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AX IMPORTANT DE-I1s10N by the House of Lords
has been sccured by the persistent courage of the
Gresham Life of England concerning the payment of
income tax on annuities paid. The large sum of £349.~
336, so paid by the Sresham for the three years ending
with 1883, was assessed by the authorities for income
tax, and on refusal of the company to pay such a man-
ifestly unjust tax, the matter went to the Divisional
court for decision,  Here the decision was adverse to
the company, which promptiy took the case to the
Court of Appeal.  Here again the tax comnmmissioners
were sustained and the case went up to the House of
Lords, which unanimously reversed, with costs, the
decision of the lower courts. According to the opinion
of the .ord Chancclor and his associates, the only
portion of annuities justly taxable is the balance of
receipts over disbursenients.  This is an important vic
tory for the life companics transacting annuity bhus
ness, and the wonder is how anybudy could ever have
thought that mency paid out tu annatants should Le
subject to . tanon the pay ing company .

THAT THE FORMATION of the Nativnal Assiiation
of Life Underwriters in the United States two years ago
wasamovenient in the interest of better practices in
agency work and would clevate the standard of agents
generally we have never seen questioned.  Its mem-
bership already embraces the principal workas by
virtue of their conucetion with the thirty odd State and
local associations, and it has all the clements of hoth »
formatory and a reformatory institution  The mecting
of the excentive committee at Chic ago recently re
vealed their appreciation of tie latter fact. They
adopted an addreos to the various companies, to be pre
sented at the annual meeting of the association this fall
for adoption, in which, among other things, they call

for fair treatment of the resident agent I))' the curtailing
or suppressing altogether of the rambling ¢ executive
special,’’ and express emphatic disapproval of rebates
and bonuses. The policy * twister™ receives special
attention, with the pious recommendation that where-
ever spotted his name be passed along the entive line
and the owner treated according to his deserts. We
lope the National Association may contitue its weed-
pulling mission in the life insurance garden.

T1E DESTRUCTION OF life and property by unfore-
scen calamity has again found striking iilustration at
Titusville and Oil City and intervemng jtowns m the
oil regions of Pennsylvania. The terrible Johnstown
flood of 1889 was scarcely more destructive and far less
horrible, for in this Iatest calamity, which occurred on
Sunday the sth inst, lame and flood umted as an
irresistible besom of destruction.  The waters were
overwhelming, but riding upon thar surfice came a
river of oil from bursting tanks and overflowing
resevoirs, which being soon ignited, presented a scene
for more than twenty-five miles to whnch the most lund
picture in Dante's /oferno is tame.  Literally a rushing
torrent of flame flankad by napthacaplostons, filled the

valley, mocking all human enduavor to stay 1ts pro-

gress or evade its deadly force. The loss ot e was
graat, the list of the mjuiad a hong one, and  the
property luss immense. Prom the msutance stand-
puint the results are impoitant, while to the unpro-
tected elsenhere, cither by lifc o1 acadent instance,
the lesson must be an impressive vne.

To A cErTAUN BEXTENT the bankig capal ot a
country represcats s accumulated weaith and largely
measures its commercial prosperity. The bank re-
cenves tromamd pays to, as needed, that winch already
belongs to the individual o1 tor which he becomes
responsible, and is simply an extended  exchange
agency. ‘The assets accumulated by hie msurance
stitutions are al. v 1n 4 degree a measure ol acountry s
prosperity, but in a very different way  Lafe assets do
ot represent aceretions of wealth made up ot diva-
dual depusits from which cach shall take out only
what he has put in this year or next jear, but a vast
fund held in trust for distribution over future years to
individuals or families, in meany cases several times more
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than they have contributed. Thus, the sum of £88o,-
000,000 of assets held by the life companies of the
United States and Canada is to be looked upou as a
sum to be distributed during the next forty or fifty
years among more than 850,000 families, to whom the
distribution will come when most nceded as a distinet
acquisition. It will be to many a conferred compe:
tence, and to all a bulwark agaiust waut, or worse.
Socially, morally, e onomically, the possibilities of this
vast sum of $880,000,000 are beyond computation.

WHEN MR. McBRIDE, insurance commissioner of
Kansas, committed himself, in Lis late report, to the
absurd proposition that the fire insurance rates in that
State ought to be fixed by law according to the rating
of the commissioner, we expected to hear from his
predecessor, Hon. D. W. Wilder, now editor of the Znszr
ance Magazire. And we have. He riddles the
absurdity with hot shot in the shape of a few trenchant
sentences and says tersely in conclusion that *‘ no ¢ cal-
amity howler’ has taken a more absurd position.” And
yet, other sane men of fair intclligence, in official and
unofficial positions all over the country, are guilty of
similar absurdities. ‘There seems to be a sort of :nania
with a certain large class of people on the subject of
“regulating” insurance which prevents them from
seeing that you can no more fix by statute the price of
selling indemuity for a fire loss than you can the mar-
ket price of a ton of coal or a pound of sugar or a pair
of boots. ‘The vice of our titnes is over-legislation on
all subjects, butinsurance every where comes in for a
double share of this * paternal” meddling—just why
10 man has ever yet been able to give an intelligible
reason. Comimissioner MceBride will doubtless live, as
some others have done, to see his ridiculous position.

THe NEW PRESIDENT of the New York Board of
Fire Underwriters, Mr. E. R. Kennedy, was fruitful in
suggestions in his recent address to the Board. Here
is one of them : “Why might not a bureau of investi-
gation of moral hazard save us from losses originating
from a source which we all agree is as prolific a cause
of fire as physical imperfections of buiidings and the
character of their contents?  Such adepartment might
be carefully and prudently begun and conducted, and
ultimately become very cfficient, without costing any of
our members a large sum.”  The idea strikes usaswell
worthy of consideration by the underwriters, not only
of Wew York, but of all large citics. T'o systematically
and “prudently ™ have lcoked up the record of a large
class of doubtful insurers, with this record known only
to and controlled by the members of the board, would
obviously be worth money to the companies, and a
good deal of it. ‘The expense might turn out to be a
big saving. Is not the plan feasible?

WE ARE PLEASED to state that the manifest disap-
proval by the various companics represented in this
city of the proposed organization of the fire insurance
brokers here, to which we have before referred, has
culminated in the withdrawal of their application to the
Provincial Covernment for an act of incorporation.

This action is timely and in every way commendable,
and we think is in the real interest of the brokers
themselves. The comparatively small number of active
fire insurance brokers in a city of this size, secking to
form themselves into an incorporated body, was man;.
festly a proceeding more ambitious than wise, and ay
related to the voluntary organization known as the
Canadian Fire Underwriters’ Association seemed in (fe
nature of an attempt to make the tail wag the dog. 1y
cities of several times the size of Montreal, like Ney
York and Chicago, brokers' associations on an exceed-
ingly flexible basis exist, with much more rezson for
their existence, and yet, we do notlearn that eventhe
have found any substantial advantage in the move
ment. It strikes us that the broker will best serve fys
interests by maintaining and loyally cultivating Lis .
dividual relations with the companies  Very properl,
the latter do not take kindly to any movement looking
towards dictation from those who may legitimately ask
but canuot properly demand favors.

« REGULATING " INSURANCE IN ONTARIO

e print elsewhere in this issue extended extracts
from the new Insurance Act of Ontario, the centire Act
being an exceedingly wordy affair, and some three
times as lengthy as the code of laws governing insurance
enacted by the Federal Government. This Act wems
to proceed upon the theory that legislation by the
Deminion Parliament, ia which Ontario and every
other province is represented, is insufficient for the
‘“ regulation > of insurance, and that Ontario legisls
tors in their superior wisdom ure called upon to supply
the deficieucy. So we have a code of laws requiring
companies to do over again what they have already
been required to do by the Dowminion Act, togethe
with some other things which are as needless as the
fith wheel to a wagon. Why insurance compaies
should be compelled in a particular section of this
country to comply with a series of reportings and filings
of documents, vexatious and burdensome in the ex
treme, whea they have already filed all this informatiea
with the Federal Govermment and have been thorcughly
examined and duly licensed thereby, would puzzleany
business man to understand, excepting on the theor
that the Outario authorities desire to obstruct thee
companies in their legitimate operations.

Take, for instance, the requirements pertaining
the application for registry in Ontario. ‘I'he form, 3
issued, requires a statement in detail of when, whee
and under what authority the company was organizel
and documents or copics of such in proof of thestate
ment are to be filed with the Inspector of Insurane
and of course certain fees paid therefor. The applicr
tion blank includes some twenty separate requi
ments, some of them with several specifications, 2
altogether mvolving a complete detailed history of t¢
company from its beginning. Not only the originfl
authority creating the company must be stated, fort
fied with documentary evidence, but all the subSF'
quent Acts or special legislation (other than in Qota®
or the Dominion or under general public statutesoft®
United Kingdom) by which ¢ the powers. duties right;
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and obligations ™’ of the company are nuw governed
wust be enumerated, and true copies of documents in
proof thereof filed. \What labor, time and expense all
these requirements would involve in the case of the
North British, the Royal, Sun, Imperial and several
other English companies, whicli have at various times
secured by special Acts of Parliament changes in their
origina! charters or deeds of settlement, can readily be
conceived. ‘The company must also furnish a copy of
its Deminion license, fill up a schedule of all the forms
of applications and of contracts used, and give detailed
information of assets deposited in the various States and
cowntries of the world as special security for policy
holders. “Now, all the informmation above required.
which is necessary for the protection of the public and
ter cgulation of the companies is already in the pos-
session of the Federal authorities at Ottawa ; and after
due examination, the compauics have heen authornzed
under the broad seal of the Dominion of Canada to
trapsact  business anyswhere within its boundaries—
Ontario included. ‘This provincial Act declares, how.
ever, that unless a company shall before the 3oth day
of this present month of June comply with all the
requirements of a complicated registry scheme, it shall
be prohibited, under penalty, from doing business in
Ontario, notwithstanding authorization, under scal, by
the Dominion Government that it may doso. It is not
our province to pronounce such a proviucial prohibi-
tion illegal, but clear-headed legal authorities have not
liesitated to do so, and we hope the companies will com-
bine to carry that question to the court of last resort.
That insurance companies, and benefit societies, and
kindred associations, not operating under or by the
authority of the Dominion Act, should be carcfully
supervised by the Ontario authorities is cminently pro-
per and every way desirable. Such supervision is
clearly in the interests of the public, and no injuctice
to the companies and associations under supervision ;
sence we find much in the new Ontario Act to com-
mend. Not a single valid reason, however, can be
given why the province of Ontario, or any other pro-
vince, “onld place any restrictions whatever upo.t the
compar s already acting under Dominion authority.
The I wminion laws under which they act are amply
protective aud efficiently regulative, and interference
with their business by any other authority is both
a superfluity and an injustice. The right to tax
the companies has been freely exercised by all the
provinces and the various, municipalities almost to the
utmost limit of endurance, but the companies have paid
up promptly ; and now, if in Ontario it were only a
question of an additional $100 tax, we suppose they
would Jump it in with other similar sums, and while
fecling the bufrden bear it as a necessary evil. When,

however, such unwarranted interference with author-
ized privileges and recognized rights as result from
catain provisions of the Ontario Act are considered,
something more than vexation over an added tax
burden is the result. Meanwhile, let it be clearly
understood that at the next session of the Ontario
Legislature a repeal of the unwarranted provisions of

Ehelpwsent Act will be demanded as a siimple act of
ustice,

g et g SRS paee b o et e ety

TO WHAT PRESIDENT McCALL PLEDGES THE
NEW YORK LIFE.

We are glad to see that there can no longer be any
doubt of the position to be occupied by the New York
Life insurance company with reference to the much
needed reform in methods of campaigning which of late
years have become so common with the leading life
companies, Weare led to make this statement because
President McCall, who will unquestionably control the
policy of his company, put himself clearly on record in
his speech at the convention of Canadian agents in this
city a few days since. Among other things of a similar
tenor Mr. McCall said :—

The strife and competition for busine~s that have prevailed
during the past five years, while they have added enormously
to the wealth and power of the corporations, are not without
their warning.  The blindness of foree is followed by the weak.
ness of fear. The reaction is worse than the action. It is
apparent that some have taken conusel of their doubts. The
desire to be first in the race has been overcome by the danger
of losing the position after it hasbeen gained.  Good intentions
have clothed themselves in sudden resolves, and so the contest,
by common consent of the participants, is on the wane. Noth-
ing i t good will result if these plans are adhiered to, The
reckless extravagance and lack of thought as to the result of it
might not have caused insolvency, but they were bound to
create denunciation and revolt against life jusurance itseld.
The dissatisfaction of the deceived policy holder with the
unrealized and unrealizable promises o} the lightmng solicitor,
has not been allayed by appeals to the fine print restrictions in
the policy contract ; but on the contrary, the responsibility and
pumishment for lis offences have been justly apportioned to
the companies that cmployed him. All thisi at an end, 1
trust.

Of course this means that the president of the New
York Life approves of the policy which calls a halt on
reckless extravagance and more reckless competition,
and which relegates to oblivion the * lightning soli-
citor” with his gilded les and seductive rebates.
Discoursing of rebates. Mr. McCall was very emphatic
in his condemnation of the practice, and took occasion
to say : ‘I am sorry to know that here in the Domiizion
an effort to mwake such practices unlawful failed. It
does not sugur well that your associations were not
influential or active enough to secure the passage of
such an act.” That the attainment of mere bigness
is not the principal mission of a life company is well
stated as follows : —

The ridiculous efforts for supremacy, indieating an absence
of intelligence and integrity, find m 1wisrepresentations and in
rebates their most efficient albies.  In estabhshing rules for our
guidance Iet the avoidance of both these evils be the funda-
mental principle.  If we observe such a course, and write but
onc-]mlll the amount that we conld otherwise obtain, take my
word for it, the company, its management and its agents will
have a better standing in the community than if by rebating
and misrcpresenting it had exveeded the nghest anticipations
of the most *¢ progressive manager."”

Mr. LIcCall also distinctly says: * We stand ready
to do our share in restoring the business to a legitimate
basis ;' and he unhesitatingly proclaims that “ we are
not, nor will we be, a competitor except in those oppor-
tunities and mecthods that bring honor and regpect ;
size is not of the frst importance compared with strength
in vital parts.”® We quote one other important utter-
ance as follows :—

In behalf of the executive officers and the board of trustees, I
pledge that your efforts will be sustuned at the home office, by
affording you cvery opportunity to transact an honorable and
conservative busitiess. The days of extravagant commissiouns,
bonuses and guarantees have passed away, so far as the New
Sork Life is concerned. The Dbusiness will not be trausacted
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for the sake of appearances, and we shall have no contracts
in stock to pay for a man’sname if he cannot give an equivalent
in work. :

Now, we are not unmindful of the well known and
oft asserted fact that “ talk is cheap,’’ and that promise
does not always overtake performance; but we cannot
do Mr. McCall’s reputation for integrity of purpose
and sincerity of statement the injustice to suppose that
he has been talking for mere effect. We assume that
he means just what he says, and that hereafter the
New York Life will have no connection with *“ extrava-
gant commissions and bonuses,”’ with ‘lightning
solicitors,”” with rebating and agent-stealing, all to
promote those ¢ ridiculous efforts for supremacy”
which President McCall justly regards as indicating an
absence of both intelligence and integrity. Results
obtained on the lines here indicated will be permanent.

THE UNITED FIRE INSURANCE COMPANY.

This company, which has been known so widely for
several years as the United Fire Re-Insurance com-
pany, has arranged, as suggested by its present name,
changed as above, to do in Canada a general direct
fire insurance business. Working, as is well known,
in partnership with the Palatine, which absorbed the
City of London Fire recently, it has been arranged for
the United Fire to take over the Canadian risks and
agencies of the City of London, and to carry on business
on the lines so successfully pursued by that company
for some years in the Dominion. ‘The latter’s business
is very considerable and of good quality, while the
agents in its service are among those who hold as
creditable a rank as any in the field. The United
expects not only to take the place of the City of
London, but to do an extended general business,
moving, however, on careful lines.

Preparatory to the carrying out of its plans, we are
able to announce that the United Fire has appointed
as associate with Mr. Percy F. Lane, the Canadian
superintendent since the company entered Canada,
Mr. T. H. Hudson ; these gentlemen to be hereafter the
joint managers for the entire Dominion. Mr. Hudson,
for some time back the inspector in this field for the
Pheenix of London, is widely and favorably known
throughout the Dominion, and brings to his new
position a valuable experience and native ability
which would be a desirable accession to any company:.
Before his connection with the Phceenix, Mr. Hudson
was with Messrs. Taylor Bros., representing success-
fully their companies, the Northern and the Caledonian,
and won from them, as he has from Chief Agent
Paterson of the Pheenix, confidence and esteem. Mr.
Hudson’s earlier training was with the British America
in its best days, and was thorough and practical. Mr.
Iane comes of good underwriting stock, being the son
of Mr. J. N. Lane, the gereral manager of both the
United Fire and the Palatine, and that he has shown
good underwriting qualities ap’iaears from his excellent
record in handling the business in Canada the past
year with a loss ratio of only 48 per cent. The com-
pany under the joint management of Messrs. Hudson
and Lane, and as successor to the busjness and agents of

the City of Iondon starts out on its Canadian career
under favorable auspices.

