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D)OHERTY & DoHERTY,
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A0VOCATE, BARRISTER, ETC.,
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PLACE D'ARMES,
Te»cbon,D 1131. XOXVTIIEAL.

JAMES CRANKSHAWi HIC.Lg
Mvucal, Bani=.er AIloey à £mouuw1~,

12St Jamtes St., - MONTREAL.

M. GILBERT,
Barrister, Solicitor,

-iotay 1'abll, Convyçaicer. E-tc..
________PICTON.

HENRY T. 8HIBLEY,
BAL3ISTEIR, SOLICITOR, &e.,

414 Clarence St1rcet,
KtNCSTON, Ont.

j: H. SIMPSON,
BAREISTER,
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Pacifie Building, Washington, D. C.
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NOTARY PUBLIC,
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D. DARBY, B. C. L.,

A DVOCATE,
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Advocate, Barrister and Solicitor.

Main Street, RICHMOND, P.Q.

S. DESLIERRES, B.C.L,,
NOIARY PUBLIC,

CRANBY,

BELANGER & GENEST,
A.dvocates, Attorsicys, Etc.,

SHERBbZOOKE, P.Q.

F. CAMPBELL,
Adrocale,

-SHERBROOKE, P. Q.

ALEX. STEWART,
Insurance Real Estate and Lean Jgent,

MINNEDOSA, MAN.

W. A. WEIR, B.C.L.,
Advocate, Commissioner for Ontarin,

Stan dard Building, NONTRE>AL
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Ândre'« Robg1sr l &
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OFFICE: STANDARD BUILGING,

moNTREAL.
i. . RatTso..W. F. RovJtMà0".

NAPOLION PICARD,
Jtwurati.i« 11rokrr,

in.i Notre Vaine Street,
Tclepbonlo 48. ÇTILSiUV.I

Speclal fatilittca for p1Iad:xi large
uncs on City or Cautitry tIL.k. Cor-
resbaaudencotnyltc,%L

SpodI Agent Canmcrdat Uio
Asguzaiue Ca.

THEODORE LYMAN,
mrs ma.4YCE IJJiOII,

City .1 Ocnt
loa.tndon & Lancashire

F7rg C<:. 110 avelers ACel.
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184 St. James Street,

F. M. COLE,
SzuCtlalAget LUe DCPntimcat.

1731 tiotrO DaMe Street,
viONTREAL.

E. A. COWLEY,
G<ncazl .4frnaI,
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ASSETS, -T - 308..OS0
Lugmt=d C~ iaIs ao.
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9 St. ÀMranco. oflc Strtt

Rier, Printer, Stamper,
Actount Book Manufacturer,
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office Requisites, &c-I 2 8 S t. j a n e isS t., % U N I F -

IC. DESMARTEAU,
i ACCOUNTANT,

1598 Notre Dame St.,

6. H. WEATHERHEAD, PHILIPPE MASSON,

Brtish 'Amorica. cft=%na 71LE0'5yrS
Acoentius--co oaIoSNrth1 &(W Yo"k Lire lusurance Co.,
Amc 10. aauc,. I «1 Prince Edward St.,

BRUC)LVXLLE WAN & SAVNGS cO.,
BROCKVILLE, Ont. QUEBEC.

J. L. MARCACHP J. B3. MORISSETTE,

1012dezIIAS~ ILatmae Co..

Sun Life Assuraince Co'y.,: nc à Iq,K Lif iuor erci.

PORT HOPE, Ont. QUEBEC.

W. A. LAMIB,
District Agent,

Confederation Life Association,

Er. Spa.rks Street., OTTAWA.

A. . ROUTHIER,

lÀt(c4 Amrascc Co.
81,FCIL OFFICI.:

No. 1 Eden Street, LEVIS. P. Q.
Uarrpnaentcd ltstricts =yl apputy

to =e for Artac!m

RIDOUT & LYSTER.

SHERBROOKE. P.Q.

R. MORGAN & CO.,
Ceneral lnzunlte Agents.

Dr.AIF.IJ M~

nnd XtOUNNI) 4uslc.

:L38 Mg.Ab2= ST.,
CARLETON PLACE.

Wuctrm AsEzaaflt cpally,
Of Toroto,

mounui Uts Inscracce Co.Lipay.
Of SNcw yozk.

QIJEBEC.

THOS. G. DÂVIS,

Real Estale & Mont' Loaniig Agent,
310o3cy Noazncd ois ça-yltI of

Tnw>e.dc Menkicd

NAPANEE.

JACOB S. CROTHERS,
C.*Nvr.AL AC.E.'-T,

MMa Life hommane cognpanl
OF NEIV YOXCIZ.
XMIELLUIILLE, Ont

A. E. BRADBURY,

.11) Elgin St., OTTztWA.'

E. A. SEL WYN,
Central lasceauce Agent,

City or London k Ire 1 naguxance c.*
'Itrcanî1ilc of %%Vategko.

Qecbc %"lre scuc Co..
1.lu1 teIa Cia»- ro., ecw on.
82J Spaxks Street. OTTAWA.

W. GRANT, li .~W.
GrE1citAL C2.

SUN tIlt <'OURANCE COMPLNî

Uâtem., tir-, dccerfully giren.

25 Sparks St. OITAWA.

GEO. C. REIFFENSTEIN,
Hani-Is-Naîd gauranoCoupao.

MIutua1 and! StOclx llrluclp!es

44 Elgl n Streelt, OTTAWA.

NAPOLEON TESSIER, !PENFOCK & RUTTAM,
~IANAGER anageti Erstemn Onttrlo
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JAMES O'CAIN,
-AGrYr FOI -

London A,,surance corporation.
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.Northcrn Assurance Cvxnîany,
'%%C$et Aunce coinpfony,
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ICitize.is, Fln'. 1.1re ant! Mdarine.
sir. 1--~S, P Q.
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DmETftr AGOEYTS Fon

North Aracanc LLb Auzoo Cb*y.,
Rt,! Esti anra Gocral Ac=a.

-18 Elgin Street, OTTAWA.

CANAL STREET. Rutsel House Bloci,
O¶TAýWA.

D. C. CHAMBERLAIN,
Cenera2 Insnrace Agent

ltepme.'calng the Leadin;
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D. P. STEWART,

Comecrcial Union AssurucCc4
W'.ra,s% Assurance Company.
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DAPITAL ........................... Sig,009,00 ASSETS............................. S596,269.00.

President-Hlon. J. J. C. ABBOTT, P.C., Q.C. Vice-Pre8iidoft-ANDREW ALL&, Esq.
E. P. HEATON, Gencral Manager. WILLIAM SMITH, Sec.-Treasurer.

,'ire Ribl.s taken at Iowest ctzrrcnt ratts tJrougiout ilic iDomistion.
AIccident Risks-$ 3 Alinual l'rernium scnres Szooo, and 26 iw.ek%' intlcmnity,.

Coilpoîi Endownicnt l.onds 'oyihe)UnoiiuaX,.orcIcAI2Savailable to obtait, Cash Loans.

To build up a Nation-Support its Institutions. Agencies throughout the Dominion.

~jfl VICE-PRESIoENTS:
~tAg)oN[DGEOtG«E GOODFRXHAIM,

Sir 111N . MÉDNALO Jfe. lia «4- o Ttréf#.

WM. BELL., lanfdr.
PRESituENT. s.< INSIJRfNCE COS- S. F. MoKUNNON, . ercha nt.

AUTHOIZED CAPITAL-

$~ 2.000,000 and S1,00,000O

oIM P. --«.7tS, Respectlvely. W. IL ROLLAND,

MANAGiuG DIRECTOR. op fIe ¶ SuPT. ACCIDEN4T AGENCIEs

4. AGZN'TS WANTED i
IN IJNAEPMESENTEO DISTRICTS.

li uao S(81

~~O LONDON E_________

HEAD OFFICE FOR CANADA: MONTREAL >

THE FONDS 0F THE COMPANY ARE:

FUNDS IN HAND AS AT SI st DECEMBER, 1885 6 $1,039,825

CAPITAL FULLY SUBSCRIBED - - - -4,500,000 .

DOMINION GOVERNMENT DEPOSIT -$100,000-00miJOHN KENNEDY, Manager"for Canada-



INSURANCE & FINANCE CHRONICLE. FEIRUARY 15, 1S9

RESOURCES.
CAPITAL: I

$10,000,000.

INSUR1ANCE

S POLICY-HOLDE9
61CURED et

S 800,000Q
DIo6JTtowITH GovERMbw(th IN A6I

y" TE CTM(R DoM i.SoN

I,.Y[AUIN

fINVESTED FUNDS:

$28,000,000.

jOVERULABILITIES:
$ 9,616,424.

I SHAREHOLLK~S IBLT
IJNLINITED.-

ASSETS: -- $28,000,000.

WI[LLIAM TÂTlBYlE

CIIIEF OFFICE FOR CANADA: MONTREAL.

CANADIAN PREMIUMS

S600,000.

RATES MODERATE. 1

LOSSES EQUITABLY ADJIJSTED

PR0O1XPTLY PAIO.

Total Insurance, over - - - $ 100,000,000.

Total lnvested Funds, over - 32.000,000.
!nvestments in Canada, over - 4,500,000.

POUICIES ISSIJED UNDER ALL SYSTEMS
INCLUDINOTUEIR NEW irESERVE BONUS

PLAN. UN bER WI4ICH VrRY LARGE
PROFITS MAY DE ANTICIPATED.

PaOSPECTUbES AN~D AU. INFORMATION FURPftSHEO
AT HEAO OFFICE OR AT ;,NY 0F TH4E

CONMPA.%Y'S AGE.NCIES

P W. M. RAMSAY, MANAGER FOR CANADA.

CHAS. HUNTER, SUPERINTENDENT 0F AGENCIES.

Head Office for Cairada: St. James Street, Montreat.

Sbca~eli Cîpitat $ 12.166.666

P:lidCp C2Pflal, - '3.041.666

Fire Fucd and Roserves, - 8,672,348

Lif. and Antwity Fucdi, 321.606.832.

] FI RE & LI FE ~ U.Rv~ .Z3.3

11TH TIBRITISH AND MERCANTILE *1
DIRECTORS

GILBERT SCMrr, Liqa
-4 INSURANCE CO. DIRECTORS:

W.b'W.aOGILVT Eej.
ABÀH'f XAM ES4

HEAD OFFICE FOR TU1E DOMINION: 72 ST. FRANCOIS XAVIER STREET, MONTREAL

Agent 12 ~l andTHOMAS DAVI DSON.Aet ' ICities adPrincipal TouIs ln Ca.nada. Manaolg Iect

Il



OUR CANADIAN 1INS"URANCE MANAGERS
IN c. 2 8 .

E. P. HEATON.

~ JfdJ~i~C,0V Till: CITIZIN-.S INS IANCTi CONIPA V oi CA-,AA..

ý- m. Po.OiA% AL &ON. A." r- %ove Co
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E. PERCIVAIL IIEATON.

MIr. E. P1. Heatonl, wvliose portrait ive presclnt to Ouar

readers iii this issle Of tlle INSI.VR;%ScI AND) FINAN~CE
Caa~oucx~,anti wluo lias just eiîteîcd lipoîî Ilus <muites

as ge mca n !îager of tlle Citizcîus luisuraxuce Coin-

pau>' of thuis city, is niol iiiakaaiown to Ileic uaaderwrititig
fraternily of Canada. A brief stinnnary of ]lis past ]lis-

tory Nvill, hîowcver, -%ve îink, prove to lx of geaieral

interest at this tinte.

Tuie farst experieuce of Mr. Heatoi %vith tic iiisnir-
ance business ivas iii Scpîeaiiber, iS;r, whiei Ilu!e atered
Il service of tlle Lonidonî & L-aîica-siiire Pire laîstirance
Co. of Liverpool, as a clerk, ah hIe luead officc. 1-e
rciniînd with tlle conipaîiy six years, iakiiîg maicla aui
excellenat rcputatioîi tiat iii Septeinher, iSSu, lie %vas
appoiîated b' the Pire Insiarance Association of Loin-
doit to take special charge at hIe boule office of Ihitir
Caaaiaffai anîd Anicricau businecss. So ivell %vere Uie
duties assigieci 10 tlle vonmimail perfornied. liat at
tic enîd oi two years lie îvas senat to Monitreal 10 hakze
a Proîiiiiueiut positionii llte Caîîadianl braîichi office
of tlle Association. li liais pnsitioia lie remiiiîd

iti! hIe retireinemut of 'Mr. MdlIlîirv toi becoîne innia1-
ager of UIl Royal Canadiali Iaîstiraiice Co.. vlien -'%r.
Ifeatou Nvas appoilitcd Fire Superinteaideait of the
liacli, in whuiclî capacity lie hiracticaîll' coaîtrollcd its
cuaire businîess. This position lie c.ccupicc1 %vithi crechit
iiiîtilSeptcînbcr, îSS7, xwlien, hiavillg bccii offcrcd the
position of special agent of tlle London & Lan cashaire
for the State of Neiv York, ta ader luis old frieuad Unaited
States M Nanager Jeffrey Beavan, lie reluiricd ho luis farst
love ini a iuch miore imîportanth capacihy thiau Iluat
occuapied six years before. Here promaotionî awaited
lajîn, for after a feiv îioîtlis of active field service ';\r.
lieaton was advaniced 10 tlle resppaasible anid imaportanît
positionî of"« agcncy superiîiheiideîit," iii whici lie cou-
tiiiued tiiitil luis resiguîatiou to accent tlle place -%wincli
lie ai occupies, anîd vhiicli lie assuîuacd oui hIe first of
the prescial nionilu. As et-icleace of the esteeni iii
whiclî MNr. Heahoîî was lield by 'Manager Beavalî, we
canat do better thîau ho qîlote frontu lais lether iaî
acceptingtliec sigiaion îendcred. He savs :- After
a feiw îîîontlîs of field service witli lis yout were appojit-
ed to tlle posit ion of agency suuperiuîtcîdenh lucre, and 1
can sa>' witlîout resert-ation tiant voit ]lave iaa tlle tw
years it wvhicli yoî liave occupied thiat office fnllfihled ilts
large responsibilities iii a îîîaîîîer ciiiiiieiîtly satisfactory
to inwselfaîîd vith a thorongli andi conîstant regard for
hIe company's iîîterests. * * * i sorry he lose your
able anîd faithiful assistance, bt 1 ain saîisficd tiatIltle
coiiipaîiy hiave sccured aut official tupou -,luoi-if tiiey
accorthuaI coîufideîîc.ý, frecdouîî of priaiciphe anîd slip-
p)ort wlaîcli are tlle esseiitials to succcss li such a posi-
lion-the>' inia> eîitircly rely for thae restoraiou of the

A, furtiier cvideiCe (if tlle e.4iinatiozi iii wlicli \Ir.
Ilcatoil is liedl bY Ili-, asmOcaate;. an elegalît testimîonîial
front tlle officiais and staff or UIl 17.s. Bratacla of UIl
1.0î1cloin & L ancashîire± was tetaîdered ini oit the c'*e
of biis depiartiire front Ncwv York, of whiiei siaitable
maenîtiona k elseivlacre mîade iii our cohuaxaiis. After the
faftcen years of e.-zleriesîce giaîcl iii Il service of two
of Our il-kaîowuvi comipataies, anîd possessiîîg, as lie
docs, Iliat active eiiergy alid excaativc force wviaicli are
essetatial to success, to wiaici is happily addcd tuin
geaîiaiity wiia %vinas anîd kccpls fricaadls, ive îaiay, we
thitîk, predict for the aaew anaagcr of tie Citizeius a
prosp2rotis business carcer, backed nip as lie %viii be hy
sucli mnt as tlle presideait, tlle Hi-b. Sexiator J. J. C.
Abbott, the iil-kîoiviî Mlans of stcanîsiip faie, andi
otlier genîtlemena iii Ille directory posscssing tvealtlî anîd
influence beyoaad Ille conin. Mie takze pleasire iii
îcîîderingo to 'Mana-ger I-leatoîî Ille best wisics of tlle
CaîuONîcîE for lascesalld tiat Of UIl coînpaîa11Y
witli %liici lie is îîow so closciv xdeîîtified.

THlCOMBINES ACT AMENDMENT.

