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ust Bank Statement is Excellent
FHE Statement of the Chariered Banks For That Month Shows Tkat

Total Deposits Are $i,392,ooo,ooo, of Which Savings Deposits Ac-
ount for $952,ooo,ooo-Current Loans Were lncreased in August and
lre $96,ooo,oQo Greater Than a Year Ago-Analysis of Statement.

July,
1917.

3480,849,356
929,442,340
829,560,700
90,253,882
43,989,207
71,376,788

151,875,678
161,762,871

Auguol,
1917.

$439,995,259
952,591,821
836,429,070
87,082,849
43,940.176
71,204,381

179,610.605
156,450,659

Year's
Ino or deo.

- 0.63
+18.11
+13.12
+31.18
+10.25
-17.44
+ 4.03
+20.15

generally conceded to be mainly savings, a fairly 12
proportion of demand deposits have been transferrec
the savings accounts during the past two or three ye;

The course of the deposits account during the past
years is shown in the following table:-

August. On dernand. After ntice. Total.
19r3 ....... $383 19 5 $ 1,3, 7 $ 9 734
1914 ........ 338,984,41 659,399,151 998,383
1915 ..... 334,,74 692,580,26 1,026,02
19()16.)........443,317,275 8o6,774,687 1,250,091
1917 ....... 439,9A5,259 952,5(1,821 1,392,587

These figures make a substantial showing. Si
August, 1913, demand deposits have increased 22
cent3, total deposits 42 per cent., and n74ice or savi

[as for the past
ng table:-

itrrent in Call
*anada. Cana

August,
1916.

. $443,317,275
800,774,607

-..... 739,938.513
. 68,556,371
. 39,882,811

86,31,218
. 171,380,353
.. 129,824,206

Monthls
Inc. or dec

- 2.22

+ 2.36
+ 0.84

- 3.33

-0.23
+11.28
- 3.10
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minon Government---Au g., , 1917
LIABILITIES

)ePosts De to Due tu
Due b b tsad banka and

id bal an- banlcing ,bornd
cdu ta correapond. crelieradu enta in the ents euse.herha lere thanCaaa United i, CanadaCanad Kîndonior the U. K.

3.838,M0 .82564
2.61 51.753 898 , r07

5.58 470.9M3 543.817
ffl,4Iî ... __...... 224.999

199,585 31.073 241,6W9
..... ... . .....3."190

884,240 7.249 3,759.659
376........400.000O

250,589 1,5.6 250.247
2W6.387 324,360 8.695.190
620.38.5 90,995 7,293.5M5
149,060 34 (894,871
18,3S2......... .9424

1,212.132 408.625 24,ffl3
2>,243 W 72.244

T2,4 13:.351 213,745
36Î451 1 2,502 30.2q5

1 -839 161,m8 ..9 ...
8, 586 .... 476,771
958643 ........ .........

1391.875 3,0W2.024 21.478.M65

i.cluded
under

foregolni
liead,

Balances
due tu the
InIperial
Govern-
nit

Total
Liabiiiet

Accept~
Bills ancea

paac iindeijeybl tterar of
credit

57763 195.2
467.0Of0

1,.166,375 1,687,910

1,CI50,000 431,665
643.e08

2,382.870
1 43ý9,576 6,427,276
441,864 1,131.057
286.248 417.480

33.599,
.... 300,146.

11,32

4,541,826 J 189029M

Agg.regate
amlount of
lbans to
directors,
and inas
of wh c h
they are
panIfiera

Il
402,197

c615.044

192,820
6ý62.94 5
8128,265
698,676

704A476
435.5ý90
570 731

5f9, 078
Ci ,1 LX

1 9>.814
443,901
3411.710
196.611
434,465
354,628
25,8Z.1

Average
Â Mount of

current
glId and

subsidîary
coin held,

duning
thermonth

s
26 770 531
6:630:51
1.54M,447

950-If00
55 5.54 (
225 540

5,669 .9
89,771

13.070.435
1.946,000

837,783
.288,002

1.651,375
122,840

61.293
18,104

7,843,602 1 76.003,702

ASSETS

ICall andj 0,11 and
sl hort short

i bansi la oan,
ICanada cac.

ont*eks wh.re
deent. tha. in

ore, and Canadafbonda (not ex-
(flot ex- cedln
ceeding 80da i',.

I ,.., 12,1 65.121

I2,825,451 3,003,670

3,059,301

1,975. 2 .. . .5,00. 194 4.8,R2.626.243 ......
2.UA0 594,8 718.83
10.802,471 18.068652'

2.5.112.2.33e.798 .
1 ,95,.74 0

Other
current

loane andi
discounts

in
Canada

Other
current
leans
and

dlaco'nts
elme.
whar.
than

in
Canada

* 1.

Lonna
ta

Pro-
vincip

ment$

e
994.345

34,

5.O11,

Loans ta
citles,

towns.
Muni.
zIpajities

and
ochcr1)

J11tricts

11,557'

a8870 j

4,000,00 1,958.712 31.486
2.64'.1 17 487,000 94.090
2,a5I.àt2 1.687.910 268.358
3,5M,72 24i.86 ...
22,8876 1,091.978 240.068
1,164,41 48,865 34,."2
4.710585 843.68 40.599

122.8M3 M. 146
1.1Î53.1 .,70 M5.331
5.221.0151 8.427,27(1 107,.530
6398.267 1.181,0571 49,487

2.M14.551 33,9 249,562
1,281,M90 200.16 78.310
1.612.120 11.5 258,066
1,804.783 81,958 104, 1 96
2.971.028$ 99,59 59.149

gm53m02.5
378,251 ... 76.411

286.974 1329 122,293
151,258 .... 63,447

0.725.312ý 16,990,6 2,338.625J

.B. Dekuly AUnister of' pi

11)15.

136,098,83512460,7
97 117,821,17-4

73 120,(D07,677

Dominion
Notes field

during
the rnonth

0
24.,917.667
7,9, 6.735

7,717 "82

7,846,3

18,633 5

7,1281)00
2,296.5ý44
3,91 W.505%
1,451.810)
2.491,662:
7.243,542

878, 260
717.736
811.,2120
1,53,W 1

createst
amount of

note, In
circulation
at any tie
during the

Month

25A459,529

5.65;5.007
4,28X4.600
6.'à151<53'
4.140,171

11,21,3,528
1.228.63
8.6W2,187

4,3M4.251
4.906.008
5,.282
4,999.6680
8.314,609
1 H Ili600
-22.5 1971)
1,344,485

349,410

l62,696.039

Bank Liablil.
eel Mr-premisa es f j ther
Rel or.nt flot cas. 1assets

estate galles more tamnera 0
Ove5, otI96i On rea1 than unders nnowed Total
due tlian estate .. t legs lettern wider Aguets

debte ban sod anouts of th~e fore.
pre. hy te (i ,Y)credit 1 bing

mises batik written as per heade
off contra

0
8,731 *342

551.194

6,957
41,142

1015,730

53S.&48

60:905

11.521.653

.. . .. . . 1 .527.7X6

279,769.2M5
271.118,49N
5,630,930f

... ... 51,308.21M
55 .684, =%
36,541.411
49.55S8.767
73,172,ff6
15,568.027

... . 22, 110.330

2,496.555

1.848.214,876

1
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PROGRESS 0F SASKÂTCIISWÂN'S AGRICUL<TUREB The districts of Swift Current. Kindersley, MpeCek
and Lat Mountain, in the order named, ledinwetpoc..,.1~I.fduction in igi5, baing produced more than 2o,.oooo b$hlcossStIatsls J ss d, çelc ubtnil ech; and Mackenzie, Kindeisley, Swift Ciirrent, Slcailacrass la Crop Values and Lait Mountain districts ini the production Of cats.

Ft0~1911tO ii(> a<otdin to£ reeDt L ve St.ock on Faras.
From~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~~~b agst g6 codn earcn ultno h h tatistics of live stock on farms show that i osccasus and statistics office, Ottawa, the nber of f arm hold- an~d mules there was an increase Of 333,43() or 6>5.7 percet;ings in Saskatchewan increased from ()6,372, ývith an ac g in catti. of 5g.A pet cent., which brought the nmer catlOf 2,42,985, te 104,o06 holings witI ani 8(acrag Of 3680 in the province well over the million mark. Mildi ows so698. The total laaea of teprovince 18 placed Et 155,- an increase cf 77.8 Pet cent., and swine cf 85.3 pet cent. i764,QQ, acres. Of this amount 36,8o0,698 acres, Or 23.63 pOrt he five years 1912-ig16. Sheep show a five-.year nraeocent., vas occupied as faim land out of a total of 94,000,000 a little more than îo,oo animais, The Maple Creek dsrcacresestlmted s bem avalablefor P~1~>» hpossesses more than one-tii falteh

province. the province àn xqg6. Th. production of poultry has nraeDurlng the five years igi t te iiumber of faims in- fro ioi te igi, by 112,42 being a five-year gain ocreased bY 7.8 Ver cent., the. land occupled, as arsY2. pecnt~ per cent. The average size of farms in îi>x6 vas 353 acres, Muever. incldd 'with ho>rses in the. cenust of(as againSt 297 acres in 1911i, and the aiea of improved land andi previous cnes. The average number of horses andmleper faim increased froin 223 acres to 188 acres dnràng the pe farr ini & s86 and their value $1,440,a o mparsame period. 1915.1erfrmi ii, vitit a value of $921.Th o&< The total acreage under ciçp in 1916 vas 13,973,373 acres, value of hessand mules icreased fromt $ 8 w79,11 n 91as comared witit 9,136,862 acres in 1911, being an facreas e$4,9,6 in z916, befa$g a gain of $5,33,658 116 PerOf ,86,11acres oi moie than 52 per cent. in i years.. In cent. infv yas The aveiage price per head ofhrssiigts nearly 987 per cent. of "Iland under cr0?' vas devoted Sasathe a ini6 was $168.83, and in 1911 $14-1Io the production of cereals, as agalust (g» per cent. in~ Inpeiu es s cattie ver. given under wheszQ16. Fiar, only, shows a decrease in acreage, havlng fallen ony, rnlhcova and other cattle; whereas in tuis es.from 1,153,861 acres àn 1911 to 542,034 acres in 1916. liere they are classified as huila, milcit cova, calves, adohvas am increase in the. areage soya te vieat fron igîî te ctt In the pevius censuses '"otheir cattie'l includai916 of 3,776,195 acres, and to oats &f 1.450,005, beiug a oteecp ic ows, in this census it facludea os ogain for the. former Of 71 per cent., and for the latter of 62 used o h rdcino ikadse4.TeaesfVrcent. Therc is also a considerable facrease in th.e refe vlu of mic oev per head inl 191, vas $32 n hdvted to hoed cr0»s; potatoos alone show a increase of S6 nme e far 1.9, as agaist 3.09 Peu f arm in toz ad
Te enumerators' returns show that culy 5o.965 acres, or Th avrg vle pet head of aiteep on tefr olesthan two-ffths of i pet cent. of the acreage plante for- fo 54 nQ e$.9i 90 ersniga nrath arvest of 1925 did not yild a retura te the. husanda. i au fnal 0prcni h ununimIn the. harveat yeat 1910, of the. total lnigOf68158eicradby84

spe thefigres of the total acreqe dêvoted te a rprn nrae Om$,154t 51347.Tirpest »lnto zPillons, the areas non-producing, r o ml emk nrae eeu etefre fo hsbac faiaan appueciable difference in the. toýal prdcin u'adyo oeta o e et nii h vr«
The toa aleo tefel p of asathea pro-IS pot t $9.8, being an increase of90) cents or lo.2 e a u

d c on i4,006 farms i M15 va 260523, a s oprd i he averg vau per.iead o h am
vledwtb a total value of $7.,57 fo h rP rdcdHnsadcikn nra fro m 3,4,80iniilt