The United Fire now represents the combined
strength of the three companies above named, for the
Palatine’s funds are responsible for the business of the
United Fire, the total combined funds now amounting
to $2,976,140, including capital. In taking over the
City of London the Palatine increased its reserves by
$260,000 and added to its cash capital anequal amount,
besides obtaining the vantage ground of succeeding to
the large business of the former. All this acquired
business and all these funds are now at the command
of the United Fire, besides which: the uncalled capital
of the two partnership companies amounts td the large
sum of $4,190,000. Montreal is to be the head office
for the Dominion, and under the present excellent
arrangement we predict for the United Fire an honor-
able and a successful career.

THAT CITY INSURANCE DEAL.

A good many erroneous statements, absurd in-
ferences, and much bad guessing seem to have been in
circulation of late with reference to the distribution
among ten companies of the insurance of the city
property in Montreal by a sub-committee of the city’s
finance' committee through a firm of brokers. The
simple history of the matter, in brief, is as follows:
Early last fall Mr. Robb, the city treasurer, had a
conference with Secretary Hadrill of the Board of Fire
Underwriters with reference to the carrying of the risk
on the city property, the same to be distributed equally
among the thirty-four companies of the Board. A
schedule was prepared covering property to the extent
of 612,000, including fire and police stations. On
this schedule a three year rate of 1.32)4 was given.
Subsequently it was suggested to Secretary Hadrill by
Mr. Robb, that perhaps one year’s insurance at an
annual rate might be more satisfactory to the city, and
by request, an annual rate, based on the original
schedule, was given at 50 cents. Nothing was done,
however, and later, as our readers remember, the city
authorities decided not to insure at all, but ‘‘ to carry
its own risk.” The object lesson of the Bonsecours
Market fire convinced the City Council of its folly,
however and early in April negotiations were again
opened with the secretary of the Board of Fire Under-
writers. ‘The proposition now came up as before for
an equal distribution of the risk among all the com-
panies, but with the material change in the schedule
that the fire stations and other risks were left out,
and the amount to be covered reduced to about
$320,000. The companies of course did not care to go
on the risk under this schedule at the 1.324 rate.

The next heard of the matter was that the sub-
committee above referred to had completed an arrange-
ment with 12 of the companies at the rate for threé
years originally named, viz., 1.32}%, through brokers:
and the public was informed by patriotic aldermen that
by this new deal mioney was saved to the city, and
some loose talk was indulged in about a propos
““hoard rate” at 1.50. No such rate was ever quoted
but these city economists were evidently designedl¥ :
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led by somebody to believe that, as an annwual rate at
50 cents had been quoted, a three years’ rate would be
three times as much ! We have not seen the schedule
under which the insurance was effected to the amount,
we believe, of $580,000, including the fire stations ; but
asstming that it is substantially the same as the one
presented last fall, and that the premiums are pavable
in the same manner, the * new deal ™ simply amounts
to this, viz., that the city is paying to ten companies
exactly what it would have paid wnder the original
poard proposition to the thirty-four, and that some-
body has made a nice little commission out of the
transaction.  ‘T'wo of the original twelve which were to
take the risk withdrew, feeling that all the companies
chould stand or fall together on the original, or sone
other mutually endorsed proposition, thus leaving ten
companies on the risk, as above stated. ‘These are the
simple facts about the city insurance up to date.
What the hereafter may reveal we wait to see and
record.

ASSESSWENT ENDOWMENT ORDERS IN
MASSACHUSETTS.

In his recently issued life insuranne report for the
vear ending with 1891, Commissioner Merrill has the
following smmary of the facts presented in the tableg
of the report concerning the surviving assessment
endowment orders of Massachusetts .—

¢ Since the semi-annual report of these corporations in
July last, twenty-three have gone to piceces, and are now,
by order of the court, in the hands of a receiver.
No less than four others, making altogether just one-
half of the entire list of Massachusetts corporativns of
this character, arc awaiting action by which the busi-
ness can be concluded, and the mewmbers receive the
pittance of contributions remaining for their benefit,

The thirty-three endowment corporations, from which
reports were received to January 1, show deposits of
$1,036,697 in the State treasury on account of the
endowment  fund. ‘These several corporations have
already been in existence an average of two years. The
leagth of their paying period averages five and two-
thirds years, thus over oune-third of the period in which
they are to collect a fund sullicient to teet their
promises has passed

Their liability upon the certificates outstanding is
$40.534.775 5 toward liquidating this amount they have
 the aggregate $1,056,697 deposited in treasury of the
comronwealth. ‘T'he membership January 1 is reported
a5 77,408, The certificates vary in amount from $100 to
$2000, it only three corporations being less than 500,
and averaging $733 ; toward paying this $7a3 after the
expiration of one-third of the average paymg period,
these corporations have collected and depos-ted £13.64
for cach member.

Now compare their expense fund with the benefit
and endowment accretions. During the past year the
thirvthree still existing corporations of this class
wpat a payment of $739,207 for expense alone. The
definst corporations reported ounly for the first six
wentt s of 1891 ; adding to the figures thus given a
conservative estimate for the remainder of their exis-
tence, and their expense cost was £1,203,492, making the
aggregate expenses of all the Massachusetts corpora-
tions of this character for last year #1,664,699.

The expenses of the endo wment corporations prior to
1891 footed up 31,228,575, making a total cost to the
ntembers of conducting the business of these * cconom-
ically managed "’ cormpanies—this is expenses alone—for
an average period « f two years of £3,192,274.

The eriticism of the Conmmissioner of Insurance dur-
ing the past four years upon the schemes of this class of
corporations nceds no further or more complete indorse-
ment than is found in the amount of the expense cost
above alluded to, the paltry assets on hand, and the
record +f ruin and disaster which has spread over this
commonwealth in the shameful failure ofthe loug list
of these concerns during the cight months past.”

ARE THE OLD LINE PREMIUMS EXCESSIVE?*
A REPLY TO THE ASSESSEMENT AND NATURS L PREMIUM CRY.

The advocates of the natural prennum and assess-
ment plans of so-called life assurance are constantly
asserting that the premiums charged by old line com-
panies are e~tcessive and uncalled for. ‘They point out
that the companies accumulate considerable reserves,
and we are boldly told that these are entirely un-
necessary and will never be required.  As the ordinary
business man is not an actuary he hardlysknows what
to believe in regard to these statements, and we propose
to give him a few facts which will enable him to form
an intelligent judgment.

In the first place, the reserves in questicn are not
set aside veluntarily or needlessly, butare the amounts
which the laws of the Dominion, of the United States,
and of Great Britain say each company mus/ have on
hand to be barely solvent. Ifany oue of these institu-
tions were not possessed of sufficient assets to provide
for these reserves it would be at ouce declared insolvert
and placed in liquidation.

But if the regular companies are segally compelled
to have on hand these reserves, why is not the samie
rule applied to the assessment associations also? For
the simple reason that the level premium companies
have bound themselves by their policy contracts to
niever inerease their premiums heyond the amount first
charged, while the athers have the right to run their
preminms up to any a ucunt which the mortality of old
age may make necessary, and that will undoubtedly
be many umes as large «s the level premiums charged
by the old line companies. There is no questioning the
fact that the death rate becomes crushingiy eavy inold
age. Ovr standard tables of mortality tell s that it
costs three times as much to carry the risk of $1,000 at
age 6o as at age 40, five time as much at 67, ten times
as great at 76, and so forth, and the assessment plan is
to increase the premiums year after year to meet this
increase ; while the old line method is to have a
uniform rate and to accwmulate in the early years of each
policy a reserve on which to draw to provide for the
excessive mortality of the Iater years. This is, in a
nutshell, the difference between the two systems.

But we are told that these reserves are never drawn
on, and are thercfore not required. But is thisso? We
will answer the question by an appeal to experience,
Let us take the old English companies. Have they
found it nc-~essary to use their reserves in paying their

—
® The substance of thi2 *dicle has appeared before in these colnmue, bt isnow
brought out with new tables and with such changes as are required,
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claims? Let the following table answer. The figures
are mainly those for the year 18g1.
. . Claims
COMPANY. founded| Tncomer  [Patiey necn | prceed
$ $ $
Atlas..eeeessave cen... | 1808 554,610 844,345/ 289,735
Clergy Mutual........| 1829 937,650 993,480 55,830
Eagle.coarrien. connen 1807 885,(2;%5 1,565,850 680,555
EconomiC..e. coes ooes 1823 | 1,042,085 1,482,655 440,570
Equitable of London..| 1762 759,730 1,494,335 734,605
Imperial Life......... 1820 563,390] 630,985 67,595
Law Lifeeeeecvoeena..| 1823 | 1,102,180] 2,307,730| 1,205,550
Liv. & Lond. & Globe.| 1836 | 1,135,165/ 1,349,770 214,605
London “Assurance,...| 1720 726,690 819,355 92,665
* London Life.... 1806 604,890 1,000,915 396,025
Mutual of London ....| 1834 411,865/ 521,765 109,900
*National Life........ 1830 308,530 367,130, 58,600
National Provident....| 1835 | 1,783,110{ 1,973,740 190,630
Pelican..ee soeveeevens 1797 479,785 607,875| 128,090
Provident Life........| 1806 | 1,111,050 I,177,660{ 66,610
Rock Lifececees saseas| 1806 602,920 791,335/ 188,420
*Royal Exchange..... 1720 450,810 619,720| 168,910
*Scottish Amicable....| 1826 | 1,032,360 1,343,195 310,835
Scottish Widows’ Fund| 1815 | 4,252,260| 4,264,790 12,530
University ....eo veeo .| 1825 233,595 390,950 157,355
West of England......| 1807 298,975 572,455| 273,480
Yorkshire.....cooue.nn 1824 240,220, 293,670 53,450
Total.... . .... 19.517,165| 25,413,705! 5,896,545

“¥ For 18g0. e

Almost twenty-millions of dollars of annual premium
income and over twenty-five millions of dollars paid
out in claims annually ! And yet, every one of these
companies is strong and prosperous to-day and will
continue to be so, but what would be their position if
they had no reserves to fall back on? They would
one and all be insolvent. Not one of them would be
able to meet its current claims from its current
premium income, to say nothing of providing for ex-
penses. And yet, these companies are all transacting
a considerable new busines. If it were not for this,
many of them would already have used up the bulk of
their reserves in paying their claims. The time must
come in the history of every company when the claims
will exceed the premium income. It is only in young
companies, or those whose business is rapidly increas-
ing, such as most of the American and Canadian ones,
that that time is yet in the future. ‘The fact that it
has not yet come to them is no more a proof that it
will never come than the fact that you are still living
is proof that you will never die.

If any one of the life companies doing business
among us to-day were to cease issuing new policies,
and merely continue to receive the premiums and pay
the claims on its existing assurances, it would require
the whole of the reserves it has on hand to enable it to
pay all its policies as they mature, and ,when the last
policyholder would have died, the last of the reserve
would have been used up.

But if the level premiums, which amount on the aver-
age to between $25 and $30 per $1,000 are insufficient to
provide for all the death losses, what is to be said of
the claim of the assessment societies that a mere frac-
tion of this amount will be quite enough? We were
even told formerly, that the rate of mortality in a life
assurance company would never exceed $6 or $8 per
$1,000 assured. These. figures were, however,
gradually increased to $10 and now to $15 or more.
The only ground on which this claim is based is that

these ~ates have hitherto been sufficient to cover the los-
ses of most of the Canadian and American life companies.
These people entirely ignore the reasonable objection
that as life assurance is yet in its infancy on this con-
tinent, and the companies they refer to are wonderfully
progressive and have but few old lives on their books,
their mortality must unavoidably be light for some
time. Though their members are mostly young now,
that will not prevent their growing old, and as they do
grow old the claims will and must come in with greatly
increasing rapidity. Our readers may perhaps be
somewhat incredulous, when we state that about one
half of the risks on the books of the American and the
Canadian companies are on the average of less than
five years duration. On referring to the various United
States returns, we find that the aggregate amount of
business of the regular companies in the year 1878 was
$1,444,000,000, while in 1891 it had reached $4,000,-
000,000. The aggregate at risk in Canada in 1878
was $85,000,000, while in 1891 it was $266,000,000 an
increase of $181,000,000.

But why need we theorize on the subject? Let us
again turn to England, where the companies are longer
established, and where the true rate of mortality, which
will inevitably be felt in time by every life assurance
office, can be better seen. The following table is
compiled from the official returns, and includes most
of the British companies. We could greatly increase
the number, were it not for the fact that the British
companies do not, as a rule, publish the amount of
assurance in force, except in connection with the
valuation of policies every fifth year, and thus we do
not know the figures of several prominent institutions
which we would have liked to include. The list given
is however a representative one.

ANNUAL DEATH CLAIMS OF BRITISH COMPANIES,

* COMPANY. Vear, | T ampunt| - fenth - |Rate per
Atlas..oees ceeerennnnn.| 1890 1§ 17,779,06518  785,690| 44.19
British Equitable.. .....| 1800 | 23,905,515\  §57,500| 23.32
City of Glasgow........ 1891 | 30,000,000 670,250 22.34
Clerical, Medical & Gen’l.| 1891 37,328,17 838,190| 22.45
Clergy Mutual...... .... 1891 41,264,46° 967,635| 23.45
Crown Life...... .......} 1890 | 30,314,830  753,740| 24.86
Economic Life.... .. ... 1891 46,345,000] 1,393,195/ 30.06
English & Scottish Law.| 1891 | 24,406,220 704,935 28.88
Equitable of London....| 1890 | 30,364,455/ 1,605,000 52.85
Equity & Law Life......| 1890 | 30,549,685 639,990/ 20.95
Friend’s Provident...... 1891 25,130,525/  507,180| 20.20
Guardian ....ev oo ceu..| 1890 38,909,705 817,455| 21.00
Gresham Life...........[ 1891 6,813,250 1,774,835| 20.44
Imperial Life........... 1891 19,979,145 596,710, 29.86
Lancaih;re ceeree ceees . lggo 14,768420, 310,500 21.02
Law Life..... Ceeesiraas 18go 5,612,405| 1,533, 43.07
Liv. & London & Globe.| 1889 39,041 ,622 1,2%3123? 28.67
London Assurance ..... .| 1891 | 25,000,000, 765,230| 30.60
London Life........ vees| 1891 | 47,673,3 0 1,172,600| 24.59
Metropolitan Life....... 18go | 26,655,000, 607,115| 22.79
Mutual Life, London....| 1889 | 14,022,845 492,445 35-1%
National Life............[ 1890 | 11,688,495/ 329,025 28.15
National Provident......| 1888 | s55,253,280| 1,525,000/ 27.60
Pelican.......... veeonr| 1890 | 16,196,275 517,530 31-95
Rock Life..............} 1891 | 20,508,850| 736,835 35-95
Royal....... wesee seones| 1890 | 45,424,340 988,935 21-77
Scottish Equitable.......| 18g0 | 52,969,930 1,206,770 21.84
Scottish Widows Fund..| 1891 | 150,555,155/ 3,932,695| 26-12
Univertal Life.... ...... 1801 | 14,152,505 487,645 34-49
University.... .... veeeer| 1890 | 8,061,885 301,670 37'4;
Westminster & General.| 1891 8,433,920, 180,375 ”:3

It must not be forgotten that the above rates are the
average and cover all the lives, both young and old,
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assured by the companies. When we remenber that a
Jarge proportion of the policies in these companies are
on the lives of young men, with a mortality of say
S1o per $1,000, we see at once that the rate prevailing
among the old members must be e1ormous.  What
assessaient or matural premium  society could stand
this strain? If the cost of insurance were distributed
according to present age, the old lives would have to
pay premiums of $100 to 200 per cnnwmm on each
s1,000, and this for lemporary assurance only ! They
could not do this, and the society would at once
collapse.  If on the other hand, the ccst were ot
distributed according to age, the younger members
would not consent to pay perhaps $30 each year, for a
term policy, when they could get as good or better
csewhere for 1 fraction of this price. The result in
thi» case too would thus bz ruin,  ‘There is no perma-
nence except Ly means of ample reserves on which to
draw to provide for the excessive mortality in the later
years of Jife.  Aud that is exactly the level premium
or reserve plan.

OBJECTIONS TO THE PROPOSED PROVINCIAL
MCRTGAGE TAX WELL STATED.

As the result of a conferenice between a deputation
of leading citizens and the Quebec Government since
our last issue, we are glad to be able to state that the
provisions in the new Montreal city charter for the
taxation of bonds and mertgages and other securities
have been withdrawn, aud that similar provisions
applying to the entire Province have been postponed
until the next session of the Legislative Assembly.
This action is a wise and creditable one to all con-
cerned, and indicates an appreciation on the part of the
Covernment authorities of the fact that such a tax
would be inimical to the financial growth and com-
mercial prosperity of the Province of Quebec, by driv-
iug away instead of attracting moneyed institutions,
~hich are the backbone of our permanent prosperity.
In the meantime, a large number of the stroagest insur-
ance companies have united in a petition to the proper
authorities at Quebec against the proposed mortgage
tax throughoat the Province, in which are well stated
some of the objections to such a measure which apply
equally to the taxing of bonds and mortgages as pro-
posed by the Province. The petition sets forth as
follows :—

1. That your petitioners include all the leading
Insur.nce and Loan Corporations which invest any
portion of their funds in mortgages on real estate situ
ated in the Province of Quebec.

2 That they learn with alarm that a bill has been
introduced into the Legislative Assembly of the Pro-
vinee by Mr. Hackett, #.P.P., whick would pro-
vide for the taxation for municipa’ purposes of all the
mortgages hield on property situated outside of the
limits of the incorporated cities and towns of the Pro-
vinee, at the same rate as that levied by each munici-
pality on real estate.