The comabinaes B3ill, Nwlicli lîecaaaac a1 law b)v act of
iast -vcar's Parliaiinat at Ottawa, lias becia frccly criti-
ciscd' ii tiiese coluniis as subversiv-e of tic priîaciples
of just and safé govcrîaaacaît. Fortuîliately thin aser-
tion of the %vords -uadfuiv - anîd i'uicsaa li
certain parigraphls of lte bill before finl passage.
deprived it of îîîuch of its power for îaîiscliief. W'e
notice îîoi, liowcver, tliat Mr. Clarke Wallace, the
autiior of tlle iiieasure, is oi1 hiaud aI the prescaît
session witî :an aîaîendnîcaat, strikiaag ot. thc above
qualifyiîîg words iii order to restore tlle liarshi, tyran-
nical anad revolutioaaarv feattîre wlîiclî ils frieaads ciatiior
for. We use tlle terni revolionarv advisedly, for hIe
assuniption by aîiy got-enanuient, priofessiaîg to be
represexîtative, of tlle prerogative of saying jusî wlîat
a citizen slial charge for tie coiiîîniodity lie lia-, for
sale, and Nwhicli îiobody is conipelled to buy, is des-
tructive of those individnlal riglits wlîiclî are guaranteed
iii Magnia Cliarta.

0f course the aîiucîdîeîîts a.rc urged, as wvas tlle
original bill, ii the iîaleresls anid for the protectioni of
tlle " dear peeîple," as againsî tlle conibined powcr of

capital," and ' griidixîg nioiiopoiies,'' ail of wliichî
xr.ay niakze votes for deîîîagogues, but whuichi nobody
knowrs better tliaî these demagogues thernselves is all
stuif and nonsense. No better evidence of liais xîecd bc
cited thîaî tlle filet thiat Mý\r. WVallace iii lus proposed
ailiendînient provides tlînt "«this act slial îlot apply to
Ic excîcise of any hiaîdicraft or 10 hIe performance bf

labor- Labor nia>' comibinie ail it cliooses 10 fix its
price, but tlie meni who risk tlicir capital to buy andi
seli UIl product of labor iinust axot. Tlue fact is, as al
experietice lias forcibly lcioistrated, hlle Iiues of trade
and commînerce cani be succcssflly coîîtrollcd b>' but
onie law-tlue uuîwrittciî, tuaiversal law of snpply and
denîand.
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'rIAT 'MUC11 i:,xî'asEn.i order, callcd lte ''Iran

Hall,"' %itli lieadquarters aI Indianiapolis, shows sanie
signis af life il appears, tîxougli thxe repcalcd exposure
of il-s fallacies by the insuraixce press lins scrved as a
dccidcd quietus for saine tiinie past. We learix Uliat

aventures hiave becti recently uiade ta parties licre iii
Motitreal ta orgaiize a lodge, or wluntevcr lte subordiui-

aie cog iii the big wlicel iscalled, ~'cl iii the niiost quiet
way efforts arc being madle elsewhicec ta induce people

wlio are more credulous thanl discreet la go iih10 this

vcny -fraternal -order. Ils plaiis arc aluxost identical
witli those of thîe -Orden of Uiiitv," la -wliicli we paicl
our respect-s iii thec issue for Jautuany 1 5t1h last. Ail
endawnicnt for Si,oao is proiîiised at the end of seven
ycars, witih hall tliat antlounlt iii case af deahlu. and( a1
certain -%cekly bienefit iu Case of sicklicss, aIl for a
iiontluly assessuiit wluïclu, witli six per cent, coin-
pouiîd intcrest ýif uxot a dollar wvas ever calld for la

pay deatx lasses or sick, betiefils>, would aiaunllt in the
sevein vears ta less Iluan onie-tlxîrd of Ulie eîiduient

1ýronuised ! Tliat the -Iron Hall"- stili hives prov-es

tliat the pcople whio expecî tuogetullctuiiîg for niolig
are stili bliiidly bitiîîg at thie bartst kilid of a1 lîauk'.

'riiouGli GlE>EIRAI.L.V SUPPiOSED ta lie a modlern

fbri of 111e assuranice ,the - ixtural preuiiumi '' plan,.
bccoîiing pretly wcl kiown iii tIiis countîry, dates

back, ta 1844 atIchast. 'Mr. Thiomîas 'Marn. presideuil of
the Actuarial Society of Glasgow, in lbis remeit iiuaug-

ural addrcss, tells of thxe formnationx ii 1-34 Of te ESt
.f Scothaîîd Iuîsuralice Comipaniy an susaiivtîxis
plani. Th'le cauîpamuy chîargcd a vcarhy ilicncasiîig pre-
iniuu up to age 7o,wvhieu il wvas to becoiuic slatioliaiy; tie

preuniuin ui$,aoo at age 40. for instance. beilig equiv-

alcuit ta $15.24, -%vhiile at age 70 it was fixed at Sua-i.-

62. Thue supposed ta be seductive ainuuiitcicit.
w-hidli is s0 ofîcîx scxu iii thueqe davs, tlial " the cost

w-ill be about anc-hiall tuain limier lte ordimîary v -sîeiiî,'
%vas also freely uiade la <la cIluty iii tliiis Mcaitpiiy'

quiest for h)utiiiicSS. Itl ived eighît yea, wî l

business was tralisfcnred ta thue Colonxial Assurance
Comupanîy, afterwards couîsolidatcd w-ili th.e Stanîdard
Life of EBdiiiburghî. Scothand is evidently cuxitlcd, sa

far as lixard fraun, ta priarxty ini the adoption of thue

uatural preunin planu, tiiongli its ruggcd soul docs uxot

peeuux ta lhave becuî adaptcd ta its caîitiuîuced grawthî.

Tiin EENET or. CEI'rAINTY bCnC1gilg tb lift
assurance as ail UltilîîatC incarnle, Citixer for aîîeS self (il
liis faînily, is ane of lte 2sccinti.als givitig il v-allie. Thei
vivid colitrast bctwccn Ibis certaintv and lte instabilitv
of ordinary pJIu'4sessionis statcd iiiost forcibly 1w lthe
Chicaugo bkveninjjomrnal wlin it sas -" ThIe hest of
bonds and stocks fluctuate daily iii Value, anud Uevei
real estate, the prcstinicd cuîîbodinnu of stability, varie.,
more or lcss iii iLs actual salable an<l iincoiiîe-Ipridtcing-
wartlh. *' ** rere is iual a real estate transfer, not a
nuaovencut iii grain, live stock, cotton, oïl or allier staple.
niot a (luatatiaui of bonds, stocks or otlier secuirii±s.
niot a sale af inierchianclise tint (loes îlot rcl)resent a
change iii the value of prapcrty awuiel bY soînieb)ocv
sounewhcerc, and that sonicbocly or his agent iuist .t:
alcrt ta sec thiat the change is iuaI cetrinicutal. (-)li
fonin of prapert) alomue s.iffers no dimiinution iii it:
value, tlioughi it inay lie and uisuallyv is imcreasing ni
worthi aIl thxe tinie, and thiat is a Life Inisurzance polic%.
T..2 awner af a Sî,ooo or a Sioo,ooo pahicy *11.11
regular canupany lias no liced ta follow the narkeî
reports ta knaiw liow tuain particular piece of propert%
stanîds. It is the sauie to-day, to-nîiorraw and sa oit tu
naturity, save onily as mîoted thla' it is iîicreasing il,
worîlî by ils earned accuinmlations and the daily mucar
inig approacli of tiimne %vlien it iliust be paid. - There i:.
a wliole volume af trutliful argument for 111e assurance
iii tliese fcw words whicli iuîst carry conviction ta ail
reflectimg muiiids.

IT is xEIcTXevideuit thiat niot oiily the Life
Assurance Comipaiuy's Act of Great Britain, but the
Imiconie-Tax Acis, sadly uuccd sane radical changes
anud additionai pr'nvisiolis. 'rie iatuit af the decisioli
reccntly rendercd iii the Higli CourtafJustice, Clianc.rn
Division, in the case of tic Greshtamu Life vs. Stylces,
and whicli dlainis a liberal sliare af attention froin aui
cxclialngcs, affords abundaiit evidence of tliat fact. Thie
case wluicli %vas licard by 'Mr. Baron Pallock and Mr.
justice Hawkins involved the questioni ef'liab'litv foi
ixiconie tas bý -.e above Comupany On tueic annuities.
wliicli it seîls. The conxpaiuy argucd thiat thxe niionet:
paid ont for alintuities blia.l<l l)c as exemupt froin tax-
tion as is the noney paid out for iiiaturcd dcatlî daimis,
anid tîxat sucli pavicnts arc nal mnade witli funds ansb-
ing frounprofits. Tue couirt, lioweiý.r, rathcersuiniianih%
disiuissecd the appeal. and lield as the substantial reasuual
for doing sa tuit the spirit af the Incoine-Tax Acis
requiredl tîxat a tax bc paid on the aniîuity by soiiuebaod%
and tlîat it wvas a practical arranigemient ta collect froni
the fuuud at its source ratîxer thli from: thxe individual.
Tis ruling sadiles .. Jaulle tax on the caunpany, ont
liaviing a.lrea-dy been collectcd on Uic receipts froiit
whiceli thie amiuit:Ls arelpaidl. Tlie.-sainiecouirtlias.also
dccidcd rccently, ii thie case of Cal ilîouîi vs. Ilcddcn
(thxe surveyor af taxes aigainst a policyliolder iii tlie
-New York, Life), tîxat, altixougli thxe statute exempts tlie
paynmcnt of incoine tax on mnioney uscd iii payînent
af a life assurance preinium, yet if thxe policyhiolder ii
assured in a fareigli conipany the law~ dues uxot operate
f or ]lis beinefit! Tule present laws are evidcntly alto-
getîxer tao clastic.
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ON STiE PAGE We )rCeeut Ille business of tlle
Calladiait 111e conîpaîtI'ieS for ISS9 fronti advaitcc re-
ports ; ulso counparisoiis %witli Uic lisiiiess of iSS. Th*le
resuit as to iieuv business is sounleiliat iaoi";

mvheî:i coiisi<lere<l ini Ille aggregate, miark itig a m~iglit de-
cre:îsL frot thiat af tlle previotus y(unr, whlîi var. as
comupared witlt S7, t4ltwed l ilîtrease of linarlv a
illion and a bial. Witbi two exceptions, tlle larger,

active couipallies, howcver, show a very saisf.acîorv
increase, aii( thiougli tliere ivas a shiglit frilling off ini
total assurantce i55uued, tliere %vas aiu îîcreaise inîthei

îuî:iiilber of polIcies taken, iiidicating;- a muore gteral
distribution of henefits aitolig tlle tmasses. h. is inu-

queitstioîiah)lv better for llte caîo uii z.iiiy at large tu oq-
sess tell thlisanld palicies ait Si.00ci for tlle pro-
tectionl of as xnianv famillesci, Uîanl . tlird oi thiat ltuîtu-
ber $ý.r thirce tlimes tle aiaunlt ulaîiccl ; and. aIl tbiiuugsý
con5idered, pa:sbl is quite às wvell for lte campa-
nits. 'The uîet gaili Ili assuranclle iii force dJuriîugr j,(

IVas5a355 and tlle ilîcrea!ie iii net preitluiîs $6
ziis. 'fli ratio af denth clants ta uait antllounlt ()j

ilruîe u force, taking Itals. is soînewha.t lar.- r
Ibian tlint af tlle previons ycar, but slill below Ille table
ritce; just %wliat tlle difference is we art iîowever. tiliable
ta state wvîti eaies iiasimucli as Ille Dcpartauu-ut
figures lumip deailis ai nd ifowîneucits tag-tb-r ind-r
thie v-tic terni -. dlains.'

A soirEUiriT Coa3r.roN but %ver3 initakzen iu:ipri-ssiau
exists aznang a class of advertiserb, lizat lle ;payuxcnt af
a few dollars ta a iiewspaPui for a ccî-,aîmx iiioun'. of
space in wvh-ich ta adrs Icl public. carrirs %vith it Il
purcliase oftIle editarial opinions af tte journal. a-

ain auiunccnteut of ainv kiîîd in Icl aulvertisîng colunîniis
of Ill press is iiiamifustiy iiistrtecias a limanîs of r&-cliiig
the eye auîd iîîfluencimg Ille opinioni of thîe public l
class journal devoted ta imxburaiice iiitcrests, for eau
pIe, a special ciass are ta be rcaclied wliosu attention
and goad wvill arc inidispensablu t., suucces!s. Tîte. udvtr-
tising- space is worth a certain amiaurit. it as a re:'îîmi
af cotuipany letter-lieads or 'thouisa'- -lamXlick--
are wvorth a certain annlixt ;auîd wi-.i valtue recL-iv-((
lias bcen reaiized iii Ille use aiteof pî;îd Iat tl:it
is tllîeend ai obligationt, sa far as tlle joli rmali cill-
ce,- d. 0f caurse a prapecrlv conducted itevslumaxwr
ivill take pleastire iii abligiîîg ils friends almdptrm.
and saying a gocti wordl for t1iitniut opportunte tiiiics. if
they armL %orthy af it; buit iitler wili stîch a jour;a!

shiukil irom rxk lionlest criticisîn wiem icilIl public
good deiiaxîds it, widvit first caiîsulzitig ils adu-ertis-
iîi- coluiiniis. Vize coindtcL,-r of a public journtal su-hua
siîiksluis maîly iîidcpeiidcice ta o~ u Ille paidJ mnloutît-
piece ai llte liihst bidder muierits, as lie v-ery- soan
receives, tlle cauitexnipt ai his raymasler, wimo w-il) nal
be long lu uakzilg the disco-ery tliat opinions whîicbl
arc tins bauglit are ver>' dear at flic iowest price kiiown
in tlle seule ai îîteiidaciolusjourîialisin.

ASSURANCE 0F IM1?AIRED LIVES.
\Vhuetlier iimnpairci ives cau safciy bc as.sure-J is a

Probleiti liaviug a practical, ir-teirest for a large tînnîiber

of peol)]ý an<tl %vhiclî lia-; heretofore rcceivcd lebs attezi-
lion tlîan its importance (leseres. Iii tlle course of blis
dllies, UIc iniecical exanier fincîs a good îniany appli-
canits izot quite tup ta tlle Standard, and viloin lie, reluc-
tantlY perlmaps, feels boil to riejtet. 'lic e dftct or
suI)pose(l <efuct îuav M:n a very Ailit onte, ami yet suif-
fzcielît ta tui tlle Sc:ile anîd he applicatit filîds liiîîîself
clebarred fron: Ill- bene.fits of life assuranlce. Assuiiîîig
that tlle lieclical esaN.anaii.tioni lias naot beel Ilt fauît, anîd
tlîat tiiese reiccted peoaple hâve real a slîorterexpect-
ationl of life thanl those accepted. doeS it îîecessarily fol-
loiw tliat tlîev arc Iiulstrall ? Wc tliik ilot. Ordin-
try lifc- assurance is hbed on tlle iinortality ta bles. sf ly

eiii. au-1 if a table af prîiiuîîiis cau be accuratel)
coxîstrîzetec to. asqtire a hieailli% lift liavilig ait epet
alicv " of. -'av. 3<o vLars, wvlIN. uîav îîot a table be Coli-

s;trtîctecl for.-Il imîpaired leé of tlle sanit age wvitl ait
i-xpectaîicy0ai o vvar;? 0f course tuie saii: solultion of
tlle prableîx dek- u aý;suîîduIg an1 txplectalcy wlixch
shial lie veriri-d liv actual ri xperielict. The last i5suc

of tIlle .'icril ani/uc d Ji~,in ait article
whilîi nilae froînt UIl peu of Dr. Fowvlcr, deals

s;oîîîewli:t exîîsievwitli tlîis questbin, anid proa-
jects a plant vwhrl aiunes ait expectalicy for aulin-ii
pcired life -i a,- a -,: at otie lialftliatgiven ai tlle stand-

arm cet:t!eitble Iîistead, Iiowever, of charging
a eors))ti I~lyiglier prenunuxm for Si ,ooo, payable
at flùibl. aur conte:npoaîry uses llte ordinar,
net. preinînini charge (witi nioderate loading), and puts
Ille aînotrît pa% -uble at death on ant upward slidiiug

'ca!nie~ l oil reaclies Ille fulîl $i,ooo at age 5o,
or abotit thte end ofcxpectancy.

