,000, 10 91“” City Fire......| 50 | 86 - g: d0. 6 %, 1805 Water Wnrks i) ‘b | 103 120
and all kinds 10 sgtern -40 | 90 |14V 142 do' do' ocon, deb. 1898, 6%...| 91 106
e o do ga gemcondin il v i
BLANK FORMS Oiwd:f.hond%p, 1at pret. Ked. 188 5k..| '8 100
for Banks avd other Corporations DISCOUNT RATES. Doudon, Fob. 3. (|, 0 o\ Waters 1696, 0%...| 100 L0y
gringed inthe best style @. do. = }g‘ﬁ' O%... L3 I“]’E
y the . . . Qity of Quebeo, 1878 408, B%...| 119
: . e Bank Bil JRU— . *... i
Monetary Times Priuting Go,, Ltd, | >* o, g “Fo® mmmmmr a4 o Oiey, ot Winnipeg, deb. }g‘{"' | 138118
TORONTO. 'l‘rmg:Bmlg gg- sessstcessesnseces . gg g 3 N - - :-w
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTEBR; SOLEIUITORS, &c.
D. B; THOMSON, Q. O

DAVID HENDERSON, Officen :
GEORGE BELL, Boaxd of Trade Buildings
JOHN B. HOLDEN, TORONTO.

MILLAR, RIDDELL & LeVESCGNTE,
Barristers, Solicitors, Notaries, &c.

38 & 57 Yonge St., Toronto.
Telephone 673. :: Cable, “ Rallim, Toronto."

W, R, RIDDELL. | OHAS. MILLAR. | B.O. LEVESCONTE

G. G 8. LINDEFY. LYON LINDSEY.

JOHN W. EVANS

LINDSEY, LINDSEY & EVANS,

Barristers, Selicitors, Notaries an@
Couwveyancers,
Pacrrio BoiLr ines, 28 Scott Bt., TORONTO.,
Telephone 2954, Money to Loan,

OTTAWA:

LATCHFORD & MURPHY,

Barristers, Soliciters, Notaries, &c.,

Parliamentary and Departmental
Agents:
Offices, 19 Elgin Bt., N. E. Cor. Sparks and Elgin Ets
' " OTTAWA." i

Télephone 359.

T, B LATCEFORD. OHAS, MORPRY.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q. O.
P. MULKERN,

GEO. M'NAB,
FRED. F. HARPER.

HAMILTON,

Osfer, Teetzel, Harrison & MeBrayme,

BARRISTERS, ETC.
HAMILTON, Ontario.

J. V. TEETZEL, Q.C
W. 8. MCBRAYNE.

B. B. OSLER, Q.0.
JNO, HARRHMON

Legal
Printing

3 is one ot
‘1A OUDP —umy
Speclalties.

W\‘E CALL ATTENTON
TO THE_

Ontario Legal
Chart

WHIOH W& MAVE RECENTLYY
PRINTEN

Metetary Times Printisg Co., Lid.

TORONTO.

ONE CENT IN THE DOLLAR.

The Ideal Washer, Churn and Wire Mat-
tress Company, of 8t. Thomas, may have got
thold of an attractive word for the first one in
their title, but the statement of their liquida-
tor does not show an ideal state of things for
oreditors, by any means. A foolecap sheet
presents a list of fifty ordinary oreditors for
sums ranging from 67 oents to fourteen hun-
dred dollars, aggregating $22,107, besides
eighteen privileged claims for wages and rent,
4$522. Thus the whole debts came to $22,629.
The receipts from the liquidation of the
estate, stock and fixtures, were $1,635, or
nearly seven ocents in the dollar. Bat
the payment of privileged claims in fall
took 2} cents of this, and liguidators’
fees ($410), taxed costs ($424), and other
éxpensoa of winding up took nearly four
cents, 50 that all there was left for creditors
was one cent in the dollar, or say, $221 io all.
And this sum was to be paid to creditors who
oared to receive it on Tuesday of this week,
under authority of the High Court of Justice,
Chanoery Division. A. D. Yates, the largest
creditor, received $143 out of the $221. The
oconcern had liberal credit, we should think,
when there are oreditors in Buffale, Toronto,
London, Hamilton, Montreal, Galt, Oshawa,
and & soore or two in St. Thomas. Truly,
this is & fine free-and-easy country. Credit is
cheap ; creditors are good-natured, and take
lesson after lesson on the folly of such free
credising * without turning a hair,” as the
sporting phrase goes.

UNION MUTUAL LIFE OF MAINE.

While making frank admission of the reduc-
tion of surplus which must follow to many
insurance and other associations by reason
of the depreciation in stock exchange value of
American securities a¢ the clese of 1893, the
Union Mutual Aesarance Company of Maine
includes itself in the number of companies
suffering from this cause. But it is pointed
out that the loss in question, though techni-
cally sustainable if securities had to be rea-
lized, does not necessarily follow so long as
the company holds the securities and awaits
better times. Meanwhile the Union Mutual
continunes to do a steadily growing business,
the year 1893 showing an increase}in new as-
surance, in total assurance, in income and
in agsets. It is onme of the most liberal and
prompt-paying of the companies and ite high
standing and substantial position a$ the age
of forty-four years render it a desirable mark
for those seeking for life indemuity. During
1893 the Union Mutual paid twenty-eight
death claims upon policies protected by the
Maine non-forfeiture law; in every case the
policy had lapeed for non.payment of premium,
but the insuzamoce ‘was continued inm foree till
death by the ausomatic aotion of this nvala.
able law. The lapeed polisies aggrepated more
than six¢y-five thousand dollars. It is a great
satisfaction to & man or to his family to feel
that unavoidable failure to pay his premiom
will not invalidate his life policy.

THE INSURANCE MAN'S TRAINING

Mr. Archibald Hewas, the secwetary of the
Edinburgh Life Company, has liberal views

on the jualifications ot the all-round insurence:

man and on the thoroughness of training de-
sirable to eqaip the men of - to-day for sound
and sucoessful ' work, and he has expressed

them in an address to the Insurance Institute
of Ireland. Mr. Hewat's sympathies are no$
less with the branch official than with his
head office coleague, and tbey are vivified by
his appreciation of the peouliar difficulties
with which the outside man has to contend,
and of the tact and good humor essential to
enable him to contend with them successfully.
Mr. Hewat’s ideal insurance man is something
more tham a mere ‘ member of his profes-
sion ; he ie an ornament to it, and in laying
stress upon this aspect of the qualifications
required in ““our many-sided business,” the
Secretary of the Edinburgh enforces his prin-
oiple that the indispensable ingredient of
“push” in the business man’s equipment
must be supplemented by *tact,”” The more
ornamental (in the best sense) a man is, the
more useful he will certainly be.

ANSWERS TO ENQUIRERS.

J. C. 8.—You have been wrongly informed.
We had no * quarrel ”’ as you pat it, for the
matter was not referred to us. Nor did this
journal use the slangy language you quote.
However, we are perfectly willing to repeat,
and quite resolved to stick {0 what we said laet
year, under the heading, ¢ Friendly Societies
for Life Aseurance.”” Thus: “This officer [The
Ontario Registrar of Friendly Booieties] does
good work in defending the publie from the
too philanthropio proposals of sangunine people
who honestly think their geese swans, or of
rascally people who would take the last dollar
of a mechanioc for a so-called life-premiam,
knowing all the while that the rotten company
they wanted him to join could not pay ten
cents in the dolar of the claim if this poor
man should die.”

WiLuive Oxe.—You are olearly wrong. It
wouald be folly to give up your life policy. Find
some way of economy. We know a Toronto
man who has saved eight dollars since New
Year's by ceasing to buy cigars and by using
hie legs instead of the street cars. This sam
saved each month for a year would pay your
premium twice over. Try the self-denial.

Finance asks whether the Birkbeck Invest-
ment Company; of Toronto, is a sound ocon-
cern amd whether it is a good one
to- join. In reply we would say that
there seeme no reason to question
that the directors, who are respectable ociti-
zens of - Toronto, have perfectly honest inten.
tions with respeot to this company. They
have not put omt a sign with * capital, five
millions,” or ‘ten millions,” on it; indeed
their pamphlet makes a protest against the
Birkbeck being confounded with some of the
other cheap-and-easy building and loaning
concerns. They profess to imitase the old
ocountry Birkbeck, which is a euccessful ex-
emplar of English building society methods.
We have not room to-day to enter into an
analysis of the figures and expeotations of the’
new company, though we purpose doing shis
shortly. It seems to us, however, that the
falling rate of interest must interfere with the
results of acoumaulstion that they lead one to
expect. Thrift is & good thing, and to incul-
oate it, ag these gentlemeén have very warmly
done, is eminently proper. It is not to be
supposed, however, that they are actuated only
by regard for the working ‘man or the wage-
earner.’ Their intentions may be benevolent,
but they are not philanthropists alone—they
are also business men and ocapitalists, and
must be oredited with;the distinct intention of
making some prgﬂt out of their venture.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade oi Montreal.

Leoading Wholseale Trade of Montreal,

0. MORRICE, SONS & GOMPANY,

MONTREAL & TORONTO.

MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Iontreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Ma%og (Print Works).

GreY CorToNs—Kleached Shirting , Bleached and
Grey She ti gs, Cotton Bags. Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damatrks Sleeve Linings, Printed Klannelettes,
Shoe Drills, &ec.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a 80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton,
Bhirtines Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Bueetings, Yarns, Cottonades, &c.

TWEEDS =
ne, Medium and Coarse; Blankets, Saddle-Zelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Fiannels, Serges, Yarns.
Knitted Underwenr—8ocks & Hosiery 1m Men's,
Ladieg' and Children’s.
Braid-Five Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

=" Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also
Government and Raillway Bonds. Seourities suit-
able tor Deposit or Inyestment, by Insurance Com-
panies, always on hand.

CEO,. A. STIMSON
Toronto, Ont

9 Toronto Bt.

W. & J. KNOX.

?‘ /:;.k <t
TRapemARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO,

648 Cralg Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WEHEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRlNTS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale H for pl
Goeds guaranteed and stamped
“ Warranted Pure Indigo.”

0. MORRIGE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. Smg- FOOd Cerea]So

The Canadian 8pecialty Co.
38 Front Street East, TORONTO,

Al

Morcantile Summary,

New WesTMinsTER, B.C., is to have & new
pottery, which will be operated by Messrs.
A, C. Wilson & Co.

Ac1taTION i8 being made in Fort William to
secure the erection there of the new grain
elevator which it is proposed to build in
Winnipeg.

TrE press of the West Kootenay distriot in
British Columbia continae to complain loudly
of the inefficiency of the mail service through.
out that distriot.

Ar |the annual meeting of the Bronson &
Weston Lumber Co., Ottawa, Hon. E. H,
Bronson was elected president, A. Weston
vioe.president, and Levi Crannell secretary-
treasurer.

In 1893 the mileage of Canadian Pacific
telegraphs was increased in the Western
Division by nearly two hundred and seventy
miles of poles, and eight hundred miles of
wire.

TaE annual meeting of the Owen Sound
Board of Trade should have been held on Feb.
2nd, but on account of the meeting of several
financial corporations on the same evening it

Mercantile Summary,

Morcantils Summary,

Taz Nanaimo, B. C., agency of the Bank of
British Columbia has been raised to the dig-
nity of a branch, and Mr. G. Williams, the
agent, has been made manager.

At & special meeting of the Windsor &
Annapolis Railway held on the 9th in London,
Eng., the resolutions sanctioning and confirm-
ing the purchase of the Yarmouth & Annapo-
lis Railway were passed.

A ~ew industry, in the form of a glass-
blowing establishment, is opening in Ottawa.
It is intended to produce ornaments in vari-
ous shades of oolor, and to spin the glass for
the embellishment of the goods.

Mgz. H. Larorte, of Laporte, Martin & Co.,
has been eleoted president of the Montreal
Chambre de Commerce, and Mr. J. D. Rol.
land, vioce-president. The annual meeting
takes place on the 16th inst. in the Monument
National, when the council will be elected.

Tae Hanover firm of F. H. Zingg & Co., who
keep a general store, dissolved partnership on
January 22nd last. Mr. Zingg retires and
Mr. Henry H. Engel assumes the business,
under the name of H. H. Engel & Co.

QuITE & number of persons in the United
States have given during 1893 testimonials as
to the economic advantage of using the Morey
Inocandescent Gaslight Burner. They declare
it to be easy on the eyes from its steadiness
and absence of flickering, durable in its mech-
anism, free from offensive odor, and a great
saver of expense, in that it gives better illumi-
nation with a less consumption of gas than
the ordinary burner. The agent for Canada
is R. G. Muntz, Toronto Street, and the city
agents, the Toronto Gas Stove and Supply Co.,
Yonge Street. '

Apour a fortnight ago J. W. Doelle, dry
goods dealer, Chatham, assigned, and at a
meeting of creditors held in Humilton the
statement showed liabilities of $33,780, and
assets of $32,980. An offer to compromise at
50 per cent. was made and declined. Credit-
ors, however, agreed to give the insolvent a
little more time to make a higher bid.——The
assignment of Thomas Adam, money lender,
Lindsay, was something of & surprise to
oreditors. His liabilities are reported to be
about $30,000, and now he asks them to make
a discount of 756 per cent. on their claims.

Owing to unscrupulous

was impossible to secure & quorum.
competitors imitating our
trade mark, we have de-

N4
cided to adopt a new one

which we are registering. In futureall our goods
will be printed with this trade mark

TRADE MARK
REGISTERED

which will be a sufficient guarantee that the
goods are of the highest qua'ity both as regards
workmanship and stock. We do this to pro-
tect ourselves and to prevent any encroachmeri®

on our rights.
BOMIMUN PAPER BOX CO.

36 & 38 Adelaide St. W,

¥. P. BIRLEY. A, JEPHOOTT.

HuTcHISON,
DiaNUM & NISBET,

Importers and
Manutacturers’ Agents.

A well assorted
dtock of

Imported and
Capadian Woollens,

Tailors’ Trimmings ,;.ay.
and Linens on Hand.

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast Linen Goods.
Mesars. Davi ' Moseley & - ons, Mancheste~, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address * DiawaLy,” Toronto

8

Rehnsen Litlla & Coy

WHOLESALE
DRY GOO DS.

LONDON, ONTARIO.

Full Ranges of
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, eto.
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Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Yarnishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Grease, &o,

McLaren’s Celebrated
The only genuine. Gives entire.satistaction to con

BAKING POWDER .
sumers, theretore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottouades Tick.ngs, Bags, Yarn, Twine, &c,

Tweeds—PMine, Medium snd Low Priced Tweeas,
Berges, Cassiumers, Doeskins, Etoffes, Kerseys, &c.

Flaunels—-Vliin aud Fancy Flannels, Uvercoat
Linings, Piain and Fancy Dress Gooas, &e.

Knitied Goods - Shirts, Diawers, Hosiery, &c.

Bilankets - Wnit>, Grey and Colured blankets.

§3%~ Wholesusle Trade only suppl.ed.

290 Bt. James Stieet, l 20 Wellington 8t. W.,
MONTREAL, TOKONTO.

Advances made on Consignments.
ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTRERS OF
ENGLIEH and BELGIAN WINDOW GLAR

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, d¢
8, 814, 818 B+, Paul Bt., & 968, 265, %7 Oom-
missioners B#.,

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Correspond-

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Calling at Halifax, Bermuda, 8t. Croix, 8t. Kitt’'
Antigas, Montserrat, Dominica, Martinique, 8
Lucia, Barbados and Trinidad, and returning to 8
John via same ports, except Halifax.

Sailing Arrangements,

8t. John,

Bteamers. Halifax., Demerara
Taymouth Castle....... .La.r‘x’. 28

....... Feb. l.......Feb, 24.
Duaart Castle eb. 22 Mar. 1....... Mar, 24,
(And regularly thereafter.)

WINTER EXQURSIONS at very low rates.

These steamers are of the highest class (100 Al)at
Lloyd's; bave superior accommodations for pas-
aengers and carry stewards and stewardess, Through
bills lading issued.

Full information on application to
8 PICKFORD & BLACK,

BCHOFIELD & CO.,
8t. John, Halifax, N.8,
ROBT. REFORD & CO., N. WEATHERSTON
MOXTREAL. 93 York 8t.,

TORONTO

leading Wholesale Trade of Monireal.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODt

347 & 349 St. Paul Street, MONTREAI

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genervieve 8ts.,

MONTREAL, Qus

WESTLANDS, LAIDLAW & GO,

HAT AND CAP
For Home, (‘olonial Manufactu)’ers

& Foreign Markets,
GLASCZW a-d LONDON

Prize lfé%f’] Paris Gupland & compan’,

Montreal, Sole Agents.

hey Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars, Once”get a customer into the way
of dropping in for a good cigar and you'l
be surprised at the resuit. He comes in
to buy only groceries and one of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADODRE F'HIJO

CABLE EXTrA

KICKE+
MUNCO

All of which eell well.

S. LAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE CO.

OF CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per

" | cent. bonds maturing April 1st, 1894, or any

portion of them, for one year from that date.

Holders desirous of having their bonds renew-
ed will please present them at the Company’s
office, 80 8t, John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements thercfor should be completed not
later than February 15th, 1894.

: ‘Q. F. SISE, President.

Montreal, Dec. 28, '93.

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,

MONTREAL

Have been appointed sole selling agents fo
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradtord, England.

Trade Mark: THE VARNISHED BOARD

Our travellers are now on the road with full
ranges of Imported and Dcmestio
Goods. Pleace reserve your orders until you
gee our samples.

Morcantile Summary,

Tre sheriff is in possession of the jewellery
stock of A. Goebel at New Hamburg, whose
father made him a present of $2,000 when he
began business three years ago. Nearly all of
this seems to have dieappeared.——An exten.
gion is asked from his oreditors by Robert
Wear, ,dry goods dealer at Walkerville. Of
late he has been getting behind in his pay-
ments, and now the creditors are investiga.
ting his position, —— Two years ago Hugh
Gillespie & Co. succeeded Pray & MocTaggart,
who were general storekeepers, Alvinston.
They have been doing a very large trade, bus
found their capital inadequate, and an assign-
ment became necesary. Henry Barber is now
in charge of their affairs.

A comproMise at 50 per cent. is offered by
Allison & Christie, general storekeepers at
South Woodslee. Mr. Christie died in October
last ; since then the success of the business has
been doubtful.——A few years ago Eugene
Drouillard failed as a grocer, and has since
cascied on business at East Sandwich in the
name of his wife. Now she makes an assign-
ment.——1In 1880 J. M. Dufton started a
woolen factory in London and for a consider-
able period of time prospered. But he has not
prospered for the last few years. His father
has rendered him assistance, but this was not
sufficient to tide him over his difficalties, and
an assignment is now in order.——Misses A. &
T. Thompson, fancy goods dealers, who had a
nice little business in Orillia, have got into
trouble through endorsing some paper for a
friend.

Pongee Silks!

0 meet the popular demand f>r a Pongee

T to retail ag Eleuder at Ifcents, we are

showing a great line, which we will do while it lasts
for 13c., in the ful.owing colors:

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru 0Old Gold Cardinal
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrope

MACABE, ROBERTSON & (0.

8 Wellington West, Toronto.
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CerEsTIN DECosTE, formerly a hotelkeeper:
who did a small store business a$ St. Justine
de Newton, has assigned. —— Emile and
Michel Dacharme, farmers and contractors, at
Compton, Que., have assigned, and assets are
estimated at $9,200.——A demand of assign-
ment is made upon Max Gagnon, trader, of
St. Flore, Que.

TaE mayor of Woodstock, N.B., has under
consideration & communioation from the St.
John Board of Trade advising the formation
of a Chamber of Commerce in Woodstock.
The object stated is to secure |better) railroad
rates and add to the common welfare of
the business of the province.

In Iast week’s issne there were some slight
inaccuracies in our statement regarding T
W. Doelle’s affairs, The facts are these : in
Anugust, 1892, he made an agreement with D.
Blackley to purchase the business in Chat
ham, payments of $663.43 each to be made
every month, extending over a period of
twenty-four months. This he has failed to
keep up, and his surplus has dwindled down
to so small an amount that there was nothing
for it but an assignment. It is not probable
that Mr. B. will lose anything by the failure.

Fron Nova Sootia comes news of the follow-
ing three failures: In Antigonish, James
Broadfnot, a hotel keper from Ontario, has had
to assign. He owes about $1,800, and the
preferences will swallow up all the assets.——
A failare in the dry goods line is that of H. 8.
Dodge, of Kentville, He was formerly of the
firm of Beckwith & Dodge. He owes a good
deal in Montreal. C. P. Moffatt, a tanner at
North 8ydney, has failed, owing $8,900; the
asgets are nominally $12,000, but largely of an
unrealizable character.

Among the minor assignments in Ontario
we find that of W. F. Pridham, laundryman,
St. Thomas.—-Last Sept. R. A. C. Durno
lefs the employ of James Scott & Son,
in Toronto, and started a dry goods store in
Aoton. Already he is in trouble. No doubt
he would have been much bappier had he
retained his old position.——Frank Atkinson
gaw miller, Ailea Craig,obtained a compromise
of 50 per cent. in Deo. last. Not being able to
carry out the arrangement he assigns.——
Another saw mill man is George Trask, whose
mill was burned at Orillia a few years ago,
and rebuilding was too heavy a strain upon
him, and he too assigns.——8o does W. D.
Vanderberg, an agent at Delhi, who has got
into trounble.

Tre minor Montreal failures for the week
are as follows: Mrs. R. Kormaier, in the fur
business in a small way, has been asked to
assign.——J. H. Galarnean & Co., furs and
men’s furnishings, are offering 60 cents on the
dollar.——8t. Jean & Chenette, makers of
children’s cacks, have assigned, owing $1,337.
——Joseph Desautels, grocer, already reported
failed, is offering 25 cents.——C. Collette, also
a grocer, is reported missing; his oreditors
have been called together.

La CompaeNIE ELECTRIQUE DE ST. JEAN BaP-
T18TE, of Montreal, incorporated two years ago
with an authorized capital of $100,000, of
which $70,000 has been subscribed and paid in,
isin embarrassed shape, their capital being all
sank in plant, poles, &c. They are trying to
make an arrangement by which creditors will
acoept 50c. cash, and 50c.in stoock. The lia-
bilities are $90,000, with nominal assets of
$140,000.

Evarp & MacDonaLp, stove and house fur,
nishing goods, Montreal, have assigned on
demand, and, the estate ia likely to realize
very poorly. A relative figures as a creditor
for some $15,000, and the total indebtedness
will probably foot up to somewhere over
$30,000.——1J. E. Gallant, druggist, Tidnish,
P.E.I, has failed.——H. Dunn, tailor, Smith’s
Falls, is reported assigned.

CHARLES CampBELL, of Richmond, Que., who
has been looked upon as one of the well-doing
merchants of that town, is reported embar-
rassed, and about consulting his creditors re-
garding a settlement. The liabilities are
somewhere about $15,000.——P. Denis, of St.
Cesaire, Que., a merchant of some 25 years’
experience, is reported assigned, and offering
his oreditors 32} oents on liabilities of $18,653.
He was burned out in 1884, making a heavy
1088, at which time he compromised at 40
cents.

QuEskc oity contributes the following fail-
ures to the weekly list of commeroial disasters :
Thivierge, Morin & Morin, formerly journey-
men tanners, who began business for them.
gelves in the spring of 1892, have already got
into trouble, and are arranging a compromise
at 25 cents on the dollar, liabilities being
$6,548.——Letellier & Genereux, who began as
dry goods men barely a year ago, have had to
assign. They are said to owe some $15,000.
——J. L, Vidal & Son, machinery agents, etc.,
are unable to provide for liabilities of some
$7,965. The senior partner was formerly in
the foundry business at Lotbiniere.

J. CuarTERS, & Toronto grocer, gave a chatte
mortgage to another grocer, and becoming
hard pressed for payment this was foreclosed.
The stock has been sold.