On0,7 ;frms in t~q.o The. average value oftc rôsVr 44810i f6 uky fo 266t 877 es zo
fiin 1915 was $2,586, aS fauint $3 nii;adte 2,9)t 740 n uk rm5,6 e6,8.Tev

gaimdeinthe value offiel cropa in5as (ii-s ofalputr oearm i98ozi 9î e$,6576W 190o655, or 236 peu cent. _____
From 1925t i) the acreage devoted to whtincrase

the ieldincra by 157,332,99o busitéls, or23 ecntWL OFM. ANE8 P RC
and the v 138t3,674,712, Or 306 per cent. lxith

011 n f th ain crope wih gave ~a smalW! rs e h ilofM.SnesnPac, aepeieto M
turnin ii3 t a i QO. esnPac n opnLiiep tmnfcue*

The arg inceas in rea pro ucton nd vlue of w o ded A gus 27t , i'7,is b ing enteed orsp obae b
ore NainlTut'opnLmieteeeuos5m

crp ,da odr vdn= hgown motnea
tahe t nimlhsadyi akthea.Fo oot nte il lhnhteetteaonst 5428 j
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oif ftanaba
Cburch and Court Streets, Toronto, Ontario, C"aa.
I74-4, BranCb E£CbantC COaaCCtlag 811 depnutst.
ontimes, Toronto."

s"Il McArthur Building. Telep&.a. Min dIg.
ýodal, Western Manager.

SU88ORIPTION RATES
Six Montla, Thre. Months Single Com

$1.11 $1.0 1Cont

ITISINO RATES UPON REQUEST.

Tims atablished la 1867, the ye- Of Conl.4u'rnjiole
59 The lutereoloulal journal of Comamee. of Monrti;

e Riew, of MontreaI; and the Toronto, journal ci

Times do.. flot necesariy eadorse tie statemnts anarreipandents, nor doe. it hold itaif responsile therefor.Times invites information from its re&ders. .4 elais coluans Iraudulent ad obJeoanble .In.uilsemeuai
1l bc tmeted confidectilly.

The 1 icrease în wheat is almost 20,000,000 bushels,
in oats over 34,000,000 buishels and in barley nearly
17,000,oo bu0shecls. 'We shiould have about i8o,ooo,ooo
hu-shelIs for exot h essand Statistics Office,
Ottawa, estimates Canada',; wheat for this year at
249,164,700 buhel-S.

lte farmer is mnaking gond money from, his products
and wv mnay eaoalepetconsiderable support for
Our ricxt war loan in thiat direcýtion. As Mr. Pecase has
pointed out, il is their duty as well as privilege to invest
their surplus in DomhL)iiinon government bonds. By so.
<bing tfiey will assist in the prosecutioni of the war and
at the saine lime secure the sýafest possible învestment for
their rnoney, yielding miore than ýý 14 per cent. or nearly
twice as much as the Liber-ty bonds, yield in the United
Staltes. The shrewd farmier need not be told of the
poiential value o)f the possession of a government bond.

I NORTHIERN ONAI' MNRL

Since 1904, when the Cobalt silver camp was dis-
covered, the silver production~ there to the end of îgi6
waS 254,391 ,494 ounces valued at $ 135,693,02o. Last
week the Governor-General and party paid their first visit
tc> Northern Ontario, takig a glimpse of its agricultural
and minerai wealth. Mr. Arthur A. Cole, mining en-
gineer of the Temiskaming and Northern Ontario Rail-
way, prepared a useful souvenir of the trip. Therein he
recalls that although the Cobalt silver deposits proved to
b. very rich, most investors were sceptical. Several
small shiprnente. of silver ore wene madle in 194 but it
was not tili the following year that real mining operations
were Commerioed. Inténest in the new camp rapidly in-.
creas-ed, tillin iu îo5 it reached the proportion of a boom.
The district was easily accessible and it was a novelty for
investors to b. able to reach a thrivinz miningy cami> in 2

proclucing coi
'alue and carri.

The inevitat
Years afterwar
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MNK 0F MONTREAL
Establislu M0 Yonm (=47-12M

tl Paid up - - - - $6000
Rest - - - - ;16,000,0

Undîvîded Profite $1,557,034
7otai Assets - - - $386,806887

BOARD 0F DURECTORSI

Sir Vincent Meredlth, Barit., Prealdent
Charles Gordon, K.C.B.E., Vice-Presdlent

Angus, Esq. Wm. MeMasýter, Esq.
lhaughnesgy,&.c.v.o. Major Herbert Molson,K.
Flosmer, Esq. Harold Kennedy, Esq.
Drumnxond, Esq. H. W. Beauzclerk, Esq.
rbes Angus, Esq. G. B. Fraser, Esq.

H.ed Office: MONTREAL
mrad Manaier-Sir Frederick Willam8-Taylor.
alatant Gemerai Mmaaeri-A. D. Braithwaite,

'.f £-ý. NewI.uadland

-id Spokane. b,

ING BUSINESS TRANSACTED

THE CANADIAN BANK
0F COMMERCE

EutabUunhed 180

Head Offie
Paid.up Capital ........ $ 15,0S0,00
Resmrv Fuod ........... $13,500,000

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., Pwsident
SuR JOHN AIRD ... ... ... Cent<ral Managvr
H. V. F. JONES ... ... AmWuant Geptrai Managgr

Over 375 branches throughout Canada and in the. United.
States, England, Mexico and Newfoundland.

NEW YORK ACENCY-18 Exohange Place
Francits Kemp & Stephenson, Agents.

LONDON, ENOLAND1, OFFICE-f Lombard St., E.O. 3
C. CAMBIE. Manager

MEXICO BRANCO-Avenida San Francisco, No. Se
0. MUIRHEAD, Manager

8-r. ,JOHN'S, NEWFOLJNDLAND
Il. M. STEWART. Manager

The. large number of branches of this Bank in ail parts
of Canada enahies it to place at the. disposai of its corre-
spondenta unexcelled facilities for every kind of banking
business with Canada, and especiall y for collections.

Savings Bank Departnient at every Branch
(Yukon Territory excepted).

INCORPORATED
155

ýONTO
'0, CANADA

RSTABLISHED 1875

IMPERIAL BANK
0F CANADA

P $7,000,000
. 7,000,000

E. MAY,
General Mana

* * TORONTO

IJNICIPAL and other
S SECIJRITIES
and SOLD

leure Iuvited

5, 19,7-
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MR. J. C. SCOTT, recently of Calgary, lias been appointd
manager of the Northi Letlibridge brandi of the StanarPERSONAL NOTES B~ank of Canada.

MR. L. VElRHOVEN, who for a great many years lias been
MR. .EMILIUS JARVis bas recently been elected cliairman in the financial business in Winnipeg, and wlio was until

on the board of the Canadian Locomotive Company, Limited, recently Captaàn anxd Quartermaster of the i97tli Battahlk
Kingston, Ont. Ile is also president of thie cornpany. C.E.F. now overseas, is back again in WVinnipeg. Mr. Ver,

hoven lias received an appointment with the Equitable Life
DR. ADAÂM Snozur-r lias reccntly been appointed cliairman Insurance Company of the United States, and in future viii

of the Board of Historical Documents at Ottawa. His former devote ail lis time to the life insurance business. He is
position as chairman on the civil service commission will liC changing lis office fromi the Electric Railway Chambers t»
fiUoed by Mr. Clarence Jameson, M.P. for Digby, N.S. the. Great West Permanent Building.

MR. CHARLES AuGUSTINF HANSON, forinerly alderman of COL. CHZARLES COLQUHOUN BALLANTYNE, who lias aocep..
London and meuuber of parliament for the southeast division ed thie portfolio of Minister of Public Works, was born at
of Cornwall, England, elected recently Lord Mayor of London, Çolqulioun, Ontario. He commenced bis business career in~

is an Englisliman byi Montreal, and while stili a young mnan, became managiagbirili, but has spent i director of the Slierwin-Williams Paint Company. In 191a
gcreat part of his life bc participatedl in the purcliase of tlie entire concen, and
in Montreal. He is a since then ie lias been vice-president as well as general mazt,
brother of Messrs. Ed- ager of the. company. In 1903 lie was president of the Met
win and William Hian- real brandi of thie Canadiau Manufacturers' Association, an

sý),meinlers of the in îgo5-ý6 of the general association. H. was appointed to the -

lMotea Stock Ex- Montreal Harbor Commission in îg07.
cagwiio conduct

tefou n lu ic Mote LIVT.-COL. C. N. MONSARRAT, chief engineer and chair.
Hie removed to Eng- mo f thine ord,
IaLnd about twenty-five o eers
years ago, and i. at Q ueble c tridge,
prescrnt a. nucuber of (or, as it was
the firm of Coates, formenly called, the
Son & Comupany, of Quebec B ri dg e

London, the. senior Commission), was
Sm Ewar Coaes, class of 1888 ut Mc-

Sirt. E er Cf te Gill University. He
liamnent for Lewis- jie i.CPR
liaun, Eng., tlie other bridge engineerig

tpartner being Mr. J. staff as an inspec-
G. Golmer, c.'M.G., tor of erection,
well known in Canada and remained for
as the confidiential ad- twenty y e a r s a.
viser of the late Lord member of thnt de-
Strathcona. Mfr. Han- partment. F romi
son le cliairman of the, 1903 to 191 ilie was
Greshamu LifE Assur. bead of the depart-
ance Comnpany; chair- ment, resigning ini

mancftii Geshnulirand Accident Comupany, and is con- 1911 to succee
nected wi several ortier Ieading compamies. He was ap- Mn. Vautelet ou
Dointed by KingK George, theu the. Prince of Wales., siioriff of the Quebec Bridge
the Coutaay of Cornwall iu 1907; elected a sheif o et Cit Commission. H e
of Londonin lu ii -91,nd was presented ta the late King Ed- is thecoommand-
vu&rd and Queea Alexandra in i907. Hie declined 'the Con- ing officer cf thie

ervative nomination te the impewiai Parliament in 1903. Flftlu Royal High-
landers of Mont-

Cwoonoz C G.MARAT? cfOakill, Ot.,sudMn. real. Some inter-
aCOMMODORE o .M Gîral hAverr bof e Oa ared On. n r esting facts and figures regarding the Quebec Bridge appae

service deconatlen for patnuotîc services. Tiiese gentlemen un TA tn*r imrIs e
and Mn. AmiIius Jarvis and Sir John Katon are the. only four MR. R. S. HUDSON, joint general manager of the auliin Canada, it is believed, wiio bave received this distinction. PraetMrgg oprtola enaphî --

VISCOINT READ>ING, who is in the United States on a vice-president in succession to the late Mfr. G. W. M-onk. Th
finuidl mssin o th Art iporanc tetbeAllesandin vacant>' on the. board created by the deatii of Mfr. Monk b-

t t h c f m i s i or h e f J u s t i m p r t n c f E t e A l , a n i s b e e n i d b y te d b y o i t i i e n t chr t f M . W i l l i a aM

luis appointaient te tbe benci lie liad won the. highest honors been appointed a dinmctor, thus filling the places vact
at -the bar and iiad acliieved notable success in political lite. Mn. Monk's deatlu.- -