\W mgarl this plant, clabürated by Dr. Foivler,
a1 ýife iît lractice and soitud iu priliciple, for it is iii

e-i retrd withi tIe suggestions of lte IN.suRAScE.
SFIN XN-Cl: C1îRox;'a.E as far back, as Septcinber,

isSs. Ili co;îîîenting ini Iate 'ssue upon a sclicuie for
tlii: aqssur.lîce of intpaircd livcs, dcvised by Ille actury
of the 'Ntiv Zealand Goverinnent Life Assurance de-
îartiîieîît, ivr took occasion tý- suggest tliat tlle increas-
vd înortality oi iîiipaired lives (whlîi were ta bu classi-

ifkd, 4 could be overconle, and sa.fély imet hy dedlucting
front UIl suuî ssre less and lescachi year as UIl
\xpectazicy 'was approaci. d. The article referred ta
canciuded as folloiws Thtus Ille aintituzt payable iu
case af dcatlî during UIl firsýt year iîîîilît be oîîly $100
instead oftIlle fulîl Sî,ooo; diuriithc second( year 'o
and sa on. If tlle assureci lived out lus expcct.iicy Ille
clainu wouid be I)aid in fulil. Thue profitsý of lte claýs
could be reserved for those wvho clid sa live out thieir
expectnuicy. Onily on1 tlise hules- wu tlilik eaul anly
sueli Plan be c.' ried on ta bticce.ss». Dr. F-owler*s
lan as uiiifoided ini detail procecd-, on a principle
whlie' is soiiuid because it i. suie. \Ve arc iincliincd ta

tlik, howevcr, liti lle ansutuption af ail epect-
aîicy for tlle im:paxred hife of only anc-b auf thant oi the
table, lie lias erred aom .'le side of safez.y, and thiat a
mnore extended expect.aîiicy- iniglit bc saiehy assuned,
for it is liai iuoribund but impaired lives whicli re
caiîsidered, iuîvolvilig souie standard of rcgulations as
ta acceptauîce of course.

15, Isgo.
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A -LETTER " BESCUED PROM OBSCURITY.
Ai article, mîade tip îiiyl witlt extracts froi ait

aliegc(i icîter. appeared iii lthe Caniadianin ltiiai '!
Coliiiiic,?-e- of this city, iii its issue for February 7. whlicl
is sucli a richi spgecinîcît of ridictios bAiudcriig. mis-
repr.scmîîiiatioit aui conîfusionî of icas about inismaitcc

fimaîîieimî.îiaîwcrcpriiît il beiow estire 9 ilalics. stars,
parîîîmc.esgraxumuar and ail >. iii order tihat the ftulimîlî

atioti iia-be rtes--cued fromît the oblivion to whiclt ils publi-
cationi ini tejournal referred to comîsigmîed-i il. It iias
he niews ta mir rt-a<irs.aý it is la isqto learui lit the IsNsrit.

--Ct .% - - Fî. cr Cilizo.NMci.î. -î imt% . tîk r f.r-
ring to the Citizeits'* litîsurance Companty. bas- imadîe ait11
iltack, 111>o11 il tt.îîguuî or uipon tlt, uîî.
We wivi rspvltt rtetr the liiclkmîaiii!. tictic~.
)titted ai. iii t il 11gvtl le:ttcr lu tilt cnsd4aioî'f ui
eltrprisitng. cCîîîemlnrr. as- * ont who tîc.s. aidt

jsa % vell kîîo0wi ta Ille instirance frattriîv and tlt:
pîîbicgcîeraiv. Bufore cjnotiimg lte.article, i il îîîa be

ofiittres.t blste thsati.lt tiltr of tlheJûzi,'îi al La: -oz
iiicrc is at* shareliolder- in Ille Citizesîs. and vas for
soîne.year- otte ofis atidilors.. iFollowing isthie.article
rcferrcd Io as il .- îpcre uder the caption. -The
Citizeis Itîsuir.iice C.ntpiaîtv:

Araoug .cîc=l lo:îers rc-cc,-ai x.tiu fic lca ao~-c ub -
jeri. uluring te iast Iw-o or titrr itiouili. ticr il onc of ait
cari-y- date ilisç vcar içls:ch un -jeczally ttitllcitl front îrJal;cn.
ion. I teof con<s1evaî;ois fer a cotîîc-îîîpornrv rcfcrc :o
thcriî. l>uri:u. tlt lasi feW 4a Is. 1oucLvc. our attention lias
bccn mgailn slratv %0 tht s.u1àjcct ut a wav tai quitc allers Ute

ca- antI clo;e us front all fv icls the ~.kc elif.rcnî=I
la ihwec %viti u-h:dtlrs rcgaitl lai d: titrefor-

rvpr.clttc potiortions of tcier ci
To the OFfr" h-Jet..< Co»mi-.Rcl-.

.StR.-Thc Insurzr«e 4m, jb7nara-e L7ru,~lia- ni thec
rmctia mIîcuirntc. of li an. lise la" l gd-.îcn1 lt:îîanazr Of
Ille Cilizzcas. lîî<n:tetIc c. a peý, 0:1 .tllicll tu hiatn ::1 ;ac k
iltpî it mnagermet* tu: î.c'f. soute gra1tîîo'i ad%~ : fur

ÎL- trilalncv
It sýiîriablc h oîpu .l :l :l lvrtcta'e

tit arC7 diata
kt li qulizcosiac of Co:t-mc. lisa:. Ille <1lùuzi no::ive i--

a1 purec oîc. nutita it i.- -izîccre ilus l-inrfc<io:î of inWj
te tiic Comnpany-. but it is alita poiblc liail it L- tc to Élie foi-

SOnît I=n rarn azo. Or poyss-iî1h longcz. the îu:vo of litai.
jon .. i î7r Ar u:.?cgu~i ul% a ir8 ais!1 cx>imltçjVV ash'cr-

L-îa i7- of the Citicîr C'. anti I n rt %0 .a .r n tbcL

Itoc r.w. wilc ad: I lle~11 cul. cit., front tir~ o
ctouîor.i, <i-ciiuicil. and ii iý 1:~is: fvu;k~ ront tiua iv ay

tLc i C7&on)vi-r liashi to:iu oea sv of %it ]s zce
t:. tuas- bc that llet cîrclimu'nc aiovc rvintcýi luas nu consicc-
lion %vi:h ut ilir i ccut aiientior. tu tht oîj:e
iraiî bus*.i:c< %ne.s. ansi ciIiI iî:<ura înu. ti;U rou,z li.

<)llatut a % lta M:i :.toctc-iî lis lumisui'a Ic:o:i i «

sccîn'.ý lisa. tiltI tua lmi t*r. Zlwcstt.fo:,r vrai s î:v hall o:,lv
ittiti 121Z imrcT <t.. <av di:e.-itai( lur. cris. lx.-r .811:11:11 luiiv

.iî;ring dit îie.ii.s tilt; 18.1,1 r'îtivi . gai:i.tins to~î
%iîl lie. Cci1t i% 111 îltVa.v Io 1ît:airstant,. il a

The Cmîrd ;ç-s- 701 Ioi rrtinark.. tuait . imirzun: ci
itcn:- iltsc d1k1il'ns lilnllCll al.*.*.Issltttl-e. &c.. c.a

au'!i livo v!'viiclfriiv ar.uiîtul utit fira' i.7ir.r. «VizrI
uxCî Ct:tiîlo.vil t iakhC au1 vx ia io:lit) Ilet %orkilg )fe>it
ilîrc ioiritc tiaiiuels. fsut. WiC iait!.tçiqlîclàt;

TMi ilc-V. the -aiei tN-tas tialuii bave acttlivs.i cotuîis
Miots1 te îotîuc uo i ui 18 M Ur vtitici thr ltt ai 1aui nu lir- i

issu-% Ita. Itîri cour-,. itit for luii

lThe Clirou:ic ob)scrve. tai the result or lthe ex.iiautiîtai

intil.Tuo of tilt. thrce reîiriiig ilireclors iwcre itot clectoi.
btavacaslcs Isaviîtg occurrcd. ot of tieiti ls ilice reluti.

tu lte oard. di * *

IN- coCcî.usloN*.
Tite C7iro,:i-le,,ulS up n i)li tilt -igc adice lit the<'u

liait%- dropi lite tie% mîtid accidetnt liriiucites. roeduce tlt cnpli..
%:%-tnirîe off -Zloo.dsuu -- Io 1,rdi4tc Il-le upnr~î:zanu-
itiiî bv tlt uav wiould tint iat-c ais Suclt c-ITceti. plat

scco:u<1lwo îooo surp1us fusid. aîid ta Lke a fresi -tafl tvtitl
cadi capital of $ýOO.Ooe!

Mii. suras nait:eî fato tell s lIow altits tlitL ta lwedtun
%-itisoîîi itiazing .,<rious drails upost lise s-ui>sciibcd stock,.

If. ls-er.the îîrv.iploui ittolves tai couitî:tgecc.a
v'.il :t.>t limiia tl-gstaulutell u: li.il te CJilltpoii> ti1.t1
uie fi)%- ftl>catd l 11S hle ov-CrlNlia coft'rs' tin to
.itis b i>- slit.-f-itlorv 1o die %iamlol-1trs>

Tilt: (Imau:::, prîx . lu 0 %%lul a~a tiltsP n.
iniliainitof ati Ciiiuitt'ý; cahîital liv cmniitg tit $soc'.<es'

]lait lie liecit au expeIKrt iiiisîrlc.havc. lie wvuliidka.'
ilt %lichati i 'is,1u 1 .a tou t n o'. îlOt ll e ht ui~ren effteci. hiit-.
Ilet bc:ii sioîhihp.c.Il tu.s::rpllus tir ,ti.'niîuul.,'

Tir ffluici L-sr li n tuci.at txtuein t Ille abote is--
-nre Io ianuicat s:ufttcid:iitt Ille itîo:tve asit lf uijltiof tS:

(7ni-di5 ciiticksxnl. whtlicI* s:îecrely Isole: itili pn=*e ilu!-
uous. >o far as lte Cozistpa:tv us contcrrucsl.

IoTtL;rd Januarv.%. tSgta.

XVc îtcVVI Mlrciy inid Ille read.iN ofItut JOLUNALOF C"M
~iRi nifat itonie ofit rcnn;idtasoî pub1latý

ao e rc.TtM t 1 c-i10 repeax Our ileas in article% o:î liz%-ulýmC mlizch apj)iXMcq in titccoittatitÇsai itcai dun-.tI
lait-lîc aild -. pnng:: vi s i li %rc haie tlt pleasure -e

knnwii~tvrco:icîr tçitlî :w inotç cxeixtctcl of Our in.-unancr
2t=laatis

It i-, btiflidetti.t t.s e t lt aix,îc biuir. coîitrztiîtý-
11ualieged * tpentsive i(dvrtisiii- cui.- rejecidl)y

Haigrlart. to sav liti no longer ago, ltit SelqLlt.
ber las! TiuE: CmîRzoNîCî.î: 4-e page -Ss of l.iti issuer..
oat, o5 goo wiil to tlt colltpamy alla ils Innîtage-r.
Ipniitzd it cexpcui-cv ftiW' pn- d portrait xvith cxtçiitdd
skchi descriptiv-e of lte careri of boîh. Titis mivas
donît ai. oui- owst c.zxiise, wilhoti. askiîg of or -. c:v-
iiîg frotnt te comtpatîy or ils matnagemttt oitc dinie.

THIE TRAVELERS IINSURANCE COMPA2NY.

F:or a lois- tint tilt itaite afi lt Trai-ler.%istrîts
Couitiauy lias been a.ssocited iltil -.111 timiik:;
whicli wc raid, aLs îtîiîber atte. It.- reliabilitv > a
weil cstaibiNltt as liait of thte Ba-nk of Eitgitd. Jr:s>
itevecr emîîrprisiig ai. lte oets f sft.anîd il >.
inu-en lttid>- coilservative i. the of~îsva real eur-

Irs. ls growît ]tas; ben rapîid. ])lt il lias znlso ixx
said-all iteat antd bonte attd ittsi<f lte t;iîtrtut

kimît. xvitlimt fibbii:ts aîtd iviiti Ilu accidea.iist isr.
alice tlt tuuîttjtat:v niainlajîts lti a tct açi %I i. nt s

asîtte. îd if sotieveit prelci.ti01t lias s-olid IA.Ztts
anidae;îpiis rustiLs to ba:k %il) il--. vlnisis.I
las good rea o n sent ils, sîreili amni tllnpl!-bizc
its aCiiztvvctlLs; wieit il, Cali coiîtil. asI.N l lov dlt.
cies-ci aid i aaf mîillion dollars ilise. amni Cali !m.
dow-ti ils pnymitîs for accident clijîts ai. miore tlia
i.weivc illionts. ut-cr a mtilliotn uf î-ich ivec iii s
Tlhc atimuta siateiliît. wîici ive pittt cisewice, i> à
rccord of iiucrcase4- ;i ail lte clemttîs of strei:gti during,
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iSS9. 'rîtiere las becu a large inicrease iii ailunlt of
business, bail' accident and liCe, anid it lias beenl of the
profitable kiind, for $1,145,S6S !lave been addcd to the
assets, while the surplus, -s regards policylilders, lias
grownl ta $2,365,534, slîOWiug a11 addition duriiîg tlle
vear of $324,325. Soite îîew and attractive fenils of
life assurance have beeni adctpted, andi tîtat brandci of
Ille conpauy's business lias siîowu ail energy and
activitv resultiiig iu the ivriting of newi policies ainiouint-
ilîg ta $S.439,65o durlîîg the year. W7e uîîderstaud
tha: the Canladiani business of the Travelers, iîoîl
accident -iid life, lias beî ver% satisfactorv iu character

-nid volume, a fact whichi speaks well for il-- varions
agents and for cliief agenit Wî.Hai,,oiî of Mosîtreai,
uhîe reports au unusually large busnîus's in the Doin-
iniion for the Iast yen.r.

TELEPHONE PLANT.

ttii vou kintiv favor inc ie~lli voiir opinion a-< r-gnl< til:
folkwng,, nmater:

A cou:p11auy hiaing a oil n lte Plant. tc.. of a tck-phlonc
compauy 4contaitict] in tiirccital officcp inscri lu iclrpolicv
:bc foilo-aiii, çarmiitv- .- ra l lialin case of los.< or
damC lay fire arLslnig front ci-ctricity containcil i lie iv e-

pboncwur~,lInscouîpiall Shiah ll - hc eld lialtceo.
WIonit the %%==rnt.v i-1 questiun toc NuTicict tu pro*ecu te

iw:uancv conîpa:sIY, in the Cveut of !osor cdauit c caluscx hy
Co-.t2ct of lte tciclphzouc conay wi i thosc: of ail clcc.
tric Ihhior dlecti tnu:away conslanv ?

Vounrc, etc..

Ili conipiiauccwiiti the abiovc rcqueai. wc lave cou-
si;derecd the clause as writttii. and inve rtea:hîedt the

folhoing conclusion.
Tue înattcr iii Il clnu,,ce i-- iiot ont: of %%varraîav at

ill. A w,.arr.tîîîv is it geîie on the pxart of tlt
însured thai so:mcit vfie clii: liall îlot lic donc or

jkr-nliitled. or left undotie ly hit iiiizir lie caunot
uarrant Iluat, Il;. telkgrapl plant shnIl or sahI nt lxe

daînaged or :Îcslroyc-d by chccîriclîv or othter cause,
cirer wiîcli lic Cali Ivxtrcýts l1 contraI. lent hie Cali
stipulat lit if it be so injureti, the conupanv Çiinll ualt
be liable thecrefor. neutre lte clause sitoulti rendl: **It is
lierebu- iinrlersload anid agred. titc.," which wvould
cver ail tîtat is intlcrded to, bc includcd ii te clause
as writtc, whic is aîiludefiiuitettess aud perspîi-
cuitir as Ia jusi 'chat te pecril causiuig the lire shahl
arise front * Elcîricity contailncd lu UIl teicpioîî
Uircs of te conhpanyiv' wouhd bc amîple, if those .. ires
iîcver coîitaiîned clcbriciîyv except that gcît..hcd iii
the plant iLceif. Thtese plants, ivlheu propery.trralîgcd.
seldoni if evcr cau-<,- firc of îhienîselves; sucli dantage

iii teleplionc offices usually arises front te contact of
tele:graphi or clectric lighît -wircs witiî the telepiie
wires, or hy liglitiîtig, tUic lectricity keing couiductcti

therebr in greater or less -volumie itîto the teleplione
Plan'-, and ecihuing damage ta a grenter or hess extetit,
according to the volume of electricity llus discharged.
Electricity liius charging the %,.ires would thien bce
- lcchricitv contaiîed " thereiti, and the policy cou.,

<c3rceiy hope to c pcfront paynîent for aîw'V sudi
loss, under te pica of ambiguity as to its xueaning,

wlîicit is always laid ta the conîpaîîy*s charge as the
ilnaker of tli'e contents. ience Our Opinîioî t iît te
Clause nv~lhîot proteet the coiiîpalty agallst lainage
front elccti-icity chîargiuîg lthe telephonie %vires I) cont-
tact outside.

If lte purpose of the clause lie îo relieve the- coin-
paliy froun linhility for Io-s or daîîîage a risiîîg frot
eiecîricity fro;îî aiie souulct, the fohloiiîg %voultistn
to lie amîple for such cnd :

- I i., hervby Uuîdtrioi anil ag.reil lit titi% OJIVbI
ilot lx: liale Undakr tIii% pul:cv (ur lox; or uIatugae tu lie Sub-
jeeLs aM nzsk. 4'nL c1 i vkctncltv j~sîgOver tlt: u1res or the-

Tcepzou Co:njany. frouai auî>v sourceP.

