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Leading Wholesale Trade of Toronto.

DRESS TRIMMINS!
TO THE TRADE.

A FULL ASSORTMENT

Dress Braids
Dress Bindings

Dress Buttons
Dress Shields

Dress Stays
Dress Laces

Dress Wha'ebone
Dress Belting

Dress Hooks and Eyes

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOHN MCBONLB & cO.,
Welington and Front Streets E.,

TORONTO,
JOHN MADONALD. PAUL OAMPBELL

JAMES FRASER MACDONALD.

TO HAND!
TWO (2) CASES

Military Braid
Very Scarce Goode.

SISON, IRNE & (O.,
44, 46 & 48S SStt St.,

I1, 17 & 19 Coiborne str«14
TORONTo.

25 COId change, London), Eng.

L.sding Wholeale Trade of Toronto.

IcIASTER & 00,,
WHOLESALE

WoolleH & flaneiI gods
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

lbwla"---
Emgand-e oG..L.no..., .o.aarSe.eet,

K*ndon, U.C.

J. So. McMoa.., JouN MUIUDRW,

OURRANTS!
OUR FAMOUS

IN CASES.

01..r Qu..ality,
(Finent Fillatra)

IN BARRELS AND HALF BARRELS.

PERKINS, INCE & CO.
41 & 43 rnttst.hUa.

We are offering

British Columbia

Sait *ater Sa/mon
IN BARRELS AND HALF BARRELS.

QUALITY SUPERB.

SmPoith .E oighley
9 Front St. Eaat, Toi'@lt@

Leading Wholesale Trade of Toronto.

Mark liho ,n (.
Manufacturera and
Importera of

WOOLLENS
-AN D-

Tailors'
Trimmin.s

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streeta.

NEW YORK,
734 Broadway.

IHUDDERF1ELD,
England.

RICE LEWIS & SON,
(LIMITED)

ARTHUR B. LEE,
President.

A. BURDETT LEE,
1 V. P. ek Treas.

Wholesale and Retail
SHELF and
HEÂVY

HARO WARE.
BAR IRON,

STEEL.

Mrought Iron Pie ana Fittings.

TORONTO

Wl'
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Tne Unarterle Banks.

BANKOF MONTREAL.
ESTABLISHED 1817.

INCORPORATEID BY ACT OF PABLIAME NT.
Capital ail Faid nop ... ... 812,'00,000
Reserve Fund ... ... 6,000,000

HEAD OFFICE MONTREA L.
BOARD OF DIRECTOLS.

SIB D. A. SBITH, K.C.M.G., . - President.
HON. 0. A. DBuMmoND. - Vice-Pi esident.
A. T. Paterson, Esq., W. C. McDonald, Esq.,
Hugh McLennan, Esq. A. F. Gault, Esq.
E. B. Greenihieldi, Esq. R. B. A ngus, Esq.

W. H. Meredith. Esq.
E. B. CLOUSTON, Generali anager

A. MAONIDEB, Chief Inspector & Superintendent of
Branches.

A. B. Buchanan J. M. Greata,
Ast. Supt. of Branches. Ase't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"l West End Branch, St. UaLherine St.
Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville " Kingston, Regina, Ass'a.
Brantford, Linay, " Sarnia, Ont.
Brockville, " London, " Stratford Ont.
Calgary, Alberta. Moncton, N B. St. John, k.B.
Chatham, N.B. Nelson, B.C. ht. Marys, Ont.
Chatham, Ont. New Westmins. Toronto, "
Cornwall, ter, B.C. Vaucouver,B.C.
Deseronto, Ottawa, Ont. Viitoria. "4
Ft. William " Perth, I" Vernon, B.C.
Goderich, " Peterboro, Ont. We llaceb'g Ont.
Guelph, Picton, Ont. Winnipeg, Mai.
3allfax, N.S.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTREE.
PETER REDPATH, Esq. THos. SKINNER, EsQ.

ALEXANDI LANG, MaEagr.
IN 'I HE UNITED thTATFAi.

New York-Walter Watson, R. Y Hebden and S. A.
She herd, agents, 59 Wall St.

Chicago,-Bank o Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
The Union Bank of Londoa.

" The London and Westminster Bink.
Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and

Branchoa.
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
The Third National Bank.

Eoston-The Merchants' National lan:.
4. J. B. Moors et Co.

Buffalo-BankMoorCommerce ln Buffalo.
Sn Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN DANK OF COMMERCE
HEAD OFFICE, - - - '10BONTO.

P aid-up Capital............................. ... P6,000,000
a t................... .. 1,100,000

DIRECTOR.-flpo. A. Cox, Esq.,.. President.
JoHN I. DAvIDsoN, Esq., Vice-President.

George Taylor, Esq. W. B. Hamilton, Esq.
las. Crathern, Esq. Matthew Leggat Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALKER, - - - - General Manager.
J. H. PLUMMEB, - - As't Gen. Manager.

A. H. IRELAND,. •.-.-. -.-. InspectorG. de C. O'GRAD, . - - Asst. Inspector
New York- Alex. Laird, & Wm. Gray, Agents.

BRANCHES.
Ailsa Craig, Hamilton, Parkhill, City B'chsAyr, Jarvis, Peterboro, 712Queen F.
Barrie London, St. Cath'rn P450 Yonge8t.
Belleville, Montreal, Barnia, 791 Yonge Bt.
Berlin, MAIN OFFICE Sault Bte. 268 College.
Bleuheim, 157St. James Marie, 546Queen W
Brantford, City B'che Seaforth, 415 Parl'm t.
Cayuga, 204 Notre Simcoe, 128 King E.
Chatham, Dame Stratford, Toron to Jet.Collingwood 276 St. Strathroy, Walkerton,
Dundas Lawrence Thorold, Walkervil e
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEADoFFICF WindEor,
Goderich, Paris, 19-25 Ring W Winnipeg,
Guelph, Woodstoc i

BANKEBS AND OORBEOPONDENTS:
GaBAT BrTAIN-The Bank of Scotland.
INDIA, CriNA & JAPAN-The Chart'd Bk. of India. A ni.
PABIs, FR.ANc-Lazard, Freres & Cie. [tralia & Cilua
AUsTRÂLA & NEW ZEAL.AND-Union Bk. of Austre lia

iBRUssELs, BELGIUm-J. Matthieu & Fils.
NEW Yonz-TheAmer. Exchange Nat'l Bank of N.Y.
q N FRIANcIsio-The Bank of British Columbia.
CHIcAGo-The Amer. Exchange Nat'l Bk. of Chicago.
IRITISH COLUIA-The Bank of British Columbia.

HAMILTON, BEmamUDA-The Bank of Bermuda.
KINGSTON, JAMACIA--Bank of Nova Scotia.

Commercial Credits Issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, Ch tna,
Japan, South America. Australia, and New Zealîna

Travellers circular Letters of Credit issuod for
use in ah parts of the world.

THE DOMIN ION BAN K
C apital ( aid-uP) .............................. a 1,.J00,000
Resierve ud... ...... ............ 1,450,000

DIREOTORS .. 145,0
JAune AUsTIN, - - PnsDT,
Hon. Faux BouT, - • VIU.PEESInnNT

W. Ines. I Edward Loadlay.
B. B. Osle. I James Booit.

Wilmot D. Matheaws.
EEAD OFFICE, - - - TOBONTO.

Agemoies:
Lalleville. Cobourg. Lindsay. Orillia.
turampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToacNT:-Dundas Street, corner Queen.

Market, ccrner King ar d Jarvis streets..
Queen Stroet, corner Esther street.
Sherbourne Street, corner Queen.

" Spadina Avenue, corner College.
Drafts on all parts of tLe United States, Great

Britain and Hurope bonght & ld.
Letters of Credit isued available at all points iurope. Qhina and Japan.

&H. BE THUNE. ashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICAI
INOORPOBATED Y ROYAL CHARTEB.

Paid-up Capital ....... .. 1,000,000 Stg.Reserve Fund .. ....... 375,000 "

LoNDON OFFICE-S Clements Lane, Lombard
Street, E.C.

OURT OF DIRECTORS.
J. H. Brodlie. H. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLs.

HEAD OFinE IN CANADA-St. James St., Montreal
R. R. GRINDLEY, - - General Manager.
H. STIREMAN, - - Asst, Gen'l Manager.

E. BTANGER, - - Inspector.
BRANOHUS IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris' Montreal. Victoria, B.C0;
Hamilton. Quebec. Vancouver, B.C.
Toronto. Bt. John, N.B. Winnipeg, Man.

Brandon, Man.
AGEBNTSIN TEE UNITED STA'ES, ETC.

New York- 52 Wall street-W. Lawson and F.
Brownfield.

San Francisco-124 Sansom street-H. M. I. Mc-
Michael and J. C. Welsh.

London t3ankers-The Bank of England Meurs.
Gln& Co.
1fr~el n*s.-Lverpol-Bank cf Liverpool.

ootlan - aanal Bank of Bootdand, Limite.
and branches. Ireland-Provincial Bank of Ireland
Limite<1. and branches. National Bank, Ltd. and
branc s. Australla - Union Bank of Australia.
New . aland - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oP
India. ondon and China-Agro Bank, Llmlted.
West indien-Colonial Bank. Parlis--Mesî3rs. Mar-
cuard, Krauss et Cie. Lyons-Credit Lyonnais.

THE QUEB-EC BANK.
IN0oBPoBATED BY ROYAL CHARTER, A.D. 1818.

Authorised Capital, - - - 03,000,000
Pald p Capital, - - - 2,500,0
Beat, - -550,000

HEAD OFFICE, - - QUEBEO.

BOARD oII DIRECToBs.
R. H. Smith, Eq. .-. •.. •..•. President

Wm. Wlthall, Eeq., Vice-President.
Sir N. F. Belleou, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Rone, Esq.
James Stevenson, Esq., - Gen'l Manager

BRANCHE AND AGENCIE5 IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents lu New York-Bk. of British North America.
Agents ln London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ................. 1,500,000Beserve Fund ................................... 845,000

HEÂD OPI.. - - - TOgBONgO.
DIREOTORS.

BIB Wu. P. HowLAND, C.B., K.C.M.G,, - Preaident.
A. M. Smith Esq., -.. -ce-President.
Hon. C. F. Waser. Donald Mackay, Esq.G. M. Rose, Esq. G. R. R. Cockburn, Eeq., M.P.

Hon. J. C. Aikinsa
(1. HOLLAND,-•-•---•--•-General ManagerE. MoRIS,- -- •- --- Inspector.

BRANCHES.
Aurora. Montreal, Pickering,
Buckingham, Que. Mount Forent, Sudbury
Bowmanville Newmarket, Toronto,Cornwall, Ottawa, Whitb
Kingston, Peterboro', 500 Q aeen St.gLindesAy, Port Arthur, 'ioronto.

AGENTS.
London, Eng.-Parr's Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Me1sre. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL DANK F CANADA.
Capital Authorized.........................82,000,000
0apital, Paid-up......... . . 1,950,607
Rois............. ................. 1,100,88,

DIRECTORS.
H. 8. HOWLAIED, -CTR President.
T. R. MEBBITT, - - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, I Hngh Ryan,

T. Butherland Btayner.
HEAD OFFICE, --------- TORONTO.

D. R. Wuxxrn, Cahier.
B, JENNuINe, Asst. Cash.. E. BAT, Inspector.

BRANCms In OnTABJO.Husez. Niagara Folle. Sault Ste. Marie.Fer e. Port olborne. St. Thomas.
G • E Rat Portage. Welland.
Ingersoll, St.Catha.ines. Woodstook,

Cor. Wellington St. and Leader Lane.
TORONTO Yonge and Queen Bts. Branch.

Yonge and Bloor Ste. Branch.
BRANCHES IN NORTH-WEBT.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Bask.
Edmonton, Alb'a. Winnip, Man.
AGENT,-LUSon Eng. L ' i, Ld. New

York, Bank of ntoeal.
.. A geneoral baun businees transacted. Bonda
anSdebontures bough and sold,

1010

The Ohartered Banks.

MERCHANTS' BANK
0F' O.AN fl&.

Capital paid up................
Best. ................ . 2,9009000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW A rALAN, Esq., President.

ROBT. ANDERsON, Esq., Vice-President
Hector Mackenzie, Esq. H. Montagu Allan, HsqJonathan Hodgson, Esq James P. Dawes, Esq.John Camsils, Eeq. T. H. Dunn, Esq.

81W Joseph Hickon.
GEORGE HAGUE, - - - General Manager.
JOHN GAULT,.• Asat. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,Gananoque, Owen Sound, St. Thomas,
Hamilton, Ptrth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Wiudsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANxERS iN GmET BBITAIN-London, Glasgow,Edinburgh and other pints, The Clydesdale Bank,
(Limited). Liverpool, Tlhe Bank of Liverpool, Ltd.

AGENOY I NENw YoRx-52 William it., Mesura
Henry Hague anS John B. Barris, jr., agents.

BANEEBS IN UNITED STATEs-New York, American
Exchange Nat'l Bank, Boston, Merchans •Nai
Bank; (ibicago, American Exchange National Bonk;
St. Paul, Minn., First National Bank; Detroit Firet
National Bank; Buffalo, Bank of Buffalo; Ban'Fron-
disco, Auglo-CaMiorniou Bank.NEwFouNDLAND-Com'erc'l Bk. of Newfoundland.

NovA SoTIA AND NEW BRUNswICK-Bank of Nova
Scotia and Merchants' Bank of Halifax.

BRITISH COLUmBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japannd o her foreigu countries.

BANK OF TORONTO

Capital ................................ 02,00000
Rest..................................... 1,800,000

DIRECTORS
GEORGE GOoDERHAM, - . . PRESIDN T
WILLIAM HENRY BEATTY, VICE-PREmIDEN T

Geo. J. Cook. i Henry Covert.
Heniy Cawthra I Robert Reford.

William George Gooderham.

HEAD OFFICE, -- --- TORONTO.

DUNCAN CoULsoN, - General Manager.
HUGH LxEC, - - Assistant Gen. Mngr.
JOSEPH HENDERBON, - - - Inspector.

BRANCHES.
Toronto.......................W. R. Wadsworth, Manager

King st. west..'. A. Bird,
Parrie.............J. a. Strthy,
Brockville..........Jn. Pringle,
Cobo rg.......................M. Atkinson,
Collingwood........W. A. Copeland
Gananoque.........C. V. Ketchum,
London............T. F. How,
Montreal .................... J. Murray Smith,

P't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell,
Petrolea ....................... W. F. Cooper,
Port Hope............ ........ E. B. Andros,
Bt Catharines.............G. W. Hodg'tts,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commere

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
capital PaiS-up.............. -g1,00A
Reserve MuàdS-- -- -- - -- -- ---

EEAD OFFgg, - - - TOBONTO.
DIREUCTOR.W. P. OoWAN, PIresidont.

JoE BUane Vice-PuesIdentW- P- Allen. Fred. Wyld, r. G. D. Norton
J. L. Brodie, A. J. Bomerville

AGUNCIes.
BowmanvMile, cannington, Kingston.
Bradford Chatham, Ont. Markham
BrantforA, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto
Brussel, Forest. Picton,
Campbellford, Harriston, StouffVille

BANEERI.New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of Sotland.

Ahl banking busines proamptly attended ta. Cor

GlEO. P. REID, J. L. BRODIE,
Manager. 'Managing Director.
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THE MOLSONS BANK.
Pald-! Capital .. ..... . 02,000,000

. ................... 1,200,000
HEAD OFFICE, - . MONTIREL.

BOARD OF DIRECTORS.
JoN H. R. MOLSON, - --. President.
R. W. Shepherd - - Vice-President.

8. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WoLFEBsTAN THoMAs, General Manager.

A. D. DUENFORD, Insp.;'H. LoCKw,-oD. Assist. Insp.
BBANcHEs.-Aylmer, Ont., Brockville, Clinton,Calga.r, Exeter, Hamilton, London, Meaford, Mont-

r , Morrisbur Norwich, Ottawa, Owen Sound,
Bidgetown, Smih's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTSINCANADA-Quebeo-LaBanqueduPeuple
and Eastern Townships Bank. Ontario-Domimon
Bank, Imperial Bank Bank of Commerce. New
Brunswick-Bank of i. B. Nova Scotia-Halifax
BanMnu Co'y. Prince Edward Island-Merchante'
Bank ofP.E.I.Summerside Bank. British Colum-
bia-Bank of E.C. Manitoba-Imperial Bank. New-
foundland-4Commercial Bank, St. John's.

Agents in Europe. -London-Paris Banking Co.
and the Alliance Bank (Ltd.); GlynMille, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork-Munster and Leinster Bank, Ltd. Pare-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers. Hamburg-Hesse, Newman & Co.

Ilente in United States.-New YoIt-Mechanice'NaM, Banik *W. Watson, R. Y. Hebden and S. A.Shp
herd, Agents. Bank o .Mntreal, Morton, Bse & Go.
National City Banik. Boston-State Nai'l Banik.
Portland-Casco Nat'l Batnk Chica -Firt Nat'l
Bank. Cleveland-Commercial Natl Bank. Detroit
-Oommercial Nat'l Bank. Buffalo -The City
Bank. San Francisco-Bank of British Columbia.Mllwaukee-The Wisconsin National Bank. Butte,
Montesna-arth-West National Baik, Great Falls.
Montana - Firet Natl Bank. Toledo-Secona Na
tional Bank. Minneapolis-First Nat 1 Bank.

IMBCollections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Cradit and Tra.
vellers Circular Letters issued, available in all parts
of the world.

LA BANQUDU PEUPLE.
E TABLIED 18851

Capital paid-ap ....... ........... S1,200,000
erve......-.. .... . 550,000
JACQUEs GRENIEB,.-.-...-..-. President.J. e. BoUSQUNT, - - - - - - Cashier.
WX. RIOER,.. .- - - - - - - Ass't Cashier.
AnTEaURGAGNON.-.-...-Inspector.

BRANCHES.1
Basse Ville, Quebeo-P. B. Dumoulin.

St. Roch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivers--P. E. Panneton.
et. Johns, P.Q.-H. St. Mars.
St. Remi--. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fcur-.er.
Montreal, Notre Dame St. W.-J. A. Bleau

PrORRIGN AGENTS.
London, England-Parr's ianking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA.
Inoorporated by Royal Charter, I8.

CAPITAL PAID UP, - (5600,000) 02,920,000
REuSEv vuND, - !(B270,000 1,814,000
LONDON OricE- 60 Lombard street, E.C., London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria, B.G.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C. ; Nelson, B. C.* Kamloops, B.0,;
Seattle, Washington; Tacoma, Washington.

Agent& and Correspondent.:
IN CANADA - Canadian Bank of Commerce, Mer-

Chants Bank of Canada, The Molsons Bank, lm-
Perial Bank of Canada and Bank of Nova Scotia.

IN UNITND STATEs-Canadian Bank of Comnmerce
(ARency), New York. Bank of Nova Scotia Chicago.

AUsTRALI& & NEW ZEALaND-Bank of Australasia
HnNOLULU- Bisbop & Co.
Collections carefully attended to, and every de-

scription of banking bus'ness t ansacted.

ST. STEPH EN'S BAN K.
............................................. 200000
.er .. ••..• . .---.-... ................ ... 85,000

W. H. ToDD, . - President.
J. F. GRANT, - Cashier.

AGEN'Is
London-Messrs. Glyn, Mille, Currie & Co. NewIork-Bank of New York, N. B. A. Boston-GlobeNational Bank. Montreal-Bank of Montreal. St.

John, N. B.-Bank of Montreal,
Drafts issued on any Branch of the Bank of

Montreai.

BANK OF YARM juïH
DIRECTOR8.

T . jomHN .--.-.-.--.-.-.------ m
li. B x». President.

C. B. BRaowx, Vic-P»«t.mn
John Lovitt. Hugh Canu. J. W. mo4y

COBEPONTICNT5 AT
Halifax-The Merchants Bank of HaiazH .
St. John-The Bank of Montreal.

do The Bank of British North Ameries.
BÉotreal-The Banik of Montreal.
New York-The National Citizens Bank.
BSton--The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gol4 and Currency Drafts and Sterling Bls of EEx

re&nge bought and sold.
Re sOmIend and tn wmant lowl

The Charte red Bm-h. . .he .hartert . .

UNION BANK OF CANADA. BANK OF HAMILTON.
CAPITAL PAIDUP,- - 1.200.000 Captal (ail paid up)..................81,250000
REST, -------- 250,000 HEAD OFFI , - HAMILON

DIRECTrssHEAD OFFICE, - - - QU EBEC. JOHN STUART, President.
A. G. RAMsAY, Vice-President.Board of Directors: John 1-roctor, George Roach,ANDREW THOasON, EsQ., - - PREsIDENT. William Gibson, M.P. A. T. Wood,HoN. E. J. PBIC, - - - VICE-PREsMIDENT. A. B. Lee (Toronto).D. C. Thomson, Esq. 1 E. J. Hale, Esq. J. TURNBULL,,... . . . . Cashier.E. Giroux, Esq. I Jas. King, Esq., M.P.P. H. S. STEvaN, . . . Assistant Cashier.Mr. John Breakey. BRANCH iS:

Alliston, Grimsby, Milton, Port ElginE. E. WEBB ,.-- --- GENERAL MANAGER. Berlin, Listowel, Mount Fores-, Simcoe,J. G. BILLETT, - - - • • -- INSPETOR. Chesley, Lucknow, Owen Sound Toronto,
BRANCHES AND ACENCIES: Georgetown, Orangeville, WinghamAlexandria, Ont. j Neepawa, Man. kiamilton (Barton et.)

Boissevain, Man. Ottawa, Ont. Correspondents in United States.
Carberry, Man. Quebec, Que. New York -Fourth National Bauk, Hanover Nat'lChesterville Ont. " (St. Lewis St.) Bank. Bufflo-Marine Bank of Buffalo. Detroit-
Iroquois, Ont. Smith's Falls, Ont. Detroit National Bank. Chicago-Union Nat'i Bk.Lethbridge, N.W.T. Souris, Man. Corres,oubndents in Britaie.
Merrickville, Ont. Toronto, Ont. Natiniatl Proincial Bank of England, (Ltd.) Col.Montreal, Que. Wiarton, Ont. lectio s effecte i at ail parts of the Dominion ofMoosomin, N. W. T. Winchester, Ont. Canad b at lowest rates. Careful attention givenMorden, Man. Winnipeg, Man. . a d prcmpt returns made.

FOIREICN AGENTS.M RH NSLONDON,Parrs Bkg. o. & The Alliance Bank, Ltd. M ERCHANT
N L , d'6<a BAN KNEW YORx,...-.-.-.-.-.-.National Park Bank. Q ->]ABOSTON,.........Lincolni National Bank.
MINNBAPOLIO,. .- -. - - Ft National Bank. Capital Pald-up." --. . 01,100,000ST. PAUL, »- ----------. Paul National Bank. B4r.S ve .. . . . . ood0oGREAT FALLS, MONT. - Northwestern Nat'l Bank.
CEICAGO, ILL.- - - - - - Globe National Bank. Board o fDirectors.BUrFALO,-.. -.- - -Queen City Bank. qiTHoMAs E. KENNY, MP. ... ... PRESIDENT.DETRO.T, ...-. . -.... irst National Bank.. To RIToHIE, . - . VIE-REm .

BANKOF NOVA SCOTIA
INØoPoBAàTEID 18S.

Capital Pald-up...... ...... 01,500,000&eserve Fund ................... L,500,000
-. _ 1,900,000

DIBB0TORs.
JoHN DouLL, - - President.
ADA! BuNs, - - Vice-President.

R. B. SEETON JAIUBs HART.
JOHN Y. PATYANT.

HEAD OFFICE, - - . - HALTFAX, N.B.
THomAs FYsRE, Cashier.cies i Nova Sootia--Amherst, Annapole,

Bri town, Digby, Kentville, Liverpool New
Glasgow, North ydney, Oxford, Pioton, Steilarton,Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.Fredericton, Moncton, Newcastle, et John, et.
Stephen St. Andrews, Sussex, Wooa 'ock.

In P. à. Island-Oharlottetown andSunimerside.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
In U. 8.-Chic o--R. C. McLeod, Manager, andAlex, Robertson Assistant Manager.
Collections made on favorable term and promptlyemitted for.

HALIFAX BANKINGCO
INCORPORATED 1872.

Authorized Capital, - - - 01,000,000
Capital Paid-up, -- 500,000
Leserve Fund, - - - - 250,000

HEAD OFFICE, - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACHE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANOEs - Nova bootia; lialfax Amnerot,

Antigonish, Barrington Bridewater, Canning,
Locke ort, Lunenb k aTw Ga ' Pa g,
prnh S. Tr Windsor. New Brunswick-

lackvllle, et. John,
oRREsPoNENT-Ontairio and Quebec-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Rank. London
Englandd)-Parr's Banking Co. and The Alilance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

B
B

(E
-i

A. F. RANDOLPH, - - - - - President.
J. W. SPURDEN, - - --- Cashier.

FOREIGN AGENTs:
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

THE

Hichael Dwyer. Wil Smith
HevG. Bauld.A D .Y. N mlar.Kea c:Héfp.. D. H. DuNOAN, Caihier.MONTRA BRANc, - E. L. PEAsE, ManagerWest End Branch, Cor. Notre Dame and Seigneur sts,

Agencies [n Nova Scotia.Antlgonish. LunenburT. Sydney.ý ridgewater. MaitlandHanteo) Truro.(xuysboro. Pictou. WeymontLondonderry Port Hawkesbury.
Agencies in New Brunswick.Bathurst. Kingston, (Kent Go.) Sackvile.Fredericton. Moncton. WoodtockDorchester. Newcastle.

Agencies i P. E. Island.Charlottetown. + Summerside.
,PR R ESPON DE N TS'Dominion o anada, - Marchants' Bank of Canada

Newoundland, •. - - Union Bk.of Newfoundland
New York . . . . • Chase National Bank.
Boston,.- - - - - Nation'l Hide & Leather Bk
Chicago, - - -. - - Am. Exchange National Bk,Landon. Eng., - - - Bank of Scotland.Paris, France, . - Credit Lyonnais.

Collections made at lowest rates, and promptly
remtted for. Telegaphic Transfers and Drafttsaued at current rate.

BAN K OF OTTAWA,
HEAD oFFICE - OTTAWA, CANADA,

Capital Authrrîzed .D.500,OGO
do Suberibed .d . 1.. '500,000
do Pald up..........1,478,910

!tee, and undivided profits 877,27
DIRECTORS.

CHARLES MAGEE, ROBT. BLACKBURN,
President. Vice-President,Hon. Geo. Bryson, Alex. Fraser,

George Hay. John Mather. David Maclaren
BRANCHUs.4rntrior. CarlAton Place, Hawkesoury, Keewatin,PAmhbrnke, Parry Sound, Rideau Street, Ottawa,il tho Proviace of Onrario; and Winnipeg, Man.NEO BURN, General Manager.

D. M. FINNIK, AFs; Manager.

EASTERN TOWNSHIPS BANK,
Luthori.ed Capital....... . $1,500,000Capital Paid i.................. 1,485,881Reserve Fund ...................... 500,004b

BOARD OF DIRECTORS.
Et. W. HENIKEa, President.

Hon.-G G. STuvuNs, Vice-President
Hon. M. H. Cochrane, N. W. tnoaa.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. - SHERBROOKE, QUE.

W>. FAawULL. - - - General Manager.
BBANciHs. - Waterloo, Cowansville Stanstead,Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London,

Eng.-National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points an
promptly remitted for.

NATIONAL BANK OF SCOTLAND
INCoBPoIATED BY RoYAL CHAZTER AND ACT or PaRLAWAMNT.

ESTABLISHED i1M.
HEAD OFFICE,-------- - ----- EDINBURGR.

Capital, 45,000,000 Sterling. Paid-up, 91,000,000 Sterling. Reserve Fund, 8785,000 Sterling

LONDON OFFICE-Mf NICHOLAS LANE, LOMBARD STREET, E,C,

CURRENT ACCOUNTS are k t agreeably to usual custom,
DEPOSITS at interest are re:ved.
oMIROULAR NOTES and LETTEBOO0F CBEDIT available in ail parts cf the world are isued free

of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers

lin he Colonie, domielled in London, retired on terms whioh will be furniseed on application,
AU other Bmking business connected with England and Scotland s1 alsa transacted.

JAMES RDBEITBON, Managef i' Lcndon

1

IMM6- 1ga-16- à

1011



TfHE MONfETARY TIMES.

The Charter.d Bank

THE WESTERN BANK
ON' CANADA.

HEAD OFFICE, . OSHAWA, ONT.
Capital Authori-ed...--------- s,000,0o0Capital Subscribed ........ 500,000

ai al Paid-up......------------860,000
. . . ...... 80,000

BOARD OF DIRECTORS.
loHN CowAN, Esq., President.

REUBEN 8. HEàJm, Esq., Vice-President.
W. F. Cowan, Euq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Eq.

Thomas Paterson, Esq.
T. H. MoMILLAN,......•.auhier

BBANcHEs-Midland, Tilsonburg, New Hamburg,
Whitb , Paisley, Penetanguishene and Port Ferry.

Drafto.on New York and Sterling Exchange bought
and sold. Depositu received and intereet allowed.
Collections solicited and romptly made.

lorrespondents in New York and in Canada-The
erchants Bank of Canada. London, Eng.-The

Royal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX,
PAID UP CAPiTàA, - - - 700,000

Boàann O Drue:one:
Augustus W. West, - - - - - President.
W. J. Coleman. . Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
9EAD OFFICE, - - HALIFAX, N.S.

Cashier, - - John Knight.
AGENCIES: .

North End Branch-Halifax. Edmundston, N. B
Wolfville N. S. Woodstock, N. B. Lunenburg, N. S.
Shediac, . B. North ydney, C. B. Port Hood. C.
B. Fraserville, Que. Windsor, N. S.

BA2NKERS:
The Union Bank of London, - - London G.B'
The Bank of New York, . . . . New York,
New England National Bank . . . . Boston-
The Ontario Bank, .-......-. Montreal.

LA BANQUE NATIONALE.
HEAO OFFICE - . OUEsEC.

Paid-up Capital.................091,200,000
Rest,.... ......... ....... .... 030,000

BOARD OF DIRECTORS:
A. GABoURY, Pres't. F. KÂoUAc, Vice-Pres't.

E. W. Methot, EEq. T. LeDroit, E-q.
A. B. Dupuis, Esq. Ant. Paincbaud, Esq.

R. Audette.
P. LAPRANCE.... ... ... ... Casier.
M. A. LABRECQUE, ... ... ... Inspector.

BRANCHF S.
Quebec, St. John Suburb, C. Cloutier, Accountant.

St. Sauveur, . L. Drouin,
St. Rocb, - - - J. E. Huot, Manager.

Montreal, - - - - - - M. Benoit,
" St.Lawrence et., G. A. Duguay,

Sherbrooke, - - -.- W. Gai oury,
St.Francois,N.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J.E.A. Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches,

Messrs. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New York-National Revere Bank, Boston.
Prompt attention given to collections.
wwCorrespondence respectfully solicited.

Thoe TNgdors Raii 0o! (aiiglI,
IN0ORPoRATED By ACT or PABLIAMENT 1885.

Capital Paid-up, - - - 0604,400
Reserve Fund, 3- - ,000

Bead Office, - - TORONTO.

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelp sident.

WX M ENZIE, Vice-President.
Robt. Thomson, Esq., of Hamilton. 0. D. Warren.

W. J. Gage. Jno. Drynan. J. W. Dowd.
H. STRATHY • - General Manager.

BRANCHES.
Aylmer, Ont Hamilton, RiVgetown,
Drayton, Ingersoll, Sarnia,
Elmira, Leamington, Strathroy.
Glencoe, Orillia St. Mary s,
Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exchange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

Imperial Loan & Investmont Company
OFC ANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorlmed Capitel, ... . 01,000 000
Paid-up Capital, .......... 703,500
Beserved Funds,... ... ... 16&,000

President-JAs. THORBURN, M.D.
Vice-President---HON. GEO.A. KIRKPATBICK, Lieut.-

Governor of Ontario.
General Manager-E. H. KERTLAND.

SManager of the Manitoba Branch-Hon. J. N.
Kirchhoffer, Brandon. Agents for Scotland-Mesers
Torrie, Brodie &s Maclaga, Edinburgh.

Money advanced on the security af Real Estate
pn favorable terms.

The Loam Companies.

CANADA PERMANENT
Loan & Savlngs Company.

Invested Capital . - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
SAvINGs BANK BRàNcH.-Sums iof$4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTUEs.-Money received on deposit for a
fixed tarm of ears, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Assets of this Company being pledged for money
thus received, depositors are at aUltimes assured
of perfect safety.

Capital suppled to holders cf productive real
e tate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE STS.,

ESTABL18 H ED IN 1859.
SubscribedC apital . 08,928,500
capitalad-up.......................... 1,819,100
R Fss N'und ................... 659,550

President,....•.•....••C. H. GoODERAM
Manager.. ........ Hon. S. C. WooD.
Inspectors, - . - JoxN LEIExm & T. GIBBON.

Money advanced on easy terms for long periode;
repayment at borrower's option.

Debentures issued and money received on deposit.
EXecutors and Trustees authorised by Act of

Parliament to invest in the Debentures of this
Company.

THE HAMIL.TON

PROVIDENT & LOAN SOCIETY§
Notice is hereby given that the Twenty-Second

General Annual Meeting of the abareholders of this
8ociety will be held at the Society's office, in Ham-
ilton, on Monday, the 5th day of March next, at
eleven o'clock a.m., for the purpose of electing
directors to serve for the ensuing year, and for ali
othergeneral purposes relating to the management
of this Society.

A full statement of the Booiety's affaire for the
year ending December .ist, 1893, will be submitted
to the meeting. Your attendance is respectfully re-
questeS.

