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Leading Wholesale Houses.

McINTYRE, SON & Co.,
MANUFACT,U,RERS' AGENTS

IMPORTERS -
-- °'~-

DRY*GooRF Y *î cOpDS
SPECIALTIES:

LINENS, DRESS GOODS, KID
GLOVEB AND BMALL.WAREB

VICTORIA SQUARE,
MONTREAL.

GRANITE * MILLS,
ST. HYACINTHE, P.Q.,

Manufacturera of

Flannels, Etoffes,

Tweeds & Dress Goods,

Hosiery & Underwear,

Lumbermen's
Knitted Boots.

1878-PARIS EXHIBITION-1878.
Prize Medal Awarded for our manu-

facture of Felt Hats.
We are now prndul' eerydsrpinoFU

and WOOL SOh FL I S ancpton Flyte
traite bolow Current rates, as ouradd 'Xon te
machineryhas enabled u to double ur product.

FUR GOODS On)uOtewn

PLUSH CILOTR AND SCOTCH CAPS,GLOVES AND MITTS of Engliali
and Domestic Manufacture.

Moccasins, Snowshoes, Fancy
Steigh Robes, Buffalo, &o.

To ranuacturer-We have a lar e stock of
Seat, Peratan Lamb and other ak qno,

Trimmings. &c., &c.

JAMES CORISTINE & CO.
Warehouse: 471 to 477 St. Paul St.,

.MONTREAL.:

leadlng Wholosale Houses.

John *Macdonald, -* Co.
TO -HE TRADE.

See our Advertisernent
on Page 315 of this
issue.

MONTREAL OFFIOE: - - 207 ST. JAMES ST'
Il. PINET, Agent.

JOHN MAC DONALD & Co.
Wellington and Front Streete Haet, TORONTO.

John Macdonald. Jas. Fraser Macdonald.
Panl Campbell.

ESTABLISHED 1862.

Old Churn,
PLUG and CUT.

Old Virginia,

Derby,

Plug Smoking Tobaccos
are sold by anl the leading
«Ihelege houses.

D. RITOHIE & o,..
MONTREAL.

Leading Wholesalo Houses.

S. GREENSHI[LBS,SoN & CO
MONTREAL and VANCOUVER, B. C.

FOR SPRING 1895.
Otrtravellersarenowsliowinga
full range of nLported and
Donestie Samples.

Extra value in

DRESS GOODS, PEAU DE SOIE, GLOVES,
HOSIERY and LINENS.

CANADIAN GOODS.
See our sampIes of Gre yand
Whate Cottona before j®Iacing
orders. .

Full range of Prints, Linings, etc.

SPRING GOODS.
Corn Brooms, Pails, Tubs,
Matches, Brushes, Whisks,
&c., &c.

Sporting Goods, Fishing
Tackle, Lawn Tennis, Cro
quet Sets, Lacrosses, Base
Ball Sundries, &c., &c.

H. A. NELSON & SONS,
59 to 63 St. Peter St., MONTREAL.

MADE BY ORCANIZED LABOR TORONTO HOUSE :
X x 1 56 & 58 Front St. West.

QRASETT
& OARLING

WHOLESALE

ED-R GOO DS

NEW WAREHOUSES:

Corner Bay and Wellington Sts.

TORONTO,

Represented in Montreal by 0. St. LOUIS

, GLENORA:-: BUILDING.

JOHN RISHER,
SON &_ colY

wolIIBfs and Taligrs' Trimmrngs,
442 & 444 ST, JAMES STREET,

MONTREAL.--
ALSO .

JOHN

60 Bay St., - TORONTO.
1 S St. James St., QUEBEC.

FISHER & SONS,
/HUDDERSFIELD, Eng.
!LONDON,

i GLASGOW," Scotand.
JBELFAST, Ireland

MONTREAL [ELT I WORS 1 WYLD,
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The Chartered Banks.

BANK OF MONTREAL
(ESTABlSlUED IN 1817.)

incorporatied by Act of Parliuament.

Capital all pald up, $12,000;OO0 .OO
Reserved Fund, - 6,000,000.00
Undivided Profits, - 809,577.43

IIEAD OFFICE, MONTIEAL.
IOARD OF DIRECTORS :

lt D. A. SuIT, K.O.M.G., - - Presidlent.
HToN, Co. A. DnUttfIONtî, VICe-Prt-sident.
A T. l'Tl. Peson, Etq. W. O. McDonald, sq.
Hugh McLennnn, EAq. R. B. Angue rol
Ed, Il. Greenhl, Esq. W. Ii. Mereàhtli, heq.

A. l. Gtault,Es3q.
E. S. CiOUSTON, Genoral Manager.

A. Macider, Chief Inpetor and Sutt.of lranciee.
A. B. Buchanan, J. M. Greata,

Ast. Supt. of Branches. Aest. Inspec.
Braiches in Canada:

IIONTIAL, Tl. V Muredh, Manager.
" West End Brlifnicl, St. Catherine St.

Almotile, Ont. London, Ont. Moncton, N.B.
levluî'iile, Ottawa, " St. John, "
BrInttforl, " Perth, " lilifix, N. S.
Ilrockville, " Peterboro, " Calgary, Altat.
Chuatiam, " Picton, " legina, Ass'a.
(Iorniwall, " Sarua, " ilnniper at.
Dieuseronto, " Stratford, " Nelson, B.o.
et.Williamt, " St. Mary, "ew Westiins.

Godeîricht, " 'Tornito, " ter, Bl.
GueOlph, " alcbu,"Vancouver, B.C.fltmilton, " Qttehec, Qu'. " Vernon, "
iKingsanti, " Chathamf, N.B. Yletoria, "
lindsay,

TN NWF:trlOUNDULAND:
St. John'c, Nild , alinlk of Montreal.

IN GRIAT RITAIN:
londIon, Bunk of Monreal,22 Abheurch Lune, E.C.

Alex. Lang, Man.
IN 9TlI UNITED STAiES:

New York-Waulter Watson tand R. Y. leblen,
Agett, 59 W1ll Street.

Chicago--Baink of lontreal, W. Munro, Manager.
RANKERS IN GREIAT BRITAIN:

Lonioni-.l-l llnk of England.
"L l'heUnion Bank of London.
S 'rite Loudon and Westnulster Batk.

" Tlho Nationtal Provincial Bianlz of tugland.
Lverpool-Th IBank of LIverpool, LtU.

Scotlantid-Th'ie BritIlh Lien Company Bank and
Branches.

BIANNRRS IN TTIE UNITED STATES:
New York.-'Te Bantk of New York, N.B.A.

" 'l'lhe Thlrd Nttional Bank.
Iioeton-The Mechants' National Bank.

" J. B. Moore & Co.
Blulffatlo-Rlankitî of Coiume,'rce in Buafflto.
San Francisco-iihe Batik of hîritisht Columbia.

" The AnaIn-Ciliforniain Bank.
1orilaind, Oregou--The llanuîk of British Columbia.

Montreal. January, IS%.

TEE BANK OF TOIRONTO
CANADA.

INCORPORATED 1855.

Hoad Office, - - Toronto,
lli-ult Capital, - - - - - S2,--000 ,
Rleserveeund,------ --- --- 1,800,000

lIRICTO1S:
CGNORGEi GO.OtllIAM, NEs., Pruesiudent.
V1. IL BeATYl"i'Y, EqQ., - Vice-President.

iery' 'thr, Eaq., W. . looderhntu, Eq.Ilobt. Re,-toril, lesq., Geo..T. Cook, Epq.,
Charlea Stuiirt, Esol.

DiNCAN COULSON, - General Mgr.
l liui , - AssisttGtenral Mgr.

J0osE'n TI.NEisoN, - - TItsle'ctor.
Toronto... ... -. .. ludsworth, Intn.-

-....Kitug St. rn ch. .............
onut re -......-...... ... l'hos. F. lloy,

Ilîarrio...................... -J A. SIiut:riy,
B;rock;ll - -........................ A-. -ird,
Cobonurg ...............,........1. Atkklinson,
collinIgwood.......,..W A. Coplanlld ,
anunuue-----..C............C. tcumu

Lo dot .......... ...... r gl,
leterboro'...................P. CamItupbleil,
letrolila.......... .......... V . .Cooper,
Port 11ope........ ........ E. i. Andros,
P'oinut St. Chrle(Xlonreu) .. . I.lird,
St. Catharines............G. W. I dgett,

Binlccrs :
louildonu, nug.......:...ThetCty alk, Iilite.l
lou York....The Ntional IiIunnk of Conmerce.

BANQUE VILLE-MARIE,
IIAD OFFICI'E, MONT.REAL,

Capittal Authorizod, - - - $500,000
Capital Sibscribedi, - - - 500.000

lince-runs-W'. eiViir, Pro-e. und Geni. laiuger.
'W'', Stachan, Tie-P're.; O.uchr.îuurlier. ,loh 1.
Whounu am itdry IWeir. l.) D uici. Aituntutiantt.
liraicl uit uerth-r --.... ....... A. Giarieîv, 3nutnger
ItrItlU t Lachut----..............li. Frot,
lralnuch, tut Luachin- -............ C. ltiiola, "
ilranc tut N colet.......... .. Mlair,
lBranticl t Ste. 'Thiier'e. . oi vert, "
lîrittehi it 1t. Si. Cl esaI ciy.W ,1 Wakll,
Lianuchi tut, Ilochlinga Ielty]... P. iopel, "
Agents lt Aive or-The Nutionnal Uanli of fhle

ioepublic and Ladeubturg 'lmann & Co.7London-
)iankl of Mtonitreaul. P'u a-La Societe Goenrale.

CANADIAN JOUINAL OF COMMERCE.
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THE BANK OF BRITISH
NORTH AMERICA.

INCORPORAT]'PD BY ROYAL CHARTER.
Paild-up Capital, - - £1,000,000 Stg.
Iteerve Fund, - - - g75,000

Londlon 0/ice, a (Jlemnt'e Lane, LomblardSt., l.C.
CounT or Dinstl.cruoens

J. U. Brodie. Ed. Artitr oare.
John James Cater IL J. -B, Kendall,
Gaspard Farrer. J. J. Kingeford.
lenry R. Farrer. Fredericlk Lubbock.
Riclhard Il. Glyn. George D.Wlatman,

Secretary, A. G. Wallis.
Head Office in Canada - St. James St. Montreal,

I. STIK MlAN. General Manager.
E. STANGER, Inspector.

Erancies irn Canada..
London Kingeton Fredericton, NB.

Ottawa flalifax, N. S.
Brantford Montreal Victoria, B. C,
Paris Quebec Vancouver B. C.
Hamilton S't. John, N.B. Winnlpeg, Ian.
Toronto Brandon, Main.

Agents in the United States:
Nr.w YoIe, (52 W'ail St.) W. Lawson and F.

Brownfleid.
SAN FtANCIsco, (11 Sansom Street,) H. M. J.

Mcichel, tand .j. C. Woleli.
LoNoN 'AN3Eunes--.The Bank of England, and

Messra. Glyn & Co.
IF'onuit1N AoENTe-Liverpool--Bank of Liverpool.

Australia-Union lianki of Australla. New Zeeland
-Union lunk of Australia, Banl of New Zealand,
Colonial liank of New Zealand. India, China and
Japan-Chtered Mercantile Bank ni Indla. London
and China: Agra iank, Limited. West IndiesCo-
lonial Bank. Paris-Nessrs. Marcuard, Krause & Co.
Lyons-Credit Lyonnais.

,r-'Isene Circular Notes for Travellers, available
in all parts of the world.

THE MOLSONS BANK
Incorporated by Act of Parlianent, 1855.

fUxAnÀ OFFIcE: MoNToatla.
Pai-uI Capital, - - - - - $2000000
Rest ,unde, - - - - - - 130000

BOARD or DInECTotie:
JonIN H. Il. MoLaoeN, - President.
R. W. SHiurDo, - Vice-President.

S. I. Ewing. W. M. Ramsay.
lenry Arcnbald. Sam'l Finley.

W. M. Macpherson.
F. WOLFERSTAN THIIOMAS, Gen. Manager.

A. D. DunNrotiD, Inspector.
HI. LocKwoo, Asietant Inlpector.

Aylncr, Oxit. Montreal, P.Q. St. Thomas, Ont.
St. Catlierine St.

Branch.
Brockville, " Morrlitrg, Ont. Toronto,
Clgary, Norwich, Toronto Je.
Clinton, '' Ottawa, " Tirenton, "
Exeter, " Owen Sounod, " Waterloo,
Hamilton, " Ridgetown " Winnipeg Man.
London, " SmîtithesFalils " Woodstocic, Ont.
Meniforid, Sorel, P.Q.

AoENSre I CANAnA:?uebec-La Banque dut Peuple and Eastern Town-
eh ,sa Bank.

Oiitarlo-Doiiinion Bank, Tmperial Bank of Ca-
nada, and Canadian Bank of Commtulierce.

New Brunsiick-Bank of New Brunswick.
Nova Sotia.-Halilifix Banking Company.
Prince Bnardsand-Merchan BankofP.E.L.

Sinmeireile B:anli.
British Coltumbla-Bank of Britiai Columbia.
Nanitoba--Imperial Bank of Canada.
NArewifouniidlandit-Batnke of Nova Scolie, St. John's.

IN EUnoPE'
London-Parre Bankituîr <'c r"-'Thb, Alliance

Blank, (limitedl); No.Glyn, i', Cuirrie &Co.,
Ielrs. Mor?-.;, Rose &. Co.

Li 'olI-Te lanik of Liverpool.
Cork-MiNuister and Leinster lianlk, Ltd
P'aris, Prance-Credlit Lynnaie
Berlin.-Deitselle Bank.

Antwver, ileflgu-Laî Banque d'Anvers.
irambi urgu--liesse, Newm-uan & Co.,

UNerretn STrru:.
New' Yrtk--Mechanics' National Bank; National

City Ulinlk: Mesers. W. Watson, Il. Y. Hebden,
Agents Bnilek of Moitreul; Messre. Norton, lilsa
& Co. Boston--Te Stite National Bank. Port-
lantd-Cieco Natinaiil Bank. Chicago-Firet Na-
tinuil lBank. Cleveland-Commtîercial National

aitik. san nerancisco-Bani British Co-
mhia. Detru/- Commterial National Bank.

nîqufal-The City Bilk. Mtfilwaukee-Wisconsin
NtioNial klitil., Toledo-Second National Bank.
Buttlfe, onltuIt-Firpt National Bank. Great Falli,
Xaaa-Northi-Western NationmalBank. Xiniea-
Iolls-First National litl.

Ageits in Canindia for the Money Order Depart-
mente or t.he Pacille ExpIlress Co. and Aierleai Ex-
press CO, o the U. S.
collections mai.de it ill inrte ofthte Dominion and re-

turns puromt. 1v remîîitted uit lowest ratnesof exchaunue,
Coieircîl,'etters of Credit and Travellere Cir-

ctlar letters issued availlable lit all paro th iworld

THE QUEBEO IBANK,
uncorporated ;>1 Royal Charter, A . D., 1818.

PA ID-IIP CAPITA - S 2,500,000
JUEAD OFiFliCE - - - QUEBEC,

HOARf) D F IDTR ECTORS :
io1llil'ER l.8311Til, - - President.

Wl 1LTAMX WI'Til ALL FEq., Vice-President.
J1 S STVENSO', E ea Gon. Manager.

Beranches and Agenes il Canada:
Ottawa, Ont. I'oront6, Ont. Penbroke, Ont.
31ontreil, Que. Tioroltl, Ont. Three River, Q..

Agents fn New York Bank of British North
Amuerea. Agents in'LOulno: The Batik of Scotlandl.

Directore-Sir N.IF. leu K. C. M. G., J.tR.
Young, G. R. Rlenfrew, S. J. Shaw,J. T. Ross.

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

Capital Paid-up, - - - $6,000,000
Rst,... . . . . . 3,000,000

Head Office, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN Est., - President.
ROBERTANDEllON, 1eg., Vice-Preeident.IHector Mackenzie, Eeq. Il. MontaguAllan,EEq.

Jonathaen Hodgson, Esq. J·. P. Dawes, Esq.
John.Caseile, ESq. T. I. H unin, Esq.

Sir Joseph Ilickson.
GEonGE AoUE, - - ' General Manager.

JOHN GAULT, Asst. Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingeton, Quebec,
Berlin, London, tenfrew
Brampton, Montreal, Sherbrooke, Que,
Chatham, Mitchell, Stratford,
Galt, Napanee, St.Johns, Q.,
Gananoque, Ottawa St. Thomas,
Hamilton, Owen dound, Toronto,
Ingereoll, Perth, Walkerton,
Kincardine, Prescott, Windsor.

Preston,
nitANIEs IN MANITonA:

Winnipeg. Brandon.
Bankers in Great Blraln.-London, Giasgow,

Edinbîurglh and other points, The Clydesdale Bank
[Limited]. Liverpool, The liank of Liverpool [Ltdl.

Ayencyi in Newv York-2 William et., Messrs.
Hlenry liague and John B. Harris, Jr., Agents.

Bankers in United Slate-New' York, American
Exciango National Bank ; Boston, Merhants Na-
tionalB-ank: Chicago, Amerîcan ElangeNational
Bank : St. Paul, Min., Firet National Bank: De-
troit FirstNational Bank: Buffalo, Bank of Buffalo;
San Francleco, A.nglo-California Bank.

Newfoundland-Commnercial Bank of Newfound-
land.

Nova Sceoia and New Brfunswie--Bank of Nova
Scotia and Ierchants Bank of Halifax.

British Coluinbia-Bank of British Columbia.
A general bankIng business transacted.
Letters of Credit issued, available in Cina, Japan,

and other foreign countries,

LA BANQUE DU PEUPLE,
DIVIDEND No, 117.

The Sharelolders of La Banque du Peuple are
herAby notified tlat a semi-annual dividend of Three
and One-lia if (314) Per Cent. for ite last aix nonthe
has been declared on the Capital Stock, and will lie
payable et the illee of the Bank on and after

MONDAY, THE 4tli MARCII NEXT.

The Transfer Book will be closed from the MIth
to the S8tlh of February, both dyve inclusive.

By order of the Board of Directors.

J. S. BOUSQUET,
Motreail, 219th Tnnlary, 1895. Cashier.

LA BANQUE DU PEUPLE.
NOTiCE..

The Annial General Meeting of the Stockholders
of La Banque du Peuple wil]lie bell et the Oflice of
the Blink, St. James Street, on

MONDAY, THE 4th MARCH NEXT,

ut ''hree O'Clock P.M., in confornity with the It
and 1Lth clauses of the Act of Incorporation.

By order of the Board of Dlirectore.

J. S. BOUSQUET,
Montreal, 29tl January, 1895. Cashier.

Imperial Bank of Canada.
Capital Authorized - -
Capital Paid-Up
Ret - - - 1 2

DTRECTORS.
Il. S, How.ANn, President.
L. R. MEmt:T'r, - Vice-President.

WlV. Ra, Hl ahî Rynn,
Robert Jaffray, T. Sutherland Stayner,

lon. John Ferguson.
IIEstb 0FFJCE, TORONTO.

I. l. Wlr.e, CASmETIt.
l. .TvîExxos, Aeet. Caslier. E. llAY, InspectoI.

nnlANoIrEs IN ONTAnrO.
EsseN, Niagara Falle, Sault Ste. Narie,
Fergu, Port Colliorne, St. Thomas.
Iait, Rat Portage, Welland,
lngeoll, St. Catharines, Woodsto'ck.

Cor. Wellington St. and Leader Lane.
ToloNTOo Yonge and Qiteen Sts. Branclt.

Yonge and 1iloor Sts. Branch.
1n.ANCHEtS ilN NontTIH wEST.

Brandon, lan. Portage La Prairee.Mant
Calgary, Albe. Prince Albert, Sa k
Edmonton, Alb'a. Winnipe. Mîan.

AnrETs-London, Eng., Lloyd's lank, Ld. New
York, Bank of Montreal.

A generai banking Iusiness traneactedu, Som
and debeuntures longlht and eold.
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THE CANADIANq BANK 0F HAMILTON.
CÂrrmÂL (AIl Ptit) ........... 5,5,0

BANK OF COMMERCE. REeraVeFUN............. 07.00
IBDOFFICE -HAMILTON,

Ï[EA-D OFFICE, TORONTO. lhirac1ore
Paidi-up Capital, - - . $6,000,000 JOHN STUART - - - - Prusident.
Rlest. - - - ..- ..-- 1,200,000 A. G. RAMSAY, - - - - Vice-Prestdeut.

DIRECTORS: John Proctor, Cao Rlnch
GEO. A. 0 EqE., - . Preident. Wi. Cibson, M.P, A. T. Weo2,
JOHN I. DAV DSON, - - LcPednt.oronto.)

Jas. Crathern, Esq., Robert ligour. Esq., W. B. J. Turnbull, Caelier.
amnilton, Esq.. John okin, E., Q.C., LL,D., H. S. SE

Mattiew Leggat, Es. BBANOIgà M
B. E. WALKEl, General Manager. Alliptou, Ltuowel, OwenSoond, Sic,

J. H. PLUMMER, Ass't Genera Manager. Chesluy, Lucknow, Orangeville, Toranto,
A. Il. IRELAND, Inspector. .eorgetown, Milton. Port Elgin, Winghaue,

G. de C. O'GRADY, Asst.,Tnsp. Hemilton, I. Forest, Grimsby, Berlin,
Nxiv YonK-Alex. Laird and Win. Gray, Agents. tarton Street

BRANCHES:
Alsa Craig, Dundas, Ottawa, Strathroy, ronrlutatlonl lk ani flaeNet Yrk -
Avr, Dutnville, Paris, Tiorold, Detroit-Dutroit Na.
B lrrie, Galt, Parklill, *Toronto tional fank. Chicago-Unlon National Bank.
Belleville, Goderich, Peterlbor'glh, Toronto e'n Oorregpeedcnte i, Grat Brltatu-National Pro-
Berlin, Guelph, St.Cath'rines Walkerton, ýinciall3nk of Englout [td].
Blenhelm, Hamilton, Sarnia, Walkerville, Collections ufiuctcd atail part ttuafoînintan nI
Brantford, Jarvis, S Ste. Marie, Waterford, Canada atlnwet rates. Cei attention givun ant
Cayuga, London, Seaforth, Waterloo, prompt rua made.
Chatltham, †Mfontreal, Sicoe, Windsor
Collingwood, Orangeville Stratford, Woodstock,Winnip)eg, TEDMNO BA K

*Htead Oiice. 19-25 Ring St. W. City Branches: capital, j
712 Queen St. E.; 450 Yonge St,. cor. College: 791 , 00 cEe i ,
Yonge St.: 268 College St.; cor. Spadina: 546 Queen JAS. AUSTIN. - Prefident.
St, W.; 41r5 Parliamnent St. and 128 King, St. E. Sin. FRANX SMITII Vice-Presidant.

†Main Offlte, 157 St. James St.' City Branches; Wm. lace, eilwerd Ieadiey, E. B. OsIer,
l Chaboillez Square ani 276 St. Lavrence St. Janes Scott, Wiltaot f. Mttews.

Commercial credits issuted for ue in Europe, Elast HAD OFFICE, TOROIqO.
and West Indies. Clina, Tapan and South America. Aqeulce-Brtunton. Bellevill, Cobourg. Guelph,

Sterling and Amerian Exchane boighut and sold. Lindsay Napanee, Orillia, Uxbridge,
Collections made on the mot favorable terme. Whitluy,'ronta, Quan St. W., cor. Esther: Dua.
Travellers' letters of credit issued for tise t ail des St., cor. Qten; Sadina Ave., N. 860; Sitr-

parts of the world. oumne St., cor. Quten; Market St., cor. King ant
Interest allowed on deposits. Geor te.

BANKEnu ANI onnrowDaiteDoEn tl parte of Ete NniteN States, Cre
Creat Brlitain-The Bank of Scotland. ilitain ant the Continent of Europe botght ant
yndia, China and .Japan-The Ciartered Blk of sold.

lndia,Australla& China: Germany,TleDeutsclheBk Letters et Credît ise acailabîs l aIl pacte of
Australia IL New Zealand-The Union. Blk. of Europe, Chine. Japan tndiu M'est Tndice.

Australia. E. Il. BETHUNE, Cashier,
Paris, France-CróditLyonnaie,Lazardi FrereB & Cie

Brussels, Belgume-,T. Matthieu & Fils.
N7ew York-The Am. Ex. National Bk ofNewYorkc CHANTS'BANK.
Chicago-Thie Am. Ex. National Bank of Chicago. OF HALIVAX.San Francisco and British Columbia-The Bank Capital Patd-Up,

of British Coltumbia. Reserva Falnt680,000
Hamilton, Bermuda-The Bk. of Bermuda. mAui or flîEMOns:
Kinageta Jainala-The Bauno Nova Setie. TieN. E.ENNAT, -P -Presi -eent P

THE ONTARIO BANK,
Capital Paid-up...................$l,000,00
Reserve Fund........... .......... -... . M5000

HEAD OFFICE, TORONTO.DirmcTous:
G. R. R. Cockburn, Euq., M.P. -President.

A. M. SMrrn, Esq., Vice-FraMent.
Hon. C. F. Fraser, Ionald Mackay, Esq.
G. M. Rose, Es., Ion. J. C. Aikins,

A. S. Trying, EIn.
C. HOLLANT). General Manager.

E. MORRTI . Tinepctor.
BRANCIIES :

.Anrora, Lindsay, Port Arthur,
Bowimanville, Montral1, Pickering,
Bueckinglam, Q. Mount Forest, Sudbury,
Cornwall, Newmarket, Toronto,
Kingston, Ottawa, 500 Queen St.W.,

Petprlbno', Toronto.
AGENTS:

tondon, Eng.-Parr's llnking Co. and the Alli-
aiaenBnk Ltd.1

France and Euronu-Credit Lyonnais.
New York-The Fourth Nationnl Bank of thé City

of-NewYork and the agente of the Bank of iontreaLl.Boston-Treinont National Bank.

BANK OF OTTAWA.
HEAD OFFICE. OTTAWA.

Capital (fully paid up) -- - r- i 00,00N
Tiesit, - - - -. 2 ,0iluet.............c.i. ....

OIIARLES MAGrE - . President.
. GEORGE TIAY, Eeq. Vice-President.

lion. Geo. Bryson Alex. Fraser, .Tohn Matihr
David Mclaren, D. Murphy.

Branches-Arnprior. Carleton Place, lieNaie.
hutry,Keewatin,Keom ptville,Peumbroke.Paurry. Soundi,
Rideau Street. alink Street, Ottawa, Ont., lit Por-
tage, Winnipeg. Man.

GEO. IIIN. General Manager.
D. M. FINNIE, Local Manager.

LA BANQUE NATIONALE,
HEAD OFFICE, QUE3EIC.

Citatiil Paild-Up, - - - - - - - -- $0,000
Dmeurons:

A. GABOURY, Esq., Prpeidient.
FRS. RIROUAC. Esq., Vice-President

R. Audette, Esg. T1. LeDrot, Eseq.
E. W. Methot, Eeq. A. Painchand, Esq.

A'B. Diipuls. Esiq. -P. LAFRLANcE, Cashier.M. A. LAntEcQUE, Tnspector
Branches:

Q.uebec, St. John Suburb. St. Sauveur, St. Roch.
Montreal, St. Lawrence St., Sherbrooke. St.Francois'
N.Est. Beates, Chicoutimi, Ottawa, Ont., Wlnni'
peg, Man.

Ments-England--Tie National Bank of Scot.land, London. France-Credit Lyonnais, Parl, andbranches, Mesrs. Grunebaut, Freres & Co.. Paris.
United States National 'Bank of the Republic, NewvYork: National Revers Bank, Boston, Masa..

Particular attention given to collectionesand re.
tu rus made with ntmost promptness.

ÇKWCorrespondence respectfully solliete.

'morus EItOTU, Vice-President.
M Dwyer Wiley Smlth,
Ienry G. nuld, . ion. H. Il. Fuiioer, KL.C.

HEAD OFFICE, Halifax, N.S.
D. I. Duncan, CatEltier. W.B.Torrance, Aset. Cashier

Agencies in Province of Quebeo:
Montreal, E. L. Pense, Manager.

" West End, Cor. N. Dame &Seignsurs Ste.
" Cote St. Antoine. Green Avenue.

In Maritime Provinces:
Antigonish N. S Maitland, N. S.
Bathurst, ï4. B. Moncton, N. 13.
Bridgewater, N. S. Newcastle, N. Bl.
Charlottetown, P.E.1. Pictou, N. S.
Dorchester, N. 13. Port Hlawkesbury, C. B.
Frediericton N B. Sackville, N. B.
Guysboro, N. S. Summerside P E.L
Kingston, N.B. Sydney, N. S.
Londonderry N. S. Truro, N. S.
Lunenburg, i?. S. Weymountl, N. S.

Woodstolc, N. B.
In Newfoundland:

St. Joln'e. F. Ir. Arnaud. Manager.
Correepondents:

Dominion of Canada, Merchants Bank of Canada.
New York, Chase Natioual Bank.
Boston the National Ride & Leather Bank.
Bermula, thie Bank of Bermuda. Ltd.
Chicago, American Exchange National Bank.
London, England, Bank of Scotland.
Paris France, Credit Lyonnais.

Collections made at lowest rates and proiptly re-
ittted for.
Talegraphie transBfers and drafts lssuiied t current

rates.

La Banque Jacques Cartier.
|HEAD OFFICE, MONTREAL,

Capital Palud-u pu............................500,000
Reeerve Ful .............................. 22,)00

Diredors :
lion. Ai.vtn. DsAai s. Eq., president.

A. S. iAm rN, Esq., Vice-P>reildent.
DUtioNT L.Avo.iuTT, 'A. L. DEMATîtiN,

JutN Lnuc.
A. L. DE' MAUTruON, ManagIng Director; T'lANnciDEu
BIE.NVENu, Assistant M1gr.; . G. St. JEAN, Inipec-
tor.

Brucnce - St. flyacinthe, A. Clement, lgr.:
rutttOntlvila .1 E Giroutturd 31-r - Ileaitîttumnote,

JT.Le'Udit1c,IMgr.: Iaiiruuntides, P.&., flii.1-ttilr, Ilgr.;
lutll, P. Q., J. P. de Martigny, Mgr.; St. inon,D. Denis, Mgr.; St. Sauveur Q e), N. lion,

gr.; Q ebec, Rue St. Jean, 0.S.Powell, Mgr.;
F ýitpraerille, J. 0. LbaeNr:Valleyfild, La. de
Martpy, 3gr.: Victorlaville , A. Marhand, Mer.;
Ples ile.C.PCevreils, Mgi; Ste. Anne de la
Ptrlde.J.. Rousseaut,Mur :Paslelac,P.Q,,, i.Bour-
beui, Mgr.; Eddmonton, N.O., . enoit, Mgr.

Branches in lontract-St. Jean Baptiste, M.
Bourret, M r.; Ste. Ctnegonde, C. N. Ducharme,
Mgr.: St. IHenri, il. Dorion, Mgr.; Rue Ontario, A.
Bover, Mlgr.

igeingsepatent-At Ileed Olhes and Bran-
eltes.

Corraeospodaets-London, Eng., Le Credit Lyon.
nais. Glynn, Mle, Currie & Co. Paris France, Le
Credit Lyonnais. New York, National'ank of thte
lleplullic, Bank of Montreal Boston, The Mercuants
National Bank. Chicago Iank of Non1trea. Ci-
natda theMerchants Baik'of Canada, Bank of ritish
Morti America.
FffLetters of Credit'anud Circular Notes:for travellere
lesuted avaHi.ablè in ail parts of.theworld.

The Chartered Banks.

UNION BANK OF CANADA.
Capital Pald-up, .- 41'200,00O
Rest, .- - 280,000

HEAD OFFICE, - QUEBEC.

Doaard of Directors .
ANDnuw THoitsoN, Esq. - President.
lon. E. J. PincE, - - - Vice-President.

D. C. Thomoneu, Esq. E. J. Hale Esq.
E. Giroux, Eeq. jame kng, lieq., M.P.P;

John Breakey, Esq.
E. E. Webb, - - - - Gen. Manager.
J. G. Blillett, - - - - - .InstInr.

Branches and Agencies:
Alexandria. Ont. Norwood. Ont.
Boievain. Mian. Ottaw%-a, Ont.
Carberry, Man. Quebec, Que.
Chesterville, Ont. St. Louis St.
Troquol, Ont. Siith's Falls, Ont.
Lethbridge, N.W.T. Sourif, Man.
Merrickville, Ont. - Toronto, Ont.
Montreal, Que. Virden, HIan.
Mfoopoiln, N.W.T. Wiarton, Ont.
Morden, Man. Winchester. Ont.
Neepawa, Man. Winnipeg, Man.

Foreign Agents:
London, Parr's Banking Co. & Alliance Bank (Ltd
Liverpool, Parr's Banking Co.& Alliance Bank (Ltd
New York, - . - - "National Park Bank

NewYork Produce Exchange Bank.
Boston, - - - - Lincoln National Bank.
St. P2au, - - - St. Paul National Bank.
Buffalo, - . . . - Queen City Bank.
Chicago, Ill. - - Globe National Bank.
Detroit, - - - First National Bank.
Great Falls, Mont. North Western National Bank.
Minneapolis, - . . FiretNational Bank.

The Standard Bank of Canada
Capital Faid-up, - $1.000,000
Reaerve Fund . - 600.000

ffEAD OFFICE, TORONTO.
.numcTons,

W. F. COWAN, President.
JOHN BURNS, Vice-President.

W. F. Allan, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, A. J. Somerville.

BCowvumanville, Cannington, Kinton,
Blrantfrord, Cintiam, Mlarklhan,
Bradford, Collorne, Newceatle.
Brighliton, Durtai, Parkdale, Toronto.
Brussele. Forest, Pleton,
Campbellford, iarriston, Stouffville.

nANKEnS.
New York -Importers and Traders National Bank.
Montreal-Can. Bankr of Commerce.
London, England-Nattional Bank of Scotland.

All banking business promptly attended to. ' Cor.
respondence solicited.

GEO0. P. REID, Manager.r

Eastern Townships Bank.
Authorzeed Capital.........................1.500.00
Capital Pald-Up. .................. l1,0F,
Reserve Fund.............. . .60,000

RnAnn or Dmlironste:
R. W. T teK. President.

lion. M. Tl. CommnANE. Vice-Presllent.
larael Wood, J. N, (aler Thomas Thart.
N. W. Thonas, T. J. Tuck. O. Stevens,

Toln G. Foter.
HIMAD OFFICE, SHERBROOKE, Que.

Brnhee-Waterlou, iuchmond, Coaticonk, Stan-
stead, Cowansville, Granby, Bedford, Htuntingdlon.

Corrospondents:
Iontreal--aunlk ofl Montreal.

London, Englanl, National Bllnk of Scotland.
Boston-National Exciangu Bank.
New Yorl-National Park· Bank.
Colletinn fnsomde at all accessible poits and

iuromlutly.remuitted for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, Ont.

Capital Authordzed - - - - - - - -S,t,
Capital Sulsecribed - - - - - - - - - r.,0
Ca iltal Piaid-Up .- .- - - - - - - •- 37 3917
Reserve - - - -- - - - - - - - -- 92500

- BoAnnl or DmEuicrnse:
JOHN COWAN. Eeq., President,

R EUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cnwan. Esq. W. P. Allan, Esq.
Robert McInth, M.D. J. A. Gibson, Eeq.

Thomas Patterson, Esq.
u. H. MoMm.AN - - Caslier.

Branches-Whitby, Midland, T18onburg, New
Iamuburg, Paisle%> Penutangtihiiene, Port Perry.

Drafts on Niw It ork and Sterling Exchange bought
and sold. Deposit received and interest allowed
Collections solicited and promptly madle.

Correspondence at New York and li Canada-
Marchants Bank of Canada, LoInaon% England.-.
Foyal .nk1ç of 8cotAnd.
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The Chartered Banks. Loan Societies.

ST, STEPHEN'S BANK. THE CENTRAL CANADA
'Incorporated 1836. Loan and Savngs Company.

St. Stephen, N. B. TORONTO.
Capital, . . ... .. .. ... 5200000
Roerv,....,000 Head Office, cor. KIng and Victoria Streets,

P H. Tf. 'n 1 ident GEORGE A. 001, .. .. Presi rent.

F. GRANT, .. Caslier.

AoENTs.
Lot -fesers. Glynn, Mille Curre . Cc

New h Ba.c-icnk of New York, N.B.A. Boston-
Globe National Bank. Motrel-Biank of Mont-
reai. St. John, N.B.--Baic of Montreal.

Drafts issted on any lirancli of the Bank of
Montreal.

BANQUE DO0IELAGA.
Capital Parl-Up, - $710,100.
Rescorcv F und, . - 270,000.

DIRECTOaS.
F. X. ST. CHrAmu.Es, R. BIcKEnIKnrE,

Prosident. Vice-Pres.
Ch. Chaput. J. D. Rolland. I. A. Vallancourt
M. J. A. inxNtrinunoAT, . .. ..-. . lanager
C. A. Gaoux, .. .. Assistant 1anager
A. W. BinourN, .. Inspec or

Head Qilce, Montreal.
lntaons-Thtree Itivers, P. Q.; Joliette, P.Q.;

Sorel P.Q .Valleyfield P. Q.; Louiseville, P.Q.;
Vaak ek uill, Ont.; linnipeg. Men.; Montreal,
1376 St. Catherine St. E., Notre Dame St. Weet.

Connsoentnrs--Lonon, Ena.-Thu Clydes-
daie Bank (Limited). Paris, 1rance - Credit
Lyonnais, Crédit Inidustriol et Commercial, Comp-
toir National d'Escompte de Paris Société Gn.
raie. BIlgilu, Brusels-Crddit Lyonnais. Ant-
werp-BLanquie Centrale Anversoise. Berlin, Ger-
nany-Dutci Ianic. New Yorkz-National Park
Banr, Importera' and Traders' National Bank and
Mestra. Ladenburg, Thaluann & Co. Itoston-
Nationa lBank af Redemption, Tiird NationslB3ank.
Chicago-National LivaStoccB ankc. IllinoisTrust
and Savings Bank.

Collections made ttrougiout Canada at the
cieapest rates. Letters of credit issued available
in ail parts of the vorld. Intereet on Deposits
allowed in Savinga Department.

Traders Bank of Canada
(Incorporated by Act of Parlianent 8685).

Authorized Capital, .. ...... $l,000
Capital Paid-U p, ;.. ....... 400
Reservo Fund, ........... .. 85000

Roard et Directors:
WM. Boll, eat ., of Guelpit President.
C. 1). Warren, Rsq. - Vice-president.

