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FOUNDATIONS OF A HIGH OFFICE.

“Canada,” as noticed on ancther page, has raised
a ticklish question in proposing the reorganization of
the High Conunisstoner’s office in Loadon. . Far
nearly a decade the position of Lord Strathcona has
been regarded as a kind of sacro-ganctity, which only
the decrees of nature counid dissofve. His tenure of
the highest post in the gift of the Gevernor-General-
m-Council has been coincident with that remarkable
extension of Canadian commerce which has astonished
the Britogs eyen more than it has delightéd the Can-
adi‘ans. To many British puliticians and ¢commercial
meén, Strathcona and Canada are almost interchange-
able terms. It was a unique discovery to them to
learn that in the Imperiat capital, a Canadian could
represent a colonial government with a gilded splen-
dor, never exceeded by the most imposing of the am-
bassadors of ancient, glorious, and ' opulent cm-

pires.

) This. is all to the good.. Buti~in the judgment 4;7'
“Lanada” it is not goad enough’ to be perpetuated.
Thc High Commissioner has under,his direction the
[l!)mmi»si-»n(-r of l‘flnigr.'niun. and therefore the whole
ot the Canadian propaganda which, at great expense,
nd with signal success, has been carried on in the Old
("mnlf.\y and in a darge part of the confinent of
L‘"")])('. In financial result, the European ‘campaign
mangurated by Mr. Sifton soon.after he became Min-
ster of the [nteriof,.has beaten all the records of the
advertising world. | It is too miuch to expect that a

_lfl}\ Commissioner of Lord Strathcona's years, and
With Lord Strathcona's gigantic interests, ¢an give
personal irh"(nir.'uiun to such work as has brought over
ﬁh\ }htvn\am)' Jritishers a year to- Canada: Real
‘“T(‘Ch‘_‘.n ob the departments ancillary to the “lgh
Commissioner’s office must, under present circum-
'."3'3‘:‘“- be in the hands of a subordinate. A man who
18 hlﬂ enough to be Commissioner of Emigration is big
nough to deal directly with his chief. The High Com-

missionership of Canada is a post of such tremendous

dymportance to the commercial l)ft;.\pvr;'[_\T of the Do-
minion, that, when the next appointment is made, the
High Commissioner must be an officer of the Govern-
ment absolutely-engrossed in national affairs, respon-
sible for all his time to Ottawa ; arid able to take real .
charge of all the country’s European business.

Obviounsly, Lord Strathcona can have no succes-
sor maodclled upon his ewa inimitable pattera, He is,
and will.remain a unique figure in the story of Can-
adian expansion. No living Canadian could keep up
the state, on which, for the benefit of Canadian pres.
tige, Lerd Strathcona has lavished sums of money
beside which his salary of $10,000 a year, with $2,000
for incidental expenses, is as‘a drop in 2 bucke¥

fn some quarters it has been famented thag, on
such occasions as the settlement of Alaskan boundary
kad not competed

controversies, Canadians success-
fully with Americans and British in all the dazzling
attributes of sacial distinction. The social factar is of
great importance in internatignal influence. But it
is only a subsidiary factor, after all: unless, .by a
weakness which does not become a young and virile
country, the direction of ()ublic affairs, is allowed, after
some length of tinmi®to becomé the perquisite of but-
terflies and dandies. That way declension Yies. Just
as soon as great public influenges can belong ouly (o
those who are able to display ‘enormous wealth, in-
capacity t6 develop our enormous resources will be
manifest to all the worldx

[n the main those wlio possess great wealth in
Canada have themselves contributed to the up-build-
ing of the Dominion. But a day is coming when a
generation of inheritors as well as builders, will eut
great figures in socicty, The event to be guarded
agamst is the deposit of great public trusts with people
whose incomes rather than their intellects are the
fargest measures of their power. The magni

business record. of Lord Strathcoma makes

19

to. discuss the vital functions of his rare office

out the slightest suggestion that there is da
cxisting situation; and with necessary prepair
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DEMONSTRATIVE FEEBLENESS.
| S
he ©Ontario Gevégrament had Ge e~y restling
1igh with a peck (u‘;‘”).’l]) trouble over the grant-

"‘ll Ol a concession 141 m)‘;‘nc on !}l(r ri-_:lu of way, north
and soutlé of Cobalty ty¥he 1 emiskaming and North

Ontario Railway (k&rnui.smu,x. Premier Whitney
st SPring announckd ll\:g terms on which the
wongside the: Govgrnmnt railroad could be

'h& Railw 1y Commissi

crn
u;inrr;;l
mined.
1 advertized . for tenders on

4 \ ; y
the W\ }H!n«‘_\ minimum ¥erms. No bids were made -

and Qe (“3\&\\‘-\‘\\\“’ )1”\1\'11(']'\ sodd the ¢ MICESS10n fo
an Ottawa syndicaté 1’«,,r§;~";(:‘(‘nn casf, and a flat rate
Ol 25 per cent. of the \‘.’lhhz of mineral extracted after

paymmg operating expenses.