H. D. CAME RON, Treasurer.
Hamilton, Ont., 15th Feb., 1894.

LONDON & CANADIAN
Loan & Agency Co., Ltd,

DIVIDEND N. 41.

Notice is hereby given that a dividend of four per
cent. upon the paid-up capital stock of the company,
for the alf-year ending 28th February, 1894 (being
at the rate of 8 per cent. per annum), has this day
been declared, and that the same will be payable on
the 15th March next.

The transfer books will be closed from the lot to
the 7th March, both days inclusive.

By order of the directors.

Toronto, 13th Feb., 1894. J. F. KIRK, Manager.

THE DOMINION
Savings & Investment Society

LONDON, OA-NA-DA.

Capital lubseribed....-------- 1,000,000 00
Capital Paid-up.....--------- 989,474 97
Total A-sets........................12,541,174 27

ROBERT REID (Collector of CustomS) PansIDBNT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NEL.T,-1- Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TOBONTO ST., TOBONTO.

.................... .......... 01,057,»50
P- ............................................... 611,480
Asse---.......................................1,885,000

Money advanced on inproved al Esiate at
lowest current rates.

Sterling and Curreny Debentures issued.
Money received on epo@il and .interest allowed

payable half-yearly. ByVle. 490Chap.0, Statutes of
ontario, Executors an Admilsiïr aio are author.
sued to invest trust fundo in Debentures of this
Company.
WM, M LO00K M.. EO. B. C.BTUE

The Lama Companies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TOROITO
Established 1863.

SubscIbed capital ...... .......... 88,000,000
Paid-up capital......................... 1,500,000
B serve .......................................... '770,000

MONEY TO LEND
On firet-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON, OT..

Capital subscribed. . . ,500,000
Capital Paid-up .................... 1,800,000
Beserve Fund . ...... ,.................. 6»6,000

Mone advanced on the security of Real Estate on
fvrbe terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliameni to invest in the Debentures of tbis
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President., Manager.

THE HOME
Savings and Loan Company.

(LIXIran).

OFFICE: No. 78 CHUBCH ST., TORONTO
Authorised0 Capita....................... 02,000,000
Subeeribed Capital.......----------1,750,000

Deouite received, and interest at current rates a
lowed,

Money loaned on Morigage on Real Estate, on
reasonable and convenient terme.

Advances on collateral security of Debenturea, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager

BUILDING AND LOAN
ASS OCI AT ION.

Paid - Capital....... . .... 750,000
Total A , ... . ............................ 1,845,888

DIRECTORS.
President, Larratt W. Smith, Q. C., D. C. L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S. Q.C. Joseph Jackes,
George Murray. C. 8. Gzowski, Jr.

Robert Jenkins.
WALTn G ELEspIE,.•.•.•.•.-.Manager.

OFFICE O B. TOBONTO AND COURT BTS.
Money advanced on the security of city and farm

property.e an d eh.
Motaes and debentures prohaed.

Interes allowed on deposits.
Begistered Debentures of the Association obtained

on application.

The London & Ontarlo Invmstmsnt Co,
O0' TOBOTO, ONqT.

Preuident, Hon. FaANE XBmrr.
Vioe-President, War.ux H. BBATTr, Esq

DIRECTORS.
Mesurs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn George Taylor, Henry
Gooderham and Frederick *yld.

Uoney advanoed at current raies and on favorable
terme, on the uecurity of productive farm, city and
town prop .

Money rved from investors and secured by the
Company's debenturea which may be drawn payable
either lu Canada or Britain with interest ha yearly
at current rates. A. M. COSBY Manager

84 King Street Eaut Toronto.

Tb. hIario Loan & Savings Company,
OS21EAWA, ONT.

Capitalsubrib.-.-----.---- 0800,000
Capital Faii-up-.---.----.-. - 800,000
B«erve 'i------------75,M0
Deposit. and Can. Debentures ....... 05,000

Money loaned at low rates of interest on the
eeuriycf Real Liai and Municipal Debentureg
Depostu reeeived and inteuest allowed,

W. F. OowAN, Presideni.
W, .PArmaN, Vice-Preuident.

W. H. MoMILLAN, Bee.Tree,
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The Loan Compantes.

THE CANADA LANDED
AND -

NATIONAL INVESTMENT CO.

Head Office,
(LIMITED.)

23 Toronto St., Toronto.
Capital........... ... .... 2,008.000
Best..e. .............. ..... 350,000
Assets............... .. 4,3u7,286

DIRECTORS:
JoHN LANG BLAIRIE, Esq., - - . - President.
JOHN HOSKIN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator G wan, L L.D., C. MG.,
J. K Osborne, J. S. Playfair, N. bilvertborn,
John Stuart, Frank Turner, C.E., Hon. James
Young.

Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
cOMPA&bTY-

Head OOlce, corner King and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital Subscribed ... .. ... ... $2,510,000 oc
Capital Paid-up........ ... ... 1,900,0 0 00
Reserve Fund ... .... ... ... .. 324,007 57
Total Assets............... 5,035,e88 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAVINGS & LOAN 0O.
10 King St._W., Toronto.

Subscribed Oapital - - 1,000,000 00
Paid-up Capital - 600,000 00
Reserve Fund - - - - 100,000 00

Established 4885.
Money to lend on improved city properties in

amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Depositu received at four per cent. interest.
Debentures issued bearing four and a half per cent.

A. E. AMES,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

ubseribed Capital .................. ....... 8,000,000
Paid-up Capital..................................1,200,000
Beierve Fund ............................. 415,000
Total Assets............ 4,154,982
Total Liabilities.............. .. 2,497,880

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F, BULLEN.
Manager,

London, Ontario, 1890.

Ontarlo industrial .oan & Invostmsnt Co.
(LIMITE.)

Offices, 18 and 15 Arcade, Toronto.

capital,-- - - - - 0500,000 00
Capital Subscribed, 466,800 00

ital Paid up 814.816 58
Reserve Fund,----------- 190,000 00
Contingent F'und, - - - 5,000 00

DIRECTORS
William Booth, Esq., Presiden

SDu n, q. IVice-Presiedents.
Brenrd Sauners, Esq.(

John J. Cook, Esq. Alfred Baker, Esq., M.A.
William Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Interest
allowed on deposite other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subseribed Capital . . . 31,M00,000
Paid-up Capital.......................... 825,000
Reerve Fund......... 172,610
H»eA Orîici: T Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Ounxcie IN CANADA: St. James Street MONTREAL,

Main Street. WfNIPEG.
Money advanced at lowest current rates on the

"ecure(of improved farme and productive city
Dro G.
WI. B. BRIDGEIMAN.BIMPSON,i
jaIRH ART JVAN8, IanIn.s

Bankers aud Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exohange)

Stock Brokers andInvestment Agents.
Money carefully invested tn frst-clase mortgages

and debenture security.
Intereet and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO .
(Successore to Gareeché Green & Co.)

Established 1878. B A N K E R S.
Victoria, - British Volumbia.

A eneral banking business transacted.
Telegraph Transfers, Drafts, and Letters of Credit

n the Eastern Provinces, Great Britain, United
States, Mexicoeud China.

Esj eciai care given to collections and promptitude
iu mak.ing returne.

PRINCIPAL (JOPRREiPONDETS.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United Statee-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti.
nental Nation.l Bank, Chicago, Il.

Agents for Wells, Fargo & Ce.

G. TOWEB FERGUSSON.
Member of the Toronto Stock Ezchasg.

GEO. W. BLAIKTE.

Alexander Fergisson & Blaikie,
Brokers snd Investment Agents.

23 Toronto street.

ESTATE8 MANAGED fI RENTS COLLECTED

MON EY TO LEND

JOHN LOW,
(Member of the Stock Exchange),

Stoek and Share Broker,
a8 ST. FRANCOIS ZAVIEB STBEET

MONTEAL..

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investmenl Secunties,
1"07 NotreIame 9 -- Montreal.

Special attention given to investment.

BL AKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,

England.

Anderson & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,
9 Toronto Street, Toronto.

TELEPHONU 1639.

W. N. AçDuNON, R. H. TEmLE.
pl o f G onera Manmerc. adi== =nk .

of Oommerc.. EWELMMMHU1911.

Glok Savnios ad LoinCmy
Authorised Capital, 010,000,000.

OFFICERS AND DIRWOTORs:
President, Wvm. Bl Eq., of the Bell Organ Co.,

Gue ph, President Traders Bank and Vice-President
Manutfaturers Life; lst Vice-Pree'dent, W. H.
Howland, Esq., To.onto, Pre"ident Queen City,
Ca. adian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., To-onto.

E. FP. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.0., Guelph; Henry Lowndes, Esq.,
Toronto, lirector Mai ufacturers Lifte and Accident
Co., Dir-ctor Ircandescent Eie<.tric Light Co.; J. L.
Kerr, Manager au - 8cretarv, Toronto.

Trustees, Imperis1 Trusts Co.; Auditor, Freleric
Roper, Esq., Sec. end Auditor Dominion Tel. Co.,
Public Accountint, Auditor, Assignee, &c.; Actuar>,
Prof. Alfred Baker, Toronto University.

Head c ffice, 73 Victoria St.,
TORONTO. ONT.

ASSIGNEESAND TRUSTEES -
H AVING bankrupt stocks or running con

cerne to dispose of will find the columne
0f the

Monetary
Times

the mont effective medium for accomplish-
ing this end.

Trust and Guarantee Companies.

Trulsts CobOnat1oro[ llino
SAFE DEPOSI TBainket CommerceBdg.

VAULTS, King-st., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PRUSIDENT, - - HON. J. C. AIKINP, P. C.
VICE-PlCBEsIDENTsHON. SIR R. J. CARTWRIGHT

VN HON. S. C. WoOD.

This Company acte as Administrator in case of
inteetacy, or wth will annexed, Executor, Trus-
tee, Receiver, Comnittee of Lunati -, Guar•
dian, Liquidator. Assignee, &o., &c.; also a
Agent for the above offices.

All manner of trust; ac.epted; Moneys Invested;
Es ates Managed; Benta, incomes, &c., cellected;
Bonds, Deben ures, &c., isued aud coantersigned.

Deposit SBafee te rent, ailases. Parcels ixeceived
fer safe cnet- dv.

Solicitors plaotag business with the Corporation
are retained in thc protes lenal care et same.

A. E. PLUMMER, Manager.

Toronto General
SAFE DEPOSITVAULTS Trust
Cor. Yonge and Colborne Ste.

Capital...... ..... S1,000,~o
Guarantee d Reserve Fund .. 9223,000

HON. EDWARD BLAKE, Q. C., LL. D., Preaident
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidente.

T HE Company acte am Executor,Adminsator,Receiver, Com mittee, G uardian, Trustee,
Assignee, and in other fduciary capacities, under
direct or substitutionary appointment.

The Company aiso acte as Agent for Executors
and 'I russees and for the transaction of all finan-
cial business; invests money, at best rates, inf iret
mortgage and other securities; issues and counter.
signe bonde and debentures; collecte rente, interest
dividends, &c. It obviates the need of security for
Adminietr .tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
bueiness to the Company are retained. All business
en t.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

[HE GUARANTE M00My
OF NORTH A MERIA.

ESTABLISED. - 1872.

BONDS OF SURETYSHIP,
HEAD OFFICE, • MONTREAL.

E. RAWLINGl, Pres. and Man. Director
WL. J. WITUALL, - - Vice-President

TonoNTo BANcumail Buildings. MEDLAND & JoNBs, A>er.

The Londoln laralle & AccidentCe
Of London, England.

This Company issues bonde on the fidelity of al]
offlcer in postions eof trust. Their bonds are ao
c-pted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates ana
ferme of application apnly to

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. Victoria and Adelaide sru., Toronse

MONTREAL BRANCH, TORONTO PRANCH,
1719 Notre Dame St. 20 King St. Eas

TUE IOEO, IIJLER 1Cs,
Stocks, Grain,

Provisions, 011,
AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 BPoad Street,
Next door NY.Sto NEW ckRK.

Exchangie, % NWPR(
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Inunranoe.

P'IR.E ONL Y

Phnix Inslrance Colpy
Or HARTFORD, CONN.

Cash Capital, . 82,000,000 00

SMITH & TATLEY. - - Managers.
Canadian Branch.

HEAD OFFICE, . -. IONTE'AL

RICHARD H. BUTT, - Toronto Agent.
Agencies throughout the Dominion.

Caiedonian INSURANCE CD,,
Of Edinbaugh

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

ejnadian - 45 St. Francois Yavier St.,
Braneh. MoMrrMBAn.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspecter.

NOTIC'E.

HAND-IN-HAND INSURANCE COMPANY
MUTUAL AND STOCK.

The General Annual Meeting of the membera and
ehareholders of ihis comrany will be held on Thurs-
day, the 22nd day of Febr uary, 1891, at two o'clock
p.m., at the ûflices, 32 Church street, Toronto, for
the election of directorq for the ensuing year and
the transattion of otber business relating to the
management of the company. By order.

HUG H SCOTT. Mgr. and Sec'y.
Toronto, Feb'y ird, 1894.

Millers' & Manufacturirs' Inssmm o.8
STOCK AND MUTUAL

The General Annual Meeting of the members and
shareholders of this company will be held on Friday,
the 28rd day of February, 894, at their offices. 32
Church street. Toronto, at the hour of one o'cleok
p.m., for the election of directors for the ensuing
year, and the transaction of other business relating
to the management of the company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, Feb'y 3rd, 1894.

NOTIC'E

Quen CIty RFie Insurance ConipaRy.
The Annual General Meeting of this Company

will be held pursuant to the Act of Incorporation on
Baturday. the 24th day of Febru-ry, 1894, at twelve
o'clock noon, at the company's cffice, 3à Church st.
Toronto. By ord-r.

THOMAS WALM8LEY, Secretary.
Toronto, Feb'y Srd, 194.

NOTI'E

THE FIRE SURANCE EXOHAMOE
MUTUAL AND GUARANTEE.

The General Annual Meeting of the members and
shareholde a of this company will be held on Mon-
day, 26th day of February, 1894, at the offices, 82
Church sreet, Toronto, at 8 o'clock p.m., for the
election of directors for the ensuing year, and the
traneaction of other business relating to the man-
agement of the company. By order.

HUGH SCOTT, Mgr. and Seoy.
Toronto, Feb'y Srd, 1b94.

ORTHERN ANURNACE 00. of L-nd- a,N Eng. Branch Office for Canada, 1724 Notre
Dame Street, Montreal. Income and Funds (1699):
Oàpa ana Aocuimulated Funds ...... 8o,8o0
Annual Revenue from Fire and Life

Premiums and from Interest upon
Invested Ptds............... 5,495,000

Deposited with the Dominion Govern.
ment for security of Canaen PloMy

9. E. MOBERLY, E. P. PEARSON
T"specmtor Agent. Toronto

ROBT. W. TYRE, MANAoma 'o0 CÂANADA.

Cheques
Ac - i

and all kinds
of ...

BLANK FORMIS
for Banks avd other Corporations
printed in the best style
by the . . .

Mon.tary Times Printing 0o., Ltd.
TOBONTO.

STOCK AND BOND REPORT.

BANKB.

British Columbia .........................
British North America .....................
Canadian Bank of Commerce............
Commercial Bank, Windsor, N.8.......
Dominion.......................
Eastern Townships ..........................
Federal ............................................
Halifax BanringC.......................
Hamilton ................................
Hochela.a...-. . .....
Im Rý M ...... .................,.....................
La manque Du Peuple............
La Banque Jaeguee artier ..............
La BanqueNationale...................
Merchante' Bank of Canada...............
Merchants' Bank of Halifai..........
Molsons.................................
Montreal..................................
New Brunswick.........................
Nova eotia .... ...........................
Ontario ..........................................
Ottawa .................................
People's Bank of Haliai ...............
People's Bank of N. B..............
Quebeeo.................................... ............88. Stephen's....................... ...............
Standard.............................
Toronto ............................................
Union Bank, Halifax................
UnionBank, Canada ........................
Ville Marie.......................
W estern ............................................
Yarmaouth......................

LOAN COMPANIEB.
UNDUn Bunma Bod'a' ASr,-1859.

Agricultural Bavngs.& Loan CO.......
Building & Loan Association ...........Caada . Loma & Savings Co.....Canadian Savings & Loan Co.......
Dominion Sav. & Inv. Booiety ............
Freehold Loan & Savings Company...
Farmere Loan Savinge Company ...
Huron & Erie Loan & Savin0.......
Hamilton Provident & Loan Soc.
Landed Banking & Loan Co...............
London Loan Co. of Canaa...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savinge 00., Oshawa.
People's Loan & Deposit 00...............
Union oan & Saviùngao.............
Western CanadeLoan & Savinge Co.

UNDan PwIVATU AcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan ad Savings Co...
London & Ont.Inv.00.,Ltd. do.
London & Can.Ln. &Agy.Co.Ltd. do.
Land .Beauriy Co. (Ont. Legisla.)......
Man. à North-West.L.Co. (Dom Par)

" Tm C0aupANIuS' AuT," 1877-1889.
imperial Loan & Inveetment Ca. Ltd.
Can. Landed & National Inv't Co., Ld
Rteal Halais Lin Ec.........
ONT. JT. STm, LT. PAT. ACT, 1814.
British Mortgage Loan Ca..................
Ontario Industrial Loan & Inv.Co....
Toronto Bavings mad Loan Co...........

1

INaURANCu oOMPANIS.

Euerrsu-(Qnsiations on bondon Market.)

No.
Sharea
or amt.
Stock.

250,000

90,000
80,000

186,40B
85,M09
1000

891,7529
.1,000

1140004

50,000
10,000

10,000
1,500
0,000
5,00b
5,J000
9,000

10,0M0

Divi.

71
'Ips
10
10
10
90
75

94 pia

'56

15
19

10
10a

Naam or 0wmn.

Guardian ... .....
Imperial Lim
Laneashire B. L.
LondonAu. Cors...
london & Lan. L...
Endon.Lan.F...

Idv.Lom. GX.A L.
Nerthern F. & L.
NorthBri. & Mer..
Phoenix .......
Boyal Insurana....
SeottishlmaaAL.
Standard Li....

OAOUDIM..

Brit.Amer..A M.
Canada Life ........
Oonfedeationitie
Sun Life Ase. o ...
QuebeePie'e .........
QLueen City Fire ......
Westen Assuronce

Gale
Feb. I

244 24
44 go

410

S9j 884
287 942

484 444

Feb. 15.

1101114
610..

200 .
142 142

DISCOUNT RATES. Ledon. Feb.3.

Bank Bille, 3 month.
do. 6 do. .......

TradeBiflS8 do. .......... 2 8
do, 6 do. ................. - -

Capital
P ad-up.

'o

8248
90
40
60
50

.....
-0
100
100
100
no
06
80

100
100

l0
lu

89

100
10
80g'o
50
ml'o'00
50

100
50

100

8

60
95

50
100
50

100
100
50
50
50
50
50
50

100
100

50
'00
100

100
100
do

100
100
1®m

Boat.
Capital

scribed.

4,86,666
e,000,000

500,000
1,580,000
1,500,0
.......... ..
60,000.

1,950,0
710,100

1,963.600
1.M8000
600,000

11,0000
6,000,000
1,100,000

U00,000
1,500,000
1,00,0001800,00010,0%

8.000,000
1,0,000

1,000,000
0,000,000

100,000
1.00.000

21.000
.00,30Mmo

6180,000
150,000

5,080,000
150,000

1,000,000
8,8,5009
1,057,950
2,500,000
1,000,000

7000
679,700

Q,000,000
800,000

1,000,000

8,000,000

9,50,000
,750,000

5,900,000
1,889.300
1,500,000

840,00J

09,000

450,000
486,800

1001,000

41,990,000 e
4,866,666

860,000
*i,5m,0%

............ ..
500,000

1,950,000
710,100

1.950.C07
1,,000

L0,000
0,®00,000
1,100,083
M000
700,000,500,000

l,50nn

1,478,910
700,00
180,000

alsamann90,000
1,000,000

2,00,00
1,300,100

9600,0j

579,510

61, ,005»

868,000

7 68,000
9 ,600,000

70,000

1,800

I 380,088
698,000
61,00

1,00,000

1,00,000

1,821,800

7 00,000548.498
q 750)U

0 6,00

l,290,4'5
1,888,338
1,100,000

80,000
1,450,000

650,000
..............

250,000
650,00
9.0.000

1,100,885
480,000
175,000

30,000
1900.0M0
600,000

1.203,000

595000
1,200,000

345,000
177.978
180,000
100,000

45,000
55:0,000

1,800.000

190,00
160,000

M&.-J

80,00
*800

110,000

1,450000
196,000
10,wO

659,550
M46.195

806,0 0O
185,004
68,500

415,000
70,000(

2191ls
285,0w0
770,180

105,000
324,07

890,000

190,-Jg

3051000

845,0004
88,®0

103,000

BAILWAYS.

ganada Patineo Mares 8%..........
0. P. R. 1st Mortgage Bonds, 55.

do. 50 year L. G. Bonds, 8>......
Oanada Central 5 %lot Mortgage...
Grand Trmnk Con.ueek ............-.

5 % peetual debenture stock..
do.Bq. bonds, ând charge......
do. irat preferenoe...............
do Becon nref. stock.
do. Third pref. stock.

Great Western per 6% deb. stock.....
Midland 5tg. lot mtg. bonde, %
Toronto, Grey à Bruce 4 % etg. bonds

lst mtge .. ••..........
Well.gteo, Gre*Bruee 1% let m.

1parValut Dondon
VSh. Feb. 8

10

lmt
100

100

78a
115
103
105

61
'.28
129
t4
29
104

116
105

101
9

8OBFIIB. Londia
Feb. 8

Dominion 5% stoek, 1u0, of y. 0Oa......... 111 118
do. 4 do. 3 ô04, 5 6,8........,....... 106 108do. 4% 1910, ns.eo lks......u.. 10 108do. do. ........ c-2 ni

Moatreal 84 q 1 8........................ 104 106
do. 5 %, 4, 8............................. 104 126
do. do. 5%, 198 ....... 105 107

ro.to arporation, 6%,18n1 d ...... 100 110do. do. 6 %, 1895 Water Works 1f b 108 120do. do. oon. deb. 1896, 0>... .91 106do. do. n.oon.deb. 1919, 51... 109 111do. do. stg. bonds 1922, 4 G... 00 109City of London, Ilotpref. B ld. 1898 51... 98 100
do. Waterwrk 1898, 61... 100 16City of Ottawa, seg. 1895, 61... 105 108
do. do. 189,01... 113 115City of Quebec, 1818 :196, 6... U 114

City of Winnipeg, deb. 1907, 61... u -118
do. 1. deb. 1 a14, ayl.. 108 110

8%

81

54
8
8

8
8
84
8

6
4
'i
4
8
4
ai
4
5
8
8

8
a

84
8

.8

84

.84

8
84
4
5

170 181
125
61 84

132 136
116 l1i
16J
1356 ..
116 ...
107 109
1ff -.

919 131
1t', 170

£18 115
121 122
1094 117
125 12
150 165
109 111

114 116
1m5 17
bU 82

1Ï 103
'19 122

16.75
w 50
62 .5
105)

152.00
IVMW
60.0u

.16.OC
e8 5u385di123
..Q45 Q>

68.00
ffl 6

118 00
1U0 00
:09.50
'6 4.50
150. 0
109.00

114 00
.z5.00
W u0

100.00
119.00

GElfBING PREON

ToSoNTn. Cash val.
Feb. 15 per-shar

884 89 .
147 ...... 357.91
1834 186 86.62
11(i .... 44.00
2691 271 181.62

In Liquida.ini ...
119 ... . à90
159à 164 L59 0

1181 r80 178.75

155 1674 15.00
144 .... m0
165 8250
219 292 138.00
258 254.00
172 ... 172.00
112 116 1..0
14b ... 1249.00
119 ...... d.90

160 L1 5
2-9j 844 239.50
125 .. , . 280

12* .... 8:M

Uj-ý-
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Leading Barristers.

TNOMSON, IINDERSON & BELL,
BARRISTEBA SBOIEGITOBS, &o.

GEORGE BELL, Bodot Trade Buildinge
JOHN B. ROLDEN. TORONTO.

MILLAR, RIDDELL & LeIEICO.TE,

Barristers, SolicitoIs, Jotartes, &c.
55 & 57 Yonge St., Toronto.

Telephone 673. - Cable, "Rallim, Toronto."

W. R. RIDDELL. | CRAs. MILLAB. 1 l. 0. LEVESCONTE

G. G 6. LIND&. I/roN LihEY.
JoEN W. EVANS

UNDSEY, LINDSEY & EVANS,
ilaratesem Smiletes NofteOe 4am

Gvey -an='s

PACIFie BmL INes, 28 Scott St., TORON1O.
TepMl e a u9ss. Money to Loan.

OTTAWA.

LATCFORD & MURPH,
BarmIsters, BUleiters, Notartes, &C.,

Parliamentary and Departmental
Agent&.

Ofnces, 19 Elgin St., N. E. Cor. Sparks and Elgin E te
OTWAWA;

Télephene 8.
y. e.- I Tousen. on"s. -anr.

SIBSONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,

Offce-Corner Richmond and Carling Streets,
LONDON, ONT.

GUé. O. GIBBoNS, Q. O. GEO. EAB.
P. MUrB==N. FBED.P. HAPE.

HAMILTON.

Oster, Tetret, Harrsna & MoBayne,
BARRISTERS, ETC.

HAMILTON, - Ontarlo.
B. B. OBLER, Q.O.
JNO., AMRRON

J. V. TEETZEL, Q.C
W. 0- MBEAYNE.

Legal
Printing

• "

le onecf
OUPltMe
Specialties,

E F.CALi, ATTENiiObi
TO T4-

Ontaioa Legal
Chart

WHffo% W I-AVE RECENTLY,'
PRINTEr>

se•

ImarUToNT.Pr taU, Ltd.
T!ORONTO.

-- 1

ONE CENT IN THE DOLLAR.

The Ideal Washer, Churu and Wire Mt-
tress Company, of St. Thomas, may have got
thold of an attractive word for the first one in
their title, but the statement of their liquida-
tor does not show an ideal state of things for
creditors, by any means. A foolsocap sheet
presents a list of fifty ordinary creditors for
sums ranging from 67 cents to fourteen hun-
dred dollars, aggregating 122,107, besides
eighteen privileged claims for wages and rent,
1522. Thus the whole debte came to 022,629.
The receipts from the liquidation of the
estate, stock and fixtures, were $1,635, or
nearly seven cents in the dollar. But
the payment of privileged claims in full
took 2* cents of this, and liquidators'
tees (8410), taxed coets (8424), and other

empenses of winding up took nearly four
cents, so that ail there was left for creditors

was one cent in the dollar, or say, $221 in all.
And this sum was to be paid to creditors who
cared to receive it on Tuesday of this week,
under authority of the High Court of Justice,
Chancery Division. A. D. Yates, the largest
oreditor, received $143 out of the $221. The
concern had liberal credit, we should think,
when there are creditors in Buffalo, Toronto,
London, Hamilton, Montreal, Galt, Oshawa,
and a score or two in St. Thomas. Trutly,
tiis is a fine free-and-easy country. Credit is
cheap; creditors are good-natured, and take
lesson after lesson on the folly of such free
crediting "without turning a hair," as the
sporting phrase goes.

UNION MUTUAL LIFE OF MAINE.

While making frank admission of the reduc-
tion of surplus which must follow to many
insurance and other associations by reason
of the depreciation in stock exchange value of
American securities ait the close of 1893, the
Union Mutual Assurance Company of Maine
includes itself in the number of companies
suffering fromn this cause. But it is pointed
ont that the los. in question, though techni-
cally sustainable if securities had to be rea.
lized, does not necessarily follow so long as
the company holds the securities and awaits
better times. Meanwhile the Union Mutual
continues to do a steadily growing business,
the year 1893 showing an increaselin new as-
surance, in total assurance, in income and
in assets. It is one of the most liberaIl and
prompt-paying of the companies and its high
standing and substantial position ait the age
of forty-four years render it a desirable mark
for those seeking for lite indemaity. During
1893 the Union Mutual paid twenty-eight
death claims upon policies protected by the
Maine non-forfaiture law; in every case the
policy had lapsed for non-payment of premium,
but the insueamoe was conticued in force till
death by thé automatic action of this invalu.
able law. The lapsedpolteios agaetd tnore
than sixy-five thbusand dollar. It is a great
satisfaction to a man or to bis family to feel
that unavoidable faRie, to pay hit premium
will not invalidate his life policy.

THE INSUIRANCE MAN'S TRAINING

Mr. Archibald Howat, the seetM'y of the
Edinburgh Lite Gompany, has liberal views
on the -ualifioaionsof the au-rouad insurauem
man and on the thoroughiees of training de-
sirable to qeap the mon of te-day for sound
and succsstéle work; and he has expressed

1tib

them in an address te the Insurance Institute
of Ireland. Mr. Hewat's sympathies are not
les wiUithe branch official than with 'hie
head office coHeague, and they are vivified by
hie apprecfation ot the peculiar difficulties
with which the outside man has te contend,
and of the tact and good humer essential te
enable him teocontend with them successfully.
Mr. Hewat's ideal insurance man is seomething
more than a mere "member " of his profes-
sien ; he je an ornament to it, and in laying
stress upon this aspect of the qualifications
required in "our many-sided business," the
Secretary of the Edinburgh enforces his prin-
ciple that the indispensable ingredient of
"pusb" in the business man's equipment
must be supplemented by "tact," The more
ornameata (in the bet sense) a man is, the
more usefui he will certainly be.

ANSWERS TO ENQUIRERS.

J. C. S.-You have been wrongly informed.
We had no "quarrei>" as yen put it, for the
matter was net referred te us. Nor did this
journal use the slangy language you quote.
However, we are perfectly willing te repeat,
and quite resolved te stick te what we said laet
year, under the heading, "Friendly Societies
for Lite Assurance." Thus: "This officer [The
Ontario Registrar of Friendly Societies] does
good work in defending the publie from the
too philanthropie proposals eof sanguice people
who honestly think their geese swans, or of
rascally people who would take the last dollar
of a mechanic for a so-called life-premium,
knowing all the while that the rotten company
they wanted him te join could net pay ten
cents in the dollar of the claim if this poor
man should die."

WILLe ONm.-You are clearly wrong. It
wou'ld be folly to give up your lite policy. Find
seme way of economy. We know a Toronto
man who has saved eight dollars since New
Year's by oeasing te buy cigars and by using
his legs instead of the street cars. This sum
saved ech month for a year would pay your
premium twioe over. Try the self-denial.

FINANoE asks whether the Birkbeck Invest-
ment Compaay, of Toronto, is a sound con-
cern and whether it is a good one
te • join. In reply we would say that
there seeme no reason te question
that the directors, who are respectable citi-
zens of Toronto, have perfectly honest inten.
tions with respect te this 'Company. They
have net put out a sign with "capital, five
millions," or "ten millions," on it; indeed
their pamphlet makes a protest against the
Birkbeck being confounded with some of the
other cheap-and-easy building and loaning
concerne. They profess to imitate the old
country Birkbeck, which is a sucoessful ex-
emplar of English building society methode.
W e have net room to-day te enter into an
analysis of the figures and expectations of the
new company, though we purpose doing tbis
shortly. It seems to us, however, that the

falling rate of interest must interfere with the

resulte of accumulation that they lead one te

expect. Thrift is a good thing, and te incuo.
cale it, as these gentlemen have very warmly
done, is eminently proper. It'.is not te be
supposed, however, that they are actuated only
by regard for the working man or the wage-
earner. Their intentions may be benevolent,
but they are not philanthropists alone-they
are also business men and capitalist, and
muet be credited withthe distinct intention of
makIlg sème profit eut e! their venture.
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Leading Wholosale Trade of Montroal.

De MORRICE, SONS & COMPANY,
MONTREAL A&TORONTO.

MANU»ACTUBERS' AGENTS AND GEEERA.
MER CHANTS.

The Dominion Cotton Mille C., Montreal.
MIlls-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (1'rint Worke).

GaE CoTToNs-Bleached Shirting , Bleached and
Grey She ti 'gs, Cotton Bage Drills, Ducks, Yarns,
Twines. Wicks, Prints, Regattas, Pinted Cantons,
Damasks Sleeve Linings, Printed b lannelettes,
Shue Drills, &c.

The Canadiau Colored Cotton Mille Co., Ltd.,
Montreal.

Mils at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a so A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtines Gingn. ms, Oxfords, Flanelettes, Tickings,

Awniugs, 8neetings, Yarns, Cottonades, &c.
-TWEEDS -

ne, Medium and Coarse; Blankets, Baddle-lelt,
Glove Linings.

Plannel-Grey and Fancy in all Wool and Union,
Ladies' Dress Fannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dresi Braids
and Linens, Corset Laces, &c.

S9- Wholesale Trade only supplled.

DEBENTURES.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suit-
able for Deposit or Investment, by Insurance Com-
panies, always on hand.

CEO. A. STIMSON
9 Toronto Et. Toronto, Ont

Mercantile Summary.

NEw WESTMINSTER, B.C., is to have a new
pottery, which will be operated by Mesrs.
A. C. Wilson & Co.

AGITATION is being made in Fort William to
secure the erection there of the new grain
elevator which it in proposed to build in
Winnipeg.

TEE press of the West Kootenay district in
Brities Columbia continue to complain loudly
of the inefficiency of the mail service through.
out that district.

AT Ithe annual meeting of the Bronson &
Weston Lumber Co., Ottawa, Hon. E. H.
Bronson was elected president, A. Weston
vice-president, and Levi Crannell secretary-
treasurer.

IN 1893 the mileage of Canadian Pacific
telegraphs was increased in the Wes tern
Division by nearly two hundred and seventy
miles of poles, and eight hundred miles of
wire.

TE annual meeting of the Owen Sound
Board of Trade should have been held on Feb.
2nd, but on account of the meeting of several
financial corporations on the same evening it
was impossible to secure a quorum.