Before luis elevation te the peerage lie was linowu te the world
as Sir Rufus Isaacs. Hie was bora lu Londan on October PitOj'SSOR MURRA HAIG lias concluded luis
rotii, î86o, the. son cf josephb M. Isaacs, a citY -of London imita the incidence of taxation in Saskatchewan mun
mercliant. Hie vas for a trne upea the. London Stock Ex- He iias been succsfll cuuaiga iterestn
change and lias always exiiited a marvelîcus keenness lu of data and information, having visited ail the citiesa
fluancial ,affairs. At 27 years cf age lue .fond bis truc vocationu umber cf towns and many villages, makiug inurie
in the Iaw; -, e was called te the. bar and quickly established a taxation nuatters in eacb. Hie aima conferred- wtlthe
reputation for skili inxross-examinatiqn. He became a K.C. xuittee appainted by the Union cf Saskatchewan Muip&t
in î89. Fronu 1904 unltil 1913 lie was Liberal member cf -h orgnlciuit. fwilM.Myenny-. of
parIiament for Reading. Early iu igio lie becaune solicitor- Jaw, is chairman and canvener, has doue mucli to ue h
general and Imter lu the same year vas made attorney-generaI. investigation. Professor Haig lias nov left the n'e
In 191i2 lue was given a seat iu tu, cabinet. The present is is engaged in the. preparation of bis report, whlc eb
lis Second financial mission te the United States since the be-- very radical changes are suuggested wiil doubtless -of
ginning cf the van. He vas succescsful witli the flotation of value bath to the provincial department cf municpa
the. $500,ooo,ooo Anglo-Freuich lan lu ugi5. and to the unincipal institutions concerned. --.
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Notes of Active Compaies-Th*i Financing,
ions Deelomens, xtenion, DvidndsAmerIcan~ Gyanamld Company.-The fo

sou, DvIoml.ts ~t~US DM0fl15the results of the company's operations di:
and Future Plas years-

Year endeci June. 19)14. 19)15.
an Lind.rman Company.-The local factory of the Sales .... ,............ .. ~...
LW\oodstO<:kb 140 exccue Part of a $14,000,0oo Manufacturing andi

)rdvi which the Lituderinan Steel andi Machine Com- other costs .*. . ...
îcured f roin the United States governet. Depreciation .. ... ...

Lake Alibetos and Chrome. Company, Llmited.- Net trading Profit. $332,2.62 $ 58,466 $
or the t-f~ya nd1ng jtinc 391ýh last permitted Miscellaneous rev-
tIevt of 2. per (tint. 'on the cojnIipagxy's bonds, pai<1 enue andi profit. -7,673 117
fixai of tii present mnonîli, andi the directors hope

te par er cent. payaient out of the second $34,8 58,583 $
earfiflg.s Prceent indications ar that at least Preferred dividenci,
eauýt be paid the boaciholders next Nlarcht, ani 6 pe cnt.. . .. 18g,6595 ....

that earniflgs wilI jttitify thte .3 per cent. liopeci for. Dismrantling depre-
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Dominilon Bank
>OIFFIOE .. TORONTO I
B. Ou,*aR.M.P.. W. .. MAEUEWU,

masident Voe Preld.et
A. BOGERT, GENERALu MANAGRII u

ondon, England, Branch
SDominion Ballk at 78 Coz'nhill, E.C.
LGeneral Banking andi Foreign Exchange

nd has ample facilities for bandling collections
ncsfo aaa 4

andard 1Bank of Canada
nerterly Dlvldend Notice No. 108

bereby given iliat a Dividend ai the rate of
PER CENT. PER ANN UM upon the Capi:al
eBank bas this la y been declareti for tbe

ig October 31at, 1917, andi that the srne will
the Headi Office in this City and its Branche,

Thursday, the Is day of Novemnber, 1917, to
of record of the. 201h of October, 1917.

rder of the. Board,
C. H. EASSON,

Genoral Manager
tember 21st, 1917.

-
THE-Royal Bank of C anada

Capital Âuthorz . ........... $ 25,000,O0
Capital Pal4-up ............... 12,911,700
Ruorve and Undivided Proûtls.... 14,324,000
Total Ausets ................. 300,000,000

HEAD OFFICE, MONTREAL
SirfH. S. HoL?, Pres. E. LPatz, V. Pres. and Man. Dlr.

C. E. NEILL, General Manager.
3U5 Branches in Canada and Newfoundland.

Tliirtyàeiglit Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BJRITISHi WEST INDIES
ANTIGUA-Si. John's; BAHAMA&...Nmui
BARBADOS-B.i

4 getown andi Speîghtstown;
DOMINICA-Roseau; GRENADA--St. George's;

JAMAICA-Kinguton; ST. KITTS-Bactrre
TRINIDAD-Port of Spai, San Fernando, andi Scar-~
borougit (Tobago), BRITISH HONDUR.AS...Belize;
BRITISH GUJANA-Georgetown, New Amaterdamz,

and Rose Hall (Corentyne).

LONDONENGLND FEW RKCITY
JBank Bldgs, I or. William and I

Buies ccounts cIlTIcd upon favorable teras.
Savirmp Department at aIl Branches.

AUSTRAIA and NEW ZZAKAJD
R QI NIEWSOUTH WALES

rAt - AUSTRALIA

)F PROPRIETORS

SEPT., 1910

- $ 18,52o,600.00
- - . . 13,625,000.00
- - . .18,526,600.00

$ 50,678,200.00
- - - - - $277,488,871.00

d. and Leýndon. The Banik transacus vy description
'redits arwvsnged.
E: 20 ThIRIADNEEDLE STREET, EC.
P BRITISH NORTH AMBRICA

:y & Midland Banik la,
Iweadiue St., LONDON,. E.
'e: 8 Flnch tone, London, E.

'.$1 14,739,02(
$23,903,96(
$20,000,00(



DECRUASB IN LPEÀ> PRODUCTIONi SOE RATWS LIE MEN

the ~~~ ~ Hr Demnd ata Rwgr e 4 Gea-oupo some of the leading field men ofth
Notwthstndin theDemad, AtualRecoery t Led GTat-Wst Lfe Asur GQlOpany-, of Winnipeg. ....

in 1916 was Less Than Previous Year

The total production in igx6 of lead in buflion credited
to Çanadian mines andi estimated as r.overable froc' ores
ex Ported was 41,593,680 pounds, wbich, at the. average price

ofle i Montreal, 8 cents per Pound, was valued aM $3,-
540,870, says the. department of mines, in a recent report on
c'ineral production. In :ii th. production vas 46,316,450
pounds, valueti at $2,53,721 (5 cents per Pound). There was
a decrease of over io per cent. in quantiy but an iacrease

Of evr 32 per cCnt. in total valut,
Thii g production included 38,838,372 potints Of lead

in bullion, of wh4c a large portion was lcoyiayte
fined, andi 2,755,308 pountis recoverable froc' ores expor-teti.

The lead bullion was produceti clxlefly at Trail wlth smal
contributionIs from smelters at Kinso and Ga1etta, Onut-
ario. Thé lead ores exporteti were drv froc' Notre Dame

prise mine, Sliocan, B.C., and the. Siver King raine, Mayo,
Yukon district.

.Altbous'h the. recoveries of lead vere smaUlu in igisiup
ments of le.d ores froc' mines appear -toc have beengreaXer

tban in the, previcus year. Lead ore shpmnt inii ers
appoxmatly82,ootons, containing 5 ,0830o pountis of

led hl icla cres sblpped te ri otie osd edn froc' lef t ta rigbt they are-
*erabl. quantities of leati wblch voulti b. recoverable i lareadn-j .P cuemngrfrAbra

par ater the. extraction of te. zinc. In igi5 th or hp aY 2 . H. Capneatern superlntende*tadmn
mnswere 73,752 tons contailnif 48,78> 0 poundi ofla. ae oçmaio oot;()M .Hacesaea-lt
~The export of lead in igi6 inldd eai or, etc., ot aoa agND n 4 .R eamn

aondvalue ft8,710. Expor zin Tb.zt wee:Pi l

1,4510 aOndi scaplueat î~80.273 poun4s (Has_________te _htorphws ae); 2

25,8; bars, sheets, piPe, etc., 3,427,'233pud,5auda
$132,067; otiier manufactures valued at$5,6,lihrg ÙO INU PtCI SOOIETY OF CANTON, LMTD

,7,20poun4s, vaud Mt 8211,35 anCANApgmntDcn
apprqilpiately 1,474,979 pande fmtli ed vl N SCND

tos A. h quantlty contained in "other mnfcue"wihTeUinIsrneSceyo atn iieh
Wol rbibly not br greater than 530r0 otos h ra eie tf ene thee Ca is afierd. Tis comn, to*

POrtS n 1915were aout 25ow tos. proably nt wellknown ere, s itr old n.hvigb
The ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~at avrg otl rceo eai'otea aid etbihe 2yasao

-bvwee a inmumOf cnt- pe pundin anaryanda Te resnt enralmange, C Motaue deba

ma ium. of 9 etB n D eneaeaig frtey a enietii d wt h o p n l i uieslf,à ç
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MOLSONS BANK
041001001:Reterve Pund,$4,*8fl

lnCOrporated by Act of Parliament 1855.

BOARD 0F DIRECTORS
bepHURROa. Pruaident. S. H. EWN.Vcýran)ru m mond W,,, M. Birks P W. Mots.,,

W. A Blak H . ChaanhertinRnWsAIe C. PRATTr, <tenerai Manager
BRANCHES

Hailiton Toronto Montreai-Cont.
1Market Qusei Et. W. M&akaro
"jnes & Berte. WestToronto "St. HenriIlsuatl Trenton MEaisonneuveHlthgate WAles 1 Waterloo Cote des Neige*Iroquota WlIltansburg St. LawrenceHingavitte Woodstock Bo. levardlClrkton Zurich "Cote St. PeutKitchener QUBC "Park & BernardLanibton Mill#8 Arthaba ska 'Montreal. WestLondon Bedford ~ TetreaudtvileLuceknow Chicoutimi Pierreville

Meut prd Cowansvil QuebecMlin Drurnmnondville -U pper TownMorrisburg Foster Richmiond
Norwlih Praeervlle Robervul
Ottawa and Riviere du Soret
Owen Sound LopStation Suttn 1 St.eetirePort Arthur Knwtn St. Ours
Stjgetown Lachine St. ,' *«dSinicoe LachutelMatRne Blainv'Ilfmith'a Fallu Mont Joli Trois Pistolesýo St. Uarv's Mostreai The ivrSt. Thomias St. James St. Vluloriavtlts- ast End S8t. Catherine Vile gt. Pierre1'seswater St. Waterloo

Car Basv*su àN. COLoRIEZ-Londou, and Liverpool-Parr'a
Ireland-Munster & Leinster Bank, Limtel AustralieI-TIi. Union Bank*of Austai Limited. SouthàMrica-
5*c of South Africa, Lignlted,
ara - France - Soliet. Ganerat.. BsIgium-Aatwerp-.
ersCna nd Japan-on ong and Shanghai Bank«
UNITED STATBS-Agentsanmd Correspondent* in ail
ta.

and Travellert' Circutar Letters issurd avalabl in a&Hà.