In the syndicate wergthe son of Railway Commis-
sioner Murphy, of Oftawg®: and the business partner of
L ulmm\\imn»r. #)pposition newspapers con-
demned this private i\Y\'l\@,;t‘!)lt‘!H. which, like all acts

" the Commission, \\.15.;_~rxl;y('«‘r to the veto of the
Liettenant-( 10Vernorsn-Cunecil. : '

the same

I'hé"Government ad-
FIC COMmMISSion to Bvithdraw
and advertis¢ afresh.

ment had done the ri-\'lltl_d))in; But a disagr eable
clement Was H\\Y”‘HHCU& ilﬁ? ﬂu- case }l‘\ the asse TT\;HH
of a disappointed <*?rn<w-~~§;'n;m'(' that members of the
Lovernme nt, in 1‘~Hfi'hn($ with thé conce ssionaires,
1al even H 7])‘1]1«‘1111(‘1 of some other party,
»o0o higher ghan (§hat of himself and friends

1 - »
would remam in agu* same hands Of course,

VISCd L rom the bargain.

Evellybody said that #he Goversi.

were $i«

,h"w‘ l.« ASC

(uﬂ('.l:m-\ v]t'nin‘vl the ac-
£ this versiom of ‘J counference ; though they
admitte I suggesting that a rifling l]l\.’l']\.’l”lol'\’( in rhi-
Did of the MNidwa I,(-(q,\}rg

h

night not militate against

nt the

nerits of ;),,»é,‘;;;r,,\v'y‘\\ as between the

Government, “ifs new SpapeR enemies, and the baulked
Ottawa_copcessionaires, . it swk\((( be profitiess 1o enter
1T ¢ AS 1s .r}\\.:\s thegrasé when pubjic adminis
TRlors el a S)H\'[!l('\\ ;ruum. . general conditions
and princi tre. cogeer(d’ af yital importance 1
and econ : nduct of @iblic affairs. The ¢ mtario
GAvernmest

\"\

art
ths

, 0 4 \ hi< v',."-,-\ly‘u ss of
W‘,,r.u tepeilant al " -
SR TEheNant abom I, ecause 1t

N ‘,\Y'-m:l‘)\‘\ tbr MOost emment 'on this

T rent for lasty- hongsty gud freedam fyom oiside

fHuence There is nothinge pharisaical about its
O I Pren 1€F }Hb;t'\" exhibits occasionally

#e t ult indhis dependence and strayghy
whlkir But! even integrity has

< simply  the
cnting @f prgfessions made i OPHOLY

e W ‘ \ i .
< Mr. Whitniey is in }‘H;’h{ﬁz"‘.. enjoving for thé first
timie centact with the Mothd® of Carliaments; obsery.
%4 ’l’! de -‘ .”E‘,'»('y‘i.n] ile at )!r':ulr‘,r.".n' rs, anrcr
aliving  hniself for tan gxpert on _<€ocio-pol¥tical
oblems by «

muning witlg men (ike General Booth

1es 'whom he ]('fr;}):«‘}lflyll are as honest as
self. They mav notihe tite-as shrewd: or Quite
as independent if 7‘““.‘ W 'W, they \HX"’L\' \\l‘\‘kvc: not
. )\ b i
tve mmitted the cutious 9:71:1;1/('!‘ which has (is
oniched (hate W Pl 1h R e ’
LSS ‘;(, e .(W\."HQ'_Hf tgl(‘ Ten 1ska; Qe o
S ¢ ‘ . )
Wher thie Ka she \g‘l' weakness they h:
THAPS 1O done ¢ n "lnl ren :‘\ Y’"‘-"‘ what Prén incial
efsewhere Wouldhave doned Theh hai
v f | onize ‘that e dav has® come when
Y ot | . \ .
mny { can reallv afford ta he sStrong 1n a strong
untry, and t discriminate & he tween storms  th 1
S€7 pass over, and L.’l\v vvvf;w rnfanent trac and
¢ disturbances of the |m}1hr:|l atmosphere which

Have :

hal

mazing potentialities famthe next

.!4 vt _’u»\'

appeal 1o the
the §

There are times 2\'11071 ministers of
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)\'Hl ws how many

Valume 40.

Crown do well to be conciliatory—or

cohciliatory.