Or if tue liabuiit% is tuhuit cqct:lbiull.ll 011i> .1 l tule
el-ctriclty gciuer.tti at the centtral office for lthe use
of ils owuîhus thtu tlt: aliove duu ti hoie word
.. îs<.-d -coulti li used %%ith te followiig : z C.IU<4et

liv clectriclly get: rated lu te office of Ilit- collupauy,
anti tseci over its cuit wvires lin 'lie orditiarir course of

of clectuicÎty. or rallier frount whiat source. hIe coiiîîpany
irsto lie exempt froîu. lialihiy to dautînge.

THE MUTUAL LT.PE OF WEW YORK.
Tiiere scelî b0ic a -qxcial inte, lle fact iliat the

oldest life Lasiiriiice compati> un li- iiiitiaitiit sould
ailso [bc Ille hargesi. Fuuîil t1ue firit tzar of iLs bîisia:ess,
forty-scx-vteîî vars cgo. te M.Ituual M.ie lias ganc,

Sl.eadihv forwa-rtd iuicrtasiiig is business verar lIy Ytar and
distriiiîîgi ils bvîte itil cil lle :L-si day cf i.sS> il
w-as citable t u repaît -,oliti asýsels ainatlhing ho the

er.oruioli: «,uîuîi of -ni4a.2~ ud a surpluts cf $,
Du)irt i. is onu-ard p)rogzrç.s Ille couupanuy lias

hii ho lte rvprescîvittivt.ý of dcaei îîmeîîîbers for
deal clainis aloîte miort: tai a huundred tuihîkui dollam
ii liard cashi. uvhile a.it equah nitil las Ixcit dis-
tributet 1 polivirliolders for -i-hwîc istrc-.udertt

plce.dividtîicîs tc. 'flic vqLear iS>sio-s rt>uits-
wlîicli irc minîîîîîoîin iii hir proportions, te ailuant

anong 4.7 pahîcues, z n >-iiî airr lit venrv large i>îsi-
Uess of tlt prccv<iiîg ear ofC 11,1 polics andi$~.
'SS.nab Of :Luriuicv. 'f lic ilicrcasc iii surpluits
Si ;1 7 .135 .and lu 1svsî.i,74. 111 0-rdcr Iosiîw-

Z.ilhîcc the sîetd I)or,; mnade, ire aipp.-îîd the
t~iWugcomiparative sItcmient for sýix years

Ri$ks.
l'Mr. .- oiple-1:. isc:

ISS6 4Gt4 0,;.; 4,74:..50;;

ISS7 çî,IS it.65 ,4 :

Sucil .1 record of accouiplisiet results teils of vgr
ous mnîagemnt at i hîatquarbers allai liard %Vork lin
Ilhe field whiciî is naw, hîlvîahlll the %vrnd ; for ini ai'
lte principl counîries of lte globe te 'Mutuai LiCe
lias ils aigcncics a.nid issues its policies. Ils variaus
formas of policy arc hibernandtt adapted ta ail das s
conditiout souîîd beyoîîd ail possible cavil, and the
integx-ity and ability of ils mniagement unquestioned,
titan vhîich, more could ual bce sait in comnndalicîî

wercr a volume Io be wnitteul.

FEBRUAIZY 15., isgo.
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BUSINESS OP THE (JAYADLI LIFE COM-PANVIES FOR 1889.
I>RELEMINARY A1BSTRACT.

-. Gain or ,< Nof orN
Ntlrl- No. of Aulîcunt of A'nlounit of loss in 1-,Ntilui ean.iinourîtof
Ni f11 l'oIimes SSUratIce à~ urilice a:nount of P es'of zeçurance :Lmir.ince aesurancejluins for te isudaa:se n ssuiadasrneu orce *: force .),_C. ifoc bco

year ;st.-l ad i.-,o-tlandisscilalj Lruct Dec. 31
t.teil tk-cl, SS. tlzeitff e. al SS9 . 3s. IbSS9. Die.- 3s. claints.

'9Caa:tla Lire ........... $1.4253oI 2.39; $F5.733.00 f441.00$ 1.322,S0o 24.44: $49.514.321 .4.î,;
"Cilizenl.*................56.9S6 us~ 4st.20o So5.500 32-1.300 1,615 2.173.133 2,.9r.776, 49.242

Colfi tcration ........... 54-4 .679 -2.527.795 2,493-40 + 54,39 1 s:oo i 7,736.S54 s6,6s6.360 126.290
Dotîinin:,i .ire ......... .. o î6 3.00 2200 350 i 3.5 2.446.00. Nont

ioea............... 203.7S3 1.254 2.477.500 3,063.:-00 - 5M6.000 4.123 1o.05S.33;7 9-:.9.957 100. 5:u

1.ongloi Lifir. Ceiicr.l 40.322 4-o 57-j.00 51.0-o + k;.-o 1.6i2 , .643.235 8.5>4.622 141.7zi
Infdust. 26.S9 'S.336 95S.64«0 342.375 + 116.263 7.S29 900.535 543.730 6.5

3!auf.iLur rc~Lf.. 0,5 1.549 2.439.000 4.002.500 -'.5Q.50 Z.33 j -2.:00 5,7t6.900 6t.o
XAnîeT iu, 1cetral 256.13-1 1.512 2,424-450 2-311S.00o - 106,450 5.340 8 .470.620o 7.5.;3 50.253

1 Iuiu.Ç ...... Noue 'No n Nont ...... 157 ao.56L 2z.161 2-j
,Ontri '%Iiutual.... 333.204 2.059 2.5S2.400 2,;02.550 +- 279-S50 10.299 '13.051.4S0 1 1.9-,2..%_U 112.6;6

'*Sun 'J.ifcr Branisl.... 45t.50;6 2.0r;2 I.126.290 2.67.;S45 45C.445 S.951 1,3.309.96-, a s.903;.2Ss 12.2
Tcuilitmnc- & ezcul 6.b9t S-13 1. 176.000 1.236.100 60.100 s,959 2.9W0.920 2,P53.200. 9.000O

Total-. for îSet,.. j6i6.-Si7 22.535 _Z24.736,775 .......... $-S16g,5 Si,462 zt25,;S7_r.663 .......... $1.127.305
Totate for î_.. . 3.90.739 2i1.646 24.«)234........................7,;._;52 zz6.372,150 ............ 929-707

TH[ENEW BRUNSWICKE BOARD OFFIRUNDER- I lle mi ,istatce of a raliîîg ccîn'iitec of the board. This
WRITERS. Iplan lias. I titink. lupoî the whoie ivorked weli. Il is

The tLveity-fifti alinual mneetinîg was ineîd nt the but fair that ti? Secretary Amuld ]le reiniuiier:ited for
boar roni- il St joui.on jnuay ilh.at vhili i lcreased %work during iîr. lasI b îu.oihs.ç and

boar recis it St Joît. n Jauary131 . .îc tliat titis should bc consýidered a' sa in ls î his -salary
twcîtty-Çtvc of te conîpaîtiies foniîîgi the Association I ,îfîtr

ivtre rccttczted. Tile president. Mr. 'I. M. jarvis. I The practice itîtroduceci iast var. of issuiîîg after

p)rcsciited tlle filoiîtng a.ddrcss Is cacli încetiiîg pritedl slipsç colîtiîîiîtg lte ratings

XVitîî.a ya~ go.I aldrsscdv<~~ fonttits cair îîose affectiîig lus parlictilar district, lia-s beeti con-
wa: able to cong.-ttulat<: you lîpon tlt reuiIts Of a tinued. Blanks hta o kcu prqpared. uipoil -'which

faîh~ uccssfl yar.and'~iexpessa 'xel foîited ai agentî. miîtouî actuaîîy auteidiiig the imeetings of
liop lit lte -Mine good fortunie %wouid continue tu lite boaý.rd, cali apph- for,.sucl ci,-,i~e of- rate as iet
atteind us. 1 uni giad lu hi able i.ov tu -av Ilit it Niik îcsî. W îw îce'oe iu îe
expclutioiis for isso!;ave nol beeti disuppoiiiîed. The jlt curnel flt e usdactsh.ttui
fire iiisvuraiice !niesor te veur ilt Xcv flýriîLcw.ick i itot x-ponilg to St. Johin. reprectit coiinuxunes- uiiiicd
lias vicld,-t guîitraii>l a fauir rclurîî. Thte piezitinnis of %vitl lle i>oard. il, i to be rctd tai tiese effoart
tilt conuialîtcs ]tave probiably sligiîtiy inlCreaCZLd. >11ow. do miot sceîîî to have -,olved lle difficulties wîInch

xn rue lspstoîclle ato rpn appoinineis of tlt zittd. mtade oui1y by ziolle fivé or
ov rs Io avai tiensclvces of te beClititlhtir p)rotec- fi, Of til Couxlis OC-Lçol <losxîl t~~î lie Outsidc

lion. affords. Oui lte chlier liaitd, the firc Ioss Of te 1 agent, iiound br lte decisions of a board XwItosec iet
veur lias s.oîtît:idt iesscizicd. It rentanits to bc cc SCCIi . iît c ie cidoîi or xîevcr itteiîd.-. inay viernv tioc
ivlicticr titis rteduclion mili prove perniaiemîl. 111 a<eciioiL. -. iti te les respect. Poss-ibly. debarre-d of
iiinited turritor.v likec '%'m Bruîîsswick. ilire lte ie- te opportuîîitv or iiuself explaitîing and Of rcciti:tg,
uiunîsofa.ll itue conîpa:niesý expia-. 1- hihleceltionls lu returu. lit iav coside hînelhad

;40O( for llte year. lIm business of cule ycaxr lone iS dcait '.'.iiî if -utie applicatioixninad by Iiiiii should utot
ual sufficieît ta, furutisît a fair atvr-tge. Aîd ltebcC-Ul ts h lig(;ofvlaon

-di.sasten.ý of s 3S9 ai Seaule. Spokante Fulle. anid cisc.. of ttrifthcd Ceiti agen ismIare cfin viltion
whiert ot lte Paiciic Coasl, anîd ntt Lvitni anid îlototî cf trify liueteS and agets avrc ccoiicit carge%
ils tit cast. rcr.iic; us but toc forcibly lit lie succî '.. ' ei sutimd heela 'exc eads
of Ont portioni of lte extens-ive fid eccxîpied bylthe 1 lon raier to cvade lte penalties ittc'trr-ed iluan to
coaxpaies is 100 ofdie balatîccd by tlt lo2;rs of 1Pr.oxmilt.v uxt thimin anid avoid mUislakc ls future. Il
amoother ; alid Iha,. euly lte moni constant wclft-i ina- bc lintailt iniis;clic'9 xvill ii niewr ils ouln

ut~ îîdcur ca iea telit coîtiniaice f lte Uis c. A husintess, <icprivcd of te lieutfits cf the itîfor-
factorv resitsL -we arc nito abîle to record iti our owut. rziatiom wiiici a rcguiar -ttteiid.iiice a i lt hoard stuce.-
Tilt conîpaî.ties-- forinn lte heurd! nito nunîhecr tvcity- iîigs -afforcus;, is tlte itiore ikl Io suffer, if mot in
ciglil, oc iavi:tg bç:cut added ctrittg te Year. 1 voinnienai hasti. u trductive rcturu. Itis ccrtaiîly
cannot forbcar cspresut ray regret ltat tlt Ouebec wiittiii lte prov.inceof ecdi conipaîiiy tocomiduct its hu.
Insiurance Comîpany. althxouix United t t~iîxlt BkMOard s s in te icietot il dcexns hest. -At hIetm lunie.
in Qucee and! Onrio. stli liolds itseif aloof il' the tuenagents of litî- coinpatty iti clifferent s-cetioiis cf lime

.Marititme l>ro'ir.ces. ProvIltcc arc inisiructet 1 report directiy la hlcad oflice
Our mecetinigs duriitg the -.=r liat cbeei iiarnoutious, out-ide it, il iniglit, 1 îhink,, lie reasoitabiy e-xpectcd

and m.-tli tcilded!. sudt n'constant desire lias beeni tat liîoc office>- 2biould checvk t1heir reiîurîu by tltx
nialiifo;tet! to dclcrutîitîe ".tclx qtiesti,.tis as liave arisen priîîîed tatrifE, and correct 2,îtch errurb as appear, with
ii a %-,piril cfortcs and! .- ili dIue consideraliomi for out ivaitin-to h0iavc tiir attention cailet! to t1icm
lte ittterest.-salike cf lte comt;anîics and cf tlt: insured. froin St. Joui.
Silice july tite semrear lias repotte tipon, atîd wviere Tieantendnhuents and! additions to tue tariffs from
possiblie. itîspcled risks ref-ireci for rating, witiiout f lici publication itu iu' SS7, ta the end cf zSSç.
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liave duriîg lte Iast niontix been carefuIll collateti, anîd
placed iu tise printcr's bands, andi will slîIorUy. b ldis-
îsibutcd in convcnk*ut fox-ns ausolig tise itîcîsîbers. I
thanik you ail for tinè hearty support given i ue duri:îg

the )year. Andtin retiriîîg froîn te office whlîi von
have 110w for two yec-.rs pernsitteti nie to fi] 1 feüel
ass'ared that, witi tise zike support, iuy succes-sor will
find il, as 1 have, boti, a picasure andi a privilege to,
occuipy this chair.

Itw-as voteti iat tise tIîaîî1s of ile board be teudercti
to -Mr. jarvis for his valualec scrviccs as presideut dur-
ing tise past two ycars. The ekectioîî ofofficers was then
proceedeti witli. anti Mr. E. 1, W1îittal-cs (of tise lImpe-
rial) %%as unaniniously clecteti presideuît. andi Mr. Petcer
Cliîsch w-as re-clcctedi secretirv n ait incrcasL-dslry
Mesmr George E . Fairweather and C. E. L. jarvis

ivere aiso rcappointed aui auditiîîg coinnittce.

THE NORTH -AMEBIC-AN IE ASSURANCE CO.

VJc pxbiisi ois aisotier page thse report of ihîcannual
ineeting and fisiaîscial suiissxnary of thse condition of th

.N\orth Aniericau Life of Toronto. It iil bc observ-ei,
ihat lle ainoutit of assu.-nce îssued iu i38 Uqas lise
lzsrgest in ils iaistory whici in ilseif is a gratifyiîîg
fact. but of uxucli xnc-re significance %visen il is founnd
ihat a corrcspoifduîtg increase, is shown iii assets. itacouse
anul surplus. Tise following bncie conipanison of thse
two pasi eas reportS of tise coinpany will indicate
lte progress iaude:

T.2h cats iacomue..........
.Assds5fnlaud sig uuîeaiicxl guar.

=*.ce ftch..........
Seqîlss f fsîcliclin,;usbo.-c rund )
Toual as'surance istid uinfst

lise vcar........ .........
Set asu.'rance in forec...

îSSS. ISS9. Iiereaseç.

v17.074. 3.063.250
363;.379 3Sqo.;So

2,44.3O5<0 S.d

1.16.1;6

A-s is w.clI kîîourxx tse ixast vear lias mlot beni br aiw
rncaias.;t asy yenr for lire assumuace iii Canada. asît

te feu- Causadiaîcoîpaîisdî hilave isicrc:Lçed licir
r. itsiness nrc descniiig of pca crcdfit. Tise
càbe gain.; ail a Iox lse huc spcak iel for te titan1-

,2gcmcnî of te North Atîsi-ican. Tise cla-ss of ik
takcxt hy te couipant- is cidciàtlv icll sclctccd, for .1
iow dcatlî rate lias ierciofoî-c licvî a charaictcristic cf

ilsexpricce.lisouzli ie ntice lta <luii- itî 849 il
=ns loicr tanit for lise pcdigyeax-. Tu conipaiiy

<cets tu Ibe in a positioni to ntiovc foriard oit a pro-
igressiv.e line, andc fltsd tait icatdv. id licilthsu-growît
ichicli if moi rapid i :sy bc s;nfv, andi, ticreforc, awy
satslctor.. 'Iv arc PIeasLcd t0 Iczn» that the asetucicv

oI the co-niaiy ii titis citv, iu charge- of Dr.Carc
Aubi, lias IsCCei anl inuplorlasît factor in thse geierai Pros-
pcntt >1 11e asçt Yen.