WE had a paragraph not long ago about a
reported discovery of coal near the Lake of the
Woods. The Pilot Mound Sentinel doubts the
bona fides of the story. ‘ The rocks in that
territory are generally granite, the lowest
strata of rock known to exist, and the coal
deposits are much higher up and have been
formed at a later period of the world’s history.
It does not seem possible that there can be
any coal beds in the Lake of the Woods dis-
trict.”

WEe note the failures of two old-time mer-
chants in Halifax, N. 8., this week. E.J.
Lordley, who has been in the grocery business
there for almost 40 years, has been obliged to
suspend, with liabilities of $15,000. He was
formerly of the firm of Lordley & Stimpson,
who failed in '85, when Mr. L. compromised
the firm’s indebtedness at 50c. on the dollar,
and continued alone.——C. J. Cooks has done
business in fanoy goods for a lengthy period,
but tbe keen competition of younger blood
lessened his trade, and an assignment has now
been necessary.

Axona the failures in Toronto this week is
that of 8. J. Clark, dealer in cigars, who has
assigned.—W. H. Cross, a manufacturing
jeweller, appears to have found his occupation
too great a strain upon his honesty. He was
some time ago fined for pawning a watch that
did not belong him, and now he is reported
away.——The bailiff is in possession of the
photographioc business of C. A. Smith.——An
offer of 60 per cent. is made to the creditors of
M. & E. Reed, milliners, Yonge street. They
have long enjoyed a good record, and probably
this offer will be accepted.——W.J. D. Thomp-
son, who has long been a sucocessful sewing
machine agent, has at last got into trouble by
permitting & large number of machines to be
unloaded upon him by a Cleveland manufac-
taring company at & time of unusual depres-
sion. This has brought abeut his assignment.

THE general stock of Coburn & Co. at Eas.
ton’s Corners is advertised for sale on Monday
next, and the general stock of R. McGowan,
Kirkton, was scld in London for 663 per cent.
——The stock of J. H. Wigle, Ruthven, re-
alizéd 654 per cent. when sold in London.—
The dry goods stock of A. Rolfe is advertised
for sale, in the same city, on Thursday next.

Leading Wholesale Trade of Toronto,

J. F. EBY.

HueH BLAIN.

TRY OUR e

Blended
Teas

Bpecial values in 30, 40, 50, 60 cent.
Retailers, send for samples and quo-
tations.

EBY, BLAIN & CO.

Front & Scots Nis.,
Toronto.

Wholesale
Grocers

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling.

YR
IMPORTED WOOLEN DEPARTMENT
L T )

OVERCOATINGS

in Beavers, Meltons,
Pllots, &o.

Worsteds, Seotch & English Tweeds

in great variety.

MERCHANT TAILORS’ TRIMMINGS

kept well assorted all the
year round.

WYLD, GRASETT & DARLING

'

Leading Wholesale Trade of Toronto.

(harles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND——rer—

(ommers' Trmmines.

59 Front Street West,

TORONTO.

irres e
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—— R. Forward bought the wholesale drug
stock of D. Ross & Co. in London at 37} per
cent. —The boot and shoe stock of D. Gotts-
chalk at Zuarich is offered for sale next week,
but creditors may try to prevent its being dis-
posed of.——The dry goods stock of Mrs. H.
M. Melross at Galt, amounting to $30,000, is
advertised for sale on Wednesday, and the dry
goods stock of Byrnell Bros., Toronto, on the
same date.

A parurrr is offering to sell the livery stock
of G. W. Henry, in Hamilton, who succeeded
Jobn Pennell in October last, investing $400.
This sum Henry received from his mother,
giving a chattel mortgage for the same.——
R. 8. Scott, miller, at Highgate, has been
inclined to extend his facilities for trade be-
yond his means. Now he has to assign. His
machinery is mortgaged to Goldie & McCul-
lough, Galt, for $8,000.——In September last
H. P. Crandon succeeded John Robertson,
dealer in crockery and groceries, Wiarton.
In this short time he has learned a good deal,
but it has been at the cost of his farm. He
was supposed to be worth $1,400.——A few
weeks ago a dry goods dealer named R. Little,
at Wallaceburg, assigned with liabilities of
$3,000. This has been compromised at 40 per
cent. cash,

THERE are but few failures in the North-
West to notice this week. Probably one of the
most important is that of G. Wood & Co.,
dealers in dry goods at Brandon In the
autumn of 1892 Mr. Wood left London, Ont.,
and then olaimed to have $9,000 to the good.
This surplus increased one year ago to $14,800,
and his assignment now is something of a sur-
prise, a8 he was regarded as a keen, shrewd
business man.——It i8 quite evident that the
Winnipeg firm of H. 8. Wesbrook & Co.,
wholesale dealers in implements, are in trouble.
Last week nearly a dozen writs were issued
against them. Now we hear that they have
given their bankers a chattel mortgage for
$60,700.——J. 8. Ingram, hotel keeper at
Calgary, has assigned, after a few years in
business.——An extension of time has been
granted Reid & Gerhardt, general storekeepers
at Neepewa.

ON Tuesday last a meeting of the creditors
of the J. E. Bryant Publishing Company, of
Toronto, was held, when an assignment was
made to E.R.C. Clarkeon. This company
was organized in the early part of 1889, with a
nominal capital of $50,000 ; of this $17,000 was

paid. In September last it bought the print-
ing businees of Brough & Caswell for $22,000.
Of this sum $14,000 was paid in stock and the
balance settled by the company’s notes. The
company also assumed a lien of $8,000 on the
machinery. Not content to do a general print-
ing business, a bindery was added. A few
weeks after they had purchased the B. & C.
plant two chattel mortgages were given to
Buntin, Reid & Co. for $8,000 each. At the
rate failures have taken place in the printing
trade during the past three months, surely all
the crippled concerns will soon * go to the
wall.”” If they were not reinstated, the busi-
ness would soon become healthy. But oredit
is still very cheap.

STOCKS IN MONTREAL.
MonTRrEAL, Feb. 14th, 1894,

BTOOKS. g

Montreal
Ontario
People's
Molsons ... cormane
Toronto ...... -

Total.
Bellers
Buyers.
A:é?ge,

Ja0. Cartier wefecoricc]une..oiifinens selomrese  |pnnnenes
Merchants .. ... 166 | 156 35 | 156} 155 | 1663
Commerce 134 29 1 135 ] 134! 143
Union .. FITT! (UURIIN IRRUPT I JUSTIN PN
M, Teleg. 1443) 1443 176 | 145 | 1443 172
Rich. & On 8.3 79| 778 82, 82 733
Btreet Ry. ......| 169 16°%| 560 1683 163 | 185
Ga8..coiiaeenn] 1723 1727 278 | 17. 173 | 2333
O.PacificRy ... 70§ 70| 75| 703 70| “gsy
ggﬁdrgrl ntb'ds| 109 | 109 |$160C|..... | 109 | 108
ele. ..... 9 135 9.
Montreal 4%, ...58 ]3 . ....? 1024
N West Land. e v

PEBENTURES.

Municipal, Government and Railway Bouds
bought ana sold.

Can always supply bonds suitable for deposit
with Dominion Gover.ment.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.
Members Toronto Stock Exchange,
TELEPHONE 913.

34 Toreonteo Ntreet.

The Ireland National Food Go., Lid.

TORONTO, ONT,
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, b cause they are milied from only
the best sclected rain upon the most approved pro-
cess, and are of uniform quality. Our

DESICGATED ROLLED WHEAT

(in 3 1b. pkgs., 1 doz. per case)

Is the finest Breakfast Cereal Food in the world
You should have it.

Promptattention given to all mail orders.

A Nation’s
GREATNESS DEPENDS UPON

ITS BACKBONE TO KEEP IT
STIFF.

Use

m. Brantford

Starch

There is
nothing
equal

to it.

[RAM LAL'S |

PURE
INDIAN
PACKAGE

TEA
JAMES TURNER & CO., Hamilton,

Wholesale Agents.

Lead ng Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Oanadian Paper Manutaoturers.

— THERE —

JAMES - HORRISON

BRASS MFG. CO,, L1p.

Toronto, - - - Onutario,
MANUFACTURERS OF

Nteam, Pressure &
Vaceum

GAUGES

i, L1 Hancock Inspirators
llj - Marine Pop Bafety Val-
) 0 g]. Ll <) Ves (government pat-
11 pern,
S AR e 'l‘hpmplso(gl1 St&sm En-
a "~ T3, 11 gine Indicator.
IMQQ o 5) Steam Whistles.
8ight Feed & Cylinde
Grease and Oil Cups
—One—
Handle Inspirater

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.

i &

Wrought Iron Pipe, § in. to 8 in. kept in stock.
SEND FOR PRICES.

T. 6. FOSTER & CO

Canada’s Larges 14, 16
Wholesale . . . King St. Kast
Warehouse . . ‘1oronto.

First in o
te Freld

With the earliest importations direct from
leading foreign manutacturers.

The newest patterns in Ca ” ?e ts

The newest fashions in R
uges

The newest designs in

Curtains
T. G. FOSTER & CO.

T. G. FOSTER. D. A. PENDEBR.
Canada's
Largest Wholesale Carpet Warehouse.
14, 16 King St. E., Toronto.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories :

29 Wellington St. West, Toronto.

A full line of all kind of Papers for Printersa
Novelties for Stationers.

LINEN BOND?S a specialty.
Typewriters’ Paper at prices to suit the time .

Quotations given and all correspon’ence cheer-
fully answered.
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Leading Wholesale Trade of Toronto.

Leading Wholesaie Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. McKINNON & CO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor, Wellington and Jordan Sts.

TORCINTO.

Milk Strees. Londen England.

WM. BARBER & BROS,,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

THER

Logal & Commercial Exchange

OF CANADA.
—o—
ESTABLISHED 1882.

MERCANTILE AGENGCY.
GENERAL OFFICES:
TORONTO—26 Front Street West.

MONTREAL—162 8t. James Street.
HAMILTON—30 King Street East.

—_—

Relinble and Prompt Mercantile Reports
Furnished.

Coliectious made all over the worid.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at

low prices.
Travellers now on the
road.
Samples sent on appli-
cation.
M. STAUNTON & CO.
Manutacturers,
8 onar sracey TORONTO

THEAS!T

CEYLON

ASSAM
CONGOU

HYSON
JAPAN

J. W. LANG & CO.

59, 61, 63 Fron" 8t. East
TORONTO

Toiouro SAf[\VO%’

ESTABLISHED 1855

Ava

BLE

V& AFES

|47 FRONT STEASTIORU NTU

THOMASWEST, ROBERT. MECLAIN.

P APER FOR PRINTING OR.

FOR WRITING ON P APER
P APER FOR BOOKS

FOR LEDGERS P APER
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Miills at Cornwall.

SUDDEN RISE IN STOCK.

THRR

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,
May 1893, Since that date 500 machines sold Asso-

ciation.

GEO. BENGOUGH,
TELEPHONE 45 Adelalde St, E., Toronto.
12307.

$3 Operators supplied, machines rentcd, ex-

bhanged and repaired.

Daldecott, ~~
Burton & Spence

Open out this and following week a

Splendid
Collection of

Somed Dmbroidarias

In Edgings, Insertions and
Flouncings.

These lines will help Live Retailers to
build up business in February.
Orders will be promptly filled.

Caldecott, Burton & Spence

Screen
Doors
and
Windows

FINELY FINISHED

M. & L. SAMUEL, BENJAMIN & CO.

26, 28 and 30 Front Nt. W., Toronto.

Account Books

Office Stationerv

Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTHERS, (v

64-68 King 8t. East TORONTO.

| Green Wire Cloth
Poultry Netting
Daisy & Leader
Ghurns

Paris Green
(Imported)

Write for quotatioas.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, -~ ONT.
MANUFACTURERS OF

WINDOW SHADES.

Send for our new illustrated catalogue, showing '

designs of Brass ¢:oods, Kringes, L Lnces, Dec-

orated shades and all th latest
Window Bhade mond & e latest novelties in the

J. F. M. MAOFARLANE,

PRESIDENT.
—FACTORY —

8, 10, 13 Liberty ntreet, Toronto, '

COWAN'’S

COCOAS
&

CHOCOLATES
COFFEES
CH!CORY aro

ICING SUGAR.

Are all standard goods.

Cowan Cocoa and Chocolate Co., Ltd., Toronto
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ESTABLISHED 1860.

The Monetary Times

Trade Review
and nsurance Chronicle.

With which has been incorporated the INTERCOLONIAL
JoUrNAL or COMMERCE, of Montreal (in 1869), the
TraDE REVIEW, of the same city (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

Tssued every Friday morning.
SUBSCRIPTION—POST PAID,

OANADIAN OUBSC“RI.ERS = $2.00 PeRr YzaAR,
BRITISH “ = 108.60. STER. PER YEAR
AMERIOAN $2.00 U.8. OUARRENGY.
SINGLE OOPIES, - = =« 10 Osnte.

BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA
LIMITED.

ALFRED W. LAW,
Secy.-Treas.

EDW, TROUT,
President.

Office—62 Church 8t., cor. Court,

BusINESS AND EDITORIAL, OFFIOES, 1800,

ﬂLEPHONES{ PRINTING DEPARTMENT, 486,

TORONTO, CAN. FRIDAY, FEB. 16, 1894

THE SITUATION,

“ Death to the House of Lords > is the
ory raised in England over the rejection
by that chamber of the Irish Home Rule
Bill and the amendment of two English
bills. At a given signal the organs'in the
press which speak for the ruling party,
with one acclaim practically demand the
abolition of the House of Lords. These
utterances have a machine-made sound, and
gome of them can be traced directly to or-
ganizations which have a saspicious resem-
blance to the American caucus. They are
not to be confounded with the spontaneous
opinions of the electorate, though the elec-
torate may take up the echo. No doubt an
hereditary chamber is an anomaly in legis-
lation; but this is no more true now than
it was before the sudden discovery that
the House of Lords is an abpachronism
and a bar to progress. The princi
cipal occasion of the condemnation of
the House of Lords is one in which that
chamber is backed by a majority of the
Eoglish electorate; and it would be strange
if that electorate should condemn the
Lords for agreeing with it in opinion. One
thing is c.ear : the House of Lords cannot
be abolished without an appeal to the
people; and the result of such an appeal
would be doubtful. Canada escaped ap
hereditary chamber through the wisdom
of Fox, who was not always wise or reason-
able; and if ever the day should come when
the hereditary chamber shall cease to
exist in England, the Crown-nominated
Senate of Canada could not long survive.

What is called the sweating system in
connection with the clothing trade of Tor-
onto has of late excited some attention. At
a meeting of representatives of workers,
the formation of a uvion was suggested
as a remedy, and is in fact to be
tried. The complaints made of small wages
paid generally have reference to women.
Some contend that women ought to be

paid the same rate as men ; but apart from
the gquestion of what ought to be done,
what is possible thrusts itself as
a practical element into the enquiry.
When women come forward to share work
which has hitherto been done by men
alone, a new factor in competition comes
into play, with ths inevitable result that
wages are reduced. Most of these women
workers at low wages are said to work at
home ; and one suggestion is that this should
be prevented by law. Such inhibition
might be in the interest of a male mono-
poly of this kind of labor; but it would be
cruel to deprive these poor women of their
only resource. Very often they must have
home duties to divide their attention, and
they can best perform the double function
where it is pretended they ought not to be
permitted to exercise one-half of it.
Sometimes when the male worker urges
his female fellow-laborer not to work for
less wages than he is paid, the advice may
not be entirely disinterested ; and the de-
mand to interfere with women working in
their own homes, however tricked out in
the disguise of benevolence, is an at-
tempt to deprive them of their most sacred
rights by cruel and arbitrary action.

The president of the Imperial Board of
Agriculture professes to be anxious to re-

<open the British ports to Canadian cattle,

and to be eagerly awaiting information
from Canada which will enable him to do
so. The Canadian Government has pre-
pared the information which is expected
to serve the purpose required. The Cana-
dian experts, it is said, repeat in emphatic
terms that no pleuro-pneumonia exists in
Canada.

Strong dissatisfaction is expressed in
India with the silver policy of the Govern-
ment. Some want security from a con-
tinued declension in the price of silver, in
the form of an import tax on the metal,
the opening of the India mints for the coin-
age of silver, and the renewal of minimum
rate for India council bills. To none of
these proposals is the British Government
willing to consent.

Inquiry in the United States Senate is
not likely to be used to block the way of
the Wilgon tariff bill. The Democrats are
pot willing to go over the same ground
of inquiry in the Senate that was covered
by the House; believing that this, not
being necessary, would be merely a waste
of time. Still, from the care which it is
necessary to exercise, the progess may be
slow. The cause of the suspension of
many manufactories has come o be under-
stood to be that they|naturally desire to wait
for free raw material, promised by the bill;
but where this is the true cause, the stop-
page is often set down to the ruin which
the bill is alleged to threaten. The barley
and the malt duty may be put at 20 per
cent., though this is quite uncertain;
while the sugar and iron and coal in-
terests are doing all they can to get con-
cessions in their favor. The coal men have
been trying to get 50 cents per ton, and,
failing that, 35 cents. Senator Hill is in-
triguing against the President, and is ap-

parently, with true Tammany instinct,
prepared to do anything to forward his
own purposes.

Mr. Kidd, Postmaster-General of New
South Wales, declares Mr. Fleming's
Canada-Australia cable routes impracti-
cable, the stretches being too lovg and the
water too deep; repairs would be impos-
gible. All this must have been considered
before, and it is remarkable that the dis-
covery now announced should have been
left to Mr. Kidd, till this late day. The
objections may only mean that he is op-
posed to the project. If so, his prediction
that the Australian Governments are not
likely to aid the project can be understood,
though the value of it would still remain
unappreciated. Meanwhile it is certain
that Australia will come to the convention
here a$ a date not yet fized.

111 guarded, indeed, must be the platform
of the Imperial Institute, London, when a
Mr. Muddock is permitted to jump upon it,
and under the guise of a lecture, libel the
founders of the Canadian Pacific by pre-
tending that there were scandals connected
with the work which, if revealed, would be
found to rival those of the Panama canal.
Not one special charge was made to give
countenance to the story. Lord Herschell,

chairman of the governing body of the

Institute, apologizes to the persons ma-
ligned by explaining to Sir Charles Tupper
that the protectors of the Institute’s plat-
form were remiss in their duty, but pro-
mising that it shall not occur again. The
real trouble has been explained to be that
Mr. Muddock had asked from the C. P. R.
a ticket to Japan and been refused.

Sir John Thompson, at the Macdonald
Club on Wednesday night, said *“ he could
give the names of men in Ontario and
Quebec who were paid for the propagation
of doctrines’” which had for their object
to set one section of the community
against the other,” and to try to induce the
people ‘that they should change the Gov-
ernment, change the constitution, even
change the country’s flag.”” Sir John con-
sents to leave these alleged prostitutes * to
the contempt deserved by those who try to
gell their country for money.” Without
quarrelling with the nature of the punish-
ment, we must observe that contempt can-
not fall on unknown objects; and if it is
to be inflicted at all, Sir John must speak
out. Articles have appeared in the New
York Sun and the Philadelphia Free Press
within ten days, which, we must say, look
not unlike the malicions work of some de-
generate son of Canada. Among other
things, the abolition of the bonding privi-
lege is demanded as a seans of bringing
Canada to her knees. They are evidently
written in the interest of American rail-
ways, and the inquiry naturally suggests
itself whether the railway companies fur-
nished the ammaunition.

Mr. Bowell, before the Manufacturers’
Association, showed how Canadian trade
with Australia, in agricultural machines,
bhas been successfully opened; and he

dwelt on this fact as a ground for the possi-
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bility of extending Canadian trade there in
other things. Canada and Australia bave
too long been strangers to one another. Mr.
Bowell's visit to these antipodean ‘colonies
will serve as a useful, mutual introduc-
tion of the two, whilethe newly established
lines of steamers will make regular com-
maunication between them possible. Mr.
Bowell suggests the selection of a Cana-
dian agent to be resident at Sydney or Mel-
bourne, who shall be entrusted with sam-
ples of Canadian' goods. There are, no
doubt, other things bssides those already
marketed there, which Canada can sell to
her distant sister colonies ; but we shall
probably have to be content to move
slowly. Asa rule, a country whose manu-
factures require protection at home, cannot
successfully meet the competition of the
world in third markets, Though Massey &
Company have succeeded so well with their
agricultural machines, the case is a special
one. If these machines had to meet a
strong competition from Europe, as well as
from the Uagited States, their trade in them
would represent more clearly the general
conditions of competition there. The sug-
gestion of Mr. Bowell about a Canadian
agent in Australia is worth acceptance.

THE DOMINION PARLIAMENT AND
THE TARIFF.

When the Dominion Parliament meets
on the 15th Murch, the tariff legislation
promised last session and prepared for by
the Government, durivg the recess, will be
due. What shape it will take is a question
in which both manufacturers and con-
sumers feel a lively interest. Nothing
more than general indications could be
expected, and even these have been vague
and from time to time somewhat varied in
tone. Why does the question of tariff
legislation come up at all at present ? It is
raised by those who demand that the
existing protection be diminished as ex-
cessive or abandoned altogether. The
Opposition, in a political convention,
abandoned commercial union with the
United States for an advaoce in the direc-
tion of Free Trade. Mr. McCarthy has
beeun leading an independent movement in
the direction of Free Trade; and the
general sentiment of the country has
moved on the sames lines. The Govern-
ment has talked vaguely of lopping off
mouldering branches from the National
Policy tree : and it has been emphatic in
declaring its intention to conserve what to
its eye appears to be sound in trunk and
limb. The enquiry carried on by the Gov-
ernment was made in a dark room across
which lights, more or less certain, were
from time to time observed to dart. Abso-
lute secrecy was not possible, unless the
questioned as well as the questioners
agreed to observe it; and where many are
in possession of a secret, even if the
divalgence of it would endanger some lives,
experience shows that it is sure to come
out. The history of all conspiracies, great
and small, attests this fact. We never
could understand the reason for secrecy
in ths tariff enquiry; and since secrecy
was impossible to enforce, the wisdom of
attempting it did not appear self-evident.

Daring the recess, it is plain to unpreju-
diced observers there has been a move-
ment of opinion towards Free Trade.
The Ottawa convention settled the point
for the Opposition. The change relieved
them from the obligation to advocate a
general scheme of reciprocity with the
United States, which, so long as it was
binding, blocked the road that led to Free
Trade with more than a single corntry.
Now the party is an unit on the trade
question ; this fact alone makes it certain
that a party revolution would be required
to be followed by a tariff revolution. If
the tariff question is to be left ubsettled
till after a general elaction, it is the main
issue on which the elections will turn. In
that case, the Liberals, in order to win,
must make converts on this question from
the other side, before they can obtain
a majority., Mr. McCarthy, as we
have said, leads an independent
wing of free traders, but he and the Liber-
als are not at one on all points which must
comprise the issue. But they have enough
in common to make each desire the com-
mon success of both. The distance be-
tween them has visibly lessened during the
recess, and from the nature of the zase
they must, in the end, practically work in
harmony. This is the danger of the Gov-
ernment, in case the tariff question is not
adjusted so as to meet the moderate free
trade views of their own friends before the
elections take place. The Government’s
danger is also a danger for the protection-
ist beneficiaries, because concessions now
may be accepted on a lower scale than
would be acted upon after a general elec-
tion and a victory for free trade at the
polls.