0 appear to pe
Fhere are other tlmc;—&“\‘ ““\\. Oceur
more frcqucml_\ than most ministers su,sl)ccz'_wh“\

" - . . %
they can with perfect salety and htting Propriety, te)) B

an importunist who 1ooks fuﬂllldil(]((, but is Nnot, to go
to blazes. i
\\ )]_\ on earth the cabinet of the Province of Qg- \.
tario should have held intimate tonverse with g,
Ottawa l‘”ll)]t.‘lll_\ promoter is surcl)' (’C_\U“d \h(‘ COm- :|
[‘r't'hu}wun ol any man accustomed to deal with the ;
cveryday! affairs of, a considerable business, The &
" Cabinet has a very proper right 10 review the Conduet 9§
ot t}'xr Commissigners \\hn‘,' owe their appointment (1)
1L The Temiskaming Railw ay Commission of three = |
5 the board of directors responsible for the proper con. |

ll‘n\‘l of that enterpiise. The :Iclcgatiwn of rcsp()“si- ‘
\nl.)]_\ n such a case must be large;
interfergd with from above,
be wisely selected, given
the Lovernment : and.
some fundamental

{

and only rarely
v

e

The commissioners must |
the complete confidence of
except when they depart from
principle of administration,
rovernment must be to their faults d (l“(\ {\l\“d
'he Commission blundered ),.’1411.\' in ~<'11mg the
Coneession to the Ottawa syndicate without advertis-
.8 @ sccond ume for tenders. Such a blunder 18, in
itself, almost When it is proved.that the

the

1 incredible.
fayored parties are closely associated with one of the
ommissioncts in other affairs, the proceeding i Yo
Suspicious to partizan cyes, tat it is ‘ll”(k' HHpUSSiNQ
10 perceive how men like Mr. Cecil ‘B. Smith and Mr. .
Englchart could haye dreamed fur‘ a moment that it
would be permitted to stand when ance the facts were A
known. n a manly letter Mr.
newspaper controversialists.

His letter has cost

,\',‘_nith has joined the +
His time -is valuable
than the readvertising

No little parsimony in
p

much more
¢ \
(8) § T)l(' lease would have done.

the advertisement world surely ever cost s6 much-as  §
this classic instance ‘of false (k‘uuum\', That such a
,\))'vr'l\iglnwl method was uri.qina”_\";ul-f{’twl would
create doubt as to whether the men apppinted to look
after a railroad which js prumarily a colonization enter-
prise, HHI!(‘Y'\Y.“H)" the first essenitials in dealing with a
public, enterprise, were it nat that there'is a peculiar
“kittleness™ in publicly-owned business which it is
extremely hard :x!\\::_\‘; to appreciate. I'uur()arl(’rS
etlween thi Lovernment and its ('un:m;"\\iun lasted =

7

davs

serennd a further praof of {ack of wnderstanding
ot 4{1\1\;‘T\‘|':1'»Y¢~ situation.

’S‘h(‘ Riill\.‘\'ulr\ (lw!!‘.x‘."‘,\ﬁwn had put :?S:')r‘
diculous a:pasture v\h"“ '.Hl.\\)w&_\' )””
vermment would have seen that re-advertises
was "?Il \ ﬁ‘(l]l!(', The acting Premier need only
JI.A’»("‘C('({(lI that \‘“\\\‘(\\“‘-\m 0 ﬂ)(;_ quHHIlII‘qt'H. aml
left it to make its peace witli a sensitive public, which

into so

| a IH(‘!H})(‘T ot
the- G

menm

\“’HV\‘\. }Ifl\' ]M‘t‘!l (1‘»!10 fIHYHw]i.’(T«)»\' and ir..n)\}) with-
out a tithe of the humilging experience which has
}u‘”vr.\\ ed the clumsier \\';}«i\' of 114:[{1(\7 (han\ Tae Com-
mssioners, taced with a clear, sharp isswe. would have ?

had too much sense to make 1t a2 matter of their life or

death as publiec servants, [f they had chosen ((‘Sit“&’ . "_
hoh rather than revision, the chojce would have been
its only, but its sufficient Justification. There was no
need to make a public display of the hurrying to and

1Iro, ’))l' ANXious protesfs of the Ottawa svndicate, and
least af all ti ttand g : "o p
ast at g ¢ al at a Cabinet council of Mr. )
Dickson.” - In @ see the Cabinet, Mr.
\ M -
Smith was degract 7 ',‘7:‘/’;"7111".\' of the Commis-

sio. - T1 ’ z ' ' : y '
o The ' Cabinet, in seemg him was. with sublime in-
pDutting

Fénd ngin pickle a t¢ W for its own bhack.
SOM ¢ t the Cabinet are They to have

Known that such Scussion on such a subject wonld
pre assertions, There jsmo wisdom
Mr

ousness,

lawvers ought
1

a
vok® a

onflict of
in a multiplication
[Dickson, with he

Premier, the

:,!\7"1?::'7!\
result that
Provincial

But thev saw
next dav the acting

Ereasurer, and goodness | §

other Cabinet ministers, werd found

'\C“\"“_\' "\‘Yﬁ\il]'\' in the public press, the ek-parte

.
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statements of a company promoter to a hostile juurnul.
" From all points of view, save two, this storm is a
trivial piece of business.  But it does damage the
reputation for ordinary gumption of the Railway Com-
mission; and exposes ‘an inherent \\'cukn(jss in Govern-
ment administrative methods. Both things are pre-
)m(\gm( (@ the regutaton of the Province as a whole,
There is too much-obvious straining after the capricious
favor of this séction*ol voters and that by Minmisters
of the Crowm, Coliticians always 'hccd J pamsgn
opinion ; statesmen seldom. If they are big ehough for
their jobs, they must display their highest ability in
getting public opinion to heed them. Leadess lead.
Worthy public opinion likes to see them doing it.