V. J. GAor., Esq. Jontms DiWvNAN, Esq.
J. W. Dowin, Esq. Roer. Tio3soN, E.,

Hlend Oilie, - Toronto.
1. . STRIAT11Y .. General Manager.

J. A. t. ALLEYý, ., .. Inasector,
nRANCHES:

Aylmer, Ont., Hamilton, Ridgetown,
Drayton, Ingersoll, Sarnia,
Irlmira, Leaington, Strathroy,
Gliencoe, Orillia, St. M1ary's,
Giulph, lort ilope, Tilsonhurg.

Windsor.
nANKEUS.

Great Blriltain-li National Bank of Scotland.
New York-The Aiterican Eixciango Nat. Bank.
MontrOa-The Quebec Bank.

HALIFAX BANKING CO,
Incorporateti 1872.

Capital Paid-Up, $500000
iLeserve Find, ..... ..... 0,000

HIEAD OFFICE, .. IALIPAX, N.s.

]ItnIEcronts:
Roui c UTNiAcit , .. President.
L. J. MonTi,.. .. Vice-President.

F. ). Corhett, James Thomson, C. W. Anderson
il. N. WAtA.... . .. Cashtier.

AENot i4s-Novi Scetlia: ltifax Amhtrst, An-
tigonish, Barrington, Bridgewtter, Ctanning, Locke.
ort, Lmmenhtrg New Olas ow, Parraboro, Shel-
urne, Spriniiil Truro, \ndsor. Now bruins.

wick Sakvile,à. Johin.
CommroNNTis-Otnario and Quebec-Mtolsons

iihmk andi lrmtauches. Now York--Faourtht National
ltank (tf the City of New York. Boston-Siiffolkz
Nationul tank. London .iEntglamid-Parr's Bank-
ltg Co. and the, Alliance Itmank, Ltd. .

Western Bank Note Co'y
CHICAGO, ILL., U. S. A.

Incorporated AD. 1881.

Engravers and Printers of Bank

Notes, Bonds, Share Certificates,

Staips, Drafts, Bills of

Exc1ange, &c.

rlre-Proof ltuildiig anl evory Stfeguaird

Capital Subecribed, .. .. $2,500,000 00
Capital Paid-Up, .. .. .. 1,200,000 00
Reserve Fund, .. .. .. 315,000 0
Contingent Fund .. .. .. 80,134 71
Total Assets, .. .. .. 5,200,880 09

Deientumres isasued ln ctirrency or sterling payable
ln Canada or Great Britain. 3ioney advanced on
Raln Etate. Nortgages and Municipal Deientures
purcsited.

Execitors and Trietees are authorized by law to
invest in the deblentures of this Company.
FRED. G. COX, Mlanager. E. I. WOOD, Secretary

The Dominion Savings
& Investment Society

London, .. .. Canada.
Capital Subscribed, . .... $1,000,000 00

" Pald-Up, .. ........ 982,474 97
Total Assets, .. ..... ,,.2,541,274 27

IROBERT REI]D, Collector of Cittoms, President.
T. Hl. PURDON, Barrister, Inspecting birector.

N. M1ILLS, Manager.

THE HAMILTON
Provident and Loan Society

NOTICE Is ltEREBY GIVEN tatt the Twenty-
third General-Annial Meetingof the Stareholders
of tits Society will ba ield tat te Society's oflice in
Hamilton, on

1ONDAY, 4tlt DAY MARCH NEXT,
ait oleven o'clock in the forenoon, for the purpose of
electing Director to serve for lite ensuing year, and
for ail otîtor general purposes relating to the
management of this Society.

H. D. Cametron, Treasurer.
unilton, Ont., 14tli Feb., 1895.

-TAIE-

Western Loan and
Trust Co'y., Ltd.

Assets over $950,000.00.

94 St. Francois Xavier St., Montreal, PQ.
flon. A. W. Ogilvie, - - - President.
J. S. Bousquet, Esq - - Vice-President.

[Manager La îanqume du Peuple.]

The Company acte as agents for financial and
commercial negotîttion.

The Company acts as agents for the collection of
rents, interest and dividende.

Tha Company acts as agents for the investment
of mtoney ln every cltes o securitles, either in te
mante of the investor or in the name of the Cont-
î,,ny tit the risk of the investor, or gtuaranteed by
hie Company, both as to principal tandinterest.
For particulars apply to the MANAoEn,

W. BARCLAT STEPlIENS.

J. DUNCAN DAVISON
114 St. Jiames Street, lontreil,

(Care . G. Don & Co.)

COMMISSIONER
For Flloing Provin ces:

Ontario.Quebec, Manitoba NewBrunswick,
Nova Scotia and Prince EMdward Island.

JAMES BAXTER,
NOTE BROKER,

B3uys and Sells Commrnercial Paper,
&C., &C.

157 St. James Street,
MONTREAL.

Oceanie Steamships.

ALLAN UNE
ROYAL MAIL STEAMSHIPS.

Liverpool, Halifax and:Portland
Royal Mail Service.

From From From
Liverpool. Steamshin. Portland. Halifax.
............. State of California .......... 5 Jan..
27 Dec. ...... Laurentian. 17 Jan ... 19 I
10 Jan ....... Nunilian ...... 31 4 .... 2 Feb.i':
24 4 .. Mongolian ...... 14 Feb ... 16 " 1

7 Feb. ..... Laurentian......28 " .... 2 Mch
21 Numidian ..... 14 Mch .. 16

7 McIh. Mongolan ...... 2 " ... 80
21 ...... Laurentlian. 11 April.. 13 Aril.
4April......Nuidian.......25 1 ... 27 p
The Steamers of this service carry all clasof Pas-

sengers, the Saloons and Staterooms are ln the
central part where least motion la felt. Electricity
la used or liglting the ships throughout, the lights
being ai the command of the passengers at any liour
of the night. Music re s and Smoking room on
the promenade deck. The Saloons and Staterooms
are heated by steam.

State of California bas superlor accommodation
for all classes of passengers from Halifax. No
cattle carried on this Steamer.

RATES OlP PASSAGE.
Cabin, $50 and $60, according to location of and
number of persons ln Stateroom: Round Trip,
S100amnd $110. Second Cabin, $0: Round Trip $55.

Steerage to or from Liverpool, London, Glasgow,
Belfast or Londonderry, includitng every requisite
for the voyage, $15.

These steamers will salt from Portland about
1.00 p.m. on Thursdays, oras eoon as possibleafter
the arrival of the Grand Trunk Rtailway, Train due
at Portland about noon; and fron H1alifax aout
1.00 p.m. on Saturdays or ae soon as poseible after
the arrival of the Intercolonial Railway Train, due
at Hlalifax at noon.

Trains connecting witi the steamers leave Mon-
treal for Portland or Halifax Via-
Canadian Pacifie Railway, 8.20 p. m. Wednesday,

arriving at Portland 8.25 a.m. Thursday.
Grand Trunk Railway, 10.10 p.m. Wednesday, arri-

ving at Portland 11.45 a.m. Thursday.
Canadian Paciie 1

Railway 8.40 p.m. Thuirsday, arr-
ving at Hlalifax IL20 am. Friday.

G.T. Ry. and L C. Ry. 7.50 a.m. Friday, arriving at
HIalifax 1.30 p.m. Saturday.

Railroad IRates.--From Montreal to Portland,
lt clase $7.50, 2nd claes $5.50

Fron 3iontreal to Halifax,
let clases $7.50, 2nd dates $5.50.

Clasgow, Londonderry and New
York Service.

(Late State Lina of Steamers.)
From New Pier foot of W. 2lst Street, New York.

From, Fron
Glasgow. Steamship New York.
21 Dec ...... State of California .... 8 Jan. 19 a.m
209 " . *Norwegian ..... ..... 17
53'an...Grecian....... .... 24"

Il " ...... State of Nebraska ..... 81
18 ". Prttvian......*r a ..... 7 Feb.
25 "......State of California .... 14 " .9la.mni
1Fob ...... *Nrwegian ........... 21 
8 " ...... *Grecian..............28 "
And'weekly thereafter. Steamers with a * will

not carrry passengers from New York.
The Steamhaips State of California and State of

Nebraska are lighted througiout by electricity, and
have excellent accommodation for all classes of pas-
songera.

R ates: Firet Cabin, $40 to S60. Second Cabin, $25,
RIetrno, $50. Steerage to or frot Glasgow, Belfast,
De.ry or iverpool, $10.

Outfit for Steerage passengers furnsished frea.

Glasgow, Liverpool, St. iohns, Hall-
fax & Philadelphla Royal Mail

Service.

02

5tDec. 8Dec.16DeC. Carthaginian 29Dec. 8 Jan
1 st 2. "l 31I Coran ...... 12Jan 117

Aiter t1is date, the service Vit St. John8 disconti-
nued until AprIl 15th.

Passengers carried fromt Liverpool to, St. Johns
and H ealifa, and fro t Sit. Joins to lifax andHalifaxtio l ia Fromt Philadelphia to St.
Johits, and St. Joins to Glasgow.

Steamers sait front llaiifatx to Philadelpbia two
days after leaving St. Joins.

Clasgow, Londonderry, Portland i
and Boston Service.

Front lasgow rrom oston to
via lortianud to 1 Steansips. Glasgow direct

Boston. on orabout.
8 Dec .......... Prtssiat........ 20Dec.

19 Dec ......... Scandinavian.... iJan. 4_
29 Dec ..... .... Sarmntin .... 19 Jan.
And regularlythereafter. These Steamers do not

carry Passengers on voyage to Eirope.
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Montreal Loan & Invesiment Co.
(INOaPoRATED.)

H.EAD OFFICE, - IM.PERIAL BUILDING
St. Jancs St., Montreal, Canada.

Autlorized Capital, .. .. $1,000,000.00
The Promoters and Directors of this Companyare

composed of leading Financial and Business Men
of ý ontreal.
ALD. N. A. HURTEAU, Esq. President (Lum-

ber Merchant Dominion Hlarbor Commissioner,
Chairman of the City Finance Conmittee).

L. O. DAVID Esq., Tice-President (City Clerk,
Ex-M.P., President of the St. Jean Baptiste
Association).

Solicitors: Messers. Maclaren, Leet, Smith & Smith.
Secretary-Treasurer, | Manager,

A. W. BELFRY, Esq. 1 W H. McCAIITHEY, Esq.
Deposits received and interest allowed et the

highest carrent rates and paid half-yearly.
Money advanced on reai estate on easy terme of

repayment.

Legal.

Montreal.

M ACMASTER & MACLENNAN,
.ALdvocates, Bairristers, &c.

Donald Macmaster, Q.C., D.C.L.
F. S. Xaclennan, B.C.L.

Roome 47, 49 & 50Temple Building,
115 St. James St.

A.BBOTTS,CAMPBELL& MEREDITH,
Advaocate

North British Chambers, il Hospital Street

TWATER & MACKIE,
Advocates and Barristers,-

Commissioners, &c.
181 St. James Street.

UHAMEL & MERRILL,
Advocates.

ROYAL INSUnANCE BUILDINo.
1709 Notre Dame St., City

ARECHAL & MACKAY,
M Advocates,

NEW YoRx LIFE BUILDING.

Ottawa, Ont.
EORGE F. HENDERSON,

Bolicitor, c.,
13 Scottisli Ontario Chambers

Peterborough, Ont.H ATTON & WOOD,
Barristers, Solicitors, &c.

0. W. HATTON. I. E. WOOD, B.A.

w A. STRATTON, B.A., LL.B,
• Barrister, Solicitor, Etc.

Seaforth, Ont.

MCCAUGHEY & HOLMESTED,
Barristers, &tc,

Sirncoe, Ont.
W. WELLS,

(Late Killmaster & Wells)

Bairrister, Solicitor, &c.

Toronto, Ont.
ONES BROS, & MACKENZIE,

Blarristersj& Solicitors,
Canada Permanent Chambers, Toronto.

CLARKSONNJoNEs, BEVERLY JONES,
GEo. A. MACKENZIE, O. J. LEONARD.

English Agent: JoNAs AP JoNEs,
99 Cannon St., London

CommisBioner forIN. Y., Illinois and other -tates.

Cornwall, Ont.
JAS. LErrCi. J. o. iARKNEs. B. A. RIfooE,

LEITCH, PRINGLE & HARKNESS,BARRISTERS,
Soutcitors for Ontario Bank,

Lei:al.

Kingston, Ont.

MYTHE & SMITH,
Barristers, Solicitors, &c.,

E. H. SMYTHE, LL.D., Q.o. 0. FRONTENAo SMITH.

London, Ont.

W H. BARTRAM,W Barrister, Solicitor, Notary, &c.
OrrIcE: 99 DUNDAs STaET WEST.

GIBBONS, MCNAB & MULKERN,T Barristers, Attorneys, &c.
Oflice: Corner Richmond and Carling Ste.

GEo. C. GnnoNS, Q.C., GEo. MaNAn,
P. MULKElcN, FItED.F. RAMPER.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

ONTARIO.
ARTHUR ........... M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE .... Lount, Dickinson & McVatt
BELLE VILLE ........ Mickel & Roberts
BLENHEIM ............. R. L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROCKVILLE AND ATHENS

Wood, Webster & Stewart
BROCKVILLE.......Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ............. A. J. Reid
CARLETON PLACE.....Colin McIntosh
COBOURG & COLBORNE,

Field & McConl
CORNWALL. Leitch, Pringle & Harkness
CORNWALL, MoLennan, Liddell & Cline
DESERONTO ........ Henry R. Bedford
DURHAM ............... J. P. Telford
GANANOQUE ........... J. C. Ross
GODERICH ............... E. N. Lewis
GRIMSBY..............E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ............... A. E. Overell
KEMPTVILLE......F. J. French, Q.C.
KINGSTON..........Brittoni & Whiting
LEAMINGTON...........W. T. Easton
LINDSAY............R. J. McLaughlin
LISTOWELL ............. S. B. Morphy
LISTOWELL .......... J. L. Darling
LONDON.. Gibbons, McNabb & Mulkern
LONDON ............. W. H . Bartram
L'ORIGNAL ................ J. Maxwell
MIDLAND............Steers & Ambrose
MITCHELL..............Dont & Hlodge
MOUNT FOREST.e..... Perry & Perry
MORRISBURG. .... Johnston & Bradfield
NIAGARA FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD .............. T. M. Grover
OAKVILLE..............R. S. Apploby
ORANGEVILLE........ eyers & Robb
OSHAWA................J. F. Grierson
OTTAWA............Arthur W. Gundry
OTTAWA.......... Geo. F. Henderon
OWEN SOUN..DCreasor Smith & Notter
PARIS.................. Foley & Dalzeil
PETERBOROUGH . .J. Williams Bennet
PETROLEA........Dawson & Greenizen
PICTON............Wright & Walmsley
PORT ELGIN.......J. C. Dairynple
PORT HOPE..... Chisiolm & Chisholm
PORT HOPE ........... H. A. Ward
PRESCOTT AND KEMPTVILLE,

F. J. French, Q.C.
SARNIA.... ............. A. Weir
SAULT STE MARIE.. Hearst & McKay
SHELBURNE......John W. Douglas

Lee:al Directory.

ONTARIO-Continued.
SMITH'S FAbLS........Lovell & Farrell
ST. MARY'S .......... Armour W. Ford
ST. TIHOMAS.. MacDougall & Robertson
STRATFORD... MacPherson & Davidson
TRENTON......MacLellan & MacLellan
TEES WATER ......... John J. Stephens
THORNBURY..... .. .Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, Gunthor & Green
TORONTO .... Jones Bros. & McKenzie
TORONTO ............ Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwalto
WATFORD......Fitzgerald & Fitzgerald
WELLAND......... J. Clarke Raymond
TORONTO................Joseph Nason
WESTON.................. do
WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Collins

QUEBEC.
BEDFORD ........... Hobart Butler
BUCKINGHAM ......... F. A. Baudry
COWANSVILLE,

O'Halloran & O'IHalloran
MONTREAL .......... A. H. Chambers
MONTMAGNY ........ Albert J. Bonder
PERCE & NEW CARLISLE .. Jos. Garon
PORTAGE DU FORT......C. P. Roney
RICIMOND......G. Hl. Aylmer Brooke
ROCK ISLAND...........11. M.Hovey
STANSTEAD............M. F. Hlackett
WATERLOO..................D. Darby
WATERLOO ............ 0. A. Nutting

NOVA SCOTIA.
AMHERST, Townshond, Dickey & Rogers
ANTIGONISH .......... A. MacgilIvray
BRIDGETOWN.... T.D.Rugglejs& Sons
BRIDGEWATER ...... Owen & McLean
HALIFAX ............. Alfred Whitman
KENTVILLE............ W. E. Roscoe
LIVERPOOL. ........ J. N. S. Marshall
LIVERPOOL..........Jason M. Mack
LUNENBURG............S. A. Chesley
PORT 1001) ............ S. Macdonald
SYDNEY ............ Chisholm & Crowe
WINSOR............. 11. F. McLatchy
WINDSOR .............. D. Ruggles
WINDSOR.---..............A. E. Shaw
YARMOUTII.......E. Il. Armstrong
YARMOUTH ........ Saiford Il. Pelton

NEW BRUNSWICK.
CAMPBELLTON....... F. McLatchy
CHATHAM ....... Warren C. Winslow
EDMUNSTON . A. Rainsford Balloch
HAMPTON .......... A. Le B. Tweedie
NEWCASTLE-See Chathan.
MONCTON............Harvey Atkinson
SUSSEX................White & Allison

PRINCE EDWARD ISLAND.
CIARLOTTETOWN, M. & D. C. McLeod
GEORGETOWN .D. A. Macinon

MANITOBA.
PILOT MOUND ......... W. A. Donald
RED DEER...........Geo. W. Greene
SELKIRK..................James 

Heap
WAWTANESA ........ JOs. L Chambers
WINNIPEG........Patterson & Haward

BRITISI COLUMBIA.
NEW. WESTMINSTER,

Forin, Morrison & Boyd
VANCOUVER ........... J. H. Hallet

NORTHWESI' TERRITORY.
CALGARY........Lougeed & McCarter
CALGARY..................James Muir
EDMONTON.......... Brown & Prince
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BLACKMAN'S

Patent Power Ventilating

WHEEL.
HL.ATI NG. COOLING.

DRYING. VENTI LATI NG..

14 Highest Awards Given to the Blackman Air Propellor.
W- ESTIMAA'ES for Ventilation, Drying and Cooling given on Application. Send for

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL
- THE -

Oakvill Basket Cos
MANUFAcTURERSa 0F

1, 2, 3, buohel, grain and root baskets,
1, 2,3, satchel lunch baskets.
1, 2, 3, clothes baskets.

1, 2, 3, 4, market baskets.
Butcher and crockery baskets.
Fruit packages of all descriptions.

For Sale by all Woodenware Dealers

OAKVILLE, ONT.

ALBERT MANUFACTURING
Manufacturers of the well known

"HAMMER '
BRAND,, Clcined

CO.,

Plaster
-AN ID-

Patent Rock Wall Plaster.
HILLSBOROUGH , N.B.

CANADA.

THE PHENIX PRINTING INK CO.
bulÀNUFr11xuai or

FINE PRINTING.'
AND LITHOGRAPHIC

IN KS-
FATOR: MIaE UND.
O 9I22 ST. 19 rram8 a SmaRT.

MONTREAL.
Telephone 7059,

BAYLISMNFG.0oo
Mannfacturers of

Varnishes, Japans,
White Lead,

Colored Pa nts
Dry Colors, Printing Ink,

Machlnery Oils and Axie Crease.
And Dealers in

Painters' & Printers' Materiais Generally'
16 to 28 NAZARETH STREr,

MON TREAL.

Get your Printing done
at the...

JOURNAL or COMMERCE.
Lowest Prices ...

Carslev & Co.
Wholesale Dry Goods,

i 13 St. Peter Street, Montreal, and
8 Bartholomew Close, London, Eng.

- " * " "

DEVOTED :TO

Commerce, Finance, Insurance, Railways,
Manufactwring, Mining and Joint

Stock Entepries.

ISSUED B YE RY FRIDAY AFORNING

SUBISCRIPTION.
Montreal Subscrihars, eu
Mail Subscribera to any other part of $ a y

B anadarte .. .. ... Î .. os
Britial Subacrlbara,.......... 12e. 
Amrnercan,............$
Single Coples, .. .. . . .. ... Oc. each

e, torial and Busincs Qffices:

Nos. 171 and 173 St. James Street
Head of St. John Street,

1E. S. FOLEY, Editor, Publisher and rroprietor.

m- W do not undertake to return unused
1 ebanuscrptst.

AU paymonts to bo made ta headqaa&rto et
?lontreal,P. 0 lo 383
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FOR SALE
At less than Half Price,

- THE -

TYPE-SETTING
MAGHINES

Employed during the last two
years in the Composing-Room of
the " Journal of Commerce."

All in good order.
M. S, FOLEY, Prop.

GRATEFUL-COMFORTING.

EPPS'S COCOA.
BREAKFAST-SUPPER.

'Ily sthorough kowedge 0f th. na ln awS
whih tovern ojerato f digaestion n n utri-
tion, a selcarefol alication f thefine proper-
for our breakfast and supper a Icately Ilavored
b erage which ina us ny heyy doctoral
blles. t tic by the juiidcioiB u13e of suc articles of
d<et tbnt a constitution ma be gradually but t
untit strong enoughi to reels tednyt di-
fease. ltindreds of siihtie mn inaeiot
arond ne ready to attaok iherever thero le a wivs

n 1roolves wel fortfed y lth pre bloof'a n
r enourse franeO tervice G e.

only in hketo by Grocers abelled thus:

Ro Io a c armc Oumist, -' oan n, ENoLND.

Cavoîhili, Learnot & Co4
WHOLESALE SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, St. Peter St.,
n'get and mont complote stock o .BÈL HARDWARE in the Dominion. MONTREAL.

B LACK DIAMOND FJLEW ORKs
Creat American Cross Cut Saw Files.

.... Double Ended Taper Saw Files.

Light ning Saw Files.
Band Saw Filon.
Gin Saw Files.
Circular Gin saw

piles.
Square Gulleting

Saw Files.

Single Stave saw
piles.

Double Stave Saw
Files.

Gulleting SawFiles
Machine Band Saw

Files.
Climax Saw Files.

Machinists' Files of' cvery Description.

G. & H. BAR N E TT,
PHILADELPHIA, Pa., U. S. A.

NOTICE TO ARCHITECTS AND
CONTRACTORS.

We beg to inform you, as well as the public
generally, that MR. F. HURTUBISE, formerly with the
firm of E. Chanteloup, is now connected with our firm
as contracting agent.

Any orders or contracts left with him will be
immediately attended to, and thankfully received by
the undersigned.

THE .

WM CLENDINNENG & SON 00.
LIMITED.

MONTREAL & ST. HENRY.

. .
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Leading Manufacturers, &c.

D. MORRICE, SONS & CO.
MONTREAL and TORONTO.

Manufacturers' Agents
and General Merchants

The Dominion Cotton Mille CO., Montreal
3IithX. AT

lllelgî nutlnko, Clîîby lat-

.or, N. S,, Magog. ('rInt Works).
Grey Cotions, lleached, Shirtings, Bleached and

G rey Sjtig ,.ton flngo, Dril si Dalcks, Yarns,
T na, Wicike, Prints, tegtttas, Irinted Ducks,
Ore rta ,Sieove Lin inigs, Printed Flannelettes,
silos Drills, etc.

The Oanadian ColoredXlotton Mills CO., Ltd.,
Montreal, Mills at

Mlilltownî, Cor'nwîinoailion, MWerrltton,
1> îi,îins ulso "'. ' ison os, Dltry8-

ville, 4.11., .aid Han>ilton Cot-
toit Co., Hamuilton.

Siiirtinge, ingittne, Oxfords, Flannelettes,
ickintgs, Awnings, Sheatinge, Yarnes, Cottonaldes,

etc., also

Tweeds-Finît, editîni antd Coarae; Etoffes
Jittnkot6, ilor o liliets, Saddle-folt, Glove

lliiiiels-Grey and Fancy, in all Wool and
Union; Ladies' Dress iiannue.

Serges, Tarui.
M ii iU ierwi sr-Socke and Ilosiery, lu

ili'S, lIadIIC'aiid Chiliiren'a.
i ~t! .JL<ltitBMItSand Glovee.

r-) SriîI-Finie oMoair for Taloring, Dres Braids
and linons Corset Laces.

(StLrlet itigî.

The Wholesale Trade Only Supplied

W. & F. P. CURRIE & CO.
100 Grey Nun st., MONTREAL,

IANUPACrUaElB OP

Sofa, Chair and Bed Springs,
EY-A Large Stock always on Iland."i

Roman Cemont," Portland Cement,
Water-Lime.-

I)rtin l'ipes, Vent Linings,
Fire Covers, Fire Bricks, Fire Clay

Vhiting, Pilaster of Paris,
Borax, China, Clay, etc.

THE

Ward Commercial Agency
MerCantile Reports. Collections.

Persional Attention. Prompt Returns

R00X 10, BARRON BLOCK,

162 St. James Street, MONTREAL
Attention Given tu SPocial Repborting.

Leading Manufacturers, &c.

NOT ICE.

. . ALMONTE, . .
Manufacturers of Knitted

Llnderwear,
Beg to inform the Trade that

JASA0 A. (A TIE & (O
Of MONTREAL & TORONTO.

ARE THE SOLE AGENTS FOR THE
SALE OF THEIR PRODUCTS.

Wholesale Trade only Supplied.

CANADIAN -

Customs and Excise Tariff
- WIT -

List of Warehousing
Ports,

Sterling Exchange
and other Tables,!etc.

P RICE, SOc.
For sale et the book stores and by the publishers.

* MORTON, PHILLIPS & CO., *
Blank Book< Makers, Stationers and

Printers.
1755 & 1757 Notre Daine St., Montreal.

GENERAL

French Hardware
IMPORTATIONS.

Building Hardware, House Furnishingo
Sporting Goods,

Paris Faney Goods and Toys.

ROYER & ROUGIER BROTHERS
Wholesale Importers,

Headquartera in Paris, 9 Place des Vosges

Telephone No. 1516.

Montreal: 73 St, James Street,

Leading Manufacturers, &c.

Cochrane, Cassils & Co.
MANUFACTREtRs Or

BOOTS & SHOES
WHOLESALE.

Corner of Latour and Genevleve Streets,
MONTREAL.

-THE -

Dominion Cotton Mills
Company.

MAGOG PRINTS.

A Full IRange of Pure INDIGO PRINTS is now
being shown to the trade.

Ask Wholesale Houses for Samples.
All goods GUARANTEED and stamped

"WARRANTED INDIGO BLUE.

D. KORRICE, SONS & CO.,
MONTREAL & TORONTO.

. . Selling Agents.

Job Priiting of ail

kinds done at this

oßce.

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturers of
Cottonades, Derilrns

War and YarnsN Larnp Wicks.
ýTlnes, Webbirigs, &o.

AGENTS:
F. McELDEIRY & Co., Montrea1 & Toronto

ST EA M and POW ER FOR ALL DUTIES.

LI M IT1ED.

TORONTO,

. . . ONT.

Agents for the Province of Quebec,

R. H. BUCHANAN & CO.,
am..Craig Street, -MONTREAL.
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The Canadian
Colored Cotton Mills Co.

FALL 1894.
GINGHAMS, ZEPHYRS, FLANNE-

LETTES, DRESS GOODS. SKIRTINtGS, oaX-
FORDS, COTTONAI)ES, AWNINGS, TICK-

INGS, ETC.-NOW READY.

See samuples in Whoksaale Houste.

D. MORRICE, BONS & 00,,
AGENTS,

Montreal & Toronto.

MONTREAL

Pharmaceutical Journal
A MIonthly Journal Of Cheleistry, PharrInacy and

lIateria tledica.

T le the best nleimn of introducint

and keeping before the retait drug.
glete of Canada and Newfouindland

anythling ueed or sold by thein.

For Advertisement Rates appiy to

P. O. Box 1 144, MONTREAL, Can.
J. E. NORRISON, Editor.'
F. L. BENEDICT, Secretary.

Mach i neryp

E. P. Buc, W. S. DnEBsB
President & Gea. aragr. & ' A Treas.

W3,. ANG118, VIre-Pne. ~ gent,

Royal Pulp & Paper Co.
(Successors to Wm. Angua & Co.)

Fine News, Book. Writing and Colored
Lithograph Papers, and Chemical

Wood Fibre Manufacturers.
STORE, 15 Victoria Square, MONTREAL

Worlks and Head Office, EAsr Axous, P.Q.

CAMPBELL'S

Quinine
Wine.

Tle Great InvIgoratinmg Tonic.
spefcl for' 1oss or Apî,etlte, l.e
incligemtiîui and Sprig Li '"*

Kenneth Campbell & Co., Montreal

RADEO AR ST
COPYRIOHTS e oc

riô i atiionarfr 0 m an tt
rN a BReAlWÀY, nF W YOr.

OldeBt bureau or etocring patetst In Amorica
thor p atent; tac oty us la broiigbt beforo

ohepulcb a noIgve ufrace0f caaIn tbe

ircIrulation of an y Ientige paper lai tha
piSd1 endidt11111,trated. No lnteliRI«aat

"ron and ood-
W or k i n g.

stean Pumps for every service, Engines and Boilers,
Canadn maclhinery Agency, 345 & 34' St. James Si., Montrenl. W. Il. NOLAN, Manager

250
* New Wickes Refrigerator Cars *

TO LEASE.
Equipped with Westinghouse Air Brakes, Vertical Plane Couplers, and ai

latest approved appliances. The only car that will transport all kinds
of perishable freight with success:

Dressed Beef, Poultry, Dairy Products, Fruit, Oysters, Beer, etc.
Cars painted with trade mark and firn name for responsible lessees.

FOR TERMS AND PURTHER PARTICULAItS, ADDRESS:

ANI8RRIER 26Tà DearbornWB SRIIIIULIIIICARIUIIA Street,

TELEPRHoNE, HARRISON 251.
CHICAG3O. ILL.

WALTER H. WICES President.
EDWARD P. LUCE. Manager Car Department.

Il

J. J. MI LLOY,

-Merchant Tailor,

259 ST. JAMES STREET-

M. MONTREAL.

Newest Styles for Gentlemen.
Ladies' Tailor-made Costumes.

W Merchants, Manufacturers and other
busincss men should bear in mindl tlat ile
"Journal (If Connerce" eill not accept ad-
vertiements throughI any agents nol specially
in its em:ploy. Its circulation-extendinq to
all parts of hlie Dominion-renders it the
best advertising medium in Canada-equal
to all othcrs combincd, ichile ils rates do not
incllude ieavy commissio%.

-THE bill to abolislh thG wearing of big
hats in theatres introduced by Representa-
tive Culter has been defeated. Fifty'-six
members voted in its favor, but it required
65 votes to pass.

-TrE new Arerican plate glass com-
bine conmences business in Pittsburg
about the 1stof April witlh a capital of $10,-
000,000. Pries o plate glass will bc ad-
vanced 10 per cent. at once.

-TuE Hamilton Bridge Works have
been sold lu al syndicale lieaded i'y Mr. .J.
IL Tilton for $40,000 anid It is' belleveti
they will be at once reopened. The credi-
lors will probably receive a fair dividend,
but tiere will be nothing for the share-
holders, 'lie works cost $135,000 and
were valued at $SO,000 somne years ago.

-Disso ruWTIONs lave beCu registeredi by
Il illaire and Henri B3eliveau, coffin inalcers
(Beliveau & Beliveau):; J. L. Helair and N.
Piluze, sewiing machine (ealers (Belair &
Piuze) ; Jas. McDonald and Jos. King
(McDouald & King).

Parsiusnuirs have been registered by
Mrs. lector Delormie,alone (A. Rousseau);
Mrs. G, Sinard, grocer, alone (G. Simard &
Cie.); Mrs. L, D. Richer, alone, carriage
maker (D. Richer): Christine Dupre, alone
dry gonds, etc., (C. Dupre & Co.); Mrs. F.
Portugais, alone, undertaker (Fe. Portugais
& Cie.) ; Jos. Larin, alone, painter, etc.
Jos. Larin & Co.)

- 1895

Spring - Suitings.
SAMPLES NOW READY.

Choice Colorings-Latest Styles.

SEATH & SONS,
TAILORS.

Establlehed 1850.

1817 Notre Dame Street, Montreal.



200 THE CANADIAN JOURNAL OF COMMERCE

SPEI lUNIS SPING 1895 McAnhur, Corneille & Co.
See our Samples now on Importereand Dealersin

the road. WHITE LEAD AND COLORS,
Lonsdale, Reid & Ca., DiY AND GaoUNDn I Q1L.

DRY COODS IMPORTERS, ',ln oiStar, Dlamond Star
and olible Dlanond Star ]rands.

MONTR EAL. En and 26 oz. Shoot.
Rol ed Roih and Pollslid Plate Glsas.
Colore Plan and Stained Enaimelled Sheet olase.
Palnters' and Artists' Mlateriaie.

RHODES, CURRY & CO. leiitaf
Naval tre, &c&., &c.

Office, and Warehouses:

310, 312, 314 & 316 St. Paul Street
ANI)

147, 149 & 151 Commissioners St.

MONTREAL.

Allikindae ofBuildingMaterials, littings for
Banks, Stores, etc., a Specialty.

AMHERST, N. S.

Printing of all kinds

carefully executed at

the . . .
Journal of Commerce.

CATALOGUES A SPECIALTY.

DR. OHEVALLIER'S
Red Spruce Gum Paste

[Most agreeable to the taste'and 'more
effectual than any of the "Spruce

Gum Syrups."
g'/- Can bc Carried in one's Pocket. ...

No ecuse for not bein ued regularly, 21c. a
lIox only. Iteglatered ln Washlngton and ott(LNwa.
For sale by ail druggists.

LAVIOLETTE & NELSON.
Pharmacists, Proprietors.

105 Notre Dame St., corner St. Gabriel
MONTREAL.

AUSTIN & ROBERTSON,
Wholesale * Stationer's,

MONTREAL.
Ail kinds of Printing and Writing Papers and

Book-Elinder' Suplies.
Get our Saniples and Quotations.

CHIAG LAUNOBY MACM E Iu0,
(tNi)t'otTll)

JifLVUliA OTU1?EZS OF1

Hand and PowerWashers
Cylinder and Shirt Starchers,
Dry Rooms, Extractors, etc.

FULL OUTFITS FURNISHED.

32 W. Washington Street,
CHICAGO, ILL.

C. J. 9IIITYRE & GO1,
WHOLESALE 1

Dry Goods, Small Wares,
Fancy Goods and
American Notions.

321, 323, 325 & 327 ST. PAUL STREET,
MONTREAL.

Our Travellere are now on the rond with a com.
plete range of samples.

orders will have carefui and ,rompt attention.

CrICAGO AUTOGRAPH1C REGISTER
A Labor Saving Bulcoss

a oeicg Accuora.
'y s e [t ci gt. i.e

tom- and oe fox caahior)
anod the third retaIn.d ln-
s1doos orecord. S..d (or

.E'c.iratAtogapa.
a0 tet htgo, la.

-LEm.i ESfroin Londflon report liberal ogrerings of Nova Scotia iwill be a very tall stand-up shape, the popular heightbeing from
apples. 'Tlie best sold at 18s to 27s ; but the bulc was ouly of fwo and three-quarter to three !iches, while men blessed witi
ordinary quality and sold at a range of 13 to 10s per barrel; which long thin iecks reach the correct altitude of four inches.
is considered a fair price in view of theiir condition,

--Tn e average life of ia locomotive is fifteen years. It will -Tîri British Columbian sealing fleet is now on the way to the

run $2'1,000 miles, carry (100,000 tons, or 1,000,000 passengers, tishing grounds. O Uih 52 vessels which have sailed, 26 are
and cearn $300,000. Its first cost is $10,000 and its general aver-i bound for the Japanese coast and the reinainder will iunt in the

lige is 300 horse-power. In this respect it compares very favor- home waters. On the Japanese coast the rifle is still used and out

ably witl shi pping, of 605 hunters gone there only a hundred are Indians. In the
Behring Sea, where thc spear alonc is used, there are 178 whites

-Tl long-expcted 1k of Winnipeg hs its notice of its in- and (002 Indians. I n all 1,385 mon hiave sailed to hunt the fur
corporation !in the Canada Gazelle. Mr. Duncan Macarthlur, ex'-
manager of the defunct Connercial Bailc of Manitoba, is the

principal p rolioter. -TDE circulars from Smyrna report the continuance of ex-
-Tinie Montreal Paper Co. (in liquidation) is not expected to

realize for thIe creditors mnuch over 25 cents h the dollar. 'Tie
best ogfer hliiis fai otained for tli mill, &c,, valuned at $50,000, !S
only about $0,000.

- latest styles hl inmen's collirs promise anl iipleasant
sinîummî er for men wilthu slort iieccs. The oily fashionable collar

ceedingly favorable weather for the growing poppy. The plants
ar said to be well out of the ground, and should maild weather
continue for a timie, it is believed thiey will obtain sufficient
streigth to counteract. hie influence of a low temperature later
on. Under tliese circumlstances there are very few grounds for
expecting aiy advance in opium values,

SU Y DA M F¯L EX IB E L E M ETA L P I P E J OI N T

WHAT IS THIS FLEXIBLE JOINT?
IL is an absolute steam joint under any steam pressure

It is a practical flexible coupling for metal pipe.
IL will allow tie joining of iron pipes so that the sec-

tions may be easily nioved in any direction at will
or rotate on a swivel.

IL is more durable and less expensive lian rubber hos e

THE GILBERT BROS. ENGINEERING 00., LIMITED, SOLE MANAFA TES DOMIIN

2666 Notre Dame St., - MONTREAL.
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ST. PIERRE,
Ladies' - and - Gentlemen's - Tailor,
Has recelved all his prlg Novelties, which are

%Vel w rth ieng.

IMPORTERS F BW. ST. PIERRE,
68 Beaver Hall Hill, - - Montreal.

G. DESOL.A,
uEA u Ceneral Commission Merchant,

Customs and Foiwarding Broker
General agent lU Canada for "Filature et Filteries

rénalies," («United Thread Factorlee) of
Alost, Belglin.

8 St. Sacrament Street. - MONTIEAL

E_______ We make a specialty of ...

CATALOGUES.
332 SPa1ud St» FXONTRE

JOURNAL OF COMMERCE.

