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" Leading Wholesals Honses. Teading Wholesele Houses, Lesding Wholesale Houses,

MeINTYRE, SON & (0,

MANUFACTURERS AGENTS
—m—

- IMPORTERS -

DRy

Goons

SPECIALTIES:
LINENS, DRESS GOODS, XID

GLOVES AND SMATLTL,WARES

VICTORIA SQUARE,

MONTREAL.

GRANITE * MILLS,

ST. HYACINTHE, P.Q,

Manufacturers of

Flannels, Efoffes,
Tweeds & Dress Goods,
Hosiery & Underwear,
Lumbermen’s
Knitted Boots.

John »Macdonald = &= Co.

TO THE TRADE.

See our Advertisement
on Page 315 of this
issue.

MONTREAL OFFIQE: - - 207 8T. JAMES 8I"
. PINET, Agent.

JOHN MACDONALD & CO.

Welllngton and Front Streets East, TORONTO.

John Macdonald, Jas, Fraser Macdonald.
Paul Campbell.

5. GREENSHIELDS, SON & CC:

MONTREAL and VANCOUVER, B, C.
FOR SPRING 1895.

Our travellers are now showinga
_ full range of TIwported and
=2 Domestic Samples.
Extra value in

DRESS GOODS, PEAU DE SO!E, GLOVES,
HOSIERY and LINENS,

CANADIAN GOODS.

See our samples of Grey and
g{_l&le;ces Cottons before p?’aclng
p

Full range of Prints Linlngs, etc.

ESTABILISHED 1862,

Old Chum,
PLUG and CUT.

" 0ld Virginia,
Derby,

Plug Smoking Tobaccos
are sold by all the leading
“wholasale houses.

D. RITCHIE & CC., . .

MONTREAL,
MADE BY ORCANIZED LABOR

SPRING GOODS.

Corn Brooms, Pails, Tubs,
Matches, Brushes, Whisks,
&ec., &c.

Sporting Goods; Fishing
Tackle, Lawn Tennis, Cro

| quet Sets, Lacrosses, Base

Ball Sundries, &c., &c.

H. A. NELSON & SONS,

59 to 63 St. Peter St., MONTREAL.

TORGNTO HOUSE :
656 & 58 Front St. West.

MONTREAL FELT HAT WORKS

1878—PARIS EXHIBITION—I878,

Prize Medal Awarded for our manu~
facture of Felt Hats,

We are now producin, every descrlptlon of FUR
and WOOL SO¥T FEL HA’I , and can supply the
trade below current rates, as our addltion to
mnchlnery has enabled us to double our product,

Of Our Own

FUR GOODS Manufacture

PLUSH CLOTH AND SCOTCH CAPS,
GLOVES AND MITTS of English
and Domestic Manufacture,
Moccasins, Snowshoes, Fancy
Sleigh Robes, Buffalo, &c.
To Manufacturera,—Wae have a larpe stock of

Sesal, Persian Lamb and other skins,
_ Trimminge, &c., &c.

JAMES CORISTINE & CO.
‘Warehouse: 471 to 477 8t, Paul Bt.,
‘MONTREAL.;

WILD,
ORASETT |
& ARLING

WHOLESALE

D RY GQODS

-~ AND —

Woollern.s.

NEW WAREHOUSES:
Corner Bay and Wellington Sts.

TORONTO,

Represented in Montreal by 0, St. LOUIS
‘ GLENORA = BUILDING.

JOHN FISHER,
SON & CO0Y

Waolens and Tailors Trimmings,

442 & 444 ST..JAMES STREET,
MONTREAL.——

ALSO , ., . .

80 Bay St., ~ TORONTO.
13 St James St., QUEBEC.

JOHN FISH ER & SONS,
/HUDDERSFIELD, Eng.
/ LONDON,;
/ GLASGOW, I Scotland.
/ BELFAST,  Ireland .
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l The Chartered Banks.

BANK OF MONTREAL.

(ESTABLISIURED IN 1817.)
Incorporated by Act of Parlfument,

Capltal all pald up, $12,000;000.00
Reserved Fund, -~ 6,000,000.00
Undlvided Profits, - 809,5677.43

HEAD OFFICE, MONTREAXL.
BOARD OF DIRECTDRS :
Bk D, A, 8arrng, R.C.M,G,, - - DPresldent.
Hon, Gro. A, Drusyonn, - Vice-President,
A. T. Pulorson, Kaq, W. C. McDouuld, Eeq,
Hugh McLennan, Faq. . B, Angus, Feq.
Ed. B, Greenshields, Esq, W, T, Mereﬂlth, Esq.
A. T, Gnult,Esq}.
E, 8. CLLOUSTON, Genoral Manager,
A, Muenider, Chief Tnspector and Supt.of Branches,
A. B, Buchanan, J. M. Greatn,
Asat, Supt. of Branches, Aest, Inspec,
Branches in Canada:
MONTREAL, H. V, Meredith, Munager,
“ ‘West End Branch, St. Catherine St,
Almonte, Ont. London, O{I‘(.. Moncton, N. B,

Belloville, ¢ Ottawa, St. John, “

Brantford, “  Perth, ‘¢ Tlalifax, N. 8.
Brockville, * Teterboro, 0 Culuary, Alta,
Chatham, = ¢ Ticton, t* Regina, Asa'n,
sornwall, ¢ Saraia, Winnipeg, Man,
Deseronto, ¢ Stratford, ¢ Neleon, B.C
Pt.Willlam, ““ St. Marys, o New Westming-

Goderich,
Guelph, “
flamilton, ¢

Toronto, s ter,
Whallucobuag, #

uehee, Que. ¢ Vernon,
Kingeton, *  Chatham, N.B.  Victorir, ¢
TiAndsay, "

IN NEWFOUNDLAND:
§t. John's, Nfld , Bank of Montreal.
TN GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lune, E,C,
Alex, Lang, Man,
IN THE UNITED STATES:
Neow York—Walter Wateon and R, Y, Hebden,
Agonta, b4 Wall Strect.
Chicago—Bank of Montreal, W. Munro, Manager,
BANKERS TN GREAT BRITAIN:
London—The Bank of England,

% he Union Bank of London,

“ The London and Weatminstor Bank.

« The National Provineinl Bank of Bngland,
Liverpool=The Bank of Liverpool, Ltd.
Scotland—The Dritish Linen Company Bank and

Branches,
BANKERS IN THE UNTI'ED STATES:
Naow Vork—The Bank of New York, N.B.A,
“ The T'ird National Bank.
TBoston—The Merchants' National Bank,
“ J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
san Francisco—'i'he Banlk of British Columbia,
“ The Anelo-Californinn Banl,
Tortland, Oregon—The Bank of British Columbia,
Montreal, January, 1895,

THE BANK OF TORONTO

CANADA.
INCORPORATED 1855,

Vancouaver, B.p.
]

Hoad Oflice, - - Toronto,
Pald-up Capital, - = = . - 82,000,000
Reservo Fund, L L 1,500,000

DIRECTORS:

QRORGE GOODERIIAM, Ksq., President.
WM, 1. BEATTY, Bsq., - Vice-President,
Henry Cawthren, Fea., W. G. Gooderham, lisq.,
Rabt, Reford, Bsq,, Geo, T, Cook, Baq.,
Charles Stuart, Beq.

DUNCAN COULSON, - General Mgr,
fTuan Lkach, - Assistant General Mgr,
Jostprn TIENDERSON, -~ - Imspector,
TOTOMO, s vezzveeenn W. R. Wadaworth, Manager
w“ King St. Branel, ...... -

Montrenle..evevare e oo vnnene Thos 1 THow,”  «
Barrio.,..... coennad A SN i
Brockvillo. veveeenn LA Bind, @
Cohoury.... . cirese M Atkineon, @
Collingwood.....ovvoee . W AL Copeland, ¢
GAnannnnd.... ..., LGV, Wetehum, ¢
London. ..cvvu e . John Pringle, ‘e
Poeterboro’ o..oovueniien .. Camphefl, @

. LWUT, Coopery “

seietieeeneeee i, B Andros, “
Point St. Charles (Moutrenl)...d. G, Bird, b
St. Catharines. ... ... G W, TTodgetts, “

Bankers :

London, Bng........... The!City Bank, Limited,
Now York....The Nutional Bank of Commerce,

TYotrolin.... ..
Port Nepe....

BANQUE VILLE-MARIE,

HEAD OFFICH, MONTREATL,

Capital Authorized, - « - $500,000
Capital Subseribed, - - -~ 500.000

Thineerors—W, Woir, Pres, and Goenl. Manager,
W, Strachan, Vies-Pres,: 0. TFoucher, John T,
Witeon and Godrrey Welr, L. DoGuise, Acconntant,
Braneh at Berthier,.. ... AL Garlepy, Muager
Branch at Lachuto, . o.ooooen . Uy, Frost, 8
Branch ot Lachine.......,....C, Langlois, u
Brancht b Nicolot,, .. ..., ...y Lo, Belair “
Branch at Ste. Mherese, ... M, Boisvert, 4
Heanch at P, St Charles [¢lty1.W 3 Wall,  ©
Brench ut 1ocholaga [eity],, D). P, Riopel, @

Agents at Neww York~—The Nutfonal Bank of the
Ropublic and Ladenburg Thalmann & Co.”London—
Bank of Montreal, Paris—Lu Soclete Generaly,

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAI, CHARTER.
Paid-up Capital, « - £1,000,000 Stg.
Reserve Fund, - - - 295,000 ¢

London Office, 8 Olement’s I,ane, Lombard St., E.C,
CoURT OF DIRECTORS;
J. I, Brodie.

Ed, Arthur Hoare.
John Jamea Cater 1. J. B, Kendsll,
Gaspard Farrer,

J. J. Kingeford.
Tlenry R, Farrer. Frederick Lubbock.
Richard H. Glyn, George D.Whatman,
Secrotary, A, G, Wallis,
Head Offige in Onpada - 8% James Bt, Montresl,
I, STIKEMAN, General Manager.
£, STANGER, Inspector,
Branches in Carada;

London Kingston Fredericton, N.B.

Ottawa Oalifax, N. 8.
Brantford Montreal Victoria, B. C,
Puris Q,uebec Vancouver, B, C,
Hamilton St. John, N,B. Wlnnlpeg,’Mnn.
Toronto Brandon, Man,

Agenls in the United States:

New Yo, (82 Wall St.) W. Lawson and F.
Brownfleld.

SaN Francisco, (124 Sansom Street,) H. M, J.
McMichael, and J, C. Welsh.

ToNnox Bankers—The Bank of England, and
Maogers, Glyn & Co,

TForsteN Acexts—Liverpool—Banl of Liverpool.
Australin—~Union Bank of Australia, New Zealand
~Union Bank of Australin, Bank of New Zealand
Goloninl Bank of New Zealand. India, China and
Japan—Chinrtered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Tndies—Co-
lonial Bunk. Puris—Messrs. Marcuard, Krauss & Co.
Lyons—Credit, Lyonnais,

©@r-Issue Cirenlar Notes for Travellers, avallable
in all parts of the world.

THE MOLSONS BANK

Incorporated by Act of Puriiument, 1855,
TrAD OFrIcE: MONTREAL,

Paid-up Capltal, - - - - - £2,000,000
Rest Fund, - - « - - 1,300,000
BoarD oF DIRECTONS:

Jonn IL. R. Morson, - President.

R. W. Suernenp, - Vice-President,

S, 1. Ewlnﬁ. W. M. Ramaay.

Henry Archbald, Sam’l Finley,

W. M. Macpherson,
T. WOLFERSTAN THOMAS, Gen. Manager,
. D. Dunxronn, Inspector.
M. Locrwoov, Assistant Inspector,
. . Braxcmes:
Aylmor, Ont. Montreal, T.Q. St.Thomas, Ont,
St. Catherine St,
Branch.

Morrisburg, Ont. Toronto, ¢

Norwich, % Toronto J¢. ¢

Ottawa, ¢ Trenton, @

Owen Sound, * Waterloo, _*

Ridgetown, *  Winnipeg, Man.

Smithe Falls Woodatoci:, Ont,

Sorel, P.Q.

AQENTS IN CANADA:
wehee—Ln Banque du Peuple and Eastern T'own-
ships Bank.

ontario—Donminion Bank, Tmperial Bank of Ca-
nada, and Canadian Bank of Commerce.

New Brunswick—Bank of New Rrunawick.

Nova Scotia—IIalifax Banking Company.

DPrince Edward Island—2Merchants Bank of P.E.I,
Summereide Bank,

Rritish Columbia~DBank of British Colnmbia,

Manitoba—Tmperinl Bank of Canada.

Newfoundland--Bank of Nova Scotie, St. Johin's.

TN Burors

London—Purrs Banking Ceo. endThp Allinnce
Bank, (limited); Mecsrs. Glyn, Mills, Currie & Co.,
Messrs. Mortesi, Rose & Co.

T3 i poot—1he Bank of Liverpool.

Cork—Muneter and Leinster Bank, Ltd

Paris, France—Credit Lyonnais

Berlin,—Doutsche Bank., ’

Antwerp, Belgivin—La Bunque d’Anvers,

HHamburg—Hoesse, Newman & Co.}

UNITED STATESS .

New York—Mechantes' Natlonal Bank; National
City Bank: Messra. W. Wateon, R. Y. Hebden,
Agents Bank of Montreal; Messrs, Morton, Bliss
& Co. Boston—The State National Bank, * Port-
{and—=Casco Natfonal Bank, Chicago—First Na-
tionnl Bank, Cleveland— Commercigl National
Bauk, San Ipancisco —Bank of British Co-
lumhin.  Detroil — Commercinl  National DBank.
Buffalo=The City Bunk. Milwaukee—Wisconsin
Nutional Bank. ~ 7oledo—Sccond National Bank,
Butte, Montana—Tivet Nationnl Bank, Great Falls,
Montana—North-Western National Bank, Minnea-
polis—Tirst National Banlz,

Agents in Canadn for the Money Order Depart-
ments of the Pacific Bxpress Co. and American Ex-
press Co, of the U. S.

Collections madein all {mrte of the Dominion and re-
turns promptly remitied at lowest rates of exchange,

Comnmrc‘ul‘Lut‘(era of Oredit and Travellers Cir-
cnlnr lettors issued availuble in all partaof the world

THE QUEBEC ,BANK.

Incorporated by Royal Charter, A, D., 1818,
PAID-UP CAPTTAL - § 2,500,000
HEAD OFFICE, - - -~ QUEBEGC,

ROARD OF DIRECTORS :
ROVBERT I SMTIML, - - President.
WILLTAM WIPNALY, Beq., Vice-President,
JANES SPEVENSON, E8q., Gen. Manager.
Branches and Agencies in Ganada:
Ottawa, Ont. Poronto, Ont,  Pembroke, Ont.
Montreal, Que, ‘Thorold, Ont.  Three Rivers, Q.
Agents in New York! Bunk of British North
Amerlea, dAgents in'London.: The Bank of Scotland,

Brockville,
Calgary,

Qlinton, ¢
Exeter, "
Hamilton, %
TLondon “
Mcuford, "

Directore—Sir N.iF, Belleay, K. Q. M, G., J.4R,
Young, G. R, Renfrew, 8. J. S\mw,jJ .'T. Rose,

| THE MERCHANTS BANK

OF CANADA,

Capital Paldup, - - $8,000,000
Rest, - -+« - . . . '3000000
Head Office, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN Equ.:, = President,
ROBERT ANDERSON, ¥ b., Tice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq,
‘Jonathan Hodgson, Esq.  J. P. Dawes, Esq.
John Uassile, Raq, T, H, Dunn, Esq,
Sir Joseph Hickson, .
Geoner Haoug, - - - ' General Manager,
JouxN Gavrr, Asst. Gen, Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingaton, Quebee,
Berlin, London, Renfrew,
Brampton, Montresl, Sherbroo'ke, Que,
Chatham, Mitchell, Stratford,
Galt, - Napanee, St.Johne, Q.,
Gananoque, Ottawa. St. Thomas,
Mamilton, Owen §ouud, Toronto,
Ingersoll, Perth, ‘Walkerton,
Kincardine, Preacott, Windsor,
Preston,
BRAMOHES IN MANTTOBA®
Winnipeg, Brandon,

Bankers in Greal Brilain.—London, Glasgow,
Tdinburgh and other points, The Clydesdale Bank
[Limited], Liverpool, The Bank of Liverpool [Ltd].

Agency din New York—h2 William st., Mesars,
Henry lague and John B, Harris, Jr., Agents.

Bunkers in. United States—New York, American
Txchango National Bank ; Boston, Merchants Na-
tional Bank: Chicazo, American Excliange National
Bank : St, Paunl, Min., First National Bank : De-
troit, First National Bank: Builalo, Bank of Buffalo;
San Franclsco, Anglo-California Bank.

. Niewfoundland——Commercml Bank of Newfound-
and,

Nova Scofia and New Brunswick—Boank of Nova
Scotin and Merchants Bank of Halifax, ™ -

British Columbia—DBank of British Columbia,

A general banking business traneacted,

Letters of Credit issned, available in China, Japan,
and other forelgu countries,

LA BANQUE DU PEUPLE.

DIVIDEND No, 11%.

The Shareholders of La Banque du Peuple are
hereby notified that a semi-snnunl dividend of Threo
and One-Ialf (3% ) Per Cent, forthelast six months
hua been declared on the Capital Stock, and will be
payable at the oflice of the Bank on and after

MONDAY, THE 4th MARCH NEXT.
The Transfer Book will be closed from the 15th
to the 25th of February, both days inclusive,
By order of the Board of Directoxs.

J. 8. BOUSQUET,
Bﬁ:utroul, 20th January, 1895, Cashier,

LA BANQUE DU PEUPLE,

NOTICE.

The Annual General Meeting of the Stockholders
of La Bangne du Peuple will be held at the Oflice of
the Bank, St. James Street, on

MONDAY, THE 4th MARCH NEXT,
at Three 0°Clock P.M., in conformity with the 16th
and 17th clauses of the Act of Incorporation,
By order of the Board of Directors.

J. 8. BOUSQUET,
Montreal, 20th Janunry, 1805, Caghier.

Imperial Bank of Canada.

Capital Authorized - - - $2,000,000
Capital Paid-Up - - - - 1,954,505
Rest . - - - 1,162,252
DIRECTORS.
T. S, HoWLAND, - Pregident,
T, R, Menwrrr, - Vice-President,

Wi, Ramsuy, nllé!)) TRyan,
Robert Juflray, T, Sutherland Stayner,
Hon, John Ferguson,
IIEAD OFFICE, TORONTO.
D. k. WiLKkix, CAsHIRR.
B. JExN1NGs, Asst, Cashier, E. TIAY, Inspector.,,
BRANCHES IN ONTAIIO,

Lsvex, Ningara Falls, Sault Ste. Marie,
Fergus, Port Colhiorne, . St. Thomas,
Galt, Rut Portags, Welland,
Ingersoll, St. Catharines,  Woodstock,

ToroxTo { Yonge and Queen Sts, Branch.
Yonge and Bloor Sta. Branch,
HURANCHES IN NORTH WEST,
Brandon, Man, Portage Ln Prairie, Man,
Calgary, Aln, Prince Albert, Saski
Edmonton, Alb’a, Winnipez, Man,
f Aorxrs—London, Eng., Lloyd's T!nnk, Lay

ew
York, Bank of Montreal, -

A penoral banking businees transacted,
aud debentures hought nnd sold,

Bonde

Cor, Wellington $t, and Leader Lnna.-

i
\

o
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THE CANADIAN

BANK OF COMMERCE.

HEAD OFFICE, TORONTO.

B. E, WALKER, General J({mmger.
J. H. PLUMMER, Aes’t General Manager.
A, H. IRELAND, Inspector. .
G, de C. O'GRADY, Asst..Tnep.
: New Yorr—Alex, Laird and 'Wm. Gray, Agents,
' BRANCITES:

i Paid-up Capital, - 36,000,000
i Ront, DoRmy DD 1,200,000
DIRECTORS:
i GEQ. A. COX, Beq., - ~-__ President.
JOHNT. DAVIDSON, - -  Tice-President.
Jae. Crathern, Esq., Robert Bilgour, Eeq., W, B.
Humﬂton,EBqR..JohnHoakln,Esq., .C,LL.D,,
fatthew Leggat, Eg
1

Ailsa Cratg, Dundas, Ottaws, Strathroy,
Ayr, Dunville, Paris, Thorold,
Barrie, Galt, Parkhill, *Toronto
Belleville, Goderich, Peterbor'gh, TorontoJe'n
Berlin, Guelph, St.Cath'rines Walkerton,
Rlenheim, Hamilton, Sarnia, Walkerville,
Brantford, Jarvis, 8 Ste. Marie, Waterford,
Cayusa, London, Senforth, ~ Waterloo,
Chatham, $Montrenl, Simcoe, Windsor,
Collingwood, Orangeville Stratford, Woodstock,
‘Winnipeg,
*Tead Ofiice, 18-25 King St. W, Clty Branches:

712 Queen St. E,; 450 Yonge St,, cor. College: 701
Yongze St.: 268 College St.; cor. Spadina: 646 Queen
St. W.; 415 Parliament St, and 128 King St. E.
+Main Office, 167 St. James St. © City Branches;
10 Chaboillez Square and 276 St, Lawrenco St.
Commercial credits iesned for nee in Enrope, Bast
and West Indies, Ching, Japan and South America.
Sterling and American Exchanee bonght and sold,
Collections made on the most favorable terms.
Travellers’ letters of credit issued for use in all
parts of the world,
Interest allowed on deposits.
) BANKERS AND CORRESPONDENTS.
k (treat Britain—The Bank of Scotland.
India, Qhina and Japan—The Chartered Rk of
india, Australia & China: Germany,The Deutsche Bk
Australia & New Zealand—The Union Bk. of
Australia,
Puaris, France-Crédit Lyonnais, Lazard Freres & Cie
Brussels, Belgium~J. Matthien & Fils,
New York-The Am, Ex, Natfonal Bk of Now York
Chicago—The Am. Ex, National Bank of Chieago.
San Francieco and British Columbia—The Bauk
of British Columbia,
Hamillon, Bermudu~The Bk, of Bermuda,
Kingston Jamaica—The Bank of Nova Scotla.

THE ONTARIO BANK.

- ©Capital Patd-up. .. 81,500,000

Reserve Fund, . . . 845,000
HEAD TCE, TORONTO.
DiREcTORS!

G, R, R. Cockhurn, Esg., M.P., - President.

A, M, Sy, Beq., Vice-Prevident.
Mon, C. F. Fraser, Donald Mackay, Esq.
G. M. Rose, Esq., Ton. J. C. Aikins,
. 8, Trving, Baq.
C. HOLLAND, General Manager,
‘ E. MORRIR, Tnspector.
BRANCHES :

. ~Aurora, Lindsay, Port Arthur,
Bowmanville,  Mantrenl, Pickering,

1 Buackingham, Q. Mount Forest, Sudbury,

: ~ Cornwall, Newmarket, Taronto,
' Kingston, Ottawn, 500 Queen S§t,W.,
Peterhora’, Toronto.

AGENTS:
T.ondon, Eng.—Parr’s Banking Co, and the Alli-
ance Bank [Ltd.]

Franca and Eurone—Credit Livonnais,

‘New York—The Fourth National Bank of the City
of New York and the nzentsof the Bank of Montrenl.

Roston—Tremont Nationul Bank.

BANK OF OTTAWA,

HEAD OFFICE. OTTAWA.,
Capital (fully paidup) - « - - §1,500,000
Test, - - - - - T gan000

LI

Thinuerons:
CITARLIS MAGREE - .  Prosident.

. _GEORGE NAY,Fsq. - Vicn-President,
Hon. Geo. Bryson, Alex, Frasor, John Mather,
David Maclaren, D. Murphy.

Branches—Arnprior, Carleton Place, Wowkes-
hury, Keewatin, Kemptvilie, Pembrolke, Parry Sonnd,
Ridean Street, Bank Street, Ottuwa, Ont., Rut Por-
tage, "Winnipeg, Man.

GEO. BURN. Genera]l Mannger,
D. M. FINNIE, Local Manager,

LA BANQUE NATIONALF,

HEAD OFF i .
? Capital Paid-Up, 0¥ 10E, Q_‘U:E.B ]?Cé‘] 200,000
})m}:c'mns: M

A. GABOURY, Teq., President.
FRS. KIROUAC, Esq,, Vice-President
R. Audette, Esq. T, T.eDroit, Faq,
E. V. Methot, Esq. A. Painchund, Beq,
AR, D puis, Esq. .
P. LAFRANCE, Caghier, M. A, TABRECQUE, Tnspector
Branches:

Quebeg, St. John Suburh, St. Sauveur, St. Roch;
Montreal, St. Lawrence St.: Sherhrooke, St.Fra neois,
N. Eet. Beauce, Chicoutimi, Ottewa, Ont., Winni-
veg: M';"' England—Tt

. Aqents—Englind—The National Bank of Seot-
land, London,” France—Credit Lyonusis, Parls, and

. branches, Messrs, Grunebanm, Freres & Co., Paris.
A.int.ed §tntes National Bank of the Republle, New
York: National Revers Bank, Boston, Masa."

Purtlcalar attention given to colléctfons-and re-
tnrns made with ntmost'promptness, -

¥~ Correspondenco respectfully eollcited.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTOQ

N,
QaPITAL (ANl Paid)..oviivienvivnes vnen, . $1,250,000
A (4 ) 8 '5'5‘000

RESERVE FUND. ... .0cen 76.
HEAD OFFICE, - HAMILTON,
Directors:

JOHN STUART, - - - - President.
A, G, RAMSAY, - - - - Vice-President,
John Proctor, Geo Roach
Wm. Gibeon, M.P., A, T. Wood,

A, B. Lee, Toronto.)

J, Turnbull, Cashier,
H.S. STEV'El‘\;% Asslstant Cashier,

BRANON.
Alliston, Tistowel, OwenSound, Simcoe,
Chesley, Lucknow, Orangeville, Toronto,
Georgetown, Milton. Port Elgin, Wingham,
Hamilton, M¢. Forest, Grimsby, Berlin,
Barton Street

Correspondents in United States :—New York—
Fourth National Bk, and Hanover National Bk, Buf-
falo—Marine Bank of Buffalo. Detroit—Detroit Na-
tional Bank. Chiengo—Union National Bank.

Correspondents in Greqt Britain~National Pro-
vineinl Bank of England RLtd].

Collectiona eftectad at all partsof the Dowminion of
Canada at lowest rates. Careful attention given and
prompt returns made,

THE DOMINION BANK,

Capital, 81,600,000 | Reserve Fund, $1,500,000
DIRECTORS!
JAS, AUSTIN, - - President,
Sin. FRANK SMITH - Vice-President,
Wm. Ince, EAdward Leadley, E. B. Osler,
James Scott, Wihnot D, Matthews,
HBEAD OFFICE, TORONTO.

Agencies—Brampton, Belleville, Cobourg, Guslph,
Lindesy, Napanee, Oshawa, Orillia, Uxbridge,
Whithy, Toronto, Queen St. W., cor, Esther: Dun-
das St., cor. Queen; Spadina Ave,, No. 866; Sher-
hourne St., cor, Queen; Market St., cor. King and
George Sts,

Drafts on all parts of the United States, Great
Brllénm and the Continent of Europe bought and
sold.

Letters of Credit issued available in all parts of
Europe, China, Japan and the West Indies,

R. O. BETHUNE, Cashier,

MERCHANTS’ BANK.

OF HALIFAX.
Copltal Patd-Tp, - « - -
Reserve Fund._ - -« - - -

BoARD OF DIRKECTORS:
Tros. E. KenNy, M.P., President.,
IinoxAs Rironte, Vice-President.
M. Dwyer Wiley Smith,
Tenry G. !Bmﬂd, . Hon. 1. T1. Fuller, ML.L.C.

" _HEAD OFFICE, Halifax, NV.5.

D. H. Duncan, Caghier. W.B.Torrance, Asst, Cashier
Agencies in Province of Quebec:

Montreal, E, I.. Pease, Manager.

w West End, Cor. N. Dame & Seigneurs Ste.

“ Cote St. Antoine, Green Avenue.

In Maritime Provinces:

Antigonish, N. 8§ Maitland, N. 8.
Bathuorst, N.B. Moncton, N, B.
Bridgewater, N. 8, Newecastle, N, B.
Charlottetown, P.E.I.  Pictou, N. S,
Dorchester, N, B, Port Hawkesbury, C. B.
Tredericton, N. B. Sackville, N.. B.

- 1,100,000
.3 680,000

Guysboro, N. S. Summerside,P. E.I.
Kingaton, N.B, Sydney, . 8.
Londonderry, N, 8. ruro, N, S.
Lunenburg, N. 8. Weymouth, N. §.
Woodstock, N, B.

In Newfoundland:
St. John's, F. H. Arnaud, Manager.
Correspondents:
Dominion of Canadn, Merchants Banlk of Canada,
New York, Chase National Bank,
Boeton, the National Mide & L.eather Bank.
Berlnlléa, the Banlk of Bermuda, T.td,
Chicago, American Exchnnge National Bank.
London, England, Bank of Scotland.
Parls, France, Credit Lyonnais.
Collections mudo at Jowest rates and promptly re-
mitted for.
'%‘elegruphlc transfers and draftes issned at curvent
rates.

La Banque Jacques Cartier.

|HEAD OFFICE, MONTREAT,
Capital Paid-np, Cereerersiesrenses e SH00,000
Reserve Tund. ., cebeanresvaaen seees 225,000

eclors:
UHon, Aveu, Drsyannins, Bsq,, President.
A, S, TIAnELIN, Esq., Vice-Tresident,

DUNONT LAVIOLETIE, ‘AL L, DEManroNy,
Joun LEDUC,

A, L, DeManrieny, Managing Director ; TANCREDE

?m.\zvm{u, Assiatant Mgr.; E. G. 8t. Jran, Tnapee-

o1,

Branches — St._Tlyacinthe, A, Clement, Mgr,:
Drimmondville, J. E, Girouard, Mer, ; Beauharnois,
J.Leduc, Mgr. : Laurentides, P.(i., 1111 Ethler, Mgr.;
Mull, P.'Q., 4. P. de Martigny, Mgr,; St. Simon,
1. Denis, Mgr,; St, Sauveur (Quebec), N. Dion,
]\‘Igr.: (¥uc‘bec, Tue St. Jenn, C. 8. Powell, Mgr.
Vragerville, J. O, Loblane. Mgr, : Valleyfield, Ls, do
Martigny, M T ! Victoriaville, A. Marchand, Mer,;
Plessiaville, E.G. P.Chovreflls, Mgr ; Ste, Anhede ia
Pérade.d. A Rougsean,Mar :Paspebiue, P.Q., 1f.Bouz-
heau, Mgr.; Edmonton, N.0.. S, RR. Benoit, Mgr.

Branches in Monlreal—St. Jean Baptiste, M,
Bourret, M%_zx-.; Ste. Cunegonde, G. N. Ducharme,
Mgr, : $t, Henri, . Dorion, Mgr. ; Rue Ontario, A,
Boyer, Mgr.
cl.g(wmgs Depariment—At Head Ofico and Bran-

hes,

Qorrespondenis—TLondon, Eng.,
naig, Glynn, Mills, Currle & Co. Parig, France, Le
Credlt Lyonnaje, New York, Nationn] Bunk of the
]gepnhlic, Bank of Montreal, Boston, The Merchants
National Bank, Chicago, Bank of Montreal, Ca-
nuda, the Morchants Bank of Canuda, Bank of British
North America.

RiLettera of Oredit'and Gircular Notes:for truvellora
ipauéd available in u1l parts of thie,world, .

Le Credit Lyon-

UNION BANK OF CANADA.

Capital Pald-up, -~ 13200,000

Rest, =~ -~ 280,000
HAEAD OFFICE, - - QUEBEC,
Board of Direclors.,

ANDREW T'HOMSON, EBq. - _-  President.
Hon, E‘. J. PRick, nEE Vice-President,

D, C. Thomson, Esq. E. J.Hale, Eaq,

E. Giroux, Eeci. q. James King, Eaq., ML.P.P;
John Breakey, Esq.

?. E. Webb, - - - -

Gen, Manager.
. Q. Billett, - « - - -«

Insnectnr,

Branches and Agencies:

Alexandrin, Ont, Norwood, Ont,
Boissevain, Man, Ottawa, Ont.
Carberry, Man, Quebee, Que,
Chesterville, Ont, ' 1t St, Louis St.
Troquols, Ont. Smith’s Falle, Out.

Lethbridge, N.W, T, Sourieg, Man.
Merrickviile, Ont. - Toronto, Ont.
Montreal, Que, Virden, Man,
Moosomin, N.W.T. Wiarton, Ont,
Morden, Man, Winchester, Ont.
Neepawa, Man. Winnipeg, Man.

Foreign Agents:
London, Parr's Banking Co. & Alllance Bank (Ltd
Liverpool, Parr'a Banking Co.& Alliance Bank (Ltd
New York, =~ - - -"National Park Bank
New York Produce Exchange Bank.

Boston, - - - - Lincoln National Banlk,
St. Paul, . - - St. Panl National Bank.
Buffale, - - - - - Queen City Bank.
Chieago, T, - - Globe National Bank,
Detrolt, - - - Tirst National Bank.

Great Falls, Mont. North Western National Bank,
Minneapolis, - - - Tirst National Banlk.

The Standard Bank of Canada

Capital Paid-up, - 81.000,000
Reserve Fund . - 6800.000
HEAD OFFICE, TORONTO.
"DIRECTORS,

W. . COWAN, President.
JOHNN BURNS, Vice-President.

W, F. Allan, Fred. Wyld, Dr. G, D. Morton
T. R. Wood, A.J. Somerville.
- AGENCIES,

Bowmanville, Cannington, Kingston,
Rrantford, Chatham, Markham,
Bradford, Colborne,  Newcastlo.
Rrighton, Durham, Parkdale, Toronta,
Rrussels, Forest, Picton,
Campbellford, Harriston,  Stonfiville,

BANKERS,
New York—Importers and ‘I'raders National Bank,
Montreal—Can. Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. * Cor-
respondence solicited.
GEOQ. P, REID, Manager, r

Bank,

...81.500,00

. 1,499,906
680,

)

Fastern  Townships

Authorized Capital,...
Capital Paid-Up...
Reserve Fund, .o ivevinss oonns
Boanrn oF Dirrerons:
R. W. TTeNEXER, President,
Hon. M, I, Cocunrang, Vice-President,

1srael Wood, J, N, Galer Thomas Taurt,

N, W, Thomas, T.J.Tuck, Q. Stevens,

Jobn G, Foster.

HEAD OFFICE, SHERBROOKE, Que.
Branches—Waterlon, Richmond, Coaticook, Stan-
stend, Cowansville, Granby, Bedford, Huntingdon.
Correspondents:
Montreal—Tank of Montreal,
Tondon, England, National Bank of Scotland.
Boston—National Exchange Dank.
Naw York—National Park Bank.
Collectiona wmade at all acecessitile pointa and
prompily. remitted for.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, OSHAWA, Ont.
Capital Authorized - - « « - « - - $1,000,000
Capital Subgeribed - - « - - = -« - 500,
Capltal Pald-Up - - - » - + - - .« o« 370807
Regerve - « - « « » = = = - = - - . 92600

Boann oF DIRECTORS:

JOUN COWAN. Eaq., Prosident,
REUBEN 8, HAMLIN, Esq., Vice-President,
W, T, Cowan, Eeq, W. P, Allan, Eeq,
Robert MeTntesh, M., J. A. Gibeon, Fsq,

Thomas Patterson, Faq,
~ I MeMmraN - - Caghler,
Branches—Whithy, Midland, Tilsonburg, New
Hamburg, Palsley, Penctinguishene, Port Perry,
Drafts on New York and Sterling Exchange bought
and eold, Deposits received and fnterest allowed
Collections sollcited and promptly made,
Corregpondence at New York and in Canada—
Moerchants Bank of Canada, Loadon, Eogland--
Royal Bank of Scotland, i
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Loan Socleties.

Oceanic Steamships.

ST, STEPHEN'S BANK.

Ancorporated 1836, :
St. Stephen, N. B.

Capital, e . . . . £200,000 ;
Reserve, . " . . o 25,000
1. TODD, ..  Prosident.
¥. GRANT, ., Cashler.

AGENTS.

Loy ~Megars, Glynn, Mills, Currle & Cc¢
New kuL.i—DBank of New 'i'ork, N.B.A, Boston—
Gloho National Bunk. Montreal—Bank of Mont.
roal. St, John, N.B.—Bunk of Montreal.

Drofts jasued on any Jiranch of the Bank of
Montreal, .

BANQUE D’HOCHELAGA.

Capital Paid-Up, -  $710,100.
Reserve Fund, - .- 270,000,
DIRECTOIS.

P, X, 87, Cuanies, R. BICKERDIKE,

Prosldent. Vico-Pres.
Che, Chaput, J. D, Rolland,  J. A. Vallancourt
M. J. A, PRERDERGAST, . .- Manager
C, A. Ginoux, . . Agsistant Manager

A. W. Brouin, . ve . Inspector
Ilead Qflce, Monlreal, -
Branengs—Three Rivers, P. Q.; Jolleite, P.Q.;
Sorol, P, Q.; Valleyfiold, P, Q.; Louiseville, P.Q,;
Vtmk’luek Hill, Ont.; “}lnnlpe' Man,; Montreal,
1376 St. Catherine St, 1., Notre Damo St. West.

ConnksronpeENTa—London, Emi. —he Clydes-
dnlo Bank (Limited). Iaris, I'rance — Crodit
r.yonntis, Crédit Tndustriel et Commercinl, Comp-
toir Nationnl d'Escompte de Puris, Socidété Géné-
rale. Bolginm, Brussels—Crédit Lyonnnh;. Ant-
werp—DBanquo_Centrale_Anversoise. Berlin, Ger-
many—Dutch Bank. Now Yorlk—National Park
Bank, Importers’ and Traders® Natjonsl Bank and
Meaars. Ladonburg, Thalmann & Co,  Roston—
National Bank of tedemption, Third Nationsl Bank.
Chicago—Nutionnl Live Stock Banlk, Illinois T'rust
and Savings Bank. .

Collectiona made throughout Canada at the
chespest rates,  Letters of credit issued available
in all parts 'of the world, Interest on Deposits
allowed In Savings Department.