OtiC ROwing tounscrupulousN toc competitors imitating our

trade mark, we have de-
cided to adopt a new one

which we are registering. In future all our goods
will be printed with this trade mark

4 W

W
W PAPER BOX

which will be a sufficient guarantee that the
goods are of the highest qua!ity both as regards
workmanship and stock. We do this to pro-
tect ourselves and to prevent any encroachmer*
on our rights.

DOMINION PAPER BOX CO.
36 & 38 Adelaide St. W.,

1. P. BIELEY. A. JEPHCOTT.

Leading Wholesale Trade o MontreaL

W. J. eKNOX.
0 rPRrfc 0~

?RADEM '

Fla Spinners& Linen Thiread I'frs
mv m , SCOTN .

Sole Agent for canada

GEO. D. ROSS & 00.,
us8 Cralg str"et, Nntreul.

TORONTO OFFICE,

]9 "O T TEr" r

mercantile ummary.

TH» Nanaimo, B. C., agency of the Bank of
British Columbia has been raised to the dig-
nity of a branch, and Mr. G. Williams, the
agent, has been made manager.

AT a special meeting of the Windsor &
Annapolis Railway held on the 9th in London,
Eng., the resolutions sanctioning and confirm-
ing the purchase of the Yarmouth & Annapo-
lis Railway were passed.

A NEw industry, in the form of a glass-
blowing establishment, i opening in Ottawa.
It is intended to produce ornaments in vari-
ons shades of color, and to spin the glass for
the embellishment of the goods.

Ma. H. LAPORTE, of Laporte, Martin & Co.,
has been elected president of the Montreal
Chambre de Commerce, and Mr. J. D. Rol.
land, vice-president. The annual meeting
takes place on the 16th inst. in the Monument
National, when the council will be elected.

Tus Hanover firm of F. H. Zingg & Co., who
keep a general store, dissolved partnership on
January 22nd last. Mr. Zingg retires and
Mr. Henry H. Engel assumes the business,
under the name of H. H. Engel & Co.

DiG
H UTCHISON,
NUM & NISBET,

Importeras and
Manufacturers' Agents.

A welI no.frted Imported and
Canadian Woollens,

Tailors' Trimmings a
and Linens on Band.

Sole Agents in Canada for Mesers. J. N. Richard-
son Bons & Owden, Limited, Belfast Linen Good.
Mesars. Davi 1 Moselev & -one, Mancheste-, Rubber
Garments. J. Cawthra & Co., liradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.
Cable AddresI "DIGwALL," Toronto

Leading Wholesale Trade of Montreal.

THE DOMINION

Cotton Mills Company
(LIMITED)

y|AGOG p RINTS.

A full range of Pure Indigo Prints la
now being shown to the trade.

Ask Whoiemale HRouses for sample. Ail
Goede guaranteed and tamped

"Warranted Pure Indigo."

Os MORRICE, SONS & GOMPANY,
SELLING AGENTS.

MONTREAL AND TORONTO.

"CRYSTAL" RICE
ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and pries. -> Food Cereals.

The Canadian Upeciatty Co.
38 Front Street East, ToRONTo.

la-ercantile summar#.

QUITE a number of persons in the United
States have given during 1893 testimonials as
to the economic advantage of using the Morey
Incandescent Gaelight Burner. They declare
it to be easy on the eyes from its steadiness
and absence of flickering, durable in its mech-
anism, free from offensive odor, and a great
saver of expense, in that it gives better illu:ni-
nation with a less consumption of gas than
the ordinary burner. The agent for Canada
i. R. G. Muntz, Toronto Street, and the city
agents, the Toronto Gas Stove and Supply Co.,
Yonge Street.

ABOUT a fortnight ago J. W. Doelle, dry
goods dealer, Chatham, assigned, and at a
meeting of creditors held in Hamilton the
statement showed liabilities of $33,780, and
assets of $32,980. An offer to compromise at
50 per cent. was made and declined. Credit-
ors, however, agreed to give the insolvent a
little more time to make a higher bid.-The
assignment of Thomas Adam, money lender,
Lindsay, was something of a surprise to
creditors. His liabilities are reported to be
about $30,000, and now he asks them to make
a discount of 75 per cent. on their claims.

WHOLESALE

DRY GDS.
LONDON, ONTARIO.

Full Ranges of-

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

1016
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Leading Wholesale Traoe of Montreai.

BÂYLIS IAUFACTURIIIG CO'Y,
16 to 28 NAZARETH STREET

MONTREAL.

Varnishes, Japans, Printing Inka
WHITE LEAD,

Paints. Macinery Oils, Axie Grease, &o.

McLaren's Celebrated

The only genune. Gives entire.satisfaction to con
surnere, theretore secures trade to derniers.

W. D. MeLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & 00.
CENERAL MERCHANT G .ND

MANUFACTTJRERS' AGENTS.
ESTABLISMED 25 YEARS

Cotton.-Grey Sheetinge, Checked Shirtinge, Den-
mis, Cottouades Tican.gs, ilags, Yarn, Twine, &c.

Twreds-Fine, Medium n d Low ?riced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

BlanneIs-Pisin and Fauey Flannels, Opercoat
Lininge, Plain andi Fancy Dremes (iae, &c.

Kntgrd <tood Sbirts, Diamers, Hosiery, &c.
Elsankeien-W2it , Girey and Colored blankets.8Sà Wbolesale Trade only suypLed.
290 St. James Stleet, 20 Welington St. W.,

MONTRIA.I 1 TOR4ONTO.
Advances made on Consignments. Correspond-

ence solicite.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchante
IMPOBTBUB Of

NGLIBH and BELGIAN WINDOW GLARt
Plain and Ornamental Sheet, Polished, Bolled

and Rough Plate, &c.
Palnters' d Artista' MaterialS, Bruaheadi

U1 , mi, 81s et. Paul St., & M,9M, 9I com-
maissioners St.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian MafI.)

Demerara Services

ST. JOHN, N.B., to DRIERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt'
Antigua, Montserrat, Dominica, Martinique, 8
Lucia, Barbados and Trinidad, and returning to 8
John via same ports, except Halifax.

Sailing Arrangements.

Steamers. St. John. Halifax. Demerara
Taymouth Castle...Jan. 26...Feb. 1i.....Peb. 24,
D at Castie ........Feb. 212...Mar. 1...Mar. 24.

(And regularly thereaf ter.)

WINTER EXOURSIONS at very low rates.
These steamers are of the highest clam (100 AI) at

Lloyds; bave suporior accommodations for pas.
engers and carry stewards and steWardees. Through

bille lading issued.

Full information on application to

SCHOFIELD & 00., PICKFORD & BLACK
St. John, N.B. Halifax, À.B.

BOBT. REFORD & 00., N. WEATHERSTON
MoXTaABL. 98 York St.,

ToBoNTo

1..ading Wholesal Tra.de of Mnatreai.

HODGSON, SUMER &Jo0
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOOD6

347 & 849 St. Paul Street, MONTRA

Cochrane, Cassils & Cc
BOOTS & SHOES

WHOLESALE.
Coriaer Latour and St Genevieve Sts.,

MONTREAL, Qu&

WESTLANDS, L&IOLAW & COI,
HAT AND CAP

Ver Hoe, Colonial Maufct er& Fore.gnInrkegs. aU
CLASC-W a-d LONDON

Prize Medal Paris
188î9. opland & ConpAgy

Montreal, Sole Agente.

They Help
Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once"get a customer into the way
of dropping in for a good cigar and you'l
be surprised at the resuit. He comes in
to buy only groceries and one of our frag
rant LA CADENAS may catch his eye. He

comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts

him into a purchase. See how it works?
Profit both ways.

He may make a selection from other

and less expensive brande such as

EL PADRE
MADRE P'HIJO
CA BLE EXTIA
KICKE-.
MUNCO

Ail of which Eell weli.

S. UAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL,

TUEl BELL TELI3I'ONE col
OF CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. bonds maturing April lst, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew-
ed will please present them at the Company's
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-

rangements therefor should be completed not

later than February 15th, 1894.

*0. F. SISE, President.

Montreal, Dec. 28, '98.

Leading Whoiesale Trade of Montreai.

s. GREENSHIELDS,
SON & C0.,

General Ory Goods Merchants,
MONTREAL

Have been appointed sole selling agents fo
Canada, for the well-known

BLACK GOODS
made by Briggs Priestley & Sons,

Bradiord, England.

Trade Mark: THE VARNISHED BOARD

Our travellers are now on the road with full
ranges of Imported and Dmestio
Gooda. Pleate reserve your orders until you
see our samples.

THE sheriff is in possession of the jewellery
stock of A. Goebel at New Hamburg, whose
father made him a present of 12,000 when he
began business three years ago. Nearly all of
this seems to have disappeared.-An exten.
@ion is asked from his creditors by Robert
Wear, .dry goods dealer at Walkerville. Of
late he bas been getting behind in his pay-
mente, and now the creditors are investiga.
ting his position. - Two years ago Hugh
Gillespie & Co. succeeded Pray & McTaggart,
who were general storekeepers, Alvinston.
They have been doing a very large trade, but
found their capital inadequate, and an assign.
ment became necesary. Henry Barber is now
in charge of their affaire.

A COMPROMISE at 50 per cent. is offered by
Allison & Christie, general storekeepers at
South Woodslee. Mr. Christie died in October
last ; since then the success of the.business has
been doubtful.-A few years ago Eugene
Drouillard failed as a grocer, and bas since
carcied on business at East Sandwich in the
name of hie wife. Now she makes an assign-
ment.-In 1880 J. M. Dufton started a
woolen factory in London and for a consider.
able period of time prospered. But he bas not
prospered for the last few years. Hie father
has rendered him assistance, but this was not
sufficient to tide him over his difficulties, and
an assignment is now in order.-Misses A. &
T. Thompson, fancy goode dealers, who had a
nice little business in Orillia, have got into
trouble through endorsing some paper for a
friend.

PongeeSiIlKs!
O tieet the popular de.-nand ftr a Pongee

showing a greît line, which we will do wbile it lasta
for 13c., in the f,îl.owing colors:

Black
White
Cream
Ecru
Nile
Pale Blue
Heliotrope

Lemon
Gold
Orange
Old Gold
Terra
Dark Terra

Rose
Shrimp
Cherry
Cardinal
Apple
Olive

-- o--

MACABE, ROBERTSON & CO.
8 Wellington West, Toronto.
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CELESTIN DECosTE, formerly a botelkeeper,
who did a small store business at St. Justine
de Newton, bas assigned. - Emile and
Michel Ducharme, farmers and contractors, at
Compton, Que., have assigned, and assets are
estimated at 9,200.-A demand of assign-
ment is made upon Max Gagnon, trader, of
St. Flore, Que.

THE mayor of Woodstock, N.B., has under
consideration a communication from the St.
John Board of Trade advising the formation
of a Chamber of Commerce in Woodstock.
The object stated is to secure Ibetterl railroad
rates and add to the common welfare of
the business of the province.

IN hast week's issue there were some slight
inaccuracies in our statement regarding T
W. Doelle's affairs. The facto are these : in
August, 1892, he made an agreement with D.
Blackley to purchase the business in Chat
ham, payments of $663.43 each to be made
every month, extending over a period of
twenty-four months. This he has failed to
keep up, and his surplus has dwindled down
to so emall an amount that there was nothing
for it but an assignment. It is not probable
that Mr. B. will lose anything by the failure.

FRoN Nova Scotia comes news of the follow.
ing three failures: In Antigonish, James
Broadfoot, a hotel keper from Ontario, has had
to assign. He owes about #1,800, and the
preferences will swallow up all the assets.--
A failure in the dry goods line is that of H. S.
Dodge, of Kentville. He was formerly of the
firm of Beckwith & Dodge. He owes a good
deal in Montreal.-C. P. Moffatt, a tanner at
North Sydney, bas failed, owing 88,900; the
assets are nominally $12,000, but largely of an
unrealizable character.

AMONG the minor assignments in Ontario
we find that of W. F. Pridham, laundryman,
St. Thomas.-Last Sept. R. A. C. Durno
left the employ of James Scott & Son,
in Toronto, and started a dry goods store in
Acton. Already he is in trouble. No doubt
he would have been much bappier had he
retained his old position.-Frank Atkinson
saw miller, Ailsa Craig,obtained a compromise
of 50 per cent. in Dec. last. Not being able to
carry out the arrangement he assigns.-
Another saw mill man is George Trask, whose
mill was burned at Orillia a few years ago,
and rebuilding was too heavy a strain upon
him, and he too assigns.-So does W. D.
Vanderberg, an agent at Delhi, who bas got
into trouble.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGn BLAIN.

TRY OUR mi

Blended
Tas

Special values in 30, 40, 50, 60 cent.
Retallers, send for samples and quo-
tations.

EB, BUIN & CO.
W holesale Front d Seott et.,

Crocers Toonto.

THE minor Montreal failures for the week
are as follows: Mrs. R. Kormaier, in the fur
business in a small way, has been asked to
assign.-J. H. Galarneau & Co., furs and
men's furnishings, are offering 60 cents on the
dollar.-St. Jean & Chenette, makers of
children's cacks, have assigned, owing #1,337.
- Joseph Desautels, grocer, already reported
failed, is offering 25 cents.-C. Collette, also
a grocer, is reported missing; bis creditors
have been called together.

LA COMPAGNIE ELECTRIQUE DE ST. JEAN BAP-

TISTE, of Montreal, incorporated two years ago
with an authorized capital of $100,000, of
which 870,000 bas been subscribed and paid in,
is in embarrassed shape, their capital being all
sunk in plant, poles, &c. They are trying to
make an arrangement by which creditors will
accept 50c. cash, and 50o. in stock. The lia-
bilities are $90,000, with nominal assets of
$140,000.

EUARD & MACDONALD, stove and house fur.
nishing goods, Montreal, have assigned on
demand, and, the estate is likely to realize
very poorly. A relative figures as a creditor
for some 115,000, and the total indebtedness
will probably foot up to somewhere over
830,000.-J. E. Gallant, druggist, Tidnish,
P.E.I., has failed.--H. Dunn, tailor, Smith's
Falls, is reported assigned.

CHARLES CAMPBELL, of Richmond, Que., who
has been looked upon as one of the well-doing
merchants of that town, is reported embar.
rassed, and about consulting his creditors re-
garding a settlement. The liabilities are
somewhere about $15,000.-P. Denis, of St.
Cesaire, Que., a merchant of some 25 years'
experience, is reported assigned, and offering
his creditors 32J cents on liabilities of $18,653.
H1e was burned out in 1884, making a heavy
loss, at which time he compromised at 40
cents.

QUEBEC city contributes the following fail.
ures to the weekly list of commercial disasters:
Thivierge, Morin & Morin, formerly journey.
men tanners, who began business for them.
selves in the spring of 1892, have already got
into trouble, and are arranging a compromise
at 25 cents on the dollar, liabilities being
16,548.-Letellier & Genereux, who began as
dry gooda men barely a year ago, have had to
assign. They are said to owe some 015,000.

-J. L. Vidal & Son, machinery agents, etc.,
are unable to provide for liabilities of some
#7,965. The senior partner was formerly in
the foundry business at Lotbiniere.

Leading Wholesale Trade et Toronto.

Wyld, Grasett & Darling,
IMPORTED WOOLEN DEPARTMENT

OVERCOATINGS
In Beaver, Moitons,

Pilota, &o.

W'oritedi, Scotch & Ellhh Ticel
In great variety.

MERCHANT TAILORS' TRIMMINOS
kept well assorted al the

yea.r round.

WYLD, GRASETT & DARLING1

J. CHARTERS, a Toronto grocer, gave a chatte
mortgage to another grocer, and beooming
bard pressed for payment this was foreclosed.
The stock bas been sold.

WE had a paragraph not long ago about a
reported discovery of coal near the Lake of the
Woods. The Pilot Mound Sentinel doubts the
bona fides of the story. "The rocks in that
territory are generally granite, the lowest
strata of rock known to exist, and the coal
deposits are much higher up and have been
formed at a later period of the world's history.
It does not seem possible that there can be
any coal beds in the Lake of the Woods dis-
trict.'

WE note the failures of two old-time mer-
chants in Halifax, N. S., this week. E. J.
Lordley, who bas been in the grocery business
there for almost 40 years, bas been obliged to
suspend, with liabilities of $15,000. He was
formerly of the firm of Lordley & Stimpson,
who failed in '85, when Mr. L. compromised
the firm's indebtedness at 50c. on the dollar,
and continued alone.- C. J. Cooke bas done
business in fancy goods for a lengthy period,
but tbe keen competition of younger blood
lessened his trade, and an assignment has now
been necessary.

AMoNG the failures in Toronto this week is
that of S. J. Clark, dealer in cigars, who has
assigned.- W. H. Cross, a manufacturing
jeweller, appears to have found his occupation
too great a strain upon his honesty. He was
some time ago fined for pawning a watch.that
did not belong him, and now he is reported
away.--The bailiff is in possession of the
photographic business of C. A. Smith.-An
offer of 60 per cent. is made to the creditors of
M. & E. Reed, milliners, Yonge street. They
have long enjoyed a good record, and probably
this offer will be accepted.--W. J. D. Thomp-
son, who bas long been a successful sewing
machine agent, bas at last got into trouble by
permitting a large number of machines to be
unloaded upon him by a Cleveland manufac-
turing company at a time of unusual depres-
sion. This bas brought abeut his assignment.

TE general stock of Coburn & Co. at Eas.
ton's Corners is advertised for sale on Monday
next, and the general stock of R. McGowan,
Kirkton, was scld in London for 66J per cent.
-The stock of J. H. Wigle, Ruthven, re-
alized 65J per cent. when sold in London.-
The dry goods stock of A. Rolfe is advertised
for sale, in the same city, on Thursday next.

Leading wholeUale Trade of Toronto.

Chaîles Cockshull

BRITISH AND CANADIAN

WOOLLENS
-- AND-

CLOTHIERS' TRIMMINOS.

59 Front Stret Meti,

TORONTro.

1018



THE MONETARY TIMES.

- R. Forward bought the wholesale drug
stock of D. Rose & Co. in London at 37J per
cent.--The boot and shoe stock of D. Gotts-
chalk at Zurich is offered for sale next week,
but creditors may try ta prevent its being dis-
posed of.- The dry goods stock of Mrs. H.
M. Melross at Galt, amounting to 130,000, is
advertised for sale on Wednesday, and the dry
goods stock of Byrnell Bros., Toronto, on the
same date.

A BAILIFF i offering to sell the livery stock
of G. W. Henry, in Hamilton, who succeeded
John Penneli in October last, investing $400.
This sum Henry received from hie mother,
giving a chattel mortgage for the same.-
R. S. Scott, miller, at Highgate, has been
inolined to extend hie facilities for trade be-
yond hie means. Now he has ta assign. His
machinery is mortgaged ta Goldie & McCul-
lough, Galt, for 88,000.-In September last
H. P. Crandon sucoeeded John Robertson,
dealer in crockery and groceries, Wiarton.
In this short time he bas learned a good deal,
but it bas been at the cost of hie farm. He
was supposed ta be worth 81,400.-A few
weeks ago a dry goods dealer named R. Little,

at Wallaceburg, assigned with liabilities of
83,000. This bas been compromised at 40 per
cent. cash.

THERE are but few f ailures in the North-
West ta notice this week. Probably one of the
most important is that of G. Wood & Co.,
dealers in dry goods at Brandon In the
autumn of 1892 Mr. Wood left London, Ont.,
and then claimed ta have 89,000 to the good.
This surplus increased one year ago to $14,800,
and hie assignment now is something of a sur-
prise, as he was regarded as a keen, shrewd
business man.--It is quite evident that the
Winnipeg firm of H. S. Wesbrook & Co.,
wholesale dealers in implements, are in trouble.
Last week nearly a dozen writs were issued
against them. Now we hear that they have
given their bankers a chattel mortgage for
860,700.---J. S. Ingram, hotel keeper at
Calgary, has assigned, after a few years in
business.--An extension of time bas been
granted Reid & Gerhardt, general storekeepers
at Neepewa.

ON Tuesday last a meeting of the creditors
of the J. E. Bryant Publishing Company, of
Toronto, was held, when an assignment was
made to E. R. C. Clarkson. This company
was organized in the early part of 1889, with a
nominal capital of $50,000; of this 117,000 was

Lead ng Wholesale Trade of Toronto.

-- MT'Em'ED--

JAMES -MORRISON
BRASS MFG. 00., LTD.

Toronto, - - - Ontarlo,

8teman, Pressure &

Hancock Inspirators
Marine Pop Safety Val-

ves (government pat-
tern ,

Thompson Steam En-
gine Indicator.

Steam Whistles.
Sight Feed & Cylinde
Grease and où Cups

--One-
Patented 1893. Randie Iaspirater

Steai ftters' and Plumbirs' Brass Goods
Wholesale Dealers in Malleable and Oat Iron

Fittings.
Wrought Iran Pipe, j in. to 8 in. kept in stock.

SEND FOR PRIGEB.

paid. In September last it bought the print.
ing businees of Brough & Caswell for $22,000.
Of this sum 814,000 was paid in stock and the
balance settled by the company's notes. The
company also assumed a lien of 18,000 on the
machinery. Not content to do a general print-
ing business, a bindery was added. A few
weeks after they had purchased the B. & C.
plant two chattel mortgages were given to
Buntin, Reid & Co. for $8,000 each. At the
rate failures have taken place in the printing
trade during the past three monthe, surely all
the crippled concerne will soon "go to the
wall." If they were not reinstated, the busi-
ness would soon become healthy. But credit
is still very cheap.

STOCKS IN MONTREAL.

MONTREAL, Feb. 14th, 1894.

STOCES.

Montreal..., 220%
Ontario ........ 1,2
People's.........117
Mosons ......... ........
Toronto..........
Jae. Cartier .
Merchants .. ... 156
Commerce ..... 186
Union .......... .........
M. Teleg.. 144
Rich. & Ont....- S a
Street Ry. ...... 169
Gas................ 1724
C.Pacifc Ry ... 70à
Land gr'nt b'ds 109
Bell Tels. 1371

N West Land.......

I

220
112
117

155
134

14j
79

16i
172
70

109
136

23
2

35
29

773
560
278
75

$1C
53

921

1381
... . ..

.. S

82¾

17C

131

.

165
239

134
....

144

8à
16.5
17à

70
109
135j

23 i
125
110
17.J
258

1~66½
143

731
165

2339
Se.

108
169¼

IDEBENTURES.
Municipal, Government and Railway Bonds

bought ana sold.
Can always supply bonds euitable for deposit

with Dominion GoverL ment.

STOCKS.
New York, Montreal and Toronto Stock pur-

chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & 00.
Members Toronto Stock Exchange,

TELEPHONE 915. 24 Toronto treet.

Leading Wholesale Trade of Toronto.

T. G. FOSTER & CO
Canada's Larges 14, 16
Wholesale . . . King St. Eas
Warehouse . . ' orouto.

Firsi in
te Field

With the earliest importations direct from
leadmg foreign manufacturers.

The newest patterns in Carpets
The newest fashions in Rugs
The newest designs in Curtains

T. G. FOSTER & 00
T. G. POSTE. D. A. PENDEB.

Canada's
Largest Wholesale Carpet Warehouse.

14,16 King St. E.,-Toronto.

The Ireland National Food Cos, Ltd.
TORONTO, ONT.

MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hyglenlc Food

OF STANDARD QUALITY.
The trade find our goods satisfactory and profit-

able to handle, b cause they are milled from only
the best selected Rrain upon the most approved pro-
cess, and are of uniform quality. Our

DESICGATED ROLLED WHEAT
(in 3 lb. pkgs., 1 do. per cate)

Is the finest Breakfuat Cereal Food in the world
You should have it.

Prompt attention given to all mail orders.

Al Nation's
GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There la
nothing
equal
to it.

RAM IAI'Si
PURE

INDIAN
PACKAGE

TEA
JAMES TURNER & CO., Hamilton,

Wholeaale Agents.

Leading Canadian Paper Manufacturers.

BilÍ nReld &(o.
WHOLESALE STATIONERS,

Paper and Envolope
MANUFACTURERS.

Warehouse and Envelope Factories:

29 Wellington St. WeSt, 'Toronto.

A full Une of all kind of Papers for Printers a
Novelties for Stationers.

LINEN BOND; a specialty.
Typewriters' Paper at prices Go suit the time
Quotations given and ail correspan'ence cheer-

fully answered.
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L.eading Wholesae Trade of Toron.

S. F. McKINNON&CO.
iMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantes, Silks, etc.
Cor. Wellington and Jordan Sts.

TOR.CNT<D.
lKk Street. Londen Ungianid

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

Leal1& ommercial ExclimiD
0F CANADA.

--
ESTABLISHED 1882.

-o -

MERCANTILE AGENCY.
-

GENERAL OFFICES:

T rROb TO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMILTON-30 King Street East.

- o-

Reliable and Prompt Nercantie Reporta
FurnisNhed.

Collections nade all over the world.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. STAUNTON & CO.
Manufacturers, Y%

6 KING STREET WEsT
U50 YONGE STREET TORONTOI

Loading Wholesaie Trade o! Toronto.

CEYLON
ASSAM

CONGOU
HYSON

JAPAN

J. W. LANG & CO.
59, el,'63 Fron St. East

TORONTO

PAPER FOR PRINTINSON.

FOR WRITING ON PAPER
PAPER FOR BOOKS.

FOR LEDGERS PAPER
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPERI
When giving an Order to the Printer.

" Wholesalers keep t.

TORONTO PAPER MANUFACTURING COO
Uilles at erwall.

SUDDEN RISE IN STOCK.

TEr-1l

REMINOTON TYPEWRITER
unanimously adopted as the officiai writing

machine o the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,
May 1892. Since that date 500 machines sold Asso-
ciation.

GEO. BENGOUGH,
TELEPHONE 45 Adelaide St. E., Toronto.

1207.
sgr Operators supplied, machines rented, ex.

hanged and repaired.

Lesding Wholeuale Trde of Toronto.

Caldecotti
Burton & Speoce

Open out this and following week a

Splendid
Collection of

In Edgings, Insertions and
Flouncings.

These lines will help,LIve Retallers to
build up business in February.

Orders will be promptly filled.

Caldecott, Burton & Spence

Screen

and s
Wind3w.s

Green Wire Cloth

Poultry Netting

Daisy & Leader

Churns

Paris Green
(Imported)

Write for quotmtios..

FINELY FINISHED

M. & L. SAMUEL, BENJAMIN & CO.
26, 28 and 30 Front 1Ms. W., Toronto.

Account Books
Office Stationerv
Bookbinding
Type Writer Supplies
THE BROWN

BROTHERS, (LIMITED)
64-68 King St. East TORONTO.

The Macfarlalle Shade Co.
(LIMITED)

atORO-mc, - OiT
MANUFACTURERs OF

WINDOW SHADES.
Sed for our new illustrated catalogue, showng

designs ofBrians. Eoodim, FrAnge.,L1aces,,Dec-
oratcd h.idesT and all the latese novelties in theWindow Shade Trade.

J. F. M. MAOFARLANE,
PRESIDENT.

-FACTORY-

8, 10. 1 Liberty >treet, Toronto.

COWAN'S
COCOAS
CHOCOLATES
COFFEES
CH IOORYAN
ICING bUGAR.

Are mli standard goods.

Cogn Coco& and ChocolatéC o., Ltd., Toronto

'l
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bills. At a given signal the organs in the
press which speak for the ruling party,
with one acclaim practically demand the
abolition of the House of Lords. These
utterances have a machine-made sound, and
some of them can be traced directly to or-
ganizations which have a suspicions resem-
blance to the American caucus. They are
not to be coufounded with the spontaneous
opinions of the electorate, though the elec-
torate may take up the echo. No doubt an
hereditary chamber is an anomaly in legis-
lation; but this is no more true now than
it was before the sudden discovery that
the House of Lords is an anachronism
and a bar to progress. The princi
cipal occasion of the condemnation of
the House of Lords is one in which that
chamber is backed by a majority of the
English electorate; and it would be strange
if that electorate should condemn the
Lords for agreeing with it in opinion. One
thing is c.ear : the House of Lords cannot
be abolished without an appeal to the
people; and the result of such an appeal
would be doubtful. Canada escaped an
hereditary chamber through the wisdom
of Fox, who was not always wise or reason-
able; and if ever the day should come when
the hereditary chamber shall cease to
exist in England, the Crown-nominated
Senate of Canada could not long survive.

What is called the sweating system in
connection with the clothing trade of Tor-
onto has of late excited some attention. At
a meeting of representatives of workers,
the formation of a union was suggested
as a remedy, and is in fact to be
tried. The complaints made of small wages
paid generally have reference to women.
Some contend that women ought to be

so. The Canadian Government ias pre-
pared the information which is expected
to serve the purpose required. The Cana-
dian experts, it is said, repeat in emphatic
terms that no pleuro.pneumonia exists in
Canada.

Strong dissatisfaction is expressed in
India with the silver policy of the Govern-
ment. Some want security from a con.
tinued declension in the price of silver, in
the form of an import tax on the metal,
the opening of the India mints for the coin-
age of silver, and the renewal of minimum
rate for India council bills. To nene of
these proposals is the British Government
willing to consent.

Inquiry in the United States Senate is
not likely to be used to block the way of
the Wilson tariff bill. The Democrats are
not willing to go over the same ground
of inquiry in the Senate that was covered
by the House; believing that this, not
being necessary, would be merely a waste
of time. Still, from the care which it is
necessary to exercise, the progess may be
slow. The cause of the suspension of
many manufactories has come to be under-
stood to be that theynaturally desire to wait
for free raw material, promised by the bill;
but where this is the true cause, the stop.
page is often set down to the ruin which
the bill is alleged to threaten. The barley
and the malt duty may be put at 20 per
cent., though this is quite uncertain;
while the sugar and iron and coal in-

terests are doing all they can to get con-

cessions in their favor. The coal men have

been trying to get 50 cents per ton, and,

failing that, 35 cents. Senator Hill is in-

triguing against the President, and is ap-

Î-
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'rabe 1Review which las hitherto been done by

anb jncurance Cbrontcle. alone, a new factor 'n competition cores
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JOURNAL OF COMMERCE, of Montreal(in 1869), the wages are reduced. Most of these wemen
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THE SITUATION.
Thepresident of the Imperial Beardof

Deati to the House'ot Lordsw" is the Agriculture professes to be adxioeus to re
ary raised in England over the rejection open the Britisliports to Canadian catte,

by that clamber of the IrisliHomeuhe and to be eagerly awaiting information

Bill and the amendment of two Eglisl frtm Canada whicli will enable him to do

parently, with true Tammany instinct,
prepared to do anything to forward his
own purposes.

Mr. Kidd, Postmaster-General of New
South Wales, declares Mr. Fleming's
CanadaAnstralia cable routes impracti-
cable, the stretches being too long and the
water too deep; repairs would be impos-
sible. Ail this must have been considered
before, and it is remarkable that the dis-
covery now announced should have been
left to Mr. Kidd, till this late day. The
objections may only mean that lie is op.
posed to the project. If so, bis prediction
that the Australian Governments are not
likely to aid the project can be understood,
though the value of it would still remain
unappreciated. Meanwhile it is certain
that Australia will come to the convention
here at a date not yet fixed.

Ill guarded, indeed, must be the platform
of the Imperial Institute, London, when a
Mr. Muddock is permitted to jump upon it,
and under the guise of a lecture, libel the
founders of the Canadian Pacific by pre-
tending that there were scandals connected
with the work which, if revealed, would be
fouud to rival those of the Panama canal.
Not one special charge was made to give
countenance to the story. Lord Herschell,
chairman of the governing body of the
Institute, apologizes to the persons ma-
ligned by explaining to Sir Charles Tupper
that the protectors of the Institute's plat-
form were remiss in their duty, but pro-
mising that it shall not occur again. The
real trouble bas been explained to be that
Mr. Muddock had asked f rom the C. P. R.
a ticket to Japan and been refused.

Sir John Thompson, at the Macdonald
Club on Wednesday night, said "lie could
give the names of men in Ontario and
Quebec who were paid for the propagation
of doctrines" which had for their object
to set one section of the community
against the other," and to try to induce the
people "that they should change the Gov-
ernment, change the constitution, even
change the country's flag." Sir John con-
sents te leave these alleged prostitutes "to
the contempt deserved by those who try to
sell their country for money." Without
quarrelling with the nature of the punish-
ment, we must observe that contempt can-
not fall on unknown objects; and if it is
to be inflicted at ail, Sir John must speak
out. Articles have appeared in the New
York Sun and the Philadelphia Free Press
within ten days, which, we must say, look
not unlike the malicious work of some de-
generate son of Canada. Among other

things, the abolition of the bonding privi-

lege is demanded as a eieans of bringing

Canada to lier knees. They are evidently

written in the interest of Amorican rail-
ways, and the inquiry naturally suggests
itsef whether the railway companies fur-

nished the ammunition.

Mr. Bowell, before the Manufacturers'
Association, showed how Canadian trade
with Australia, in agricultural machines,
bas been successfully opened; and hle
dwelt ou this fact as a ground fer the possi-
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bility of extending Canadian trade there in
other thiugs. Canada and Australia bave
too long been strangers to one another. Mr.
Bowell's visit to these antipodean colonies
will serve as a useful, mutual introduc-
tion of the two, whilethe newly established
lines of steamers will make regular con-
munication between then possible. Mr.
Bowell suggests the selection of a Cana-
dian agent to be resident at Sydney or Mel-
bourne, who shall be entrusted with sam-
ples of Canadian' goods. There are, no
doubt, other things besides those already
marketed there, which Canada can sell to
her distant sister colonies ; but we shall
probably bave to be content to move
slowly. As a rule, a country whose manu-
factures require protection at home, cannot
successfully meet the competition of the
worid in third markets, Though Massey &
Company bave succeeded so well with their
agricultural machines, the case is a special
one. If these machines had to meet a
strong competition from Europe, as well as
from the United States, their trade in them
would represent more clearly the general
conditions of competition there. The sug.
gestion of Mr. Bowell about a Canadian
agent in Australia is worth acceptance.