That Monts-cal farcisex, .- tre poorly- paid ii xwcll
knoiun: in tat respect titis City ceîujsari:ig niost uasra-

orabi'. xiti oti.er cities of >sm.ilarI !sîZe rand ps-ci-
%onSim Wc are glati to Icani tisai Cicif lextoit is l-.

ao can increase-, wh jeu we hope tise city aîsthsoritics
il ps-ouptly gr5ult. *file lsroposçitioîî i- te fix lte MY'

ai $500 and $60o pr-s- annîuxl for cdi 0f two cass
lter higiser pay incas te bc ciasýs ue, locaitd ai tise Coli-
t-.ai StalionS ; anîd cl:Ls lwvo lte mien locaîcd at cîstlittg

stations. Tise proposeti incrcn.se; is toc littie. b>ît il i-;
a move ina lie rigii di rectioni.

%Vedo not tioti oursetrei. rc±'poulblc for vews exi-rerIe 1-y Cxtrruoadcîit

TORONIO JOT[?INGS.

Edifûr 1NsttAN-cI A!CiJ i*%î%AçcE Ciaa<0Nsci.i:

A rcctaî tour of -qi: ofrices lias coiiîsiîevl naie thai wdai1e busi-
îaess lias hieia fair for ibs 9 . tit %0lu1va: of ssaiccunsi a

vasrous ilifliicts at work to fSilsthiis resali. lient tise COUS-

1xisuies sc-ls fairiywevcii satistct. I isavc icard of osse cs wvhec
th carlaca.iiliîian.f:ale ta cozaîpese %î-itli ctIlîen.
oaa iccousit of Ille naature of liS. coasîrnet. bia.- tîtaîle a vtgorolle
kiclk; but izisîçcaîl of gettiatigzs tivac lit: lia sxz i.%o:î1
releaset frona cetains olgatiole a!; te thenasaîcust of netv busi.'
itis lie is e.-xpecttil to do. ilsi lii ava ssestaaled w tli.ceps.Oiie
cf tise rentixaisl% c î rctily trcurrs.l la.ialst:csç. izîical
of jving lais cîttire icoinate 0. îav or lte Lssises

il is curreiîi nioml;ti %aitis cvc-.ol:ILIeT. ls re-,at4l te th

conîmet iaulîliitl lIv VOIt ils voux- i:"sue ofjaîiuarv 1--l. lias haul
tlle effeet of lle:e-riusîg iicu. %VISO couit for aivlin th iareif
lîssurasice wotid, frot coxnntting îcashstosi ait artange.

mnt as is offeeiii eiia taiiFmsîlnaca if title.11îtesi
ucem-mrii siipr e ina i:îsciallv. aand poIXXCab10 liaankrutî

litent ils reputaticîn. 1 have uInistitaîl noieeole of tlt stoblestzt1rill
iaaoeî îrui-izg --OUI1 I ever kî,cw. %VISO citilaarkvdl il iic ie lusurancc
sanie I'amsazo. u:iîicr a conltrct %-crv s-ititilar ils I.tr-i; os
lthe.b ont recrcl te. 1 zrctac.- a if il %,crc V-.-irdeL iLc
calingroti lut. atiyn tisai.l Ontu I1 on tsirçcyc:&ni miore of
Suci bisessfýatIlle i2!siycar icwoud IeC inljedcs.Iasicd
ini low il iusppescti isi. lie xtas i5a -4ecctul auîc -. o jubilant,

,tvljii oliscr miten is tbc lîusjttcss- tenr ug1liùî- Io îas cl!&
Inels. *IWI.*' sail lit. **îsiv coîsir.act Le 2çucit. itai asivtiting I

pa ta the, aget-i lpv mxy of.-alazn or lprokrm;z .11ove tise
a.nounst of su' far' cmîisou5 cirgu a'rntSL1 :11y reuZL.
%o tuait 1 ain lot pr1tsîcil for il. li lii '% aliout tiairc c-
renc=xls uvill Isay asil mvahaan. i' ilsesi 1 'vxll lsavc tise

.=netals, Io zenscl %o l- =m** Iotl tsja:' nilirom a
M=sV oZS a 1-=a. --. inn ccclii. a. %iai. ec, 1 cxîlalincd in lirai ini

juhSigman %vita lo i.'ou, l e liat nioclk Il s ovic

cxicnuiilcrc lasulinn aigeutii tise fieil. ani iltati.f lic
ui;afîcil Ion;: cuis aftcr lie quit doing renlm sns lic rtigis

C%=cai llc:niîr:tlvl as a iletauli..
lcthossht xuvjulgn: csit ail %lit uitue ia but lie l12%s lircul

Io %cc lle truli ;f iL indc lic Ia irt-zcc lisait on:ce %liaukctl r.-v
ror the lai. '.vi;t crualilcil tair, Io reltai ai. Icasi. liv io-.o:ablc

;rme 1-I u l i. il if moi. fair for. a l a0 leJiny t thse
I>c»wr of il- cioqiucut sîcla. n .nfî Ill-esîtil i of
inexixafcnmi mna ta sUch a% iisaîda that lict t% ili iccqit cota.
tracts wblafli nvass. in lle -,;m r.atîsc of sii.g -c 4i.a-4rcc. 1
<latti. iftlcr i- ta-daY ils îLV c ÜleIsiuncv ucirl a.Mgc asnt3
uig Isz5s usadceuli a cîli«. cr ict In c 11w 'aî:î of huai-
.cblfaa.1 te CO*.!Ilaîîy.

A uibr he etsgnatu le td L.% -bas cc:itrnsbmcid a
leittr 10 ont of cur Tonclilo iinsn:arçc j %:îsts .l:cli t. iikcly-
10 cail f(omis a% >'iaqm zcjofcr rc.:î tu. i alet -i etliciss
:Sre tIbercîn, soimnucuiLh. *%tieI' 1 hcièii Iclictî lias leca

ilixx sl i circula: fonts. andi L%. 1.irg tiici etssrili it 1

%vitat - isnt gcncmal> osairu .i .Ii!Cci. for elI-gatUitioii.
Il croula lxc a gnctful act if tilt co-nl=rnv î'ste'ci;lcti .%oull IrnI)-

0%=sme the %ignaturec of Ont ç <.1 ia e.Xtslvc offaccrut tIsai
tisel jui tisoliaigj te <la '.ni tilt lettze or circular in quresioti.
aUu.i tisai. zlity uttiy îtpudtate %lis etnw..Iig titis i
<ho not ete hotilt latce screlary or ,uiKnntecleni. of agecncies
or tise MaInsifactuitrersç' Life cas refrais fron t ikisg niotice or
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tise varionts positions takzei by tisissoinewiat, vigorosis bist pooriy
iiforziis-d correspondtis.

TUFE RIZAL FESTATF 'MAR<KET.

Notw.itiilstiiniig thiegreatîs cf the Ilcosîstitutienai creaker,"
at no tinte dsritîg thc past five yenar htave indications bmez so
strongly in flivor of asulytstaîstial advassce ii the price of Toronto,
s-cal estate. «Ve bear cccas;iostaliv of suse eue ~lso lias lest

inury ii rmal estate, but il cati alwav1s Le traced te isjudicious
buvissg or overloasliîg, ciliser one cf wiîicl is 41iagerousç of
couse. Jîîst, niow the dessutd is brisk ; tise prices are goitsg up,
stet rapidiv. but sureiv. 'ite propo.-ed change iii tise arrange.
tuent of tle 01iw 1so Ilse cily fs-cltt is caliisg attention te
îîrepe-l iii liti eiglberiood, astd îrces *litec re rapisily
adv'a:ci-ng. Otte liitg is %ery certain, that %vlisaev-er inay Le
the -fate of itsctlurs- in the oulIx ing towntships, tie.se wito htave
contrai of isssidt; Jirue.,?rt arc bouusd to m-ap) %sltisttial admits-
tages. Tite *'rou il of tise cit% L~s.csîzetlising plitenonsenai. Tite
ies-case iii tise population ILasi %e-tr is s-ai tue in the rieiglibor-

itood of ,oo, aud sseariy àtosou statues itave iîccstadded tuthe
Cil>- directes-v. i'roini.lent, sies front ah parts of lte Province
as-e snaking thieir way lierc, but %te hsave ruont eiougi fer thsui
aill, anti jll extctid tue in a icteav .%'clconie.

r'E OLD LA2ND--( Cotiiiidt.

About Itaif a sile due stertis fs-ont tise 1131îîk of 1:sîglastd is oste
cf lte Olt! hlistorie eittetie, thai, cf

Wc weuidistc tisai ils extent, is about ciglît te test acres.
ansi vct,%.itliiii tiss starroiw lintiusarc inricd ste, icss thai sý-

ioi tisai tise coffint< -ise sce-.zs. citult or sussie <iccp. cosc Oi top
cf tise ctlscr. Several promaissent people lie itcc; asstong ticis
Jein Bt:vsautîtosof Isle *YIilgs-issss I'r",es m% ;I aae Watt-.
Mm-s WVclcv. oite cf Croi.cssswe -ii ss. asnd Dansiel Dcfoc, tise

assîlior ofticisizuttcrtai oitcuCue. Tie-eas-enoves-v
-trilziug isîtesunscuts. but os the oste xvîticit is perlils lte ussosi
prcsstincnt i, ai inscriptions iiisn se of lse %%ife cf a Sir

Geircy l'age, whiicls lias renisair.cd miîlt us. ht is:as fellews,.:
lu 66s:îontisslitwas. tapîsciCl 67 tistsesassdt 24Ogaliios ofvae

wsctaken frosis iscs. tulsisaitiititesctccr-icl
ai becr lot, or. feas-d tise oeais

A1 builintg whiicli wliii iscret ail s.tusitL- if lte ticy a:id
practice cf lte asssrance -.-. *Stibls lnss.» Hlborsi. Tiis
buildinsg Ielengctile u e cf tise assicit, hiss cf court whiicli
in Coun'c cf lttcLe as.sci ocf eCis'tcsscc. hI lias.a .Iroodcn
fr-ont. andi i- %vcrv autiquasesi i l jpeasatsce. Mieiie w arc
msal. tise lancs cf glass- heint ouiy about tirtm. iîy four iluches
is -izc. or evcn icss. hi isý unc cf lise sîsos;t itcelgrciics cf
011 Londion. Its cosîsectioss mduli lIfe m-ur.isice L <lue t lte

ta-ct tui it ~~s~vdfronst dostrucsosi 1v Ille IPrstlcuîta.l I.îf
:%.u5s-3icc Co-. muiclt slow oivsss it. Tite=- as-e a ustsîtbcr cf

teist.ansesg %vii is Isle lumiîtutcof .tctuarice, lts%Socicty
is localcti is aui ei<l-fa-Iliostedl brick citîscli-lile structure cff a1
court in s-cas- cf tIse maini building, lThe iiîttvist recul is --ur-
s-ounslcd bi. liic coîttaining lte libs-ary, whvle closeC lIv arc
the cliss-oont fer tise stucienes% nad Isle es-clmarv*. Office.
Opposite te, Stapes, Istsu es Iligîslibr *tso Ù;te iend office of
tise

11RUDEY1TIAT. I.ItI-" ASSURANCE* Ce..
lise criginator et Issdt*riil ,-miurincc, nuîd ontc cf tise grin.tesi
corporations in Isle w'orld. It liasL --orne cizlst, million poiicy-
ioldce. or say cisc oui of cvesry four p".slis in lise whotle
of Engiatis, Scotland anti Irclauti, incilg nmes, wonsen and
children. lis. busildinsg is cf s-ed brick, tritit grasile and rcd tule
columus asud trisnsuu:.,gs. lite wvord nsansznotl is tise osulv ene

wiîici mill begisi to deseribe ils dimienssionts. It i o ariy fi,
greai ewsîcr. Net far off, os 1ars-isgdet Street, whlicre it passt-s
mstder Ilaibonsi Vindut, are te prenisesý cf tise %vehi-knoi

itiuraîceitulister, Mssr. C & . lvt Il.lie>'occusy a
plaitn fsve-sîex-v mtoite aîtd brick buîildinsg, owttied bv lieniselvesc,

atd111-ar le (Io a large busiis ut iii a comsparaiey ue
usais uer.

Aioig the ablest aîtd stsost psromsissenst et lEsgii lire assu-
asice tisaîl.ltager is Mr. George S. Cristord. -ccreta-y cf tise

ROCK .tE

lte liseii, te msanagemsentt %%as toc cesisem-ative antd odfs
iotîct, aîtd te cetîpatty w%:-sgs-aitalv dviisg eut. A changse lias
nonu taketi place, Thie-r.ls Comipanyv is ais illusstration of
tise oid tîtisite of deitig tiigs. lThe secreta-v lit-es et-er dt
office. lite roof liasbeetî utiia-d lu goosi putis-poe, aud abe
tifisi fcrzts- utiti futint-isit. asd ittniature ivtrcfails sm ttue
restit. W. were toisi tisai lucre arc ver% Ce%% if atv sitîsilar ests
'e be met-.titi iLotidoxt. F-ront s-r. Crisies-ull iiisseit w-crect si!t.
isucit kittdtiess, tiici tili net lie fe-golîcis.

Leondont istprcssed us by ils size, ansd il-- --tendyzatd cettittueus
grauvlUs. lu is a %vorid iii ilstif. Astd yeu tise vast niajos-ity cf
tise buildings %vitici ceispoLse it are by ste itcasts reiarkable toi-
citer size or beassîv. lie-e arc souîte truiv inagnificent sumc-

tus-es. but eveis tlisc have but litile isidividisalite about tlinu
for ti;stiioke rapid - icc I cales-s cf %Itile Ite one duli
solotlistue. Tue- is, isorco-e-. a ralacl, cf gaod building~

it i- cf tlle celer cf butter, but ils lltsctss is cf vlert brief dura.
tien. A tetu of tise best buiilditîsi.ç are cf terra coita, but it orc
tutus arecf brick; u -0 dittgy aucîeosi cf ibeii beccute, tisa:
it ie Ofrti liast tel cli ctie- tise original -iase unas s-ci o-
vclaw. alteig lte latter îîs-<ornsites. "Matty have Veleo
hulaster frots te ces-poni wiîls lie sîrroisittgii- stonc, andi WC
sstav fs-isîkv at liti w-eieves saw bllme- intitaticîs-. lie- is
a great saîtces inii î:aty sctios, tes-rce aflr tes-race bing
alinst if ssci cni:ei alike. Tlii is stu dotibit videnc: tisat
tise wisole district beloisgs te eOte permos. Titis bs-igs lus face
te facemtilth

THI4i ESEiii SSE

Ncas-I ail cf lise lansd es wvicîs Lonnsis -taus. is, eunci! bu- a
fewr lainsîlerd. clicfly noeiciei. Miser Iasc tbe grousîc for a
tes-tu cf ycar, te tise peeple wlie, civt thse building--. At thr
cxpis-y cf te ternti tise buidisg. assd isttîss-vesttents beconte in
stiassu if negt iuists cscs tise Iss-perty of tue lastultril. lit wlio!
tcitdcsty cf tie Systeits ss issqustteus ii tise exts-ensc. It %voil
be clifricutit tu isumgit tyiis. mose epposel te sontii pusblic
poiey. it etu-iclite tise rical ai1114 inspo%-erisies tIsle paci-, tar it
conecustrates tiecaiti iii the iands ofus *.is ioicssanti intuserai
arisiecratcy, aiss prevecnis Isle suidle nîd loxer classes trous
accssnsulating ps-apcrty os- cbtaisting ticir sisare cf the mescSe
in value tulticiticis-owtni lbos-sIitave brosîgitiabout. lucreis
nu ag~itations ils pscgs-ss tas-a Il eascitoid 1Entlr.isciti-cntent .'sci,"

1wy m7lsicit Iliielrsis w-i bc couipeicti te sdil te tenant% on
certain tenuts. i is ittuci -. eesied.

SÇTREE--TS ATIi tIAitS.

lite strcis <le ssci ruts uuiferiiy, bîst arc w-e;;( pacand kep:
vert- cean. Ne cs-osisgs a-re îteccs-ary, tas- altisios ail the
tios-eugsf-ures.are ceînpa.r.tivcly fs-ctraminL 01; Olong,.woodcm
biocks, fiiied in wils tas- seenîs te bc tise favorite pateniet.
Woierc mnacadamt is, useul it is n-ot linstonea U'mit utL, but hazi
granite snmported front tise citannel islands. lite WeVst End is
m-cii supplieul uitis large assd beautiful parks,% snch as Hyde l'as-k,
Greeni, St. Jaists (all atljoinilltg Buckintghanm Palace wtrimsc the
Quecîs residesý, Regecnts,and lIiticisa. Witiinteasy.iccessa.

[eerloties-s tuhicit are nisuci large-, sudsi as Winbldos,
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Richnîoîtd ilad liusbv. Ille Mst Enud is tiot %velî nplel
altlougli in V'ictoria Park il. hn, clic or Ivçlicli il cati be proîud.
Tueccil%. is dotted ox-tr wiîhi iltngificcl îttotîutttetts.