The National Bank of Scotland
Umlted

lncorPorated by Royal Charter »ad Act of Parliarnent. BsEuràsi, 182
Capital Subscribd., .... £5,000.000 S25,OWOO
Pnatid .................. 1,000,0W0 6,000,0w0
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îlead OfficeEDN RG

J. 8. COCKBURN. <tuerai Manager. GEO>RGE A. HUXTER. Secrstgry.
LONDON 0FPPCE-87 NICIIOLAS LANE, LOMBARD ST., S.C.
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The. ag.ncv of Colonial and Foreign Bantks ta undertatten. and the Accep.tances of Custonbara realding tin the. Colonies dornicilid in London. areretired on ternia which wilt bc furntshed on application.

IT E; STERLINGBA
OF CANADA

The value of cou rtesy in banking service
18 recognized and scted upon by

every member of our staff.
Head Oou.

Kig and Bay Streets, Toron~to to

]BAN
CAPMAL AMi

W. A. Wood
J.Turobun
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What Financial Çonditions 'After the War?
Problem off National Debts-gbç Arguments For mnd Agalnst-Three Methods off Paylng the Wag,

Debts-Rcform of Currency-Perod off Intense Industrial and Comme rcial Actlvity

Predlcted Affcer the War, W<itlî Posslbllty off Over-Productiofl Later, With
the Usual Falling Prices, Credit Curtailmcnt, and Stagnation.

The. following is the conclusion o>f the article oni finance tha1 the capital invested ini the railroad would hv el

amfter the. war, printed in The. M<m.tary Times last week- more productively ernployed, but that it w4>uld nvrhv

It aemrs, therefore, that we should expect the end of comi inte existence at a11. The niaterials ini thethpeo

th a, if itcm omorw ob follkw.d by a po steel rails, and so on, might have remnained ini the ron

ofintenindsta an comial aciiy-osil n h labor employed on manufacturmng andlain

moifedi sme coufltries, or even geerally, by one or te.mgthv enlf nmlydadi dees

al] cf the rctarding factors mentioned aboya. There wlI Noa.Pay$a(neprss
foklw an extraordinary production o! commoities inTI eti O o tthna ce~

every direction. For sorte time this wll be absorbed by hsaruetisntt bc taken aspageai df

the ihncreasd consumptlin cf daily life and 1»' th repace of no-ayn eneprss Genwilly spa g the qsr

mient of the materlal whki bas been destroyed, and b>' io whte an tnepies pth usa rt o n

the repair of the. world's equlpinent which has run down. eeto o sago oghts fiseuns.Ee

When the latter task ha been ovrtakn-ad it wlU -o this is> not wivers4l Roa-makimg las never pi m

take ver>' lung-thcre will bc a possibhlt>' of a condition th 9i f the Romans dowfl, but without qusint a

of oer-poducion ettig in wit theusua attndan mad th w>çrld icher. Tie general argument, hwvr

oercprodct o s.llng pries cult t ofuà ateda nt is that while a less paying enterprise may not bh.neâa

creaft in the ~ rea bude ofdbad pe to theoid if a better payig entrlrse coudhv e

stanation. taadertaken with h capital epodit tua> b»-bneoa

It is not, howev<er, uscessar>' that tis should happen. il th alentv isat noc enterprise is uetknatI

Teproduction whihis n5o longer ne.ded for repaemn andthat te re9 cpitl Ympod in the omo o%

an rpar ,ir>' bc cbbdb h eeomn f ne woditiesi ot bogtito existence at all but i eti

cutrie. Here, agalu, the question will b. a psch- ere po tialit>' in the shape cf unused raw mtra

lil one. Tiier. are large areas of the. globe now cr- and4d labor.

paratively unproductive, where capital can b. spent tothe ProbIsi. of National D*bts.
ultmat adataeo the wordt if pepl an >bê en W. have la! t unt~i the lat thf- enomous nre

th ikof auploying it. But for shmso eeomn h ainldbsi h elgrn onre hc i

weeteratura is certainly distant and notcrany b nottnigfatr ffnnilcniin fe

the ar.If he atr eded uto-mrg o the ainldb

au4 d aycei sesnia.Cei eed atyo lo h ntdKndmwudsada vrtretos

actul cndiions patlyon te tmpe of ank an milion strlin, aterdedutin th advnce mae t

>f ronblag hntiuions Ifeu ths htaaetewrds tedmnos n h lis iia odtfiacsae'nlnd hntepro foe-poutn -uleidbens ilcnrn rneadRisa c
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0F CANADA
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raised that this huge State debt will absorb the savigs of wot twenty shillings. The nominal capital and dba
the commnwity, and wiUl be a constant drawback te the turc debts of ail limitcd liability cenipanies wouldb lf

empuymntof capital in reproductive neprss StiMl as at present in poiunds. At the saine time they wudb
another argument is that the limet to pay off debt is when~ requied to pay to the Statt in the shape of war la ci
prices art high, and not te blave it until a fail ini prices an amourit equivalent to one-sixth of the asseasdvau
ipay make the real btirden, meamured ini trns of oiu- of their assets. As their real liability to debenture odr

moiise much th rae.and shareholders woul also have been reduced bT ne
~ s uhth through the change ia value of the poiup4, hr

Levy on apital.would bc no real change ini the linancial position o h
Tht second mcthoçt proposed-namely, to pay off, th companles, and in effect the levy wouîd (all on dbnu

war debt at once by a levy on capital-la at first sight holders and on shareholders pro rata to theïrires i
somewhat startling. The advantage in it as compar the conmpany. Such ~a levy would only cover tle tiua
with the first rntthod la that it clean., the alate and leaves .form of property wlikli la rcpresented by sharesande
the pubhlic finances in an unenxbarrassed condition. The bentures. 'Other forms of property would have opa
main objections to it arc, first, the difficulty of a8pplyi the levy in a differtnt way.
it; second, the f act that the burden would fall exclusively Thet h1ird method of extinguishîng the war etor
on the. present owners of property. The latter obj$etion a perioS of years, by carmarking somne special frno
is the more seria)us-. Nevertheless, il may bc argued that taxation for that purpose, is neither opea to ail the bjt
the sacrificv is necessary, and that even if the war dcbt tin against tht second nethod iior weuld it carryai t
be Iuncted the bulk of the taxation necessary te, provi advantages. It would be comparatively easy inaplu a
the. interest~ and slnking f und would have to be lai on tion and co4d be arranged se as to fali on future s e
the prçpertied classes. s, mn that to bc so, it may as prescrit accumiulations of capital, and even onc
bc inditferent to the capitalist whether he gies Up at uerirnmwl. ntt te an,4J
once, say, a aixth oS hi. capital or lacmplc to e up caring as wo,4<I tt ther d'slsnd liete 5
annually a sxth of hisincome in the frm of extrataxa- raiaing yeveue necesiterge deisn t fewwas«'
tien. There ia this dufference, hewever, that in the latter rvanrge u on lare w a e pai Prvoe ite
cast future accumulations of capital also woulM p, while cagsutltewrdb a dof

they would b. exempt if the war debt w.r ie out at____
opKe. It Iaarguabettthis wouddbe tothue da
of the. communlty, since it would put a greawe prmu
on future exertions. LRECOPISRNEPLC

Case o et. United Klu4éom. A poiyfor more than $2,00,o, covering~ 3,0 et
The iffiult of pplyng he mthodci lev on ployees ofthe 1-. J. HinzI Company, of pittsbug, as ft

T ~ ~ ~ ~ ~ ~ ise d$fclyfapihgttmt.d. &Iyo the ?rouW> division of thetn LfIsuatcapital la probably net so great as appeams at flr>st sgt. Cmay fHrfrCln
Tkfor instance, the case of the United Klngdom. TleAlprmuso tlhis group insurance contrc ilb

ttacapital wealth of the conmiunity may b. sirae paitS by the Hen copny nd ractically everyoeo t

Of ,00 milios seringwoud tereor'rqufre a levy worth $o; ep oyes of fve years or more are is
of oe-elghth. Eviently this could nt bcrie iun $5c, ormoe dfr

wudpay thcirproportionna sipeway, by sVuTJA M#ADA# rAI

Prpr <th oum b asesd froeeg o au n

sapre a ontt of tht lh an -i. T oti hy w ud h nld oe helnso h a ain N rh r al

habullt thrnouIg.h -oPr rhradPonses ft
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F'amlly D3uty-
es no more important duty to his family than the.
his WIill Every man knows who should or sbould
pate ini hi. estate, and it is only by making his WilI
r division cas b. assured. A capable and imipartial
muset b. appolited. We solicit the. appointment,
ir tborough oraiztio can and will give your
iomnical andficien administration. Write us for
et, Making Your Wiil.

THE
>NTO GENERÂL TRUSTS

CORPORATION
Sc. Assts under Administration

ened Tp!ut and Exeoutoz'
Company

-*e1 The TIandu Tst~ C4pa
d t. act as Adminlutrater, Receiver, Executoç,
lc., without givlng security.
of the. C.apany's charges for acting in aay Truta.
1 b. gladly given. Laquirles solicited.

Boal-4 or Directors
heston. K C., P~reidenL Han,. W. A. Char4ton. W. J. Gage.. Vi4.PesieM W.K. George, W. R. Hobb. . 9

Waýe.~ ~ ~~~~~~l _Kemm alr A chesn . .Hna. Jh

Provldciu Savhîgs Bank and Trust
Co. and Brccd Elliott & Harrison
OucIan.tt Chicago Indiaapolis t4ew York

Dealers In Higi Grade CANADIAN
MIUNIIPAL AND GUVEIIIMENT BONDS

WE B3UY AND SETL
W.JEN14NGS O'I'IEILL, Agent, FlectrlcRait a rnhabers, Wlaslpeg, Mn.

Your Estate .ay be SmaII,. But-
whether it involves one or one hundred thousand, it is equally
entltled to the. advantages of Trust Company administration.

This Comipany welcomes its mppointmaent as executor of
ornait estates, and gives thein the. saine care, the saine business
experience and judgment and the protection of the saine safety
measures as larger estates,

tRea "I Give, Devise and Bqu#**I. " C&py un rq#t

The~ Union Trust Company, Liniited
Toronto

IIMRY P. GOODEItHAM,
Presdent

J. M. MoWHIII5SY

ity Trust Company i THE ROYAL TR
I *iRuui*ms À

>Ir COMPANY

liq K.C.8.8.
aUI. KL.M.O,

MCLssuà.a D

A. B. HOLTa

TrustsC
3&" Main Stwee#. W1IN

1917-
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GET AT MASSES WITH BO<NDS of inhabiants of tese islands is a rlsk worth rnigi h
net resuit is te procure for the prosecutioui .f th a usurms which would otberwise bc probably squandee.Fma. Bond Iss, Wit SnbStiantal I>rize, the Doit W&y? the government's point of view the issue of rmu bod

-Quetion o>f Demoaliaj is attractive, so f ar as it enables money 10 be rasdt
coznparatively cheap rate, especially if a large lock fbni
were redeemed ecd year and a corresponding rdcin

Canada is ihot like1y yet te rernort te the issue of premnium eflected in interest charges. It will be for thecmitebnsteasttract woe boan fwi<ds. This forin of issue, bowever, whose appointinent, instead of being deferred unti fe h
ia Prominent tqpic in the Unitend Kingdom, where a select recesa, ought te be proceeded with immediately, tp ei

comittee of the Hos fCommons was appoluted last sum- paticab1e scheme, and, whatever the proPosals aybte
mer te consider the matter. Commentn -on this develop- will be impartially and evexi sympathetically consdrdi
ment the London Financier says, eioily Avctso

the Project wiii, welcvm the gvrmn's decisio2n, while op-
pounts of the. scheme will net bc dlsmayed by it. It may b.
recalIe that <bis is mot th ir tE thn. the. subject bas beexi PUBLtOICTIONS REOEIVED
cousdered by a commite.