-NOTICE Of the incorporation of the Gerniania Life Insurance
Co., lias been fyled at the Tutelle Ollice ln this city,

-A MEETING of the shareholders and other creditors of the
Waterloo Knitting Co., Waterloo, Que., is being held to-day
for the purpose of appointing a liquidator for the winding up of
the business. The company went into voluntary liquidation last
spring.

-THE outlook for British Columbia sealskins does not seem
encouraging. The last sales were made in London at 22s Cd for
Japanese and 31s for Behring Sea. It is said these prices will
not net more than Os 6d to the owners in Victoria, B.C.

-HiON. F. E. GILMOUn is protesting the Montreal Gas Co. for
damages for violation of contract. When the Consumers Gas Co.
agreed to furnish gas for 95 cents per 1000 feet, the Montreal Gas
Co. agreed to accept the saine figure if lie would continue to take
gas frometlim. He did so; but this quarter they raised the price
to $1.40 per 1000 feet. Hence his suit.

-AcconmîNo to the latest statistics of farn and home proprie-
torship and indebtedness there are 12,690,152 familles in the
United States, and of these familles 52.20 per cent. hire their
faris or homes, and 47.80 per cent. own them, while 27.97 per
cent. of the owning familles own subject to incumbrance and
72.05 per cent. own free of incumbrance.

-ADvies from Leghorn state that with limited oiferings and
a brisk demand the price of argols has assumed a decided upward
tendency. Borax bas continued to decline and a round lot of
Durval's lias been sold at as low as 15s Gd per cwt. f.o.b. Orris
root offers less freely and in spite of the almost complete absence

BEST FOR THE MONEY
ALL JOBBERS KEEP THEM.

Take no imitations. Every Bat is Branded
Inist upon recelving

Paient Roll" Cotton Bats,
As they are very attractive lu apperance and superlor lnquallty, and nu other bat vifli retail as weil.

ASK FOR THESE BRANDS:
'North Star,' 'Crescent' or 'Pearl,'

Put up in Bales or Cases in 4, 6, 8, 12 or 16 oz. Rolla.Ealed Goods same quality but lower prices,

PURE.
OAK
BELTING

The J. O. McLaren Belting Co.,
Montreal - and - Toronto

Tel. No. 868.

of demand prices are well supported. Juniper berries rule quiet
and unchanged.

-THE success of the electrie systein of street railways is iav-
ing some effect upon down-town eating houses, restaurants, clubs
and such like. The cheap fares and rapid transit are availed of
by hundreds of men wlo in former years never thought of going
home to luncheon. Probably the growinggeneration of business
men will lie more domesticated than their father s, and botter au-
quainted in turn with their familles.

-THE record of progress made by the Manufacturers' Life In-
surance Co., during the past five years, which anticipates in part
thn annual statement and meeting, postponed through the ab-
sence of the president in Europe, shows good results. Durlug
the quinquennial period the net surplus lias risen from nothing
to $50,469 ; the company's income is now $306,716 as against
157,355 in 1889 and the insurance in force is $9,555,300 against
$6,110,100.

-PARtTNEhRsIPrs have their Rdvantagos as compared with the
man who paddles his own canoe ; but they have their disadvan-
tages also. Au uptown manufacturer has for some days past
been at a loss how to cheekiate an act by which lie is made re-
sponsible for a large sumu of money. Some men are able to make
money and leave au inheritance, but It too often happons that the
heir had better have been left half the fortune with a modicuim
of ability to take care of it.

-TE U. S. Agriculturai Departient reports that there were
in that country at the beginning of the present year 42,294,064

LENT TRADE - I! !
Our Stock of Flsi and Canned goode le now comiploted:

Green Cod of every grade, Herrings " Labrador " in
bbls. and Y bbls,, Herrings " Cape Breton," in
bbls. and Y bbls., Trout, Salmon, etc., etc.

Also Lobsters, Mackerel, Sardines, Salmon on1en",ranade.
QIUALITY GUARANTEED.

Write for prices, before yon order elsewhere, it will pay you.

LAPORTE, MARTIN & CIE,
72, 74, 76 & 78 St. Peter St., - - - Wliolesale Grocers, MONTREAL.

ROBERT LINTON & CO
IMPORTERs OF

British and Foreign Dry Goods
Woollens and Tailors' Trimmings a Spécialty,

Canadian Woollens and Cottons
from al the different mills.

No. 2 St. Helen st., MONTREAL

P o

-,

T9. 11, 475,
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JP.EOIALT.Y IN

Men's Goodsi
R Nockwear and Tie, silk, l4nen and jotton

"Iamlkerchiefs, Siiirte, Collars and cU1fs egliges
aînd W'orkin, SIîirte, Ui derwear and liit 11088g

veate~ lnS SportifiU ve T la Cosltues
and White Vest RlHiber Coats and Umnbrellas,
Braces and 1iolto, \hilto and Colored Kid Gloves.

Roprosentativos in all Provinces.

Glover & Brais
184 McGILL STREET,

Montreal, Canada
ElitIbllBlied lin 1877.

STO RAG E
(Pal: ont IN 1o10D4)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 417 St. Paul Street, Montreal.
Bell 'elephone 9057. P. O. Bo: 631.

>Buttormilk Toilt Soao,
EXCELLS ANY 25 CENT SOAP ON TH.

Nets tho Rotailor a lhandsome profit when sold at a

t, w-ill not renain ain your counters. Try a sain

Canaclian Agenicy: THE COSMO BUTTERM
F. W. HUDSON,

Toronto, Ont. CHICACO, i

shpeel, a reluction withiin a year of more than two and a hal mil-
lions. ''he average weight of wool per sheep lias increased
fromn 5.33 to 5.42 pounods, sa that the entirewool clip fails oil only
fron 8013,000,000 pounds to 208,000,000. The average value of
sheep lS said ta have fallen fron $1.98 ta $1.58. Yet the price
of iulitton is nia clieor.

-Pa)tNo the past woelc the iollowing banlkrupt stocks have
been soll by auction li Toronto :-Bowmnan & Moore, Hamilton.
hardware, etc., $49,480 ; W. V. l Stanford, lenfrew, drygoods,
$11,7(15 ;13. (. Evans, Woodville, drygoods, clothing, boots and
grocories, $3ß14; Garrett & Coipany, Owen Sound, clothing and
iiii's fil rnishings, $2,520; Powell & Company, Eluivale, dry-
goods, clot.liiuîg, boots, etc., $3,124.

-T.ny, has bon but littlo change Il the production of pig
Iron in the United States. At the beginning of the present month
tlie current naka vas 107,201 gross toits weekly, as compared
wvith 1013,414 tons oit January 1, 1895, and 99,242 tons oi Febru-
ary 1, 189.1. J udging by the reports of sales of steel rails in
Januarv, that, trade is still dragging. The aggregate for ail tills
for the ionth wvas about. 150,000 tons, of which thea Eastern mills
htvo about two1i1d, with little additional tonnage in siglht of
thteir own territory.

-Ti E stateiont of revenue and expeinditure for thie past
ithtt shows the usual heavy increase in expenditure due ta the

payient oi provincial subsidies. The sources of revenue were :
Custois, $l,.09,94; excise, $59,903; post oiice, $200,230; public
,works, incltuiig railways, $108,415; and niscellaneous, $354,240,
and minkîî,g a total of $2,S55,347, the expendituro being $6,000,-

China Cuspidors, Tea Ses, Metal, onze, Piano and Table
loiet Ware, Fruit Jars, Lamps,Uuilery,Plaied Goods.

JOHN L. CASSIDY & CO.,
4. .. OPORTEnS OF .. ..

China, Crookery and Glassware.
. ALWAYS IX STOCK . . .

* Street Lamps, Lanterns, Station Lamps, Headlights, &c, *
of the Colobrated C. T. IAM MFG. CO., tochester, N.Y.

Offes and Samuple Roomi 389 aud 341 ST. PAUL STREET, MONTREAL
Bi.oirEs: 2 Princess St. Winni le 'Man.

'IPOR T ORDRl Avrent St Vic , B. C,
ows .rB OB.SÀSPOA.

The Best Tollet
SOAP

In the World - -

E MARKET.

very popular price.
ple lot.

ILK SOAP 00.,
LL.

Curtain Stretchers!!
WHOLESALE & RETAIL

L. J. A. SUREYER, 6 St. Lawrence St,
MO11TREA4 CAMDA,&

HENRY PORTER,
Tanner and Manufacturer of

Leather Belting,, Hose, a
Moccasin, Lace, Russet and

Oak - Sole - Leather
Oflice and Manufactory :

436 Visitation St., - MONTREAL

701, as against a revenue and expenditure for January, 1894, of
$3,008,S43 and $5,553,749 respectively.

-IN the article on "Canadian Trade Progress," in issue of the
Sth instant, the names of the following Fredericton, N.B., mer-
chants, who have been in business continuously since prior ta
1808, were inadvertently onitted :Z. R. Everett, hardware ; J.
Edgecombe & Son, carriages ; W. Grieves, grocer ; J. R. lowie,
tailor; G. 0. lunt, drugs; A. Lottimer, shoes; Lucy & Co. shoes;
O. McGoldrick, furs, etc.; and Lemont & Soas, house furnishing
goods. The latter firm lias been doing a prosperous business
since 1844.

-OuR Leamington, Ont., correspondent writes: W. O. Frank-
lin & Co., general merchants have sold their stock of drygoods
to S. G. Morse, who for sote months lias had charge of that por-
tion of their business. Mr. Morse has hlad considerable experi-
once being at one time in business in Comber where lie was
burned out.,-" The Fair" owned by J. W. Cathcart has been in
trouble for some ie, The landiord first seized for rent, then a
chattel mortgage for over $3,000 was placed upon the stock in
favor of Cathcart's wife. An execution was issued by Wim.
Boyce and a moive made ta contest the validity of the mîortgage.
Cathcart next made an assignient and we understand Mirs.
Cathcart las sinco abandoned her claim.

-ANoiTER by-product lias been discovered fron the manufac-
ture of paper and this is that a fire-proof celluloid can be made
froin the libres collected fromn the vashing water of paper mills.
This pulp is submitted ta chemical action until it is iu a glutinous
state. It is sont through a certifugal pump, whiich gives it an
even substance, and any shade of color is imparted to it at

THE CkfAA AIENTINSR ANCE C'
Head Office: 1740 NOTRE DAME ST., MONTREAL.

S. Esl or .. ..
ThelMutual Accident Ass'n Ltd., (being the Accident Department of

The Palatine Insurance Co. Ltd,, of Manchester, Eng.)
The Citizens Insurance Company of Canada, Accident Branch, and

The Sun Life Assurance Company, Accident Branch.

ACCIDENT. - EEIPLOYERS' LIABILITY. - PLATE GLASS

Good Agents
and get good contracts.

LYNN T. LEET,
fanager for Canada,

1 iritmùiaig TheCalifornia
• Mid-Winter

Fai r
was no exception to the rie

Chocolat-Menier
there receivedl the

Highest Award,-
Diplomaof Honor

The best cup of Chocolate
yon ever tasted can be hal
only by iusing

Chocolat- Menier,
[the best and cleapsot Vanille Chocolate on the
market], and prepariog as follows:

Take one of the six sticks [in eacl ialf-pound
rueliag.1,breac i in o snll pllIOes nd ilissoiVO

n tre e onu l t o water, ovesan ir fil
stir tintil comlpletely dissoived, then add satfflcient
miilk for two cus and hoit for about ive minutes.
Water inay be used In place of millR.

AsK YouR GROCEil .on If hR Iîasn't Iton sile,
8001 lits Dame8 and

CHOCOLAT youraddress to
C. Altfred Chtlîoii,MENIER Canadiîu Branch

Annual Sales Exceed Iel- St. Joln St.,
M5 Million Pounde. Montrent.

Chicago CIass BglldingWoiks,
185 Dearborn St., Room 85,

Bent, Stained and Bevelled Glass.
Estimates Furnished on Application.

CHICACO.
Agents wanted In eaci of the Provinces of Canada.
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LY M AN'S
FLUID

COFFEE
It le fragrant, deliclous, and can be prepared ln a

moment.

It Io Economical becase there ls no waste, as
no more need be prepared at a time than l need.
Cnd. It requires less sweetening than other coffee,
as the bitter part ls extracted during procese o
nanusfacture. 3rd. One cupful gives more satisfac-

tion than two of any ordinary coffee.

Bey a bottle from your druggist or grocer, and
youl Vill never want any oier.

LYMAN! SONS & 00., MONTREAL.

E.STIAB)LISHED 1886.

CHAPUT FRERES,
COMMERCIAL * AGENCY,

10 Place d'Armes,
MONTREAL.

The best and most reliable Information that can
lie obtained le supplied to the patrons of this
Agency.

AUTOMATIC
HIGH SPEED

ENGINES
Eloctric Lighting and General

Factory Purposes.
Rcrfect Regulation and Hlighest Economy.

Steam Pumps, Shafting,

JAMES GUEST & 00.,
Commission - Merchants

'GENERAL AGENTS,
27 and 29 St, Saerament Zt. Montreal

AGENTS FOR

PULLEYS, George Sayer & Co.; Cognac, France.
AND GENERAL MACHINERY. Ciae, Coran & Co., Cognac, Yrance.

- Central Society Vbneyard Froprietors.
Wisrrz FoR PtinCEs. Wiedomi & Wac

4
er, Jerez de Ia Frontera Shserries.

W nWrter & Me, Oporto or.
'aw flel & Co., ý5aag.pa Ports.INI~~~~~ A. E VHITFIELD outmao & Co., Rotterdnm IIolland Gin,NIE & WHiTFIELD,

1 9 1 Barton St., SI r Gensine Angoetere bit-
tors.

HAMI LTON, Ont. Dublin City DietilieryWbieke.
______________________________________ l3neier, iriel 'Wlslkey, on tise Green Baenks of

tisle Shaennon.
JAS. A. SMART, Joeeps Cizol, File &l Co., ilordeaux, Clame, Sai5-

General . Insurance . Agency, ternes, &e.
AOC Y2'S VD .~JNJ'SNevein, liepisel & Co., St. Billaire, SparkiingCOUTS AD RENSSamur.

Collected anywhere li the Pirovince. Feyo & nd 'iie ines.
Offcial Assignee.-Estates Managed, Money Royal Rnngerien GoyernnentWMles of Budapeet,

loaned et best rates of Interest. D
orrespondence solicited. reRtAN O N , a,, Dundee, Scotch an IrishrRANDONMan. Wsaiskey.

C nE&CgENnCES,.

the same tinie by aniline dyes. It is strained through fiannel
loto square boxes, and after a time assumes an almost solid con-
sistency. The celluloid can then be cut into slices or molded
wlen the composition is lu a liquid state. It le proposed to make
printing surfaces for illustrations and for stereotyping, together
with its utilization for the manifold varieties of purposes to which
the ordinary cellulose of commerce is now applied.

-Tir crop outlook for the past week certainly justifies a more
bullisli view of the situation. While the wheat crop is generally
well protected with snow there have been some regions in the
west, notably lu Kansas, vhere there have been some recent
drawbacks from exposure and effects of hard winds. The sever-
ity of weather conditions now being prolonged to an unusual ex-
tent ln the central states has served to enlarge the requirements
for feeding materials, and this will likely have some influence
on the future of commercial supplies of corn. The milliig de-
mand for wheat continues good, the interior mills being obliged
to restrict operations through the small offerings or inability to
secure supplies at prices which the flour markets would justify
Under such conditions flour stocks are steadily declining. In
falct tie strong points in the wheat market appear to be decreas-
ing supplies, somall country movement, continued liberal exports,
good mnilling demand, prospects of smaller crop in South
Anerica, and an increased export demand to supply the 20,000,-
000 lioshiel deficiency in Europe visible ; lastly the price, which
continues below all known records.

-Tu case of the Northwest Commercial Travellers Associa-
tion vs. the London Guarantee and Accident Co. is again before

the Courts. It will be remembered that thle Association sued to
recover the anount of an accident policy, taken out ln the name
of C. F. Church, Deceased lost his life on the prairie between
Lethbridge and Fort MacLeod, on the 23rd of November, 1892,
when he was on a business trip. He was caugit in a blizzard,
when the waggon in whiclh he was riding broke down, and the
teanster vent for assistance, The mounted police sent out asearch
party, but darkness came on and they could not locate Churci.
Subsequently when a second party found bis body, he was frozen
and life was extinct. The accident company refused to pay the
ainount af the policy as they contended it did not cover death by
freezing, and they were not liable. At the first trial Mr. Justice
Blain decided in favor of the Association. The company have
appealed to the fall Bench:

-LucAs, TANNEit & Co., bankers, Blyth, Ont., have placed thieir
affairs in the hands of an assignee. The firm, which lias been in
existence for some time, vas composed of Alex. Lucas, Calgary,
NW.T., and C. E. Tanner, Blyth, They were credited with
possessing fair capital, but met with recent losses in attemipting
to do a large business. They accordingly decided to wind up
their affairs on the beginning of the prescrit year, and were suc-
ceeded by F. W. Tanner & Co. C. E. Tanner, of the laie firn,
made an assigniment on Feby. 1st, but it is expected any surplus
from lis effects will be ield in case the firni does not pay in full.

-C. A. LoMNIAJoD & Co., musical Instruments, Victoria, B. C.,
have assigned. C. A. Lombard, who is the sole owner, began
somle 10 years ago, and was supposed to have since acquired fair
mieans.

This is not Moonshine.
r IHRE AIE STAnIS

ov1ert11 all nd t.here
are "STAR" OVER-
ALLS. Tie former are
out of youir reach but
evory nerchant who
nseUIL't0 e on tlsing
oSe "S'iÂl"OVNi

ALLS, Snssir, CoATs,
ANDi Tl'lsousss. My
custter has haid over
thsirtyyeasrs expmerienco
lin the largest and best
factories %n the United
States. All garmnents

d l'TI B RAN
are mande uin m1y factory
by comsipetent opera-
tves Nsling the moost
modern machinery. _,

They arD DOUBLE S'TTClIE ' with IlIVETED
PoCKETs and WtORKED BUTTON HOLES, and
eer article le carefuilly inspected before being

On% trial wl convince yon that the " STARS " fit
better ani ier longer tian an other overatls inlit marlzet. Glyo thisn tisS trial.

J. B. GOODUUE
Roc'k Island, P.Q.

L-4 W"""D LGOKS WELl AND WEARS WELL
SilRVWAL H E E D'S have You Ever TrIed I.

GE.. REED, o783 and 785VVO.W.OEcr alg S t r eet, OTEL

M1& [. Samci, Benjamin & ,c,1
26, 28 and 30 Front St. West,

TORONTO,
IiPOnTEs AND DEALS IN BRsBTISH, CoNEMTAL

AEnRcAN AND CA&NADIAN

SHELF AND HEAVY HARDWARE
Metals, TinPlate, Tlnware,

Iinners' Plumbers' & Stean Fiters' Supplies
Gas Fixtures.

LAMPS AND LAMP GOODS.

SAMUEL, SONS & BENJAMIN,
164 Penchurch St., London, E. 0.

Shipping Office: 1 Rumford Place Liverpool, Eng.

( EST ABTI.JHEI) 1868.

Practical Plumbers
ROOFERS

AND TINSMITHs.

Steam and
Hot Water

leating Apparatus.

1ELEPHONE 689.

DRAIPEAu, SAVIGNAO & O,
140 St. Lawrence Street,

MONTREAL.
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Canada Life Assurance Co.
This Company has closed a most satisfactory business for
I 894. The profits of the last five years will be declared at

the Annual Meeting, and notice sent thereafter to all
policy-hoiders.

J. W. MARLING. Manager-
PROVINCE Of., QUEBEfC 1IRtANOH,

Company's Building, St. James Street,
MONTREAL.

THE STANDARD ASSURANCE CO. ES""
OF EDINE3URGH.

HEAD OFFICE FOR CANADA, - MONTREAL.
Inuvelted Fuunds, --- - - . - . - .- - ..- $3,000,000
Snves ,tient in Caadal - --, - - . .. - - - - - - ..- 11,000,000

1895 Bonus Year.
[Woen.n Wximu, Poicips.]

Thirteen monthe for revival of lapsed policies without medical certificate of five year's existence.
Loans aivarcîd on ii0nrtgag es I I ehenturee burclased. Agents waot Yd.

J. 1llJI'I'ON iA IO tSuperintendent. 'W. DI. ]tA1SAY. Manager.

UNION ASSURANCE SOCIETY
0F LONDON, O. B.

Establlshed A. D. 1714.
Capital and Assets, nearly - - · - $15,000,000

One) of the O(ldest and Strongest iIRE OFFICES In the WVorld.

Canada Branch-Tie Bank of Toronto Chambers, Montreal.
Agents throughont the )oninion. T. L. MORRISEY, nesident Manager.

NO TASSURANCE COM'Y.
INCOME AND FUND (1892)

Capital and Accumulated Funds, :-: $36,465,000
An laîLi itoen frein Fire PreiaunsiÉ.........

Auti ionte fromî Ttereat upo Invested T",nde.eirt ofCndat~)~Dl)oaiteci %vit, 1)oininion Goveriiiient for the setirity of Canadian
policy-holders ...................................... 200,000

Head Offices:-London and Aberdeen.
Branch Office for Canada, Montreal, 1724 Notre Darne St.

Manager for Canada, - ROBERT W. TYRE

1NSITH THEPHŒNIX
IlSURANGE 00.1 HARTFORD, ONN.

Full Deposit with CASH CAPITAL:
the Dominion - - 00 ,0 0.0
Gove iment. - - 2,

X14dTrtN. MIvrn. SMITH & TATLEY, J. . TATLF".

Ma111înagers for Canada,

114 St. James Street, - - - - MONTREAL.

THEE ANCHESTH R FIRE ASSURANCETHE ANCHSTECOM PANY.
1824. 0APITAL, - - $10,000,000

Ilenad Oice, 1 Canadian Branch Hiead oibce, - TORONTO.
NAmcssTs. IJAS. ItOOMElt, Manuager.

JNO. W. NOLSON, Resident Manager, MoNTREAL.
NoTv.-This Comnpany hiaving absorbed the Albion Fire Insurance Associatton,

assmes l i its liabilities as froin 12th Decenber, 1893.

Insurance.

PHŒNIX
FIRE INSURANCE CO'Y.

T0ONDON.
Established in 1782. Canadian Branch

Established in 1801.

No. 35 St. Francols Xavier St.
MONTREAL, P. Q.

PATER'SON & SON
Agents for the Dominion.

RAYMOND & MONDOU,
Agents French Department.

FOR SALE in FLORIDA.

A FERTILE TRACT OF LAND of 20 to 25 acres
hetween and artly covering the margines of Lae
Fiorida anI KlIdeer, Iyinj wvitlîin lA~ miles of Inter-
lachenon theFloridaSout iernRailroad, and about 17
miles <tee wst of ]'aiatka. oranges, peacluea,sweet
potatoes, cetton nd ail eub-troluici fruit ad plante
are grown In the icblilt3. An orangegarden, neg-
lected ratteriy oing to distance froin owner. la on
the place. Returns fronm a grove of Sacres at Green
Cove Springs, s ea 1C miles norti east, sbow an
gga t Sf8,0010),0O0 a yaar. The laIres abonnd

11 fish. Climate remarkably lcalthy. Inter-
lacien !s a tvinter resort for maoy e ortherners
troubied witlu ing affections. Severai Mlontreal
people permanently reside there.

A pply to 3. S. POLEY,

" Journal of Commerce," Montreal.

Municipal Debentures, Government & Railway
Bonds, Investment Secrities,

BOTUG-HT ancl SOjLID.
insarance Companies rin o rities suitable

for deposit ivit Dominion GovqeeIýroue or otiier
purposes can have their vants supplied by applying
to . . . . .

R. WILSON SMITH,
British Empire Building, MONTREAL,

F"B ISURANCE.

EASTERN ASSURANCE 00.
OF CANADA.

Head Office, HALIFAX, N. S.

CAPITAL, - .. - $-1,ooo,OOO

PnESmIENT - -- JOhN DOULL, Esq., (President Bank of Nova Scotia.)
VICE-PIesIDENTs - IeoN. Il. Il. FULLER, (Wholesale Merchent) flalifax.

ADAM BURNS, Esq., (Wholesale Merchant) lalifax.

CHAs. D. CORY, Mang. Director.

ONTARIO & QUEBEC BRANCH:
- MONTREAL.

esident Manager.

FIRE LIFE. MARINE.

G. ROSS ROBERTSON & SONS,

Generai Insurance Agents and Brokers
ii~b'AILXSlED18013.

:Y Il HOSPITAL STREET, *

MONTREAL.

THE CANADIAN

3ontilal of (£0mmette.

MONTREAL, FRIDA, Fiin. 22nd, 1895.

SHIPS' COMPARTMENTS A-ND LIFE-BOATS.
The story of the ill-fated Elbe will go down to his.

tory as one of the saddest of the sad tales of the sea. It
was the first and, let us hope, it may prove to have been
the last "oceai-horror" of 195 and of the cen-
tury now drawinîg to a close. 3ut, are -we juîstified ii

Temple Building, · -

D. C. EDWARDS, - R

Telephone 1277. P. 0. Box 2081.
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looking, with any great degree of confidence, for the

realization of a hope so fervently entertained ? Do not

the circumstances which have corne to lighb, in connec-

tion with this disaster, leadi us to doubt that there is
anything in the construction, the equiptent or the

sailing of the nmost modern of these Leviatlhans of the

Atlantic which can be accepted as a satisfac-

tory guarantee that they are in any better position to

avoid thick-weather or even clear-weather collisions or

to deal with their consequences than vas the unfortu-

nate ship which vent, down in twenty minutes after

she had been struclk, carrying wilh ier, in lier fatal

plunge, lier precious living freiglt of 334 souls.

The Elbe was, adnittedly, one of the finest specimens
of naval architecture ever launched fromn a Glasgow
ship-yard. She was a four-nasted screw of 4,510 tous

gross tonnage of 2,840 tons registered and 5,000 horse-
power, having six compartments, and was thus entitled
to take front rank position amongst lte first-class ships
of the Atlantic steani-fleet. Captain von Goessel who
commanded lier was a first-class seaman and one of the
nost trusted commanders of the "North German

Lloyds" line; le was supported by a staff of experi-
enced and energetic officers and a f ill crew-altogether
149 officers andi men. But this seemed to avail little,
when the ship was broughlt face-to-face with the terrible
issue which confronted it on the dark stormy norning
of 30th January, if we except the fact that they were
able to take fairly good care of thietmselves, as would
appear froi the fact, that, out of'20 'persons saved, O
were officers and 9 were of the creiw.
- Equally unavailing, it would seei, was lte presence
of the six compartments. These, surely, cannot have
been vater-tight, or they would have kept the hull
afloat for soume Lime longer, long enougli probably, to
chop away, saw away, or i sone mainner to disengage
the so-called "life-boats" from their positions, as fixed
and imiovable deck ornaineits, aud to couvert then
into a meahs of saving human life. ]lad these boats aud
their fastenings been il proper working <rder-Ihad the
use of modem flexible wire-ropes been extended to the
boat-davits, there would be n1o danger of rigidity froin
frost-and it is a criminal scandal that they were not-
scores oflives might have been saved. More certain still
would this have been, lad the compartmentts been truc
to the purpose for whicl tiey were built. in that
case, the nid-ship inflow would probably have been, con-
fined to the central comparbtment and the forward antd
after sections, being foul, would have acted as counter-
poises and would probably have kept lier over water,
a suficient lengilth of Lime, at any rate, to tcet the day-
light, and to hail assistance from iLowestoft and other
points on the Suffolk coast or fron passing vessels.

The question arises what system of inspection, is ex-
ercised over these, so-called, water-Light com parbmnents ?
Are they regularly, or at any ime, tested or examined
after they have been taken over from te builders? Is snch
inspection required by the undervriters or by Goveri-
ment and are periodical reports froi independent ex-
perts demtanded by the authorities ? Great importantc
is attacled to the sanitary conditionof passenger ships
to the number of cubic feet of space required for eaci
steerage passenger, to the ventilation of the sleeping
decks, their cleanliness, lighting, heating, &c. Thes
are matters closely looked into, we are told,.by the ofli
vers of the Intnigration departtent in fl the princip

ports of embarkation througlout the world ; but do
those gentlemen, or does any one in authority sec to
the working condition of the life-saving departiment of
these ships ? or lias long immunity front accident
rendered tent blintd and indifferent t o the fact that,
at any moment, history may repeat itself and the
story of the Eibe nay be re-told. We have
no desire to pose as alarmists, but we feel Ltat
the lesson of the Elbe is one that should not be disre-
garded, and that journalists should dwell upon any and
every plàse of it that bears upon the matter of pro-
tection for life antd property on the higli ses-when
oe considers the mtany Ltousands of humait beings
iose safety is iu the every day keeping of tiese ocean-

carriers, it imust be recognized thai those who are re-
spoisible for their management catnnot be too thor-
oughly impressed witih or too frequently remtiinded
of the responsibility that rests upon thim or of the
ultra importance of piacing the safety of humian life
above and far beyond every other consideration.

THE BANK STATEMENTS.
Thc returtîs efi te cliartered bauls for te meintit

of January IasL show îhe contraction ntormal duiriitg toe
first niotîtl eofLtme year. TIe cessation efthLe move-
mnoef agyricultitrai produce aiways invelves a corres-
pondtmg decline ii flie volluime et circulationi, and as te
ainoutît of produce eomîiingi forwar in t.Jannamiry iras
practieaiiy nil, bunkers are itot stirprised Lo fiad btai
Uic figures feul to $28,0l7,276, altitougi that imatns a
decliine et $3,!58,344 froin. te figuires et lasL mon Li
ailti et $1,054,000 trotu Limose ef te corresponding
nmiott of iast year. Tîtere is always a conisiderabie
tallimîg off- iti lte circiatien during lte îniid-wiuter
niontis, aitd te docilime cluiriing LIe meniti tituior rerleir
ivas, if anylhintg, uindor te usuai average.

.Public depositS ou1 doînIautt show a drop of abouit Liro
aitt a ihait millions duiîîgi Lie itiomîbLi ; due Lo te
usuai increnso iii ex)eitditoire insopamabie treiti te rush.
et bills Lit aiw'ays f-oiloa te opeîiîîng et lthe new
year. Butt Lltey are sill six and a liait millions more
tianl LIme me-e a year ago, ani titis, Logrether mutLite
mnarketi risc in deposits repayablo aifier notice, shmows
taI ouir citizen-s sill prellem to enîrust their spare
mici'( to te humiilza for inivestutiei, andtliait piei
con] ience btas tiol yei reaclîed litat stage at wvîici tieir
savîîtgrs are easiiyl vreiltoie uiescmuca

, Tue iiicreaseed activity Oi t lie SLoc Exctamige, eausoti
iy bte dulîmiesa oet trade utId lte coiisequotLi narrowing
of lte mtargimi et profit iii erdinary businiess, is faiLli-
fuIIly repreti uced inl the iitoreaseti volume ef eaul bans,
muidh show ant advaoce of- tirc-quartors of a mîilion
on te mnoti, anti of ever fouir tiillions oit bte year.

*Discounts Oi te olimer liai sîtomr a contractioni of over
*two tmilliemîs, ani il, la evidemît Limat te caîrefuil poioy

miticli btas înaied niecaînti le tran»sactionis du iriîg, Lime
past feu moi lîs is beinig rigidiy atfieîreci te. Iroti te
importer te LIe ceonsnmer ne emie la bniying- at'ome titan

*lie ahsoiutely needs for iînîîîc<liate requliriemets, anti
ailbiooigl Luis nlecessnriiy resuits ina Lent perary dinmiîîu-
Lion ini te volnume of dliscoiumit, IL tnust aîsô jiaee lIme

itmade et tuec ceuir iti-ý on0 coztservahive a hais Lit bIc
8mbs returnimg rippies ef presporîty -,viiili tc oit inîmîmiedi-

e atcly. T.ele ii-oney 110 longer icecld oi o mir eil me-
Squirettîcts la ftuîdiîg ils miarkiet net-oas Lime Iiii.e. Tme
1aitouulti nlom (Iue fretî<i iioricaît îtm is w qearly six
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and a half millions larger than it was a year ago, and
although the profits on forcign business, owing to the
lower rates of interest ruling, are not so large as our
own, it is evident that Canadian bankers have no difli-
culty iii finding a market for their fonds.

The following are the principal fluctuations of the
nionth :-

Jan. 1895.

Circulation............ $ 28,917,276
Deposits on deiand.... 06,601,119

" after notice. ... 114,260,862
Call loans.............. 18,086,905
Discounts.............. 193,754,865
Amjierican balances ..... 28,949,166

Dec. 1894.
$ 32,375,620

68,017,542
113.168,127

17,791,688
195,886,141
25,299,986

Jan. 1804.
$ 80,571,375

60,152,080
.108,00,924

14,013,729
198,087,004
17,570,408

TUE BARNACLES Oie FIRE IlWSURANCE. (2.)

Agents arc soietiies so ailxious ta secure commis-
sions Ltit they will accept doubtful risks even fron
strangers. In Boston, a notorious womanalready guilty of
incenîdiarisni liad been suspected of planning a similar
crimo ; while she was under the surveillance of a female
detective, to whon she had confided lier scheime, the
Boston agent of the sane company she expected to de-
fraud and who employed this detective, accepted lier ap-
plication for ai additional policy of $500 oi the very

property she wanted to blni in a few days !
One Saturday aàtnoon a welappearing man walked

into the office of the nîewly appointed agent of a Boston
comîipaLy iii a New Enîgland town, and insured lis mill
for $20,000 ; with the contract there arrived in Boston,
oit Moniday iiorning, he nows that the mîîill had burned
down on Sunday. This loss would have been saved if
Lhe agent hiad noL bceu too anxious to secure a commis-
sion. lhad lie first referred the application ta the con-
pany, il; would have been refused, as bis character was
k1ow. e lias mîade a fortune by fires in woollen
muills, lives in good style, and is respected by sane of
his nieiglbors on accoumt of lhis liberality to churches.

iln Europe the contract for insurance, whiclh we call
a policy, cannot be rescinded ; au agreement once made
mnust run its stated period and can be cancelled by
nieither parLy. This custoi malaes bie insurer more
catioLius before he writes the policy ; he does not part
witL iL until he reccives bie premimi, which mnay then
be considered as earned, excepL in case of fire. Here
tie assured mîay surrender his policy at any Lime and
call for the returni of part of the preiniuim ; the insurer
imay cancel lhe contract wien eli refunds the preminum,
So long as Lie cliaracter of Our risks is subject ta unx-

peteLd change, iL is questioitable if our underwriters
wouild bu safe in adopting Lhis European custoi, but
we eau learn something fromt their systemn of agencies.

All coinpaiiies in Geriany emiploy a number of
" geieral agents," one iii every imuîportant conmercial
cnitre, who alone is enpowered ta issue policies. These
agents arc either salaried clerks, who have long been in
service anîd are Litis rwarded, or they arechosei among
tie reputable merchants or bankers of the locality.
Tley consider the appoinutmuent a distinction ; they are
pâid by a coilssion of 15 per cent. on preniuu. re-
ceipîts ; they return 10 per ceit. to sub-agents for pro.
curing the business ; whmat is not absorbed fronu the
rest by clerk-hire represenîts Lheir perquisite. Sub-
agenuts are chosenu aiong small tradesmien and subaltern
civil oflicers ; they inust have a good reputation and
occupy a social position, and onc agent can represent

only. a single company. In this way au efficient and
honest management of agencies is secured.

Our large companies employ at least one agent in every
im portant town, involving a staff of thousands of persons,
each of whom receives a commissionofl5percent.onhis
receipts, irrespective of losses, and has authority to issue
policies. As the profits of these inen depend exclusive-
ly on their receipts, they have every incentive to in-
crease then. When losses occur they may regret them,
but this cannot interfere with their income ; they will
be slow voluntarily ta cancel a risk, after they have ac.
cepted it, even wlien it becomes doubtful, because daoing
sa would dimiinish their earnings. It is true that the
coin panies enploy also special salaried agents who tra-
vel about ta inspect and control the risks takenby local
agents, but ib is difficult to forn a correct opinion of
the hazards surrounding each venture in the short time
the special agent can devote t eaci place. Almost
every resident agent represents fron five to twenty dif-
ferent companies, and divides his favors among them
according ta his personal interest;'often lie loses money
for every one. If a merchant were to pay a clerk, work-
ing not forhlniself alone but for comipetitors as well, a
commission larger than his profits, such action would
generally be considered a sign of impending failure.
Insurers will follow this policy without regard ta the
ultimate consequences: I know that companies con-
tinue it in States where they have notearned a dollar in
twenty years. When soie -mlihod is devised which
identifies the interests of the agent with tiose of his em-
players, the agent will be more careful in the inspection
of risks and reject those which are doubtful.
-Forty years ago there existed, in all parts of the

country, nunerous snall companies, with capitals rang-
ing from $100,000 to $500,000, divided in snall shares
anong the greatest possible nuimber of holders. Thus
the owner of every share of stock exerted himself ta
bring the business of his friends and custoners to his
own company and to diminish its loss in case of acci-
dent. By such watchfulness, losses were kept down,
while receipts were large enougli to warrant a distribu-
tion of fair dividends besides the accumulation of a good
surplus. It then happened that a director in one of
these good old-fashioned associations conceived the idea
of allowing soine poor relative, unable to earn a liveli-
lood for himnself, to attend ta his insurance business
for hIim ; another director desired, in this way, to assist
a customier who had failed. At the solicitation of such
influential men, ollicers vere persuaded ta pay these
genteel beggars a small commission on their regular
rates, and the system of brokerage was inaugurated.
Not more than 5 per cent. of the inisurauce business
.was dane througli brokers forty years ago ; less than 5
per cent is now done without thei. Of the old coin-
panies but few remain, and a great part of the business
is concentrated in the hands of comparatively few large
corporations in New York, in Hartford, and in Phila-
delphia. At bomle it is done through brokers ; outside
through agents; ind the commission paid these middle-
men amounts ta 18 par cent. of the receipts, oue-half
of the entire expense. There is no reason why the
brokerage at least could nat be saved ; almost every-
body knows enough to insure his own property ; the
published reports of the standing of responsible con
panies are accessible ; and rates are established for a
niajority of risks. But the influence of brokers lias be-.
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come so great that the officers in some companies
actually discourage direct application, and if a customer
happens to find bis way to the office of sucli a company
lie is introduced to sone favorite broker, with whom
the officer divides the commission. Oly where in-
surance is difficuilt to procure are brokers useful to the
insurer ; this is true where a large risk of a specially
bazardons nature must be placed, or where a great deal
of valuable merchandise is concentrated in a small dis-
trict like the drygoods centre of New York. In such
cases the greater benefit accrues to the assured, and the
commission should be paid by hlim. This is virtually
done now, but in a roundabout way, so that it enhances
the price of desirable insurance to those who do not
need the assistance of a broker. Risks could be
accepted more elieaply by as much as the brokerage
amnouts to, if all underwriters were to agree to pay
noue. The person who should continue to eiuploy a
broker should also pay him : ho would then know what
bis service cost him; probably lie would also discontinue
paying his premiums through hima. Not everybody is
aware of the risk involved in this practice,-it consists
in being obliged to pay the preminium twice if the broker
should fail to turn it over to the conpany. It may be
more difficult to inaugurate a change so radical than to
grade the commission to bc paid as faiiows:-

T'wenty per cent. for premiuins on dwellings : the
amounts are small and difficult to collect. The reason
why a larger commission is now paid is chiefly due to
the fact that tariff rates on dwellings have not yet been
established ; meanwhile officers take then at ridiculous
prices and pay as much as 40 per cent. commission to
secure then. Although a dwelling-house burns every
hour, this class of risks is considered the safest.