3 That they are convinced that such legislation is
contrary to public policy, and would be injurious iu the
estreme both to your petitioners and to the inhabitants

ofthe municipalities concerned, and to the Province
generally.

4 That the average rate of interest realized on
mortgages in the Provines is only about five and one-
half per cent. per anuum.

5 That the rate of taxation for municipal and school

purposes varies from abot three-quarters of vne per
cent. to two and one-half per cent. ver antnum or over
6. ‘T'hat if your petitioners were cotapeled to pay the

- above municipal taxatioi outof the interest received by

them, the 1et rate which they would receive would be
reduced to a rate varying between three per ceat. and
four and three-quarters per cent, per anmun only.

7. T'hat the practical ffect of such legislation would
be to coufiscate from onte-quarter to one-third of all the
interest receivable on such investinents,

8. That your petitioners have no Quficulty in making
desirabie investments of thedr fundsin the incorporated
cities of the Province and in the other provinees of the
Dominion, and would certainly make no loans in the
other portionsof this Provine unless they could realize
as high a net rate of interest on such investinents as
they can clsewhere.

9. That in order to realiz2 as good a rate of 1nterest
as can be secured elsewhere, it will be necessary for
lenders to make the fotal amount of such taxation
payable by the borrowers ° : addition to the interest,
thus increasing the rate of iterest from five and me-
half or stx per cent. to an average ¢f about seven and
one-half or even eight per ceat. per auaum.

10. That the capital invested by your petitioners has
been of great beneit to th> ~utlying municipalities by
lowering the average rate . .nterest payable by hor-
rowers in such places, and delivering them from the
monopoly exercised by the few local money-lenders.

11. That if your petitioners caunot receive from bor-
rowers the full amount of the tax in addition to the
usual 1ate of interest thev will make no further loans
in such places.

12. That as the tax will have to be paid by the bor-
rowers, if any further loans be made, it is unjust and
against public alicy to impose it, seeing that the
burden will fall on the poorer section of the community
instead of on the richer, and, further, because such bor-
rowers have already paid the usual tax on the real
estate encumbered, and to tax the mortgage would be
to tax them a second time.

13. That the contracts of mortgage hitherto made
have been made on the understanding that the rate of
interest stipulated for would be received by the lenders
without deduction ; and your pet’tioners respectfully
represent that it is both unwise and unjust to in any
way interfere with such existing contra-ts without
giving the lenders the option of demanding the imme-
diate repayment of all such loaus if they desire to
cancel such investments.

12 Thatit isdesirable to encourage in every legitimate
way the introduction of outside capital into all parts ot
the Province, and any ta~¢c which would nave the effect
of driving such capital to other portion: of the Domi-
nion, or preventing it fiom being inve «ed in Canada
at all, is "n injury to every portion of the Province, and
if appl’ d generally would entirely destroy the present
financial prosperity aml supremacy of the Province.

Wherefore your petit.ioners humbly pray that your
hounor may be pleased to grant that the said bill, in so
far at least as it refers to mor..,ages held by corpora-
tious outside of the municipalities concerned, be not
allowed to becomne law. And your petitioners further
pray that they be given an opportunity of further
expressing their view with regard to the same, if
need be.  And asin m .y bound your petitioners will
ever pray.

Sun Life Assurance Cn. of Canada; Trust &
Loan Co of Canada; Credit Founcier Franco-Cana-
dien Siandard Life Assurance Co.; London & Lan-
cashhre Life Assurance Co.; British Empire Mutual
Life Assurance Co.; North British & Mercantile Insur-
ance Co.; Liverpool & London & Globe Insurance Co.;
Montreal Loan & Mortgage Co.
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LIFE BUSINESS FOR THIRTY YEARS.

An interesting table appeared not long since in the
Spectator, giving the statistics of each year for thirty
years—from 1862 to 1891 inclusive—ot the life insur-
ance companies reporting to the New York insurance

department. We here arrange and tabulate the item-
ized totals for the thirty years:
Income.

Receipts from premiums.... ....... $2,197,955,331
Annuity receipts..... ceveraens Ct iirasueaenens 27,679,536
Investments and miscellaneous..,eee vevvevens 615,052,526

Total Income...... teeseesessaessness.eee  $2,840,687,393

Disbursements.

Taxes, commissions and other expenses........ $491,713,283
For death claims..ieee e v ivvene cinaen vevannn 684,815,329
Matured endowments.... ... €8 cieeereesencens 123,619,143
Annuity payments..... [ T R . 15.058,254

309,763,692
371,339,870
10,541,760

Lapsed, surrendered and purchased policies. .
Dividends to policyholders.. ere e nens
Dividends to stockholders..... . e

$es cesssoae

Total Disbursements, ... .ov. .evas v ceeises $2,006,851, 361

New Insurance [ssued.

Nutber of policies....cve cvveee vevvnn oo coens 4,293,111t

Total amount of insurance. $11,905,183,862

etete cereveceon s

The growth of business in the thirty years will be
seen when we state that the premium income in 1862
was $5,742,448 and in 1891 it was $159,710.071. The
total income was $7,440,491 and $42,350,372 for the
respective years, while the amount of insurance in force
grew from $164,256,052 in 1862 to $3,861,584.383 in
1891. We should state that in the Specfafor table the
annuity receipts and annuity payments for the first four
years of the period are included respectively in pre-
mium receipts and death losses. Also that for some of
the first years enlowment payments are included in
the payments for death claims, for which due allowance
in those items may be made,

LIFE COMPANIES IN CA VA I)A—INCO IIE AND EXPﬁNDITURE FOR 1891.

CASH INCOME. CASH EXPENDITURE.
e . Interest an ivi Excess of
Net Premium! s N ndr "ot ments to General | Dividends to ‘Total y Excess of
Income. Ds'tggfs': d:‘cc: RSelcl;:ipty; lx’}c(z:l;llc. Plj)l‘:)u)hohlcrﬂ Expenses. |Stockholders. E‘xpiné?ture_ ;gfgé?,ﬁ;:l‘:;_ ogcxrpf:gé::;c
Canadian Companies
Canada Life ........|$1,618,713 |§ 556,112 | $34,519 |$2,209,345 |$ (906,151 $ 286,050 $25,000 |$1,218,102 § 991,243 [cero v eeree
Citizens’ covveveeensn 53877 | None. | None. 5,877 769 11,494 | None. 12,263 b 6,385
*Confederation......| 700,455| 161,278 | 10,8t4| 872,548 313,88%| 158,342 15,210 | 487,440
Dominion Life...... 22,783 4,127 | Noue. 26,910 1,000 11,536 | Nome. 12,536
Dom. Safety Fund... 39,238 1,984 | None. 41,222 | - 28,000 10,357 | None. 38,357
Federal....evvveeee| 212,331 10,906 | None. 223,237 | 155,552 67,371 | None. 222,923
London Life........ 98,932 14,080 | None. 113,012 31,625 36,724 2,355 70,705
Manufacturgrs’ Life.. 184,106 13,123 114 197,343 37,869 77:477 | None. 115,347
North American.....| 330,027 57,864 | None. | 387,892 {r228o1 96,169 5,400 | 224,370
Ontario Mutual...... 456,707 90,914 | None. 547,620 211,607 99,351 | None. 310,958
*Sun Life.. . 750,753 | 132,909 | 3,309 | 886,971 207,263 196,009 7,500 | 410,777
Temp. and ‘General.. 88,914 6,695 | None. 95,609 20,180 42,206 | None. 62,385
Totals ..........|$4,510,448 181,049,993 | $48,756 §5,607,586 $2,036,711 [$1,093,986 | § 55,465 |$3,186,162 $2,427,808 | $ 6335
British Companies.
British Empire...... § 215833 |p 85,460 $ 5,794 | 307,006 |$ 155,910 (F 47,280 |....cn.lns $ 209,190 § 103,906 {..... .eer ’
Commercial Union.. 20,014 1,500 825 22,339 42,062 2,494 [ecennvann 44,556 cenene eenns| § 22217
Edinburgh Life..... 12,720 513 | None. 13,233 | 34,614 979 | cevnrnnen 35,503 ceeee sene . 22,360
Life Asso. of Scotland 45,995 5,736 | Nomne. 51,731 91,522 3,000 ] c.niiil, 94,582 socennannns . 42,851
Liv. & Lon. & Globe. 8,122 | None. | None. 8,122 10,378 336 {reraesn. 10,714 +eves seesee. 2,592
Lon. & Lancashire ..| 208,418 60,743 154 269,315 128,692 45,271 | cevananss 173,963 95,352 coesnenet
London Assurance. .. 791 None. None. 791 271 3 cvecee 274 517
North British........ 38,831 | None. | None. 38,831 36,649 5795 ceren 39,444 cecevececn.s 613
Queen..... Veweenuee 6,674 | None. | None. 6,674 1,674 358 [+eones 2,032 4,643 [eovones o°
Reliance..eeee covass 9,068 | None. 321 9,389 7,435 450 | eenenanns 7,886 1,503 cen et
Royal veversvennonnn 18,104 | Nome. | None. 18,704 32,794 745 [+oen 33,539 15,435
Scottnsh Amlcable 7,433 832 | None. 8,265 3,811 2 3,837 oo
.bcottxsh Provident... 2,706 57,862 | None. 60,568 265 82 347 .
Standard ..........] 421,033 | 283,444 | 12,564 | 717,041 224,950 87,499 |-xevenen| 312,449
Star cueeee visnnncne. 15,172 None. | None. 15,172 2,639 3332 c.ooeenn 5,971
Totals...........($1,031,814 |§ 496,099 | $19,659 |$1,547,571 |$ 773,666 | $ 194,711 |.... ...\, $ 968,377
American Companies
Aitna Life .....o..|$ 678,023 |8 8,809 | None. |§ 686,832 [ 715,480 | $ 67,954 783,443 Jevesvrninnas
Connecticut Mutual.. 51,919 | None. | None. 51,919 89,611 |.veeernnn. 89,611 fheerees
Equitable........... 677,805 87,780 | None. | 765,585 | 400,655 119,912 ..... 520,568 245,017
Germania........... 95,287 2,000 | None. 27,287 5,004 7:712 12,776 14,511
Metropolitan...... . 56,786 | None. | Nome. 56,786 17,735 19,716 | . 37,451 19,334 -
Mutual Life........ 566,654 57,217 | None. 623,871 205,098 125,533 330,630 293,241 233
National Life........ 2,633 | None. | Nomne. 2,633 5,349 17 5,366 [oeu. . ceeas 2"3,,
New York.......... 683,931 | 66,850 | 11,744 762,525 344,506 137,626 |eveeraes 482,132 280,302
Northwestern ..,... . 17,951 | None. None. 17,951 14,619 195 cereses 14,814 3,137
Pheenix of Hartford. 30,973 | Nome. | None. 30,973 71,578 |ceeserenns tereseens T1,575 [eeee cosennns
Provident Savings. . 39,934 2,315 | None. 42,248 4,045 17,266 | ceeesn s 21,311 20,937
Travelers’. .coeee oue. 134,068 37,918 | None. 171,987 128,927 15,246 ceeee 144,173 27,314
Ungon Mutual. ...... 122,419 18,445 | None. 140,864 77,n7 20,784 [eecesavnss 97,901 42,963
United States . ..., 39,914 | None. | None. 39,914 6,000 17,212 |eovanecens 23,212 16,702
Totals vevvees...|$3,125,298 |§ 281,334 | $11,744 |$3,421,375 [$2,085,791 | B 549,173 [-oee euere. [$2,634,953 | § 963,958

__* Includes annuity receipts,
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FIRE LOSSES IN CANADA FOR MAY, 1892. the year $1,399,240. Bringing forward the balance of
$166,175 from the previous year, we have a total of

. Torar (Insur’ck | $1,565,415, from which, deducting current expenditures,
Dare.  Locriox. Risic. Joss. | Loss. | we find remaining a balance of $192,140 as the balance
to carry forward, subject to stockholders’ dividends
May 2jYarmouth, N.5..|School Houlse- N $10,000 fg,goog amounting to $123,625. The fire funds were also
1|Belleville. ...... Stores, Lumber,&c.| 25,000 s increas carried to the guarantee fund
3|N. Glasgow,N.S.|[Foundry.......... 4,000 1,600 ncreased ,by $400’O,0_0 g .
3|Montreal........ Paint Factory..... 21,000 21,000 | from premiums realized on new shares issued to increase
4|Waterloo, P.Q..|Stores, etc...... .. 30,0001 11,9% | the paid up capital, now standing at $537,500. Alto-
3(0ttawa.......... do  ..ev.e.. 10,000 6,000 ’ ) o
3|Saltsprings, N.S.|Dwelling ......... 2,000) 1,200 | gether the fire funds, after paying t}le above d1v1de1?d,
5|/Trenton ..... g Grai;ll Elev., Stores 3‘;(5’22 22’322 amount to $2,456,015, so that while the Caledonian
Kentville, N.S..|Dwelling.......... y s .. . . .
g Mf;lln‘reaf. veves.|Wharf S%eds, etc..| 50,000 4o0 |18 fu')t one of the largest, yet it is one of the most solid
6IKingston . ..oee. Dweflili"g preeenennf | 2:000 3421'322 British insurance offices. In the life branch excellent
8|Fairville, N.B. .. [Conflagration..... 0,000 , |
6|Windsor........|Steam Tug........ 8.000| 8,000 | results are reporte.d. The new issues amoun'ted to
8|Hamilton .. ... Cauningd I;«;ctorlg.t- 1,000 2; ,ggg 1,045 policies assuring $3,314,515, and the total income
1|Acton Vale . .... Boot and Shoe Fct.| 30,000 s . .
9{Peterboro ...... Canoe Factory....| 20,000 |Notins. $894:3903 'Of which $685,790 was from premiums and
4|Ottawa.....vues Planing Mill.....,| 25,000 Io,c;go for annuities. The death losses were below the ex-
10[Niagara Falls...|Roller Rink....... 7,500 4,200 ectati enses moderate, and the resultin
SPan‘gs.....‘...... Blacksmith Shop..| 2,000 1,200 | P ation, ?he exp e, " E
9|Martin’s H.,N.B.|Saw Mill ......... 20,000 14,000 | excess of income over expenditure $326,060, whic
3|Three Rivers.. . \Dwelling .........|  L,500| 5399 | went to increase the life assurance fund. That fund
15|Harriston ...... urniture Factory. ) \ . .
15/Georgetown ....|Paper Mills....... 8,000| 2000 | NOW amounts to $5,413.000. Adding the fire and life
15|Matane, P.Q....[Store............ 3.500 i,ggg funds, we have a total of $7,869.015. The funds have
3 Store . ... 1,700 . .
i) gﬁ;‘ﬁiﬁ?‘,‘; o élﬁ;‘;ﬁeﬁ?.e ,,,,,, 10,000 6,000 | more than doubled in the last fifteen years, and during
16|Toronto ...... .. Dwellings .. ...... 6,0co Notﬁms. the last five have increased nearly two and a quarter
18|Midland........ SLOreS .eves civens 10,000 , 500 erqe X
18|Tp. Nichol ..... Farm Barn........ 3,000 1,500 millions of dollars. Th.e Caledonian has. now for
18/St. Tite, P.Q....|Paint Factory..... 5000 4,000 | many years been known in Canada, where it has es-
1g|Seaforth Restanrant........ 5,000 3,000 : ‘s eputation of the best
21|London Dry Goods Store ..| 3,000 2,000 ta.bhshed ‘a ﬁ're underwn?mg repu o' ' >
--|L’Epiphanie..... |Flour Mill.... .... 6,000 3,500 | kind and is widely recognized as,standing in 1€he rst
23)0ttawa . ...... .. |Outbuildings......} 5,000 3300 | ranks  We are pleased to learn that the business of
2l|Montreal ....... Foundry ......... 2,500 2,000 h P " Mr. Lansin
24 Toronto ........ Flour and Feed St.| 5000| 2,500 | the current year under the new manager, Mr. g
21Sarnia....... %1oth:'lng Store....l 2,300 2,300 | Tewis, is very satistactory, and the prospects for the
2 i fouadry ..e..... . 2.500 s : : . ..
23‘ ?t,eﬁf‘(f,ll’ar“’es H%léél, re);c . 3},00 si00 | future of this sterling company in the Dominion
25|Montreal . ......|Dry Goods .......| 6,000 6,000 | excellent.
2SGalt...........Barnl............. 2,000 1,000
-«|St. Armand..... Hotel ........ 3,500 2,500 - CORPORATIONS ACT, 1892.”
28| Montreal......., |Tailor's Store. .... 5,500 5,5c0 THE INSURANCE NTARIO ’
27/Strathallan..... |Cheese Factory.... 4,000 2,800 PROVINCE OF. o) .
22Sorel. ... ouuen. %teame‘ N L i’;g‘; From the Act relating to insurance recently passed
29|Port Arthur ....|Tug..coevvunnnnn, ,000 . . .
2<9> casselé,a,‘f r Luﬁ,berm, e 2,000 z,000 | under the above title by .the Leglslat'ure of Ontario we
3 Hastings........ Saw Mill ... so|  $000| 2000 | have selected the following, embracing the more im-
30/ Trenton ........|Stores............ 5,000 1, . . . A
39;St. Thomas..... Drug Store........ 7,000 s.500 | portant provisions governing :che business of fire al-ld
31Orillia.......... Saw Mill.......... 4,000 3,000 | regular life insurance companies. A system of regis-
1 i 3 f7 o 6
£507,100 | $296,500 tration is p.rov1ded u.nder thr‘ee forms', viz. : '.I‘he
: Insurance License Register,”” ¢ The Friendly Society
P SUMMARY FOR FIVE MONTHS. Register,”” and the ‘‘ Insurance Agents’ Register.”
b {,"“:)“arym- e $‘}6";’7‘§.‘; Section 6 of the Act provides that companies licensed
. nfar’;‘iff{’_.,_ U . 4291300 by the Dominion authorities s¥1all, upon app.hcatlon
“ 1;";Pﬁl ...... et ieaan ceraee e 319,600 | and proof of such existing license, be entitled to
IRARRLIIETIPEPRPRTRET PP 296,500 register in the Insurance License Register, as follows :—
Totals vevune vevans v e e+ |$2,484,200 $1,690,400 6. (2) For purposes of this Act, “ licensees  shall include corpora-

tions authorized by any instrument or document issued under or by virtue
—_ of sections 38 or 39 of Zke Imsurance ﬁf‘; of Canaja; a?((i: eve‘;y
licensee licensed under or by virtue of Z%e /nsurance Act of Canada
TTHE CALEDONIAN INSURANCE COMPANY. shall be deemed to be a co};poration for the purpose of registration
an, he report of this, the oldest of the Scottish insur- | under this section. . N
Ce com i ic and 7. (1) The duty of determining, distinguishing and registering those
€ ing panies, for 1891 presents, as the public a . insurance corporations, which under this Act or any amending Act
req urance world have come to expect regularly, a [ s legally entitled to registry on the Insurance License Register, and
ord of growth in business and in funds. Of course (I)f granting registry accordingly, shallfdevolve.lapgn the Inspector of
e i : ) 1 as hereinafter provided.
SXceptionally heavy fire losses sustained by com- | ,“Sirnce, subject to appeal as hereinafter p

