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ADVOCATE, BAREISTEE, AND SOLICITOR.
COXXISSIONER FOR ONTARIO 3D NAVITOB.

SAVINGS BANK CHAMBERS,
10 ST. JAMES STREET, MONTREAL.

TAYLOR MCcVEITY,

Barrioter, Soliritor, rtc.,
Supremie Court and Depsrtmental Agent.

SCOTTISH ONTALIO CHAMRERS,
OTTAWA.

J. G. FORGIE,
Parrister, Solicitor, &,

PLUBROKE.

DOHERTY & DOHERTY,

Adrocates, Barristers &c.,
SAVINGS BANE CHAMEERS,
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T. ). DOHERTY.

CHAS. J. DOHERTY, Q.C.

ARCHIBALD, LYNCH % FOSTER,
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Citizens Ins. Building, 181 St. James St.,

MONTREAL.

3.8 amaD, GO, 20 KO Yo W LN QL 0Ce,

GT0SET 6. FOSTER, 2O
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ALFRED MONK, B. C. L., i

Advocate, Barrister, Sofcitor, fe,,
1725 Notre Dame Street,
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SMITH'S FALLS.]
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JAS. CRAIG, B.A.
Burrieter, Solititor, rir.,
RENFREW.

J. E. THOMPSON,

BARRISTER, SOLICITOR,
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ARNPRIOR,

H. J. KAVANACH, B.C.i.,

ADVOCATE, BARRISTER, ETC.,
Imperial Building,

Telephone 1131,

PLAZE D'ARMES,

MONTREAL.

JAMES CRANKSHAW, B.C.L,

Atvicate, Barrister, Attoraey & Commissioner,
FORESTRY CHAMRBEILS,

{32 St. James St., - MONTREAL,

N. GILBERT,
Barrister, Solicitor,
Notary X'obllc, Convcyancer, Elc.

PICTON,

L, G. C. TITOS, L.LD..
Conveyaucer and Collctor,
TRENTON.

Macdonald & Miacintosh,
Barristers & Solicitors.
CORNWALL.,

C. H. STEPHENS,
Advocate, Barrister, Commissioner, Etc.,

1727 NOTRE DANIE ST,
MONTREAL,

HENRY T. SHIBLEY
BALIISTER, SOLI(%I'I‘OB, &e.,
44 Clarence Street,

KINCSTON, Ont.

J. H. SIMPEON,

BARRISTER,
SOLICITON, NOTAKY PTBLIC, Lc.,

BELLEVILLE_
MORDEN & WILSON,
Barristers, Solicitors, &c.,
Solicitors for the Merchants® Bank.

NAPANEE.

L1 Yl

Coanty Croxn Allorncy.

. G. didsea.
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AGENCIES:—All Foreign Capitals.

0. N. E. BOUCHER,

NOTARY PURLIC,
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ST. JOHNS, P.Q.!

D. DARBY, B. C. L,
ADVOCATE,

WATERLJO, P.Q.|

P. § G. MACKEMZIE, B.G.L,
Advocate, Barrister and Solicitor.

Main Street, RICHMOND, P.Q.

S. DESLIERRES, B.C.L,,
NO1TARY PUBLIC,
CRANBY, P.Q.

BELANGER & GENEST,

Advocates, Attorneys, Etc., .
SHERBROOQKE, P.Q.

F. CAMPBELL,,

Adrocate,

SHERBROOKE, P, Q.

ALEX. STEWART,

Insurance, Real Estate and Loan Agent,
MINNEDOSA, MAN.

W. A. WEIR, B.C.L,
Advocate, Commissioner for Ontario, !
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Standard Building, MONTREAL.
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THOMAS HIAM,

INSURANCE BROKER,|.

Imperia) Buildlng, MONTREAL.

Spectal attentlon glven to placing
surplvs lincs for Country Agzents.
Correspondence juvited.

Assoclaled with Imperial Fire Ins. Co.

"HENRY F. J. JACKSON,

{  fOntario Mutual Lifc Assuinnce Co.
ol lotdon and Lancashire.

17 } National, of Ircland,

G 1.ondon Assurance Corporation.

' & {Cauada Parmanent Loan & Savitgs
Citizens Accident las. Co. ‘
GENERAL REAL ESTATE AGENCY,

BROCKVILLE, Ont.

(Co. |

L. DENIS HUDON,

dNaANAGER
1 'EAS‘I'BR.\’ nfsrmcr. QUEBEC,
"Union Muteal Life laswrance Co'y.,
OF PORTLAND, ME.,
U Office : 20 o Mueet, Flace 4'4tmes,
i QUEBEC.

Trugenose Noo 2152,

Andrew Robertson & Sous,

Genergl Insurance Agents,
OFFICE: STANDARD BUILTING,
MONTREAL.

J. B. Rostrrsox. W, F. Roerrison.

Ayent for
Royal, Quoen, Lancashire, Wustern,
Brittsh America, Citizens, The
Accident Inscrancs CoYy- of North

Amcrica.
Manager

BROCKVILLE LOAN & SAVINGS CO,
BROCKVILLE, Ont.

NAPOLEON PICARD,

Insurawy Broker,
1731 Notre Dame Street, .
Telephone 748, MONTREAL.

Speclal facilities for placing large
lines on Clty or Couuntry Itisks. Cor-
respondence invited,

Spocial Agent Commercial Unton
Assurance Co.

THEODORE LYMAN,

INSURANCE BROKELR,

Qity Agent
Ztna, London & Lancashire
Fire Ces., The Travelers Accl-
dent of Hartford.
184 St. James Street,
MONTRLAL.

F. M. COLE,

Special Ageat Lifo Deparlment,
Commencial Uzion Aszumance Co.,
1731 Notre Dame Street,

WONTREAL.

E. A. CCWLEY,

General Agent,
Mutual Lifs Insurance Co, of NewYork.
ASSETS, OTCT - 316,000,000
Largestand Fest Lifo Ipszrance Co.

e - ——

8. H. WEATHERHEAD. | pyLIPPE MASSON,

} General Tasaranco AReot,
i REPLRESENTING

il(ew York Life lasurance Co.,

; QUEBEC.

A. E. BRADBURY,

DISTRICT MANAGER,
Yavufacturer’ I tosurance Cov.

|

19 Elgin St., OTTAWA,

E. A. SELWYHN,

Ceneral Insurance Agent,
. REFRESENTING
Northern Assuruyco Com
Clty of 1&“‘10“ tiro llut{,:rl)’;'c Ca,
Mercanutile of Wa
Qucbcs Fire Arsurance Co., terke,
Lloyd’s I'late Glass Co., New Yorb,

J. L. MARCACH,

General Agent,

ACETHUMZERLAND & DURHAM CO'S,

PORT HOPE, Ont.

Sun Life Assurance Co'y.,"

i 187 Prince Edward St.,
i

'J. B. MORISSETTE,
: GENERAL AGENT

' Glasgex & Loaden Insarance G,

: Fquitate Life dssarazce Yeaety.
Ofticc: 822 PETER Strect.
) QUEBEC.

W. A. LAMB,

District Agent,
Confederation Life Association,
86 Sparks Street, OTTAWA.

A. C. ROUTHIER,
INSIECTOLI OF THE
Britixl Empire Mutual
Zife Azssxrance Co.
SI'ECIAL OFFICE ©
No. 1 Eden Street, LEVIS, P. Q.

Tnrepeesenod Districts may apply

to me for Axeacics

RIDOUT & LYSTER.

— GRNERAL AGENTS—

Suv Life Asserance Co. of Canada,
SHERBROOKE. P.Q.

NAPOLEON TESSIER,

MANAGER
For thc Queber District of tue

United States Life Insurence Go'y.
98 St. Peter Street, QUEBEC.

82} Sparks Street, OTTAWA.

w- GBA"T, (ate C.P.1t's,)

GENCRAL AGENT.

SUM LIFE ASSURANCE COMPIn! |

Lepe aud J\Eca-m:sr i:;mdcalssun).
Rates, ctc., chcerfully glvesn.

25 Sparks §t., 0ITAWA.

GEO. £, KEIFFENSTEIN,

AGENT i
Masd-Is-Hasd (esurance Company. .
Firo and Plate Glass. 1

Mutual and Stock Princlples "
44 Elgin Street, OTTAWA, |

PENNOCK & RUTTAN, -

Managers Ecstern Ontario i
Mutua! Life Insurance Co., of NewYork. |
ASSETY, - §124,000,000, N
OFFICE: i

3 Masonic Chambers, 0TTAWA. ;
J. T. PExXxoCK. T, D. RUTTAN. |

R. MORGAN % CO.,

General Insuranco Agents,
DEALERS IN
PIANOS, andall kind<of SUEET
and BOUND MUSIC,

L. A. DASTOUS,
Geseral 3geat for Trosiace of Queber,

British Empie Life Assurance Co.,
S}.{ERBROOKI-:_,‘I“Q.

THOMAS A. HURLEY, |
Insurance Broker, :

Rea) Estate and Commisslon lgm.;

19 Elgin Street, OTTAWA. I

faikoWerld. 136 MATIN ST., | AGENTS WANTED in uxreprocted
1mperial Bullding, MONTREAL. CAFLETON PLACE. diznas. Liberal terms to the right men.
JAMES BOURNE
Ladersmies aad Jestrasce B:mr,’ W.l FRASER, Agent. | ROBERT DGNAGHY,
SnbAgccznl for u;u - Western Asterance Cempany, Geaeral Insorance Agent,
NATIGNAL ASSURLN wt' o'..;l 2 A0, Of Tororto, Reprosenting the Leading
mmh,‘,f,:,;ﬁ?:;"gmm:&ao,m. Mrtual l(.)i!c\lnsur:ﬂm Coupany. British, Canadiaa and Amevican
oand Quebec, { New York. FIRE, UFE & ACCIDENT COMPANIES
%9 St. Francols Xavicr Strect, QUEBEC. N ’
MONTREAL. Ezgle BYock, ST.JOHNS, PQ.

EDWARD McMAHCK,

!
— AGEXT FOR — |
City of London Fire ins. Co,,
Yor Ottawa and Vicinlty.
O¥FICE: ‘
CANAL STREET, Russel House Blod:.
OTTAWA.

JOSEPH FORTIER,
MERCANTILE STATIONEK,
Ruler, Printer, Stamper,

Account Book Manufacturer,
Blank Form Policy Books,

THOS. C. DAVIS,

General tire, Life, Actident Instrante,
RealEstale & Monev Loaniag Agent,
Money loared on easy tenns of

Te-jayment.
MORTGAG fg’T‘U ncu ASED.

JAMES O’'CAIN,
~— AGENT YOIl —
London Arsurance Corporation,
Guanlian Assuranes Comnpany,
Northern Assarance Company,
Western Assurance Company,
Glaszow & London lhisurance Co.,
Royal Canadian [usurauce Co.,

D. C. CHAMBERLAIN,

Genera) Insurance Agent,
Representing the Leading
Brittsh, Cazadianand AmeTicaa

Office Requisites, &c- Correspondence Salicited. Harifonl, “Me Queen, | FIRE, MFE & ACCIDENT COMPANIES
258 St. Jamnes S§t., MONTREAL. NAPANEE. cugc‘._-f, b}r&‘;{\fg ;'ml x\"."sifc PEMBROKE.
C. DESMARTEAU, JACOB S. CROTHERS, |CHITTY & CO., D. F. STEWART,
GENERAL AGENT, DISTRICT AGENTS FOR — AQENT~
ACCOUNTANT' Mlmm Ufe [mumm;e cﬂmﬂaﬂ] North Amcrican Li% Asturanco Coy, 'Cou:mcrdal Union Assurance (o
1598 Notre Dame St,, OF NEW YORK. Ral Estate and General Agenss. Western Ass‘x;nncc ‘gomﬁ;xy. o
- Mecrcantilo of Water
MONTLREAL.

DELLEVILLE, Ont.

~8 Eigin Street, OTTAWA.

RENFREW.
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> THE @ITIZEHS INSURANCE CQMPA_I\I_Y
5 ;STARBLISHED 1864, ;— OoOF O ANAD A.

.- FIRE .- o LiFE .- ".* ACCIDENT -.-
" APITAL coceeemiiamanniniiaiiecencnee.. $1,008,800.00 T ASSETS ceevevre socrvermrmmmanissanasinnen $596,269.00.

3 ESTADLISHED 1866.

President—Hon. J. J. C. ABBOTT, P.C., Q.C. Vice-Presidont—ANDREW ALLAN, Esq.
E. P. HEATON, General Manager. WILLIAM SMITH, Sce.-Treasurer.

- jre Risks taken at lowest current rates throuy)
: ghout the Dominion.
Accident Risks—$5 Annual Premium secures $1000, and 26 weeks' indemnity.
Coupon Endowment onds ¢zopyrighted), Unconditionai—Non-forfeitable—Always available to obtain Cash Loans.

To build up a Nation—Support its Institutions. Agencies throughout the Dominion.
. Y.
3 ND A\ 6 VicE-PRESIDENTS :
R LY A, ACDONALD, ,,»a AND_/ °'De GEORGE GOODERTAM,

e » \ WM. BELL, JManufacturer.