Ten per cent. for premiums on ordinary mercantile
riskcs ; it takes less time to procure thein, and the
amounts are larger.

Five per cent. for the high premiums of special
hazards which applicants are usually more anxious to

3 place than insurers are to write.

The premiums paid annually in New York city for
insurance amount in the aggregate to $7,000,000, and
the brokerage to about $1,000,000. This is more thain
the companies earn themselves, and more than is paid
for similar service to any other class ofi middlemen who

emrploy noa capital and assume no responsibility.
Amiong several thousand so-called brokers in New York
city, only about twenty-flve have sufficient knowledge
of the business ; they probably receive 75 per cent. of
the brokerage distributed, and they usually divide it
with favored customers, so that their net profits will
scarcely exceed the percentages whicb T propose. But
to encourage then further, and to enlist the coopera-
tion of their ambitions but so far less fortunate coin-
petitors, I vould pay them at the end of each year a
contingent commission of 10 per cent of the amouat
which every company lias earned on the business which
the broker brought in that period, on condition that it
exceeded five hundred dollars,-I would so limit it to
avoid the opening iof accounts which are iot*worth the
trouble.

The greatest beneit the insurers would derive from
this system of graded and contingent commission
would be obtained by applying it to their agents, be-
cause it would naturally ally their interest with that
of their emplo§ers ; more of themù would concentrate

their efforts on behalf of a single company, and the
ridiculous custom of calling a mian an agent who tries
to serve a dozen masters at the same time would soon
terminate. The president of the Continental Fire In-
surance Company made a praiseworthy effort at reforn
in this direction for five years. But he had to abandon
it, because those of bis agents who represented other
companies at the same time were required by those
companies to return to the old form of compensation.
While this experience shows that mny plan is correct in
principle, it also shows that it cannot be applied under
existing circumstances because of the opposition of
officers of our largest companies, who are so jealous of
each other that they cannot be iniduced to adopt the
most sensible refori ieasure unless arguments can be
used more forcible than any that have yet been
tried.

When we have referred to insurers, we mean the
executive officers of insurance companies, who direct
the affairs of their respective organizations as if they
owned the business, although they usually bave but a
smail pecuniary interest in the corporation. If share-
holders will not soon adopt measures for proper ian-
agement, they will sec their capital and surplus vanish
like that of eiglît hundred and seventy eight fire in-
surance companies w'hose assets bave gone ip in smoke
since 1860. Recent improveiments, like automatic
sprinklers, have resulted in saving property; and other
conditions have been so favorable that when the losses
of 1894 are added the figures will be less formidable
than in the previous year ; but a business conducted on
wrong principles cannot thrive.

Underwriters refer with pride to a rise of mercantile
rates which they have rccently muanaged to enforce
af ter a struggle of years. That mcasure lias increased
the tax on commerce without any corresponding im-
provement in the profits of insuranice. Instead of plan-
ning to increasd receipts, they ougbt to see bow they
can reduce losses and current expenses.

While every insurer lias an interest in these reforms,
and can help to bring thein about (1) by dispensing
with bis broker whberever that is feasible, in order to
reduce premiumts ; (2) by guarding bis property and
that of bis neighbors against fire ; (3) by agitating in
favor of laws which will make property more secure,
and by assisting in their proper execution,-it must be
remembered that more serious considerations also urge
reform, since the business as it is now carried on, (1)
encourages idleness, by paying more for service than it
is worth ; (2) offers a greater indennity' for goods
which have been burned than their previous value, and
thus encourages their destruction ; and (3) it is
hedged in on many sides by corruption and f ranud to an
extent which nust engender immorality."

OPEN ACCOUNTS.
Those who note the record of commercial disasters in

our summary columns mnust find there a monotonous
reiteration in the recital of the causes that bave brought
thei about. Week after week they will find paragraphs
suîmming up the business career of many a bright en-
terprising young man in the few terse words : "l He
appeared to do well at first, but became wide-spread,
and assignmeût followed." And yet those who are in a
fair way -ta meet disaster fromn tie very saine cause
seem to tare little warning from the fate of their
predecessors..
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0f ail the dangers in the path of the young merchant
tlis is the imost inusidious. since iL often comes iasked
iii the garb of energy and enaterprise, so that the victimi
a(ctually tlinks that he is extenîding his business and
streungtheing his position at the very time he is digging
a pit iito whici sooier or later lie is destined to fall.
As niew custoiers come to his store and, gradually bis
clientele becomnes larger, he is apt to rutb his hands over
the ilncrease in business thus manîifest without dwelling
too closely on the fact that his open accounts arc
steadily growing also. It would not do, of course, to
press a nCw customer too closely, since it inight result
ili lis bransferring bis bisiniess at once to soie
more comnplaisanît imerchanit. All this time his
liabilities have inicreased ii egnal ratio witi the
n utnber ai new custoiers whose requirements he is
called Iupon to fill, anid alIthough at first his vholesalers
arc glad to wilness lie exteision in bis trade tliey soon
become awarc, by le increasing slowness of lis pay-
iments, of the true condition of the case. Lucky it is
for liiiii, thieti, if he perecives at once the precipice upoin
the brink l of! wlich lie is standing, and still more fortu-
niae if tlat kntow'ledge dues not come too late LO )e of

ainy practical service to him. For it is oie thinîg to sell
gcolods on credit aid a very different thing to receive pay
for tlieiii. Tlie iiost imploring appeals are Iowerless
to procure payment fromn people who are barely able to
keep lHie wolf from Lte door tlemselves, aind even those
wlo are well able to pay soein Lo iake a point of stav-
iig off Le daLe of! paymenti; as long as possible. To
suc is Out of Lie guiiestion. lI the first place iL would
lose him nuL only Che custoier sued but a nuiiber of
others wlio wotild take the alarni ai once and leave a
store wlerc sncb a thing was possible. in the second
place, iin thiis Province ; a ll evcnts, the cou rts are su
congested tat were an opposition fyed it migit bc
intot Ls before Lhe case is reaclhed, and ere that time
his fate would have been long decided. Of course
these people iay all pay ii time. They have no inLten-
tion of acting disionlestly. Buit tley will Lake their
ownit time albotif; doing so, and Mie merchatis ilcky
vio suceeds in] getting bis mnney ii ilistalimenLts sulli-
cieltly large to oliset the fresht liabilities tley arc daily
incurring vith imi, Lo say ntotling of reducing the old
debt. E'veniten L hle is losiniug Lte interest on his mnîoey;
for ruiiini ttg acco unts carry 110 i ntorest un iless there is a
distinct coutract ol tial geet, and some lawyers even
(obt i iileies can be collected from the date of the
maturity of a note given in paymieinl Of such ani tc-
count unil ess LIte debltor acquiesces il iLs collectionî.

il a situatioi like t is the mnerchait wviho fiids tliat
lie ias becLite Loo widespread lor h is means. cain
cloose onily betweent alterniatives. i le can assign,

nd letvo to Lthe curator of dit estate the task
of collectiig aid distruibntiig lhis assets, or lie cat
throv iiiiself on Lte mîercy of1 bis wliolesalers. If lie
cloose Llie latter, i; is nsially only Lo postpone LIte evil
day. ilHe bas still Lhe bulk of bis open acconuts to strug-
gle wiLlI f C stne it Ilnimber of reluctaint debtors Lo on-
deavor to collecit suillicieit; fromii to satisfy iis impatient
creditors ; Ce samle constant efort, to keep both satis-
lied at Lie expetse of! bis ownî niervous energy; antd,
too otei, the saie result. Not only can lie iot reduce
tfe liabilities of tis Cistoitiers to Iimiîsolf 4 but ii somie
instatices be mitst stantd by hel plessly antd see thîem ii-
crîease, if hI does not visl to lose le whole of thte

debt. Once more his open accounts pass the danger
line. This time lis whiolesalers hlave become tired of
carrying him, and refuse further terms, Then conte
the assignment, the putting up of the shutters, the
paragraphs in the commercial journals, and his custo-
mers settle down for a long and tedious fight with the
assignee vhile they look out for another ierchatt
anxious to extend his volume of open accounts and who
has iot yet been througb the mill.

'T]his is niot an overdrawn statement of the case. It
is a history of practically twenty-fi've per cent. of the
failures we are woekly called upon to record. IL is its
very familiarity which causes it to be so little heeded.
Day by day the saine draina is played before our
eyes, and we have become so accustomned to it that
it n1o longer excites astonishmenît. A few vords of
sympathy for the victimn, and thein lie drops out of sight
either to start agai in some other locality or to appear
beiind the counter of a more successful bouse. If lie
is wise he takes the latter course. In that case the
freedom from worry and mental strainî will add years
to his life, and after a period of quiet recuperation as a
clerk lie nay w'ateli once more for a favorable oppor-
Lunity'to again launch his bark on thestormy waters of
commerce and, rendered wiser by experience, inay suc-
ceed in navigatinng it into the haven of success.

TH1E SILVER DANG!iR.

It secems alnost inicredible to merchants and bankers
in this country that a great nation like the United
States should deliberately revert to a policy of silver
mietallismn at a time whien every other silver using
country in the world is endeavoring to readjust its cur-
rency upion a gold basis. Yet, vhein we note the per-
sistency vith whici the cause of silver is advocated by
ien of untîdoubted ability and distinction across the bor-

der, it seems really tloubtful whether the United States
may not be a silver country before many years are
passed. Tlie favorable reception given to the Jones
13ill lby the Senate is most significant. Thbis bill
au thorizes the Secrotary of the Treasury to receive at
anly of the mîinîts silver bullion of standard fineness and
Lo coin it into silver dollars of 412-j grains eaclh, the
seigniorage Lo belong Lo the Treasury. It also author-
izes iim to issue certificates against Lte buillioi thus
coinîed, and it is tltus a very long stop in the direction
of wbat the silver iein call bimetallismut but vhich,
owing to the fact that the chteaper tmetal invariably
ousts the dearer froimî circulation, is really silver
uonîo-imetallismlt.

Wiîen we considor the numterous voters in agricul-
tîîral sections in tlhe West who are in debt, and who
believe tiat the establishment of a silver standard
woulîd ielant enîablinîg Ltemt to pay tteir debts with half
Lite presetnt aiount of wheat, corn and other produce,
we can easily se what a powerful force is daily work-
ing for the rehabilitation of the white metal. No
secret is made by iiterested politicians as to the motives
for this quiet persistent advocacy of silver. It is in-
Lenided to' sectre htigher prices for agricultural pro-
J nets by a finiancial juggle, and th.us to secure a Lti-
porary popilarity for- tlhimselves. Its efficacy as a
caupmiigil cry is undonlited, and hcnîce its power is to
feared by all those who are anxious for sontid mnoney
anld Vho can sec the efforts of the leadiig commercial
mti, tof ErnOpe and Asia to secnre it. uin Great
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Britain, in France, and in Germany the currency has
already been placed on a firm gold basis. Àustria is
now il a state of transition, and it is an open secret
that IJapan will use a large portion of the indemnnity
she intends to wring front China for fie purpose of
adopting the gold standard. Yet we are confronted
with the spectacle of a large and important section of
our neighbors across the border deliberately declaring
in favor of a fiat dollar, and as they have the support of
all the theorists and financial faddists ini the country
there is only too nuch danger that their efforts nay be
successfuli, and that the United States may drift back
into the position of a silver country in spite of the
earuest warnings of its more patriotie statesmen and
the lesson tanglit by the experience of older coutries.

SANITARY PRECAUTIONS.

Where the Frost-King holds dominion, and vhile he
retains it, the sanitary condition of the land may be con-
sidered as well assured. His icy breath is a powerful
and rarely-failing disinfectant which extends its pro-
tecting influence, vith equal favor, to everything that
coules uiler bis sway. This, however, cannot claim to
be uuniversal by any means. Walls and roofs refuse to
acknowledge it, and, thus, the conditions of domestic
sewage, ventilation and plunibing, whieh play such an
important part in the matter of sanitation, are renoved
fron lis control and are not sharers in the inuunnity
en joyed by his open-air possessions. As long as the
frost-reign continues it is well, but, when it ceases,
nature seems to revolt and things change with apræs/o
movement. All the long inprisoned enemies of the
public-health regain their freedon and seem inibued
with un insatiable tlhirst for revenge. How to neet and
how to counteract their insidious designs is a probleum
whicl is entrusted to the duly constituted guardians of
our sanitary interests, who will, doubtless, gladly accept
any suggestions which may aid in, its solution. In
former days the larger thoroughifares were the chief
scenes of the eneny's operations.

The modern systei of renoval lias clanged our snow
banlis from the proportions of small mountain-ranîges to
those of ordinary street levels, and the spring thavs
are thus largely bereft of their terrors. The lanes and
alleys continue to enjoy their primitive independence,
and are left in undisturbed possession of the treasures
they have collected during the long winter months. A
visit to sonme of these will reveal a state of things wlich
cannot fail to interest, though it might possi-
bly shock the sensibilities of the average citizen. As
an "ex-u no-disce-omnes" illustration we might instance
one of these lanes that runs north and south tlirougli
the centre of an up-town block, in the immediate neigh-
borhood of a well-known club-house, near a cluster of
churches and constituting the rear entrances to rows of
handsome dwellings, boarding-houses and stores, and
with outlets upon two important streets. A leisure
stroll througli this picturesque passage vould reveal
the presence of the accumulated abominations of innu-
merable kitchens, stables atid cellars, overladen ianure
bins, ash-heaps, piles of rags, papei-s and catined-meat-
tins, garbage in every stage cf decay, together with the
rigid forms of sundry cats, curs and rodents--al await-

ing the first appearance of a hot sun to develop fester-
ing proportions and to becomie the ingredients

of a glorious fever-stew which will pour its
polluited volume throughi every outlet it can command.
If individual property owners will noet acf in their own
defence and that of their neighbors let those who are
charged witli the protection of the city's healtII act with-
out delay. Now is " the acceptable tiie" to deal with
these insidious engines of pestilence while the snow is dry
and crisp and offers ne encouragement to the noxious
exhalations they will give forth if their reinoval is
postponed.

Let; the eeny's strongholds be destroyed before lie
can regain theu. The lessons of '85 are still fresh
in the minds of the public and will long remuain unfor-
gotten. What took place ten years ago may recur to-
morrow. A determined effort should be made to oust
these epidemie breeders which stare ns iii the face and
vhiclh thouglh now lying dormant may start into life

and action at a moment's notice. Let our houses, our
streets, our back-yards and above all our lanes, be so
guarded that the enemy can neither get nor retaini a
footing at any point.

BUTTER AND CHEESE MATTERS.
The Butter and Cheese Association of this city did

not hesitate to put thiemselves on record as supporting
the views put forward in our last week's issue on the
undesirability of the governmnent interfering in the ex-
port butter trade for the sake of manufacturing politi-
cal capital, wlien they met to discuss the question on
Monlday last. By a vote of seven to five they decided
to send te Hotn. A, R. Angers, Minister of Agriculture,
an official letter pointing out Lfirst that the Goverinment's"
action was at unwarrantable interference wili the
course of trade; secondly that, as the price of Canadian
creamery butter in Etnglaud to-day is oily sixteen cents
per pound, to advance twenty cents per pouund was to
give the farier four cents a pound more than its export
value, and thirdly that, since winter crcaniery in this
country is necessarily made f rom the milk of fodder-fed
cows, to bring iL into competition with new grass-made
butter from other countries vould tend to further de-
preciate the reputation of Canadiani butter rather than
to relabilitate it in any vay.

They then suggested a far more business-like, and
consequently more probably successful mnethod for en-
couraging the butter-export trade. They asked the
governmnent to grant aid in the erection of refrigerating
appliances on board the steaners rnnning between
Canadian and British ports during the summuer, and to
urge utpon the creamnery men the absolute necessity of
shipping freshly-made butter and tie folly of holding
it in cold storage until the life is ouf of it, and then ex-
pecting it te compete in the Englisi market with the
Danish and Irish products. Were Cauadian creamnery
butter shipped when if is mtade, no matter whether the ex-
port price at the moment fell under the local nmarket or
not, we should soon be freed from the preseit dead
weight of leld stocks, the credit of our make would
rise to its former standard, and the trade would soon
occupy as firn a position in the English esteei as Cai-
adian cheese. This is the only business-like and per-
mnanent method of improving the standing of Canadian
butter. To sbip our fodder-made butterat a time wlhen
new Danish grass butter is coming into the market
would make matters worse rather iait better. The
Englisi public would say that, if that was the best
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Canada could do, even with the aid of a Government
boulnty, it wias ovident tlat we could not compote
with the product of European countries, and the result
would be that, so far from rehabilitatinîg the reputation
of ouir butter in English eyes, we sliould simply wea ken
its standing s 1till further, and thus thie temporary assist-
ance afforded te the creaineries by the Government's
absorption of lcir product would, in the long run, in-
jure Hhcir prospects. IL is impossible to bolster up a
trade upon ani artificial basis such as Professor tobert-
son suggests. For a time the farmners would benefit at
te expense of tie taxpayers ; but the tinie wouid couie

wheln tie country vould no longer stand the continuous
deficil, and biou, if the bounby were suddenly with-
drawj, the last condition of the Canadian butter export
trade iight b no botter than il is now.

CANADIAN TRADE PROGRESS.
(Uni ARTICLE.)

We treat in this number of two towis in West-
cru Ontario. A conparison of thoir progress with
that of the more inland towns, shows that close

proxiiity to the iteighboring Republic lias not
cliecked thoir steady growth eitlier in wcaltl or popti-
lation :

ST. THOMAS, ONT.

1868 1884 1894
Population..................... ........ 10,000 10,875
Business houses................ 68 254 266
Capital invested........... $428,000 $1,302,000 $1,67,000

Amuong the business houses of St. Thcmnas in 1868 continu-
through 1894 are : J. Crocker & Son, leather, etc.; J. Midge-
loy, nIn's furni.hings ; Stacey Hardware Co.; and G. Wegg,
cariages. ln addition the following have been in business
continuously since prior to 1884: James Acheson, hardware,
C. Begg, furniture; -. G. Broderick, drygoods; Jolin Camp-
bell, miller; S. Chant, genoral dealer; Cochrane Bros., imple-
ments; Win. Corn forthb, books, etc.; J. E. Cruise, tailor; D.
Ferguson, shocs, E. H. Flacli, jeweller; W. 0. Foster & Co.,
drtgs; 8. Fraine, tailor; C. P. Greiry & Co., oils; J. M. Green
& Co., lumber, etc.; F. M. Griflin, lumibar, coal, etc.; Grillin &
Wright, drygoods; C. 1- Ilopiristail, jewellery; Jolin Hillis.
waggons ; A. M. Hntbehison, grocer, etc.; W. R. Jackson,
watehos; Jas. Kane, grocer; i. Kingswood, general dealer;
Walter Laing, grocer; Aiex. Lindsay, grocer; Miss McLarty,
millinor; Ilugl McPherson, mnc's furnishings; Meehan &
Rogai, sloas; J. Mickleboro, drygoods; W. A. Miner, grocer;
Jas. Muni, grocer, etc.; Win. Murch, books;Norsworthy & Co.,
imploemants; R. J. Old, drugs; S. Pocock, shoos; Win. Precious,
grocor; J. If. ['rico, grocer; H. [a. Pollen, grocer; J.T. ['allen,
grocar; F. Roynolds, drugs; D. Roling, confectioner; Miss
Rosevear, fancy goods; Wm. E. toss, grocer; St. Thomas Car
Whool Co.; St. Thomas White Bronze Monument Co.; J. H.
Secard, grocer; anid the Smith Hardware Co.

FOREST, ONT

1868 1884 1894
Population...................... ....... 1,800 2,060
Blusiness hoses.................. 18 67 70
Capital invested................... $52,000 $244,000 $500,000

Of the business hoses of Forest in 1868, Ioie survive
Amatng thiose w~ho hava beaunlnbusiness continuously since prier
to 1884 are : J. F. Campbell, shons ; J. Edgar, confectioner;
13. 1-allocl, llour and fend; Ilamilton & Prout planing mill
Ironside & Eiglish, drygoods; Jas. Maylor & Son, general
dealers; N. McCabill & Co., flour mill; Mrs. S. Parker, milli-
ner; R. E. Scott, drugs; W. Scott, tins and hardware ; Jobui
Shaw, iluiber; L. 11. Smith & Co., bankers; G. Van Valken-
burg, jeweller ; C. Wichman, tailor ; and A. Wren & Co.,
foundry.

We are reminded by Mr. J. MeMalon, Alliston, Ont.,
whose naine had beau accidentally omnitted from .the list,
that lie has bean conducting business in that town for the
last 17 years.

(TO Jie CONTIN2qiJ.)

A PROFESSIONAL INCENDIARY.

The importance of the moral hazard as a factor in calcula-
ting insurance risks bas of late beau very marked ; but as
the macreasing frequency of its intrusion was ascribed te the
prevailing depression it was generally believed that the re-
turn of more prosperous times would witness its reduction to
its normal level. Few, however, even of those companies
who have lost most heavily by its operation, had any idea of
the extent ta which the practice of scientific incendiarism had
spread among certain classes of the conimunity, and it is
doubtful if any of them (previous to the Silbermeister trial)
were aware that it had becomîe a regular trade, or that its
practisers canvassed for business and furnisied references as
to their capabilities and reliability in order to secure custo-
mers trom thieir rivals.

Yet, if the confesion of Sarah Silbermeister recently con-
victed of arson and sentenced to twenty-five years in the
penitentiary is ta be believed, such was the case in New York
city up to the perioad of er conviction. . She confessed that
she iad been in the business for five years, during which time
sie had started over 300 fires. She was regularly taught lier
business by an expert, and purchased the mixture of naphtha,
benzine and turpentine used for purposes of incendiarism
fromu the regular supplier of the trade. She recaived-S25 for
every fire she set, and complained that the tendauey to eut
prices on the, part of lier competitors had at one time
threatened ta curtail lier circle of customers considerably,
and that she only contrived to retain her clientele intact by
the reputatica she had attained of managing her fires with-
ont loss of iuman life, and consequently without uncomfart-
able investigations.

For the first three years she was able to manage lier busi-
ness alone. At this time she confined herself exclusively te
the firing of tanainents and private bouses. These she usually
fired a littl after inidnight, setting the fire in the top storeys
so that the occupants of the doomed buildings could escape in
safety but yet permitting the fire ta spread sufficiently
rapidly ta cause fright and confusion suflicient to wipe out
any traces of lier bandiwork. The idea in every case was ta
keep the firenait busy saving humian life, and thus te prevent
their arriving at the actual seat of the iames before the in-
candiary mnaterial was consumed or before the fire had se-
cured a firi hold.

About two years ago the commencement of the depression
in the United States caused a demand for the burning of
shops, (more especially well insured clothing stores) and
orders poured in se rapidly that Sarah found il impossible to
attend to all orders personally and she had the muortification
of seeing new and profitable customers go to rival irtms
simnply becanse she could not spare time to attend to them.
In this emergency she found it necessary to take in a partner
named Rothmann, and the business was divided into two
branches. Rothnann attended to commercial orders and did
the firing of shops and stores, while Sarah looked after the
tenemet iehouse work. For two years this nefarious partner-
ship flourished and orders came in apace. Thair competitors
were reduced to cutting prices ta $15 par fire without being
able to attract business from the old reliable stand, and the
Silbermeister-Rothmnann firi bid fair te bave a nonopoly of
the incendiary business in Naw York.

Unîfortunîataly for the firmn, but fortunately for society,
confidence begat carelessness, and the jealousy of their out-
classed rivals did the rest. One of the fires was badlybungled
the paper fuse soaked with naptha was discovered, and Sarah
was arrested. The supplier of the inflammable materials fld
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to England, and soon so much confirmatory evidence was se-
eured that Sarahwill spend the next quarter of a century be-
hind the bars. The firmn of Silbermieister and Rothman has

been broken up, and future orders for incendiarisn must par-
force go to their triumphant rivais.

That such a condition of affairs should be possible in a
civilized conmunity only shows how the greed of gain can

warp those principles of honesty and morality, which society
presumes to be inherent in the average man, in the case of
what inust be presumed to be no inconsiderable portion of its
business classes. That they should have found so cheap and
convenient a tool ready to their hands is less surprising. It
is the demand that creates the supply, and had not that de-
mand been sufficiently active Sarah would not have found the
trade so lucrative and the firn of Silbermeister and Rothman
would never have existed. Whether the employers or the em-
ployead are tnost guilty, it is dillicult to say ; but the insurance
companies must regret that a list of Sarah's customers, with
the necessary vouchers attached, was not found among the
firm's assets, and that thus a considerable number of access-
ories before the fact have been able to escapa the punishment
they so justly merit.

SUMATRA TOBACCO.

So long as the existing preference for light-colored cigars
continues the price of Sumatra tobacco will remain at its
present high figures. It is the only tobacco suitable fer
wrappers of this color, and until the slowly returning demand
for cigars of the colorado and colorado maduro shades, for
which the rankness of the darker varieties of Sumatra unfits
it, becomes more general, it will continue to monopolize the
market for -wrappers.

Under these circumstances the 'condition of the crop be-
comes a matter of importance to the trade; for, if the reports
are correct that it is coarser, contains only about eighty-aight
leaves to the hand, and has only about twenty per cent. of
stock Of color sufficiently light to render it desirable for this
market, the price of old Sumatra nust appreciate, and as this
country now imports about 14. million pounds of leaf tobacco
annually this is an item of considerable moment. It is easy
to say that a manufacturer can always obtain good tobacco if
he is ready to pay for it; but if the price becomes too high he
nay be able to keep up the reputation of his brand only at a
considerable loss to himîself, and this reacts sooner or later
upon his customers.

Ail reports say that the crop of the island is large. It is
expected to reach 200,000 bales, and between 15,000 and 20,000
bales are now at the depot of the Amsterdam syndicate who
control it. The first inscription will not he made until March
28th-which is later than usual-and great care has beau
taken to preveut sanples getting out. Still enough is known
to show that it is not anything like equal in quality to the
crop of 1898, whichi was exceedingly good, and brought very
high prices, and it is not expected that more than 20 per cent.
will be of the quality bouglht in this market. Of course ail
predictions on this point mnust be taken with a grain of sait.
Thare are many concerns in New York having unmerchant-
able tobacco on their hands which they would like to dispose
of, and hence they are ,interested in disseminating unfayor.
able reports of the new crop. Nearly 2,000 bales of this old
stock have already bee returned to Ainsterdam, and as the
bonds run Out More8 must be e-shipped ; since no one would
pay duty on stuff they cannot sell. But, in spite of this in-
ducement te depreciate the character of the new stock, a suffi-
cient number of lands have been received to show that there
is solid foundation for the statement that it is not first-ciass,
and therefore that the price of old Sumatra, of sufficiently
light color to fill the requirements of the presant lad for claro
shades, is certain to appreciate as soon as the first inscription
is made.

WHEAT INSPECTION.
It is now rather generally understood (although contrary to

Mr. Miall's opinion) that the government will amend the re-
gulations regarding wheat inspection. A significant speech
on the subject made at SaIltcoats, N.W.T,, shows how popular
opinion on this point is changing in the North West. At the
close of his retnarks, Mr. Douglas said

O course we ail know that there lS an hospital at Fort William
where snutty and tagged wheat is taken, andI here it is brushed
and limed and doctored, and when it cornes out it certainly Le
very pretty, aven as good-looking as No. 1 liard, and this doc-
tored wheat is mixed with the best, and it is ail put on the niar-
ket as No. 1 liard. Seme will Bay, where la the harm, If the
wheat is good? Well, apart from the fact that ail the profit of
the transaction, were the wheat really ctred, goes to the imiddle-
man, and not the farmer, I can tell you what one of the largest
Englisi iillers says. It is this: Though you brush and doctor
smutty wheat, there are two things that you can't get away fron.
One is the fact that ail snutty whcat Le diseased wheat, and the
otlier isthat no science vill get rid of tlie smnel of snut. There-
fore the Englisi miller will not give the price for wheat that lie
knows wll not make good flour, and No. 1 iard. the best wheat
in the world, is unjustly discredited in the English narket
Another tale of the wheat nixing I can give. You mutst know
there are two inspectors, one at Winnipeg, one at Fort William.
Now a friend of mine bougit wheat subject to the inspection at
Winnipeg. Thora it graded No. 1 bard, and lie paid that price
for iL. At Fort William it was again inspected and tliere it was
only allowed as No. 1 Northern, consequently my friend, whio was
trading on a margin, dropped some $1,400 and " bust." However,
the banks perhaps thought he was ill-used, and lie patched up
his affairs somieow, and again despatched wheat, some 70,000
bushels this time. This wheat was In so nmany ea rloads No. 1
liard, so many No. 1 Northern, and the balance rejected wh eat
that they would not grade at all. However, down it went to Fort
William and this tIme iras ail passed as No. 1 liard, and my friend
was a happy man.

A few months ago utterances like thase would have been
1ökëd upon as treason in the North-West.

BAY OF QUINTE NOTES.
John Jeunings has purchased the Hope hotel, Newburgh.-

The înachinery on the North King is being set up at King-
ston.-A new chease factory has beau started on the Hastings
Road, Tudor Township.-Louis J. Badaur, Oso, has purchased
the Laurie saw and grist mills for $3,70.-The liabilities of
the Napanee Driving Park Association only anount to $1,000.
-The new steam barge being built at Garden Island will be
one of the best on these waters.-Newburgh has a debt of
$6,000.-A cheese board will probably be established at Stir-
jing.-Belleville is still talking about holding a sumnier car-
nival.-The grocers of Gananoque are making sweeping re-
ductions in the price of sugar.-Several of tho Kingston
banks will build new quarters fer theînselves next sutîmmer.

* -A great deal of fine ice is being cut and hauled out of the
bay at Deseronto for storage.-Business in Napance is very
dull this winter.-Great quan tities of perch are being cauglît
in tha Kingston barbor.-Parmers ail througlh the district
complain of daînage done in thair cellers by the liard frost of
last week.-A surveying party is taking the lavels of the Bay
and St. Lawrence River.-The western part of St. Edward
County has been completely blocked with snow.-Letters stili
continue to arrive at Kingston post office which show that
they have been tanpered with en rou e.-W. T. Ross, of Pic-
ton, plucked a full gr own orange of fine flavor the other day
from a plant which he had reared.

GRAND TRUNK RAILWAY COMPANY.

Return of trafile week ending Feb. 16th, 1895:
1895. 1894.

Passenger Train Earnings..........82,481 98,025
Freiglit do. do........- 181,142 189,74

Total do. do. ............ $208,573 $282,{89
Decrease 1895, $19,216.
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TlE WESTERN ASSURANCE C0.
''lhe annual report iof the Western Assurance Co., shows a

year of stmady pr*ogress uon)0 the part Of the company. The
depression in business circles which prevailed during the
greati' pari of last year eurtailed tie premiumî incone i
soine dlegro. Buit this reduction was more tlîan counter-
balanced by the lesseneld amont of losses ; so that the re-
venue account shows an excess of $111,453 in incomle over ex-
pendiure. 'h'lie company have paid their usual dividend of
ton per cent. to lhe sharehîolders and, after doing so, were
able to bring their reserve funil up to $1,100,000, and after
providing an ample r-insurancto meet all liabilities on out-
standing policies the net surplus has been increased to $277,-
247. ''he ollicers of the company arc to be congratulated on
sucli a showing, taking into considoration the circnumstances
under which thay were compelled to wrlç, and the vote of
thanms tondered to them by the directors and shareholders
w.as cer't.ainly well-deserved.

THE CANADA PEGRMANENT LOAN.
Although tho report presonted at the fortieth annual gen-

oral meeting of the sharehllders of the Canada Pernanent
Loan and Savings Co. showed that, owing to the depression of
last year, the business of the company had yielded less profit
thait usual, the year was a successful one. After pro-
viding foir interest on horrowed money, for all expenses, and
writing oi all probable as well as actual losses, the net earn-
ings of tha coimpany amounted to nearly eleven per cent.
upon the paid-up capital. Out; of this the sharehaolders re-
coived dividends at the rate ofa :0 per cent. per annum, the
contingent fiund was brought; up to $111,000, and the reserve
to $1,450,000. Th1o report shows that the company lias now
$11 ,4t28,203t ouitstanding on inortgage loans, and it is a tribute
tO lhe skill ith which the investmnafs of the company have
bean made, that in spite of tha duil timîes and depreciation in
real estate, the initerest due to then lias beon fairly well paid
and a large proporion of the principal bas also been paid oi
and re-investod on favorable ternis.

THE WESTERN CANADA LOAN.

The rocord i oic tiirty-second year's business of the West-
orn Canada Loan and Savings Co. is certainly a prosperous
mie. Aift:er writing l irasuilicient sum to cover any deprecia-
Lion i ih real estate leld by the company and deducting aIl
clingos and expenses, the profits of the year still ainounited to
$172,198. Of this $152,:186 vas paid iii dividunds at the rate
of 10 pier cent. por anmuin to the siareoildors, and the bal-
aice carried to the contingent fiund. This leaves the reserve
of the coimpany at $770,000, and brings the contingent fund
up to $70,416, even after a liberal aud judicious use of the
pruning knife, whichi affoiris eleettial testiitony both to the
soniidnoss of the company and to the iudiciousness of its
mianagement. As in the case of its sister companies the
Westirn Canada lias fouind its miorigage payments fairly
satisfactory under tha adverso conditions of tho year,
anîd i cases in which iLt as beau called to exorcise
lenity woro far loss frequont than ;he directors had roason to
aLnficip)atei.

--T nost pleasing featire of Uie ball on Wednesday
eveniiing, was the essentially " all-Montreal" character which
distinguisied it andi which so well proved the unanimnity of
feeling prevailing in this cit.y in regard to thi distinguished
guosts of tha ovoniing, their Excellencies, Lord and Lady
Aberdeon.

---A sETTLCMiENT at 50 cents in the dollar is being effected by
.1. O'Donnell, grocer, Queboc. lic began about, 7 years ago and

nwas considered as doing a prosperous trade.

-FREDI. DAGGETT, narble dealer, St. Thomas, Ont., lias as-
signed. His capital heing locked up in stock, the winding
up of an estate t o which he was indebted proved too muchi for
his resources.

-Tir assignment of Bracey Bros., the Chicago contractors
for the building of the Toronto, Hamilton & Buffalo railway,
which occurred in Hamilton this week, will prove of no loss
to those locally interested beyond a temporary delay.

-A my grocery store will be opened in Hamilton, Ont.,
ilhis week by Edinund Hudson, for many years connected
with the trade of that city.

-A. J. Cnosur, grocer, Waverly and Halifax, N.S., bas as-
signed. He was originally at Yarmouth and Saulnierville,
but started in Waverly in Jan. '91, and opened a branch at
Hlalifax in Sept. '93 'without possessing sufficient capital to
conduct the both.

-A cRnPiomIsE at 25 cents in the dollar has been secured
by T. Johnston, crockery, Picton, Ont.-A. E. Davey, grocer,
Toronto, has assigned.-H. H. Pollock, general dealer, Trent
Bridge, Ont., lias given the assignes possession. He was ori-
ginally a fariner near Campbellford, beginning business 7
years ago with light capital. Liabilities small.-Orr &
Shaver, Broekville, Ont., have assigned.-Webb & Hutchison,
pork packers, London, Ont., began about a year ago but ap
peared to have steadily lost on shipments to the English mnar-
kets. They have assigned.

-TiE Western Loan & Trust Co., Ltd., of this city, have issued
a neat and useful calendar of the nineteenth century. It shows
in a compact and easily understandable form the calendars of the
one liundred years from 1800 to 1900 A.D.

-AN offer of 30 cents in the dollar has been subinitted to the
creditors of F. W. Tabor, grocer, Fredericton, N.B., previously-
referred to as in difficulties.-50 cents in tue dollar is being offered
by C. W. Ross & Co., general dealers, Harbor Grace, Niid., whose
aIftirs have already been clronicled.--The assignment is reported
of Dolierty & Foster, tailors, St. John, N.B., previously referred
to,-C. E. Scaminll & Co., ship chandlers, St. John, N.B., have
assigned. Chas. E. Scaninell is the only partner. 'The business
was started in '74, E. J. Scammell being then a partner but re-
tired in April '90.

-BUsiNEss dimliculties in Ontario during the past week in-
clude theassignnent of T. W. & Sarai Moffatt, grocers, Orillia.
The business was started by T. W. iMaffatt, soine years ago on a
capital of about $600. le subsequently branched ont jnto a
jobbing trade l'or whiche hadl not sulicient capital, resulting
in failure in May '93, and a settlement at 3e cents in the dollar.
He was originally a bailiff.-J. P. Ross, genoral dealer, Cobo-
conk, has assigned after a few yaars experience. Liabilities
lighlt.-J. W. Catlhcart, fancy goods, Leamniugton, lias not added
to his wvealth in the 12 montls which ie lhas devoted, but the
anoint of capital lie began witi would scarcely warrant success.-
Jas. Allau & Co., Beamnsville, have assigned. Tlie business was
originally ownted by Allan & Sinclair, the latter retiring in '80.
Too imîcit credit seens to have been at the botton of the trouble
-An offer of 40 cents in the dollar is been considered by the
creditors of W. F. Joues, drygoods, 3lleville., His liabilities
will foot up somne $21,000, with assets of about $17,000. He lias
been lui business alone for about 10 years, being previously in
partnership with his father.-A. Hamilton peddler named Mc-
Cracken, has allowed the assignee to get on his track after hold-
ing possession for many years on light capital.-A. L. Kipper
May township, lias assigned.--A settlement at 60 cents in the
dollar has been obtained by J. Gilmore, furniture, St. Catharines.
---Liabilities of $5,300 are shown against the estate o Sweet &
Co., gencral dealors, 'Victoria Harbor. The firm, which is thought
to b conposed of Mrs. B. Sweet, succeeded McLeod & Co. in the
suuntier of '91. Her sous, who have had charge, apparently
lacked the necessary ability and mîastery of details which are be-
coming eaci year more essential to success.