Wà SayIge *ortloatte Sasnkg.-Monthly letter of the First National ako
"The. w saig cmmkttoee VIIicl inette it thor- Bson. mhaiua eor fti.S
ouh ly, eaivn 1916 arrived at the conclusion tbat the issue Seo.Tnhana eoto h wds htt
O rMin~ bonds vas mot desirbe andi proposed as anal f Commerce for igx6, containing statemeut of! cons
traiesuggestion, vbicb' was susqetly adopt.d, te Urne of~ mebe minutes of tenth annualgnea eeig

isu of war Saig ertificas of the nov faili tpe Swedish and British trade repors finance inl 196_weib
Much bas haped sic hn n epl h eeiTaly bnsdrn 96, fegtand shipping mres wd

thenatreof sttelotery hve odiie thir piion. rade, bnigadspig.Published by HamtisLm
Their~~~~~~~~~ ~ ~ ~ ~ ~ obetos npicpet h su f9iebod td 2 3ad Cursitor Street, London, .C Enlàd

ar sstrcag aud as focbeas ever, bey are preaw.d
tsacrifice their viw ntheb. u that fprmu bonds,.

te bcissued. The. urgent neeti of h moment is teras
MoeY Peciaiy from theasss If tbgt can bcdonc, aTh olwnarte firsfteLf Udw1ý
toodativmntage is gaineti. Iu the. it plc, oe vwh soito of Cand for igi7-ri8--

Pulcb pplying tersrlserig eteprhs f fx .S

P re m iu m b o d , i s e d o Rt eur h i e f c m o i i s k - r s d n s . e m r e r t , G e t W s i

Albrta
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milton Provident
Loan- Society

and

tal Subscrib.d .. . 2,000,000.00
tl Paid-up . 1,2()0,000.00
rve and Surplus Funda . 1,091,062.50
,l Assta . 4,602,881.00

of thia Society are a lega1 investment for Trust
-Fundsand carry bigiiest current rate afinterest,

ýepàrment.Interagi aIlowed on daily buaace..L -mnt Witbdrawable by cheque.
Y TO LOAN. OORRK8I'ONDENCB INVITED

Office. King Street. HAMILTON,. Ont.
PB 1rglds,, tD. M. CAMERON. Tvaur

,araateed Plan of hivestment
Canada Trust Campa.>' rmllav.a >'ou of the. worry and

so Iten enourtered bV-ttose whose fonda are inv.pt.d

, <I

Il

Safety of Principal-Certainty of hIterest
A wrlt er ln one oftour financiai journals recently said that real naa.

tuortgages combine the two îreat eaa.ntia of a conaervative inveat-
m.nt-safety ef principal and certainty ofi nterest.

To thos who bave funds for tnvestnint oniy in amat smns. this nait
deairahia tiss of mec u rlty lq nt dlractiy availabla. They niayr however,
secure Il those advantagea b' investiag in the bond% ofthis corporation.
which are based on upwarda of thlrty-two million dollars of carefiitiy
a.tectedi Ont otigeson unproved reai mtatI. Thea. bond& may be had
in deon tn ilona of one hundred dollara. They ara aecurity lawhtcli
Ezocuto0,8 and Trustes are expreaaly atsthorta.d by lawv ta inveat trust

Send for apecimen bond. copy of Annual Report and full particularak.

Canada Permanent Mortg'age Corporation
Paldap Capital suad Ilnv Fuu<ik

*LB!VEN MILUN DOUA*#
Tor'onto 8tm.et am " e le Toronito

The. most important document a persoa of largo or amail

means is calIed on ta, prepare la his

LAST WILL AND TESTAMENT
It means the. happiness and welfare of thoae most dear.

Ask for Bookletî 11Make Your WIill"

CAPITAL, IS8UED AND SUDSCRIBED ...,*1,171,7M0OO
PMID-UP CAPITAL AND RESERVE ...... S0O,200

The Imperial Canadian Trust Co.
Exoeutoe, Adminhstwato?, Assigne., Twufte., kêe

HEAD) OFFICE: WINNIPEG, CAN.
BRANCHES: SASKATOON, REGIN4A. EDMON4TON. CALGARY.

VANCOUVER AND VICTORIA
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STRENGTJI OF MUTUÂL COMPANIES As ta the question of "tried security and progres s of pro
prietary companies," 1 would refer Mr. Barton ta the lint of
failures in the Year Book. It would be interesting to se

Mr'. Wegeiast Takos Furthmr Issue WltIz Statemets in forth a statement of the enormous losses flot only to, stock
ReGu Âg~oJholders but to policyhalders, in the hundreds of defunct stockRecet Ariclecompanies which blacken the pages of American life insurace

history. Space forbids this, but 1 shall mention a few of then%
Editor, The, Moeleary Times: where the loss in each case ran into millions of dollars-

Sir,-In order that yaur readers may not lose siglit Of Loss ta policy-
the text of Mr. Bartan's article in yogi- issue of the àyth uit., Comnpany. Capital stock. holders.
which gave rise ta my letter, published in your issue of th~e Charter Oak..........8200,000 $7,937,915S
21St inst., together with Mr. Barton's couiments, I shahl re- Globe ... ............. 100,000 1,347,81()
Peat the paragraph referring ta the point at issue. North Amnerica ......... 100,000 1,935,917

"The question (of mutualization) was prominently hefore Universal ........ ..... 200,000 2 612,ffl
thse public in Canada about two years ago, and is flot unlike- Continental ............ 100,000 3:476,982
Jy to be so again after thse war, when it is ta be hoped tisat Columia.............100o,000 2,574,g9
Canadian lufe policybolders will give ver-y careful thought be- Mifrtn In Cafada.
fore yielding the tried security and progress of proprietary But even here in Canada we know sametising of sucis mi...oempanies for thse comparative obscurity of mutualization. fortunes, for there are lingering niemories of unhappy eXComnmunistic as is thse basic idea of lite assurance, only ta a perience by shareholders and pohicyholders in thse Union LiieVerY limited extent can its governuient in the past be called of Toronto, whose "individualistic contrai" by Po)Irà»demacratic, while there are many and cagent reasons, toc Evans, would hardly shed lustre upon IMr. Barton's teoryt 1long 10 set out here, that its best development lies in1 onU I have examined aIl available records carefullv, and cou<'

tined ndvidaliti cotre!'find tisât up to thse present time only ane regular er=
IFMgo at Mutuel Coipanlse. purely mutual lufe insurance cornpany lias ever failed. n

that was thse Lufe Association af Ainerica, St. LoisIt will be observed tisat tise warning Mr. Barton sounda wisase dowixfall was the resuit of an attempt te take oeto Canadian policyholders is, tisat they sisould 'give very care- disabled stock companyl
fui tisouglit before yielding thse tried security and progress of In thse liglit of thiese tacts, it is nathing short ofa p«.proprietary campanies for thse comparative obscurity of version of tise truth to speak of stock contraI as ysedrS
mutualization." 1 have ne desire ta enter inta furtiser con- 11tried security making for pragress,'" and tisat, «(tise
trovefty witb Mr, Barton, or any onc cisc, upon this subie-fl, developuient lies in continued individualistic control."1
which, as hie says, lias been thse subject af mucis discussion
for many years, but it seemed ta me that hie went needlessly Chang of Controi.
çut af his way ta have a lliasg at mutual <presumably purelv M4r. Barton seeks ta Point out some of the dangers
mnutual legai reserve) eompanies. Tisere being but Onc such tise mutual principle in so far as management.'is concrndCompany in Canada. he na doubt frit that bis advice wc>uld alleging as anc reason "tise difficulty of comisinatianom
find a receptive audience here. 1 arn inclincd ta think that polîcyholders ta, change an inefficient or undesirable cot.1,
be would have hesitated ta citer the aisove statement for I agree witis him as ta thse great importance of being able l
Publication in the UJnited States, where tise largeas and beu: change the contral when sucis becomes necessarY, but le anconspaniesq are purel ' mutual. ta show how sucis change is possible in tise case ofstc

Mr. Barton calîs attention ta a list published in tise conspanies, wbere thse management holds tise contro1lisng &
ýSPelt-ItO year Book, 1017y. of Rome 5o American mutual coin- terest. There is no way of removing an ineflicient agepanies, wbicis have cutiser failed, retired- trom business, or ment in sucis, unless fraud or dishonesty can be Proven.tb
%vere rein sure.d. I have examnined tise list mast carefuily, and policyholders in Canadian stock campanies having onyfound that it contains a record Of 307 such companies in ail. minority representation on tise board ai directors,
Of tisese, 65 are referred ta as mutual life companies, but Does Mr. Barton really believe for anc moment tisat nîwbile mtisal in name, t8 of tisei lad capital stock, se, tisât panies like tise Prudential and -Metropolitan could psitthey were not mutual in fact, but were visât iu kisov as have been mutualized, if it were flot absolutely clea toM"mixd" companies ' 20 of tise remainder were reinsured, and concerned that sucis a step was a forward movement,de
is retired frons business. Tisis leaves 12 ooxpanies eut of signed ta henefit tise policyholders? Does he believe that ltise total of 65 tisât are reported as failures cf so-called inutual contraI ai these companies wiul bic less efficient now baor internaI companies. Amongst zisese was tise iMutuaI Re- forznerly, and that tise policylolders wili have less of feiserve of New York. Had this organization been favored witls security and progress" tisan thev had? If ise does, he
sauad actuarial advice, and built its foundation ution adequate estmmates thse intelligence ai tise' pulidiscs iwi
premiumn rates ansd policy reserves, its energetic management ta enligisten in sucis mfatters. pulcwihies tmun

wud doubiless have maeamagnificern cornpany ofi h. Yours, etc.,
Lacking in these essentials as it did, it was fore-doomed to Gea. Wegenast,failure. Sucis companies are net under review, and tise ques- Managiug Director, Ms.nual Life Assurancetien -of mutualizatjon, reierred te in thse abave extract, whicsCmay iCnd
le states was prominently betore the public in Canada about Cmayo aaatwo years age, surcly did flot contemplate ronverting any of Waterloo, Ont., September 25th, 1917.
oùr stock lie Companies inta, assessment or fraternal, organi2a-
;ions!