THE DOMINION PARLIAMENT AND
THE TARIFF.

When the Dominion Parliament meets
on the 15th March, the tariff legislation
promised last session and prepared for by
the Government, during the recess, will be
due. What shape it will take is a question
in which both manufacturers and con.
sumers feel a lively interest. Nothing
more than general indications could be
expected, and even these have been vague
and from time to time somewhat varied in
tone. Why does the question of tariff
legislation come up at all at present 2 It is
raised by those who demand that the
existing protection be diminished as ex-
cessive or abandoned altogether. The
Opposition, in a political convention,
abandoned commercial union with the
United States for an advance in the direc-
tion of Free Trade. Mr. McCarthy bas
been leading an independent movement in
the direction of Free Trade ; and the
general sentiment of the country bas
moved on the sames ines. The Govern-
ment bas talked vaguely of lopping off
mouldering branches from the National
Policy tree ; and it bas been emphatic in
declaring its intention to conserve what to
its eye appears to be sound in trunk and
limb. The enquiry carried on by the Gov-
ernment was made in a dark roorn across
wbich lights, more or less certain, were
from time to time observed to dart. Abso-
lute secrecy was not possible, unless the
questioned as well as the questioners
agreed to observe it; and wherermany are
in possession of a secret, even if the
divulgence of it would endanger some lives,
experience shows that it is sure to come
out. The history of all conspiracies, great
and small, attests this fact. We never
could understand the reason for secrecy
in tha tariff enquiry; and since secrecy
was impossible to enforce, the wisdom of
attemnpting it did not appear self -evident.

During the recess, it is plain to unpreju-
diced observers there has been a move-
ment of opinion towards Free Trade.
The Ottawa convention settled the point
for the Opposition. The change relieved
them from the obligation to advocate a
general scheme of reciprocity with the
United States, which, so long as it was
binding, blocked the road that led to Free
Trade with more than a single corntry.
Now the party is an unit on the trade
question ; this fact alone makes it certain
that a party revolution would be required
to be followed by a tariff revolution. If
the tariff question is to be left unsettled
till after a general elaction, it is the main
issue on which the elections will turn. In
that case, the Liberals, in order to win,
must make converts on this question from
the other side, before they can obtain
a majority. Mr. McCarthy, as we
have said, leads an independent
wing of free traders, but he and the Liber-
ais are not at one on all points which must
comprise the issue. But they have enough
in common to make each desire the com-
mon success of both. The distance be-
tween them has visibly lessened during the
recess, and from the nature of the case
they must, in the end, practically work in
harmony. This is the danger of the Gov-
ernment, in case the tariff question is not
adjusted so as to meet the moderate free
trade views of their own friends before the
elections take place. The Government's
danger is also a danger for the protection-
ist beneficiaries, because concessions now
may be accepted on a lower scale than
would be acted upon after a general elec-
tion and a victory for free trade at the
polls.

It remains to be seen whether this con-
sideration will move the Government to
act now, in such a way as to meet the
moderate demand for tarif reduction, and
whether the beneficiaries of the tarif will
assist them to do so. If we are to judge by
what is taking place both these questions
must be answered in the negative.
Of course, no reduction which may
now be made will satisfy the Opposi-
tion; but it may satisfy public opinion
outside of that party, and prevent it
making considerable accessions at the gene-
ral election from the ranks of the Gov-
ernment. With such accessions, its chances
of succeeding would of course be greatly
increased. Party disintegration, as pre-
sented by the opposition of the P. I. and
the P.P.A., will not be without its effect.
Both these organizations are beyond the
control of the old parties, though the P.I.
wilI swell the lists of the tarif reducers,
and the P.P.A. do not appear to be looking
in the opposite direction. These currents
of opinion will have to be taken into ac-
count by the Government ; though the
danger is that if it looks mainly to the
present House, including the majority
which bas grown up there since the last
election, it may mistake for the opinion of
the day what was the current opinion one,
two, and three Vears ago. American tariff
legislation may not be without its effect at
Ottawa. The Government has admitted
that it may influence Canadian legislation.
To what extent that influence may extend

is at the present moment quite uncertain;
for we cannot now see the fate of the Wil-
son bill in the Senate of the United States.

The outlook for tarif legislation at Otta-
wa is uncertain. But at least one thing
does not appear to be in doubt. The
Government, from the sum of indications
given, is not hkely to go any farther in
tarif reduction than it is compelled by
public opinion to go; and there is no cer-
tainty that it gauges public opinion by a
certain measure. Manitoba and the North-
West, not baving facilities for manufactur-
ing, are pronounced free traders; but in
the general result their influence cannot be
great. They have a strong cause, yet not
so strong but that it may be injured by
exaggeration and excessive demands. But
the Winnipeg Board of Trade can scarcely
be considered unreasonable when it claims
that the import duties "on articles abso-
lutely necessary to the settler " ought "to
be reduced to the lowest point consistent
with the revenue requirements of the
Dominion."

Of course, those who profit Ly the tariff
are desirous that existing duties in their
favor should be continued ; but it is at
least doubtful whether they are wise in
pressing extreme claims, in the present
state of public opinion. When assembled
in this city, on Wednesday, the tariff com-
mittee of the Association favored an in-
crease in the duty on scrap iron. On the
evening of the day on which they took this
stand, -Sir John Thompson, before the
Macdonald Club, Ottawa, rebuked those
who desire to buy goods not subjected to
protective duties. He objected to the
policy of what he called allowing a man to
sell you for a dollar, two dollars worth of
goods; giving in lieu of a reason, the pre-
diction that the removal of protective
duties would close our factories, and that
we should then have to pay $3.50 for the
$1 article. Is this representation of the
case the highest effort of statesmanship of
which Canada is capable?

LENDING ON MORTGAGE.

In bis address at the January meeting,
the president of the Land Mortgage Com-
panies' Association of Ontario adverted to
the changed conditions of mortgage loan-
ing in Canada, brought about in a large
degree through the borrowing of capital in
Great Britain, to lend on our farm and
other landed property. For twenty years,
he reminded his audience, there has been a
steady flow of British capital into this
country, borrowed on debenture, by
these companies, and the amount has
reached tens of millions of dollars. " As
a consequence, the rates of interest
charged on real estate loans have
steadily decreased,'' and "for this result
our loan companies are entitled to the chief
credit." Doubtless, too, the efforts of
Ontario loan societies in this direction have
led to the despatch to Canada of large sums
of private capital, which has been lent to
farmers and other property owners with,
on the whole, decidedly beneficial results.
There are still to be found, here and there,
people who contend that borrowed money
is an injury, and that a mortgage is a thing
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of evil. But there are thousands of bor-
rowers who have been given a start in

.prosperity by a mortgage loan, and these
persons are ready to praise the bridge that
carried them over.

While wise restrictions have long since
been placed by law upon the borrowing
and lending powers of companies which
use foreign capital so freely-restrictions
that tend to the protection of debenture-
holders, and strengthen the confidence of
trans-Atlantic lenders in the safety of these
institutions-it is open to question whe-
ther some of the recent legislation is not
of a nature to work injustice to the lender,
whether an individual or an association.

It is important to bear in mind that there
is a wide and salutary difference between
the powers conferred by law upon Canadian
loan companies and those of Australasia.
The latter, or some of them, are largely
trading corporations, making advances up-
on wool, animais and other products, and
acting as agents for the sale of these.
Canadian companies, on the other hand,
are prohibited by their charters from en-
gaging in such business. Nor are they per.
mitted to lend even on land so largely in
proportion to their capital as concerns in
Australia and New Zealand nominally of a
similar character.

ONTARIO LOAN COMPANIES.

We observe a significant statement in the
report of the Western Canada Loan & Sav-
ings' Company, to the effect that the re-
payments on mortgage loans made by
this company were very satisfactory, and
amounted to nearly a millionand a half of
dollars. Now, the total loans of this com-
pany are $6,705,000, and two-thirds, if not
three-fourths of them, are on farm pro-
perty in Ontario. The sum thus repaid is
the largest, we believe, ever repaid to the
company in any one year. It speaks well,
therefore, for the Ontario farmers when
they were able, in a year when prices ob-
Lained for their grain and cattle were so
low, to pay up mortgage loans in the pro-
portion here indicated.

While rates for loans here, on real estate,
continue to be low, it is found possible to
to do something towards reducing the cost
of money obtained abroad. We are told,
for instance, on very good authority, that
the Western Canada, which is not sur-
passed by any in advantageous rate of bor-
rowing, obtains new debenture money at
3 per cent. The president of the com-
pany, in his address to the shareholders,
ventures the opinion that the shrinkage in
price of farm land in Ontario has reached
its lowest point, and that we may fairly
look to see it recover its former value ere
long. Mr. Allan also congratulates the
shareholders on the fact that for thirty
years the company bas regularly paid ten
per cent. dividend, a fact which speaks for
itself in the matter of the company's
management. The Profit and Loss Ac-
count shows that net profits were sufficient
to pay dividend and to carry $14,965 to
Contingent Account, which fund stands at
a larger sum this year than last. The
total investments of this company are now
$6,705,000.

The funds of the Union Loan and
Savings Company alpear to have been
well employed during the past year, the
new mortgages issued having amounted to
$350,000, and the company has done vell.
The report says that payments, both of in-
terest and principal, have been reasonably
well met, but after paying 8 per cent. divi-
dend it bas been deemed prudent to in-
crease the Contingent Fund by $10,000,
making it now $28,537, while the Rest is
swelled to $260,000. As the capital of the
company as originally subscribed and in-
tended to be fully paid is $600,000, and
8599,680 of this is paid up, and as the por-
tion paid of the further issue of stock with
20 per cent. paid is $79,965, it follows that
the Reserve is now more than 38 per cent.
of the paid-up capital of $679,645. There
is, besides, some $320,000 subscribed still
at call as security for debenture holders.
Power has been taken, we observe, to in
crease the stock by the issue of $500,000
more of 20 per cent. shares. Deposits and
debentures show an increase of 834,000 on
the year, and the company's mortgages
now amount to $2,581,000. The report
makes feeling reference to the removal of
two members of the board. One, Mr.
McGee, by death; another, Mr. Crocker,
by failing health. Mr. James C. McGee
and Mr. John Stark have been chosen to
fill these vacancies. Dr. Geikie has been
elected president in the room of Mr.
McGee, and Mr. Stark vice-president; and
we note a new feature in the selection of
Mr. McEwen, of Edinburgh, as a resident
director in Scotland.

The earnings of the Imperial Loan &
Investment Company last year were some-
what remarkable, accordiug to the report,
amounting, as we make it out, to 682,200,
as against $60,000 in the previous year.
They consisted of interest earned and pre-
miums on stock. We are not told how
much is earned and how much is premium.
The report admits that the company was
robbed of more than $31,000 last year by
the book-keeper and cashier, but it adds
that this sum bas been made up from the
profits of the year. There is no reduction
of dividend; indeed there is an addition of
$2,000 to Reserve, and the contingent fund
is slightly increased. Mr. H. M. Pellatt
bas been chosen a director in room of Mr.
Wilkie.

The twenty-first annual report of the
Midland Loan and Savings Company bas
been submitted to the shareholders. The
company, with mortgages of $1,309,000,
shows net profits of $34,174, which pays
seven per cent. dividend on the $360,000
paid-up stock, and leaves increased addi-
tions to both reserve and contingent funds.
Repayments in 1893 were 8154,923 and
new loans $223,419.

FIRES ON THE FARM.

Mr. Wilkie, the retiring president of the
Toronto Board of Trade, rendered a publie
service the other day by calling attention
to the economic importance of Health on
the Farm. He might well have added a
paragraph on the impârtance to the farmer
of lessening the fire waste. The losses of
insurance underwriters ou farits risks have

led some companies to withdraw from
writing such risks. And we have seen, not
long ago, a conservative company like the
Agricultural, of Watertown, increase its
rates by reason of the excessive losses of
recent years in this direction. Again, the
experience of Ontario Mutuals, which do
principally a farm business, goes to show
that there is a serious annual loss of pro-
perty by fire on the farm, that might be
greatly reduced if proper care were taken.

In the last report of the Ontario Inspec-
tor of Insurance we find a table in which
are classified the causes of 1,481 fires re-
ported by mutual fire insurance companies
in 1892, causing an insurance loss of about
half a million. No less than one-fourth of
these fires have arisen from such prevent-
ible causes as defective chimneys and
flues, sparks, matches, lamps and lanterns,
stoves and pipes, spontaneous combustion.
Three hundred and sixty fires are put
down to these causes, while incendiarism
accounts for ninety-five and lightning for
between four and five hundred. Reports
of inspectors of individual companies teach
a very similar lesson.

The farmer and his household need to
be taught greater care in matters con-
nected with fire and fire-places, or wit h
combustible material in house or barn.
DAfective chimneys and flues have caused,
according to this list, just as many fires as
stoves and pipes, that is eighty-eight each,
twelve per cent. in all. And next to in-
cendiarism and lightning, these two are the
most prolific causes of fires on the farm.
Rank carelessness is indicated in a great
many of these instances, as well as in the
use of lanterns, matches, or lamps. Sev-
enty-three fires, or five in every hundred,
were caused by lamps or lanterne. And
besides, of the 320 cases in the list in which
the cause of fire is "not stated " or "not
known," we feel sure that a large propor-
tion may rightly be put down to stove-
pipes, chimneys, or lamps.

July, August and September are the
months in which farm fires were most
numerous. This suggests the danger of
summer kitchens, which are in many cases
lean-to sheds, with their stove-pipes stuck
through a wooden roof. A disc of zinc,
with a hole cut in it to let the stove-pipe
through, may be placed on the board or
shingle roof; but this is not se much in-
tended as a preventive of fire as a scheme
to keep ont the rain. The idea that any
screen is needed to keep sparks from com-
ing out of the pipe and setting fire to the
roof does not seem to occur to the
average mind. Chimneys are often badly
built, and flues shamefully ramshackle.
Stoves are put dangerously near wood-

work; pipes, which often become red hot,
or rusted into holes, are run through un-

protected wood partitions with the stupid-
est defiance of the laws of combustion.
Ashes are kept in wooden boxes; oiled

rags are allowed to lie in forgotten corners;
the chance of fire from sparks out of chim-
ney or stove-pipe falling on dry shingles or
on the pile of wooden chips in the back.
yard, is looked upon as a matter of no con-
sequence, instead of being guarded against
as a grave danger; imperfect lanterns are
uspd in the barn, too.
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We say again that the farmer and his
household should be taught that it would
be money in pocket to look prudently
after the risks of fire. Such causes as bush
fires, the friction of machinery, tramps,
threshers, locomotives, all put together,
caused ouly l per cent. of the 1,481 farm
fires of 1892, while the preventible causes
we have named above occasioned 24 per
cent. of them. Applying this by way of a
sum in arithmetic, the proportion of loss
from preventible causes cost the farmers of
Octario last year $120,000, where those
from pure accident cost them less than
$7,000. The subject is one which we
sbould be glad to see farmers' associations
take up and discuss.

THE UNDERWRITERS' MEETING.

A special meeting of the Canadian Fire
Underwriters' Association was held in To.
ronto, beginning on Tuesday and closing
on Thursday afternoon last. The principal
business transacted appears to have been
the classification afresh of towns, or rather
the re-definition of standards. lu the
course of this classification certain new
regulations are defined with respect to
waterworks, fire reels, steamers, chemicals,
fire halls and the like. In the matter of
rates, we understand that all the proposed
changes were not carried, but the changes
made are sufficient, we should think, to
make residents of places affected by them
anxious that their municipal officers should
take due precantions as to fire appliances.

The underwriters have laid down what a
standard town is. It is premised that a
standard town must be free from abnormal
incendiarisma, and must not show an undue
loss ratio. Furthermore, it must have not
more than 25 per cent. of frame buildings
in its business quarter, and must possess
by-laws restricting wooden buildings, etc.
We confess to have heard with some sur-
prise that the utility of chemical engines
has not continued to be recognized by the
underwriters. It appears that the advan.
tage in classification possessed by a town
using chemical engines is withdrawn. In
view of the very satisfactory experi-
ence of Hamilton and other places by
reason of the use of chemicals, it is surely
a mistake to thus discredit them.

LOWER PRICES IN HIDES.

When the quotation of buff hides reached
4 cents per pound it was thought that prices
had finally reached a bottom level. But such
it appears is not the cae. And during the
week sales of No. 1 buff hides have been made
at 3¾o. This lower price is, of course, caused
by the pressure of American markets. The
Review in reporting the Chicago market on
the 10th int., says : "The continued sluggish
condition of the leather markets and the low
ruling prices of same bave caused many tanners
to call a halt in the bide purchase. Buffs are
now selling at 3Ro., the lowest price on record;
heavy cows at 34e., while the No. 2 in each
class are readily taken at Sie., 35 to 60 lbs.,'
and 3a. for 60 lbs. and up." At 3¾ cents per
pound the demand is reported by Toronto
merchants to be none too active. But there is
a tendency te store the bides rather than sell

them for less than market quotations. The
offerings here continue to show poorer con-
dition and many are now injured by grubs.
As a consequence No. 2 and No. 3 bides are
more plentiful; sales of the former have been
made at 3o. and the latter at 3o., with some
sales of inferior quality reported at 2½c. Green
bides, as a result, are lower, and the price now
paid by dealers is 34c., but some have advised
a further reduction to 3e., and this may take
effect before the week is closed. It will be
found interesting to compare present prices
with our quotations of Feb. 16th, 1893, which
stood as follows: green, cows, 44o.; green,
steers, 5c.; cured and inspected, 5 to 5¾o. per
pound.

HALIFAX BANKING COMPANY.

Sixteen and three-quarters per cent. on
capital, nearly eleven and a quarter per cent.
on capital and Rest combined, is a rate of
earning that any bank shareholders should be
satisfied with. This is the net rate shown by
the Halifax Banking Company in 1893. Hav-
ing carried over $8,737 from the previous year
and earned $84,115 last year, the directors had
$92,852 to deal with. They appropriated $30,-
000 to paying six per cent. dividend, wrote
$1,000 off bank furniture, placed $40,000 to
Reserve and carried forward $21,852. This
bank bas now $500,000 paid capital, $250,000
Reserve. Its deposits are $1,991,734, and cir-
culation was at close of year $455,464. Total
liabilities, $3,297,000. Against these it bas
liquid assets, 8557,088; current discounts,
$2,712,980; overdue debts, $11,385; other as-
sets, $15,627.

MANUFACTURERS' LIFE.

A pronounced advance in new business, an
enlarged cash income, an increase of $137,000
in assets, and a decreaEed death loss, are among
the features of the business of the Manufac.
turers' Life during the past year. This in.
creased business is not achieved, however,
without an increase of expenses, not only ac.
tual but relative, which goes far to neutralize
the advantage of lessened mortality. A de-
sirable feature is the growth in recent years of
the ýcompany's average premium per $1,000,
and the indications are that investment poli.
cies are increasing. Certainly the aggre.
gate of total: riske reaching in six and
a half years' business, nearly nine millions,
betokens unusual activity, and the gathering
in of $400,000 more new business last year
than the year bef ore is an achievement worthy
of note. We learn from the address of the
president, Mr. Gooderham, that the death
claims, expenses, and Government reserve
were last year paid for ont of the premium
income, enabling the company to add all the
interest earnings ($25,281) to the surplus. At
this rate of progress the possibility is not very
remote of reaching a dividend for sharehold-
ers, though, properly enough, the interests of
policy-holders have the first claim in sucb
case. The figures of the company's business,
given in the financial summary of the report,
are creditable ones for a company less than
seven years of age.

PROVIDENT MUTUAL LIFE.

This advancing company, of which Mr.
Sheppard Homans is the president, exhibits
a statement which indicates vigorous work
and progress as the result of that work. It
bas doue a larger business than in 1892, bas

increased its policies in force by more than six
millions, and shows a larger income from both
premipms and interest. Death claims were
pretty heavy, and the financial disturbance in
the States compelled a reduction of value of
invested assets by a considerable sum, as was
the case with other companies. But in spite
of this it is able to show an increase of surplus,
while the gross assets have grown froma
$1,287,000 to $1,516,000.

This company prides itself upon' what it
calls common sense plans of insurance ; and
the renewable term life policy, whioh is re-
garded as its specialty, bas attracted both at-
tention and insurants abroad as well as at
home. The company's business bas been
pushed in Canada to some purpose. Mr. Mat-
son tells us that the business of 1893 in the
Dominion shows a decided increase over the
$883,000 of the previous year. The variety of
its plans, and the novelty of some of them,
render this a popular company with those who
want a change from former methods.

GORE MUTUAL FIRE INSURANCE CO.

There is room for the satisfaction and even
congratulation expressed by the authorities
of the Gore Mutual in its report for 1893. In
so bad a year for the fire insurance business
they have paid all ascertained losses, made
provision for unadjusted losses, and have $11,-
815 to the good, which they apply in effecting
a reduction of ten per cent. on the assessment
premiums of the year, which certainly means
cheap insurance. The amount at risk in the
company is now increased to nearly $11,000,.
000 ; the gross receipts last year were $137,757;
and the gross assets are now $357,253, of
which $150,000 is in cash and mortgages. The
company je in good shape.

The Gore suffered its share of fire losses
last year. As we show elsewbere, the number
was 172, and the aggregate logs incurred was
$72,107, which was the largest year's loss the
company had known. Still, as the president
shows, with a business so much larger, more
losses must be expected. Having reached its
fifty-fifth year, the company is now resolved
to have a home of its own, and accordingly a
contract has been let for a new building in
Galt for a head office, to be finished during the
present year. On this, as well as other proofs
of sensible management, the company is to be
congratulated,

TEXTILE NOTES.

The Kingston Hoeiery Company, it is said,
will put in an entirely new plant of the latest
and moat improved make.

A representative of the Woodstock, N.B.,
Woolen Mille Company bas just returned from
St. John, N.B., and Lowell, Mass,, where he has
been purchasing new machinery for the fao.
tory.

It is said that Mr. A. McCracken, owner of
the Temple Woolen Mille, Kildare, Ireland,
purposes to erect a similar establishment at
Mission City, B.C.

The annual meeting of the shareholders of
the Eureka Woolen Manufacturing Co., Ltd.,
of Nova Scotia, was held on the 6th inst. A
large expenditure bas been made in fitting up
the mill and supplying it with the newest and
most approved machinery, so that the mill is
now one of the best equipped in the maritime
provinces. A dividend of 8 per cent. was de.
clared.

Mr. D. Day, of Dumifries, Scotland, is estab.
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liabing works at Vancouver, B.C., for dyeing
silks, laces, carpets, rugs, etc.

Our mail advices from Leeds, Eng., say of
the woolen trade: "Canada and the United
States no longer give this manufacture the
support they once did, and it is no longer po-
sible to make those substantial profits out of
it which were formerly made. Prices, how.
ever, are firm at the rates which have been
usal for some weeks past."

The officers of the Dominion Blanket and
Fibre Co., Montreal, for the ensuing year are:
Robert Mackay, president; E. A. Small, vice-
president; E. A. Robert, managing-director.
The directors are: Messre. F. Fairman, G. L.
Cains, A. H. Sims, and R. M. Liddell.

Mr. A. Campbell is putting a new rolling
machine into his carpet Iworks at Markham,
Ont.

The Standard Woolen Mill Co., Toronto,
have lately put in four Davis & Furber 115-
inch blanket loone, : and have made other
additions and improvements.

The Paton Manufacturing Company, of
Sherbrooke, Que., have put in a new oloth
press capable of pressing} 600 yards per day
more than the old presses in use.

Mr. J. P. McLennan, of Moncton, N.B.,
bas, we are told, accepted the position of busi-
ness manager of the Hopewell, N. S., woolen
mille, which office he held some years ago.

FOR GROCERS AND PROVISION
DEALERS.

A mhipment of 6,000 boxes cheese will be
made from Morrisburg shortly.

Subscriptions for stock in the creamery
oompany which it is proposed to start in New
Westminster, B.C., are now being invited.

At a meeting of the Hamilton Retail Grocers
Association the secretary was instructed to
reply to a communication from the London
Grocere' Association assuring the latter body
of sympathy with their move toward obtain-
ing an amendment of the Act relating to gar-
nisheeing civil servants' salaries. The feeling
is that Government employees should not be
exempt from the garnisheement of their
salaries.

The combined quantities of Indian and
Oeylon tea exported, according to Gow, Wilson
& Stanton's tea circular, from Great Britain
to the United States and Canada, were as foi.
lows : 1890, lbe., 1,726,863 ; 1891, lbs., 2,110,261
1892. ibs., 2,713,463; 1893, lbs., 2,937,090.

The Blenheim News says that the property of
the Dresden Canning Co. bas passed into th
hands of the Aylmer Canning Co., who wil
rebuild and conduct the business on a bette
basis.

It is reported that Henry Corby, M.P., ie
about to start a large hop yard at Corbyville
near Belleville.

The firet large shipment of the Trescot
Sturgeon Packing Co., New Westminster, B
C., was recently made to Chicago, and con
eieted of 10 tons of fish.

Fishing for îpring salmon in the Frase
will be general next week. At present only e
few boats are at work, but the salmon are be
ginning to put in their appearance in largi
numbers, and the fishing lasexpected to b
profitable in the course of a week or two.-
Columbian, Feb. 6th.

Kent county is putting forward claims a
the centre of the bean-growing induetry o
Ontario. In one day last week beans tothq
value et 81,600 were sent tram Chathamn t
United States.

The ship "British General " bas arrived at
Vancouver, B.C., from Samarang, Java, laden
with sugar for the British Columbia Sugar
Refnery. The trip was made in 98 days.
She brought no news of the two other vessels
laden with Java sugar for the same port, and
it is thought they are lost. The ship "Balla-
chulish1" i under charter to load sugar at Java
for the same refinery and sails this month.

Messrs. Francie H. Legget &Co., New York,
give the following estimates of the coffee pro-
duction in the various districts for the last five
years :

1893-1894 (estimated) .... baga. 10,261,500
1892-1893: .................. 11,150,000
1891-1892...................11.343,000
1890 1891.................... 9,297,000
1889-1890.................... 8,658,200

The estimate for 1893 includes the following
countries : Rio, 3,000,000 bage; Santos, 2,500,-
000 baga; Costa Rica, Guatemala, Mexico,
etc., 1,500,000 bagae; Venezuela, 1,000,000 bage;
Hayti and Jamaioa, 700,000 bage.

SHOE AND LEATHER NOTES.

Our importe of sole leather from ithe United
States in 1893 amounted in value to8 128,255,
as compared with an importation of $91,321 in
value during 1892. Last year the exports of
leather, other than sole, from the United
States to British North America, amounted in
value to $249,218, as oompared with 864,044
last year.

A Montreal exchange says that sorne shoe
houses in that city complain of the trade situ-
ation. One house is reported to have dis-
charged 17 of its cutters, and another has been
reducing its staff of employes for some time
past.

In 1893 Great Britain exported 694,275
dozen pair of shoes, having a value of £1,699,-
769, while in the previous year 659,911 d.zen
pairs, valued at £1,699,821, were sent abroad.

r en's white canvas Balmorals, made in the
Blucher patent, are a new thing for the facto-
ries here.

A shoe made Goodyear welt, with a tip on a
Piccadilly last, promisesato have a fair sale in
the city trade.

Toronto shoe manufaoturers say that Chi-
i cage caîf je rapidly repiaaing French caîf and
i shell cordovan.

A St. John, N.B., exohauge eays that there

je soine possibility of the shoe factory of James
T. Hurley, in that city, being &gain put in
operation. Mfr. Hurley states that some 80 or
90 perans were forrnerly employed in the

afactory.
ýl A representative of Messrs. Storey & Bons,

rglove manufacturersata Acton, passed through
the cily on the 14ch with men from Glover.

*ville, N.Y., te flîl 1he places of their striking
giove cutters. The Aclon strike wam oaused
by the refusal of 1he men to adopt a lower

;t wage echedule.
The week ha. been a quiet one in leather

*circies. Labor difflcultieBs sijl continue among
the Toronto shce bouses, but negotiations are

ir in progrese which may lb.d la a settlement.
a Le.. leather is being sent toeesatern factorisa

- iis year than last. We have heard of no ex-
'0 port shipments of sole Ibis week. But enquir-

Bies have been received, and some mercbante
-antioipate a good demnand in England for
Canadian leather bef ors 1he year closes.

s

) -Word cornes from Obttawa thal an Order.
ie in.Council ha.benu paesed fixing th. toile tc

; .cagdo eladadS.Lwec

caaf a h aer~e sbs er

INSURANCE ITEMS.

The principal causes of the 172 losses by
fre which the Gore Mutual sustained in 1893,
as appears from the report of their inspector,
Mr. McKendrick, werA as under: Defective
chimneys, stoves and pipes, 33; coal oil lampe
and :,anterns, 14; sparks on roof, 8; boilers
and furnaces, 4 ; friction of machinery, 3;
heating paint, 3 ; incendiaries and lightning, 12
each; caught from premises adjoining or
acrostheb street, 30; unknown, 39. The
aggregate of these losses was 872,207, the
heaviest month being April, amounting to
810,496 worth of property, and the highest,
March, $2,727.

Last week 'a deputation of insurance repre.
sentatives from Quebec and Ontario cities
visited Winnipeg to confer with the Govern.
ment of.Manitoba about an insurance bill in
preparation for that province. These gentle-
men were Messrs. G. F. C. Smith, of the Liv.
erpool, London and Globe; E. P. Heaton, of
the Guardian Fire, and Mr. Lansing Lewis, of
the Caledonian Fire, of Montreal. Mr. W. C.
Macdonald, the actuaryof the Confederation
Life, of Toronto, represents the life assurance
companies. All that the deputation asks is
that as the companies are all operating under
Dominion license, and make very full and com-
plete returns, enabling any person to obtain a
thorough knowledge of the standing of the
companies by reference to the Government
Blue Books, or the insurance department at
Ottawa, they want to ask the legislature to
accept these returne, which are accurate and
satisfactory, and not to enforce upon them the
making of separate returne.

UNITED STATES' PATENTS TO
CANADIAN INVENTORS.

The following list of United States' patent.
to Canadian inventors, granted January 30th,
1894, is reported expressly for this paper by
James Sangster, Patent Solicitor, Buffalo,
N. Y.:

Bg for transporting money. &o., John A.
Carlaw and Michael J. Teedy, Toronto; said
Teedy assignor to said Carlaw.

Pump, Hiram Field, Smithville, assignor of
one-half to George D. Wycoff, Washington,
D. C.

Car-coupling, James Gates, Sombra, as-
signor of one-half to George Reid, same
place, and Thomas Elliott,,Goderich.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-housee for the week ended with
Thursday last, compared with those of the
previous week:-

Montreal ..........
Toronto............
Winnipeg..........
Halifax.............
Hamilton...........

Total ..........
Aggregate balances

last week, $2,348,703.

Clearigs.
Feb. 15th. Frb. 8th.

88.914,545 89,374,691
4,672,019 5,202,152

684,650 1,001,840
984,523 1,125348
596,056 841,847

815,851,793 $17,545,878
this week, 62,058,434;

-The directors of the Economical Mutual
Fire Ineurance Company express the sense of
los& sustained by that company in the death
of their late manager, William Oelschlager,
wbo deserved well the words of commenda-
tion which find place in their report. It is
fortunate that the heavy expenditure of the
year for fire claims has been met by the com-
pany without materially reducing its cash
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assetos. The increasing business of the com-
pany is shown by comparison of its receipts
for 1893, as compared with the previous year,
namely, 852,143, as against 632,961. The
losses were 357,230 as compared with 335,423
in the previous year.

-The annual meeting of the Port Arthur
Board of Trade was held recently, and the
following officers were eleoted: President,
W. C. Dobie; vice-president, Jas. A. Fraser;
secretary-treasurer, H. A. McKibbon. Coun-
cil: Messrs. Geo. T. Marks, D. F. Burk, J. J.
O'Connor, S. W. Ray, F. S. Wiley, Geo. W.
Hirown, Joseph Brimson, W. J. Bawlf, Jos. G.
King, Geo. Hodder, W. W. Russell, and J. F.
Meikle.

Meetings.

Office premises and furniture, To-
ronto and Winnipeg.......... 117,386 95

Cash on hand, and in banks .... 85,179 72

$6,907,814 59
PROFIT ANB LOSS ACCOUNT.

Cost of Management,
viz.: Salaries, rent,
inspection and valua-
tion, office expenses,
branch office, agents'
commissions, audi-
tors' fees, etc.......$ 52,376 82

Directors'compensation 3,930 00
Interest on deposits.. 42,784 95

"9 debentures 144,586 01
-- $243,677 78

Net profit for year, ap-
plied as follows:

Dividends and tax
thereon..........1521587.50

Carried to contingent
account.......... 14,965 05

- $167,552 55

$411,230 33
WESTERN CANADA LOAN AND SAVINGS Interest on mortgages and deben-COMPANY. tures, rents, etc..............$411,230 33

The annual meeting of the shareholders of
the Western Canada Loan and Savings Com-
pany took place yesterday. the president, Hon.
G. W. Allan, in the chair.

The thirty-first annual report and financial
statement of the directors was read as follows:

REPORT.

The directors have much pleasure in present-
ing to the shareholders the thirty-first annual
report of the business of the company.

The profits of the 'year, after deducting all
charges and writing off a very considerable sum
in view of the general depreciation in the value
of real estate, amount to $167,552.55. Out of
this sum have been paid the usual half-yearly divi-
dends at the rate of ten per cent. per annum,
together with the income tax thereon, amount-
ing to $152,587.50, and the balance has been
carried to the credit of the contingent fund.
The amount now standing at the credit of that
fund is 078,461.55 as against $77,373.62 last
year.

The repayments on mortgage loans during the
past year have been on the whole very satisfac-
tory, amounting altogether to the sum of $1,491,-
188.94.