-THE following are included in the business difliculties and
adjustuments in this province during the past week : Nap. Cour-
temaniche, hotel, Chanbly Canton, owes $0,356 and has assigned.
The principal creditors are : S. Vigiant, Chambly Basin, $1,000;



T1HE CANADIAN JOURNAL OF COMMERCE. 303

M. Kayle, St. Gregoire, $1,500; F. Courteinanche, Chamubly
Canton, $1,808; and .. G. Remington, $3,200.-Louis Bernstein,
general dealer, East Angus, has becane involved after some 11
years trading, nostly peddlinig. lie owes about $3,500,-Lia-
bilities of $3,100 are shown against the estate of A. Desautels,
shoe mian'fr., this city, who las assigned. le las been in busi-
ness somue years in a small way.-A. G. Gaucher, jeweller, this
city, lias assigned. He owes about $3,700. He began li the
spring of '93.-J. P. Lanoix, drygoods, this city, is offering 60
cents in the dollar au liabilities of about $5,000. Most of the
creditors have accepted. He started in '93 with a fair capital
and was doing favorably, but w'as burned out a few days ago, sur-
fering loss beyond the insurance..--An offer of 25 cents in the
dollar, cash, lias been made by E. Bourgouli & Co., general
dealers, St. Flavie station, previously referred to as in dilliculties.
-Mrs. Louis Gagnon, drygoods, St. Hyacinthe, lias assigned
after a lengthened struggle. She began about. 9 years ago, but
was compelled to seek an extension in April '02.-60 cents in the
dollar, cash, is bgein off ered to lis creditors by N. Lepine, liquors,
Magog.-An extension lias been granted to Z. Guimond, general
dealer, Cap. St. Ignace, previously reported as li dilliclties.-
Liabilities of somte $5,000 are shown against the estate of A. Cour-
chasne, grocer, Isle Dupas, wlio lias assigned.-B. Mulin, hotel,
Pigeon Hil, lias given the issignee possession on liabilities of
$1,000. Je moved to his present stand fron St. Armand about
18 months ago.

-AN offer of 50 cents in the dollar is being made by J.. B.
Lavalee, general dealer, St. Germain de Granthan, Que. The
terms are 2, 4, and 6 months, secured.-Mrs. P. Chartie, millinery,
Quebec, las been in business 17 years and now desires lier credi-
tors to accept 40 cents in the dollar in full of their claiis. Dull
trade is assigned as the cause of this request.-P. F. 0. Charle-
bois, grocer, St. Henri, Que., has settled at 50 cents in the dollar
at 4 and 8 months, secured.-J. W. Blanchet, men's furnishings,
thiscity, lias assigned with liabilities of $8,10S. He was fornierly
in partnership, but lias been alone silice Peb. 91. 'Tlie widening
of the street iuterfered witl his business during the past year.
A settlemlîent at 40 cents in the dollar lis been secured by J.
ilomnier, hats and furs, this city.-Jas. Lebron, shoes, this city,
previously referred to is offering 25 cents in the dollar, cash.

'lIIE WESTERN ASSURANCE 00.
The annuai meeting of the shareliolders of the Westerin Assu-

rance Company was held at ils olices in Toronto on ThursdayPeb. 14, 1895, Mr. Geo. A. Cox, Presidenit, occupied the chair,
and Mr. C. C. Poster, hiaving been appointed to act as secretary
to the meeting, read the following

ANNUAL REPORT :

The directors beg to present lierewith tlieir anual report,showing income anîd expeniditure or the conpany for the vear
1894,;together with profit and luss account and stateient of assets
and liabilities at the close of the year.

The premniuimiî incone, owing miainly to general business de-
pression and depreciation in values, shows a falling off compared
vith that of the preceding your, but this w'as luore thli ancoulter-

balanced by reduced losses, and the revenue account shows an
excess $111,453.47 of incoine over expenditure. Two half-yearly
dividends at the rate Of 10 per cent, per annumn have bean de-
clared ; $10,000 carried to reserve fund, which ow amouiits to
$1,100,000 ; and after providing ani ample reinsurance reserve to
mîeet liabilities on outstanding policies, the net surplus of the
conipany has been increased to $377,247.59.

Your directors feel assured that the shareholders will have
learned vith deep regret of the recent loss which the con-
pany lias sustained in the death of its late President, Mr. A. M.
Smith, who, as a director for the past twenity-ninie years, and asPresident since 1883, had, by his wise counsel and the active
personal interest lie lad lways taken in its affairs, contributed
largely to the success of the companiy.

The vacancies caused by Mr. Smîîitlh's death have been illled bythe election of the Vice-President, Mr. Geo. A. Cox, to the Pre-
sidency, and of the Maniaging-Director, Mr. J. J. Kenny, to the
position of Vice-President ; the vacancy on the board being filled
by the appointnment of Mr. J. K. Osborne as a director,

SUMMARY 0F INANC[AT, OTATEMENT.

Revenue Account-
Total Inconie....................· .... .........
Total Expenditure (including appropriation for all

losses reported to 31st December, 1894)..........
Cash Capital..................................
Reserve Fund................................ .Total Assets.....................................

$2,103,873.05

2,382,410.58
1,000,000.00
1,100,000.00
2,378,604.0

The Presildent, in mîoviiig the adoption of the report said :-
Iamî sure that I express the sentiments of every shareliolder of

the coipany wlen I say that the absence froim the chair of one
wlio for so niany years has presided over oui annual gatherings,
and maintained sucli a constant oversight of thle affairs of the
company, is a source of sincere regret. This feeling is painfully
impressed upon uis at this, the first shareliolders' meeting for
thirty years fromt which our late President bas bee absent. You
will, I am sure, agree with uie that We are fortuinate li having se-
cured for our board-rooni so excellent a portrait as that before
you of oe who las su weil earned a place of honor uipon its
walls, and whose kindly disposition, business integrity and
blaieless life have left upon the aninals of our business conmimu-
nity, and more particularly upon the minds of those intimately
associated with him, a record whlich mnust allord us pleasure, as
well as profit, to contemplate. Althoughi in failing lealth for
somte tiie past, Mr. Snith continuied to take a deep interest In
the business of the conipany, and to fuilfil the duities of lis office
until after the close of the year with which the report jiust read
deals, and I feel, therefore in presenting it that I ami rendering,
on lis behalf, an accouit of the fuial year of ils Presidency,
rather than subimitting a report by virtue of the position to0 wlicl
the directors have recently dune mne the honîor to elect me. In
perforinig this duty my task is au comparatively liglt one, for
the stateient of the accoints of the year, which lias-been in the
hands of the shareholders for some days, is one wlich appears to
call for no leigthuened explanations,and certainly requires no words
of ipology at iy alinds. From a shareholdcr's point of view, and
takiiig into accounnt the depressed condition of general business
over the entire continent during the year, it must be regarded, I

lthink, as ai eminently satisfactory stateient, showing, as it does,
that after paying out of the profits of the year our uisual dividend
of 10 par cent. upon the capital, we have been able to add $10,-
000 to our reserve fund : and tut after providing an ample re-
serve for ruining off outstanding risks, we have made a sub-
stantial addition to our net surplus. On the whole, therefore, I
say that I thiik we nay congratulato oirselves, as Well as the
oflicers and agents of the company, upon the result of theiyear's
transactions, bearing evidence, as it does, of that careful selec-
tion oh risks and judiciouis supervision which is se essential in
times wvhien depreciation in the value of ail classes of property is
liable to increase the hiazard of fire underwriting. Although the
report deals only with the business of 1894, I may be permuitted
to refer briefiy to matters relating to the present year, and in
this coniection I may first allude tohe iunfortunite experience
of our own city during the early part of January, whien by two
lires, occirring withiiii a week of each other, property ta the
vaile of close upon one million and a haif dollars, and cm-
bracing several of what were regarded as our best mercantile
risks, was destroyed, involviiig a loss oif nearly one million dol-
lars.toinsurance companies. With the large initerests which the
" Westeri" lias tin Toronto, it lis needless to say thIat we could not
houe to escape hieavy losses in suichi disasters but I an pleased
to be able to inforim yoiu that our lines were su well distributed,
and on the larger risks rediced by reinsirance, that our net loss
by thuese two tires was $37,200, an amiioiuit not sutificient to
seriously affect, with our present large income, the average of
the year's tosses. As a result of these lires, the iiproved fire
protection whichi lias long been urgently neceded li Toronto
scus likely to be af1orded. IL will be of interest also to share-
hiolders to know that au contract lias been entered into under
which we have reinsuired the Canacdian business of the United
Pire Insuurance Company of Manchiester, Englnd, whichi comn.
pany lias ceased doing business lin the Dominion, being, in filet,
now lin course ut liquidation. This will iaturally bring soue in-
crease lin the volume of our Canadian lire business, fron which
we have in the past derived l fair profit, and froma which WC feel
that wve may reasonuubly look for satisfactory results in the
future.

The vice-president seconded the adoption of the report which
wvas carried iunanîimuously.

The election of directors for the ensuing year was Mien pro-
ceeded withi and resuilted in the unimiuuous re-election of the old
board, viz.:-Messrs. Geo. A. Cox, Hon. S. C. Wood, Robt. Beaty,
G. R. I. Cockbuirn, M.P., Geo. McMurrick, f. N. Baird, W. R.
Brock, J. K. Osborne and J. .J. Keniny.

At a meeting of the Board of Directors, hîeld suubsetjucitly Mr,
Geo. A. Cox was re-elected presidet, and Mr. J. J. Kenny, vice-
president, for the ensuing year.

CANADA PERHANENT LCAN AND SAVING COM-
PANY.

The fortieth anial general meeting o shareholders oU this
company was leld on Wednesday, thue 13th inst., i thé company's
office buildinug, Toronto street, Toronto, the president, J. Herbert
Masoni, Esq., in the chair. . p

The report of the directors for the year 1801 is as follows:
REPORT.

At the close of the fortieth year ol' the company's iistory, the
directors have pleasuro in laying before the stockholders a. duly
audited statement et the transactions of the past year, and of the
present position of the company, as exlibited in the accompany-
ing balance sheet.

As anticipated, and li common with nearly every other kind of
investmîeit,thie business of the past year lias yielded less profits
than formerly. This results fromn the well-known conditions re-
ferred to li the previous year's report.

2 After providing for interest on borrowed money, for ail ex-
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pluses, commissions and other charges, and writing off ail actual
as well as probable lasses, the net earnings amount to $284,318,
nearly 11 per cent. on the paid-up capital stock, equal to seven
par cent. on the capital and reserve fund. Of this sui $277,-
992 were appro'priated ta the payment of two ialf-yearly divi-
dends, amounting ta ten and one-half per cent., and to the pay-
ment of the shareliolders' Incarne tax thereon. The remaining
sum of $0,320 was added to the Contingent fund, whici now
amounts to $111,070. 'Tlie reserve fund stands at $1,450,000.

Owing ta the continued depression li business, and the low
price of cercals, miuci forbearance lias been required by mort-
gagors. iFhis lias been cheerfully granted when the sulficiency
of the securlty warranted it, but the depreciation in the value of
real estate has rendered necessary great care lu this respect,
compelling the management li miany cases to enforce payment,
or taire possession of the rentals, always a disagreeable duty.
Generally, however, interest falling due lias been fairly well
paid, and a large anount of principal was also repaid and rein-
vested. 'lie sum outstanding on mortgage loans at the end of
the year was $11,428,206.

The ises to which money can be profitably put have for the
tirne being become so limuited ii Ontario and the other provinces
in which tle comnpanîy lends, that the directors consider it inox-
pedient to bring in mure British capital at present. Debenture
mnoney called up bas been replaced by new noney at reduced
rates of interest.

''he directors availed theiselves of a favorable opportunity for
acquiring oflice premilises in a central position in the city of
Winnipeg. Wlilo permnanently securingsuitable accommodation
for conducting the company's Northwest business, the larger
portion of the block is available for rental, and yields a remun-
erativa return on the investment. 'rte situation of the com-
pany's building, together with its excellent appointments, will
always sccure the best ciass of tenants.

'Plie directors regret to have tIo record the death of threir es
teemied and valued colleague, Mr. A. M. Smith, who for more
tlai twenty-ive years had been a mnember of the board, and
always manifested a warm interest in the welfare of the com-
pany. Mr. W. 1). Mattlhews lias been appointed to the vacant
position.

1Ii concuilon, the directors have muirch satisfaction in congratu-
lating tleir fellow shareholders on the conpletion of rorty years
of rowtl and prosperity believed te bea nparaliaileled in the annals
of 'anaIian finiancial institutions. While the iînmediate outlook
is less encouraging thau it has appeaired on former occasions, they
enter upon the comnpany's fifth decade with confidence in thre
strength and souindiess of thre conpany's position, as well as i
tle relatively high revenue-earning capabilities it continues to
possess.

All which is respectfully subniitted.
J. HEnnilsnT MSN

President.
FINANCIAL sTATEMEINT.

Profit and Loss._

Initerest on deposits, debentures and debeiture
stock .... .. ...... .... .......... ...... .... ..... $306,220.62

Dividenis ont Capital stock ....,........ $237,00.00Municipal tax onr dividends ........... 4;,992.0
277,902.00

Coati)[ management, salaries, directors' allowance
and inspection, lieliudiig branclh offices........ 67,095.45

Charges on ioney borrowed and lent.............. 26,028.72
Contingent Fund, Decoiber 31st, 1894............. 111,079.19

$789,024.62

Contingent fund, Janiary lst, 1804................ $104,753,08
Interest on mîortgages, debentures, rentals, etc...., 684,271.54

$'89,024.62
AnsTRACT OF AsseI'rs AND TIAnILtrIrs.

Liabilities to the public-
Deposits and interest............. $ 925,755.02
Debentures (£1,129,195 Sterling)

and Iinterest.................... 5,495,416.47
Dobentures - currency - and in-

terest......................... 312,084.22
Dabeiture stock (£200,000 Ster-

ling)........................... 073,333.33
Sundry accouits................. 10,079.60

$ '7,716,000.24
Liabilitios to shareliolders-

Capital stock paid up..........$ 2,000,000.00
Capital stock ($3,000,000), 20 par

cent. paid...................... 600,000.00
2,600,000.00

Reservo fund.................... 1,450,000.00
Contingent fund.................. 111,070.1q

1,561,079.10
Dividends unclaiied............. 12.65
69tli dividend ..... . ............ 130,000.00

- 130,012.65

$12,007,761.08
ASSETS.

Mortgages on real estate........ $11,379,424.70
Mortgages oi other securities..... 48,842.25

$11.428.266.95

M unicipal debentures...........................
Comnpany's office buildings, Toronto and Winnipeg
Accrned rentals.. ... .................
Cash on hand.... ...... $ 789.10
Cash in banks.................... 207,809.05

169,797.72
104,220.64

6,817.02

208,658.15

$12,007,761.08
GEo. H. SiarrHr,

Secretary.
We, the undersigned, ieg to report that we have made the

usual thorouîgli examination. of the books of the Canada Perma-
nent Loan and Savings Company for the year ending 31st Decem-
ber, 1894, and hereby certify that the above statements are strict-
ly correct, and lu accordance therewith.

J. E. BEuramE S.urr1,i Auditors.
HENrY BAnER,

Toronto, 30tlh January, 1805.
The President said -
GENTLEMEN,-In moving the adoption of flic report of the di-

rectors, it is not necessary for me ta detain you with any length-
ened observations, but I ask your indulgence wile referring
briefly to sone of the more promiient features of last year's busi-
ness', and ta the present position and prospects of the company.

We are passing through a period of widespread commercial
and financial depression, which necessarily bas a detractive effect
on revenue. In te face of this depression, of diminisied de-
mand for money owing to the lack of opportunity for its profit-
able employnient, of depreciation in the value of real estate, as
well as of reduced rates of interest, the business of the year pro-
duced a net profit of nearly elevei per cent. on the paid-up capi-
tal stock, as appears in the statenient of Profit and Loss. This
enabled the directors ta declare dividends amnounting ta tan and
one-lialf per cent., to pay the shareliolders incomre tax thereon,
and loft a surplus of more tlai six thousand dollars to be added
to the Contingent Fund.

Under the circumstanîces I hope you will agree with me in the
opinion tiat this cannot be considered an iusatisfactory record.

Before declaring these results provision was made for paying
interest on borroved capital for expenses, commission and
charges of every description, and the usual rigid scrutiny into
the conpany's investmients was made. Not only was no ihterest
charged in douîbtfuil cases, but as has always been our practice,
wherever there was reason ta expect delay or deficiency in real-
izing any securities li default, corresponding deductions were
anticipated and the amnounts written of.

This is not the first period of commercial and financial strin-
gency, accompanied by retrogression il land values, the company
lias passed through. After the crisis of 1857 the shrinkage in
prices amounted for a few, years to aluost entire unsaleability.
The coipany was then young, without any accumulated re-
serves, and for a time profits were considerably dimninished.

The productions of the country were then comparatively small,
as was also its population. Toronto contained less tian 40,000
inhabitants. Niow it has more than 180,000. Recuperation was there-
fore slow. The present is a time for retrenchment, for the.prac-
tice of industry and thrift, for the avoidance of all speculative
expenditures, whether publie or private, for adopting the most
approved methods in agriculture as well as other branches of
labor, and for thre legitiiate developient of the known resources
our country is so richly endowed with. That the interests affected
will enierge froma thre present depressing period, and resume
their normal condition of prosperity, admits of ia doubt. Already
there are encouraging indications of imaprovement.

Canada lias sulfored less tlian many other countries. It is
satisfactory to note that the banks and other financial institutions
of thre Dominion have stood the strain, and maintained their high
reputation both at home and abroad. Not one loan or land mort-
gage company lias failed ta proiptly meet its obligations. I e-
hleve I am correct in saying that during the last forty years not
a dollar bis been lost by a creditor of one of these companies.

In the forty years of progress referred ta in the report, as pro-
lits have fluctuated, so also dividends have by no means beau
uniformi, While tle rate paid on the shareholders' capital lias
averaged twelve par cent. for the whole of that period, for several
yeairs the dividends were ten per cent. We see no reasonwhythat
rate may not be maintained. That lower rates of interest thant for-
umîerlywillcontinuetoprevailistabe expected. This haslongbeen
foreseen. As far as the company's business is concerned, the af-
fect of the lower rates obtained is in a great measure neutralized
by the lower rates paid.

Canada, like all new countries, must for, many years continue
ta be a borrower. There should be, therefore, and doubtless will
be, a3 in the past, a fair margin between the rates paid in Great
Britain by companies of high standing and unquestionable re-
sources, wlio pledge their credit thera, and thre rates received
here a individuial loans. This margin, together with the re-
venue derived from the investmnent of the capital stock and Re-
serve Fund, will continue to afford a renonerative raturn te the
sharelholders.

In conclusion, I desire ta express to my colleagues on tuhe
board, to the officers, agents and employees of thie company at the
head and brancuh ofice, to our solicitors and numerous appraisers
throughout the country, as welt as to our esteemed representa-
tives lu Great Britain, miy gratefuIl acknowledgments for thair
loyal support and devotion ta the interests of thre institution. It
is largely to thieir influential efforts that the shareholders are in-
debted for the gratifying position the company occuples to-day.

The report off the directors was unamniously adopted, as alseo

M
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were votes of thanks to the president, directors, officers and
agents of the coinpany. The retiring dtrectors, Messrs. J. ler-
bert Mason, S. Nordheimer, Henry Cawthra and John Boyd, were
unanimously re-elected.

At a subsequent meeting of the board, Messrs. J. Herbert
Mason and Edward Hooper were respectively re-elected to the
offices of president and vice-president.

WESTETN CANADA LOAN ANID SAVINGS CO.

The 82nd annual meeting of the shareholders of the Western
Canada Loan and Savings Company was held at the company's
ofices, Toronto, the 18ti inst. The following report and financial
statements were read, viz.:-

The directors have muxtcli pleasure in laying before the share-
holders the thirty-second annual' report of the business of the
company. The profits of the year, after deducting all charges
and writing off, as w'as considered prudent, a sullicient sum to
cover aoy depreciation in the value of real estate, amount to
$172,10j7.80. Out of tise aum have been paid the usual half-
yearly dividends, at the rate of 10 per cent. per annum, together
with the income tax thereon, amounting to $152,386.42, and the
balance bas been carried to the credit of the contingent fund.
The-amount now standing at the creditof that rund is $170,445.00.
The reserve fund romains at $770,000. The repayments on ac-
count of mortgage loans have been, on 1the whole, satisfactory ;
and when, in any case, it lias been considered desirable to grant
some indulgence, and extend ftie time for payment, the security
bas invariably first been again specially reported upon. The
debentures of the company falling due during ftie year have
been more generally renewed than in any former year, and the
directors had no difliculty in .obtaining new money at a lower
rate to replace any dobentures which were not renewed. The
total amount of moneys entrusted to the company by British and
Canadian investors is now $4,480,103.24. The balance sheet and
profit and loss account, together with the auditors' report, are
submitted herewith. G. W. AL.LAN, President.

Financial statement of ftie Western Canada Loan and Savings
Company for the year ending on 31st December, 1894 -

LIABILITIES.

To Siareliolders.
Capital stock.... -............................... $1,500,000.00
Reserve fund................................... 770,000.00
Contingent account.............................. 70,445.90
Dividend, payable Sth Jan., 1895.................. 75,000.00

$2,415,445.90
To the Public.

Debentures and interest......................... $8,450,800.81
Deposits ....................................... 1,029,892.43
Sundry accounts, including coupons outstanding.. 578.90

$6,896,218.04
AsETs.

Investments..................................... $6,688,760.88
Ollice premises and furniture, Toronto and Win-

nipeg....................................... 10,06.50
Cash on hand and in banks...................... 100,850.0

$6,896,218.40
PROFIT AND Loss AccOUNT.

Cost of management, viz : salaries, rent, inspection
and valuation, oflice expenses, branch office,
agents' commisrious, auditors' fees, etc ....... $ 52,046.01

Directors' coipeusation .......................... 8,010.00
Interest on deposits............................... 42,343.23
Interest en debentures............................ 139,604.83

$237,004 67
Net profit for year applied as follows:
Dividends and tax thercon................... $152,386.41
Carried ta contingent account...................... 10,811.39

$409,802.47
Interest on mortgages and debentures, rents, etc.... $409.802.47

$409,802.47
WaiýrEEt S. LieE,

Managing Director.
Toronto, 8th February, 1895.

Te the Shareholders of the Western Canada Loan & Savings
Company :
Gentlemen.-We beg te report that we have conpleted ftie

audit of the books of the Western Canada Loan & Savings Com-
pany for the year ending 31st Dec., 1894, and certify that the an-
nexed statements o! assets and liabilities and profit and loss are
correct; and show the truc position of the company's affairs.
Every mortgage and debenture or other security bas beau coin-
pared with the books of the company. They are correct, and
correspond la all respects with the sohedules and ledgers. The
bank balances and cash are certifled as correct. W. R. Harris,Fred J. Menlet, Wn. E. Watson, P. C.A., Auditors.

The President then said:-
The report w«hich bas just been read, and which it is now myduty to propose for your approval and adoption, and the financial

statement which accompanles it, will, I trust, enable all our share-
holders to understand clearly the present position of the com-
pany.

I venture to hope that the more thoroughly these statements
and figures are examined by you the better you vill be satisfied
as ta the soundness and stability of the coxmpauy, and the care
and judgment with which its affairs have been admninistered.

The satisfactory earnings of ftie year have enabled us, after
providing for ail charges and expenses and writing off a suficient
sum to provide-for any actual or probable losses fron the depre-
ciation of real estate, to pay Dur usuel dividend of 10 per cent. to
our sharebolders.

There is no doubt that the present time calls for the exercise
of special care and judgment on the part of all institutions loan-
ing money on real estate. As you all kunow but too well (for
what investor in these times lias not had sanme such experience?),
in spite of the utnost care and caution unlooked for changes
occur, which affect what at the time they were taken were
looked upon as properties offering flic most undoubted secûrity.

In dealing with all such cases I thlinlc tut we can claim s,that
ftie directors have exercised a wise and conservative policy in
neither carrying forward nor taking credit for any amounts
which could fairly be considered doubtful and not likely ta be
realized, but have applied thei pruning knife without hesitation
ta the extent of closing out some 28 accounts, makiug a charge of
$27,827 on the contingent account, and if, as one of the results,
that account shows somewhat reduced figures, the shareholders
may feel satisfied that by the policy w'hich bas beeu adopted the
compauyý stands on such safe and solid ground as entitles it to
the thorough confidence of its sharelholders.
. lu regard to our current umortgages, as stated in the report, the
paymients have been uxpon the hvlole satisfactory, and considering
the prevailing depression of 1894. I think we miglt almost
have used a stronger terni and said very satisfactory,

In the case of parties wli had fallen beihind in their payment
or who asked for an extension of time, w«e have not hesitated,
where a careful inspection showed that the property Was not
deteriorating in value, and the mortgagors themselves were
naking honest efforts ta neet their engagements, to show theni

every reasonable indulgence, and in this 'we aro sure we shall
have the approbation of the shareliolders.

To turn now to the company's borrowings, the report alludes
ta the very general renewal of the coxnpany's bonds in Great
Britain, and I tlinl it is a matter of great satisfaction for us in
Caiada that, nothwithstanding the shock whici if was feared
would be given ta all colonial securities by the fluancial dilliculties
in Australia and New Zealand, Canadian securities still hold their
own in the British market. This company vas again and 'gain
offered very considerable sums for investment in our bonds
during the last sunner, much beyond what ftie limits imposed
upon our borrowing powers would allow is to accept. Tbe re-
newals of bonds which natured last year were, as already
stated, more general thanl in any previous year, and I may men-
tino that among theni were bonds originally issued for flye years,
which dated back a quarter of a century, and 1 think if may be
claimed as a strong proof of the estimation in whiclh our deben-
tures arc held that investors should prefer to renew again and
again, each fifth.year generally at a lower rate of interest, rather
than give up the investmient.

In connection with this branch o!fthe conipanly's business I
desire ta express on belialf of the directors our strong cense of
our obligations te our agents iii Great Britain. Messrs. Bell,
Cowan & Co. of Edinburgh, for ftie untiring zeal and enîergy
with whih they have sought on every occasion to promote the
company's interests, and also for fie very valuable couxnsel and
advice which they have always frecly afforded us in connection
with our debenture business. Before passing from the subject
of our debentures I myiay mention a circumîstanice which nay be
of interest ta the shareholders. The total anount entruisted te
the company for investinent, both British and Caidian, !S now
$4,480,193, but it is to flie increase in tbe iumixiber of Canadian
investors in the conpany's bonds that I wish ta call your attention.
In 1893 the total amount or bonds held in Canada was $382,315:
in 1894 it liad come up te $470,328, showing ani increase of $88,000
within the last year, and I thinik there is every prospect of the
demand increasing, both witi advantage to the conpany and ta
the couutry. We have imoreover, very satisfactory evidence of
the estimation in whii the standing of fhis conpany is ield ln
the fact that large blocks of our debentures have been purchased
by insurance companies, some for deposit with flic Canadian
Goverznnent,

As most of our shareholders are doubtless aware, the com-
pany's office premises lu Winnipeg were destroyed by lire in the
nionth of Noveumber last. I aim glad to be able ta state that all
our books, titles and securities were found in perfect order wvhen
the vaults of the building were opened. The building,,was
amply covered by insurance, and the insurance comrpanies met
us in a very liberal spirit, and have paid the ascertained loss in
full. As rebuilt in accordance with the present plans, the new
building wvill be lu many respects better and more conveniently
arranged, and the part not required by fli conipauy will doubt-
less again be rented on such terms as wili bring li a handsome.
revenue. I may take this opportunity of stating that our .busi-
ness in Manitoba continues to be very ably and carfully con-
ducted by our Manager, Mr. Fisier, whoa is also very fortunate
in having the assistance of a very able and eflicient staff o!
inspectors.

And now looking forward ta the future of the company, thera
are two important questions which at once suggest themsolves;
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First, nay we reasonably hope tii a.t Ile wide'prentl commercial
anl financial depressionl wlhici las so long prevailed, lot nerely
in Cunlafii blut, over thie whole conitnent, is begioning to pass
away, and thiat Ils a icequence laii velues bot h as regardIs
fin fands and townl property, will again rise to s<inething like
their o](l figures? Anfd, lit lie ývefoiI lmce. are t le low rates
of iite'est îîno'w prevailing Ilikely to become per ît, or evei
to have a more clownwaril tentlency, aind so render il, moe dlili-
cult, jfor inlvestors;, either compllanies or. 1lliId(uals, Io emlploy
their mloniiey as profilil'ly as lillierti N w, on botih ihese
poirts we have witliin the hist few wveek' Is $een in Ile puiblic
papers the publihd reports of' tle views ofPina y of our loIailing
businessin e. While all admnit low widespresul the depression
lias beefi, hoth ii its inijili'lous eff'ects iiponî trile and business
aud upoi the valiîu oi rial estate, yet tiherle senis to be a general
consensus ofI opiilon liat lhi clotci which ilas so long hiiig over
us is begi uîitin g at ast, to show ite silver lining, id that alrieady
there arc in'flications of iinproveient, "t.lat, trade is reviving,"
an(d thiat "rarm hîds in soin sections of tlhe counitrv are ii
goy demanl," and that weC inay reasoi:ably anticiple Ih at 1895
lias better days in store, both l'or tlhe iiieriiatt a(I t.lie l'ariier.

iNow, I cai look Imek to a Iper1 iocl inl i c inaucial listory of this
Proviice, auti especially of the City of' Toronto, i 18.57 and(l 1858,
aiid l'or several vears afterwarts, when the ispect, of' thîings was
lai îlarker t han it, lias ever Iei dîiriig telie presenît lard iines,
wh oral rlt esCtle verywher, blit especially lin tils city, Went,
idon, is il seeeiCd, Ihopelessly in value, and tihre wre ot watinig
t.lien iessimihIs who propliesied that it, wouil unever rIse agiîin to
ainythiig like ils lorinler value ! Yet, after all, tlhoiglh there
Were y elirs, andîî long years, of' ti(epression,, the file tirined a. liist,
triale aind hiisiiness revivedl and wit h retuiriiiig prosperity reail
estate oice imlore rose, and tcont îiln tiio rise iil value.

INow, 1 mlainitaini tinct, we p)oFss lin t his counotry lfd especially
in tiis Province of* Ontario, ulid ll is City. Il Toronto, elemoents of'
streigtli and powers ofrecupre:i whiib (I flot, exist in '57
ad '5s. Te resouirces ofh the c ow are t i' iinit igreater;

thiere is Tinnich mlore weltia mure capeillil ratly Io be lin-
vetel, al seek proflitable. emiploym enll whinove the opportunl-

ity oill'ers; uid. looinig tIo Ilie iiagniliciit plosilioi whiclh ail tle
lininiial Iinstitutlions ofl thec coutryl,% hav.- illailliained throut)lgh all
,lese tinys ofi trial, in strI''iuing coniri Iasto what we liavi seCi

acrol(ss Mur Ownl bodrs einorft l blievie lii:0 thle returnt of'
more posper:ois times. of whil tlie ahred nl car'efil ohi-
servers' i lav alldeii to alre:'ly sî gliiiipses, wlli nlot, lie very
long tielaye(l. I bive allutfledI to winl. hit, b(een sad i'tis
connîîec'tlion us toi tLo' i ncr'eausigeuuii îîiîii fori l'arin laiui ini some
sections of th lle country, aiil ihib liw ini liov l s ai iitliatiloin
th1at, iore prsefstit. ntilsri ingte low prices
whichi have previlledi.:aro lintr f'or thle lfarmner also. 'l'lere
is nc chss of tlhe c'uoinitiiity whliose we.t'll-inîîiig is if greater iii-
porlhucen to t.he countriy, ant1l in whichI we, ais loain companiiiies,
are nmure itrsel

I iieed iIo. dwell ipoin wlii I mui sure you have aIl hit'airdi a
great. dieal of' lt'ly-thl ne' iiiduitries ini dilutiryiig, cleese-
niiuiking, etc., to w'lîcli our fairImîersI lve bee lico iniuci to apply
themluselves. I only alldîle ti it, becauîse il shows Iimt te farimers
of, Ontario have witiiii tLieir reacli resources whicl only require

t.o ie properly developed and jidicioiisly made use of to becone
increasingly pirofitable aud largely helpful in bringing back
bletter times. And if we turn te Maniitoba and tlie Northw'est
we shall linîîl that the sane lesson is being learned there, and
tlîit the l'ariiers there are beginnîing to understadtl iliat tliey
possess tii their broad acres nlot only Ile liest wheat grow«ing
lanîd but. otlier hitherto undeveloped resources whicli oiily require
tIo lie properly worked Io become a source of' increaising w«ealth.

Tiruing now to the other question, are the low rates of interest
now prevailing likely tl become permanent and even to have ia

more downward teidency, and te reider it mlîore dillicult for in-
vestor, either compiles ou' indti als, to employ tlieir money
as prolitably as hitlerto ? I dIo înot fin that there is quite such
a iinanimity of' opin>ion on this poiit amîîong tlose best qualified
to " read the signs I' the tines." 'That lower rates of interest
thai were forrnerly obtainted w«ill coutilnue to prevail seeoms to be
genlerally adniitted, thougli In the opinion of' mnanly it is îlot so
certainîl that, should limes improve and trade and business revive,
and profitable openings preseit theinselves for the investment of
capitial, the rate of' interest will go down aiy lower, if, indeed, it
dos lot, llive i tendeiiey to rise. li regard to the effects upon
the buîsiniess of land companiies ai other ioiiey-lending corpor-
atious, so far as loan companies are concernesd, more thiai oine
authority whose views should carry weight have expressed the
oplinio that the low rate iow obtained oni mortgages is couiter-
balaiced by the lower rate which the companies pay for their
iioney. On the other lanid. others wliose opinrionîs are equally
entitled to consideration have givei as their view that the low
rate of interest at w1ich moiiey is inow ohtained does net by any
mieans malce up ifully l'or the reduced rates at which companies
have to lend their ncys, aid that these lower rates of inîterest
îmust lead to sucti a reduction of' profits that redîuced dividends
must iatuirally ollow. Tlese are ratier coillicting opinions :
but, wîtever moay be the ultimate outcoime of the present state
of thiigs, your directors are persuaderl tiat the wvisest course te
adlopt li Ilie interests of tle sharehiolleirs is, while exercising
redoubled care and cai.uin, and eodeavoing lu strengtliei at ail
poinuts 11he position of the company, ti watch carefully the pro-
gress of eveits, and to bie prepared to adopt wliatever course
shall appiir best calculated to inspir he esharelholders anîd the
public geierally with the lullest coileii'e in the linancial
soundness aid stability of the institifon to twhose care tliey have
euitrusted their money, w'hetli.r as holders of our stock, depositors
in our savings bankli, or uinvestors li our debeit ires.

li conclsion, lot me kay that my colleagues and f feel thiat li
our maiaging director we have mne wio is constantly ou the
watcli to i(-ot eaci "sign of' th ie tiies," and by his aility antd
vigilace the interests ci' Ile colpaniy arc mîîost sifely gtuar'ded;
aud 1 imiy further audd that in respect ho oui whole olice staffl the
coipanty possesses iost faithfull aid ellicieut ollicers.
--Thre otiring directors, viz., George Gooderhami, Esq., Alfred

Gooderhaiim, Esq., George W. Lewis, Esq., aud Walter S. Lee,
Esq., were re-elect.ed. These gentlemeu, with hie Hou. Geo. W.
Allain, Thomas I. Lee, Esq., aid Hit. Sir David Macphersoni,
KQ.LG., fori ie full board. At a meetiug of the directors
hield sutbseqtiently the Hon. Geo. W. Allai> was re-elected.
President ai George Gooderin, Esq., Vice-President.

Tihu Irsduay, Febriiuartiy 21si, 1895'.

'l'ho superoiiorit3y of Oxpert financiors
over any governmcent li ilin e mattor of
nogotiating a oan is ts strikingly mani-
fels in the case of the lnew United States
bond issue as it was in halt of tlis Pro-
vince. Tho syithcato Who paid the
Jnitel Stuates 10.1! [or what is practi-

cally a 3 por col. 30 year gold bond
coutld lave placed] it tirco imes over ai,
11 and will noctl fromt live Io six million
dollars on the deal. In Lte muteantimiie
the hoar'ded gold is beginnîinug to llow
inito thei Treasury, anudi net any too sooi,
for lhe resrve had fallon to the ipre-
cedent;ly loi point of $'35,570,000. IL is
IIostly' foreigi golt, too, foi' tha syidi-

cate soil by pnrocce to tiose who cain
furnish theuir own gold, and do net naetd
to draw« it fron the Treasury. By con-
tract thalf thIO gold mîust coume fronm
Eliropo, and as all hfle ileta received
fromt 1he seccessfil teondorers wili be

paid into the Troasury in excango foi'
legal tenders it would net be surprising
if, in addition te the 3,500,000 ounces
contracted by the syndicate, the goveun-

ment received1 $10,000,000 more gold
ihian the aiountspcCified. A-,thismeians

a considerable withd rawal of metal fron
London and otier in alncial centres it is
liopod tliat il will resuit in an
advance in the rates for money, but at
11reOse1nt it is plentiful at : per cent. on
cill il London althiough the open rate
for discount tias been iicreasedi to 1¼

por cent. In New York cal] money is
slightly stifer at 1 te liper cent. Tie
money ruins from 31 to 4 per cent. on
good Stock Excliange collateral and
commercial paper discounts at 4- to 4.!
per cent. for endorsed and 4 te 6 per
cent. for single name piper. In this
market call noney is daIl and tanhanged
at 4 pr cent. and discount runs froin 6
to 61 perceit.

Strling exchange eîopnd weak but
closei stronger on linited offerings of
bills. Posted rates in New York were
4.SS for sixties rnd 4.89 for demand.
Actual rates wore 4.87! for sixties, 4.88.1
for doiand and 4.89 for cables. Coin-
mercials were 4.87 and docunentaries
4.86, Paris francs 5.1.71 for long and
5.5& for short. li this market the
olosing rates between banks were 93- to

for sixties, 9. 13-16 te q for demand

and 9. 15-16 for cables. New York
funds 1-16 to 1-32 discount. Over the
counter rates were: Sixties 91 to 7. de-

mandà 10 tO 101, cables 10R, and New
York funds g tu ¾ premium.