It remains to be seen whether this con-
sideration will move the Government to
act now, in such a way as to meet the
moderate demand for tariff reduction, and
whether the beneficiaries of the tariff wili
assist them to do so. If we are to judge by
what is taking place both these questions
must be answered in the negative.
Of course, no reduction which may
now be made will satisfy the Opposi-
tion; but it may satisfy public opinion
outside of that party, and prevent it
making considerable accessions at the gene-
ral election from the ranks of the Gov-
ernment. With such accessions, its chances
of succeeding would of course be greatly
increased. Party disintegration, as pre-
sented by the opposition of the P.I. and
the P.P.A., will not be without its effect.
Both these organizations are beyond the
control of the old parties, though the P.IL
will swell the lists of the tariff reducers,
and the P.P.A. do not appear to be looking
in the opposite direction. These currents
of opinion will have to be taken into ac-
count by the Government; though the
danger is that if it looks mainly to the
present House, including the majority
which has grown up there since the last
election, it may mistake for the opinion of
the day what was the current opinion one,
two, and three years ago. American tariff
legislation may not be without its effect at
Ottawa. The Government has admitted
that it may influence Canadian legislation.
To what extent that influence may extend

\

is at the present moment quite auncertain;
for we cannot now see the fate of the Wil.
son bill in the Senate of the United States.

The outlook for tariff legislation at Otta-
wa is uncertain. But at least one thing
does not appear to be in doubt. The
Government, from the sum of indications
given, is not likely to go avy farther in
tariff reduction than it is compelled by
public opinion to go; and there is no cer-
tainty that it gauges public opinion by a
certain measure. Manitoba and the North-
West, not having facilities for manufactur-
ing, are pronounced free traders; but in
the general result their influence cannot be
great. They have a strong cause, yet not
8o strong but that it may be injured by
exaggeration and excessive demands. But
the Winnipeg Board of Trade can scarcely
be considered unreasonable when it claims
that the import duties *‘ on articles abso-
lately necessary to the settler "’ ought ‘¢ to
be reduced to the lowest point consistent
with the revenue requirements of the
Dominion.”

Of course, those who profit Ly the tariff
are desirons that existing duties in their
favor should be continued ; but it is at
least doubtful whether they are wise in
pressing extreme claims, in the present
state of public opinion. When assembled
in this city, on Wednesday, the tariff com-
mittee of the Association favored an in-
orease in the duty on scrap iron. On the
evening of the day on which they took this
stand, ' Sir John Thompson, before the
Macdonald Ciub, Ottawa, rebuked those
who desire to buy goods not subjected to
protective duties. He objected to the
policy of what he called allowing a man to
sell you for a dollar, two dollars worth of
goods; giving in lieu of a reason, the pre-
diction that the removal of protective
duties would close our factories, and that
we should then have to pay $3.50 for the
$#1 article. 1s this representation’ of the
case the highest effort of statesmanship of
which Canada is capable ?

LENDING ON MORTGAGE.

In his address at the January meeting,
the president of the Land Mortgage Com-
panies’ Association of Ontario adverted to
the changed conditions of mortgage loan-
ing in Capada, brought about in a large
degree throngh the borrowing of capital in
Great Britain, to lend on our farm and
other landed property. For twenty years,
he reminded his audience, there has been a
steady flow of British capital into this
country, borrowed on debenture, by
these companies, and the amount has

reached tens of millions of dollars. * As
& consequence, the rates of interest
charged on real estate loans have

steadily decreased,”” and ‘‘ for this result
our loan companies are entitled to the chief
oredit.” Doubtless, too, the efforts of
Ontario loan societies in this direction have
led to the despatch to Canada of large sums
of private capital, which has been lent to
farmers and other property owners witk,
on the whole, decidedly beneficial results.
There are still to be found, here and there,
people who contend that borrowed money
is an injory, and that a mortgage is a thing
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of evil. But there are thousands of bor-
rowers who have been given a start in
eprosperity by a mortgage loan, and these
persons are ready to praise the bridge that
carried them over.

While wise restrictions have long since
been placed by law upon the borrowing
and lending powers of companies which
use foreign capital so freely—restrictions
that tend to the protection of debenture-
holders, and strengthen the confidence of
trans-Atlantic lenders in the safety of these
institutions—it is open to question whe-
ther some of the recent legislation is not
of a nature to work injustice to the lender,
whether an individual or an association.

It is important to bear in mind that there
is & wide and salutary difference between
the powers conferred by law upon Canadian
loan companies and those of Australasia.
The latter, or some of them, are largely
trading corporations, making advances up-
on wool, animals and other products, and
acting as agents for the sale of these.
Canadian companies, on the other hand,
are prohibited by their charters from en-
gaging insuch business. Nor are they per-
mitted to lend even on land so largely in
proportion to their capital as concerns in
Australia and New Zealand nominally of a
similar character.

ONTARIO LOAN COMPANIES.

We observe a significant statement in the
report of the Western Canada Loan & Sav-
ings' Company, to the effect that the re-
payments on mortgage loans made by
this company were very satisfactory, and
amounted to nearly a millionand a half of
dollars. Now, the total loans of this com-
pany are $6,705,000, and two-thirds, if not
three-fourths of them, are on farm pro-
perty in Ontario. The sum thus repaid is
the largest, we believe, ever repaid to the
company in any one year. It speaks well,
therefore, for the Ontario farmers when
they were able, in a year when prices ob-
lained for their grain and cattle were so
low, to pay up mortgage loans in the pro-
portion here indicated.

While rates for loans here, on real estate,
continue to be low, it is found possible to
to do something towards reducing the cost
of money obtained abroad. We are told,
for instance, on very good authority, that
the Western Canada, which is not sur-
passed by any in advantageous rate of bor-
rowing, obtains new debenture money at
3% per cent. The president of the com-
pany, in his addvess to the shareholders,
ventures the opinion that the shrinkage in
price of farm land in Ontario has reached
its lowest point, and that we may fairly
look to see it recover its former value ere
long. Mr. Allan also congratulates the
shareholders on the fact that for thirty
years the company has regularly paid ten
per cent. dividend, a fact which speaks for
itself in the matter of the company’s
management. The Profit and Loss Ac-
count shows that net profits were sufficient
to pay dividend and to carry $14,965 to
Contingent Account, which fund stands at
a larger sum this year than last. The
total investments of this company are now
$6,705,000.

The funds of the Union Loan and
Savings Company appear to have been
well employed during the past year, the
new mortgages issued having amounted to
$350,000, and the company has done well.
The report says that payments, both of in-
terest and principal, have been reasonably
well met, but after paying 8 per cent. divi-
dend it has been deemed prudent to in-
crease the Contingent Fund by $10,000,
making it now $28,537, while the Rest is
swelled to $260,000. As the capital of the
company as originally subscribed and in-
tended to be fully paid is $600,000, and
$599,680 of this is paid up, and as the por-
tion paid of the further issue of stock with
20 per cent. paid is §79,965, it follows that
the Reserve is now more than 38 per cent.
of the paid-up capital of $679,645. There
is, besides, some $320,000 subscribed still
at call as security for debenture holders.
Power has been taken, we observe, to in
crease the stock by the issue of $500,000
more of 20 per cent. shares. Deposits and
debentures show an increase of $34,000 on
the year, and the company’'s mortgages
now amount to $2,581,000. The report
makes feeling reference to the removal of
two members of the board. One, Mr.
McGee, by death; another, Mr. Crocker,
by failing health. Mr. James C. McGee
and Mr. John Stark have been chosen to
fill these vacancies. Dr. Geikie has been
elected president in the room of Mr.
McGee, and Mr. Stark vice-president; and
we note a new feature in the selection of
Mr. McEwen, of Edinburgh, as a resident
director in Scotland.

The earnings of the Imperial Loan &
Investment Company last year were some-
what remarkable, according to the report,
amounting, as we make it out, to $82,200,
as against $60,000 in the previous year.
They consisted of interest earned and pre-
miums on stock. We are not told how
much is earned and how muach is premiam.
The report admits that the company was
robbed of more than $381,000 last year by
the book-keeper and cashier, but it adds
that this sum has been made up from the
profits of the year. Thereis no reduction
of dividend ; indeed there is an addition of
$2,000 to Reserve, and the contingent fund
is slightly increased. Mr. H. M. Pellatt
has been chosen a director in room of Mr.
Wilkie.

The twenty-first annual report of the
Midland Loan and Savings Company has
been submitted to the shareholders. The
company, with mortgages of $1,309,000,
shows net profits of $34,174, which pays
geven per cent. dividend on the $360,000
paid-up stock, and leaves increased addi-
tions to both reserve and contingent funds.
Repayments in 1893 were $154,923 and
new loans $223,419.

FIRES ON THE FARM. .

Mr. Wilkie, the retiring president of the
Toronto Board of Trade, rendered a public
service the other day by calling attention
to the economic importance of Health on
the Farm. He might well have added a
paragraph on the importance to the farmer
of lessening the fire waste. The losses of
insurance underwriters on farm risks have

led some companies to withdraw from
writing such risks. And we bave seen, not
long ago, a conservative company like the
Agricultural, of Watertown, increase its
rates by reason of the excessive losses of
recent years in this direction. Again, the
experience of Ontario Mutuals, which do
principally a farm business, goes to show
that there is a serious annual loss of pro-
perty by fire on the farm, that might be
greatly reduced if proper care were taken.

In the last report of the Ontario Iuspec-
tor of Insurance we find & table in which
are classified the causes of 1,481 fires re-
ported by mutual fire insurance companies
in 1892, causing an insurance loss of about
half a million. No less than one-fourth of
these fires have arisen from such prevent-
ible causes as defective chimneys and
flues, sparks, matches, lamps and lanterns,
stoves and pipes, spontaneous combustion.
Three hundred and sixty fires are put
down to these causes, while incendiarism
accounts for ninety-five and lightning for
between four and five hundred. Reports
of inspectors of individual companies teach
a very similar lesson.

The farmer ard his household need to
be taught greater care inj matters con-
nected with fire and fire-places, or with
combustible material in house or barn.
Dafective chimneys and flues have caused,
according to this list, just as many fires as
stoves and pipes, that is eighty-eight each,
twelve per cent.inall. And next to in-
cendiarism and lightning, these two are the
most prolific causes of fires on the farm.
Rank carelessness is indicated in a great
many of these instances, ag well as in the
use of lanterns, matches, or lamps. Sev-
enty-three fires, or five in every hundred,
were caused by lamps or lanterns. And
besides, of the 820 cases in the list in which
the cause of fire is ‘‘ not stated’’ or “ not
known,” we feel sure that a large propor-
tion may rightly be put down to stove-
pipes, chimneys, or lamps.

July, August and September are the
months in which farm fires were most
numerous. This suggests the danger of
summer kitchens, which are in many cases
lean-to sheds, with their stove-pipes stuck
through a wooden roof. A disc of zinc,
with a hole cut in it to let the stove-pipe
through, may be placed on the board or
shingle roof; but this is not so muchin-
tended asa preventive of fire as a scheme
to keep out the rain. The idea that any
screen is needed to keep sparks from com-
ing out of the pipe and setting fire to the
roof does not seem to occur to the
average mind. Chimneys are often badly
built, and flues shamefully ramshackle.
Stoves are put dapgerously near wood-
work ; pipes, which often become red hot,
or rusted into boles, are run through un-
protected wood partitions with the stupid-
est defiance of the laws of combastion.
Ashes are kept in wooden boxes; oiled
rags are allowed to lie in forgotten corners;
the chance of fire from sparks out of chim-
ney or stove-pipe falling on dry shingles or
on the pile of wooden chips in the back-
yard, is looked upon as & matter of no con-
sequence, instead of being guarded against
as a grave danger; imperfeot lanterns are

used in the barn, too.
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We say again that the farmer and his
household should be taught that it wounld
be money in pocket to look prudently
after the risks of fire. Such causes as bush
fires, the friction of machinery, tramps,
threshers, locomotives, all put together,
caused only 14 per cent. of the 1,481 farm
fires of 1892, while the preventible causes
we have named above occasioned 24 per
cent. of them. Applying this by way of a
sum in arithmetic, the proportion of loss
from preventible causes cost the farmers of
Ontario last year $120,000, where those
from pure accident cost them less than
$7,000. The subject is one which we
should be glad to see farmers’ associations
take up and discuss.

THE UNDERWRITERS' MEETING.

A special meeting of the Canadian Fire
Underwriters' Association was held in To-
ronto, beginning on Tuesday and closing
on Thursday afternoon last. The principal
business transacted appears to have been
the classification afresh of towns, or rather
the re-definition of standards. In the
course of this classification certain new
regulations are defined with respect to
waterworks, fire reels, steamers, chemicals,
fire halls and the like. In the matter of
rates, we understand that all the proposed
changes were not carried, but the changes
made are sufficient, we should think, to
make residents of places affected by them
apxious that their municipal officers shounld
take due precantions as to fire appliances.

The underwriters have laid down whata
standard town is. It is premised that a
standard town must be free from abnormal
incendiarism, and must not show an undue
loss ratio. Furthermore, it must have not
more than 25 per cent. of frame buildings
in its business quarter, and must possess
by-laws restricting wooden buildings, etc.
‘We confess to have heard with some sur-
prise that the utility of chemical engines
has not continued to be recognized by the
underwriters. It appears that the advan-
tage in classification possessed by a town
using chemical engines is withdrawn. In
view of the very satisfactory experi-
ence of Hamilton and other places by
reason of the use of chemicals, it is surely
a mistake to thus discredit them.

LOWER PRICES IN HIDES.

When the quotation of buff hides reached
4 cents per pound it was thought that prices
had finally reached a bottom level. But such
it appears is not the cate. And during the
week sales of No. 1 buff hides have been made
at 3§o. This lower price is, of couree, cansed
by the pressure of American markets. The
Review in reporting the Chicago market on
the 10th inst., aays : * The continued sluggish
condition of the leather markets and the low
ruling prices of same have caused many tanners
to call & halt in the hide purchase. Buffs are
now selling at 33c., the lowest price on record ;
heavy cows at 330., while the No. 2 in each
olass are readily taken at 8%c., 35 to 60 lbe.j
and 3gc. for 60 lbs. and up.” At 3% cents per
pound the demand is reported by Toronto
merchants to be none too active. But there is
& tendenoy to store the hides rather than sell

them for less than market quotations. The
offerings here continue to show poorer con-
dition and many are now injured by grubs.
As a consequence No. 2 and No. 3 hides are
more plentiful; sales of the former have been
made at 3}o. and the latter at 30., with some
sales of inferior quality reported at 24c. Green
hides, a8 a result, are lower, and the price now
paid by dealers is 3}c., but some have advised
a farther reduction to 3c., and this may take
effect before the week is oclosed. It will be
found interesting to compare present prices
with our quotations of Feb. 16th, 1893, which
stood as follows: green, cows, 4}o.; green,
steers, 5c.; cured and inspected, 5 to 530. per
pound.

HALIFAX BANKING COMPANY,

Sixteen and three-quarters per oent. on
capital, nearly eleven and a quarter per cent.
on capital and Rest combined, iz a rate of
earning that any bank shareholders should be
satiefied with. This is the net rate shown by
the Halifax Banking Company in 1893. Hav-
ing carried over $8,737 from the previous year
and earned $84,115 last year, the directors had
$92,852 to deal with. Theyappropriated $30,-
000 to paying six per cent. dividend, wrote
$1,000 off bank furniture, placed $40,000 to
Reserve and carried forward $21,852, This
bank has now $500,000 paid capital, $250,000
Reserve. Its deposits are $1,991,734, and cir-
culation was at close of year $455,464. Total
liabilities, $3,297,000. Against these it has
liquid assets, $557,088; ourrent discounts,
$2,712,980; overdue debts, $11,385; other as-
sets, $15,627.

MANUFACTURERS’ LIFE.

A pronounced advance in new business, an
enlarged oash income, an inorease of $137,000
in assets, and a decreased death loss, are among
the features of the business of the Manufac-
turers’ Life during the past year. This in.
creased business is not achieved, however,
without an increase of expenses, not only ac-
tual but relative, which goes far to neutralize
the advantage of lessened mortality. A de-
sirable feature is the growth in recent years of
the ‘company’s average premium per $1,000,
and the indications are that investment poli.
cies are increasing. Certainly the aggre.
gate of total riske reaching in six and
a half years’ business, nearly nine millions,
betokens unusnal aotivity, and the gathering
in of $400,000 more new business last year
than the year before is an achievement worthy
of note. We learn from the address of the
president, Mr. Gooderham, that the death
claims, expenses, and Government reserve
were last year paid for out of the preminm
incoms, enabling the company to add all the
interest earnings ($25,281) to the surplus. At
this rate of progress the possibility is not very
remote of reaching a dividend for sharehold-
ers, though, properly enough, the interests of
policy-holders have the first claim in such
case. The figares of the company’s business,
given in the financial summary of the report,
are creditable ones for a company less than
seven years of age.

PROVIDENT MUTUAL LIFE.
This advancing company, of which Mr,
Sheppard Homans is the president, exhibits
a statement which indicates vigorous work
and progress as the result of that work. 1t
has done a larger business than in 1892, has

inoreased its polioies in force by more than six
millions, and shows a larger income from both
premipms and interest.
pretty heavy, and the financial Aisturbance in
the Btates compelled a reduction of value of
invested assets by a considerable sum, as was
the oase with other companies. But in spite
of this it is able to show an increase of surplus,
while the gross assets have grown from
$1,287,000 to $1,516,000.

This company prides itself upon what i4
calls common sense plans of insurance ; and
the renewable term life polioy, which is re-
garded as its specialty, has attracted both at-
tention and insarants abroad as well as at
home. The company’s business has been
pushed in Canada to some purpose. Mr. Mat-
gon tells us that the business of 1893 in the
Dominion shows a decided increase over the
$883,000 of the previous year. The variety of
its plans, and the novelty of some of them,
render this a popular company with those who
want a change from former methods.

GORE MUTUAL FIRE INSURANCE CO.

There is room for the satisfaction and even
congratulation expressed by the authorities
of the Gore Mutual in its report for 1893.. In
80 bad a year for the fire insurance business
they have paid all ascertained losses, made
provision for unadjusted losses, and have $11,-
815 to the good, whioh they apply in effecting
a reduction of ten per cent. on the assessment
premiuras of the year, which certainly means
cheap insurance. The amount at risk in the
company is now increased to nearly $11,000,-
000; the gross receipts last year were $137,757;
and the gross assets are now $357,253, of
which $150,000 is in cash and mortgages. The
company is in good shape.

The Gore suffered its share of fire losses
last year. As we show elsewhere, the number
was 172, and the aggregate loss incurrod was
$72,107, which was the largest year’s loss the
company bad known. 8till, as the president
shows, with a business so much larger, more
losses must be expected. Having reached its
fifty-fifth year, the company is now resolved
to have a home of its own, and accordingly &
contract has been let for a new building in
Galt for a head office, to be finished during the
present year. On this, as well as other proofs
of sensible management, the company is to be
congratulated.

TEXTILE NOTES.
The Kingston Hosiery Company, it ig said,
will put in an entirely new plant of the lates$
and most improved make.

A representativa of the Woodstock, N.B,,
Woolen Mills Company has just returned from
8t. John, N.B.,and Lowell, Mass., where he has
been purchasing new machinery for the fac-
tory.

It is said that Mr. A. McCracken, owner of
the Temple Woolen Mills, Kildare, Ireland,
purposes to erect a similar establishment a$
Mission City, B.C.

The annual meeting of the shareholders of
the Eureka Woolen Manufacturing Co., Lid.,
of Nova Scotia, was held on the 6th inst. A
large expenditure has been made in fitting up
the mill and supplying it with the newest and
most approved machinery, so that the mill is
now one of the best equipped in the maritime
provinces. A dividend of 8 per cent. was de-
olared.

Mr. D. Day, of Dumfries, Scotland, is estah-

Death claims were"

Ry -
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lishing works at Vancouver, B.C., for dyeing
silks, laces, carpets, rugs, eto.

Our mail advices from Leeds, Eng., say of
the woolen trade: *‘Canada and the United
States no longer give this manufacture the
support they once did, and it is no longer pos-
gible to make those substantial profits out of
it whioch were formerly made. Prices, how-
ever, are firm at the rates which have been
usual for some weeks past.”

The officers of the Dominion Blanket and
Fibre Co., Montreal, for the ensuing year are:
Robert Mackay, president; E. A. Small, vice-
president; E. A. Robert, managing-director.
The directora are : Messrs. F. Fairman, G. L.
Cains, A. H. Sims, and R. M. Liddell.

Mr. A. Campbell ’is putting a new rolling
machine into his carpet |[works at Markham,
Ont.

The Standard Woolen Mill Co., Toronto,
bave lately put in four Davis & Farber 115-
inch blanket looms, ‘and have made other
additions and improvements.

The Paton Manufacturing Company, of
Sherbrooke, Que., have put in a new cloth
press capable of pressing] 600 yards per day
more than the old presses in use,

Mr. J. P. McLennan, of Monoton, N.B.,
has, we are told, accepted the position of busi-
ness manager of the Hopewell, N. 8., woolen
mills, which office he held some years ago.

FOR GROCERS AND PROVISION
DEALERS.

A shipment of 6,000 boxes cheese will be
made from Morrisburg shortly.

Subsoriptions for atock in the oreamery
company whioh it is proposed to start in New
Westminster, B.C., are now being invited.

At a meeting of the Hamilton Retail Grocers
Association the secretary was instructed to
reply to a communication from the London
Grocers’ Association assuring the latter body
of sympathy with their move toward obtain-
ing an amendment of the Act relating to gar-
nisheeing civil eervants’ salaries. The feeling
is that Government employees should not be
exempt from the garnisheement of their
salaries.

The combined quantities of Indian and
Ceylon tea exported, according to Gow, Wilson
& Stanton’s tea circular, from Great Britain
to the United States and Canada, were as fol-
lows : 1890, lbs., 1,726,863 ; 1891, 1bs., 2,110,261;
1892, tbs., 2,718,463 ; 1893, lbs., 2,937,090.

The Blenheim News says that the property of
the Dresden Canning Co. has passed into the
hands of the Aylmer Canning Co., who will
rebuild and conduct the business on a better
basis.

It is reported that Henry Corby, M.P., is
about to start a large hop yard at Corbyville,
near Belleville.

The first large shipment of the Trescott
Sturgeon Packing Co., New Westminster, B.
C., was recently made to Chioago, and con-
sisted of 10 tons of fish.

Fishing for spring salmon in the Fraser
will be general next week. At present only a
few boats are at work, but the salmon are be-
ginning to put in their appearance in large
numbers, and the fishing is expected to be
profitable in the course of a week or two.—
Columbian, Feb. 6th.

Kent ocounty is putting forward claims as
the centre of the bean-growing indusiry of
Ontario. In one day last week beans to the
value of $1,600 were sent from Chatham to
Dnited States.

The ship * British General ” has arrived at
Vancouver, B.C., from Samarang, Java, laden
with sugar for the British Columbia Sugar
Refinery. The trip was made in 98 days.
She brought no news of the two other vessels
laden with Java sugar for the same port, and
it is thought they are lost. The ship ‘* Balla-
chulish " is under charter to load sugar at Java
tfor the same refinery and sails this month.

Messrs. Francis H. Legget & Co., New York,

give the following estimates of the coffee pro-
duction in the various distriocts for the last five

years :
18931894 (estimated) ....bags. 10,264,500
1892.1893 . e riecennocncnns 11,150,000
1891-1892. . ccceecrarrenecccnns 11,343,000
18901891, cveaeceesresecnnaan 9.297.000
1889-1890...ccvreencocncennns 8,658,200

The estimate for 1893 includes the following
countries : Rio, 3,000,000 bags ; Santos, 2,500,-
000 bags; Costa Rica, Guatemala, Mexico,
eto., 1,500,000 bags ; Venezuela, 1,000,000 bags ;
Hayti and Jamaioa, 700,000 bags.

SHOE AND LEATHER NOTES.

Our imports of sole leather from the United
States in 1893 amounted in value to $128,255,
as compared with an importation of $91,321 in
value during 1892. Last year the exports of
leather, other than sole, from the United
States to British North America, amounted in
value to $249,218, as compared with $64,044
last year.