The feeble favoritism \\_'ith \\'v]\icll the 'l.t'n\is‘k:nn—
ing Jease has been handled is against every public in-
(('ﬁ‘*l. and most of all against the interest of (mhllc
men who fail to distingnish between the way of doing
feeble things strongly, strong things feebly, and
strong things \trnngl_\.

' 2w

CHANCES WITH JAPAN.

Manufacturers cannot achiéve the impossible,

even though their eyes be in all the ends of the carth,
& )

The Daminion Governmient is sending Mr. W. T. R.
Presion, the retiring Commissioner of Emigration for
Eutope, on a {wri‘mrc(ic mission to foster Canadian
trade with the countries of thé northwest Pacific.
Preston’s ability and smccess in advertising Canada in
the Vnited Kingdom and the coutineut of Europe,

He will do much

Mr.

eminently fit him for his new office.
more than merely supplement the missionary work
which has been carried on (n Chind and fapan since
the Minister of .Agriculture officially  visited those
countries. The field is bigger, and from some points
of view, more difficult o cultivate than it was.

Mr. Macl.ean, the Canadian agent, reporting from

T'okio regrets that Canadian manufactures are not

ddequately  displayed in  fapan by samples of
prospectus ; and calls for a vigorous adv ertising cam-
paign. Every piece of news about Japan and China

makes you wish for 4 multiplication of transactions
witlk them. The exports of .,JIII(IH have shown a re
markable increase since the war ended. In 19035, China
baught $15.000000 worgh of goods from Japan in ex-
cess of the purchases of the l‘rr\’iwuw year.

Though there is now a-slight slackening of im-
ports, fapan in 1005 spent $32,000,000 more in the
British Empire than in FQo4, the increase h(‘ing 41 per
cent '_l he United Kingdom’s share was 34 per cent.
(e enfargement of Aunstralian exportations 1o Japan
part of this increase, The United
’.\ﬂt:lt« S are 111(’1‘«-;1\;'11_'_: their Oriental trade enormously.
(he Harriman interests are said 1o have bonght two
large White Star boats for use in the Pacific Far East-

is an important

ern service.
~[tis worthy of note that the Japanese Government
is discouraging foreign investments in [apancse cnter-
prises, unless they are made thfough the Industrial
Bank (Nippon Kogyo, Ginko), 150,000 shares of which
are held in London. It is closely .~lqwr\'i~c<l by the
Government : and is pursuing a vigorous policy with
t . . . ) . » .
the _an:nv intention ot 1ssuing debentures to toreign
capitalists' to a .total amount of (7;\000‘(1)(] A\Q\\‘ qQr
. '\Q/..'.:""l"'. 7‘")“ C« '711]7)(‘r(‘;:l’ ('X,).'lrl*l'”l] purp”\('\. ’I"’
promote ®rade abroad-dy home merchants, the Gov-
crmment lends 20,000,000 yen to the Yokohama Specie
Bank at > per cent. The inability of foreigners to own
Yr(\:ﬁ property 1n Japan still exists. Although the
Japancse are quite ready to trade with foreigners, they
want ¥ keep Y
Tangements a -national policy with which it is not
casy to quarrel

] -
But, though you may not quarrel with I.‘lp.’l"(“(‘

very close control of théir financial ar-

tOmmercial patriotism, vou do not rejoice at all the

manifestations of it.  The open dBor in Manchuria
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seems to be scarcely ajar for white men. On Septeni-
ber 1st,'Dalny, (which 'is really the coast ternrinus
for the business of the raifroad through Manehuria
built by Russia, and now controlled by !.‘l(h’l”'. s to
become an open port. But as shippers over some Am-
erican  railroads, affectionately disposed towards
special {mck'mg.huun'.\, and mll\\.’x) companics have
sorrowfully learned, there is a kind of inverted asset
m delays. Time i1s money; and by devotion to some
iatgrests, rather tham by neglect of others; it is possible
to make it easier for some to profit and some to lose.
\lr lid\\'urd (}rcy, thc }"urc‘lgn SUCrL‘l:n‘y was rm‘vnl])
asked in the fouse of Commons, whether he was
aware that the Japamese officials were lmrring ever)
obstacle in the way of British meréhandise after it left
Niu-chwang, and that there were some thousands of
boats delayed pending in;tructiun from headquarters,
whilst Japanese gobds went in free via Dalny : ‘ana
wonld he make such representation to the Government
of [apan as would put an end to this unfair treatiicnt,
the
warmer friends of the A\Hglur_’:zp:nnkc-:1”1'.1”«(-. are
only what would have been expected from such old
hands at Government ewnership as the _(u;nuu'wg (e
{Government, of course, has its own arsenal and ship-
building yards, and runs the telegraphs and tele-
pliones as well as posts, A few years hence,all the
railways will be nationalized. salt, camphor,
and opium are Government monopolies. Trade guilds
up and down the country are hefped. from the national