The full limit of the power of the company
under its charter to receive moneys for invest.
ment being so nearly reached, the directors
have from time to time been compelled to de-
cline many offers of additional sums proffered
to them on very advantageous terms.

The total amount of moneys entrusted to the
company by British and Canadian investors is
now $4,483,000.

The very favorable terms upon which the
company has obtained the funds placed in its
hands for investment, have in a great degree
counterbalanced the prevailing low rates on
mortgage loans, and the directors are able to
congratulate the shareholders on the excellent
results of the year's business and the thoroughly
sound and stable position which the company
continues to maintain.

The balance sheet and profit and loss account,
together with the auditors' report, are submitted
herewith.

G. W. ALLAN,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDING ON
31sT DECEMBER, 1893.

Liabilities.
To shareholders-

Capital stock .... $1,500,000 00
Reserve fund .... 770,000 00
Contingent account 78,461 55
Dividend, payable

8th Jan., 1894.. 75,000 00
-- $2,423,461 55

To the public -
Debenture and in-

terest ........... $3,453,566 32
Deposits......... 1,030,135 35

Sundry accounts,
including cou-
pons outstanding

-- 4,483,701 67

651 37

Aset.
$6,907,814 59

nvestments...,.,............$6,705,247 92

$411,230 33
WALTER S. LEE,

Managing Director.
Toronto, 3rd February, 1894.

To the Shareholders of the Western Canada
Loan & Savings Company :

GENTLEMEN,-We beg to report that we have
completed the audit of the books of the Western
Canada Loan and Savings Company for the
year ending 31st December, 1893, and certify
that the annexed statements of assets and lia-
bilities, and profits and loss, are correct, and
show the true position of the company's affairs.

Every mortgage and debenture or other se-
curity has been compared with the books of the
company. They are correct, and correspond in
all repects with the schedules and ledgers. The
bank balances and cash are certified as correct.

W. R. HARRIs,
FRED. J. MENET, Auditors.
WM. E. WATSON,F.C. A.

The president then said:
In moving the adoption of the report I am

glad to be able to congratulate the shareholders,
to quote the words of the concluding paragraph,
on " the sound and stable position " in which the
company stands at the conclusion of its 31st
business year. There are times when it be-
hooves all who are in any way connected with
the conduct and management of the monetary
affairs of the country, to scrutinize most closely
and rigidly every detail of the business of their
respective institutions.

The directors of the Western Canada believe
that this rigid scrutiny bas been faithfully
exercised by them, and after looking thoroughly
into the character and standing of all their
securities, and writing off such an amount as the
general depression and shrinkage in the value of
real estate rendered prudent, they are able to re-
port to their shareholders that the earning
power of the company during the past year has
been such as fully to justify them in again de-
claring the same rate of dividend which bas
been paid to the shareholders for the past 30
years of the company's existence.

In looking forward to the future, the directors
do not close their eyes to the fact that the indi-
cations are that the prevailing low rate of in-
terest may in all probability continue, if indeed
it does not rule lower than at present, both in
Ontario and Manitoba. There is a larger amount
of money every year seeking investment in
Canada. Formerly large sums were sent out of
the country for insurance alone. Now our
home companies are building up a magnifi-
cent business, and they have become
competitors with the loan companies in
the investment of their surplus funds. Other
agencies are at work also, which may all tend to
keep down the rate of interest ; but on the
other hand this is counterbalanced, so far as this
company is concerned, by the increasingly
favorable terms upon which, from the high
standing of our debentures, we are able to obtain
all the money we require in Great Britain and
in Canada. In fact, as stated in the report, we
have had frequently to decline money offered to
us on the most favorable terms, because we have
so nearly reached the limit to our borrowing
powers which our charter imposes.

Iu view of the financial troubles which so

seriously affected our sister colonies in Aus-
tralasia, where a very large amount of British
funds are invested, and the total derangement of
every department of business and commerce in
the United States, it is a matter of thankfulness
and just pride to every Canadian, that the Do-
minion, while not wholly escaping the effects of
the universal depression, has preserved its credit
unimpaired, that its financial institutions have
proved themselves sound and stable, and that
our securities continue to command the entire
confidence of the British investor.

In connection with our investors in Great
Britain, I have great pleasure in mentioning that
we were favored last autumn with a visit from
Mr. David Cowan, of the firm of Bell,
Cowan & Co., of Edinburgh, our valued
representatives in Great Britain. Mr.
Cowan had been making, I believe, an
extended tour to Australia and New Zealand,
and returning by Vancouver and the North-West
to Ontario, on his way back to England, availed
himself of the opportunity to make himself
acquainted with the management and business
of the company, both at Winnipeg and Toronto.

This was not the first visit of Mr. Cowan to
the Dominion, and he expressed himself much
gratified with the growth of. the country, more
especially the wonderful progress and improve-
ment which was so apparent in Manitoba. In
regard to the shrinkage in the value of real
estate, so far at least as regards f arm property in
Ontario, we may, I think, fairly hope that this
has probably reached its lowest point.

The low prices of wheat and other grains, the
very considerable emigration to Manitoba and
the North-West from some sections of the
Province, have all contributed for several years
past to the depreciation of farm property in
Ontario, but there are indications, I think, of
improvement ; improved farms are more in de-
mand and bring better prices, and with the
greater attention now being paid to dairying
and stock raising, and a better and more in-
telligent system of farming which is by degrees
being adopted, we may hope that farm property
in Ontario will ere long recover to a great ex-
tent its former value.

In Manitoba, while there has been a partial
failure of the grain crop in certain districts, and
the price of wheat has gone down unusually
low, the country is notwithstanding fairly pros-
perous. The price of land generally remains
firm. Farmers there, as in Ontario, are begin-
ning in many localities to adopt mixed farming,
which will render them more independent of
the fluctuations in the grain market, and so
far as regards the business of this company, we
are glad to be able to state that our farm
borrowers are meeting their engagements most
satisfactorily-more so, indeed, than on any
previous year.

The outlook then upon the whole is, I think,
a favorabe one both in Ontario and Mani-
toba, and in the meantime the directors are able
to aesure the shareholders that both in Ontario
and Manitoba the business of the company is
being conducted with the utmost care and pru-
dence.

We have now an excellent staff of inspectors
in Manitoba, and we cannot speak too highly of
the efficiency of our appraisers. At Winnipeg
Mr. Fisher continues to prove himself a most
able and at the saine time a most careful man-
ager of the company's business in the extensive
territory under his care.

The Toronto office staff are all most thor-
oughly efficient and discharge their duties to the
entire satisfaction of the directors, and in con-
clusion I need only repeat what I have so often
said on many previous occasions, that in the
managing director we have one to whose watch-
ful care and able supervision of the whole busi-
ness of the company we are mainly indebted for
the success and prosperity which has for so
many years attended, and still continues to
attend, the business of the Western Canada.

The old board of directors were reelected,
viz., the Hon. George W. Allan, president;
George Gooderham, Esq., vice president ;
Messrs. Thomas H. Lee, George W Lewis,
Alfred Gooderham, the Hon. Sir David Macpher-
son, K.C.M.G.; and Walter S. Lee, managing
director.

-The report of the collector of customs for
Port Arthur for the year ending Dec. 31st,
1893, shows the arrivals of Canadian vessels
to be 574, American, 220; total, 794. The re-
gistered tonnage of Canadian vessels is
493,442; American, 220,686; total, 714,128.
The :imports aggregate 680,668; exports,
64,311,157 ; duty colleoted, 675,891.48.

1026

1



THE MONETARY- TI M E S.

UNION LOAN AND SAVINGS'
COMPANY.

The twenty-ninth annual meeting of the
stockholders of the Union Loan and Savings'
Company was held at the company's offices, 28
and 30 Toronto street,Toronto, on Wednesday.
the 7th day of February, 1894, at 3 p.m. The
meeting, as usual, was largely attended. Wal'
ter B. Geikie, Esq.. president, in the chair.

Mr. Maclean read the notice convening the
meeting, as also the directors' report, as fol-
lows:-

REPORT.
(1) Your directors have the pleasure to sub-

mit this, their twenty - ninth annual report
and statement of accounts for the year ending
31st December, 1893, showing the satisfactory
results of another year's business. In doing
so they desire to state that the gross earnings
amount toS157,973.02, and thatafter payingtwo
half-yearly dividende at the rate of 8 per cent.
per annum, and the cost of management, they
have been enabled to carry forward the um of
$15,188.49, $5,000 of which have been aded to
the reserve fund, which now amounts to 8260,-
000, and the balance, $10,188.49, to contin-
gent account, which now amounts to 328,-
537.19. The income has been applied as fol-
lows:_
Dividends paid..................8$53,933 20
Municipal tax thereon............ 943 78
Interest on debentures and deposits 72,335 43
Expenses of management......... 15,572 12
Balance applied as above......... 15,188 49

Notwithstanding the fact that the demand
for money has been somewhat reduced owing
to the temporary cessation of building opera-
tions in the city, your directors are pleased to
report that they have been able to keep the
funds of the company well employed; new
mortgages to the amount of $350,000 have been
taken up during the year, in each instance
great care having been exercieed to insure the
sufficiency and satisfactory character of the
security-and also that the repayments con-
tinue to be made with reasonable promptness
and regularity, both as regards interest and
principal maturing; bat, bearing in mind the
temporary shrinkage in value in real estate
and the world-wide wave of business depres-
sion, your directors have apportioned 85,000
of the surplus profits of the year to increase
the reserve fund, deeming it prudent to add
the larger portion to the contingent fund.

It will be seen, on reference to the state-
ment, that the total assets of the company
amount to $2,709,767.52, invested as follows:
In mortgages in the Province of

Ontario...................82,568,276 01
Company's buildings.......... 65,743 07
Cash in bank.................. 74,256 20
Sundries...................... 1,492 24
In addition to which there is still a balance
of $320,000 of subsoribed capital of the last
issue of $400,000 remaining uncalled, available
only as a security to debenture holders, in
addition to the entire investments of the com.
pany.

(2) It will further be seen that the deben.
tures, including deposits, amount to 81,714,-
218.73, being an increase of $34,831.80 over the
corresponding period last year, and that the
subscribed capital stock of the company
amounts to $1,000,000, with about $680,000
paid up, so that, with these explanations, your
directors feel there should be no difficulty on
the part of the stockholders in readily under-
standing the exact financial position of the
company; but, in order that investors in the
company's debentures in Great Britain and
Ireland may at all times obtain full informa.
tion from a reliable source, your directors
have the satisfaction to report that they have
arranged with Mr. Wm. C. McEwen, senior
partner in the firm of Messrs. J. & A. F.
Adam, W.S., Edinburgh, general agents of the
company, to act in the capacity of resident
director, with full power to attend to all
matters in connection with the debenture busi-
ness of the company there. In this connection
it may be found necessary, in order to enable
yonr directors to extend the company's bor-
rowing powers, to issue a limited amount of
new stock, of which due notice Iwill be given
should the necessity arise.

(3) It is with deep regret that your directors
have to report the great lose sustained by the
sudden death on 26th December last of their
late esteemed colleague, Mr. James McGee,
who had for nearly twenty years been a direc-
tor, and for several years held the position of

president of the company with so much accept-
ance to the board. It is also with regret that
they report the enforced retirement through
failing health of another of their colleagues,
Mr. James Crocker. To fill the vacancies
thus created your directors have appointed
Mr. James C. McGee, son of the late president,
who is well and favorably known as a rising
business man, and who will represent the
interest of his late father (who was one of the
largest stockholders in the company), and Mr.
John Stark (senior partner in the firm of John
Stark & Co., one of the oldest business firms
in the city), who resigned his position on the
board of the Canada Landed and National In-
vestment Company to accept the position as
vice-president.

Your directors have much pleasure in re-
porting that Dr. Geikie, well-known through-
out the Province as Dean of Trinity Medical
College, and as an experienced business man,
who bas for some years been vice-president,
and for upwards of twenty years a director of
the company, was unanimously elected presi-
dent, and Mr. Stark vice-president.

(4) Your directors have further to report
that in pursuance of the authority delegated
to them by resolution of the stockholders at
the 23rd annual general meeting, they have
carefally revised and amended the company's
by-laws, and that the same were in due course
submitted for the approval of the company's
solicitors, by whom they were duly considered
and recommended for adoption.

(5) Your directors have much pleasure in
acknowledging the continued valuable services
of the company's general agents for Scotland,
Messrs. J. & A. F. Adam, W.S., No 9 South
Charlotte street, Edinburgh, and also those of
Messrs. Allan, Buckley, Allan & Milne, Advo-
cates, 56 Castle street, Aberdeen, and also in
announcing that Mr. James Caverhill, agent
for the Scottish Widows' Fund in the City of
Cork, Ireland, will hereafter act as the com.
pany's agent there.

(6) Your directors beg to direct your atten-
tion to the auditors' report, and to the fact
that they have bestowed their customary care
and attention in discharging their important
duties, which they duly completed to the
entire satisfaction of the board.

(7) The directors hold their seats from year
to year, but are eligible for re-election in ac-
cordance with the company's by-laws. Re-
spectfully submitted,

W. B. GEIKIE,
President.

W. MACLEAN,
Managing Director.

ABsTRACT OF ACCOUNTS FOR THE YEAR ENDING
DECEMBER 31, 1893.

Liabilities to the public-
Deposits...................... 8 393,257 02
Debentures, ster-

ling...........81,200,544 25
Debentures, cur-

rency ........... 120,817 46
- 1,321,361 71

To stockholders-
Capital stock subscribed $600,000

(original)..................
Capital stock, 20 per cent. issue,

$400,000; amt. paid up,20 per
cent . ......................

Reserve fund, last
year ........... 8255,000 00

Reserve fend, add-
ed this year.... 5,000 00

Contingent ac-
count, last year & 18,348 70

Contingent ac -
count added this
year ............ 10,188 49

Dividend No. 58, payable Jan. 8

Assets.

Mortgages on real
estate, etc. .... $2,561,844 94

Other securities.. 6,431 07

599,680 00

79,965 00

260,000 00

28,537 19
26,966 60

82,709,767 52

-- 82,568,276 011
Real estate (company's premi.

ses, Toronto street)........
Office furniture, etc.....-.....
Rentsooutstanding and accrued..
Cash in Dominion Bank ......
Cash in band..............

65,743 07
1,244 42

160 83
74,256 20

87 49

$2,709,767 52

PROFIT EAND LOS AcCOUNT, DEC. 31, 1888v

Dr.
Dividend No. 57.... 26,966 60
Dividend No. 58.... 26,966 60

--- $53,933
Municipal tax ................ . 943
Interest on debentures......... 57,243
Interest on deposits........... 15,092

Cost of management-
Salaries, office ex-

penses, etc. ......
Directors'compensa-

tion............
Auditors and scruti-

neers............
Commission to ag'ts

and valuator s.. ..
Debenture expenses
Printing, stationery,

etc..............

Balance-
Reserve fund added

ihis year .
Contingent account

added this year..

$ 8,624 89

2,481 60

460 00

387 01
3,088 50

530 12
15,572 12

8 5,000 00

10,188 49
--- 15,188 49

8157,973 02
Cr.

By interest on mortgages, etc .... $157,973 02

$157,973 02
We, the undersigned, have audited the

books of the Union Loan and Savings' Com-
pany for the year ending December 31, 1893,
and find them in conformity with the above
statement, and have checked the vouchers and
mortgage registers, and find them correct.

JAMEs CARLYLE. Auditors
JoHN N. LAKE. f

The president, on rising to move the firet
resolution, said

My occupying this place to-day no doubt
makes us all think of the recent and very sud.
den death of our late president-oalled away
most unexpectedly, and without the slightest
warning, in the midst of his usefuluess.

You will further observe that James
Crocker, Esq., one of the directors, has
also, from faihing health, retired from the
board.

I have the pleasure of directing the atten.
tion of the stockholders to the report for the
past year, which is in your hande. It cannot,
I think, be regarded as otherwise than very
satisfactory. We have paid two semi-annual
dividende, at the usual rate of 8 per cent.
per annum, and have added the sum of
$5,000 to our already large reserve, and the
further sum of 810,000 to the contingent fund.
The business done has been large. The num-
ber of loans might very easily have been
very largely increased:*but the board, during
the present time of depression (which bas
f allen, perhaps, more lightly on Ontario than
on many other parts of the world), thought it
well to exercise the most scrupulous care in
regard to every transaction. Many think that
in Ontario they can already see signs of 4he
cloude breaking in several quarters of -the
commercial sky; but during such a time as
we in Canada, in common with the whole
business world, have been paeing throggh,
the company has had to guard itself in every
way, and amongst others may for a time have
to carry a considerable amount of city pro-
perty, a large proportion of which is productive,
and may be therefore expected soon toshow
the effects of an improvement in business,
which is confidently looked forward to.

The Board of Directors, after careful con-
sideration, decided that it would be very desir-
able to have a resident-director in Great
Britain, who would carefully look after the
large and constantly increasingdebentute.lusi-
ness of the company. We feel we may con-
gratulate ourselves in our having secured the
services of Wm. C. McEwen, Esq., W.8.,
Edinburgh, long and favorably kçowIq ta us,
for this important position.

In order to increase the borrowing powers of
the company, authority will be asked to issue
new stock when it may be necessary or dgeir.
able to do so, to an amount uot exceeding
8500,000, of which, however. only 20 per cent.
will in the meantime be called up. Stock-
holders will, of course, be entitled to the first
offer of this new stock, although taking the
shares each may be entitled to will be op-
tional in every Qase,
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The by-laws of the company have been care.
fully revised and amended by the board, as
well as by the solicitor of the company, as
requested by the stockholders, and they only
await your adoption.

The agency in Great Britain has been ex.
tended, by the appointment of Mr. Jas. Caver-
hill, agent of the Scottieh Widows' Fund for
the city of Cork, Ireland, on the strong recom-
mendation of Mr. McEwen, of Edinburgh.

Mr. Maclean, as heretofore, has bestowed his
entire attention to the responsible duties he so
well discharges. He reports that ail the offi-
cers in the company's service, including the
auditors, have been most attentive and Efficient
in the discharge of their respective dutie.

After several inquiries and explanations had
been made in relation to the company's by-
law, property held, the resident director's ap.
pointment, ail of which were answered to the
satisfaction of the meeting, the following
resolutions were passed unanirnously;-

(1) "That the report of the directors and
statement of accounts submitted to this meet-
ing be and is hereby received and adopted."
0 (2) "1That the directors be and they are
hereby authorized to increase the capital stock
of the company to such an amount as they
may deem expedient, not exceeding $500,000.
in addition to the present subscribed capital
stock of the company, to be offered in the
first instance to stockholders, pro rata, in the
proportion of one share for every two shares
held by them respectively, and that the amount
that may be so called up shall be limited in
the meantime to 20 per cent. of the amount so
increased, as recommended in the directors'
report."

(3) "That the action of the directors in
revising and amending the company's by-
laws, pursuant to the authority delegated to
them by resolution of the 23rd annual general
meeting, be and the same is hereby ratified,
and that the by-laws so revised and amended
at a meeting of the board held on the 9th day
of May, 1893, be and the same are hereby
ratified, confirmed and adopted."

(4) "That the thanks of this meeting be and
are hereby tendered to Messrs. J. & A. F.
Adam, W.S., Edinburgh, the general agents
of tle company for Sootland, as also Mesers.
Allan, Bnckley, Allan & Milne, advocates,
Aberdeen, for their valuable services as agents
of the company during the past year."

(5) "That the thanks of this meeting be and
are hereby tendered to the directors, officers
and auditors of the company for the satisfac-
tory manner in which they have discharged
their respective duties ; and that the auditors
be re-sppointei for the current year."

(6) IlThat Messrs. H. L. Stark and J. E
Hansford be and they are hereby appointed
sorutineers, for the purpose of receiving and
dttermining the votes for the election of direc-
tors for the current year.",,

They reported the following gentlemen duly
elected : W. B. Geikie, M.D., John Stark,
Francis Richardson, Wm. N. Eastwood, Henry
Yates, James C. McGee, Wm. C. McEwen and
William Maclean.

W. B. GEHmE,
President.

At a subsequent meeting of the board, Dr.
W. B. Geikie was elected president, and Mr.
John Stark, vice-president.

W. MACLEAN,
Managing Director.

IMPERIAL LOAN AND INVESTMENT
CO. OF CANADA, LIMITED.

The twenty-fifth annual meeting of the
sharehoiders of the Imperial Loan and Invest-
ment Company of Canad% (Limited) was held
at the offices of the company, Adelaide street,
Toronto, on Monday, the 5th day of February,
1894, for the parpose of receiving the directors'
report for the year ending 31st December,
1893, and electing directors for the carrent
year.

Among the shareholders were present : R.
L. Benson, C. C. Baines, P. M. Clark, Barlow
Cumbrland, C. C. Dalton, W. G. Gooderham,
F. J. Gosling, Hon. George A. Kirkpatrick, E.
H. Kertland, Rowan Kertland, Daniel Lamb,
R. M. Pellatt, Henry Pellatt, Edmund B.
Oeler, B. Sanndprs, Alexander Smith, Dr.
Thorburn, T. T. Rolph, R. Shaw-Wood. The
following report was submitted :

REPORT.
The directore beg to subit herewith the

twenty-fifth annual report for the year ending
3lst December, 1893, together with the state.
ments and accounts relating thereto.

The business of the year has been satis-
factory notwithstanding the loss incurred
through the fraudulent action of the book-
keeper and cashier, which your directors have
been enabled to make up from the profits of
the year without encroaching upon either
Reserve or Contingent fund.

The profits of the year, after deducting all
charges both in Ontario and Manitoba, and
writing off all ascertained losses, amonnt to
$50,646.60, which has been applied as follows:
Two half-yearly dividends at 7 per

cent........................... $48,085 08
Carried to reserve fund, which now

amounts to $155,000, over 22 per
cent. on paid-up stock .......... '2,000 00

Carried to contingent fund, which
is set apart to meet unforeseen
losses, and %hich now amounts to
69,054 27...................... 561 52

$50,646 60
The manager's customary inspection of

Manitoba securities was made in the month of
September last; the average yield of cereals
in that province for the last season is been
'small and the prices for grain there, as else-
where, exceptionally low, rendering it, in
many cases, advisable to extend the time for
payment of interest to the coming harvest ;
but the outlook on the whole is good, and the
promise for the future of the province encour-
aging.

The vacancy caused by Mr. Wilkie's retire.
nient from the board has been filled by the
appointment of Mr. H. M. Pellatt.

The prospects of the business for the current
year are good, thongh borrowers generally are
looking forward to paying a lower rate of
interest, in compensation for which the rate
paid by the company for borrowed money is
steadily decreasing year by year.

JAMEs THORBURN,
E. H. KERTLAND, Premident.

Manager.
Toronto, 1st February, 1894.

STATEMENT OF LIABILITIES AND ASSETS.

Liabilities.

To Stock..................
Dividend No. 48, !payable 8th

Jan., 1894 ................
Rest Account ...... $153,000 00
Added this year .... 2,000 00

Contingent Fund .. 8,492 75
Added this year .... 561 52

Deposits and interea
Debentures and inter

$703,558 26

24,420 57

155,000 00

9054,

t.......... . 72,9511
rest........1,090,298«

82,055,282 55

Assets.
By mortgages and loans. 2,037,405 91
Cash in banksaor onhand ...... 17,876 64

$2,055,282 55

PROFIT AND Loss AccOUNT.

To cost of management, including
salaries, directors' fees, audi-
tors' fees, and office expenses

Manitoba expenses ............
Dividends Nos. 47 and 48 ......
Interest an debentures and de-

posits...................
Agents' commissions on loans and

sterling exchange............
Tax on dividend.............
Deficit in deposits..............
Added to Rest account........
Added to contingent fund ......

By interest on investments and
premiums on stock ..........

$12,795 53
1,809 26

48,C85 08

52,221 85

3,923 96
755 55

31.614 35
2,000 00

561 52

$153,767 10

$153,767 10

$153,767 10

AUDITORS' REPONT.
To the Imperial Loan and Invesiment Company

ý of Cinada, Limited.
GENTLEMFN,-We beg to report that we have

carefully examined the books, accounts and
vouchers of the Imperial Loan and Investment
Company of Canada, Limited, for the year
ending 31st December, 1893, and find therm
oorreot,

We have alo verified the balances :of the
subsidiary ledgers.

We have also seen the securities in the
hands of the managing director, and find'
them as enumerated.

JOHN SYMoNs, Auditors.
RCBERT SEWELL. A

Toronto, 22nd January, 1894.

In moving the adoption of the report the
President said:

GNTLEMEN,-I beg to move the adoption of
the report you have just heard read.

You will be glad to learn f rom it that the
loss sustained through collusion between the
bookkeeper and cashier has been written off,
and, while we regret the loss, we are happy to
say that we have been enabled to make addi-
tions to both Reserve and Contingent Funds,
the former of which alone amounts to over 22
per cent. on the paid-up capital.

Like other institutions, we have acquired
some property during the year which is well
rented, and the income from which averages
over six per cent. on the capital represented.

Our business in Great Britain in connection
with our issue of debentures is efficiently at-
tended to by our agents, Messrs. Torrie,
Brodie & Maclagan, of Edinburgh. Generally
speaking, about two-thirds of maturine deben.
tures are renewed, and one-third presented for
payment; but of the debentures matured in
January just passed, very nearly three-fourths
were renewed, and at a lower rate of interest-
a strong evidence of the confidence reposed in
Canadian securities at a time when those of
other British colonies and of the United States
are looked upon less favorably.

I congratulate yon on the prosperous state
of your aff airs, after passing through a year of
unprecedented difficulties, and beg to move
the adoption of the report.

Hon. George A. Kirkpatrick said:
In seconding this motion I desire to call

your attention to the paragraph in the report
which refers to the unusually emall average
yield of wheat durimg the past year in Mani-
toba, and the abnormally low price obtained
by the farmers for that cereal. The low price
of wheat prevails aIl over the world, and
affect agricultarists everywhere, and, as it is
net partial to Manitoba, requires no comment
here,

The small average yield of wheat was the result
of unusually hot winds in August, causing the
grain to ripen prematurely, and consequently
to shrink in weight and size.

This weather was not confined to Manitoba,
but prevailed in all the great wheat growing
Western States, and produced the same effect.

Of course these causes operating together
have made the farmers of Manitoba feel de-
pressed and anxious, but have not destroyed
their confidence in the richness and fertility
of their land ; nor do they justify the alarm-
ing and untrue report cabled to England from
Winnipeg, which lately appeared in the Eng-
lish newspapers, and which stated that "great
distress exista among the farmers of the Prov-
ince of Manitoba, and that appeals were being
made in various quarters for assistance."
Now, we know this is not true. The Canadian
newspapers are keen and active, and spare no
expense in gathering items of news, but in
none of them have I seen any paragraph or
statement that the farmers of Manitoba are
in such distress as to need assistance, and
there have not been, to my knowledge, any
such appeals.

It is indeed true that in those sections of
Manitoba where the farmers have relied alto-
gether upon wheat growing, the causes men-
tioned in the report now before ytu have
combined to make them feel the pressure of
hard times; but in other localities where a
more mixed systerm of farming prevails, the
hard times have not been so severely felt. Our
agent at Brandon. Man., who knows thoronghly
the district in which this oompany is interested,
has not expressed any anxiety about the state
of the country; nor has he mentioned a single
case of a borrower who is in straightened cir.
cumEtances, and requires more than ordinary
consideration as to payment of hie loan or
interest.

It is some satisfaction to know that although
the farmers in Manitoba did not reap during
the past year the rich harvest to which they
have been accustomed. and, aithough it is
most true the return for their labor has been
a poor one, yet the average yield and the
price combined in Manitoba gave a better re-
torn par acre than that in any oi ihe Woeto0ii
States af Amr1ça,
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On the whole, gentlemen, I think the report character of the continuous volume of new company had not been out of proportion to

now before you gives cause for congratulation, business received daily from all quarters of the volume of new business secured.

and I have much pleasure in seconding the the Dominion f ully atteste the zeal and energy Mr. Bell further remarked with refer.

motion*for its adoption. of our field force, who are directing every ence to the appointment of Mr. Sterling, who

The foregoing resolution to adopt the report possible effort to secure only the best class of bas been connected with the company smine
was carried, and the following resolutions were insurants. its inception as cashier, and who has been

adopted by the meeting unanimously: Policyholders and shareholders will also be promoted to the position of the company'5
Moved by Edmund B. Osler, seconded by W. pleased to know that the profits allocated upon secretary and treasurer, that this was an ac-

G. Gooderham : policies of this company, issued on the five- knowledgment of his services and merits

" That the thanks of the shareholders are year Distribution Plan, are equal to the profits which in the opinion of the board is well.

due and are hereby tendered to the president, paid by any other Canadian company upon merited, and meets with unanimous approval.

vice-president and directors for their services policies of the same age and kind whose profits A vote of thanks to the medical directors of

during the year, and that the sum of $2,500 be are divided on the same basis. the company was moved by Mr. May, seconded

paid them for their seevices, to be divided The books of the company have been audited by Mr. Fred Nicholls, and suitably replied to

among them as they may decide." monthly and the assets carefully examined by by Dr. Strathy, while a similar compliment

Moved by W. S. Lee, seconded by C. C. Dal- the auditors and the audit committee of the was paid the agents of the company, moved by
ton: board. GEORGE GOODERHAM, Ald. J. D. Rolland and seconded by Mr. T. D.

" That Messrs. John Symons and Robert President. Warren.

Sewell be paid $200 each for their services SUMMARYO F THE FINANCIAL sTATEMENT AND Ad. J. D. Relland: e movng this vote o

during the past year, and that Mr. Symons BALANCE SHEET FOR THE FINANCIL YEAR END. thanke sto te employes of the company, i may
having resigned, owing to advanced age, Mr. ING DECEMBER 318T, 1893. take occasion te say in connection with the
Wm. Watson and Robert Sewell do act as company's work in the Province of Quebso
auditors for the current year." Cash income..................$287,340 00 that the showing for the year bas been most

Moved by W. B. Saunders, seconded by Mr. Expenditure (including death satisfactory.
Cumberland: claims, and all payments to I am pleased to note that this year's busi-

" That the annual financial statement be policyholders) ................ 156,746 79 ness is half a million in excess of that for

sent to the shareholders at least four (4) days Assets........................673 738 59 1892. This remarkable progress is largely the
before the day of the annual meeting with a Reserve Fund..................492,529 00 work of the agents and the competent staff by
notice of the date and hour of the aforesaid Surplus for policybolders........ 164,598 65 which the manager is surrounded. As last

meeting. year was phenomenally bad for finance and

On motion o R. L. Benson, seconded by a Mr. George Gooderham, in mvng the insurance, our success is all the more gratify.

Alexander Smit , a po l was opened for the doption o the report, said: ing, and I hope the future may be as bright.
election of directors, Messrs. Henry Pellatt ing the adoption of the seventh annual report Yn know that it take time to get a footing
and C. C. Baines scrutineers. The scrutineers of the Manufacturers' Life Insurance om- nthe Province cf Quebef, but whsn once
handed to the manager the following names as pany. The company as now been in opera- established yon are there for good. The gen-
the result of the vote for the e-lection of direc-tion about six years and five months, and I and favorably known in Montreal and the
tors for the current year : Dr. Thorburn, Hon. think I am well within the mark in saying province generally that their names are a muf-
George A. Kirkpatrick, Ald. Daniel Lamb, that no Canadian life ineurence company bas fcient guarantee o! the company's succeas in
Richard Shaw-Wood (London), E. H. Kert- been able, within the like time, to present a that quarter.
land, C. C. Dalton, H. M. Pellatt. . statement so gratifying and enoouraging to Messrs. Tewnsend and Stephens were ap.At a subequent meeting of the director, policy-holders as that you have just heard read. pointed aditors for the ensning year, and the

hrm, M.D., was ldcted president, ane Hon. But not only is the position which the com- following gentlemen were elected directors:

Geo. A. Kirkpatrick vice-president for the pany bas achieved in the firat six years of its George Gooderham, William Bell, S. F. Mc-

current year. existence eminently satisfactory, whether you Kinnon, E J. Lennox, T. G. Blackstock, R.
test it by volume of business in force, pre- R. McLennan, A. F. Gault, R. L. Patterson,
mium income, income from investments, A. G. McBean, F. Nicholîs, Robert Archer, D.

MANUFACTURERS' LIFE INSURANCE death rate or surplus for policy.holders, but I D. Mann, J. F. Ellis, W. H. Storey, James
COMPANY. have to congratulate youn upon the progress Mills, Robert Crean, A. E. Gooderham, C. D.

the company bas made during the year juat Warren, Hon. Theodore Davie, Hon. J. A.

The seventh annual meeting of the Manu. closed, because that progrees indicates that we Onimet, Samuel May, Henry Lowndes and

facturers' Life Insurance Company was beld have weathered the financial torms which Ad J. D. Rlland.
at the Head Office, Toronto, on Thursday, 8th every new life insurance company bas te n. At the close of the shareholders' meeting
instant. counter dnring the first years o! its being, and the directoris of the company re.assembled,

Among those present were: Mescrs. George that we are now free from anxiety as to the when Mr. George Gooderham was elected

Gooderham, president; William Bell, presi- futurefs the company. president and Messrs. William Bell and S. F.
GdeTrbade rsiden, nWilliamellpresif Notwithstanding that the paat year ba@ been McKinnon vice-presidents for the vear.
dent Traders' Bank, and S. F. McKinon o! marked with depression in almost every trade, Mesrs. Robert Archer, A. F. Gault, Hon.

s F. Mc JinnonCD.Rlaord ontr alvi Mr. Mi. the amount of new business written by the J. A. Onimet, A. G. MoBean, R. R. McLen-

Clure, of Woodstock ; John Akers, Toronto company Rmounted te nearly two millions and nan Ald. J. D. Rolland and W. Strachan were
W. H. Storey, Acten; Samuel May, Robert wrote about two milions. The gross incoae Quebse a local board for the Province o!
Crean. Frederick Nicholls. T. G. Blackstock, .o .. ou o mili. TQ

#or-1 o lu;- IR 4 bIO, uaina i îîiuî nunr tha

H. Lowndes, John Flett, C. D. Warren and
A. A. Allan, Toronto; A. E. Bradbury, Ot.
tawa; W. A. Horkins, Peterboro. Mr. Geo.
Gooderham was elected chairman and the
managing director. John F. Ellis, acted as
secretary. The following report was sub-
mitted :

REPORT.