PRESIDENT. W msunANCE cns "\\\ S.F. McKINNON, Merchant,

THE = MANURACTURERS’

B OHN F. ZLIIS,

W. H. HOLLAND,

MANAGING DIRECTCR. SUPT. ACCIDENT AGENCIES

AGENTS WANTED

6%«%@ IN UNREPRESENTED DISTRICTS.
— [
e .~ N @‘_‘ 0_4@{“"\ \\@ L)

(The Fite Instrance ﬂssumau_ull i

o (LIMITEDY . S~ ~ .. ~—~ 3,

T =@} (F LONDON, ENGLAND &=

‘ L 3 ‘__\% J
HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT S81st DECEMBER, 1885 - - - $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT -~ $100,000.00

JOHN KENNEDY, Managertfor Cay_ad_a-
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N~ ~ GENERAL A CRNRDIRN
| RESOURCES. | PoLicy-HOLDERS

é. SLCURED BY .
! CAPITAL: !
! $10,000,000. | s
INSURABNC

$800,000, ,
DtrosITIO wiTH GOVIANVEINT IX ADXITION
70 THE CTHER Douinion ‘
e INVERTHENTS,

1-:- COMPANY |

| INVESTED FUNDS: CANADIAN PREMIUMS
i $28,000,000. |
! = ASSETS: - - $28, ooo,ooo $600,000. .
l SURPLUS R —

OVER LIABILITIES: RATES MODERATE.
Eabobgnis WILLIAM TATLEY |
| —_— CHIEF AGENT LOSSES soumsw ADJUSTED |
| sAREHOLOERS LBILITY —— axd |
' |

2y PROMPTLY PAID.
_UNWMTED. N ouIEF OFFICE FOR CANADA: NONTREAL Cow o

—0s4—~ ESTABLISHED 1828. —+30€$—

ROt S S

POLICIES ISSUED UNDER ALL SYSTEMS :
% INCLUDING THEIR NEW RESERVE BONUS !
PLAN, UNDER WHICH VERY LARGE

PROFITS MAY BE ANTICIPATED.

/ of Edmburqu\

W. M. RAMSAY, MANAGER FOR CANADA
CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

—_—

Total Insurance, over - - - $100,000,000.
Total Invested Funds, over - 32,000,000.
Investments in Canada, over - 4,500,000.

/ Pssurapee Ro.

PAOSPECTUSES AND ALL INFORMATION FURNISHED /

AT HERD OFFICE OR AT ANY OF THE /

COMPANY'S AGENCIES.
Head Office for Canada: St.‘James Street, Montreal.

——

~—. —— —

ESTARBLISHED 1809.
Scbseribed Capital, - - $12,166,666 & Life and Auundy Furds, $21.606.832,

Pzidcp Captal, - - *3,041.6€6 Fire Revenuey = - = b.I71341

Fico Fund acd Reserves, - 8,672,348 ﬁ FI R E & Ll FE (%‘ Lifs Revenge,~ - = 2,436,635

/> NORTH BRITISH AND MERCANTILE ¢/ |

%) INSURANCE CO. (5%

DIRECTORS DIRECTORS:
GILBERT SCOTT, Esa & WAW.IOGILVIE Esq.
¢ ARCH'D. ¥ACNIDER. Bsq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Rgents 12 1 Cites and Principl Towns in Canade, THOMAS DAVID = Ot pirector. I

Tamana maxg XOTROD
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E. PERCIVAL HEATON.
General Manager of
THE CITIZENS' INSURANCE COMPANY.

Mr. E. P. Heaton, whose portrait we present to our
readers in this issne of the INSURANCE AND FINANCE
Curoxicrz, and who has just entered upon his duties
as general manager of the Citizens Insurance Com-
pany of this city, is not unknown to the underwriting
fraternity of Canada. A brief stunmary of his past his-
tory will, however, we think, prove to he of general
interestat this time.

The first experience of Mr. Heaton with the insur-
ance business was in September, 187z, when he entered
the service of the London & Lancashire Fire Insurance
Co. of Liverpool, as a clerk at the head office. e
remained with the company six years, making such an
excellent reputation that in September, 1881, hie was
appointed by the Fire Insurance Association of Lon-
don to take special charge at the home office of their
Canadian and American business. So well were the
duties assigned to the young man performed, that at
the end of two years he was sent to Montreal to take
a prominent position in the Canadian branch office
of the Association. In this pesition he remained
until the retirement of Mr. McHenry to become man-
ager of the Royal Canadian Insurance Co.. when Mr.
Heaton was appointed Fire Superintendent of the
Branch, in which capacity he practically controlled its
entire business. This position he cccupied with credit
until September, 1887, when, having been offered the
position of special agent of the London & Lancashire
for the State of New York, under hisold friend United
States Manager Jefirey Beavan, he returned to his first
love in 2 much more important capacity than that
occupied six years before. Here promotion awaited
him, for after a few months of active field service Mr.
Heaton was advanced to the responsibie and important
position of *‘ agency superintendent,’” in which he con-
tinued until his resignation to accent the place which
ke now occupies, and which he assumed on the first of
the present month. As evidence of the estecem in
which Mr. Heaton was held by Manager Beavan, we
cannot do better than to quote from his letter in
accepting the resignation tendered. He says :—** After
a few months of field service with us you were appoint-
«d tothe position of agency superintendent here, and I
can say without reservation that you have in the tw
years inwhich you have occupied that office fulfilled its
large responsibilities in a manner eminently satisfactory
to myself,and with a thorough and constant regard for
the company’s interests. * * * * [ amsorry to lose your
able aud faithful assistance, but I am satisfied that the
company have secured an official upon whom—if they
accord that confidenves, freedom of principle and sup-
port which are the essentials to success in such a posi-
tion—they may entircly rely for the restoration of the
¢ C;;:--. e ".IQS.’ 1y

o
/9

' As further evidence of the cstimation in which Mr.
i Heaton is held by his associates, an clegant testimonial
. from the officials and staff of the U.S. Branch of the
London & Lancashire was tendered him on the eve
of his departure from New York, of which suitable
mention is elsewhere made in our columns,  After the
fifteen years of experience gained in the service of two
of our well-known companies, and possessing, as he
does, that active energy and executive force which are
essential to success, to which is happily added that
geniality which wins and keeps friends, we may, we
think, predict for the new manager of the Citizens a
prosperous business career, backed up as he will be by
such men as the president, the Hon. Senator J. J. C.
Abbott, the well-kuown Allans of steamship fame, and
other gentlemen in the directory possessing wealth and
influence beyond the common., We take pleasure in
tendering to Manager Heaton the best wishes of the
CuroxicLy for hiis success and that of the company
with which hie is now so closely identified.

THE COMBINES ACT AMENDMENT.

The Combines Bill, which became a law by act of
last year’s Parlinment at Ottawa, has been freely criti-
cised in these columns as subversive of the principles
of just and safe government. Fortunately the inser-
tion of the words ** unduly *’ aud ‘‘ unreasonably,” in
certain paragraphs of the Lill before final passage.
deprived it of much of its power for mischief. We
notice now, however, that Mr. Clarke Wallace, the
author of the measure, is on hand at the present
session with an amendment, striking out the above
qualifying words in order to restore the harsh, tyran-
nical and revolutionary feature which its friends clamor
for. 1We use the term revelutionary advisedly, for the
assumption by any government, professing to bhe
represemtative, of the prerogative of saying just what
a citizen shall charge for the commodity he has for
sale, and which nobody is compelled to buy, is des-
tructive of thoseindividual rights which are guaranteed
in Magna Chanta.

Of course the amendments arc urged, as was the
original bil}, in the interests and for the protection of
the ‘‘dear people,” as against the combined power of
*‘capital,”” and * grinding monopolies,”” all of which
may make votes for demagogues, but which nobody
knows better than these demagogues themselves is all
stuff and nonsense. No better evidence of this need be
cited than the fact that Mr. Wallace in his proposed
amendment provides that ‘* this act shall not apply to
the exercise of any handicraft or to the performance of
labor.”” Labor may combine all it chooses to fix its
price, but the men who risk their capital to buy and
sell the product of labor must not. ‘The fact is, as all
experience has forcibly demonstrated, the lines of trade
and commerce can be successfully controlled by but
one law—the unwritten, universal law of supply and
demand.
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Tuat mucn Exrosgp order, called the **Iron
Hall,”* with headquarters at Indianapolis, shows some
signs of life it appears, though the repeated exposure
of its fallacies by the insurance press has served as a
decided quictus for some time past. We learn that
overtures have heen recently made to parties here in
Montreal to organize a lodge, or whataver the subordin-
ate cog in the big wheel iscalled, 2ud in the most quict
way efforts are being made elsewhere to induce people
who are more credulous than discreet to go into this
very ** fraternal ** order.  Its plans are almost identical
with those of the ** Order of Unity," to which we paid
our respects in the issue for January 15th last. An
endowment for S1,000 is promised at the end of seven
years, with half that amount in case of death. and a
certain weekly benefit in case of sickness, all for a
monthly assessment which, with six per cent. com-
pound interest (if not a dollar was ever called for to
pay death losses or sick benefits), would amount in the
seven years to less than one-third of the endowment
wromised! That the * Iron Hall™ still lives proves
that the people who expect to getsomething for nothing
are still blindly biting at the barest kind of a houk.

THOUGH GENERALLY SUPPOSED to be a modern
form of life assurance ,the ‘‘ natural premium” plan,
becoming pretty well known in this country, dates
back to 1844 at least.  Mr. Thomas Marr, president of
the Actuarial Socicty of Glasgow, in his recent inaug-
ural address, tells of the formation in 1534 of the East
of Scotland Insurance Company on substantially this
plan. ‘The company charged a yearly increasing pre-
mium up toage 70,when it was to become stationary; the
premium on $1,000 at age Jo. for instance. being equiv-
alent to $13.24, while at age 7o it was fixed at S1oy.-
62. ‘The supposed to be seductive announcement,
which is so often seen in these days, that **the cost
will be about one-half that under the ordinary system,”’
was also freely made to do duty in this company’s
quest for business. It lived cight years, when its
business was transferred to the Colonial Assurance
Company, afterwards consolidated with (e Standard
Life of Edinburgh. Scotland is evidently entitled, so
far as heard from, to priority in the adoption of the
natural premium plan, though its rugged soil does not
seem to have been adapted to its continued growtls.

THE ELEMENT OF CERTAINTY belenging to life
assurance as an ultimate income, cither for one's self o
his family, is one of the essentials giving it value. The
vivid contrast between this certainty and the instability
of ordinary possessions is stated most forcibly by the
Chicago Zwening Jonrnal when it says :—** The best of
bonds and stocks fluctuate daily in value, and even
real estate, the presumed embodiment of stability, varics
more or less in its actual salable and income-producing
worth. * %% There is not a real estate transfer, not a
movement in grain, live stock, cotton, oil or other staple,
not a quotation of bonds, stocks or other securities,
not a sale of merchandise that does not represent a
change in thie value of property owned by somebody
somewhere, and that somebody or his agent must l¢
alert to see that the change is not detrimental.  Onc
form: of property alone saffers no diminution in its
value, though it may be and usually is increasing m
worth all the time, and that is a Life Insurance policy.
I''.2 owner of a $1,000 or a $100,000 policy in any
reguiar company has no nced to follow the market
reports to know how that particular picce of property
stands. It is the same to-day, to-morrow and so on to
maturiw, save only as noted thac it is increasing in
worth by its earned accumulations and the daily near
ing approach of time when it mustbe paid."* Thereis
a whole volume of truthful argument for life assurance
in these few words which must carry conviction to all
reflecting minds.

It 1s PERFECTLY cvident that not only the Life
Assurance Company’s Act of Great Britain, but the
Income-Tax Acts, sadly need some radical changes
and additional provisions.  The natuie of the decision
recently rendered in the High Court of Justice, Chanceny
Division, in the case of the Gresham Life os. Stylcs,
and which claims a liberal share of attention from our
exchanges, affords abundant evidence of that fact. The
case which was heard by Mr. Baron Pollock and Mr.
Justice Hawkins involved the question « € liab® ity for
income tax by ..e above company con tne annuitie
which it sells. The company argued that the mone
paid out for annuities should be as exempt from taxa-
tion asis the money paid out for matured death claims,
and that such payments are not made with funds aris
ing from profits. Thecourt, howerer, rather summariiy
dismissed the appeal. and held as the substantial reason
for doing so that the spirit of the Income-Tax Acts
required that a tax be paid on the anuuity by somcbods,
and that it was a practical arrangement to collect from
the fund at its source rather than from the individual.
This ruling saddles . Jouble tax on the company, om
having "already been collected on the receipts from
which the annuitics arepaid.  The same court has also

decided recently, in the case of Co? 1uhoun ws. JHedden
(the surveyor of taxes against a policylholder in the
New York Life), that, although the statute exempts the
payment of income tax on money used in payment |
of a life assurance premium, yet if the policyholder is !
assured in a foreign company the law does not operate
for his benefit! The present laws are evidently alte
gether too clastic.
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ON ANOTHER PAGE we present the business of the
Canadian life companies for 1889 from advance re-
ports ; also comparisons with the business of 1888. ‘I'he
result as to new business s somewhat disanpoirtine
when considered in the aggregate, marking a siight de-
crease from that of the previous vear, which year, as
compared with 1887, showed an increase of nearly a
million and a half.  With two exceptions, the larger,
active companies, however, show a very sadsfactory
increase, and though there was a slight falling off in
total assurance issued, there was an inerease in the
nember of policies taken, indicating a wmore general
distribution of benefits among  the masses. It is un-
guestionably better for the community at Iarge 1o pos-
sess ten thousand policies at $1,500 cach for the pro-
tection of as many familics, than a third of that num-
ber Jor three times the amount named ; and, all things
considered, porsibly it is quite as well for the compa-
nics. The net gain in assurance in force during 188g
was $9,503,513, and the increase in net premiums $326.-
115, The ratio of death claims to mean amount of
assurance in force, taking totals, is somewhat larger
than that of the previons year, but still below the table
rate ; just what the difference is we are however, unable
to state with exactness, inasmuch as the Departinent
figures lump deaths and endowments together under
the vague term ** claims.”’