heavily
B

These reports, xmriaucring as thevsarge to

Tobacco,

Steamship are sub-

' g " .
.\I(ll.\(‘(l. 1 ])(‘ Government may co-operate with

capitalists in forming a leviathan trust to develop rail-

Manchuria, .\'h‘(m have

treasury. companies

ways, mines, and forests in
been taken té increase the production of rice and cot-
{on 1n Corea, and sugar in Formosd. From Manchuria
the _/x’![).’ln(‘sc expect (Jrcm'ntl\‘ to receive foodstuffs,
and their manufactured articles they ‘hope to sell in
China. | “Asia for the Asiatics” may become a talisman
of commmerce and of war,

What, then are Canadian prespects, in face of an

- S, . )

expansion _t]]:lt_])f'lll)'lst‘s t()_lw engineered on, peculiarly
exclusive fines? It ig not far from Japan 16 1he main-
land of Asia. ‘Yokohama is 4,290 miles from Van-
couver; and 3,040 fr.-m Fort .\'in')])\un. in the neiglibor-
hood of the Grand Trunk Pacihc western ternfinus.
Trade will have to be fought for, The splendid
growth - of traffic for C.R.R. )
yourneying from Vancoyver to the Orient is capable
of great extension, umder proper stimulus, Lictter

and other steamers

grades through the mountains will facilitate the ship
ment of wheat. . Whatever agriculture does in Man-
chyriag it will be a long time before it makes Carfadian
competition Alberta ,is
ormously as a grain-grawing territory. Geography
and railroad cngincering are combining to cnlarge the
supply for the Far Eastern market. The f
Trade and Commerce is doing well for provoking de-
mand for sending a travetling hwstler ta the hinter-
North-West Pacific.

impossible. increasing ern

\“nikh;r ot

lands of the

nu =

EDITORIAL NOTES.

§
the cable is a

Unless verbal contortionist, Mr.

“Ned" Farrar, the widbly known journalist, of Ottaawa,
has made a grievous charge against the Canadian
Manufacturers’ Association. Writing to the “Tribune,”
a juvénile Liberal Free Trade organ in London, he
says that if the naked question of protection versus
free trade were submitted to the Western Canadians
the result would be. overwhelmingly for free trade:
provided the Manufacturers’ Associafion conld bHe
stopped from contributing to a bribery fund to be em-
ploved among the pdorer classes of séttlers. This

surely 18 2 gross misrepresentation, so widé of the
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Ir. Farrar 33 plsod good enough to s

uggest

ne Canadiansiwhb know anything bhelieve that

berdain dredm! Of placing the f mpire on a

protectiomst  basis,- 18 'aBout over. This would be
SETIONS 11 M were dcCClirate. _X(at ln';,n: acturate, it is
amusing=—which s veryituch better, in mid Angust
»
Fhere was a plenftude of vanity and a paucity of
VISUOM 1N an unsuecessful suit brought in Troy to pre-

vent the directors of X0¢{ Matual Life of New York
from placing on théir fickeéts for the directors’ election
4 \t"\ll'?', ronr Hlk‘ll,lh('r\ of the ]!”l‘Y'HJlY!l')].‘iI ]".}iu_\
holders” Association, who dre said to be opposed to the
] \\\Hli!l!l;\' that the
\ssociation wishes really to influence
rsurance managementy some of its leaders shoald

on company

1

policy of the existing haard

'Y‘vlih7\‘7“»T.ly{(‘('\
oo
boards. The|foar named in the Mutual
Trcket objected becausd thevisaw ' ih their nomination

as “administration canditates an

attempt to decetve
the l"']i\'.\l_l".'rf( rs’ ticket a
rathe r Il<LI' !.M.C"n‘:l fear. j What does it matter who pro-
poses their elaction? They are not so weak as to be
mmcapable of f}t‘('].’lrl.ll’\' thein (nl\l!i"ll. The trouble and
money they put info the dffort to get off the tickers
would have been wiser spent in making' their election

sure,

possible

supperters of

{

”