Traders Bank of Canada

(Incorporated by Act of Parliament 1885).
Anthorized Capital, o e .
Capital I'ald-Up, .- . . .
Resorvo Yund, - . . .« .

Board of Direclors:
WM. Bell, Esq., of Guelph, President.
C.D. Warren, }isq. ~ Vice-I'resident,
W. J. Qaar, Esq. JouN Duynan, Iisg,
J.W. Down, Esq, Ronr. TiomsoN, Esq.,
of Hamilton.
Toronto.
General Manager,

Hend Oflico, -
1, 8§, STRATHY

J. A M. ALLEY, . .. Iuspector.
BRANOHES:

Aylmor, Ont.,, Hamilton, Ridgetown,

Drayton, Ingersoll, Sarnla,

Elmira, Leamington, Strathroy,

Glencoe, Orillia, St, Mary’s,

Guelph, Port Hopo, Tilsonburg,
Windeor.

HANKENS.

Great Britain—1The National Bank of Scotland.
New York—The American Exchange Nat. Bank,
Montreal—"Tho Quebec Banlk.

HALIFAX BANKING CO.

Incorporated 1872,

Capital Paid@-Up, .. . . . $500,000
Rosorve Fund, . “ . . 250,000

HEAD OFFICE, .. IALIFAX, N.§,
DIRECTORS:

Rome UNIACKE, .. . Trosident.
L, d.Mowron, .. . Vice-President.
. D. Corbett, James Thomson, €. W. Anderson
11, N, WALLACE, " . Cashier.
AaeNoags—Nova Scotin: TIalifax, Amhorgt, An-
tigonish, Barrington, Bridgewater, Canning, Locke-
hort, Ll_lll()lll)lll'ti New Glusgow, Parrsboro, Shel-
}nmm, Sprin rhitl Truro, Windsor, Now Tirune-
wick: Sackville, St. John,
ConnesroNpENTs—Ontario and Quebee—Nolsons
Bank aud Branches,  Now York—Fonrth Nutional
Bank of the City of New York, Boston—Suflolk
National Bank. London, England—Parr's Bank-
Ing Co. nnd the Alliance ]hmk, Ltd, '

Western Bank Note Co'y

CHICAGO, ILL., U.S. A.
Incorpornted A, D, 1864,

Engravers and Printers of Bank
Notes, Bonds, Share Certificates,
Stamps, Drafts, Bills of
Exchange, &c,

Kire-Proof Bullding and overy Safeguard

THE CENTRAL CANADA

Loan and Savings Company.

TORONTO.
Head Office, cor. King and Victoria Streets,

QGEQORGE A. 00X, .. . President.
Capltal Snbscribed, . - $2,600,000 00
Capital Paid-Up, .. . o 1,200,000 00
Reserve Fund, ., . . 315,000 00
Contingent Fund ., . " 30,134 T1
Total Assets, .- . .. 6,200,850 09

Debentures 1saued in currency or sterling paysble
in Canada or Great Britain. Money advanced on
Real Estate.  Mortgages and Municipal Debentures
purchased.

Executors and Trustecs are authorized Ly law to
fnvest in the dehentures of this Company.

FRED. G, dOX, Manager, E.R. WOOD, Secretary

The Dominion Savings
& Investment Society

London, .. .. Canada.
Capital Subscribed, .. . . $1,000,000 00

“ PaidUp, .. o .o .. 982,474 97
Total Agsets, .. . . . 2,541,214 27

ROBERT REID, Collector of Customs, President.
T. II. PURDOM, Barristor, Inspecting Director,

N. MILLS, Manager.

THE HAMILTON
Provident and Loan Society

i

NOTICE IS IEREBY GIVEN that the Twenty-
third General-Annnal Meeting of the Shareholders
of this Society will be held at the Society’s oflice in
Ifamilton, on

MONDAY, 4th DAY MARCII NEXT,
at cleven o'clock in the forenoon, for the purpose of
electing Directora to serve for the ensuing year, and
for all other penersl purposes relating to the
management of this Soclety.
H, D. Cameron, Treagurer.

Hamilton, Ont., 14th Feb., 1895,

—THE—

Western Loan and
Trust Co’y., Litd.

Assets over $950,000.00.

94 8, Francois Xavier St,, Montreal, P.Q.

Hon. A, W, Ogilvie, - - - President.
J. S. Bonsquet, Esq, - = Vice-President.
[Manager La I&rmquu du Peuple.] -

The Company acte as agents for financial ard
commercial negotintions.

I'he Company acts as agents for the collection of
rents, interest and dividends.

The Company acts as agenta for the Investment
of money inevery class of securities, either in the
name of the iovestor or in the name of the Com-
pany at the risk of the investor, or guaranteed by
the Company, both as to prlncipni and interest,

For particulars apply to the MANAGER,
W. BARCLAY STEPHENS.

J. DUNCAN DAVISON

114 St. James Street, Montreal,
(Care R. @. Dun & Co.)

COMMISSIONER

For Following Provinces?

P4

Ontario,Quebec, Manjtoba, NewBrunswick,
Nova 8cotias and Prince i‘.dw_urd Island.,

JAMES BAXTER,
NOTE BROKER,

Buys and Sells Commercial Payer,
&e., &e.
157 St. James Street,
MONTREAL.

ALLAN LINE

{ROYAL MAIL STEAMSHIPS.

Liverpool, H
Royal Malil Service.

From From Fro
Liverpool. _ Steamship, Portland, Hnllfg;.
veess State of California ., ,,.. 6 Jan,,
.+« Lourentian .....17.J 19 &
veve o Numidian ...,.81 2 Febi"
24 % . Mongolian 14 Feb gt
7 Feb, ......Laurentian 8 2 Mch
1 % ... Numidian ......1d Mch 1§ «
n’{h[cy.......ilongollinn ceeeeR8 8,30 &
21 ¢ .....Laurentian,.....11 April,. .
4 April,.....Numidian ,......25 3 ‘l’g A‘Pr“

Tho Steamers of this service carry all clasaof Pas-
sengers, the Saloone and Stuteroyoms are in the
central Pm't where least motion is felt. Electricity
1 used for lighting the ships thronghout, the lights
being at the command of the passengera at any honr
of the night. = Music rooms and Smoking room on
the promenade deck. The Saloons and Stateroomes
are heated by steam,

State of California has superior accommodation
for all classes of passengers from Halifax., No
cattlo carried on this Steamer,

RATES OF PASSAGE,

Cabin, $50 and §60, according to location of and
namber of &erﬂons in Stateroom: Round Trip,
$100and §110. Second Cabin, $30; Round Trip $55.

Steerage to or from Liverpool, London, @lasgow,
Belfast or Londonderry, including every requisite
for the voyage, $1b.

These steamers will sail from Portland about
1.00 p.m, on Thursduys, or #6 soon as possible after
the arrival of the Grand Trunk Railway Train, due
at Portland ahout noon; and from Halifax sbout
1,00 p.m. on Saturdays or as soon as poesible after
the arrival of the Intercolonial Railway Train, due
M'lr‘ln}iinx ut noon. St b

ralng connecting with the steamers leave Mon-
genl 5(1)1' I’%rtlm)d %r lIiInllfn,giln—-

tnadian Pacific Railway, 820 p. m, Wedneeds,

arriving at Portland 8325 a.m. 'Flmradny. 4
Grand Truok Railway, 10.10 p.m. Wednesday, arri-
ving at Portland 11.45 a.m. Thuraday,
Canadian Pacific Railway 8.40 p.m. Thureday, arri-
G 'I}'li‘lg at I({z:\[llgml%h‘zg %m. ¥ r]lzgny.
. T Ry, and 1. C, Ry,, 7,50 a.m. Friday, arriving at
Hafifax 1.90 p,m. Saturday. i €
Railrond Rates.—From Montreal to Portland,
16t clase $7.50, 2nd clags §5,60
TFrom Montreal to Halifax,
1st claes $7.60, 2nd class 85.60.
Glasgow, Londonderry and New
York Service. :
(Late State Lino of Steamers,)
From New Pler foot of W. 21st Street, New York.

From From
Gleegow, Steamehip New York,
21 Dec ......State of California ..., 8Jan. '9a.m
ag *Norweglan ..., Jroe :
.% 113 h

EJ{\ln.......*Greclnn... .

11 .
*Peruvian.,,........... 7Feb
25 ... .. State of California ...,14 «
1Feb ......*Norwegian ,...00.....81 &
W *Grecian ..., Llml 28 8

And ‘weekly therenfter, Stenmers with a # will
not carrry passengers from New York,

The Stenmships State of Cnlifornia and State of
Nebraska are lighted thronghout by electricity, and
Tiave excellent accommodation for a1l clasges of pas-
sengers,

Ratea: First Cabin, $40 to 860, Second Cabin, §25,
Return, §50. Stem‘nge to or from Glasgow, Balfast,
Da.ry or Liverpool, $10.

Outfit for Steerage passengers furniehed free.

Ola.my

Clasgow, Liverpool, St. Johns, Hali-,

fax & Philadelphia Royal Mall

Service.
O =) P
-3 - Q
=
s |8 |B2% NI
& =] ou e ] =]
o -3 o.4.8 . = =
?nll [ =M e @ =1 g -
= | 2 38 = = e
B |a3 |ags 3 & | BB
g |8 |eds g g | g&=
=] a o= 8 ] EER
| 2] 4 5. 42 H =
2 = [=21=)H 17 2 [21C
5Dec.| §Dec.|16Dec.| Carthaginian [20Dec.| 8 Jan
10 ¢ jea ¢ 81 ¢ | Corean......[12Jan |17 #

After this dato, the servico vin St, Johns disconti-
nued nuntil Aprll 16th,

Passengers carried from Liverpool to St. Johns
and IlalifaX, and from St, Johne to Ialifax and
Ialifaxto Pliladelphin, From Philadelphia to St.
Johns, and St. Jolins to Glasgow,

Steamers safl from TIalifaX to Philadelphia two
days after leaving St. Johns,

Glasgow, Londonderry, Portland }
and Boston Service.

From Glasgow From Boston to
via Portland to Glasgow dlrect

. Steamships.

Boaton. on orahout,
Prussian ........| 29 Dee.
Scandinavian....l 9 Jan,

| Sarmatian ,..... ! 19 Jan,

And regulnrly thereafter, These Steamers do not
carry Paesengers on voyage to Europe,

S A S Ty IR T

Shgamas
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Montreal Loan & Investment Go.

(INCORPORATED. )

HEAD OFFICE, - IMPERIAL BUILDING
St, James St., Montreal, Canada,
Authorized Capital, $1,000,000,00
‘ ters and Directors of this Company are
co'gmheogéglgg leading Finsucial and Business Men

1,
fLA})??Ir.euA. HURTEAU, Esq., President (Lum-
ber Merchant, Dominion Harbor Commiss oner,
Chairman of the Clt.;' Finunce Commlttee&.
L. 0. DAVID, Esq,, Vice-President_(City Clerk,
Ex-M.P., i’res}dent of the St. Jean Baptiste
A iation).
Salici?ggg? Mee)ars. Maclaren, Leet, Smith & Smith,
Secretary-Treusurer, | Manager,
A. W, BELFRY, Eeq. | W H, McCARTHEY, Eeq.
Deposite recelved and interest allowed at the
highest current rates and paid half-yearly. "
. Money advanced on real estate on easy terms o
repayment.

Legal. .

Montreal.

ACMASTER & MACLENNAN,
Advocates, Darristers, &e.
Donald Mscmaster, Q.C., D.C.L.
F. 8. Maclennan, B.C.L.
Rooms 47, 49 & 50 Temple Building,
185 St. James St.

-BBOTTS, CAMPBELL & MEREDITH,

Advocates,
North British Chambers, 11 Hospital Street

TWATER & MACKIE,
Advocates and Barristers, -
Oommissioners, &e.
131 St. James Street.

UHAMEL & MERRILL,
Adwocates.
RovaL INSURANCE BuiLbDINe.
1709 Notre Dame St., City

JTARECHAL & MACKAY,
' Advocates,
New Yorx Lirk Buirpina,

Ottawa, Ont.
G_EORGE F, HENDERSON,
Solicitor, &e.,
13 Scottish Ontarlo Chambers

Peterborough, Ont.
ATTON & WOOD,
DBarristers, Solicitors, &,

G, W, HATTON, K. E, WOOD, B.A,

'W A. STRATTON, B.A., LL.B,,
. Barrister, Solicitor, Btc,

Seaforth, Ont.

McCAUGHEY & HOLMESTED,
Barristers, dio,

Simcoe, Ont,
G_ W. WELLS,
] (Late Killmaster & Wells)
Barrister, Solicitor, de.

Toronto, Ont.

JONES BROS. & MACKENZIE,

\ Barristers}& Solicitors,
Canada Permanent Chambers, Toronto,
CLARKSON, JONES, BEVERLY JONES,
GEO. A, MACKENZIE, 0. J. LEONARD.

English Agent: Joxas AP Joneg

99 Cannon 8t., London
Commissioner forgN. Y., Illinois and other étates.

Cornwall, Ont,
JAB.‘ m;rrcn. J. G, HARKNEBS, R, A. PRINGLY,
LEITCH, PRINGLE & HARKNESS,

BARRISTERS,
Solleltora for Ontarlo Banl,

Lexal.

Legal Directory,

Kingston, Ont.
. i
MYTHE & SMITH,

Barristers, Solicitors, &c.,
¥, H. SMYTHE, LL.D., Q.C, 0. FRONTENAG SMITH.

London, Ont.

H., BARTRAM,
s Barrister, Solicitor, Notary, &c.
Orrice: 90 DunpAs Stirker WEST,

IBBONS, McNAB & MULKERN,
Barristers, Attorneys, &c.
Oftice: Corner Richmond and Carling Sts,

GEeo. C. Gmsoxs, Q,.C. GEo. MoNasp,
P.E g[mxm, » Q.0 Fnep, F. Hanrrn.

Legal Directory.

Price of Admission to this Directory is
$10 per annum,

ONTARIO.

ARTHUR ............ M. M. MacMartin
AYLMER........... Miller & Backhouse
BARRIE ... Lount, Dickinson & McWatt
BELLEVILLE ........ Micke! & Roberts
BLENHEIM ............. R. L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROOKVILLE AND ATHENS

Wood, Webster & Stewart
BROCKVILLE.......... Brown & IPraser
CAMPBELLFORD ....... A. L. Colville

CARLETON PLACE..... Colin MecIntosh
COBOURG & COLBORNE,

Tield & McColl
CORNWALL. Leitch, Pringle & Harkness
CORNWALL, McLennan, Liddell & Cline

‘DESERONTO ......., Henry R. Bedford
DURHAM ............... J. P. Telford
GANANOQUE .............. J. C. Ross
GODERICH ............... E. N. Lewis
GRIMSBY.............. E. A. Lanecaster
INGERSOLL .............. Thos. Wells
IROQUOIS ............... A. E. Overell
KEMPTVILLE...... r.J. French, Q.C.
KINGSTON.......... Britton & Whiting
LEAMINGTON........... W. T. Baston
LINDSAY............ R. J. McLaughlin
LISTOWELL.............8. B, Morphy
LISTOWELL............. J. L. Darling
LONDON..Gibbons, McNabb & Mulkern
LONDON .............. W. . Bartram
L’ORIGNAL................ J. Maxwell
MIDLAND............ Steers & Ambrose
MITCHELL.............. Dent & Hodge
MOUNT FOREST........ Perry & Perry
MORRISBURG..... Johnston & Bradfield
NIAGARA FALLS........ Hill & Ingles
NEWMARKET...... Thos. J. Robertson
NORWOOD .............. T. M. Grover
OAKVILLE.............. R. S. Appleby
ORANGREVILLE........ Meyers & Robb
OSHAWA................ J. F. Grierson
OTTAWA............ Arthur W. Gundry
OTTAWA............ Geo. F. Henderon
OWEN SOUN..DCreasor Smith & N otter
PARIS.................. Foley & Dalzell
PETERBOROUGH ,.J. Williams Bennet
PETROLEA........ Dawson & @reenizen
PICTON............ Wright & Walmsley
PORT ELGIN..........J. C. Dalrymple
PORT HOPE..... Chisholm & Chisholm
PORT HOPE .............. H. A, Ward

PRESCOTT AND KEMPTVILLE,
' F. J. French, Q.C.
SARNIA......covvvnvennnnnn. ., A, Weir

SAULT STE MARIE.. Hearst & McKay

| BHELBURNE.........John W. Douglas

ONTARIO—Continued,
SMITH'S FALLS........ Lovell & Farrell
ST. MARY'S .......... Armour W, Ford
ST. THOMAS. . MacDougall & Robertson
STRATFORD. .. MacPherson & Davidson

TRENTON...... MacLellan & MacLellan
TEESWATER ......... John J. Stephens
THORNBURY....... .»-. Wilson & Dyre
TILSONBURG .......... W. A, Dowler
TORON'1'0, Roaf, Curry, Gunther & Green
TORONTO..... Jones Bros, & McKenzie
TORONTO ............ Arch, J. Sinclair
UXBRIDGE .......... J. A, McGillivray.
VANKLEEK HILL, F,W.Thistlethwaite
WATTORD...... Fitsgerald & Fitzgerald
WELLAND.,........ J. Clarke Raymond
TORONTO...........uvess Joseph Nason
WESTON......oovnvennnn.. do :
WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Legpatt & Murphy
WALKERTON ............... A. Collins

QUEBEC.
BEDFORD ............... Hobart Butler
BUCKINGHAM .......... F. A, Baudry
COWANSVILLE,

O’Halloran & O’Halloran
MONTREAL .......... A. H. Chambers
MONTMAGNY ........ Albert J. Bender

PERCE & NEW CARLISLE. . Jos. Garon
PORTAGE DU FORT...... C. P. Roney

RICHMOND...... G. H. Aylmer Brooke
ROCK ISLAND........... H. M. Hovey
STANSTEAD............ M. F. Uackett
WATERLOO.................. D. Darby
WATERLOO . ............ C. A. Nutting

NOVA SCOTIA.
AMIERST, Towushend, Dickey & Rogers

ANTIGONISH .......... A. Macgillvray
BRIDGETOWN.... T.D. Ruggles & Sons
BRIDGEWATER ...... Owen & McLean
HALIFAX ............. Alfred Whitman
KENTVILLE............ W. E. Roscoe
LIVERPOOL.........J. N.S. Marshall
LIVERPOOL............ Jason M. Mack
LUNENBURG............ 8. A. Chesley
PORT HOOD ............ S. Macdonald
SYDNEY ............ Chisholin & Crowe
WINSOR............. H. F. McLatchy
WINDSOR .............. H. D. Ruggles
WINDSOR.................. A, B, Shaw
YARMOUTH.,........, 1. . Armstrong
YARMOQUTH ........ Sanford II. Pelton

NEW BRUNSWICK.
CAMPBELLTON.......H. F. MecLatchy

CHATHAM ,........ Warren C. Winslow
EDMUNSTON...... A. Rainsford Balloch
HAMPTON .......... A. Le B. Tweedie
NEWCASTLE—See Chatham,

MONCTON............ Harvey Atkinson
SUSSEX.......ovuen.n. White & Allison

PRINCE EDWARD ISLAND,
CHARLOTTETOWN, M. & D. C. McLeod

GLEORGETOWN ...... D. A. MacKinnon
MANITOBA.,

PILOT MOUND......... W. A. Donald

RED DEER............ Geo. W. Greene

SELKIRK.................. James Heap

WAWANESA ........ Jos. H. Chambers

WINNIPEG........ Patlerson & Howard

BRITISH COLUMBIA,
NEW. WESTMINSTER, - T
Forin, Morrison & Boyd

VANCOUVER ............J. 1. Hallet

NORTHWESI TERRITORY,
CALGARY......., Lougheed & MecCartar

.............. +o..James Mulr
EDMONTON. ++eceee.. Brown & Prince
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Patent

bower Ventilating

%k  WHEEL. X
HEATING. COOLING.

DRYING.

——————e -

VENTILATING.

4 Highest Awards Given to the Blackman Air Propelior.

g~ BESTIMAMES for Ventilation, Drying and Cooling given on Application. Send for

Tllustrated Circular.

MILLER BROS. & TOMS,

- Agents,

_ MONTREAL

— THE —

Dakville Basket Go.

MANUFACTURENS OF
1, 2, 3, bushel, grain and root basketa,

_\.{_ 1, 2, 3, eutchel lunch baskets.
N 1,2, 3, clothes bagketa,

1, 2, 3, 4, market baskets,
Buteher and crockery baglkets.
Fruit packages of all descriptions.

For Sale by all Woodenware Dealers

CAKVILLE, ONT.

ALBERT MANUFACTURING CO.,

Manufacturers of the well known

Calcined Plaster

—AND——

Patent Rock Wall Plaster.

HILLSBOROUGH, N.B.,
CANADA.

THE PHENIX PRINTING INK CO.

MANUFACTURERS OF

FINE PRINTING:
- AnD LITHOGRAPHIC

SGHINKS i

Facrony: MLk Exb,
Orpior: 1922 §1, CATHERINE STRE®T,

“HAMMER
BRAND *

Manufacturers of

Varnishes, Japans,
White Lead,
Colored Paints
Dry Colors, Printing Ink,
Machinery Olls and Axle Grease.

And Dealers in _

| Palnters’ & Printers’ Materlals Generally,

16 to 28 NAZARETHO STREEY,

BAYLIS MNFG.cox |

Get your Printing done
at the . ..

~ JOURNAL or COMMERCE.,

L.owest Prices . . .

Carslev & Co.
Wholesale Dry Goods,

113 St. Peter Street, Montreal, and
8 Bartholomew Close, l.ondon, Eng.

THE W P A
J' BNA Gﬁﬁ
'E;gmc ,\\"ialﬁss

DEVOTED |TO
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION.

Montreal Subscribers,

88 a year
Mail Snbacrlbera to nny ot,her part ‘of

Can . 2 8 yesr
British Subscribers, . 28, Stg.
American, . 3
Single Coples, Oc. each

Luitorial and Buginess Qffices:

Nos. 171 and 173 St. James Street
Head of St, John Street,
MONTREAL.

M., 8. FOLEY, Editor, Publisher and Proprietor.

manuecripts,

MONTREAL.

Telephone 7069, MONTREAL.

P.O Box 383

All psyments to be made to headquartors at
Montreal,

BYIEW -

We do not undertake to return unused -
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FOR SALE

S Caverhill, Learmont & Co,

g | wmormsais SHELF HARDWARE MERCHANTS,
TYPE-SETTING T 1
MAGHINES Caverhill's Buildings, St.- Peter St.,
Employed during the last two | Eirmsh S At SR AN B 2hnton, MONTREAL,

years in the Composing-Room of
the ¢ Journal of Commerce.”
All in good order.

M, S, FOLEY, Prop. BLACK DlAMOND FILE WORKS.

GRATEFUL—COMFORTING, . .
Creat American Cross Cut Saw Files. '

EPPS’S COOOA. « « « » Double Ended Taper Saw Files.

BREAKFAST—SUPPER. i “poa ”74 #k

* By a thorough knowledge of the natural laws - . s
which frovern the operations of digestion and nutri- | Light ning Saw Files. <
tt,{on, %nd i) nlt:m;eflubzmpliq{t[tiorlxE of thﬁ fine proil()lel('l- Band Saw Files,
es of well selected Cocoa, Mr, Epps has provide i .
for our breakfast and supper a tlle]l Gin Sayv Fi les
beverage which may eave us many henvy doctors' | Circular Gin Saw
l(ﬂlleéh tis by thiet j;lldiclous u‘?e of ﬁ“dﬁ urﬁlcilltzs of Files,
et that a constitution may be gradually built u
until strong enough to resﬂsc every tendency to dR 8quara Gu_ueting
sonse. Hundreds of subtle maladies are floatin Saw Files.
around us ready to attack wherever there ia o weak
])oint. ‘We may eacape many a fatal shaft by keep- .
ng ourselves well fortified with pure blood' and a - ’
proiperly nourished frame."—Civil Service Gazelte. | Ma.Cchinists’ Files of eve ry Descri pth n.
Made simply with boiling water or milk. Sold

only in packets, by Grocers, labelled thus: -
JAMES EPPS & CO., Ltd.,’ G' & H - BA R N ETT’

PHILADELPHIA, Pa., U. S. A.

Single S8tave Baw
Files,
Double_Stave Saw
icately flavored by Files.
Gulleting Saw Files
Machine Band Saw

iles,
Climax Baw Files,

Hosatorarnic CrEMists, - LONDON, ENoLAND,

4

NOTICE TO ARCHITECTS AND
CONTRACTORS.

We beg to inform you, as well as the public
generally, that MR.F. HURTUBISE, formerly with the
firm of K. Chanteloup, is now connected with our firm
as contracting agent.

Any ord_eré or contracts left with him will be

immediately attended to, and thankfully received by
the undersigned.

\

WM. CLENDINNENG & SON 60

FRAE EL.

'MONTREAL & ST. HENRY.
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Leading Manufacturers, &c.

Leading Manufacturers, &c.

Leading Manufacturers, &c.

D. MORRICE, SONS & CO.

MONTREAL and TORONTO,

Manufacturers’ Agents
and General Merchants

The Dominion CUotton Mills Co,, Montreal
MILLE AT )

HHochelugn, Conticooko, Chambly, Brant-
ford, Kingston, lallfax, Moncton, Wind-
kor, NS,y Magog. (Frint Works).
_Grey Cottons, Dlenched, Shirtinge, Bleached and
Grey Sheetings, Cotton Bugs, Drills, Ducks, Yarns,
Twines, Wicks, I'rints, Repattas, Printed Ducks,
Crertones, Sleeve Linings, Printed Flanneletteg,

Shoe I)rilla, ete, ’

The Oanadian Oolored Jotton Mills Oo., Ltd.,
ontreal, Mills at
MiItown, Cornwall, Hamilton, Morritton,
Dundas, aléo A, Gibson & Sons, Marys-
ville, N.B,, and Hamilton Cot-
ton Co., Humnlilton,
Shirtings, Olnghums, Oxfords, Flannelettes,
'l’lckhl:gﬂ, Awnings, Sheetings, Yarne, Cottonades,
ete., also

Tweeds—I"ine, Medinm and Coarge; Etoffes
{illmlxkew, Horeo DBlankets, Saddle-folt, Glove
Linings,

¥iannels—Grey and Fancy, in all Wool and
Union; Ladies® Dress IMlannels,

Serpges, Yarns.

Knittod Underwear—Socke and Hosfery, in
Men's, Lndles' and Children'a,

Cardigan Juckets—Mitts and Gloves,

E Braid—Fine Mohalr for Tuiloring, Dress Bralds
and Linens, Corset Laces.

Carpet T g8

The Wholesale Trade Only Supplled

W. & F. P. CURRIE & CO.

100 Grey Nun §t, MONTREAL,

MANUFACTURERSB OF

Sofa, Chair and Bed Springs,

E#~A Lurge Stock always on Hand,<&j

Roman Cemeont,” Portland Cement,
Water-Lime,-—.
Drain Pipes, Vent Linings,
Fire Covers, Fire Bricke, Fire Clay
Whiting, Plaster of Tarie,
Borax, China, Clay, etc.

THE

Ward Commercial Agency
Mercantile Regorts,  Gollections,

Peorsonal Attontion, Prompt Returns
ROOM 10, BARRON BLOCK,

182 St. James Street, MONTREAL
Attontion Given to Specinl Reporting,

NOTICE.

Almonte Knitting: Company,

. « ALMONTE, . .

Manufacturers of Knitted
Underwear,
Beg to inform the Trade that

AUANTLEG (D,

Of MONTREAL & TORONTO,

ARE THE SOLE AGENTS FOR THE
SALE OF THEIR PRODUCTS.

Wholesale Trade only Supplied.

CANADIAN .
Customs and Excise Tariff

— WITH —
List of Warehousing
Ports,

Sterling Exchange
and other Tables,fetc.
PRICE, 50c.
For r:ule at the book stores and by the publishers.
sk MORTON, PHILLIPS & CO0., >

Blank Book Makers, Statloners and
: Printers,

1765 & 1757 Notre Dame St., Montreal.

'GENERAL

French - Hardware

IMPORTATIONS.

Building Hardware, House Furnishings
Sporting Goods,
Paris Faney Goods and Toys.

ROYER & ROUGIER BROTHERS

Wholesale Importers,
Hendquartera in Parls, 9 Place des Vosged
Telephione No, 1616,

Montreal: 73 8t, James Street.

Cochrane, Cassils & Co.

MANUFACTURERS OF

BOOTS & SHOES

WHOLESALE.
Gorner of Latour and Genevieve Streets,
MONTREAL.
— THE —
Dominion Cotton Mills
Company.

- MAGOG PRINTS.

A Full Range of Pure INDIGO PRINTS is now
being shown to the trade,
Ark Wholesale Hounaes for S8amples,

All goods GUARANTEED aud stamped ,
“WARRANTED INDIGO BLUR.'

D. MORRICE, SONS & CO,
MONTREAL & TORONTO.
. « Selling Agents.

Fob Printing of all
Einds done at this

" office.

Hamilton Cotton Co'y

HAMILTON, ONT.
Manufacturers of

w Cottorgjag{es. LDem"\llsfcks
arps and Yarns amp
wines, Webbings, &c. -
AGENTS:

F. McELDERRY & Co., Montreal & Toronto

STEAM and POWER

Agents for the Province of Quebec,

R. H. BUCHANAN & CO.,

o Craig Street, -

FOR ALL DUTIES.

NORTRRY (0

LIMITED.
TORONTO,
L ] ] 4 ONTI

'MONTREAL.
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. l E. P. Buck, W. 5. D'm:sszn,
The Cana,dla,n President & Gen. Mauager, ©  Sec’y & Treas.

Colored Cotton Mills Co.
FALL (894.

GINGHANMS, ZEPHYRS, FLANNE-
LETTES, DRESS GOODS, SKIRTINGS, OX-

. FORDS, COTTONADES, AWNINGS, TICK-

INGS, ETC.—NOW READY.

See Samples in Wholceale Houses.
D, MORRICE, SONS & CO.,
AGENTS,
Montreal & Toronto.

MONTREAL
Pharmaceutical Journal

A Monthly Journal of Chemistry, Pharinacy and
NMateria Medica.

—n——

I’I‘ is the best medinm of introducing
and keeping before the retail drog-
giste of Caunada and Newfoundlund
anything nsed or sold by them. _
For Advertisement Rates apply to

P.O. Box | 144, IRONTREAL, Can.

J. E. MORRISON, Editor. "
F. L. BENEDICT, Secretary.

Wy. ANGUS, Vice-Pres, & Agent.

Royal Pulp & Paper Co.

(Successors to Wm. Angus & Co.)

Fine News, Book, Writing and Colored
Lithograph Papers, and Chemical
Wood Fibre Manufacturers.

STORE, 15 Victoria Square, MONTREAL
Works and Head Oftice, EAsT ANous, P.Q.

C.AMP.B ELL’S
Quinine
W ine.

The Grent Invigorating Tonic.

Specific for Loss of Appetite, |V
Inl;llgeﬂﬁun and Spring Lassi- i~
tude,

Kenneth Gamphell & Co., Montreal

 Solentin AmETIoRR
' Agenoy for

N
COPYRIQHTS, oto:

Nurinformation and free Mandbook writo to
N & CO., 361 BROADWAY, NEW YORR.
Didest bureau for gecuring patents in Ameriea.
ary patent taken out by us 18 brought before
the publie by a notice gived £roe of charge lu the

Sreientific Jmevicon

hrfw ciroulation orf any sclentifie paper in the
world, Splendidly illusfrated. No intelligext
shnn ba t, W g

thout i klﬁ *3,.9&‘1

vent: S KR momMle  LARpRU INIT)

Machinery,

Iron and Wood-
Working.

" Steam Pumps for every service.  Engines and Boilers,

Canada Machinery Agency, 345 & 34.7 §t, James St,, Montreal.

W.H, NOLAN, Manager

fai
) B
b SR

250

* New Wickes Refrigerator Cars sk

TO LEASE.

Bquipped with Westinghouse Air Brakes, Vertical Plane Couplers, and all
latest approved appliances. The only car that will transport all kinds
of perishuble freight with success :

Dressed Beef; Poultry, Dairy Products, Fruit, Oysters, Beer, etc.
Cars painted with trade mark and firm name for responsible lessees.

FOR TERMS AND FURTHER PARTICULARS, ADDRESS:

WICKES REFRIGERATOR AND CAR COMPANY,

TELEPHONE, HARRISON 251,

262 Dearborn
Street,

CHICAGO. ILL.

WALTER H. WICKES President, .
EDWARD F. LUOB, Manager Car Department,

J. J. MILLOY,

. . Merchant Tailor,
259 ST. JAMES STREET-

A__[VIONTREAL.

Newest Styles for Gentlemen.
Ladies' Tallor-made Costumes:

Commercinl Summaray.

=T Merchants, Manufacturers and othe”
business men should bear in mind thay the
“Journal of Commerce™ will not aceept ad-
vertisements through any agents not specially
in its employ, Tts circulalion—eatending to
all parts of the Dominion—renders 7t the
hest advertising medium. in Canada—equal
to all others combined, while its rates do not
tnelude heavy commissions,

—Tnx bill to abolish the wearing of big
hats in theatres introduced Ly Representa-
tive Culter has been defeated. Fifty-six
members veted in its favor, but it required
65 votes to pass.

—Tne new American plate glass com-
bine commences business in Pittsburg
about the 1stof April witha capital of $10,-
000,000. Prices of plate gluss will be ad-
vanced 10 per cent. at once,

TZ=Tur Hamilton Bridge Works have
been sold to a syndicate headed hy Mr. J,
H. Tilton for $49,000 and it is believed
they will be at once reopened. The credi-
tors will probably receive a fair dividend,
but there will be nothing for the share-
holders, The works cost $185,000 and
were valued at $30,000 some years ago.

—Dissornurions huve been registered by
1Iillaive and lenri Beliveau, coifin makers
(Beliveau & Beliveau); J. L. Belaic and N,
Piuze, sewing machine dealers (Belair &
Piuze); Jas. McDonald and Jos. King
(MeDonald & King).

Parrxensmirs have been registered by
Mrs. Hector Delorme, alone (A. Rousseau);
Mrs. G, Simard, grocer, alone (G, Simard &
Cie.); Mrs. L, D. Richer, alone, carriage
maker (D. Richer): Christine Dupre, alone
dry goods, ete,, (C. Dupre & Co.); Mrs, ¥,
Portugais, alone, undertaker (I, Portugais
& Cie)); Jos, Larin, alone, painter, etc.
Jos, Larin & Co.)

— 1895 .-

| ] a_n
Spring - Suitings.
SAMPLES NOW READY.
Choice Colorings—Latést Styles.

SEATH & SONS,

TAILORS,
Established 1880,

| 1817 Notre Dame Street, Nontreal.
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SPECALL

See our Samples now on
he road.

Lonsdale,t Reid & Co.,

DRY GOODS IMPORTERS,
MONTREAL.

NES for SPRING 1695, | McArthur, Corneille & Co.

Importers snd Dealers {n

WHITE LEAD AND COLORS,

Dury AND GrouNp ¥ O,

Varnishes, Olls, Window Glass, Star, Dlamond Star
and Double Dismond Star Brands.

Engliah 16, 21 and 28 oz, Shect.

Rolled Rough and Polished Plate Glags,

Colored Pluin and Stuined Enamelled Sheet Glass.

Palnters’ und Artiste’ Materials.

Chemicals, Dye Stoffa.

Naval Stores, &c., &c., &c.

Offices and Warehouses:

310, 312, 314 & 316 St. Paul Street

AND

147, 149 & 151 Commissioners St.

CHICAGO LAUNDRY MACHINE CO.

(INCOBTORATED)
MHANGCFACTURERS OF

Hand and Power Washers

Cylinder and Shirt Starchers,
Dry Rooms, Extractors, etc,

FULL OUTFITS FURNISHED.

32 W. Washington Street,
CHICAGO, ILL,

G. J. McINTYRE & GO,

WHOLESALE ¢
Dry Goods, Small Wares,

W

All'kinds of BuildingiMaterials, Pittings for
Banks, Stores, etc., & 8pocialty.

AMHERST, N, S,

box only. Registered in
For aale by all druggists,

Printing of all kinds
carefully executed at
the . . .

S MONTREAL.
u

: % DR. CHEVALLIER'S F
4 | Red Spruce Gum Paste

tMost agreeable to the taste and ‘more
effectual than any of the “Spruce
Gum 8yrups.”

%/~ Can be Carried in one’s Pocket, .42
No excuse for not, holn‘L{‘ used regularly, 25c. a

LAVIOLETTE & NELSON,
Pharmacists, Propristors.
1605 Notre Dame St.,, corner 8t. Gabriel
MONTREAL.

Fancy Goods and
American Notions.

321, 323, 325 & 327 ST. PAUL STREET,

MONTREAL.

Our Travellers are now on the road with 4 com.
plete range of samples.

ashington and Ottawa. Orders will have careful and prompt attention,

CHICAGO AUTOGRAPHIC REGISTER

A Labor Saving Business
System enforcing Accura-
cy and Honesty. Three

Journal of Commerce.

CATALOCUES A SPECIALTY.
Book-Binders' Supplies.

AUSTIN & ROBERTSON,

Wholesale
MONTREAL.
All kinds of Printing and Writing Papers and

Get our Samples and Quotations.

separate tickets are made
o, & One writing, ‘Twoare
77> thrown out {one for cus-
2 tomer and one for cashler)
and the third rotained in-
sideas a vecord. Scndtor
catalogue and full particu-
Jars; Chleago Autograph-
ic Regtster Ce., 154 Mon-
coa Street, Chicago, I,

Stationers,

— Lazrrins from London veport liberal offerings of Nova Scoti ]I
apples. The best sold at 18s to 27s ; but the bulk was only of |
ordinary quality and sold st a range of 18to 10s per barrel; which
is considered a fair price in view of their condition,

—Tie average life of & locomotive is fifteen years. It will
run $270,000 miles, carry 600,000 tons, or 1,000,000 passengers,
and earn $300,000. Its first cost is $10,000 and its general aver-
agre is 300 horse-power. In this respect it compares very favor-
ably with shipping,.