A SOMEWHAT COMMON Dbut very mistaken impression
existsamong a class of advertisers, that the payment of
a few dollars to a newspapu fora cervun amount of
space in which to address the public, carries with 1t the
purchase of the cditorial opinions of the journal.  Now:,
anamnouncement of any kind in the advertising columus
of the pressis manifestly inscrted as a means of reaching
the eye and influencing the opimon ofthe public: ina
class journal devoted to insurance interests, for cxam-
ple, a special cluss are to be reached whose attention
and good will arcindispensable to success.  The adver-
tising space is worth a certain amount, iust as a ream
of company letter-heads or ~ thousar  “lanl. policies
are worth a certain amount ; and when value received
has been realized in the useof the stipnlated space that
is theend of obligation, so far as the jouraal is can-
cer od. Of course a properly conducted nrewspaper
will take pleasure in obliging 1 friends and patrons.
and saying a gocd word for them at opportune times, if
they are worthy of it; but neither will such a jouraat
sirink from frank, honest criticism when the public
good demands it, without first consulting its advertis-
ing columns, The conducier of a public journal who
sinks his manly independence to becorue the paid mouth-
piece of the highest bidder merits, as he very soon
receives, the contempt of his paymaster, who will not
be long in making the discovery that opinions which
are thus bought are very dear at the lowest price known
in the scale of mendacious journalism.

ASSURANCE OF IMPAIRED LIVES.
Whether impaired iives can safely be assured is a
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of peopl . and which has heretofore received less atten-
tion than its importance deserves. In thecourse of his
duties the medical examiner finds a good many appli-
cants not quite up to the standard, and whom e, reluc-
tantly perhaps, feels bound to reject.  The defect or
supposed defeet may bea very slight one, and yet suf-
ficient to turn the seale and the applicant finds himself
debarred fron: the benefits of life assurance. Assutning
that the medical examination has not been at fault, and
that these reiected people have really a shorter expect-
ation of life than those accepted. does it necessarily fol-
low that they are uninsurable 2 We think not.  Qrdin-
ary Ufe assurance is based on the mortality tables safely
enntgh, and if a table of premiums can be accurately
constructed to assure a healthy life having an ** expect-
ancy ”’ of, say, 30 years, why may not a table be con-
structed for an impaired life of the same age with an
expectaney of 20 years?  Of course the safic solutionof
the problem depends on assuming an expectancy which
shall be verified by actual (xperience.  The last issue
of the dmerican [vehange and Review, in an article
which is doubtless from the pen of Dr. Fowler, deals
somewhat exhaustively with this question, and pro-
jeets a plan which assumes an expectancy for an im-
peired life at aze 35 at one half that given :n the stand-
ara expectztion table  Instead, however, of charging
a correspaadingly higher premium for S1,000, payable
at death. our contemporary uses the ordinary
net premivm charge (with moderate loading), and puts
the amount payable at death on an upward sliding
scale which only reaches the full S1,000 at age 30,
or about the end of expectancy:.

We regard this plan, elaborated by Dr. Fowler,
as «afe i practice and sound in principle, for it isin
clase accord with the suggestions of the Insuraxce
wp Fixaxce CuroNicLE as far back as September,
1888, In ccinmenting in that issue upon a scheme for
the assurance of impaired lives, devised by the actuary
of the New Zealand Government Life Assurance de-
partment, we took occasion ¢ suggest that the increas-
vd mortality of impaired lives (which were to be classi-
ficdi could be overcome and safely met by deducting
from tiie sum assured less and less cach year as the

xpectancy was approacl d.  The article referred to

concluded as follows :— Thus the amount payable in
case of death during the first year g, ht be only Si100
instead of the full $1,000 ; during the second year S130,
and soon. If the assured lived out his expectancy the
claim would be paid in full. The profits of the class
could be reserved for those who did so live out their
expectancy. Only on these lines we tlhink can any
suchh plan be carricd on to success.”  Dr. Fowler's
plan as unfolded in detail proceeds on a principle
whic" is sound because it 1. safe.  We are inclined to
think, however, that in the assumption of an expect-
ancy for the impaired life of only one-half that of the
table, he has erred on e side of safety, and that a
more extended expectancy might be safely assumed,
for it is mot moribund but impaired lives which are
considered, involving some standard of regulations as
to acceptance of course.
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A “LETTER ' RESCUED FROM OBSCURITY.

Anarticle, made up mainly with extracts from an
alleged letter, appeared in the Canadian jonrnal o
Comumeree of this city, in its issue for February 7, which
is such a rich specimen of ridiculous blundering, mis-
representation and confusion of ideas about insurance
financiering.that we reprint it below entire titalics, stars,
parentheses, grammar and alhy, in order that the fulmin-
ation may be rescuced from the oblivion to which its publi-
cation in the journal referred to consigned it. It willalso
be news toour readers,asitisto us,tolearn that the INstr-
ANCEAND Fixaxcr Chroxicrr, in any arlicle refer.
ring to the Citizens’ Insurance Company, has made ** an
attack upon its managunant”™ or upon the company .
We wonld respectfully refer the blackmailing tactices
hinted atin the alleged Tetter to the consideration of viur
enterprising contemporary. as * one who knoiws,”” and
is also well known to the insurance fraternity and the
publicgenemlly.  Before quoting the article. it may be
of interest to state that the wlitor of the fonrnal of Com-
meree is a ** shareholder ™™ in the Citizens, and was for
someyears onc of its auditors.  Following is the article
referred to as it appeared under thie caption, ** The
Citizens Insurance Company -

Antoug several Teltens reccived at this office o the above sub.
Ject, dunag the last two or three miontks, there is oncof an
carly date this year which was speczally wathhicld froza publica-
tion, because of consilemtion for a comtampomany reforred 10
therein,  During the last fow davs, kowcver. our atteution has
been again drawst to the suljoct ina way that quite alters the
casc aml relicves us from auy feeiings in the promices differcnt
to those with which Bums reganlad the dmsy.  We thesefore
reproduce sotc portions of the letter .~
70 the Editor of the Jorryal oF CONMERCE :—

Siw.—The Josurazie end finasce Chrowide has made the
recent retirenient of Mr Hart, tie Iatc geoneral manager of
the Citizens Insuraiice Co., a pog o1 which 1o hanyg an:dtack
upon < managemnent, and to oifkr soine gratutous adiice for
1< gruklance, .

1t i protable the Comypmuny will 1ot take the tronbic to auswer
the CZvmides asiack.

It i< quite pesibile, of course, What the Chrauislc's wmotne is
apurc onc, aml that it i sincere in it profession of fricndship
to the Company. Lnt it i< also possible that it is dee to the fol-
lowing fact<:— .

. Somic 1w years age. or possibly longes. the proprictos of that
jourmal{ ¥Ze Chrwndes gotl up 3 large and expensive sdvers
tising ant of the Citizeus Cou. aud offorod it to M. Hart to be
published in the CEramdcde for a Iibersl vonsidenstion | which,
however, Bre. while adsaining the cul, clc.. from rotives of
cconomy, dxclined, and it has Ieess romarkad from that day to
thic the (Grondde has i nothing ztood to say of the Citirens !

133y be that the cirauustance above relatol has no contices
tion \\1‘lh the (umn_:.-'f’x Tecanl attentions to the Company,
Tt basiness mea. ami oxpreeially insuranec men, wiil fommn theis
onu conclusions

CALL 110N SHAREROLBEKS.

U trie, as asuaticr of fat. 1t in 5SS acall e maac upon
sharchiohlers at the indanee of the Insumace Dejmriment a2
Ouana and that < caforcamcnt eaisad dicatisfaction.

Why the sharchnolders shoald have Ieen dissatisfiol, hower.,
sceiug that up to that dxte. tvonty-four vears, they had ouly
janl 12%: per cont. say on~hall por cont. per aumen swhile
during that perdod they had socnal divetands st frum s to
el PreT oGt} i 10t caky to uinlenstand. 4 : LA 4

The Chroenle pocs on to ranask, that a ** postion of
than ™ ithe stockhiollems, - fommiad a camuntice.  Sc., Xe..

and two expertc practically asqmintod with fre F7sancmer ocly
were cuployed 1o make au examination into the working of the
three bmnciies, namcly, fire, Bsfe and accudent ;

_That tiey, the <aild experts <onld have accepiod a comnis
sioh1 1o proiounce upon matters of which they Lad kad 2o pre-

vious acquaintaie sys won for thas courayge than for thow
wisdosn.

The Chronicle observes that the result of the examinatiog
was to cffect a change in the directorate at the next anauwd
meeting,  Two of the three retiring dircctors were not clectol.
but a vacancy having occurred, one of them hia since returne,

4 & * E 4 E - -

to the Boanl.

IN CONCILUSION.

The Clrondee sams up with the sage advice that the com
pany drop the life aud aceident branches, reduce the capiti).—
First, wnite off £100,000 ** 0 redtcce tie company™s puparrincns

which by the way would not have auy such effects, place .
sccond $100,000 to surplus fund, and ** take a fresh start with .
cush capital of Sj00.000!°° .

This wsurauce Dan‘el fails to tell us how all thisis to bedoz.
without makinyg rious calls upon the subscribed stock.

If, however, the preseniption mvolves that contiagency, o
will 210t nead a magiaas to tell us that the company mas ...
time 1by repeated callsi have overflonduy coffers'  But woul!
this be satisfactory to the sharcholders 2

The threnade propases to do anay with the  suppreae.
mpairment of the Citizens® capital by calling up S1oo.000°

Had Iie brear an expert in insumtice. however. he wonld kiex
that such call on waf~rtal woulil ot have the desired effect, unles
the fuznls houll I placod tosurplus or contingend account, .zt
not of capital.

~ = - “« - * L]

The sulyeet is by 10 weans exhaistad, it the above w-.
serve to indicate sufiiciently the motive aud quality of tix
Chronides criticisns, which 1 sincerely hope will proveinars-
aous, >0 far as the Company: 1s concerucad. .

A SHAREHOLDER AND ONE WHO RKNows.
MoxTRrEAL. 3nd January, 1S90

We nteed scarcely remisd the readers of the JOURNAL OF Cox
MERCE 1on fa7 some of the reconnnendaticas of the publicatin
above neferrad to, <cemn o sepeat our ideas in articles on the
subjoct which appearad in these columins at intervals dusizg
Iast winter aud spring ; views in which we have the pleasure «of
kaowingg we coscur with e most expericniced of our insurance
managers

It is sufficient :nswer to the above slur, concerning
thealleged * expensive advertising cut ™ rejected by
Manager Hant, to say that no longer ago than Septem-
ber Iast T CHRONICLE tsce page 388 of that issue:,
oat o good will to the company and its manager.
printzed an expensive fuli-page portmit with extendud
sketeh descriptive of the carcer of botl.  This was
donz at our own expense, without asking of or reeciv-
ing from the company or its management oac dime.

THE TRAVELERS INSURANCE COMPANY.

For a long time tiic name of the Travelers Insurana:
Company has been associated with all tiwose things
which we mank as number oue. Ity reliainlity 1s as
well established as that of the Bank of England. It
never enmterprising at the expense of safety. and it i<
never timidly conservative at the expense of real enter
prise. Tts growth has been mapid, but it has also Ixxa
solid=all meat and boue and musdle of the endunag
kiud. without flabbiness and wind.  In accident insur
ance the compay maintains the lead which at fist s
assumexd, and if somewhat pretentions has solid assels
and accomplishud roults to back up its pretensions. It
has good reason to assert its strength and enphasize
its achicvements when it can coumt, as it sow docs,
cleven and a half million doliam in assets, and can set
down its payments for accident claims at more than
twelve millions, over a million of which were in 188y,
The aunual statement, which we print clsewhere, 122
record of iucrease in all the elements of strength during
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1889. ‘There has been a large increase in amount of
business, both accident and life, aad it hias been of the
profitable kind, for $1,145,868 have been added to the
assets, while the surplus, as regards policyholders, has
grown to $2,365,534, showing an addition during the
vear of §324,325. Some new and attractive forms of
life assurance have been adopted, and that branch of
the company’s business has shown an energy and
activity resuiting in the writing of new policies amount-
ing to $5,339,650 during the year. We understand
thar the Canadian business of the Travelers, both
accident ~nd life, has been ven satisfactory in character
and volume, a fact which speaks well for its various
agents and for chicf agent Wm. Hanson of Montreal,
whe reports an unusually large business 1 the Dom-
inion for the past year.