The directors have much pleasure in pre.
senting this their seventh annual report of the
transactions of the company. being for the
year endîng December 31st, 1893.

The amount of new business issued during
the year amounts to $2,490,210, an increase o
8407,960, or nearly 25 per cent. over 1892, anc
bringing the total amount of insurance i
force at 1-t January, 1894, of close upon
89,000,000 ($8,937,834). This volume of busi
nses is far in excess of that secured by th
most successful companies at the age th
Manufacturers' Life bas now attained, and i
a voucher for popularity and success whic]
should not be overlooked.

The cash income bas now reached the hand
nome sum of $287,340, being an increase o
$45,522 over 1892; the assets show an inoreas
of $137.671 and now amount to $673,738.59.

The death loss for the year has been not onl
below the average of previons years, but, i
consideration of the number of lives expose
and amount of insurance at risk, the con
tinued low death rate of this cimpany i
phenomenal, and is a subject for much in
teresting discussion amongst our competitors
We have had 2.5 deaths under 26 policies fors
net amount of 842,30>.

In five years the average premiums pe
$1,000 have increased nearly 50 per cent
howing that our investment policies are, i

"Pite of the keenest competition, growin
rapidly in public estimation, while the hig

for 18is $87 , oeing an increase over me
prior year of $45,525. The assets, as you will
observe, now amount to the handsome sum of GORE DISTRICT MUTUAL FIRE
$673,738, an increase of $137,671 over 1892. INSURANCE COMPANY.
The surplus on policy-holders' accounit is
$161,598, being an increase in the net surplus The annual meeting of this company was held
of over $30,000 during the year. at Galt, Ont.. on January 22nd, 1894.

You will observe at the same time that the The following members were present:-Hon.
interest on investments amounted to $25,000, James Young, Thomas Todd, Hugh Cant, Geo.

so that we have been able to add all the inter- J. Jaffray, J. M. Duff, John N. McKendrick, A.
e est f rom our investments and $5,000 f rom our Warnock, Wm. Trotter, Robert Scott, Wm.

premium income to our surplus. From this it Scott, Hugh McCulloch, R. W. McDonnell,
will appear that we have been able to pay Thomas Cowan, R. S. Strong, jr, Thomas Mc-

our cost of business, death claims, and put up Giverin, J. Y. Graham, Allan Bowman, C. R.

f the Government reserve out of our premium in H Warnock, R. S. Strong, sr.. G. V. J. Green-
d come. It does not require much argument to bill, Andrew Laidlaw, R. R. Robertson, A. D.

n show that if we can succeed, as we hope to do Strong, L. Gavin, Galt ; James Goldie, Guelph;
n in future years, in adding the whole of our in- John Watson, Ayr; Charles Morris, Toronto;

- terest income to our surplus, we shall soon ac- .J. A. Leitch, Brantford, and Hugh McKay, Ux-
e cumulate a handsonme surplus available for bridge.
e the piyment of dividende to stockholders and The president having taken the chair, the

s policy.holders, the latter of whom are entitled secretary read the noti e calling the meeting.
h to 90 per cent., according to the charter of the On motion of Mr. Wm Scott, seconded by

company. Mr. C R H. Warnock, the minutes of the last

. lu conclusion, the directors desire to express annual meeting were taken as read.

f their appreciation of the manner in which the The secretaryt recStrong, then read the

e manager, secretary and officers generally to ollowing report o! directors, as ales the financial

the company have discharged their duties dur- abstract os receipta and disbursements for the

y ing the past y car. year, assets and liahiities, and report o! cein-

n On motion of the chairman, seconded by pany's auditors: REPORT.
d Mr. William Bell, the report as read was
i- adopted; Mr. Bell observing that the chair- The directors for the year 1893 beg te lay be-

.s man's speech having so fully covered the fore you the following report of the business

. ground thEre was practically nothing left for transacted during itc:

s. him to say. He would, however, remark that, The number o policies iss ed was 3,912, and

a considering the stringent state of the money thebumber in force at the end o! the year 9,253,
market during the past year, an increase in, insuring $10,902,814 66, being an increase of

r insurance of almost half a million dollars, as $711,680.52 in amount at risk and of 472 in the

the company was able to show, was surely an number of policies in force.

n indication of its increasing prestige and popu. The total assets (including unassessed pre-
g larity. He was alse glad to say that what in mium notes) amount to $357,253.92. The lia-
h crease there had been in the expenditure of the bilities are $2,631.90 for losses which were not
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adjusted at the close of the year (some of which
are now paid) and $32,649.52 calculated on the
Government basis of 50 per cent., as a reserve
for unearned premiums on our cash business;
and $4,000 being part of the purchase money of
our new office site, held temporarily in trust at
the desire of the vendors, which show our net
assets to ba $317,972.50.

The total income from all sources was 8137,-
757.43 and the expenditure $123,309.95, leaving
a balance of $14,447.48, which, after making
provision for the losses unadjusted (82,631.90),
shows a net balance on the year's business of
#11,815.58. After fully discussing the subject,
the directors have passed a by-law to make a
refund of ten per cent. of all assessment pre-
miums (except those paid out for re-insurance)
paid by you during the year.

We hope you will give the auditors' report
and certified statements of accounts your usual
careful examination.

The plans were selected and the contract let
during last summer for the erection of a build-
ing for our head office, to which reference was
made in our last annual report, and which met
your, hearty approval, and we can now inform
you that the tender of Messrs. W. & F. A.
Scott, at $16,200 for the whole work, was deemed
by the board the most favorable for the com-
pany, and the contract was awarded to them.
It was only intended to proceed as far as the
ground line this winter, but under the terms of
the contract, the whole work bas to be finished
by the 1st day of October, 1894. The design
for the building was carefully selected from
seven competitive plans, and we have every con-
fidence that when finished it will be in keeping
with the high standing of the company and
afford better facilities for the transaction of our
large.and steadily increasing business.

The office staff and the agents generally have
attended to your business with much care and
have earned your thanks.

The retiring directors are Messrs. Charles
Magill, of Hamilton; Hugh McCulloch, of Galt,
and John Watson, of Ayr, all of whom are eligi-
ble for re-election.

All of which is respectfully submitted.
Signed, JAMEs YouNo, Pres.

R. S. STRONG, Sec'y.
Galt, January 22nd, 1894.

FINANCIAL STATEMENT.
Receipts.

Cash premiums.........$45,995 93
Assessments........... 66,890 23

$112,886 16
Transfer fees .......... 215 95
Extra premiums........ 541 59
Interest .... .......... 6,810 73
Reinsurance claims .... 5,211 21

Amount appropriated by
by-law No. 23 as re
fund to members.....

Expend
Claims ...............

I 12,779 48
y

. 12,091 79

$137,757 43
iture.

.- 3 70,475 42
RetuÏned premiums .... 8 1,381 36

" assessments .. 1,647 11
Re-insurance........... 7,714 93

Bonus to agents........
Refund to members ....
Agents' commission .... 116,082
Salaries ........ ....... 6,445
Office postage.......... 517
Agents' postage........ 421
Telegraph and express.. 135
Travelling expenses .... 599
Incidentals ............. 429
Contingent to claime.... 346
Law coste.............. 80
Office rent and taxes.... 36
Advertising ............. 450
Printing and stationery 409
Fuel and light.......... 65
Caretaker.............. 55
Auditors' fees ........... 200
Gov. Inspector, Stat. Asst 218
License fee............. 25
Directors' fees..........1,093

Balance..'............

lAsets.

10,743
1,687

12,091
36
28
43
56
26
75
16
59
00
90
48

17
52
00
61
00
50

-1
28,311 70
14,447 48

137,757 43

Cash in office ........... $ 1,897 31
" Merchants' B a n k
ourrenit account....... 7,068 14

Cash, Merchante' B a n k
deposit receipta. 10,000 00

Cash, Merchants' B a n k
savingsdepartment.... 3,560 27

Cash, Canadian Bank of
Commerce, sav. dept.. 8,397 51

Cash, Canadian Bank of
Commerce, dep. rec.. 5,000 00

Deposit with Treasurer of
Ontario..............20,000 00

Mortgages ........ .... 93,223 13
Agents' balances........ 3,888 10
Bills receivable......... 485 98

- $153,520 44
Accrued interest........ 4,469 24
Office furnishings and

fittings ............... 441 27
Real estate ............ 9,962 60
Balance unpaid on real

estate sold ........... 1.600 00

Pr emiuim
notes . 1.....$307,191 0

Les s assess -
ments levied
thereon . . .. 119,930 6

- 16,473 Il

o

i3
$187,260 37

8357,253 93
Liabilitie.

Claims not adjusted............$ 2.631 90
James Ellis, (balance of purchase

price of lot held in trust at his
request)....................... 4,000 00

Re-insurance reserve.............. 32,649 52
Balance ........................ 317,972 50

$357,253 92
Total Assets.

Balance of assetsover all liabilities..1317,972 50
Reserve for ail liabilities, including

re-insurance .................. 39,281 42

Total assets available to pay losses. .1357,253 92
Signed, J. M. DUFF, i

WM. M. TOPPINo, jAuditors.
AUDITORs' REPORT.

To the president, directors and membera of the
Gore District Mutual Fire Insurance Co.:
GENTLEMEN,-YOur auditors beg to report

that they have audited the company's books for
the twelve months ending December 31st, 1893,
and they would report that they have found
everything in a highly satisfactory condition,
giving evidence of careful and intelligent work
by the company's accountant.

They have also examined the securities held
by the company, and checked over the premium
notes, and have verified the amounts of the
different items given in the financial statement
annexed, and certify to their being correct.

Your auditors beg to thank the manager and
officers of the company for the courtesy and
facilities extended to them in connection with
their audit.

Signed, J. M. DUFF, Au
WM. M. TOPPING, Auditors.

The President, in moving the adoption of the
report, said:

He was happy to inform them that, upon the
whole, the Gore had had a very satisfactory
year. For this they had cause to be thankful,
inasmuch as the fire losses throughout Ontario
during 1893 had been very heavy, and not a
few companies lhad not only made nothing, but
lost heavily. From tbe full and explicit finan-
cial statement just read by the manager, it
would be observed that there continued to be a
gradual expansion of the company's business.
The total amount at risk had increased to nearly
eleven millions, the exact figures being
$10,902,814. This was an increase of nearly
three quarters of a million during the year.
The total receipts had increased from $129,266
during 1892 to the sum of 1137,757 in 1893.
This was an advance of $8,490, and the gross
assets also showed much the same results.
These statistics evidenced that the Gore contin-
ued to enjoy a healthy growth and increasing
popularity with the insuring public.

In common with Canadian companies gener-
ally, they had had much heavier losses than
usual during 1893. They had paid out $70,435,
and if a few losses unadjusted at the close of the
year were added, the total amount would reach
a trifle over $73,000. Of course, as their
volume of business expanded, so necessarily
must their losses, but this was the largest
amount in one year they had ever had in his re-
collection. Nevertheless, if they would turn to
the financial statement they would see how well
the company had come out, for whilst their
total expenditure had been $123,309, their in-

come had been, as he had already said, $137,757,
and there was a balance of $14,447 on the right
side of the account. Or, if they made a closer
analysis, as the report did, and took off the un-
adjusted losses, the balance would still remain
nearly twelve thousand dollars, the exact figures
being $11,815. Nothing could better illustrate
the advantage of a company having a strong
financial position and careful management.
With regard to the latter, they had an excellent
office staff, and few companies had any abler or
more careful manager than Mr. Strong, or a
better inspector than Mr. McKendrick had
proved himself to be. Then their financial po-
sition was such, that although they bad suffered
the heaviest losses for many years, and some
other companies he regretted to see had lost
from five to twenty thousand dollars, the Gore
had paid every just claim with promptness and
liberality, and yet closed the year with what
muet be considered a most satisfactory balance.

It would be observed by the report that for
the fourth time in succession they had declared
a bonus to the members. After careful consid-
eration, and in view of the heavier losses and
smaller margin, the Board had deemed it most
consistent with sound principles to limit the
bonus to 10 per cent. this year. When they
began this policy they did not expect to be able
to return a bonus continuously ; it depended, of
course, on how much surplus was made during
each year over and above the reserve required to
be held by statute. But they had been able to
declare a bonus for four years in succession, and
as the members of the company who get this bo-
nus also received their insurance at an average of
20 per cent. below stock rates, they probably
enjoyed the safest and cheapest insurance in the
Dominion. They had received back nearly
$40 000 of all the premiums paid by them dur-
ing the last four years. He would not detain
them further, except to say a few word.s about
their new building now in course of erection.

After over half a century of existence and its
marked success of late years, it has been uni-
versally recognized as fitting that the Uore
should have a head office of its own. The
directors, and especially the building committee,
had given a great deal of labor and attention to
this matter during the year. They had been
unanimously agreed on the design chosen, and
all other steps taken, and had every confidence
that, when completed, the company would have
a building worthy of the present standing and
importance of the Gore, and especially adapted
for the transaction of its large and increasing
business. He would only add, that they hoped
to have the pleasure of meeting them all in
their new office next year, and as many others
of their members and agents as could make it
convenient to attend.

Mr. A. Warnock seconded the adoption of the
report, which was carried unanimously.

It was moved by Mr. John A. Leitch, seconded
by Mr. Chas. Morris and carried, that the in-
spector's report be adopted and printed for the
use of members with the report of the directors,

It was moved by Mr. G. V. J. Greenhill,
seconded by Mr. G. J. Jaffray, and carried,
that a vote of thanks be given the directors,
manager, inspector and other officers for their
services in connection with the affairs of the
company.-Carried.

Moved by Mr, Goldie, seconded by Mr. H.
McKay, that Messrs. Wm. M. Topping and J.
M. Duff be re-elected auditors, and that e200 be
granted then for their services during the past
year.-Carried.

On motion of Mr. J. M. Duif, seconded by Mr.
A. Laidlaw, Messrs. Thomas McGiverin and
Wm. Trotter were appointed scrutineers to count
the ballots cast for directors for the ensuing
three years. The scrutineers reported Messrs.
Hugh McCullough, John Watson and Charles
Magill as having received the highest number of
votes.

At a meeting of directors held subsequently,
Hon. James Young was elected president and
A. Warnock, Esq., vice-president of the com-
pany.

-The West India trade is said to be in a
demoralized condition. A number of the fleets
are laid up, and one vessel loaded for Porto
Rico is having her cargo taken ont again, as
there is no market for it.-Halifax, N. S.,
Chronicle.

-The St. Lawrence & Adirondack Railwa-
Company gives notice of an application to Par
liament for an amendment to its charter, Bo
that the headquarters o! the company may be
ransferred from Valleyfield to Montreal.

1030.

1 -
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MERCHANTS' MANUFACTURING CO.

The annual general meeting of the share-
holders of the Merchants' Manufacturing Com-
pany (cotton mill, St. Henri) was held this
week at the office of the selling agents, Messrs.
Alexander Ewan & Co., Montreal. The state-
ment for 1893 was presented, showing the
affaire of the company to be in a healthy con-
dition. Since the last meeting the company
have increased their capacity, building on to
the present mill an extension, in which has
been placed the most modern cotton machin-
ery. The power for the new mill is furnished
by a Croas compound engine made by Messrs.
John Laurie & Brother. The officers of the
company are: A. A. Ayer, president; Gilman
Cheney, vice-president; J. P. Cleghorn, Jas.
Crathern, Jonathan Hodgson, Robert Mackay,
R. B. Angus, directors; W. G. Cheney, secre-
tary-treasurer, and Harold Lawton, superin-
tendent of works.

MONTREAL COTTON COMPANY.

The annual general meeting of the Montreal
Cotton Company was held in their office, No.
87 St. Peter street, Montreal, at noon yester-
day. The reports of the year were presented
and were considered very satisfactory by the
shareholders. The following were elected
directors of the company for the ensuing year :
Messrs. A. F. Gault, Chas. Garth, E. K.
Greene, Jacques Grenier, R. L. Gault, S. H.
Ewing and the Hon. J, K. Ward. At a subse-
quent meeting of the newly elected board Mr.
A. F. Gault was re.elected president, Mr
Charles Garth, vice-president, and Mr. D. F.
Smith, secretary-treasurer.

CANADIAN BANKERS' ASSOCIATION.

The bankers' section of the Toronto Board
of Trade having finished their discussion of
the proposed Insolvency Act of 1894, the mat-
ter has been taken up by the Canadian Bank-
ers' Association, which met at Montreal on
Thursday, 15th. Mr. B. E. Walker, the presi-
dent, is the only delegate from Toronto. The
propositions and amendments made by the
Toronto section will be considered, together
with the proposed bill, and it is intended to
submit the amendments to a general meeting
to be held before Parliament meets.

-A meeting of the anthracite coal-producing
companies was held in New York yesterday,
when managers of all the leading coal comu-
panies were present. Stove and chestnut coal
were reduced to 84 per ton, a cut of 25 per
cent. Broken coal will be sold for $3.60, and
egg for $3.75 per ton.

-The principal laundries of St. John,.N.B.,
have entered into an agreement, and will here-
after do business on a cash basis only.

-The proposed new binder-twine factory
at the Kingston Penitentiary will produce
about 10,000 pounds a day.

-About 1,500 tons of ore, worth #225,000,
were mined during January in the Kaslo-
Slocan, B.C., district.

CITY OF BRANTFORD
DEBENTURES.

Tenders addressed to the City Clerk of the City
of Brantford, Ontario, and marked "Tender for
Debentures," will be received by the undersigned
u ta 12 o'clock noon on Monday, the 2n' day of

iprîl, 1894, for the purchase of about $20.030 of de
bentures ta be issued uader the act respecting the
debenture debt of the City of Brantford, Cap. 59, 56
Vic., 1893 ; and about $60,000 of local improvement
sewer debentures, under Cap. 82, 53 Vic., 1890; sta-
tutes of Ontario in both cases ; the principal ta be
payable on 15th May, 1924, and the mnterest at 4 per
cent. per annum half-yearly on the 15th of May and
November in each year. The debentures to be in
sterling payable in ondon, England, or in the cur-
rency of Canaia, payable in Brantford, Ontario, or
partly in each as the tender may request; the pur-
chase money ta be paid in the City of Brantford on
the 11th day of May, 1694, free from exchange and
all other charges. Tender ta be expressed lu the
currency Of Canada, tenderers to tate whether they
reuire the whole or wbat part of the issue.

hehighest or any tender not necessarily ac-
cepted.

A copy of the last Financial Statement of the said
Cit of Brantford may be had on application ta the
undrsigned. JAMES WOODYATT,

Clerk of the said Municipality.
City of Brantford, 3rd Feb'y 1894.

ANOTHER YEAR'S PROGRESS.

riFo theeaviendn ecembe 3Msy9w3.
For the Year ending December 3Ilet, 1893.Yok

NUfETEENTH .ANNUA.L STATE3(ENT.

INCOME.
Net assets, Jan.

1, 1893...............
Premiums ......... $2,089,439.61
Interest .............. 43,452.75
Rente and other

sources ............ 16,967.25

Total income

DISBURSEMENT.
Paid claims by

death ............... $938,373.71
Paid dividende to

policyholders... 389,321.56
Paid surrendered

policies ............ 4,506.58
Paid annuitante.. 1,581.40

Total to policy-
holders ......... $1,383,783.26

Paid commissions
& travelling ex-
penses. ............ $3413,651.30

Paid salaries and
medical fees... 99,116.31

Paid taxes .. ...... 22,978.70
Paid renti ...... .. 20,L94.01
Paid re-insurance 11,712.3
Paid advertising,

printing, post-
age, &C............. 51,667.73

Paid furmnture ... 2,17822
Paid dividende to

stock-holders.... 6,977.60

Total expenses- 8558.676.30

Total disbursements.

Net assets, Dec. 31st, 1893.

$1,153,825,69

$2,149,859.61
$3,303,185.33

ASSETS.
December Slst, 1893.

UnitedStates & City bonds...$211.300.80
Bonds and mortg 4 ges............... 183,4C0.00
Railroari and other stocks and

bonds ................................. 491,486.26
Real estate ................. 23l.685.41
Loan, on col atera's (market

value, $19,550)........................ 10,835.79
Cash on band and in banks ... 141,709.86
Loins on poicies..................... 3,96.75
Bank stocke.............................. 25,391 5
Drie from agents (secured)...... 107,869.64
Bille receivable........................ 85.03

Total net assets............... $1,410,725.75
Add :

Net deferred and unpaid pre-
mniums .................................. $126,701.94

Interest accrued ..................... 14,933.31
Renta accrued ........................ 6,S28.32

Less deduction t-%bring invest-
ed assets to market value
Dec. 31, 1893........................... 42,117.50

Groes ass. ts, Jan'y lot, 1894...

$106,548.07

il,516,9171.82a
LIABILITIES.

December 31st, 1893.
Actuaries 4% valuation by N.Y. Ins. Dept... $801,945.77
Surplus, actuaries' 4%.............................. 714,326.05

$1,516,271.82

*1,892,45955 No. Amount.
Policies issued in 1893.........8.148 $23,6ï'9,309

$I,410,725.75 " in force Dec. 319t, 1893...24,533 83,101,434
Cash capital $100,000, invested in United States

4 per cent. Bonde and deposited with the Insurance R. H. IMATSON, Gen'l Mgr. for Canada,
Department of the State of New York. 37 Yonge St., Toronto.

We take pleasure in presentiug the foregoing statement to our policyholders. During a year of
unparalleled business depression. we have written a much larger amount of new business than ever he
fore, and we accept this fact as competent proof of the popularity of our specialty, which is Renewable
Term Lite Insurance, whereby i he banking or investment element is reduced to a n.Linimum.

This Society bas not been exempt from the increascd mor ality which bas prevailevd among ail
American insured ives during the past year ; and being possessed of property in the shape of stocks and
bonds, it has not altogether escaped the effect of recent shrinkages in values. Notwithstandinq these ad-
verse conditions, however, the record of the year shows au increase both in the amount of assets and of
surplus, which ii very gratifying in view of these circumstances.

We particularly invite attention to the large returns which our policyholders receive for the very
moderate outlay which each one bas been called upon to make. Better insurance at a lower price cannat
be had.

29 Broadway, New York.
SHEPPARD HOMAN8, President.

The "JERSEY" Butter Mould.
Made i ollowing sizes:

¼lb. i lb. iI L. 2 lbs.
This Mould is by all odds the most satisfactory in every

rt spect on the market.
> The square shape is the moEt convenient form in which
i butter can be ,ut up, both f or packing and table use.

By means of the scrows at the top the size of the Mould
is adjastable, and exact weight can e arrived at.

M The Handle. and Print are practically fastened to the
M,,uld, and still easily removed for cleaning purposes.

We use only the very beBt selected white maple, thor-
oughly seasoned.

Prices quoted on application.EHm msM teCo

MANUFACTURED BY

CHASs BOECKH & SONS, Toronto, Ont.
It is easy to keepND 1 1for.cutting

lumber, in order,
with our fine of
imiproved tools.Bgod mOs

10 Come. ThherlBfr iThe stance, stretoh the uaw,
sooner puttuxg the tenson in it
made more p fectl. th.n can

the . -, -be donie withi hanuner.the requiring
more savo ne-

Send for New GataloDUe.-the
WATEROISuBrantfordm rCa. order
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-The manufacturers of pine timber in

British Columbia are urging upon the Gov-
ernment the advisability of giving that wood
a trial in railways, canals and other public
works in the Dominion.

Sommerci.
MONTREAL MARKETS.

MONTREAL, Feb. 14th, 1894.
AsHEs.-The market is easier, and No. 1

pots are now quoted at $4.20 to 4.30; seconds,
$3.75 per cental. R3ceipts for the year so far
are about 200 barrels of pots, most of which
have been shipped, and there are in store only
about 60 barrels. Only 6 barrela of pearls
have been received thus far, making 31 in
store.

CEMENTS AND FiREBRIcK.-For cements there
is no present enquiry, the hard frosty weather
preventing any demand. Stocks are large for
the season. For English nominal quotations
are $2.15 to 2,25 ; Belgian, 32 to 2.10. Fire-
bricks, 820 to 25.00, as to brand.

DAIRY PRoDUcTs.-The cheese market in
England is quiet, but as stocks here hardly
exceed 15,000 boxes, holders are firm in their
ideas, and 114c. is the figure for good stock.
Butter shows little change; of export move.
ment there is noue, but a steady local jobbing
trade is being done. We quote fine creamery
24 to 26c.; Townships dairy, 21 to 23o.;
Western, 19 to 20a. per lb. Egga are easier,
with considerable offerings of limed stock.
We quote strictly fresh 18 to 20e., Montreal
limed 11 to 13o., and Western ditto consider-
ably lower.

DRuGs AND CHEMICALs.-Quinine bas devel-
oped further strength, as was anticipated in
former reports, and we advance quota.
tions a peg or two. Opium also contin-
ues to advance, and in sympathy with
it morphia is firmer. Opium has ad-
vanced 35a. within the last few weeks.
We quote:-Sal soda, $1.15 to 1.25; bicarb soda,
$2.60 to 2.70; soda asil, per 100 Ibo., $2; bichro-
mate of potash, per 100 lbs., 811.00 to 13.00;
borax, refined, 8 to 10c., eream tartar crystala,
16 to 18c. ; do. ground, 18 to 20o.; tartaric
acid, crystal, 33 to 35c.; do. powder, 35 to
87. ; aitric acid, 60 to 65c. ; caustic soda,
white, 82.50 to 2.75; sugar of lead, 10 to
120.; bleaching powder, 82.75 to 3.25 ; alum,
#1.75 to 2.00; copperas, per 100 Ibo., 95e. to
11.10; fiowers sulphur, per 100 lbo., 12.50 to
2.75 ; roll sulphur, $2.25 to 2.50; sulphate of
copper, $4.25 to 4.75; epsom salta, $1.40 to 1.60;
saltpetre, 88.50 to 8.50; American quinine, 30
to 35e.; German quinine, 35 to 38a.; Howard's
quinine, 40 to 42e.; opium, $4.75 to 5.50;
morphia, 62.00 to 2.20; gum arabic,
sorts, 25 to 40c.; white, 50o. to 75c.;
carbolic acid crystals, 30 to 45c. per lb.; crude
90c. to $1 per gallon ; iodide potassium, 83.90
to 04.25 per lb.; iodine, re-sublimed, $4.75
to 5.00; commercial do., 84.25 to 4.75. Prices
for essential ails are:-Oil lem>n, $2.00 to
2.50; oil bergtLmot, $3.50 to 4.00 ; orange,
83.20 to 3.50; oil peppermint, $4.00 to 5.00;
glycerine, 18 to 20e.; senna, 12 to 25c. for
ordinary. English camphor, 63 to 68c.;
American do., 63 to 68o.; inseet powder, 25
to 35e.

FîsH.-The demand bas been active, and
stocks of salt fish are in limited compass.
Green cod is especially scarce, and holders of
No. 1 large are now asking 88 or over; No. 2
ditto, 65 50; dry cod, 85 to 5.50; Ltbrador
herringi, 85 to 5 50; shore ditto, 84.50; fresh
haddock and cod, S to 4o.; frozen herrings,
81.25 to $2 per hundred.

MONTREAL STOCKS IN STORE.

Wheat, bushels
Corn "d
Oats "6

Rye "6
Peas "d
Barley "9

Feb. Q 94
......... 636,614
........ 4,855
......... 153,460
........ 38,261

.153,514
.... .. .. 48,738

$1,035,442

Feb.15, '94.
637,149

3,845
159,994
38,386

150,630
48,738

81,038,742
GRoCErIE.-The trade do not report any

material inerease in business as yes, and or-
der@ are on the small ide for the season. A
slight advance hAs been established in sugarsa
granulated and yellows having both been
put up an eighth of a cent on Monday, mak-
ing granulated 44o. at the refinery, and yel-
Iows 3 to 44e., though oome Woodside

dark yellows might be had - at a shade
under at the inner figure. Teas are dull
and inclined to be nfat, but the fner grades of
Japan hold their value well. The firmness in
Valencia raisins holdo, and sales in lots to
Western jobbers are reported of fine off stalk
at 4*.; ordinary, 44e.; for layers the demand
is not so good. Currants are very hard to
move. Nothing new in sultanas, prunes, fige,
etc. Some few sales of tomatoes by packers
are reported at 85c., and cern at 82ic., but
there is still little jobbing enquiry for this
class of goods. Dried apples are very steady
at 6 to 7e.; evaporated, 10 to l1e. There is
nothing new in the tobacco situation, the regu-
lar advance on duty paid price being generally
observed.

HIDEs.-The low prices of hides still hold,
and dealers are not paying more than 3ic. per
pound for No. 1 green, with moderate sales to
tanners at 4o. ; calfskins are coming in a
little more freely and bring 6j to 7e. per lb.;
sheepskins, 75 to 80e. each.

LEATHE.-SOme fair orders for sole are
reported, and there are regnlar shipments
of this class of leather to Britain, but
transactions in black leather are quite
moderate. Prices remain without change
of notable character. We quote :-Spanish
sole B. A. No. 1, 19 to 22c. ; do.ýNo. 2 to
B. A., 17 to 19e. ; No. 1 ordinary Spanish, 18
to 20e.; No. 2, 16 to 17e.; No. 1, alanghter,
19 to 22e.; No. 2 do., 18 to 19e.; American
oak sole, 39 ta 43c.; British oak sole, 38 to
45 ; waxed upper, light and medium, 24 to
26o. ; ditto, heavy, 20 to 24o. , grained, 24
to 26e. ; Scotch grained, 25 to 27c. ; aplits,
large, 14 to 18e. ; do., small, 10 to 12jo.;
calf-splita, 27 te 30c.; calfskins (35 to 40 Ibo.),
50 to 60e.; imitation French catfskins, 60 to
70o.; colored calf, American, 23 to 27e.; Cana-
dian, 20 to 23e.; colored pebbled eow, 124 to
134o.; russet sheepskin linnga, 80to 40e.; bar.
ness, 18 to 25c.; buffed cow, 11 to 12o.; extra
heavy buff, 14e.; pebbled ow, 9 to 13c.;
polished buff, 10 to 124e.; glove grain, 10 to
13o.: rough, 16 to 18a.; rubset and bridle. 40
to 90c.

LANCASHIREe
EstabIished

1852 insurance Compan
OF MANOHESTER, Ena.

METALS AND HARDWARE. - With hardware
men business is not so active as is looked for
at the season, and some of the larger houses
report sales behind last year ýat date. In
heavy goods there is also quietude, and pig
iron men are resorting to all sorts of expedi-
ente to effect sales. In Glasgow warrants are

Toronto.
EstabHshed 1864.

E. R. O. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

a. WELLINGTON
STREET HST,-

W. A. CAMPBELL.

Toronto.
J. B. Comexc.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &C.
as Front St. West. -- TORONTO.

RUSSELL LEDGER 00.
The latest and best forma et

SHEET LEDGERS.
Patented epS. 2, '9IL

Send for Circular and Sample Sheets.
FRED. ROPER, Sec'y-Treau.,

2 Torunto et., TorOnto.

Adt s a nnve stiations
Ke p my name before you for a trial.

A. C. N EFF, Chartoreconntant,
QUEEN CrTY CHAssÂr, Toront0.

32 CHURCH ST. Tel. 801.

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COF FEE & Co.
Capital THREE MILLIONS Sterling. roduce O0mmiB8ion erchant ,

Ne. 80 Church Street, - TORONTO, Ont
Canada Pire Branch-Hea4 Office, TORONTO JORN L. OITRE. THOXAI FLYNN.

J. 0. THOMPSON, Manager. JOHNL._00FFEE. _THOAsFLNN.

Agents for Toronto, LovE & HnAILTON, 59 Yonge St.

Slow Pay MRE
And bad accounts are specialties

with oBr Collecting dep irtment. M OTTLEDDon't write anything off until wefeE'T'
see what we can do with it.

R. G. DUN & CO.. SOAPHTOR & C
Toronto, and al principal citieet m,',

The Réliance Eloctrie Mg. omlpany LU
WATERFORD9 ONT.

ContPactors top
all kinda

INVESTIGATE THEIR PERFECTLY AUTOMATIC
NEW ALTERNATING From one Llght to
CURRENT DYNAMOS Full Load.

-BRANCH OFFICES-

10 KMg St.Woest, TOROIQU bOt. I 149 Craig Lt., MONTREAL, Ques

- F
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JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer in Stocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
swered.

166 Holus St., HALIFAX, N.S.

flot Water Hoating.
BEJST

mhe
ETNA
HEATER

MANUFACTURED BY

Is CLBNBIN & SON&
MONTREAL, Que.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-.
eral Financial and Assurance Agency, King

Street, Brockvillo.

G EORGE F. JEWELL, F.C.A Publie Ascountant
and Auditor. Ofoe, No. iOB Queen's Avenue,

London. Ont.

'THOMAS CLARKE, Hardware and General
Agent, 60 Prince William Street, Saint John,

N. B.

INNIPEG Cit Pro erty and Manitoba FarmaW bought, sol, rented, or exchanged. Money
loaned or invested. Minerai locations. Valuator,
Insurance Agent, &c. WM. R. GBUNDY tormerly
of Toronto. Over. 6years in business ln Winnipeg.
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
Scommission, lande valued and soid, notices
served. A general financiai business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Oustoma Broker, Commission,

ShippNng ad Forwarding Agent.
No, 1 Fort Street, cor. Whar!,

VICTORIA B.C

OUR PRESSES
ARE RUN BY ELECTRICITY

Perhaps that is a reason why

we are able to give so much satisfaction to our

customers, by delivering their work when pro-

mised. It matters not whether it be a large

catalogue, like that of the Steele, Briggs, Mar-

con Seed Co. recently issued, or a dainty call-

ing card, we will give you satisfaction.