MEr. Batoai, visether intentionally or not, confuses tise STEEL PRODUCTS IN CANADA
point at issue by ia:roducing sucis conceras inte tise discus-

S sion. One would isardly expect tisis iram an associate of tise Tise total production of steel ingots and direct a
<. British Institsrte of Actuaries. in Canada in tise first six months of tise urn

- Rmod f Mnus euiu~.amounted te 836,14() short torns, an increase af24,5Recrd f Mtua Copanes.or 42 pet cent. over thse corresponding period cf 191&.Fraternal or assessuient companies, as mauy of Your Average montisly productioil was 139,858 tons,
readers know, do not charge adequate premiums, and d ot g8,259 tons in tise first haîf Of xgî6, and îo6,268 tous
hlid tise reserves required b>' law oi regular companies; isence f uil year, îgî6i. A new bih; eodinatu a

. tise cause oi their failure. Furel>' mutual companies, sucd as . in May', z55,346 tons, bsut tise lune figures show a antise Mutual Life oi New York,~ and a host of others, charge off of abu i8,ooo tons.
practicailly tise same premniums as stock cansparnes, and, ai Fig itou output, irons rDuu oexg.l
course, are compelled ta hold thse reserves for tise protection vas 586,998 short tons, as agaînst 562,097 tons in ls t
ofitheir policylolders prescribed by lav. 1 could not reason- six months <>f îoa6.
abl>' asIc you ta give space fer a histar>' of tise magnificent Imports irons tise United States have been on .-
work accomplished by the great American mutuai conspanies. siderably larger scale. Tise total imports af steel ingc

wI li go on record, isowever, iu stating that :Mr. Batai direct castings for tise first six months of tise yea n
stultifies imseli if lie embraces sucis companies witiu tise 1 39,640 Short tans, agaiflst 47,493 tonts in tise 5aame
se-tpe of "comparative ob.scurity," as lis article leaves yonr c)16. In pig irn tise increase vas irons aD'8oî tons ag

i readers to infer. t0 38-858 tons~ ths éar.
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0W beý-st to Serve
,very Ganadian can help in
ie successful application of
the Military Se-rvi'ce Act.

E Military Service Act is the law of the land. It wili be enforced sincerely and
th firumess, but fairly. Reinforceanents to be raised are limlted to 100,000 men, who
.- being selected by the country, not by the tnilitary authority. Military control does
until these mien are chosen.

lied Caii Help
Les of 20 and 34 inclusive, who wcre unmarried

Ail these mena should go immediately before
>n ag to Physical fitss. If they are flot placed in

me De
one

who

s work rather

used in work

em-
any
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M r a dAp l Scbool Districts .......... c,850
$39,950

The municipal bond sales ini Canada for Setmea ManiItoba.
Wompiled by The AMonoary Times, were $44o,268 comred
wlth $4,637,36~ in August and $960435 for Sepe brofl AssiibDoia ............ $ 26 ,492 5 -2

yea. Last month's sales made th lowest toa of the yeaav h rgtcfwyii h
whthe. two exceptions of MarcIi anid April. The. high record Wa on avehe conseqofntly ihe on yiak

oAugust last was made up Iargely of a substantial, sum of an muicfaite are~ coseuntyhain o.i

Winipg ar Districtona.oe~o fti rae last oeonth to issu a popular Ican of $7,,00 looolyLo
Wae DSrItbodd on, Ont. has scd ovpr $5,o0 of short-ter. bnsto tComParing the. record of September, igî,wt.ta f iies

th ronth just cnded, the. bond sales are as flo :

Sol in 1017. YYit» PRESET INTEREST RATS

- rateof intrest, hese tems5 would eventuially bebreb
$440,68 $1160,35 th borowerbut oney, lik. other commoditiss sbeý

The. municipal bond 'sales in Canada for the.is ie t h a fspl n ead n ti u e er
montIs of the yea'. according to The Momu*avy Tims od snetçrt nfralasi nai a e etn
record. were as follow:-lsý vnwt h ol twr n h aiu e

geen soenet sidn xrvgn ae o o
IInuay 1,337-500 1,953,137 1,784,947 1,909,44 1,6,5 Inn aaigdrcor uo n reM rgg ýFerur joý38,Ba6 5,995,336 3,047,011 1,41999 4587 oain p kng tanulc ve inofheFr M r,

Mach 33,42 ,231769 2,572,357 2,, 741 2,1 ae1akr'A scato t inaoi eet

jUC 2,435,726 4,617,857 2,395,744 4 ,810 164,0
2uly 1,51924 2,180,758 1,6 t ,42 1,485,225 384,489V imAuut 2,30DEATO VuICOI RAILWAYBOD56oo 395,395 1-087415 80,9 ,3,3

- The default onR bonds of the Victoria andSne e
Toas 13,503,495 30,049,417 27,341,755 17,67101,9,5 aBCwsrcetyntdi h oe yTms

inAugust or Septebr.alser f#In
1914, 1915, 1916 and ig7 were as flo :

January ~ 1914, 191$ 96 97 nd eti prel ete ertryi optto i
.... $ 4 ,00$ 313,1 2.8 ,0

February two other lines has broug t t matrt rsi.te10X
..... $ 50ow 6471,00 8, 56 4572 mv etn ihteb dol rs ftecmp y

March .. ... . 18,000 6.4,4 92 0 500 itrssae ersne vatutcm bAvi .... 2,0 ,0,2 ,5,0 ,5320"h opn a cerfedi -Yi otea
May ........ 15,q8, $39.44,o 72900 13509 a oigpooiio aiseryya d

teadtegvr4n f
JUn 2,;4o ,1626 8,0 Clmi n h iyo icoiwo hdi -]yt

Ju v ..... 43,1 o,0 .4,0 ,3,o 9 uw

Agst. Pirrteneeta 2ad3prcet epctvl nt
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The Investment of Sm ail Sums
We have at the present time a number of bonds of odd amounts and

small denominations, which represent the 'unsold balances of large
blocks of hlgb-grade Canaclian Government and Municipal Bonds.,

In order to clean out these amounts we are offering them at very
special prices, the yield go the investor being from

y,% to 61%Z
Full particud.r. furnish.d on raqu.at.

Wood, Uundy & Company
C. P. R. Building, Toronto

New Yorkazoon



Waste ws About Saine.a in Augus-Th W«.e 21 matches. A old.womani's ckothes became ignitedwt appas had been smoking, and she loat lier life.A ohr"Deaths by Fire daugbter were burned, thie fire originating, it istoua, n
~ M0.~ ome way while the littie girl's hair was beiug curle4.ThseT#Moncry Ties estimate çofpanad' fr ts aur wind bkowig lace curtains on to an oil stove caused nteing Sptemer i $joi,7o, ascompred ith he Agustloss eath Thi yea li.date148 qves ave een osttn fi

follwingis he etirate f th Setembr lsges- Te folwing table compiled by The Mono 4,ry T*MJFires exceeding $io,ooo ................$ 77b.-c1 shows deaths caused by fire during the first niaie mnSmall fires reportcd ......... 180,000 1917, as compared with previous returns
Estimates for 411 unreport d .,,... 143,70

1010. 1911. 1912. 1913. 11)14. 19t5. I9z6. gl

tepast four years shows the flo i oithly loses. Marcl ... 20 18 24 22 27 23 23 2Api .. 37 20 15 11 22 14 fi 1
1914. 1915. r 2 6 91, My - 15 28 8 33 8 5 14

2,930,74 1,019,55b 3-7,00 2~>' 91 ,. ~ 10 9 9 &
Mac ... 2,66o,666 1,63 1,696 1,406,501 2,050:650 August ... 11 22 16 29 3 14 30 l1pi ........ 1,463,747 9,460-437 1,317,714 Set0.e I 13 6 27 9 27 6

May ...... 1,935,51-6 881,,855 1,850,205 1,16,11
Je - .1,267-416 1, 157, 156 4o457 118,2 TtajS . 202 263 132 184 233 112 31 14JUY ... .. 2,033,1_39 773,26X9 1,15o25 110,734
Agst , ý ,Q2 1,370 40ýý,693 1,057-109 1 i30,83 A ag4 nme of fires were caused 1>y ih lSpeber j. 1356,281 1, 11, o ~l 9870 1,0170 monti, resligi the destruction of many barns, ilzVn
Total!;.. $19,8017,693 $0,9)27,297 $13,304,614 $13,078,331 loe of stoICl crops, im1p1811151ts and horses.
T h e fire s re p o r te d i n S e p te m b e r a t w h i ch th e lo s se s t C r i s a d H r e ' - e p o i e w r s a r g n . .aonted to $îo,ooo and over~ werq: :hc curào ugstitwsnt nldd eudp

L a -1 a - B c h e , A t . S e t. 3 , b u in e s s s c ti o n f to w fl, o ,. w i h o me $7 0 , 0 0 0 in s u r a n c e , T h e or ig i n o h i O
$25,000. ~~was fire and the sum of the damage mu3st b. includedanongi

Tosont, YOt. Stre26, I2QTororoHdo-0crcC,- dmg cued by explosion. The Augusiu re &
Charlottetown, N.B., Sept. 8~, businss, block, $5,oo

~St Ae de Bellevue. Que., Sept., la ednHtl

Swan River, Man., Sept. ii, Comrca IIote and othur WAR OOST8 ANDP NEW 8AVINGS

TrOtSept. 12, business section, 8,,00 Wrg against >waste o a-ieprofit was gvnTrnoN.S.. Easîtern Steel Copn' mciesop the public recentlv by Hon. BasilP.Blacket, seilrpt$1500 -"sntative of tbt British treasu'y, at the Aeia akn

Elin an-, Sept 24, Offces in business section, $15,00. cf offcaja of aiz ak sta pucae opf wrl
Not a, O., Spt. 2,SodatBohrs ea tiv cditos "Te wa ms r aï fo ua o e

eOus ~ cOb&in içpr rmegn,3 vretdmtr nough to say t it i pald either out of taxatoorOuofi; ncediaism 2 las ofnatralga, jflae fonttorh, he rocedsofg t n Sea oanissss.Forthequen¶
i;dfciewrn,1;lgtig13;sakfo ice ane meitlHwdethnaina amaaet

stv,13 ; n,*abk sov ip, ieryte maci;rvd h usrqie fo tb h oeneti
Te strucure uanesa s1ora 3;trye ahist s mot $; d omoftxso o

ed: Blaksmiths shops,"The Bitish gverrimet is sendn ontigo

2 ;gaag, ibans 2; firbuld
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NAIDIAN G;OVERNMENT
AND

-omnd the purchase of Canadian Gorern.
i and Municipal Bonds ai present prices.

Send for list of bonds yielding,
I*% t. 6è%

A. DA&LY
ANK *op 14Of etoOTiA

TO RO NTO

& Co'
auta.0t.

thur and Fort William.
salty Investments

andi Revenue Produving Property.
Mortgage Loans Placed.

o~r illustratd bookle deuriptive of
the twln Cities.

R.alty CorporE1iui, Limfl.4
a Badn m OT AMWS,*&

BLACK &ARMSTRONG
Reai Estate, Insuranoe and Financlal Agents
CENTRAL WINNfIPEG PROPERTIES A SPECIALTY

Refmrnce: DOMINION BANK<
Oflfkea 200 Gerry BulIdlng, WINN~IPEG

(Uomers Toronto Stock Exchage)
Stocke and Bonds deait in on ail Exchange&,. Western

MunicipJ. School District, Rural Tolephone Debentur.n
aeilz ui. Write for particulars.

]ROYAL 13ANf BUILDING, TOBOWXrO.'