TELEPHONE PLANT.
Fdifor INSUCRANCE AND FINANCE CHRONICLE *

Will you kindly favor mie with vour opinion as regands the
following matter:

A company having a risk on the plant, wic., of a telephone
company (contained in their contral office) insert in their policy
the followingy warmnty: ** Warranted that in casce of loss or
daruaze by fire arising from clectricity contained in the tele-
phone wites, this company shall 1ot Le hicld liable therefor.™

Would the wamanty ia question be sufficient to protect the
iasrance company, in the cvent of loss or damage caused by
conitact of the telephione company "s wires with those of an clee-
tric lightor clectric trunway company 2

Yours, ctc.,
Vicronia. B.C., 3nl Fcb., 1Sgo. A SUBSCRIRER.

In compliance with the above request we have con-
sidered the clause as written, and have reashed the
following conclusion.

The matter in the clause is not one of warmanty at
all. A warranty is an agreement on the part of the
insured that seune specified thing shall not be donce or
permitted, or left undone by him sitting/y. He caunot
warmant that hvis teiegraph plant shall or shall not be
damaged or destroyed by clectricity or other cause,
over which he can exercise uo control.  But he can
stipulate that if it be so injured, the company shall 1ot
be liable therefor, nencethie clause should read @ ** Itis
hereby  understood and agreed, ctc.,” which would
cover all that is intended to be included in the clause
as written, which is wanting in definiteness and perspi-
cuity as to just what the peril causing the fire shall
arise from. ** Elcctricity contained in the telcphone
wires of the company ™ would be ample, if those wires
never contained clectricity except that gencrated in
the plant itself. These plants, when properly armanged,
seldomn if cever cause fire of themselves ; such damage
in telephone offices usually arises from the contact of
telegmph or clectric light wires with the telephone
wires, or by lightniug, the clectricity being conducted
thereby in greater or less volume into the telephone
plan?, and effecting damage to a greater or Iess extent,
according to the volume of clectricity thus discharged.
Electricity thus charging the wires would then be
" electricity contained ™ therein, and the policy could
saarcely hope to c<zmpe from payment for any such
loss, under the plea of ambiguity as to its meaning,

which is always laid to the company’s charge as the
maker of the contents. Hence our opinion is that the
clause woald not protect the company against damage
from electricity charging the telephone wires by con-
tact outside.

If the purpose of the clause be to relieve the coni-
pany from lability for loss or damage arising from
clectricity from any sowrce, the following would seem
to be ample for such end:

** 1t is hereby understood and agreal that this company shall
not be Iiable umler this policy for loss or dimage to the sub-
jects at gisk, cansal by clectnety passingg over the wires of the
Telephone Company, from any source.™

Or if the Bability is to be exceptiunal unly as to the
clectricity generatad at the centml office for the use
of its own lines, then the above down to the word
** caused ™ could be used with the following « ** Caused
by clectricity ger: rated in the office of the company,
and used over its own wires in the ordinary course of
its business.”  This would be definite as to what kind
of clectricity, or rather from what source, the company
was to be exempt fron. liability to damage.

THE MUTUAL LIFE OF NEW YORK.

There seems o be a special fitness in the fact that the
oldest life assurance company on this continent should
also be the largest.  From the finst yaar of its business,
forty-scven years ago. the Mutual Life has gone
steadily forward, increasing its business year by yearand
distriputling its besefits, until on the last day of 1839 it
was cnabled to repart solid assels amounting to the
cromions sum of $136,301.32%. and a surplus of Sg,-
637,245,  During its onward progress the company has
paid to the representatives of decensed members for
death claims alone nore than a huudred millicn dollars
in hard cash. while an cqual amount has been dis-
tributed to policyholders for cndowments, surrcadered
policies, dividends, cte.  ‘The yeaar 1359 shows results
which are mamutoth in their proportions, the amount
of new assumnce written being $151,602. 483 distributed
among 44.57, policics, a gain over the very large busi-
1ess of the preceding year of 11,971 policies aud §58.-
358.222 of assurance. The incrcase in surplus was
$1,717.185. and in assets 310,319,173 In onler toshow
at a glanee the steady progress made, we append the
tulowing comparative statement for six years:

Nisks.
Yeur. ~ssnmed. ~lssets. . Sarplus.
155 £ 31,6814 £ 103,536,159 S 3733778
1553 46.507.139 10¥.G0%, 5% 5,012,631
1556 56552719 113,151,963 5.633.558
1557 57,109 118,506,352 6,293,332
1588 103,283,3v8 126,082,153 7.910,063
1S39 151,502.353 130.401,338 9,637,238

Such a record of accomplished results teils of vigor-
ous mianagement at headquarters and hard work in
the ficld which is now, hiterally, the world ; for in al?
the principal countries of the globe the Mutual Life
has its agencics and issucs its policies. Its various
forms of policy arce libernl and adapted to all ciasses, its
condition sound bevond all possible cavil, and the
integrity and ability of its management unquestioned,
than which more could not be said in commendaticn
were a volume to bewritten.
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BUSINESS OF THE CANADIAN LIFE COMPANIES FOR 1889.
PRELIMINARY ABSTRACT.

Gamor ~o. of Net
Net Prem- 0 of  Amount of Amountof lossin olicies et amount Net amt.of amount of
» Policics assurance a surance amount of 1’0 of assurance assuranuce  assurance

1ums for the .

issued and  issued and issuad and  assurance

i force

in force Dec.  in force ;| become

year. taken, taken, 1859, taken, 1888 issueld and D ";cs‘s;", 31, 1859.  Dec. 31, ' claims,
taken, - 1888, | 1SSq.

*Canada Life.eeee. ... $1,425.301 2,393 $5,733.000 81,410,200 £+1,322,500 24,341 49,514,321 [U.210,575  N9L.335
FCUIZONS" ceecen conoae 56,956 ° 335 481,200 $03.500 — 324,300 1,615, 2173183 2,392,776, 49,242
Confuderation ... ceen 543,743 1,679 2,527,795 2,493.400 + 34,395 11,600 17,756,831 16,616,360 126,290
Dominton Lifceee... .. 8,500 160 233.300 262,000 — 23,500 158! 231,500 2,446.000. Noue
Fademl ceeaae v anaa. 208,753 1,153 2.377.500 3,063.300 — 586,000 4,123 . 10,038,537 9.239.95;7 100,530
London Life § General 40,322 420 577,000 513,000 + 3000 3,652, 1,693,255 1.350.622 13,7%
‘ <7 1 Indust. 26,029 S.336 939,640 $42.375 + 116,265 7.529 900,533 345,7% 6,953
AMauufacturers’ 1ife... 150,153 1.549 2,439,000 4,002,500 —I1,563.500 3,338, 3,723.t00 3,716,900 61,000
X, American § General 236,337 1,512 2,423.350 2,315.000 * 106,330 3.310°' 3,970,620 7.509.533 50,253
e o Indust, ..... PR Noue None None ccceceene- 157 20,563 22,161 257
Ontario Mutual.. ... 355.204 2,059 2,552,400 2,302,550 + 270.550 10,299 ¢ 13,051,300 11,972,835 112,656
SSun 'Lifc 8mnchy.... 351,506 2,072 3.126,2c0  2,6;73.835 ¢ 352,445 8,951 13,309,957 11.973.281 102,529
Temperance & General G1.591 3 1,136,000 1,236,100 — 60,100 1,939 2,990,920  2,323.200. 9.000
Totals for 154,.... £5.616,857 22,535 $24.736,775 cceceee vee S—186,695 $1,462 £125575.663 .eceeecn-n ' 81,127,303
Totals for 1°35.... 3.290,759 21,686  23,923.470 ..... eeeee cmmcenccans 73352 116,372,150 <eeecene.. 929,707

o Incioting Lesiort ansiide of Camda

THE NEW BRUNSWICK BOARD OF FIRE UNDER-
WRITERS.

The twenty-fifth aunual mecting was jeld at the
board rooms in St. John, on January 13th, at which
twenty-five of the companies forming the Association
were represented.  The prasident, Mr. W, M. Jarvis,
presented the following address :—

When, a yvem ago, I addressed yvou from this chair,

. I was able to congentulate you upon the results of a
fairly successful year, and %2 express a well founded
hope that the same good fortune would continuc to
attend us. I am glad to be able 10w to say that my
expectations for 1850 Lave not been disappointed.  The
fire insurance businzss of the year in New Brunswick
has viclded generally a fair return.  The pramiums of
the comipanics have probably slightly increased, show-
ing a greater disposition on the part of propeny:
own~s to mail themselves of the benefits thair protec-
tior: affords.  Oui the other hand, the fire loss of the
year has somewhat lessened. It remains 10 be scen
whether this reduction will prove permancmt. Ina

the a¢ sistance of a rating comruitter of the board. This
plan has, I think, upon the whole worked well.  Itis
but fair that the Sccretary sirould be remunerated for
his incrcased work during the last six months, and
that this should be considered aiso in fixing his salary
in future.

The practice introduced last vear, of issuing after
cach mceting printed slips containing the ratings
adopted, sud sending to cach agent outside St. John
those affecting his particular district, has been con-
tinucd. Blanks have also been prepared. upon which
any agent, without actually attending the mectings of
the board, can apply for such changes of mte as e
thinks necessary.  We have endea~ored thus to micct
the requirements of the few outsideagents who, thougi
not reporting to St. John, represent companics unitad

with the board. 1t 1s to be regretted that these cfforts
do not scain to have solved the difiicultics which

I appointments of the kind, made only by some five or

six of the companics, occasion.  Possibly the outside

| agent, bound by the decisions of a board whose mect-

ings fic scldom or never altends, may vicw those
decisions with the lcss respect.  Possibly, debarmmed of

limited territory like New Brunswick. where the pre- | qhic opportunity of himself explaining and of recciving

miumsofall the companics togethzr but slightly exceed
300,000 for the year, the business of onc year alone is
not sufficient to fumish a fair average. Aund the
disasters of 1859 at Scattle, Spokanc Falls, and clse-
where on thic Pacific Coast, and at Lyun and Boston
in the casy, rening us but too forcibly that thic success
of onc portion of the extensive fickl occupied by the
companics is too often halanced by thic losses of
another ; and thad only the most constant watchful-
ness and care czn lead to the continuance of the satis-
factory results we are now able to record in our own.
The companics forming the board now number twenty-
cight, onc having been added during the year. I
cannot forbear expressing my regret that the Quebee
Insurance Company, although uuited with the Boards
in Qucbee aud Ontario, still holds itself aloof in the
Mantime Provinces.

Our meelings during the year have been hannonious
and well attended, and a coastant desire has been
manifested to detennine such questicas as have arisen
in a spirit of faimcess, and with due consideration for
the inlerestsalike of the companics and of the insured.
Since July the seeretary has reported upon, and, where
possible, inspected risks referred for rating, without

' e K .
, explanations in retum. he raay consider himself handly

. dealt with if some application made by him should not
' be entertained.  Certain it is that charges of violations

of tariff by thicse outside agents are becoming alamm-
; ingly frequent, and that in_cases'where such charges

fiave been sustained, there has scemed to be a disposi-
! tion mther to cvade the penaltics incurred than to
} promptly meet them and avoid mistake in future. It
may be that the mischie? will in timc work its own
curc. A husiness, deprived of the beucfits of the infor-
mation which a regular attendance at the board mieet-
{ ings affords, is the more likely 1o suffer, if not m
volumeat least inr productive return.  Itis certamly
within the provinceof ecach company tocoaduct its bus-
niess ia the method it deems best. At the snme tine, 3
the agents of any company in different sections of the
Province arc instructed to report directly to head offices

that thosc ofiices should check their retums by the
printed tarifis, and correct such errors as appear, with
out waiting to have their attention called to them
from St. Jolwn.

The amendments and additions to the tarifis from
their publication in May, 1557, to the end of 15Sq,

outside it, it might, I think, be reasonably expectad
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have during the last month heen carefully collated, and
placed in the printer’s hands, and will shortly be dis-
tributed in convenient form among the members. I
thank you all for thé hearty support given me during
(theyear. And in retiring from the office which you
have now for two yeurs permitted me to fill, I feel
assured that, with the like support, my successor will
find it, as I have, both a pleasure and a privilege to
- occupy this chair.

It was voted that the thanks of the board be tendered
to Mr. Jarvis for his valuable services as president dur-
ing the past twoycars. The election of officers was then
proceeded with, and Mr. E. I, \Whittaker (of the Impe-
rial) was unanimously clected president, and Mr. Peter
Clinch was re-clected secretary at an increased salary.
Messrs. George E. Fairweather and C. E. L. Jarvis
were also reappointed an auditing committee.

THE NORTH AMERICAN II¥E ASSURANCE CO.

We publish on another page thiereport of theannual
tnceting and finaucial sunumnary of the condition of the
North American Life of Toronto. It will be observed,
that the amount of assumnce issucd in 18S9 was the
largest in its history which in itself is a gratifving
fact, but of much mere significance when it is found
that a corresponding increase is shown inassets, income
and surplus. The following brief comparison of the
two past years’ reposts of thic compauny will indicate
the progress made :

. 15SS. 1559, Increase.