A Montreal exchange says that some shoe
houses in that city complain of the trade sita-
ation. One house is reported to have dis-
charged 17 of its cutters, and another has been
reducing its staff of employees for some time
past.

In 1893 Great Britain exported 694,275
dozen pair of shoes, having & value of £1,699,-
769, while in the previous year 659,911 dozen
pairs, valued at £1,639,821, were gent abroad.

Men's white canvas Balmorals, made in the
Blucher patent, are a new thing for the facto-
ries here.

A shoe made Goodyear welt, with a tip on a
Piocoadilly last, promises_to have & fair sale in
the oity trade.

Toronto shoe manufacturers say that Chi-
cago calf is rapidly replacing French calf and
shell cordovan.

A B8t. John, N.B., exchange says that there
is some possibility of the shoe factory of James
T. Hurley, in that oity, being again put in
operation. Mr. Hurley states that some 80 or
90 persons were formerly employed in the
factory.

A representative of Messrs. Storey & Sons,
glove manufaoturers at Aocton, passed through
the oity on the 14th with men from Glover-
ville, N.Y,, to fill the places of their striking
glove outters. The Acton sirike was caused
by the refusal of the men to adopt a lower
wage schedule.

The week has been a quiet one in leather
circles. Labor difficulties still continue among
the Toronto shoe houses, but negotiations are
in progress which may lead to a settlement.
Leas leather is being sens to eastern factories
this year than last. We have heard of no ex-
port shipments of sole this week. But enquir-
ies have been received, and some merchante
anticipate a good demand in England for
Canadian leather before the year closes.

—Word comes from Ottawa that an Order-
in-Council has been pagsed fixing the tolls to
be charged on Welland and 8¢. Lawrence
canale at the same rates as last year,

INSURANCE ITEMS.

The principal causes of the 172 losses by
fire which the Gore Mutual sustained in 1893,
as appears from the report of their inspector,
Mr. McKendrick, were as under: Defective
chimneys, stoves and pipes, 33 ; coal oil lamps
and lanterns, 14 ; sparks on roof, 8; boilers
and furnaces, 4; friction of machinery, 3;
heating paint, 3 ; incendiaries and lightning, 12
each; caught from premises adjoining or
across the street, 30; unknown, 39. The
aggregate of these losses was $72,207, the
heaviest month being April, amounting to
$10,496 worth of property, and the highest,
March, $2,727.

Last week 'a deputation of insurance repre-
sentatives from Qaebec and Ontario cities
visited Winnipeg to confer with the Govern-
ment of Manitoba abont an insurance bill in
preparation for that province. These gentle-
men were Messrs. G. F. C. Bmith, of the Liv-
erpool, London and Globe; E. P. Heaton, of
the Guardian Fire, and Mr. Lansing Lewis, of
the Caledonian Fire, of Montreal. Mr. W. C.
Macdonald, the actuary of the Confuderation
Life, of Toronto, represents the life assurance
companies. All that the deputation asks ig
that as the companies are all operating under
Dominion license, and make very full and com-
plete returns, enabling any person to obtain 5
thorough knowledge of the standing of the
companies by reference to the Government
Blue Books, or the insarance department a$
Ottawa, they want to ask the legislature to
acoept these returns, which are accurate and
satisfactory, and not to enforce upon them the
making of separate returns.

—————————————

UNITED SBTATES’ PATENTS TO
CANADIAN INVENTORS.

The following list of United States’ patents
to Canadian inventors, granted January 30th,
1894, is reported expressly for this paper by
James Sangster, Patent Bolicitor, Buffalo,
N. Y

Bag for transporting money, &o., John A.
Carlaw and Michael J. Teedy, Toronto; said
Teedy assignor to suid Carlaw.

Pump, Hiram Field, Smithville, assignor of
one-half to George D. Wycoff, Washington,
D.C.

Car-ooupling, James Gates, Sombra, as-
signor of one-halt to George Reid, same
place, and Thomas Elliott,,Goderich.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the
previous week :—

Clearirgs.

Feb. 15th. Feb, 8th,

Montreal .......... $8.914,545 §9,374,691
Toronto .e...c.eeeee 4,672,019  5.202,152
‘Winnipeg........ rees 684,650 1,001,840
Halifax ............ 984,523 1,125,348
Hamilton ...cv000ee 596,056 841,847
Total ....... ... $15,851,793 $17,545,878

Aggregate balances this week, $3,058,434 ;
last week, $2,348,703.

—The directors of the Economical Mutaal
Fire Insurance Company express the sense of
loss sustained by that company in the death
of their late manager, William Oelschlager,
who deserved well the words of commenda-
tion which find place in their report. It is
fortunate that the heavy expenditurs of the
year for fire claims has been met by the com-
pany without materially reducing its onsh
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assets. The inoreasing business of the ocom-
pany is shown by comparison of its receipts
for 1893, as compared with the previous year,
namely, $52,143, as against $32,961. The
losses were $57,230 as compared with $35,423
in the previous year.

—The annual meeting of the Port Arthur
Board of Trade was held recently, and the
following officers were elected : President,
W. C. Dobie ; vice.president, Jas. A. Fraser;
seoretary-treasurer, H. A, McKibbon. Coun-
cil: Messrs. Geo. T. Marks, D. F. Burk, J. J.
O’Connor, 8. W. Ray, F. 8. Wiley, Geo. W.
Virown, Joseph Brimson, W. J. Bawlf, Jcs. G.
King, Geo. Hodder, W. W. Ruassell, and J. F.
Meikle.

Mieetings.,

WESTERN CANADA LOAN AND SAVINGS
COMPANY.

The annual meeting of the shareholders of
the Western Canada Loan and Savings Com-
pany took place yesterday, the president, Hon.
(. W. Allan, in the chair.

The thirty-first annual report and financial
statement of the directors was read as follows:

REPORT.

The directors have much pleasure in present-
ing to the shareholders the thirty-first annual
report of the business of the company.

The profits of the ‘year, after deducting all
charges and writing off a very considerable sum
in view of the general depreciation in the value
of real estate, amount to $167,552.55. Out of
this sum have been paid the usual half-yearly divi-
dends at the rate of ten per cent. per annum,
together with the income tax thereon. amount-
ing to $152,587.50, and the balance has been
carried to the credit of the contingent fund.
The amount now standing at the credit of that
fund is $78,461.55 as against $77,373.62 last

ear.
y The repayments on mortgage loans during the
past year have been on the whole very satisfac-
tory, amounting altogether to the sum of $1,491,-
188.94.

The full limit of the power of the company
under its charter to receive moneys for invest-
ment being so nearly reached, the directors
have from time to time been compelled to de-
cline many offers of additional sums proffered
to them on very advantageous terms.

_ The total amount of moneys entrusted to the
company by British and Canadian investors is
now $4,483,000.

The very favorable terms upon which the
company has obtained the funds placed in its
hands for investment, have in a great degree
counterbalanced the prevailing low rates on
mortgage loans, and the directors are able to
congratulate the shareholders on the excellent
results of the year’s business and the thoroughly
sound and stable position which the company
continues to maintain.

The balance sheet and profit and loss account,
together with the auditors’ report, are submitted
herewith.

G. W. Avriax,
President.
FINANCIAL STATEMENT FOR THE YEAR ENDING ON
318T DECEMBER, 1893.
Liabilities.
To shareholders—

Capital stock .... $1,500,000 00

Reserve fund .... 770,000 00
Contingentaccount 78,461 55

Dividend, payable

8th Jan., 1894.. 75,000 00

Office premises and furniture, To-
ronto and Winnipeg..........

117,386 95
Cash on hand, and in banks

85,179 72

$6,907,814 59
PROFIT ANB LGSS ACCOUNT.
Cost of Management,
viz.: Salaries, rent,
inspection and valua-
tion, office expenses,
branch office, agents’

commissions, audi-
tors’ fees, etc....... $ 52,376 82
Directors’ compensation 3,930 00
Interest on deposits.. 42,784 95
“ debentures 144,586 01
———— $243,677 78
Net profit for year, ap-
plied as follows:
Dividends and tax
thereon ....... ... 152,587 350
Carried to contingent
account...... o 05

14,965
——$167,552 55

$411,230 33

Interest on mortgages and deben-
tures, rents, etc......... vooe. $411,230 33
$411,230 33
Wavrter S. Lekg,
Managing Director.
Toronto, 3rd February, 1894.

To the Shareholders of the Western Canada
Loan & Savings Company :

GENTLEMEN,—We beg to report that we have
completed the audit of the books of the Western
Canada Loan and Savings Company for the
year ending 31st December, 1893, and certify
that the annexed statements of assets and lia-
bilities, and profits and loss, are correct, and
show the true position of the company’s affairs.

Every mortgage and debenture or other se-
curity has been compared with the books of the
company. They are correet, and correspond in
all repects with the schedules and ledgers. The
bank balances and cash are certified as correct.

W. R. Harris,
Frep. J. MENET,
Wu. E. Warson, F.C.A.

The president then said :

In moving the adoption of the report I am
glad to be able to congratulate the shareholders,
to quote the words of the concluding paragraph,
on *‘ the sound and stable position *in which the
company stands at the conclusion of its 31st
business year. There are times when it be-
hooves all who are in any way connected with
the conduct and management of the monetary
affairs of the country, to scrutinize most closely
and rigidly every detail of the business of their
respective institutions.

The directors of the Western Canada believe
that this rigid scrutiny has been faithfully
exercised by them, and after looking thoroughly
into the character and standing of all their
securities, and writing off such an amount as the
general depression and shrinkage in the value of
real estate rendered prudent, they are able to re-
port to their shareholders that the earning
power of the company during the past year has
been such as fully to justify them in again de-
claring the same rate of dividend which has
been paid to the shareholders for the past 30
years of the company’s existence.

In looking forward to the future, the directors
do not close their eyes to the fact that the indi-
cations are that the prevailing low rate of in-
terest may in all probability continue, if indeed
it does not rule lower than at present, both in
Ontario and Manitoba. There is a larger amount
of money every year seeking investment in
Canada. Formerly large sums were sent out of
the country for insurance alone. Now our
home companies are building up a magnifi-

} Auditors.

cent business, and they have become
competitors with the loan companies in
the investment of their surplus funds. Other

agencies are at work also, which may all tend to
keep down the rate of interest; but on the
other hand thisis counterbalanced, so far as this
company i8 concerned, by the increasingly
favorable terms upon which, from the high
standing of our debentures, we are able to obtain
all the money we require in Great Britain and
in Canada. In fact, asstated in the report, we
have had frequently to decline money offered to
us on the most favorable terms, because we have
80 nearly reached the limit to our borrowing
powers which our charter imposes.

— $2,423,461 55
To the public —
Debenture and in-
terest.......... $3,453,566 32
Deposits ........ 1,030,135 35
— 4,483,701 67
Sundry accounts,
including  cou- 9
pons outstanding 651 37
$6,907,814 59
. Assets.
Investments .,., .,....... ... $6,705,247 92

In view of the financial troubles which so

8

seriously affected our sister colonies in Aus-
tralasia, where a very large amount of British
funds are invested, and the total derangement of
every department of business and commerce in
the United States, it is a matter of thankfulness
and just pride to every Canadian, that the Do-
minion, while not wholly escaping the effects of
the universal depression, has preserved its credit
unimpaired, that its financial institutions have
proved themselves sound and stable, and that
our securities continue to command the entire
confidence of the British investor.

In connection with our investors in Great
Britain, I have great pleasure in mentioning that
we were favored last autumn with a visit from

Mr. David Cowan, of the firm of Bell,
Cowan & Co., of Edinburgh, our valued
representatives in  Great Britain. Mr.
Cowan had been making, I believe, an

extended tour to Australia and New Zealand,
and returning by Vancouver and the North-West
to Ontario, on his way back to England, availed
himself of the opportunity to make himself
acquainted with the management and business
of the company, both at Winnipeg and Toronto.

This was not the first visit of Mr. Cowan to
the Dominion, and he expressed himself much
gratified with the growth of, the country, more
especially the wonderful progress and improve-
ment which was so apparent in Manitoba. In
regard to the shrinkage in the value of real
estate, so far at least as regards farm property in
Ontario, we may, I think, fairly hope that this
has probably reached its lowest point.

The low prices of wheat and other grains, the
very considerable emigration to Manitoba and
the North-West from some sections of the
Province, have all contributed for several years
past to the depreciation of farm property in
Ontario, but there are indications, I think, of
improvement ; improved farms are more in de-
mand and bring better prices, and with the
greater attention now being paid to dairying
and stock raising, and a better and more in-
telligent system of farming which is by degrees
being adopted, we may hope that farm property
in Ontario will ere long recover to a great ex-
tent its former value.

In Manitoba, while there has been a partial
failure of the grain crop in certain districts, and
the price of wheat has gone down unusually
low, the country is notwithstanding fairly pros-
perous. The price of land generally remains
firm. Farmers there, as in Ontario, are begin-
ning in many localities to adopt mixed farming,
which will render them more independent of
the fluctuations in the grain market, and so
far as regards the business of this company, we
are glad to be uble to state that our farm
borrowers are meeting their engagements most
satisfactorily—more so, indeed, than on any
previous year.

The outlook then upon the whole is, I think,
a favorabe one both in Ontario and Mani-
toba, and in the meantime the directors are able
to aesure the shareholders that both in Ontario
and Manitoba the business of the company is
being conducted with the utmost care and pru-
dence.

We have now an excellent staff of inspectors
in Manitoba, and we cannot speak too highly of
the efficiency of our appraisers. At Winnipeg
Mr. Fisher continues to prove himself a most
able and at the samne time a most careful man-
ager of the company’s business in the extensive
territory under his care.

The Toronto office staff are all most thor-
oughly efficient and discharge their duties to the
entire satisfaction of the directors, and in con-
clusion I need only repeat what I have so often
said on many previous occasions, that in the
managing director we have one to whose watch-
ful care and able supervision of the whole busi-
ness of the company we are mainly indebted for
the success and prosperity which has for so
many years attended, and still continues to
attend, the business of the Western Canada.

The old board of directors were reelected,
viz., the Hon. George W. Allan, president;
George Gooderham, Esq., vice president ;
Messrs. Thomas H. Lee, George W Lewis,
Alfred Gooderham, the Hon. Sir David Macpher-
son, K.C.M.G.; and Walter S. Lee, managing
director.

—The repors of the collector of customs for
Port Arthur for the year ending Dec. 31st,
1893, shows the arrivals of Canadian vessels
to be 574, American, 220; total, 794. The re-
gistered tonnage of Canadian vessels is
493,442 ; Amerioan, 220,686; total, 714,128.
The Gimports aggregate $680,668; exports,
$4,311,157; duty oolleoted, $75,891.48.
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UNION LOAN AND SAVINGS’
COMPANY.

The twenty-ninth annual meeting of the
stockholders of the Union Loan and Savings’
Company was held at the company’s offices, 28
and 30 Toronto street,Toronto, on Wednesday.
the 7th day of February, 1894, at 3 p.m. The
meeting, as usual, was largely attended. Wal-
ter B. Geikie, Esq., president, in the chair.

Mr. Maclean read the notice convening the
meeting, a8 also the direotors’ report, as fol-
lows :—

REPORT.

(1) Your directors have the pleasure to sub-
mit this, their twenty-ninth annual report
and statement of accounts for the year ending
31st December, 1893, showing the satisfactory
results of another year’s business. In doing
80 they desire to state that the gross earnings
amount to $157,973.02, and thatafter paying two
half-yearly dividends at the rate of 8 per cent.
per annum, and the cost of management, they
have been enabled to carry forward the sum of
$15,188.49, $5,000 of whioch have been aded to
the reserve fund, which now amounts to $260,*
000, and the balance, $10,188.49, to contin-
gent account, which now amounts to $28,-
537.19. The income has been applied as fol-
lows :—

Dividends paid.....ccovuueee.... $53,933 20
Manicipal tax thereon 943 78
Interest on debentures and deposits 72,335 43
Expenses of management ........ 15572 12
Balance applied as above ........ 15,188 49

Notwithstanding the fact that the demand
for money has been somewhat reduced owing
to the temporary cessation of building opera-
tions in ths city, your directors are pleased to
report that they have been able to keep the
funds of the company well employed ; new
mortgages to the amount of $350,000 have been
taken up during the year, in each instance
great care having been exercised to insure the
sufficiency and satisfactory character of the
security—and also that the repayments con-
tinue to be made with reasonable promptness
and regularity, both as regards interest and
principal maturing ; bat, bearing in mind the
temporary shrinkage in value in real estate
and the world-wide wave of business depres-
sion, your directors have apportioned $5,000
of the surplus profits of the year to increase
the reserve fund, deeming it prudent to add
the larger portion to the contingent fund.

It will be seen, on reference to the state-
ment, that the total assets of the company
amount to $2,709,767.53, invested as follows :

In mortgages in the Province of

Ontario .....cocvneeenes.... $2,568,276 01
Company’s buildings .......... 65,743 07
Cashinbank....ecoovvuennn... 74,256 20
Sundries..... tesbttensecane e 1,492 24

In addition to which there is still a balance
of $320,000 of subscribed capital of the last
issue of $400,000 remaining unocalled, available
only as a security to debenture holders, in
addition to the entire investments of the com-

any.

P (2) It will further be seen that the deben-
tures, including deposits, amouunt to $1,714,-
218.73, being an increase of $34,831.80 over the
corresponding period last year, and that the
subscribed capital stock of the company
amounts to $1,000,000, with about $680,000
paid up, 8o that, with these explanations, your
directors feel there should be no difficulty on
the part of the stockholders in readily under-
standing the exact financial position of the
company ; but, in order that investors in the
company’s debentures in Great Britain and
Ireland may at all times obtain full informa-
tion from a reliable source, your directors
have the satisfaction to report that they have
arranged with Mr. Wm. C. McEwen, senior
partner in the firm of Messrs. J. & A. F.
Adam, W.8., Edinburgh, general agents of the
company, to act in the capacity of resident
director, with full power to attend to all
matters in connection with the debentare busi-
ness of the company there. In this connection
it may be found necessary, in order to enable
your directors to extend the company’s bor-
rowing powers, to issue a limited amount of
new stock, of which due noticewill be given
gshould the necessity arise.

(8) It is with deep regret that your directors
have to report the great loss sustained by the
sudden death on 26th December last of their
late esteemed colleague, Mr. James MoGee,
who had for nearly twenty years been a direo-
sor, and for several years held the position of

president of the company with so much accept-
ance to the board. Itis also with regret that
they report the enforced retirement through
failing health of another of their colleagunes,
Mr. James Crocker. To fill the vacancies
thus created your directors have appointed
Mr. James C. MoGee, son of the late president,
who is well and favorably known as a rising
buginess man, and who will represent the
interest of his late father (who was one of the
largest stockholders in the company), and Mr.
John Btark (senior partner in the firm of John
Stark & Co., one of the oldest business firms
in the city), who resigned his position on the
board of the Canada Landed and National In-
vestment Company to accept the position as
vice-president.

Your directors have much pleasure in re-
porting that Dr. Geikie, well-known through-
out the Province a8 Dean of Trinity Medical
College, and as an experienced business man,
who has for some years been vice-president,
and for upwards of twenty years a director of
the company, was unanimously elected presi-
dent, and Mr. Stark vice-president.

(4) Your direotors have further to report
that in pursnance of the authority delegated
to them by resolution of the stockholders at
the 23rd annnal general meeting, they have
oarefally reviced and amended the company’s
by-laws, and that the same were in doe course
submitted for the approval of the company’s
solicitors, by whom they were duly considered
and recommended for adoption.

(5) Your directors have much pleasure in
acknowledging the continued valuable services
of the company’s general agents for Scotland,
Messrs. J. & A. F. Adam, W.S8., No 9 Soath
Charlotte street, Edinburgh, and also those of
Messrs. Allan, Buckley, Allan & Milne, Advo-
cates, 56 Castle street, Aberdeen, and also in
announcing that Mr. James Caverhill, agent
for the Scottish Widows’ Fund in the City of
Cork, Ireland, will hereafter act as the com-
pany’s agent there.

(6) Your directors beg to direct your atten-
tion to the auditors’ report, and to the fact
that they have bestowed their customary care
and attention in discharging their important
duties, which they duly completed to the
entire satisfaction of the board.

(7) The directors hold their seate from year
to year, but are eligible for re-election in ac-
cordance with the company’s by-laws. Re-
speotfully sabmitted,

W. B. GrI&IE,
President.
W. MacCLEAN,
Managing Direotor.

ABSTRACT OF ACCOUNTS FOR THE YEAR ENDING
DECEMBER 31, 1893.

Liabilities to the public—
DepoBits...o.coovieenierernenee § 393,257 023

Debentures, ster-
ling .......... $1,200,544 25
Debentuares, our-

120,817 46
—_— 1,321,361 71
To stockholders—
Capital stock sabscribed $600,000
(original) ...... Creeeenees
Capital stock, 20 per cent. issue,
$400,000 ; amt. paid up,20 per

599,680 00

79,965 00

cent.
Reserve fund, las

AL ...venann $255,000 00
Reserve fund, add- L
ed this year.... 5,000 00
—_ 260,000 00
Contingent ac-
count, last year $ 18,348 70
Contingent ao-
count added this
YOAL .e...n.n.. 10,188 49

28,537 19
26,966 60

$2,709,767 52

Dividend No. 58; payable Jan. 8

Assets.

Mortgages on real
estate, etc. .... $2,561,844 94
Other securities. . 6,431 07
— $2,5668,276 01
Real estate (company’s premi-

ses, Toronto street).......... 65,743 07
Oﬁioe’ farniture, eto....... eeee 1,244 42
Rentsloutstanding and accrued. . 160 83
Cash in Dominion Bank ...... 74,256 20

87 49

$2,709,767 52

Cash in hand

teereresreraans .

PROTFIT AND LOSB ACCOUNT, DEC. 31, 1898:
Dr. b
Dividend No. 57.... $26,966 60
Dividend No. 58.... 26,966 60
$53,933 20
943 78
57,243 32
15,092 11

Municipal tax ..... ceseeenaae
Interest on debentures ........
Interest on deposits ..........

Cost of management—
Salaries, office ex-

penses, ete. ...... $ 8,624 89
Directors’ compensa-

2,481 60

tion .. .
Auditors and scruti-

460 00
387 01

NEEr8.....ccvnns .
3,088 50

sesssscsne

Commission to ag'ts
and valuators....
Debenture expenses
Printing, stationery,
(17 T . 530 13 )
—_— 15,672 12
Balanoce— -
Reserve fund added
this year ........ ¥ 5,000 00
Contingent aoccount
added this year.. 10,188 49

15,188 49

$157,973 02
Cr.
By interest on mortgages, eto ....$157,973 02

$157,973 02

We, the undersigned, have audited the
books of the Union Loan and Savings’ Com-
pany for the year ending December 31, 1893,
and find them in conformity with the above
statement, and have checked the vouchers and
mortgage registers, and find them correot.

JaMEs CARLYLE. ) Andi
Jonn N.Laxe, j2U tors.

The president, on rising to move the first
resolution, said :— :

My ocoupying this place to-day no doubt
makes us all think of the recent and very sud-
den death of our late president—oalled away
most unexpectedly, and without the slightest
warning, in the midst of his usefuluess.

You will further observe that James
Crocker, Egq., one of the directors, hasg
also, from failing health, retired from the
board. .

I have the pleasure of directing the atten-
tion of the stockholders to the report for the
past year, which is in your hands. It cannot,
I think, be regarded as otherwise than very
satisfactory. We have paid two semi-annual
dividends, at the usual rate of 8 per cent.
per annum, and have added the saum of
$5,000 to our already large reserve, and ‘the
further sum of $10,000 to the contingent fund.
The business done has been large. The num-
ber of loans might very easily have been
very largely increased:'but the board, during
the present time of depression (whioch has
fallen, perhaps, more lightly on Ontarie than
on many other parts of the world), thought it
well to exercise the most scrupulous care in
regard to every transaction. Many think shat
in Ontario they can already see signs of -the
clouds breaking in several quarters of.-the
commercial sky; but during such a time as
we in Canada, in common with the whole
business world, have been passing through,
the company has had to guard itself in every
way, and amongst others may for a time have
to carry & considerable amount of city pro-
perty, a large proportion of which is productive,
and may be therefore expected soon toshow
the effects of an improvement in business,
which is confidently looked forward to.