Pan . . Applications 12, (1) Applications of insurance corporations for
le§ generally, and especially those doing a large | for Registry. rii7) Segistr)?lt)mder this Act shall be made according to

CTican business, were shared by the Caledonian ; | @ form to be supplied by the Registry Officer on request, and the

i . applicant shall deliver to the Registry Officer at his office the applica-

. ‘;’hlle the net premiums amounted to $1,313,270 t;%l,),, duly completed, toogethe, gWit;y such evidence as the form by

be], 0sses were $875,570. The interest and fees | itsterms requires, and the applicant shall furnish such further informa-
on

i tion, material and evidence, or give such public notice of the applica-
Premigmg. to the fire branch added $85,970 to the | ;o 0° Cihe Registry Officer shglll direct? in the case of corporations
um mcome, making the total current receipts for | transacting or undertaking, or offering to undertake or transact
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insurance in Ontario at the passing of this Act, such corporations
shall make due application for registry on or before the thirtieth day
of June, 1892. . :

Extension

i (2) On sufficient cause shown and upon payment of the
of time,

fee hereinafter prescribed, the Registry Officer may, by
writing under his hand and the seal of his office, extend the time for the
delivery of an application, or for the prosecution or completion of an
application already delivered or tendered.

Power of at-
torney to re-
ceive service

14.—(1) Where any corporation applying for registry
has its head office elsewhere than in Ontario, its applica-

of process tion for registry shall he accompanied by a power of
must accom-  attorney from the corporation to an agent resident in
P e PP Ontario, the power of attorney shall be under the seal

certain cases, Of the corporation, and be signed by the president and
secretary or other proper officers thereof in the presence of a witness,
who shall make oath or affirmation as to the due execution thereof;
and the official positions in the corporation held by the officers signing
such power of attorney shall be sworn to or affirmed by some person
cognizant of the facts necessary in that behalf.

Contents of
power of
attorney,

(2) The power of attorney shall declare at what place
in the Province the chief agency of the corporation is or
is to be established, and shall expressly authorize such
attorney to receive service of process in all actions and proceedings
against the corporation in the Province for any liabilities incurred by
the corporation therein, and also to receive from the Registry Officer all
notices which the law requires to be given, or which it is thought
advisable to give, and shall declare that service of process for or in
respect of such liabilities, and receipt of such notices at such office
or chief agency, or personally, on or by such attorney at the place
where such chief apency is established, shall be legal and binding on
the corporation to all intents and purposes whatsover.

(3) The power of attorney duly executed shall be filed by the
Registry Officer in his office.

Duplicate 15. Duplicates, duly verified as aforesaid of the
%‘:C;]';‘é“ﬁlhw documents mentioned in the two next preceding sections
Clerk of shall be filed at Toronto in the office of the Clerk of the
Process,

Process; where shall also be filed thereafter a duplicate
of any power of attorney which supersedes or is intended to supersede
any prior power of attorney. :

Duration and
renewal of
registry in
case of certain
corporations,

19.—(1) In the case of those corporations mentioned
in section 6 of this Act, which receive from time to time
a license or other document of authority under 7%e /n-
surance Act of Canada, the corporation shall annually,
after its first registration hereunder, present to the Registry Officer the
then subsisting document of authority, within thirty days after the date
thereof, and upon due presentation of the same and upon payment of
the fee hereinafter prescribed, shall be entitled to registry hereunder,
or to renewal of registry, as the case may be ; and in default of registry
or of renewal of registry within the said thirty days, the corporation
shall be deemed to be unregistered.

Proviso, Provided that such presentation may be dispensed
with on the Registry Officer receiving from the proper officer of the
Dominion of Canada notice that such license or document of authority
has in factissued to the corporation named in the notice, and authorizes
the transaction of insurance of the kind and for the term specified in
the notice.

Evidence of 26.—(1) The Registry Officer shall cause to be
registry : 1 published in the Ontario Gazette, in February and July
semil-annual . o o
list to be of each year, respectively, a list of the corporations
published.

which stand registered at the date of the list; also, if,
in the interval between two such lists of registered corporations, a new
corporation is registered, or the registry of any corporation is suspended
or cancelled, or if a suspended registry is revived, he shall cause
notice thereof to be published in the Ontario Gazette.

Effect of (2) A list or notice published in the Ontario Gasette
“é":;i‘:t:‘.‘ over the name of the Registry Officer shall, without

further proof, be received in any court and before all
justices of the peace and others as prima facie evidence of the facts set
forth in such published list or notice,
No unregis-

:f;:dt?:ﬁg:: person or persons, or body corporate or unincorporated,

takeinsurance Other than a corporation standing registered under this
Act, and persons duly authorized by such registered corporation to act
in its behalf, shall undertake or effect, or offer to undertake or effect,
any contract of insurance.

~

(2) If any promoter, organizer, office-bearer, manager, director,
officer, collector, agent, employee, or person whatsoever, other than as
enacted in the next preceding sub-section, undertakes or effects, or
agrees or offers to undertake or effect any contract of insurance, he
shall be guilty of an offence, and upon summary conviction thereof
before any police magistrate or justice of the peace having jurisdiction
Penalty. where the offence was committed, shall be liable to a

27.—(1) After the 31st day of December, 1892, no .

penalty not exceeding $200 and costs, and not less than $20 and costs ;
and in default of payment the offender shall be imprisoned with or
without bhard labor for a term not exceeding three months and not
less than one month ; and on a second or any subsequent conviction he
shall be imprisoned with hard labor for a term not exceeding twelve
months and not less than three months.

Application

ot bne (3) Any one may be prosecutor or complainant under

i this Act; and one.half of any fine imposed by virtue of
this Act shall, when received, belong to Her Majesty for the use of the

Province, and the other half shall belong to the prosecutor or com-
plainant.

Appeals from
decision of

51.—(1) Upon the decision of the Registry Ofiicer
Registry that the corporation is or is not entitled to registry, or
Officer, upon any suspension, revivor, or cancellation of registry
by him, an appeal may be had to a Divisional Comt of the High
Court, the appellant having first given security for costs, in an amount
to be deterniined by the Court or a Judge thereof, or by General Rules,
as hereinafter provided for. Two clear days’ previous nolice of the
application to fix the amount of such security shall be given to the
Registry Officer at his office,

The following provisions regarding adjustments are
of considerable interest :—

Insurer’s right
of entry after
loss.

33. (4) After any loss or damage to insured property,
the insuring corporation, called hereinafter the insurer, has,
by a duly accredited agent, an immediate right of entry
and access sufficient 1o survey and examine the property, and make
an estimate of the loss or damage ; but the insurer is not entitled to the
disposition, control, occupation or possession of the insured property,
or of the remains or salvage thereof, unless the insurer undertakes
reinstalement, or accepts abandonment of the property.

““gegfa e After any loss or damage to insured property, it is the
fos, duty of the assured when and as soon as practicable to

secure the insured property from damage, or from fur-
ther damage, and to separate as far as reasonably may be the damaged
from the undamaged property ; and to notify the insurer when
such separation has been made ; and thereupon the insurer shall be
entitled to entry and access sufficient to make an appraisement or par-
ticular estimate of the loss or damage :
Frovise, Provided that at any time after the loss or damage,
insurer and the assured may, under a term of the contract of insurance
or by special agreement, make a joint survey, examination, estimate of
appraisement of the loss or damage, in which case the insurer shall be
deemed to have waived all right to make a separate survey, examina-
tion, estimate, or appraisement thereof.

APPLYING ESPECIALLY TO LIFE INSURANCE,

Error in age
not to avoid
contract.

34. (1) Where the age of a person is material t0
any contract within the intent of section 2, and suc
age is given erroneously in any statement or warranty
made for purposes of the contract, such contract shall not be avoided by
reason only of the age being other than as stated or warranted, if it
shall appear that such statement or warranty was made in good faith
and without any intention to deceive ; but the person entitled to recover
on such contract shall not be entitled to recover more than 28
amount which bears the same ratio to the sum that such person would
otherwise be entitled to recover as the premium proper to the stat
age of such person beais to the premium proper to the actual age of
such person—the said stated age and the actual age being both taken 85
at the date of the contract,

Proviso, ¢“ Provided that in no case shall the amount receivd"
ble exceed the amount stated or indicated in the contract.”

¢ Premium.” (2) For purposes of the next preceding sub-sectioh
the word * premium ” shall mean the net annual premium as showf 'nf
the Hm. table of the Institute of Actuaries of Great Britain, the rate
interest being taken at 4} per cent. perannum. §2 V., c. 32, s 3°

Fractional

clonal (3) If the error in age includes a fractional part of
par ar,

year exceeding a half year, such fractional part shall b:
computed as a whole year ; but if the fractional part does not ex
half year, it shall be wholly disregarded in the computation.

there age is (4) When, by the terms and for the purposes 0‘:;;
;e:‘t‘cizhan contract,the age of the person in respect of whosé the
known age the contraet is made is taken to be greater than e

actual age of such person, the number of years added to suc
shall, for purposes of the calculation provided for by this section,
added to the true age of such person.

Error may be
adjusted be-
tween_insurer
and assured at
any time be-
fore matuity
of contract.

¢ (5) Where any error is discovered in respect ;‘iﬂ’

contract of life insurance, or of the premium or préf
paid or to be paid upon such contract, nothing herei® pei
tained shall be construed in any way to prc"e'!‘u:n*
time before the maturity of the contract an adj
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between the insurer and the assured of the amount or amounts payable
In respect of any insurance effected, or of the premium or premiums
paid or to be paid.”

Wives’ and
Children’s Act
to apply.

87. (1) The Act to secure to Wives and Children the
benefit of Life Insurance shall apply to all lawful con-
tracts of insurance made by fiiendly :ocieties regis-
tered under this Act.
5t V., c 22, (2) Sections 1 and 2 of the Act passed in the 5ist
pealed; . Year of Her Majesty’s reign and chaptered 22 are hereby
$5.3, 4 1epealed ; also sections 3 and 4 of the said Act are
amended. amended by striking out therein the words * of the said
Act ” wherever they occur, and inserting in lieu thereof the words ¢ of
chapter 136 of the Revised Statutes.”

Prviso, ¢ Provided that nothing herein contained shall be con-
strued to exclude from the benefit of chapter 136 of the Revised
Statutes any contract heretofore made by a friendly society.”

ﬁ?plication

Rec. 35, 38. (1) This section shall apply only to corporations

licensed by competent authority to undertake the con-
tracts or any of the contracts enumerated in the subdivisions lettered
(a) and (d) of the 12th sub-section of section 2 hereof, and for pur-

poses of the present section the word “insurance” shall mean any

or all of the said enumerated contracts ; and the word ¢¢ policy ”” shall
include any instrument serving the purpose of a policy ; and the word
*“licensed ” shall include corporations authorized by any document of
authority issued under, sections 38 and 39 of Zhe /nsurance Act of
Canada.

:‘t;’ogif‘f'g:ﬁ“' (2) Inrespect of any contract or contracts of insurance
made between O aNy agreement or agreements therefor, made after the

the assured commencement of this section with any assured, or in
;:h,::‘e’i“e‘gl tending assured, for any sum of or sums amounting to
any, etc.p $5,000 or upwards, no corporation or agent shall make,

as between persons of the same expectation of life, and who-e lives are
otherwise equally eligible, and who are insured on the same plan, any
discrimination in the amount of premium charged, or in return of pre-
Mium dividends, or in payment of bonuses, or in bonus ad litions, or
otherwise,

The policy to (3) No agent, sub-agent, broker, or other person act-
:ectu?:ltg.‘ﬁ_ ing for, or soliciting or procuring business for, the cor-
tract and true  poration shall make any contract of insurance or agree-
Consideration. ment as to any contract of insurance other than that
which is expressed in the policy issued or to be issued ; nor
in the case of any contract of insurance for $5,000 or
upwards shall any corporation, agent, sub-agent, broker
or other person pay, or allow, or offer to pay or allow,
gr"gi t!tl‘o rebate  directly or indirectly, as inducement to insurance, any
rate ro o8l rebate of premium, or any special favor or advantage
given, whatever, other than is specified in the policy issued or
to be issued.

[
f,)o"l'dyh})"sons {4) No person, not being the chief agent or the chief
i cmgf:{' managing officer of the corporation, shall directly or
:%ency toact indirectly act as insurance agent, sub agent, or broker,
of?ﬁi?ls‘ or shall in such capacity, under any other designation,
nsur-

ance com. solicit or procure any insurance or application or

Panies, proposal therefor, for any corporation, without having
ISt obtained an agent’s certificate of registry from the Provincial
€Partment of Insurance, as hereinafter provided.

}\n;:;f“}“ (5) The Registry Officer shall, on or before the firts
egisfer. day of July, 1892, cause to be opened and kept a regis-

Reo ter, which may be known as the Insurance Agent’s
€gister, and therein he shall cause to be entered the name and address
every person whom he shall find legally entitled to registry,
ether with the date of his finding ; also the term for which, in the
absence of suspension, revocation or cancellation, the registry is to
re:;;ﬁ‘r‘lz“ endure, which term shall begin as from the date of the
the . said finding, and shall end not liter than the 3oth June
su N next ensuing ; also if, during the term, the registry has been
Spended, or revived or revoked, or cancelled, the date and authority
O such suspension, revivor, revocation, or cancellation,
Ma(el’ia‘] on

tOg

Which regigie (6) Every applicant, at his first application to be
May he registered as an insurance agent, shall produce, to the
E_’;::‘do satisfaction of the Registry Officer, a recommendation
insur;he manager gf a Canadian, or frqm the chief agent of aforengp,
o) Nce corporation legally authorised to transact business in

se:i'ariO; but, having once been registered, the agent may transfer his

un, 1¢es 10 another corporarion without renewal of the certificate then
explred, -

Is;ue . .

‘_%em'zfce,_ (7) To all persons registered as in sub section g, the

:‘eg‘;:tle of Registry Officer shall issue under his hand and the sea;
Stry, of hi i is enewe

Tegistry, his office a certificate of registry, or of r

as th setti i to
ppeay ; e case may be, selting forth that it has been made

0 him that the person is entitled to registry as an insurance
ent, an,

“mﬁut: that he is accordingly registered for the term stated on the

Fee, _ (8) The fee payable in resfect of each certificate shall
be as hereinafter prescribed.

E)“l‘)’lic i‘LO‘ice AR O] In the months of February and July of each year
agen,sg- €m0l the Registry Officer shall cause to be published in the
registry, Ontario Gazette a list of the insurance agents standing
registered at the date of the list; also*upon a new agent being regis-
tered, «r upon the registry of an agent being suspended, revived,
revoked, or cancelled, he shall cause notice thereof to be published in
the Ontario Gasette. )

Section 26 to (10) The provisions of section 26 shall apply equally

apply. to evidence in any cause, matter, proceeding or trial
under this section.
g&wxe\:{cxilon of (11) Ifany registered agent is convicted of an offence
operate ne against this Act, it shall be the duty of the Registry
revocation of Officer, upon proof of such conviction, to revcke or,
gty ; for Deuding an appeal from the conviction, to suspend, and
three ye::&or if the conviction is affirmed on appeal, then to revoke
the registry of the person convictzd ; and the person so
convicted shall not be entitled to apply for revivor of registry for the
term of three years from the date of the conviction.