Toual cxsh income. ....... ceee $275,361 330265  $27.319
Assetsiincluding uncaliod guar-

antec fumb... .. ..o Lol 917,073 1.063,25 136,156

Serplos tincludingabove fundy  363.379 350.350 17.001
Toal asurance swed during

R T P 2,365.3¢0 =.3¢5.000  133.300

et assurance 131 f0rCeace e, 7.531.693 S$.391,383 959,759

As is well known, the past year has a0t been by any
means an casy year for lifc assurance in Canada, and
the few Canadian companivs which have incrcased their
mw business are deserving of special credit. The
above gains all along the line speak well for the man-
ageruent of the North Amcricau.  The class of risks
taken by the cosnpany is cvidently well selected, for 2
low death mate has herctofore been a characteristic of
itsexperience. though we notice that during 1889 it
was Jower than for the preceding year.  The company
<cems to be in a position to move forward on a pro-
gressive line, and find that steady and healthy growth
which if not mpid may be safe, and, therefore, alwayvs
salisfactory.  We are pleased to Ieamn that the ageney
of the company in this city, in charge of Dr. Charles
Ault, has been an important factor in the general pros-
perity of the past year.

Tirat Montreal firemen are poorly paid is well
knows: : in that respect this city comparing most unfav-
orably with other cities of similar size and preten-
sons. Weare glad to Icam that Chicf Benoit is in
favor of an increase, which we hopc the city authoritics
will promptly grant. The proposition is to fix the Pay
at$s00 and $600 per annum for cach of two classes—
the higher pay men to be class one, located at the con-
tal stations ; and class two the men located at outlyving
sutions. ‘The proposed increase is too little, but it is
amove in the right dircction.

Eorresponiense.

o donot hiold ourselves responsible for views expresral by Correspondents

TORONTO JOTTINGS.

Fodifor INSUCRANCE AND FINANCE CHRONICLE ¢

A recent tour of ““we offices has convinced me that while bus;-
ness has been fair for 1889, the voluwre: of new business, as a
whole, has been increased very little of any.  There have been
varous influcnces at work to assist in this result, bt the com-
panics scem fairly well satisfial. 1 have heanld of one case where
the genermalagent, finding himself unable to compete with othiens
on account of the naturce of his contract, has made a vigorous
kick ; butinstead of yettingan advance, hie lias een temporarily
released from certain obligations as to the amount of new busi.
ness be Is expectad to do : in this way he isenabled to kecpsome
of the rencwals 10 Eelp ay recently icurmad lialihities, instead
of griviny his cntire incotne to pay for new husiness.

AGENCY CUANCES.

It is currently rumored that the cyc-opener, in regarnd to thic
contract publishicd by you in your issuc of January ist, has had
the cffect of deterriuy men, who count for anyvihing in the life
iusurance wosld, from committing themsclves tosuchan armange-
ent as is oficred i certain quarnters, and which. if made, mst
sccessarily shipwreck then financially, amd pos<ibly hankrupt
then in reputation. 1 have aw utund now one of thic noblest aned
most trusting souls I ever kuew, who cmtarked in life iusurance
somc years ago, unider a contract very similar iy its provisions
%0 the one referre 1o, T remiernber as if 3t were yestenday his
alling o e, and aying that if he oaly had three years more of
such bikinessasthe last year he would be inndepensdent.  Taskod
him how it happenod that he was <o successful and <o jubilant,
when other mien 1n the business were strupgling to make cnds
meel. < 0n,” @ul hie, “*wF contmact i such, that anything |
1=y to the agents by way of alany or brokemje above thie
amount of iy fisxt comnnision is ciargol azaminat my renewals,
so that J am not pressedd for it.  In this way about thiree yeans”
rencwals will pay all iy advances, amd then 1 wall have the
senewals to snyeli for ten yaars™  Honest sympatlhy x5 thrown
away ot a man so nncoent as hal. 2o 1 oexplamald to hia in
short about what shisinkage he mighit expect i hix renewals
just about how long it would take hun o avertake hisover
cxpendiiure in sustaining agents in the ficld, and that if he
waited long cniough after hio quit doing new lasiness he might
ceape being boundod as a defaslicrn,

Hethought my judgmmient al the tine hanch, bat hie has lived
1o sce thie truth of it and ke has wncie than cuce thanked we
for the hiint which cnablod him to retam at Ieas<t his hozomble

name. I hold that it is net fiir for a zmeat company to use the
poner of its clogquent specials, in suing the ceathixizsm of
inexpericnced men to such a piteh that they will accept con-
Tracts which rast in the very naturc of things be disastzees. 1
doubt if there is today i ke Life itsusanoe wald asingic man
who has miade such a contmat wesk to thie satisfzctien of him-
sclf amd the cotpany.

A IANGEROUS EXPFERIMENT.

A writer over the sinatize of <“Jux ™ kas centnibuted »
Tciter to onc of cur Torenlo instzance jomnals, which s likely
20 call forth a sharp sejoinder frem a cesple of geatlanen whe
are therein somenhat sevarely criticheed. Tlic Icticr has Leen
seprinted i cizenlar form, andis Leimge widely distributed
apparcatly hy somc onc interested in makings a ool case outof
what is nut geacmally considerad a subject for scifezmtulation.
It would be a graccfulact if the comprany interestad would pub.
Ish over the signature of one of their excuutive officers that
tlicy had nothing to do with the letier or civcular in question.
and that they uttesly reprdiate its sentiments. Failing this 1
«do not sce hiow the late secretary or supennteident of agencics
of the Manufacturers' Life can refmain from taking notice of
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the various positions taken by thissomewhat vigorous but poorly
informed correspondent.
THE REAL ESTATE MARKET.

Notwithstanding the groans of the ** constitutional croaker,”?
at no time during the past five years have indications been so
strongly in favor of a substantial advance in the price of Toronto
real estate. We hiear cccasionally of some one who has lest
mouey i real estate, but it can always Le traced to injudicious
buying or overloading, cithier one of which is dangerous of
course.  Just now the desnand is brisk ; the prices are going up,
not rapidly, but surely. The proposed chiange in the arrange-
ment of the milways on the city frent is calliag attention to
property in that neighborhood, and prices there are mpidly
advancing. One thiug is very certain, that whatever may Le
the fate of inestors in the outlying townships, theae who have
control of inside praperty are bound to reap substantial adean-
tages. The growth of the city is something phenomenal. The
increase in the population last rcar is said tobe in the neighbor-
hood of 33,000, and ucarly 10,000 names have been added to the
city directory. Prominent men fromn ail parts of the Province
are making their way here, but we have room enough for them

all, and will extend to them a hearty welconie.
NEMESLS.

THE OLD LAND—{Continncd).

LEditer INSCRANCE AND FiNaxCE CHRONICLE:

About half amile due north from the Rank of Eungland is oue

of the old historic cemeterics, that of

BUNHILL FIELDS.
We would cstimate that its extent is about cight to ten acres.
and yet within these narrow limits anc busied no less than 129.-
o000 persous.  In alarge proportion of the gravesthe tombstones
show that the coffins arc seven, cight or nine decp. onc on top
of the other.  Scveral prominent people lic here ; among them
John Buaiyan, authorof the ** Pilgrim’s Progress ; ** Isaac Watts,
M Wesley, one of Cromwell's sons, and Danicl Defoe, the
author of the imuortal ** Robinson Crusoc.™ There arcno very
striking monuments, but on the onc whichis perhaps thie most
prominent ix an inscription in meniory of the wife of a Sir
Godfrey Page, which has renmined with us It isas follows:
* In 661onths she was tapped 67 times, and 230 gallons of water
** were taken from her, Yetduring ail thistimeshe never repined
**at iicr lot, or fearad the aperation.””
AN ANCIENT BUILDING.

A building which will interest all students of the theory and
practice of lifc assumance is **Staples Inn” Holboru. This
building belongad to onc of the aucient iaus of court which
in coursc of time passcd out of cxistence. It has a wooden
front. and is very antiquated in appearance.  The windows are
smail. the pancs of glass being only about three by four inches
in size, or cven less. It is one of the most interesting relics of
Old Loando:t.  Its connection with lifc assurance is duc to the

et that it nas savad from destruction by the Prudental Lafc
Assurance Co.. which now owns it.  There are a number of
tenants, amony whichis the Institutc of Actuarics. ThisSocicty
is located in an old-fashioned Lirick churchi-like structure off a
court in rear of the main building. The mccting room is sur-
rounded by shelves containing the library, while close by arce
the class-room for the studencs, and the secrctary's office.
Opposite to Staples Inn on High Hoibom is the hiead office of
the

FRUDENTIAL LIFE ASSURANCE CO..

the originator of Industrial assurance, and one of the greatest
corporations in the world. It has some cight million policy-
hiolders, or say onc out of cvery four persons in the whole
of England, Scotland and Ircland, includiig men, women and
children. The building is of red brick, with granite aud red tile
columns aud trimnmitgs. The wonl mammoth is the only one

which will Legin to describe its dimensions,  Itis worthy ofits
great owner. Not far off;, on Farringdon Street, where it passes
under Holborn Viaduct, are the premises of the well-known
insurance publishers, Messrs, C. & E. Layton.  They occupy a
plain fivestory stone and brick building, owned by themselves,
and appear to do a large husiness but in a comparatively quict
manner.

Amonyg the ablest and most prominent of English life assur-
ance managers is Mr. George S. Crisford, secretary of the

ROCK LIFE,
whose head office is near Blackfriars Bridge. This isone of the
strongest compauics in Great Britain ; but until Mr. Crisford took
the helm, the management was too consenvative aud old-fash-
ioned, and thecompany was gradually dying out. A changehas
now taken place, however.  This Company is an illustration of
the old manner of doing things. The sceretary lives over the
officc. The roof has been utilized 2o good purpose, and a beac.
tiful fernery with fountains and miniature waterfalls 1s the
result.  We were told that there are very few if any similar ones
1o be met within London. From Mr. Crisford himself we received
much kindness which will not be foryotten.
CHARACTER OF LONDON RUILDINGS.

London impressed us by its size, and itssteady and continuous
growth. It isa worldin itself. And yet the vast majority of
the buildings which compose it are by 1o neans remarkable for
vither size or beanty.  There are some truly magnificent struc-
turcs, but cven these have but little individuality about them
for the smoke rapid | wiuces all colors of stone to the one dull
sooty hue. There is, morcover. a great lack of good building
stone, that most generally employed being verysoft. Whennew
it is of tlic color of butter, but its newness is of very bricf dura.
tion. A fow of the best huildings are of terra cotta, but miost of
them arcof brick ; but so dingy havenost of them becomie, that
it is often hard to tell whetlier the original shade was red or
yellow, although the latter predominates.  Many have yellow
plaster frouts to correspond with the surrounding stone, and we
may frankly say that we sicver saw better imitations.  There is
agreat sameness in many sections, terrce after terrace being
almost if not entizely alike.  This is no doubt an cvidence that
the whole district belongs to oue person.  This brings us face
to face with

THIZ LEASEHOLD SVSTEM.

Nearly all of the land on which TLondon stauds is owned by 2
fow landlonds, chicfly noblemien.  They lease the ground fora
term of years t0 the people who erect the buildings. At the
expiry of the tenmn the baildings and improvemeats become ia
many if not most cascs the property of the landionl. Thewhole
tendency of the system is iniquitous in the extreme. It would
be difficult to imaginc anything morc opposcd to sound public
policy. It cnriches the rich and impoverishes the poor, for it
conceatrates the wealth in the hands of an indolent and immoral
aristocracy, and prevents the middle and lower classes from
accumulating property or obtaining their share of the increace
in valuc which their own Iabors have brought about. There &
an agitation in progrress for a ** Leaschold Enfrauchisement Act,?
by which landlonls will be compelled to scll to tenants oa
cestain terms. It is much aceded.

STREETS AND PARKS.

The streets do not run uniformly, but are wei naved and ket
very clean. No crossings are necessary, for almost all the
thoroughfares are comparatively free fromdirt.  Oblong woodea
blocks filled in with tar seems to be the favorite pavement.
Where macadam is used it is not limestone as with us, but hays
grzmte imported from the channel islands. The West End s
well supplied with Iarge and beautiful parks, such as Hyde Park,
Green, St. James (all adjoining Buckingham Palace where ke
Qucen resides), Regents, and Battersea.  Within casy access ae
several otliers which are much larger, such as Wimbledog,
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Richmound and Busby. The East Eud is not weli supplicid,

although in Victoria Pask it has one of which it can be proud.

Thecity is dotted over with magnificent monuments,
PATERNOSTER ROW.

Who has ot heard of Paternoster Row, the home of most of
the great English publishing houses 2 But who wonld expect to
ind this a mere back lane, twenty feet wide, and surroundad by
snall cheap buildings? Yetsuchitis. Thereis not roomt for two
wagons to pass abreast, aud the roadway is widened here and
there at the expense of the pavement. sothat one horse may draw
to the sude while theother passes. The shops of the well knoun
publishiers look hike those of small stationers or book<cliers

THE LIQUOR TRAFEIL.

The liquor dewiens evidently have a great hold on the commun.
.ty atthough there are numcrons spgns that their mfluence s on
:h'c wane. They are not tavern or aaloost keepers, but ** sane aud
spirit merchants, wholesale and retazl. The nanes chosen for
the houses are preuliar.  Besales oaks, chins and other trees tiseze
are * Nions™ “hills,” cdmgons,” ¢ baars,” “angels ™ amd
creatures of cvery kind, and we even noticed oue called **The
o0'd white Cow.” Iach of these corner grogyernies has an enor-
mous sign over it advertising some particular Lra:ud of beer.
These public houses arc even used as land-marks, and a police-
man will tell yvou to 3o so many streets beyond such 2 tavern.
Their names are paiuted on tie sides of thic omnibuses to shion
the routes. They are open all day on Sunday.  But coffee houses
are springing up everywlhere ; they sell a large cup of cocon for
a penuy and a small one fora half penny, and other temperanee
refreshuients in proportion, and are proving formidable comype-
titors to the taverns.  They are not tun as charitics but are ket
by people who make their living from them.