The Board of Directors, after careful con-
sideration, decided that it would be very desir-
able to have a resident.director in 'Great
Britain, who would oarefully look. after -the
large and constantly increasing/debentare busi-
ness of the company. We feel we may con-
gratulate ourselves in our having secured the
gervices of Wm. C. McEwen, Esq.,, W.8,,
Edinburgh, long and favorably known to us,
for this important position. o

In order to inorease the borrowing powers of
the company, anthority will be dsked to issue
new stock when it may be necessary or desir-
able to do 8o, to an amount not exceeding
$500,000, of which, however, only 20 per cent.
will in the meantime be called up. Stock-
holders will, of course, be entitied to the firat
offer of this new stook, although taking the
shares each may be eniitled to will be op-
tional in every case, e
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The by-laws of the company have been ocare-
fully revised and amended by the board, as
well as by the solicitor of the company, as
requested by the stockholders, and they only
await your adoption,

The agency in Great Britain has been ex.
tended, by the appointment of Mr., Jas. Caver-
hill, agent of the Scotticsh Widows’ Fund for
the city of Cork, Ireland, on the atrong recom-
mendation of Mr. McEwen, of Edinburgh.

Mr. Maoclean, as heretofore, has bestowed his
entire attention to the responsible duties he so
well discharges. He reports that ail the offi-
cers in the company’s service, including the
auditors, have been most attentive and efficient
in the discharge of their respective duties.

Atter several inguiries and explanations had
been made in relation to the company’s by-
laws, property held, the resident director’s ap-
pointment, all of which were answered to the
satisfaction of the meeting, the following
resolations were passed unanimously ;—

(1) ** That the report of the directors and

statement of accounts submitted to this meet-
ing be and is hereby received and adopted.”
% (2) *“ That the directors be and they are
hereby authorized to increase the capital stock
of the company to such an amount as they
may deem expedient, not exceeding $500,000,
in addition to the present subscribed capital
stock of the company, to be offered in the
firet instance to stockholders, pro rata, in the
proportion of one share for every two shares
held by them respectively, and that the amount
that may be o called up shall be limited in
the meantime to 20 per cent. of the amount so
increased, as recommended in the directors’
report.”

(3) *“ That the action of the directors in
revising and amending the ocompany’s by-
laws, pursuant to the authority delegated to
them by resolution of the 23rd annual general
meeting, be and the same is hereby ratified,
and that the by-laws so revised and amended
at & meeting of the board held on the 9th day
of May, 1893, be and the same are hereby
ratified, confirmed and adopted.”

(4) ** That the thanks of this meeting be and
are hereby tendered to Messrs. J. & A. F.
Adam, W.S., Edinburgh, the general agents
of the company for Scotland, as also Messrs.
Allan, Buckley, Allan & Milne, advooates,
Aberdeen, for their valuable services as agents
of the company during the past year.”

(5) ** That the thanks of this meeting be and
are hereby tendered to the directors, officers
and auditors of the company for the satisfac.
tory manner in which they have diecharged
their respective duties ; and that the auditors
be re-appointed for the current year.”

(6) *“ That Meesre. H. L. Stark and J. E
Hansford be and they are hereby appointed
sorutineers, for the purpose of receiving and
dttermining the votes for the election of direo-
tors for the current year.”

They revorted the following gentlemen duly
elected : W. B. Geikis, M.D., John Stark,
Francie Richardson, Wm. N. Eastwood, Henry
Yates, James C. McGee, Wm. C. McEwen and
William Maclean.

W. B. GrIkIE,

President.
At a subsequent meseting of the board, Dr.
W. B. Geikie was elected president, and Mr.
John Stark, vice-president.
W. MACLEAN,
Managing Direotor.

IMPERIAL ILOAN AND INVESTMENT
CO. OF CANADA, LIMITED.

The twenty-fifth annual meeting of the
sharehoiders of the Imperial Loan and Iavest-
ment Company of Canada (Limited) was held
at the offices of the company, Adelaide street,
Toronto, on Monday, the 5th day of February,
1894, for the purpose of receiving the directors’
report for the year ending 31st December,
1893, and electing directors for the current

ear.

v Among the shareholders were present: R.
L. Benson, C. C. Baines, P. M. Clark, Barlow
Cumberland, C. C. Dalton, W. G. Gooderham,
F. J. Gosling, Hon. George A. Kirkpatrick, E.
H. Kertland, Rowan Kertland, Daniel Lamb,
B. M. Pellatt, Henry Pellatt, Edmand B.
Qsler, B. Saunders, Alexander Smith, Dr.
Thorburn, T. T. Rolph, R. Shaw-Wood. The
following report was submitted :

REPORT.
The direotors beg to submit herewith the

twenty-fifth annual report for the year ending
31st December, 1893, together with the state-
ments and accounts relating thereto.

The business of the year has been satis.
factory notwithstanding the loss incurred
through the fraudulent action of the book-
keeper and cashier, which your directors have
been enabled to make up from the profits of
the year without encroaching upon seither
Reserve or Contingent fund.

The profits of the year, after deducting all
charges both in Ontario and Manitoba, and
writing off all arcertained losses, amount to
$50,646.60, which has been applied as follows :

Two half-yearly dividends at 7 per
123 o1 .... $48,085 08
Carried to reserve fund, which now
amounts to $155,000, over 22 per
cent. on paid-up stock ..........
Carried to contingent fund, which
is set apart to meet unforeseen
losses, and which now amounts to
$9,05427 .............. ceeerees

2,000 00

561 52

$50.646 60

The manager’s customary inspection of
Manitoba securities was made in the month of
September last ; the average yield of cereals
in that province for the last season has been
‘small and the prices for grain there, as else-
where, exceptionally low, rendering it, in
many cases, advisable to extend the time for
payment of interest to the coming harvest;
buat the outlook on the whole is good, and the
promise for the futare of the provinoce encour-
aging.

The vacancy caused by Mr. Wilkie's retire-
ment from the board has been filled by the
appointment of Mr. H. M. Pellatt.

The prospects of the business for the current
year are good, though borrowers gensrally are
looking forward to paying a lower rate of
interest, in compensation for which the rate
paid by the company for borrowed money is
steadily decreasing year by year.

James THORBURN,
President.

E. H. KERTLAND,
Manager.
Toronto, 1st February, 1894.

STATEMENT OF LIABILITIES AND ASSETS.

Liabilities.
ToStock ....oovvvevnnnnn ..., $703,568 26
Dividend No. 48, payable 8th
Jan., 1894 ... ... . it 24,420 57
Rest Account ...... $153,000 00
Added this year .... 2,000 00
——— 155,000 00
Contingent Fand .. 8,492 75
Added this year.... 561 52
— 9.054 27
Deposits and interest.......... 72,951 31
Debentures and interest...,.... 1,090,298 14

$2,055,282 65

Assets.
By mortgages and loana ...... $2,037,475 91
Cash in banks or on hand...... 17,876 64

$2,055,282 55
PROFIT AND LOSS ACCOUNT.

To cost of management, including
salaries, directors’ fees, andi-

tors’ fees, and office expenses $12,795 53
Manitoba expenses ............ 1,809 26
Dividends Nos. 47 and 48 ..... . 48,085 08
Interest an debentures and de-

POSItE ...l 52,221 85
Agents’ commiasions on loans and

sterling exchange ............ 3,923 96
Tax ondividend.....ccoviivenn. 735 55
Deficit in deposits.............. 31.614 35
Added to Rest account.......... 2,000 00
Added to contingent fund ...... 561 52

$153,767 10

By interest on investments and
premiums on stock ..... ve... $153,767 10
$153,767 10

AUDITORS’ REPORT.

To the Imperial Loan and Investment Company
~ Of Canada, Limited,

GeNTLEMEN,—We beg to report that we have
carefully examined the books, accounts and
vouchers of the Imperial Loan and Investment
Company of Canada, Limited, for the year

ending 31st December, 1893, and find them
oorrect, .

s

We have alio verifled the balances lof the
subsidiary ledgers.

We have also seen the seourities in the
hands of the managing director, and find
them as enumerated.

JoHN SyYMONS,
ReBERT SEWELL.
Toronto, 22nd January, 1894.

In moving the adoption of the report the
President said :

GeNTLEMEN,—I beg to move the adoption of
the report you have just heard read.

You will be glad to learn from 1t that the
loss sustained through collusion between the
bookkeeper and cashier has been written off,
and, while we regret the loss, we are happy to
say that we have been enabled to make addi-
tions to both Reserve and Contingent Funds,
the former of which alone amounts to over 22
per cent. on the paid.up oapital.

Like other institutions, we have acquired
some property during the year which is well
rented, and the income from which averages
over 8ix per cent. on the capital represented.

Oar business in Great Britain in connection
with our issue of debentures is efficiently at-
tended to by our agents, Messrs. Torrie,
Brodie & Maoclagan, of Edinburgh. Generally
speaking, about two-thirds of maturing deben-
tures are renewed, and one-third presented for
payment; but of the debentures matured in
January just passed, very nearly three-fourths
were renewed, and at a lower rate of interest—
a etrong evidence of the confidence reposed in
Canadian securities at a time when those of
other British colonies and of the United States
are looked upon less favorably.

I congratulate yon on the prosperouns state
of your affairs, after passing through a year of
unprecedented difficulties, and beg to move
the adoption of the report.

Hon. George A. Kirkpatrick said:

In seconding this motion I desire to call
your attention to the paragraph in the report
which refers to the unusually small average
yield of wheat during the past year in Mani-
toba, and the abnormally low price obtained
by the farmers for that cereal. The low price
of wheat prevails all over the world, and
affects agriculturists everywhere, and, as it is

} Anuditors.

not partial to Manitoba, requires no comment °

here,

Thesmall average yield of wheat was theresult
of unusuvally hot windsin Aupust, cansing the
grain to ripen prematurely, and consequently
to shrink in weight and size.

This weather was not confined to Manitoba,
but prevailed in all the great wheat growing
Western States, and produced the same effect.

Of course these causes operating together
have made the farmers of Manitoba feel de-
pressed and anxious, but have not destroyed
their confidence in the richnees and fertility
of their land; nor do they justify the alarm.
ing and nntrue report cabled to England from
Winnipeg, which lately appeared in the Eng-
lish newspapers, and which stated that * great
distress exists among the farmers of the Prov-
ince of Manitoba, and that appeals were being
made in various quarters for aseistance.’”
Now, we know this is not true. The Canadian
newspapers are keen and active, and spare no
expense in gathering items of news, but in
none of them have I seen any paragraph or
statement that the farmers of Manitoba are
in such distress as to need assistance, and
there have not been, to my knowledge, any
such appeals.

It is indeed true that in those sections of
Manitoba where the farmers have relied alto-
gether upon wheat growing, the causes men-
tioved in the report now before ybu have
combined to make them feel the pressure of
hard times; but in other localities where a
more mixed system of farming prevails, the
bard times have not been go severely felt. Oar
agent at Brandon, Man., who knows thoroughly
the district in which this company is interested,
has not expreseed any anxiety about the state
of the country; nor has he mentioned a single
cage of a borrower who is in straightened oir-
cumstances, and requires more than ordinary
coneideration as to payment of his loan or
interest.

It is some satisfaction to know that although
the farmers in Manitoba did not reap daring
the past year the rich harvest to which they
have been accustomed, and, although it is
most true the return for their labor has been
& poor one, yet the average yield and the
price combined in Manitoba gave a better re-
turn per acre than that in any of the Western
States of Amerios,
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On the whole, gentlemen, I think the report
now before you gives cause for congratulation,
and I have much pleasure in seconding the
motion for its adoption.

The foregoing resolution to adopt the report
was carried, and the following resolutions were
adopted by the meeting unanimously :

Moved by Edmund B. Osler, seconded by W.
G. Gooderham :

“That the thanks of the shareholders are
due and are hereby tendered to the president,
vice-president and directors for their serviees
during the year, and that the sam of $2.500 be
paid them for their seevices, to be divided
among them as they may decide.”

Moved by W. S. Lee, seconded by C. C. Dal-
ton :

“That Mesars. John Symons and Robert
Sewell be paid $200 each for their services
during the past year, and that Mr. Symons
having resigned, owing to advanced age, Mr.
Wm. Watson and Robert Sewell do act as
auditors for the current year.”

Moved by W. B. Saunders, seconded by Mr.
Cumberland :

« That the annual financial statement be
sent to the shareholders at least four (4) days
before the day of the annual meeting with &
notice of the date and hour of the aforesaid
meeting.”

On motion of R. L. Benson, seconded by
Alexander Smith, a poll was opened for the
election of directors, Messrs. Henry Pellatt
and C. C. Baines scrutineers. The scrutineers
handed to the manager the following names a8
the result of the vote for the election of direc-
tors for the current year : Dr. Thorburn, Hon.
George A. Kirkpatrick, Ald. Daniel Lamb,
Richard Shaw-Wood (London), E. H. Kert-
land, C. C. Dalton, H. M. Pellatt.

At a subrequent meeting of the directors,
Dr. E. H. Kertland in the chair, James Thor-
burn, M.D., was elected president, and Hon.
Geo. A. Kirkpatriok vice-president for the
ourrent year.

MANUFACTURERS' LIFE INSURANCE
COMPANY.

The seventh annual meeting of the Manu-
facturers’ Life Insurance Company was held
at the Head Office, Toronto, on Thursday, 8th
instant.

Among those present were: Messrs. George
Gooderham, president; William Bell, presi-
dent Traders' Bank, and 8. F. McKinnon of
8. F. McKinnon & Co., Toronto, vice-presi.
dents; Ald. J. D. Rolland, Montreal ; Mr. Mo.
Clure, of Woodstock ; John Akers, Toronto;
W. H. Storey, Acton; Samuel May, Robert
Crean, Frederick Nicholls, T. G. Blackstock,
H. Lowndes, John Flett, C. D. Warren and
A. A. Allan, Toronto; A. E. Bradbury, Ot-
tawa; W. A. Horkins, Peterboro. Mr. Geo.
Gooderham was elected chairman and the
managing director. John F. Ellis, acted as
secretary. The following report was sub-
mitted :

REPORT.

The directors have muach pleasure in pre-
senting this their seventh annual report of the
transactions of the company, being for the
year ending December 31st, 1893.

The amount of new business issued during
the year amounts to $2,490,210, an increase of
$407,960, or nearly 25 per cent. over 1892, and
bringing the total amount of insurance in
force at 1<t January, 1894, of olose upon
$9,000,000 ($8,937,834). This volume of busi-
ness is far in excess of that secured by the
most successful companies at the age the
Manufacturers’ Life has now attained, and is
a voucher for popularity and sucoess which
should not be overlooked.

The cash income has now reached the hand-
some sum of $287,340, being an increase of
$45,522 over 1892 ; the assets show an inorease
of $137.671 and now amount to $673,738.59.

The death loss for the year has been not only
below the average of previous years, but, in
consideration of the number of lives exposed
and amount of insarance at risk, the con-
tinned low death rate of this company is
phenomenal, and is a subject for much in-
teresting disocnesion amongst our competitors.
We have had 25 deaths under 26 polioies for a
net amount of $42,300.

In five years the average premiums per
81,000 have increased nearly 50 per cent.,
showing that our investment policies are, in
spite of the keenest competition, growing
rapidly in public estimation, while the high

character of the continuous volume of new
business received daily from all quarters of
the Dominion fully attests the zeal and energy
of our field force, who are directing every
possible effort to secure only the best class of
insurants.

Policyholders and shareholders will also be
pleased to know that the profits allocated upon
policies of this company, issued on the five-
year Distribution Plan, are equal to the profits
paid by any other Canadian company upon
policies of the same age and kind whose profits
are divided on the same basis.

The books of the company have been aundited
monthly and the assets carefully examined by
the auditors and the audit committee of the
board. GEORGE GOODERHAM,

President.

SUMMARY OF THE FINANCIAL STATEMENT AND
BALANCE SHEET FOR THE FINANCIAL YEAR END-
ING DECEMBER 3let, 1893.

Cash iNCOMe ..cvvvriveevanannns $287,340 00
Expenditure (including death
claims, and all payments to
policyholders) ...... Ceeraeeas 156,746 79
Agsets ...... e setersaaaraaaeas 673 738 59
Reserve Fund ........... cornaan 492,529 00
Sarplus for policyholders........ 164,598 65

Mr. George Gooderham, in moving the
adoption of the report, said :

GentreMeN,—I have much pleasure in mov-
ing the adoption of the seventh annual report
of the Manufacturere’ Life Insurance Com-
pany. The company has now been in opera-
tion about six years and five months, and I
think I am well within the mark in saying
that no Canadian life 1nsurence company has
been able, within tha like time, to present a
statement so gratifying and encouraging to
policy-holders as that you have just heard read.
But not only is the position which the com-
pany has achieved in the firat six years of its
existence eminently satisfactory, whether you
test it by volume of business in force, pre-
mium income, income from investments,
death rate or surplus for policy-holders, but I
have to congratulate you upon the progress
the company has made during the year just
oclosed, because that progress indicates that we
have weathered the financial storms which
every new life insurance company has to en-
counter during the first years of its being, and
that we are now free from anxiety as to the
fature of the company. .

Notwithstanding that the past year has been
marked with depression in almost every trade,
the amount of new business written by the
company amounted to nearly two millions and
a half dollars, while in the year 1892 we only
wrote about two millions. The gross income
for 1893 is $287.340, being an increase over the
prior year of $45.525. The assete, as you will
observe, now amount to the handsome sum of
$673,738, an increase of $137,671 over 1892,
The sarplus on policy-holders’ account is
$161,598, being an inorease in the net surplus
of over $30,000 during the year.

You wiil observe at the same time that the
interest on investments amounted to $25,000,
80 that we have been able to add all the inter-
est from our investments and $5,000 from our
premium income to our surplus. From this it
will appear that we have been able to pay
our cost of business, death claims, and put up
the Government reserve out of our premium in-
come. It does not require much argunment to
show that if we can succeed, as we hope to do
in fature years, in adding the whole of our in-
terest income to our surplus, we shall soon ac-
cumulate a handsome surplus available for
the payment of dividends to stockholders and
policy-holders, the latter of whom are entitled
to 90 per cent., according to the charter of the
comgany.

In conclusion, the directors desire to express
their appreciation of the manner in which the
manager, secretary and officers generally to
the company have discharged their duties dur-
ing the past y:ar.

On motion of the chairman, seconded by
Mr. William Bell, the report as read was
adopted ; Mr. Bell observing that the chair-
man’s speech having so fully covered the
ground there was practically nothing left for
him to say. He would, however, remark that,
considering the stringent state of the money
market daring the paet year, an inocrease in

insurance of almost half a million dollars, as

the company was able to show, waa surely an

indioation of its inoreasing prestige avd popu- l

company had not been out of proportion to
the volume of new business secured.

Mr. Bell further remarked with refer-
ence to the appointment of Mr. Sterling, who
has been oconnected with the company since
its inception as ocashier, and who has been
promoted to the position of the company’s
secretary and treasarer, that this was an ac-
knowledgment of his services and merits
which in the opinion of the board is well-
merited, and meets with unanimous approval.

A vote of thanks to the medical directors of
the company was moved by Mr. May, seconded
by Mr. Fred Nicholls, and suitably replied to
by Dr. Strathy, while a similar compliment
was paid the agents of the company, moved by
Ald. J. D. Rolland and seconded by Mr. T. D.
Warren.

Ald. J. D. Rolland : In moving this vote of
thanks to the employes of the company, I may
take occasion to say in connection with the
company’s work in the Province of Quebec
that the showing for the year has been most
satisfactory.

I am pleased to note that this year’s busi-
pess is half a million in excess of that for
1892. This remarkable progress is largely the
work of the agents and the competent etaff by
whioch the manager is surrounded. As last
year was phenomenally bagd for finance and
insurance, our success is all the more gratify-
ing, and I hope the future may be as bright.
You know that it takes time to get a footing
in the Province of Quebec, but when once
established you are there for good. The gen-
tlemen who compose this board are so well
and favorably known in Montreal and the
province generally that their names are a saf-
ficient guarantee of the company’s success in
that quarter.

Messrs. Townsend and Stephens were ap-
pointed auditors for the ensuing year, and the
following gentlemen were elected directors:
George Gooderham, William Bell, 8. F. Me-
Kinnon, E J. Lennox, T. G. Blackstock, R.
R. McLennan, A. F. Gault, R. L. Patterson,
A. G. McBean, F. Nicholls, Robert Archer, D.
D. Mann, J.F. Ellis, W. H. Storey, James
Mills, Robert Crean, A. E. Gooderham, C. D.
Warren, Hon. Theodore Davie. Hon. J. A.
Ouimet, Samuel May, Henry Lowndes and
Ald. J. D. Rolland.

At the olose of the shareholders’ meeting
the directors of the company re-assembled,
when Mr. George Gooderham was elected
president and Messrs. William Bell and 8. F.
McKinnon vice-presidents for the year.

Mesers. Robert Archer, A. F. Gaulé, Hon.
J. A. Ounimet, A. G. McBean, R. R. McLen-
nan, Ald.J. D. Rolland and W. Birachan were
appointed a local board for the Province of
Quebec.

GORE DISTRICT MUTUAL FIRE
INSURANCE COMPANY.

The annual meeting of this company was held
at Gualt, Ont.. on January 22nd, 1894.

The following members were present:—Hon,
James Young, Thomas Todd, Hugh Cant, Geo.
J. Jaffray, J. M. Duff, John N. McKendrick, A.
Warnock, Wm. Trotter, Robert Scott, Wm.
Scott, Hugh MecCulloch, R. W. McDonnell,
Thomas Cowan, R. 8. Strong, jr, Thomas Mec-
Giverin, J. Y. Graham, Allan Bowman, C. R.
H. Warnock, R. 8. Strong, sr., G. V. J. Green-
hill, Andrew Laidlaw, R. R. Robertson, A. D.
Strong, Li. Gavin, Galt ; James Goldie, Guelph ;
John Watson, Ayr; Charles Morris, Toronto;
J. A. Leitch, Brantford, and Hugh McKay, Ux-
bridge.

The president having taken the chair, the
secretary read the noti- e calling the meeting.

On motion of Mr. Wm Scott, seconded by
Mr. C. R. H. Warnock, the minutes of the last
annual meeting were taken as read.

The secretary, R. 8. Strong, then read the
following report of directors, as also the financial
abstract of receipts and disbursements for the
year, assets and liabi.ities, and report of com-
pany’s auditors :

REPORT.

The directors for the year 1893 beg to lay be-
fore you the following report of the business
transacted during it :

'Fhe number of policies issued was 3,912, and
the number in force at the end of the year 9,253,

insuring $10,902,814 66, being an increase of
$711,680.52 in amount at risk and of 472 in the
number of policies in force.

The total assets (iucluding unassessed pre-

larity. He was also glad to say tbat what in mium notes) amouny to $337,253.92. The lia-

crease there had been in the expenditure of the

bilities are $2,631.90 for losses which were not
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adjusted at the close of the year (some of which
are now paid) and $32,649.52 calculated on the
Government basis of 50 per cent., as a reserve
for unearned premiums on our cash business;
and $4,000 being part of the purchase money of
our new office site, held temporarily in trust at
the desire of the vendors, which show our net
assets to ba $317,972.50.