No insurance 1 No cor ion, nor an fficer, agent or
other than ( 2) corporation, any o » agent

personal to be  €MPployee of a corporation, nor any person canvassing or
taken from soliciting for insurance shall accept from any unregist-
unregistered  ered agent or person any application or proposal for a
agents. policy of insuranc: other than a policy insuring such
unre gistered agent or person himself,
é’reenal‘t‘y ffor (13) Any person who contraivenes any of the provi-
section.” sions of this section shall be guilty of an offence, and,
upon summary conviction thereof before any police
magistrate or justice of the peace having jurisdiction where the offence
::’covzisizﬂs of was committed, sl}all be liable as for an offence com-
;,)',‘;lyf mitted against section 27 of this Act, and all the provi-
sions of the said 27th section shall equally apply in the
case of an offence committed against this section.
Proviso, Provided, that when, by virtue cf reciprocal legislation,
any other Legislature in Canada accepts as valid within its jurisdiction
the insurance agents’ licences of Ontario, the Registry Officer shall
have authority to indorse as valid for Ontario the like licences of such
Legislature.
Commence- (14) This section shall take effect as to sub-sections
e of 1, 2and 3 on and from the passing thereof; and as 10
sub-sections 4, 5, 6, 7, 8,9, 10, 11, 12 and 13 on and
from the 1st day of January, 1893.

LICENSE FEES REQUIRED.
Fees payable

To Provincial
Treasurer.

62. The fees by this section prescribed shall be pay-
able to the Provincial Treasurer of Ontario.

Time of pay-

e In the case of an application or other document cr
ent,

instrument to be filed, examined, or deposited, the fees
shall be paid before the application or other document or instrument
is considered ; in the case of registry or certificates of registry the fee
shall be payable before the corporation is registered.

1, Corpora-

: Division /.—Corporations deriving their powers from
tions empow-

ered by the Province of Ontario,

Ontario,

:i)cr“a"“’ 1. Inasmuch as insurance corporations licensed by the
enses,

Province are under the provisions of Z4e Ontario Insur-
ance Act required to pay annually to the Province an assessment and
license fees, the said corporations shall without application and without
additional charge be entitled to be registered under this Act.

Lifelnsur- 2. Life Insurance Agent’s Certificate of
Cortifioma © Agency, original or renewed. s.38...........$ 2 00
Certain Ont-

c 3. In the case of Ontario corporations within
Ko, COrPOrA”  {he meaning of section 4 (2) or section 8, the fees
shall be as follows :—

A.—Corporations or incorporated Branches having in Ontario 500
members or less :
(a) Application for initial registry. s.12 (1).......... $2 00
(6) Extension of time for making application. s. 12 (2) 2 oo
(¢) Certificate of Registry, original or renewed......... § 00
() Interim  Certificate, or extension of certificate. s.
(¢) Revivor of Registry after suspension........ ...... 4 00
(/) Change of name. S.24..c000 cavooe ieneen 4 00
B.—Corporations or incorporated Branches having in Ontario
over 500 and not more than 1,500 members :
(a) Application for initial registry. s. 12 (1).,....... $300
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(4) Extension of time for making application. s. 12

(2) v i ieee iiesteteenan tesses sestera.. oaa 3 00
(¢) Certificate of Registry, original or renewed........ 10 00
(<) Interim Certificate, or extension of certificate. s.
(¢) Rivivor of Registry afier suspension........cv0cvs. 6 00
(/) Change of name. ... ouvvivannvennneenn. ceran. 6 oo

C.—Corporations or incorporated Branches having in Ontario
over 1,500 and not more than 2,50 members :
(@) Application for initial registry. s.12 (1)......... ¥4 oo
(6) Extension of time for making application. s. 12

(2) .. et aenee taraae e vesv ce.aes 4 OO
() Certificate of Registry, original or renewed........ 15 00
(d) Interim Ceitificate, or extension of certificate. s.

2 teee sesasiaaesecs  .eee 4 00
(¢) Revivor of Registry after suspension.............. 8 oo
(/) Change of name. ...... e eeen e e e 8 oo

D.—Corporations or incorporated Branches having in Ontano
more than 2,500 members :

(@) Application for initial registry. s. 12 (1)......... § 00
(#) Extension of time for making application. s. 12
(2) cesoss socans cosato soversvaanrecensaansas. 5§ OO

(¢) Certificate of Registry, original or renewed........ 25 00
(<) Interim Certificate or extension of certificate. =,

20 0eeiinne e o

(¢) Revivor of Registry afler suspension ... eevu.. .. .. 10 00

(/) Change of name.......oove cvvuvennes R .. 10 00

11, Corporz- Division [l.—Corporations deriving their powers

tions em- from an Act of Canada or from a document of authoriza-

owered b " . "

Kcts of gxu. tion issued under Zke fusurance Act of Canada.

ada.

Licensees, 1. In the case of corporations deriving their powers
from a license or document of authorization issued under

R.5.C.ocovzq. The Insurance Act of Canada, except corporations

included in section 38 thereof, the fees shall be as
follows :
a) Application for initial registry. s. 12..... veries. $5 00
(%) Extension of time for making applications. s. 12 (2) 2 oo
(¢) Liling power of attorney in case of extra Provincial
COTporations.  S. F4.ceees coveve seoanenconscaes
(4) Change of attorney. S, 16.....c0uivieriiennnnns
(¢) Certificate of registry, original or renewed. ........I
(/) Interim Certificate of Registry, or extension of cer-
tificate. s. 21.cvaee ..., Ceserreseiiiaaieaes. 5 0O
(&) Revivor of registry after ruspension. ss. 6 (3).44.. 25 00
(#) Life Insurance Agent’s Certificate of Agency, original
or renewed...... vee vesiie.. 200
Corporations 2, In the case of corporations empowered under section
empowered 38 of 7ke Insurance Act of Canada, the fees shal

Bn
888

vevess cessse e

under R.S.C,
¢, 124 5.38, be as follows :
(a) Application for initial registry. s. 12............ $5 oo
(6) Extension of time for making application. s. 12 (2). 2 0o
(¢) Filing power of attorney in case of extra-Provincial
corporations. s. 14....... teete ceesrsiiessass  § OO
(4) Change of attorney. s.16...000 ..., ..., vieees 5 00
(¢) Certificate of registry, original or renewed......... 75 00
(/) Interim certificate of registry, or extension of certifi-
cate, S. 2@..eciivnee . nnna, tesees tasass c.eers § OO

(£) Revivor of registry after suspension. ss. 6 (3), 44. 20 0o
(#4) Life Insurance Agent’s Certificate of Agency, origin-
al or renewed.coeesiiusiiittiienins saianenaes 2 00
[We omit the balance of the licence fee list, as it refers to Trades
Union societies, or to such friendly or benefit societies as may be
authorized by special Acts of Parlinment. To such the fees are the
same as in sub-division 3 D, division 1.]

THE ONTARIO MUTUAL LIFE..

The annual statement made by the above company
for 1891, which we reproduce on another page, is what
we expected to see, for it is a statement of progress.
Like a vigorous, healthy tree, the Ontario Mutual
grows, and the end of each year finds it bigger and
stronger than a year before. There is no hot-house
development about the company, but good, solid fibre
is added by legitimate methods of culture. Its man-
agers follow well the lines and mark carefully the
limitations of well tried and safe life underwriting,
with a result eminently creditable to them and to
Canada. As the result of last year's work we find that
the assurance written amounted tc $2,694,950, or $346,-
800 more than in the preceding year. Of this amount
$2,428,950 went-into force, being taken and paid for,

against $2,160,650 in 18go. The net gain’in assurance
in force was $1,224,007, bringing the total at the close
of the year up toa trifle under $135,000,000. The deaths,
though increased over the previous year, show a very
light ratio to mean amount of assurance in force, being
as low as $6.92 on each $1,000. Lapses showed a very
marked diminution, indicating a satisfied constituency,
among whom were distributed during the year $211,-
607 as ‘ payments to policyholders.” The total income
was $57,762 more than in the previous year, amount-
ing to $547,620. The assets now reported by the com-
pany have been increased by $247,345 to a total of $1,-
959,031, and the surplus over all liabilities to $155,559.
an increase of $21,493. The assets are carefully in-
vested, and represent reatizable value to the full extent
claimed. The company has been continuously pros-
perous under the capable and conservative direction of
Manager Wm. Hendry, with Mr. W. H. Riddell, the
secretary, as a good second, and bids fair to keep on
growing under the same management.

& orrespondense.

ourselves responsible for views expressed by Correspondents

We donagt hold

Editor INSURANCE AND FINANCE CHRONICLE :—

¢« Pursuant to notice given,” Tuesday, the 31st May, witnessed
the gathering known as the special meeting of the Toronto
Board. It was certainly alarge representative assemblage of the
men, principals and agents most interested in the fire insurance
business of Toronto. In addition to the local representatives of
companies, a large proportion of Montreal men were prese‘ut.
The meeting lasted two days, with a large committee meetmg
on the first night, so it is evident the work in hand was consi-
dered important. During the two days the attendance at
both morning and afternoon sessions was excellent —the gentle-
inen with the “china asterisks’” opposite their names in the
minu® book (those who were not present at the opening of
each session) not being many. Passing over the minor items
brought before the meeting, the threatened withdrawa} of one
company from the board—the alleged violations of tariff rates
and rules—and the sius of omission and commission were the
really serious and momentous questions for consideration—
serious, as involving the good faith of members, momentous,
because the existence of the Toronto Board was dependent on
the issue. Under the able chairmanship of the vice-president
of the Board, Mr. Wm. Adamson, members were allowed a ftllll
and fair discussion of all points raised and every opportunity
to give their views on the situation. It was generally felt and
admitted that the evils complained of, regarding rules and
ratings, existed—had existed for some time —and were increas-
ing in number ; and that a crisis had been reached through the
action of one company, in proposing to retire from the B'oarfl,
largely on account of dissatisfaction with the state of affairs 1
counection therewith; that either the Toronto Board had to .
dissolve, and the supervision of Toronto be placed under the
branch of the C. F. U. A. like Kingston, London and Ottawa:
or some workable scheme proposed and means adopted to
restore the confidence of members in each other and ensur®
loyalty to existing rates and rules. i

The result was, after much discussion and oratory, a resolu
tion unanimously adopted to the following effect : 1st, to enforce
adherence to rates, the ¢ stamping system » be tried fO'l' six
months—the chief feature of which is that all'applicatloﬂsvt
daily reports and renewal receipts must be stamped as c?ﬁl’f:;
by an official of the Board before transmission to head o :1'- to
2nd, as regards commissions, existing rules to be amende
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reduce the city agents of each company to three, each addi-
tional agent to be licensed on payment of $50 annual fee; o7,
to be only such an agent as can guarantee $500 a year of pre-
mium, asin his control. The whole resolution wasthen handed
to a committee to work out details of application of the above,
and submit their report at an adjourned meeting to be held
one month later, when, no doubt, the plan will be confirmed and
carried out.

The proposal to adopt the “ stamping system ” was not
received without some vehement objections to its adoption by a
few members. It was characterized by these as a measure,
reflecting on the honorable board—as a slight put on the
honesty and loyalty of members ; it was an uncalled for measure
—unacceptable to the higher-toned members, an un-British
Practice, and so on. Occasion was taken by a much respected
member to say that the Toronto Board was a long established
institution, and had rendered excellent service to the companies
and its members in the past. as in the present, and was still in
Possession of the respect of the community ; that matters were
Not as bad as some would have us infer ; there have been occa-
sional slips and inadvertencies, but, as a whole, everything was
Working along satisfactorily. These sentiments were combatted
by other old members, who asserted that the evils did exist to the
€xtent stated and perhaps to a greater extent ; that their very
Presence at this meeting in large numbers showed what the feel-
Ing of all was. It was hinted delicately that the Toronto Board
might have survived its usefulness, and that in any case, if it was
to be held together, achange in its system must be made. Taken
altogether, the meeting from first to last was a lively one. There
Were bursts of eloquence, flights of oratory, the waving of the
‘old flag,” and verbal pyrotechnics of more or less brilliancy
—-all doing duty on this interesting occasion. Well, they all
feel better now, and good must result, or ought to, from the
letting off of so much steam from overcharged vessels. Insur-
8ce men now look for the advent of ¢‘Zkhe stammp,” which is to
effect wonders, its advocates expect.

he evil of commission-paying, however, is many times
&reater than that of rate-cutting, because it is paid: 71st,to
Persons not entitled to receive it, not being bona fide insurance
Agents : and 2nd, to so large a number of persons, who though
“nd‘er present rules are eligible to receive it, are nevertheless by

Ir numbers an undue tax on the revenue of those who live
Solely by insurance. If a reduction of agents, specials and
Others js made, ‘the stamp” will doubtless do its part in
SSsening the other evil. The period of 6 months’ trial wilj

€Monstrate what it can do,—of the proposed design and motto
OF stamp T will write you later.

AN APPRAISEMENT WITH A MORAL.

faiArTOHgst rece'nt losse§, th.at of Skinner & ('Io, in Toron'tg bid‘s
claj ° va:e as mterest‘lng in settlement as it vsjas surprising 11
ea M. This firm, which deservedly ranks high awmong our
Yo g wholesale crockery dealers, recently removed here

™ Hamilton, transferring through its agent in Hamilton

(‘:ho Controls its business) all its policies in due form to the
Qa::i Premises in Wellington street, the amount of the insurance
Pm €d being about $62,000. A small fire occurred about 6.30
exte‘;,on I9th May last, which damaged the building only to the
sioheé of $2,600. ~ Cause of fire not ascertained,—probably occa-
not o b}" a spark or match in the straw. The premises were
rom 0sed, and some one was in the office. Fire brigade
fik Ptly on the spot—next day the agent of insured, who was
esteq S¢ agent in Hamilton of some of the companies inter-
calle é came from Hamilton, and after viewing the damage
light on the companies, representing that loss would be
ing i,t)aud asking if they would authorize one company (nam-
ste to proceed and appoiut an appraiser, and take usual
of lo;:s Tepresenting the whole jnterested, to ascertain amount
tion ¢ Just what authority each company gave in this direc
mmpannot quite clear, but some certainly gave none. The
otherg g’ thu§ asked to act affirms that it understood all the
them, ¢ lad given verbal consent, through the said agent, for
ap 0 act for all interested. They accordingly appointed
short Praiser, aud the appraisement was made, literally in
order, with the result that the award was $26,000, or

say about 42 of the total insurance, largely a smoke damage,
the smoke naturally being thick and heavy for the short
time. With this finding and award all companies are greatly
surprised and displeased Neither are they satisfied with
the manner in which the appraisers went to work, report
having it that they were accompanied in their rounds by offi-
cials of the firm. They cannot, so fax as they can see, and iz
the absence of details of the loss incurred, believe that the
insured suffered to such an extent. No reflection is made or
cast on the insured, who possibly are as much surprised as the
companies. Steps are now being taken by the latter to have
the matter gone over again, but the insured firm objects. The
companies are willing to pay the award if it can be shown to
them that even an amount approximate to the award has been
lost. The new Ontario Act gives the companies dissenting
the right to call for an arbitration ®hich will be availed ot. This
is the position at date. Of the outcome I will keep you posted.
The obvious moral is that agents should stand aloof from, and
take no part in, the settlement of losses, and should occupy a
neutral position, at least, as between the company and the
claimant. Companies should not allow the mad race which
goes on around them, as to who shall first get in a loss check,
to influence their action and blind them to the fact that a depar-
ture from the old established custom of procedure, when a loss
arises in which severaliuterests appear, is always hazardous and
extra-hazardous—as in this case, when a meeting of all inter-
ested should have been held to consult and act in concert,
naming an approved appraiser, even if the loss was thought
to be alittle one. ¢¢ Great oaks from little acorns grow.”

A SEVERED TIE, 07 MARTYRS ALL.

The severance of the long connection between Mr. T. M.
Pringle and the London and Lancashire Fire has certainly
been well advertised. Nothing like doing things thoroughly—
out by the Pacific they have the card announcing that “the
last link is broken ;” and down by the sounding sea (N.B.) and
‘“on Greenland’s Icy Mountains,” and * Ceylon’s isle,” and
“ far Cathay,” and on ‘‘lonely Labrador,” I guess they kunow
all about it, if they care to. Mr. Pringle, on his part, however,
after all the free advertising he has got, has not kept silence—
he has had his talk back, but naturally has not commanded so
extensive an audience. His case from his side amounts to
this : I didn’t do anything to deserve this treatment, but if I
did, my securities afford the company ample protection. I
know nothing whatever beyond street gossip of the merits of the
case ; but I conclude that the company feels aggrieved, has
suffered, been made a martyr of, to some extent, by Mr. Pringle.
He on his part leads us to infer that the company has acted
harshly by him, and that /e is a martyr. Now I see that the

- company has replaced Mr. Pringle as city agent, by appointing

Mr. G. F. Marter, M.P.P.
So, you see, there are three of them !
ARIEL,.
TORONTO, 11th June, 1892.

OUR LONDON LETTER.

Editor INSURANCE AND FINANCE CHRONICLE :—
THE LONDON AND LANCASHIRE FIRE REPORT

is one of the most satisfactory. Like other [companies it has
suffered from the devastation that fire has worked in the United
States during 1891, but it seems to have managed to balance the
American account ; and its success in other regions has enabled
the managers to report a really handsome surplus. The manner

-in which they have dealt with surplus speaks volumes for their

capacity and prudence. A moderate dividend to shareholders,
a large increase of the reserve and re-insured fund, and a
heavy balance carried forward to the next account are the feat.
ures which exceptionally distinguish the management surplus
fund of the London and Lancashire Fire. Surely it was

BAD ADVICE

that led the National Life to go into court, to defend an action
brought against it at the Leeds assizes recently. The action
was broughc by one Brewster to whom the company had grant-
ed a policy for £444 under a monthly premium of £3. It appears
that the man was in good health when he assured with the
company in 1889, and as evidence that he was regarded as a
good life, there is the fact that two additional policies for £500
each were subsequently granted to Brewster. The man is now
suffering from softening of the brain, and this coming to the
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knowledge of the company, they made certain enquiries, and
came to the determination to repudiate their liability on the
ground of fraudulent misrepresentation in the original proposal

form. I should say the man is, apart from the brain affections
in good bodily health.