1.OXNDON I'OLICE.

“fire police of Loudon zrea fisie body of men.  They cannot
be surpassed in obliginguess.  Their chief duty in the day tune
scems 1o be to answer questions, aud they do it well.  We felt
inclined to consider themn as nearly perfect until wesaw the con-
dition of =omic of the streets at midunight.  The spectacle that
met our cyes was one of the most impressive anil cestainly the
saddest we cver saw.  But when we heanl of the povesty of the
poor of London and thuir struggle to cven live, we felt that
there was ground for pity s well as for condemnation of the
unfortunates.  But our estimate of thic police fell many degrees,
for we saw that they did not move as much as a little finger to
improve matters. It isa terrible state of affirs, and impressed
on u¢ vividly the necessity of our stamping out with an iron
heel those twin scourges—intemperance and impurity—Ixfore
ther gain a good footliold in our new laud.

OXININUSES.

Tacre are comparatively fow street cars m Loudon, but there
isan exccllent omnibus systemn which goes evervwhere.  Itis
a0 vausual thing to sce as many astwenty bussesonce behind the
other within the spacc of a block-or two ncar the bauk. The
chare for miost rides is one penuy.  In fact the penny is the
wszal fee for cverything in a smali way. We cven heand
| *diamond rings** shouted in the strect ata penny cach.  The
! peice forshaving varies from one penuy to three haif pence.

" ButImuststop. You cannot spare the space for mie to spenk
of the other things that interested us, of the bootblacks
uniform and the bands to which they belong., of the strect
iatess who draw beautiful colored crayon sketches ou tiwe
mavenients in onler to attract charity | of the strect ealls, of the
monuments, and of the Thames and its shuppng. 1 have

 alrexdv <aid too much, butinust say just this much wore, thatwe

; ame away from London nrore than over satisfied wath Canadaas

io:r home  We have unt the wealth and population of the (.

Aud o t..e

i Land but neither Bave we the misery and the vice.
| ether hand we breathic a free air here. We are hot looied down
} 63 by a wealthy but idle aristocracy aud a state chureh; we are

|
i
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not hiemmed in by primogeniture, emal, leaschiolds and red tage,
but every one here is at liberty to carve out a position for him-

self, untrammelied by artificial 1estrictions.
’ MoUrNT Roval,

OUR LONDON LETTER.

Ldifor INSURANLYE AND FINANCE CHRONICLE 1=

If 1 followed the fashion here stow, 1 should not write my
usual letter, but send a few words to say that I hiad got the
Russian Influenza This malady s agreat nusance, first to the
preople who get it, and still more to those whose employes get
it Itssvmptoms defy all analysis, and althoughiat dees not
actually kill anybody, it will cousalemably add 1o thie clann
account of our life offices by expaliting the depanture of people
who but for it would have Lined a Lttle longer. It tumns the
seale aga‘nst the aged and weak. 1o ts mulder fonns 3 has the
preutiarity of attacking prindipally thee whocan hie by wath.
out preuniary 1e<s to thiaanedhves. I cne large publishung funin
I hear that neasly thinty per centaf thad anployad by the week
fiave Leen oblignd 1o fake ret, while the compeentors and others
who are paid by the picce are almost entirely unscathed.

WAR RISK ASSURANCILL.

Our little splutter with Portugal sccms to Le setiiing dovn,
and we may not have to calculate the extra premivm te cover
the risk of active military service in central Africa. Thete
would probally not have been much fighiting, but the climatic
risk and other considerations would hLave boen senous, and we
have little or nothing to guide us in fixing the mate. I see that
an cffort is going to Le made in Gesmauy 1o secure the life poli-
cits of those citizens who are compelled to go into active unh.
tary scrvice, and I wish something of thie sort ceuld bedoue
here. T have scen cases of great hardship, where officers in an
anny whose incomnes are none 100 great have heen ordened on
forcign scrvice, and found themsclves almost compellad to give
up the only provision thcy bad been able to make for their
familics, at the very tnge when it was most reguired. . The war
rating is quite guess work, and the actuary being obliged to
consider thie interest of thic office quotes a **<afe ™ rate.

THE COINAGE PROSPECT.

‘The bother about the half-sovercigus is settliny down, as the
baukers find that their customers want them, and accordingly
keep re-issuingg them to the public. There are sigus that My,
Groschien will have a yood surplus—at feast three milions at is
hoped~aud may tisc sotne of it to give us sonte new yold coins

LECGALITY OF NEWSPAPER NOTICES,

A point of somv intercst to the press, as well as to the mana.
2ems of companics, has just been setticd. The question to Le
decided vas, whether sending a newspaper which contaiued a
notice of a weetingg wasa good aud valid notice. Tt hias been
deciidad that it is not. althaugh in the case in question cach
paperwas masked specially where the notice was printed. ad =
copy was sent o cach sharcholder Bt it was fairly anuced
that 2 man is not abliged to read through all the newspapers
that ic reccives by post, and therefore could uot e held res.
ponsible fn anv way for not doiug so. It would certainly adda
new terror (o life. if whenever a man reecived a newspaper he
had to read it! At the saue time, much expenseand e might
be saved if pagers could be utilized wore than they are for the
purposc of giving votizes 1o Jarge numbess of people.

LIFE ASSURANCE FOR WOMEN.

A delicate question is being debated by the acluarics here,
viz., what extra premium ought to be charged for the assur
ance of female lives?  As annuitants the fair sex beat the males
easily in the effort to live long envugh 1o get thair money back
with 2 good prodt, but as * Nites assured * “they hreome clans
at a somewhat guicker mte than the hanler sex My Tl s
that the ladics would dobetieriotake out endowinent assursted s
only, a5 the desire to receave the money would bean appreciabile
incentive to resist discase.  Assurauces on femnale hives arc on

the inercasc, for in teo many cases nowadays they are the bread-
winners, or, as an indignant spiuster said, the **crust-carners.”

TaMESts.
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Aotes

Mr. Josiah Martin, F.ILA., who retired as actuary
of the British Empire Life- on a pension in 1886, after
thirty-six years of service, died on Jan. 14 last, aged
76 years,

Very practical.—** I will dic for you,” he exclaim-
<, passionately. ‘* Will you be my wife?** * Get your
1.fe insured before vou die, and T guess it's a go,”* said
she.—Somerville fournal.

‘The Dominion Parliament has been petitioned for
anact authorizing the organization of the ** Millers’
Mutual Fire Ins. Co..” to transact business anywhere
in Canada and to be located at Hamilton,

A movement is on foot in Boston to organize a
mutual company for the exclusive insurance of electric
light plants throughout the country. The prospect
taat the company will be formed is said to be gocd.

The Travelers Ins. Co. wrote over a million
doliars of new insurance in its life department during
January last, and made a gain of more than twenty-
five thousand dollars in premiums in its accident
department—a record uncequaled in its previous history.

A jubilee testimonial was presented to Mr. James
Mueikle, the actuary of the Scottish Provident Institu-
tion of LEdinburgh, on the Sth ult., to signalize the
completion of fifty years service for thie company and in
the interests of life assurance in Scotland.

Anti-rebate.—The Life Insurance Association of
agents and managers in New York lias appointed a
cuinmittee of five to employ an attorney for the prose-
cution of violations of the anti-rebate law.  Expenses
are to be paid from funds subscribed by the members.

The British Empire Mutual Life has appointed
Mr. Howard James Rothery, its actuary for the three
past vears, ** chicf officer ™ of the company, with the
title of actuary and secretary.,  Mr. Henry Capern, for
many vears chief clerk, has also been promoted to the
position of assistant secretary.,

Important Correction.—\We find that we were mis-
informed about the amount for which **a modest
claimant” on St. Jamwcs street settled a loss for which
he claimed **$500 er nothing, sir!”” We stated the
amount to have been $36 inour lastissue. It should
have been 5311

There was an error in the figures furnished us for
the Fire lusurance Table of Canadian business by the
Glasgow and London Ins. Ca., which appeared in our
last issuc. The correct figuics are: gross premiums,
$351,521 ; net premiums, $311,623 ; net losses, S204,-
$52 ; ratio of losses to premiums, 63.73.

The position of Canadian manager for the Lon-
don Assurance Corporation, made vacant 2y the resig-
tion of Manager Foster, has not, at this “writing, been
actuaily filled. There has been no Iack of applicants,
however, affording an excellent opportunity for a
zood selection.

The supreme treasurer of the ** Order of Tonti,”
Gro. W \Wright, has been convicted in Philadelphia,
and sentenced to the penitentiary for four years and
nine months, for appropriating over §38,000 of the funds
of the Order to his own use. The concern was an
alleged insurance and endowment association.

According to the Spectator of London, the tetal
premiums of the Lion Fire Ins. Co., for 1889, were
§8¢4.308, and the losses $7381,440. ‘T'he total income
was $971,561.  The ratio of losses to premiums was
77-3. against 63.1 for 1888. The expense of manage
ment was 35.2, against 33.3 for 1888,

Suit has been commenced against the Annstrong
Mutual companics by Bamberger, Bloom & Co., of
Louisville, Ky., for $92,000, claim for loss in their
greatfire. All the other companies promptly paid some
weeks ago.  Armstrong has alse been prosecuted by
the firm for libel, with damages laid at $100,000.

The United States Guarantee Co., recently
organized in New York, with Mr. Edward Rawling,
of this city as president, has a capital of $200,000 in
2,000 shares, of which a majority are held by the
Guarantee Company of North America, and the balance
mainly by prominent capitalists of New York, Boston
and Chicago.

The burning of the Royal Palace of the Kiny of
Belgium recently, at Lacken, resulted in the loss of the
finest geographical library in the world, consisting of
7,000 volumes, together with alarge collection of maps,
and 11,000 photographs taken in various parts of the
world, many of them showing the recently explored
portious of central Africa.

The coroner’s jury in the case of Mr. Ditman, the
Philadelphia banker found dead in the Schuylkill river
on Jan. 26th, have brought in a verdict of accidental
death by drowning.  Suicide was surmised, and as the
deceased carried $30,000 of accident insurance and
policies for considerable amounts in two or three life
companics, the above verdict assumes importance.

The solution of the difficulty between Insurance
Commissioner Merrill of Massachusetts and the New
York Life, over the much talked of ** ordinary life dis-
tribution policy ”* of the latter, has been solved by the
withdrawal of thecompany from that State, after giving
the commissioner an opportunity of testing the matter
in the courts, which he however failed to improve.

The Industrial insurance companies of Great
Britain number cleven, aud their aggregate premium
income for the year last reported was $22,978,475. Of
this amount the Prudential of Lond-n collected 16,
281,730. The three companics next largest in pre-
mium coliections are: the Refuge, $2,485,995; the
Pearl,$1,227,310; the British Workmen’s, $1,037,575.

Mrs. H. L. Aldrich, now proprictor of the IWeslern
Insurance Revicio of St. Louts, favored us with a call
last week while in Montreal in the interest of that
excellent journal. Since her husband’s death this
bright and plucky woman has conducted the business
affairs of the Revicio with a success which she richiy
deserves, and which we trust may for a long time con-
tinue.

From advance sheets of the California insurance
commissioner’s report for 1859, we find the fire insur-
ance business to have been as follows :

Calif - . i’rcmiums. Lossgcs i‘sa;d. Rat;a

ifornia companics.... .... £1,593,702 13 353
Co.’s of nther States......... 2:107,5-13 943:140 34.:
Foreign companics.ceees ceee 2,457,310 1,018,776 313

According to the figures of the Coast Revicw, the
business of the entire Pacific Coast was as follows:
Californi ) sI;ﬂ:x6nitéms. ];.osscs Paid. R:g;u

ifornia companics..e..... £2,363,672 $1 2 1
Co.’s of other Stateseeeccocee 3:33:,713 oS

Forcign companiese..c coves. 3,919,671 3,460,667

2,963,559 839 |
963 Y
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The Scottish Union and National has reason to
fael well satisfied with its Canadian business for the
past year. With premium receipts of $114,598, it paid
out for losses only $45.013, or 39.27 per cent. ‘The
total income in Canada was S1.42,294, and total expei-
diture $69,229, leaving a margin on the right side of
the ledger of §73,0065. ‘The company's assets in Canada
are 81,353,427, with liabilities of $68,363, and it has in
force 13,173 policics insuring $14,828,312.

The Eastern Assurance Co. Ias good reason to
complain of the little typographical blunder occurring
in our table of Canadian firc insurance business for
1889, printed in our last issue. We fixed a reference
mark before the name of the company- to call attention
1o 2 foot-note explaining that the figures in the table
for the Eastern represented the business of only four
months. The printer * mixed*” things, and transferred
the reference mark to the Mercantile of Waterloo,
making our explanatory foot-note apply of course to
the wrong company.