The total income from all sources was $137,-
757.43 and the expenditure $123,309.95, leaving
a balance of $14,447.48, which, after making
provision for the losses unadjusted ($2,631.90),
shows a net balance on the year’'s business of
$11,815.68. After fully discussing the subject,
the directors have passed a by-law. to make a
refund of ten per cent. of all assessment pre-
miums (except those paid out for re-insurance)
paid by you during the year.

We hope you will give the auditors’ report
and certified statements of accounts your usual
careful examination.

The plans were selected and the contract let
during last summer for the erection of a build-
ing for our head office, to which reference was
made in our last annual report, and which met
your. hearty approval, and we can now inform
you that the tender of Messrs. W. & F. A.
Scott, at $16,200 for the whole work, was deemed
by the board the most favorable for the com-
pany, and the contract was awarded to them.
It was only intended to proceed as far as the
ground line this winter, but under the terms of
the contract, the whole work has to be finished
by the 1st day of October, 1894, The design
for the bnilding was carefully selected from
seven competitive plans, and we have every con-
fidence that when finished it will be in keeping
with the high standing of the company and
afford better facilities for the transaction of our
large and steadily increasing business.

The office staff and the agents generally have
attended.to your business with much care and
have earned your thanks.

The retiring directors are Messrs. Charles
Magill, of Hamilton ; Hugh McCulloch, of Galt,
and John Watson, of Ayr, all of whom are eligi-
ble for re-election.

All of which is respectfully submitted.

Signed, James Younag, Pres.
. R. 8. StroNG, Sec’y.

Galt, January 22nd, 1894.

) FINANCIAL STATEMENT,
Receipts.

Cash premiums ........$45,995 93

Assessments .......... 66,890 23
. $112,886 16
Transfer fees co.oovanen 215 95
Extra premiums,....... 541 59
Interest .... ...... ... 6,810 73
Reinsurance claims .... 5,211 21
$ 12,779 48
Amount appropriated by
by-law No. 23 as re-
fund to members...... $ 12,091 79
$137,757 43
Ezpenditure.
Claim$ ..couene... ceaee $ 70,475 42

Retuined premiums ....$ 1,381 36
¢«  assessments .. 1,647 11
Re-insurance .......... 7,714 93

Lo —— 10,743 40
Bonus to agents........ 1,687 64
Refund to members .... 12,091 79
Agents’ commission ....$16,082 36
Salaries ........ ...... 6,445 28
Office postage.......... 517 43
Agents’ postage ....... . 421 56
Telegraph and express.. 135 26
Travelling expenses .... 599 75
Incidentals ...... ceeees 429 16
Contingent to claims.... 346 59
Lawcost8......eo0nnnn. 80 00
Office rent and taxes.... 736 90
Advertising ............ 450 48
Printing  and stationery 409 11
Fuel and light.......... 65 17
Caretaker........... ees 55 52
Auditors’ fees .......... 200 00
Gov.Inspector, Stat. Asst 218 61
License fee ...... [N 25 00
Directors’ fees...... oo 1,093 50

o ——$§ 28,311 70
Balance....coovinuannn. 14,447 48

$137,757 43
Assets.
Cash in office ..........% 1,897 31
¢ Merchants’ Bank
current account ...... 7,068 14
Oash, Merchants’ Bank
deposit receipts ...... 10,000 00

Cash, Merchants’ Bank
savingsdepartment. ...

Cash, Canadian Bank of
Commerce, sav. dept.. 8,397 51

Cash, Canadian Bank of
Commerce, dep. rec.. 5,000 00

3,560 27

Deposit with Treasurer of
Ontario.............. 20,000 00
Mortgages ....... . eea. 93,223 13
Agents’ balances........ 3,888 10
Bills receivable ........ 485 98
——$153,520 44

Accrued interest........ 4,469 24
Office furnishings and

fittings . ............. 441 27
Real estate ............ 9,962 60
Balance unpaid on real
estate sold .......... 1.600 00
—_—% 16,473 11
Premium -+
notes ...... $307,191 00
Less assess-
ments levied
thereon .... 119,930 63
—_— $187,260 37
$357,253 93
Liabilities.
Claims not adjusted.............. $ 2.631 90

James Ellis, (balance of purchase
price of lot held in trust at his

request) .......o.iiiiieaana.. 4,000 00
Re-insurance reserve.. .. veeeee. 32,649 52
Balance ........... et 317,972 50

$357,253 92
Total Assets.
Balance of assetsover all liabilities. .$317,972 50
Reserve for all liabilities, including
re-insurance ........... ceesess 39,281 42

Total assets available to pay losses. . $357,253 92
Signed, J. M. Durr, .
T Wu M. Toprmg,} Auditors.
AUDITORS’ REPORT.

To the president, directors and members of the
Gore District Mutual Fire Insurance Co. :
GenTLEMEN,—Your auditors beg to report

that they have audited the company’s books for

the twelve months ending December 31st, 1893,

and they would report that they have found

everything in a highly satisfactory condition,
giving evidence of careful and intelligent work
by the company’s accountant.

They have also examined the securities held
by the company, and checked over the premium
notes, and have verified the amounts of the
different items given in the financial statement
annexed, and certify to their being correct.

Your auditors beg to thank the manager and
officers of the company for the courtesy and
facilities extended to them in connection with
their audit.

Signed, J. M. Durr, .
¢ Wy, M. Toppme,} Auditors.

The President, in moving the adoption of the
report, said :

He was happy to inform them that, upon the
whole, the Gore had had a very satisfactory
year. For this they had cause to be thankful,
inasmuch as the fire losses throughout Ontario
during 1893 had been very heavy, and not a
few companies had not only made nothing, but
lost heavily. From the full and explicit finan-
cial statement just read by the manager, it
would be observed that there continued to bea
gradual expansion of the company’s business.
The total amount atrisk had increased to nearly
eleven millions, the exact figures being
$10,902,814. This was an increase of nearly
three quarters of & million during the year.
The total receipts had increased from $129,266
during 1892 to the sum of $137,757 in 1893.
This was an advance of $8,490, and the gross
assets also showed much the same results.
These statistics evidenced that the Gore coatin-
ued to enjoy a healthy growth and increasing
popularity with the insuring public.

In common with Canadian companies gener-
ally, they had had much heavier losses than
usual during 1893. They had paid out $70,435,
and if a few losses unadjusted at the close of the
year were added, the total amount would reach
a trifle over $73,000. Of course, as their
volume of business expanded, so necessarily
must their losses, but this was the lag‘gest
ameunt in one year they had ever had in his re-
collection. Nevertheless, if they would turn to
the financial statement they would see how well
the company had come out, for whilst their
total expenditure had been $123,309, their in-

come had been, as he had already said, $137,757,
and there was a balance of $14,447 on the right
side of the account. Or, if they made a closer
analysis, as the report did, and took off the un-
adjusted losses, the balance would still remain
nearly twelve thousand dollars, the exact figures
being $11,815. Nothing could better illustrate
the advantage of a company having a strong
financial position and careful mavagement.
With regard to the latter, they had an excellent
office staff, and few companies had any abler or
more careful manager than Mr. Strong, or a
better inspector than Mr. McKendrick had
proved himself to be. Then their financial po-
sition was such, that although they had suffered
the heaviest losses for many years, and some
other companies he regretted to see had lost
from five to twenty thousand dollars, the Gore
had paid every just claim with promptness and
liberality, and yet closed the year with what
must be considered a most satisfactory balance.

It would be observed by the report that for
the fourth time in succession they had declared
a bonus to the members.  After careful consid-
eration, and in view of the heavier losses and
smaller margin, the Board had deemed it most
consistent with sound principles to limit the
bonus to 10 per cent. this year. When they
began this policy they did not expect to be able
to return a bonus continuously ; it depended, of
course, on how much surp'us was made during
each year over and above the reserve required to
be held by statute. But they had been able to
declare a bonus for four years in succession, and
as the members of the company who get this bo-
nus also received theirinsurance at an average of
20 per cent. below stock rates, they probably
enjoyed the safest and cheapest insurance in the
Dominion. They had received back nearly
$40 000 of all the premiums paid by them dur-
ing the last four years. He would not detain
them further, except to say a few words about
their new building now in course of erection.

After over half acentury of existence and its
marked success of late years, it has been uni-
versally recognized as fitting that the Gore
should have a head office of its own. The
directors, and especially the building committee,
had giveu a great deal of labor and attention to
this matter during the year. They had been
unanimously agreed on the design chosen, and
all other steps taken, and had every confidence
that, when completed, the company would have
a building worthy of the present standing and
importance of the Gore, and especially adapted
for the transaction of its large and increasing
business. He would only add, that they hoped
to have the pleasure of meeting them all in
their new office next year, and as many others
of their members and agents as could make it
convenient to attend.

Mr. A. Warnock seconded the adoption of the
report, which was carried unanimously.

It was moved by Mr. John A. Leitch, seconded
by Mr. Chas. Morris and carried, that the in-
spector’s report be adopted and printed for the
use of mémbers with the report of the directors,

It was moved by Mr. G. V. J. Greenhill,
seconded by Mr. G. J. Jaffray, and carried,
that a vote of thanks be given the directors,
manager, inspector and other officers for their
services in connection with the affairs of the
company.—Carried.

Moved by Mr, Goldie, seconded by Mr. H.
McKay, that Messrs. Wm. M. Topping and J.
M. Duff be re-elected auditors, and that $200 be
granted them for their services during the past
year.—Carried.

On motion of Mr. J. M. Duff, seconded by Mr.
A. Laidlaw, Messrs. Thomas McGiverin and
Wm. Trotter were appointed scrutineers to count
the ballots cast for directors for the ensuing
three years. The scrutineers reported Messrs.
Hugh McCullough, John Watson and Charles
Magill as having received the highest number of
votes.

At a meeting of directors held subsequently,
Hon. James Young was elected president and
A. Warnock, Esq., vice-president of the com-
pany. :

—The West India trade is said to be in a
demoralized condition. A number of the fleets
are laid up, and one vessel loaded for Porto
Rioo is having her cargo taken out again, as
there is no market for it.—Halifaz, N. S.,
Chronicle.

—The 8t. Lawrence & Adirondack Railwa-
Company gives notice of an application to Par
liament for an amendment to its charter, so
that the headquarters of the company may be
ransferred from Valleyfield to Montreal.
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MERCHANTS' MANUFACTURING CO.

The annual general meeting of the share-
holders of the Merchants’ Manufacturing Com-
pany (cotton mill, St. Henri) was held this
week at the office of the selling agents, Messrs.
Alexander Ewan & Co., Montreal. The state-
ment for 1893 was presented, showing the
affairs of the company to be in & healthy con-
dition. Since the last meeting the company
have increased their capacity, building on to
the present mill an extension, in which has
been placed the most modern cotton machin-
ery. The power for the new mill is furnished
by & Cross compound engine made by Messrs.
John Laurie & Brother. The officers of the
company are: A. A. Ayer, president; Gilman
Cheney, vice.president; J. P. Cleghorn, Jas.
Crathern, Jonathan Hodgson, Robert Mackay,
R. B. Angus, directors; W. G. Cheney, secre-
tary-treasurer, and Harold Lawton, superin-
tendent of works.

MONTREAL COTTON COMPANY.

The annual general meeting of the Montreal
Cotton Company was held in their office, No.
87 Bt. Peter street, Montreal, at noon yester-
day. The reports of the year were presented
and were considered very satisfactory by the
shareholders. The following were elected
directors of the company for the ensuning year :
Messrs. A. F. Gault, Chas. Garth, E. K,
Greene, Jacques Grenier, R. L. Gault, 8. H.
Ewing and the Hon. J, K. Ward. At a sabse-
quent meeting of the newly elected board Mr.
A. F. Gault was re.elected president, Mr
Charles Garth, vice-president, and Mr. D. F.
Bmith, secretary-treasurer.

CANADIAN BANKERS’

The bankers’ section of the Toronto Board
of Trade having finished their discussion of
the proposed Insolvency Act of 1894, the mat-
ter has been taken up by the Canadian Bank-
ers’ Assoociation, which met at Montreal on
Thursday, 15¢th. Mr. B. E. Walker, the presi-
dent, is the only delegate from Toronto. The
propositions and amendments made by the
Toronto section will be considered, together
with the proposed bill, and it is intended to
submit the amendments to a general meeting
to be held before Parliament meets.

ASSOCIATION.

—A meeting of the anthracite coal-producing
companies was held in New York yesterday,
when managers of all the leading coal com-
panies were present. Stove and chestnut coal
were reduced to $4 per ton, a cut of 25 per
cent. Broken coal will be sold for §3.60, and
egg for $3.75 per ton.

—The principal laundries of St. John, N.B.,
have eutered into an agreement, and will here-
after do business on a cash basis only.

—The proposed new binder-twine factory
at the Kingston Penitentiary will produce
about 10,000 pounds a day.

—About 1,500 tons of ore, worth $225,000,
were mined during January in the Kaslo-
Slocan, B.C., district.

CITY OF BRANTFORD
DEBENTURES.

Tenders addressed to the City Clerk of the Oity
of Brantford, Ontario, and marked ¢ Tender for
Debentures,” will be received by the undersigned
up to 12 o'clock noon on Monday, the 2nd day of
April, 1854, for the purchase of about $290,030 of de
bentures to be issued uoder the act respecting the
debenture debt of the City of Brantford, Cap. 59, 56
Vie., 1893 ; and about $60,000 of local improvement
sewer debentures, under Cap. 82, &3 Vic., 1830 ; sta-
tutes of Ontario in both cases ; the principal to be
payable on 15th May, 1924, and the interest at 4 per
cent. per annum half-yearly on the 15th of May and
November in each year., The debtentures to be in
sterling payatle in London, England, or in the cur-
rency of Canaia, payable in Brantford, Ontario, or
partly in each as the tender may request; the pur-
chase money to be paid in the City of Brantfor
the 11th day of Ma{: 1€94, free from exchange and
all other charges. Tender to be expressed in the
currency of Canada, tenderers to state whether they
require the whole or what part of the issue.

he highest or any tender not necessarily ac-

cepted.
g copy of the last Financial Statement of the said
Olty of Brantford may be had on application to the

igned.
andersign JAMES WOODYATT,
Clerk of the said Municipality.
Otty of Brantford, 5rd Feb'y 1594.

Provident Savings Lifs Assurance Sone

ANO

THER YEAR’S PROGRESS,

of
New
York.

For the Year ending December 31st, 1893.

NINETEENTH ANNUAL STATEMENT.

Net s 3 INCOME. ASSETS.

et assets, Jan.

1, 18930 remrern.. $1,153,325,69 | December Slst, 1893.

f -89 089,439.61 United States & City bonds...$211 300.80

Premiums $8,089,

Interest .............. 43,452.75 Bonds and mortg:ges............... 183,4C0.00

Rents and other R%ilr%ad and other stocks and 491,486

K onds 1,466.2€6

BOULCES ...cccvenesn __16_,9?1?5- lﬁ.eal ostate ” : 231:686. a
i 0aNs on Col

Total income $2,149.859.01 | - Chlue, $19.550) 10,835.79

$3,803,185.30 Cash on hand a. 141,709.86

DISBURSEMENTS. Hank scocke. o o901 83

Paid claima by Dne from ege 107,869.64

Pt it PSS Bills receivable " 85.00

P&‘gi;‘ggglid;;:éé 889,321.56 d’l“otnl net assets.... $1,410,725.75

P zﬁ%“::]e:ﬂi‘t.a‘:ﬁﬁ“ ;'gg?ig Nen'de‘(erred and unpaid 1:!1'9-‘126 70194

s 681, miums " ,701.
. —_ Interest accrued .. 14,333.31
T?:(:lldtg ;)ollcy- $1,393.769.9 Rents accrued 6,428.32

Paid commissions R $147,668.67
&egl’:é:emﬂg ex- $343.651.90 Less deduction t~brirg invest- "

P a‘.,id e arics and ,001. %dcaéslse;gg sto market value 2.117.50

ec. 31, 1893.............. 2
medical fees....  99,116.31 P M

Paid taxes .. ..... 22,978.70

gaig reint; O %,39;.01 $lOG,54§£'!
aid re-insurance  11,712.43 : B

Paid advertising, i Gross ass. ts, Jan'y 1st, 1604... s_l,_b____lﬁ,’!'l_l___s_ﬂ
printing, post- i LIABILITIES
age, & .. 51,867.713 ' :

Paid furmiture ... 92,178 23 : December 31st, 1593.

Paid dividends to Actuaries 4% valuation by N.Y. Ins. Dept... $801,945.77
stock-holders.... 6,977.60 Surplus, actuaries’ 4%.......c..c.....coeeevivunnenn 714,826.05
Total expenses $558.676.30 $1,516,271—F2
Total disbursements ......... $1,892,459 55 . . No. Amount.

——————| Policies issued in 1893............... 8148  $23,6¢9,308

Net assets, Dec. 31st, 1893...... $1,410,725.75 in force Dec. 8!st, 1893...24,633 63,101,434

Cash ca.gita.l £100,000, invested in United States
onds and deposited with the Insurance
Department of the State ot New York.

4 per cent.

R. H. MATSON, Gen’'l Mgr. for Canada,
37 Yonge 8t., Toronto.

We take pleasure in presenting the foregoing statement to our policyholders. During a year of
unparalleled business depression, we have written a much larger amount of new business than ever be
fore, and we accept this fact as competent proof of the popularity of our specialty, which is Renewable

Term Life Insurance, whereby 1he

This Bociet,
American insured
bonds, it has not altogether escaped the effect of recent shrinkages in values.

anking or investment element is reduced to & n inimum.

fha.s not been exempt from the increased mor ality which has prevailed among all
ives during the past year ; and being possessed of property in the shape of stocks snd

Notwithstanding these ad-

veree conditions, however, the record of the year shows an increase both in the amount of asgets and of
surplus, which 13 very gratifying in view of these circumstances.

‘We particularly invite a.tention to the large returns which our policyholders receive for the very
moderate outlay which each onehas been called upon to make. Better insurance ata lower price cannot

be had.

29 Broadway, New York,

SHEPPARD HOMANS, President.

The “JERSEY” Butter Mould.

RFGISTERPED 1893

Made in following sizes:

$lb. 31b.  1lb. 2 Ibs.

This Mould is by all odds the most satisfactory in every
respect on the market.

The square shape is the mott convenient form in which
butter can be put up. both for packing and table use.

. By means of the scrows at the top the size of the Mould
is adjastable, and exact weight can ge arrived at.

The Handle and Print are practically fastened to the
Mc¢ uld, and still easily removed for cleaning purposes.

We use only the very best selected white maple, thor-
oughly seasoned.

Prices quoted on application.

€68L Q3ILN3LVd

MANUFACTURED BY

GHAS. BOECKH & SONS, Toronto, Ont.

Change
0 106
Band has
10 come. f
The

more saved,

Send for New Gatalogue.
WATEROUS, Brantford, (an.

easy to keep,

lumber, in order,
with our line of
improved tools.

These rolls, for in-
stance, stretch the saw,
putting the tension in it
more perfec_ttlg than can
be done with hammer.
requiring
not one-
h of the

ﬂND Sﬂws, for cutting
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—The manufacturers of pine timber in
British Columbia are urging upon the Gov-
ernment the advisability of giving that wood
a trial in railways, canals and other publio
works in the Dominion.

Lommercisl.

MONTREAL MARKETS.

MonTreaL, Feb. 14th, 1894,

Asnes.—The market is easier, and No. 1
pots are now quoted at $4.20 to 4.30; seoonds,
$3.75 per cental. Roceipts for the year so far
are about 200 barrels of pots, most of which
have been shipped, and there are in store only
about 60 barrels. Only 6 barrels of pearls
have been received thus far, making 31 in
store.

CeMENTS AND FIrEBRICKS.—For cements there
is no present enquiry, the hard frosty weather
preventing any demand. Stocks are large for
the season. For English nominal quotations
are $2.15 to 2.25; Belgian, $2 to 2.10. Fire-
bricks, $20 to 25.00, as to brand.

Datry Propucts.—The cheese market in
England is quiet, but as stocks here hardly
exceed 15,000 boxes, holders are firm in their
ideas, and 11l4c. is the figure for good stock.
Butter shows little change; of export move.
ment there is none, but a steady local jobbing
trade is being done. We quote fine creamery
24 to 260.; Townships dairy, 21 to 23o0.;
‘Western, 19 to 20c. per 1b. Eggs are easier,
with considerable offerings of limed stock.
We quote stricily fresh 18 to 20c., Montreal
limed 11 to 130., and Western ditto consider-
ably lower.

Druas axp CrEMICALS.—Quinine has devel-
oped farther strength, as was anticipated in
former reports, and we advance quota.
tions a peg or two. Opium also contin-
ues to advance, and in sympathy with
it morphia is firmer. Opium has ad-
vanced 85c. within the last few weeks.
We quote:—3Sal soda, $1.15 to 1.25 ; bioarb soda,
$2.60 to 2.70; soda ash, per 100 lbs., $2; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, refined, 8 to 10c., oream tartar orystals,
16 to 18¢.; do. ground, 18 %o 20c.; tartaric
aoid, orystal, 33 to 35¢.; do. powder, 35 to
870.; oitric acid, 60 to 650.; oaustio soda,
white, $2.50 to 2.75; sugar of lead, 10 to
120.; bleaching powder, $2.75 to 3.25 ; alum,
$1.756 to 2.00; copperas, per 100 lbs., 95¢. to
$1.10; flowers sulphur, per 100 lbs., $2.50 to
2.75 ; roll sulphur, $2.25 to 2.50; sulphate of
copper, $4.25 to 4.75; epsom salts, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 30
to 35¢.; German quinine, 35 to 380.; Howard’s
quinine, 40 to 420.; opium, $4.75 to 5.50;
morphia, $2.00 to 2.20; gum arabio,
gorts, 25 to 400.; white, 500. to 750.;
oarbolic acid crystals, 30 to 450. per lb.; crude
90c. to $1 per gallon ; iodide potassium, $3.90
to $4.256 per lb.; iodine, re-sublimed, $4.75
to 5.00; commerocial do., $4.25 to 4.75. Prices
for essential oils are:—Qil lemon, $2.00 to
2.50; oil bsrgamot, $3.50 to 4.00; orange,
$3.20 to 3.50; oil peppermint, $4.00 to 5.00;
glycerine, 18 to 20c.; senna, 12 to 25¢. for
ordinary. English camphor, 63 to 68c.;
Amerioan do., 63 to 68c.; inseot powder, 25
to 350.

Fisa,—The demand has been active, and
stooks of salt fish are in limited compass.
Green cod is especially socarce, and holders of
No. 1 large are now asking $8 or over; No. 2
ditto, $550; dry ood, $5 to 5.50; Labrador
herrings, $5 to 5 50; shore ditto, $4.560 ; fresh
haddock and ood, 34 to 40.; frozen herrings,
$1.25 to $2 per hundred.

MONTREAL STOCES IN S8TORE.

Feb. '2,'94, Feb. 5, '94.
Wheat, bushels ........ 636,614 637,149
Corn ‘e [P 4,855 3,845
Oats . tereeses 153,460 159,994
Rye “ eessses. 38,261 38,386
Peas “ verensss 153,614 150,630
Barley ‘“ eseeess. 48,738 48,738

$1,035,442 $1,038,742

Groceries.—The trade do not report any
material increase in business as yet, and or-
ders are on the small side for the season. A
slight advance hs been established in sugars,
granulated and yellows having both been
put up an eighth of a cent on Monday, mak-
ing granulated 4jo.at the refinery, and yel-

lows 3% to 4jo., though ;some Woodside

dark yellows might be had -at a shade
under at the inner figure. Teas are dall
and inolined to be flat, but the finer grades of
Japan hold their value well. The firmness in
Valencia raisins holds, and sales in lots to
Western jobbers are reported of fine off stalk
at 4§o. ; ordinary, 4go. ; for layers the demand
is not so good. Currants are very hard to
move. Nothing new in sultanas, prunes, figs,
eto. Some few sales of tomatoes by packers
are reported at 85c., and corn at 82jc., but
there is still little jobbing enquiry for this
clags of goods. Dried apples are very steady
at 6 to 7c.; evaporated, 10 to 11c. There is
nothing new in the tobacco sitnation, the regu-
lar advance on duty paid price being generally
observed.