The Complete repdrts | of - the

Chambers of ( ommeroe f the Em

\HHL’T('» ol the
pire in London (ast
HIHHI]I are l'\[rt“\l'lv\ sugpgestive. In parliaments of
this sort there will alwiys'be 100 much talk

about
some subjects and too litgle about athers,

\gendas
are apt to be overloaded: and insufficient compulsory
condenisation of remarks!is exercised early in the pro-
('»('(")I.II‘.L'\, This ( 'lllgl'('ﬁ.\f which is the NCarest 3“:“.\\.
tical approach to deliberative Imperial Federation yet
devised; should' sit Yonger than three days. It is sup
posed tg take no longerito theash qut, once in: throe
years, commercial policiés for a world-wide cmpire,
than 18 nece ssary for a bady lof artisan co pperators to
settie their comuron afaits dnce a year. & is ridicyl.
ous that resolutions, for the élucidation of w hich sot
‘\«‘\r}\"uu-\ travelled thousands of miles, should be dis-
postd ofin 2’ few minutes because of lack of time t

discuss them.

ne

The delegatesfrom all over the world
must }l.’(\ ¢ Spent tl\u\l\:\n‘ll.\ of t]:IA\x n journeving to
and from the Congress. 1118 fo economy of time to
occupy so much/in trayvellingy and so {ittle in turning
it to aceopnt. -

~

Niext week Toronto will (bé in possession of the
\\I')I!Vﬁl \lu]hul‘. \ssociation. Ihe week after will be

given up to the Exhibition. |The advantage of such
conferences as that of the Irll(n'ri\'l( doctors (\\‘\\\‘\" h\'\\‘x
from ‘the - United Kingdom is so

make any remark about # an almoet
The #Hoctors are ficattily

away obvious. as to

painful triism
welcome to see all they can:
all thev can, and to become as closely con-
HH"\&“\ \\1\}} ‘.H?.u];l as ﬂu-ir dircumstances ).wrnrh.
Morefmoney is spent-on doctors’ bills than in davs of
yore \ Jarger proportion of it than afgretime is
T(‘.'ln}' earned, because thé doctor knows a
greatydeal more about his profession than his prede.-
cessof ‘did. The good doctarn is a4 ":U(l(( \‘\\\’\"\\\\\“\\ .
the verv good doctor'is a '))('\Mng bevond monev and
beyond price. The Exhibition is something by itself
It is a promoter af health and 'wealth by means which

are more mercenary than medical

to teach

of 1:/43::7\

You may size up
ﬂ]e (]Ullht_\' of a Cif)‘ }\_\' the q\mlit_\' of its shows. From
that pgint of view, Toronto js equal to all. and a long
way ahead of most. It makes money for good pur-
poses, and ndt a nickel more than jt richly deserves.

a
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BANKING AND FINANCIAL,

A brapch of the Wevburn Sec unty Company.
Weyburp, Sask., has been opened at Midale.

F'he Eastern Tow nships )'l.fnk has taken over the bu§l~
ness of the British American Trust Lo. at Coleman_ Alta.

FThe ne .1\”.‘“1\‘ of ('-Ar'nmr'nv' building at Moose Jaw wil)
bl’ erected by P Navin lhe cost of what is to be the finest
banking structure west of ‘Winnipeg will be $50,000.

The Sterling Bank has opened
with Mr. B. S. Walker

Sparta

h.tnknrs. of

a branch-at Port Stanley
Y,
as manager, with a sub-agency ar

T'he R val Bank of Canada, which opened business in

Havana, Cuba, with six clerks, now employs ffty, and has
opened a branch in another town ’

(he Bell Telephone (o of Canada is INCreasing jis
capital fror $9,000,000 to $10,000,000 Shares

are 1o he

1ssued 10 stoc kholders at 125 at the rate of one new to every

nine of old Rights expire 15th prox.
I'he first report of the Mexican Electric “Tr
or the.half-year ending June joth shows

1

{

profit compated with last year of $212.662.
Y

wd w ere

amway, Cq,
an increase in
I'd\.\('ng(-(\ Cale
25,320,004 .as compared | with 22,605,080 :

revenue,
$1,065,0 against 1,722 971; ex enses, $1,001.64¢ ¥y 2y
o 8 7= ‘ $1,001,045 against
91,031,345 net profit, 904,388 against $601,626

Fhe Dingwall property at Winnipeg, which the Home
Bank has purchased for a branch for $100,000 cash, has
aboOut 40 feet irontage on Main Street, and includes a three-
storey building bringing rentals of -‘Fj.t'“' a vear. The ((\“Q‘
part at present s occupied by Archibald Wright, importer of
dry goods, who "has had to se ure quarters (‘(R\'\\“\‘YQ_

While the stock market has had an advancing tendency
the last few ‘weeks, imany first-rate bonds can be purc¢hases
to-day at figures below those of a year ago. 4 few in\’(‘.\f.)rs
are acting on the opportunity. but the rank and file of people
with a little money seem to prefer to u$e it [ocally at (\\g‘\ﬂ
rates.  In M ntreal there would appear to be some little im-
provemeat in the degnand for bounds.