The resignation of Mr. Gerald E. Hart, as a
member of the Canadian Fire Underwriters Associa-
tion, Montreal branch, was responded to in the follow-
ing complimentary resolution : ;

Resoled, that this Branch has heard read with much pleasure
the kindly sentiments expressed by Mr. G. E. Hart, the late man-
sger of the Citizens’ Insurance Co., and would take this occa-
sion o express its appreciation of his having united an iunde-
fatigable and faithful represeutation of his company with a1
loval support to the Association, marked by an origmality of
ideas, energy and courtesy which, with his untiring application
in co;nmittcc work, will cause his scrvices to he much
missed.

A very handsome testimonial was teadered Mr.
E. P. Heaton, the new general manager of the Citizens
Ins. Co. of this city, by the officials and staff of the Lon-
don and Lancashire Ins. Co. at the United States branch
office in New York recently, on the occasion of his
retirement from connection with the company as
agency superintendent. The prirzipal feature of the
testimonial consisted of a very fine silver salver with
suitable inscription, to which was added: ** In recog-
nition of pleasant associations, and with best wishes
for large future success. New York, 28th January,
1890.”  Accompanying the salver was a complete
wnting outfit, silver mounted, and a silver cigar box,
all of the best workmanship and most tasteful design.

A UNIQUE SPECIMEN.

. The following is a fac simile of a card printed in the
Weekly Press of Amherst, N.S., January 29. Under-
takers’ supplies, herring and insurance make a combina-
tion hard to beat.

Undertakers’ Supplies.

The Undersignend keeps in Stock a large assortment of Cofiin
Trimmings, Coffins and Caskets. Sold at reasonable prices.
First class lcarse in attendance.  Also agent for the Glasgow
ad London Fire Insurance Co., Eastern Assurance Co. of
Canxla, and the Wostern Assurance Co. of Toronto. Risks
taken at Lowest Possible rates,

HERRING.
50 Bbls. and Half Bbls. of Cow Bay July Herring will be sold
at cost.
. H. BROWN.
Trewasy, Jau. 4.

‘MUMICIPAL DEBENTURES,

Firc insurance in Michigan for 1889 shows the
following results : total premiums received, $3,564,144
losses incurred, $1,549.315 : ratio, 43.46. ‘The ratio of
the Michigan companies was 38.94. of the Foreign
companies 36.39, and of the ** Other State' companices
46.26.  The inland marine business was very dis-
astrous, the premiums being S192,248, and the losses
incurred $173.275. a ratio of go.13.

The total asscts of the life companicsof the
nited States are over $700,000.000, and of the British
life companies over $500.000,000 ; while the aggregate
invested banking capital of the United States is $613,-
000,000. As the United States life companies funds
far exceed the invested bank capital of that country,
cven so the British life funds exceed the banking capi-
tal of all the principal European countrics. )

GOVERNMENT AND RAILWAY BONDS

INVESTMENT SECURITIES,
OUGHT AND SOLD.

Ingurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied

by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

Dehentures and other desirable Seeurities purchased.

BOUND VOLUMES

OF THE

Insurapce and Finance Chropicle
—FOR 1£89.—
For Sale at $3.80 Each.

AMM\“
s"’é:r N. GOOCEe
L &
== AGENT AND WESTERN DISTRICT INSPECTOR ~o—

North Pritish and Wevcantile Ansurance €s.
| 286 Wellington Street East, TORONTO.

le

Banque Viile Marie. Unlsn Bank of
£AU OFFICK: Queber.
HEAD OFFICE : MOXTREAL. . s - .
Pakf-upe Cagital, s‘m,:,;n, Faid-up Capital, $1,200,900.00
Reserve, 29,00, DIRECTORS.
£CTO Andrew Thomson, President.
ix e E. 4, Price, Vice-I'resident.
W. Weir, President, ‘_‘Hm. DMO !ccmy}, 5:.
" sinwx, D. C. e J.
T e Presidert. | e e . Gal, GO
John McDougall. = e Y
W. Steachan,
o Lmdon~The Alliance Bank,
Uhalde Garand, Cashier. Limited. X
o = S
New York.—~Nat A
um’;'a‘?;;?ﬁ'«‘.‘.’r us, Jiastom ~Lincoln National #k,
Hall.o.ol... Al Blanc. Ninnenpolis—Firnt Natioual
ILachute.... . H. Fro-t. Rank.
St Cosaires M. L. of. facasee. RRANCHES,
Laombsvilie... . X. O. Lacour- Alexandria.
. froquols,
Nicolet..... C. A. Sylvestre, Mcrricksvitle,
1. St Charles, M. E. Wall Montreal.
St. Jerowe .G, Laviolette, Qitawa,
AGEXTS AT XKW YORK. 5,‘-'“‘"":.,, Falls.
The National Bank of the Wi
Repnblic awd Ladenbw e
Thalmasa & Co. i . Wi .
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NORTH AMERICAN LIFE ASSURANCE COMPANY.

‘The Annual Meeting of the North American Life Assurance | Al dealt very fully with the main features of the report.  He

Company was held at its head office, ‘Foronto, on Tuesday, the
28th of January, 1890. There was a large attendance of those
interested in the institution.

REPORT.

‘The Directors® report showed that the new business for the past
vear was the largest in the history of the company ; also that
Yarge increases had been made in every branch of the company’s
Dusiness, tending to its centinued progress and prosperity. It
wis also pointed out that the greater part of the company's
busmiess was ot the sam-tontiae mestiment plan, and further
that ncarly alt the home companics were now issuing policies
on this plan under one name or another, clearly indicating that
the insuring public prefer ths form of insurance. The financial
statement, together with the anditons' report thereon, was duly
submntted 1o the mecting.  The following is o condensed state-
ment of the same t—

ANSTRACT OF FINANCIAL STATEMENT I'OR THE VEAR ENDING
DECEMBER 31, 1559,

Casli incosne for ¥ear 1889 ceeee ceresaasene caanec ™ 302,650 33
Expenditure (including paymentsto policy-holders

Of $59.900.94) cecsee cecenceccoaaccace oas vee 161,687 23

Assets (including uncalled guarantee fund)....... 1,063,250 49
Reserve Fund iincluding daims under policies

AWAIINY Proofs $5.700) cceine cevnesceee sanee 082,870 00

Surplus for security of policy-holders..ceeeeoeele. 350,350 49

AWiLLiadz McCang,
Managing Direclor.

We have examined the books, documents, and vouchers repre-

seating the foregoing revenne account, and also cach of the

securitics for the property in the baiance sheet, and certify to

their correctuess.
Jaymes CarnvLy, M.D. 1

W. G. CASSELS, Auditors.
Toronto, January 14, 18g0.
We coneur in the foregoing certificate, and have personally

made an independent examination of said books, quarterly, and
also of cacht of the securities representing said property.
E. AL MeErEDiTH, LL.D.,
B. B. Hrcues,
Auditing Commillee of the Loard.

Mr. john L. Blaikie, vice-president of the company, took the
chair in the absence of the president, Hon. A. Mackenzie, M1,
who was attending to his duties at Ottawa. The Hon. gentleman
however, did 1ot forget the company, with which he has been
connccted since its organization, and addyessed a letter to the
policy-holders and guarantors, which was read at the mecting.
He expressed his regret a2 not beiug present, and especially so
as the year 15859 was the most successful in the history of the
comps ny, and the statement showal the greatestadvance of any
vear.  He also dwelt on the fact that the assets had in every
instance been hrought down to a cash basis, thereby continuing
in the same course that had been adopted at the outset, viz., to
buld the company up on a solid foundation.

The letter from the President was received with joud applause.

Mr. Blaikie, the vice-president, thesn addressed the meeting,

'

also referred in fu.]mg terins to the loss sustained by the death
of the late vice-president, Hon. Alex. Morris, which had oceur-
red since the last annual meeting of the company. By compa.
risons with other leading companies, he demonstrated to the
satisfaction of all present that the sccurity offered to policy.
holders by the North American can truly be said to be * unsur
passed on this continent.”

In referring to the competition experienced from the large
American companies. Mr. Blaikie showed in a very clear aud
forcible manner, taking the figures from an official statement
publishal in the United States, that the percentage of surplus o
asscts of the largest companies was much less than those of
many of the smaller companies. Dwelling on this point and
also on the low mortality that the companies doing businessin
Canada had so far experienced, and further, on the higher rate
of interest obtainable in Canada as compared with other coun
tries for safe investments, lic showed very clearly that it was
certainly to the advantage of Canadian insurers to patronize
their own companics. He stated that the company’s solid
investments in mortgages and debentures constituted a relative
security for policy-holders never before attained by any Cana-
dian life insurance company at the same period of its history.,

The agents present expressed great satisfaction with the refer-
ence niade to them by Vice-president Blaikie.  He commende!
them for the good work they had been doing, and illustrated ia |
glowing terms the :ld\amagc to mrany widows and orphaus tha:
had accrued through life insurance, which, however, woul
never have reached them but for the work of the agent.

The motion to adopt the report was seconded by the Hon
Frank Smith, who expressed his opinion that the report was 2
splendid one, and further, that he should say that it would be
almost impossible to beat this company's record in any partof
the world.

The usual votes of thanks to office-bearers and committees
were then passed.

The following gentlemen were clected as directors: Hox
Alex. Mackenzie, M.P., John L. Blaikic, IIon. G. 1. Alla.
Hon. D. A. Macdonald, Hugh MclLennan, Dr. L. W. Smith,
K. Kerr, Q.C., John Morison, 3. A. Meredith, LL.D., A. H
Camphbell, D. Macrae, E. Gumney, Hon. Edward Blake, Johs
N. Lake, Edward Galley, Hon. O. Mowat, B. B. Hughes, James
Thorburn, M.D., James Scott, William Gordon, II. H. Cook
M.P., Robhert Jaffray, Edward F. Clark, Hon. Frank Smith, as!
Williain McCabe.

The ~dditions to the directorate for the ycar arc thus: tke
Hon. * lward Blake, Q.C., M.P., the Hon. Frauk Smith, 2z
Hon. vliver Mowat, Q.C., M.P.P.

Subscquently the new board met and unanimously re-clected
Hon. A, Mackenzie, M.P., president, and Mr. John L. Blaikd
and the Hon. G. W. Allan, vice-presidents, and the usual stasd:
ing committees, with the addition of the Hon. Edward Blake,
Q.C., to the company’s most important committee, viz., thates
insurance.

J. L. BLAIRIE,

IoN. G. W. ALLAN,
Vice-Presidents.

IHox. A. MACKENZIE,
Dresident.
W. McCABE,
Managing Direclor,
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FIFTEENTH ANNUAL STATEMENT
——OF THE ——
PrOVIDENT SAvinegs
Liife Assurapce Society
OF NEW YORK,

¥or the year ending December, 314t x889.

INCOME.
Net Assets, January 1st, 1889 £541,222 55
Premiims. coee oees voeeees$1,343,630 31
Toterest cocese caaee v eeeeas 17,184 16 1,360,814 47

Total INCOMEC. seuevveacncecnns £1,902,037 02

DISBURSEMENTS.
I’aul Claims by Death..... £550,103 7

+ Dividends to policy-

holders..... c.oeee 372,469 64
« Surrendered policies. . 2,072 §2
“ Annuitamts . .eee..- 100 00

Total to policy-holders...... ..£921,745 94
« Commissions and tra-
veling expenses... $176,659 91
¢ Comm'ns commuted.. 56,972 g2
# SGalaries and medical
fees .evnen e . 59133 45
4 TAXCS . vevee oenn . 14,949 S3

“ REMS coveaececsaaans 17,505 Q5
s« Advertising, primting,

postage, €tc....... 42,262 6o
“ FUrniture cesececoeos 2,294 21

Total EXpenses ... .cocee caeeea $369,811 87
Total DisbursemienitSceveee vees ——— 1,294,557 St

Net Assets, December 31st, 1SS9.. $§607,479 21
INVESTED AS FOLIOWS:

State and City bonds...... $£190,340 67

Bonds and mMOMLALeS.eeves 125,500 00
Railroad bonds..... v eesees  $33,290 OO
RCAl CStALE cvvencveveences 35,449 32
Loans on collaterals{market
value §£33,670). .. ... 27,330 00
Cash on hand and in banks 70,105 11
Loans on pol.cxcs. ceeaeee 35.500 00
Agents® ledger  balances
(secured) ceveeevnnnnn. 10,494 11
i Total net or invested assets. ... £607,479 21
A
Net deferred and unpaid
PIOIMTUNS. cevvavnaneee $94.363 74
Interest accrued..oe cuee... 8,455 41
Market value of bonds and
stocks over cost...... . 5,317 50 108,166 63

—

Gross assets, January 1, 1890... $715,645 S6

TOTAL LIARILITIES.
Actuarics 4 pev cent. valuation by New

York Insura. z¢ Departinient. «cv... 8346,747 13
Sarplus Actuarics 4 per ceniteeee cvvves 365,598 73

Number. Amount.
5404 $19,172,197 00
15,752 60,954,205 oo

Notx—0a basis of American Expcnmcc 4% per cent. Table the surples would be
§392.090. 73

Policics issued in 1889...-..
‘* inforce, Dec. 31, 'S

WM. F. STEVENS, Sccretary. SHEPPARD HOM..NS, Pres. & Aciary.
CEWILLARD, Man, AgencyDep, JOSEPH H. PARSONS, Vice-President.