Hipes.—The low prices of hides still hold,
and dealers are not paying more than 3}c. per
pound for No. 1 green, with moderate sales to
tanners at 4o0.; calfsking are coming in a
little more freely and bring 6} to 70. per lb. ;
sheepskins, 75 to 800. each.

Leatrer.—Some fair orders for sole are
reported, and there are regular shipments
of this olass of leather to Britain, buat
transactions in black leather are quite
moderate. Prices remain without change
of notable character. We quote :—Spanish
sole B. A. No. 1, 19 to 220.; do.*No. 2 to
B. A, 17 to 19¢. ; No.1 ordinary Spanish, 18
to 200.; No.2, 16 to 170.; No. 1, slaughter,
19 to 220.; No. 2 do.,18 to 190.; American
oak sole, 39 to 43c.; British oak sole, 38 to
45; waxed upper, light and medium, 24 to
26¢. ; ditto, heavy, 20 to 240., grained, 24
to 260.; Sootch grained, 25 to 27c.; splits,
large, 14 to 180.; do., small, 10 to 12jc.;
oalf-splits, 27 to 80c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfsking, 60 to
700.; colored calf, American, 23 to 27¢.; Cana-
dian, 20 to 230.; colored pebbled cow, 12} to
1330.; russet eheepskin linings, 80 to 40¢.; har.
ness, 18 to 250.; buffed cow, 11 %0 120.; extra
heavy buff, 140.; pebbled ocow, 9 to 13c.;
polished buff, 10 to 12}c.; glove grain, 10 to
13oé:0rough. 16 to 180.; russet and bridle. 40
to EOc.

L ANCASHIRE:

Estavtsned  [nsurance Company
OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Ofice, TORONTO
J. G. THOMPSON, Manager.
Agents for Toronto, LOVE & HaurLToN, 69 Yonge st.

Slow Pay

And bad accounts are specialties
with our collecting depirtment.
Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO..

Toronto, and all priacipal cities of Doem’n

MeTans aND Harpware. — With hardware
men business is not so active as ia looked for
at the season, and some of the larger houses
report sales behind last year ‘at date. In
heavy goods there is also quietude, and pig
iron men are resorting to all sorts of expedi-
ents to effect sales. In Glasgow warrants are

Ui ACOUUMLNILE WAL —atorg anwor

Toronto.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

e Qs
0. 9 WELLINGTOR TOPOntO-

STREET EAST,

J. B. CorMaOK.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

3% Front St. West, TORONTO.

RUSSELL LEDGER CO.

The latess :nd best form ot

SHEET LEDGERS.

Patented Sept. 3, 0L,

W. A, CAMPBELL.,

Send for Circular and Bample Sheets.

FRED. ROPER, Sec'y-Treas.,
2 Torunto st., Toronto.

%
Audits and Investigations

Ke p my came betore you for a trial.
Ch: 3
A. C. NEFF, cuartered Accouptant, e,
QUEEN CITY CHAMBERS, Toronto.
32 CHURCH S8T. Tel. 801.

Leading Grain and Produce Firmas,

ESTABLISHED 1845

L. COFFEE & CO.

Produce Oommission Merchants.
Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COPFEE, THOMAS FLYNN.

U S E ?\Q*IZ/'/

MORSE’S

RO PLLD

JOHN _TAYLOR&C
, TORONTO.

e Reliance BIEGric Mig. Company, e

WATERFORD, ONT.

Manufacturers of and
Contractors for
all kinds

Electrical Machinery,

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

S —————————

——BRANCH

106 King St. West, TORONTO, Unt.

\

OFFICES —

| 149 Cralg St.,, MONTREAL, Qus,
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JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer in Btocks, Bonds, and Debentures. Muni-
cipal Corporation Becurities a specialty.

Inquiries respecting investments freely an-
swered.

166 Hollis 8t., HALIFAX, N.8.

Hot Wa@eating.

N

GaET
THEH
BHEHST

The
ETNA

HEATER

MANUFAOTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que,

-y

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-

ancial and Assurance ney, Kin,
Btreet, Brockville. Agenoy €

EORGE F. JEWELL, F.C.A,, Public Accountant
and Aaditor, Office, No, 1és Queen’s Avenue,
London, Ont.

'HOMAS CLARKE, Hardware and General
N BAgent. 60 Prince William Street, SBaint John,

INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &6. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in wmnipeg.
Office, 490 Main Street. P.0. Box 234.

COUNTIEB Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial bosiness transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H., H. MILLER, Hanover,

quoted at 43s. 5d., and local quotations are un-
altered. Plates of all kinds are dull, and in
tin, lead and copper there have been no

recent sales of anv moment. We quote :—
Coltness pig iron, $20 ; Calder, No. 1,
$19.00 ; Calder, No. 38, $18.00; Sam-
merlee, $19.50 ; Eglinton, $18.25; Gart-
sherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Bhotts, none here; Middlesboro,

No. 8, none here; Siemens’ pig No. 1,
$17.00 to $17.25; Ferrona, No. 1, $16.75 to

British America Assurance Co.

ANNUAL MEETING.

Notice is hereby given that the annual general
meeting of the sharebolders of thiscompany will be
beld at their offices, Nos. 18 and 2) Front street, east,
on

Tharsday, 15th Day of February, '94.

at the hour of 12 o'clock voon, to receive the annual
report, for the election of directors, and for all gen-
eral busitess relating to the management of the
compan
By order of the Poard.
GEO. A. COX, President.
Toronto, Jan. 19, 1894,

INDIAN SUPPLIES

Sealed T: nders addressed to the undersigned and
endorsed ‘ Tender for Indian Supplics,” will be re-
ceived at this office up to noon of MONDAY, 19th
March, 1894, for the delivery of Indian rupplies,
during the fiscal year ending 30th June, 1895, at vari-
ous points in Manitoba and the North-West Terri-
tories. .

Yorms of tender, containing full particulars may
be had by applying t> the undersigned, or to the As-
sistant Indisn Commissioner at Regina, r oto the
Indian Office, Winnoipeg.

The lowest or any tender not necesearily accepted

This advertisement is not to be inseried by any
newspaper without the authority of the Queen’s
Printer,and no claim for payment by any news-
paper not having had such authority will be ad-

mitted.
HAYTER REED,
Deputy ot the Supt.-General
of Indian Affaira.
Department of Itdian Affairs,
Ottaws, January, 1694,

$17.50; machinery scrap, $14.00 to 15.00;
common do., $8 to $11; bar iron, Cana-
dian, $1.85; British, $2.26; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50 ; all poliehed
Canadas, $3; Terne roofing plate, 20 x 28,
87 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $2.50 ; No. 24, $2.40 ; tin platee—Brad,
ley charcoal, $5.25 to 5.50: charcoa! I. O., $3.50
to 3.75; P.D. Crown, $4; do. 1.X,, $4.76 to
5; coke I. C., $3.10 to 3.25;: ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 43 to b5o.; Morewood, 6 to 6}o.;
tinned sheets, ooke, No. 24, 6 to 6%c.; No. 26.
63 o 6%0. ; the usual extra for largesizes. Hoops
and bands, per 100 Ibs., $2.30102.35. Common
sheet iron, $2.25 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00 ; ditto, 8-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 104 to 11o.; lead per 100
Ibs., pig, $2.80 to 3.00; sheet, $4 to0 4.25; shot,
$6 to 6.50 ; best oast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3; ingot tin, 20 fo
220.; bar tin, 250. ; ingot copper, 11} to 12¢.;
sheet zino, $5.00 to $5.25; spelter, $4.60 to
$4.75; American do., $4.60 to $4.75. Anti-
mony 104 to 12o. ; brightiron wires Nos. 0 to
8, $2.65 per 100 1bs.; annealed do., $2.70;
galvanized, $3.85; the trade discount on wire
is 20 per ocent. Coil ohsain, } inch, bo.; § in.,
4}c.; 7-16 in., 4%c.; 4 in., 3% %o do.; §in., 40.;
gin. 3%o.; { in., and upwards, 30.

0118, Parnts aND GLass.—Orders for spring
shipment are reported as coming in pretty
well, but complaint is made of remittances.
In prices there is little new beyond an ad.
vance of 2fc. in turpentine in the Southern
markets, which may shortly be felt here. We
quote :—Turpentine, 50c. per gallon for sin.
gle barrels; two to four barrels, 490.
Linseed oil, raw, 60c. per gallon ; boiled 63c. ;
5 brl. lots 1c. less ; olive oil, none here; castor,
7 to 74o. in cases ; smaller lots, 74 to 8c.; Nfid.
ood, 40c.per gallon ; Gaspe oil, 38c. per gallon ;
steam refined seal, 46 to 48¢. in small lots.
Leads (chemically pure and first-olass brands
only), 85.00 to 5.25 ; No. 1, 84.75; No. 3, $4.50 ;
No. 3, $4.25 ; dry white lead, 50.; genuine red
do., 430. ; No. 1 red lead, 4}c.; London washed
whiting, b50c.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.75; yellow oochre,
$1.50 to 1.75; spruce ochre, $2.25 %o -2.50,
Window glass, $1.25 per 50 feet for first
break, $1.35 for second break; third break.
$2.90.

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Wharf,
VICTORIA B.C

0UR PRESSES

ARE RUN BY ELECTRICITY

Perhaps that is a reason why
- we are able to give so much satislaction to our
customers, by delivering their work when pro-
mised. It matters not whether it be a large
catalogue, like that of the Steele, Briggs, Mar-
con Seed Co. recently issued, or a dainty call-

ing card, we will give you satisfaction.

We do everything in the printing

line and respectfully solicit your orders.

LY 2 Y

Monetary Times Printing Co., Lid,

TORONTO.

W EHE

ONTARIO MUTUAL

LIFE ASSURANCE CO.

written exceeds

tality for the year was only $102,000.

safe, progressive and profitmaking company.

Company’s success in the past.

Waterloo, Jan. 1st, 1894.

Extends to its Agents and Medical Examiners throughout the Dominion of Canada its sincere
thanks and hearty congratulations on the satisfactory results of last year. Our New Business

Three Millionn Dollars
making the total in force over Seventeen and a Half Millions, on which the mor-

These figures bear substantial testimony to the energy of Agents and the skill and care
of our Medical Examiners, and will not fail to be noted by the insuring public as evidences of a

The Year 1894 will mark the 25th year of the Company’s history and will be
signalized we trust by the same epergy, care and prosperous results as have contributed to the

Wishing all a Happy and Prosperous New Year.

WM. HENDRY, Manager.

Of Highest
CHEAPEST.

Gold Medails, Paris, 1878: 1889.

OSEPH BILLOTT

Quality, and Having
Greatest Durability are Therefore

PENS
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Woor.—Trade is quiet in this line, manu.
facturers being inclined to buy but sparingly.
The range in Cape is from 14 to 16c., the las-
ter figure for extra fine samples : B.A. scoured,
28 to 330.: Canadian fleece, 17 to 19c. ; pulled
unassorted, 20 to 204c.; Nor’-West, 11 to 14c.;
Australian, none here.

TORONTO MARKETS.

ToronTo, February 15th, 1894,

Druas.—Trade is not very brisk at present,
bat an increased movement is soon looked for.
Values in this market have undergone some
finotuations. Among the articles that have
hardened in price, we note morphine, opium,
oocaine, quinine, menthol and flax seed. On
the other hand castor oil, glycerine and oar-
bolic acid have shown tendencies to decrease
in value.

Fi1sa.—As is usual at this season of the year,
the stocks carried by dealers are very fall, but
the Lenten trade does not appear to be as large
as that of previous years. Quotations stand
a8 follows : Salmon trout, 7c.; white fish, 7e.;

Have

YOU A STEAM
BOILER ?

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called * Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation ina 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &e. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond 8t.,
Agent for LONDON, ONT.
JOMN C. TAYLOR & CO., LTD.
Manufacturers,

BRISTOL, - ENGLAND.

codfish, 5¢. ; haddock, 4¢.; British Columbiasal-
mon, 150.; flounders, 5¢. ; smelt,6¢.; finnan had.
die 7c.perlb. Thefoilowingquotations are given
per 100 count: Halifax herring $1.75, Lake
Erie herring $2, bloaters $1.25. Oysters are
quoted at : Standard $1.20 to 1.25 per gallon;
select, $1.75 per gal.; shell, $4.50 per bbl.
FLour axp Mean.—The flour market has
undergone but little change ; our quotations
are unaltered from last week, but purchases

The Largest Scale Works

IN CANADOA.

Over One HuEed Styles of

Hay Scales, Grocer Scales, Grain
Ncales.

Emproved Show Caxes.
BEDUCED PRICES,
C. WILSON & SON

48 Esplanade St., P
TORONTO. ™S

FINE ELEGTRIC STREET CARS

OUR SPECIALTY.

We also Manutasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

I BN IR

FINE ~
' BANK,OFFICE

COURT HOUSE &

DRUG STORE FITTINGS

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

AUTOMATIC
SCHOOL DESKS
BUY DIRECT

The Best, most dur-
able, strongest Desk
manufactured in Can-
sda. We quote whole-
sale prices direct to
scbocls, shipping
grcmpzly to any sta-

on in Canada. Terms
—nett cash.

OFFICE . SCHOOL. .
CHURCH & LODGE FURNITURE

’
\ ’
: OV AL
o g J
: 0
TA\—OGUE'

$ SEND FOR CA

FCauREs TORONTR

Iliustiated circulars
and factory price lists
on app ication.

Address Canadian
Office and School
Agency, 56 King street
west, Toronto so'e
agents tor Toronto,
Montreal, and Mam
toba.

 LEITCH & TURNBULL §, HAMIL

RS

TON, CANADA:

SLGCPUEN.

CANADA ELEVATOR

ESTABLISHED 1885

SEND FOR CUTS AND TESTIMONIALS |

WORKS, HAMILTON.

Leading Manufacturers.

Ll

OVER 12,000 HORSE POWER

——OF OUR—

X AmericanTurbings

Have been placed in the better class of Mills,

Factories; and Electric Power Houses of

Canada in 3883. No other turbine cam show

such a record. We claim to be the len.d.in%

(V;Va.teé Wheel and Gearing Bpecialists o
anada.

WILLIAM KENNEDY & SONS,

OWEN BOUND:; Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOHEN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fanoy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only ¢ Water Twist” Yarn made in
, Canada,

AGENTS !
WM. HEWETT, 30 Colborne Street, Toronto.
Davip Kay, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

"“. NEW BRUNSWICK COTTON MILLS-
3 8T.JOHN COTTON MILLS,

S8T.JO0OHIN., N.B.

STEAM'S NOT IN IT

Either a8 to cost or efficiency, with one of
our celebrated ELEC1IRIOC MOTORS.

Bee the one that runs the MONETARY TIMRS'
preases and freight elevator. Not the slightest
and almost noiseless.

‘Write and we will call and see you.

v

KAY ELECTRIC WORKS, Hamilton, Ont,

.
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oan be made at shaded figures. In oatmeals,
however, there is a good movement with val-
ues well maintained. * Gold dust’ stands
quoted at $3 to 3.50, and corn mealat $2.75
per bbl, But little mill feed is offering, and
the market is steady.

GroceriEs.—A fairly active trade has been
done during the week. Valencia raisine, and
especially off stulk and selected, are scarce,
and there appears to be some difficulty in
transportation facilities. Thecurrant market
ia quiet. Bugars are firmer, and prices up c.
per Ib. for both yellow and granulated, the
rise taking place at the first of the week. The
feeling in syrups is firmer, but local quotations
show no change. A geueral demand for teas
exists, but the market is a little on the quiet
side.

Grain.—Prices of wheat are lower at a
deoline of from 1. to 2¢. per bush., and only
& nominal movement to millers is taking place.
Quotations of barley are unchanged, with the
feeling, if anything, a little weaker. Oats are
quiet and steady, with a good local trade but
no export movement. The only export trade
is that doing in peas, and L. Norman & Co.,
London, Eng., in their last report give Cana.-
dian peas as steady but quiet. Rye remains
steady, but the movemoant is limited. Corn is
nominal, while buckwheat is described as hav.
ing no life.

The stocks of grain in store at Port Arthaur,
on 2nd February, were 1,801,989 bushels.
During the week there were received 87,698
bushels, and shipped nil, leaving in store on
the 10th February, 1,889,687.

Hipes anxp Skins.—When prices of buff
reached 4c. dealers said that this was the low-
est quotation on record, axd were certain that
no lower figures would be reached. But the
market, instead of improving, has shown an
opposite tendency, and sales in car lots of
cured have been made within the week of No.
1ioured hides at 3%c. Green hides are, a8 &
resuls, weaker ; 3}c. now stands as a quotation
for No. 1, and there have been negotiations
among merchants to make 3c. a buying
price. The hides are now beginning to be
more grubby, and 2’s and 3's are more plenti-
ful. Within the week sales of No.2 hides
have been made at 3}0.; No. 3 sold at 3c.. and
we hear of some inferior stcck eelling at 24c.
Calfeking have undergone no change: Sheep-
sking are steady at unaltered quotations. The
country appears to be full of skins, while deal-
era report that there is but a limited demand.
The tallow market is somewhat easier, dealers
paying 5}o. for stock, and selling at 6 to 6}o.

Learaer.—The actual trade movemsnt is
very limited. The labor difficulties still c»rn-
tinue in Toronto, but we are told that negotia-
tions are in progress which may lead to a set-
tlement. In the event of this occurring
leather merchants look for increased demands.
The movement of sole and slaughter leathers
to eastern houses is not 8o large as that taking
place at this time last year. For colored stock
there is, however, a fairly good demand.

Provisions.—The butter market is un.
ohanged, with receipts equal to the demand.
Cheese is quiet and steady, with a fair trade
doing. The situation in hog products is
desoribed as a weak one, and the operations of

packers are-very limited ; dressed hogs oon-
tinue to be received, and $5.75 is being paid
for heavy, and $6 for light weights. Eggs are
again weaker, and some produce dealers say
that prices were never lower; new laid are
quoted at 15¢. ; pickled, 8 to 9c. per doz., and
held fresh neglected. We have heard of no
export movement in either dried or evaporated
apples during the week.

Beeps.—The quotations given in our Prices
Current, it will be remembered, are the prices
paid by merchants at outside points for seed
as offered by farmers. There is no brisk trade
doing in red clover seed for local consumption,
and business done thus far has been upon the
bagis of export prices. Outside markets are
without strength, and this bas had a weakening
effect on the market here. A moderate move-
ment of alsike is reported; prices are steady,
although the nuarket is quiet. Timothy is be-
ginningto be offered more freely, prices are
unchanged, and the seed offerel shows a very
wide range in quality.

Woor.—No special feature has marked the
transactions of the local market. A moderate
business continues to be done, butv trade is
without snap. The tendency of prices is
downward, and quotations given by dealers
are as follows : Palled, 17 to 18¢. ; super, 19 o
2lo.; extra, 23 to 250. per lb.

LIVERPOOL PRICES.
liiverpool, Feb. 15, 12.30 p. m

=1

Wheat, BPring ccceecececssecsccssesesssanses
Rea, Winter .......
No. 108k coserecens:
Corn .....e
Peas .....
Lard ....
Pork .......
Bacon, heavy
Bacon, light .
Tallow .......
Cheese, new white .
Cheese, NeW 6010red «veeveesocscsscsccsscaces

esesscsseveverssanevcae
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Provident Savings Life Assurance Soclet:

OF NEW YORK,.

SHEPPARD HOMANS,.......ccoeireereesosscsrsercer.. PREBIDENT,

WILLIAM E. STRVENS,....cccceeneererans eesrsees SHORBTABY.

Agents wanted in unrepresented Aistricts—this

Company’s plans sra very attractive and 0‘:’3

worked. Liberal contraocts will be given to sxperi.

inoced agents, or good business men who want tc
engage in life insurance.

Apply to R. H. MATSON, General Manage
tor Oanada, 8Y YonagR BTREET, TORONTO

GOMMERGIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . . England.

——

FIRE. LITFE. MARIINH.

Capital and Assets, $27,000,000.

Canadian Branch— Head Office, Montreal. Toronto
Office, 49 Wellington Bt. East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York.

SEE THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insurf i, in the event of death.

It is absolutely free from all restiictions as toresidence, travel and occupation.
It is entirely void of all conditions save the payment of premium,

It provides for the payment of the claira immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.

It-i1s absolutely and automatically no -forfeltable after two years. The insured being

eniitled to

(a) Extended Insurance, without appli.at®on, for the full amount of the policy, for the further
period of siine definitely set forth ir the policy, or on surrender, toa

(b) Pald up policy, the amount of which is written in the policy, or after five years, to &

t¢c) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the.Compa,ny's Agenta,

. C. MACDONALD, Actuary.

EXCESS LOSSES.

Whelesale Merchants, Jobbers and Mannu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 a8 security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

—THE—

(anada Aceidsnt Assurance Go.

1740 NOTRE DAME MUHTREAL

S8TREET
A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Megr. for Canada. Supt. for Ontario

JOHN GOUINLOCK, Genl Agent,
40 Toronto Bt , Toronto.

Excelsior Life

INCORPORATED 1889.

(INSURANCE
co- R

Head Office
Cor. Adelaide and Victoria 8ta, 70ronto, Can.
Total Assets, .. .. $400,000 ¢O

Most attractive plane: of insurance in existence
Coupon Annuity Bondson life and endowment plans.
Endowraent Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.re insuring else-

where.
Relinble Agents Wanted.

E. MARSHALL, E. F. CLAREE,
Beoretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY @™
Head Office, TORONTO.

Agents Wanted in Unrepresented
———— Districts.

APPLY TO

E. J. LOMNITZ, Manager,
No. 718 Victorla Street, TORONTO

0id Copres

| OF THE MONETARY TIMES, YEAR 1885, ARE WANTED

‘We shall be pleased to hear from those who wigh to
dispose of any copies they may have.
MONETARY TIMES, Toronto.

87'. LAWRENCE HALL,

— MOINTRHAI.

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

crensens.sersrsnnn

FINEST SAMPLE RooMs IN THE DoMINION FREE To
COMMEROIAL TRAVELLERS.
T

B HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.
Furnished. First-Olass

> u

-je

J K MACDONALD, Managing Director.

v

VIOTORIA, B.C.
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Insurance.

AGRIGULTURAL INSURANCE COMPANY.

Capital - =~

E
ASSURANCE CO.

HEAD OFFICE, HALIFAX, N.8.

ONTARIO BBANOB,

J. H. EWART, CHIEF AGENT.

Offices: 33 Scott Street, Teronte, Ont.

-  $1,000,000

NEW YORK
RicHarD A.M¢ CuRDY PRESIDENT.

Is commemorated by the issuance of two forms
of ¢ Semi-Centennial Policies,”

The Five Per Cent. Debenture

Correspond as to Agencies at unrepresented AND
points is invited.
. The Continuous Instalment.
1889 $ 1.958.109, The Oldest Oanadian Fire Insurance Qomp’y.
2083. Ko] , Agents find these policies easy to place be-

1801 & 2. 133.893.00
1892 % 2.163.223.00

GEO. H. MAURER, Manager,
Freehold Building, Victoria St., Toronto.

QUEBEGC

FIRE ASSURANCE CO'Y

ESTABLISHED 1818,
Agente—B4. John, N.B,, THOMAS A. TEMPLR.
“  Mgronko, Ontaric General Agen:?,
GEO. J. PYKE, General Agent
“  Winnipeg, A. HOLLOWAY,

Montreal, J. H. ROUTH & 8ON.
Paspebiac, W. FAUVEL, M. P.

cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager,

en. Agt. Man. & N. W. T.