— T long-expected Bank of Winnipeg has its notice of its ip-

corporation in the Canadn Gazette. Mr. Duncan Macarthur, ex-

principal promoter,

—'T'ne Montreal Paper Co. (in liquidation) is not expected to
realize for the creditors much over 25 cents in the dollar. The
best offer thus Tar obtained for the mill, &c., valued at $50,000, is
only about §6,000,

~—Tur latest styles in men’s collars promise an unpleasant
summer for men with shovt necks, The only fashiouable collar

will be a very tall stand-up shape, the papular heightbelng from
two and three-quarter to three inches, while men Dblessed with
long thin necks reach the correct altitude of four inches.

—T'uw British Columbian sealing fleet is now on the way to the
fishing grounds, Of the 52 vessels which have sailed, 26 are
bound {or the Japanese coast and the remainder will hunt in the
home waters. On the Japanese coast the rifle isstill used and out
of 605 hunters gone there only a hundred are Indians. In the
Beliring Sea, where the spear alone is used, there ave 178 whites
and 002 Indians. In all 1,355 men have sailed to hunt the fur

Sy . . { seal,
manager of the defunct Commercial Bank of Manitoba, is the t

—TRADE circulars {rom Smyrna report the continuance of ex-
ceedingly favorable weuather for the growing poppy. The plants
are said to be well out of the ground, and should mild weather
continue for a time, it is believed they will obtain suificient
strength to counteract the influence of a low temperature later
on. Undor these circumstances there are very few grounds for
expecting any advance in opium values,

SUYDAM FLEXIBLE METAL PIPEJOINT

THE GILBERT BROS. ENGINEERING (0., LIMITED,

2666 Notre Dame St.,

WHAT IS THIS FLEXIBLE JOINT ¢

It is an absolute steam joint under any steam pressure

It is a practical flexible coupling for metal pipe.

Tt will allow the joming of iron pipes so that the sec-
tions may be easily moved in any direction at will
or rotate on a swivel. =

It is more durable and less expensive than rubber hose

" 'SOLE MANAFACTURERS

FOR THE DQ.\[INION

- MONTREAL. o :
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ST. PIERRE,

Ladies'- and - Gentlemen’s - Tailor,

Has received all his Spring Novelties, which are
) well worth seeing.

W. ST. PIERRE,
7 el 63 Beaver Hall Hill, - - Montreal.
QR 3] X
DN‘,‘%@ ;\' G. DESOLA,
SOAY General Commisslon Merchant,

Customs and Forwarding Broker

General agentin Canada for **Filature et Filterice
réunies,” (United Thread Factories) of
Alost, Belgium,

8 St. Bacrament Street, -

MONTREAL

‘We make a specialty of . ..

CATALOGUES.

JOURNAL OF COMMERCE.

i

—NoricE of the incorporation of the Germania Life Insurance
Co., has been fyled at the Tutelle Oftice in this city.

—A MEETING 0f the shareholders and other creditors of the
‘Waterloo Initting Co., Waterloo, Que., is being held to-day
for the purpose of appointing a liquidator for the winding up of
the business. The company went into voluntary liquidation last
spring.

—Tne outlook for British Columbia sealskius does not seem
encouraging. The last sales were made in London at 22s 6d for
Japanese and 81s for Behring Sea. It is said these prices will
not net more than Gs 6d to the owners in Victoria, B.C.

—ToN, F, B, GiLmour is protesting the Montreal Gas Co. for
damages for violation of contract. When the Consumers Gas Co.
agreed to furnish gas for 95 cents per 1000 feet, the Montreal Gas
Co. agreed to accept the same figure if he would continue to take
gas from them.  He did so; but this quarter they raised the price
to $1.40 per 1000 feet. Xence his suit.

—ACCORDING to the latest statistics of farm and home proprie-
torship and indebtedness there are 12,690,152 families in the
United States, and of these families 62.20 per cent. hire their
farms or homes, and 47.80 per cent. own them, while 27.97 per
cent. of the owning families own subject to incumbrance and
72,05 per cent. own free of incumbrance.

—Apvvicns from Leghorn state that with limited offerings and
a brisk demand the price of argols has assumed a decided upward
tendency, Borax has continued to decline and a round lot of
Durval’s has been sold at as low as 155 6d per cwt, {.0.b, Orris
root offers less freely and in spite of the almost complete absence

of demand prices are well supported. Juniper berries rule quiet
and unchanged.

—TnE success of the electrie system of street railways is hav-
ing some effect upon down-town eating houses, restaurants, clubs
and such like. The cheap fares and rapid transit are availed of
by hundreds of men who in former years never thought of going
home to luncheon. Probably the growing generation of business
men will be more domesticated than their fathers, and better ac-
quainted in turn with their families.

—TnE record of progress made by the Mamufacturers’ Life In-
surance Co., during the past five years, which anticipates in part
thn annusl statement and meeting, postponed through the ab-
sence of the president in Europe, shows good results. During
the quinquennial period the net surplus has risen from nothing
to $50,469 ; the company’s income is now $306,716 as against
157,356 in 1889 and the insurance in force is $9,555,300 against
$6,110,100.

—PanrNERsuIrs have their advantages as compared with the
man who paddles his own canoe ; but they have their disadvan-
tages also. An uptown manufacturer has for some days past
been at a loss how to checkmate an act by which he is made re-
sponsible for & Iarge sum of money. Some men are able to make
money aud leave an inheritance, but it too often happens that the
heir had better have been left half the fortune with a modicumn
of ability to take care of it.

—Tne U. 8. Agricultural Department reports that there were
in that country at the beginning of the present year 42,204,064

BEST FOR THE MONEY

ALL JOBBERS KEEP THEM. .
Take no Imitations. Every Bat Is-Branded
Ineist upon receiving

“Patent Roll” Cottan Bats,

As they are very attractive in appearance and enperlor in
quality, and no other bat will retall ag well?

TORONTO.

] MONTREAL.
Jd, STANBURY & Co.

. ASK FOR THESE BRANDS:
North Star,’ ‘Crescent’ or ‘Pearl,’

Put up in Bales or Cases in 4, 6, 8, 12 or 16 0z. Rolls,
aled Goods same qnullt}" but lower prices. ¢

i Selling Agents:
R. HENDERSON & Co.

LENT TRADE FISH ! !

Our Stock of IMish and Canned goods is now ecompleted:

Green Cod of every grade, Herrings ¢ Labrador” in
bbls. and % bbls,, Herrings *‘Cape Breton,” in
bbls. and % bbls., Trout, Salmon, ete., ete.

Also Lobsters, Mackerel, Sardines, Salmon of the best

known brands,
QUALITY GUARANTEED.
Write for prices, hefore you order elsewhere, it will pay you.

LAPORTE, MARTIN & CIE,

72, 74,76 & 78 St Poter 8t,, - - - Wholesalo Grocors, MONTREAL, *

PURE .
OAK
BELTING

The J. C. McLaren Belting Co.,

Montreal - and - Toronto
Tel, No. 863. Tol. No, 475.

ROBERT LINTON & GO.

IMPORTERS OF

British and Foreign Dry Goods
Woollens and Tailors’ Trimmings a Specialty, .

Canadian Woollens and Cottons
from all the different mills.

No. 2 St. Helen St., MONTREAL
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S8PECIALTY IN

Men's Goods

R~ Nockwenr and Tles, Silk, Linen and Cotton
Tandkerchiefs, Shirte, Collurs snd Cufls, Nepliges
and Working Shirts, Underwenr sand 1{nle " Tioge
Swenters and Sporting (Goods, Tennia Costumes
and White Vests, Itubber Couts und Umbrellas,
Hraces snd Belts, {¥hite and Colored Kid Gloves,

Representatives in all Provinces,
Glover & Brais
184 McGILL STREET,

Montreal, Canada

Katablislied ln 1877,

STORAGE

(FREE OR IN BOKD)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

Curtain Stretchers!!
WHOLESALE & RETAIL,

t.J.A. SURVEYER, 6 St Lawrence St,

" HONTREAL, Cawapa,

HENRY PORTER,

Tanner and Manufacturer of
Leather Belting, wose, asness
Moccasin, Lace, Russet and

Oak - Sole - L.eather
Oflico and Manufactory :

BTHREIAE] The California
P Mid-Winter
R | Fair

was no exception to the ritle

Chocolat-Menier

there received the
Highest Award,—
Diplomaof Honor

The best eup of Chocolate
15’011 ever tasted can be had

only by nsing

Chocolat- Menier,

[the best and cheapest Vanilla Chocolate on the
market], and preparing as {ollows:

Take one of the six sticks [in each half-pound
mckugel, break it into small pieces and diseolve
}u threa tablespoonfuls of water, over n brisk firtn
stir until completely dissolved, tben add sufilcient
milk for two cups and bo!l for abont five minutes,

413 to 417 St. Paul Street, Montreal.

Retl Telephone 9067, P. 0. Bow 684,

436 Visitation St.,

Water may be used in place of milk,

- MONTREAL

If he husn’t it on sule,

Ask Your GROCER FOR gond his nawe and

‘:,v ‘ mi . .”‘

( A%LE'B A Nots the Rotailer 2 handsome profit when sold at a very popular price.
B

F. W. HUDSON,
Toronto, Ont.

S Buttermilk Toilet Soa,

EXCELLS ANY 25 CENT SOAP ON THE MARKET,

It will not remain on your counters. Try a sample lot,

THE COSMO BUTTERMILK SOAP CO.,

CHICACO, ILL,

CHOCOLAT your address to
E C. Alfred Chouillou
The Best Toilet MENIER “Culng{m;nllirg!éch:,
SOAP Annugl Sales Exceed [ !°-14 5t. Jobn St.,
33 Million Pounds. Montresl,

in the World - -

Chicago Glass Bending Warks,
185 Dearborn St., Room 85,
Bent, Stained and Bevelled Glass.
Bstimates Furnished on A.pplication.

CHICAGO.

Aponts wanted in each of the Provinces of Canada.

gheep, o veduction within a year of more than two and a half mil-
lions. The average weight of wool per sheep has increased
from 5.83 to 542 pounds, so that the entirewool clip falls off only
from $08,000,000 pounds to 208,000,000. . The average valne of
gheep is said to have Tallen from $1.08 to $1.58. Yet the price
of mutton is no cheaper.

—Dunina the past week the lollowing bankrupt stocks have
been sold by auction in Toronto :—Bowman & Moore, Hamilton,
hardware, cte., $49,486 3 W. V. IT  Stanford, Renfrew, drygoods,
$11,765 ; B. Q. Jovans, Woodville, dvygoods, clothing, boots and
groceries, $3,814; Garrett & Company, Owen Sound, clothing and
men’s furnishings, $2,620; Dowell & Company, Elmvale, dry-
goads, clothing, boots, ete., $3,124.

—Tuunr has beon but little change in the production of pig
fron in the United States, At the beginning of the present month
the current mako was 107,201 gross tons weekly, as compared
with 168,414 tons on January 1, 1895, and 99,242 tons on Febru-
ary 1, 1894, Judging Dby the reports of sales of steel railsin
January, that trade is still dragging. The aggregate for all mills
for the month was about 150,000 tons, of which the Bastern mills
have about two-thirds, with little additional tonnage in sight of
their own territory.

—M statement of revenue and expenditure for the past
month shows the ugual heavy increase in expenditure due to tho
payment ol provincial subsidies, The sources ol revenue were :
Customs, $1,109,794; excise, $596,968; post oflice, $296,236; public

works, including railways, $198415; and miscellaneous, $354,240,

and making a total of $2,855,847, the expenditure being $6,000,-

701, as against a revenue and expenditure for January, 1894, of
$3,008,543 and $5,658,749 respectively,

—Ix the article on “Canadian Trade Progress,” in issue of the

-8th instant, the pames of the following Fredericton, N.B. mer-

chants, who have been in business continuously since prior to
1808, were inadvertently omitted : % R. Everett, hardware ; J,
Tdgecombe & Son, carriages ; W. Grieves, grocer ; J, R. Howie,
tailor; G. C. Hunt, drugs; A. Lottimer, shoes; Lucy & Co. shoes;
0. McGoldrick, furs, ete.; and Lemont & Sons, house furnishing

goods. The latter firm has been doing a prosperous business
since 1844,

—Our Leamington, Ont., correspondent writes: W. O. Frank-
lin & Co., general morchants have sold their stock of drygoods
to S. G, Morse, who for some months has had charge of that por-
tion of their business. Mr. Morse has had considerable experi-
once being at one time in business in Comber where he was
burned out.—* The Fair” owned by J. W. Cathcart has been in
trouble (or some time. The landlord fivst seized for rent, then o
chattel mortgage for over $3,000 was placed upon the stock in
favor of Cathcart’s wife. An execution was issued by Wm.
Boyce and a move made to contest the validity of the mortgage.
Catheart next made an assignment and we understand Mrs.
Catheart has since abandoned her claim.

—ANOTITER by-product hias been discovered from the manulac-
ture of paper and this is that a fire-proof celluloid can be made
from the fibres collected from the washing water of paper mills.
This pulp is submitted to chemical action until itisin a glutinons
state, It is sent through a certifugal pump, which gives it an
even substance, and any shade of color is imparted to it at

China. Cuspidors, Tea Sels,
Tollet Ware, Fruail Jars,

Metal, Bronze, Plano and Table
Lamps,Cutlery, Plated Goods.

JOHN L. CASSIDY & CO,

o oo IMPORTERS OF .. .

China, Crockery and Glassware.

o o« ALWAYS IN ST0CK . . .

st Street Lamps, Lanterns, Station Lamps, Headlights, &e. =k
Of tho Colabrated C, T. HAM MTFG. CO., Rochester, N.Y.
Offioon aud ﬁnmplo Rooms: 839 and 341 8T, PAUL S8TREET, MONTREAL

Branonss: 62 Princess 8t. Winnipeg, Man,
Goverpment St., Victorls, B, G,

‘”‘I){I’ORT ORDERS A SPECIALIY,

A
-
’

THE CANADA ACCIDENT INSURANCE CO'Y

Head Office: 1740 NGTRE DAME 8T., MONTREAL,

+s o+« REINSURELS OF .. ..

ThelM utual Accldent Ass'n Ltd,, (boing the Accldent Department of
The Palatine Insurance Co, I:td,, of Manchester, Eng,)

The Citizens Insurance Company of Onnada, Accldent Branch, and
Thoe Sun Life Assurance Company, Accident Branch,

ACCIDENT, - EMPLOYERS LYABILITY. - PLATE GLASS

Good Agents

LYNN T. LEET,
and get good contracts.

Manager for Cgnada,
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LYMAN'S
FLUID

COFFEE

It 1s fragrant, delicions, and can be prepared in a
moment.

It is Economical because there is no waste, ae
no_more need be prepared at & time than is nsed,
2nd. It requires lees eweetening than other coffee
a8 the bitter part 13 extracted during process of
manufacture. 8rd. One cupful gives more eatiefac-
tion than two of any ordinary coffee.

Buy a bottle from your druggist or grocer, and
you will never want any other,

LYMAN! SONS & 00., MONTREAL.

ESTARLISITED 1888.
T ——————

CHAPUT FRERES,
COMMERCIAL = AGENCY,

10 Place d’Armes,
MONTREAL.
The best and most rellable information that can

AUTOMATIC
HIGH SPEED
... ENGINES

Electric Lighting and General
Factory Purposes.
Fcifect Regulation snd Highest Economy,

Steam Pumps, Shafting,
PULLEYS,
AND GENERAL MACHINERY.

Wrrre For PRICES,

NIE & WHITFIELD,'
191 Barton St,
HAMILTON, Ont.

JAS. A. SMART,

General . Insurance . Agency,

AQCOUNTS AND RENTS
Collected anywhere in the Province,

Official Assignee.~Estates DManaged, Money
loaned at ﬁeat rates of interest.

orrespondence solicited,

. Seigert & Sone, T

JAMES GUEST & €O,
Commission - Merchants

— AND ——
'GENERAL AGENTS,
27 and 20 §t Sacrament §t. Montreal
AGENTS FOR

George Sayer & Co., Coguac, France.
Chas, Qoran & Co., Cognac, France,
Central Society, Vineyard I‘rom:'netom.
Wiedom & Wnrler, Jerez de 1a Frontera Sherrles,
Warter & May, Oporto Ports.
Halg & Co., Taragona Ports.
A, ﬁoumum & Co., Rotterdam, Holland Gin,
Ind, Coope & Co.{Bnrton-onJi‘rent, Ales,
rinidad, Genuine Angostura bit-

ters.
Dublin City, Distillery Whiskey.

Bnnuﬁh(snl',yfrlen Whiskey, on the Green Banks of
the Shannon. )
Eschenenur & Co., Bordeaus, Clarets, Santernes, &ic.
Joseph Cuzol, Fils & Co., i}ordenux, Clarets, Bau-

ternes, &c.
Nevgu, Raphael & Co., St. Hilalre, Sparkling
aumur,
Faye & Cople, Macon, Burgandies and White Wines,
Royal Hungarlan Government Wines of Budapest,

ungary.
James \%’at)a'on & Co,, Dundee, Scotch and Irish

L o T e

>
Ny

PRy

be obtalned s supplied to the patrons of this
Agency.

EFERENCES.

Whiskey,

BRANDON Man.

the same time by aniline dyes. It is strained through flaunel
into square boxes, and after a time assumes an almost solid con-
sistency. The celluloid can then be cut into slices or molded
when the composition is ina liquid state. It is proposed to make
printing surfaces for illustrations and for stereotyping, together
with its utilization for the manifold varieties of purposes to which
the ordinary cellulose of commerce is now applied.

—TrE crop outlook for the past week certainly justifies a more
bullish view of the situation. While the wheat crop is generally
well protected with snow there have been some regions in the
west, notably in Kansas, where there have beon some recent
drawbacks {rom exposure and effects of hard winds, The sever-
ity of weather conditions now being prolonged to an unusual ex-
tent in the central states hag served to enlarge the requirements
for feeding materials, and this will likely have some influence
on the future of commercial supplies of corn. The milling de~
mand for wheat continues good, the interior mills being obliged
to restrict operations through the small offerings or inability to
secure supplies at prices which the flour markets would justify
Under such conditions flour stocks are steadily declining. In
{act the strong points in the wheat market appear to be decreas-
ing supplies, small country movement, continued liberal exports,
good milling demand, prospects of smaller crop in South
America, and an increased export demand to supply the 20,000,
000 bushel deficiency in Burope visible ; lastly the price, which
continues below all known records.

—T'uwe case of the Northwest Comnmercial Travellers Associa-
tion vs. the London Guarantee and Accident Co. is again before

the Courts. It will be remembered that the Association sued to
recover the amount of an acecident poliey, taken out in the name
of C. F. Church, Deceased lost his life on the prairie between
Lethbridge and Fort MacLeod, on the 23rd of November, 1892,
when he wason a business trip. e was caught in a blizzard,
when the waggon in which he was riding broke down, aud the
teamster went for assistance, The mounted police sent out asearch
party, but darkness came on and they could not locate Church,
Subsequently when a second party found his body, he was frozen
aud life was extinet. The accident compauy refused to pay the
amount af the policy as they contended it did not cover death by
freezing, and they were not liable. At the first trial Mr. Justice
Blain decided in favor of the Association. The company have
appealed to the fall Bench.’

~—Lucas, TanNer & Co., bankers, Blyth, Ont., have placed their
affairs in the hands of an assignee, The firm, which has been in
existence for some time, was composed of Alex, Lucas, Calgary,
NW.T,, and C. E. Tanner, Blyth, They were credited with
possessing {air capitul, but met with recent losses in attempting
to doa large business. They accordingly decided to wind up
their affairs on the beginning of the present year, and were suc-
ceeded by I, W. Tanner & Co. C, E. Tanner, of the late firm,
made an assignment on Feby. 1st, but it is expected any surplus
from his effects will be held in case the firm does not pay in {ull.

—C. A. Lomsarp & Co., musical instruments, Victoria, B.cC,
have assigned. C, A. Lombard, who is the sole owner, began

some 10 years ago, and was supposed to have since acquired fair
means,

This is not Moonshine.

'l‘HEI{El IARE STARS

over all and there
are “STAR™ OVER-
ALLS, The former are

‘REED'S WOR

LOOKS WELL AND WEARS WELL.
Have You Ever Tried It.

out of your yeach but
avery merchant who
knows 8 good thing
gells YSTAR " OVER-
ALLS, Sunrs, Coans,
AND Trousers, My
cutter has had over
thirty yeuars' experience
in the largest and best
factories in the United
States.  All garments
. staumped with my name
and * STAR BRAND »
are made in my fuctory
by competent opera-
tives nging the most
modern machinery, ,

They are DOUBLE $TITCHED "with RIVETED
POCKETS and WORKED BU’l‘T:)N }I(I)tL;Z]SJ,’lnnd

every article is carefully ing d
Mated e I y pected hefore Deing

bo?t:n t‘:'lull will c(lmvlucetgl'on that thoh“ STARS " fit
‘ter and wear longer then any other overalls i:
he market, Give them that t.rlu’l. overalls in
. J. B. GOODHUR .
Rock Island, P.Q.

GEO, W. REED, cr273°0% 7%, MONTREAL.

M. & L. Samuel, Benjamin & Co,

26, 28 and 30 Front St, West,
TORONTO,

IMPORTERS AND DEALERS 1N BRiTISII, CONTINENTAL
AMERICAN AND CANADIAN

SHELF AND HEAVY HARDWARE

Metals, Tinplate, Tinware,

Tinners’ Plumbers’ & Steam Fitters’ Supplies

Ggs Fixtures,
LAMPS AND LAMP GOODS.

Enarnsn Housg:
SAMUEL, SONS & BENJAMIN,
164 Fenchurch St., London, E. C.
Shipplag Office: 1 Rumford Place Liverpool, Eng,

ESTABLISHED 1868,

Practical Plumbers
ROOFERS
AND TINSMITHS.

Steam and
Hot Water

Heating Apparatus,

TELEPHONE 669,
DRAPEAU, SAVIGNAC & Co,
140 St. Lawrence Street,
MONTREAL.
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Canada Life Assurance Co.
PHENIX

This Company has closed a most satisfactory business for FIRE INSURANCE CO'Y

o e R

1894. The profits of the last five years will be declared at TLONDON.
the Annual Meeting, and notice sent thereafter to all Established in 1182, Canadian Branch
policy~holders. Kstablished in 1801,

No. 35°St. Francois Xavier St.
MONTREAL, P. Q.

J. W. MARLING, Manager.

PROVINCGE OF QUEBLEC BRANCH, P A T E R's o N &' S o N
Company!s Building, St. James Street, Agents for the Dominlon.

MONTREAL., RAYMOND & MONDOU,

THE STANDARD ASSURANCE CO. %255

OF EDINBURGH.

q
U
%
e
<
i
2
2

FOR i
HEAD OFFICE ¥OR CANADA, - MONTREAIL. OR SALE in FLORIDA.
Invested Yunds, - - - - - - - - - - 3%2'888888
Investmonts In Canada, - - - - - - - - b s . ‘:‘ FERTIILE 'I‘iRACT OlF LAh'ND of 2? to Qiimfs
o . hetween and partly covering the margins of Lakes
189 'E")Ymﬁ %l';] Il‘:fx%-lrs ;/ ear Floridn and Igilﬂce’r, Iying \\ﬁth!n 1 nglﬂes of Inter-

lachen on theFlorida Southern Railroad, and about 17

Thirteen months for rovival of lnpsed policles without medical certificato of five year’s existence. miles due west of Palatkn. Oranges, peaches, sweet
Loans ndvanced on mortgnges and Debentures purchased, Agents wanted, potatoes, cotton and all sub-tropical fruite and plants
J. HUTTON BALYOUR, Superintendent. . M. RAMSAY, Manager. are grown in the vicinily, An orange parden, neg-

lected latterly owing to distance from owner, is on
tho place. Returngfrom a grove of 3acresatGreen
ASSURANCE SOCIET Y | Cove Springs, some 22 miles north east, show an Y
n%grognte of §3,000 to $5,000 a year. The lakes abonund [a]

OF¥ LONDON, G. B, with fish, Climate remarkably healthy. Inter-

lachen is a winter resort for many Northerners
Establilshed A. D. 171 troubled with lung aflections. Several Montreal

4.
Capital and Assets, nearly - - - - - $15,000,000 people permanently resido there,

Ono of the Oldest and Strongest FIRE OFFICES in the World, Apply to M. 5. TOLEY r‘
; Canada Branch—The Bank of Toronto Chambers, Montreal. i ' .
‘ “ Journal of Commerce," Montreal,
. Agents throughont the Dominion. T. L. MORRISEY, Resident Manager.

O R TH E RN Asgyoﬁéyﬂgguug (Cu) sl:YL) Y. Municipal Dehentures, Government & Rallway

Capital and Accumulated Funds, = 186,466,000 | Bonds, Investment Sectities,
Aununal Revenna from Firo Premiume,, ., oveeeeeviiorons BOUGIHT and SOLD.
Annual Rovenue from Life Preminms....... aneseen. 5,545,000 ingarance Companies requiring securities snitable

Antuta] Rovenue from Tntorest upon Invested Fands .. ... for deposit with Dominion Government or other
Deposited with Dominion Government for the security of Canadian

see can have their wants supplied by applyin
o POLCY-NOLARES . veiiivin vnaaierresrrerraninanes 200,000 Po““,)o, . n e Y ppy- €
l Head Offices:—London and Aberdeen. R. WILSON SMITH,
; Branch Office for Canada, Montreal, 1724 Notre Dame St. British Empire Bullding, MONTREAL,

Manager for Canada, -~ ROBERT W.TYRE

”\{.S?R\E‘/]'EH —THE; P H @ N I X . FIRE INSURANCE. R

INSURANCE 00, HARTEORD, CONN, E A S’l‘ E R ASSURANCE CO. [
Full Deposit with CASH CAPITAL: OF CANADA.
the Dominion - - $ .
X, N. 8.
| Svoromen - = $2,000,000.00, Head Office, HALIFAX, N. 8
‘; MAITLAND BAMITIHL SMITH & TATLEY, J. W. TATLEY. CAPITAL - - - - $-1 ,OO0,000 u
| Managers for Canada, ’ T
f {14 St, James Street, ~ - - - MONTREAL. | pppgmenr - - - JONN DOULL, Eeq., (President Bank of Nova Scotfn.)
'; Vice-Presipents - How. I, H. FULLER, (Wholesale Merchant) Halifax, *
: FIRE ASSURANCE ADAM BURNS, Eeq., (Wholesale Merchant) Halifax.
! THE MANCH ESTE COMPANY. CHAS, D, CORY, Mang. Director.
Es{ablished 1824, 7 OAPITAL, [ $10,000,000 -
R, | Ot e T o tokoN0 e
MANCHESTH ,'_'x . AS. MER, Manngor. 198 - - - MONTREAL.
JINO. W. MOLSON, Resident Manager, MONTREAL. Temple Bunldmg,
Norr—~1This Compxmi' having absorbed the Albion Fire Insurance Association, D. C. EDWARDS, - Resident Manager.
aesumnes 1ll 1ts linbilltics as from 12t December, 1898,

THE CANADIAN

Fouxuwal of Tommerce, A

FIRE. LLIFE. MARINE.

@ ROSS ROBERTSON & SONS,
teneral Insurance Agents and Brokers
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The story of the ill-fated Fibe will go down to his-
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looking, with any great degree of confidence, for the
realization of a hope so fervently entertained ? Do not
the circumstances which have come to light, in connec-
tion with this disaster, lead us to doubt that there is
anything in the construction, the equipment or the
sailing of the most modern of these Leviathans of the
Atlantic which can be accepted as a sabisfac-
tory guarantee that they are in any better position to
avoid thick-weather or even clear-weather collisions or
to deal with their consequences than was the unforku-
nate ship which went down in twenbty minutes after
she had been struck, carrying with her, in her fatal
plunge, her precious living freight of 334 souls.

The Elbe was, admittedly, one of the finest specimens
of naval architecture ever launched from a Glasgow
ship-yard. She was a four-masted screw of 4,510 tons
aross tonnage of 2,840 tons registered and 5,600 borse-

power, having six compartments, and was thus entitled '

to take front rank position amongst the first-class ships
of the Atlantic steam-fleet. Captain von Goessel who
commanded her was a first-class seaman and one of the
most trusted commanders of the “North German
Lloyds” line; he was supported by a staff of experi-
enced and energetic ofticers and a full crew—altogether
149 officers and men. Bub this. seemed to avail little,
when the ship was brought face-to-face with the terrible
issue which confronted it on the dark stormy morning
of 30th January, if we except the fact that they were
able to take fairly good care of themselves, as would
appear from the fact, that, out of;20 ‘persons saved, 6
were officers and 9 were of the erew.

- Equally unavailing, it would seem, was the presence
of the six compartments. 'L'hese, surely, cannot have
been water-tight, or they would have kept the hull
afloat for some time longer, long enough probably, to
chop away, saw away, or in some manner to disengage
the so-called *life-hoats” from their positions, as fixed
and immovable deck ornaments, and to convert them
into a means of saving human life. Had these boats and
their fastenings been in proper working order—had the
use of modern flexible wire-ropes heen extended to the
hoat-davits, there would be no danger of rigidity from
frost—and it is a criminal seandal that they were not—
scores of lives might havebeen saved. Dore certain still
would this have been, had the compartments been trne
to the purpose for whieh they were builtk. In thab
case, the mid-ship inflow would probably have been con-
fined to the central compartment and the forward and
after sections, being full, would have acted as counter-
poises and would prohably have kept her over water,
a suflicient length of time, at any rate, to meet the day-
light, and to hail assistance from Lowestoft and other

“points on the Suflolk coast or from passing vessels,

The question arises what system of inspection, is ex-
ercised over these, so-called, water-tight compartments ?
Are they regularly, or at any time, tested or examined,
after they havebeen taken over from the hunilders? Ts such
inspection requived by the underwriters or by Govern-
ment and are periodical reports from independent ex-
perts demanded by the authorities ?  Great importance
is attached to the sanitary conditionof passenger ships,
to the number of cubic feet of space vequired for each
steerage passeuger, to the ventilation of the sleeping
decks, their cleanliness, lighting, heating, &c. These
are matters closely looked into, we are told, by the offi-
eers of the Tnmigration department in all the principal

ports of embarkation throughout the world ; but do
those gentlemen, or does any one in aunthority see to
the working condition of the life-saving department of
these ships ? or has long immunity from accident
rendered them blind and indifferent to the faet that,
ab any moment, history may repeat itself and the
stbory of the FElle may be re-told. We . have
no desire to pose as alarmists, hut we feel that
the lesson of the Elbe is one that should not be disre-
garded, and that journalists should dwell upon any and
every phise of it that bears upon the matter of pro-
tection for life and property on the high seas—when
one considers the many thousands of human beings
whose safety is in the every day keeping of these ocean-
carriers, it must be recognized that those who are re-
sponsible for their management cannot he too thor-
oughly impressed with or too frequently reminded
of the responsibility that rests upon them or of the
ultra importance of placing the safety of human life
above and far beyond every other considerabion.

THE BANK STATEMENTS.

The returns of the chartered hanks for the month
of January last show the contraction normal during the
first month of the year. The cessation of the move-
ment of agricultural produce always involves a corres-
ponding decline in the volume of eirenlation, and as the
amount of produce coming forward in January was
practically nil, bankers are not surprised to find that
the figures fell to $28,917,276, although that means a
decline of $3,158,344 from the figures of last month
and-of $1,654,099 from those of the corresponding
month of last year. There is always a considerable
falling oft in the circulation during the mid-winter
months, and the deeline during the month under review
was, if anything, under the usual average.

Public deposits on demand show a drop of about two .
and a half millions during the month ; due to the
usual increase in expenditure inseparable from the rush
of hills that always follows the opening of the new
year. Dub they are still six and a half millions more
than they were a year ago, and this, together with the
marked rise in deposits repayable after notice, shows
that our citizens still prefer to enfrust their spare
money to the banks for investment, and that public
confidence has not yet reached thatstage at which their
savings are easily diverted into new business channels.
".The increased activity on the Stock Exchange, caused
by the dullness of trade and the consequent narrowing
of the margin of profit in ordinary husiness, is faith-
fully veproduced in the increased volume of call loans,
which show an advanece of three-quarters of a million
on the month, and of over four millions on the year.
Discounts on the other hand show a contraction of over
two millions, aud it is evident that the careful policy
which has marked mercantile transactions during the
past few months is being rigidly adhered to. rom the
importer to the consumer no one is huying more than
he absolutely needs for immediate requirements, and
although this necessarily resultsin a temporary diminu-
tion in the volume of discount, it must also place the
trade of the country on so conservative a basis that the
first reburning ripples of prosperity will be felt immedi-
ately. The money no longer nceded for onr own re-
guirements is finding its market across the line. The
amount now due from Amarican agencies is nenrly six
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and a half millions Jarger than it was a year ago, and
although the profits on foreign husiness, owing to the
lower rates of interest ruling, are not so large as our
own, it is evident that Canadian hankers have no diffi-
culty in finding a market for their funds.

The following are the principal fluctuations of the
month :—

Jan. 1805.  Dec. 1894,  Jan. 1894,

Cireulation. . .... .. ... § 28917276 52,375,620 § 80,571,876
Deposits on demand.... 066,001,119 68,017,542 60,152,080
“  after notice.... 114,269,862  113.168,127 108,966,024
Call loang............. . 18,086,005 17,191,638 14,018,729
Discounts.......... Lo 103,754,865 195,886,141 198,087,004
American balaneces..... 23,040,166 25,299,986 17,570,408

THE BARNACLES OF FIRE INSURANCE. (2.)

Agents are sometimes so anxions o secure commis-
sions that they will accept doubtful risks even from
strangers. In Boston, anotorious womanalready guilty of
incendiarism had been suspeeted of planning a similar
erime ; while she was under the surveillance of a female
detective, to whom she had confided her scheme, the
Boston agent of the same company she expected to de-
fraud and who employed this detective, accepted her ap-
plication for an additional policy of $500 on the very
property she wanted to burn in a few days !

One Saburday afternoon a well-appearing man walked
into the oflice of the newly appointed agent of a Boston
company in a New lingland town, and insured his mill
for $20,000 ; with the contract there arrived in Boston,
on Monday morning, the news that the mill had burned
down on Sunday. This loss would have been saved if
the agent had not heen too anxious to secure a commis-
gion. Had he first referred the application fo the com-
pany, it would have been refused, as his character was
known. e has made a fortune by fires in woollen
wills, lives in good style, and is respected by some of
his neighbors on account of his liberality to churches.

1n Burope the contract for insurance, which we eall
a policy, eannot be rescinded ; an agreement once made
must run its stabed period and can be cancelled by
neither party. This custom makes the insurer more
cautious before he writes the policy ; he does not part
with ib until he receives the premium, which may then
be considered as earned, except in case of fire. Here
the assured may surrender his policy ab any time and
call for the return of part of the preminm ; the insurer
may caneel the contrach when he refunds the premium,
8o long as the character of our risks is subject to unex-
pected ehange, it is questionable if our underwriters
would be safe in adopting this Kuropean custom, but
we catt learn something from their system of agencies.

ANl companies in Germany employ a number of
* general agents,” one in every important commereial
cenbre, who alone is empowered to issne policies. These
agents are cither salaried clerks, who have long heen in
service and ave thus rewarded, or they arechosen among
the reputable merchants or bankers of the locality,
They consider the appointment a distinetion ; they are
piid by a commission of 15 per eent. on prewmium re-
ceipts ; they return 10 per cent. to sub-agents for pro.
curing the business ; what is not absorbed from the
rest by clerk-hire represents their perquisite. Sub-

agents are chosen among swall tradesmen and subaltern
civil officers ; they must have a good reputation and
peeupy & social position, and one agent can represeht

only, a single company. In this way an efficient and
honest management of agencies is secured.

Our large companies employ atleast oneagentin every
important town, involving astaff of thousands of persons,
each of whom receives a commissionof 15 percent.onhis
receipts, irrespective of losses, and has authority to issue
policies. As the profits of these men depend exclusive-
ly on their receipts, they have every incentive to in-
crease them. When losses occur they may regret them,
but this cannot interfere with their income ; they will
be slow voluntarily to cancel a risk, after they have ac.
cepted it, even when it becomes doubtful, becanse doing
so would diminish their earnings. 1t is true that the
companies employ also special salaried agents who tra-
vel about to inspect and control the risks takenby local
agents, but it is difficult to form a correet opinion of
the hazards surrounding each venture in the short time
the special agent can devote to each place. Almost
every resident agent represents from five to twenty dif-
ferent companies, and divides his favors among them
according to his personal interest; often he loses money
for every one. 1f a merchant were to pay a clerk, work-
ing not for himself alone but for competitors as well, a
commission larger than his profits, such action would
generally be considered a sign of impending failure.
Insurers will follow this policy without regard to the
ultimate consequences: I know that companies con-
tinue it in States where they have notearned a dollar in
twenty years. When some ‘method is devised which
jdentifies the interests of the agent with those of his em-
ployers, the agent will be more careful in the inspection
of risks and reject those which are doubtful.
— Forty years ago there existed, in all parts of the
country, numerous small eompanies, with capitals rang-
ing from $100,000 to $500,000, divided in small shares
among the greatest possible number of holders. Thus
the owner of every share of stock exerted himself to
bring the business of his friends and customers to his
own company and to diminish its loss in case of acei-
dent. By sueh watchfulness, losses were kept down,
while receipts were large enough to warrant a distribu-
tion of fair dividends besides the accumulation of a good
surplus. It then happened that a director in one of
these good old-fashioned associations conceived the idea
of allowing some poor relative, unable o earn a liveli-
hood for himself, to attend to his insurance business
for him ; another director desired, in this way, to assist
a customer who had failed. At the solicitation of such
influential men, officers were persuaded to pay these
genteel beggars a small commission on their regular
rates, and the system of brokerage was inangurated.
Not more than 5 per cent. of the insurauce business

was done through brokers forty years ago ; less than 5

per cent is now done without them. Of the old com-
panies but few remain, and a great part of the business
is concentrated in the hands of comparatively few large
corporations in New York, in Hartford, and in Phila-
delphia. At home it is done through brokers ; outside
through agents; and the commission paid these middle-
wen amounts to 18 per cent. of the receipts, one-half
of the entire expense. There is no reason why the
brokerage at least could not be saved ; almost every-
body knows enough to insure his own property ; the
published reports of the standing of responsible com-
panies are accessible ; and rates are established for ."‘h
majority of risks. But the influence of brokers has be-
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come so great that the officers in some compunies
actually discourage direct application, and if a customer
happens to find his way to the office of such a company
he is introduced to some favorite broker, with whom
the officer divides the commission. Only where in-
surance is diffieult to procure are brokers useful to the
insurer ; this is true where a large risk of a specially
hazardous nature must be placed, or where a great deal
of valuable merchandise is concentrated in a small dis-
trict like the drygoods centre of New York. In such
cases the greater benefit acerues to the assured, and the
commission should be paid by him. Thisis virtually
done now, but in a roundabout way, so thatit enhances
the price of desirable insurance to those who do not
need the assistance of a broker. Risks could be
accepted more cheaply by as much as the brokerage
amounts to, if all underwriters were to agree to pay
none., The person who should continue to employ a
broker should also pay him : he would then know what
his service cost him; probably he would also discontinue
paying his preminms through him. Not everybody is
aware of the risk involved in this practice,—it consists
in being obliged to pay the premium bwice if the broker
should fail to turn it over to the company. It may be
more difficult to inangurate a change so radical than to
grade the commission to he paid as follows:—

Twenty per cent. for premiums on dwellings : the
amounts are small and difficult o collect. The reason
why a larger commission is now paid is chiefly due to
the fact that tariff rates on dwellings have not yet been
estublished ; meanwhile ofﬁcers take them at ridiculous
secure them. Althourrh a dwelhncr-house burns every
hour, this class of risks is consulered the safest.