50,DIEBENTUARES 5%~
For a limited time we vill Issu. debenturet b.arlng 5% intcra

The D)omini,. Permaet Loan Company1j ID Wu Stree West Tornto
P. MPHUUJ4P, Prosident P. U. EIOLLAND. Ga. Manager

JSix per cent. D>
I.tert anew 1ntprl



,muurarice nas auoen cbpmiiu4y
iew insurance act b$y Mr. G. D?.

insuyriice, Ottawa. This sec-
ransacting personal accident and
niùiion licens. to indlude in poli-
.nuary ist. igi8, the provisions

es of all such polic~ies and of the
risks and established premium
icies sall be filed with thei de-
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vidual vs. Corporation
Management

:;RITY, responaibility, good judg.
Lt regarding investoents, knowledge
the Jaw respecting trusteesbip, ex-
ability-and thes suqtaiued without
tin- are necessary tftder modern

)ns before a truste. cati be cotisidered
coiupetent.
ica. qualifications cau b. rarely fouud
nnd or individual.
;TERLING TRUSTS CORPORA-
iossessea all of thes. essential qualifi-

ofacompetent trustee, including
eitnetrougiiout generations of

aries.
mpauy wilI affard complet, protection

estate if appoint.d executor and
undr your will.

ýffies will beW ela g confler vijk ygu
",rd to thr luahingof ou, wvllor Oh.
Ige.n* 0f yonr xoe

2262
TII H

:RouWN LI FE
A Par.mt's Endowment Guarantees t. Tour ChilirenI

a fixed amount of Cash, with Profits in addition,
payable at a fixed date, wheu most needed. If y'ou
die, no more Premiums to pay. If the child dies,
ail Premilums are RefundedI

as gladly furnisbed On reqUsts

Crown 11f. Insu rance Go., oronto
Agents wauted In wr.pr.ett.d district 50

SIIPLICITY FIRST
is about as important in your 11f. assurance as
"Sdoéty First," because a contract that lu not
simple to und.rstaad may flot b. .afe for your
particular purpose.

Tii. lif. assurance pollcy of the. future mueat b.
an attractive snd .xactly word.d coatract, but
above all CLEAR and SIMPLE - the. new
policy standard as net by

The Sovoreign Lite Assurance 'C.
of Winnipeg

1The L



BY M. L.. HAYWARD, B.O.L. after the war, to wit, u the i s
shown that notice of the changE

4 -Sussex vs. Aetna Lîfe Asuac Çompny cuYXrODt policies.
d bit the Appellate Divsion of the, Supreie Generaî Rule of Interpwstation.

io s a rather interesting one, and laya down "Ia o weî<ied to any gprinciples of lUfe insurance law. btaltesm ti ih okec the company issued a uolicv on the life of 1~~I - h -aei isrgt o



INSURÂNCE IN SASKATCHEWAN

Prei,.us and Losses Last Yoar-Mutual

Companies' Business

lo'wmg table, f rom the annual report of Mr. A.
insurance superintendent, Saskatchewan, shows

ais and losses paid las-t year in thât prov6ince in
mith lire insurance:

)mnpany.

ru...............

ntal

n...... .........

inions .. . . . . . .
i.-Western...........
;aaiadian .. ...

.. ..en . .. . .. .
dentl................

m al .. .. ... .

..ad ............

if w York....

Premiums.
P 8,747.91

15,789 05
5,928-41

16),237-99
9,268.85

43,586,51
Reinsured

14,943-01
47,633-99
11,396-39
23,438.82

S,400.54
19,097.12

29,867.39
3,241.37

50.00
46,359-33
64,043.43
3.730-64

74,870-86

14,072-66

Losses
paiid
1,466.48
6,993.49

812,50
4,830.52
7,394-64

1,979-29
12,177.53
20,134-28
19,274-43

7,661-61
7,35 1.02

7,8.73.49
220.06
Nil

25,757,58
8,170. ';2

Naine of compamy.
New York.......... .... ... ....
Ocean Accident ........... ..
occidental .. . . .. . . .. . .
Pacific oast ....
Palatine... ....................
Phenix of Paris ....... ...........
Phoenix of London, Englaind.
Phoenix of Hartford............
Providence-Wasbington...... ..
Pirovincial .......
Tiotector of the P'hoenix of Hartford
Quubec . ... . . . . . . . . . .
Qucen of America ......
Royal Exchange.........._......
Royal.......................
Scottish Union and ýNational ...
Springf1ield...............
St. Paul . .-. . .. .

,Scottish-Canadian................
Security National........... .....

.n o . . . . .
L'Union of Paris...............
Underwriters'... ......
Westches-ter..... .......
Westerni...........
Wininipeg .....
Yorkshire ....

Losses
Premiums. paid

11,318.34 74'
76,012.()7 39,S2
10,084.316 1,18ý
15,938.25 4,84
3,202.15 58

47,302.84 16,5b,
22,510.80 3,90
9,qO00.18 4,58

493.78 3

12,9)8 1. o 7,88
38,4os.59 6,22
33,535.10 5,91
85,055.09 31,50
22,-035-55 9,69
89,344.8M 90,65

118,195-99 55,30
23,473.25 7,45

32,065-87 11,3 5
14,622-46 1,45

32,015.9() 7,99
38.714.57 15,03

32,957-74 5,67

$2,246,6o6.13 $&»,

*Reported elsewhere or else included in figures of
anteeing company.

The foli'owing is the record of thec mutual fire is
companies:

L
Naine of compauy. Preiniums, 1Arcola ......: ... ... .. ... . 5,228.47 $ 6,

Gezman a . ... ... .. ... ... .. 1,430.90 2,Miniota Farmers ,... 4153 5
Retal Mrchats,..... >...... 1

2
,073.74

Canada's
iber--

t. 13
3.15
,.55
). 14

9.64
9.18

5.59
9.52

0.00
8,76
6.22
3.68

6.34
0.50
1.38

5.50



TEXTILE LIIAITED

cent. (r*U%) on
,'EXTILE COM-
ie quarter endilg
OBER i5th, to

JAS. FI. WEBB,
Sereary.Treasurer.

LI, 17th September. ICT7

si Sale of the Auseta of th

PENMANS, LIMITED

DIYIDEND NOTICE.

.by given that a Jividend of
been declared on the Prefcr

of this Company, for the qi
7, payable November ist, ig
of October 2oth, 1917, also 2
be Common Shares for the q
r, payable November i5th, iç
of November 5th, 1917.

- 1
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E INSURANCE IN SASKATCHEWAN

of Premiums and Lasses Last Ycar-Business
Written in 1916

ollowing table, frotai the annual repo4rt of Mr. A. E.
isu.rance superintendent, Saskfatchtwiii, showýs the

and losses paid last ycar ini that priovince un con-
ith life insurauce t-

le 0f Company.
Dlumbîa..........

ation.........

and Lancashire

tues.................

of Canada........

,f N.w ..............

of the life in

Premiume. Claims Paid.
$ 19,6bý).6 I NIL

25(),332.()2 $30,000. 00
4,07r).43 Nil

224,120-48 58,546.00
I3,673>24 5,000o.00
38,783.90 î,ooô.oo
66,2 5o.19 23,500.00
33,203.33 7,833.42
89M939-59 9,344.20

593ý,3->5,8.02 15 3,144.-60
4,985.38 Nil

99(,0ý44.37 i 6,ooo. oo
319.,4 46(.32 - 4,000o.00
62,236.35 7,073.6)3

172,839-32 19),6o0.00
I3 2,)7t). 10 39), )78 -7 0
.35,.359-89 .3,107.32

220,613-73 1 ( ,oo. 00
26,576.15 .8,443.36
S7,61 t.00 2,500.00

75,08.68 12,26.oo
122,21.1 10,89).g5

24,629.02 4,9)95.90
5,"2 51. 83 1,225.00

37,93 î-81 7,4cx9-8 1
35"1.0 Nil
41,168. 6, 6o>. o

8oo.oo Nil
52,12 1.2-4 13,00)0.00
7,934 Nil

_300,.16 3 .1i 59,349).97
13.620.92 1,3, 000. oc
278. 14 4,500.00
18,778.43 19),000.00

$2,9)5î,O5l.3R 85 75ý,127-Q 2
suralice undel-writien il)

OONDNSED AYRIEBT
P*îoeitiens Wantei ." So. per word; a]Il otlior c.adeneed iadvertieemente.I

4ç. per word, Minimum charge for any oadensed advertisemnestSOc.
Per insertion. All odeneed advertiseacntn muet confo, m to usuel
style. Condead advertisegments. on aacount of the ver7 low rates
charged for tboom are payable in advsnce; 50 pstcent extrait charged.j

THtE 8TORY 0F A YOUNG FINANCIAL MAN'S
8U 00188-A financial man, thirty-three years of age, camue
ta aur office four years ago to taice up a new ue of busi-
ness-a line against which he had been prejudiced, but
which he knew carried great rewards for the successful. His
average commissions this year will be over $S,ooo.o, aid
lie lias built up a future incoane of over $3,000.o0 a year on
business already written. We are enlarring aur organizatian
ta prepare for an enormous expansion of business during
the next few years. We have positions for two good men
with successful records. This ofTer will be open during the
next week, Only applicants of unquestioned integrity and
with the higbest references will be co.nsidered. W. A. Peace.
Manager Toronto Brandi, Imperial Life Assurance Company,
2o Victoria Street, Toronto.

POSIT7ION WANTE D.-Expvrienced Fire Insurance Ili-
spec(tor Exmtwell acquailnted w\ithi the Weste«rn terri.
týory', will be opni Ici accept position iii Octobe)(r; tariff cota-
panies 0111V. A\ddress Bo)x lit, The oet Times,
Wininipeg.

The thirtyv-sixth axinual gerieral meceting of the share-
holders, if the Great Narth \VeFten Tegraph)i C'OluPanY was,
held ait TootWdisaOtbr211d, whein the follOw-
ing directoLrs ard officiais werv i-elocted: Z. A. Lash, K.C.,

prsdn;Adatai BrowNn, Hamîinltocn, ic-riet;Geo. D).
Perry, general manager. Othier directors: F. B. Hayes,
J'iiiis jarVis,' D. B., Hianna, R. P> Ormrsby, Lieut.-Col. the
lroii. Freýderick Nicholis. A,. C. Meoni, secrc.tary and
autdito)r, and D). E. Heniry treaýsuirer of the comnpany.

Arnont f nsurance

cihewan during
uear 1916.

531500.00
%8,~1.00

The

Monetary Times Press
.ghly equipped.
production of
latter with great
value.

printed matter
-ed of a high

of workman-
crn they place



_ _rst __ u ommion war Loan................... ici
SOend ominion War Loan................. 98, 6

es Third Dominion War Loan ..................
.. . 86 Winnipeg Street Railway..,......... 95 90

W ayagamack..,............... ...... 8 8290
Toronate gteeks- Asked

Ames-Holden .... .......................pref. .. . 50
Am erican.Cynam id ........ ................... · · · · ·..

.. . .........1.........pref. .. . Ô7
B. A L. (Landed)......................... .. .
Barcelona... ............ ............ ...... ... 10lo

84 2 0 Bell Telephone ..... ...... ................. - .. 134
B razilian ...................................... ... 39*
Canada.Bread .......... ........ .