On Lhe Stock Exchange Canadian rail-
way figures bave attracted a good deal

of attention titis week. IL is now known
that the credit balance of £83,800,
earned by the Grand Trunk system
proper, has been applied te extinguish-
ing a portion of thel deficits on the C. &
G. T. and the D. G. H. & M., and that,
even then, these expensive feeders show
a further deficit whichi is carried forward
on their books. The meeting of the
Canadian Pacific bas been postponed un.
til Tuesday next, and speculation is
rife as to whiat dividend the road will

declare. [n the neantine the stock lias
fallen to 48K bid here; butit bas risen to
51 in London. Of the other stocks
Street Railway occupied the attention
of thespecnlative clique until ta niddle
of the week when they suddenly dropped
iLt and begait to force up Commercial
Cable nitil it reached 147!j and closed
at 147¾. Although 10,543 shares of
Street Railway changed hands during
the weck, only 100 were sold in the past
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Spring Trade 1895. Spring Trade 1895.
Dear Sirs,

Our representative will soon have the pleasure of calling on you with samples of spring and summer
clothing for next season. As our old stock Is well cleared out,-almost everything he will have to show you will be
new. Ail our Unes have been very carefully selected with a view to meet the new and changed conditions
of the trade, and prices of both Canadian and imported goods will be found lower than ever.

Our new Foreman-Designer has introduced several novelties you will appreciate, and you Will find our
reputation for turning out the best fItting, best finished and most stylish goods in the trade wili be fully
maintained.

An Inspection of our samples before placing your order is earnestly requested.

Montreal, Sept., 1894.
Yours faithfully,

J. W. MACKEDIE & CO.

ur inducements.

A Good Article
At a Fair Price

OUR OELEBRATED BRANDS
"Cable Extra,"
"Mungo,"
"El Pad-e," and
"'Varsity."

Are as itaple as Soir, sell readily and ahays
in denand. Millions of eaich brand sold an-
aually; sales constantly Increasing.

S. DAVIS & SONS,
The Largest Olgar' MI[anuftacturers In the

Dosninion,

Lwo days, anud after reaching 187-1 for
old and 185. for new stock, it closed at
185 and 1801 bid. The banks were
comparatively neglected and the only
transaction in industrials was the sale
of $1,000 worth of Dominion Cotton
bonds at 1001.. The following are the
transactions of the week as per Chas.
Meredit.h & Co., stockbrokers :-

irANKit.

Montreal ........ 36
Ontario.........·. 20
Molsons......... 5
Merchants ...... 83
Commerce.......34
Iochelaga....... 170

MIS CELLA NOUR.

Pacifie ......... 325
Dttl. Pref... .. 50
Cable............ 2746
Telegraph. ..... 241
Richelieu. .1675
Street Railway... '880
New ' " ... 5603
Todnto St. Ry.. 841
Gas ........... 60
Bell Tel......... 276;
Royal Electric .. 144
Donm. Cot. Bonds $1,000

220 220
90 90

171 171
164Y 164
137% 137
124'19 120

1-

220rl~

156
1353~

499% 48y, (0
7 7 ....

147K 145 136X
158K 157 145y
goy, 93Y S9.

1S7j? 185 160
74y, 72

193V 192Y, 170
150K 155
14; 145 ...
100x 100 . .. .

MONTREAL CLEARING BOUSE
Total for Week End-
ing Feb. 21, 1895. Clearings.

$ 9,489,394
Correspondin

Week of 1894...,

'1892...

8.487.636
12.7 lS.tYio
8,-5.lii58

Balances.
$1,202,049

998.042
i Y1,1,43i
1,1 38.4f151

MONTREAL WIIOLESALE MARKETS

Thursday evening, Feb. 21st, 1895,

The regular volume of trade,interrupted
by the storms of the past weeks, ias not
yet been altogether restored. The possi-
bilities of an election being close at hand
is referred to in somc quarters as likely to
influence the market te soue extenti; but
this is overruled by the knowledge that
necessity creates demand, and the small
stocks being held by merchants through-
out the country during the recent de-
pression cali for replenishing for the
conming season with ail the greater certain-
ty. A pleasing feature of the drygoods
market is shown by increased orders front
travelers. City trade is being well main-
tained and payments atre considered on the
whole as fairly indicative of a return to
more cheering conditions. Hardware, oi
the contrary, is dillicult to move in any-
thing bordering on a satisfactory basis.
Much of the business doing is on the line
of concessions, necessity to buy being ap-
parently a feature of the past. Groceries
are steady. Althougi February is usually
the quietest month for sugar, there is
shown a much better movenient, owing,
doubtless, to the extremly low prices
whici of theimselves create an added de-
mand. The present price of 3 to 3%c
for ex-granulated is the lowest ever
.quoted. Leatier is picking up on the
various markets, soine round lots recently
sold at advanced figures for future de-
livery tending to show the drift of val-
ues for the coming seasons.

Asinas.--Roceipts ni lots are very liglt
but 22 bris. of pearls have becit received
this month. Export deinand for both pots
and pearts is very ligit. We quote pots $4
and $4.05 for first sort, $3.70 for seconds.
Peals $6.10 and $6.15 for first sort. Rte-
ceived since 1st Jatnuary 169 bris. pots, 24
bris pearls. Delivered since 1st January
SI bris pots, 3 bris pearls. In store 20
February, ait 6 p.n. 162 tris pots 24 bris
pears.

B3u'rr , n Cîms.-A dull week lias
been experienced in the butter market,
nothing whatever doing except in a local
way for grocers supplies. Prices tare
noininally unchlanged. Cimess. - The
market is duil at the present, even the
lower prices ruling net being sullicient te
create noticeable activity. Prices are un-
changed from last weec.

CoA, AND Woon.-h'iere ara no iew
features to note. A good demand con-
tinues ait unchanged prices. We quote,
Stove per ton, $6.00; Chestnut, $6.00; Egg,
$5.75: Cape Breton, (ex-siip,) $3.75; Pictou
do. $4.25 Lnwer por ceen, (ritll'

$5.00; Scotch, do. $6.00; Dry inapte
wood per cord, $6.50 ; beech, $6.00; birch,
$6.00; mixed, $5.00; tanarac, $5.00; slabs,
$4.00.

DRv Goons.-The dry goods mnarket
recovered more quickly, from the de-
pression caused by the almost universal
suspension of trahie due to the late storm'
than any of its congeners, and the trade
report a fairly active week. Travellers
are selling fully up to expectations, and
althought money is still a subject of coin-
plaint there seems to ho more confidence
that the goods will ultimately be paid for
than there was a month or two ago. The
city and suburban trade are well up to the
mark and every one is sailing so close to
the wind that very little danger of lee-
way is looked for. The prospects of
elections still disturbs trade, of course,
but there is a general feeling that the
worst is over and that business will gradu-
ally improve froin tits on.

DREssEn i o Ios.-RIeceipts are running
much lighter, and with little or no stock
oflering, prices have advanced. We
quote car lots $5.70 to $5.75 and small lots
in a jobbing way $5.85 to $6.

DaiEssED PouU.rY. - The market is
strong. Prime fat stock is in small sup-
ply and reccipts inove out q'uickly. Tur-
keys 9 to 10c lb; geese 6 to Se; ducks 8
to 1Oc; chickens 9 to 10c; and old fowls 7
to Sc per lb.

Ecos.-Light offerings and favorable
advices fron U. S. markets have caused the
firmt feeling previously noted to continue.
Western lined are entirely out of the
market, so that holders of Montreal stock
have the market in their own iands and
insist in full prices being paid. Sales are
being muade at 14 to 15c. A few fresh
gathered are coning forward and are
placed easily ait 22 to 23c. With continued
cold wcather higier prices are looked for
before the end of the present muonth.

Fsu.--Green cod is becominig scarce in
this market. Sone dealers say they do not
remeiber a former 'year when the lenten
season began with such liglit stocks. A
carload of Nild frozen herring sold this
week at 90c. Those wili be held ait $1.25
in a jobbing way. Frest frozen haddock
294 to 3c. Stocks are reduced owing to the
recent gales whici interfered with the
catch. Sec prices current for quotations.

FLOUn AND GuRMN.-A quiet market and
a slow demand characterized the fleur
market duiring the week. Cable enquirles
for Manitoba patents were away below
millers' ideas and no export orders were
filled. The market however was steady
and there are no changes in values to
record. Manitoba strong bakers is still
quoted aIt $3.75. Feed is active at $17,
for bran, $18 for shorts and $23 te $24 for
mouillé. Oatneal is unchanged. In
grain a brisk demand for oats is tþ)e only
feature, No 2 oats lave advanced sharply
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CO. Notre Dam St..

MON TREAL .
WHOLESALE AGENTS

--- Olt TirE-

°°A 1Bell Pianos & Organs
AND OTIER LEADING INSTRUMEENTS OF

AMERICAN & CANADIAN iMAKZE.

Rellable agents wanted in unoccupied
territory.

M. BEATTY & SONS,
Welland, Ont.

Dredges, Ditchers, Der-

rlcks, and Steam

Shovels - - -

Of]variouistyles and sizes to suit any work.

Submarine Rock Drilling Machinery, Hoisting Engines, Suspen
sion Cableways, Horse-Power Hoisters, Gang Stone Saws,

Centrifugal Pumps,
For Water Sand and Gold Mining, and other contractors' plant.

JAS. C. STEWART, MONTREAL, - - Agent.

Watch Tool Companv,
INOORPOItATED.

125-127 Indiana St., Chicago, Ill.
.r. Manufactuîrr's of..

Jewellers' Rolling Milis,
Watch Makers' and
Jewellers' Tools.

SIrCIAL MACHINES AND ToOLS . . .
. . . . MADE TO ORDER.

PRICES F.O.B. CHICAGO.

to 18 to1:38% cents por 34 lis. and peis to
68 to 70 cents in store. li hay, choice
timothy eoni litues scarce aît. $7.50 and otlier
grades rule at $5 to $0.50 pier nlidred
blindles. Straw was active at $3 ta $5.50
ais to quality. Exporters are payiug $5
per ton f'ulor haly lit country points and about
500 tons wenlt forward this wvoak, via Boston.
Tie Caible quotes 05s, ... , Lon'don. Cable
advices to th Board of Trada this miiori-
inîg nia lis follows :-Caies ol' coast,
whenit* iîid aillize, nlothing doing ; carigos
ain passage and for slipmîienit, wheat, dill ;

ailnize firi. La Plata what, sailor, Feb-
ruary and March, 21o (d ; No [ standard
Cali fornia whieat, iron shipî, just shipped,
23s 74d ; two carigos o wlieat sold.
Eniglish coutry markets quiot and steady ;
Freinch irm. Liverpool spot wheat, quiet,
doatlnd poor, spot iîiize steady, donmand
moderato ; iixed imaize, its %d. Liver-
pool futures-Wient quiet, i (Id l'or
February, 4s 6;d4arch April, 4s 6ý4/d
Mlay, 4s 7d lJ uno ; iiîmizo quiet : 4s 0%d
Febairy, .1s Ofd )lirch, April, May, 45
0d June.

GuocElUCs.-Thiere ara still complaints
of slack business occasioned by [he snow
bloekades wliich have not yet beau cleared
in muany places. Tralde liowever shows
iicih inprovenent for the week lu a
general wny. February is usuially the
dullest month for sugars, but the extrenely
low prices have stinulated the demand
considerahly and transactions show an im-
provemiient thougli not aggregating the
average lu inmoey. Present prices are
3 %' ta 3yc for standard granulated, accor-
ding ta quantity; with yellows 2 9-106 ta
3½c. Beet Os f.o.b. Hamburg. Syrups
are unchanged but meeting with more
inqliry lis usual with the approach of the
lenten season. 'Coal cil bas advanced as
will be sean by quotations li prices cur-
rent. Tens are steady. A Yokohama
letter of the 30th uilt. savs: Purchases
sinice last latter on ltfi instant only
anoiunt ta 150 piculs of Good Common
nd Mediumî grades. Arrivais have been
very snall audtlere is litttle or no stock
a0'ering. Ilolders are very firm. Total
settlemnents of the season ta date amount

YARMOUTH, Nova ootia.

Sole Mianufacttrers for Canada of the

Fitchburg Automatic High-Speed
ENCINES.

Closest Regulation-Closest Econony-Very best
Stock and Work.

Maiînufacturers:-Corless Enîgin'es, Steai
Tump 1, Mriine Englnes, Boliers and
MDalninery in groat variety.

Write for Prices.

to 227,850 pliculs against 224,620 piculs at
corresponding date last year.

GREEN Faurrs.-Apples continue in light
supply with a fair demand, and prices
sonewhat firmer than last week. First
class Florida oranges are also liglit, VaIen-
cia's are more plentiful. Quotations are :
Apples, car lots $3.50 to $4.00; do,
retail, per bri, $4.00 to $4.50; Oranges
Florida's free from frost 126's $8.75
to $4,00; 150's $3.75 to $4.00 ; 176 to
200's $4.25 to $4.50. Lemons, Messina's
choice $2.50 to $2.75; fancy $3.25 to $8.50;
Malaga grapes per keg $6.50 to $7.50 ;
bananas, Onest full fruit, par bunch as to
size, $2.50 to $3.00 ripe coming by express.
Evaporated apples per lb. 6% to 6Y ; Can-
adian onions, bris. $1.75 to $2.00;
Spanish onions, $1.00 per crate; Nuts,
filhrtî, 8 to8%c; alnonds 13 ta 14c; walnuts
old, 10 ta 13c; walnuts, new Naples
13h/ to 14c ; new Grenobles, 133 ta 14c ;
peanuts 8 ta Oc. Italian chestnuts 9 ta 10c;
sweet potatoes $3.75 to $4.00 brI. Cape Cod
cranberries $15; do par bush. box $5.00;
pears, brils, $2.00 to $4.00. California winter
nelles, bxs, $2 ta $2.25 ; Valencia oranges
420 size $3.75 to $4.00, do 714s $5.25. Pine-
apples fancy large 23 ta 25e each.

HlrnEs.-tliere bas been more business
during the week owing ta large supplies
from local butchers. Prices remain
steady at quotations as given on another
page. Dry bides bold very firm and re-
ports frot saine quarters indicate higher
prions paid though these hava not been
verilied.

I'RON AND METATs.-The heavy matai
trado does not appear to have recovered
yet fron the effects of the late storm, and
very little business is being transacted.,
For Siemens No. 1 pig $10,75 ta $17
would be accepted, and l'or Carnbroe $19.
Complaints of cutting ta make business
are rife ii every line, and special discounts
are olTered overywhere, on the quiet, ta
those whio will not buy withouit thiem. In
fact prices are demoralized, and although
our list contains the figures a small buyer
would have ta pay, a large one could eut
it all ta places. Never was it so hard ta
sali gouds at list prices, and althougi
travellers are sending in better orders they
ara doing it at prices that leave very little
margin ta the jobbers.

Tj nER'ittit ANn) Srois.-Tle markcet con-
tinues steady with pricas firn. A sale
of 8000 sides No. 2 sole for future de-
livery was closed last week by a city
dealer to a local sho manufacturer at an
advance of one cent over present prices.
There is a good demand from England.
A letter from a Liverpool dealer tis week
reports the market strong for dressed
leathers, ligit splits being urgently
wanted. Shoe manufacturers are fairly

WILLIS &
1 08
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McMARTIN, CAMPBELL & CO.,

MANUrÁcTUlIERS O0F

(WHOLESALE.)

256 St. James Street, Bn° "o'roooBleng,

À»mîmMONTREAL

S. & H. BORBRIDGE,

Wholesale Manufacturers and Dealers in Leather, Saddlery, Hardware, Robes
and Whips, Saddles, Harness, Trunks, Valises. B3ags, Satehels, Heorse
Blankets.

Beëf¯andi Oi, Tanned Moccasins. OTTA\/A, Ont.

E. A. SMALL & CO.
MONTREAL.

-M Manufacturers of Clothing K-

FALL TRADE 1895.
Ouit TRAVELLERS W'iLL lu SHORTLY ON THE ROA).

busy, but there lias been little goods
shipped out as yet.

PAINTs AND Ons.-A fir business la
doing in paints, and the prospects for the
comning season show a more hopeful feel-
ing. French Imperial green is quoted
lower atli to 15c. Glue, domestic broken
sheet 10 te 18e. OrLs.-A quantity of
Nild. cod bas been shipped te the United
States. Prices are considerably higher
here. 'Tinseed is firmer, and turpentine is
scarce and likely te advance. Coal 011 las
advanced as will be seen by figures given
in prices current. ,

TORONT,0 WHOLESALE TRADE.
Toronto, Feb'y 21st, 1895.

(Revised by Telegraph).
Dulness in wholesale circles continues.

The prospects are for some improvement
next week, when the spring millinery
openings vill be inaugurated. These as
usual are likely to attract large numbers of
retail merchants te the city, whlclh will
prove. beneficial te the trade. Owing, to
comparatively snall stocks of nerchandise

carried by the retail trade, the prospects
are favorable for a good spring trade when
the season sets je. Prices generally show
few changes, and paymenets are fair. Money
still continues cleap ; call loans on prime
securities are negotiable at 4 per cent.,
while choice commercial paper is dis-
counted at 6 te 03 per cent. Sterling ex-
change la steady, and drafts on New York
a trile lrmer. Stock speculation is In-
active, with a smlall range in quotations.
Conmserce sold at 136, Standard at 161,
Dominion at 271, Hamilton at 154, Western
Assurance at 150, 'British Anerica at 118,C.P.R. at 40, Cable at 1474, Incandescent
at 110Y2, Toronto St. Ry. at 7234, Tele-
phone at 1553V, Gas at 195, London and,
Canadian at 122, and Dominion Savings
at 76.

BUTTIt, &c.-Market firni, with crean-
ery especial]ly se. The best tub dairy jobs
at 16 te 1Oc, large rolls ct 14 te 16c and
inferior at il te 12e. Creamery, 21 te
23c. Eggs steady, with sales of fresli at

BERMUDA ADVERTISEMENTS.

W. T. JAMES,
General Merchant and Ship A gent,

41 & 42 FRONT STREET, .

H1AMILTON, - BEIMUDA.
Agent for iickford & Black's 'Canadian ad M'es.
IndianSrteamip L& Unes, Ilenry Langridge & Lols
0 Direct"I London & ]3erminda Lino. 1ý
Represnnative of The l3oaid of Underwriters of
New York; The Board of Iarine Underwriterasof
Boston.

TI*P CAIiAD1Als J01]R19 AL Oi COMMEICÉ. 309

ESTAnLIsrED 1857.

B. W. WALKER & Co,
GOVERNMENT AUOTIONEER$,

Shlip Agents, Commission and
Produce Merchants,

-- AND DEAÂURS Vi-
Fru ts,Vegetables, CralnBreacistùffs

Sugars, Fuel, Meats, Butter, &o.

25 Front Street, - Hamilton, Bermuda,
Jonsignmonts solicited. Orders for Bermuda Pro.

duce proiptly attended to.

15 to 17, limed at 18 to 14c, and new laid
at 28 te 25. Cheese steady at 10,g to lic
in a jobbing way.

DirEssEnD floos. - Receipts fair, and
prices steady. Packers are paying $5.20,
te $5.25 and small lots at $5.85 to $5.50.

FLOUR AND GRAIN. - Flour very dull
with prices relatively lower than wheat.
A few sales of straiglit rollers at $2.5234 to
$2.80, Toronto freiglits according to brand,
Ontario patents $2.80 te $2.90. Manitoba
patents $3.80 to $3.90, and strong baker.
$3.65 te $8.70. Wheat steady, with vhite
selling at 574 west and at 58e on Northern.
Spring nominal at 68o to 64e on the Mid-
land. Manitoba hard is steady with'sales
at 7934c west and 80e east. Barley is
irregular, Sales of No. 1 being reported at
47 te 50c, according te weight, No. 2 at 44
te 45c, aud feed barley at 40 te 41c. Oats
are lrm, selling at 30 te 3034o for mixed
outside and at 31 te 32c for white. Peas
sold at 55c west and 56e east. Buck-
wheat unchanged, selling at 87 te 8C
outside. IRye 11rm at 44 te 45e outside.
Bran higher at $14 west, at $16 on track.
Oatmeal firm at $8,60 te $8.75 for car
lots.

Gnocnmuzas.--Trade fair,with sugars sell-
ing at 8X to 8%c for granulated and at 3 te
3% for yellows. Teas more active, with
low grades of Ceylons and Congons scarce.-
Fruits firm, with sales of currants at 4ge
and up. Rie coffee, 20 te 22c. Canned
goods 85 te 90c.

inEs An SINs.-Hidea dull at Ge
fer cured. Dealers pay 4c for No. 1
green and 8e for No. 2. Sheepskins firm
at 80a and calfskins 4 and Ce, the latter for
No. 1. Tallow is quoted at 54 to 5yc.

LIvE STocx. - Receipts show an in-
crease. Exporters sold at 4 te 4Xc,
and bulls at 2% te 834c. The best
buteher's cattle sold at 834c per lb.;
inferior animals 24 te 2%c. Sheep sold
at 3 te 8oc per lb., the latter for ewes.
Choice laebs at 4 te 4./4c, and medium at
834c per lb. Hogs firmer at $4.25 te
$4.30 per lundred for choice, $4.05 te
$4.10 for stores; $3.50 for sows and $2.75
for stags.

PhoVIsIoNS. - Trade ls quiet,. and
prices unchanged. Mess Pork sella at
$14.50 te $14.75, and short * ctit ' at
$15. Long Clear bacon G63 te 734c, bamns
93/ te 104c, and lard 74 te 8%c. Beans
$1.25 te $1.30 per bushel. Hops 7 te Oc.
Potatoes scarce and higher at50e te 58e for
car on track.

WooL.-Tle market is quiet and firm.
Fleece is qnoted at 18c, and fine clothing
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SURETYSHIP.
The only Company in Canada confining itself

to this business,

The GUARANTEE Co,
OF NORTH AMERICA.

Capital AuthorIzed, . - - - - $1,000,000
Paîid up li Cwash (no notes) - - 304,000

Resoirces, . - - - - -- - 1,200,000>

*1)eposit with Domt. Gov't, - 5'7,000

THE BONUS SYSTEM
of title Comp ny rendelre tie Premim lt ln certain
cases annua l'y redtcîlble itil the rate of

, One-lalf lier cent. lier atinti li reacled.
Tie Compatiy lei under the naime experiencei

management wivch intrdatuceid the systema tn to hi
continent river thiirty years ag and his since tic-
tlvely ani iiccessfilly conducte d the busiiiinces to
theu entîslfaîcton of its cllents.

Over $ 1,140,000 have been paid in
Claims to Employers.

Presilent and MAanaging Director:
EDWARD IAW'LINGS.

Vice-Preuident, - - - - - - WM. J. WlITALL

IIE Al OFFj U N :
D>oint ion Squ tare,

41urorer eilEAten1fe Si·., MONTREAL

*N.G.--'l'is Conpny's Depoeit la te largest
malle for Giutriiitee mîîeinîese by any Comlpany, and

le not Ilahle for tle responsi lities of inîy other
rîuke.

NST'/ALSIFD 1882.

THE CANADA JUTE CO.
MANUFACTURERS OF BAGS,

importers of Twines, Hessians, Pad-
dings, Buckrams, etc.

1, 19 and 21 Si. Martin Street,
MONTREAL.

-, BOOKB I N DI NG!-

JOB PRINTING OF ALl KINDS
DON AT CEi R

JOURNAL OF COMMERCE.

STOCKS AND BONDS.

Pr
1 CapIttal

aAE. Y 'e. a
1

,

B3rittiel North Arn..... .. 1,81,666
Cln. iltnkz of Commerce 50 6,60.w
Commercial, Nld....... 200 a,
Commercial, Windeor.. 40 r60,66
Doumnon.............-50 1,,
Du Peuple.............. 50 1,260,60W

Eastern Towinships.... 0 5,o0
lanilton ,........ .. 100 i...... 10

Hochel 1............00 7,
1miperial ...........,.. 10

Jactines C-)rter........ ,00
iercata't Can......100 6,0,0

M' 3erc1tunts' 11aifax ... 1,11,00
.oleone.............. 50 2,0k0,001

4 Montreal............. 20 ,
tNatiole............. :30 1,00W
New Orneck,...100 20,6
Ontarlo...............10 1100 ,66
Ctatiar.............. 5 6,

Toreoto....,...........1Ti 2,,0
T ers.................. 

10 60,60
StU in (al )... ........ 

6 1,000. (0

Toronto ............... 100 2,0,00
Triîlrle............. 100 608,40Union (1rIftm)',1 

000
Ur Iotf Clin ....... 16 lm 606
ville Merle.......... 160 60,0on

Agri. Sav. and Lotan Co... 50 630,
Ikit. Cain. Loan & Iniv. Co.. 100

BSrt. Nortg. Loan Co.. 10 4..,00
Building and Loatin Asenc... 25 750
Cian. <folreul Cat. 31Il] Co.. 100 2,760,
Can. Laildetd & Nat'lny'tCo 10 2,000
Cain. Perm. Loan and Sav,... 50 r,606,0
Clin. Sav. and Loatn Co... 5 760
CentralCian.L ]oln &aStv. Co. 100
Dominion Sav. and Inv. Co.. 50 1,660,1
Domtinrion Tfflegrüh 5o..... 50
Dominion Cottn à1ill Co.. 100 ,000.0t
Firmers' Loain and Sav. Co., 50 1,0572"
Freelold Loan and Sav. CO., 100 3
1lmilton Prov. and Loain.. 100 ir0,m
Borne Sav, and Loan Co... 100

11uron & iri Loan & Sav. Co 50
1mpttîerial Loan iid Inv. Co. 100
Lantded liinklng and LoAn.. 10
Lond. & Clan. Loan and Ag. "0
London Loan Co,........... 50 671),7
Lond. and On Inv. Co...... 100 2,-.0,0<

Xanitobi & rt-W. Ln Co. 100 ,,
totelTel egraphtl Ca. 4,000

Montent Gîte CO......... .. 40
3ontreal Street Ry. Ca. 50
Montreal Cotton Co......... 100 1,400.

3rechats 3Tg Co..... 100 66<1,
Mlontreil Latin and Maortg... 25 non,
Ont. Inldue. Loan and Inv.... 100 4661
Ont. Lain and Del). Co.,, 2,50 000,
Peo le Lantt and Dep. Co.. 50 tA6,6

lai Est. Loain C ........... 40 581,
tchltelieut tUad Ont.Nav. Co.. 100 1,I,0,
Toronta Electire Liîgt Co... lm 00 0

Torto Stret a llwa y...., 0 0 .
Union Loan and Sav. Co. 56 1,0

Western Clin. LIan und Sav. 50 ,
ll,,eîîurn Lltît & 'iet't Ca... 5b0 li1>7<

Caagta ep.

0u
0
0
0
0o
0
0
0O

0

01

.0

0!
0

<0

[0

0
0
0
0
0
00

0

0
0

0
00
00
10

00

00
0
00

Div. Dates of
616ae Dividende.

4,86,666
10001

287,520
1,56,000
1,6000
1,419,05
1,270600

788040
1,91:740

6,00,00

1260001 00,0
I6000

1,560,66006002,26,000
160,000

1,0,60
2,00000

60s,400

1, 0,060
471500

626,006
318,493
311,<7S
7566000
M) w

2,76,0.,000 o1,004,000

M 113
1, 000

S ,100
300,06

1, 1000
11, 000

111:-Z6

'800 000

61,558,M

147,316
7100,(w

659,050
5000

,800,00:1,500.6010

|1100 00060110

l14 3w r
3î-î,:of)

i1,350,000

1, 000>

~ 50005

1,3333

16000<,06sa

10,000

62000
680,000
57M000
270,600

1,155,8606
..~,0006

3,6000

1,300,00
6,00,600

36,000
525,000
345.000
1<25,000
110,000

45,000
600,660

1,800,00.
85,60.

140,00
259,00

..........
120,00
112,000
75,(00

11075

1, 5

10,000
.... ......

146,145659,550
330,027
175,6000
670,000
110 04
145,00
4105,00

413,000

160,010

111,000'

600,000

20,000

... ....

26,w

770OO

L

Pure
Lead

LION LI 1nAN.

PURE VINEGARS. "i""^nl Pnd, t ntîn

led for tablle ise aendi lding puItrpose

MIXED PICKLES. T ixi- at s
glans i re vinegar, In 20 a..

JAMS, JELLIES and PRESERVES, WArtnt
fectioners' tisù. VOIt TlE TIOSE1

Cin-ente, ospitlle, lums, etc. A
plcntles etc. Put ail Ih I . oz, aud 1 lb.
puIle a 7, 14 and 30 lbis.

MICHEL LEFEBVRE & 0
paaUhd1849, ld Silver

10c. Pulled wools ttnelingod at 19 ta 200
for supers and 21 to 22e for extras.

SPECIAL NOTICE.

I O N BRAND 'Vte mi oney chanîgers and coin storage
.trays now put on the mnarket byGrifin and

Staats, of 18 West Rantdolphi street, Ciicago
arrap)idlycoiniglintogenoieraluise. They

are d:signed for the us of bank tellers,
cashiers in large establisiimients and ail

who have to handle mnoney rapidly and ac-

n lealers eurnteir, They will for-i lnquestionaly
b al boon to book,-koop)ers mi large mercantile

FROMI OCEAN TO 0 AN ,îand industrial honrses whou oten have toi
handle large quantities of coin lm the pay-

H dlG dment of wagres, etc. Th'le changer has sixlad1eaded co for cois Crom a silvor
dollar to al cent. By depressing the

rail trengtl, ant free fron andy mitet acide. Manîtfttc- lever lit Mane boctt.îtî VIf any coluttît nue
pervision of Lite Inland ]revenue Departmtet' îJuequtal- Coin at the tinte draps iîto tie open
s. 'it utp In wood, aIl sIzes, an 1In demijo hand, thttîs ensbiig tse operator to 111111(0
tttr.Ahu COtots. Pitt u wll eectd fed ira--- , fetorîîech o tiyauîtu
rottttl Ial.t1Qe, tandI in wood packages of 1, ., aîînd 1a

ra"eiy. ie gaugns n coîînns sisaw
7-tED tittt ~sîtSuinAî, îuîauîtittit Iîiacy lIt chan1ger, The trusy !S

COMMEC: SItecill' rpared for BLIkIues'and Con- iuoe and calt reàclily be rînioved when
1OLD: For Ilotals, 10atding <usies, Clubs, Colleges, desiret asit useti îdepeudouly. rt !S1so, for traveilling, hiunting, lhlàuing, yachting excursone, divided into cou, psrtîîîeîlts for tie puI-POBBgliesEt; alma In ilstt frot 1 lb. ta lu lbs,, and in wooden of storing coin of different denoinîiations,

is-o iîolduîîg tont dollars cach ln dollaîrs,

0., 1 MONTREAL, P.Q, s 110] v ,

coin theig time dropas Oc in qthere

aile eand hodisg oe dollar aci l dintes and
riel o mter gdge. of pan holding foty

cfle oaclin -e cent pleuch d

PerCent
Prîce
Fei). 21

2V2
3½
4½

34

4

4
3%

3%4
34%

4

4

3½ ,

4

34

3
4N3½
3
4

3
3
34/
314
3

3½
3

3½

314
314
1½

3½
4

3½

4½

4

3
3½

3

4

14

Ap. Oct.
Une Dec.

,une Dec.

May Nov
Mclh Sep

Jan Jully
.Jtune Dec

june Dec
Jaîne Dec
June Dec
June Dec
Att6  FeUb
April Oct
Jttne Dec

JTan J"uly
June Dec
Jutne -Dec
Jan JuTly
June Dec
April Oct

Jne Dec
June Dec
............ ,....
.....-...........
Jan JuIly
Jne Dec
Jan Jnly
J'an July

Julý1y uyJan July
Oct
Jan Jutly
,Tan July
June De
Jan Jutly
July Dec
Jîîuî1-q 5y
Mar-- a
AnY Nov

June Dec
Jan July
.Tan July
Jan Juîly
Jan July
Jan Jîîl
Mch Selp
Jan. July
Jan Jutly
Jan July
Jain--Qtly
April -Oct
May Nov
March-Q0Ly
Feb Aug
Mcl Sep
Tan Jully
Janît Jutly
Jan Jutly

' Jan Jly
.. . ...........

Quarterly

Jan .Il l
Tan Jutl 5
June Di,

The Largest Factory of the kind in the Dominion.

"~ 5 _ _

156 6
13514
20
105
271
116
135
154
123
160%
112
163
157
171
210114
55% 5

249
10

175
133y,
127

1ils

101

1<3

123
101

70

6111

118
43

1211
165
114

110
11313

1.0110
13
120
110

1130

114
15

157

120
110
130
45

129
45
70

510

73
*125
1<1

<0

Cash.

ler S.

no 29
67 75
>00 00
42 00
.35 50
57 50
62 50
11 00

123 00
180 37
28 00
163 00
157 00
85 50

16 12
1<0 '62M4 00
90 00

175 00
200 25
127 00

20 50

230 5098 00
61 50

101 0
7000

43 00
60 50

165 00
57 W0

12300

56 20

55 00
130 00,

135 00
110 00
110 001
11300
60 00
51i 00

114 00

62 80
-76-90

120 00
110 50
32 50
22 50
614 50
22 50
35 50
6600

160 00
73 00
62 ro
80 50
4 00
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY, FEB. 21, 1895.

Name of Article.

Boots and Shoes.
Brogans or uobourgs ..............

plit Balmorals ... ........ I

Buff "9 or. Cong.rëeiss......
Calf " $2.00 to $3.50... Boots
Calf Congress.................. - ..

plit Boots ...................... ..
ip " ............................

Grain " ý2.00 to $300, Flait Sox ...
Felt Boots, alf fox ........ $1 60 2 10

- Wholeale.

Mens. Boys. Youthe.
$0 65 0 0 $060 085 $0 55t$0 0

0 90 1 25 00 0 9 00 7 0 80
110 140 085 1 15 075 1 00
1 25 1 90 1 10 1 50 0 90 1 15
2 75 3 90
1 00 a 00 060 0 00 0 00 060
125 200 1 15 1 50 0 85 1 10
1 75 2 90 140 1 70 1 00 1 00
0 30 0 60

do fuill $1 75, $2 50

d.Women . Ieses, ChBids,
ft Batts or Bats................ 85 0 60 0 70 0 40 0 55

ip Pebbted or Buf Bals ........... 0 85 110 0 70 0 85 0 50 0 65
Pe bled Button, Mtchine Sewed . 100 1 20 0 85 0 0 0 no 70
Glazed Buff Button. " 100 1 20 0 85 0 90 0 50 0 70
Goat " . 1 25 200 1 15 1 0 080 1 35
Polish Calf 12 5 200 100 1 75 0 0 1 35
French Kid ...... 1 85 3 50 1 90 2 50 1 40 1 75
Mens' Calf, Bals. Cong or Buit. Goodyear Wolt ................... 2 35 8 50

I l " " itcay Sewn..................... 2 Do
Tan Russia Calf, Bale. Cong or Butt, Goodyear Welt....... 2 75 3 75

" .4 Il Il "4 McKay ........... 2 00 2 50
French Fat. Cal! or Enainel Leather Bals. Btit. and Cong. 3 50 4 50

Ladies' Glaze Dong. Butt. and Bals., Goodyear Weat ............... 2 00 3 00
I Il " Tirns .... ....... 2 00 3 10
Il I I" McKay Swn ............ 1 50 2 50

Name of Article.

Canned Coods.
Lobsters.................
Sardines . .
Mackerl4doz. case...
Salmon .................
Clama, 1-lb tins, per doz.
Oyaters " "
Tomatoes 3e. par doz.
Peachas, '21b. yellow....

" 2-1b. white...
Bartlett Pears, 2-lb, tins,

per doz................
Strawberrie, Pres'd 2E .
Raspherries 29...........
Pineapple,3-lb tin,pî.doz
Gooseberries Pres. 2 s...
Gr'nGages,2-tb.tins, p. I.

Corn, 2 t). tins............
Roast Chicken 1-tb tins..
Roast Turtle 1-4b tine....
Pnes, 2-lb tins..... ......

Wholesate.

$ c. § c.
5 00 650
8 00 9 50
0 00 4 0
5 005 50
2 00 0 00
1 35 1 40
0 g0 0 95
1 75 0 00
1 65 0 00

1 65 00
1 o 0 00
1 90 2 00
2 00 2 25
1 75 1 80
1 65 1 70
0 90 0 5
225 060
225 0 0
0 90 1 00

Naine of Article. Wholesale.

Se. $ c.
Corn Beef 1-lb .......... 1 65 060

2-lbs ......... 2 70 0 00
4-1bs ......... 5 32 0 00
6-1bs ......... 8 25 0 00

" 14-lbe ......... 19 00 0 00
Lunch Toge 1-lb per doz. 100 3 25

L 2-ls " 150 5 75
Eng.Brawn,2-lbs ......... 2 00 2 25
Soui,12 Ibo ............. 000 1 70
3 tl iked Beans......... 1 35 1 45
Canadian B. beans ....... 0 00 1 30
RoastfBeef,1-1b., per doz. 1 40 0 0

" 2-ebs. " 270 0 00
DeviledTong's. Y lb." 1 20 0 00

ain, %4b. " 120 0 00
Chicken, ½4-tb. " 2 00 0 00
Turkey, ½-lb. " 2 00 0 00
Oz Tonpe, 1½-b 7 25 0 00.

2 -lb. " 325 0 0.
2½4i. " 1100 0 0
3 -4b. " 1240 0 00

Finnan .lladdies.50's. .... 4 80 5 00.