Who lias alot lizeatt or Pa.teriioster ltov. tue hontle or 111(,-t t£.

fli Iliis a iiîere baCI, latte. tweiivy feet ian :îd strrou,îiied hi
.,Inll clîeap buildings? Yul surlt il is. Titere is aloi roont fur tua,
wa-gons to pass âbreast. aîtd il; c roadway.t is 'ueed litre aud

tscre at tie exet<or tlle plvceit. -. 0 liant elle Il (r;r 11na1 % r.,u%
to l.it le %vtale Thohra5s ite .;Iicaje of the well ilî.

p:bjlig:irs look ltkC liose cf still -staîiontrr- Or 1zook.c!1Vr-

rTua lqu.ir du.:rb 11.1%Vtl ha agrit liold oit *.l% iii .aàii.
à altougli thecre arm nintirust stgît liir itîfitence :-. e'n

îhc %laste. Tltey are aloi. Lit ergs or.ztui L-bt elpcrs. but * witte nt
>1p:rit itierchalat, uhukeaie .-uîld rivt.1u. Tilt:.-ue choii s et for

cTrture-< oi Ceuni% kilnd. .111t1 wic cveu îltilced Otie catlt:ed Tuie

anous siga over il tdvertisiiig -outie particular branîl cf Ier.
Tjiese public houses arc eveu uscd as laitd-inrksle, anid a police-
Mnau uaill î<:lIl yciu to go so iîîaîîy sîrcets beyond -ucIS .t tîeer.
Their Dames r.re paintecil u .e sigles of te oitînibtîses 10tu

the routef, Tiicy arc opcn aIt da-Y on0 îît, y But cofec ltouc-;
arc s.priigiug up cecrywhçlerv; ticy seI -a large cul) of cocoa for

-a prliv anîd a -:nali ont: fora litaîf penniy. nitl aller tenikiraite
rrfchutezits in proportion. aîîd arc proving fo-ruitdahîle coutlpe.

titor--to tht ta-crus.TcyacîoTUia îrlebuarkv,
kt people -wlho -.akc thecir living front lutin.

LON0SO POLICE.

'rue police of Lonidois rcn afie body or sttu. 'nzey cautiot
ti irasedl oliligilîîguIcss. Tlîcir chiicf dty in thre aL-îy tiniu

%cteme Io bc e gl:î.;e ucstions, %at i tcy do it w-cii. X17e fclt
inclincil to considcr tizein a tçicarly perct unil 1-c saw tire con-
dit-on of sonie of tilt strcets ai :idîîIliglît. Tht specta.clte 111ta1
mict oui cyts w-as ont of Ille inoi inprtss-ivc ni certainie te

.;addel vr* cvci sawv. Blut iwlicltv w-canI of Ille poccriy of tite
,oor of longlon nd thecir %tni1:gt!i to cil live. we felt dlî.,
Ihere w-as ground for pity vç wýcll as for conju:nnaU.llo:t of tige
unforinnats Ilut ou cstintaic if tht police feul sistnv dgc

fo -t saw liat tlîcy did not iziove as xiiicli as a liuit fitigvr te
:pocinaîters. It i- a, terrilel- suite of aPr-lims ntl;upcs

ion les vividl tue ncssity of our stainpiitg oui itit ait1 trou
leie ilhose îlu -courrcs- internpcrtncc ati iutpîîrity.-hefore

bte gain a goodl fooiliold in our uew mut!

O>IIUisl.:
ce a rc coupa xtrati%-CI fîtw sirc t car m- :u Lotaidilo :, b a at lucre.

Lan exccllent oninibus eteins whicli :gocs evýcrew-hcrt. 1,. is
no, tausual thiug to $ce: as imany aslac bse n bhn h
otl.emiithin the spacc of a bIock-or twio, near tui batik. race
charge for inosi rides is ont pennye. li fact tht pennuy i% tuic
us--ai fee for creryihing inî a %miiwny. Weé £ceu hîcard

I"aîodrings" - Itouteil in Itht strect ai a penny cadli. The
pneic forsbaeing varies (rom ont pcnnîy to tîtice uirlfpenc.

rm .l mutsi stop. You Cannet -parc h pv for Ile Io spçnk
of the other thing% liaitesîa us. of tigt bootiIackzs iii

c-sîfor.m andl the bandls 10 whlicha icy briong. or tht -trcci
icntcrs wh ruio<1m beaulifill colorail crayonl sketches- cnt lme

pavemnents iii arIder 10 1traet Clîaity. -f týht sireet tif' ! te
mroanienls. anda oif lte inuits aîda tls %Iiîtptzlg. 1 i.tVe

ai-al~iItoo uitl. buit inu.st siy just ti niucli tor. tai uv
camne n=-a froni London mircihaît cee-r sa.tisfteîl %%lit alana'

0-.7 home- 117e iacc tint tir .veiltli and popîti.ltocf tilt ().Il
*Land but itritîter itavr w-e tite mIiserj and tui: 'ttc. At ut

I obrrbaal re ir aafret ait hure- We arc filtlookcd <oit
oulby a titalthy but idlet rislocraey antd a stat churcli; w-c are

îlot litiittied iii by pri nitojuuîitttre. etîtat, laitdstdred ltaj:e.jliuait eey unte Itere iat liberty 10 carve out a pinsitioti for Iiit-
tsif ttîrattîtelued iîy artificial :e,tricticîîs.

OUR LONDON LETTER.

If I follouvd Ilte fahloî litvre slow. 1 >11i11t8iali iMite utcv

wLîtal lutter, liti sentt a few icords t0 sact iliat 1 !lad mot tlt.

lwollle w-hlo gel il. aîîd -,tilt ittore lu tîtuse>t mioeipia es gel
il lis wlîîpIotnts clef% i .1tî ials. at:d aitîtougli il. dces, nt
aIcîmiaît it nlîod . i! comîsma.ribl> %dt te thre classtt

i aCrotlit of nitr lire ufria..' 1, txiiticllttlt. k-pantirc o! petoplt
iwhln, hout fur il mimaîldii.ia littd aî l.îîl,. luitgr. lu. tuttîl îL

i -;ratet' lte ageal and, ime.t. lit ls- ultlk tulîts ilt lia% tilt

pcruiiaiîy of ilaca~i haniti l'I ttc mlutaisît lie lie iil.

1 lit-Ir tai tea îlit%~ îcr a.a.îît .f tia.hîî.a.. tliv te ck

ha.ve tîccît nl.ligvd4 iniÂt: rt-1. uhlik %t:eaenM.lr, ta he
uiit re itlllvlie hicce arc: aiuto1t eit:rel% ttsah

'iVMc.R RISK ASSURANCEi

Our 11111e eplIhiler Nviti lortil1!al :5cuis tu Uclx lîgaiwt
anîd w-e salny saut have tu calculatc the extra pîeititillttî cover

UIl nisk of aclivic ittilitarv esrvicer it cetral fia Tiite
%vouîd probalble lot have bsecît îiuci rigiîthiig. but tue elinitie

1 risk, anda ollier coiiîdcrtiîs %volatl hâvt xcvît !ecrtus. anal 1w-c
litve, liat or siolitiitg lat gîtidc ls in lixixIg tlte rate. 1 sec liati
alit CFort is goittg tu l;e salade in Gezîîtatiy 10 curt tihe life poli.
dets of 1Iiose citirelsSvise are coîiipehled Io go ilito active uitst-
tarie ervie. nut 1 wislisitîig of th:e sort c<.Ulai bet douec
Item. 1 itave sern cawsS of greni iîardsitip. tvlte ofricrs iu n

a-Isly .vlhasc inCOmies arc nue 1oc gîet liamve lx-cil ordereal oit
foreigus service. audt foiztiil :hîteesaiîîost coin iiie tu a give
up te offly provision: titcy liait beil able to itakc for thîcfir

(inuiiies. at tihe er taille umit: il -was uîiocu. retiuirc-a. lt: x'i-ar
ratiltgk il te gtss %mork. anîd tlle acîtary bcisstg olils.geal to
cotîsidcr tuec interest of ' lt offitce quotes -a ** nt * rate.

Titi COtC%.%W.E- PR<OSPECT.
Tue bolter about ilie lia1fsocrirýgim i.- setiltg doitl a% lite

baulktrs fibd 1it tliir dtsoîeSUcilit liteau. nut accord itîgly
Lkevp rr.lsisîiitg tuentî to thle ptublic. Thert: arc ils.is tiaI r.
<;roscîîen 'icilI have a good %urpiiis-at Icast ithrre ixtîlitoit il i.,
iîopvl-aîîd uttay uase soute of il Iogive sst itvý-Uzc1cw goldiCi:'

A î"bmsa if sutie ilmî-cs %0 lte re.asý %%vil as in Itle sitaîlst

L-<% t'Il colipallier. lia!; jus i le:eti. Tue iîlio*.lu I I
41rlecte %w-ase. tIir cîtizgaî ar whviicît coîîlaitai.1i
ntice cf a ilecliîtg %tas a goutl amnd talai UtiCe. lu. ba- lieeti

dlccialcgi liat Et i% îuni. althot0ighi ut tht' case in ii tlitoî: rcil

Itapcr,.v.L iitîar'etil spcialiy ivître the ntotice %vas pnisitc1l. anda a
copi' %-- f-Vt to cacdi eharcliolcler l't il w-s fi>l irgltial
111i.. a 111.t111 iot oîlnircd ta rend14 ibiroîn:lil t tcigJpl
lta lit rcive,' iv p>oLsi, anîd tierefore- cotit ali lie blcll rcn--
I>oltilbl ili agir ,mav fer saot doitg -o- Il v.ould . evniaitil% itl.1

tivvtlcror *o lifir. if wlîcecr a maa reccca-t-l a temsijv

be -saecç if lia;:crs eoul<i Le utiiizcd l'tit ilail t cy art for Ile

liurinxçc of givlmw uuoicts 10 large mîuibers of )coP)lc-

LIFE %SSrRACF FOR OZ iY
A tclicate question Js being ittebatedl i)v lme lcmait ire.

%i7-. 'wliai extra premuiuuum ouglit te bc chaireai for lie assîir-
aulicecoffcmnle lives? -saîuias tirl e battctîl.

min~ u the efflort to lji-c long iciu-oagh le gcl %htîr :nonev hîck
-miii ga pro;it. but a.s« li;I-es .- tsstrcd~ - te'. blit,.utile chatut',%

nt somcv-unt quieker nr than lie ltan.lar -;i «%I el lct f.,
Iliat tht ladres ivoulal dobcttcrtotaikeoiteîdlnultîrttet *ms".trn:,r,
oiili, as tht alesîre te reeccive lte nioueie%,ouid bca ann-ia ii)ri.l.-

Iinerenilet to rcsist disci.se. Aa.suraiucer, on (cînnile laes arc oit
tiereae., for lu tao many cases% toa tiai- .% are tiau br'eag-

winîîcrs, or, as ais indignsant spiuslcr saisi. tue * crust-eanrs.-m
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Mr. Josiah Martin, F.I.A., vhio retired as actluarv

cf th ]lritishi Enmpire Lift- on a plension ain $8S6, after

76 v..ars.

Very practical.-'l 1 wii die forvyen." lie exch:iîi-
el!, passioîîately. " Will yott lie nîiv wife?" Cet votur
1 fé ilnstrecl hefore voen (lie, anid 1 guzbs it's a go," sai<l

The Dominion Parliament lia.; bteti petitioîaec for
ai nct aîîtlîonzing tilt: orgafflizatioii <>f tilt: INillers'
M4utual Pire luas. Co.." to tralusact biîtsaîiwvhîere
iii canada and ta lx- loc:ated. nt Hamilton:.

A movement is on foot iii Boston te orgauize a
inutual conîpaîîv for the exclusive insuraîîce of electrie
light planîts thirougliout tile counîtry. Tie posec
t.:lat tilt couîipauy wlvi be foriiied is said to bie gocd.

The Travelers lus. Co. wrote over a mtillion
dollars of new iiîsuraîîct in its life deparinett duriîîg
Janiiarv last, amidinadu a gain of mucrt thaxi tvcîîtv-
fivte thousaîîd dollars ii lîrernins lu its accident
dt:partnitit-at record une<jualed in its ptcions hîistory.

A jubilc testimonial ivas rt ittd te.%Ir. Jamtes
Meikile. the actxiary cf tilt Scottish Pravident. Iiutitu-
tlots of E-.diuiburgh, on1 the sîli tilt., te sigîîaili7e te
czîtîpletion of flftv vea.rs service fer the coiipaîîv and lu
the iliterests cf life assurance iii Scotland.

Anti-rebate.-Tle Lift. Ilisurance Association cf
agets aind managers iii N\et X'ork, lias appointtcd a

colîunîittec cf fave te emloy an attrnicy for the prose-
culoî of violations cf tute anti-rt-haie lawv. pess
art: t lx: pn.id fronti funds subscrilxed l>y lte îiuxrs

The British Empire Mutual Life lias appoiîited
Mr-. Hloward Jantes Rothery, its actuary for the tht-te
past y4eair, -cief offiecr" cf tie Comipany. %viti the
tithe cf actuary anîd crtr .%Ir. ilenrv Callent, for
niany years cliief clerk, lias aise biet pronîoted te Uhc

pito; f assistanit sccrctarv

Important Correction.-%V- fin< lthat %e %vert mis-
inforne1 about tlte miouin fur -which -a modest
claiit I on St. Janteos.-;trttl settUcd a loss for %vliich
lie clinizd -$.5ooe or îîollig, sir!" WVe stated the
ansotnl le have Ibeeti $3,6 in our last issue. It shtouhd
have betit S31 !

There was an error iu tlitc figures furnished us for
lte rire Insurance Taille cf Canaýdian business bv the
Glasgow atid Lontdon lus. Co., which appearcd ti oui
hast issue. The correct figures tire: gross, preiins,
$S351i,3«2!i net premins, S,3x1,624 ; net lusses, $2-o4,-
s.52 ; ratio cf hosses te prerniums, 6,5.73.

The position af Canadian manager for the Lotn-
doit Assurance Corporation, nmade «vacant *.i the resig.
tion cf Managr Feter, lias net, at tis -writiug, been
actnallv ftlled. Thtere has beeti i-to lack of applicants,
iioivuvr. afforling ain excellent opportunity for a
good sehecticît.

The suprenle treasurer cf tie -Order cf Tonti,"
Gce. W. Wrigl, lias bx-en cotîvicted in Philadelphia.
anîd seiiteticed- te tile peiîitentiary for four ycars and
niiii nioilhts. fer npp1ropriating over$38,ooo cf Uic funds
of tlt Order te ]lis owtîi use. The concern %vas au
alleged insurince anid endonent association.

IAccording ta the Spectator cf London, the total
preiniiunîs of the Lion Fire lus. Co., for 1889, ivere

ise.94.3joS. and the lusses S78i.44o. 'rite total inconi.
waIso$971,.561. 'rte ratio of lusses to prentinîs wVas
7.3. agaiiist ô. for t SSS. 'ruie expense of :îla~.
Ilenit %vas 35.2, agnlst 33.3 for i188s.

Suit bas been comnienccd against the Arnnstron-
M1utîzaî coIIluaifes by llaînlk1xrgter. lilocînl & Ca.. 4)f
Louisville, Ky.. for S92,ooo, claitti fur loss in thieir
great firc. Ail t otîxer couapaniles proilptlY paid soîîtkr
ivek age. Armîstrong lias aiso beetin prosecuted 1)y
the finit f<>r libdz:, witî <lainages laid nt $nioo,ooo.

The United States Guarantee Co., rectiitl%-
orgauized iuXn ok with %Ir. Edward Rawiig.,'
of titis cit.y as president, lias a capital cf $200.000 lit
2b.000 sijarcs, of %vhiciî a îuajority are held by the
Guaranitec Comîpany of North Anierica, and tilt balance
mainîly byv promnut capitalists cf Nev York, Boston
andl Chticago.

The burning of the Royal Palace cf the Kilug o)f
lkkîgiitun rteceîatly. at Laeken, resulted in the lcss cf ilt:
flneLst gtcgraplîical librarv l i h orl<l, consisting of
7,000 volunmes, togcther witlî a large c:ollection ofnîapf,
and : i,ooo plaotographis takest in various parts cf the.
%vorld, nîany of theni showing the rceîtly explored
portions cf central Africa.

The coroner's jury iu the case cf '.%r. Ditmau, the
Pliiladeiphia batîker fcutid dead in Uhe Schuylkill riv-er
on Jan. 26thi, have brouglit iii a verdict cf accidentaI
de-atîi bv drowning. Suicide %vas surnîised, and as the
deceased carried $30.000 cf accident insurance anti
policies for considerable amount!; in tmwo or three lifc
companies, Uie above verdict assumes importance.