Ten per cent. for premiums on ordinary mercantile
risks ; it takes less time to procure them, and the
amounts are larger.

Five per cent. for the high premiums of special
hazards which applicants are usually more anxious to
place than insurers ave fo write,

The premiums paid annwally in New York city for
insurance amount in the aggregate to $7,000,000, and
the brokerage to about $1,000,000. This is more than
the companies earn themselves, and more than is paid
for similar service to any other class of middlemen who
employ no capital and assume no responsibility.
Among several thousand so-called brokers in New York
city, only about twenty-five have sufficient knowledge
of the husiness ; they probably receive 75 per cent. of
the brokerage distributed, and they usually divide it
with i"wmed customers, so that their net profits will
scarcely exceed the percentages which I propose. But
to encourage them further, and to enlist the coopera-
tion of their ambitious hut so far less fortunate com-
petitors, I would pay them at the end of each year a
contingent commission of 10 per cent of the amount
which every company has earned on the business which
the broker brought in that period, on condition that it
exceeded five hundred dollars,—I would so limit it to
avoid the opening of accounts which are not worth the
trouble, -

'The greatest benefit the insurers would derive from
this system of graded and contingent commission
would be obtained by applying it to their agents, be-

cause it would natumlly ally their interest with that:

of their exnployers ;

; more of them would concentrate |

their efforts on behalf of a single company, and the
ridiculous custom of calling a man an agent who tries
bv serve a dozen masters at the same time would soon
terminate. The president of the Continental Iire In-
surance Company made a praiseworthy effort at reform
in this direction for five years. But hehad to abandon
it, because those of his agents who represented other
companies at the same time were required by those
companies to return to the old form of compeunsation.
While this experience shows that my plan is correet in
prineiple, it also shows that it eannot be applied under
existing circumstances because of the opposition of
officers of our largesk companies, who are so jealous of
each other that they cannot be induced to adopt the
most sensible reform measure unless arguments can be
used more forcible than any that have yet been
tried.

When we have referred to insurers, we mean the
executive officers of insurance companies, who direct
the affairs of their respective organizations asif they
owned the business, although they usually have but a
small pecuniary interest in the corporation. If share-
holders will not soon adopt measures for proper man-
agement, they will see their eapital and surplus vanish
like that of eight hundred and seventy eight fire in-
surance companies whose assets have gone up in smoke
since 1860. Recent improvements, like automatic
sprinklers, have resulted in saving property; and other
conditions have been so favorable that when the losses
of 1894 are added the figures will be less formidable
than in the previous year ; but a business conducted on
wrong prineiples cannot thrive.

Underwriters refer with pride to a rise of mercantile
rates which they have recently managed to enforce
after a struggle of years. That measure has increased
the tax on commerce without any corresponding im-
provement in the profits of insurance. Instead of plan-
ning to increasé receipts, they ought to see how they
can reduce losses and current expenses.

While every insurer has an interest in these reforms,
and can help to bring them about (1) by dispensing
with his broker wherever that is feasible, in order to
reduce premiums ; (2) by guarding his property and
that of his neighbors .w:unst fire ; (3) by agitating in
favor of laws which w111 make property more secure,
and by assisting in their proper execution,—it must he
remembered that more serious considerations also urge
reform, since the business as it is now carried on, (1)
encourages idleness, by paying more for service than it
is worth ; (2) offers a greater indemnity for goods

- which have been burned than their previous value, and

thus encourages their destruction ; and (3) it is
hedged in on many sides by corruption and fraud to an
extent which must engender immorality,»

OPEN ACCOUNTS.

Those who note the record of commercial disasters in
our summary columns must find there a monotonous
reiteration in the recital of the causes that have hrought
them about. Week after week they will find paragraphs
summing up the business career of many a bright en-
terprising young man in the few terse words: “He
appeared to do well at first, but became wide-spread,
and assignment followed.” And yet those who arein a
fair way to meet disaster from the very same cause

seem to take little warning from the fate of their
predecessors, - ~
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Of all the dangers in the path of the young merchant
bhis is the most insidious, since it often comes masked
in the garb of energy and enterprise, so that the vietim
acbually thinks that he is extending his business and
sbrengthening his position at the very time he is digging
a pit into which sooner or later he is destined to fall.
As new customers come to his store and, gradually his
clientele hecomes larger, he is apt to rub his hands over
the increase in business thus manifest without dwelling
too closely on the fact that his open accounts are
steadily growing also. It would not do, of course, to
press a new customer too closely, since it might result
in his transferring his husiness at once to some
more complaisant merchant.  All this time his
liabilities have inereased in equal ratio with the
number of new customers whose requirements he is
called upon to fill, and although at first his wholesalers
are glad to witness the extension in his trade they soon
hecome aware, by the increusing slowness of his pay-
ments, of the true condition of the case. Lucky it is
for him, then, if he perceives atonce the precipice upon
the brink of which he is standing, and still more forbu-
nate ift that knowledge does not come too late to bhe of
any practical service to him. For itis one thing to sell
goods on eredit and a very different thing to receive pay
for them. The most imploring appeals are powerless
to procure payment from people who are barely able to
keep the wolf from the door themselves, and even those
who are well able to pay seem to make apoint of stav-
ing off the dute of payment as long as possible. To
sue is oub of the question.  Iu the frst place it would
lose him nob only the customer sued but a number ot
ofhers who would take the alarm at once and leave a
store where such u thing was possible. In the seccond
plice, in this Provinee at all events, the courts are so
congested that were an opposition fyled it might be
wonths before the case is renched, and ere that time
his fate would have been long decided.  Of conrse
these people may all pay in time. 'Ihey have no inten-
tion of acting dishonestly. But they will take their
own time about doing so, and the merchant is lucky
who succeeds in getbing his money in instalments sulti-
ciently large to offset the Lresh liabilities they are daily
inewrring with him, to sny nothing of reducing the old
debt. ven then he is losing the inferest on his money ;
for running accounts carry no interest unless there is a
distinet contract to that effect, and some lawyers even
doubb it interest ean be colleeted from the date of the
maturity of u note given in payment of such an ac-
count unless the debtor acquicsees in its collection.

In & sibunbion like this the merchant who finds that
he has become too widespread for his means, can
choose only bebween alfernatives. He can assign,
and leave to the curator of the estate the fask
of collecting and distributing his assets, or he can
Ehrow himselt on the mevey of his wholesalers. [f he
choose the labter, it is usually only to postpone the evil
day. lehas still the bulk of his open accounts to strug-
gle with ; the same number of reluctant debtors to en-
deavor to collect suflicient from fo satisfy his impationt
creditors ; bhe same constant effort to keep both satis-
licd ab the expense of his own nervous cnergy; and,
too often, the sawe vesult.  Not only ean he not reduee
the linbilitics of his customers to himself] ebut in some
iustanees he must stand by helplessly and see them in-
erease, if he does nob wish to lose the whole of the

debt. Once more his open accounts pass the danger
line. This time his wholesalers have become tired of
carrying him, and refuse further terms, Then come
the assignment, the putting up of the shutters, the
paragraphs in the commercial journals, and his custo-
mers settle down for a long and tedious fight with the
assignee while they look out for another merchant
anxious to extend his volume of open accounts and who
has not yet heen through the mill.

This is not an overdrawn statement of the ease. It
is a history of practically btwenty-five per cent. of the
failures we are weekly called upon to record. It is its
very familiarity which eauses it to be so little heeded.
Day by day the same drama-is played hefore our
eyes, and we have hecome so accustomed to it that
it no longer excites astonishment. A few words of
sympathy for the victim, and then he drops out of sight -
either to start again in some other locality or to appear
behind the counter of a more successful house. If he
is wise e takes the latter course. In that case the
freedom from worry and mental strain will add years
to his life, and after a period of quiet recuperation as a
clerk he may watch onece more for a favorable oppor-
tunity;to again launch his bark on the stormy waters of
commerce and, rendered wiser by experience, may suc-
ceed in navigating it inbo the haven of success.

THE SILVER DANGLR.

1t seems almost incredible to merchants and bankers
in this country that a great nation like the United
States should deliberately revert to a policy of silver
metallism at a time when every other silver using
country in the world is endeavoring to readjust its cur-
rency upon a gold basis. Yet, when we note the per-
sistency with which the cause of silver is advocated by
men of undoubted ability and distinction across the hor-
der, it seems really doubtful whether the United States
may not be a silver country before many years are
passed. The favorable reception given to the Jones
Bill by the Senate is most significant. This hill
authorizes the Sccretary of thie Treasury to receive at
any of the mints silver bullion of standard fineness and
to coin it into silver dollars of 412] grains each, the
seigniorage to belong to the Treasury. It also author-
izes him to issue certifieates against the bullion thus
coined, and it is thus a very long step in the direction
of what the silver men call bimetallism bhut whiel,
owing to the fact that the cheaper metal invariably
ousts the dearer from circulation, is really silver
mono-metallism.

When we consider the numerous voters in agricul-
tural seckions in the West who are in debt, and who
believe that the establishment of a silver standard
would mean enabling them fo pay their debts with half
the present amount of wheat, corn and other produce,
we can casily see what a powerful foree is daily work-
ing for the rehabilitation of the white metal. No
seereb is made by interested politicians as to the motives
for this quiet persistent advocacy of silver. 1fis in-
tended to' secure higher priees for agrieultural pro-
ducts by a financial juggle, and thus to secure a tem-
porary popularity for themselves, Tts cfficacy as a
campaign ery is undoubted, and hence its power is to
feared by all those who are anxious for sound money
and who can see the efforts of the leading comniercial
nabions of Furope and Asia to secure jt, Tn Great

\
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Britain, in France, and in Germany the currency has
already been placed on a firm gold basis. Austria is
now in a state of transition, and it is an open seereb
that Japan will use a large portion of the indewnity
she intends to wring from China for the purpose of
adopting the gold standard. Yet we are confronted
with the spectacle of a large and important section of
our neighbors across the horder deliberately declaring
in favor of a fiat dollar, and as they have the support of
all the theorists and financial faddists in the country
there is only too much danger that their efforts may be
successful, and that the United States may drift back
into the position of a silver country in spite of the
earnest warnings of its more patriotic statesmen and
the lesson taught by the experience of older countries.

SANITARY PRECAUTIONS.

Where the Frost-King holds dominion, and while he
retains it, the sanitary condition of the land may be con-
sidercd as well assured. His icy breath is a powerful
and rarely-failing disinfectant which extends its pro-
tecting influence, with equal favor, to everything that
comes under his sway. 'l'his, however, cannot claim to
be universal by any means. Walls and roofs refuse to
acknowledge it, and, thus, the conditions of domestic
sewage, ventilation and plumbing, which play such an
important part in the matter of sanitation, are removed
from his control and are not sharers in the immunity
enjoyed by his open-air possessions. As long as the
frost-reign continues it is well, but, when it ceases,
nature seems to revolt and things change with a preesto
movement. All the long imprisoned enemies of the
public-health regain their freedom and seem imbued
with an insatiable thirst for revenge. How to meeb and
how to counteract their insidious designs is a problem
which is entrusted to the duly constituted gnardians of
our sanitary interests, who will, doubtless, gladly accept
any suggestions which may aid in its solution. In
former days the larger thoroughfares were the chief
scenes of the enemy’s operations.

The modern system of removal has changed our snow
banks from the proportions of small moun tain~-ranges to
those of ordinary street levels, and the spring thaws
are thus largely berctt of their terrors. 'The lanes and
alleys continue to enjoy their primitive independence,
and are left in undisturbed possession of the treasures
they have collected during the long winter months, A
visit to some of these will reveal a state of things which
cannot fail to interest, though it might possi-
bly shock the sensibilities of the average citizen. As
an ‘' ex-uno-disce-omnes” illustration we might instance
one of these lanes that runs north and sonth through
the centre of an up-town blaeck, in the immediate neigh-
borhood of a well-known club-house, near a cluster of
churches and constituting the rear entrances to rows of
handsome dwellings, hoarding-houses and stores, and
with outlets upon two important streets. A leisure
stroll through this picturesque passage would reveal
the presence of the accumulated abominations of innu-
merable kitchens, stables arid cellars, overladen manure
bins, ash-heaps, piles of rags, papers and canned-meat-
tins, garbage in every stage of decay, together with the
rigid forms of sundry cats, curs and rodents—all await-
ing the first appearance of a hot sun to develop fester-
ing proportions and fo become the ingredients

of a glorious fever-stew which will pour its
polluted volume through every outlet it can command.
If individual property owners will not act in their own
defence and that of their neighbors let those who are
charged with the protection of the city’s health act with-
out delay. Now is * the acceptable time” to deal with
these insidious engines of pestilence while the snow is dry
and crisp and offers no eneouragement to the noxions
exhalations they will give forth if their removal is
postponed.

Let the enemy’s strongholds he destroyed before he

can regain them. The lessons of '85 are still fresh
in the minds of the public and will long remain unfor-

gotten. What took place ten years ago may reeur to-
morrow. A determined effort should be made to oust
these epidemic breeders which stare us in the face and
which though now lying dormant may start into life
and action ab a moment’s notice. Let our houses, our
streets, our back-yards and above all our lanes, be so
guarded that the enemy can neither get nor retain a
footing at any point,.

BUTTER AND CHEESE MATTERS.

The Butter and Cheese Association of this city did
not hesitate to put themselves on record as supporting
the views put forward in our last weeld’s ‘issne on the
undesirability of the government interfering in the ex-
port butter trade for the sake of manufacturing politi-
cal capital, when they met to discuss the question on
Monday last. By a vote of seven to five they decided
to send to Hon. A, R. Angers, Minister of Agriculture,
an official letter pointing out first that the Government's™
action was an uanwarrantable interference with the
course of trade; secondly that, as the price of Canadian -
creamery bubter in Kngland to-day is only sixteen cents
per pound, to advance twenty cents per pound was to
give the farmer four cents a pound more than its export
value, and thirdly that, since winter creamery in this
country is necessarily made from the milk of fodder-fed
cows, to bring it into competition with new grass-made
butfer from other countries would tend to further de-
preciate the reputation of Canadian butter rather than
to rehabilitate it in any way.

They then suggested a far more business-like, and
consequently more probably successful method for en-
couraging the butter-export trade. They asked the
government to grant aid in the erection of refrigerating
appliances on hoard the steamers rnnning between
Canadian and British ports during the summer, and to
urge upon the creamery men the absolute necessity of
shipping freshly-made butter and the folly of holding
it in cold storage until the life is out of it, and then ex-
pecting it to compete in the English market with the
Danish and Irish produets. Were Canadian ercamery
butter shipped when it is made, no matter whether the ex-
port price at the moment fell under the local market or
not, we should soon he freed from the present dead
weight of held stocks, the credit of our make would
rise to its former standard, and the trade would soon
occupy as firm a position in the linglish esteem as Can-
adian cheese. This is the only business-like and per-
manent method of improving the standing of Canadian -
butter. To ship our fodder-made butterat a time when
new Danish grass butter is coming into the market
would make matters worse rather than better. The
English public would say that, if that was the best
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Canada could do, even with the aid of a Government
- bounty, it was evident that we could not compete

with the product of Buropean countries, and the result
would be that, so far from rehabilitating the reputation
of our bubter in Knglish eyes, we should simply wealen
its stunding still further, and thus the temporary assist-
ance afforded to the creameries by the Government's
ahsorption of their product would, in the long run, in-
jure their prospeets. It is impossible to bolster up a
trade upon an arbificial basis such as Professor Hobert-
son suggests,  Ior a time the farmers would benefit at
the expense of the taxpayers ; but the time would come
when the country would no longer stand the continuous
deficit, and then, if the bounty were suddenly with-
drawn, the last condition of the Canadian hutter export

~ trade might be no better than it is now.

CANADIAN TRADE PROGRESS.
(Grmr Arricne.)

We treat in this number of two towns in West-
ern Ontario. A comparison of their progress with
that of the more inland towns, shows that close
proximity to the neighboring Republic has not
checked their steady growth cither in wealth or popu-
lation :

ST. THOMAS, ONT.

1868 1884 1894
Population......ooooviiieiins i 10,000 10,375
Business houses.........ooeu.n. 68 254 266
Capital invested............... $428,000 $1,302,000 $1,678,000

Among the business houses of St. Thcmas in 1868 continu-
through 1894 are : J. Crocker & Son, leather, etc.; J. Midge-
lay, men’s furnishings ; Stacey Havdware Co.; and . Wogg,
carringes. Tn addition the following have been in business
continuously since prior to 1884 : James Acheson, hardware,
C. Begg, furnituve; H. G. Brodevick, drygoods; Jobm Camp-
bell, miller; S. Ch.mL general dealer; Cochrane Bros., imple-
ments; Win. Cornforth, baoks, ete.; J. B, Cruise, tailor; D.
Ferguson, shoes, B. I Flach, jeweller; W. O. Foster & Co.,
drugs; 8. Fraine, tailor; C. 1. Grewry & Co., oils; J. M. Green
& Co., lumber, ete.; It M. Griflin, lumber, coal, ete.; Griflin &
Wright, drygoods; C. H. Hepinstall, jewellery; John Hillis.
waggons 3 A. M. Hutehison, grocer, ete.; W. R. Jackson,
walches; Jas. Iane, grocer; I. Kingswood, general dealer;
Wallor Laing, grocer; Alex. Lindsay, grocer; Miss McLarty,
millinor; Hugh McPherson, men’s furnishings; Meelan &
Regan, shoes; J. Mickloboro, drygoods; W. A. Miner, grocer;
Jus, Munn, grocer, efe.; Wm. Mureh, books; Norsworthy & Co,,
implements; R, J. Old, drugs; 8. Pocock, shoos; Wm. Precious,
grocor; J. H. Price, grocer; I. L., Pullen, grocer;J. . Pullen,
grocer; If. Reynolds, drugs; D. Roling, confectioner; Miss
l»oseve.u faney goods; W, E. Ross, grocor; St. Thomas Car

Wheel Co.; St. Thomas White Bronze Monument Co.; J. IL
Secard, grocer; and the Smith Hardware Co.

FOREST, ONT

1868 1884 1894
Population. ... .veviiiiiiiininanes vaanrans 1,800 2,060
Business houses. .ovvevere covsvnis 8 . o7 70
Capital invested........coveeninnens $62,000 $244,000 $506,000

OF tho business houses of Forest in 1868, none survive
Amoug those who hava besn in businesscontinuously since prior
{5 1884 ave : J. I, Cawpbell, shoes; J. Edgar, confectioner;
B. Hallock, flonr and feed; Hamilton & Prout planing mill ;
Tronside & Iinglish, drygoods; Jus. Maylor & Son, general
dealers; N. McCahill & Co., flonr mill; Mrs. S. Parker, milli-
ner; R. B, Scott, drugs; W. Scott, tins and hardware ; John
Shaw, lumber; T, H. Smith & Co., bankers; G. Van Vmﬂ\en-
burg, jewsllor ; C. Wichman, tmlm sand A, Wren & Co.,
foundry.

We are reminded by Mr. J. MeMahon, Alliston, Ont.,
whose name had been accidentally omitted from .the list,
that he has been conducting business in that town for the -
last 17 years.

(To BE CONTINUED,)

A PROFESSIONAL INCENDIARY.

The importance of the moral hazard as a factor in calcula-
ting insuranes risks bas of late been very marked ; but as
the mereasing frequency of its intrusion was aseribed to the
prevailing depression it was generally believed that the re-
turn of move prosperous times would witness its reduction to
its normal level. Tew, however, even of those companies
who have lost most heavily by its operation, had any idea of
the extent to which the practice of seientific incendiarvism had
spread among cerfain classes of the community, and it is
doubtful if any of them (previous to the Silbermeister trial)
were aware that it had become a vegular trade, or that its
practisers canvassed for business and furnished references as
to their capabilities and reliability in order to secure custo-
mers from their rivals.

Yet, if the confession of Sarah Silbermeister recently con-
vieted of arson and sentenced to twenty-five years in the
penitentiary is to be believed, such was the case in New York
city up to the period of her conviction. She confessed that
she had been in the business for five years, during which time
she had started over 300 fires. She was regularly taught her
business by an expert, and purchased the mixture of naphtha,
benzine and turpentine used for purposes of incendiavism
from the regular supplier of the trade. She received $25 for
every five she set, and complained that the tendency to cub
prices on the part of her competitors had at one time
threatened to curtail her circle of customers considerably,
and that she only contrived to retain her clientele intact by
the reputation she had attained of managing her fives with-
ontloss of human life, and consequently without uncomfort-
able investigations.

Tor the first three years she was able to manage her busi-
ness alone. At this time she confined herself exclusively to
thefiring of tenements and private houses. These she usually
fired a little after midnight, setting the fire in the top storeys
so that the occupants of the doomed buildings could escape in
safoty but yet permitting the fire to spread sufficiently
rapidly to cause fright and confusion sufficient to wipe out
any traces of her handiwork., ‘The idea in every case was to
keep the firemen busy saving human life, and thus to prevent
their arriving at the actual seat of the {lames before the in-
condiary material was consumed or before the fire had se-
cured a firm hold.

About two years ago the commencement of the depression
in the United States caused a demand for the burning of
shops, (more especially well insured clothing stores) and
orders poured in so rapidly that Sarah found it impossible to
abtend to all orders personally and she had the mortification
of seeing new and profitable customers go to rival firms
simply because she could not spare time to attend to them.
In this emergoncy she found it necessary to fake in a partner
named Rothmann, and the business was divided into twe
branches. Rothmann attended to commercial orders and did
the firing of shops and stores, while Sarah looked after the
tenement house work. For two years this nefarious partner-
ship flourished and orders came in apace. Their competitors

‘weve reduced to cutting prices to $15 per fire without being

able to attract business from the old reliable stand, and the
Silbermeister-Rothmann firm bid fair to have & monopoly of
the incendiary business in New York,

Unfortunately for the firm, but fortunately for society,
confidence begat carelessness, and the jealousy of their out-
classed rivals did the rest. One of the fireg was badly bungled;
the paper fuse soaked with naptha was discovered, and Sarah -
was arrested. The supplier of the inflammable materials fled




- ot e 2 S

I TN

i

WHE CANADIAN JOURNAL OF COMMERCE.

301

to England, and soon so much confirmatory evidence was se-
cured that Sarah will spend the next quarter of a century be-
hind the bars. The firm of Silbermeister and Rothman has
been broken up, and future orders for incendiarism must per-
force go to their trinmphant rivals.

That such a condition of affairs should be possible in a
civilized community only shows how the greed of gain can
warp those principles of honesty and morality, which society
presumes to be inherent in the average man, in the case of
what must be presumed to be no inconsiderable portion of its
business classes. That they should have found so cheap and
convenient a tool ready to their hands is less surprising. It
is the demand that cveates the supply, and had not that de-
mand been sufficiently active Sarah would not have found the
trade so lucrative and the firm of Silbermeister and Rothman
would never have existed. Whether the employers or the em-
ployed are most guilty, it is difficult to say ; but the insurance
companies must regret that a list of Sarah’s customers, with
the necessary vouchers attached, was not found among the
firm’s assets, and that thus a considerable number of access-
ories before the fact have been able to escape the punishment
they so justly merit.

SUMATRA TOBACCO.

So long as the existing preference for light-colored eigars
continues the price of Sumatra tobacco will remain at its
present high figures. It is the -only tobacco suitable for
wrappers of this color, and until theslowly returning demand
for cigars of tho colorado and colorado maduro shades, for
which the rankness of the darker varieties of Sumatra unfits
it, becomes move general, it will continue o monopolize the
market for wrappers.

Under thess circumstances the ‘condition of the crop be-
comes a matter of importance to the trade; for, if the reports

- are-corvect that it is coarser, contains only about eighty-eight

leaves to the hand, and has only about twenty per cent. of
stock of color sufficiently light to render it desirable for this
market, the price of old Sumatra must appreciate, and as this
country now imports about 14§ million pounds of leaf tobacco
annually this is an item of considerable mnoment. It is easy
tosay that a manufacturer can always obtain good tobacco if
he is ready to pay for it; but if the price becomes too high he
may he able to'keep up the reputation of his brand only ata
considevable loss to himself, and this reacts soomer or later
upon his customers.

All reports say that the erop of the island is large. Tt is
expocted to reach 200,000 bales, and between 15,000 and 20,000
bales are now at the depot of the Amsterdam syndicate who
control it. 'The first inseription will not be made until March
28th—which is later than usual—and great care has been

taken to provent samples getting out. Still enough is known *

to show that it is not anything like equal in quality to the
crop of 1893, which was exceedingly good, and brought very
high prices, and it is not expected that more than 20 per cext,
will be of the quality bought in this market. Of course all
predictions on this point must be taken with a gramn of salt.
There are many concerns in New York having unmerchant-
able tobacco on their hands which they would like to dispose
of, and hence they are interested in disseminating unfayor-
able reports of the new crop. Nearly 2,000 bales of this old
stock have alveady been returned to Amsterdam, and as the
bonds run out more must be ve-shipped ; since no one would
pay duty on stuff they cannot sell. But, in spite of .this in-
ducement to depreciate the character of the new stock, a suffl-
cient number of hands have heen veceived to show that there
is solid foundation for the statement that it is not frst-class,
and therefore that the price of old Sumatra, of sufficiently
light color to fill the requirements of the present fad for claro
shades, is certain to appreciate as soon as the first inseripiion
is made, -

WHEAT INSPECTION.

It is now rvather generally understood (although contrary to
Mr. Miall's opinion) that the government will amend the re-
gulations regarding wheat inspection. A significant speech
on the subject made at Salicoats, N.W.T,, shows how popular
opinion on this point is changing in the North West. At the
close of his remarks, Mr. Douglas said :

Of course we all know that thers is an hospital at Fort William
where smutty and tagged wheat is taken, and here it is brushed
and limed and doctored, and when it comes out it certainly is
very pretty, even as good-looking as No. 1 hard, and this doc-
tored wheat i3 mixed with the best, and it is all put on the mar.
ket ag No, 1 hard. Some wlll say, where is the harm, if the
wheat is good? Well, apart from the fact that all the profit of
the transaction, were the wheat really cured, goes to the middle-
man, and not the farmer, I can tell you what one of the largest
English millers says, It is this: Though you brush and doctor
smutty wheat, there are two things that you can’t get away {rom,
One is the fact that all smutty wheat is diseased wheat, and the
other is that no science will get rid of thosmell of stnut, There-
fore the English miller will not give the price for wheat that he
knows will not make good flour, and No. 1 hard. the best wheat
in the world, is unjustly discredited in the English market
Another tale of the wheat mixing I can give. You must know
there are two inspectors, one at Winunipeg, one at Fort William,
Now a friend of mine bought wheat subject to the inspection at
Winnipeg. There it graded No. 1 bard, and he paid that price
forit. At Fort William it was again inspected and there it wag
only allowed as No. 1 Northern, consequently my friend, who was
trading on a margin, dropped some $1,400 and ‘* bust.” However,
the banks perhaps thought he was ill-used, and he patched up
his affairs somehow, and again despatched wheat, some 70,000
bushels this time. This wheat was in so many carloads No. 1
hard, so many No. 1 Northern, and the balance rejected wheat
that they would not grade at all. However, down it went to Fort
William and this time was all passed as No.1 hard, and my friend
wag a happy man,

A few months ago utterances like these would have been
looked upon as treason in the North-West,

BAY OF QUINTE NOTES.

John Jennings has purchased the Hope hotel, Newburgh.—
The machinery on the North King is being set up at King-
ston.—A new cheese factory has been started on the Hastings
Road, Tudor Township.—Louis J. Badaur, Oso, has purchased
the Laurie saw and grist mills for $3,700.—L'he liabilities of
the Napanee Driving Park Association only amount to $1,000.
—The new steam barge being built at Garden Island will be
one of the best on these waters.—Newburgh has a dobt of
$6,000.—A cheese board will probably be established at Stir-
ling.—Belleville is still talking about holding & summer car-
nival.—The grocers of Gananoque are making sweeping re-
ductions in the price of sugar.—Several of the Kingston
banks will build new quarters fer themselves next summer.
—A great deal of fine ice is being cut and hauled out of the
bay at Desevonto for storage.—Business in Napanee is very
dull this winter.—Great quan tities of perch are being caught
in the Kingston harbor.—Farmers all through the distriet
complain of damage done in their cellers by the hard frost of
last week.—A surveying party is taking the levels of the Bay
and St. Lawrence River—The western part of St Edward
County has been completely blocked with snow.—Letters still
continue to arrive at Xingston post office which show that
they have been tainpered with en route—W. I, Ross, of Pic-
ton, plucked a full gr own orange of fine flavor the other day
from 2 plant which he had reared.

GRAND TRUNEK RAILWAY COMPANY.

Return of traffic week ending Feb. 18th,' 805:
1895. 1804.
82,431 08,025

181,142 189,164

Total do.  do.  .....ee..... $263,578 $282,789
Decrease 1895, $19,216.

Passenger Train Earnings...........
Freight do. do. ..

P TIPS

.
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THE WESTERN ASSURANCE CO.

"The annual repori of the Western Assurance Co., shows a
yoar of steady progross upon the parb of the eompany. The
depression in huginess cireles which prevailed durving the
greater part of last year curtailed the premium income in
some degree. DBui bhis reduction was more than counfer-
balanced by the lessened amount of losses ; so that tho re-
venue account shows an excess of $111,453 in income over ex-
pendifure. The company have paid their usual dividend of
ten por cent. to the shareholders and, after doing so, were
able to bring their reserve fund up to $1,100,000, and after
proyviding an ample re-insurance to meetall liabilities on out-
standing policies the nel surplus has heen increased to $277,-
247. 'I'ho olticors of the company are to he congratulated on
such a showing, taking into consideration the cirenmstances
under which they were compelled to work, and the vote of
thanks tendered to them by the directors and shareholders
was cerlainly well-deserved.

THE CANADA PERMANENT TLOAN.

Although the report presented at the fortieth annunal gen-
eral meeting of the shareholders of the Canada Permanent
Toan and Savings Co. showed that, owing to the depression of
last year, the business of the company had yielded less profit
than usual, the yoar was a successful one, After pro-
viding for interest on horrowed money, for all expenses, and
wriling oft all probable as well as actnal losses, the neb earn-
ings of the company amounted to nearly eleven per cent.
upon the paid-up capital. . Out of this the sharcholders re-
coived dividends at thorate of 10} per cent. per annum, the
confingent fund was brought up to $111,000, and the reserve
Lo $1,450,000. 'I'he report shows that the eompany has now
$11,428,266 outstanding on morkgage loans, and it is a tribute
fio the skill wilh which the investments of the company have
beon made, that in spite of tho dull times and depreciation in
real ostate, the interest due to them has been fairly well paid
and a large proporfion of the principal has also been paid off
and re-investod on favorable terms.

THE WESTERN CANADA LOAN.
The rocord of the thirty-second year's business of the West-

- orn Canada Loan and Savings Co. is certainly a prosperous

one, After wriling off asuflicient sum to cover any depreecia-
tion in the realestate held by the company and deducling all
charges and expenses, the profits of tho yoear still amounted to
$172,198.  Of {his $152,5386 was paid in dividends at the vate
of 10 per cent. per annum {o the shareholders, and the Dbal-
anco carvied to the conbingent fund. Lhis leaves the reserve
of the company al $770,000, and brings the contingent fund
up to $70:106, even after @ liberal and judicious use of the
pruning knife, which aflords eflectual testimony both to the
sounduess of the company and {o the judiciousness of its
management. As in the case of its sister companies the
Wostorn Canada has found its morlgage payments fairly
satistaclory under the adverse conditions of the year,
and the cases in  which it s beon called to exorcise
lenity were farloss froquont than the directors had reason to
anticipule.

—Tni most plonsing feature of the ball on Wednesday
evening, was the essentially *all-Monfreal” character which
distinguished it and which so well proved the unanimity of
feeling provailing in this cify in regard to the distinguished
guosts of tho ovening, their Excelloncies, Lord and Lady
Aberdoon.

—-A SETPLEMENT at 50 cents in the dollar is being effected by
J. O’Donnell, grocer, Quebee. e began about 7 yeavs ago and
was considered as doing a prosperous trade,

N

—TFxen. Daceerr, marble dealer, St. ‘homas, Ont., has as-
signed. His capital being locked up in stock, the winding
up of an estate ‘o which he wasindebted proved oo much for
his resonrces.

—Tne assignment of Bracey Bros., the Chicago contractors
for the building of the Toronto, Hamilton & Buffalo railway,
which occmrred in Hamilton this week, will prove of no loss
to those locally interested beyond a temporary delay.

—A ~iw grocery store will be opened in Hamilton, Ont.,
this week by Edmund Hudson, for many years connected
with the trade of that city.

—A. J. Crosey, grocer, Waverly and Halifax, N.3., has as-
signed. He was originally at Yarmouth and Saulnierville,
but started in Waverly in Jan. ‘91, and opened a branch at
Halifax in Sept. '93 ‘without possessing sufficient capital to
conduet the both.

—A comrromise: at 25 cents in the dollar has been secured
by T. Johnston, crockery, Picton, Ont—A. E. Davey, grocer,
Toronto, has assigned.—H. H. Pollock, general dealer, Trent
Bridge, Ont., has given the assignee possession. He was ori-
ginally a farmer near Campbellford, beginning business 7
years ago with light capital. Liabilities small—Orr &
Shaver, Brockville, Ont., have assigned.—Webb & Hutchison,
pork packers, London, Ont., began about a year ago but ap
peared to have steadily logt on shipments to the English mar-
kets, They have assigned.

—Tie Western Loan & Trust Co., I.td., of this city, have issued
a neat and useful calendar of the nineteenth century. It shows
in a compact and easily understandable form the calendars of the
onc hundred years {rom 1800 to 1900 A..D.

—Ax offer of 30 cents in the dollar has been submitted to the
creditors of I'. W. Tabor, grocer, Fredericton, N.B., previously
referred to as in difficulties.—50 cents in tne dollar is being offered
by C. W. Ross & Co., gencral dealers, Harbor Grace, Nild,, whose
affairs have already been chronicled.—The assignment is reported
of Doherty & IFoster, tailors, St. John, N.B., previously relerred
t0,—C. Ii. Scammell & Co,, ship chandlers, St, John, N.B,, have

assigned. Chas, E. Scamumell is the only partner. The business .

was started in 74, . J, Scammell being then a partner but re-
tired in April 00,

—DBusivess dilliculties in Ontarlo during the past week in-
clude the assignment of T, W. & Sarah Moffatt, grocers, Orillia.
The business was started by T. W. Moftatt, some years ago on a
capital of about $600. He subsequently branched out into a
jobbing trade for which he had not sufficient capital, resulting
in lailure in May 03, and a settlement at 8% cents in the dollar.

'He was originally a bailift.—J. . Ross, general deanler, Cobo-

counk, has assignod after a few yoars experience. Liabilities
light.—J, W. Cathcart, fancy goods, Leamington, has not added
1o his wealth in the 12 months which he has devoted, but the
amount of capital he began with would scarcely warrant sucéess.——
Jus. Allan & Co., Beamsville, have assigned. The business was

“originally owned by Allan & Sinclair, the Iatter retiring in '89,

Too much credit seems to have been at tha bottom of the trouble
—An offer ol 40 cents in the dollar is been considered by the
creditors of W. T, Jones, drygoods, Belleville.. Mis liabilities
will foot up some §$21,000, with assets of about $17,000, He has
been in business alone for about 10 years, being previously in
partnership with liis father—A. Hamilton peddler named Me-
Cracken, has allowed the assignee to get on his track after hold-
ing possession for many years on light capital.—A. L. Kipper
Hay township, has assigned.—-A settlement at 60 cents in the
dollar has been obtained by J. Gilmore, furniture, St. Catharines.
---Liabilities of §$5,300 are shown agaiust the estate of Sweet &
Co., gencral dealors, Victoria Iarbor. The firm, which is thought
to be composed of Mrs, B, Sweet, succeeded McLeod & Co. in the
summer of '91. IJer sons, who have had charge, apparently
lacked the necessary ability and mastery of details which are be-
coming each year more essential to snccess.