Nama of Article. Wholesale. Naine of Article.
I. Il

Roast Chicken 1-lb tins.. 25 t 00
RoaSt Turkey, 1-lb tins.. 2 25 0 00

Brooms.
Rose 4 varn, band heavy.. 3 25 0 00
Pansy 4 " " medium 3 00 0 00
Thistle 4 " 2 60 0 00

tap LeafA4eats. 325 00
B 4 " stained 2 70 000

Shamrock-A4 "viarnlhan 2 65 0 00
" B 4 " stained 2 40 0 00

DaisyA 3stes varn handie 2 40 0 00
" B3 stained 2 10 000

Tulip No.13otas" " 1 90 0 00
22 " " 1 60 0 00

Curling 4 " 2865 3 50

Drugs&Chemicals
Acid Carbolic Cryst medi. 0 80 0 35
Aloes, Cape............... 013 0 15
Alum .................... 1 50 2 00
Borax, xts............... 0060 08
Brom. Potass ............ 0 55 0 60
Camphor. Eng. Ref oz.Ck 0 70 0 72

' " Ref Rings 0 65 0 70
Citri cid ............ O 45 0 50
Coapperais, par 160 Ibo ... O 75 1 00

Cream Tartar.............. 010 025
Epsom Satte........... i1 0 1 75
Glycerine ............. 0 0 0W
Gun Arable p1er 1........ 0-20 1 00

" Trag... ...... .... 0 50 100
Morphia .... .............. 1 75 1 85
Opium ....... ........... 4 50 4 75
Oxalic Acid............ 0 0( 0 12
Phosporus ................ 0 6 0 75
Potatish Bichromate ... ,.... 30 0 15
Potash Iodide. ............ 3 90 4 00
Quinine..... .............. o 35 0 50
Strychnine ............ O 00 1 00
Tartaric Acid...... ....... 030 0 40
TiniCrystals............... 0 O 02

Heavy Chemicals.1
Bleaching Powder.....2.... 2 25 5 00
Bluie Vitriol............4 00 O 0
Brimstone............. i 75 2 25
Caustic Soda 60....... 1 D0 2 25" 70. ........ 2 15 2 50

'y
Soda Ash.................
Soda Bicarb ...... ........
Sal. Soda..... ......

I Concentrated ...

Dyestuffs.
Archil. con............
Cutchî.................
Ex. Logwood............
Chit ,..................
Indi (Bngal)...... ....
Gi Mrs.... .....Gau lr. ..... .....Mtadder........ ........
Sumac....................

Fish.
Cape Brit. Ierring, July..

IL " " Aug
Labirador IIerrnga ...
Sea Trout No. 1t lit p.b.

L hal bs.
tIerringsl North Shore.....

" Nova Scotia ....
Mack-erel No. 1. kitts.....

"L "l % barrel.
Green Cod, No.1 ... ....
Green Ilarge ......... ,.
Draft " .......... ......
No. 2 " ...... ..........
large dry" per quintal.
Salmon No. 1 brie.......

Salmon, (tierces) ........
"l Brit. Col brio.. .

Bonelees Fish ........ ,
Cod Nild........

Flour.
Winter Wlheat. ......... ,.
Manitoba patent b brande.
Straigtht roller.........,
Extra ................. ....
Superline..... .......
Manitoba Strong Bakers..
Boat Brands........ ......
Standard oatmneal, brl.....
Bran............ ..
Shorts..............
Moullie.... .........

John Bertram
& Sons,

DUNDAS, Ont.

Builders
of High-Class

Machine Tools.

Turning Mills,
Boring Machines,
Pulley LatheB,

Also IEquipmnîstsi
. . for . .

Bicycle Factories,
Repair Shops,

Engine Shops.

OUR LINE OF il IiE
LARGEST IN CANADA.

Corre-spondece Soileited,.

-311

Whtolesale

S e $ c.
S50 2 00
2 30 2 50
375 0 85
150 200

027 029
007 00
0 10 0 15
2o0 2 0
1 50 1 75
0 70 1 00
005 0 06
S10 0 15

65 0 70 00

5 00 5 25
't 50 4 75
060 000
0 00 0 00
0 60 00J
8 50 4 00
4 00 4 50
2 00 3 0
? o0 s 0
O 00 -t 50
6 o 6 50
7 0 7 50
0 00 3 25
-t 50 4 75
060 12 60
0 00 il 0

19 00 21 0
10 21 10 50
5 005 50
0 00 0 00

3 60 3 75
3 75 3 90
280 3 00
265 270J
2 50 2 60
0 00 3 75
3 75 000
3 70 3 75

16 00 17 0
17 00 18 00
23 00 41 00
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY, FEB. 21, 1895.

Name of Article.

Farm Products.
BuTTni; Creainery,.
To>wnship, dairy, now...
Western, new.............

îinest West. co l'lit ii'k
Fiiest. WLesterni white "

Finelst Eaîsterii colored"
1i1n1t Eastern whit "l
Under grade.............
Aulimkcl and white

ua col .................
(Io wiite........ .....

E>î>ii: Western hield freslh
Li ed ........... ........
Shiî nd as etrictly rrei..
Abili utely niow laid ret'l

lois: 181, per lb.......
" Ol................

flou Pnonicio:
Bacon, nimoled, Ier Ilb....
Dressifed Ilogri,"...
Baiuns, city, curedf, ' ..

"l "l Canvassed.
Pork CI. e.c. ier bbl. ieav

dif lighit.............
l leavy mee,..............
Lard, .ar lb..........

" oin. teindt....

CIver, rei, per busiel...
A lile, lier t........
Timotly, (Unn'n) ,er beh.

" " lestern
lax 56 lbs ................

lotatoes, per bileh.... ..
lloney, strained..... ....

mnEswax..................
BEANs: white ordinary blus

" Ihaiilcked...

Crain.
Ilartl Manitoba, No, 1. ...

" " No. 2...
onte No. 2.............

Wiolesale.

$c. Sc.

o 14 0 16;

0 ai t 0,i)

0 0!l 0 07) W 0 a!

) 0S0 07 O
«liis•.

O 00 O 00
t 14 0 15
0t 212 0 123

040 0 50o
O 'O o 10

m ot lnJ
0 03 0 07

0 0!9 0 il
.1 70 (i 00
0l m 0 (10
0 00 0 00u

N000 15 00Ou o (10 GO(1
15 50 1 00

00 0l10
0. 0 07

6 60 7 00e
p 10 Il 11
, 75 :1 0')

2 30 2 40
' o5 10

(05 (10(
0 OS 0 09
000 100
I 20 1 3i0
1 .10 1 50

000 (0 00
100 0 00

0 38 0 38

Naine of Article.

Barley, nalting..........
" feed...............

Pes, lier 66 lbs, alloat......
In store..................

Rye...................... .
Corn, in bond..............

" ld ty 'paid............

Crocerles.
ea, (IIf..Cieet & Cad.).

Jaun, com, ta ined., lb.,
good med. ta line.
choicest .
fancy .........

Y. Hyson, con, ta good.
line to ilnest, lh

Gunpowdr, com......
good .

Pingeiioy, mned to goäo.
nOine to fneit "

oolong ...........
Congoi, c ailn.on.

"gno comnion. »
i]tn oIl..

" ne ta ineet "
Indin "...........

" clnicla.....
CO?,on ...........

' choice .
Coice> Mocha (&reen)-
Add 4c ta 5 for roasting
Java...................
Maracaibo............. "
Jai ca ...... .........

Plantaition Ceylon.'
Clicory...........
Canadlan do
Siuqare: ''
E .round. ln brlIs.

" " In bxe.
Powldered, i bris.......
larts Loluipe, lin brIs......

lialf bris.
100-Il bxes.
50.b11 bxs...

Ex Granulated, bria..
OIT griffolran'd ......
Branded ellowes.......

Syrup....... .......

Wiolesale

c. ec.
50 53

047 0 48
0 00 0 00
0 68 0 70
0 49 0 51
0 00 0 00
0 00 0 00

011 0 174
0 174 0 25
0 30 0850
0 3s 045
0 12 0 25
0 30 0 50
0 12 0 1S
0 35 045
0 17 0 18
0 25 0 32h
0 28 0 55
0(11 015
0 22 0 25
025 0274
0 22 0 45
0 20 0 25
0 35 0 50
0 15 025
00 0 50

0 126 030
0 26 030
0 20 0 22
0 19 022
0 18 021
(100 000
0 10 012
000 0 09Y

04l 000
0 el 000
0 04 000
0 0 000
0 ai 000
0 0 000
0 01 0000 0 0 m;i
0 03 000
0 0 0 34
001 002

Name of Article. 1Wholesale,

Molasses (Barbados)lmg..
Porto Rico ............ "t
Antigua...................
Cuba .....................
Baking Powdier-
Case , oz. 5 oz. tilns...

"l 2,' 14 " ..
Fruit: Loe Muscatel....

Cafiforniia.
Layers, London............
Con. Cluster.........
Extra Depsert...... ......
Royal acing'm Custer
Su tenus- ......... per lb
Valencia............ "

" Layros... "
Curnants.. .........
Prines, French ....

" Bosnia....
Fies n bage. ......

Sh. Almonds, bxs...
S. S. Tarragona....
Alimonds,papoershell

\Yalnu>ts....,.."
Grenoble..

Filberts Barcelona's
4 Sicily......

Sic es: cassisa.......mats
.a............ ... chests

Cloves..............
Nutmeg ...... .... "
Jamailr» gingenrbl..

African " .
Pinento............
Pepe, Black......

Whitle...... "
Mustard, 41b 1 jar, Eng..

" 4 lb jars, Cana...
" 11b ..

lice, large lots, standard B
"Patna..... . 100 11h.

Japan .......
Carolina ... .j 100 lb

Tapiîoca, Pearl....
" Flake .

Gelatine, 1 qt pIk...

2 lit pies..

SueAluns -Refilners prices to the whiolceale trade ; jobbers vould have to pay Mc additional.

THE

GurneymMassey
COMPANY, Ltd.

385 & 387 ST. PAUL ST.,

»--MONTREAL.

FO«UNDEIRS AND WHOLESALE MANUFAC-
TURERS OF

Double Crown Hot W ater Heaters, °PtacoIty,2, o too,oo

Oxford lot W ater Heaters, Capacity, 500 to 12,000 feet.

Defiance Hot Water Heaters .

OXFORD, GURNEY, FOR HOT WATER and
QUINTET and BUNDY ±1JkR STE .&

)O Invite inspection of thie atbove goods, colprising the largest and best variety
mnade by any one Foundry in the wo-d. These ieaters are guaranteed quicker circula-
lion and more cooical than any others made. No repairs nocessary. Made any size
to cover ail roquirenents.

Johlnîl1 Bull Steel Cooking Ranges for lotols and privatto huses, Cast Iron Ranges,
Registers, lron Pipe, Cast Iron Pipe and Fittings, Sinks, Plumbers' Supplies, Hot
Air Ftirnacces for coal and wood, froi 8,000 to 50,000 cubic feot capacity. Scales,
overy description, fromi post oilice to 100 ton track.
We invite special attention to our LOCKS, KNOBS, etc., which are acknowledged

ta b the llinest of this lino of goods manufactured in Canada.

-AGNTS FOR-

THE CANADA SCREW 00. Ira" 'Wire, iron nud lrass Wood Scrows, Ma-
chine Screws4, Tire Bolts, Stova Bolts and
Iods, Copper and 1ron ivets.

ONTARIO LEAD AND BARD WIRE 00.
Steel IBakrlb Fenmcinig Wire and Stiaples, Lead Pipe, Ilaibb1ttI Metal, Steel Wire
Naus, Drawnu Traps, Chilled Shlot, hIiito Lead and Putty.

Goods delivered promptly fromn stock in Montreal.'
Description books on application. Price lists to the trade only.

. Wholesale.

$ c. $ c.
0050 00
0 05 0 06
0 10 0 13
0 20 0 00
0 14 0 16
0 13 0 15

$c. $ c.

0 00 0 33
0 00 0 00
0 00 0 00
0 00 0 00

0 00 0 00
000 000
0 05)j 006

2 10 2 25
2 65 2 75
3 tO0 00
4 35 4 50
0 01 0 07
0 031 il 0-t001 0 05
0 03 007
0 (M 007
0 051 0 064
0 05 0 00
0 W8 0 10
0 00 0 2i
0 121 0 14
0 0 00
0 10 0 14
0 13j 0 14
o os û 0O
0 os 0 0.

0 07 0 074
o 90 1 20
0 10 0 25
0 45 0 00
ou1 021

0 150 lt
O os o 10
0 07i 0 08s0 07 0 OM
0 09 0 15
0 72 0 75
0 23 0 25
0 65 0 70
0 22 0 24

0 00 à 45
4 25 4 75
3 95 0 00
6 50 7 50
004 0 0O
( 4 0 06

1 75 0 00
2 30 0 00

FOR -BODY AND BRAIN-
Since 0 years ail

eininent physicians
recommnend

li Malanile
The original

French Cocos
Wine; most pu-
larly 1sed tone-
stimulant ln Eos-
piais Public and
Religions Insiti u-
lions everywhere.
Nourisies,

Fortifles,
Kofresies'

Strengthens en-
tire systemn; Mort
AgreeableEl ective
and Last.), Reno.

aoof t ta Vli
N SQ m àlAug Forces.

C Ou OU Every test strict-
citiu cuqg m -ly on own mnerits

. li431B ausoa nR proves exceptionai
N ~ reputation.

4u COCA't Palatable asChoieet old
ICIpti "Wine.

Sold Everyohere.
, LAWRENOE

A.WILSON & 00,,
~Soie Agents,

.MONTREAL.

Get your Catalogues

printed at the

'JOUURNAL 0F COMMERC E.

Naine of Article.

Vermicelli, Canadian......
Macaroni

" italian....
Peel-Citron ,.... ......
Orange...... ...........
Lemon.... .........

Chocolat Menier.
Vanilla,yel. w'rap. 24 x V, lb

do cihanols do <la
dIo PlnIk do do
Io lue do do

TrII. Vun. Green do do
do do Lilac <o do
do do Bronze do do
do do White do do

Uusweet'd bilue prem do

Starchi:
Can. Laundry,... .....
Silver Glosa...... ....
Benson's Pro). Corn.....
Can. Pure Corn..........
Vinear: Inp Trlp, 1 brl...
Cote D'or................
Crystal Pickling..........
W. W, XXX..............
W. W. xx .... ...........
W . W . X .......... ......
PureMalt..............
Cider X.... .... .......

" XXX....... .......
Soup: Best Laundry.. .

S Coammon.........
Matches: Telegrapl ......

Telephone.
Parlor.....
Star.... ....

Nelson's Matches:
Stean hip................
Railroad..................
Washboards:
Nelson's Favorite. .......

Hardware.
Antimony...... ....
Tin: Block,L&',P V,0ilb...

" Straite..
Stri ...........
Coer: Ingot......
hets................

0 Di4 0 o
000 007
0 00 0 07
0 01 Oo
0 41 000
0 35 0 00
0 28 0 00
0 30 0 85
0 25 030
0 00 0 00
0 55 0 60
0 25 0 00
0 32 0 00
0 06 0 061
0 02 0 05
3 3 '&0
3 (0 3 50
1 70 0 00
2 00 2125

2 65 O 00
2 75 000

1 20 000

009 010
0 16 0 161
0 15j 0 1(i
0 16 0 17
010 000
0 14 020
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Naine o! Article. Wholesale.

Hardware--ontiinued. S c $ e

NEW UCIT NAIL ScHEILE.

Baee-50d and 60d, f.o.b.,... 2 10 0 00
Cut Nlle ...... lier keg.... 2 10 0 00
Steel naile........ " 2 20 0 0

Cnt nile, fence and ut

40 ... , -........ extra.... 0 05 0 00
80d............ " 0 10 000
20d. 16 and 12d. " 0 15 0 00
ld.............. " 0120 000
d and 9d ....... 0 25 0 00

Gd and 7d....... 0 40 00
4d to d ......... 0 00

Id go0 00d ............... " 100 0 00
2d ............... 1 50o 0 00
4d to bd cold cnt
not poi. or b'd. " 0 0 000

3d " " "l 0 10 020
Fine blued naile-
3d..................extra.. 15 0 O 0
2d................. " 2 00 020
Casin" und box, flooring,

elio0ah. and tobacco box
nail.- -

12d to 30d............ extra.. 0 50 0 00
10dt.............. . " 0 60 0 00
Sd and 9d......... 0 75 0 00
6d and 7d......... 0 90 0 00
4dto 5d ........... " 110 0.0
Bd................. 1 n0 0 00
Finishing naile-
3 inch ....... extra.. 0 85 0 00
2 Icto2i ". " 1 00 0 00
2 to 24 '. " 115 0 00
1 to 1 ". " 1 35 0 00
1 .... " 1 75 0 00
1 2525 0 00

Slating naile-
5d...... ........ extra.. 0 85 0 00
4d................. " 0 81 0 00
3d................ 1 25 0 00
2d................. " 1 7b 0 00
Common barrel naule-
1 inch............... extra.. 1 50 0 00

............ " 1 75 0 00
S ............ " 2 25 0 00

Steel nulle 10c extra.

Clinch nalle-
3 Inch...... extra.. 0 85 0 00
2, and2ß " ... "10 00
2 and26 ... 1 15 0 00
1½ and 1¾ " ... " 1 35 0 00
1 4 ... " 2 0 020
1 "l .260 0 00

28G " .220 230
BolIer plates, Iron, YI ln. 0 00 1 50

" " " 3-16 ln 0 00 2 25
Boliler Peads, steel....... 0 00 0 33
Eoo a ................... 2 15 0 00
Ban( ....... .............. 2 00 2 10

Cani ada Plates:
Good Brande.......... 2 05 1 15.
Wro't Iron pipe. V4 to fn
70 .e,over2in67½p, 0 00 0 00

Sire!, cast perlb.......... 0 09 0 10
" Srng, 100 lbe...... 2 0 2 715

Tir e ...... 2 00 0 00
SielgI eshoe,1200hi., 1 85 0 00

" Macinery.......... 2 50 0 00

Tin Plateso: s
le Coke.................. 2 75 3 00
10 Charrool........... 25 3 75

" No 1lper100 lbe
No.2.....

" No.0.......
Tannerepa) 1.00more for
eorted, c,red & inpect'd
Sbeepskins.........
Clip ... ...............
Lanbekins .............
Calfekins, uninspected.
]]orse bides west., each.

* " Cit.
Tallow, refined.........

" rough..........

020 0 5 0
0 00 4 00
0 00 3 00

0 00 0 00
0 00 06 00
0 GO 0 65
0(M5 0 00
1 15 1 50
0 75 1 00
5 00 6 00
1 00 3 00

Leather
No. 1 B. A. Sole. . 19
No. 2 Il ......... 0 17 '
No. 3 " " ........ 0 13

Oils
Cod Oil, Newfoundland.. 35 O 42

Gaspe...... 0 00 0 00
S. B. Pale Seal.,........ 0 40 0 45
Straw Seal................ 0 31 0 37J
Cod Liver Oil, Niid....... 1 00 1 25

" " Norweglan 1 75 2 C0
Castor Oil.......... ...... 005 0 08
Lard 011, Extra........... 0 70 0 75

" No. 1........... 0 60 0 65
LinEeed,raw.............C 65 0 3

lboiled.... ....... 0 58 0 61
Olive, lre......... ... 0 8b 0 l0

4 xtra, q., per case, 3 00 8 70
2t. o . 240 2 '0

" 1 M pi. do. 2 70 3 60
Spirits Turpentine........ 0 46 0 46

- Discounts on Nlle apply only for iumedlate delivery, and for quantities named of each kind separately.
Terns for Cut Canl , lok and Shook Finishing and Tobacco Box, Barrel, Clinch and Pressed Nfils, four month note or 3 per cent. off for caph

witi days. Diecount on folte; Carrlage anl Tire, 75 to 80 and 10; Machine, 70 to 76 per cent. Terme, four inonths or b per cent, off for cash] ln 30 days.
Naile and Horse Shoes, thtree per cent. off within 30 dlaye. Horse Nulle and Spikes, four months or 5 per cent. off in 30 days. Cils, Turpentine, Lead, Glaes, etc
4 moe. or 3 per cent. off ln 30 days.

- THE -

Canada Sugar Refining Co.,
- - LIMITED. - -

M O N T R EA L.
Manufacturers of REFINED SUGARS of the well-known
Brand - - - -

0f the Highest Quality and Purity, made by the Latest Processes, and the
Newest and Best Machinery, not Surpassed Anywhere.

LUMP SÙAR, in 50 and 100 lb. boxes.
"CROWN " GRANULATED, Special Brand, the finest wlich can be made.
EXTRA GRANULATED, very Superior Quality.

CREAM I" SUGARS, (not dried).
YELLOW SUGARS of all Grades and Standards.
SYRUPS of all Grades in Barrels and half Barrels.
ßTE MAKERS of high élass Syrups in tins, 2 lb. and, 8 lb. each.

Files and Rasps.
BE AVER" BRAND, warranted,

tanufactured by

'fE BEAVER FILE WORKS 00.,
- " I.EVIB, QUEI. - -

Send for Price Liet.

TH E

BELL *TELEPHONE
Company of Canada.

C. F. SISE.. ....... ..... ient

GEO. W. 1O ..... lee-Presdent

C. P.SCLATER ........... urer

This Coim any manufactures and wivll oell Its
Telephonic Tnstrumenta, includIng the Inventions
Of Bell, Blake, Eison, Grayâ'l mlpe, Berliner,
Anders, Watson, Goodman (Illand and the Ltw'
and Consolidatod Compan es, many of which are
fully protected by patente, at prices ranging from
$10 te $50.

It aleo manufacture eve rydescription of Electric
Fire Alarm Apparatus and wn contract to supply
Cities and Towne wit the eaine.

It wtil contract te build privatte nes for ail
Electrical purposes, on reasonable terme.

It mainfactures and bas for sale every description
of cotton and silc covered w'ire forielectrIcal work.
For particulare apply to

THE COMPANY'S OFFICE,

80 St. John Street, MONTREAL

Name of Lrticle. Wholeeale. iame of Article. Wholeele. Naie of Article. Wholeeale.

Sharpand flot preesed nalle 1 35 0 00 IX Charcoal............ No. I, ordinary sole...... 0 00 0 18
S nci .... extra.. 1 0 000 IXX " ............ Usual No.2 ...... 0 16 0 17
44 and 2 4 1 65 0 00 D C ............ Trado No. 3 " ..... 012 0 13
2 and 2½ " , " 1 Sb 0 00 DX " ............ Extras, Buffalo Sole, No. 1....... 0 00 0 00
I1Vand " " 2b5 0 00 DXX " ............ " No. 2....... 0 00 0 00
½4 " . " 3 00 0 00 Terne Plate IC, 20x28.. 5 75 6 25 Zanzibar................. 0 12 0 13

1l " . " 2 50 O00 iuss. Sbeet Iron....... 0 09 0 10 Slaughter.No. 1.......... 019 0 2
Horse Shoes............... 3 n0 3 7) Anchor, pier lb......... 0 01 0 0 No. 2.......... 0 17 0 18
Axes-8S. S................. 6 50 10 0 Lion& Crown tin'dh*te 0arnes.... ......... , 0 26

" -eolidS.............. 22 and 24 guage....... 0 05J0 06 Lper, heavy.............. 0 20 0 26
COUl Chain- cbain...... 2 50 2 651 26 a............ 0 06 6 pper, llit............ 25 0 26
CoiU Chain-4......... 001 000 00 ea Ig, per 10bat.. 2 Ù0 3 00 Grained per........... 023 0 26

5-16... ,003000 Sheet, " .. 4 00 4 25 Scotch Gra ln..............020028
9........... 0 03 0 00 Slot,per100lb........ 555 b 7 lip Skine, French........ 0 60 0 75
7-16.......... 2 85 0 00 Lead lie, per 100 lbs.. 5 2 0 00 Eng1i................. 0 50 0 70
% .... ....... 2 85 0 00 Zinc: Sheet............. 4 50 5 00 CnadaKi ............... 0 30 0 40

Galvaeizel hron: " elter............ 4 00 4 25 Heulock Galf.......... . 0 40 0 60
Norewoode Lion, No. 28. 01O 0105 Sct ron- " Liglt... ...... 0 35 0 60

Morewood & Heathfleld..05 0 0o0 Ma inerv crap........ 0 00 15 00 Frencli Calf............... 1 05 1 40
Queen'eslead, or equal... 0 01 04 Wrot iron........... 2 00 16 00 Splite, light and medium. 0 13 0 18
Common................ 0 0 04 owder :CanadaB118tug 2 00 O 00 0 " .eav............. 0 12 0 15

Pig 11on: Siemeus No.1 17 25 18 00 F Fie F oF ............ 5 00 5 25 " enal .............. 011 0 12
Coltiee..................(00 000 00 W,.um: Leather Board, Canada.. 0 06 0 10
Caler............... 00 0 21 00 Bright No. 7, er100 Ibo 2 60 0 00 Enaneled Cow, poerit 15 017
Laugloan................'00 00 00 00 Aunealed No.'. 2 65 0 00 Pebble Grain.......... 0os 00 il
Shot B....................:0 D0 0 00 " oled " " 2 60 0 20 Glove Grain........... 009 ( 11
Summerîee...........210 21 50 Galvd.No 6,.... 0 O 0 00 B. Calf..............O 12 O 13
Gartherrlie...............'0 0 00 M Trade diecounton above B ruish (Cow) Kid.. O O I1
Carnbroe..................:19 60 20 00 25 ler cent. B f!..................0 11 0 12I
E linton................. 1 20 10 60 hBarbed Wire- R usette, light......, 0 5 0 4(0
C.I.F.T.Riv.Charcoaliron 26 50 28 00 2 and 4 barbe......... 3 00 0 00 lieavy ......... 026 0.30
No. 1 Ferrona......... 17 60 IS 00 Plain Tweist'and3wre. 3 00 0 00 No. 2........... 020 0 25

Ribbon.................. 4 60 0 0 Saddlers' .... ,.. 00 9 00
Bar Irait, per 100 Ibe. Staplee................. 3 00 O 00 l0it. French Calf......... 0 65 0 75

Ord. Crown............ 1 go 1 65 Wire Nails-45, 10 and b English Oak ............ O 88 42
BestlReilned.............. 2 15 2 25 p.c. off liet. Rogi................... 0 15 0 18
Norway ....... ....... 3 00 O 00 ongola, extra.......... 0 30 0 32
Sleet ron16 G & ieavier. 2I20 0 00 " No. T.......... 0 20 0 25

" 17,IS,20G " . 1 90a 0 00 H ides and 1 allow " ordinary........ 0 12 0 20
2, 24 " . 2 00 0 o0 Colored Pebble. 012 0 13

,60 2 20 Montreal Green Rldes " Calf.............. 0 20 0 28
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MONTREAL WUOLESALE PRICES OURRENT-THURSDAY FEB. 21, 1895.

Naine of Article, Wholesale.

Coal 011:
Car Lots Store, [2. p.c. off]
1 to 20 bris ............
20 and over ...........
Ali). In car lots........ ...

di legs anliîtitis....
lienzine car lots.......

do broken ..... ..

Class.
United Incies, 0) to 25......

do ' 'i to 40 .... ..
do 41 tofi0..
do 5i to ..

Paints, &c.

do No.. . ...........
dto No.;................

Whuit Liad, dry...........
ted Leid.............

Venetian Ited l .
Yel. Ochrei, erie ........
WVhiting, uordinairy........

lo London, waîishjel
do 1ar1s, do

Inglishî Ceielt , caek .
llgliln Cemfient.......

Vire lirlek per 1000..,.
IFire Clay.................
ftosin......................

(lu1i:-
Iloinestic ilroken shent...
French C a..........

do brei.... ..
Amîerlcan White, brIa....,
Coopers' 1l.............
Goldîen Ochrl..............
ltriuniswick Graen..........
lFrench impeîî1 riatl Green....
Verillion................
Genuine Q icksilvr......
No. 1FPurnit'eVaern'hl pr.gl

rown Jaan..............
Black . a1 n ...............
Onuge Siella:c, No. 1, ....

dn do Pure. .....

e c. S c.

0 1 0 o

o 17 1 000 il 0 M0 12i 0 12Î
0 14 0 15

1 10 1 40
280 i1r
3 10 3 25

5 00 5 50
4 50 4 75
I 50 'l 50
3 75 4 GO
52 5 75
3 75 4 25
1 50 1 75
1 25 3 O
0 45 0 50
0 fin 0 70
1 on 1 10
2 10 2 25
1195 2 05

17 50 22 50
1 50 i 75
2 .10 4 50

o 10 0 112
il GO 0 13
0 17 0 20
0 18 0 24
Oll(1 0 10
O011 0 15
0 12 0 40
0 75 0190
0 75 1 00
0 55 1 20
0 50 1 00
1 80 2 00
2 00 2 25

Namne of Article. Wholesale.

Sait. C. S. C.
L aoerenol par hag 12'o. 47J O 50

Canaditn, lornîi s. 2 25 0,GOdo Quaerters. .O ... 3
Factory Ftlled per bag. . 0 

do Quarters...... .. .
Rlce.s rure Dalry, per bag. 000 2 00

do quarters. O GO 0 60
Cheese Sait lier bag 210 lb. 1 50 1 7'
Turk's Island liar lush,... 0 30 0 3

Tobacco duîty paid.
No.] Blaîîlc Cliang, cadî
No.2 do .....
Old Chan brl't do sol. s
Navy, Briglit Smoling as.

do io do Se.
Derby Plug Smk'g sol. 12e,

do do do 'E
do do0 Io 313

Afyrtle Navv Plhug Smukg so
O u ClumPlugSkgsol 4E

do Smokingr sol.
and -R. R...8

d1o Cut Smoking. is
Alyrtle do do 9,

Can. Chewing ..........
do Smoking, Pig....

WooL.
FlVece.................
Pulled inassorted Short.,

do Suers...............
do Extras...........

North West... .......
B. A. Scoured..............
N atal...... ................
Ce ......... .... . .......
A tætraltan...............
Assyrian, greaaed .........

Wines, Liquors, &c.
Ale-sLs's.............lit

g ............ pt
Porter-Guisnness & Sons..

Dublin Stout. .. qt
do do . .pti

0 46J 0 51i
045 0 00
0 58 non0
056 0 M7
0 55 0 00
0 50 000
0 ùo 000
05 00
0 6f 0 00
0 67 0 00

0 67 0 00
067 0 00
0 70 0 00
0 322 0 33
085 0 45

017 0 18
19 0 21

020 000
0 - 0 233
0 10 0 00

S25 0 s2
015 0 11
0 13 0 1'
0 15 0 00
0 15 000

2 5 2 55
1 62J 1 67J

2 40 2 45
1 57j i 625

Name of Article. Wholesale.

Spirits Canadian-per gal. S c. 5 c.
Alcoliol........ .. Z5. O.P. O GO s 85
Spirits. ....... 50. O.P i 02 1 00

do..........5 IU, P. 00 000
Rye Whisky .... 251U.P.... 0 00 1 691
Corhys IXLtRye,qrts .... 7 50 8 00

XTC " .... 5 60 0 00
PorIs-
T. G. Sandeman & Sons... 000 0 00
Ciode & Baker.......... 210 4 00
Tarragona................ 1 10 1 50

Sherries-Pedro Domecq.. o 00 o G
Pemartn. .. ........ 200 550

1ia ..................... 210 0 00
Clarete-
Barton & Guestler........ 700 6 00
Clavet & Co. vintage vines 000 0 00
Nat. Johnson & Sons..... 4 50 28 00

Champagnes-
Pommery, Fils & Co......
Piper fleidseck............
Porrer. Joiet& o.
Gold Lack............

Brandlies-lennessy .... ..
1 Star.......... ...... cases
Martell..............

Cases (one star).
farnett & Fils one star....

do V.S.O.P.....
isquet Dibonchie.........

Renault & 00....... ......
le. l'net, .VO.P........

do 1840. ........
Jocy Cl'b bîlle lab.***case

dfo wh ite do V.O.do
do silver labV.S.O.do
do gold lab. VSOP do
do ext. WVSOP. do
do blue lab. *** gal.

Scotch Ihfiskies-
Mackie'a l.0, Special .....

du Islay Blend......
Sherifra...... ...... per gel

do .......... .... cases
Clayiore.............cases
Glenfalloch. lilghld ... gal
Walters KÇilmarnock......

31 00 33 00
28 O 30 O
31 00 as o
80 00 32 00
r n0 8 00

12 O 0 00
6 00 0 00

12 25 0 00
000 0 00

14 75 15 O
9 50 10 50

10 00 36 o
0 00 23 00
00029 00
000 7 50
0 Go 8 75
0 00 1n Go
O 00 12 Go
0 00 17 o
0 00 8 50

10 00 10 50
8 00 8 21
a 90 4 00
9 75 0 o
8 75 9 25
3 40 3 50
9 75 15 00

TELIPH11O-N E BELL 2899. P. O. BOX 403.

La Compagnie d'Approvisionnements Alimentaires The Provision Supply Company of Montreal,
De MONTREAL, Limitee. . Limited.

'HOLiESALE iRlt ER'OltwL21lS OFC

Wines, Liquor, Spirits & French Produce.
Office and Warehouses: 87 ST. JAMES ST., MONTREAL.

Table Clarets and Sauternes a Specialty.

31enern. Archaiubeaud Frères,

L. Dailanîd File Cie, -

Engrand erères,

SOLE AGENTS IN CANADA FOR

ordna Jockey Club Brandy. Massra. E. Cusenter, Fils Ain & Cie, Paris,

St. Pierre " Charles de Rancourt, - Bordeaux,
(Mlartinique) Rhum Dianiant. E. Bolirgeois, - - - Reims, -

Kingston, Jamalca, Wh ite Ball Rhum. -" - - - " - -
Congie, Charles Duc Brandy.

Paul Dellery. " C. & J. Lecourt Frres [- Paris, -
Angoileie,Cognac,llranidy. Chevrier, Pharmacien, - "

Etc., Ete., Etc.

Liqueure Françaises.
Vin Stimuilant.
Clarets & Sauternes.
Morizet Champagne.
Grand Vin des nm-

bassades.
Frencli Produce
Chevrier Wine.

Steam 0f every

Steam Pumps
HEELER ANO TAPPAN CO..

12 & 14 S. Jefferson Street,

CHICAGO, ILL.

Single or Duplex

1P U M P S K

Send for Catalogue and Prices.

Please îuieiiont ourial of Commerce. -- á

Naine of Article.

De Knyper red cases.......
do green do .......
do lhd..........

Irish VIi8ky-
Bllshnills ............... ce
Jno. Jameson&Sons, I star

do do two stars
do do three stars

Geo lRoe & Co. 1 star, qts
do do 3 stars, qte

lunville & Co..........qts
Wisdom & Warter's Sher-

ries.........per gai
Warter & Nay's Ports do
Geo. Sayer & Co's

Brandy, do
do do cases 1 star do
do do do V.S.O.P do

Ind Coope & CoRom- qts
ford Ales.......... ipte

Angostura Bittera, per
case of 2 doz.....

Banagher IrtshWhisky,qts
do do do per gal

Jas Watson & Co. Dundee
3 star Glenlivet, par case.
1 do do

Old glenlivet......r gal
Watson's Old Scotch Qt. es

do do its, per ce
Watson'sOldIrish,qts,pr ce

do do pts per cs.
Marle Brizard k Roger Lig
Creme de Menthe glaciale
verte....................
Curacao............. ......
Prunelle... ............
Kummel...................
Creme de Cacao...........
Anisette cage
Cherry Brandy case.......
Cr.eme deeoyan,Moka,Ge

nevieve etc. case......
Absinthe super, case..
Vermouth, case...... .
Kirsch de con., case......Kirsch, fine...........
White Bait old Jamaica

um, casas..........

Wholesale.

$ c. $c.
il 00 l o
55 76 000
280 000

9 50 0 00
0 00 0 00
000 000
0o 000
9 25 000
9 35 10 25
7 50. 7 75

200 6 50
2 10 6 50

4 50 6 50
Il 50 1200
16 50 17 00
2 10 000
145 000

14 50 15 00
9 50 10 00
3 75 4 00

9 50 10 00
8 50 5 00
400 600
6 50 700
7 50 8 50
6 50 7 50
7 50 8 50

10 50 13 00
ÙO 00 11 50
00 00 1300
00 00 12 00
00 00 15 00
00 00 13 00
0 00 11 50

900 12 50
00 00 13 50
| 00 o0
9 50 10 O

10 50 il 00.

15 00 17 GO
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TO T H E TRA D E.

Spring Season 1895.
In these days of keen competition FACTS and FIGURES speak louder than words.

The facts are that those who have the capital, experience and ability can buy in the best
markets on the best ten'ms, and therefore can sell cheaper than those who have to search the
Foreign markets for credit.

We have, capital, experience and ability which means we have the best value and largest
assortment in the Dominion.

On Monday, February 25th and following days, we will show an assortient of goods in
our different departiments consisting of
COLORED SILKS.

21 inch Pongor, 21 inch Pongée, Surahs, Faille
Française, 28 inch Washing Japan, 20 inch Stripe
Japan, Fancy Silks for Blouses, Fancy Glace
Silks.

BLACK SILKS.
Merveilleux, Peau-de-soie, Faille Française, Sur-

ahs, Satin Duchess, Bengaline, BJrochié Silks and
Satins, Black and White Figured.

Il addition to above we are sliowiig special drives
in) 22 inch Pougor, Black Merveilleux and Peau de
Soie.
RIBBONS.

Reversible Satin, all shades, Al Silk Faille,
Hieavy Faille, Black Gros Grain, Black Faille,
A-large range of the cheaper and mnediuni priced
goods. A big lot of odds and ends in colored.

A line of all Silk Ribbons, Nos. 5, 0,16 and 22 at
elearing prices.
LACES.

Point de Venice, Point de Paris. Point de Ireland,
Valenciennies, Torchon, Linen Seville, Chantilly.

ALSO A BIG RANGE IN
Millinery Laces, Silk Mechlins, Brussels Nets

and 72 inch Bridail Net.
DRESS GOODS.

43 ini. Col'd all W oulHenriettas, 45 ich CoPa Bur-
bon all Wool lIenriettas, Black Hlenriettas inade in
German'y, Black 1-leniriettas muade in France, Black
Double Cashmere, A splendid ine of Frencli Al
Wool Serges 39 inch.

DRESS GOODS.
All latest colorings in French Seiges 45 x 46 in.

wiide. The New Glifton Serge, Black and Navy
41 x 46 in. Black and Navy Estamuine Serges.
Fancy Black Dress Goods newest wveaves. A
beautiful range of Frencli and Gernian Novelties.
Bradford Goods in Serges aund Faucies.

VEILINGS.
The la test Novelties iii French and English

Veilings.

FRILLINGS.
White, Creamr anid Vaney Frifings, in great

Variety.

EMBROIDERIES.

Special value in Cartoon lots, a jol) lot of Loom
Ends, single pieces in newest Goods, The New
Lace Edge Embroidery, The New Kilted Em-
broidery.

MANTLING, Etc., Etc.
54 inch I niported T weeds, 541 inch Cape Cloths,

(mixtures and self colors) 54 inch Box Cloths,
(complete range of coloring), Liglit weiglit Whip
Cords, Venetians and Meltons, ile and Black
Supers, Pure Worsted Twîvills, Ladies Suitings, in
in Cheviot Mixtures, Cashmere Vestings, etc.