The policies were assigned by the assured to his daughters,
and they were made parties to the action in consequence. The
defendant company contended that they had no legal interest
in the policies, and brought this poiut forward as a ground of
repudiation. With regard to the misrepresentation, it transpired
that the agents of the company who took the proposal were
cognizant of certain facts whigh were not stated in the proposal,
and the company sought to prove that they were not liable for
the action of their agents. The judge, however, took an adverse
view of their case, and so did the jury, for after a very short
deliberation they found for the plaintiffs, and the judge ordered
that the whole of the premiums that had been paid should be
refunded to them. The case is noteworthy on account of the
view that the court took of the responsibility of the company
for the acts of their agents, a lesson that the National and
all other offices may remember, as it is a point on which con-
siderable difference of opinion exists.

MORE HARD HITTING

for the Mutual Reserve Fund comes from the editor of the
Accountant, which I take to be the accredited organ of the In-
stitute of Chartered Accountants in the United Kingdom. I
extract the following remarks from the journal anent the 11th
Annual Report of the Mutual Reserve Fund :

i It will be found interesting in many respects and amusing
in not a few. The published accounts are not apparently certi-
fied by the auditors, but they are ‘respectfully submitted’ by
the secretary—whose signature alone they bear. A ‘bi-monthly
report by the auditors’ is appended, but it contains no certifi-
cate of the correctness of the accounts, the auditors apparently
considering their functions to cousist rather in commending the
officers for their honest and able management of the great and
sacred trust committed to their care...On a loose sheet enclosed
with the report is a list of investments amounting to $3,155,220,
which is said to be the total amount of the reserve or emergency
fund ; but we look in vain for any such item in the published
accounts. A certificate is attached to the effect that $2,197,239
is deposited with the Central Trust Company of New York, but
it might be interesting to know who has the other million dol-
lars in Leeping.”’

NEMO ME IMPUNE LACESSIT

is the motto of the Scotch nation, and individuals of that nation,
both public and private, are not backward in letting a stranger
know that the thistle pricks when laid hold of. Such is the
experience of the Mutual of New York, which has rather
roughly grasped the Scottish Provident, in the person of its
manager, Mr. Watson, who is or has been engaged in a rather
sharp controversy with Mr. Haldeman respecting the action of
his Belfast manager, Mr. Moncrieff. This gentleman, it seems,
has been issuing comparative estimates showing the difference
between the advantages to be expected from the Scotch and the
American office, greatly to the disadvantage of the former Mr.
Watson, who is nothing if he is not a fighting manager, has
promptly challenged the correctness of the estimates,and claims
to have shown that Mr. Moncrieft’s figures are egregiously
wrong, aud he calls upon Mr. Haldeman to withdraw his
agent’s figures, Mr. Haldeman seems reluctant to comply
with Mr. Watson’s request, and indulges in the fu guogue argu-
ment. The Mutual is too powerful and well-known to need
the assistance of any policy that looks questionable.

REDIVIVUS .

is the epithet that may be applied to the old Pelican life office
I have recently referred to the action that the managers were
taking to bring a good sound office more into accord with mod-
ern requirements, and the results may be considered satisfac-
tory. The report for 1891 shows that new business amounting
to over £285,000 was done in that year. In 1889, the new busi-
ness was a little over £205,000; in 1890, it was well up to £256,-
000 ; so that in the years named substantial progress was made ;
and with a moderate increase in the exgense ratio. A little more
push on the part of the managers'Will bring the Pelican well to
the front.

RENEWABLE TERM POLICIES
is the title of a *‘leaflet ”” issued by Mr. George King, the actu-

ary of the Atlas life office. He has boldly entered the lists and
is breaking a lance with the assessment companies. His rates

will compete strongly with theirs, with this advantage on his
side, that the public have a full explanation given to them of
what is offered and what they will have to pay for it. In con-
nection with his new scheme, Mr. King is careful to show that
each year’s premium provides only for that year’s risk, with a
narrow margin for expenses and contingencies; and therefore

. the premium gradually increases with the increasing age of the

life assured, the premium payable in any one year being the
premium for ““ the then age ” of the life. With the first year’s
premium a small entrance fee of 41 p.c. on the sum assured is
charged, and £1 tor each policy is to be paid to meet the un-
avoidable initial cost of the business. The premiums range from
41.6.c per cent. at the age of 30, to £7.5.3 at the age of 70. A
table also shows the gradually decreasing sum assured that a
uniform premium of £5 would purchase, varying from £385 at
the age of 30 to £69 at the age of 70. The assured may at any
time prior to attaining the age of 65 claim what Mr. King terms
“ the valuable right ”’ of requiring the issue of an ordinary whole
life or endowment policy, at the rate ¢ for the then age ™ of the
assured, and w:thout medical examination. The condition is
attached to these renewable term policies that they shall cease
after the age of 70, a condition that appears to bear rather hard-
ly upon the assured. The policies, I should add, do not carry
any surrender value,

RUMORS ARE ABROAD

relating to a drastic change that is to be, or has been made in
the management of the London, Edinburgh & Glasgow Life
office. Ifreports are to be believed, Mr. C. Weeding Skinner,
the secretary, has been invited to take a seat at the board. Mr.
Neil, lately chief of the industrial branch, is to be the manager,
and Mr. Wilfred Bowser, late manager and actuary, is to be actu

ary only. The position of the company is the subject of a good
deal of criticism on account of the enormous sums spent in est-
ablishing the business, and the unsatisfactory condition of the
funds. The next report will be awaited with a great deal of

interest. VIGILANS.

As was generally expected, the Chicago fire
underwriters have decided to adopt the eighty per
cent. co-insurance clause.

We are indebted to the insurance officials of the
States named for bound volumes of the Massachusetts,
Illinois and Iowa insurance reports for the current
year.

The New York Tariff Association has declined to
adopt the recommendation of the rate committee tO

make the allowance for sprinklers 30 instead of 20 per
cent. )

According to the estimate of a New York under-
writer, there are between six and eight thousand risk$

in the United States wholly or partially equipped with
sprinklers.

The new Atlas Mutual fire insurance company of
Boston has commenced writing business at regulal

tariff rates in New England, New York, New Jersey
and Pennsylvania.

Our New York contemporary, the Chronicle, 1%
habitually clever in the cartoon line. Its latest achieV’
ment of producing a perforated toothpick and labelling
it the Home Life’s new building is a striking one.

The New York Life announces the issue of a n€%W
form of policy contract, which, it is claimed, is frec
from all conditions whatever excepting payment ©
premiums as stipulated. We have not seen the for®

Ex-President C. F. Underhill, of the Flour City
Life association, an assessment concern at Roc}leﬁt;ré
N. Y., whose arrest for forgery in connection with t2¢-
assoc(iiation we noted some months ago, has beent cost
victed.
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It is stated from Denver that the Royal Exchange
insurance company of London has been admitted to do
business in Colorada, thus extending its operations
eastward from the Pacific Coast.

The General conference of the Methodist Episco-
Pal church of the United States, at its recent session at
Omaha, appointed a committee to report at the next
Session plans fora denominational fire insurance com-
Pany.

The pork packers of Kansas City have gone into
an insurance scheme called the Packers’ Indemnity
Xchange for the insurance not only of their own
establishments but for outside business. This is

grobably a bluff movement to force down rates as
xed.

The fire loss for May in the United States and
Canada was $9,485,000, as compared with $16,660,395
In May, 1891, and $8,838,100 in May, 18go. 'The total
loss for the first five months of 1892 was $56,171,700.
In the same period in 1891 it was $60,967,545 and in
1890 $42,156,245.

The Equitable Life, in its own way, has joined
the movement to get rid of a considerable portion of
the “ not taken’ insurance which annually encumbers

€ reports, if the statement proves to be correct that

Creafter it will charge its agents with the medical
SXaminer’s fee on policies not delivered. The ex-
ample is a good one to follow. )

The suit of the bondholders of the Grand River

itch company of Colorado, brought by the bond-
11Olders, led by T. C. Henry and Joseph K. Harvey,
for #48,000, with interest for several years, against the

Tavelers insurance company, has been decided at

cuver by Judge Rising in ravor of the plaintiffs. All
Ormer judgments and sales are set aside.

The final outcome of the legislation proposed in
Massachusetts with reference to the assessment endow-
Ment orders has been a dodging of the question, by a
Small majority, in the Lower House of the Legislature,
Which has voted to postpone any action until next
Session.
fy members, was on the adoption of the Benunett bill

°f winding up the concerns.

Very properly, hereafter the New Vork Life will

Work its business in the United States from the home

(f; Ce through general agencies. For this reason, the

h of Vanuxem, Waller & Co., of Chicago, which
S managed the State of Illinois as a sort of inde-

ge,ndent kingdom, has been dissolved and the members,

w‘}“ exercising ordinary control as general agents,
1l report monthly direct to the head office.

AThe man arrested recently by detectives, at Los
Ngelos, Cal., as Bryant B. Crandall of Buffalo, N.Y.,
3s at last confessed to his identity. Six years ago he

lifsapmared, after effecting $20,000 insurance on his

N.2. Bis clothing being found on the banks of the
'agara river and a body found below the Falls three
Onths later being identified by his wife as Crandall’s.

Bi’g_a‘;g the insurance was paid. He is in custody at

(f\ bill has been or is about to be introduced in the
t‘.icmlmlon Parliament providing for a Board of Elec-
o al COntrgl, to inspect all electrical plants in the

-0:“‘11011 with reference to their qualities and installa

cal)y and to examine all persons engaging in electrical

‘ rmesngs 3 to their efficiency. The Board is to make

pmvidgowrnmg all electrical appliances, and the bill

More (o> for placing all wires underground in cities of
€ than 25,000 population.

The final issue, after various somersaults -

A committee of the four principal French lifeassur-
ance companies which has for some time been at work
upon the question of reconstructed tables based on
lower rates of interest than the old ones has completed
its labors and it is probable that its recommendations
will be adopted by the Goverfiment. The assumed
rate of interest for the tables is 314 per cent., and new
mortality tables based on the experience of the four
companies for a long period are to take the place of the
old, faulty ones nearly a hundred years old.

A suit has been brought at Chicago by the Man-
chester Fire against the Firemans insurance company
of that city, the results of which will be awaited with
general interest. Some time since, the Firemans re-
insured certain risks for the Manchester in the South,
and subsequently cancelled them, which the latter
claims the former had no right, under the forms then
in use,to do. A $1,500 loss occurred on one of the risks
at New Orleans and the Firemans denied liability,
whereupon the Manchester brought suit.

The following bit ot history, incorporated by Mr.
George King, the able actuary of the Atlas Assurance
Company, in to his article for the new edition of
Chambers’ Encyclopedia, is worth reproducing :—

The Earliest life assurance policy of which particulars have
been preserved was made on June 15th, 1583, at the *‘Office of
Insurance within the Royal Exchange in London.” Full
details of this policy have been preserved, because it gave
rise to the first authentic disputed claim. The policy was
for £383 6s. 8d., to be paid to Richard Martin in the event of
William Gybbons dying within twelve months, and the policy
was underwritten by thirteen different persons, who guaranteed
sums of frcm £25 10 £50 each. The premium was at the rate
of £8 per cent. William Gybbons died May 28, 1584, and the
underwriters refused to pay because he had survived twelve
months of twenty eight days each. The commissioners
appointed to determine such cases held that the twelve months
mentioned in the policy meant one full year, and they ordered
the underwriters to pay. These appealed to the Court of
Admiralty, which then bad jurisdiction in such cases, and where
In 1587 two judges upheld the decision of the commiissioners,
so that eventually the underwriters had to pay.

PERSONAL MENTION.

MR. Joun M. Dovg, the general manager of the
Liverpool and London and Globe, is now on a visit to
the United States. ’

MRr. A. K. BLACKADAR, of the Dominion Insurance
Department, has completed his examination of the
Insurance companies at Montreal.

MR. ALFRED ABSELL, in addition to being resident
secretary in London of the Commercial Union, is here-
after to be foreign superintendent.

MR. J. G. THomPsoN of Toronto, manager for the
Lancashire, was in Montreal last week. Hg reports
the business of the Lancashire steadily improving-

MR. E. RoGER OWEN, the fire manager of the Com-
mercial Union, after his recent visit to Montreal sailed
for home on the * Teutonic’’ from New York last week

MRr. R. H. MaTsoN, general manager of the Provi-
dent Savings Life for Canada, was in this city last
week en route to the Lower Provinces. He reports
business good in his entire field.

MR. GrorGE THORNTON, well knowsn' in connec-
tion with the New York Life’s agency department,
has been in Montreal recently looking after the com-
pany’s interests, and as usual doing judicious work
that will tell.

MR. J. G. MORGAN of Winnipeg, general agent of
the New York Life for Manitoba, the N. W. Territories
and British Columbia, favored the CHRONICLE with a
call recently. Mr. Morganisa hustler —a fact which
no doubt the company recognizes.
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Mr. Tuomas ALrreDp Port died in London on the
15th ult, aged eighty years,  Mr. Pott was the founder
and first manager of the Gresham Life, and as sucl the
pionieer in the assurance of impaired lives, which has
long been successfully done by this office.

Mgr. IsrAEL C. PrirsoN, thejefficient secretary of the
Actoarial Society of America, was the surp ised subject
of a complimentary dinner in New York on Monday
evening of Jast week tendered by the Council of the
Society. There were speeches and other good things
in abundance.

Mr. Gro. E. MonrrLy of Collingwood has been
appointed inspector for the Northern. Mr. Moberly
has had considerable successfull experience as agent in
Collingwood for the principal fire offices. and we believe
that Manager ‘I'yre has made a good appointment.
We wish Mr., Moberly success in hisnew field

Mr. WrinLiay BeLL, of Manchester, Iingland,
foreign superintendent of the Palatine and United Fire
insurance coy ~qnies, has spent some time recently in
the Dominiorn. looking after the appointment of mana-
gers and the working arrangements of the United
Fire. Mr. Bell is a genial, wide awake gentleman
and evidently well adapted to the duties of his position
judging from the excellent arrangements made here
for the company.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES,

BOUGHT AND SOLD

. Insurance Companies requiring Securties
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,

British Empire Buiiding, MONTR=4;

Debentures and other dos‘i;‘/:;l)\l'g gcclll‘iti(‘s purchased,

[

A NEW DEPARTURE IN AMERICA.

The Life Insurance Clearing (o,

OF ST. PAUL, MINN.,
Tnvites speaial attention to its perfected system o Wk
Under-Average Lives.
‘The only scientitic method yet devised for furnshing Ll i pas..
tothose most needing it, N
“The plan has been developed from the actual expencace Jf in,
undes average aves in Eoglah and Australian companies, al s
the greatest advance yet made in the seience of life insurauce A
For further particutars, addiess ’

{USSELL R. DORR, President, -

SLr
ol

Nt Pauly Miu,

& rgal dutelligense.

WIFE'S POLICY.

A case of considerable interest to holders of life insurance
policies is now pending in the court of appeals. It is that of
Waldron 5. John Hancock Mutual Life. The assured took a
policy on his life made payable to his wife.  The wife died, and
upon the subseqguent death of the husband, her administrators
sued to recover the amount of the life insurance. The hushand's
administrators contested, the point being made that the wife
had no vested rights ina pelicy which hier husband might
forfeit at any time by various means, and that, consequently, the
benefits of the policy must go to*the hushand’s administrators,

* In the city court Judge Giegerich held “ that upon the death of
the beneficiary (the wife) before the insured (the husband)
the wife's interest in the policies reverted back to the hushand
and became his property, and upon his death the policies passed
1o his personal representatives. It therefore follows that this
action caunot he maintained by the administrator of the wife
who died first, as above stated, and that the demurrer must be
sustained with costs.”  This decision was affirmed by the
general term, from which an appeal to the court of appeals has
been taken.  The courts generally have held that the benefi-
ciary under a life policy acquired  vested rights” therein the
moment it was issued, and companies bave held to that doctrine
refusing Lo change the beneliciaries under a policy, at the
request of the assured, because of the “ vested nights™ of the
beneficiaries first named.  According to the above decision
there are no *“ vested rights® in a life policy until the death of
the assured.—Spectator, New York.

INOW READYXY!

«Jlandhook {¢ the (ntario Insurance Corporations Act, 1892,”

WITH PRACTICAL NOTES AND AIPENDICES.

The HANDBOOK comawms the Ogucial Forms used by the Depart”
ment of Insurance ;s also Selected frorms of Cantracts ustrativ: of the
provisions of the Act. It has notes of recent cases in the Canadian and
United States coutrts bearing upon the respective sections of the Act,

hitce, In Cloth, £5.00. Tu Bl Call, 83.50.
For Salde at the
INSURANCE AND FINANCE CHRONICLE OFFICE.

BITISH AND FOREIGH MANNE NSURiCE 1

Capital and Surplus’ Assets, 87,669,000.
Issues Upen Policies to Importers and Exporters,

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

—_—

ESTABLISHED 133

ESTABLISHED 1818,

QUEBEG
Lire Assurarnce Convpeeny.
HEAD OFFICE, -  QUEBEC.