R. H. MATSON, General Manager, 37 Yonge Strect, Toronto.
R. J. LOGAN, General Agent, Imperial Building, Montreal.

“ NULLA VESTIGIA RE’I‘RORSUM .

=1 i —

TRAVELLERS

NEVER grows

Less Secure,

Less Prosperous,
Less Equitable,
Less Trusted.

———

Assets, Jan 1,’90, $11,528,619.30
Liabilities, * 9,163,115.24

Surplus, “ _@23—6“5—5521 06

Statistics for the Year 188%.
LIFE DEPARTMENT.

Number of Life Policies written todate........... 55,185
New «ife Insurance written m 1859, coeve ceennanns $3,439,650.00

(A Gain over 1SSS of more than $1,000,000.)
Paid Life Policy-holders to date.ceeee cnuiae .00, 85,406,955.45

“ " 11859 . cveneniaieanana. 553,311.S0

ACCIDENT DEPARTMENT.

Number of Accident Policics written to date....... 1,619,558
Number of Accident Policies written in 1859....... 104,348
Number of Accident Clainus paid in 1859, .. ....... 14,428
Whole number of Accident Claims paid........... 201,591
Amount Accident Claims paid in 1839..cc00ee.... +.$1,026,552.12
Whole asnount Aczident Claims paid..eocoeeea.... 12,063,655.24

T e e e

Total Losses Paid, both Dcpanmems . ﬁll 110,610.72

JAS. G. BA’I‘TERSON President.
RODNEY DENNIS, Secretary.
JOHN E. MORRIS, Ass't Secy.

WM. HANSON,

Chief Agent for Province of Quebee,

And Province of Ontar!s, East of Peterborough & Nerthvmberiang
Counties & Nipissing District,

TEMPLE BUILDINGS, St. Jamcs St.,
MONTREAL, P.Q.
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Dominion Life Assurance Co'y,

HEAD OFFITE, - WATERLOO, ONT.

Authorized Capital - $.,)00,000  Subscribed Capital - $250,000
Dom. Gorv't Deposit 50,000  Puaid up Capital - 62,600

JAMES TROW, 3L, President, I, IL. SIMS, Esq., Vico-President.
THOS. HILLIARD, Managing Dircctor.

The Policy is a straight promisc to pay—like » bank draft, alinost
unconditional.  No restriction on travel or occupatior.

When two or three years in force it is non-forfeitable, even for
failure to pay renewal premiums, remaining in full force TILL THE
VALUE 1S EXHAUSTED.

It provides a legacy certain instead of a Jawsuit possible.

Equality between policy-holders is sccured by insuring in three
classes—abstainers, geteral and women—gwving each 1n profits the
truc benefit of its own longevity.

The RATES compare favorably with any in the world.
All sound plans of assurance offered.
AGENTS WANTED. Apply now for choice of territory to
HOS HILLIARD,
Managing Director.

Established 1836, Established 1836.

NORWICH & LOMNDON

ACCIDENT INSURANCE ASSOCIATION
OF NORWICH, ENCLAND.

CAPITAL, - - - - £1,000,000.

858,400 Deposited with tho C. Jjan Gover t for the beuefit of
olicy-loldere.
Chiief Officc for Canada: 29 North Streety, TORONTO.

CAMBLE CEDDES, - Ceneral Agent.

Agents Wanted in all parts of the Dominlon,

20th year to Jan. Ist, 1889.

T H E

GERMANIA - LIFE

Insurance Company of New York,

ASSETS..... .... cerereraeasecananrnen over 813,961,2¢9
Surplus (New Standard) a...cceo.e e U 1,188,521
Annual Income.......... crresasssenreerrmasanas 2,544,459
Assurances i Force..eeees cevnnnenene crevees 49,921,750

Total payments to Policy Holderss,........ 21,316,201

MANAGERS:
GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

GOOD AGENTS WANTED—Liberal Terms.

W. C. SMILLIE, President. G. HERxt DrECHSEL, Vice. Tes.
EbwARD B. PARRER, Sce.-Treas,

Canapa Bank Note (o

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTI: TvrE PRINTING.

Bank Notes, Bonds, Debentu}es. 1Portraits, Maps,
Stationery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,

J. C. NORSWORTHY, o mosonce

Adjuster and Inspector,
INGERSOLL, ONTARIO.

Firo los~es ndjusted, and Special Inspectors’ waork done in the Ter.
ritory of Western Ontario, viz:—\West of the city of Toronto.
Adjustinent ot lossea on Farm Property a Speclafty.
—REFERENCES BY PERMISSION :—

JOSEPH FLYXN, Esq.. Chlef
Agpent, Agﬂcunuml insvrance Co..
Toronto, Unt.

JOHN KENNEDT{, Esq., Mana.
ger, Fire Insuranse Age tion, of
Eugland, Montreal,

ROBERT W. TYRE, Fsq., Mana.

Wt TATLEY, Esq., Chief Agent,
Rogal l;-.sumnco Co. of England,
Montrcal, Que. .

W, H. IK&TOUL. Egq., Resident
Sceretary, imperial Fire Insurance
Co. of England, Montreal,

Messrs. EVANS & McGREGOR,

Managers, Commercial Union Assu-
rance Co. of England, Montrcal
JAMES DUKAND, Esq, Fire
Insurance Adjuster, London, Ont.
THOMAS DAVIDSON, Esq., Ma-
naging Dircctor, North British and

ger, Northern Assurence Co., of
£n§buxd. Montreal. .
CHARLES D. HANSON, Esq., Fist:
Insurance Adjuster, Montreal.
R. Mach. PATERSON, Esq., Ma
nager, Phanix Firo Insurance Co.of

I‘ION TREAL. Mercantile Insuranco Co., Montreal. | England, Montreal.
ECONOMY. EQUITY. STABILITY.
~T H B4~ :

ONTARI0O MUTUAL LIFE,

ESTABLISHIED 1870.
Assurances in force, Jaa. 1st, 1889......812,041,914 00

New Assurances written in 1888.........
Cash Income for 1898........
Assets, Dec. 31st, 1888.....cccc. coet cevveenns
Liabilities, as per Gov’'t_Valuation.......

SIUTRPLUS,

LIBERAL CONDITIONSZOF POLICIES.

1.
o

3.
2.
&.

6.
WM HENDRY, Manager.

2,518,650 00

303,074 00
1,313,853 OC.
1,223,516 0C

- $90,3837.00

Guaranteed surrender value in cash or paid-up insurance,
One month’s grace for payments of premiunms,
No restriction on travel or occupation.

Policies indisputable atter two years.

Lapsed Policies may be revived within twelve months of lapse.
Dividends yearly after third year.

W. 1. RIDDELL, Secretary.
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CAI’ITAL,- JIS.IIO,OO(),O()() i T HEAT Government D;DSlt $100,000
OF / G71\0
/ FIRE INS / BITY LUNDBN COMPANY \

7 Or Loxnox, Exc. \/

Head Office, Province Ontario, - - TORONTO
H. M. BLACKBURN, General Agent.

c—tn— ‘ P ———————————————————
INSURANCE EFFECTED
AT LOWEST

CURRENT RATES

Head Office, Manitoba and North West Provinces, Winnipeg, Man, | CLAIMS PROMPILY
G. W. GIRDLESTONE, Gceneral Agent. SETTLED.

D. MARSHA".L LANG, J. T. VINCENT 1 R. FREYGANG

General M nager, Londun, Eng. Jaint Managers for Canada.

&35
LASCOW* AND * LONDON

,A.,
o FIRE INSURANCE GCOC.

ek Chief Offices for Canada, - - - -

MONTREAT.

CANADIAN DIRECTORS :

W. H. HUTTON, Esq. (Jas. Hutton & Co.), Montreal. LARRATT W.SMITH, D.C.L. (President Building and
R. C. JAMIESON, EsqQ. (R. C. Jamieson & Co.), Mon- Loan Association), Toronto:

treal. S. NORDHEIMER, Esq., Toronto.
W. CASSILS, President Dominion Transport Company, | GEO. R. R. COCKBURN, Esq., M.P. (President Toronto

Montreal. Land and Investment Corporation), Torcnto.
D. GIROUARD, Q.C., M. P.

InspecTOrRs—W. G. BROWN. A.D.G. VANWART. C. GELINAS.

T T o T T T T R T e T TS T T T IR T TS T S TN T N TR TS S e o T S T

THE

Canada Accident

2 1] FB)V”“‘ b o

e q ) . HEAD OFFICES:

22 to 28 King St. W., Toronto,

T PRESIDENT ¢ VICE-PRESIDENTS ©

HON. G. WV, R0SS. JOHN FLETT, Esq.
OF NORTH ALIERIC A. Mintster of Education. GEO.H.\WILKES, Esq.

HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. Incorporated by Spec i amag, Of the Dominlon
Pasiwzsr—HON. C. W. ROSS. VicE PRRSIDRSTS HON. S. H. BLAKE. Issucs ndefinito liberal policy, abreast of tho tinies,

Minister of Education. R. McLEAN, Esq. II. ’HHARA,

Tho Company issucs policies on tho most approved plans, both level and natural premiutn Managing Direct.

233 {3 the only Canadian Company keeping Abstglx;ers -mg non-Abstainers fn separate clgagcs ' o ector

JAMES B. FUDCER, Manager. Good Agents Wanted.
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QUEBEG
Lire Assurance Comparyy.
HEAD OFFICE, QUEBEC.

Government Deposit,

- - - 859,800.00

DIRECTORS:
J. GREAVES CLAPHAM, President. ENWIN JONES, $ice-Fresident.
W. R DEAN, Treasurer.
Sun aox C A, P, PELLETIER. GEORGE R RENFREW
1. HUNT. . Hox. PIERRE GARNEAU.
CHAS. LANGLOUIS, Inspector. WM. W. WELCH, Secretary.

ACENCIES.
OxsTARIO0, GEQO, ). I'YRE, .. . Toroxto.
MoNTRRAL, .. . Js H. kouTH & CO., «  MoxTrEAL
Nrw Brusswicx, .. VHOS, A, TEMPLE, ST, Juns.
ManiTona, .. A. HOLLOWAY, Winatric.

PROVIDENT SAVINGS
L.ife Asmsurance Sociely,
OF NEW YORK.

SHEPPARD HOMANS, Pres. W. E. STEVENS, Sec.

$50,000 deposited with the Nominion Gov't.

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLING, Assistanit Managor.

Head Office for Canada, - 37 Yonge St., Toronto.

E. J. LOCAN, Ceneral Agent for Quebec.
Office, Imperial Buildings, Montreal.

‘The Society insures lives as property is insured, cach year by itself at
that year's cost, on its

RENEWABLE TERM PLAN.
B89~ AGENTS WANILD IN UNREPRESENTED DISTRICTS. “43

I PREPARATION
A New and Revised Edition of

Lovell's Gazetiger of Brifish Norih America.
PRICE $3.00. :

Tms work will contain the Iatest and mnost authientlic descrintions of
over EIGHT THOUSAND CITIES, TOWNSand VILLAGES,

aud of over EXGHTEEN IUNDRED LAKES and RIVERS a
Taner: or LoUTES showing the proximity of the Railriad Stations, and
Luke, Itiver and Sea Ports to the Clties, Townsand Villajes in the Provinees
of ** Untano, Qucbee, Nova Scotiz, New Brunswick, I'rince Edward 1sland,
Newfoundland, British Columbiaand the North West ‘Territories .\ neat
colored MA P of the DOMINION will also be given,

*1ho book s recoguized ax an indispensable Companion and Guide to the
Tourist, Traveler, Sca-side Excr slontst and Sporteman.

1t isuscful in the counting lhiousc, as well as fn tho library of every
private famjly.

JOHN,LOVELL & SON, pusuisters,

MONTREAL.

BLUE PROCESS PAPER

( HELIOGRAPHIC )

Blue Process Linen
IN ROLLS, 30, 36, 38 and 40 INCHES WIDE.

THE BEST QUALITY.—LOW

I'RICES.
MADE BY
J. PRAX & LLABUA, - - PARIS.

AGENTS FOR  CANADA,

MORTON, PHILLIPS & BULMER,
Statiouners, Blank Book Maukers ead Printers,

1755 and 1757 Notre Dameo St., Montreal.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que,

J. W. BARLEY, CGeneral Agent,
NEW YORK.

Satisfaction Groranteed.

Presentation  Addresses  Illuminated
from five dollars upwards,

All Addresses done on Parchment,

EDWIN COX & CO.,

Engravers. Illuminators,
AND RELIEF STAMPERS,
114 St. Francois Xavier Strest,
MONTREAL.

—= oty R
Ye lluminxson
of YeGlderGime,

el Aihd Niug

L,

REGISTERED.

THE IEADING FURNITORE HODSE,

MANUFACTIURERS OF

FURNITURE

AND

BEDDING,

AND IMTORTERS OF

BRASS and IRON

BEDSTEADS

WM. KING & CO
652 CRAIG ST., MONTREAL.

-

Facilities for turning out large orders promptly.
Special uttention given to Retail Orders

WM. G. DAVIDSON & GO,
LITHOGKAPHERS, |
Fogravers any General  Printers,

KING’S BLOCK, 6483 CRAIG STREET,
MONTREAL

SPECIALTIES:

Insurance Supolies and Cnmmercial Work