—Tug following are included in the business dificulties and

adjustments in this province during the past week : Nap, Cour- -

temauche, hotel, Chambly Canton, owes $9,356 and has assigned,
The principal creditors are : 8. Vigiant, Chainbly Basin, $1,000 ;
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M. Kayle, St. Gregoire, $1,500; F. Courtemanche, Chambly

Canton, $1,308; and J. G. Remington, $3,200.—l.ouis Bernstein,

general dealer, East Angus, has became involved after some 11
years trading, mostly peddling. lle owes about $3,500.—Lia-
bilities of $3,100 are shown against the estate of A. Desautels,
ghoe man’fr., this city, who has assigned. Ie has been in busi-
ness some years in a small way.—A. G, Gaucher, jeweller, this
city, has assigned. e owes about $3,700. Ie began in the
spring of '98.—J. P. Lanvix, drygoods, this city, is offering G0
cents in the dollar an liabilities of about $5,000. Most of the
creditors have accepted, 1le started in 03 with a fair capital
and was doing favorably, but was burned out a few days ago, suf-
fering loss beyond the insurance——-An offer of 25 cents in the
dollar, cash, has been made Ly 1, Bourgouin & Co., general
dealers, St. Flavie station, previously referred to as in difliculties.
—Mrs, Louis Gagnon, drygoods, St. llyacinthe, has assigned
after a lengthened struggle. She began about 9 years ago, but
was compelled to seek an extension in April *02,—60 cents in the
dollar, cash, is being offered to his creditors by N. Lepine, liquors,

Magog.—An extension has been granted to 7. Guimond, general

dealer, Cap. St. Ignace, previously reported as in difliculties—
Liabilities of some $5,000 are shown against the estate of A, Cour-
chasne, grocer, Isle Dupas, who has assigned.—13. Mullin, hotel,
Pigeon IIill, has given the assignee possession on liabilities of
$1,000. JTe moved to his present stand from St. Armand about
18 months ago.

—ANX offer of 50 cents in the dollar is being made by J. 1,
Lavalee, general dealer, 5t. Germain de Grantham, Que. The
terms are 2, 4, and 6 inonths, secured.—Mrs. P, Chartie, millinery,
Quebee, has been in business 17 years and now desires her credi-
tors to accept 40 cents in the dollar in full of their claitms, Dull
trade is assigned as the cause of this request.—P. F. 0. Charle-
hois, grocer, St. Henri, Que., has settled at 50 cents in the dollar
at 4 and § months, secured.—J. W. Blanchet, men’s lurnishings,
this city, has assigned with liabilities of $8,108. ITe was formerly
in partnership, but has been alone since Ieb. 91, The widening
of the street interfered with his business during the past year.
A settlement at 40 cents in the dollar has been secured by J.
Homier, hats and furs, this city.—Jas. Lebron, shoes, this city,
previously referred to is olforing 25 cents in the dollar, cash.

HMeetings, Reports, ete,

THE WHSTERN ASSURANCE CO.

The annuai meeting of the shareholders of the Western Assu-
rance Company was held at its oflices in Toronto on Thursday,
Feb, 14, 1895, Mr. Geo. A, Cox, President, occupied the chair,
and Mr. C. C. Foster, having been appointed to act as secretary
to the meeting, read the following

ANNUAL RETORYT :.

The directors beg to present herewith their annual report,

showing income and expenditure of the company for the year
1894,ftogether with profit and loss account and statement of assets
and liabilities at the close of the year,

The premium income, owing mainly to general business de-
pression and depreciation in values, shows & falling off compared
with that of the preceding year, but this was more than counter-
balanced by reduced losses, and the revenue account shows an
excess $111453.47 of income over expenditure, Two half-yearly
dividends at the rate of 10 per cent, per annum have beén de-
clared ; $10,000 carried to reserve fund, which now amounts to
%1,100,000 ; and after providing an ample reinsurance reserve to
meet liabilities on outstanding policies, the net surplus of the
company has been increased to $377,247.59.

Your directors feel assured that the shareholders will Lave
learned with _deep regret of the recent loss which the com-
pany hagsustained in the death of its late President, Mr, A. MM,
Smith, who, as a director for the past twenty-nine years, and as
1’msu1ent_ since 1883, had, by his wise counsel and the active
personal interest he had always taken in its affairs, contributed
Iargely to the_ success of the company. '

The vacancies caused by Mr. Smith’s death have been filled by
the election of the Vice-President, Mr. Geo, A. Cox,to the Pre-
sulen.c‘y. and of the Managing-Director, Mr. J, J. Kenny, to the
position of Vice-President ; the vacancy on the board being filed
by the appointment of Mr. J. K. Osborne as a director, -

SUMMARY OF FINANCIAT, STATEMENT,
Revenue Account—
Total Income......
Total Expenditure (including approprlutioz{ for all
losses reported to 81st December, 1894)..........  2,)82,410.58

Cash Capital..... :
Reserve Fund 11,’?88:88888

O - £ 1 Vi)

L Y

e tereeeieee e P $2,108,873.05 -

The President, in moving the adoption of the report said :—

T am sure that I express the sentiments of every shareholder of
the company when I say that the absence from the chair of one
who for so many years has presided over our annual gatherings,
and maintained such a constant oversight of the, affairs of the
company, is a source of sincere regret. This {eeling is painfully
impressed upon us at this, the first shareholders’ meeting for
thirty years from which our late President has been absent. You
will, I am sure, agree with me that we are fortunate in having se-
cured for our boavd-room so excellent a portrait as that before
you of one who has so well earned a place of honor upon its
witlls, and whose kindly disposition, business integrity and
blameless life have left upon the annals of our business commu-
nity, and more particularly upon the minds of those intimately -
associated with him, a record which must aftord us pleasure, as
well as profit, to contemplate. Although in failing health for
some time past, Mr. Smith continued to teke a decp interest in
the business of the company, and to fulfil the duties of his oilice
until after the close of thie year with which the report just read
deals, and I feel, therefore in presenting it that [ am vendering,
on his behalf, an account of the final year of his Presidency,
rather than submitting a report by virtue of the position to which
the directors haverecently done me the honor to elect me. In
performing this duty my task is a comparatively light one, for
the statement ol the accounts of the year, which hag been in the
hands of the shareholders for some days, is one which appears to
call {or no lengthened explanations,and certainly requires no words
of apology at my lands. From a shareholder’s point of view, and
taking into account the depressed condition of general business
over the entire continent during the year, it must be regarded, I
think, as an eminently satisfactory statement, showing, as it does,
that after paying out of the profits of the year our usnal dividend
of 10 per cent. upon the capital, we have been able to add $10,
000 to our reserve fund ; and that after providing an ample re-
serve for running off outstanding risks, we have made a sub-
stantial addition to our net surplus, Onthe whole, therefore, I
say that I think we may congratulate ourselves, as well as the
officers and agents of the company, npon the result of the year's
transactions, bearing evidence, as it does, of that careful selec-
tion of risks and judicious supervision which is so essential in
times when depreciation in the value of all classes of property is
liable to increase the hazard of fire underwriting, Although the
report deals only with the business of 1804, I may be permitted
to refer briefly to matters relating to the present year, and in
this connection I may first allude to the unfortunate experience
of our own city during the early part of January, when by two
fires, occurring within & week of each other, property to the
value of close upon one million and a half dollars, and em-
bracing several of what. were regarded as our best mercantile
risks, was destroyed, involving a loss of nearly one million dol-
lars to insurance companies. With the lavge interests which the
“Western” has in Toronto, it is needless to say that we could not
hope to escape heavy losses in such disasters ; but 1 am pleased
to be able to inform you that our lines were so well distributed,
and on the larger risks reduced by reinsurance, that our net loss
by these two fires was $37,200, an amount not sulficient to
seriously affect, with our present large income, the average of
the year’s losses. Ag a vesult of these fives, the improved five
protection which has long been urgently needed in Toronto
seems likely to be afforded. It will he of interest also to share-
holders to know that a contract has been entercd into under
which we have reinsured the Canadian business of the United
Fire Insurance Company of Manchester, England, which com.
pany has censed doing business in the Dominion, heing, in fact,
now in course of liquidation. This will naturally bring some in-
crease in the volume of our Canadian fire business, from which
we have in the past derived a fair profit, and from which we feel
that we may reasonubly look for satisfactory results in the
fature. :

The vice-president seconded the adoption of the report which
wis carried unanimously.

The election of divectors for the ensuing year was then pro-
ceeded with and resulted in the unanimous re-clection of the old
board, viz.:—Messrs., Geo. A, Cox, Ion. 8. C. Wood, Robt, Beaty,
G. R. R. Cockburn, M.P., Geo, McMurrick, II. N, Baird, W, R,
Brock, J. K, Osborne and J, J. Kenny, '

Ata meeting of the Board of Directors, held subsequently Mr,
Geo. A. Cox waus re-elected president, and Br. J. J. Kenny, vice-
president, for tho ensuing year. :

CANADA PERMANENT LOAN AND SAVING COM-
PANY, : '

'The fortieth annual general meeting of shareholders of this
company was held on Wednesday, the 13th inst., in the company’s
office building, Toronto street, Toronto, the president, J. Herbert
Mason, Esq., in the chair, ’

The report of the directors for the year 1894 is as follows:

REPORT.

At the close of the fortieth year of the company’s history, the
directors have pleasure in laying before the stockholders.a duly
audited statement of the transactions of the past year, and of the
present position of the company, as exhbibited in the accompany-
ing balance sheet, : :

As anticipated, and in common with nearly every other kind of
investment,.the business of the past year has yielded less profits
than formerly, This results from the well-known conditions re-
ferred to in the previous year’s report. .

After providing for interest on borrowed money, for all ex-
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penses, commissions and other charges, and writing off all actual
ag well as probable Josses, the net earnings amount to $284,318,
nearly 11 per cent. on the paid-up eapital stock, equal to seven
per cent. on the capital and reserve fund. Of this sum $277,
992 were appropriated to the payment of two half-yearly divi-
dends, amounting to ten and one-half per cent.,and to the pay-
ment of the shareholders’ Income tax thereon. The remaining
sum of $6,326 was added to the Contingent fund, which now
amounts to §111,070.  The reserve fund stands at $1,450,000.

Owing to the continued depression in business, and the low
price of cereals, much forbearance has been required by mort-
gagors. Thig hus been cheerfully granted when the sufficiency
of the security warranted it, but the depreciation in the value of
real estate has rendered necessary great care {n this respect,
compelling the management in many cases to enforce payment,
or take possession of 'the rentals, always a disagreeable duty.
Generally, however, interest falling due has been fairly well
paid, and a large amount of principal was also repaid and rein-
vested. ‘The sum outstanding on mortgage loans at the end of
the year was $11,428,206,

The uses to which money can be profitably put have for the
time being become so limited in Ontario and the other provinees
in which the campany lends, that the directors consider it inex-
pedient to bring in more British capital at present. Debenture
money called up has been repliced by new money at reduced
rites of interest,

The directors availed themselves of a favorable opportunity for
acquiring office premises in a central position in the city of
Winnipeg. While permanently securing suitable accommodation
for conducting the company’s Northwest business, the larger
portion of the block is available for rental, and yields & remun-
erative return on the investment. ‘The situation of the com-
piany’s building, together with its excellent appointments, will
always sacure the best class of tenants.

The directors regret to have o record the death of their ¢s
teemed and valued colleague, Mr. A, M. Swith, who for more
than twenty-five years had been a member of the board, and
alwayg manifested o warm intevest in the welfare of the com-
pany. Mr. W. D). Matthews has heen appointed to the vacaut
position,

Tn conclusion, the directors have much satisfaction in congratu-
lating their fellow sharcholders on the completion of forty years
of growth and prosperity believed to be unparalleled in the annals
91’ anadian tinancial institutions. While the immediate outlook
ig less encouraging thau it has appeaved on former occasions, they
enter upon the company’s fifth decade with confilence in the
strength and soundness of the company’s position, a8 well as in
the relatively high revenuc-earning capabilities it continues to
possess.

Al which ig respectfully submitted.

J. HErERT MASON,

President.
FINANCIAL STATEMENT.
Profit and T.oss.

Tntorest on deposits, debenturcs and debenture
stoek..... Ceeeenen e errasee ey . $306,229.62

Dividends on capitalstock.......... .. $237,000,00

Municipal tax on dividends..... Ceeres 4,992.00
—_— 277,902.00

Cost of management, salaries, directors’ allowance
amd inspeetion, ineluding branch offices........ 67,605.45
Charges on money borrowed and lent..............  26,028.72
Contingent Pund; December 81st, 1894............. 111,070.19
$789,024.62
Contingent fund, January 1st, 180......... veieenee. $104.758,08
Tuterest on mortgages, debentures, rentals, ete...., 68427154
$'789,024.62

ANSTRACT OF ASSKTS AND LIABILITIES,
Liabilities to the publie—

Deposits and interest..... Ceerens $  925.765.02
Debentures (£1,129,195  Sterling)

and interest........... Ceeereens 5,405,410.47
Debentures — eurrency — and in-

torest......... Cesaaes e aerianes 312,084.22
Debenture stock (£200,000 Ster-

11 .0 e 073,333.33
Sundry accounts..... et 10,079.60

——  $ 7,716,669.24
Liabilitics to shareholders—
Capital stock paidup......... cees

$ 2,000,000.00
Capital stock ($3,000,000), 20 per

cent, DAId. . .u, e 600,000.00
—_———— 2,600,000.00
Reserve fund.................... 1,450,000.00 :
Contingent fund..........c.v.ue 111,076.19
. . 1,561,079.19
Dividends unclaimed............. 12,65
80th dividend.......... Cerrenaene 130,000.00
——— 130,012.65
$12,007,761.08
ASSETS.,
Mortgages on real estate.,........ $11,370,424.70
Mortgages on other securities. ..., 48,842.25

$11,428,260.95

Municipal debentures....... BTN vee 169,797.72

Company’s office buildings, Toronto and Winnipeg 194,220,064

Acerued rentals.... . ... Ceereaeeees 6,817.62

Cashon hand............. ..... . % 789,10 .

Cashinbanks,.................. . 207,869.05 :

. —— 208,658.15
$12,007,761,08
Geo. T, Sviri,

Secretary.

We, the undersigned, beg to report that we have mads the
usual thorough examination of the books of the Capada Perma-
nent Loan and Savings Company for the year ending 31st Decem-
ber, 1894, and hereby certify that the above statements are strict-
ly correct, and in accordance therewith,

J. E. BERELEY SMruiL,
: HENRY BARBER,

Toronto, 30th January, 1895.

The President said -— -

GeNrLeMEN,—In moving the adoption of the report of the di-
rectors, it is not necessary for me to detain you with any length-
ened observations, but I ask your indulgence while referring
briefly to some of the more prominent features of last year’s busi-
ness, and to the present position and prospects of the company,

We are passing through a period of widespread commercial
and financial depression, which necessarily has a detractive effect
on revenue. Inthe face of this depression, of diminished de-
mand for money owing to the lack of opportunity for its profit-
able employment, of depreciation in the value of real estate, as
well as of reduced rates ol interest, the business of the year pro-
duced a net profit of nearly eleven per cent. on the paid-up capi-
tal stock, as appears in the statement of Proflt and Loss. This
enabled the directors to declare dividends amounting to ten and
one-half per cent., to piy the shareholders income tax thercon,
and loft a surplus of more than six thousand dollars to be added
to the Contingent Fund.

Under the circumstances T hope youn will agree with me in the
opinion that this cannot be considered an unsatisfactory record.

Belore declaring these results provision was made for paying
interest on lorrowed capital for expenses, commission and
charges of every description, and the usual rigid serutiny into
the company’s investments was made. Not only was no interest
charged in doubtiul cases, but ns has always been our practice,
wherever there wasreason to oxpect delay or deficiency in real-
izing any securities in default, corresponding deductions were
anticipated and the amounts written off.

This is not the first period of commercial and financial strin-
gency, accompanied by vetrogression in land values, the company
lhas passed through. After the crisis of 1857 the shrinkage in
prices amouuted for a few years to almost entire unsaleability.
The company was then young, without any accumulated re-
serves, and for a time profits were considerably diminished.

The productions of the country were then comparatively small,
as was also its population. Toronto contained less than 40,000
inhabitants. Now it has more than 180,000. Recuperation was there-
fore slow. The present is a time for retrenchment, for the prac-
tice of industry and thrift, for the avoidance of all speculative
expenditures, whether public or private, for adopting the most
approved methods in agriculture as well as other branches of
labor, and for the legitimate development of the known resources
our country is so richly endowed with. That the interests affected
will emerge from the present depressing period, and resume
their normal condition of prosperity, admits of no doubt. Already
there are encouraging indications of improvement.

Canada has sullered less than many other countries. Itis
satisfactory to note that the banks and other financial institutions
of the Dominion have stood the strain, and maintained their high
reputation both at home and abroad, Not one loan or land mort-
gage company has failed to promptly meet its obligations. I be-
lieve T am correct in saying that during the last forly years not
a dollar has been lost by a creditor of one of these companies, -

In the forty years of progress referred to in the report, as pro-
fits have fluctuated, so also dividends have by no means been
uniform, While the rate paid on the shareholders’ capital has
averaged twelve per cent. for the whole of that period, forseveral

% Auditors,

years the dividends were ten per cent, We see no reason why that

rate may not be maintained, That lower rates of interest than for-
merly will continueto prevail is tobe expected, This haslongbeen
foreseen. As far as the company’s business is concerned, the ef-
fect of the lower rates obtained is in a great measure neutralized
by the lower rates paid. .

Canada, like all new countries, must for' many years continue
to be & borrower, Thete should Le, therefore, and doubtless will
be, a3 in the past, a fair margin between the rates paid in Great
Britain by companies of high standing and unquestionable re-
sources, who pledge their credit there, and the rates received
here on individual loans. This margin, together with the re-
venue derived from the investment of the capital stock and Re-
gerve Fund, will continue to afford a remunerative return to the
shareholders.

In conclusion, I desire to express to my colleagues on the
board, to the officers, sgents and employees of the company at the
head and branch offlces, to our solicitors aud nutnerous appraisers
throughout the country, as well as to our esteemed representa-
tives in Great Britain, my grateful acknowledgments for their
loyal support and devotion to the interests of the Institution. It

is largely to their influential offorts that the shareholders are in-

debted for the gratifying position the gompany occuples to-day.
Tho rveportof the directors was unanimously adopted, as also

i
|
|
[



THE CANADIAN JOURNAL OF COMMERCH,

305

were votes of thanks to the president, directors, officers and
agents of the company. The retiring dtrectors, Messrs. J. Her-
Dbert Mason, S. Nordheimer, Henry Cawthra and John Boyd, were
unanimously re-elected.

At a subsequent meeting of the bom'(_i, Messrs. J. IHerbert
Mason and Edward Hooper were respectively re-elected to the
offices of president and vice-president.

WESTERN CANADA LOAN AND SAVINGS CO.

The 82nd annual meeting of the sharebolders of the Western
Canada Loan and Savings Company was held at the company’s
offices, Toronto, the 18th inst. The following report and financial
statements were read, viz, i— - . )

The directors have much pleasure in laying bel‘orp the share-
holders the thirty-second annual® report of the pusmess of the
company, The profits of the year, after deducting all charges
and writing off, as was considered prudent, a sufficient sum to
cover any depreciation in the value of real estate, amount to
$172,197.80. Ougof this swm lhave been paid the usual half-
yearly dividends, at the rate of 10 per cent. per annum, togethor
with the income tax thereon, amounting to $152,386.42, and the
balance has been carried to the credit of the contingent fund,

The-amount now standing at the creditof that fund is §70,445.90.
The reserve fund remains at $770,000. The repayments on ac-
count of mortgage loans have been, onthe whol_e, satisfactory ;
and when, in any case, it has been considered desirable to grant
some indulgence, and extend the time for payment, the security
has invariably first been again specially reported upon. The
debentures of the company falling due during the year have
been more generally renewed than in any former year, and the
directors had no difficulty in obtaining new money at a lower
rate to replace any debentuves which were not renewed. The
total amount of moneys entrusted to the company by British and
Canadian investors is now $4,480,193.24, The balance sheet and
profit and loss account, together with the auditors’ report, are
submitted herewith. G, W. ALLAN, President.
Financial statement of the Western Canads Loan and Savings
Company for the year ending on 81st December, 1894 :—

TIABILITIES.
To Shareholders.
Capital stocle.....ooounnt e rarraateaaaaeseses «oor $1,500,000.00
Reserve fund....ccovevveveneenrnnnns Cereteareas 770,000.00
Contingent account,......ovivviivneeiiarans . 70,445.90
Dividend, payable 8th Jan., 1805..... eevereseaan 75,000.00
. $2,415,445.90
To the Public,
Debentures and interest. . ... Cereeerees eerhiaaas $8,450,300.81
Deposits .......... e iireiei e eraen ceeeee 1,029,802.43
Sundry accounts, including coupons outstanding. 578.90
$6,806,218.04
ASSETS,
Investments........... Ceeierisaeaas veesreseees $6,688,760.88
Office premises and furniture, Toronto and Win-
NIPeE. v iiii i iiiiner it irtciea s 106,606.50
Cash on hand and in banks.........ocvvvivennnns 100,850.66
" $6,896,218.40

b
FROWIT AND LOSS ACCOUNT.

Cost of management, viz : salaries, rect, inspection
and valuation, office expenses, branch office,

. agents’ commisgions, auditors’ fees, etc........ . $ 52,046.01
Directors’ compensation............veun.. PP ves 3,610.00
Interest on deposits................ e eree e 42,343.23
Interest on debentuves............. cevens PN 139,604.83

. $237,604 67
Net profit for year applied as follows:
Dividends and tax thereon........................ $152,386.41
Carried to contingentaccount..........cc.couvnnne. 19,811.39
$400,802.47 -

Interest on mortgages and debentures, rents, ete.... $409.802.47

$400,802.47
WaALTER 8. LEE,

Managing Director.
Toronto, 8th February, 1895, ging Hirecto

Ta the Shareholders of the Western Canada Loan & Savings

Company :

Gentlemen.—We beg to report that we have completed the
audit of the books of the Western Canada Loan & Savings Com-
pany for'the year ending 31st Dec., 1804, and certify that the an-
nexed statements of assets and liabilities and profit and loss are
correct; and show the true position of the company’s affairs,
Every mortgage and debenture or other security has been coin-
pared with the books of the company. They are corréct, and
correspond in all respects with the schedules and ledgers, The
bank balances and cash are certified as correct, W. R. Harris,
Fred J, Menet, Wm. E. Watson, T.C.A,, Auditors.

’I:he President then said:— -

‘The report which has just been read, and which it is now my
dut,y to propose for your approval and adoption, and the financia}

statement which accompanles it, will, I trust, enable all our share-
holders to understand clearly the present position of the com-

any.

P I venture to hope that the more thoroughly these statements
and figures are examined by you the better you will be satisied
as to the soundness and stability of the company, and the cave
and judgment with which its affairs have been administered.

The satisfactory earnings of the year have enabled us, after
providing for all charges and expenses and writing off a sufiicient
sum to provide for any actual or probable losses from the depre-
ciation of real estate, to pay our usual dividend of 10 per cent. to
our shareholders. L

There is no doubt that the present time calls for the exercise
of special care and judgment on the part of all institutions loan-
ing money on real estate. As you all know but too well {for
what investor in these times has not had some such experience?),
in spite of the utmost care and caution unlooked for changes
occur, which affect what at the time they were taken were
looked upon as properties offering the most undoubted seciirity.

In dealing with all such cases I think that we can claim. that
the directors have exercised a wise and conservative policy in
neither carrying forward nor taking credit for any amounts
which could fairly be considered doubtful and not likely to be
realized, but have applied the pruning knife without hesitation
to the extent of closing out some 28 accounts, making a charge of
$27,827 on the contingent account, and if, as oune of the results,
that account shows somewhat reduced figures, the sharcholders
may feel satisfied that Ly the policy which has been adopted the
company. stands on such safe and solid ground as cntitles it to
the thorough confidence of its shareholders.

. In regard to our current mortgages, as stated in the report, the
payments have been upon the whole satisfactory, and considering
the prevailing depression of 1894, I think we might almost
have used a stronger term and said very satisfactory,

In the case of parties who had {allen bohind in their payment
or who asked for an oxtension of time, we have not hesitated,
where a careful inspection showed that the property ivas not
deteriorating in value, and the mortgagors themselves were
making honest efforts to meet their engagements, to show them
every roasonable indulgence, and in this we are sure we shall
have the approbation of the shareholders.

To turn now to the company’s borrowings, the report alludes
to the very general renewal of the company’s bonds in Great
Britain, and I think it is a matter of great satisluction for us in
Canada that, nothwithstanding the shock which it was feared
would be given to all colonial securities by the flnancial difilculties
in Australia and New Zealand, Canadian securities still hold their
own in the British market. This company was again and figain
offered very considerable sums for investment in our ‘honds
during the last summer, much beyond what the limits imposed
upon our borrowing powers would allow us to accept. The re-
newals of bonds which matured last year were, as already
stated, more general than in any previous year, and I may men-
tion that among them were bonds originally issued for five yeurs,
which dated back a quarter of a century, and 1 think it may be
claimed as a strong proof of the estimation in which our deben-
tures aro held that investors should prefer to renew again and
again, each fifth year generally at a lower rate of interest, rather
than give up the investment,

In "connection with this branch of the company’s business I
desire to express on behalf of the directors our strong sense of
our obligations to our agents in Great Britain. Messvs. Bell,
Cowan & Co, of Edinburgh, for the uatiring zeal and energy
with which they have sought on every occasion to promote the’
company’s interests, and also for the very valuable counsel and
advice which they have always freely aflorded us in connection
with our debenture business, Before passing from the subject

of our debentures T may mention a circumstance which may be’

of interost to the shareholders. The total amount entrusted to
the company for investinent, both British and Canadian, is now
$4,480,193, but it is to the increase in the number ol Canadian
investors in the company’s bonds that I wish to call your attention,
In 1893 the total amount ol bonds held in Canada was $382,815:
in 1894 it had come up to $470,328, showing an increase of $88,000
within the jast year, and I think there is every prospect of the
demand increasing, both with advantage to the company and to
the couutry. We have moreover, very satisfactory evidence of

the estimation in which the standing of this company is held in:

the fact that large blocks of our debentures have been purchased
by insurance companies, some for deposit with the Canadian
Government,

As most of our shareholders are doubtless. aware, the com-
pany’s office premises in Winnipeg were destroyed by fire in the
month of November last. Iam glad to be able to state that all
our books, titles and securities were found in perfect order when
the vaults of the building were opened. The building was
amply covered by insurance, and the insurance companies met
us in a very liberal spirit, and have paid the ascertained loss in
full. As rebullt in accordance with the present plans, the new
building will be in many respects better and more conveniently
arranged, and the part not required hy the company will doubt-
less again be rented on such terms as will bring in a handsome.

revenue. I may take this opportunity of stating that our -busi--

ness in Manitoba continues to be very ably and carefully con-
ducted by our Manager, Mr, Fisher, who is also very fortunate
in having the assistance of a very able and efficient staff of
inspectors.

And now looking forward to the futuré’of the company, thers’
are two important questions which at once suggest themselves;.
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Tirst, may we reasonably hope that the widespread commercial
and financial depression which hag so long prevailed, not merely
in Canada but over the whole continent, is beginning to puss
away, and that as 2 conseguence laud values, both as regards
farm lands aud town property, will again rise to something like
their old figures ¥  And,in the second place,are the low rates
of interest now prevailing likely to become permanent, or even
to have a more downward tendeney, and so render it more diffi-
cult for investors, either companies or individuale, to employ
their money as profitably as hithertor  Now, on hoth these
poirts we have within the last few weeks seen in the pullic
papers the published reports of the views of many of our leading
business men.  While all admit how widespread the depression
has been, both in ifs injurious eflects upon trade and business
and upon the value of real estate, yet there seems to be a general
consensgus of opinion that the cloud which has so long hung over
us is heginning at last to show the silver lining, and that already
there ave indications of improvement, “thay trade is reviving,”
and that “farm lands in some sections of the country are in
gogd demand,” and that we may reasonably anticipate that 1895
hiag better days in store, both for the mevchant and the farmer.
Now, | eanlook back to a period in the linancial history of this
Provinee, and especially of the City of Torento, in 1857 and 1858,
and for severitl years afterwards, when the aspeet of things was
far darker than it has ever been during the present hard times,
when real estate everywhere, hut especially in this city, went
down, as itseemed, hopelessly in value, and there were not wanting
then pessimists who prophesied that it would never rise again to
anything like its former vadue ! Yet, after all, though there
were years, and long years, of depression, the tide turned at last,
trade and buginess revived and with returning prosperity real
egtitte once more rose, and continued to rise in value.

Now, I maintain that we posses in this country and especially
in this Province of Ontario, and this City of Toronto, elements of
strength and powers of recupereation which did not exist in *57
and ’H8. The vesources of the country now are infinitely grente
there is mueh more wealths far more capital ready 1o be in-
vested, and seek profitable employment whenever the opportun-
ity offers; and, locking to the magnificent position which all the
fimneial fnstitutions of the country lave maintained through all
these days of trial, in striging contrast to what we have seen
across atie own borders; T eannot bat believe tat the veturn of
more prosperous fimes, of which the shrewd and careful ob-
servers. T have alluded to adready see glimpses, will not be very
long delayed. | lawve atluded to what las been said in'this
connecetion as to the increasing demand for farm bands in some
sections of the conntry, und which we may hope is an indication
that wore prosperous times, noiwithstanding  the low prices
which Jiave prevailed, are in stare for the furmer also, There
ig no class of the community whose well-doing is of “greater im-
portance (o the cotmtry, and "in which ‘we;as loian companies,
are more interested, o

I need not dwell upon what 1 am sure you have all heard a
great deal of lately—the new industries in dairying, cheese-
making, ete., to which our farmers bave heen induced to apply
themselves, 1 only allude to it because it shows that the farmers
of Ontario have within their reach resources which only require

to be properly developed and judiciously made use of to become
increasingly profitable and largely helpful in bringing back
better times.  And if we furn to Manitoha and the Northwest
we shall find that the same lesson is being learned there, and
that the farmers there are beginuing to understand that they
possess in their broad acres not only the finest wheat growing
Tand but othier hitherto undeveloped resources which only require
to be properly worked to hecome a source of increasing wealth.

Turning now to the other question, arc the low rates of interest
now prevailing likely to become permanent aud even to have a
more downward tendeney, and to render it more diflicult for in-
vestars, either compantes or individuals, to employ their money
as profitably as hitherto ? 1 do not find that there is quite such
a unaninity of opinion on this point smong those best qualified
to “read the signs of the times.”” 'That lower rates of interest
than were formerly obtained will continue to prevail seems to he
generally admitted, though in the opinion of many it is not so
certain that, should times improve and trade and business revive,
and profitable openings present themselves for the investment of
capital, the rate of interest will go down any lower, if, indeed, it
does not have a tendeney to rise.  In regard to the effects upon
the business of land companies and other money-lending corpor-
ations, so far as loan companies are councerned, more than one
authority whose views should carry weight have expressed the
opinion that the low rate now obtained on mortgages is counter-
balanced by the lower rate which the companics pay for their
money. On the other hand, others whese opinions are equally
entitled to consideration have given as their view that the low
-ate of interest at which money is now obtained does not by any

-means make up fully for the reduced rates at which companies

have to lend their moneys, and that these lower rates of interest
must lead to such a reduction of profits that reduced dividends
must naturally follow. These are rvather conflicting opinions :
but, whatever may be the ultimate outcome of the present state
of things, your directors are persuaded that the wisest course to
adopt in the interests of the shaveholders is, while exercising
redoubled care and caution, and endeavoring to strengthen at all
points the position of the company, to watch carefully the pro-
gress of events, and to be prepared to adopt whatever course
shall appear best caleulated to inspire the shareholders and the
public generally with the fullest confidence in the financial
soundness and stability of the institution to wlose cave they have
entrusted their money, whether as holders of our stock, depositors
in our savings bank, or investors in our debentures.,

In conclusion, let me say that my colleagues and [ [eel that in

our managing director we have one who is constantly on the
wialch to note each “sign of the times,” and by his ability and
vigilance the interests ol the company are most safely guarded ;
and 1 may further add that in respect to our whole oflice staff the
company possesses most falthful and ellicient oflicers.
“~The retiring directors, viz., George Gooderham, Esq., Alfred
Goordlerhiam, Iisq., George W. Lewis, Xsq., and Walter S, Lee,
Tsq., were re-elected. These gentlemen, with the Hou. Geo. W.
Allan, Thomas IL. Lee, Esq., and on. Sir David Macpherson,
K.CAMLG,, form the full board. At a meeting of the directors
held subsequently the Ion. Geo. W. Allan was re-elected.
President and George Gooderham, Iisq., Vice-President.

r‘ ’ 1]
Jananerad,

Tharsday, February 21st, 1895,

Tho superiority of expert linanciors hopod  that it

ment received $10,000,000 wmore gold
than the amountspecified. Asthismeans
& considerable withdrawal of mefal from
London and other fin aucial centres it is
will

and 9. 15-16 for cables. New York
funds 1-16 to 1-32 discount. Over the
counter rates were: Sixties 9% to F. de-
mand 10 to 10}, cubles 103, and New

vesulb in an  York fundsd to 4 premium.

over any government in the malter of
nogolinting a loan isas strikingly mani-
tost in the easo of the new United States
bond issue as i was in thab of this Pro-
vince. The syndicate who paid the
United States 1044 for what is praeti-
cally a 8% per cont. 30 year gold bond
could have placed it three times over al
1124 and will neb from five to six million
dollars on the deal. In the wmeantime
the howrded gold is beginning to How
into tho Treasury, and not any too soon,
for tho voserve had fallen fo the unpre-
cedently low poiut of $35,570,000. 1t is
mostly foreign gold, toe, for the syundi-
cato sell by proforenco to those who can
Enrnish thoir own gold, and do not neod
to dvaw it from tho Treasury. By con-
tract half the gold wmust come from
Burope, and as all the mefal received
Prom the sunccessful tenderers will be
paid into the Treasury in exchange for
legal tonders it wounld not be surprising
it, in addition to the 8,500,000 ounces
contracted by the syndicate, the govern-

advance in the rates for money, bub at
present it is plentiful at & per cent. on
¢all in London although the open rate
for discount has been increased to 14
por cent. In New York call money is
slightly stiffer at 1lo 1} percent. Time
money runs from 3% to 4 per cent. on
good Stock Exchange collateral and
commereial paper discounts at 4 to 43
per cent. for endorsed and 4% to G per
cent. for single name paper. In this
market call money is dull and nnchanged
at 4 por vent. and discount runs from 6
to 6% pev-cent.

Sterlimg exchange opened weak but
closed stronger on limited offerings of
bills. Posted rates in New York were
4.88 for sixties cnd 4.89 for demand.
Actual rates were 4.874 for sixties, 4.88%
for demand and 4.89 for cables. Com-
merecials were 4.87 and documentaries
4.86% Pavis franes 5174 for long and
515% for short. In this market the
olosing rates hetween banks were 9% to
& for sixties, 9. 13-16 to ¢ for demand

On the Stock Bxchange Canadian rail-
way ficures have atiracted a good deal
of attention this week. Itisnow known
that the eredit balance of £88,800,
earned by the Grand Trunk system
proper, has been applied to extinguish-
ing a portion of the deficits on the C. &
G. L. and the D. C. I & M, and that,
even then, these expensive feeders show
a further deficit which is carried forward
on their books. 'The wmeeting of the
Canadian Pacific hag been postponed un.
til "Tuesday next, and speculation is
vife as to what dividend the road will
declare. Tn the meantime the stock has
fallen to 48% bid here; butit has risen to
51 in London. Of the other stocks
Strest Railway occupied the attention
of thespeenlative elique untilthe middle
of the weel when they suddenly dropped
it and began to force up Commercial
Cable until it veached 1474 and closed
at 1475. Although 10,543 shares of
Street Railway changed hands during
the weel, only 100 were sold in the past
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Spring Trade {895,

Dear Sirs,

J. W. MACKEDIE & GO

Spring Trade 1895.

—r

Our representative will soon have the pleasure of calling on you wi.th samples of spring and summer
clothing for next season. As our old stock is well cleared out,almost everything he will have to show you will be
new. All our lines have heen very carefully selected with a view to meet the new and changed conditions
of the trade, and prices of both Canadian and imported goods will be found lower than ever.

Our new Foreman-Designer has introduced severa! novelties you will appreciate, and you will find our
reputation for turning out the best fltting, best finished and most stylish goods in the trade will be fully

maintained.

An inspection of our samples hefore placing your order is earnestly requested.

Wontreal, Sept., 18924, .

Yours faithfully,

. J. W.

'

MACKEDIE & CO.

fjur inducements.

. A Good Article
™ At a Fair Price

QuR CELEBRATED BRANDS

’ “Cable Extra,”
“Mungo,”
“El Padre,” and
‘“Varsity.”

Are as ataple as flonr, gell readily and always
in demand. Millona of each brand mold an-
nually; sules conetantly incressing.

S. DAVIS & SORS,

The Largest Cigar Manufacturers in the
Dominion,

two days, and after reaching 187% for
old and 185% for new stock, it closed at
185% and 183% bid. ‘The Danks were
comparatively neglected and the only
transaction in industrials was the sale
of $1,000 worth of Dominion Cotton
bonds at 100L. The following are the
fransactions of the week as per Chas.
Meredith & Co., stoekbrokers :—

2 . 2
@ 2 =4 A
BANKE. @ 2 K] -
= 2 2
n = _ =
Montreal ......... 86 220 220 22084
Ontario......... 200 90 90 .

Molsons. .. ...... ho1TL 1M .8
Merchants....... . 83
Commerce, ..., w34
Hochelagi.......

MISCELLANEOQUS.

Pacific .......... 325 493
i

483 69
Dul, Pref........ 0 "(/l )

Cable.......... W RT46 1473 145 1361
Telegraph. ..... 241 158%5 157 14514
Richelieu. . ... . 1675 9632 0314 8287
Street Railway... 4880 1873 185 1604
New ¢ -« " 5663 18334 18215 ..."
goi‘onto St.Ry.. 841 74y R |,
18, couuvieeeas. 090 19317 10284 196
Bell Tel. ... ..... 296 156é 1554 %
Royal Electric .. 144 146" 145

Dom. Cot. Bonds $1,000 10014 100% ...
\ B

MONTREAL CLEARING HOUSE
Total for Week End-

ing Feb, 21, 1895. Clearings. Balances.
$ 9,480,804  $1,202,049

Corresponding
Week of 1894.... 8.487.636 993.042
SOISus.. 12718926 1818483
#w1899., 8,541,458 1,188.4h4

.quoted,

MONTREAL WHOLESALE MARKETS
Thursday evening, Feb, 21st, 1893,

The regular volume of trade,interrupted
by the storms of the past weeks, has not
yet been altogether restored. 'The possi-
bilities of an election being close at hand
is referred to in somec quarters as likely to
influence the market to some extent; but
this is overruled by, the knowledge that
necessity creates demand, and the small
stocks being held by merchants through-
out the country during the recent de-
pression call for replenishing for the
coming season with all the greater certain-
ty. A pleasing feature of the drygoods
market is shown by increased orders from
travelers. City trade is being well main-
tained and payments are considered on the
whole as fairly indicative of a return to
more cheering conditions, Hardware,on
the contrary, is difficult to move in any-
thing bovdering on a satisfactory basis,
Much of the business doing is on the line
of concessions, necessity to buy being up-
are steady. Although February is usually
the quictest month for sugar, there is
shown & much better movement, owing»
doubtless, to the extremly low prices
which of themselves create an added de-
wand, The present price of 334 to 3%c
for ex-granulated is the lowest ever
Leather is picking up on the
various markets, some round lots recenily
gold at advanced figures for future de-
livery tending to show the drift of val-
ues for the coming seasons.