The National Trust Co , liquidators of the York County
Coan and Savings Co., has 1ssued a statement of its work.
Ihe adjustment of eighteen years’ business- in which 1,40
"H'l])\H\t"'f were engaged 1s enormous, and classification of
claims, etc., cannot . be completed before the end of the vear.

Some assets have been realized and the money obtained used

to pay all first charges upon the properties,

The Standard Loan Co.. of Toronto, has purchased the
assets of the Fre Realty Company for 8125,000. The pro-
perty includes the - old ~Sunlight Park baseball grounds,
\J‘)h‘.l))}v‘ lots on Fast Queen Street and Reid Avenue, several
‘actories and numerous dwelling-houses. The Fre Realty
Ce l\.\‘\ sold in the neighborhood since its organization
20,000 {eet of \\u\\!(\x\g

For the first time in thirteen years the United States
Government  will purchase silver for coinage purposes
Tenders are to be delivered - cach Wednesday until further
Philadelphia, New Orleans, and Denver mints.
Che average weekly requirements of the Treasury will not
exceed 100,00 ounces, and its purchases” will be ~Pﬂ‘ﬂd
throughout the vear In order to cause mo uncertainty in the

market

notice' at the

The Crown 3ank of Canada is bringing suit against
the London Guarantee and Accident Co. to recover $11,000
on account of the embezzlement of E. P. Banwell, 'teller, and
negligence on the parnt of F M .\':llln\!‘“, accountant The
company claimys that all the money stolen exc ('pr .iu‘n-nl was
recovered, and that

it ought not to pay losses incurred by
the bank

in chasing and arresting Banwell.
M. Kelczkowsk , the French

Consul-General to Canada,
says that there, is

a L.]mﬂ\ Increasing interest in France mn
Camnadian securities Canadian railway securities are very

favorably regarded in French

financial circles, and the
consul knows

a French capitalist who 18, he Says, taking
one-fiftieth of the entire capital stock of the G.T.P A new
trust company is also talked of by Parisian capitalists. One

million dollars is said to have been subscribed already.
MII!,H)\ the 1 nited.States fiscal vear just ended 470 Da-

tional banks were ¢ hartered ; hut of '\\‘\\\\\&.\\\‘\\ and 1% failed.

The net increase in capital was $31,743,000, and in circu-

lation §65,392,000. Undue inflation of business at the .ex-

shown by .the circulation
more than twice as much as the paid capital stock, by loans
increase of $307,719,000, with- a gain of 8.‘5:‘000\00” in de-
]NA\)TIA .H]t) Hll]\ -q.‘l.-)"\f:;_x in cash reserve, and the failure
of 15 nationals and discontinuance of 16.

pense of stability is increase of

Death of Mr. Walter N. Anderson.
Mr. Walter N. Anderson, furm(‘rl)' general manager of
the Canadian Bank of Commerce, died yesterday morning
at his home ity Toronto in his seventy-second year.

BN

-

August 17, 1906.
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merly general manager of
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'venty-second year.

AugUSf 17, 1906. THE

Born in 1334, Mr. Anderson was trained to banking in

Scotland, and came to Canada as a young man, serving the
Bank of British North America at different places, and while
manager at Hamilton for that ‘bank in 1870 he accepted,the
general management of the Canadian, Bank of Commerce,
which he relinquished in 1886,

After Jeaving the Commerce Mr. Anderson was' super-
ipendent of agencies for the Merchants Bank of Canada.
If 1894 he appointed assistant treasurer of Ontario,
which post he held unti) the change of Government last year.
His health had not been good for a year or two. His death
was greatly accelerated by an accident a few days ago.

Mr. Anderson was a well-trained banker of the type of
whith Scotland has furnished so many valuable clerks and
managers to Canada. fe was modest and reticent in busi-
ness matters, conscientious, and exacting. To . those who

knew him best’he exhibited warmth of heart and charm of
manner -
R

was

ON THE LADDER.

s intended 1o be a record of

Canadian banking and

the Ladder”

and

“On
promotions

s hnahcial “institutions, and of matters of staff interest
generadly The editor will be glad to receive authenti-

changes in

cated paragraphs for insertion under this heading.

The manager of the Union Bank of Halifax at Spring-
hill has been appointed to the charge of Annapolis branch.

Mr. F é
the Brockville branch of the Metropolitan Bank.
been teller.at Brockville for about a

was at Brigden. .
Mr.- W. F. Corson has been transferred from the Fast

Torento branch of the _\]_mrnpu)il.xn Bank, where he has
been three years, to Brockville, to succeed Mr. F. H. Leacock
as teller. Mr Markham.

H. Leacock has beén transférred to Guelph from

He has

yéar, and, beforé that

Corson’s home is at

The. Imperial Bank having appointed Mr. Wilson. late
Publicity Commissioner to the Prince Albert Board of Trade,
to an mmportant position}) the Board are now advertising for
a successor 1o Mr. ‘Wilson.