TRIMMINGS.
Linings of ail kinds, Dress Stays, lHooks and

Eyes, Braids, Buttons, Buckles, Bonnet-Wire,
Elastics, Bindings, Novelties in liat and lair Pins
and Ornamjents, Silks and Sewings for hand and
machine, Fancy Goods, and Wools of all Kinds.

To those who handile General Dry Goods we beg to state that our stock in

Prints, Linens,
Smallwares,

Gents Furnishings,
Carpets, Woollens,

Hosiery and Gloves.
is also fully assorted. The orders already placeci vitlh us in these departments for Spring
shipments, are larger, in many hnes than they have been in former seasons, notwithstanding the
cry of dull trade, which is to us an assurance that our goods are well bought and right.

We extend to the Millinery and General Dry goods trade a cordial invitation to visit our
Warelouses anid inspect our stock, and wve also solicit your orders,

JOHN MACDONALD & GO.
21 to 27 Wellington Stre,t. E,
30 to 36 Front Street E.,

Also MANCHESTt R & LONDtIN, England. TORONTO.

THE'CANADIAN JOURNAL OF COMMERCE. 315
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-- Summary of 50th Annual Report --

OF THE

JOHN A.MCCALL, PRESIDENT.

NEW INSURANCE WRITTEN,

$200,00,000
ASSETS

$162,011,770.93

NEW POLICIES ISSUED,

81,324
LIABILITIES . . .

$141,762,463.20

SURPLUS $20,249,307.73

1893. 1894. INCREASE
Premium Income ............................... $ 27,488,657 44 $ 29,411,386 22 $ 1,922,728 88
Interest and Rents ............................. 6,374,989 51 7,071,927 21 696,937 70

Total Income ............................. $33,863,646 95 $36,483,313 53 $2,619,666 58

Death Claims .......................... $ 8,440,093 46 $ 8,228,608 51 ............
Endowments and Annuities .................... ' 2,490,702 90 2,814,397 36 323,694 46
Dividends, Purchased Insurances, etc .......... 4,107,653 91 4,621,997 19 514,343 28

Total to Policy-holders................... $15,038,450 27 $15,665,003 06 $626,552 79

ASSETS, .. .......... .......................... $148,700,781 21 $162,011,770 93 $13,310,989 72
SURPLUS .................................... $17,025,630 18 $20,249,307 73 13,223,677 55
INSURANCE IN FORCE ........ ................ $779,156,678 00 $813,294,160 00 $34,137,482 00
NEW PREMIUMS (including Annuities) .......... $6,962,789 96 $7,149.016 42 $186,226 46
POLICIES IN FORCE............................. 253,876 277,600 23,724
INTEREST EARNED ON AVERAGE INVESTED

ASSETS .................................. 4.76 pe' cent. 4.88 per cent. .1 2 per cent.

The Company's expense ratio decreasecd during the ycar 1.70 per cent., which represents
an actu1al saving to the policy-holclers of $499,993.56

Instalment Policies arc included only at the amounts payable immediately at death or end
of EnCdowmcnt period.

SUMMARY OF PROGRESS IN 1894.
Increase in Premium Income, as compared with 1893 ........ ............................ $1,922,728.88

" Interest and Rents ."..................................... 696,937.70-
Assets............ "...."... ......... .................. 13,310,989.72

" Surplus .......... .................... ............... 3,223,677.55
"6 Total Income..... ".................................... 2,619,666.58
" Insurance in Force ".......... ............. ......... 34,137,482.00
"t Benefits to Policy-holders, as compared with 1893............................ 626,552.79
"6 Earning Power of Assets ". ........... '................ ..12 per cent.
" New Premiums .......... ........................... $186,226.46

Saving in Death Losses ............. ........................... 211,48495
Excess ot Income over Disbursements in 1894 ................................. 12,343,883.97
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THE MOSHER ARC LAMP
IS THE ONLY ARC LAMP WHICH WORKS SUCCESS-
FULLY ON THE VARYING VOLTAGE OF STREET
RAILWAY CIRCUITS . . . . . . . . . . . . . . . .

10 IN SERIES. 10 IN SERIES.

ON 500 VOLTS.

YOU CAN'T

AFFORD TO

NEGLECT

RE ADING

THIS ADV~

Use any carboncost-

ing about $15.00 per

1000 pairs. Two sets

of resistance on top

of each lamp, one in

circuit and other equal

to resistance of arc.

Latter is cut in when

arc is broken, thus in-

suring the burning of

all other lamps in the

series.

WE GUARANTEE THE LAMPS WILL BURN SATISFACTORILY
WHERE VARIATION DOES NOT EXCEED 25 PER CENT. OF TOTAL.

We will send vou ten Lamps-and If'they do not do
as we say, return them to us.

Address: MOSHER ELECTRIC Co.,
125 ONTARIO STREET,

"IlE PATNTS ON TRESE LA P R FOR CANADA
ARE FOR SALE os ]RBASONABLE FERMS,IL ,

-I
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W. w. L Im, 'rpsildent ami MaiagPr. ESTAIALSIED 184.;.

The G. & J. BROWN M'F'G CO., Ltd.
BELLEVILLE, Ont.

1BAY OF QJITE IRIDGE--Total length of quesrcuel ]et

Engineers, Boiler Makers, Machiiists, Aman-- BRIDCE. BUILDERS.
Foundrymen, etc. - - - - - niuayad cO ItiGenrs and Triues

Fine Electric Street Cars, OUR SPECIALTY.

wte auIqniimnractumn r e JIORSI id TRAIL CA S

1 o~ <iS!V j>r c h>erl t.> PATTERSON & CORBIN, ST. CATHARINES,

AMERICAN COPPER CO.
WOtKS AT NIV TORONTO,

Office: 91 Adelaide St. W., TORONTO,

MANtJFAClTURERS OF

CHANDELIERS . HIGH TOP CONCORD BOLT HAMES
Manufactured in all ste ds and ualties to finit

For Gas, Electrie and Com-, JOSEPH ADAMS & GO,, HuiLngdon, P.
bination for Churches, Public -DS O___
Buildings and Private Resi- FOR SALE--

dences. i ID 441'

CORRESPONDENCE SOLICITED.

en a us nesses
lit canada.

Apply to
.T3OS. IflcIÇEBLY, iLissners,,C,

WV. IIOPKINS, ViceP-President.
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Leadinfg Hotels ln Canada

ROSSIN MOUSE, TORCNTO, Canada.

A. Nelson, Proprietor.

The proprietor has found necessary owing to
the Increased patronage ai this popular Hotel ta
increase lis capacity by an addition of 75 roome,
elegantly furnished en suite with bathe, now ready
for occupation. The latest exposed sanitaryplumb.
lng bas beau adopted throughout. THEX ROSSIN la
admittedly the largest, hast appointed and most
liberally managed hotel li the Province, baving
accommodation for 500 guesta.

A. NELSON, Proprietor.

400 Acres of Land,
Over 13,000,000 Feet,

Situated ln HXOCHELAGA WARD, begin-
ning at Frontenac Street,

FOR SA L E ln lots ta snit npurhasers.
This sroprty le well located for factories. The
Cana Pacif Railway passas through its
centre, and "sidings" may be constructed to any
point on it. EAsY OP AcoSas BY ELEoTRI OMIS.

TERMS EASY.
Applyto HENRY HOCAN, Prop.

Bt, Lawrence Hall, MO1TREAL,

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, ltteid up lu the most
moder styla, la now ra-opened. The Russell con.
tains accommodation for over Four Hundred
Guests, with passenger and baggage alevators,
and commande a splendid view of the City, Parlia-
mentary grounds, river and canal. Visitors ta the
capital haviug business with the Goverament find it
most convenient.to stop at the Russell, where they
can always meet the leading public men. The en-
tire Hotel la supplied with escapes; and ln case of
ire thara would not ba any confusion or danger.
Every attention paid to Gueste.

F. H, ST. JAOQUES, Prop.

HOTEL DIRECTORY.

Price of admission ta this Directory le $10 par
annum.

ONTARIO.

PUACE, NA3UE. ruoP. on 3on.

BRiocKviLLEt,The St. LawrencelIall,Amos Robinson
BELLEVILLE, Anu sneran, - D o

do . lluima.n flousa, Iluffman C.
late Kyle)BRANTFORD, - - aieot, - F. Westbrook

DUNDAs, - - The El n, - - -
DEsEroNTo, Deseronto ousae, Gao, Stewart
GALT, - The Quean's, - 0. Lowell
GANÀNOQUE, - Provincial, - Nel ldcCarney

liÂu.r.N, - -Tha Royal,. - fIooS Bras.
do t.j - i ihoacLaan &f Smyth

HlAsTîNoS, Clarndon -A. . Spellnan
INornesolai, Atlantic flouse, O. H. Kennedy
KINosTON, The Britsh American . -

do - - Hotel Frontenac, È. W. Dowling
LiNsA , - enson fous, - . Benson
LoNmx, - The Tecmseh, : . W. D"vis

doa - Grigg Housa, B . Hbrmas
MÂIiKSÂN, Tramant floeuse, -Jas. B. Pitt$

NAPANEE, Paisley Rous, E. A. Douglas
OTTAWA. Th eRussell Renly& St. Jacqus
PAuns. m Arig o rtai, John HalanS
PEnRsasouo0, - Th rina, Graham Brus
P9TE Riou, Grand Central Gra Lac

PI -x - Royal flotel, -E .!al
PORT loP, - ue A. A dam
sAitNA, - 'The llchamber, John Buckley

Srosv ,-' quaen's nlotai, -J. G. liartin
TorONTO, - nen ha Q tuon, McGaiv & Winneti
Trenton, Ont., Gilbert aouse, T. Il. Bleecker

,o anolon Rous, Thos. Bnntt
WINSunOu, The Crawford, Coonay & Son
WooDSTooI:, - Oxford, - Chas. A. Pyne

~QUEBEC.
MONTREAL, The St. Lawrence Hall, Henry Iogan

do The Windsor Hlote H . gDunin
do - The Balmoral, E. W. Dubam & C .-

qt maeo, • Ghateau Frontenac, 0 ,

Mount Bros.
Manufacturing

Electricians,
776 CRA1G STREET

MONTREAL.
[Manufacturers of Electrio Bells,

Annunciators, Watchmen's Clocks.
Push Buttons, Telephones of all
kinds, and Electrie Apparatus of
every description.

Any of the above, made and fitted up
prompt>, ln a rellable manner, and at
woderato cost.
» Repairs executed and satisfaction guar-
anteed,

Benl Tei, 1265.

FOR-

PHOTOGRAPHS
Of the tIighest Finish

PORTRAITS
l the Newest Approved Styles
and Reproductions . . . .

Go to the New Parlours
and Studios off

Wm. Nolman &Son,
lrks' Ne, Building, Philhips Sq.,.

Opposite the Cathedral.

MONTREAL.

Saw Gummers ,.
s'I

Will gum any ordinary CROSS-CUT SAW.

With extra Punches and Dies costing $r.3o a pair.

Will do light punching, up to Y in. hole in Y in. iron.

A. B. JARDINE & CO.,
Manufacturers Blacksm iths' Tools,

HESPELER, ONT.
DELORME BROS., Montreal,

Agents for Quebeo & Maritime 1'rovinces.

J. F. GRIFFIN. . . STAATS

Griffi-n & Staats.,
Sole OWncrs and Manufacturers of

Staats' Money Changers, Tills and Storage Trays,
SE OR, RA'NDOLPR &ANAL STS., G

MANUEACTURED FOR~ CANADIAN MtONEY.

Get an Estimate from us
- - - for your Caalogues.

JOURNAL OF COMMERCE.
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USE LARDINE MACHINE - -

L C OLL' CYLINDER AND ENGINE

Manufactured by OLS .
McCOLL, EROS. & CO, TORONTO.

TMPERIAL OIL CO'Y
-'__ ____ ____ ____ _ _ ILIM TED,

PETROLEUM REFINERS.
"'ANUFACTURERS OF

Lubricating Oils, Paraffine Wax and Candles.
RAILWAY and STEAMSHIP OILS A SPECIALTY.

PE11ERBOROUGII,
ST. JOHN, N.B.
MONCTON,
IIALIAX, N. S.
WINNIOUE,
VANCOUVERI, B. C.

WORXS & HEAD OFFICE:

PETROLIA,
Canada.

HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now oftwenty years' standing), continues to make Marine, Stationary

añ¯d table Boiers of all kinde. iThe Ciinadian 01l Wells and Reifnera and Mille ln this section are nearly
entirely supplied witli Bollers and other Plate Work fron tiis ahop, ; while for well-drilling purposes it
hias sent many hoilers to Germany, Austria, ndla and Australie. It also makes oi still tanks Bleachera
and Agitators, Sait l'ae, Stean Boxes for Sturs and Hloop Mille, and any desired work in Plate or Shoot
Steel or Ironl, a1s well as aIll productions of hiachine Siops, including Steanm Engines and Castings in Iron
and Brass.

]laving a fuill outilt of mauchiinery and tools, including Steam Riveter, andxmen of long experience, ji
Invites conparison of the quality of its work, with any shop In Canada.

J. H. FAIRBANK,
Proprietor.

THE KERR ENGINE OOMPANY,
Limited.

Manufacturers of

MARINE:: ENGINES
'F ~Of every description.

i ater Works, Pumping

Machinery, Hydrants
and Valves.

>7> liGenera IBrass Work.
'riSoe manufacturers of the

Weber Patent Straight
way Valves ln Brasst and sIron.

S ame Ontardo

D. A. lAMcCaslctl. James S. N. Dongal

Ma.OASKILL, DOUGALL & 00.
(Successors to D. A. McCaskill & Co.)

Maituacturers 0 Fine

Varnishes, * Japans and Colors
MONTREAL.

Suppliera to over Rallroad Coeîpany andICar Shop
tableo Dominion.

E. L. ETHIER & CO.,
Billiard Table

and Bowling Alley Belle
Manufacturers and

imiiorters. - 5

Do all kinde of work in
the Billiard line.

88 St. Dern1 Street, .g
MONTnEAL. - ii .l!i.i

Telephone 6057.1

Branch store > Ottawa.

SECU RITIES.

British Columbia, 1877, 6 p.c...........

1887, 4% per cent ...

London
Jen. si.

182 187

118 128

Canada, 4 lier cent. loan, 180 ........ 112 114

8 per cent. loan, 1888 ...... .. 100 101½

Bebs. 1884, 8½ per cent ....... 1034 10734

Sua Railway and other Stocks, Jan.81.

Quebee Province,5 c., 1874......107 109
186p.. 108 110

1880, 43p.c..108 105
1888p.c... 110 112

Atlantic & Nth. Western 5 pc. Goa
10) let M. Eldes........... 118 120

10 Buffalo & Lake Huon £10 ebr. 1134 11
100 do 5½4 p.c. let mort.......... 129 181
800 do 2nd mort . 129 181

Con. Central 6 P.C. lst M flde.î Intguar. byGov.................... 106 108

CanadianPacific$loO................ 58% 54

100 Grand Trunk, Georgian Bay, &c....
let M........................... 96 99

100 Grand Trunk Ci Canada Ord. stock. 534 1%100 2nd eqip. mtg. bds. Op.c. 118 120
100 1st prf. stock...... ...... 86 86½4
100 2nd prof. stock.........28% 238
100 rd prof, stock........1:::::2 "
100 4 p.c. perp. deb.stck.... 761 114
100 4 p c perp. deb. stn...7 78

Great Western shares, 5 p.c........
lIamilton&N.W., 6 p.c............
M. of Canada Stg. lst Mort. 5 p.c..
Montreal & Champlain 5 p.C. lt

mtg bda.-,.......
*hlo 1 & Sorel, let mtg., P.C..
N. of Canada, lst mt., 5p.c......
Northern Extension, p.c. prof....
Cuebec Central, P.c. jet Ic. Bde...
'l . G. &fB. 4 p.c. bonds, lst mort...
WellGry B

Wet Ory & Bruce, 7 p. c. bdo....

St. Law.&r Ot. 6PC d. 4pc

lUtincIpAL LoANs.

City of London ( Ont) let pref 5 p.c.
City of Montreal stg. 5 p.c.

187e 4 187. ..........
City of Ottawa, 0 p.c. tg..878

redee r 1871.............
redeem 1071 .............
redem 1070ù.............

City of Quebse, 6 P.C. cou. 1078 ..
6 P.C. rodeem 1875,.
redeem, 1878...

City of Toronto, 6 p.c. .........
6 p.c. stg. con. deb.1874......
6 p.c. gen, con. deb. 1890.....
4 p.c. stg, bond, 1821-28......

City of Winnineg deb., 1884, 5 p.c..
Deb. scrip. 1888,8 p.c.

MxsoELLUNECous CoMrAmEs.

Canada Company..
Canada Nortb-West Lend Co.
Hudson Bay .......................

*All the bonde have been sold to a
Canadien Syndicate.

85 45
12i4 1334

HOTEL DIRECTORY---Cotainued.

NOVA SCOTIA.

HATTrAx, - The Halifax, L. lesslein & Sons
TuMo, - Victoria Hotel, - Geo. R. Dupe

PRINCE EDWARD ISLAND.
OARnLorTETowN, Queen's Iotel, P. P. Archibald

do Hotel Davies, J. J. Davies
BERMUDA. -

Hamilton, • Windsor Ilotel, . W. Bredley

BRANCHES:
STRATFORD,
LONDON,
TORONTO,
KINGSTON,
MONQTAL.
QUEBicu,

ARTHUR KAVANAGH,
Manager.

1
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GREAT * CANNING * M ILLS
Tùe A. C. Miller & Co S: : : :

"INDIAN BRAND,"

Peas, Cor i a.nd Fruits of every description.

CORIESPONDENCE
INVITED. PIC TON , ON T.

Cotton Spinners, Bleachers, Dyers and Manu
m . Parks & Son limited. facturers

ST. JOHN, NEW 'BRUNSWICK.

Yarns of a Superior Quality and Fast Colora for Manufacturing Purposes a Specialty.
DAViD KAY, Fraser Building, Montreal. WM. HEWETT & CO., 30 Colborne Street, Toronto

JOHN HALLAM, Agent for Beam Warpis, 83 Front St. East, Toronto.

DUR BUSINESS DIRECTORY.

ACCOUNTANTS AND AUDITORS.
Montreal - - - Radford & Walford

59 Importal Building.

CAL-.-r G00DS,FRUIT &VEGETABLE.
Plcton., ont. Little Chiet Brand, A. C. .1utlert Co.
Trenton, Ont. -Log Cabin Brand, -2iller Co.

. FINE WHISKEYS, I.X.L AND X.T.C.
Belleville, Ont. - - - - - Il. Corby

FINANCIAL AGENTS.
Montreal -.--- .'empl -nl..- Hanson Bros.

Temple Building.

FURNITURE MNFRS.
Belleville, Ont. - - Geo. S. Tickell & Sons

HUNGARIAN PROCESS, FLOUR M1ILL,
Campbellford, - Corresp. solicited, - Chas. Smith

INSITRANCE BROKERS AND AGENTS.
Montreal - Arcid. Nico11

Board of Trade Building.

MEN'S FURNISUING GOODS.Montreal - - - Matthows, Towerg b Co.
Board of Trade Building.

MNFR. COCOA & JUTE MATTINGS & MATS.
Cobourg, Ont. - - W. Mitchell
MiNlFRS. OFALL IINDS Or, TIIN WOOD BOXES,

PAILS AND BASKETS.
Betirites for Special StYlesand Slz;es furnisbed.

Belleville, Ont., Thle felievilleBox & Basket cO. td

MNFRS. OF WOVEN WIRE FENCING AND
POULTRY NETTING.

Pleton, Ont. - The Ontario Wire Fencing Co. Ltd.

RAW FURS AND SKINS.
Montreal --- -J S. -Pa re.iram Johnson

4965 St. Paul Street.

SCALES.

Superior Qualities. 'Jame ayfa
Corner St. Paul and St. Peter Streeta.

Get vour BEDDING and BEDSTEADS from a
"Ears. first-class bOuse

ROCK B3OTTOM PRICES.

Old Bed Feathers and Mattresses Purified and Re-Made at the
... Shortest Notice. .-.

J. E. TOW N 8 E N D
1 Little St. .Antoine Street,

TELFPUONE 1900. Corner St. James Street only.

MONTREAL, Que

BUSINESS DIRECTORY-00ntinsed.

STREET OAS OMNIBUSES & HOSE
W\AGGONS. .

Belleville, Ont. - . St. Charles & Pringle

WOOD ENGRAVER ANDDESIGNER.
Montreil, - - . - J. Lovel }Wieman

162 St. Janes Street.

HIRAM JOINSON, Importer and Exporter or
1?,, ..... A ctc..alt

JOHN LIVINGSTONE,
ACCOUNTANT, ASSIGNEE

. AND CUR ATOR, ,

OF ROSEDALE, - TORONTO,

And

Sav. Bank Chambers, MONTREAL.
Correalondence solicited. 400 St. Paul Street,
Mfontreut.

WillInvestigate, report aud advlse upon the affaireFOR SALE.ot EMBARRASSED DEBTORSý lu anyF OR SAE
I Ion ylider...r~'r, , .. fce,16 u. ia, part of the country sud arrange settiemente1rn Cylider Der, &I in, face, 36 in. dia.

4 "4 "g " g 36
hillRo 76 f 1In. face, 7 in. (lia.

Siron 1Ro11,76 Iu. face, il lu. (lia.Il tg72I 16 (t Job Printing of" Il 712 4 17 Il
2 g t 72 tg 12 t
1 Second llaud Steam Bolier, 4l.x1 et f .... A ~ At,.%- -4
I ron R1U1 32 lu. f ce, 10 lu di. x 14ifeet.

1 4 i 37 t 1 g
1 l " 40 Il 1: "

Ominion Paper Co. "°al,, this office.

HiE CAÑADIAN JOURNAt OF COMMERC. 321

4M..-CANADA'S



322 THE CANADIAN JOURNAL OF COMMERCE.

CORNER OF VIcToRIA SQ. & CAIo SrLEET
ls one of the largest and best equipped com-
mercial oducational Institutions in America.
The building it occupies was purchased du-
ring the past year for the College at a cost
of $53,000. The permanent teaching staff
consists of six gentlemen and two ladies,
specially selected for their proflciency.
The studies will be conducted under the
personal superintendence of Mr. Davis, the
principal. The College teaches a thorough
commercial course. The type-writiug and
short-hand course le tauglht in both lan-
guages, by the same systemi, and includes
gramiar, letter vriting, business forms,
etc. 'l'le Practical Department for teaching
dotails of office work, ls unequalled in tihe
Dominion.

Studies will be resurned on September 3rd.
Inspection and correspondence solicited.

Write, call, or telephone [No. 28901 for
prospectus containing a description of the
course of study, fees, terms, etc.

Addreas MONTREAL BUSINESS COLLEGE,
42 Victoria Square, - MONTREAL.

SToCKs AND BoNiDB-INSUIANOE COMPANIES-CANAnAN.-åt entreal Quotations Feb. 18, 1895.

Last Amount Canada
NAME O oMPANY. po ividend paid per qnotatione

NAr iSiires. per year. par vle Sliare. per et.

liritish Ameriean Fire and Marine.. 10,000 3½4-Gmos. 350 $50 lis)( 113
Canada Lite.......................... 2,MO 5-4mos. 400 60
Confederation Life.................... 5,000' 7½4-mos. 100 10
Western Aesrance.......... 25000. 5-6Os. 40 20 149V4 149Vz
Guirantee Lu. of North America.... 13.872 6 50 10 60 100 110

BRITIsH AND FOIIEIoN.-(QUOtatiOnS on the London Market.) Feb. 9, 1895. Market value p. p'd up eh.

Atlas.................................. 24,000
Britisi and Foreign Marine........... 67,000
Caledonian ............................ 21 500
Commercial U. Fire, Life and Marine. 50,00
Edinburgh Life........................ r,000
Fire Insurance Association............ 100000
Guardian Fire and Life................200,00
Iniperial Pire ...................... 60,000
Lancaehire Pire ................. 16,493
Lite Aesociation of Scotiand ......... 10,000
London Assurance Corporation...... 85,862
London & Lancaslire Life............ 10,000
Liv. & Lon. & Globe Fire and Life.,. 391,752
National.............................. 50000
Northern Fire and Life................ 80,000
Nortl Brit. & Merc. Pire and Life.... 110,000
Phionix Fire........................... 6722
llitneeni Yire anti Lile................ 20,000
1 oe eemnsrance Fire antie....... 125,234
Sceottish Tmperial Life............. 50,000
Scottieh Provincial Fire and Life.:.... "201000

North British and Mercantile
INSURANCE COMPANY.

Total Funds, - $52,053,716.00

CANADIAN INVESTMENTS-

- $5,155,856.00 -

THOS, DAVIDSON, Managing Director, - • MONTREAL.

JosrUîn Pum.rs, President. ALiriiT E. NAsa, Secretary.
V. RouIri, Treasurer.

York County Loan & Savings
CQMPAN'Y

Head Office: -I! Confederation Life Building,
Corner Yonge and Richmond Sts., - - TORONTO

Subscribed Capital, - $300,000.
Solicito's-MsESSH. IIUNTEa & lUWrER. Bankers-THE MoisoNs BANK

Quebec Fire Assurance Co'ye
Established 1818.

Directors-Elwin Jones, President; George R. Renfrew, Vice-President;
W. R.Dean, Tre urer; lion. Pierre Garneau, lion. 0. A. P. Pelletier, A. F.
Iluint, Wn. Simnone.

Aences-Nova Scotli-J. T1. Twininý &So,, Ialifax. .E I.-..Brow,
ChalrIottetown. New Brunswick-T. A. Temple, st. Joli. M1ontreal-J. II.
Roulit & Son. OntiLrio-Gen. J. Tyke Toronto. Manitoba-W. R. Allan,
Wilnnipeg. Britieh Colinbla-W. S. Gravely, Vancouver. .

Insipertor-11AIILES LANOLOIS. Secretary-W. W. WELCII.

WHOLESALE MEN
Should send for an Itetinate for their

Èookbinding - and - Office - Stationery

JOURNAL OF COMMERCE,
171 andl178 St. Jaimes Street, MONTRICAL,

2
Os .

12.
25
10

75V
20 p. s..

20
10
75
nil.
22y2

20 p. e.
£135 p. e.

15

50
20
25
£0

100

10
20
2()
40
25
10

St.
9

100
25
50
10
20
10
60

6
4

20V
£2

5

12¼

10
684

50

3rio
1

£23% £244
£24 £25
£26½4 £275
£85 £30

50 00

99 101,

£54 56
4 45

48 49

68 70
g9 '41

£275 £280
7 1-16 6 13-16

51 52
1-10-0

CAp/RL 25.000.00.
GEO.lHEdRY'MAIAGER Foft eANADA.

MONTREAI.r.

PROTECTION .

Under ail circumstances
Is afforded by the Polloles of the

Liberal
Provisions for Union Mutual
lncontestabllity;
Grace In payrment of Pre-

miums; Life
Extended Insurance under INSURANCE

terme of I S R N E
MAINE NON-FORFEITURE

, . LAW.. COMPANY.
Issues an

INSTALMENT POLICY PORTLAND, MAINE.
with all desirable features.

PRINOIPAL AGENOIES IN OANADA:
162 St. Jamnes St., 17 Toronto, St., 103½4 Prince William S

Montroal, P T.Q oronto, Ont. St. John, N.B.

Manufacturers Life,
Comparative Statement, Five Years Record

.ASSETS.
1889. 1894.

cash...................................... $ 0,179 ilw 39,210
Bonde anti Ilorîgages.................... 228,473 21 lm756
Other Assets................................ 58,939 88 89,359 45

- --- 40
Total ............................. 293,592 53

LIABI LIT IES,
Reserve, and on acct. of Pollcyholders.......... $160,401 00 $61422i8 68
Otlier Liabilities.............................. 594 76 1,282 48
Net Surplus................................ 11. 50,469 72
incone ....................................... 17,314 97 806,71ri M
EXIpCIn<lire, Viotai1.......................... 147,M9317 193,493 37
isurance In Force................................ 6,110,100 00 9,55 300 00

Head Office: TORONTO.

GEO. GOODERHAM, President.
J. F. JUNKIN, Manager for Quebec,:

162 St. James St., Montreal.
Agecnt.wanutedinR lunrep>resented.itrit.
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Insurance.

T F ASSURANCE
The- FedeËal le COMPANY.

HEAD OFFICE, - IAMILTON, ONT.

PoliCies World Wide
AFTER ONE YEAR FROM ISSUE...

Capital and Assets - - - - $1,000,000.00
Surplus to Polîcyholders, -. - 704,141.26

ACCUMULATION POLICIES. COMPOUND INVESTMENT POLICIES.
GUARtANTEED INSURANCE BONDS.

Jatmes H. Beatty,
President,

David Dexter,
MNfanaging Director.

WORTH KNOWING
" It isilie safest and fairest policy i hav eyer seen,

was the renark made by a prominent representative of oie of
the largest and best Ainerican Life Insurance Companies when
lie liad carefully examined the Ordinary Life Policy of the
Temperance and General Life Assurance Co.

This la the only molicy offered to the Canadian piblic that can neitherlepse nor expire, a d to its paid-up vaine, till death ensues, after threo annualpremniunis have been paid oit it.

HEAD OFFICE, 22 to 28 King St. W., TORONTO
HON. G. W. ROSS, LL.D., - President
1ON. S. H. BLAKE, Q.C., - .
1101T. lliLrEAN, EsQ., . . Vic&eed!.

H. SUTHERLAND, - Manager
Correspondence solicited, Agents wanted,

Sc0tilSh Union and National INSURANCE
Of Edlriburgh, ScotlanCOMA

ESTIBLTSiiED 1821.
MW. BENNETT, Jr., Gen.MUanagerNorthAnerican Brench, Hartford, Conn.Capital............. 30000,000 1 llnvbese, Funds ... $13,500,00oTotal$Aset -. . e472:705 IIJeosited with Dom. Gt., 15,000

(Market vaile,)
.ýi.TNa XAvANAGII, Resident Agent, 117 St. Francois Xavier St., lioNnEi2AL.

THE WATERLOO MUT11AL
Fire Insurance Conipany.

Ratabilehed in 1863. lead Oillce, Waterloo, Ont,

Toalai Assets, J$n. 1, '94, $349,734.71.
GLoRGE It,%nDLL, Es ., rre'egioeu; JORN Siuil,

EGEo, Vicerresident; O.%,. Taylor, Eeq., Secretary;John Killer, Esq., Inspecter.

MERCANTILE
FIRE INSURANCE COMPANY

WATERLOO, ONT.
Snh8crihed Capita l.................... ;" 00o 0(3
Dam. tiONt. Deposit................... 0,079 70

Losses pîronptIy adjusted and paid.
I1 . BwLN Esq., President; J. Lacicir, Eeg.

Secretary' T. A. GALE, ESe., JIspeclor.

LIVERPOOL & LONDON & GLOBE
INSURANCE :-: COMPANY.

ý FIRE and LIFE.
Investedl unds $.. .. $40,833,724

in Canada, over 1,000,000
Security, Prompt Payient and Liberality in the

adjetnent of Losses are the prominent features ofth'.e Comnpany.

Canada Roard of Directors:
ION. IIx- S'RNE Cliairnan.

Enyuvln .1. BA&iilpAtr, iIsq.
WENTWonTîî J. BuCHIANAN, Esq.

G. P. C. SMITIH, Resident Secretary..
Medical Refree-. C. MACCA T.uM, Esq., M.D.Standing Coln:keî.-.Go. B. Cne3n', ,isq., >.

Ueadi Oiice, Canada Branch,;
MONTREAL,

Insurance.

ASSURANCEBritish America COMPANY.
HEAD OFFICE, - - - TORONTO.

Inlcorporated 1833.

FIRE AND MARINE.
Cash Capital, $................ 5750,000.00
Total Assets, over ............ $1,392,249.81
Losses Palid since organization. $1 3,242,397.27
GEO. A. Cox, President. J. J. ENNY, Vice-Pres. P. II. Snis, SecretaryC. R. G. JOIINSON, Res. Agent, 42 St. John Street, MONTR EAL.

JCURIBNAL OF COMMERCE
IS NOW

FULLY EQUIJPPED FOR
YVERY CLASS BF WBRK.

SEND FOR ESTIMATES.

Caiedonian Insurance Co'y
TrE OLDEST SCOTTISH FIRE OFFICE.

TEMPLE BUILDINC, - MONTREAL
LANSING LEWIS, Manager.

NORTH AMERICAN LIFE
ASSURAÑCË COMPANY,

.. .. .. Head Oiice, - TORONTO
President, John L. Elailke, Esq.,

Pres. Canada Landed & National Investment Co.
11oN. . . Ar N, Vice-Presidents.J. K. KERR, Eeq., Q. 0* ç i&?esdn
WrLAn McCAB, F. I. A., Managing Director.

Doring 193 (the most soccesefel year inis Iles-
tory) the Nertli Amlerican Life Aseeirence Co. mae
unexcelled gains ln every department, tending tobInancial prosperity; the fooiing figures are
talzen front the filancial etateinent:
Cash Income....................S 482,514.08

¡Expenditure including death claims,
endowNvlents, proilti; nuit ail py
ments to policy -dere.... 216792.4

NetSirps............................. 297,062.6
CHAS. AULT, M.D., Manager Prov. Quebec

MontrealOflice, - 32 St. Jnmes St.

Orunmond, McCall
Pipe Foundry Co., Ltd.

Manufacturers of

Cast-Iron Water
and Gas .

New York Life Insurance Building
MONTREAL.

Works: - Lachine, Que.

SUN FOUNDED A. D.
1710.

INSURANCE
OFFICE FI

HEAD OFICE:

Threadneedle Street, - LONDON, ENG

Transacts Fire business only, and 1e the oldest
pnrely Pire Cilice n the orld. Sopi es over capi-
tal and ail hLiblties exceede *7ý,000,000.

Ct NADIAVN Bl? AYCH:

15 WeIlIngton Street East, - Toronto, Ont,
H. 1M. lInkhclulîrn, . ianager.

V. towland, - Inspector.

Thtis Cnmpany coeîeenced besiness ln Canada
hy deposlting $300,000 ((ith te Dominion Gov-
ernment for security of Ca'nadian Policy-holders.

Al.aAN & Wr.uAs Genl. Agts., Wlnnipeg.
IRA ConNwAr&, Genl. Agt., St. John, N.B.

W. L. S. JACKSON
AGENT Poil

TICKETS to M-The Allen, Allan State,
or from Dominion, j3eaver, Donaldson,

EUROPE unl and North German Lloyds Pas-
all part of the Fengers alo aoked hy White

ltVorld. Star Amnerîcan, Red Star, On-
nard, Anchor Îtoyal, Nether-

lands, lamburg-American and Compagnie General.

W. L. S.* JACKSON,
Tel. No. 725. Canerai Steamship Agen

1 701"Notre Dame St., MWoatreaal.
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NEW YORK LIFE
INSURANCE COMPANY,

JOHN A. McCALL, President.

Statament of' Business,
Decomber Sint. 1894,

AssETs INVESTED - - - - $102,011,770

SuiResus - - - - - --- 20,249,807

INCoME IN 1894 - - - - - -0,483,318

INBUiRANCE IN Fonce - - - 813,294,160

good Agents are Wanted
for soveral central and productive local-
ities in Canada.

Apply to
DAVID BURKE,

GEr.NnA1. MANAGERia,

Company's Building, MONTREAL.

BRITISH EM PIRE gfensi odesof set1eme
Non-

Mutuai LiI'e Forfeitable;
ASSURANCE CO. of LONDON, ENG. Extende insurance,

Devoid of anibignous phrases.
ESTABLISHED 1817. Economical.

Rates average, lowest in the mnarket
CANADA BRANCH, - MONTREAL. Autonatically, non-forfeitable after

Canadian Investments, nearly.......... $16000 Two years fron date of issue.
Acciumulatea FundB................... 8,548,625 Immediate payment of daims,
Incomne................................... 1,415,000
Total Clatine paid........................ 12,000, utvyig al others.

Notification not required for ex-
Result of 15th Triennial Valuation S1t Dec., 1893. tended insurance.

Larger Cash Surplus,
1inerentsed Bonus,

Special Advsntages ta Total AbBtainers. Enquire for particulars from any of the
agents, or froi

lE. WANOLIFFE, Gen1 Manager. td. J. JOHNSTON, - Manager, P.Q.,
207 St. James St., MONTRE&,

GET, AN ESTIMATE FOR YOUR

Fence Posters, *% Placards
and Hand-Bills

AT THE OFFICE OF THE

Journal of Commerce, 171 St. James Street.

W E S TERN ASSURANCEWESTERNCOMPANY.
FIRE AND MARINE. Incorporated 1851.

Assots, over -- - -- -- $2,350,000.00
Incone for Ycar ending 31st Deceinber, 1894, over - 2,175,000.00

Heac OffiCe.. - Toronto. Ont.
J. J. KENNY, Vice-President & Man,-Director.

0 Eo. Cox, Presidcut. C. C. FosrERn, Secretary
J. II. RoUTiI'& SoN, Managers Montreal Branch.

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

FI R E.
LONDON.

EBTABLIBHED 1808.
SUBSCRIBED CAPITAL, - - - - - - $6,000,000
PAID-UP CAPITAL, - - - - - - - - 1,500,000
TOTAL INVEBTED FUNDS OVER - . 8,000,000

Canacitan Branch
1,OMPANY'S BUILDING, PLACE D'ARMES, MONTREAL.

i. D. LACY, RaOxIXwr M4NAGER*

COMMERCIAL UNION
ASSURANCE 00., Ltd.,

Of London, England.
FIRE! LIFE! MARINE!.

Agencies lu all the principal Cities and Towns of
the Dmnon.

HEAD OFFICE, Canadian Branoh, - MONTBEAL
EVANS & McCRECOR, Managers.

LONDON
Guarantee and Accident Com'y, Ltd.

of London, England.
Capital. $ 1,250,000.

Read Office for Ganada, N, E. corner King and Yonge Streete

TORONTO.
BONDS 0F SUBETYSHIP issued for parties en position a trust wiere

aecurity le required. Generai Accident aud Employera' Liability-
Insurance on the most approved plane.

A. I. HUBBARD, Chief Agent for Canada.

The Directors are open to entertain ap lications for sgencies where the Com
ýpan>' la flot already Jilcienty.repreented.