... ... .. ...... ....... ..... € . .... . .
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RECE'NT FIRES

try Times' WoeklY Register ol FIre Louses
and Ilisuranco

)nt.-September 30o-King's livery stable, con-
rses; also A. W. Pierce's flour and feed store,
îtroyed. Mr. King's loss is $t0,0<»; lie carnies
.ie extent of $9,000. Mn. Pierce's loss, who is
)urned property will be $25,000,

Que.-September 27-Mr. Edmond Robert's
ng season's crops destroyed. No insurance

L.-October i-Mr. J. F. Fitzpatrick's, boigbidnseotiigfv an

ited loss, * îoooo.
ýA. Argue's barns and contents tota

)tember 27-CxevrOlet car, ownen the K<

September 23-Whitman's coal shed ha
i by insurance. Cause, sp)ontaneous co

o.-Septemben 28-Mr. R. Ronksley's hoi-dI. Total insurance, $î,5oo. Cause, spi

ber 25-Mr, L(
y' destroyed; al

The former'î
gasoline vulcai
Der 23-Mn. J.

z-Col. A. C.

Wilsou's hou
adjoining ha

)roperty was

29--Unoccupied

~at-
hes

1h, ADDITIOI4AL INFORMATION CONCERNINO FIRES
is- ALREADY REPORTRD

OaLkiIII, Ont.-Septemher g'-Frame dwdelling and con-dly tents, owner Mr. Cottie , occupant Mr. H. J. Orr. Estiniated~m damage to contents, $65o; to building, $2,000, InsunI>
carried on buildings, $120uise SaskRtOOn, ISak.-AugUSt 20-T-'he Western Distributons,ark Lirnited, stable. Estiznated damage on contents, $8,ooo; on
buildings, $5.500. Insurance carried in the following corn-se, pa'nies: State of Pennsylvania, on stock, $6,eoo; Commercial

ru, Union, on stock, $2,0o0; Phoenix of Hartford, on stock, $2,.
aot ooo; Canadian National, on buildings, $5,ooo; Union, on

buildings, $2,vo; total insurance, $18,000.
iMu Torono., Ont-August 23ý-The Dunlop Coal Company's

elevartor and pocket destnoyed, Damnage te stock, $150; tc
ice buil~dings, $3,ooo. Insurance on stock, $_-,ooo; on buildings,$4,300; total insurance, $6,300>, carîed in the Liverpool and

London and Globe Insurance Company.

Glens Faidls, $5,0o0; Century, $5,ooo; London and Lancashire,
*15,000; Ocean, $5,000; total, $3.0,making a total in-.
surance of $57,500. The building, which was the property,
ot -Mr. MýcKa.y, ut johnston, McKay, Dodds and Grant, suifer -cd damage to the extent -of $12,000o, and was insured for that
amnount. Further information tofolw

October 2-Arington Coznb Façtory's building badly damn-
aged. Estimaited 1055s, $500o. Cause, spark from cemery whect.

Waterborougli, N.B.-Septernber 22-Mr. Herbert Bark-
er's barn and contents destroved. Cause, children playing
with matches.

Watsrford, P..-September 22z-Residence and store,
owned bv the DqominioLn Goal Comrpanyv, burned to the
ground.

WIndsor, Oft.-&,Sptember 27-East End Quoit Club's
framie building destroyed. Covered by insurance. Cause, de-
fective %wiring.

ILLINOIS TRACTION COMPANY

2 gross earniugs of the Ilinois Traction C



k ... 77.lE(U 0ÇÇP'oinc Acccomt........ I I.SW 9(l IM cd~
os 3U0Oi Utw.lC g t, .~~s 1 ustema ....................a..wu

teisep. Pd. 5836.161 74I Excise ..... ........ îEn l78 ad Canais....
i.....~.... 182S3 .[b7UTSý Total Asmetu ..... * .. OW.%3,3à8T 22o~e PetOfc ....77 1O URailway Subaidin ..

".2,18,0MD* I31 ---2 1PbO. WorkÉU Uiwva3 & Canal F 12.418,671 31~
tO..-i11oa e et31 s I_____ 86.13M M iBllmuumn ........... 63l)3,937 05
Aots. . -ULS a a aaOu ui Total ..... ............. 106,785 SElS 63

1. e etf~ ieb ýa o n . ...... .. u,766,362 £uIuxseoua m . ... ........ SOfl.68 îJê Tatal-.....

OMINION SAVINGS BANKS POST OFFICE SAVINGS BA
-----Dw. JULY. 1917

NE D.;::te Total Wltl4raw~ Balunce on S*auçu ln hande oftheIsMimre CtS ýWiToetwA. duri

_____ _____Duaneat. lnthe Pt Offc Sav,
I~ng B. a anak duoigmont ...... 1,1488.U.3,1

109,U, 7133,8 5b.08.81 TRaN&u s fri Dominon Gosv
tssuaut Savings Bank d.wiw'

jas s'; 1516, l,ULSULlS 19.123.V i.Il I.WD8S montbz... ...
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fty Dollars a Mor NewRecords
(Gu.aanteed to pou hy the Cae LW i.1fl loi uu itrnpm jjjns

~~±.~~t±J .. W bo Resuits secured dur'ntepatya
, Wb.. d re-affirm the position o~ the Sun Life

th...ý 0of Canada as the leading life assurance
M organization of the Dominion.

It Ieads ail Canadian Companies inThis "Ad." drew 100 in. annual New Business, Total Businessquiries in the firet mail. -in Force, Assets, Surplus Earnings,They were passed onl ta e upuPemu noe oaaur men ini the field, and Ncoet andlus Payernts tnoe Potaly
niuch business resulted. noe-n'Py nt tPlî-
This is only one of the holders.
-Field Aids - given ta its

representatives bthe Fair-dealîng and progressive busi-
ness methods are the fouandations for

iADA LIFE the Company's phenomenal growth.
SURANCE CO.

ato - Canada INIO?,¶ NR A

tLWÀYS A PLACE FImRE, .ýOCEAN MIARI andm LN AIN NUADEPENDABLE AGENTSW.K RW esen.WB.MILVc-r.adGn g.
JOHIN SIME, ^est. en. Mur. E. F. GAItROW, Secretary,wbo casu zot only write applications but IAatOer pliies, and are energetic in thefr nith- Lessee ffld ibae ogaigisatd.m ever 101,00.000.

Goo poitinsa>re ready for such mena.

iMutual Life Insurance Co.
Portland. Mains (FiiRe)

B&TES, Pamwm*. HER . OISspnle BRITISHI CROWN ASSURANCE
.0 aOntario.appl7 t. WALTERi 1. JOSEPHm. O LSO ,SOL

gw i Western Ontario, apl oI .ATlUNSON, The Rit Bon. J. Parker Smit. Prs. D>. W. Ushlenan an.Mgr.brM anin Cafbes.2Q«St Wst.Toront L Head Offieaadien Bramoh-TRDR BANK BLDG.,TORON~TO
Liberal Contracte t. Agets In Unrepr.et.d Distrits

REAL

T ir V 7x A lu V M à V IV Or T lUrr
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Bailey, Tisdale. Liberty, $fi,qoo IS-years, not
rit. annuity ; F. J. Friese, Liberty. Vanguard
,ý 15-years, flot ex. 8 per cent. annuity; C. S.
ig-uard. 'South Rosetown, $14,000 Is-years, net
it. annuity; J. W.- Heartwell, Rosetown. Prairie
15-years, not ex. 8 per cent. annuity; M. R.

ileau. Zealandia, $4.400 13-years, net ex. 8 per
H. L. Morrison, Zealandia. Biggar Cocherv,

xts, flot ex. 8 per cent. -annuit>y; N. Whi&kgold
dge Creek, $6,300 i5-yeairt, flot ex. 8 pur cent.

.Betty, Tompkins. Big Stone, *4,ooo î5-years,
7cent. anfluity; T. H. Fteman, Keeler. Ea.st
)i -yeats, flot ex. 8 pet cent. anfluity; James

ýorden. Clayton, $1,700 15-yeats, flot ex. 8 pet
,; Chas, Detw\iller, Bainsboro'. Little Quill,
,rs, flot ex. 8 pet cent. annuity; E. J. H oppet,
efotd, $10,200 z 5-years, flot ex. Spet cent. an-
Rivett, Wilkie. YeOManS, $12,400 is-years, flot
,nt. annuity; J. Walker, Yeomans. Nealdale,
rs, not ex. 8 per cent. annuity; W. Weeks, Jr.,
aire Qucen, $3,700 15-years, not ex, 8 pet cent.
V. McLennan, Kamsack. Green Prairie, *5,900
ex. 8 pet cent. annuity; N. Rutherford, Central
>re, $1,300 f5-yeats, not ex. 8 pet cent. annuity;,

Fillmore. Riceton, $2,10o 12-years, not ex. 8
W. H. Schultz, Riceton. Willow Moor, $8,7oo

ex. 8 per cent. annuity; F. G. Atkinson, Battie-
*3,600 z 5-years, not ex. $ per cent. annuity.
Manor. Friedland. Bt.ob)o icn-vparq nnt Ay 9

BONDS AWARDED

W. F. Morgan, Dean and Company Hlamilhon, have te-
cently putchased the following bonds: Thlree blucks of Sud-
buty bonds, one of $5,ooo, ont ef $8,133, and one of $ îo,288;
aiso 81,00vlla1ge of rm y Ont,,dbnt,..

MONEY MARKETS

MAessrs. Glazebrook and Ctonyn, exchange anid bond
broiçers, Toronto, teport the following exchange rates t~o The
M#lnetary Timtes:

B3uyers, SeUlers. Counter.
N.Y. funds........3-32 dis.
Mont. funds , ,........ par

5-64 dis.
par

Sterling-
Demand.............84,74-80 $4.75 e4.77
Gable transfers ..- 4.75.95 $4.76.15 $4.78
Rate in New York for sterling demnand, $4.75 4/.
Bank of England rate, 5 pet cent.

BANK CLEARINGS

The following are the bank clearings for the weeks
September 28, igî6, and September 29, 1917, tespectlvely, v
changes-

Week ended Weelc ended
Sept. 20, '17- Sept. 28, '16.

)ntreal .. ,...... 75,328J374 872,711»118
tente ,...... 56,8 29,ogîi 48,339,996
nnipeg .,....., 48,667,674 36,503,409
ncouver .. ,.... 10,146,943 7,410-833

Igary ,..... (4853,266 3(ýW

*ebec ,.,, 4,173,325 3,440,991
menton 2A670,87.3 1,048,105
lifax..............2,676,027 2,015,022
ndon , .... , 1,822,625 1,667,5QS
gîna.............3,717,537 2,926,597
John ......... 1,907.189 11734,5(4

Ct
+ 8
+ 1
+ 12

+3

to 34



T BOARD

Àuthorized Duriug

, owing to the rapid grow,ýth in the popula.
In, caused by immigration and the exploit-
:ial resources, there was a consequent
extension of public utilities. This un-
e in population and the încreased business
1 in a very optlmistic outlook on the part

,and the general trend wvas te provide
their inrimeidiate needs. To carry on these

sary toi provide funds by, the issue of de-
at various times in the future, and inoney
investment, there was no dificulty in
ail kinds of municipal improverments, with
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But in anticipation of this prosperity
ýrices had been inflated far beyond wh:
-tuai conditions, being based more or li
wth. In 1914, however, money sudde
iness expansion ceased, and the flov
checked, with the resuit that these Io

he market. It was found that tbere w2
ly 277,000 acres of these subdividec
Do were inside corporation limits, and
Sof these lands were not, and for

rould not bc needed for building pury
nig subdivisions gave the boairdpoe
to canccl plans of survey of subdivis
necssary to use this power, as the oN

application for the cancellation; an
ilties arose wbhere scattered lots had 1:
visions, the board succeeded ini gettini
removed and the land returned to the
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