The solution cf the difficulty between Insurance
Cenunissioner Merrili cf 'Massachusetts and the New
Y ork Lifle, over Uic much talked cf *"ordinary lîfe dis-
tribution policy " cf te latter, bas been solved by tilt
withidratval cf i7coniparly front that State, after giv.ine
the commissioner an opportunity cf testing the mattie
iu tic courts, %vhich lie however fiuiled to inîprove.

The Industrial insurance companies cf Great
Iliitain number cheveu, and their aggregate premiuni
inicome for tlie year hast repcrted,%ivas$S22.97S,47i. Of
titis antount tie Prudcîitial cf Lçîii&»i collected, $î6,-
281i,73o. The tlirce conmpanies next largest in pre-
mium collections are: the Refuge, S4S$5,99.5; the
Pearl,$:,227,410; the Britisi WVorkniîen's, $1,c37eS75.

Mis. H. L. Aldrichi, i10w proprictor cf Uic IVeçtkra
i>suraiie Rcview cf St. Louis, favored us mith a cal]
hast week wi"le in M.%ontreal in the lîtterest cf that
excellent journal. Silice lier hîusband's death tItis
bright and plucky woman lias conducted tite business
affairs cf the Rcv'icw with a success which site richlv
deserves, and whichîwe trust niay for a long time con.-
tinue.

Frein advance sheets cf the California insurance
commnissioner's report for z&389, we find thc ficé iîîsur-
ance business te have lxecn as follows :

Plrcnims. Lo&'cs Plait. Ratio.
Calirornia coifpaftes ....... $,593,;o2 $613,086 3s
Co.'s of other States ........ 2,107,713 940,740 41.
F'oreign comPaniti ..... .... 2,457310 1,018,776 414

According te Uic figures cf the Coast Rcea'kru, thie
business cf the cutire Pacifie Coast was as follows

Preniuins. Losses Paid. Ratio.
California c»mupanies ....... $2,363,672 $î,s4o,922 6,5a
Co.'s of other btes ........ 3,332t723 2,963,559 8&
Foreign companies ......... 3,9:9,67: 3,46o,667 Il !



rFElliRUAl'ý 15, iso. INSURANCE & FINANCE CHRONICLE.

Trhc Scottish Union and National lias reason to
fc-el treil satisfied %witi its Canladialn bussinessî for the
Past ycar. WVîtl preniisui reccipts Of i ,5 Sit p-lidI
out for lasses ottly $4.1.or 39.27 per ccitt. 'lie
tota i jîtOlnse iii Canlada W:-s $14.12294. aul total pe-
tditure $69,22(). l1LàVîng,1 a issargiin on llse riglit suie oif
Ille Iettgcrof $73.065 rscv)szu sst i Cnua
ire S$133427. Mil lIliilitics Of'~ a"dtIi l'as ili
force 13,173 j>Olicie.Ï itstriii $ 4 ,2S 3 12

The Eastern Assurance Co. lias -gool reason to
coniplsin of tue littie typograpîtical blutiffer occurrilifr
ii our table of Caîtadian fire iinsuraîlce busitîcss for
Iss9, printedl in our last issue. MiJe fixeil a reference
tuark before the nsaine of te cotîspany ta cail attention
Io a foot-note explaiîîiîg tisat tise figures ii tise table
for tise Easterss reprcsentcdl tise business of oisly four
inoitis. The printer "îîsixcd " thiiigs. and traîîsferred
the referetice mark tu lte &%ercatile of Waterloo.
inakiîig our expiaîiatory foot-isole appiy of coursew- tu
hic wrang COrnpassy.

The resîgriation of Mr. Gerald E. Hart, as a
smnber of the Caîtadian Fire Unidcrriter-- Associa-
dion, Montreal brandi, %vas rcs-potided b ii lit e followv-
ing complinseutary resolution :

Re»ohrd, tisat tiis Brancis bas bicaril renid witissîuclt picassire
tbcksnadiysentinsnts expresseidby 31r. G.. le. Hlat. the laie nnn*
zger of tise Citizens' Inssirance Co.. and would ilae liais occ:i-
Sion t0 express Îts appreciatioti of lus batisîg uitied aun îe-

I~iaaeandI faithfui represcntation or his conipany with a1
l<wi sppot l l.îcAs~ocitso, naredI li an cidgitiali:y of
ika, cnrgyand ourtsv hicb wahi ais sairingj apication
an oînnitce ori, wlt atic bservice% tu tac ianucl

A very handsomne testimonial %vas teniîered '.\r.
E. P. Heaton, the ncw general manager of the Citizenis
lms Co. oftbîs city, by thse officiais and staff of the Lots-
don and Lancashire lms Co. at the United States branch
office ini Nicu 'York recesstly, ons tise occasion of bis
retirement fromn connection ivith the canipai as
agency superntendeist. nie priezzipal feature of the
testimonial consisted of a very fine sih-cr saiver iili
suitabie inscription, to wbich ints addcd: * li rcco-
nlition of pleasant associations, and ivitls best wis ls
for large future success. XLet% York, 2Sti Jaituary,

tSo" Accornpanyisig thse salvcr %vas a conspicte
writing outfit, silver xnouustcd, and a silver cigar bu-%,
ail of tise best %vorkmnship, and most tastefuldig.

A uJIquX BPECIJIEN-

-Thse following is a fac sfrnilc of a card priiîted i si tise
lI'ekl Pcss of Amherst, N.S., January 2c). Undelr-

taker.' supplies,licrring and inisurance make a coina)7i-.i
lou isard to beat.

tTndertakera' Supplies-
Tiît Uniiers ignieil keeps; ini Stock a large wsorinent of Corisis

Triînndng.% Coffins and Caskcts. Solti at reasonable price.
PFint class Icarte in attecdancc. Also agent for te Glagow.
andi Londona Fire Insnrasîce Co., Eastcrn Assurance Co. t
Canadla, ami thse Nestern Asfflrance Co. of Toronto. Rilas
taite at Lowest Possible rates.

EMPWRNG.
So Bbls. and Haif EBis. of Cow Bay July Icrriug uiil lie soul

li fft.

PVcçwAs», Jau. 4.

Firc irnsurance ini Michigan for x.S9 shows llte
foliowing resits: total prciunx3i. received, $ý3, i64,-144:

Ille Mà%iciigaft collipalnies 38 ~. 9 4. of the Foreign,
colipaies3(>39.and oftIlle ilier State " coispaffies

46).26. rIite iiand miarine liîsîes a-- verv <Ili.
astrolis. the pncîiuntsii. hciig S1t)2,248. :îuI te lasses
illetrre<l $ 173-275. a rOîjO ce 9&0.1.

The total asscts of the life comnpanics-lof the
Iltlteci States arc Ov*er $;oo0,OO.000. ndi of lie*lritishi

iuivesîced blakiuig capital of Ille Unîited States is S615.-
ooo,ooo. As te United States life emnpaies fils
fa~r excecil the itivcsted batik capital of tiaI coulntrv.
etveî so tise Britisi life futils c>ceed te haikiuig cn.api-
tal of ail the principal Etiropeau counttries.

-MUNICIPAL DESENTURES,
SGVERNMENT AND RAIL WAY BoNus

INVESTMENT SECURITIES,
OUGHT AND SOLD.

In8urance Companies requiring Securities
suitable for deposit with Dominion Goivernment
or other purposes, cars have their warits supplied
by applying to

B. WILSON SMITH,
British Empire Builcling, MO.NTREAL

Ilebeuture.ç aU other desirahIe Securities jiurehased

BOUOND VOLUMES
OF' Tii

lQsur-atce aipd FiQapce CrIopicle
For Sale at $3.S0 £ach.

AGFT A<%D IVFSTT.% DISTRICT INSM'CTOIK -

~26Welington Street East TORONTO.

anque Ville Marie.

st.A Opraicia: 1-t,cca.L

A.. Strachan.

liat..7A. e llane.

W". Xatiosal lu of the
l.PbI sud J.admbl.-
,,W"= C O.

UniM Bankr of
iEsu OmcK: Qcebec.

Atwir Tb.uuo. Pred4met.
e.?. Prk-e. Vk-lYeIdmt.

lion. Thffl. XçGreerv, FL
<in-.uX, D. C. Tttowwew. y- 3.

t1.111f bb G.Ctncv.

Ne-w >,w*k.-Sat1 wli Part% Bk

>& AILIlexad .at1k
lfant.t.

Outawat

QU*ec ,Alee*
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NORTH AMERICAN LIF"E ASSURANCE COMPANY.

*flic Ainuail 3lqL4.tiiig of UIl Nortli Anîcericati Lfe Assisrance
Cocsxiiînv %vs lieIld ah its licai office, Toronito, ou îesh the

2sth oJînriScqo. 'ruere %ms aî large attesidance of those
ilitercstcdl iii tic inistitutbioni.

k IiORT.

'l'ie Dittr~report slied blnt the ieu bLusiiieses for tic past
yeur was the largest iii UIl lsistory of hIe coiîipaiiy; aIlso thit
large isicrease.s lîad liten mîade iii everv braiîcli of hIe comipaliy's

lns e5s îaiiig. ti> it% Celitiîiiied progreSs anid îrosperiby. It
wa lopoiiiteid Out Uiat he g-reater part cf te coIIîîpaiiy*.S

bllat Ilearlv 11 :als( elioie coIiiîpaiiits %vere niow ssîi policies
0ii tIbis p)lant îiîder ont iin iî.r aniiolier. clkarly iiidicatiiîg tliat
tic iiisuiriiig public prefe.r thîs forin of iinstr-alict. 'lie fiiilcial

SIateillent. bogetelr witi tlle .'uiiosreport tlsterenis, %%-as chly
siilinîitedt ho Ille iieetiiis. . li fotuig.. cu:i.kîilste. state-
mnit of Ilic sillet :

Cash inicoline for ycar iSS9 . . . . . . . . . . . . . . . . . . . . . .  302.6S0 53
E:Nxendittre qiinelniig payieitsto po1ic3y-lolders

of ý599o6.g41.................61.6S; 2.3
Assets iicliiiîig iiîc.alleid îýtaraItee fîiiîd>. ... 106,3,250 *19

itese~c ]îiîd<iîîcîî'lîg d iîis iider policic-.
nwaibilig, lroofs, s............... ..... 6S2,S;o 00

Sulrlusl for secnrity cf 1mcicy.l4Iode............ 3SO3So49

We have ex.'iiiiii»i thie books, docuiciiets, anîd v-ocliers repre-
se:ihiii-" the frgii reveînue accoinit,.11 .1mi cîsoci cf he
secturitics for the prolcr> ili tic balanice slieet, anid ccrtify te
tlîcir correctiiess.

W. G. C.ASSFLS, «
Toronito, Jaiîuary 1.u, iSWo.

%We coîîctr iii the fore-oiiig, certificate, aîîd have personaliy
muade lin indepeaideat txamiiiatioiî ofsaid bîooks. cliarterly. anid
also ofe cadi cftlie seeliri' iCs rersnii a propert>-

H. A. ?!Rt)Tt Î..

Mir. Jolii I.. Bllaikie, vicc-prusideiît cf tlle coiin iy, took the
chair iii the obec f bue Iircsi<leit. lion. A. Ua.ckeiizie, .,

wli ~as bbiîdngto liisdIntics at Ottawa. The hlon. genitlemian
howcvcr, dia liot forget tic consipaiiy, %vit1i whiich lit liasL bieil
coliînccted silice its org.aliizatioui, aid adirseu letter ta UIl
policy.lioliers and glnrantors, wvhiich asrend at tUic nîeetiîig,.
Ile expJresseil luis regret a?. net beiiig ])rusent. and' eslpeci.illy. 50

as Ille year ISS9 wvas the înlost sntccess.ftll ils tue lîistcry of blle
Coiip ny, anid the ;Itnteint sowewl thc grcatestadvaiicc ofaîîy
vear. 1le iso dwelt on the fact thiat tic assets bail iii evcry
inistance bîeîî brouglit downi to a. CIAsl l>aqs, blicreby. eoiitiniigi
iii tic saisie coutrst tIant lind becît ad(opbteq nt the oîîtsct, viz., ta
huila Uic Comipaniy ni) 0o a solitl fouindabion.

'fla lutter front te m-rsiçleiit%%wasreceived lioidalase
MJr. Illaikie, the vice-prcsidciil,, tliezu addresseil tic meeting,

anad deait very ffliv wvitl the main fuatures or the report. 1ke
alorefurrcj Ili feeii ternis to the Ioss sustaiuied hy the death

Of the late vicc-prcsideîît, Hion. Alex. 'Morris, whlich liad occur.
rud Silice the- last aîîîiutai meeting of the Comnpany. ly Costilla.
risons withi other Ieading coinpanics, he dcmonstratcd tot
satisfaction of ail present that the secui-iy offeredl tc polir.
lîiders by tie North Aincrican eaii trtily be said to bce iiii!,u.-
l>assvi on tliis conîtinent.,,

lit referrili-g to the coilnpctitioli cx\perieiiccd front the large
Ainricaîî conîpalaies. -Mr. llaikzie showed ini a vcry Clear an.!l
forcile iiîîannclr, îa.t-iiig tic figuires fronît ani officiai statesiteîx

1àiilil i the Uîlit,-d Stts, tat the pe(rcenitage of suIrpluý- w~
-sses of the largest coînpanies %vis înnch less thian tlio.se( ùi
nanlY of thc sînaller conîpanies. Dwelling on this point anI

aIlso on the loiw iînortalitv that the coniplanies doing businles, ini
Canaan bail so far experiecedc-c, and furtiier, on Uic Iii--ler rair
of initercst obtainable iii CanrÀda as coniparcil witli other cuun
tries for safe invcstments, lic sliowed v~ery clearly tat it wai
certainly ta the a(lvaiitagc,, of Canadian insurCrs te patloiizc
thecir oivn Colinpaies. lie stated that the conlipaly's soli-1
iiivestiiîeîts i miortg-iges and ltbentures; constitutcdl a relativc
sectirity for policy.hiolders iiever beforc attained by any Cana-
alin life insurance Comîpany et the sansie periodl of its history.

lThe agents presenit expressed grcat satisfaction wvith tic refer-
cncc iade to thein by Vice-p)re-sidlent ilaikie. lie cosîicndo!iie
tlhcni for the good .%ork thev hiad been doiiig, and illustrateid in
glowing tenis the nadvantage to il? iny wiosand orphans tha:
lîad accrned thronghi life issrance, whlîi, howcver, 'roul.!
îîever haive reacliedl blienii buit for bUe work of thc agent.

The motion to adopt Uic report w-azs secoîîded by tic llon.
Frank Smitha, who cxpressell bis opinion that thc report tvns à
spieiîdid one, and fuirtier, tîat lie slîould say that it wvould le
alinost impossible to beat tlîis conxpeny's record in any part cd
bbc wored.

The usuel votes of thinks to office-be.arers and couimiuces
%vere then passed.

The following geîîblczzîîen %erecelectedI as airto----- .
.ilex. Mackenzie, 'M.P., Join I.. Bleikzie, lion. G. W%%. AlIae.
lion. D. A. *Macdoniald, Hlugli McLeiinali, Dr. L. '%W. Srnith.J
X. Xcrr, Q.C., Johin Morison, E. A. Meredith, LL.D., A. IL.

Camîpbell, D. «Macrae, E. Gtrniev. lion. rzxdward Blake, job:
N. Lake, 13duarcl Gallcy, Hion. O. 'Mowat, B. B3. Hughes, jawe
Thorbiîrii, -M.D., James Scott, Willi.-nii Gordon, Il. H-. Coot.
M.P. roh)crtJalTfr.y, Edward F. Clark, Hion. Frnk Smîithi, aD!
Williaitiî McCalhe.

TUe Mditions ta the clirectorabe for bhc year are tlîns:th
lion. - ltwardx BIache, Q.C., .Ptl-e Hion. Frank Smiithî, a:;
lion. tUliver Mýovat, Q.C.. MPP

Snblseqniently tU icive board met snd unsaninîoîîsly reelcct'.
lion. A. 'Mackcenzie, «L%.P., president, and 'Mr. Jolin 1, lllikir
andtie ic on. G. W%. Allait, vice.prcsidcîîits, and Uic Issua1 stand'
îîîg conInIIittees, w.ithi the addition of Uic Hion. EDward Illate.
Q.C., bo bue: Coipaiiy's inlost iniportalit connniiittc, viz., tuial 0
ilisturanice.

J. L..BAiit

IIO. G. W%. ALS
IiccI>residzits.

Blo,. A. McIxît
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FrTrENTH- ANNUAL STATEMENT

-F THE-

PR.oviD)ENTi SAviNGrs
fiifé Assurrapce Society

0F NEW YORK,
veor the year endi nir December, 31xRt 1889.