DIRECTORS:
EDWIN JONES, Sresident. GEO. R, RENFREW, Vie-fraiin
W, R. DEAN, Treasurer.
bHNA'ﬂ;?bs.:;“‘l_\. P, PELLETIER, ’ WM, SIMONS.

AR IUNT. Hox, PIERRE GARNEAU
CUAS, LANGLOIS, Znspector. WM. W. WELCH, Secrcary
ACENCIES:
UNTARLO, . . . GEO. fl PYRE, . . Toters
MoNTrRAL, .. . . J: H. ROUTH & SON, . Manw
Nrw IfruNswick, .. THOS. A, TEMPLE, St fn

Mavtrona, N. WO & B.C. A HOLLOWAY, .. w Wi

(Established 1853.)

AGRICULTURAL INSURANCE CONPAY

OF WATERTOWN, N.Y.
1. R. STEBRINS, President. . M. STEVENS, Sy
CAPIAL . e1uenrerneneeeneneeetererssereeereronsanenensees $5000000

Net Assets, (to protect policy-holders,) ..........$2,123,59338
Net Surplus to Policy-Holders, ...v.ceveess ¢ evesees $554,181.64
Net Surplus to Stockholders, . ue.eeeen. .o ... - $354,18100
Oxn deposit in Canada ..... .... . .S140,00009

This Company has pald for Losses since its Organizaticn, -
Issyes 85,000 policies a year.
J. FLYNXNN, Cuire AGENT, Toroutn, Ont,
E. A, BUCKMAN, GRNRRAL AGENT, Brockville, Ont
€. R. G. JOHNSOX, AGRST, 42 St. Johnt.S, Montrel, T

§5.83u8
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TWENTY-SECOND ANNUAL MEETING

OF THE

Onfario Mutual Life Bssurance Gompany.

The Twenty-Second Annual Meeting of The Ontario Mutual
Life Assurance Company was held in the Town Hall, Waterloo,
Ont., on Thursday, May 26th, 1892, at one o’clock p.m. In
addition to the leading business and professional men of the
Town, a large number of prominent and representative policy-
holders were present from various parts of the Dominion,
among whom were the following: Messrs. John Marshall,
Londou; Stuart Henderson, B.C.L., Ottawa; Alfred Hoskin,
Q.C, Toronto; E. P. Clement, Berlin; F. C. Bruce, Hamilton ;
. Robt. Baird, Kincardine ; B. M. Britton, Q.C., Kingston ; Robt.
Melvin, Guelph; John L. Wideman, St. Jacobs; D. Ewing,
QObourg; Reuben Sparks, Waterdown ; Robt. Duncan, Hamil-
ton ; Geo. P. Payne, J. L. Troy, R. H. Jarvis, Toronto; D.
Stewart, Thos. Miller, Chas. Packert, Stratford ; E. Linton, C.B.
Linton, Galt; N.W. Ford, St. Thomas; C. E. German, Strath-
oy ; E. W. P. Jones, Brantford ; T. A. Middleton, Lindsay ; R.S.

odgins, J. Fox, Lucan; Heury Mooney, Ottawa; R. B.

astin, Picton; J. W. Bundy, A. Boomer, Linwood; Thomas

oelman, Hanover; W.Ross, Guelph ; J. H. Johnston, Simcoe ;
Jo A McKay, Woodstock; T. S. Pratt, Tilsonburg; Melvin

Oyer, St. Catharines; S. Burrows, Belleville; R. C. Tye,
H.aysville ; J. G. Weber, P. F. Schummer, St. Clemens; E. M,
Sipprell, St. Tohn, N.B.; Alex. Millar, Q.C., W. S. Hodgins,

€0. Deppisch, I. D. Bowman, Berlin.

The President, Mr. I. E. Bowman, M.P., having taken the
Chair, supported by the Manager, Mr. Wm. {Iendry, on motion,

T. W. H. Riddell, the secretary of the Company, acted as
sec"etar'y of the meeting. Having read the notice calling the
annua) mneeting, on motion the minutes of last annual meeting
Were taken as read and adopted, whereupon the President read

THE DIRECTORS’ REPORT.

_GENTLEMEN,—Your Directors have much pleasure in sub-
Mitting the following statements to you as their report on the
Bancia] position of the Company as at the 31st December, 1891 :
o uring the past year 2019 policies were issued for assurance
Ounting to §$2,694,950, being an increase of $346,800 over the
eVious year,
1 € total number of policies in force at the close of 1891 is
N2, covering assurance for $14,934,807.38 on 10,504 lives.
1€ premium income for the year is $456,706.65, and we
tved for interest on investments the sum of $90,913.46,
Making our total income $547,620.
€ total assets of the Company have now practically reached
million dollars, and our surplus to the credit of policy-
€rs is $155,559.23.
¢ Executive Committee has again carefully examined the
Stments and found the securities all in good order.
ou Wfll be called on to elect four directors in the place of
V;n  Britton, Q.C., of Kingston, F. C. Bruce, Esq., of Hamil-
» John Marshall, Esq., of London, and J. Kerr Fisken, Esq.,
Oronto, all of whom are eligible for re-election.
1. E. BOWMAN, President.

two
olq

inve

Copies of the Financial Statement for the year 1891, contain-
ing a detailed account of Receipts and Expenditures, of Assets
and Liabilities, certified by the Auditors, having been distri-
buted, the President moved the adoption of the Reports. He
pointed out that the increase of new business over 1890 was $346,-
800, while the expense ratio was less than the previous year;
that the total amount of assurances on the Company’s books,
Jan. 1st, 1892, was nearly $15,000,000, a net gain for the year of
$I,224,000; that substantial gains were made, not only in the
items above referred to, but in Cash Income, in amount paid to
policyholders, in Reserve for the security of policyholders, in
total assets and in surplus over all liabilities, while the death
losses were much less than the expectation and the lapse ratio
was only about two-thirds of that of the previous year. He
congratulated the members on the steady and healthy growth
of the Company and on its high financial standing, second to
none in Canada. He was pleased to see so many policyholders
and agents present, showing the deep interest taken by them
in the prosperity of the Company. Concerted and harmonious
action between the Head Office and its agents, which happily
existed, and a faithful conservation by all of the Company’s
interests in all matters affecting its welfare, would ensure a con-
tinuance of the gratifying success that has marked its career
during the past twenty-two years.

Mr. R. Melvin, 2nd Vice-President, supported the motiou.
He cordially endorsed what the President had said concerning
the undoubted prosperity of the Company and the large share
the agents had in bringing it about. The decline in the lapse
rate was a noticeable feature of the year’s operations, and taken
in connection with the low death ratio, afforded convincing
proof of the wise and prudent selection of risks. The falling
off in the interest rate on recent investments as compared with
former years, though common to all companies, would, he
hoped, be counterbalanced by savings from mortality and rigid
economy in every department of the business, thus enabling
the Company to continue its liberal distribution of surplus as in
past years. Others having spoken, the various Reports were
unanimously adopted.

On motion, Mr. Geo. Wegenast, Waterloo, and Mr. Charles
Leyden, Hamilton, were appointed scrutineers.. The balloting
resulted in the re-election of Messrs. B. M. Britton, John Mar-
shall, Francis C. Bruce and J. Kerr Fisken for the ensuing
term of three years.

Messrs. Henry F.J. Jackson and J. M. Scully having been
re-elected Auditors, and the customary vote of thanks to the
Board, the Officers and Agents having been tendered and re-
sponded to, the meeting was brought to a close. The directors
met subsequently and re-elected I. E. Bowman, President;
C. M. Taylor, Ist Vice-President ; and Robert Melvin, 2nd Vice-
President of the Company for the ensuing year.
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Ia(;i)\o\l\' I*,QUI’I‘Y b'l‘;\lill‘l’l‘\’ l’ltohl!m\.

—— T %= THE

ONTHRIO MoToAL l IFE,

ESTABLISHED 187).

Dommton Depostt, - $IO0,000.

Assurances in force, Jan. 1st, 1892.... ....'..814,934,807

Increase over previous year..coeeeee. vee. 1,224,007
New Assurances written in 1891........... . 2,694,950
Increascover 1890....ceieieieeeenieranans 46,800
a3h Income for 1891.... Ceresnessearcennnae . 547,320
Increase over 1890....ccv0veeiinnns veeeen 67,762
Cash paid to Pol:cy-Holders in 1891 .. 211,607
Increase over 1890 ... .ol .e. Cerreiaaee 35,4506
Asscts, Dec. 31st,1891.. cresesernsses 1,050,031
Inerease over 1890 .......... 247,345
Reserve for security of Policy-holders, Dec.
31,%01.. eeeene tesete trirrarerenaes 1,780,775
Inerease ovcr 1800 ces ceeeas 221,816
Surplus over all Lmbxhtles, Dec. Slst, 1891 155,559
Increasc over 1800............... . 21,493

LIBERAL CONDITIONS OF POLICIES.

1—Cash and Paid up Values guaranteed on each policy.

2—All dividends belong to and are paid only to policy-holders,
3—Premiums payable during the month in which they fail due.
4—"Policies are incontestable two years from date of issue,
5—No restriction on travel, residence or occupation.

6- -Lapsed policics may be "revived within six months after lapse.
7--Death claims paid at once on completion of claim papers.

BOARD OF DIRECTORS:

1. E. BOWMAN, M. £, (Precident).ooece ueenns Vetieaserescenecasenann Waterloo
Co M TAVLOR (u( Vice-P2esi0eNt e et carenrecccnes s qnassonnraascss Watcrloo
ROBERT MELVIN (2nd V nce-l'rcndcm) cevessenss o Guelph
ROBERT BAIRD......, Jincardine
ALFRED HOSKIN, Q.C « ‘loroutn
1. M. BRUI'TON, Q. ‘e oo Kingston
FRANCIS C. HRUTE. . Hambton

JOIN MARSHALL . London
. Toronto

{ KERR l-l\kl-\
I CLEM \P.... DRerlin
HON, WOLAURIER UL e Arthatashaville, P, Q,
S. HENDE R\U\ l Wy LL.K, X OO Ottawa
ALEX. MILLAR, 0.C,, Solicitor t iiveee sanarsns
1. 1, WEBE, M,D., Mclical Referee + W
V. s. HODGINS, Supt. of Agencics. ...
W. H. RIDDELL, WM, HENDRY

SECRETARY. MANAGER.

Union Bank of
Canada.
Established 1865,

HEAD OFFICE: Quehec,
Pald-up Capital, $1,200,0H
DIRECTORS,
Am\rm\ Thomson, Dresfdent,

Banquo Ville Marie.
Betablished 1873,
HEAD OFHICE : MONTREAL.

Paid-np (,v)dnl [958,200,
Reserve, 20,000,

INSURANCE & FINANCE CHRONICLE.

DIRECTORS,

W. Weir, President,
W, Strachan, V¥ lco-President.
0 Fancher,
1. °1% Wilzon,
(.ml(ro) Weir,
Ubalde (r'll’lml Cashicr.
RRANCHES,

Borthicr... ‘\ Garlepy.
{lochelaga..Geo, b

Hull ..., ]‘ de Martigny,
Lachute.. ..l Fros,

St. Cesalre.. M. 1o, of. Lacasso,
Louisville.. . ¥ X. O. Lacour-

slere.
Nicolet.....C. A, S\l\mttu
St st Chardes, M. E. Wall,
St Thérdse, M. Boh\urt

AGENTS AT NKW YORK,
Tho Natfonal Bauk of tho
l(upubllc and  Ladenburg.—
‘Thalmann & Co.
Chicago : Bank of Montreal,

I’sris: .o Credit Foncler,

S o Peice, Vice-President,
llon 'l'hm. MeGreevy, E.
Girouy, D, C. Thomean, K.
lhlc,sln\ 'l Gakt, G.C.M. (‘.
5o B Webb, Cashier,
PORKIGN AGRNTS.
London="The Alliance Bank
Limlted.
Iwcrlml—lhnk of Liverpool
)iamltes),
New York—=Nadonal Park Rk
Qoston=1Incoln Natlonal k.
Minneapolis=Lirst  Natlona)
Bank.
NRANCHES,
Aloxandria.
Iroquots.
Merrtckaville.
Montreal
Ottana,
Quclee
Smiths Falls,
Toronto,
Wiidpeg,
W. Winchester,
Lethbridge, Albetta

JUNE 135, 18¢2

FIRE. LIFE. MARINE,

COMMERCIAL UNION

Assurance Oompa.ny Ltd. of London, Eng,

Capital and Asscts, - - - - -
Life Fund, (in special trust for Life Policy 1lelders)
Total Net Annual Income,- - - -
Deposited with Dominion Government, -
MEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
EVANS & McGRECGOR, Managers,

$27,000,000
6,444,000
7.000,006

374,218

Applications for Agencies solicited in unrepresented districts,

LANCASHIRE

Insurance Company of England,
Established 1852. Entered Canada 1864,

CAPITAL £3,000,000 Sterling,

$6,633,042.10
5,116,467.80

Reserve Funds,31st. Dec., 1891, -
Total Income, 1891, -

HEAD OFFICE IN CANADA,

59 Yonge Sty ~ TORONTO,
J. G. THOMPSON, Manager.

Montreal Offics, ~ 51 St. Francois Xavier &t
JAS. P. BAMFORD, Agent,

Quepec Office, - - - - 82 St. Peter Strezl
J. B. MORISSETTE, Agent.

THE CALEDONIAN

INSURANCE COMPANY

OF EDINBURGH, SCOTLAND.

ESTABLISHED 18035.

Charman, SIR GEORGE WARRENDER.
General Manager, DAVID DEUCHAR, B¢

MANACER FOR CANADA,

LANSING LEWIS

St. FrANCOIS XAVIER ST., MONTREAL

MUNTZ & BEATTY, Ageonts, Toronto.
KIRBY, COLCATE & ARMSTRONG, Agents, Winnipg
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United States Life Insurance Co.,

IN THE CITY OF NEW YORK.

1888.
New Insurance written, . $6,335,665.50
Total amount in force December 31st, - 25,455,249.00

GEO. M. BURFORD, President. C. P. FRALEIGH, Secretary.

A. WHEELWRIGHT, Assistant Secretary.

1889. 1890. 1891.
$8,463,625.00 $11,955,157.00 $14,101,654.00
29,469,590.00 35,395,462.50  41,166,669.00

WM. T. STANDEN, Actuary.

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greate t
Possible amount of indemnity in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY
which emnbraces every valuable feature of investment insurance, and which in the event of adversity overtaking theinsured may be used as COL-
LATERAL SECURITY FUKR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions of

these policies.

Good Agents, desiring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office-
E. A. COWLEY, Manager Province of Quebhoc, Montreal.

UNITED FIRE

INSURANCE CO.

Of Manchester, - - England.
Chief Office for the United States and Canada
MUTUAL LIFE BUILDING, - NEW YORK
WILLIAM WOOD, Manager.

CANADIAN BRANCH,
Temple Building, St. James St., MONTREAL,

T. H. HUDSON )
PERCY F. LANE, 2 Joint Managers.
FIRE INSURANCE ONLY.

PRIWIIlE'IT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK. :
SHEPPARD HOMANS, President.

Seventeenth Annual Statement
FOR THE YEAR ENDINGC DECEMBER 3ist, I1891.

TREOME. L.\ i ereeen eee eevaen saen $1,640,468.34
T“d Policy-holders. ..... A, 1,105,410.12
Otal Expenses of Management . ..... ...... ... 387,916.91
OL8. Lt iiien een ceenee nern cnnnnes 1,084,791.27
Ll&bllities, Actuaries’ 4% Valuation............ 463,538.67
WIDlus, AcCtuaries’ 4% .ceevs veveen vaeerevs o 621,252.60
Wplus, American Experience, 4% %. .......... 653,262.60
26177 of Net Assets to each $100 of Net Liability.
°}-.cges issued in 1891 .............. Ceenens $16,200,605.00
Olicies in force December 3ist, 1891........ 69,676,446.00

850,000 deposited with the Dominion Gov’t.
ACTIVE AGENTS WANTED.

R. W, MATSON, Ceneral Manager ifor Canada
Heaq Office, = = = 37 Yonge St., Toronto.

R. J. LOGAN, Agent, Imperial BI'dg, Montreal.

— THE——

EQUITABLE
LIFE ASSURANCE SOCIETY

OF THE UNITED STATES.

JANUARY 1, 1892,

ASSETS,.......cccecceeenen. ... $136.198,518.38

Liabilities, including the Reserve on all
existing Policies (4 per cent. Standard) and
Special Reserve (toward the establish-

ment of a 314 per cent. vslualion) of
81,500,000

109,905,537.82
$26,292,980.56
$39,054,943.85

233,118,331.00
804,894,557.00

----------------------

New Assurance written in 1891.
Outstanding Assurance..........

The Free Tontine policy (the Society’s latest form) is UNRESTRICTED
.35 to residence, travel and occupation after one year; INCONTES-
TABLE after two years, and NON-FORFE(TABLE after three years.

Claims are paid immediately upon the receipt of satisfactory proofs-
of death, '

HENRY B. HYDE, President.
JAMES W. ALEXANDER, Vice-President.

| TSTABLNED Tei | ——

CITIZENS' INSURANCE CO. OF CANADA

FIRE AND ACCIDENT.

Total Assets, including Capital at Call, the whole of which $] 32 8 131
is available for the protection -of the Policy-holders ’ ]

Head Office, the Company’s Building, 181 ST. JAMES STREET, MONTREAL,

Hoy,
on J. J. C. ABBOTT, P.C., Q.C., President. >
. "»PROCTOR  A. DESJARDINS, M.P.