Asuus.—RReceipts of lots are very light
but 22 brls. of pearls have been received
this month. Export demand for both pots
and pearls is very light. We quote pots §4
and $4.05 for first sort, $3.70 for seconds.
DPeals $6.10 and $6.15 for first sort. Re-
ceived since 1st January 169 brls, pots, 24
brls pearls. Delivered since 1st January
81 brls pots, 3 brls penrls, In store 20
February, at 6 p.m. 162 trls pots 24 brls
pearls.

Burren axn Currsy.—A dull week has
been experienced in the butter market,
nothing whatever doing except in a local
way Jor grocers supplies. DPrices are
nominally unchanged. Crerse, — The
market 15 dull at the present, even the
lower prices ruling not being sufficient to
create noticeable activity.,  Prices are un-
changed from last week,

" Coar. axp Woon.—There are no new
features to note. A good demand con-
tinues at unchanged prices, We quote,

Stove per ton, $6.00; Chestnut, $6.00 ; Egg,
$5.75; Cape Dreton, (ex-ship,) $3.75 ; Pieton
do. $425: Lower poris sereen, (rcl.;;il)’

$5.00; Scotch, do. $6.00; Dry maple
wood per cord, $6.50; beech, $06.00; birch,
%g%%, mixed, $5.00; tamarac, $5.00; slabs,

Dry Goops.—The dry goods market
recovered more quickly’ from the de-
pression caused by the almost universal
suspension of {raflic due to the late storm”

than any of its congeners, and the trade
report a fairly active week. Travellers
are selling fully up to expeetations, and
although money is still a subject of com-
plaint there scems to he more confidence
that the goods will ultimately be paid for
than there was a month or two ago. The
city and suburban trade are well up to the
mark and every one is sailing so close to
the wind that very little danger of “lce-
way is looked for. The prospects of
elections still disturbs trade, of course,
but there is a general feeling that the
worst is over and that business will gradu-
ally improve from this on.

Drssep Hoas. —Receipts are running
much lighter, and with little or no stoclk
offering, prices have advanced. e

quote car lots $5.70 to $5.75 and small lots
in ajobbing way $5.85 to $6.

Dressep Pourrry., — The market is
strong. Piime fat stock isin small sup-
ply and receipts move out quickly. Tur-
koys 9 to 1034¢ 1b; geese 6 to Sc; ducks 8
to 10c; chickens 9 to 10c¢; and old fowls 7
to 8c per 1b.

Eeas—Light offerings and favorable
advices from U. S. marlets have caused the
firm feeling previously noted to continue.
Western limed are entirely out of the
market, so that holders of Montreal stocl
have the market in their own hands and
insist in full prices being paid. Sales are
being made at 14 to 1bc. A few fresh
gathered are coming forward and are
placed casily at 22 to 23e. With continued
cold weather higher prices are looked for
before the end of the present month.

Frsm-—Green cod is becoming scarce in
this market. Some dealers say they do not
remember a former year when the lenten

season began with such light stocks., A
carload ol Nfld {frozen herring sold this
week at 90c.  These will be held at §1.25
in a jobbing way. Fresh frozen haddock
237 to 3c. Stocks are reduced owing to the
recent gales which interfered with the
cateh. See prices current for quotations.

TFrLour AND GRAIN.—A quiet market and
a slow demand characterized the flour
market during the week. Cable enquirles
for Manitoba patents were away below

millers’ ideas and no export orders were
filled, The market however was steady
and there are no changes in vallles to
record. Manitoba strong bakers is still
quoted at $3.75. Feed is active at $17,
{or bran, $18 for shorts and $23 to §24 for
mouillé. = Oatmeal s unchanged. In
eorain o hrisk demand for oats is the only
feature, No 2 oats have advanced sharply
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WILLIS & CO. votre pame st..

MONTREAL..

WHOLESALE AGENTS

=~—~—FOR THE—

GOLD

weoar BEIl Pianos & Organs

AND OTHER LEADING INSTRUMENTS OF
AMERICAN & CANADIAN MAKE.

Reliable agents wanted in unoccupied

territory.

BEATTY & SONS,

Welland, Ont.

ki

Submarine Rock Drilling Machi

Dredges, Ditchers, Der~
ricks, and Steam
Sho‘v_els - = -

Of}various styles and sizes to suit any work.

nery, Hoisting Engines, Suspen

sion Cableways, Horse-Power Hoisters, Gang Stone Saws,

Centrifugal Pumps,
i For Water Sand and Gold Mining, and other contractors’ plant.

JAS. C. STEWART, MONTREAL, - .

~ Agent.

Chicago—

" Watch Tool Companv,

INCORPORATED.

195-127 Indiana St., Chicago, I11.

« « Manufacturors of . ,

Jewellers’ Rolling Mills,
Watch Makers’ and
Jewellers’ Tools.

Srecian Macuings Anp ToorLs . . .

MADE 10 ORDER.

COERY . .

PRICES T.0.B., CHICAGO.

to 38 10J3824 cents per 34 Tbs, and peus to
(8 to 50 cents in store. In hay, choice
timothy continues scaree al §7.50 and other
grades rule at $5 to $6.60 per hundred
bundles.  Straw was active at $3 to $5.50
ag to quality.  Bxporiers are paying $5
per ton for hay at country points and about,
500 tons went forward this week, via Boston,
"The cable quotes G65s, ¢.i.f., Tondon, Cable
advices to the Board of Trade this morn-
ing are us fullows :—Cavgoes off coust,
wheat'ind maize, nothing doing ; cargoes
on passage and for shipment, wheat, dull ;
maize firm, Ln Plida wheat, sailer, Feb-
ruary and Mareh, 21s 6d; No | standard
California whent, iron ship, just shipped,
23 T two cargoes of whent sold,
English country markets quict and steady ;
Itrench tiem.  Liverpool spot wheat, quiet,
domand poor, spot maize steady, demand
moderate ; mixed maize, 45 144d. Liver-
pool futures—Wheat quiet, 4s G14d for
February, 4ds 634d Mareh, April, ds 637d

May, 45 7d June; malzo quict; 4s 034d

TFebruary, 4s 03{d" March, April, May, 4s
034d June, g ) AP b"

@uocenrrus.—There are still complaints
of slack business occasioned by the snow
Llockades which have not yet been cleared

in many places. ‘I'rade however shows
much improvement for the week in a
general way., Tebruary is usually the
dullest month for sugars, but the extremely
low prices have stimulated the demand
considerably and transactions sliow an im-
provement though not aggregating the
average in money. Present prices are
334 to 8Y4c for standard granulated, accor-
ding to quantity; with yellows 2 9-16 to
3lge. Beet 98 f0.b., Iamburg, Syrups
are unchanged but meeting with more
inquiry as usual with the approach of the
lenten season, ‘Coal oil has advanced as
will be seen - by quotations in prices cur-
rent, Teas are steady. A Yokobhama
lotter of the 80th ult. says: Purchases
since last letter on 1Gth instant ouly
amount to 150 piculs of Good Common
and Medium grades. Arrivals have been
very small andsthere is litttle or no stock
offering. Holders are very firm, Total
settlements of the season to. date amount

BURRELL-JOHNSON IRON cO, Ltd

YARMOUTH. Nova Scotia,

Sole Manufacturers for Canadn of the

Fitchhurg Automatic High-Speed

ENGINES.
Closcst Regulation-Closest Economy—Very best
Stock and Work.
Manufaelurers:—Corless  Engines, Steam

“Pumps, Marine Engines,” Bollers and
Machlnery in great variety.

Write for Prices,

to 22%,850 piculsagainst 224,620 piculs at
corresponding date last year.

GueeN Frurrs—Applescontinue inlight
supply with a fair demand, and prices
somewhat firmer than last week. First

class Florida oranges are also light, Valen-
cia’s are more plentiful. Quotations are :
Apples, car lots $3.650 to $4.00; do,
retail, per brl, $4.00 to $4.50; Oranges
Florida’s free from {frost 1206's $8.75
to $4,00; 150’s $3.75 to $4.00; 176 to
200’s $4.25 to $4.50. Lemons, Messina’s
choice $2.50 to $2.75; fancy $3.25 to $3.50;
Malaga grapes per keg $6.50 to $7.50 ;
bananasg, finest full fruit, per bunch as to
size, $2.00 to $3.00 ripe coming by express,
Evaporated apples per 1b. 014 to 634 ; Can-
adian onions, brls., $1.76 to $2.00;
Spanish onions, $1.00 per crate; Nuts,
filberts, 8to'814¢; almonds 13 to 14¢; walnuts
old, 10 to 13c¢; walnuts, new Naples
13% to 14¢c ; new Grenobles, 13% to 14c
peanuts 8 to fc, Italian chestnuts 9 to 10c;
sweet potatoes $3.75 to $4.00 brl. Cape Cod
cranberries $15; do per bush. box $5.00;
pears, brls, $2.00 to $4.00, California winter
nelles, bxs, $2 to $2.25; Valencia oranges
420 size $3.75 to $4.00, do 714s $5.25. Pine-
apples {ancy large 23 to 25c each.

Imrs.—There has been more business
during the week owing to large supplies
from local butchers. Prices remain
steady at quotations as given on another
page. Dry hides hold very firm and re-
ports from some quarters indicate higher

prices paid though these have not been
verified.

TroN aND Murars—The heavy meta}
trade does not appear to have recovered
yet from the effects of the !ate storm, and
very little business is being transacted.,
Tor Siemens No. 1 pig $16,i5 to $17
would be accepted, and for Carnbroe $19.
Complaints of cutting to make business
are rife in every line, and special discounts
are offered everywhere, on the quiet, to
those who will not buy without them. In
fact prices are demoralized, and although
our list contains the figures a small buyer
would have to pay, a large one could cut
it all to pieces. Never was it so hard to
sell goods at list prices, and although
travellers are sending in better orders they
are doing it at prices that leave very little
margin to the jobbers,

Learner AND Snors,—The market con-
tinues steady with prices firm. A sale
of 8000 sides No. 2 sole for future de-
livery was closed last week by a city
dealer to a local shoe manufacturer at an
advance of one cent over present prices.
There is n good demand from England.”
A letter from a Liverpool dealer this week
reports the market strong for dressed: .
leathers, light splits being urgently.
wanted, Shoe manufacturers are fairly
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McMARTIN, CAMPBELL & CO.,

MANUFACTURERS OF

CLOTHING . .

WHOLESALWLE)

256 St. James Street, Ao oo Butiding,

_MONTREAL

S. & H. BORBRIDGE,

Blankets.

Beef and Oil Tanned Moccasins.

Wholesale Manufacturers and Dealers in T.eather, Saddlery, Hardware, Robes
and Whips, Saddles, Harness, Trunks, Valises. Bags, Satchels, Horse

OTTAWA, Ont.

E. A. SMALL & CO.

MONTREAL.

-t Manufacturers of Clothing &

FALL TRADE 1895.

WHOLESALE.

Oun TRAVELLERS WILL BE SHORTLY ON THE ROAD.

busy, but there has been litile goods
shipped out as yet.

Pamxts AND Ons—A [air business is
doing in paiuts, and the prospects for the
coming season show a more hopeful f{eel-
ing. Trench Imperial green is quoted
lower at 11 to 15¢.  Glue, domestic broken
sheet 10 to 18c. Orrs.—A quantity of
Nifid. cod has been shipped to the United
States, Tiices are considerably higher
here, - Linseed is firmer, and turpentine is
searce and likely to advance. Coal Qil has
advanced as will be scen by figures given
in prices current. .
TORONTO WHOLESALE TRADE,

Toronto, Feb’y 21st, 1895.

(Revised by Telegraph).
Dulness in wholesale circles continues,

The prospects are for some improvement °

next week, when the spring millinery
openings will be inaugurated. These as
usual are likely to atiract large numbers of
retail merchants to the clty, which will
prove beneilcial to the trade. Owing, to
compiratively small stocks of merchandise

carried by the retail trade, the prospects
are favorable for a good spring trade when
the season setsin. Prices generally show
few changes, and payments are fair, Money
still continues cheap ; call loans on prime
securities are negotinble at 4 per cent.,
while choice commercial paper is dis-
counted at 6 to 634 per cent, Sterling ex-
change is steady, and drafts on New York
a trifle flrmer. Stock speculation is ip-
active, with a small range in quotations,
Commerce sold at 136, Standard at 161,
Dominion at 271, Hamilton at 154, Western
Assurance at 150, British America at 118,
C.P.R. at 49, Cable at 14734, Incandescent
at 11034, Toranto St. Ry. at 7R3, Tele-
phone at 1553, Gas at 195, London and
Canadian at 122, and Dominion Savings
at 70.

BuTrER, &c~—Market firm, with cream-
ery especially so. The best tub dairy jobs
2t 16 to 16)4¢, large rolls at 14 to 16¢ and
inferior at 11 to 12¢. Creamery, 21 to

- 28¢. Egus steady, with sales of fresh at

BERMUDA ADVERTISEMENTS,

W. T. JAMES,
@General Merchant and Ship A gent,

41 & 42 FRONT STRELT, ;.-
IAMILTON, - BERMUDA.

Agent for tickford & Black's “Canadian and Wes

Indian™ Steawmship Lines, Nenry Langridge & Co's

+ Direct " London & Bermuda Lina, et

Repreasentative of The Bouid of Underwriters of

ge\\{ York; The Board of Marine Underwriters'of
oston,

EsTABLISHED 1857,

B. W. WALKER & CO.,
GOVERNMENT AUOTIONEERS,

Ship Agents, Commission and
Produce Merchapnts,
~AND DEALERS WN—
Fruits,Vegetables, Gralin,Breadstuiffs
Sugars, Fuel, Meats, Butter, &ec.

25 Front Street, - Hamifton, Bermuda,

Consignments golicited. Orders for Bermuda Pro.
) duce promptly attended to.

15 to 17, limed at 18 to 14e, and new laid
at 23 to 25. Cheese stoady at 10%4 to lic
in a jobbing way. ‘

Drrssep Hoas. — Receipts fair, and

prices steady. Packers are paying $5.20,
to $5.25 and small lots at $5.35 to $5.50.

FLOUR AND GRAIN. — Flour very dull
with prices relatively lower than wheat.
A few sales of straight rollers at $2.521¢ to
$2 .80, Toronto freights according to brand,
Ontario patents $2.80 to $2.90. Manitoba
patents $8.80 to $8.90, and strong bakers
$3.65 to $8.70. Wheat steady, with white
selling at 57% west and at 58¢ on Northern.
Spring nominal at 63c to 64¢ on the Mid-
land. Manitoba hard is steady with sales
‘at " 79%¢c¢ west and 80c east. Barley is
irregular, Sales of No. 1 being reported at
47 to 50c, according to weight, No, 2 at 44
to 45c, and leed barley at 40 to 4ic. Oats
are firm, selling at 80 to 30%4c for mixed
outside and at 31 to 32 for white, Peas
sold at 55c west and 56c east. Buck-
wheat unchanged, selling at 37 to 88¢
outside, Tye firm at 44 to 46c outside,
Bran higher at $14 west, at §16 on track.
Qatmeal firm at $8.60 to $8.75 for car
lots.

Gnocenrzs.—Trade fair,with sugars sell-
ing at 814 to 85¢c for granulated and at 8 to
35 for yellows. Teas more active, with

low grades of Ceylons and Congons scarce. .

Fruits firm, with sales of currants at 414c
and up, Rilo coffee, 20 to 22¢. Canned
goods 85 to 90c,

Hmus AND Sking.—Hides dull at Go
for cured. Dealers pay 4c for No. 1
green and 3c for No. 2. Sheepskins firm
at 80c and caliskins 4 and Ge, the latier Tor
No.1. Tallow is quoted at 53 to 6%{c.

Live Srock. — Receipts show an in-
crease. IExporters sold at 4 to 4Xc,
and bulls at 2% to 8l4c. Thoe best
butcher’s cattle sold at 8l4c per 1Ib;

inferior animals 214 to 2%{c. Sheep soid
at 3 to 83%4c per lb., thelatter for ewes.

Choice lambs at 4 to 4l4c, and medium at

33%c per lb. Hogs firmer at $4.25 to

$4.30 per hundred for choice, $4.05 to.

$4.10 for stares; §3.50 for sows and. $2.75
for stags. )

Provisions, — Trade is quiet,, and
prices unchanged. DMess Pork sells at
$14.50 to $14.75, and short " cut "at

$15, Long clear bacon 63{ to 7Ti4c, hams
93¢ to 10%4c, and lard 794 to 8}4c. Beans
$1.25 to $1.80 per bushel, Hops 7 to Jc.
Potatoes scarce and higher at50c to H8¢c for
car on track. -

Woor.—The market i8 quiet and firm,
Fleece is qnoted at 18e, and fine clot.hing




310

THE CANADIAN JOUKNAL OF COMMERCE.

SURETYSHIP.

Capital Div., Ter Cent|Cash,
s o @ Par Sl | Capital: Dates of Pl ,
The only Oompanyh in gi\nada confining itself NAME. Vale. Bcbr&):ad. patd-up, | Test: éﬂ{fﬁ Dividends, | JFlce ;‘é{'g’
to this business,
British North Am....... | 243y = 4,806,666] 4,566,666 1,335,334 24 [Apl, QOct.| 166 350 2
The G’U AR ANTEE 00, e e of Gommiarce| 50’ | 6000000 5000000 100,000 3% [Jume  Doo| 1% | &7 7
Commercial, NAd...,... | 200 306,000 306,500‘ 100,000] 414 |June Dec,| 200 300 00
OF KORTH AMERICA, Commereial, Windeor., | 40 son,0000  2sts20l 90,0000 3 f....eiisr.n....| 105 @20
—_ Dominion.,.o.oovrneeeen| W 1,200,000 1,200,000 1,500,000} 5'l:k1 Muy Nov] 271 135 éo
Capital Authorized, - - - - -~ $1,000,000 };u l’e"p}l?-n---l;l--- ?g :’F%’% 1,232.882 gg.% ‘;é ?;c;]h Jblﬁl; gg !;Z ;g
aid up In Cash (no notes) - ~ 304,000 astern Townehips il 500, 100,405 680, 4 |¢ . %
Numnilton ,....... 100 | 1,250,0000 1,250,0600 EIRLCH 4 )dune Der) 154 154 0D
Resources, - ~ - - - - - - 1,200,600 Hothelams e | 100 | 78500 7650100 87000013 & 1)jnme  Dee] 123 a3 )
*Doposit with Dom, Gov't, - - 57,000 1n.,,crm§"._,. e 1100 | 19630600 1,801,740 1,1558600 4 |June Dec| 18035 (180 37
— . |Jacqnes Cuartler.. 25 600,000f 600,000 225, 814 (June Dec| 112 25 0
THE BONUS SYSTEWM w IMerchanta® Can.... 100 | 6,000,0000 6,000,000 30000001 4 iJune Dec) 163 163 00
of this Com{mny rendera the Preminms in cortaln 5 Q}e‘l‘d"'ms’ Tialifux 1??, :1:’(1;88”000 %’m’% ;gﬁg’% 2‘/“ ‘}}‘)%H Igec\z %éi ‘gﬁ %
N 24 Moleona ....coviviiianne i EALLEA #y Ny JulR)y £ { i
cuses annually reduciblo nnti! the rute of & \ Montrenl, oo e 9 12,000,000} 12,000,000 6.000000 5 [Tnme Dec} 2194 438 50
One-half per cent. per annum is resehed, Nationnle oo R B 1:4)0, 1,900,000] 20,000).... .. o584 16 72
This Company {8 under L‘ho rmmo' experiml(‘!e‘d New Brunewick, ........ | 100 500,0000 600,0000 525,0000 ¢ |Jan July] A4 2445 00
mansgement which Introduced the B)lsmm‘ to ‘h B ORUBIIO. e vreennrs 100 | 1,500,0000 1,5000000 345000 314 (June Decl U0 40 00
continent over thirty yenrs sgo, snd has since ac OttawiL oo 100 1,500,0000 1,500,000 25,0000 4" |June _Dec| 175 175 00
e hienge, e the beines to Poople's of ¥, 18 1100000 4 [Jan July| 1335 |20 €5
I ne clients, . o
uebec......vee 650,000 31 {June Decy 147 127 60
Over 61,140,000 have been paid in 3{ Sl‘epaen’s 638,% 4 .Aj\lrl);iel I?c?é il
Claims to Employers. andard., .. ! . =0 4
i TOronto ... .. 1,500,000 b (June Dec| 230%4 239 50
Preatdent and Mansging Director: Trudera i 100 ms,% ’%,g&q @g,% g v eerensaea 133 8;; 0
o T 1 . 5 { hrvearrsessenss
EDWARD RAWLINGS. Union (amtax) | 50 | 120000 1200000  ssnooo) 3 |Jan Taiy) 101 101 00
Vice-Presldont, - - - - - - WM. J, WITHALL Ville Marie.. ... eveeecas | 100 500,001 4T500.,,.......] 8 |dune Dee] 70 70 00
—_— e 5 30, 26,000 2 3 |Jan L1} 1) SPPPRN T
HEAD OFFICH: ﬁ?{?ﬁgﬂx‘:’. 'if:,‘}“% e e 16080 1,23'32“003 é‘lkf,;:‘»é hg% §x, Jan g:h} 1i 111’60
Dominton Square, M Brit. Morty, Loan Co.vvuvvnn | 1 "‘-'r X s ’bf‘)o 5,00 % I“ y | RFTCIPIRT) PP
2t St ONTREAL | Butlding und Loan Assoc.... | 23 750,000) 760 124,005 Jan July| 93 24 50
OGornor Motenifo 8t NTRE Can. Colorea Cot. 3iils Co.. | 100 | 200000 2700000 R R 5 43 00
. ) . Can, Lunded & Nat1 TnvieCo | 100 | 2,003,0001 1,004 250,000] 31, |Tan Julyl 121 60 50
+N.B.—Thin Compiny’s Depost Lo th lurgest Gun. Perm. Loan and Suv.... | 50 | 5000000 2,600,000 1 450,000 2% {Tan Tuly| 165 165 00
made for Guarantee businege by n‘n) ompuny, und § i’ Gav and Loun Co.. ... | 50 TEL000  T2,0000 105 31 |June Dee| 134 57 00
18 not Muble for the responsibiifies of any other Centrul Can, Loan & Sav, Co. | 100 | 2,500,000 1,‘.290,()02 224,007) ¢ Jan Julyl 12344 123 00
rluks, Dominion Sav. and Inv, Co,, | 50 | 1,000,000 132,412 10,0000 3 [July Dec| 76 35 00
Dottnion Tolegraph Co..... 1 50 | 1,000,000 1,000,000 1 134 \Jan—Qtly n3 56 50
(STARLISIIED 1582 Domtinion Cotton Mills Co .. | 100 | 8,000,000] 3,000,000 "7 "1, 0. [Mar—Qtly o3 93 00
HETABLISHED 1552 Farmers' Loan and Suv, Co.. | 50 | 1,057,280 61,4800 "146,105( 814 {May Nov{ 110 55 00
Treehold Loan and Sav. Co.. | 100 | 3,223,500 1,819,100 grgrsp| 47 |June Dec} 130 130 by
THE C AN AD A JUTE EO Hamilton Prov. and Loan,., | 100 | 1,500,000 1;“&% 330,027 3y [Jan July| 124 124 00
Tlome Sav. and Loan Co..... | 100 | 2,000,000 0, 175,000 314 [Jan July{ 185 135 00
mperial Loun and Iny, Co., , Ml 34,05 6 1" y
MANUYAOTURERS OF BAGS, {:un(({ed\‘ ](!Junkl]ng and é‘(}:\n.. 1% r,%'om %&»&5}6 11’(]\:7:% 2 g{l& Jsﬂly {},J I(I)g 008
. ond, & Cun, Loan and Ag..,) 9 ! 405 epl 12
Importers of Twines, Hesslans, Pad- | |01 ogn Coyeenvvnannnn| 50 'ﬁ’l'l’:""m 60500 wygo0| 3 [Jam. July| 102 51 00
dings, Buckrams, etc. Lond. u‘nd On. Inv\.vCo.. . 1?)00 2,74 Omnlg ?é{r)’nm 160,000 314 gxm %n{y 1‘54 12);1 800
A Manitohs & Rorth-W, Ln Co. | 1 1.t iy 111,000} 3 }dan July; 9% 5 ¢
17.-19 and 21 St. Martin Street, | Montreal Telczruph Co.....| 40 | Z000,000] 2,000,000 Jan—Quly |17 | 6280
! g 1 Montrenl Gas Co.uivv..rer., | 40 | 2,500,000 2,497,704 April - -Oct{-10215 (7690
MONTREAL. Montrenl Street Ry. Co,.....{ 50 { 1,800,000 1,800,000( May Nov 3‘;{3,3,,:" ?,; 8
Montrea! Cotton Co.........| 100 | 14000001 1,400,000 Murch—Qtly | 120 120 00
Merchants M'Fg Co.,,.....,,{ 100 £00,000] 600,000 Fel Aug| 110 110 50
“SIBOOKBINDINGIi— Montreal Loan and Mortg, .. | 25 500,000, 00,000 Mch Sep| 130 32 50
Ont. indue, Loan and Inv.... | 100 466,800 14,016 Jun July] 45 22 50
+ tARD. . Ont. Loan snd Deb. Co......| 50 | 2,000,000 1,200 4 |Jan July| 120 61 50
Peoyple’s Loan and Dep, Co.. [ 50 600,000 GQQ,QQO T |Jun July| 45 23 50
JUB PR[NTING GF Ru. KINBS Ruu} Est. Loan Ca...........| 40 58,0001 521,680 & \Jan July} 0 85 50
Richelien apd Ont. Nav. Co.. | 100 | 1,350,000| 1,850,000 veened] UG 06 00
2 AT THE Toronto Electric Light Co... | 100 500,000 uurterly | .160 1&0 00
nox: ™ "l}minut? Street. ]Rgil\&'l(l:y. vee ]gg .00 - e -;l}ar ",1 ?B
nion Loan und Sav, Co...,, 1,000,000 (79,645 Jtn 1tly] 195 i
JOURNAL OF COMMERCE. Western Can, Loan and Sav, | 50 a:rmmn 1,!‘:60:(;06 Jan :T ulyy 161 80 60
Western Lonn & 1'ruet Co... | 50 10,000] 275,000 4 Tune Dect 96 45 00

STOCKS AND BONDS.

The Largest Factory of the kind tn the DomInion.

10¢. Pulled wools unchanged at 19 to 20c

fo

LN ““1*7 nrann,

MIXED PICKLES, '

i gallons,

foctioners” uge. ¥FOR T TOUSEUNOLD: Tor 1T

Convents, Hospitals, Asylums, ete, Alwo, for travelling, hunting, dshing, yachting excursions,

plcn&cs[. ete. Put up in § oz, and 1 1b, glasses; aleo in ting from’1 1b, to 10 1bs,, and in wooden
y

MONTREAL, P.Q.

Qold, Bilver and Brouwze Medals,

pails of %, 14 and 30 lbs.

MICHEL LEFEBVRE & CO.,

}J‘mh\h\_lahm\ 1849,

’ JAMS’ JELUES and PRESERVES’ WARRANTED IFPRUIT AND Suaar,

YOIl COMMERCE: Specially prepared for Bakers® and Con- |
otele, Boarding Tiouses, Clubs, Colleges,

MANUPAQ.
TURERS,

TRy

partme™
and in demijo
HQUAL TG aNy Inpowrey Siunan Goons. Put up with selected frew. ..égetuhlea
tn pure vinegar, in 20 oz round hottles, and in wood packages of i, «, b

20 First I'rizen,

LION “ L. BRAND

Pure Goods, Honest Goo

. Leading Dealers
i

FROM OCEAN TO OCEAN

«-_Handle these Goods

PURE WNEG ARS Wannaxnten Pung, of natural strength, and free from any ndded acids. Manufuc-
' tared oot iy wieder tho supervieion of the Inland Revenue Dej
led for tablo use sud pizkling purposes. IPut up in wood, nll sizes,

‘ds -

Hnequal-

and 10

v supers and 21 to 22¢ for extras.

SPECIAL NOTICE.
The money changers and coin storage

. trays now put on the market by Griffin and

St

ca

m

nats, of 18 West Randolph street, Chicago
e rapidly coming into generaluse. They
¢ d:signed for the use of bank tellers,
shiers in large establishments and all

who have to handle money rapidly and ac-
curately. They will form unquestionably
a boon to book-keepers in large mercantile
and industrial houses who often have to
handle large quantities of eoin in the pay-

cnt of wages, ete. The changer has six

graded columns for coins from a silver
dollar to
lever at the botlem of any column one
coin at the time drops into the open
hand, thus enabling the operator to make
change for any amount, rapidly and accu-
rately, )
amount of money in changer, The fray is
above and can readily be removed when
desived and used independently.
divided into compartments for the purpose
of storing coin ol different denominations,
five holding ten dollars cach in dollars,
scven holding tive dollars each in halves,
nine holding two dollars each in quarters,
ten holding one dollar each in dimes and
five on outer edge. of pan holding filty
cents each infive cent pieces,

a cent, By depressing the

The gauges on columns show

It is
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, FEB. 21, 1895.

Name of Article, - Wholesale, Name of Article, 'Wholesale, Name of Article, Wholesale
Shoes. Mens, Boya. Youths. $c, $e. Sc o

Bro &"&*&ﬁ(}%a......‘.’........... 2065 000 @06030 S5 80 6530 80 || Roast Chicken 1-1b tins..| 3 23 % 00 || Soda Ash.....cosviernnnn.| 400 200

Split Balmorals . .. 090 195 0S0 09 070 080 | RosetTurkey, 1-1b tins..| 225 0 00 || Soda Bicarb v | 280 280

Rlp oo 110 140 08 118 07 100 Sal. 50d8........cevirsen.| D70 030

Bul ¢ or 85’““’3*’;0- 1 22 }} 88 110 15 090 116 B “ " Concentrated .,.[ * 50 200

Calf t 2.00 to $3.00.... 276 & rooms.

Calf Congreea..?.......?.... el 100 300 000 000 0G OO

Split BootB .,uuviaeeevennns 125 200 115 15 085 110 [} Rosed varn, band heavy..| 8 25 000 DyestufYs,

B eeraserrenangeses Lo 175 200 140 170 100 100( Pansyd4 ¢« & medium| 8 00 0 00 o oo

Grain ¢ $2,00 to $3.00, Felt Sox ,..| 030 060 Thistled ¢ & % 1260 000 || Archil. con.....eei.in.., | 927 020

Yelt Boots, half fox........$1 60 2 10}do full §1 75, $2 50 Map Leaf A 4 stgs., 39 000 | Cuteht..ewrn, oo el 007 008

" stained| 270 0 00 || Ex, Logwood.. 010 015
Pegged. Womens, Mieses, Childs, » Shamrock A4 “wvarnhen| 2 65 O 00 CMPS.......... 200 240

S_f’plitﬂntte Or BAl8 cevvnrrreeraneeasass| 060 0B 060 090 040 065 “ B4 % gtnined| 240 0 00 || Indigo (Bengal)...... .... 190 1%

Kip Pebbled or Buf Balg ...veeueene.] 085 110 070 08 05 065 DnlsyASstgs varn handle| 2 40 0 00 {| Indigo Madras............[ 490 110

Pabbled Button, Machine Sewed . 100 120 08 0% 08 05 || * " B3 ¥ gtained * | 210 000 || Gambler.... ..... 005 004

Gluzed Buff Button, ¢ . 100 120 08 0% 050 070 TulipNo.18etga ¢ | 1490 000 || Mudder.......... 010 015

Gost “ s (13 200 115 150 080 135 o 28 w4 1160 000 || Sumac...iciiiaiiiininen.. |63 00 50 00

Pollah Calf i ceessey 1925 200 100 196 090 185 )| Corling 4 4 265 360

French Kid “ eese| 185 350 190 25 140 175 Fish.

Mene® Calt, Bals, Cong or Butt. g[o%iye%ﬂvolt................... ggg 3 50 D &Chemi Gapo Batt, Tersing. July..| 00 5 2
[ CEBY S8WD sty evresrsisnnneenss 0 rugs ape Brit, Herring, July.. 6 8|
«  Dun Ruesls Calt, Bals. Cong or Butt, Goodyear Wolt 278 875 8 emicals O e el 4 50 47
“ “ [ m (0 I McKay .. 200 250 || Acid Carbolic Cryst medi.| 0 80 0 95 || Labrador Herrings ..,....} 0 00 0 00}
¢ Trench Pat. Calf or Enamel Leathor Bals. Butt 3 50 4 50 || Aloes, Cupe . 013 0 16 || Sea Trout No. 1split p.b.{ 000 0 U

Ladies' Glaze Dong. Batt. and Bals., Goodyear Welt 200 300 | Alum .. 1560 200 o half brls,. 000 000]
S [T & % Tarn 200 3 00 || Borax, xtls.. Jloo0s 008 || Herriugs North Shore.....| 350 4 00,
« “ a“ " “ McEsy Sewn ....cco00venenns. 150 250 || Brom, Potaes ............] 055 000 " Nova Scotia 400 450
Camphor. Eng. Refoz.ck| 070 0 72 || Mockerel No, 1, kitts.....| 200 8 00,
Git‘l Acld Y Ref Rings| (0)(155 870 " 8% b 'B% 51%

s ric Acld ......c.vvene [ 045 0850 4
Name of Article. Wholesale. Name of Article. Wholesale Copperas, per 100768 122|075 1 60 600 G50
d Corn Beef 1-1b s B %0 %mm'rsmlm e b R L B '(r)&)“ 35
ned Goods. orn Beef 1 I ] Epsom Salts , 150 1% 0.2 . . . 25

Can G $c $e. u“ ERY 2750 000 [[Glycerine ,. 016 030 [f l.argodry® l)er uintal,[ 450 4 75

Lobaters,.... b o0 650 i 4-bs , 532 000 (lGum Avabl 020, 100 || Salmon No. i brls.......| 0001200

Sardines, 1§ 800 950 b 6-lbs 8325 000 Trag. 050 100 o o veeeeed| 000 11 00

Mackerel 4 d 000 400 “ 14-1bs , 19 00 0 00 [|Morphia | 176 1 85 || Salmon, ﬁ.lerces) verseea. |19 00 21 00

Salmon .......... 500 550 [| Lunch Tngs 1-1b per doz, {00 3 25 [lOptum ., 1460 495 “ rit, Col brls., .[10 25 10 B0

Clams, 1-1) tins, perdoz.| 2 00 0 (0 “ 2-lbg ¢ 150 b 75 ||Oxalic Acid. .{ 00t 12 || Bonelese Fish ............[| 500 550

Oysters ¢ b 1385 140 || Eng.Brawn,21bs .. .......[ 200 225 |[Phosporus ........ceeee..] 005 0T .Cod Nfld........[000 OOV

Tomatoes, 3s, per doz. ..[ 0490 0 95 |} Soups, 21ba,...... 000 1 %0 [{Potush Bichromato.......,| 010 015

Peaches, 2-1b. yellow....|1 75 0 00 {| 81b Baked Beans.. «oo| 1385 145 ||Potash Todide, .. ...| 890 400 Flour.

¢ 2qb, white......| 1 05 0 00 || Canadian BB, beans,......| 000 130 j|Quinine....... 035 0580

Bartlett Pears, 2-1b. tins, Roast Beef, 1-1b., per doz.| 140 0 00 |IStrychnine ..., +.o| 080 100 | Winter Wheat........... ] 860 37
POr A0Z..uvv. seerssvnss| 1 68 00 " lbs, @ 270 000 [|Turtaric Acid.. ...| 080 040 || Manitobn patent bbrands,| 8 75 3 40

Strawberries, Pres’d2e.| 1 90 0 00 || Deviled Tong’s, 14 1b.% 120 000 |[Tin.Crystals...............| 00 025 || Stralght roller............| 280 3 00

%}iuapberlrle%%s).ﬁ....h... 1 ‘(1)8 2 9»95 (I}Ilaim]. 5&2—}11)1 “ 1,‘38 8 88 H ch {cals.t lszxtruh............... . g (;3 270y
neapples,d- n,p.doz| 2 2% ticken, -1, 2 eav emicalst uperfine.......... .......[ 250 260

Goosoberries Pres. 26...] 1 75 1 80 Turkey,  14-1h, b 200 000 y s Mulnlt.obu Strong Bakers..| 000 8 75

Gr'nGages2-1b.tins,p.d.{ 1 65 190 {i Ox Ton‘gue, 1g-1b. ¢ T4 000 liBlenching Powder,.....,..| £ 2 5 02| Best Brande.,...,.. ......| 3% 000

Corn, 21b, tins............| 092 085 )} « ¢ 2 b, ¢ 825 0 00:{Blue Vitriol,.. .| 400 600 Stundard ontmeal, brl,....| 870 375

Roust Chicken 1.1b tine..{ 8 25 0 00 “ o Ws-lh, 11 00 0 00 {|Brimstone..... 175 225 (| Bran..oceeifoees avneess |16 00 17 Q0

TRoust Turtle 1-1b tine....| 2 25 0 Q0 " b 3 b, 12 40 0 00 ||Cnustic Soda 60 190 225 |] Shorts........ |17 00 18 00

Peas, 21b tins. ... ......| 0 90 1 00 || Pinnsn Uaddies5d's. ....] 480 500,) ¢ -« 70, . . [ 215 250 || Moullie.. o0 oo olio i a8 00 24 00

John Bertram
& Sons,

DUNDAS, Ont.