The Mercantile

Bank of Commerce Bldg.,

FIRE INSURANCE CO.

Head Office - Waterloo, Ont.

Subscribed Capital $200,000 00
Deposited with Dominion Gov't ... 50,079 76

The business for the past 13 years has been :
Premiums received ... .. 81,365,649 87

Incorporated
1875.

{EAD OFFIOE,

Manchester FTI‘?XSS[I]‘H]IEH (0.

ESTABLISHED 1824.
Assets over $8,000,000.

J. B, MOFFAT, Manager and Becretary.

TORONTO.

THE WATERLOD MUTUAL FIRE INS. G0,

ESTABLISHED IN 1868,

HEAD OFFICE, . . .

WATERLOO, Onr

Total Assets Jan., 31st, 1803, $333,898.

MANCHESTER, Eng.

Losses paid  we o e - 741940 69
Losses pro.x ptly adjusted and paid. Canadian Branch Head Office, Toronto, | CHARLES HENDRY, | GEORGE RANDALL,
President. Vioe-President
M JOHN SHUH JAS. BOOMER, Manager
L E. BOWMAN, ot Vicoresident | Oity Agents—GEo. JAFFRAY, J. M. Baiaes, Faax |O. M. TAYLOR, l JOEN KILLER,
JAMES LOCKIE, Sec. T.A.GA ,Inspector E. MACDONALD. Becretary,

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - - ‘WATERLOO, ONT.
Authorized Capital, 81,000,000, Subscribed Capital, $250,000.
Paid-up Oapital, $62,500.
Jaums Trow, M.P,, President. P. H. Bius, Esq., Vice-President.
THoS. HILLIARD, Managing Director.

Policies unrestricted as to travel or ocoupation and non-forfeiting.
Agents wanted.

[NSURANCE SUPPLIES

Policies, Application Forms, Monthly Ac-
count Sheets for Agents, Blotting Paper,
Letter Heads, &c., printed at this office.

MONETARY TIMES PRINTING CO.

The Great-West Life Assurance Co.

Head Office . . WINNIPEG.

The attention of the insuring public and live progressive agents is called
to the following reasons for selecting this company :

+ fret—It i8 the only Canadian company giving its policyholders the
security of a four per cent. reserve ; all others without exception reserwing on
a lower standard. . )

second—The policy contract is ag liberal as any issued. No restiiction as
to residence, travel or occupation, and incontestabfe after one year.

Third—The premium rates are low and the cost to the pol cyholder is
certain ¢, be less than in any other company because a better rate of i.terest
can be earned in the west than at the home of any other company.

Fourth—Every desirable plan of insurance is issued from the low priced
“PAY A8 YOU GO” plan to the shortest single premium endowment. .

Agents wanted in unreprezented districts. Application may be made to
the Head Office, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontario,

13 King-street East, Torento,

EMAPERANGE c&' GENERAL

THE T
Lite Assurance Company.

HEAD OFFICE, - - - anlnguude,‘l‘onom.
Hos. GBO. W. ROBS, Minister of Edusation, - - - - Pamsmmr,
ROBT, MOLEAN, h%;i?;'}m-m-mw

Policles issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED. ~ Manager

IMANUFAGTURERS
LIFE INSURANCE CO.
RESULTS FOR 1893.

New Business Issued ... . . 83,490 310
(Increase over 1892) ... 407 060
Gross Cash Income 287,340
(Increase over 1892) ... 45,838
Assets 31st December, 1893 ... 673,788
(Increase over 1892) ... ... . 137,671
Surplus on Policyholders’ Account... 164,598
(Increase over 1£92) ... 30,928

Tnsurance in Force 31st Dec., 1893, $8,937,834,

GEORGCE QOODCRHA-
PRESIDRNY.

HEAD OFFICE :
TORONTO.
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ECONOMICAL MUTUAL FIRE INSUR.
ANCE COMPANY.

The twenty-second annual meeting of this
company was held on Friday, she 26th of Jan.,
1894 at one o'clpck p.m., at the company’s
office, Berlin.

The minutes of last meeting were read and
confirmed. -

The president, Mr. Fennell, read the direc-
tore’ report as under:

BEPORT,

Before entering on the basiness report, the
directorate deem it proper to lay before you an
expression of the deep sense of the loss the
Economical has sustained in the removal by
death of our late manager, Wm. Oelschlager.
His memory will be long revered by all as an
** Honest man—the noblest work of God,” and
one whose energy, business tact and caution
made him a model assurance manager. In
the selection of Mr. Kranz, your former presi-
dant, as his sucoessor, your direstors have the
fullest confidence that the sucoess which has
characterized this compaoy in the past will be
extended to it in the future.

Your directors beg to submit their 22nd
annual report and the manager’s financial
statement for the year ending 31st December,
1898. During the year just closed your com.
pany met with the heaviest losses 1t has sus.
tained since its formation, 23 years ago, but
we have been able to meet promptly this ex-
traordinary demand on our resources withoat
materially reducing the ocash assets of the
company.

We have paid during 1893 for 155 claims
$57,230.83. All these losses have been oare.
fully investigated ; they comprise some of the
best risks on our books, and only in three cases
were suspicious circumstances connected with
the origin of the fires.

Daring the year 4,486 policies have been
issued covering $4,951,732.

The total amount at risk on the 31st Deo.,
1893, under 8,429 policies and distributed over
950 muniocipalities was $8,599,457, being an
increase in the business of $1,500,000.

The inotensing volame of the company’s
business requires that greater supervision be
given the risks, and to meei this want yoar
direotors have appointed one of the office staff
to this position. ~Mr. Henry Oelechlager will
hereafter act asinspector of risks and adjuster
of claims.

Wecommend to your attention the efficiency
of our staff of careful agents, and to their
promptness in making collections and remit.
tanoces, the balances due by them at the close
of the year being the small amount of $373.95.

Parsuant to statute six members of your
board of directors retire, but are eligible for
re-elaction. JorN FENKELL,

President.
FIRANCIAL STATEMENT.
Receipts.
To balance cash assets, January

1, 1893
First premiums, ocash

system eene.. $32,620 86
First preminms, mutual

system

Asgegsments, 1891 ....

$ 78873 72

......................

19,622 60
———$ 52,143 46
16 00

............

“ 1892 ... 1,861 76
“ 1893 .... 24,238 98
 — 26,116 74
Rebate of olaim from
Queen Ins. Co. ...... $ 271 67
Rent ...........
Interest .... .
Transfer fees ...... 117 76
— 3,947 49
$161,081 41
Expenditures,
By losses ......... Ceeecaeriaee . $57,230 83
Commissions and bonus .
to agents .......... $14,920 77
Law costs............ 248 69
Fael, light and water.. 108 28
Travelling expenses 1,401 47
Balaries, directore’ and
suditors’ fees ...... 6,139 40
Printing and stationery 1,259 96
Postage, telegrams, tele-
phone and express .. 932 23
Repasirs to bailding and
new furniture ...... 456 08
Taxes .......oe.... . 179 46
Migoellaneous . ....... 127 85
Goad’s plans........... 1,147 40

26,921 59

Re.insurance ........ 1,151 84
Rebate of unearned
premiom .......... 779 64
Government license 179 53
— 2,111 01
Balanoe ...o.oveviiininninn, 74,817 98
$161,081 41
Assets.
To building ...coovvvvinnnnn.n.. $15,000 00
Mortgages .....ovvveeenennnnnn.. 41,690 37
Cush at head office.... $246 29
Carrent acot. in Bank
of Commerce ...... 8,981 32
Carrent acct. savings
bank .............. 9,000 00
———— 18,227 61
Assessments in course
of collection ........ $2,900 15
To due biils .......... 1,650 09
Agents’ balances ...... 373 95
Accrued interest ...... 1,328 68
Accrued rent.......... 42 50
Goad’s plans.......... 1,147 40
Office farnitare ...... 500 00
—_— 7,942 77
Net premiam notes. . .. 210,942 76
$293,703 51
' Liabilities.
By unadjusted losses .. $6,720 00
Re insurance reserve .. 14,212 31
T ————— $20,932 31
Balance of assets 272,771 20

$293,703 51
AUDITORS’ REPORT.

Your anditors beg to report that they have
audited the company’sibooks for the year end-
ing 318t December, 1893, and they have much
pleasure in stating that they have found them
in good order, proving acouracy on the part of
your office employees. They have inspected
the securities held by the company and have
verified all the items shown in the financial
statement given above, and hereby certify to
their being coriect.
Your auditors beg to expreas their thanks to
the manager and assistants of the company
for their courtesy and for the facilitiesafforded
them in connection with their audit.
J. 8. ANTHES, :

J. 8. Horray, }A“d“m'

Berlin, Jan. 6th, 1894.

On motion of the president, seconded by Mr.
Lang, the above report was adopted.

Moved by Mr. Pabst, seconded by Mr. H.
L. Janzen, and carried, that the financial
report, as read by the manager and oertified
to by the auditors, be confirmed.

After ballot was vaken, the sorutineers,
Messrs. Hoffman and Aunthes, declared the
following gentlemen elected as directors, viz. :
H. Kranz, J. Fennell, J. A. Mackie, George
Lang, Henry Knell and H. L. Janzen, all of
Berlin.

It wag then moved by Mr. Frank Tuarner,
seconded by Mr. T. W. Thompson, that the
retiring board of honorary directors be re-
elected. Carried.

It was then moved by the manager, seconded
by the president, that a hearty vote of thanks
be tendered to the agents for their endeavors
to promote the interests of the company.

Mr. 1. Hord moved, seconded by Mr. A. B.
Powell, that the thanks of this meeting be
tendered the manager and his assistants.

At a subsequent meeting of the board of
directors Mr. J. Fennell was re-elected presi-
dent and Mr. Geo. Lang vice.president.

PETROLIA OIL SHIPMENTS.
—_

The shipments of crude and refined, reduced
to crude equivalent, whioch left Petrolia over
the lines of the Grand Trank and Michigan
Central Railways for the month ending
January 31st, 1894, are as follows :—

GranDp TrRUNK Rarwarv.

Crue. Refined. C. Equiv.
19,640 20,875 71,827
MicH1GAN CENTRAL RAILWAY.
> 5,985 11,730 35,260
25,575 32,605 107,087

Thus the total oil reduced to its equivalent

in barrels of crude oil was 107,087 for J anusry,
1894, againet 96,756 barrelsin January previous,

LOWER DUTIES WANTED.

The full text of the memorial made to the
Government by the Winnipeg Board of Trade
on the subject of the customs tariff is printed
in full by the Winnipeg Freec Press. We sub-
join & partial list of the suggested reductions.

In the following list the council submit some
examples where the tariff, in its operation,
bears especially severely on the settlers of
Manitoba and the North-West Territorias :

Lumber-—20 per cent.

Cut nails—$1 per 100 lba., or equal to 95
per cent. on American value.

Wire nails—$1.50 per 100 lbs., or equal to
120 per cent. on American value.

Builders’ hardware—35 per cent.

Wood serews—Say 50 per cent.

Pamps—35 per cent.

Building paper—40c. per 100 Ibs., or equal
to 25 to 30 per cent.

Tarred fels for building purposes — 40. per
1b. or equal to 40 to 50 per cent.

Carriage bolta—le. per lb. and 25 per cent.,
or equal to 50 to 60 per cent.

Iron rivets —1}c. per lb. and 30 per cent., or
equal to 50 to 60 per cent.

Iron, bar, band, eto. —$13 per ton, or equal
to about 65 per cent.

Axles and eprings, iron and steel—1o. per
1b. and 80 per cent., or equal to 50 per cent.

Barbed wire—1jc. per Ib., or equal to 60 per
cent.

Mechanics’ tools—35 per cent. .

Chopping axes—$2 per dozen, and 10 per
cent., or equal to about 50 per cent.

Bhovels and spades—$1 per dozen, and 25
per cent., or equal to 40 to 60 per cent.
Harvest tools—47 to 83 per cent., as per at-
tached list. (Not printed.)

Binding twine—124 per cent.

Reduced last year from 25 per cent. Mani-
toba, for the year ending June, 1892, paid in
daty 60 p:r cent. of the whole oollected in Ca-
nada, this province alone contributing $25,962.
Lubricating oil —Petroleum —7 1.5¢. per im-
perial gallon, or equal to 60 per cent.
Manitoba paid $3,452 duty on this aricle in
the year ending June, 1893.

Lubricating cil—other — 25 per cent.
Manitoba paid 8731 duty in 1892.

Horse clothing—woolen—10c. per lb. and 25
per cent.

Coal oil—74c. per imperial gallon, or equal
85% per ceut., and in addition 40e.
Candles—paraffin—5c. per 1b., or equal to
over 50 per cent. .
Candles—tallow—2c. per lb., or equal to
25 per cent.

Raisine—Ilo. per 1b. and 10 per cent., or
eqaal to over 50 per cent.

Pails, tubs,churns, eto.—25 per cent.
Crooks, jars and demi-johng—3c. per galion
measure, or equal to 60 per cent. on American
valoe.

Goods on which heavy freight charges must
be paid from eastern Canada, as the tariff
practically prohibits importation from the
closer markets in the United States.

Glass lamps and chimneys—30 per oent.,
with same duty on boxes.

India rubber overshoes—85 per cent. Arti-
oles absolutely necessary to the settler.

India rubber clothing—10c. per lb. and 25
per cent.

Gloves and mitte—35 per cent.

Hats and oaps—30 per cent.

Cotton clothing—35 per cent.

Woolen clothing—10 cents per pound and 25
per cent.

Cotton shirts—$1 per dozen,

On goods costing $8.562 per dozen the duty
equals 41% per cent., whereas on goods costing
$1.64 per dozen the duty equals 90% per cent.

Woolen cloth overcoating—10c. per pound
and 20 per cent.

On goods costing $1.95 per yard the duty
equals 293 per cent. .

On goods costing 39c. per yard the duty
equals 833 per cent.

Hosiery—10o. per 1b. and 30 per cent,

On fine goods ocosting $2.92 per doz. the
duty equals 37 per cent., whereas on goods
oost:ng 490. per doz. the duty equals 702 per
cent.

Woolen hosiery—105. per 1b. and 30 per cent

On goods costing $4.87 per doz. the duty
equals 31}, but on goods costing $1.22 per doz.
the duty equals 504 per cent.

Blankets-—10 cents per 1b. and 20 per cent.

On blankets costing 49 cents per lb. the duty

and 30 per cent

equals 40 2.5 per cens., while on goods at 16
cents per lb. it equals 82} per ocent.
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Canada Life Assurance Company

ESTABLISHED 1547,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13.000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A G RAMSAY, President.
R HILLS, Secreta:y. W. T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A & E, W. COX, Torento.

THE SUN

Life Assurance Company of Canada
Head Office, MONTREAL.

Notwithstanding the fir ancial depression of the year 1838 it was the
most suceersfal in the history of this progressive compan+. The New Busi-
n s8 completed is greater than that tecuret by any other Canadian compsany
in o1 e year, and must be g atifying to policyholders and directors alike,

- Bubstantial increases have heen made in New Rusiness, Total
Business fn Forcey Income nnd Assets.

The prosperous condition of the un L'fe of Canada is doubtless due
to its fair theaniment of ) olicyholdets, i s unco: ditional p licy and prompt
pa)ment of death claims.

T. B. MACAULAY IRA B. THAYER,

X R. MACAULAY,
Becretary & Actuary. Supt. of Agencies.

President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital $335,000,000
Paid up and Invested 2,750,000
Totai Funds . .- 17,300,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman Chief Secretary.
N. B.—This Company having reinsured the Canadian business of the

Bol)lml Canadian Insurance Company, assumes all liability under oxisting
policies of that Company as at the ist o March, 1899,

Branch Ofiice in Canada —-157 st. James 8t., Mentreal.

G. H. McHENRY, GEO. MOMURRICH,
Manager for Canada, Agent for Toronto and Vieirity.

‘Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY. ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.
———

HEap OrFice FOR Cavapa - - -
WM. TATLRY, Manager.

MONTREAL
G&O. SIMPSON, Asst.-Manager

TORONTO CFFI"E - - ROYaL INSURANCE BUILDING
JOHN KAY, Joint
ARTHUR F. BANKS, Agents.

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

| —

OoLDEST
STOCK
COMPANTY
IN AMHRICA.

CAPITAL, $3,000,000 ASSETS, $9,730,689.23

v
Fire Insurance Written at Lewest Rates.
Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPRON
CaNADA LiveE BUiLDING, MONTREAL,

TH B

UNITED FIRE INSURANCE G0., LTD.

Ot MANCHESTER, England.

This Company, in addition to its owa Fugds, has: the security of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combine 1 Assets being as foliows:

Capital Subscribed, . . .. 85,530,000
Capital paid up in Cash, . " 1,230,000
Funds in Hand exceed 4,730,006
Depo~it with Dominien (iovernment for protection of

¢ anadian Policy Heldersr .. .- . 304,100

Head Office for Canala - {740 Notre Dame St., Montreal.

J. A. ROBERTSON, Supt. ot Ayeacies. T. H. HUDS N, Resident Manager
JOSKPH B. RLED, Toronto Agent.

Nova Bootia Branch: |New Brumswick Framch : Manitoba Branch :
Head Office, - Halifax.| Head Office, t.John |Head Office, - Winnipeg

ALF. S8HORTT, CHUBn & Co., @. W. GIKDLESTONS,
Gen'l Agent. Gen'l Agents. Gen'l Agent.

The “ UNITED " having acquired by purchase thé businecs and good
will of the ** City of London In urance Co uvpany,” and assumed all the lia-
bilities of that company, is alone entitled to the benebt of the connection
thus formed, the continuance of which it respectfully solicits,

WESTERN

ASSURANOCE OCOMPANY.

FIRE AND MARINR. ImcorroriTEn 1851.

Capital,
Assets, over
Annual Income, ...

HEAD OFFICE, - - TORONTO, Ont

A. M. SMITH, President. J J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE GOMPANY
HEAD OFFICE, . . . . .

$2,000,000 00
2,400,000 00
2,350,000 00

sos

HAMILTON, ONT.

Guarantee Capital, ... .. .. .. $700,000
Deposited with Dominion Government 51,100
SON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

ARD

FETNA LIFE INSURANGE CO'Y,

oF HARTFORD, Conn.

Cash Capital, all paid un
Accumulated Assets, .. .. ..
Deposit at Ottawa,

8 1,250,000 00
37,397,238 05
3,305,465 00

X

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
* parely mutual " life insurance ¢ompany for lowness of cost, produced
by annual cash dividend opon identical policies.

W. H. ORR & SONS,

M3iNAGERS,
Cor. Toronto and Court Sts,
Toronto, Nov. 8, '98,

) : / Popul Plan of Renewable 'fonn Insuran ¢
Pt o0 by Mertuary

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

Head Office, . . .

FIRE | Capital and Assets, - §2,015,570.70
AND Losses Paid oreanisation $12,475,201.09
MARINE -
DIRECTORS
- @xo. A, Cox, President.  J. J. KENNY, Vice-President.
A. M. Bmith.  8.F. McKinnon. ThomasLong.  John Hoskin, Q.C.,.LL.B
Bobert Jaffray.  Augustus Myers. H. M. Pellatt.

P.\H. §IM8, Secrotary,
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Insuranee.

Insaranoe.

North British and Mercantils

INSURANCE CO.
ESTABLISHED 1809

Paid-up Capital - $3 345,833
Assets at 3lst Dec,, 1892, $54,004,298

REVENUE 18862.
Fire Department .. .. $7,815,606
Life Department .. 5,929,185

Total Revenue,

OANADIAN INVESTMENTS, $6,165,356

AGENTS8 IN TORONTO

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,
MONTRHEAL.

ACCUMULATION POLIGY

OF THE

NEW YORK LIFE

Polley with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN e+
S ormoe F| RE

HEAD OFFICL

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. Burplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
15 Wellington Street East,
TORONTO, ONT.

H, M, BLAOKBURN,
T". ROWLAND,

Mnnagor
Inspeoctor.

Tuis Company commenced business in Lauaua vy
d , néiting $800,8000 with the Doiginion Govern-
weut for security of Canadian FPolioy-holders.

$13,744,791]

SIanﬂar(gFI;i@Es%a [,

ESTABLISHED 1833.

Head Office for Canada, -
Tota/ Assurarce over $109,200,000

Total Invested Funds ........... cevraene 838,000,000
Bonus Distributed ...........ccocccniienne 27,800,000

MONTREAL.

Annual In 5,000,000

Total A ance in O da 14,000,000

Total Investments in Canada......... 8,125,600
WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested FUNAS ...ccocesisesessssossosses $38,814.354
Investments In Oanadf....ecscsn 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon, H, Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J, Buchanan, Eaq.
Risks acoepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms
JOS. B. REED, Toronto Agens, 20 Wellington 8t. B
@. ¥. 0. SMITH, Chief Agent for Dom., Montreal

LONDON
LANCASHIRE

INSURANCE COMPANY.

ALFRI&D WRIGH
Mgr, for Ontario, Manitota and the North West.

MARTER & YORK, Agents, Toronto.
TELEPHOYE 600.

The IMPERIAL INSURANCE CO0., Ltd.
“FIRE.”
Establishea nl—London 1803.

Subscribed Oapital ... ...... coeere. -~ $6,000,000
Total Invested Funds, over... . ..... 89 000,000
Agencies in all the principal towns in the I'ominion

Canadian Branch Office :
Company’s Building, 107 8t. James 8t., MONTREAL.
E. D. LAOY,
Resident Manager for Ca.na.da.

UNION ASSURINCE SOCIETY

OF LON INDN, ENGLAND.

Ingtituted

IN THE
Relgn of

T, L. MOB.BISEY. Resident Manager,
65 St. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO.

ead Office, - CGALT.

Cash Assets . . e . 8151,337
Total Assets 341,282
Both Cash and Mutusl Plans. Duxing 1891 and
1892 refunded 20%of al members’ premiums.

PRESIDENT, - - Hon, JAMBSB YOUNG,
VICE-PRESIDBNT, A, WARBRNOOK, Haq.

Oueen Anne

A.D.

R. 8. STRONG Manager Galt.
Y

North American Life

ASSURANCE CO.

——

Head Office, - Toronto, Ont.

Presiden'—JOHN L. BLAIKIE, EsQ,
President Cinada Landed and National Inv't Co
: N HON. G. W. ALLAN,
Vice-Presidents J. K. KERR, Esq., Q.C.

During 1893 (the most successful year in its his-
tory) the North American Life Assurance Company
made unexcelled gains in every depattment tending
to financial Eroapeuty The following figures are
taken from the last financial statement :

Cash Income 8 482514 08

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Assets . 1,703,453.39
Reserve Fund 1,319,510.00
Net Surplus -. 297,0°2.26

WM. McCABE, F.LA,,
Managing Director.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDUN ENGLAND,
ESTABLISHRD 1841,

GANADA BRANCH, - MONTREAL,

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E, & A. W.S8MITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANGE COMPANY

OF LO"DOI ENCLAND.

Caplinl, $10,000,000
Funds in Hand Exceed 33,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.
E.P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Office, Cor. King and Toronto Sts.

H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Oanadian Branch established
in 1804, Losses paid since the establishment of the
Company excee& $765,000,000. Balance held in hand
tor payment of Fire Lossas, $3,000,000. Liability of
8h olders unlimited. ur})oslt with the Dominion
Government (for the sec of policy holders in
On.nnd&), $200,000, 35 St. !‘rsnoola Xavier Street,

Montreal. GILLESPIR, PATERSON & C0., Agents
for the Dominion. LEWIS MOFFATT & Oo, Agents
for Toronto. R. MAacD. PATERBON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business ione on t e Cash and Premium Note
System

CHABS. DAVIDSON,
Becre!

F. W, 8TONE
President,

HEAD aFsEiOr OUELPH. ONY

HERBERT A. SHAW, A
Toronto St,, TORONTO
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