- P, HEATON, General Manager.

H, MONTAGU ALLAN.

‘Pirectors and Officers :

9 ANDREW ALLAN, Vice-President.
ARTHUR PREVOST,  J.0. GRAVEL,

WILLIAM SMITH, Secc.-Treie.
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R L R i et - R R St ara T TSI,

GER},(ATNI‘ji"“L, cg  THE MANCHESTER

FIRE ASSURANCE COMPANY,

Insurance Company of New York,

Established 1360. Assets $17,000,000.00 i
AN ACTUAL RESULT: CAPTIAL - $7,500,000.
Policy of 85,000 .. 00000 s vore vavrese seeans 10 Pay*t Life Plan, e «
yoree 13 years Dividend ” lt)l\llllt. ESTABLISHND 1824,
Age 27,0440 e eiresestisnnsenrianas Anmialpiemum § - 926.00
‘Total premmms pid.,.ees vorees covoensnnsons veees  2,260.00
Cash Settlement at end of Tontine Penod :—
Guaranteed Reserve o cveiivvrevass 81,905.00 - - MANCHESTER
Surplus actaally caaned ool 1,404.90 3,309.90 HEAD OFFICE’ * ’ ENG'
“This represents a return of all premiums paid, with a J. B. MOFFAT, General Manager & Secrelary,
PIOIR O et vuevaeaaeneissossnoneaasnoncas . $1,049.90

Free choice also given of such options as are olﬁ,md by other
fivst class companies,

JEFFERS & RONNE, Managers,
46 King Strect West, Toronto. HEAD OFFICE, - - " TORONTO.

GOOD AGENTS WANTED-Liberal Terms, JAMES BOOMER, Manager.

— i ar = — -a

CANADIAN DEPARTMENT:

-~ INSURE<«-

HOEA

CASH CAPITAL, -
~  Head Office for Cunada,
GERALD E. HART,

WITH THE

likrion

114 St. James St., MONTREAL.
General Manager.

Agencies established in all the principal CITIES and TOWNS in the Dominion.

BON S Or QUH 'I‘YleF’—I smzx%gg%gg MGk SR, ,v..
i P ] 1 g L% B
Caplal Authorized, - $1,000,000.00 \3 ~EDWARD-RAWLING S .I*
Paiwd-up n Cash, . 03,400 00 j VICE-FRESIDENT & MANAGING DIRECTOR. .
Resources, over -  1100,000.00 |15 HEAD OFFICE MONTR!,A“ZF‘ RE
Over $840.000 havo Leen pad in K [ \
Ciaims to kmployces,

TN ';
};\:_\_\ AR A = 111t
Vo AR m.\“\\\ &
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<-/6"‘ONTARIO AND QUEBEC BRANCH HEAD OFFICE TdRONTO—'@v
5. ¥. BLACKBURN, General Agent. WM. ROWLAND, Insgpector.

CITY OF LONDON

FIKE INSURANCE CO. OF LONDON ENGLAND.

G

HEAD OFFICE FOR CANADA: MONTREAL.

Lo o d

Crairman ¢ SIR HENRY E'_ KNIGHT, Aldernmn, late Lord Huyor General Mumger @ Lo €, PHILLIPS, Esq,
CAPITAT, - £1,900,000 STG-.
B3~ All Losses adjusted and paid in the various Dranches without reference to England. (50
NOVA SCOTIA BRANCH, NEW BRUNSWICK BRANCH, MANITOBA BRANCH,
Heud Oflco, Halltas, I l 1tead Ottice, St, John, l ftead Otlee, Winlpeg,
ALF, SHORTT, General Agoent, H, CHHUBY & CO,, Gonoritl Agenta G W, GIRDLESTONE, Geuctal Agent.
:-‘ T T v e § -
ACENTS WANTED ;\\‘(; z S
\ ’f IN UNREPRESENTED DISTRICTS, '}
—~G o .
At U ~’9.~.»ﬂm~__s 1,}
: iy — &
n i
¢ ;
1 G
,WWWA~«\NV.‘,~ i (LIMITEDY o ammm o o o o o] :
Ve “"4;\’"""
© it
= x/{; OF LONDON, ENGLAND. {
6——_—" -( YT e

CANADIAI BOARD:
SIR DONALD A. SMITH, K.C.M. G, Cuamrman.
SANDFORD FLEMING, Esc., C.M.G,,
ROBERT BENNY, Eso, - Drectoks.

A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.

e Ve g P Sy TNy e N N S,

N N Dy D DY D D DN N MO D N O S T D f'h-l'.\
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GRISWOLD’'S

FUE UNERWRITERS' TEXT Book

Is the Standard Authority.
REVISED EDITION.

PRICE si0.

Present Edition nearly exhausted

01‘ NORTH AMERICA.
EVERY AGENT SHOULD HAVE IT. TEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO.

Prestwsxr—HON. C. W. ROSS, HON. S. H. BLAKE.
Ministor of Education. R. MCLEAN, Esq.

The Company traies policies on the most approved plane, both level and uatural premium,
and {8 the ouly Canattan Company keeping Abstatners and von-Alstatuers in sopirate clasees,

JNSURANCE & FINANCE CHBUNICLE OFFICE H. SUTHERLAND, Munager,

~

Vice- I’nnsmmm?
Address,
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The Insurance & Finance Chronicle, Fontreal,

. NN A LN A A o

4l St andard Insurance Boolks sold at Publishers Prices. (15 p.c. for duty edd ed)

N T T e e e )

l An Instruction Book for Life insurance Agonts,

The {nsuranco & Finance Chronicle.—A semi-monthly
Genert Fananciad

journal devoted 1o the interests of  Insurance and \ o
affues,  Eatablinhied s Janaey, 830, Anunad Sulneription ... .. . 32 00
Boutnd Volumes, I'er vol.oos ced covenes cneens . i eeeirreeess SO0

FIRE INSURANCE.

Cancoliation Tables, v J. Gikiswents, The fullest nud ot
extanded work of thie hind ever 1, showing both the earued

andunearndpremumms bothipro and Aot rate inactadd igoresof
any amonnt from 1 cent 1o 100,000, (0F any tottic {rons 14

Classification of Firo Hazards and Losses} @ new, csm.
plete, and labar-sam: wahd, 15y Jo Griswann, Nowme cighity
campanies ave adopted thies evecllennr sy stemy, anl it s ste iy
growing in favor as the Undursriers becotme mure Faatidod with o
Costaf complets omlit.ceiiseaseee cosaissanes ceieee e aee

Ducat’'s Practice of Firo Undorwriting. Singlecopies .

Fire Agents Text Book.—Aa Aaustated Du tianary of theterms
and Techuica! phrases i common e amune Firre Undeswrenens Iy
J. Graswory, To which os appendad 3 Paliy Form Book  The
whale supplemented by Short &(uc ami P'ro Rata Cancellation and
Time Tables,  Pablished atthe Uffice of the Taswascn €t Fivance
Curoxicey, Montreal,  Prccocec oneee . .

Fires; their Causes, Provention and Extinction;
combaning alsa. ttade o azente gespecting msirance sganst losa by
fire, sl comaining information as o the constens onof bl e
€1l features of manufacturing bz ks, srtmg ol pustis ies, sdjoe tneat
of torses,etc,. by Fo o Manre, NV s i, 16 ain, ddoth, beveled

SC: PET COPIY veeeansore o o1 sisesses sseascssasscese ree - s

Criswold's Tables of Constunt Multipliers and
ables — the Ljue Lalle cxtabits it glane e the num-

ber of tonths o days ssnerscann, latween v tn gven dares fram
one daytohve ycars  The Fable of Constient Vietiplrers for the
rapid Comnputation of Prenunms, C secllation of tong term, annual
crahort terms policics, Casting of 1. ot cte, Ta set of 3eards wah
FOrtfol1o,  PriCCecesnieacneaieiasetsnceracsasces Liaiietsscaciaians

Criswold's Fire Underwriters® Toxt Book.—Revited and
rlsbvoug 1t du\\n'lo d.\lc.d Mucli uew and valualle matter has Ixen ine

troduced, including citations of decisiont in the Jugher courts, These
citationis are nutneros and covee the entire ticld, giviag cataprehen.
sively the LAW OF pink in~trasctie Lhe Index e sery copiou, referning
aot only to pages but sectunn  large uctavo, got pages, full law
sheep. ~ Publinhed at the office of the lssvxascw & Fivance
CHRONICLR ooeenecosansoeis sonasevsoss sotsasensesssss
crlm{_yold's Hand-Book of Adjustments. B 1. Griworn,
e A uew  cdition, 1csised and preatly enlarget. the stanbaad
anthority and et prerfeed sompendinm of awformation, tabular,
Tepal, cte., onthe adjuatment of Fare linaes extant. Neagoney
adjusting oathit complete wathant aepy, Gtcen s luth and joldo. ...

Hine's Book of Forms—Imles, Fodercements, dte, New
editon, greatly enlarged, with a treatiee on policy wnting by J.

GRasvoLn. Smgle e oies soenieaes coeaivas oon cee -
Hln?'s Expiration Book. ~tvl far ten years from any date of
eginmaing N0 L 22 leaves, 10 x 16 16 0 monthy, martled aidex,
feather lack and corprers, for saiall agens e Ceves

No. 2. 96leaves 12 to munthy, ctath sides, leather bacl amd

COTIKTN eenannanen .

No. 3, 165 leares (14 10 month), clath awd Irathere coieeeaanes

Pockot Expiration Beok (- for cerenyears finm
ate . gotten up on the same geast | plan as the fwrge Eyquraten
ut very acat and cotpact, Hawlsnnely bound tnelal, with

PCr | rececesestsccasenanetasssanans

seeei o

ur

FPRI o ceen-

Hine's
any
Trovk
giitsideaitle, pealet vzel

Hine's Instruction Book for Agents, uew edition, revited
and greatly cularged.  dnglesepries.iloiee, esveevanaene
Fire Insurance Expiration Books.—!ly Magzum). For the
Merchart aind Manutacteser.  Thee sery enccamwns amd salualle
bool < inthe hands of a skrewad, sharp agenr, who aims tu st ure and
control the beat buanes of s place, are simply iavaluable  kxpranas
tory circulars will be forwarded on apphcsna,and ample bouks sent
on receipt of the price Ceaieessesee
Pablishad at the oifice of

waters' Adjustmont of Firo Lossoson Bulldings.
Proofs of Loss Forms and Apportionmeont Blanks
—4)n one Sheet.  Iasuxasck Cnronietw Ed.—Price, §1 per doz,,

$§s per 100
Appraisoment Blanks,—Full form—¥nce, $2 per doz, $s pr
100,

‘pprals_u;rs Award.—Short Form, Prce, soc per doz, §3 per
0o, —

LIFPE INSURAINCE.

and Practico of Lifo Insurance, A treause

Pﬂno%‘xglgﬁnu?lo apnd%gunrol 1ife .uwrancsc. (Vuh Taliabie tanies

forzetcrence A convplclcamhmcucalcxplaml-ot\oﬂhccom(mlahcns

involved in the sticnce of Lafe Lontingenaics, Ry NaTitan Wiiiwy,

wih additions by H, W, Ssunit, Actwary. Revised Edition, 1392,

Yer conv, cloth

Tochet Edition, flexible leather €over L oeevsvesves vos eanen

Actuaria’ Ediion, quarto, cxira . ceesessaropreess sagey

. ies sresy  sees os
Ivrane t & Finaver Cunosgees,

ve +9608 84 9T 0ee SR.g-esig-sas a0t stisnn st

ay s years 10 00

25 v

1 50

200

2 00

200

cerieass oo 10 Q0

150

3 00

5 00
700

1 50

2 50

00

3 00

200
2 50
g oo

" Tho Law of Lif

Canvassers, and Sofictors, By N, Wiaky, Adtuary. dingle cojcs

Throo Systems of Life Insuranco.~By Mcrvin Tabor,
formeily Actuary llinois Inaeance Department.  Valuatle alile
topalicy holters and pohicyeseckers, and indispensdide ta the Life
Tasuratice Solicstor,  The tavdd frenmun, the Natweal Prenium anl
the Assenaient systems are analycod aml dlistrated by tables and
plans pertaining to cach sy<tam i the fullest nanner
Agent’s Pocket Eadmn printed on bond piper, exible Rusw

Larer, 240 prges Publishal price S¢, 06t covee .ov0e
C ompany Edstion boaad in semi-flenalle leathcl TN, Price.
Labracy Fditoon, boand, Eoglishicluthoiee toveaiver caee o .

Flitcraft’s Lifo Insuranco Manual contaimng contracts and
premunn rates of the principnd compames sn the Usiited Statex, wah
thetr vacions ** Estunates.”  Revised Edition, 18gt.  Also valuable
reverve and other tables, Price. ceeiiciassectioneicescancisee oue

Handy Guide t? Premium Rates, Avplicationcand Policies
of “Amcerican Lafe Iisurance compames, Showing forms of qudices
ad accompanying conditions, tables of ratee for whole hife, ea-
downent, tenm_ and mdininial business, and fur annuitics, together
with feserve and Other tablet i cucaieesiencs voe ciave sooraee cune

The A BCof Lifo Insura(n?o.-m- elementary treatisc on the
undamental principles of Lafc Inanrance.  This book i< an eanily
understoad tecatine, adapred 1o the general want of agents and others,
iy Lnas E. Wittarp,

Hardy's Valuation Tables,—Bacd upon the Insttute of
Actianied Mostalny Eapericace Hm Talleat 3, 1%, 4 aud 415 er
cente Gives Prantas and Roerves on all life and life and endow.
nent paideup policies, full tables of annuity valuce for Jife and tempors

ATY PETIOAS, €lCutiiaite tiets tinarses cosmreraastotonesireisinns

Napler's Construction of L ithms, trandated fro
pl.auu to koglish \\-uho\ aluable mgcg.al:\t\"‘alua!sﬂ'c book hy

Agents’ Monetary Life and Valuation Tables,~Fy
1. Parks Fackigk, Actuary, Ananvaluable work for Life Agentt,

NeW 0ditioneeueeeesccncsassssscasestesesssrunanassssassssaserens

LAW.

The lgsuranco Law dournal.—:\ monthly publication cstab-
lished i 1871, and devoted exclusively to Insurance Law.  Thelatat
decivons publinhed monthly  There iv 1o other similar publication,
s s the only depactory where the Insurance Dcecitions can be ob
tained ina body,  Monthly nnmlers, each G0c. Anmalaulrenjtions,

Back solunies sime 1871, formmg a compicte library of lasurance
Law, 9to pages cach, law hieep, arc ot sale.  1'siee pes volume ...y

Hino & Nichols®' Now Digostot Luwtraace Decwsions, Fire and
Manie, togethier with an aliaiiact of the baw un eash inporiant poas
in Fire and Madee Insurance  “The whole being a complete Hande
Bouk of the Law of Fure lacurance, 1882, Law heep, %00 jp...ee

Hine & Nichols’ Firo Agonts® Hand-Hool of lisutance Law,

Law of Assignmonts of Life Policies. By line &
Nunors,  Ine Asazoment of lafe Policies has been the ubyect
af st tecent hitization,  so that the dandard text fovks, sened
only afew years suice, are nholly invomplete inecgatd to . Lhis
wetk brangs the law down to the present date. Cloth.., coes

PrgCiees cnieeseieneiioisanecne vanee s

Finch's Insuranco Digost, containiaga cummary of 3l thelate
o o of L onrts of I renart, wals a full andex of sutgets, and a
tatde of cates, furmng a_**telerence bouk ™ indigpensabie to every
fanyer aml umlcrwriter, ¢ oucr, OF gL, B¥9uenianaas

May on Insuranca,~Sccond Edition. The Law of Inturanceas
apphabic o Fue, Lafe, Acudent and other risks not marnine

AR, B0, seieeesescenssstcesensstecessosscrarssssessanssanrses

Cooko on Lifo Insurance.- By FREDBERICR 1. CooRg, B,
of the New York Bar A conclse. exhinitetiv e roatine onthe
Law of Lite 'nairance, including insiiranco by mutual trenefit
voctetten aml acehilent fnsumnco  Americau, English amd Can
sulian cascs hiave Leen consaited.  Boumd in law style. Price,

The Law of Firo Insuranco,—By Hzsxy Fraxvras, l-'.u;i‘"l\c
must recent and exhiauttive test- on Fire Inuitance now before

tha public. Sccond sdition.  Onevol, 650y ages, Law shoep, Pude

1sned a8 7 00 ueecccasrnnconctceteennaeet.cosnsensace va ersvoe

Bonnott's Firo Insuranceo Casos.—Uritith and Americas,
from the cathost Jates, tull and valuable, § vols,  I'rice per volame.

Phillips onthe Law of Insurance.—By Witrano Punum.
tifth odition, Tevised and brought down to the recent imes. 2 vols,

W RRCCP e veceessisessnssstisstnesseenettenneanansassssansssenses

INSUranceo,—1arx AXD AcctorNT Ixsixance
Rerurts. By Mauatee 1. Hicxrow, of the Bostoa bar, with notes
to leating Englsh casc, and qumerous references,  § vols., 5w pages,
Toyal octavo,  Lawaheep.  Per volume. .o iioeiieieanareseasaens

Sharpstein's Digoest of Lifo and Accident Casos.—
A full compendinm of the American and Dritish Life and Accider

1B Lpees. 390 pAR: Law }htﬂ!.-...g:n||nnn-g"-nnnnvn
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