We do everything in the printing

line and respectfully solicit your orders.

Ionatary Timnos Prbnllg Co., Lt.,
TORONTO.

quoted at 43a. 5d., and local quotations are un-1
altered. Plates of all kinds are dull, and ini
tin, lead and copper there have been noi
recent sales of an! moment. We quote :-
Coltness pig iron, #20 ; Calder, No. 1,
819.00 ; Calder, No. 3, 618.00 ; Sum-
merise, 019.50 ; Eglinton, $18.25; Gart.
sherrie, 019.00; Langloan, $20; Carnbroe,
#18.00 ; Mhotts, none here ; Middlesboro,
No. 3, none bers; Si6mens' pig No. 1,
$17.00 to 617.25; Ferrona, No. 1, $16.75 to

ANNUAL MEETING.

Notice is hereby given that the annual general
meeting of the shareholders of thiscompany will be
held at their offices, Nos. 18 and 20 Frjnt street, eait,
on

Thursday, 151h Day of February, '94,
at the hour of 19 o'clock roon, to receive the annual
report for the election of directors, and for al gen-
oral bushes reiatlng to the management of Skie
company

By order of the Poard. A
GEO. A. COX, President.

Toronto, Jan. 19, 1894.

~ ý

INDIAN SUPPLIES

Sealed T, nders addressed to the undersigned and
endorsed " Tender for Indian Supplis," will be re-
oeived at this office upto nen of MONDAY, 19h
March, 1891, for the dsiivery cf Indian eupplies,
during the fi.scal ear ending 30th June, 1895, as vari-
ous points in Manitoba and the North-West Terri-
tories.

Formeocf tender, centuining full p'trticulars may
be had by applying 5 the undersigned, or sttheAs-
sistant Indian Uommissioner at Regina, r oto the
indian Office, Winuipeg.

The lowest or any tender not necessarily accepted
This advertisement is net te be inseri cd by any

newspaper without the authority oethe Queen's
Printer, and no claim for payment by any news-
paper not having had such authority will be ad-
mitted.

HAYTER BEED,
Deputy o the Sups.-General

of Indian Affaira.
Department of ILdian Affaira,

Ottawa, January, 1691.

817.50; machinery scrap, 814.00 to 15.00;
common do., 88 to 611; bar iron, Cana-
dian, $1.85; British, 82.25; best refined,
$2.40; Low Moor, 65.25; Canada Plates-
Blaina, or Garth, 62.45 to 62.50; all polished
Canadas, 63; Terne roofing plate, 20 x 28,
ï7 to 7.25. Black sheet iron No. 28, 62.60;
No. 26,-S2.50; No. 24, $2.40 ; tin plates-Brad,
ley charcoal, 65.25 to 5.50: charcoal I. o., 63.50
to 3.75; P.D. Crown, b4; do. I.X., $4.75 to
5; coke 1. 0., $3.10 to 3.25; coke wasters,
63.00; galvanized sheets, No. 28, ordinary
brande, 4ï to 5o. ; Morewood, 6 to 64c. ;
tinned sheets, coke, No. 24, 6 to 6*o.; No. 26.
6j to 61c.; the usual extra for large sizes. Hoops
and bands, per 100 lb.., 62.30 to2.35. Common
sheet iron. 62.25 to 2.40 according to gange;
steel boiler plate, 1-quarter inch and upwards,
$2.00 ; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, #3.00 to 3.25;
Russian sheet iron, 10J to 1le. ; lead per 100
lbo., pig, $2.80 to 3.00; sheet, $4 to 4.25; shot,
6 te 6.50 ; best oast stee,10J te 12.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, 62.40,
round machinery steel, 63; ingot tin, 20 to
22c.; bar tin, 25c.; ingot copper, 111 to 12c.;
sheet zinc, 65.00 to $5.25; spelter, $4.60 to
$4.75; American do., 84.60 to 64.75. Anti-
mony 104 to 12o. ; bright iron wires Nos. 0 to
8, b2.65 per 100 Ibo.; anneaIed do., 62.70;
galvanized, $8.35; the trade discount on wire
is 20 per cent. Coil chain, j inch, 5. ; 1 in.,
44e.; 7-16 in., 4¾c.; j in., 31 to 4o.; j in., 4e.;

in. 34e.; ý in., and upwards, 3o.

OLs, PAINTS AND GLAss.-Orders for spring
shipment are reported as coming in pretty
well, but complaint is made of remittanoes.
In prices there is little new beyond an ad.
vance of 24e. in turpentine in the Southern
markets, which may shortly be felt bere. We
quote :-Turpentine, 50o. per gallon for smin.
gle barrels; two to four barrels, 49o.
Linseed cil, raw, 60o. per gallon ; boiled 63c.;
5 br. lots le. iesso; eve eil, none here; castor,
7 to 74c. in cases ; maller lots, 74 to 8c.; Nfid.
cod, 40c.per gallon ; Gaspe oil, 38c. per gallon;
steam refined seal, 46 to 48e. in small lots.
Leads (chemically pure and ifrst-clas brande
only), $5.00 to 5.25 ; No. 1, 84.75; No. 2, #4.50 ;
No. 3, 64.25 ; dry white lead, 6c.; genuine red
do., 44. ; No. 1 red lead, 41c.; London washed
whiting, 50o.; Paris white 90c. to 61;
Venetian red, 61.50 to 1.75; yellow ochre,
61.50 to 1.75 ; epruce ochre, 62.25 to -2.50,
Window glass, 61.25 per 50 feet for firet
break, 61.35 for second break; third break.
$2.90.

ONTARIO MUTUAL
e e e

LIFE ASSURANCE CO.
. . .0 .

Extends to its Agents and Medical Examiners throughout the Dominion of Canada its sincere
thanks and hearty congratulations on the satisfactory results of last year. Our New Business
written exceeds

T.e "ollars
making the total in force over Seventeen and a Half Millions, on which the mor-
tality for the year was only $102,000.

These figures bear substantial testimony to the energy of Agents and the skill and care
of our Medical Examiners, and will not fail to be noted by the insuring public as evidences of a
safe, progressive and profitmaking company.

The Year 1894 will mark the 25th year of the Company's history and will be

signalized we trust by the same epergy, cire and prosperous results as have contributed to the

Company's success in the past.
Wishing all a Happy and Prosperous New Year.

WM. HENDRY, Manager.
Waterloo, Jan. lit, 1894.

+old Medais, .Paris, 1878: 1889.

JOSEPH O LLOTTS
Of Highest Quallty, and Having
Greatesit Durability are Therefore

CHEAPEST. PENS
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WooL.-Trade is quiet in this line, manu.
facturers being inchned to buy but sparingly.
The range in Cape is from 14 to 16c., the lat-
ter figure for extra fine samples: B.A. scoured,
28 to 33c. : Canadian fleece, 17 to 19c. ; pulled
unassorted, 20 to 20c.; Nor'-West, 11 to 14o.;
Australian, none here.

TORONTO MARKETS.

TOBoNTO, February 15th, 1894.

Daus.-Trade is not very brisk at present,
but an increased movement is soon looked for.
Values in this market have undergone some
fluctuations. Among the articles that have
hardened in price, we note morphine, opium,
cocaine, quinine, menthol and flax seed. On
the other band castor oil, glycerine and car-
bolic acid have shown tendencies to decrease
in value.

FIsH.-As is usual at this season of the year,
the stocks carried by dealers are very full, but
the Lenten trade dosa not appear to be as large
as that of previous years. Quotations stand
as followsa: Salmon trout, 7. ; white fish, 7.;

YOU A STEAM
BOILER ?

If so, do you think of preserving it at a
emall annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effee-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &e. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

8. FUGE,
436 Richmond St.,

Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.

Manufacturer.,
BRIsToL, - ENGLAND.

codfish, 5o.; haddock, 4c.; British Columbia sal.
mon, 15c.; flounders, Se. ; smelt,6c.; finnan had-
die7c.perib. Thefollowingquotations are given
per 100 count: Halifax herring $1.75, Lake
Erie berring $2, bloaters $1.25. Oysters are
quoted at : Standard $1.20 to 1.25 per gallon;
select, 81.75 per gal.; shell, $4.50 per bbl.

FLOUR AND MEAL.-The fleur market has
undergone but little change ; our quotations
are unaltered from last week, but purchases

The Largest Scale Works
IN CANADA.

Over One Hundred Styles of
Hay Scale, Grecer Scales, Grain

Seules.
Enproved Show Cases.

UEDUCED PRIcEs.

C. WiL OlN & SON
46 Esplanade St., -

ToBoNTO. -

Leading Manufacturers.

FINE ELECTRIC STREET CARS1I OVER 12,000 HORSE oswER
OUR SPECIALTY.

We almo Manufacture Horse and Trail Car of Every
Description.

PATTERSON & ORBIN,
ST. CATHARINES, ONT.

FINE OFFICE. SCHOOL .
BANK,OFFIC, HURCH &LODGE FURNITURE G
COURT HOUSE &FORC
DRUG STORE FITTINGS SaFE""""

TORONTO FURNITURE SUPPLY COMPANY,
Sole Agents for Toronto, Montreal and Manitoba,

The Best, most dur-
able, trengeat Des3k
manufactured in Can-
ada. We quote whole-
ale ices direct ta
sobocl, 1ah i p p lng9lremptly to any Sta-
onin Canada. Termes

-nett caab.

Illusti ated circulars
:nd factory price list
on app ication.

Address Canadian
Office and School
Agency, m6 King street
west, Toronto so e
agents for Tarante,
Mo'ntreal, and Ma
toba.

,-OF OUR-,

New Ag[ericanTgWgi
Have been placed inthe better clame of Mille
Factories and Electrie Power Houses o
Canada in M89. No other turbine cau show
such a record. We claim to be the leading
Water Wheel and Uearing Specialists of
Canada.

WILLIAM KENNEDY SOS,
OWEN SOUND, Ont.

Wl PARKS & SON,
(LIMITED)

COTTON SPINNERS,
BLEACHERE,

OYERS AND MANUFACTURERSs
Grey Cottons, Sheetings, Drille and Wbite

Ducks.
Ginghams, Shirtinge, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturera' use.

'1he only "Water Twist9" Tarn made in
Canada.

AGENTS:
Wm. HEwETT, 30 Colborne Street, Toronto.
DAvID KAY, Fraser building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM, Toronto Special Agent for Beam

Warps for Ontario.

Mul NEW BRUNSWICK COTTON MILL

ST. JOHN COTTON MILLS.

STEAM'S NOT IN 0JT
Either as ta cot or eficiency, with one of
our celebrated ELE1HI0 MOTOBS.

See the one that runs the MONETARY TIME'
preese sud freight elevator. Not the alghteat
and almost noiseleas.

Write and weswill cal" and se•you.

KAY ELECTRIC WORKS, Hamilton, Oit

1084

56 King St. West, Toronto, Ont.

AUTOMATIC
SCHOOL DESKS

BUY DIRECT

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1885 SEND FOR CUTS AND TESTIMONIALS
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TORONTO PRICES CURRENT.-Feb. 15, 18ç4.

Name of Article.' Ba

Breadstuffs.
PtouB: ( bri.) f.o.o. S e. S e.

Manitoba Patent...-- 3 75 O
"oStrong Bakers 3 50 0 no

Patent (WntrWhest) 3 15 8 20
Straight Boller - 2- 275 260
Extra ... .......... 1270 2 80
Oatmeal Rolled ...... 4 01 4 20
natmeal Standard... 4 00 4 XG
BI lled Wheat... . 360 40
Bran, per ton. .15 00 1550

GIN .: f.a.o.
Winter Wheat, No. 1 0 58 0 59

No.! 0 56 0 57
NO.Si 0 54 0 55

Spring Wheat, No.1 0 58 0 59
No. 9 0 56 0 57

"e NO. 3 0 54 0E55
Man. hard, No. 1 0 74 0 7r

" " No. 9 072 07
" " Eo. 065 066

Barle No1.... .043 0 44
Ba.na.7 .......... 0 41 0 42

No.83Extra . 0 8 0 39
" No.8....... 085 037

O ............ . 0 86 147
PeOs.................. 53 3 54
Bye .......... 043 0 45
Corn ........... 0 56 0 5i
Buckwheat.............. 043 P 45
TimothySeed, 481be 1 25 2 00
0over, Alsike, 60 5 Of 6 75

Bed "i 5 50 5 75
HungarianLlrass,48 000 00
Millet ................ •0Co 000
Flai.s oreen'd, 56 lb 1 35 1 53

Provisions.
Butter, choice, V lb. 0 17 19
O-2ese.......... 0 11 0 1
Dried Appleu...-- 0 05 0 36
Evaporated Apple.. o 10 o 10¾
Hope .......... . 0 18 021
Beet Mess0...... ... 014 000
Pork, Mes.......-•000 1600
Baosu, long olear...... 0 j 0 8

Cumb'rl'd out 0 09 00
B'kfistsmok'd 0 12 0 121

Hams ......-...--. 011 0
Boll............•••. 08-0os 0 O9
Lard, pure-.---- 0 oC09!o
Lard, compd.......••• .009 O 091]
g ,g. V dos. fresh - 015 !0or

Pickled......... 0 c8 0 (,9
Beans, per bush....-- 125 1 e5
Honey, liquid .- • 0 07 0 08

oomb --- o09C 011
Sailt.

Livoolooarse†,Vbg 0 80 090
Oanadien br......-100 1 16
"lurek,'56lbs••5Ib. 0 65 0 75
Wrashintn,50I" •.050 055

40. Salt A066Ibo dairy 0 40 0 4C
Bie'sdairyl " 050 0 00

Leather.
Bpansh BSole,No.1••• 03 02 5

00 "t No.•- 021 09
Bla erhea ••.0 95 0 96o

No.1 ,t 0 91 Olt" 40:No. 0 18 0 90
arnuess, heavy •-. O 23 024

"l light.--•. 090 091
Up0er, No.1 heavy•- 0 25 080

light & med. 0 30 033
.ILp Rkins, French - 0 75 0 90

English-•. 0 70 o 75
o Domestie 0 4C 0 0
s Veal-...-- 0 55 0 60

Heml'kCalf (95 to 30) 0 50 0 75
seto441bs .--. 0 50 O 05
Frenoh Calf -... 110 1 40
Bplits,largeVlb. - 0 14 0-90

" sasl.•-•••~ 0-13 0 14
EUnamelledCow,Pft 0 18 0 91
Patent..•••••~.018 0 91
Pebble Grain....~....011 0 1
Buff .......--- •••••011 0 1a
Bussets, light, v lb.. 040 04ta
Gambier------ 005 00
Suma---•--•-•- 0034 0 04
Deas-.-------- . 00200f
Hides "sin. Per lb.

Cows, green ...-.. 0 03 003
steer,0 to 90 lbs.... 003à000
Oured sud Inspeted o 0 o o c
Cali$kins,green .. 0 05 0 16

"em. oured...... 006 001
Sheep kins...~•••-••• 0 75 080
Tallow, rou 1••••.••0 32 0 0D
Tallow rendered-••• O 5 O U6

*001.
lesse, oomb'g ord• 0 17 0 lp

"o Clothing ...... 0 20 00
Pulledoambing•-•• 017 0 18

"o super-.• O 19 O 21
le iestra --- 0 23 0 j5
Grocenlos.

Cosn s: $0. * c
Java V lb., gres •• 0 97 035
Bio .0 2o0 2g
PortaBloc " -- 0 23 0 26Mocha. .. .a099 o3

aRMT:
Baisins Loadon.new 2 5 2 0

"IBI'kb'sket.... 3 40 3aC
"Valencia, f.o.s 0 135 10

0Valencias, c. s. 0 Ol
laas0..............00 00

Layer Val.........006 e
Ournroia Prov'l.. 0 034004

" Filiatra os' 0 04J0 06
"f Patras...... 0 305 O0,

Vostissa... 06 0 07
fa Panariti.... O 09 0 00

ri 8, a r 1 0 04 0 04

WholesaleName of Article Ratesa

ro rles.-Oon. aeo. a
Almonda Taragona. 0 13 O 14
Aln.onds, Ivica. ..2 0134
Filbet te, Sicily ...... 0 10 0 10
Walnuts, Marbot...... 0 il0 12
Grenoble.................. 0 134 0 14

SYBuPs:Com to fine lb 0 51 0 Di
Fine to choice. 0 0 0 024
Pale ............... 003 0 0W

MoLAssEs: W. I. gal.. 0 32 0 40
New Orleans ........... 030 045

Bic : Arracan.-... 0038 0 032
Patna, dom. to imp. 0 15 0 06Ï
Japan, " " 05 0 06
Grand Duke ....... '-0 000

SPIC : Alspice.... o 1 o 12
Coassia, whole V lb... 0 13 0 15
Cloves ............ o 15 O 35
Ginpr, ground......... O 18 0 28

root............ 0 90 0 95
Nutmegs.................. 075 190
Mace.... .... 1 00 1 10
Peeper, black, gr'd., o 08 0 15

white, gr'd. O 922 O 29

SUGARS :
BedpathParis14 p0
Extra Granulaed.
Very bright. .
Bright Yellow..
Med. " "i ......... c
Yellow..................

TEAs:
Japan, Yokohama,

common to choicesti
Japan, Kobe, common

to choicest....
Japan, Nagasaki, gun-

powder, com to choi-t
Japan, Siftings & Dust
|ongou, Monmngs,com.

to choicest..............
Congou, F oo ch ows0,

common to choicest.
'g. Hyson, M o y une,

common to choicest.
.g. Hyson, Fvchow &

Tienkai,com.tochoi't1
Yg. Hyson, Pingsuey,

common to choicest.
Gunpowder, Moyune,

common to choicest.
Gunpowder, Pingouey,

com. to choicest......
Cey lon,Broken Orange

Pehos...........
Ceylon, Orange Pekoes

Broken Pekoes......
Pekoes............. .
Pekoe Souchongs.....
Souchongs.... .

Indian, Darjeelings....
B'k'n Orange Pekoes
Orange Ptkoea ...
Broken Pkoes.
Pekoes...........
Pekoe Souchong.....
Souchong................
Kangra Valley .........

Oolong, Formosa.
ToAoco, Manùfaotr'd

Dark P. of W............
Myrtle Navy-..-.
Bolace
Brierl. .
Victoria B60ae 1h...
Rough and Reoady Sa
Honeysuckle 8a
Crescent H... -
Napoleon 8a.
Laurel 3's....

Spi~rits.

Pure Opte 65 oS.V I.gl

Pmly Prf 9 ry
Old Bourbon " "I

"i B e and Malt ..
Bye Whisky, 1yrs old

Hardware.
TIN: Bars V lb..........

Ingot............. -..
CoParra: Ingot

Shest.........
LAID: Bar...-............

Pig.............
Sheet..................
Shot, common,........
Zinc sheet
Antimon .............
Bolder,h .& hf.
Solder, Standard.....

Buss: Sheet
mos:. Plg.

Summerlee.......
Bayview American..i
No. 9 Soft Southern
N. S Siemens ......
Ferrona.......
Bar, ordinary
Swedes, 1 in. or over
Lowmoor .......
Bocks.ooopers..-......
Bond
Tank Plae.........
Boier Rivets, best...
Eual sbhee, V lb...

do. ImItation
GALVANZIED I303:

Best No. g9......
f" 94
e' 96....... -

1Ba

ST

s,

0 05a 0 00
0 04 0 001
0 04 0040 04 0 441
0 034 5(00j
0 334 0 039

0 12 0 40 v

0 12 0 31

0 12à 0 18e
0 O O 10

0 la 0 5

0 14 0 4C

0 14 0 43

0 14 0 3à>

0 13 U 26

a 18 0 45
0 15 0 37

0 40 0 60
0 35 0 45
U 25 0 35
0 25 0 35
0 2j 0 22
u 18 0 20
0 3c 0 65
0 35 050

85 0 45
0 30 %Î d
030 35
0 di 0 00
0 18 'O
0 20 0 30

35 0 65
04 00
060 00
0 49 0
0 51 0 uu
0 49 0 00
0 59 0 000
016 0L00
a 67 000
0 50 0 60
ü 49 0 0u
In Duty

Bond Pau
1 6 4 07
i 14 3 70
0 60 189
0 66 204
066 204
069 191
1 15 9 52
0 85 2 22

* . e .
0 93 0 231
0 914 0 9ià
0 11 0 12
0 114 1 22
0 04à 0 )46
0 03 0 Cz*
0 o4 0 04à
0 06 15%d.
0 Ott 0 05
0 11 0 12
0 15 0 16
0 14 0 15
0 20 030

00 00 00 00
29 50 23 00
2125 00 00
19 5) 20 00>
19 i0 19 50
0 00 195
4 00 4 25
O 05 0 069 2.0 2 5c
9 50 25-
9 2 0 00
4 50 5 00
0 1cè 0 114
0 06 0 064

0 D3 0 03
0 090 04

C4 0 046
S 045 G 05

Name of Article,

Hardware.-Oon.
ON WIBE :
Cop'd Steel & Cop'di
Bright.
&annealed, oied.
Anneaied ............
Galvanised ........
Uo1 chan n
Barbed wire,gal 1
Iron pipe.......

galv...¤
Screws flat hen•

" r* aead a
Boller tubes, àin......

"o "0 8in....
TEEL: C&st.............,
Black Diamond ....
Boler place, * lu......

"il /l in...
"o 9 &th'ck'r

Bleigh shae.............
UT NAxz.s:
50 and 60 dy....... A.P.
40 dy .......... A.P.
3 dy ......... A.P
20, 16,12 dy A P
10 d A.P
8an 9 dy ........ A.P
6 and 7 dy _... A.P
4 and 5 dy.A... Â.P
. dy.........AP
3 dy A.P. Fine ........
4 and bdy ...... C.P
S dy ........... P

si

0

6
4
7
7
0
0
0

Wire Na4s i. off...
tioss NAILS: [list

Pointed and fnisnLeu d
dons 6B1oBa, 100 lbo.

JANADA PLATES:.
'U L S Lion j pol.......2

IN kLÂTE. i 1 Uoke.
10 Charcoal

DO
1CM. L.• S............

*1NDow GLosa:
90 and under .......
96 x40
41x50
S1 x 60

dore: Manilla. ..
Bisal, basis
New Zeaîand .......... 1
Lath yarn ...............

Axas:
Montana...............
Keen Cutter ......
Lance ..................... 1
Maple Leaf ............ I

Oils.
Cod Oil, Imp. gal,...
Palm, V lb...............
Lardext...........
Ordinary...... .
Linseed, raw............
Linseed, boiled.........
Olive, V Imp.gal....
Seal, straw.... .

"opale S. B.........
Petroleum.

P. O. B. Toronto.
Canadian, ôo1l0 bris

sinale bris
Can. Water White..
Amer'n Water WnUte

Paints, &.
White Lead, pure ...

in Oil,95 lb......
White Lead,'iry_...
liea Leaa, genuine..
Venetian uea, Eing...
Yellow OohrePr'noh
Vermillion, E .
Varniah, No.1 iturn...
Varnish B14o. 1 Carr..
Bro. Japan...............
Whiting
Putty ,per 100 lbo....
SpiriteTupetine-S tTurpen e...

Druge.
Alum--- - - - lb
Blue Vitriol - - - -
Brimsatone
Borax ----
Camphor------
Carboll rAoSd -
Castor Oil
Couette Soda--_
Cocaine ase cane . ........os.
Cream Tartar......lb.
EpsomSai
Bxt'otLog'woodbulk

boxes
Glentian
Glycerine, per Ib..
Hellebore
lodine ......
Insect Powder....
Morphia Sul............
Opium.... -...
OR Lemon Super ...
Oxalla Acid........
Potsas lodide....
Quinine.-..........s
Saltp etre.-.........lb
Bal Rochelle.....
Shellao.....- - - -

Boda BIoarb, keg...
Tartario Acid .....
Citri Acid..........

rholesale
Bales

o. S e.
pring 20%
00 to 20b,
'0 to 200
00 to k 095,
00 to 90'

04 0 04j
04 0 00

2 to 65%
0 & 4-%
92to 774%
70 to 7909 0 5
0I A 0011li 0 00
0 136 0 14

il 0UC0
10 0 00

2 10 0 00
10 0 00

150 0 00

2 30 0 00
9 35 000
9 40 000
0 0 00

2 50 0 00
S55 000
2 70 0 00
2 00 0 00
3 80 000
3 80 0 00
2 90 0 00
3 20 0 00

75 & 5%
ie 65 to 70

3 80 0 00

2 70 2 75¾
3 25 350
3 75 4 CG
4 75 5 00
5 7j 0 ()
3 &0 8 75
à 50 5 75

1 25 130
1 35 1 4j
3 0J 31u
3 25 3 30
0 10 0 104
O 04i 0 09
0(8 0 04
0 076 0 (,8
5 50 5 75
7 75 8009 95 9 50

10 25 10 50

0 40 0 45
0 061 0 0u

80 0 93
0 65 u 75
0 62 0'it0
3 65 0 00
1 30 la0
0 60 0 w0
065 0O

ip. gai
011. 0 12
0 12 C 0,
0 15 0 17
0 17à O 10l

0 00 5
4 75 à
4 12i 4

10 90
0 85 1
1 50 2
0 9j 1
0 60 U
2 0G 9
0 (0 0

0 o0 0 0
0 04 0 f 7
0 (a 0 031
0 10 0 1l
065 0 67
0Um 040
0O 0 O010
0 08 0 05
7 (0 8 00
0 23 0 25

1 l 0 03
O 13 013à
0 15 0 1%
0 10 018a
0 16 018
0 13 0 15
5 (0 5 50
0 25 0 38M
2 ()0 2 10
4 75 4 75
2 00 300
0 19 l 1à
49 440
u 30 0 4
0 5e4 0 12
0 93 0 23
0 40 c 45
0 054 0 ut
0 09 0C3
0 75 3 400 38 0 4
0 60 0 07

TORONTO PRIGES CURRENT
(0ONTINUED.) Feb. 15 1894.

Eanned Fruits-Cass, 2 des. eaeh

dos. 80 95-1 10
9109 m
0 85 1
1 101
2 50 0
1 75 2 50
1 NO 190

" 175 2 10
" 166 0 00
" 265975
" 180 2 95

2 85 395
1 6' 1 90

Canned Vegetables-Cases, t àdos. each.
BEANs-2', Stringleas,.........par dosL.O 85 0 95

" 9's, White Wax, " 85 0 95
" 's, Baked, Delhi " 1 46

C oBN - 9 s, S tan d ard'...... . . ... ... ". . 0 1 41
PEAs- 2'o, stand'dO......................... ." O 80 1 50
Pumx.Is-3Is " 0 80 t 00
ToM tToEs- 's..... .. ........... " 0 85 0 95
ToMATo CATsUP-Lakeport ............... '" 1 25 0,05

2 lb. tin

Fish, FowI, Meats-Eases.
MAoM . ............ per dos 81 00 I
SALMON-

"l Horse Shoe 4 do.................." 1 35 1 0
White Sal mon.................... 1 Po 1 10

LoBsTzB-Clover Leal, fat tins9........ 7500 Crawn,toal .................... "1 85210(
SADINEs-Martiy '..................par tin

" 's, Chancerelle, 100 tins......
a, Boullard, 100 tins ......... " 017

"d refavennes, 's"............. 10
"i Duval, J'a................." 09
6 Sportsmen, i, kayopener, "6190O13

genuine hlgh grade French " 12*0
CHIoEEN-Boneless, Aylmer,1l0s., 2dos. per dos 2 25
Tumvy-Boneess, Aylmer, l.oz.,9 dos. " 9 85
Duc-Boneless, l'a, 9dos..................... 35
LuNcH ToNGUE-l'a, 9 dos..................... g 75
Pios' FEET-1s, 2 dos ........................... i " 2 35
CORNED BEEP-Clark's. l'a, 9 dos ......... #"1 '0 o o

Clark'2's, 1 dos ......... 0 00 260
Clark', 14'o. 1 dos......... 17 50 18 t0

Ox ToNGuE-Clark'a,9$'oldos Paragon 9 25 930
LuNon TONGU-Clark sa,l dos ... do a25"i"l 2-'. . " 640
SouP-Clark's, l'a, Ox Tail, 2 dos ......... o" 00

" Clark's, l'a, Chieken. 2 dos. 0 00
FIs - Herring, scaled "Lengthwia ... 0 12 0 00

Mudiu<nscoled..........O 14iO015
Star bone ess scaId herning,

par box of dos ...............-.. 000 .1 00
CHIPPRD BEEF-'s and l's... . per doz. 1 70 9 81
SMELT4--60 tins per case ........... .. . 3 00 0 c
Smpsp.......... ........ per doz. 3 > 0 1 0
COvE OYTEBS-l's........................1 35 1 4U

-2's ..............- 935240
CLAMS ... ........................ ,. C 00 0go
FINNAN HADDIE Flat................1 40 0 00
KIPPEBEb HaBING........... 1 85 2 90
FBsH " . ....... 120 130
BLOATEBS - Preserved ............. 1 85 2 20

Bawn Pine Lunaber, lispected, B.BR.

CABO OR 0CBGO LOTS.
1 in pine & thicker, cut up and botter $95 00
1 in. di d "d 1 o 04 8300
1* and thicker cutting up .................. 94 00
1* inch flooring.................................16 00
14 inch fiooring.....................10 00C
1îu and 12 dressing and botter.........20 00
1xO and 12 mill run........................... 16 00
lxO and 12 dreasing ........................... 17 00
lu1 and 12 common ........................... 13 00
1x10 and 12 mill ciuls...........................10 00
1 inch clear and picks ..................... 2800
1 inch dressing and botter ................. 90 00
1 inch siding mill run ....................... 14 00
1 inch siding common ........................ 1 00
1 inch siding ship culls...................... 1100
Snc ding mil e ........................ 9 00
Cull scantling....... . ................ 800
1 nch strips 4 in. to8 in. mill run...... 14 00
1 inch strips, common................ 12 00
lxlO and 12 apruce culs ..................... 10 00
XXX shingles, 16 in................... 2 50
XX shingles, 16lu...............................1-50
Lath, No. 1 .......................................... 000

" No. 2 . ................................. 1 0

Eiard Woode-V M. t. Car Lots.

9700
36 00
25 00
0000
16 OC
22 00
17 00
1900
14 OC
11 00
8200
2900
15 00
18 00
1 OC
10 OC
9 00

1500
13 OC
11 O
9 60
1100
9 15
185

Aah white, lat and 2nd-1 to2 in.... $18 00 $90 00
" 24"24 " ... 2000 24 00

black, " 1 "4 "... 16 00 1800
Birch, square " i " " ... 17 00 20 0

"x4 to 8x8 in 2000 200
Red " t I in. .- 2000 22 00

. 2 - 4 "... 2200 2500
Yellow, " 4 I "... 1100 1500

Basswood 1 1"... 1500 1600
l 2 "... 1600 1800

Butternut, " 14" l ... 9300 2500
. "25 00 9800

Chestnut,1 " 25 00 jo OC
Cherry, "i 1 " .50 00 6000

2 4 8000c 6500
El , Soft " 1 "i " .1100 1200'6 ". 4 2 .. 1200 13800

Rock, " 1 "1d ''.14 00 1600
" ." 14 "3 "... 1500 1800

ciokory, ' 14 "2I... 2800 8000
Maple, " 1 "1 16 00 17 00

" ". 2 4 .1700 1800
Oak, Bed Plain" 1 " .28 00 3000" 4 "" 4 "I...3 00 3900

White,PlainI" 1 "1é4":... 2800 3000" 4 " " " 4 "... 3000 35oo
" QuarteredI" 1d"9" ... 4800 52 f0

Walnut, " 1 "e3 ... 8600 0000
Whitewood, " 1 "tg " . 3200 3600

These prices are wholesale by the oar.load.

-m

APPLE -3',................................ 1
" Gallons...........................

BLUXEBBEnm-l'S........................
"4 g's, Loggie's.

CUBRANTs-Preserv d..........
CHERBIEs-"'s.....................
RA"SPBEBBIs-.'s.................

RAw sBarBIs-2's, .....................
PEAB-'s, Bartîlt,....................

" 3's, Bartlett,................
P 6EACEs-2's, Yellow ..............

PLuMS-'s, Green Gage, ...............
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eau be made at shaded figures. In oatmeals,
however, there is a good movement with val-
nes well maintained. "Gold dust " stands
quoted at $3 to 3.50, and corn meal at 82.75
per bbl. But little mill feed is offering, and
the market is steady.

GBocmBIEs.-A fairly active trade has been
done during the week. Valencia raisins, and
especially off stalk and selected, are scarce,
and there appears to be some difficulty in
transportation facilities. The currant market
is quiet. Sugars are firmer, and prices up hc.
per lb. for both yellow and granulated, the
rise taking place at the first of the week. The
feeling in syrupe is firmer, but local quotations
show no change. A general demand for teas
exists, but the market is a littie on the quiet
side.

GBAIN.--Prices of wheat are lower at a
decline of from le. to 2c. per bush., and only
a nominal movement to millers is taking place.
Quotationa of barley are unchanged, with the
feeling, if anything, a little weaker. Oats are
quiet and steady, with a good local trade but
no export movement. The only export trade
ie that doing in pess, and L. Norman & Co.,
London, Eng., in their last report give Cana-
dian peas as steady but quiet. Rye remains
steady, but the movement i limited. Corn is
nominal, while buckwheat is described as hav-
ing no life.

The stocks of grain in store at Port Arthur,
on 2nd February, ware 1,801,989 bushels.
During the week there were received 87,698
bushels, and shipped nil, leaving in store on
the 10th February, 1,889,687.