INCOIME.

XeASt,jatluary ist, 1889
PrerrnUflts ......... !343.630 31
interest.................1i7,184 16

Total Ilicone ..............

$-i41,222 55

1,360,314 47

$1,902,0,37 02

DISBURSHMENTS.

paid Clainis by Deati .. $550,103 78
4Di-.idends to policy-

holders........... 372,469 64
Surxendered policies 2,072 52
Annuitants .o ..... o00

Total to policy-holclers .... $924,745 94
Commissions and tr.

veling expenses... $176.639 gi
Commn'ns cortinutd 56,972 92
Salaries and inedical

fees............. 59,133 45
4Taxes...... ... ..... .14,949 S3
iRents .............. 17,508 95

Advcrtising, printing,
postage, etc ....... 42,262 6o

Furniture............ 2,294 21

Total Expeses.............. $369,Sîî 8 7
TotalV DsurserUeuts ...... - ,9,5 SI

Net Assets, Deceruibtr 3 îst, MSS.. 'Z607,479 21

IS'%VESTE-D AS FOLLOWS.

State and City bonds. Sigo..34o 67
Bonds and nîortgages....125,,'ZOOo0
Railroad boIds............ .44,290 00
Real estate.............. 35,449 32
Lons ou collaterals(înarket

malue $3:,,67o) ......... 27,5J0ý 0
Cash on haud and in banks 70,10.5 Il
Loans on polcies......3.500 Q0
Agents ledger bsalanîces

(secure-di............. 10,494 Il

Ad:Total tiet or invested assets..... $607,479 21

Net (leferred and unpaid
premnittms............$Z94.363 74

lnitecst accrucil........... S.4S5 41
31arket value af bonds andî

stocks ovcr cost ........ 5,317 50 IO3,î66 65

Grass assets, Jauuary il 1390... ;-,15,645 S6

TOTAL LIAV.ILITIES.

Actuxries 4 per~ cent valuation by Necw
Vcrl, Insur.k. --c Depax-t:rent .... 36,747 Y3

Smrplus Actuaries 4 per cent.........368,393 73
Numbar. Amout.

Policies issu.sd in 1339 ......... 5,404 $19.172,197 CO
.8in force, Dcc31, '89 15,752 60,954,20S 00

NM,-Ooa bWss of American E-xpcrience 41 per cent. Tablc the nzrplt wou1,1 bc
-539209o- 73.

'WM. F. STEVENS, Sccrctay. SHEPPARD H0MN..NS,Pres. & Acnay.
r. LWILLARtD, Nlan.AgcncyDep. JOSEPHI H. PARSONS, Vice-Prcsident.

R. IL 'MATSON, Gesmcrl Mîngr 37 «Vonge Street, Toronto.
R. J. LOGA N, Gencral Agent, limpeial Bluilding, Montresi.

"NJLA VESTIGIA RETRORSUM."

TRJWRLLERS
NEVER grows

Lcess Secui'em
Lauss Prosperous,.
LEmss Equitable,.

Assets, Jan. 1,3'90, ýI1I528,649.30
Liabilities,
Surplus,

ci 9, 1633,11 5.2.4
ci c213655534.06

Statistics for the Year 1889.
ILLFE DEWART3I1ENT.

Nunîber of Life I'olicies %writtein to tlie............ S,1S5
New . ,ife IIIsuraucc: witten in ISS9 .. . . . . . . . . . . . ;3,439.6.5o.oo

(A Gain over ISSS of more tien 1,OOO0,Ooo.)
Paid LiCe 1olicy.hiold£rs to datec............... $5,406,955.4

4 lu îSS9 ................. 553,311.80

ACCfEDEiNT DEPtIRTiMRNT.

Nu:niber or Accident Ploliciestt«rittei to dtine........6î.S
Nuînber af Accidehnt Polieits,%,-nttcn in iSS9 . . . . . . . . . 1o.,34S
Nurnber of Accident Caiiî paîid in i' e,9 . . . . . . . . . . . . . . 14,.12S
'%Vholc nuinher or Accident Clanis paid ............. 201,591
Ainonut Accidenit Clains paid iii 1&'; 9 . . . . . . . . . 1M6521
'%%Vhole.iiiouint Accident Cliniss Imid ........... i,6,S52

Totail Losse Paid, bolli lkpilmeuts 81771O60-72

JAS. G. BATTERSON, President

RODMEY DENtiS, Secretarg.
JOHN B. MORRIS, Ass't Secq.

WM. HANSON,
Chlef.igent for Province of Quebc,

And 'Province of Ontar?ý, East of Peterborou gh & Northt:mberiand
Counties & Nipissing District,

TIXLNI'E BTJILDDiGS, St. Janctis St.,

MONTREAL, P.Q.
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T11 lii-

Dominion Life Assurance Co'ij,
HEAD OFFI'-E,__-_WATERLOO, ONT.

,)on,. Gurt Plkposit r.0,000 P'a. Up1 Capi)tagl - 62,50>

Iie Policy ks a straiglit promise to pay-likc - hank draft, alînost
unconditional. No restriction on Iravel or ocLlpatior..

W'lit two or tlircc ycars in force il ks non-forfoiable, evcn for
failure 10 pay renc±wal premiums, rînaining in full force Tii.t TuE
V'ALUE IS EXIIAUSTED.

Il providles a legacy certain instend ofa lawsuit possible.
Equality bclwe%-cn policy-lholders is stcured by insuring in tlirc

classes-abstainers, g,.-cral anmt %omcn-giviaîîg each in profits ilie
truc bendfit of ils own loncviîv.

Thc± RATEs compare f:svorably witit nny in tise world.
All sound plan.; of 3ssurance offrrd.
ArENXTsWAT. Apply noiv for chioice of tcrritory 10

1-10S HILLIlAr-D,
.Nanaging Director.

Fntahliaialtd 185.> E,,tablisied 2856.

N4ORWICH & LONDON
ACCIDENT INSURANCE ASSOCIATION

OF NORWICH,_ErICLAND.
CIPIT,1.L, - - - - $1,000.0O0.

$8,400 Dejesitceti vith tho Cisnadias GoiTcrimcitt for thc benttft of
Po1icy.lioldcrs.

Chief Ofic for Canadai: 29> -VortIs Stret!, TORONTO.

CAM1BLE CEDDES, - Ceneral Agent.
,ilzuatts %Vnnted lital 1si art«4 of Site Dosslitions.

W.. C. *iUILLIE. Presiettct. G. Uirn, DîtEcins].L, Vic(,. teM.
£EvAtz B. II.nHEt, Sec.-Treas.

CANADA. BÂiN.K NOTE, Oos,
LIMITED.

EngravinUj on Steel,.Stone and Wood.

Bank Notes, bonds, Debentures* 'Portraits. Maps,

Stationcry, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
IMONTRJEAL.

29th gjear to Jan. Ist, 1889.

GERMANIA -oLIFE
Insurance Company of New York,

ASSETS....................... over S13,961,2GIO
Surplus (New Standard) ,........I 1,188,521.
Annual Incone .......................... 29544,459
Assurances iiiForcc .................... 499921,750
Trotal paymnents to Policy Holders ........ 219316,201

MA2I.AGERS :*

GEORGE W. RÔN-INE,! Montreal.

J. FRITH JEFFERS, London.

GOOD AGENTS '%VAINTED-Liber.i1 Tenis.

j. C.IqORWORTqy,, Fire InsuranceJ. C NOSWORHYAdjuster and Inspector,
I!qGEB.SOLL, ONTARIO.

Firo Io,,". nji,itecd.and Sp;Ieclai Isà%lbcctors' %wnri dune In the Ter.
ritor () Wetr ztarla. Vlx:-Wcest of tite cily of Toronto.

Adutnnot ion*caz nFarni rrolberty aSpcclity.
RZEFEZCES 11F PERM1ISSION-

Wi. TATLEY, Esq., Chie! A ca;z .TOSEPII FLYNN Feq.. Chier
Itra lsua:Co o. of Engfand, Agl rc Ituansuranco Co..

l. K. ITOUL.q, lteda JiL1KNNII .~.~Txa
Sccrctary, Imperial .rc lnsuranco e p rciurnoAslaotf
Co. Of Engianti. Montreal. lnand. .iontreal.

tînssr. FVANS &e NIcGItEGOIt, 11.OIiEltTI. TV1tE, Esq.. a,
3Iaîtagcrs, Commercial Unlon AMtsu- izcr. Northern Assureuco Co.. cf
rance Co. o! Enrlaand. tlontrcai. Engltustl..Montres).

j.JAFS I)UICASI>%I, aq< , Fire IAt.DiASSEqt
Insuraitce Adjusicr Lotidoi, Ont Iii.-uraisccAtljuster NMontres).

TIIOMAS I>AVIIBSON. Esq., 3Ma- IL .%MAcl). 1PA1TEfLSO. 1E-q.. 31a.
naging liIrcîor. Norla Iirit'là anti nager, Plhoenix PArc In5itrance (;o. cf

ECONOMY. EQUITY. STABULITY.
-- T H E-

ONTARIO MUTUAL LIFE,
Assurances in force, Jan. Ist, 1889 .. $12,041,914 00
New Assurances written in 1888 ...... 2,518,650 00
Cash Income for 18-S8............... ... 393,074 00
Assets, Dec. 31st, 1888 ................. 1,313,853 OC.
Liabilities, as per Gov'tkValuation.....1,223,516 OC
smr E ElTPT us,7 -.1-'E $9O0,S381.C)

LIBERAL CONDITIONS20F POLICIES.
1. Guinrantced stirreiîder vaille in cash or paid-tup instiirance.
2. One niontb's grace for paiueints or prenihinis.
3. No restriction on travel or ocupation.
4. Policies indispntable ntter twvo ycars.
5. ILpscd >olicies inny lbe rcvivcd within twelve îîîontlîs of lapse.
6. Dividends yeirly :îfter tiuird ycar.

WM HENDRY, Manager. W. If. RIDDELL, Secretargj.

FLIMUARY 15, 1890
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CAITAL, S1o,ooo,ooO ,, overnment Deposit $100,000
CITY OFLONDON

FIRE INS. ~/Q ODN N.COMPANY\

i \ /

Head Office, Province Ontario, - - 1rORONTO.

INS$URANiCE FECE
AT LOWEST Head Office, Manitoba and North West Provinces, Winnipeg, Man. CLAIMS PROMPILY

CURRENT RATES G. W. G IEDLESTONE, Gcneral Agent. STLO

D. MARSHAU. LANGe J. T. VINCENT 1 R. FREYGANG
Joitit Mfayagera for Canada.

LASCOW * AND LONDON
FIRE INSURANCE 00.

Chief Offices for Canada, - MONTREAL.

CANADIAN DIRECTORS :

W.ý H. HUTTION, EsQ. (jas. Hlutton & Co.>,i\lontreai.
R. C. JAMIESON, EsQ. (R. C. Jamicson & Co.), Mon-

treal.
W. CASSILS, President Dominion Transport Company,

Montreal.
D. GIROUARD, Q. C., M. P.

LA RRATT IV. SNI 1H, D.C.L. (President Biuilding and
Loan Associa.tioni), oronto:

S. NORDHELMIER, Ei'sQ., Toronto.
GEO. R. R. COCK3U RN, ES. .. (President Toronto

Land and Iiivestiicnt Corporation), Toronto.

IxspEcTORs-W%. G. BROWN. A. D. G. VANWART. C. GELINAS.

OF NORTH .AMERICA.
EWAD OFMICE: 22 to, 2S XDMG STREET WEST, TORONTO.

Pannz-HON. C. W. ROSS. <Vc.xsiu-mHON. S. H. BLAKE.
Minister of Education. IR. Ps.cwvEA

11z Company lsucs polclcs on tbo yuoLapproved plane. botta Icrel and 11.42; cmuw
ZmAis tbe only Canadi1au Comp.any keecping Abstalners a non-Abstalr.craî lu sepatrato cl2ssses.

JAMES B. FUDCER, manager

THE

ICanada Accident
Assurance Co'y.

U1EAI> OFF1V1-.

22 to 28 King St. W., Toronto.
110O%. ROSS 105. JoliN Fi.E--T. ES1Q.

inistp-r of Lducation. GEO. ll. \VILKiES,}>q.
lncorloraicdb1y SpccIll Act of the0 Dominion,

1 lsm1n.1e
Issc3 Aftitto liborat policy, ubrezt of the linies.

Issues H. O' i lig~ Director

Good Agents Wanted.

FEBRUARY 15, 1890.
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ESTABLISHED 1818. Q JBIEC -ESTAOLISHFD 181

HEAD OFFICE, . QUEBEC.

DI RECTORS:
j. ORM'FS l PI 4, >reliUtnt. ISI 0 S i.'ndS

W. R IJEAN, Te a na rr.
Fit ,xC A. P. IIELI.IEII LR. 1 GEOR(;E R RNIF%

*.IIUNT. liu%. I EIRI~ FAAU.
CHAS. I.ANCL0lS, midr W.Ni. WV. WELCèI_, rary.

ACIENCIES.
Os-rlsi............. ... . 1TMl.. S. 1u'r

IA5,Irt5A..........A. IîOLI.O)WtV. .

8

o

G.

PROVIDENT SAVINGS

SHIEPPARD KOMANS, iPres. W. E. STE VENS, Sec.

$50,000 <1i>sited ii1& the )oin iioitL Gov't.

R. H. MATSON, Collerai Manager for Canada.
F. SPARLINC, Assistan-t Managor.

Ilcaul Ollhce for Cztnada, -37 Yonge bt., Toronto.

E. J. LOCAN. Coneral Agent for Quebec.
Office, - Imperial Buildings, Montreal.

'rhe Society insures lives as propcry is ixîsured, cai ycar by isef nt
ttint ycars cost, on ils

RENEWABLE TERM PLAN.
j- 4G3S1 lZiL NUR1fEET DI>STRIICTS. -ja

A New and Revised Edition of

LovliI's G8L11188 o1 Bîilish Moli~ rc
PRICE_$3.00.

' et ad iostauticsticdecriptiosis of
%"ttiVIILLAC.E$.

atid of tiver 1 I<.IITHEN 11UNDRUEl> 1..1<1-S andic IIVEItS;
T.%]ILi: OF' IIuItE';s aho~iig Ille ;aroxlinIy of the Itilrnd Stations. a:îd
LsL.c, itierandst21'urtS tu tit( ile, Toivti n. N*itIagc3 lit tiu lrovisaccs
of' . otanio. Queboc. Nova scotia, NuWiltI ik 131288diad sIad.

New(rouidlaid. igritieli culuinblanied tiau Nortig vt rcrîoîg. zrt

.lliqi iook is rccog.iitet a.% .,, laid t.«IKs=bl toinicunion asid Guide to thse
Touriat, raxclcr, 5iczis!dc Exct' -. liail:d Sptorflas..

It is uectui il% tht coustinig house, az; wcIl as lu tiso librnry of evcr
parate: f=wjIY.

JOHN.I-OVFI- & S0N, PUBLISHERS,
NIONTR1%E.AL.

BLUE PRoCESS PAPER
(HELIO GRAPHIO)

]Blue Process L.inen
LX ]ROLLS, 30, 36, 38 anîd 40 ENCHES AIDE.

THE IIEST QUALITY. -LOI IV RTCES.

AýGE\ST FOU ANDA

MORTON, PHILLIPS &BULMER,
Stationers, Blank Book Mtakers çtad Printers,

1755 and 1757 Notre Dame St., Montroai.

PHENIX
INS UR/INCE COMPAN Y

0r ]BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTMEA1L, Que,

J. W. BARLEY, Ceneral Agent,
NE W YORKC.

]REGISTEUED.

Satîsfacliou Gullao1od.
s?rtsentation .Addresscs iuminated

from fate dollars upwards.

Ail Addrews doue ou Parcheul.

EDWIN -COX & CO..,
Enigr.-.vers, Illuminators,

AND RELIEF STAMPERS,

114 St Francis Xavier Street,
MONTREAL.

TilhiM J~~lIE i FBBSMB HOMME
31AX.UF.ACTcnIXIS OF

FURNITURE
AND

BEODI MG,
£ND IMtPOltT52S OF

BRASB anadIRON

BOEOVS TÀEAUS
WM. KING & CO

652 CRAIG ST., MONTREAL.
Facilities for turning out large orders promptly.

Special trtention Lriven te Retail Orders

WM. Gn DAVIOSON a Gon,
LITH-OGRA«DH-ERSe

pitýrem.r e e c.nrn 3'OprmIsr
KING'S BLOCK, 643 CRAIG STREET,

HOY2'RE.A14
SPECIALTIES:

InsuralGe Suplies and anmmercial Work