Bulilders
of High-Class

Machine Tools.

Turning Mills,
Boring Machines,
Pulley Lathes,

Also Equipments”
e . for , |

Bicycle Factories,

‘ Repair Shops,

QRE ‘t,l va‘, RN : L _ Engine Shops.
TN i L {

el

i
il

I l"ﬂ

!

fs OUR LINE OF TOOLS THE
LARGEST IN CANADA.,

Correspondence Solicited, * ¢

%
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MONTREAL, WHOLESALE PRICES CURRENT—-THURSDAY, FEB. 21, 1895

Name of Article. Wholesale, Name of Article. Wholesale, Name of Article, Wholesale, Name of Article. Wholesale.
e $e c.(? . 2¢c §c 3c $e
Farm Products. Barley, malting............| 050 053 Vermicelli, Canadian......[ 0 05 000
9 000, 1y e yreeresnns| 047 048 || Molnsses (Bnrbndos)lmq.. 000 033 || Macaroni “ ... 005 006
Burrer; Crenmery, .....[| 0 18 022 [[Pens, per 66 1bs, aflout.....[ 0 00 0 00 |} Porto Rico............ * [ 000 000 & Ttalian.... eeaese| 010 013
P'ownships, dalry, now...| 016 018 |] Instore............,. 068 0% || Antigua.... cereereen] 000 000 |(Peel—Citron ...... vouvuea.| 020 000
Waestern, new.............] 014 016 Rye......... 040 061 ) Cubs..uveseenrsverneana| 000 000 || Orange....c vovsvinnennn. 014 016
Corn, in hond......... 000 000 |Baking Powder— Lomon.... coavse veenannn ] 018 016
Cueese: “ duty paid............] 000 000 ) Casel,3 o0z boz tine,,.[000 000
Finest West, cord fnll m'k} O 004 & 003 ’ “o1 ¥y« 1000 000 |Chacolal Menier.
IPlnest, Western white ] 0 093 0 094 Crocerles Fruit: LooseMuscatel....| 0 053  06}|Vanilla, yel. wrap. 24 x 44 1b] o 038
Finest Townshipe’.... * [ 0 092 O G ‘ Cafifornin. do Chumois do do | 043 048
Finost Iustern colored® | 0 091 ~ 09; Tea, (1f.-Chest & Cad.) Luyers, London..... 210 2251 do Pink do do | 050 056
Finest Bustern white ¢ ] 0093 & R g0 0ah “com, to med., 1b..] 6 11 0 174)| Con. Cluster....., 265 275 1 do Dlue do do [0BS 066
Under grudes.............[ 0 0y 007 “ ' wood med. Lo Tine.. | 0 174 0 85 || Extra Deesert...... ......| 3 50 0 00 (‘Frip. Van. Greendo do | 050 056
Angr, mulke, col, and white] 0 05 0 09 «  choicest. I'o 30" 0 35 {| Roynl Bucking'm Cluster|d 85 4 50 ]l do do Lilsic do do {058 006
Cauble eol. .. veesevaany 08, I VY 038 045 || Sultanas.....0.....per b 0044 007 || do do Bronzedo do |C 65 0%
do  white............. RYLB Y. Hyson, com. to good..| 012 025 [| Valencia............” & [ 0035 0 04413 do do White do do (073 083
W ' linoto finest, | 0 80 0 50 " 1 0 04} 0054 |Uusweet’d blue prem do | 038 042
Ecus: Western held fresh| 0 00 0 00 (G hawder, com....... ©{ 012 018 || Currante.. ......... % 1003} 007
1AMOA oerrvininnnennrnea| D14 015 t ' rood U w[ 085 04p)| Prunes, French,... % [0 04007 UStareh:
Shippedna trictly fresh.. [ 022 0 8 || pyyrauey, medto mood, | 017 018 “  Bosmia.... * | 005 0064| Can, Laundry,... ........| 0044 0 00
Abgolutely now laid ret’I | 040 ¢ 50 i fino to fmest ¢ | 025 0 32|l Figsin bugs........ 005 000 Y Silver Gloga........ ......| 000" 207
OOMONZ. e v enee veseean %1028 055 || o BOWlayers...., 008 010 | Benson’s Prep. Corn.....| 0 00 007}
Hors: 181, per th,........[ 009 010 Congoll, common.,. ... #0711 015 || Sh, Almonds, byxa,.. * | 000 03} Cun, Pure Corn,........ .| 006 000
L) (RN 003 007 || “O85 wdodcommon, ¢ | 082 025 ([ S, S. Tarragona.... « 01840714 041" 000
% med.to good., “| 0% 0274/ Almonds,papershell ¢ 1000 000 0385 000
Hou Pronucis: ©  fine to finest.. | 032 04 |[Walnuts............. ¢ 1010 014 028 000
Bacon, smoked, per .. f 00 01 1 Indian. .. ooveeveinenn., 41020 095 ' Grenoble.... % |013;014 . 030 0385
Dresaed Hops, BT 600 “ eholco... T w| 085 050 || Filberts Barcelona's ' | 0 087 0 084 W, W, XX 102 030
Tums, city cured, ¢« .. | 009 C 104 ceylon.,...... “l1015 025 o Slelly...... * {005 008 W.W.X ... 000 000
u ¢ Canvassed,) 0 00 0 00 *  choice........,. | 030 050 . Pure Mult. .| 085 060
Pork Cn. g.c. per bbl, heaviH 00 16 00 Fogmrees Mocha (greon)— Spices: Cassin,......mats| C 07 0 074)} Cider X.... . 10825 000
do  Tight., -« {0000 00 GO {"Add 4¢ to b for ronsting * | 0 2 030 [{ 2 080 120 e XXX 082 000
1leavy Mess 155016 00 [| Jayn..oooooeeo D w028 030 010 095 |[Soup: Best Laundry,. ...| 006 0 063
Lard, per b..... e 009 010 1 Murneniho.... .ooeoren. %020 022 045 090 ¢ Common,..,...... 10024005
" Com. Refined ...} 007 0 OTH) Jumaics. ... .. B 019 022 0 133 02 | Matches: Telegraph......| 3 50° 8170
g B0, oo w1018 02 bl «  Deleplone. .... a80 a0
KEEDH: Wt i arlor
Clover, red, per hnghel...{ 6 60 7 40 C,,'}Ef,'g}o"(.}uylon u 8(1)8 8% Pimento............ ' 007} 008 “ Stur... L] R00 225
Alsike, per ... ... eeaen| 000 01411 Guppdian do wloo 009 Pepper, Black . % 1007 009 ||Nelson’s Matches :
'j‘hnot.hy.(Uun‘n){)erl | 27 800 Sypupgs ¢ Whito...... “ 1009 015 (| Stesmehip .| 265 000
N " Veatern) 2 80 2 40 B B'Ground, in brls.......[ 0 04} 0 00 [| Musetard, 41b 32 jar, Eng..| 0 72 0 %5 | Railroad.. 27 000
Flax 60 8., ovveenevennn [ 145 16O ] 708 0 inbxs.......]l 0 0‘5 000 oy S ST 093 0 25l Washboards
’otutoes, per bisk | 035 0401l powdered, in brls......0| 004" 000 41bjars, Cona...) 0 65 0 70°( Nelgon's Favorite. .......| 120 000
Honay, slrnined..... .o | 003 009 B by Lumpes, in bris., ....| 0 043 0 00 “ 1l & % 1022 0
e oritnry il 190 140 || & v lnEbris 00RO s e standard Bl 0 00 3
EANS: whito ordinary bus| 1 2 v o % 100-1h by ice, large lots, standar 45
“ hand-picked.......] 140 150 w 1 50,"))])_22?:: 8 8} 88?) :: }’Mnu....‘. . 109 b, g '25 3 '88 Hardware,
Ex Granulated, brla......} 003} 0 03 BPAN L .uyee 3 95 .
Crain. " OFf grade gran'd 003§ 0 00! ‘* Carolina,... 5 100 i 6 50 7 50 7%}:‘.&-‘%‘1):3’15?} EFFb.. 8% 8%8;
) i Branded Yellow 0 02} 0 03§ Tapiocs, Pearl....... 004 006 &% 'Straits.. %] 0158 0 16
Hard Manitobn, No. 1., [ 000 000 [1g, e € OWS--- 0 o1t 0 03 “ 'Plgka....0 004 006 || sppin ce [0
o .; N W N g % ggg! , Gelatine, 11} qtt p{{{... " } 15 000 C'Ongei-""'fx{gé'c"" cow (Lol
b8 No. 2oiiniieniinnniann] 08 3 qt pk... 000 : * b
i “ 2 qtpke.. * 230 000 Sheets.......ovnennnnn. ] 014 020

Suaans, ~Refiners prices to the wholesale trade ; jobbers would have to puy ¥{c additional,

THE .

Gurney-Massey

COMPANY, Ltd.
385 & 387 ST. PAUL ST.,

e MIONTREAL.

e
fnal
RV RS

g =
©
Capacity, 2,000 to 20,000

Double Crown Hot Water Heaters, g8 i Sive.
Oxford Hot Water Heaters, capacity, 500 to 12,000 feet.

Defiance Hot Water Heaters . . . -
OXFORD, GURNEY, FOR HOT WATER and
QUINTET and BUNDY RA.DIATOR sSTRAM . . .
We invite inspection of the above goods, comprising the largest and best variety
made by any one Foundry in the world,” These heaters are guaranteed quicker circula-
tion and more ceonomical than any others made, No repairs necessary. Made any size
to cover all requirements.
John Bull Steel Cooking Ranges for hotels and private houses, Cast Iron Ranges,
Registors, Iron Pipe, Cast Tron Pipe and Fittings, Sinks, Plumbers’ Supplies, ot
Air Furnnces for coal and wood, from 8,000 to 50,000 cubic feet capacity. Scales,
evory description, from post oflice to 100 ton track,
We invite special attention to our LOCKS, KNOBS, ete,, which are acknowledged
to be tho finest of this line of goods manufactured in Canada,

FOUNDERS AND WHOLESALE MANUFAC-
TURERS OF

|

—AGENTS FOR—
THE C A"N‘ AD A SCR‘EW CO. Iron Wire, Iron and Brass Wood Scrows, Ma-

chine Screws, Tire Dolts, Stove Bolts and
Rods, Copper and 1ron Rivets,

ONTARIO LEAD AND BARD WIRE CO.

Steel Barb Fenelng Wire and Staples, Lead Pipe, Babbltt Motal, Steel Wire
Nails, Drawn Traps, Chilled Shot, White Lead and Putty.

Goods delivered promptly from stock in Montreal.’ ‘
Description books on application. Price lists to the trade only.

o FOR -BODY AND BRAIN:

Since 30 years all
eminent physicians
recommend

Vin Mariani,

The orlginal
French Cocoa
Wine; most popu-
larly used tonic-
stimulant in Hos-
pitals, Public and
Jeeliglous Institu-
tions everywhere.
Nourishes,

Yortifies,
Rofreshes’

Strengthens en-
] ﬁre By?;tle"}«"(f nztlwt

greeable, Effeclive
and Lasting Reno-
valor of the Vilal
Forces.

Every test strict-
ly on own merits
proves exceptionui
i reputation.

Palatable as
Choicest old
Wine.

Sold Ewverywhere,
LAWRENCE

A WILBON & 00,
'Sole Agents,

 :MONTREAL.

Get your Catalogues
printed at the . .
am—— |OURNAL OF COMMERCE.
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, FEB. 21, 1800
Name of Article, Wholesale, Name of ZLrticle, ‘Wholesnle. Name of Artlcle, ‘Wholeenle, Name of Article, Wholesale,
~Continued. ¢ & ¢ ||Sharpandflat pres atlel 135 000 [{ IX Charcogl.....cevses No. I, ordinary eole,.....[ 0 00 01§
Hardware § ¢ ¢ Sher kot L 1% 000 |l IEX Al Oeumt || wol® T w w o or
NEW CUT NAIL SCHEDULE, 214 and 83{ ¢ [ 166 000(|DC ¢ Trade No.8 ¢ #0122 013
2" and 214 ¢ | [ 18 000|(DX " Extras, || Buffalo Sole, No, 1.......| 000 000
Base—50d and 604, f.0,b.,....| 210 0 00|14 and 13{ ¢ . QR0 000 DXX ¢ .eieivesee s %" No0.2......] 000 000
Cut Noils ......perkeg....| 210 000|111 "o, “ 300 000]| Terne Plate IC, 20x28,.(5 76 6 2 || Zanzibar..,.. .o .aeee 012 013
Steel nailg,.uens ™ 2R O wo u 250 000 || Ruee. Sheet Iron.......| 0 003 0 10 Shmghter.l\’o. 1,. 019 0N
' Horse Shoes...............| 3 50 3 76 [| Anchors, perlb.........| 0 044 0 05 ' No. 2,. 017 0 rl"i
Cut naila, fence and cat ATEE—S. 8.0t vnrsanueseees| 6 50 10 00 || Lion &Crowntin'deh’ts Marnegs.... 0% o026
spikes.—Hot cut. L)1 1 ¥ S, 23 and M guage.......| 0 054 0 06 | [Upper, heavy 020 026
0d ..0svsenrenenss extraL. | 005 000 |iC0ll Chain—%chain......| 250 2 65 {| 26 guage.....cuooen.0e| 0 06 064]| Upper, light.. 02 026
" 010 000 \0oil Chtin—X,,eceervenn|{ 005 000 Leag: 51;;, per 100ibst.. [ 2 90 8 00 || Grained Uppe 093 0%
. 015 000 ~T6.0v. .00 s +o| 0 084 0 00 || Sheet, “ | 400 4% [} Scotch Grain...., 02 028
® 0%0 000 : 003 000|| Shot, per1001bs,, 555 b 76 || Eip Skins, Frenct 060 075
I 0% 000 285 000|| Lead lplpe, per 100 6% 0 00 || English.. 050 050
" 040 000 o vees neeeoee| 285 000 HZine: Sheet, 460 500! Connda K 030 040
" 60 0 00 ||Galvanized Iron: “  Spelter, 400 425 || Hemlock . 040 060
u 100 000 (} Morewoods Lion, No, 28.| 0 05} 0 053| [Serap Iron— " Light 0395 0680
" 150 000 | Morewood & Heathfield..| 0 05 0 00°|| Machinerv scrap 000 16 00 || French Cali..... 105 140
Queen’sIead, or equal...| 0 04} 0 043l| Wrotiron...... 0 00 16 00 || Splite, light and me 013 018
u 050 000) Common...... ... 004 0 0ai||Powder :Canand 200 000 B RV veer erverael. | 032 015
" 040 000 (|Pig 7ron : Slemens 1791800 || FFtoFFFoovuiveen.,. | 500 6525 ¢ gmall 011 072
Fine blued naile— Coltness, 00 00 00 00 {{Wine: Leather Board, Cunad 006 010
d.oeneeenniae e seStra, [ 150 000 00 (0 21 00 || Bright No. 7,per1001bs| 2 60 0 00 || Enameled Cow, per ft....[ 015 0 1%
]+ P s 200 000 G0 00 00 00 {| Annealed No, ¥ s 245 0 00 || Pebble Grain........ 008 011
Casing and box, flooring, 000N 0000)] * ofled ¥ ¥ 1250 00D|| Glove Gruin..............| D00 011
ghook. and tobacco boX 21 00 21 50 |iGalvd. No 6,00y 800 000jB. Calfe,eiessavenverenn.| 012 013
naile— : 00 00 00 00 || Trade disconnton above B rush (Cow) Kid Jo0s on
12dto30d........,... extra..| 050 000 19 50 20 00 25 per cent. . NERTE) SN 011 0123}
b [1]; DR e 060 000 19 40 19 60 | |Barbed Wire— R usgetts, light. 035 040
8d and 9d......... s 0% 000 26 50 28 00 || 2 and 4 barbe...........[ 300 000 “ heavy, 082 0J0
N 090 000 17 60 1S 00 || Plain Twiet 2and 3 wra.| 300 0 00 " No.2,... et 020 02b
" 110 0.00 RibboNsesi v vnesaienne [ 400 000 W Saddlers’ .,.....] S 00 900
8. veereee i 150 0 00||Ber Iron, per 100 Jbe. Staples.....ueeesicee.. .| 3 00 0 00 || Imt, French Calf.........| 065 055
Finishing naile— Ord, Crown..... 1160 165 Wire Naile—ib,10 and & English Onk....... 038 042
] inch.......extra..| 085 0 00 (| DestRefined,.. 215 292 (| p.c.off list, Rough,.viveessann 015 018
2 to 3 % ... ¢ 100 000 || NOTWAY vavvevese nannvyes. ) 8 00 0 00 Dongola, extra.... 030 042
512% :0 ‘13;'{-’: Y o }éé 8% Sh‘e‘etlr‘?nlﬁ%&‘;olgm"ier. 290 888 Tall " I\'t:iir.. : 8?9 838
(] T 5 17,18,2 ¢ 19 i i ordinary . 4 A
1% “on 176 000 L A og 0 00 Hides and Tallow Colored Pebbles.. 032 018
1 e " 22 000 “ooon o06G « 1910 290 |(Montreal Green Hides 6 CnHarnivennren...] 020 028
o w88 @ w ‘foay 280 « No.1perloihsl 0 00 5 €0 .
Slating nalls— Boiler plates, iron, % in.| 0 00 1 50 “ NO.2eereieesn..| 000 400 Oils
5Quvessesorinnosensss. extra,.| 085 000 [0 t “ '316inl 000 2 9B “ No.Biiaeivenens | 000 300
qa, Ceerrenes 4 085 000 ]| Boiler HMeads, steel,.,....| 0 00 0 033/ [Tanners pay 1.00more for| Cod 0il, Newfoundland..! 0 35 042}
8d, ® 125 000(] HOOPB vevursonrerrann 2156 000 || eorted, cured & inspect'd “ _ Gaepe...........| 000 000
N 17 000} Band..... . .vers 200 210 || Sheephking,,e........er] 000 0 00 [} S. R, Pale Senl, 040 045
Common barrel nails— Canada Plates: CHpS.... eeuus .[oco 000 Straw Seal.......... {081 o037y
1 inch...ovvivievnn extra, 160 0 00 | Good Brands,....cee. ..] 206 2 15 {] Lambeking .oviaveeena,.| 060 0 65 11 Cod Liver O], Nfid,,,....{ 100 12
Bt i ot 175 0 00| Wro't Iron pipe, 4 to2in Calfekins, uninspected.[ 0 05 0 00 " t Norwegian| 1 75 2 (0
L RS Re " 22 000{]%0 p.c.,over2in(i3gpe..| 000 000 || Horse hides west., each.| 115 1 50 [| Castor Oil.......... ......[ C 053 0 0§
Steel nails 10c extra, Steely castperlb..o.ee,.. 009 010 " % City.ee.....] 0% 100 | Lard Oil, Extra... 0% 0%
¢ " Spring, 100 1bs, 250 255 || Tallow, refined. 500 600 “  No. l... 060 065
Clinch nailg— “ 'Bi e % ...l 200 000 w rough..........| 1 00 3 00 || Linseed, raw...... 1B 088
3 inch.,,... extra..| 085 000 % Sleigh shoe, 100 1ba,.[ 1 85 0 00 - holled. .| 058 061
s and 9K ¢, “ 100 000 ¢ Machinery..........| 28 000 Leather Olive, pure,...eeves voue. | 085 0 00
2 and 23 ¢« ... “ 115 000 ¢ " Extra, qt., per cuee,| 3 00 8 70
1% end 13 © " 135 000|(7%n Plates: - No.1 B. A, Sole.,......[| 019 020 s pts. do .......|240 210
134 ¢ it 200 000 IC Cok€,.viernnrrannnnea.| 296 300 (| No, &8 ® *oL. 4037 018 oiple, do ...l |50 360
1 ¢ « 260 00011 IC Charconde.vniveree. . 182 350 1I Ko, 38 ¢t . ....1 018 01611 Spirits Turpentine........i 0.46. 0.48

~——=Discounts on Nails apply only for immediate delivery, and for quantities named of each kind separately, i y

.Lerms for Cut Casing, Book and Shook, Finishing and Tobncco Box, Barrel, Clinch and Pressed Nails, four monthe note or 8 pér cent. off for cash
within 30 days.  Dizcount on Boits; Carriage and Tire, 75 to 80 and 10; Machine, 70 to 76 per cent, Terms, four months or b per cent. off for cagh in 0 days.
Nails and Horse Shoes, three per ceat. ofi within 30 dnys. Horse Nalls and Spikes, four months or & per cent. off in 30 days. Oile, Tnrpentine, Leud, Glaes, ete
4 moa. or 3 per cent. off in 30 duys. .

— THE — m FilesmRasps.

Canada Sugar Refining Co.,

Manufactured by

- = LIMITED. - -. FHE BEAVER FILE WORKS (0.,
MONTREAI__ - - LEVIS, QUE. - -

Send for Price List,

Manufacturers of REFINED SUGARS of the well-known
Brand - - - - THE

BELL - TELEPHONE

Company of Canada.

C.F.SISE.. .. .. .. .. .. . . President

GEO. W. MOS8 .. .. .. .. .. VieePresident

, C. P.8CLATER .. .. .. .. .. Sec-Treasurer
' Of the Highest Quality and Purity, made by the Latest Processes, and the N o A R M LR L
[ Newest and Best Machinery, not Surpassed Anywhere. of Tell, Binke, Edisos, Gruy, Dhelps, Berliner,

Anders, Watson, Goodman (:yi'lllund, and the Luw

; : - . and Consolidated Compxmlea many of which are
LUMP SUGAR, in 50 and 100 1b. boxes. ,

;%ly protected by patents, st prices ranging from

) to 50
‘“ h . P . . .
CROWN " GRANULATED, Special Brand, the finest which can be made. it S50 manufactires every doscription of Tiectrle
! T - . Cities and Towns with the sume,
- EX '[‘RA GRANULA TED’ very Super101 Quahty * It will contract to build private nes for all
¢ ORE AM " SUG’ ARS ( not dried) - Electrical purposes, on reasonable toerms.
’ " . fIr. n'ntnnufngtnirﬁa and hrga tolr anfle evfry description
- : g
lELLOW SUGARS Of all Gra.des and Standards. of cotton and silk covered wire forjelectrical work,

For particulars apply to

‘THE COMPANY’'S OFFICE,

80 St. John Street, MONTREAL

SYRUPS of all Grades in Barrels and half Barrels.
SOLE MAKERS of high ¢class Syrupe in tins, 2 1b. and 8 1b. each.
- a

e vt

ETESRReES
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MONTREAL, WHOLESALE PRICES CURRENT-THURSDAY FEB. 21, 1895.
Namo of Article, Wholesale. Name of Article. Wholesale, Name of Article. Wholeeale. Name of Article, ‘Wholesale,
al il g c c. . . c. @, ¢ ||Spirits Canadian—per gl S ¢. ¢, ||Gin— $c. 8c.
o(gnr Lots Store, [2, p.c. off)| 0 12 0300 y Salt Y $c 8 50 lcohol........ (E’i Og.l’. %00 1;385 De Enyper red cages.......|11 00 1100
s Lo P Liverpool per bag 12'a.....| 047} 0 Y
1to®0 brle ,.... 0133000 {| & J a 9 Spirits.............50, O.P.f 1 02 106 do reen 4o .......[ B 76 000
SORRA OVOL v eoroorse o] 0 15 0 00 || CtnAdIaR, in emall ugs...| 3 85 8 00 || qg™ o 55 5, B.| 0,00 000 Go  Fhds....l280 000
Am, incariots, ....... ... 0 ng 0.0 [ pueory m?iqa lsg,-,-,,;g-;; “logo 100 Rye \Ymm_;rv....ﬂsu.p.... 000 169 ||Trish 1Whisky—
do less guantities... ... 0 180 ng 40~ QUATLETS,vvvuevunn] 025 080 Cox‘-lhy 8 TX ;R'};e, Qite ....| 750 800 ]Jillel13nills.....éé..n.s..i.éics (9) % 888
lluﬂglnehcr:(;;i‘l&t?:.‘....‘.:::: 8 }Z} 8 }Ei Rice's {]’(l)lre Dulry,q{:leli_'tlg;;é. 8% ‘6" % Porti— XxTC «e:[ 560 600 no.d(z)xmes(?:‘ 2“.0’ sm?; 000 000
Gheege Salt por bie 210 1, 150 175 ||'P. G. Sandeman & Sons... 000 0 00 || o do  do 1“‘;{’&:"3{3 IR dN '
Glass, Turk’e Island per lingh 030 035} Clode & Baker 210 400
United inches, O0to 25,,,,,.] 120 1 30 ¥ Tarragona, chnerrrvaenes ;10 150 do do 3 stars, qts; 9 3510 2%
do Fitod0......[ 130 1404 opaceq duty pald, Sherriér—Tairo Domeci .| 500 0 00 Dhoville & Co 750.7%
Mo At 310 348 || No.1 iuck Chowlng, cnde 0 dof 0 By} OmTD. ovvvirs s 200 300 |} WIS & VG 0 00 6 50
b No, 9 do venas (3 LRACEIETIT TR TRPRIFYS B Wnner&]\'lny‘al’orts o] 210 650
i 0ld Chum bri’t do sol. 8s.] 0 68 0 00 || Clarets— Geo. S Co's
Lond DS 885, ke 5 00 5 50 || Favy, Bright Swoking 36 056 0 57 || Barton & Guestier........| 700 6 00 [| @ 5¥TEEIR . a0 | 450 610
2o Mol st | e G Dd(l) - (los ](,lo ) 15‘3. 8;}3 8% I(é]utve)t_ &l: Co. viélt%ge wines| 0 00 g % do o cnsesle‘t)mi) do [11 50 12 00
N {50 4 50 erhy Plug Smk'g sol, 12,| 0 5 at, Johnson & Sons, ....| 4 50 2 do  do do V.8,0.P do 116 50 17 00
do N 375 4 00 do  do do %o, 0603000}y inmagnes— Ind Coope & Co,Rom-) qts} 210 0 00
White Le 585 57 do do Qo 38| 080} 00\ “pommery, Fils & Co 31 00 33 00 ford Ales.......... §pts{ 145 000
ol Lo 5 4 o5 || Myrtle Navy Plug Smkgeol} 0 60° 0 00 Naeck - Ane Bit! her
Red Lead.. 37 495 | S0 S = o o0 || Piner Heidseck.... 28 00 30 00 gostura Bitters, |
Venotian Ited fing 160 17 Ol (g,l"”" ];n‘llglgl;)’l"g::ﬁl 48| 067 0 Perrler. Jouet & C 31 00 33 00 B cus? of?({((;z‘.‘.y.l.i.s":’...ié lg 558 {g gg
Q shre IPrene = £ . § .
2\%!'1:&)1;?::;}3‘1:&\'};'.' . 11) fii': 3 % and R, 'R...fsn. 067 000 7?731:.1 d{;ﬁmnneas b 3:,’ gg 3: (o)g mgg e (‘ios ' do‘ t?r’qnl 3% 400
do ™ Fondon, Withéid) 060 070 500 o >do §ef 050 000 |15 " Gisials g 0 o || Jge Watson & Co. Dundee) |
do  Taris o o 98 070 0 2 ar iy ;
Ienglish cmnen't, el ... 210 225 Can, (:hc\\.lng'.......,..... .| 0 3:1 0 .3:} lln(r}t:;;.&.’hg.e.‘h;):...... lg % 8 % 1 o ' Vdo 8§50 900
Bolgiun Cement........ [ 745 2o 1| do Smoking, Plug.......| 085 045 1, LS (OFF SO, .o I3 20 0 00 Qld Glentivet, ... .per o) 4 90 6 00
Tire Bricks por 1000...., .. |17 50 22 50 do v “ha s 15 00 utson's Jcoteh qt.cs
PEE Clay.ove e veneennnna [ 160 1 7H Wool, " G Delewens [BR (D 10 do do pts, perce] 7 50 8 50
ool 1 R0 A B [ K00t vsrors v sreneee] 077 0 16| BiSR0SE Dubonche.. 11 10 8010 0 || Watson'e0ldIrieh,qts,prcs| 6 50 7 50
Gluat— Pulled unaeeorted Short..[ 019 0 21| 33 "pyay YO 8% §§ o do do £ts per ce.| 7 50 8 50
Nomestic Tiroken Sheat,,.{ 010 013 do  Bupert....e, ..., 020 000 “Tae s, T o oo 2 00 Marie Brizard & Roger Liq
French Cusks......... .. 0104 012 do  TExtras,. .l 0822 0834 Joc'y CI'b blue lab.**¥¢case 000 7 K0 Creme de¢ Menthe glaciale
Jo bl e i 013 North West. .., 010 g-gg do  whitedo V.0.do| 0 00 8 75 anerte(l)gggﬁ,%
Amorican White, brla... ., 2 .| 0254 082 . ‘O TACRO. o st vaes snnse avensos
CO0POTE’ Gl ereerneerrril 018 024 0 0 i do  silver 1ab¥.5.0.do| 000 10 0 || Prumella..".""" ) 2711, 27 2[00 00 18 00
do  gold Jab. VSOV do) 0 00 12 0D
Goldon Ochre....... 0D D04 CAPB. . ieeen v e banane 0134 0 16 do ot Widor 4 000 17 00 '| Kummel._.... tereeseresaa.[00 00 12 00
Bronswick Green,.....,...[ 0 4 010 || Auvstrallan,........cehuee. | 015 0 00 do  bluelab, *** 7al.| 0 00 3 50 Creme de Cacno...........[00 00 15 00
Fr(‘.nc‘lll"Tmp(,\rlﬂl Green, ... 8 :' 833 Assyrian, greaged .........[| 016 0 00 scoteh Wi luLies : gal. élniaett%cnsg.............. 88 % }18 %
Vormillton,..... 2 | v Whiskies— lerry Brandy case,......
Genuine Quicksilver......| 075 0 90 (Wi Ligu . Mackie's R0, Specigl.....}10 00 10 50 || Cremdde Noyan, Moks, Ge-
No. 1Furn t.’u\’urn‘h,lpr.gl 8 60 0 33 .»llal’l ;?n‘s'm‘s.f‘...g'.'?.’..d."(ﬁs :Iz 225 f 2'?* g1 d?ﬁa Telay leml...g.’l.“1 g gg 2 % Abnievclheve ofC, CHBB.c.ns, . 03 % i;.’. gg;
Lxira do do o1 [ETYTPPPIINS t11:] 2, B erifis...... «.o000 pOP sinthe euper, cage.. ....
Brown Jupsn..............| 0 85 120 [| Porter—Guinness & Sons, . do ..., ..cageg] 975 0 00 {{ Vermouth, case...........| 6 00 6 50%
Black Ja )]ulx‘n slog0 100 Dublin Sl:)ut...qts 240 245 || Claymore.............case8/ § 76 9 25 || Kirech de tom., cage......| 8 50 10 00"
Orange Shellge, No. 1, ,...1 1 80 200 do ido ..pts| 1 57} 1 624)} Glenfalloch, Highl'd.,.gal) 3 40 3 60 || Kirach, ine................[10 60 11 007
do do Tare......|200 225 Walters Kilmarnock,.....| 9 75 16 00 Whﬁte Ball old Jamalca 16 00 17 00
UM, CBEEB. . veseensns.
TELEPHONE BELL 2399, P. 0. BOX 403,
e d'Approvisi imentai The Provision Supply G f Monireal
La Compagnie d'Approvisionnements Alimentaires B FIOVISION SUpply Lompany o ionireal,
- De MONTREAL, Limitee. : « » Limited. . )

WHOLESALE TMPORTERS OF

Winesg, Liquor, Spirits & French Produce,
Office and Warehouses: 87 ST. JAMES ST., MONTREAL.

Table Clarets and Sauternes a Specialty.

SOLE AGENTS IN CANADA FOR
M egera. I, Cusenlor, Fils :“uné &Cle, Pzﬁ'is, - Liqueurs Frangaiees.,

y d .
Mensra. Archimbeand Fn;fes, Cognne, } Jockey Club Brandy. Iquenrs Frang

- Dordeanx,

i " " - St Plerre ¢ Charles de Rancourt, - DBordepux, - Clarets & Sauternes,
{Martinique) Rhum Dinmant, *  B.Bourgeols, - - - Relms, - - Morizet Champagne,

[ e “ - Kingston, Jamalca, White Ball Rhum, - e - - - “ - - Grand Vip des Am-

L, Danland Fils & Cie, - Cognac, - Charles Duc Brandy. Dhauseades.

" " b B " - Paul Dellery. % 0, &J,Lecourt Freres [~ Paris, - - French Prodncs

*  REngrand Frdres, - - Angonleme,Cognac,Brandy, % Chevrier, Pharmacien, - ¢ . Chevrier Wine,

Ete.,, Ete, EEc.

Steam PuUumps i ™
HEELER Anp TAPPAN CO0.,

12 & 14 S. Jefferson Street,
CHICAGO, ILL,

Single or Duplex

S PUMPS -

{ rrre——

Send for Catalogue and Prices.
Please mention Journal of Commerce,
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JOHN MACDONALD & CO.

TO THE TRADE.
Spring Season 1895 ——w

In these days of keen competition FACTS and FIGURES speak louder than words.
The facts are that those who ~have the capital, experience and ability can buy in the best
markets on the best terms, and therefore can sell cheaper than those who have to search the
Foreign markets for credit.
~ We have, capital, experience and ability which means we have the best valuc and largest
assortment in the Dominion.
On Monday, February 25th and following days, we will show an assortment of goods in
our different departments consisting of

COLORED SILKS. DRESS GOODS.

21 inch Pongor, 21 inch Pongde, Surahs, KFaille All latest colorings in French Serges 45 x 46 in. .
Francuise, 28 inch Washing Japan, 20 inch Stripe wide. The New Clitton Serge, Black and Navy
Japan, TFancy Silks for Blouses, Faney Glace 41 x 46in. Black and Navy Hstamine Serges.

y Silks. Fancy Black Dress Goods newest weaves. A
BLACK SILKS beautiful range of French and German Novelties,

s desoe. Faille T ’ S Bradford Goods in Serges and Fancies.
Merveilleux, Peau-de-soie, Faille Francaise, Sur-
ahs, Satin DI;C]]GSS, Bengaline, Broché Silks and M

Satins, Black and White Figured. _The latest Novelties in French and English
In addition to above we are showing special drives Veilings.
in 22 ineh Poungor, Black Merveilleux and Peauw de| FRILLINGS.
Sole. ) e ————————
RIBRONS White, Cream and Faney Frillings, in greab
— i Variety.

Reversible Satin, all shades, All Bilk Vaille,
Heavy Taille, Black Gros Grain, Black Faille,| SMBROIDERIES. -
A large range of the cheaper and medium priced " Special value in Cartoon lots, a job lot of Loom
goods. A hig lot of oddsand ends in colored. Ends, single pieces in newest Goods, The New
A line of all Silk Ribbons, Nos. 5, 9,16 and 22 at Tace Bdge ¥mbroidery, The New Kilted Em-
clearing prices, broidery.

LACES. MANTLING, Etc,, Etc.
__Point de Venice, Point de Paris, Point de Treland, 54 inch Tmported Tweeds, 84 inch Cape Cloths,
Valenciennes, Torchon, Linen Seville, Chantilly. (mixtures and self colors) 54 inch Box Cloths,
ALSO A BIG RANGE IN complete range of coloring), Light weight Whip
— - - o ((301‘(15, Venetians and MeTtons, Blue and Black
Millinery Laces, Sillk Mechlins, Brussels Nets Supers, Pure Worsted Twills, Ladies Suitings, in
and 72 ineh Bridal Net. in Cheviot Mixtures, Cashmere Vestings, ete.
DRESS GOODS, TRIMMINGS.

43 in. Col'd all Wool Henriettas, 45 inch Col*d Bur-
bon all Wool Henriettas, Black Henriettas made in
Germany, Black Henriettas made in France, Black
Double Cashmere, A splendid line of French All
Wool Serges 39 inch.

Linings of all kinds, Dress Stays, Hooks and
liyes, Braids,” Buttons, Buckles, Bonnet-Wire,
Klasties, Bindings, Novelties in Hat and Hair Pins
and Ornaments, Silks and Sewings for hand and
machine, FFaney Goods, and Wools of all Kinds.

To those who handle General Dry Goods we beg to state that our stock in

Prints, Linens, Gents Furnishings,
Smallwares, Carpets, Woollens,
Hoslery and Gloves. L
is also fully ass_ortcd_: ~ The orders alveady placed with us in these dei)aftnjénts for Sprihg
shipments, are larger, in many lines than they have been in former seasons, notwithstanding the
cry of dull trade, which is to us an assurance that our goods are well bought and right.

.. Weextend to the Millinery and General Dry goods trade a cordial in
warchouses and inspect our stock, and we also solicit your orders, .

yitntion to visit our
JOHN MACDONALD & CO.,. - .

21 to 27 Wellington Strest. I,
" -80 to 36 Front Street E., . -

Also MANCHEST" R & LOND®N, England, TORONTO.
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—— Summary of soth Annual Report ——

OF THE

¥

JOHN A.MCCALL, PRESIDENT.

NEW INSURANCE WRITTEN,

$200,000,000

ASSETS

LIABILITIES .

SURPLUS

\l

NEW POLICIES ISSUED,

81,324

$141,762,463.20

1893. 1 894. INCREASE.
Premium Ineome ........cociiiiiiiiminearinenns $ 27,488,657 44 $ 29,411,386 32 $ 1,922,728 83
Interest and Rents ........oovviiiiieiiinnnnnn. 6,374,989 51 7,071,927 21 696,937 70
Total INGOME .. .oov i it ieiainrans $33,863,646 95 $36,483,313 53 $2,619,666 58
Death Claims ...0 70000 .. P A $ 8,440,093 46 " $ 8,228,608 51 ...l
Endowments and Annuities ........... ... ..l 2,490,702 90 2,814,397 36 323,604 46
Dividends, Purchased Insurances, etc .......... 4,107,653 91 4,621,997 19 514,348 28
Total to Poliecy-holders.................... $15,038,450 27 $15,665,003 06 $626,552 79
ASSETS, «o i e e $148,700,781 21 $162,011,770 93 $13,310,989 72
SURPLUS - it e e s $17,025,630 18 $20,249,307 73 48,228,677 55
INSURANCE IN FORCE ... eeens $779,156,678 00 . $813,294,160 GO0  $34,137,482 00
NEW PREMIUMS (including Annuities) .......... 46,962,789 96 $7,149 016 42 $186,226 4.6
POLICIES INFORCE. ...t 253,876 277,600 23,724
INTEREST EARNED ON AVERAGE INVESTED
ASSETS i e 4.786 per cent. 4.88 per cent. . { 2 per cent.