HIDES AND SKINs.-When pt ices of buff
reached 4o. dealers said that this was the low-
est quotation on record, ard were certain that
no lower figures would be reached. But the
market, instead of improving, has shown an
opposite tendency, and sales in car lots of
cured bave been made within the week of No.
1 (cured hides at 3¾e. Green hides are, as a
result, weaker; 3¾e. now stands as a quotation
for No. 1, and there have been negotiations
among merchants to emake 3e. a buying
price. The hides are now beginning to be
more grubby, and 2's and 3's are more plenti-
ful. Within the week sales of No. 2 hides
have been made at 31o.; No. 3 sold at 3e.. and
we bear of some inferior etcok selliug at 2½c.
Calf!kine have undergone no change'. Sheep-
skins are steady at unaltered quotations. The
country appears to be full of skins, while deal-
ere report that there is but a limited demaud.
The tallow market is somewhat easier, dealers
paying 5½c. for stock, and selling at 6 to 61a.

LEATHER.-The actual trade movement is
very limited. The labor difficulties still can-
tinue in Toronto, but we are told that negotia.
tions are in progrees which may lead to a set-
tlement. In the event of this occurring
leather merchants look for increased demande.
The movement of sole and slaughter leathers
to eastern bouses is not so large as that taking
place at this time last year. For colored stock
there is, however, a fairly good demand.

PBovIsIoNs.-The butter market is un.
ohanged, with receipts equal to the demand.
Cheese is quiet and steady, with a fair trade
doing. The situation in hog products is
described as a weak one, and the operations of

packers are-very limited; dressed hogs con-
tinue to be received, and 85.75 is being paid
for heavy, and 86 for light weights. Eggs are
again weaker, and some produce dealers say
that prices were never lower; new laid are
quoted at 150.; pickled, 8 to 9c. per doz., and
held fresh neglected. We have heard of no
export movement in either dried or evaporated
apples during the week.

BEEDs.-The quotations given in our Prices
Current, it will be remembered, are the prices
paid by merchants at outside points for seed
as offered by farmers. There is no brisk trade
doing in red clover seed for local coneumption,
and business done thus far bas been upon the
basis of export prices. Ontside markets are
without strength, and this bas had a weakening
effect on the market here. A modérate move-
ment of alsike is reported; prices are steady,
although the rarket is quiet. Timothy is be-
ginningto be offered more freely, prices are
unchanged, and the seed offerei shows a very
wide range in quality.

Woo.-No special feature bas marked the
transactions of the local market. A moderate
business continues to be done, buT trade is
without nap. The tendency of prices is
downward, and quotations given by dealers
are as follows : Palled, 17 to 180. ; super, 19 to
21o. ; extra, 23 to 25c. per lb.

LIVERPOOL PRICEB.
lilverpool, Feb. 15, 19.80 p. m

8. d
Wheat, Bpring .............................. 5 2
Rea, Winter ................................ 5 0
No. 1 Cal ..................................... 5 9
Corn ........................................ 3 9
Peas ......................................... 4 1i
Lard ......................................... 39 3
Pork ......................................... 75 0
Bacon, heavy............................... 3 6
Bacon, light ................................. 36 0
Tallow ...................................... 96 0
Cheese, new white .......................... 67 0
Cheese. new colored ......................... 57 0

Provident Savlngs Lifs Assurance Solote
OF NEW YORK.

îHBPPABD HoMAs,........PaInaNT.
WLTLIAM E. STEVENs,.......................8BBTABY.

Agents wanted In unrepreSented district-thiE
Company's plans ara very attractive and eaily
worked. Liberal contracta will be given to axper.inced agents, or good business mon who want tr

engage in life inuranoe.
Apply to R. H. MATSON, General Eaaar;e
for Canada, ST YoNou BTBoT, Tononm

COMMERCIAL UNION
ASSURANCE Co., Ltd.

Of London, . . . England.

Capital and Assets, 17,000,000.
Canadian Branch- Head Office, Montreal. Toronto

Office, 49 Wellington St. East.

R. WICKENS,
Gen. Agent for Toronto and Co. of York.

SEE THE Unconditional
NEW"...Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It is a simple promise to pay the sun insur 1, in the event of death.
It is absolutely free from all restirictionÉ as to residence, travel and occupation.
It is entirely void of all conditions savo the payment of premium.
It provides for the payment of the clai. rlmmedlately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
It-is absolutely and automatically no' -forfeitable after two years. The insured being

endtiled to
(a) Extended InsuPance, without appli-tin, for the full amount of the policy, for the further

period of time definitely set forth iL he policy, or on surrender, to a
(b) Paid up policy, the amount of which is wri4ten in the policy, or after five years, to a
ic) Cash value, as guaranteed in the policy.
Full information furnished upon application to the Head Office or to any of the Company's Agents.

EXCESSLOSSES.
Whelesale Merchants, Jobbers and M -an-

facturer are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company bas deposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE.
34 Yonge st., Toronto. General Agent.

CeRna Kccidnt1ÂssullmB o Co.
1740 NOTRE DAME MoNTREAL

A Canadian Company
For Canadian Business

LYNN T. LEET,
Mgr. for Canada.

W. H HOLLAND,
Supt. for Outario

JOUN GOUINILOCK, Geni1 Agent,
40 Toronto 8t , Toronto.

Excelsior Life ",.C
INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria Ste., To'onto, Can.

Total Asseta, ... ... 8400,000 (O
Most attractive plans of Insurance ln existence

Coupon Annuitv Bonds on life and endowment plans.
Endowment Policies at Lite Rates. Half Premium
Policie s. Policies also issued on aIl other approved
plans. Write for particulars bef.re insuring else-
where.

RelHable Agents Wanted.
E. MA1EnALL, E. F. CLAE",

Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANY09h

Head Office, - - TORONTO.

Agents Wanted In Unrepresented
Districts.

APPLY TO

E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

Oid Copies
OF THE MONETARY TIMES, YEAR-1885, ARE WANTED

We shall be pleased to hear from tho3e who wish to
dispose of any copies they may bave.

MONETARY TIMES, Toronto.

ST. LAWRENCE HALL,
MONTREAL-

The Best Known Hotel ln the Dominion.
Rates-S9.50 te 04.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson8ts.

FIMsT SAMPLu Rooms IN TRi DomNoN Fnu TO
ComoexcIAL TaAVELLESB.

THE HOTEL VICTORIA,
ON AMERICAN AND EUROPEAN PLAN.

Artltic.ally Exelusively
v 18a"-& - Firat-Clasa

-iowoi , .
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C• C. MCDONAL&D, Actuary. J X MDNALD, Managing Director. 1
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In.uran..

A6RICULTUHAL INSURANCE COMPANYs
mon 0OFA

OEO. H. MAURER, Manager,
Freehold Building, Victoria St., Toronto.

The Mercantile
Incorporated

1875.
FIRE INSURANCE CO.

Head Office - Waterlon, Ont.

Subscribed Capital
Deposited with Dominion Gov't

8200.00 0 00
50,019 76

The business for the past 18 years bas been :

Premiums received ............ 1,36',649 87
Losses paid.... .......... 741.940 69

Losses prox ptly adjusted and paid.

I. E. BOWMAN,
Président.

JAMES LOCKIE. Sec.

JOHN S"UHVicePresident
T. A. GA , Inspector

inuwane.

V e-'v

ASSURANCE 00.
capital - - - $,0oo,0ooo

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BlRANIEl,

J. H. EWART, CHIEF AGENT.
OMes.23 S.t. Street, Toronto, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

The Oldest Canadian mire Insurance Gouap'y.

QUEBEO
FIRE ASSURANCE CO'Y

EUTA.BLueNN 1818,

Alenti-St. John, N.B. THOMAS A. TEMPLE.
Toronto, Ontario Generai Agen

GEO. J. PYKE, Gener Agent
Winnipeg, A. HOLLOWAY,

Gen. ARi. Man. & N. W. T.
Montreal, J. H. BOUTH & SON.
Paipebis, W. FAUVEL, M. P.

Ieicliestou FR 0 ÂssllraIicuol
ESTABLISHED 1824.

Annoe over g,000,000.

IEAD OFFICE, - - MANCHEBTE, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Braneh Head Office, Toronto.

JAS. BOOMER, Manager

City Agenta-GEo. JAFFRAY, J. M. BiGes, FRAN
E. MACDONALD.

1843 1893

0ur
NEW YORK

RiGHARD A. Mc CURDY FRESIDDT.

I1 commemorated by the issuance of two forme
of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these' policies easy to place be-
cause they afford the best insurance everofrered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General uager,

Banik of Commerce Bldg.,

THE WATERLOO MUTUAL FIRE INS CO
EsTABLIUHED n 1861.

HEAD OFFICE, - WATERLOO, On2

Total Assets Jan., 81st,1898, Sa3s,80.

CHARLES HEPr, e GEORGE BRANDALL
Présidnt. I Vice-Preeldant

C. M. TAYLOR, j JOHN KLTàLE,
Becretary, Inspeotor,

THEDOMINION LIFE ASSURANCE CO.
HEAD OFFIcE, - - - WATERLOO, ONT.

Authorised Capital, 11,000,000. subscribed Capital, 5850,000.
Paid-up Capital, e62,500.

JAMns Taow, M.P., President. P. H. Sis, Esq., Vice-President.
THos. HU.uxn, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agente wanted.

/NSURANCE SUPPLIES
Policies, Application Forms, Monthly Ac-

count Sheets for Agents, Blotting Paper,

Letter Heads, &c., printed at this office.

MfONETARY TIMES PRINTIN CO.

Tho Great-West Life Assurance Co.
Head Office . . WINNIPEG.

The attention of the insuring public and live progressive agents is called
ta thé following rEasons for selectingthis coaapany:

airt-It i. the only Canadian company giving its policyholders the
security ot a four per cent. reserve ; all others without exception reserwing on
a iower standard.

aLwoond-The policy contract is as liberal as an issued. No restriction as
to résidence, travel or occupation, and incontestable after oae year.

Ihird-The premium rates are low and thé cost to thé Pal cyholdér fo
certain t > be les than in any other company because a better rate of i..terest
can b. earned in thé west than at thé home of any other company.

Fourth-Every desirable plan o insurance i!aissuedfrom thé low priced
PA AS YOU GO" plan to the short at single prémium éndowneat.

Agé-nts wanted in unrepre_ýented districts. Application ,nay be made to
the Head Office, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontarlo.
12 King-street Eas, Terento.

THE TEMPERANCE & GENERAL
Life Assurance Company.

"AD...Fc.., . . N.UgArade, TeeOIT.
Hon. GBO. W. ROSS, Minister of Education • • P am,

HoN. S. H. BAKQ.O''lVo-Pnraw
BaOBT. MoLAI, eO5Z

Polioies lsued on al the best avvroved plans, both
Level and Natural Premium. Total bstainer kept
in a separate clas, thereby getting the advantage of
thoir superior longevity.

H. SUTHERLANO,
AGENTS WANTED. Ma.ager.

MANUFACTURERS
LIFE INSURANCE CO.

RESULTS FOR 1893.

New Business Issued .... .... .... ... ·...· ... ... ... .8,490 910
(Increase over 1892)... ... ... ... - ... . 407 0

Gross Cash Incorneé ... ·...-...-... ·...· ...·.......... 87,340
(Increase over 1892)..................- ... 45,6»8

Assets 31st Decernber, 1893 ... -... ... ... ........... . 678,788

(Increase over 1892) ... ... ... ·.. ... ... ... 17,471

Surplus on Policybolders' Account... ... ... ........ .... 164,898
(Increase over 1692) ... ... ... ... ... ... ... . 0,9«8

Insurance in Force 31st Dec., 1893, $8,937,834.

HEAD OFFICE:
TORONTO.

CEORCE COODERHAM
PaaIRBaE!.

1

0 1
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ECONOMICAL MUTUAL FIRE INSUR-
ANCE COMPANY.

The twenty-second annual meeting of this
company was held on Friday, the 26th of Jan.,
1894 at one o'cipok p.m., ait the company's
office, Berlin.

The minutes of lait meeting were read and
confirmed.

The president, Mr. Fennell, read the direc.
tors' report as under:

REPORT.
Before entering on the business report, the

directorate deem it proper te lay before you an
expression of the deep sense of the loas the
Eoonomical has sustained in the removal by
death of our late manager, Wm. Oelschlager.
His memory will be long revered by all as an
" Honest man-the noblest work of God," and
one whose energy, business tact and caution
made him a model assurance manager. In
the selection of Mr. Kranz, your former presi-
dent, as his sucoessor, your diretiors have the
fullest confidence that the succoss which has
characterized this company in the past will be
extended to it in the future.

Your directors beg to submit their 22nd
annual report and the manager's financial
statement for the year ending 81st December,
1698. During the year just closed your com-
pany met with the heaviest losses it bas sus-
tained since its formation, 23 years ago, but
we have been able to meet promptly this ex.
traordinary demand on our resources withont
materially reducing the cash assets of the
oompany.

We have paid during 1893 for 155 claims
857,230.83. All these Ionses have been care-
f nlly investigated; they comprise some of the
best risko on our books, and only in three cases
were suspicions circurmtances connected with
the orngin cf the fines.

Dring the year 4,486 policies have been
issued covering $4,951,732.

The total amount at risk on the 31st Dec.,
1893, under 8,429 policies and distributed overv
950 municipalities was $8,599,457, being ana
increase in the business of 81,500,000. t

The incteasing volume of the company's
business requires that greater supervision bet
given the risks, and to meet this want your f
dinetors have appointed one cf the office staff t
t iis position. Mr. Henry Qelsohlager will
hereafter act as inspector of risks and adjuster
of claims.

Weeommend tc your attention the efficiency
of our staff of careful agents, and to theirL
promptnesu in making collections and remit.
tances, the balances due by them at the close
of the year being the smll amount of $373.95.

Pursuant te statute six members of your
board of directors retire, but are eligible for
re-eleotion. JoHN FENNELL,

President.
FINANcIAL STATEMENqT.

Receipts.
To balance cash assis, January

1, 1893 ...................... & 78,873 72
First premiums, cash

system.............$32,520 86r
First premiums, mutuale

system............. 19,622 60

Assesments, 1891
1892 ....

"41893 ....

-1 52,143 46
16 00

1,861 76
24,238 98

Rebate of claim from
Queen ls. Co.......8 271

Boni.................875
Interest .............. 2,683
Transfer fee......... 117

26,116 741

--- 3,947 491

Expenditures.
$161,081 411

By losses...................57,230 83
Commissions and bonus*

to agents .......... 814,920 771
Law costs..........
Fuel, light and water..
Travelling expenses ..
f#laries, directors' and

auditors' fees......
Printing and stationery
PFhage, telegrams, tele-

phone and express ..
Repairs to building and

new furniture ......
Taxes ............
Mioalaneous........

G&'s plans .... .... ..

248 69
108 28

1,401 47

6,139 40
1,259 96

932 23

456 08
179 46
127 85

1,147 40 2
26,921 59

Re-insurance1.........1,151 84
Rebate of unearned

premium........... 779 64
Government license 179 53

Balanoe ......................

Assets.

2,111 01
74,817 98

$161,081 41

Te building .................... $15,000 00
Mortgages ..................... 41,590 37
Cash at head office .... $246 29
Current acot. in Bank

of Commerce....... 8,981 32
Current acot. savinga

bank ............... 9,000 (0
--- 18.227 6

Assessments in course
of collection ........

To due bills..........
Agents' balances ......
Accrued interest......
Acorued rent........
Goad's plans........
Office furniture.

32,900
1,650

373
1,328

42
1,147

500

Net premium notes....

Liabilities.

By unadjusted losses .. 86,720 00
Re insurance reserve.. 14,212 31

Balance of assets

7,942 771
210,942 76

1293,703 51

$20,932 31
272,771 20

$293,703 51
AUDITORS' REPORT.

Your auditors beg to report that they have
audited the company'slbooks for the year end-
ing 31st December, 1893, and they have much
pleasure in stating that they have found them
in good order, proving accuracy on the part of
your office employees. They have inspected
the secarities held by the company and have
verified ah the items ahown in the financial
sttemeni given above, and hereby certify to
their being corieet.

Youreauditors beg to express their thanks to
the manager and assistants of the company
for their courtesy and for the facilhties afforded
thern in connection with their audit.

J. S8. ANTHEs, Auditors.
J. S. HOFFMAN,

Berlin, Jan. 6th, 1894.
On motion of the preaident, seconded by,Mr.

Lang, the above report was adopted.
Moved by Mr. Pabst, seconded by Mr. H.

L. Janzen, and carried, that the financial
report, as read by the manager and certified
to by the anditors, be con 1lrmed.

After ballot was zaken, the socrutineers,
Messrs. Hoffman and Anthes, declared thefollowing gentlemen elected as directors, viz. :
H. Kranz, J. Fennell, J. A. Mackie, George
Lang, Henry Knell and H. L. Janzen, all of
Berlin.

It was then moved by Mr. Frank Turner,
seconded by Mr. T. W. Thompson, that the
retiring board of honorary directors be re-
elected. Carried.

It was then moved by the manager, seconded
by the president, that a bearty vote of thanks
be tendered to the agents. for their endeavors
to promote the interests of the company.

Mr. I. Hord moved, seconded by Mr. A. B.
Powell, that the thanks of this meeting be
tendered the manager and his assistants.

At a subsequent meeting of the board of
directors Mr. J. Fennell was re-elected presi-
dent and Mr. Geo. Lang vice-president.

PETROLIA OIL SHIPMENTS.

The shipments of crude and refined, reduced
to crude equivalent, which left Petrohia over
the lines of the Grand Trunk and Michigan
Central Railways for the month ending
January 31st, 1894, are as follows ._

GRAND TRUNK RAILWAY.

Cru'e.

19,640
Refined.

20,875
C. Equiv•

71,827
MIcHIGAN CENTRAL RAILWAY.

5,935

25,575

11,730

32,605

35,260

107,087
Thus the total oil reduced to its equivalent

in barrels of crude oil was 107,087 for January,
1894, against96,756 barrelsin January "evous.

,
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LOWER DUTIES WANTED.

The full text of the memorial made to the
Government by the Winnipeg Board of Trade
on the subject of the customs tariff is printed
in full by the Winnipeg Free Pres. We sub-
join a partial list of the suggested reductions.

In the following list the connoil submit some
examples where the tariff, in its operation,
bears especially severely on the settlers of
Manitoba and the North-West Territoriam:

Lumber-20 per cent.
Cut nails-31 per 100 lbo., or equal to 95

per cent. on American value.
Wire nails-81.50 per 100 lbo., or equal to

120 per cent. on American value.
Builders' hardware-35 per cent.
Wood screws-Say 50 per cent.
Pumps-35 per cent.
Building paper-40c. per 100 lbo., or equal

to 25 to 30 per cent.
Tarred fei for building purposes - 4o. perlb. or equal to 40 to 50 per cent.
Carriage bolte-le. per lb. and 25 per cent.,

or equal to 50 to 60 per cent.
Iron rivets -14e. per lb. and 30 per cent., or

equal tic 50 te 60 per cent.
ton, btr, band, etc.-13 per ton, or equal

te about 65 per cent.
Axles and springs, iron and steel-lo. perlb. and 30 per cent., or equal to 50 per cent.
Barbed wire-14c. per Ib., or equal to 60 percent.
Mechanics' tools-35 per cent.
Chopping axes-82 per dozen, and 10 percent., or equal to about 50 per cent.
Shovels and spades-81 per dozen, and 25

per cent., or equal to 40 to 60 per cent.
Harvest tools-47 to 83 pen cent., as per at-tached list. (Not printed.)
Binding twine-124 per cent.
Reduced last year from 25 per cent. Mani-

toba, for the year ending June, 1892, paid in
duty 60p,ýr cent. of the whole collected in Ca-
nada, this province alone contributing $25,962.

Lubricating oil-Petroleum-7 1-5c. per in-
perial gallon, or equal to 60 per cent.

Manitoba paid 3,452duty on this article in
the yean endinx June, 1893.

Lubricating ciL-other -25 per cent.
Manitoba paid $731 duty in 1892.
Horse clothing-woolenl10c. per lb. and 25

per cent.
Coal oil-7c. per imperial gallon, or equal
854 per cent., and in addition 40c.

Candles--paraffin--5c. par lb., or equal to
over 50 par cent.

Candles-tallow-2c. per lb., or equal to
25 per cent.

Raisins-le. per lb. and 10 per cent., or
equal to over 50 per cent.

Pails, tubs,churns, etc.-25 per cent.
Crocks, jars and demi-johns-Sc. per gallon

measure, or equal to 60 per cent. on American
value. .

Goode on which beavy freight charges muet
be paid from eastern Canada, as the tarif
practically prohibits importation from the
closer markets in the United States.

Glass lamps and chimneys-30 per cent.,
with same duty on boxes.

India rubber overshoes-35 per cent. Arti-
oles absolutely necessary to the settler.

India rubber clothing-10oc. psr lb. and 25
per cent.

Gloves and mitts-35 par cent.
Hats and caps-30 per cent.
Cotton clothing-35 per cent.
Woolen clothing-10 cents per pound and 25

per cent.
Cotton shirts-81 per dozen, and 30 per cent
On gooda costing #8.52 per dozen the duty

equals 41J per cent., whereas on goods costing01.64 per dozen the duty equals 90î per cent.
Woolen cloth overcoating-10c. per poundand 20 per cent.
On goods costing $1.95 per yard the duty

equals 29J per cent.
On goods costing 39c. per yard the duty

equals 83.J per cent.
Hosiery-]Oc. per lb. and 30 per cent.
On fine goods oosting $2.92 per doz. the

duty equale 37 per cent., whereas on goodecosting 490. per doz. the duty equals 70î percent.
Woolen hoiery-103. per lb. and 30 per cent
On goode costing $4.87 per doz. the duty

squals 31h, but on goode costing $1.22 per doz.
the duty equals 50J per cent.

Blankets-10 cents per lb. and 20 per cent.
On blankets costing 49 cents per lb. the duty

equals 40 2-5 per cent., while on goods ai 16
cents per lb. it equals 824 per cent.

b
b
tg

1
tg

Il
d

tg
ti
c



THE MONETARY TIMES.

Canada .ife Assurance Companv
ESTABLII.....

HEAD OFFICE HAMILTON, ONT.
CAPITAL AND FUNDS

OVFR 13.000,000 DOLLARS I
Annual Income over $2,250,000.

A G RAMSAY, President.
k il[S LS, Secretasy. W. T. RAMBamr, UUpeintendent.

Eastern Ontario Branoh:
Managers, GEO. A B E. W. COX, Toronto.

THE SUN
Lie Assurance Company of Canada

Head Office, .. MONTREAL.

Notwithstanding the fir ancial depiession of the year 18S it was themoat succsful in the history of this progressive compan-. The New liusi-n ss completed is zreater than that tecure i by any other C'nadian company
mn oie year, air' must be gi atifying to policyholders and directors alike.

Substantial increa en have been made in New Umuaineas, TotalBumincta uFoi-cu,INuceineandl Assa»..
The prosperous condition of the un Lie of Canada is doubtless dueto its fair t)eatment rf ) olicyholdeis, i s unco: diional p-licy and promptpa3 ment of death claims.

T. B. MACAULAY IRA B. THAYER,
becretary & Actuary. Supt. of Agencies.

R. MACAULAY,
Prtaident.

ALLIANCE ASSURANCE 00PANY
ESTABLISHED IN 8824.

Head OffIce-Bartholomew Lane, London, Eng.
Subscribed Capital .. . 23,000,000
Paid up and Invented 2,730,000
Total Funda .. .. .. 17,300,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chiet Secr.tary.

N. B.-This Company having reinsured the Canadian business of the
eyai Canadian Inaurance Company, asumea all liability under oxistingpolicles of that Company as at the lot o March, 1899.

Branch Omee in Canada-151 it. Jame. st., lwestreaL.
G. H. McHRNRY, GEO. MOMURRICH,

Manager for Canada. Agent for Toronto and Vicinity.

Royal Insurance GoC
LARGEST FlIE OFFICE IN THE WORLD

UNLIMITED LIABILITY. ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

1080INSURANGE OOMPANY
INSURANGEFCOMPANY

OF

NORTH AMERICA,
OF PHILADELPHIA.

CAPITAL, $3,000,000 ASSETS, »9,730.689.23

Fire Insurance Written at Lowest Bates.
Toronto Agent,

GEO. J. PYKE,
CANADA LuF BuILDINe.

Genera1 Agent for Canada,
ROBERT IIALUPSON

MWONTBAL.

UNITED FIRE INSURANCE 00., LTD.
0f MANCHESTER, England.

This Compa.ty, in addition to its owa Fuds, hai the seacrity of those of
THE PALATINE. INSURANCE COMPANY 0F ENGLANOthe coAL bine 1 Aîeta being as foliowa:

Capital Subscribed. ... ... ... ... ... ...
Capital paid up la Cash,........ ............. ,950,00Funds ian Hand exceed ... ... ... ...
Depesit with Deminien <overument for protectione t

q anadian Policy ieldero..................20,100
Head Office for Cana la -1740 h otre Dame St., Montreal.

J. A. ROBERTSON, Supt. of Aeacies. T. H. HUDS N, ReaidentManager
JOSEPH B. RhED, Toronto Agent.

Nova Soeta Branch: Note Brunswtickh Tranc1h: Manitoba Branch:
Head Offce. - Halifax. Head OfIfoe, St. John Head Office, - WinnipegALI. SHOBTT, i. CEMSI Co., 0. W. GIUDI.aToNuBeGen'l Agent. Gen Agents. Gen'i Agent.

The 1,UNITED" having acquired by purchase the busineàs and goodwill of the "City of London In urancn Co npany," and assumed all the lia-
bi=itie= of that com=any, i=a=sone intitled [o the beneti 0f [he connection
thus forxned. the continuance of whioh it reapectfully solicita.

WESTERN
A.SS URANOm OOMPANY.

FIRE AND MAMRINE. INcoIonaTnU 1851.

Capital,.......
Assets, over. ... .....-........... 2,400,000 oo
Annual Income, ....... ·........... 2,350,000 oo

HEAD OFFICE, - - TORONTO, Ont.
e.. I. SMITr, President. J J. KENT, anaging Direct

F. . POSTER, SeeretAy.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . -. HAMILTON, ONT.

HEaD OPFICF FOR CANADA - - MONTREAL Guarantee Capital, .............. ... $700,o00WNI. TATLIY, Manager. GeiO. I uPSON, Asst.-Manager Deposited with Dominion Government ... 51,100
TORONTO OFF-E - - ROYàL IaSURANCE BUILDiN J

JOH!4 KAY, Joint
ARTHUR F. BANKS, Agents.

ITNA LIFE INSURANGE CO'Y.
OF HARTFORD, CoNN.

Cash Capital, all paid un .. .. S 1,250,000 00
Accumulated Assets, .. .. .. 37,397,238 05
Deposit at Ottawa, .. .. .. 3,305,455 00

Issues policies both on the Mutual and on the Stock plans. ILs
Stock, or low.level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any

purely mutual " life insurance çompany for lowness of cost, produced
by annual cash dividend opon identical policies.

W. H. ORR & SONS,
M i NAGERS,

Cor. Toronto and Court Bte.
Tgrouto, Nov. 8, '98,

01-r0BrITABLE POLI0IE81 TONTINE INVESTMENT8,

Homas PopuFr Plan of Renewable Term Inaurane by Meatury
Premiuas.

DAVID DEXTER,
Managing Dlreeter.

IBRITISH AXEýRICA
ASSURANCE COMPANY.

Head Offce, . . . TORONTO.

F/R E Capital and Assets, - $2,015,570-70
ANO LOsses Paid ( --Bnco 2

ARINEOrganisation 1475201.09

DIRECTORS

Go. A. Cox, 1resident. J. J. KUNNY, Vice.President.
A. M. Smith. S. F. MoKinnon. Thomas Long. John Hoskin, Q.C. ,LL.B

Robert Jaffray. Augustua Myers. a. M. Feiatt.
P.F. ES&eftetary.

lose

... ... ... ... $2,000.000 on
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Norlh BrMfsh na IorcnRfl1
INSURANCE CO.

ESTABLI8HED 1809

Paid-up Capital - $3 345,833

Assets at 3It Dece, 1892, $54,004,298
REVENUE 1892.

Pire Department .. .. $7,815,606
Life De»artment .. .. 5,929,185

Total Revenue, .. $13,744,791'

OANADIAN INVESTMENTS, $5,155,356

AGENTS IN TORONTO

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,
M C)TmT rm lE].&.IL..

AcOUMU LATIOYPOLIC

NEW YORK LIFE
19 A

Posy with no Restrictions Whatevor,
AIBD

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager fer Canada.

FOUNDED A.D.SUN 1710.

INSUR ANCE

OFFICE FIRE
0 a

HEAD OFFICE

Threfadleedle Street, London, Eng.
Transaats Fire business only, and is the oldest

purely fire-offee in the world. Surplus over capital
and all liabilities exceeds 87,000,000.

CANADIAN BRANCH,

15 Welhngton Street East
TORONTO, ONT.

H. .. ELAOKBIUN,..... Manager.

. BOWLAND,.......... Inspector.

-rhiu company oommenced busines in Car.aua uy
d % ,ilting 0800,000 with the Doilnion Govern-
u.tàt for seeurity of omadian 1Poloi-holder.

Ins.,anee.

SteidN Lie ssunco 0.,
OF EDINBURGH.

ESTABLIBURED 1823.

Head Ofce for Canada, • ONTiE AL

Total Assurarce over $109,200,000
Total Invested Funds ........... 8.........838,000,000
Bonus Distributed ........................... 97,500,000
Annual Income ................................. 5,000,000
Total Assurance ln Canada............ 14,000,000
Total Ivestments in Canada......... 8,125,600

WORLD-WIDE POLICIES
Thirteen months for revival of lapsed policies with

out medical certificate of Bye years' existence.
Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

Liverpool & Lnon & Olobe InsuranceCo.
Invested uad .................... 088,814.254
Investments ln anda............ 900,000

Head ooe, Canada Branoh, Montreai.
DIRECTOBB.-Hon. H. Starnes, Charman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Bisk sooepted at Loweut Ourrent Bates. Dwelling
Houses & Farm Propery Insured on Special Terme
JOB. B. BEND, Toronto Agent, 30 Wellington Si. N
9. W. 0. SMITH, Chief Agent for Dom., Moutreal

INSURANCECOMPANY.
ALFRaD WRIGHT,

Mgr. for Ontario, Manitot a and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHONrE 600.

The IMPERIAL INSURANCE CO., Ltd.
aiF1IR E."

Establishe a Londen 1803.

Subsoribed Capital .......... --.. .,000,000
Total Inve.ted Funds, over... ...... 89 000,000
Agencies in all the principal towns in the Dominion

Canadian Branch Office:
Company's Building, 10 l. .James t., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

0101 ASSORE SOCIET
OR LOINDON, ENGLAND.

Instituted
IN TEE

Rolgn of

Oueen Anne
A. D.

1714 -
T, L. MORBISEY, Resident Manager,

55 St. Francois Yavier st., Montreal.

TUE IlUOIWI"Il FERN •C.
Mead Office, - CALT.

Cash Asse..t ........... 151,337
Total Assoets.. .. .. .. 41,282

Both Cash and Mutual Plane. During 1891 and
1892 refunded W0% of ai members' premlums.

Passmnm, - - Hon. JAMES YOUNG,
VIcs-PBuInaznT, - . A. WABNOOK, Nqu.

B. S. STRONG Manager Galt.

muanle..

North Amorican Life
ASSURANCE GO.

Head Office, - Toronto, Ont,

Presilent-J0ffN L. BL&IKIE, Ebq.,
President Cnada Landed and ïationai nv't Co

Vice-Presidents J K G.R .QALLAN.
1 J. K. K E Q., Q. C.

Durinq 1893 (the most successf ul yt ar in Ils bis-
tory) the North American Life Assurance Company
made unexcelled gains in every department tending
to financiai prosperity. The following figures are
taken fro the last financial statement:

Cash Income. .. $ 482.514 08
ExDenditure (including death claims, en-

dowments, profits and all payments to pol-

icyholders ...... 216,792.45
Asets 1,703,453.39
Reserve Fund * .. 1,319,510.00
Net Surplus .. .. .. 297,0:2.26

WiM. McCABE, F.I.A.,
Managing Director.

BRITISII HEPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
AAD TALN T 1841.

GANADA BRANC,_- MONTREAL
Canadian Investments,
Accumulated Funds, -
Annual Income, over -

Assurance in Force, -
Total Claims Paid, over -

$1,500,000

8,200,ooo

1,300,000

31,500,000
I0,000,000

Bonuses every 3 yeaps. Free Policle.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. E. & &. W. SMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OF LONDONENCLAND.
capital..............10,000,000

nds ln and xcred .. 22,000,000
Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.

E. P. HEATON, G A. ROBERTS,
Manager. Sub Manager

Toronto Offee, Cor. King and Toronto Ste.
H. D. P. ARMSTRONG, MALCOLM GIBBS

General Agents.

PIMoN iX:
FIRE ASSURANCE COMPANY, LONDON.

Established in 1189. Canadian Branch established
in 104. Loses paid since the establimhmeut o the
(Jompemuy exoeed *75,000,00. Balance held In hand

'or ment ' o °osses, 3,000, . L abl iyo f
Shareolders urllited. De psit with the Dominion
Government (for the securtyof polioy holders iu
Canada), $900,000. 85 St. FraUcoin, Xavier Street,
moutroal. GYýixuSPiu, PATElRSON h& 00.,Agents
for the Dominion. Lwzis MowAor & 0., Agents
for Toronto. B. MALOD. PATERBON. MANAGeR.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business loue on t e Cash and Premium Note

System
P. W. STONE CHAS. DAVIDON,

Preudeni. Bersiar,.

H EAD W IIoP' OUELPM, ONT
HERBER T A. SHAW Agent

Toronto St., TORONTO
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