The Company’s expense ratio decreased during the year 1.70 per cent., which represents
an actual saving to the policy-holders of $499,993.56

Instalment Policies are included only at the amounts payable immediately at death or end
of Endowment period. ‘

SUMMARY OF PROGRESS IN 1894.

Increase in Premium Income, as compared with 1893 ........ . cciieeiiirrernivrinnennns $1,922,728,88
“ Interest and Rents " e i sereeireia e e 696,937.70
“ Assets............ “ “ ettt te i e e 13,310,989,72
¢ Surplus .......... “ ¥ e v et rriehe iereaaneararess 3,223,877.55
s Total Income..... “ P 2,619,666.58
‘ Insurance in Force “ i et drresseeriaere e 34,137,482.00
o Benefits to Policy-holders, as compared w1th 5 07 ¢ 1 J 626,552.79
s Earning Power of Assets R e N 12 per cent,
b New Premiums.......... “ it veie i $186,226.46
Saving in Death Losses ............. s L 211,484.95

Excess of Income over Dishursements In 1894 «eeereet it inrennrs e reneresneersrossonness 12,34-3,883.97
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MOSHER ARC LAMP

IS THE ONLY ARC LAMP WHICH WORKSA SUCCESS-
FULLY ON THE VARYING VOLTAGE OF STREET
RAILWAY CIRCUITS

10 IN SERIES.

ON 500 VOLTS. g/

“ 7

L

At Use any carbonscost- ik

A4 ing about $15.00 per %
1000 pairs. Two sets . el

YOU CANT
of resistance on top

AFFORD TO of each lamp, one in

circuit and other equal

\._ —-“‘_“‘\
N,
. '/‘/(‘ l|\lmm4ﬂm!ll]m|llmﬂﬂmWﬂﬁ Il %
| h-_i \‘.mxl 5 i
|I.| Il il

NEGLECT

to resistance of arc.

Lat{er is cut in when

READING
THIS ADV_

arc is broken, thus in-
suring the burning of

all other lamps in the

% series.

WE GUARANTEE THE LAMPS WILL BURN SATISPACTORILY

WHERE VARIATION DOES NOT EXCEED 25 PER CENT. OF TOTAL.

We will send vou ten Lamps’and iIfthey do not do
as we say, return them to us.

Address

' MOSHER ELECTRIC CO.,

125 ONTARIO STREET, _
THE PATENTS ON THESE LAMPS FOR CANADA OHIOAG_O? ILI-’.

ARE FOR SALE ON REASONABLE TERMS,
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W, W, LER, President nnd Manuger, ESTABLISHED 18486, W. HOPKINS, Vico-President.

The G. & J. BROWN M’F'G CO., Ltd.

BELLEVILLE, Ont.

i et e e

Engineers, Boiler Makers, Machitiists, /msmmm.. BRIDCE BUILDERS.
Foundl‘ymen, etc. - - - - - Railway and Contractors’ Plant, Gears and Trucks

for Eleetric Railways,

ONT./

Weo also fmm|1.1,'1'1.(3,‘1}‘:‘:)'."!:I‘O’:i.ls:.il;l,:‘;:::E.Tl(A IL CARS PﬁTTERSO N & CO R B lN' ST. CATHARIN ES,

™ AMERICAN COPPER C0.

WORKS AT NEW TORONTO,

Office : 91 Adelaide St. W., TORONTO.,

HIGH TOP CONCORD BOLT HAMES

MANUFACTURERS OF
Manufactured in all styles and qualities to snit

. n - 8¢
the trade, Send for Price List to

A% A .
SoZeh NS For Gas, Electric and Com-' JOSEPH ADAMS & ©0., Huntingdon, P.0.
3 bination for Churches, Public

) Buildings and Private Resi- T OF SALE—
- d One of the best
OROS. General Retail Businesses.
in Cnn[_idl}.

Applyto . . ., S _
CORRESPONDENCE SOLICITED, Y FOS NONEELY, adnorsgBLo ¢ -
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Leading Hotels in Canada

ROSSIN HOUSE, TORONTO, Canada.
A, Nelson, Proprictor, * .

The propristor has found necessary owing to
the Increased patronsge ol this populsr Hotel to
increase its capacity by an addition of 75 rooms,
elegantly furnished en sulte with baths, now resdy
for oceutpation, The latest exposed sanitary plumb-
ing has been adopted throughout. THE ROSSIN ls
admittedly the largest, best appolnted and most
lberally mansged hotel in the Province, having
accommodation for 500 guests,

A, NELSON, Proprietor.

400 Acres of Land,

Over 13,000,000 Feet,
Situated in HOCHELAGA WARD, begin-
ning at Frontenac Street,

FOR SAL E inlots to ault purchasers.

This groperty 18 well located for factories, The
Cansdian Pacific Rallway passes through ita
centre, and “eldings® may be constructed to any
point on it. EA8Y oF AccEEs BY ELECTRIC CAna,
TERMS EASY. .
Applyto HENRY HOCAN, Prop.
Bt. Lawrence Hall, MONTREAL,

THE RUSSELL,

OTTAWA.
THE PALACE HOTEL OF CANADA,

This magnificent new Hotel, fitted np in the most
modern style, 18 now re-opened. The Russell con.
talns accommodation for over Four Hundred
Guests, with passenger snd baggage elevators,
and commands a splendid view of the City, Parlia-
mentary grounds, river and canal, Viaitors to the
capltal having businees with the Government find it
moat convenlent.to stop at the Ruseell, where they
can always meet the lesding public men, The en-
tire Hotel is anpplied with cscapes; aud In caes of
fire there wounld not be sny confusion or danger.
Every attention pald to Guests.

F, H. §T. JAOQUES, Prop.

HOTEL DIRECTORY.

Price of admissfon to this Directory is $10 per

annum,
ONTARIO.

PLACE, NAME, TROP, OR MGR.
Brocrviug, The St. Lawrence Hall, Amoa Robineon
BELLEVILLE, - Anglo American, -  D. Coyle

do - Huffman House, Huffman & Co,
&lxute Kyle)
Brantrorp, - - Belmont,” - F,Westbrook
Duxpas,” - -_ The E)ﬂn, - - e -
DEeseroNT0, - Desérontolouse, Geo, Stewart
GaLr, - - The Queen's, - _C,Lowell
GANANOQUE, - Provincisl, - Neil McCarney
HaymivroN, - - TheRoyal, - Hoad Broa,
do ~ « St. Nicholas, McLean & Smyth
Hasrivas, . Clarendon - A, B, Spellman
InoEusowy, = - Atlantic House, C, H.Kennedy
Kingston, - The British Amerlesn, m
do '- - Hotel Frontenae, E.W, Dowling
LiNnsay, - Renson Houee, - E, Benson
- LoNpoN, - The Tecumeeh, - C.W,Davia
do - - GriggHouse, - E, Horsman
MarguaM, - TremontXouee, - Jas, E, Pitts
NAPANEE, - Pajeley House, K. A.Douglas
Orrawa. ', -  The Russell, Kenly & St. Jacques
Pamis, -« Arlington iiotel, John Eafand
Petensono, - . TheOrlental,  Graham Bros,
Pgrensoro, - Grand Central- - D, Lackis
Prorox, - - RoyalHotel, .- X.J, Healy
Porr Hore, - ueeng - . A, Adame
EiAICNIA, ~ !The Belchamber, John Buckley
Srourrvoue, -~ Queen's Hotel, - . J, G. Martin
Toronro, - TheQueen's, McGaw & Winnett
Trenton, Ont.,  Gilbert House, T, I. Bleecker

Usnringe, - Manelon Houss, Thos. Bennett

Wixpgor, - The Crawford, Cooney & Son
WoonsTook, - Oxford, - Chas. A, Pyne
. TQUEBEQ, ’ ’
MoNTREAL, The St, Lawrence Hall, Henry Hogan'
© ' @0 - The Windsor Hot 4

) el, H.S.Dun
do - The Balmoral, E, B, Dunham & Co.
Qusege, - Qhatean Frontenac, . .

Mount Bros.|F°*—

. s
Manufacturing PHOTOGRAPHS

Electricians
' AITS
7 76 C RA l G STR E ET PO R—rhﬁhe Newest Approved Stylc:;

and Reproductione ., . .
MONTREAL.,

fManufacturers of Electric Bells, [ Go to the New Parlours
Annunciators, Watchmen’s Clocks. | and Studlos of]
kPus(l; :Bufgon]gl, '%‘elepAhones of al%
inds, and Electric Apparatus o 1
every description. Wm. Notman & Son,
Any of the above, made and fitted up :
promptly, In a reliable manner, and at

moderate cost. Birks' New Building, Phillips S¢.,.
# Repairs executed and satisfaction guar- Opposite the Cathedral,
&ntﬁed. 7 )
' Rell Tel, 1265, MONTREAL.

o Saw Gummers . . .

orgree

Will gum any ordinary CRQSS-CUT SAW.

PRICE $15.00

With extra Phnéhes and Dies costing $1. 3;0 a pair,
Will do light punching, up to ¥ in. hole in ¥ in. iron.

A. B. JARDINE & CO,,

Manufacturers Blacksmiths’ Taols,

HESPELER, ONT.

DELORME BROS., Montreal,
Agents for Quebec & Maritime Provinces.

J. I', GRIFFIN. - © W, X, STAATS

Griffin & Staats,
Sole Owners and Manufacturers of ) . o
Staats’ Money Changers, Tills and Storage Trays,
 8.F. 00R. RANDOLPE & OANAL 878, CHICAGO, 1L,
MANUFACTURED FOR CANADIAN hIOI‘iEY. - c :

Get an Estimate f -
et an _S,Imla e_rorrlncoursyour Catalogues.
- JOURNAL OF COMMERCE.




.MO.GASKILL! DOUGALL & CO. and Blt;‘{}'g‘::flr:k;onnlls

Yarnishes, - Japans and Colors

MONTREAT, .
‘Sn very Railroad Company andfCar Shop MONTIEAL.
Buppliera to ev ory i tho Dominton. Telephono 6057.y
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USE

= MlcCoLL’s

LARDINE MACHINE - -
CYLINDER AND ENGINE

McCOLL, BROS. & CO.,. TORONTO.

LIMITED,

IMPERlAL OIL CO'Y

PETROLEUM REFINERS.

MANUFACTURERS OF
Lubricating OQils, Paraffine Wax and Candles.
RAILWAY and STEAMSHIP OILS A SPECIALTY.

BRANCHES: WORKS & HEAD OFFICE:
STRATFORD,  PETERBOROUGL, .
LONDON, ST, JOUN, N.B. - PE I Ro LI A
TORONTO, MONCTON, . ¥
KINGSTON, HALIPAX, N. 8.
MONTREAL ~ WINNIPEG, Canada.
QUEBKC, VANCOUVER, B. C.

BOILEER SHEHOFP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenly years' standing), continnes to make Marine, Stationary
uiid Paitable Boilers of ull kinds. 'he Canadian Oil Wells and Refiners and Mills in this section arenearly
eptirely supplied with Botlers and other Plate Work from this shop ; while for well-drilling purposes it
has sent muny hoilers to Germany, Austrin, India and Australis. It also makes oil still tanks Bleachers
and Agitators, Sult Paus, Stenm Boxes for Sturs and Iloop Mills, and eny desired work in Plate or Sheet
Steel or Iron, as well ae all productions of Machine Shops, including Stesm Engines and Castings in Iron
and Brass, .
Ilaving a full outiit of machinery snd tools, including Steam Riveter, and.men of long experience, it
{nvites compurieon of the quulity of its work, with any shop in Canada.

ARTHUR KAVANAGH, J. H. FAIRBANK,

Manager. Proprietor.

THE KERR ENGINE GOMPANY,

e ; Limited.

Manufacturers of

%" MARINE :: ENGINES

Of every description.

ater Works, Pumping
3 NMachinery, Hydrants
and Valves,
Genera lBrass Work,

‘¥-Sole manufacturers of the
Weber Patent Straight.
way Valves in Brass
snd Iron.

D, A. McCasklll,

James S, N, Dongal E. I_. ETHIER & 00.,

Manufacturers and
Importers,

Do all kinds of work in
the Billiard lne.

88 B8t. Denis Street,

(Successora to D. A, McCaskill & Co.)
Maenufacturers of Fine

Branch Btore: Ottawa. b

. London

SECURITIES. Jan, 81,

British Columbis, 1877, 6 p.C...0urs ... 182 187
1887, 414 percent ,,.| 118 128
Canada, 4 per cent, loan, 1880 ceenseeens| 1120 114

3 per cent. loan, 1888 .....,....| 10014 101%
Debs. 1884, 334 per cent.......| 1061 1074
Sus| Railway and other Stocks, | Jen. 8t
Quebec Province, 5}(). c., 187...... 109
1876, b p.c... .1 110
1880, 4% p.c. 105
1888, 6 p.Ciuantaan 112
Atlantie & Nth, Western b p.c. Gua
100 st M, Bds ..............[118 120
10 (Buffalo & Lake Huron £10shr. 1134 11X

100 | do 53 p.c. 18t mOTt. ..., -n.n .. 120" [181
800 | do 2nd mort .......... 00
Can, Central 5 p.c. 1st M Bda. Int.
guar, by @oV....vvevenerenna...|106 {108
Canadlan Pactfic §100.... ..

100 |Grand Trunk, Georglan Bay, &c.
186 Mocerniionrnanne

creasen 96 | 99
100 |Grand Trunk i Canada Ord, stock.| 54| 6%
100 2nd equip. mtE. bds. 6p.c.|118 120
100 1st pref, stock...... ......| 86 | 86%
100 2nd pref, stock... ooe| 235 28%
100 Srd pref. Btock............| 12%] 1814
100 6 p.c. perp. deb, stock....[111 {114
100 4p.c, perp. deb. stock.,..| 76 | 8

100 |Great Western shares, 5 p.c........|104 |107
100 [Hamilton & N, W, 6D.Coverrrennnre
100 |M. of Canada Stg, 1st Mort. b p.c..| 87
100 Montr‘eul‘g Champlain 5 p,c. st
mig. bds....oiininnns
*Montrenl & Sorel, 1st mtg.,
N. of Canada, 1st mtg,, 5p.c.
Northarn Extension, 6 p.c. pre
100 8’"‘3’“ Central, § p.c. 1et Inc, Bda

. B.d‘é).c. onds, 1st mort...|103 105
100 |Waell,, Grey & Bruce, 7 p.¢. bda,...

IBEMOTL .ovvvenineneinnninnennss 98
100 |St. Loaw.& Ott., 6 p.c. Bde., 4 p.c...[102 104

MunicirAy LoANS,

100 {City of London (Ont) 1at pref 5 p.c.| 88 [100
100 |City of Montreal stg. 5p.c..uv.v.. ol

{4 vivisreannonnone 105 107

100 |City of Ottawa, 6 g c 104 107
redeem 187 104 w7

redeem 1875 118|116

redeem 1875 .
100 |City of Quebec, 6 p.c. co N
6 p.c. redeem 187
redeem 1878...

100 [City of Toronto, 6 p.c, ..... .

6 p.c. stg. con, deb, 1874 102 °

6 p.c. gen, con, deb, 1890,.,..|111 {118
4D.c. stg, bonds, 182128.,....[101 [103

100 (City of Winnipeg deb., 1884, p,.c..|110 [112
Deb. eorip- 1883, 5 p.c 2 oow 119 |1l

MIBOELLANEOUS COMPANIES,

100 |Canada Com AW seersesienasnaenas] 23
100 |Canada North-West Land Co......| 85 | 45
100 |Hudeon BAY c.vvvveevernnnoreenrans.| 1254] 18%
*All the bonds have been sold to a
Canadian Syndicate, )

HOTEL DIRECTORY---Continued, -

NOVA SCOTIA.

HAnITAX, -

The Halifax, L. Hesslein & Sons
Truro, =

- Victoria Hotel, - Geo. R. Dupe

PRINCE EDWARD ISLAND,
Omm.o‘x;ru'rowx, ueen's Iotel, P.P. Archibald
0

otel Davies, d.J. Davies
BERMUDA. -
Hamilton, - Windsor Hotel, - - W, Bradley
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... CANADA’S

GREAT *

s
/l\

CANNING % MILLS

Tue A. C. Miller & Cos: : : -«
“INDIAN BRAND,”

S
Peas, Cori and Fruits of every description.

CORRESPONDENCE
INVITED.

Wm Parks & Son Limited.

PICTON, ONT.

Cotton Spinners, Bleachers, Dyers and Manu
facturers : : : ¢ TP
ST. JOHN, NEW BRUNSWICK.
ety =¥ 41
Yarns ofa Superior Quality and Fast Colors for Manufacturing Purposes a Specialty. v

DAVID KAY, Fraser Building, Montreal. WM. HEWETT & CO., 30 Colborne Street, Toronto
' JOHN HALLAM, Agent for Beam Warps, 83 Front St. East, Toronto.

BEDDING !!

Get vour BEDDING and BEDSTEADS from a

o0 yenta first-class House : :
ROCK BOTTOM PRICES.

01d Bed Feathers-and Mattresses Purified and Re-Made at the
Shortest Notice. ..

J. E. TOWNSEND,

DUR BUSINESS DIRECTORY.

ACCOUNTANTS AND AUDITORS.

Montresl .« - -~ Radford & Walford
59 Imperial Building,

CANM_— GOODS, FRUIT & VEGETABLE.

Picton,, Unt. Little Chief Brand, A, C. Miller & Co,
Tronton, Ont. - Log Cabin Brand, - Miller & Co.

. PINE WHISEKEYS, I.X.L AND X.T.C.
Belleville,Ont. - - - - - H. Corby

FINANCIAL AGENTS,

Montreal - - - - . . R . . .
ontred TPomplo Buflding, 0" PO} ‘ 1 Little St. Antoine Street,
SLE ) . o Co St. Jnmes Street only.
FURKITURE JCNFES. TELEPUONE 1000 rner = y.
Bolleville,Ont, - - Geo. 8. Tickell & Sons MONTREAL, Que

HUNGARIAN PROCESS, FLOUR MILL,

Dbl

PR
e

Campbellford, - Corresp. solicited, - Chas. Smith
INSURANCE BROKERS AND AGENTS,

Montreal - 2 " - - - - Archd, Nicoll
Board of Trade Bullding.
MEN'S FURNISHING GOODS.
Muptreal - Matthows, Towers & Co.

von Bonr-d of-'l‘rnde Building,

MNFR, COCOA & JUTE MATTINGS & MATS,
Cobourg, Ont. - - . W, Mitchell
MNFRS, OF ALL KINDS OF TIIN W0OD BOXES,

PAILS AND BASKETS.

Estimates for Special Stylesand Sizes furnished.
Belleville, Ont,, The Belleville Box & Basket Co. Ltd,

MNFRS. OF WOVEN WIRE FENCING AND
POULTRY NETTING.

Picton, Ont. - The Ontario Wire Foncing Co, Ltd,
RAW FURS AND SKINS.

Montreal - - - . . Hiram Johnson
. 496 St. Paul Strect.
SCALES.
Superior Qualitiea, ’
Montroal - ‘Jamea Fyfe

Corner St. Paul and St. i’ete;',Streata.

BUSINESS DIRECTORY--Continued,

STREET CARS, OMNIBUSES & HOSE
WAGGONS, |
Belloville, Ont, - - St. Charles & Pringle

WO OD ENGRAVER AND DESIGNER.

Montreal - - - - &, Lovell Wiseman
162 8t. James Street.

TIRAM JOONSON, Importer and Exporter of
Raw Furs and Skins, Raw TFurs a speclalty.
Correapondence golicited. 408 $t. Paul Street,
Montreal,

1 Iron Cylinder Dryer, 84 In, face, 86 in, dia,
[1] i i“" t D] 1 40 113
q o “ wooga 30 ¢
5 Chilled Callender Rolls, 18 in, face, 7 in, dia.
1 Iron Roll, 76 in, face, 11 in, dia.

7\) “ 17 w

[0 (13
“ " 72 " 16 {3
1w

(1} " 72 it
1 Second Hand Steam Boiler, 54 in, x 14 feet,
3 Iron Rolls, 82 in. face, 10 in, din,

N 1 “ " 37 [{3 11 “®

40 % 13w

iluminlon Paber Go,

WO

[} "

Montreal,
Oan,

JOHN LIVINGSTONE,

ACCOUNTANT, ASSIGNEE
AND CURATOR, .

OF ROSEDALE, - . TORONTO,

Avnd
Sav. Bank Chambers, MONTREAL,

Will investigate, report and advise upon the affairs

of EMBARRASSED DEBTORS in any
part of the country and arrango settlemenLtB.

Job Printing of
all kinds done at
this office.

P
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s STOOKS AND BoNDE—INSURANCE COMPANIES—CANADIAN,—M ontreal Quotations Feb. 18, 1895,
L/f[dnﬁl -
Last Amount Canada
" No. Share It
~ Ning o COMPANY. Shares, Dividend par value, pgﬁi per quotations

per year. ATE. per ct.
CORNER 0F Vicronia Sq. & Crate STRERT
18 one of the largest and best equipped com- | Iiritish American Fire and Marize....| 10,000°| 3%-Gmoe, 350 860 usy 13
mercial educational institutions in America, | Suuuda Life.....ooovvveernennenn) 280 ) bbmos, | 400 8 e g
The building it occupies was purchased du- | reieration Life....... seene| OO0 Y Ti4-Smmos, - ‘140 - 140

g pies was p Wostern ABBUTBNCE.x:-svsns sesnnnsns.| 25,000;] "5-6moa, 40 20 140% - 140% .
ring the past year for the College at a cost | Guarantee Lo, of North America. ..., 13372 6 50 10 50 100 110

of $53,000. The permanent teaching staff
consists of six gentlemen and two ladies, -

speclally selected for their proficlency. | Brumsn sxp Foreiox,—(Quotations on the London Market, } Feb. 9, 1895, Market value p, p'd up sh,
The studies will be conducted under the

personal superintendence of Mr. Davis, the

e 208, p, £23Y £4
principul, The College teaches a thorough %";}gﬁ! R ket a0 % : Fog 05
i comimnercial course. The type-writing and | Caledonian 1,600 128, 25 5 £20% 926?
i short-hand course is taught in both lan- %‘3‘1‘1‘;‘1‘)‘1?50{1“},& Tire, Life and Marino. 5000 ] = - 23-’50 o
Mo guages, by the same System, and includes Fire msﬁmnce Aesociation.... .. ... 100,000 5 £10 £2 { 8
e grammar, letter writing, business forms, | Guardinn Fire and Life...... ) 4] 10 5 i 1044
T ete. The Practical Department for teaching | Imperlul Flrg......... ... L0001 20 p. s, 2 g i) %
dotalls of office work, Is uncqualled in the | fifs Association of Scotiand 0,000 i6 40 8% 1 ... ..
Dominion. London ﬁ\hssiinrunce] ?or ‘ofrutl 3(5)’8(6)3 0 ‘.123 124 .£5i 52%
i i o T.ondon ancashire Life,. 2
N Studies will be resumed on September 3rd. | FORIgy & MR S0 B e 7 St. 2 48 49
. Inspeptxon and correspondence solicited. TAHONMAL .o versvren enenenes 000 nil, 9 1 3% %
' Write, call, or telephone [No. 2890} for | Northern Fireand Life................ 80,000 pove 100 10 63 |70
prospectus containing a description of the | North Brit. & Merc. Yiro and Life....| 110000} 20 1. 8. kS L e 2200
courso of study, fees, terms, otc, noen Firs B Lioe s orer e ren | 00000 40 10 O EE
Hoyal Tnsnrance Tire and Life 125,234 5834 52
Addross MONTREAL BUSINESS COLLEGE, | Scottish Tmporial Lifo.... .couoererere:| 50,000 10 10 1 1-10-0
4.2 Victorla Square, - MONTREAL Scottish Provincial Fire and Life,..... 20,000 15 50 3 [

~ North British and Mercantile

INSURANCE COMPANY.

Total Funds, - $52,053,716.00 of ]:ondon,"Erlgland_‘,
Caprrac. § 25, 000.000.
GeaHMsHENRY MaNacer FoR CANADA.

MONTREALr.

, CANADIAN INVESTMENTS:
S $5,155,356.00 &
e THOS. DAVIDSON, Managing Director, - - MONTREAL.

PROTECTION . . .
Under all circumstances
is afforded by the Policies of the

Y Joprrn Prnuies, President, ArLnent B, Nagu, Secretary. .
,J ! ’ V. Ronwy, Y'reasurer. ! Liberal

- York County Loan & Savings|, wene: Union Mutual

Incontestability; M
COMPANY. Grace in payment of Pre~ 1 Llfe X
miums; o
Head Office: -!! Confederation Life Building, Extonded 1 q ' !
- - xtended Insurance under .
‘ Corner Yonge an.d Rlchmon::l Sts., TORONTO terms of |NSU RANCE
; ~ Subscribed Capital, - $300,000. MAINE NON-FORFEITURE
Ty Solicitors—Messus, Hunren & HuNTer, Bankers—T1x MorsoNs BANK lssues an LAW . . COM PANY-
| ! u n .

INSTALMENT POLICY PORTLAND, MAINE.

! Quebec Fi-re Assurance Co"y'. with all desirable features.

PRINOIPAL AGENCIES IN CANADA:
i Established 1818. 162 St, Jamos St, 17 Toronto, St.,, 103% Prince William § ,
§

; ! Montreal, P.Q. Toronto, Ont. St. John, N.13.
R Directors—Ldwin Jones, Trosident; George R, Renfrow, Vice-President;

i W. R, Dean, Treasurer; Hon. Plerre Garnean, lon, C, A, P, Pelletier, A. F.
. Hunt, Wm. Simons,

Agencies—Nova Scotla—J, 1. Twining & Son, Halifax, 1. E.I—%E.R.Brow,
Charlottetown. New Brunswick—1T. &£, Temple, St. John, Montrenl—dJ . II.

]
Routh & Son, Onturlo—Geo. J. Pyke, Toronto, Manitobs—-W, R. Allan,
Winnipeg. British Columbia—W, 8, Gravely, Vancouver, - []

Inspector—CHARLES LANGLOIS. Secretary—W. W. WELCH., 0 Olnp ar &tiv e St &t em ent FiV e Y ears R ecor d
!

. ASSETS. !

1884, 1804,

Cash oyievnieciorreesas e § 6,27 44 ¢ 39,00
go]rluls snd tMortgn (:1:] . 2%%3’:;3 28%5 ggﬂégglm

L 9808, s ueens ;
-\ WHOLESALE MEN or A o iy
Total couvvivereanrennan vereseennes S203,502 53 PRI
Shouid send for sn Estimate for thoir ' LIABILITIES, :

ge‘aer\f‘, {‘zﬂ(ilt on acct. of Policyhoiders........,..... swg,-égli Q% st‘»m,%és bg
- - . ther Lin 108.uuseniivinnarinnrnnnens 7 1,282 4
kblndln - a,ﬂd - fﬁ - S Not Surplus., Nil. 60,460 T2
Boo g Office tationery Tncome....... 157,856 07 800715 63

Expend lt\u‘o,.'i‘b't.u'l' o

N LTS YT 163,498 7
TO THE _nsurance InForee....o.viveviiiiniiiiensienan .., 6,110,100 00 9,555,300 00
: Head Office: TORONTO. .
JOURNAL OF COMMERCE, GEO. GOODERHAM, President.
171 and (178 §t. James Street, - MoNTREAL, J. F. JUNKIN, Manager for Quebec,:

162 St. James St., Montreal,

Agentsiwantedjin unrepresented districts,
.
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Insurance.

ASSURANCE
COMPANY.
HAMILTON, ONT.

The.Federal Life

HEAD OFFICE, -

Policies World Wide
.. AFTER ONE YEAR PROM ISSURE. ..

Capital and Assets - - - - $1,000,000.00

Surplus to Policyholders, - - 704,141.26

AccumunaTiON PoricIEs. CoMPOUND INVESTMENT POLICIES.
' GUARANTEED INSURANCE Bonps,

James H. Beatty,
President,

David Dexter,
Managing Director,

WORTH KNOWING

“It isthe safest and fairest pulicyi have ever seen,”

was the remark made by a prominent representative of one of
the largest aund best American Life Insurance Companies when
he had carefully examined the Ordinary Life Policy of the
Temporance and General Life Assurance Co.

This is the only policy offered to the Canadian public that can neither

lapes nor expire, as to its paid-up value, till death ensues, after three snnual
premiums have been paid on jt.

HEAD OFFICE, 22 to 28 King St. W., TORONTO
HON. G. W. ROSS, LLD., - -  Pregident,

HON. §, H, BLAKE, Q.C., - . .
ROBT. McLEAN, E‘ng} oo } Vice-Presidents.

H. SUTHERLAND, -

Correspondence golicited,

Manager
Agents wanted,

Insurance.

LN " ASSURANCE
British = America ‘companv.
HEAD OFFICE, - . - TORONTO.

' Incorporated 1833,

FIRE AND MARINE. ..

Cash Capital, . . . . v T
Total Assets, over

Losses Paid since organization,

$760,000.00
$1,892,2490.81

$13,242,397.27

GEo. A. Cox, President. J.d. KeNyY, Vice-Pres. P. 1, Stvs, Secretary
C.R. G. JOLINSON, Res, Agent, 42 5t. John Street, MONTREAL.

L

JOURNAL OF COMMERGE |

IS NOW

FULLY EQUIPPED FOR .
" BYERY CLASS OF WORK.

SEND FOR ESTIMATES.

1 H H INSURANCE
Scottish Union and National ™suranc
: Of Edinburgh, Scotland.
R ESTABLISIED 189,
DM, BENNETT, Jr.,, Gen. Manager North Awmerican Branch, Hartford, Conn.

Capital ................$30,000,060 | Invested Fuuds. .., ..$18,500,000

Totalidssets .......... 34,472,705 | Deposited with Dom, Gvt., 125,000
(Mariket value,)

Wairkr Kavanaci, Resident Agent, 117 St. Francois Xavier St., MoxntnesL

Caledonian Insurance Go'y

I’I"]E[EWOLD]']ST SCOTTISH FIRE OFFICE.

TEMPLE BUILDING, - MONTREAL
LANSING LEWIS, Manager.

THE WATERLOO MUTUAL

b} - .
Fire Insutince Company.
Ratahliehed in 1863,  Tead Oflice, Waterloo, Ont,

Total Assets, Jun, 1, '94, $349,734.71.

E Sluo;}q}: Il)f.‘\N?d\LIé, Eés 3 .'Zl’retildelht; Jobm\' S;qu,
o Yice-Dresidenty C. M, Tuylor, Beq., Secretary:
John Killer, Esq., In’spe&or. YIon B v

MERCANTILE

FIRE INSURANCE COMPANY
WATERLOO, ONT.

Subscribed Cupitill... ceeren e anie e oo $200,000 00
Dom. Govt. Deposit. ,........ sereenenseen B0,0T0 70

Losses promptly adjusted and paid,

L E. Bowsxax, Esq., President; J. Lockix, Esq.
Secretary; T\ A, GALE, Lisq., Inspector.

NORTH AMERICAN LIFE
ASSURANCE GOMPANY,
Head Offics, <« TORONTO
I’l’t;ﬁldellt, John L, Blatkle, Esd.,
Pres. Canada Lunded & National Investment Co.

Hox. G. W, ArLLAN, - s
J.K. Kenr, Esq.. Q‘, ., }Vlce Presidents,

WiLnian McCazg, F. I. A., Managing Director.

During 1593 (the most successful year in ita his-
tory) the North American Life Assurance Co. made
unexcelled gains in every department, tending to
financial prosperity; the following figures” are
taken from the financial statement:
088k INCOMO.. .o vviininnieirneiennennn § 452,514.08

{Expenditure including death elaims,

+ cndowments, profits and all pay-
ments to policy-holders .......... 216,792.45
ABEELB Lot in e e e .. 1,703,453,39
TReeerve Fand .. . 1,319,610.00
Net Surplus .. .... 207,062.26

CHAS, AULT, M.D., Manager Prov. Quebec
Montreal Ofiice, - 62 St. James St.

LIVERPOOL & LONDON & GLOBE

INSURANCE :- COMPANY.

\ FIRE and LIFE.
Invested Funds, . . $40,833,724
TFunds invested in Cinnda, over 1,000,000

Security, Prompt Paymant and Liberality in the
adjnstment of Losses are the prominent features of
this Company.

Canada Board of Directors
llox, HENRY StanNgs, Chuirman,
Enwann J, Banneau, ksq.

WeNTwonti J, BucHaNaY, Esq,

G. I, C, SMITIL, Resident Secretary. .
Medical Referee—D. C. Maccarnuy, Esq., M.D,
8tanding Conasel—Gro, B, ()xmtxv,'Ela(;.l " D

Uend (Oftles, Canada Branoh:

MONTREAL,

l]rum‘mund, McCall Jy
Pipe Foundry Co., Ltd. "

Manufacturers of

Cas‘c;-L lr;'g nGV;/:tér PIPES

New York Life Insurance Building.

MONTREAL.
Works: -~

Lachine, Que.

FOUNDED A. D.

1710. _
INSURANGE F' R E
OFFICE
HEAD OFFICE: )
Threadneedle Strest, - LONDON, ENG

SUN

Trangacts Fire business only, and is the oldest
purely Fire Oflice in the world. ~ Surplus over ¢api-
tal and all linbilities exceeds $7,000,000.

CANADIAN BRANCII:

{5 Wellington Street East, - Toronto, Ont.

H., M, Blackburn, « DIanager.
W, Rowland, . Inspoctor,
This Company commenced husiness in Canada

by deposlting $300,000 with the Dominion Gov-
o)x)'mﬁ]ent forgee?:urit): of Canadizn Policy-holders,

ALTAN & Wrnuans, Genl. Agts.,, Winnipeg,
IRA CoRNWALK, Genl, Agt., St. JO’hn, N.B,

W. L. S. JACKSON

AGENT POR

The Allan, Allan State,
ominion, Beaver, Donaldson,
and North German Iloyds Pae-
sengers also booked hy White
Star, American, Red Star, Cu-
nnrtf, Anchor hoynl, Nether-
lsnds, Hamburg-American and Compagnie General.

" W. L. S. JACKSON,
Tel. No. 725, General Steamshlp Agen
1761 Notre Dame St., Moutreal,

i TICKETS to
or from

EUROPE and

all parts of the
World.

e i i e it e e el
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NEW YORK LIFE

INSURANCE COMPANY,
JOHN A, McCALL, President.

Statament of Business,
Docoember 31st, 1804,

Assers INveEsTED - - - - $1062,011,770
Sorerys - - - - - - - - 20,240,807
Incomr N 1804 - - - - - 80,483,313
INsURANCE IN Forer - - - 813,204,160
Good Agents are Wanted

for several central and productive local-
ities in Canada,

Apply to

BRITISH EMPIRE

Mutual Life
ASSURANGE GO. of LONDON, ENG.

ESTABLISHED 1841,

CANADA BRANCH, - MONTREAL.

Canadlan Investments, nearly.......... $1,600,000
Accwinulated Funda ceae 8,048,625
Income......... vee oo 1,415,000
Tatul Clmme pnkl vese 12,000,000

Result of 15th Triennial Valuation 81st Dec., 1893,
Larger Cash Surplus,
Increasod Bonus,
Valuatlon Reserves Stralghtoned,

Special Advantages to ‘Total Abstalners.

Conditionless,

Offering six modes of settlemenb
Non-

Forfeitable;

Extended insurance,

Devoid of ambiguous phrases.

E conomical. '

Rates average, lowest in the market -

Automatically, non-forfeitable after
T wo years from date of issue.
Jmmediate payment of claims,
Qutvying all others.

Notification not required for ex-
tended insurance.

Lify Association’s New Policy.

DAVID BURKE,

GENERATL MANAGER,
Company’s Building, MONTREAL.

E. STANCLIFTE, Gen’l Manager, | E.J. JOHNSTOR,

Enquire for particulars from any of the
agents, or from

Manager, P.Q,,
207 St. James St., MONTREATL,

GET AN ESTIMATE FOR YOUR
Fence Posters, X

Placards

and Hand-Bills

Journal of Commerce,

AT THE OFFICE OF THE
171 8t, James Street.

WESTERN “8s4es
COMPANY.
FIRE AND MARINE. Incorporated I1851.
Assots, over - - - - = §2,850,000.00

Income for Year endmg d1st Dccember, 1804, ovor - 2,175,000.00

Head Office., - Toronto.ont.

J. J. KENNY, Vice-President & Man.-Director,

Gro. Cox, President, C. C. FosTER, Secretary
J. II. Routir & Son, Managers Montreal Branch,

190 ST. JAMES STREET.

COMMERCIAL UNION
ASSURANCE CO., Ltd,
Of London, England.
FIRE! LIFE! MARINE

Agencies iu all the principal Cities and Towns of
the Dominion.

HEAD OFFICE, Canadian Branch, - MONTREAL
EVANS & McCRECOR, Managers.

THE IMPERIAL

INSURANCE COMPANY LIMITED
FIRE.

LONDON.
EsTArisgeEDp 1808,

$6,000,000

SUBSCRIBED CAPITAL, . - . . . .
PAID-UP CAPITAL,- - - - - 1,600,000
TOTAL INVESTED FUNDS OVER - 8,000,000

Canadian Branch:
VOMPANY’S BUILDING, PLACE D’ARMES, MONTREAL.

£, D, LACY, RESIDENT MANAGER'

LONDON

Guarantee and Accident Com’y, Lid.
Of London, England.
Capital, %1,250,000.

Head Office for O&na.da, N, -E. corner King and Yonge Btreets
TORONTO

BONDS OF SURETYSHIP {esued for partles in position of trust where . -

security 1s required. General Accldent and Employers‘ Liability
. Insurance ‘on’  the most approved plams.

AL HUBBARD, Chief Agent for Canada.

The 'Bctors 81 O en to entertain applicatione for agencies where the Com
Dix 'pg)ny is not already e&clenuy representad, _

.