The Bank of Hamilton branches at Holmfield and Mather
will be in charge of Mr. Ray Macdonald, and Mr. C. G.
Heaven, formerly of Toronto and Winnipeg, will be manager
at La Riviere

Mr. Frank Steele has been transterred from the man-
agership -of the Boissetain branch of the Dominion Bank'and

promoted .to that of the branch at
formerly accountant

Brandon, where he . was
Mr. Cyril Dobbin, of the branch Royal ‘Bank,

1S spending  his - vacation in Montreal. Mr. Dobbin had
charge of the payfhent of §56,000,000 granted by the republic

Havana

to the soldiers who fought for independence.

Mr. B. S. Walker, who becomes manager of the: Sterling
Bank’s new.branch at Port Stanley. was formerly with the
Dominion Bank for a considerable number of years in
various parts of the country, and in many capacities. He

has heen manager to the Sterling Bank’s
bjll, fro

branch at Thorn-
m whence he receives his present appointment
The manager of the Fergus, Ont., branch of the

Traders Bank of Canada is Mr. S. L. Cork., Mr. Cork, wh

1s a Toronto man, goes to Fergus from Prescott, where he

new

Was aceounting
commenced at

He has been banking since 1800, when he
Sudbury as junior and ledger-keeper., After
))"mﬂ teller at Sudbury he was removed to Toronto in 1901,
and went to Prescott in 1go2.

The successor of the late Mr. Thomas Merritt as On
"_‘“" manager tor the Mutual Life of New York is Mr.' A
E. Donovan, who comes to Toronto from Athens, Ont. He
superintendent for the company in the Mar®ime
and also in Ontario; indeed, he has served the

company in capacities for about fifteen yecars Mr

1’1.:\ l)v:-n
Provinces,
( various
) o 1 1\
“‘\N\\.\\) IS Well known on the M.ufurm in central Ontario
\ € was“the opponent of Hon.+G. P. Graham in’ the {ast con
"e) Lo
B8t Yor Brockville riding in the Legislature.
Mr. Basteda. the \ { '
. Bastedo, the Deputy Commissioner of Fisheries. whe
Tecently ‘came under the axe of the

4 ( (\.\'\L‘ )

= partisanship. and \\‘r__\u received a high testa
‘;.'\u‘m} \, » fis efficiency from Dr, Reaume, the Minister of
\ \ 2 X )
- ubhic Work 4s jowned the ranks of insurance men He
PegIns th 14 [
\* i ae ladder as manager for Onfamo of the
“Iv.[_w"‘, ( ) f Ca la, . whose headquarters are. ir
innipeg M Basts { te
i o ) 45 10T mMany vears private secre
(‘”‘ oS ( M and was. admittedly one of the
MEhtesy oy "
i SETV.Ce He 1s very widely known, and
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er
~ A
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WESTERN CROP. CONDITIONS.

fh(' crop reports from almost all parts of the
tinue. Fifteen to twenty per cent. of the « rops around Win-
nipeg, where damage is almost nil, has been cut., Brandon
grain looks finér than in thirteen years. Almost the heaviest
crops on record is the teport from the Canadian Northern
Hartney extension. -

Other reports show that the -Western yield in general
will be quite up to the avesage. Lack of labor
to be serious. The five thousand harvesters who left To-
ronto- this week, and the thousdnds of others going west
from the Eastern Provinces will not meet%the demand. Some
good men are being paid $3 a day.

West con

continuces

wex

HUMAN MULTIPLICATION IN THE WEST.

The corrected quinquénnial census returns of Manitoba,

Saskatchewan, and Alberta are now issued, and the most
striking increases in town populations are given below Fan
Manitoba, Winnipég and 'St. Bonitace, lead the way, each
having more than doubled its. population in five years. Bran
don almost achieved this. Winnipeg claims more than two-
thirds of the Manitoba urban population,
) The most remarkable  increase in Saskatchewan is at
daskatoon, where in five years the popilation has increased
l))tff_\»fn)l), Moose ){au' and Arcola have X
many inhabitants as in 1001; and the attractions of Regina
have trebled that city’s population since the same year

Alberta’s chiel centres;, Calgary and: Edmonton, alse
show record increases, and many other Alberta towns double
and treble the figpres of | 1001 The figures of many
rapidly-developing places, such as North Battleford, Hum-

v

now five times as

boldt, Kamsack, Meliprt, Lloydminster, Vermillion, étc., have
yet to De annownged.
Manitoba.

Increase 60,039, or 9z per cent.

1901 1906 rr)o; 1906,
Winnipeg ..32330 00,216 Morden 1,522 148
Brandon . 5,620 10,400 Neepawa 1,418 1,895
Carman 1,430 1,530 Pilot Mound: 446 580
Dauphin 1,135 1,671 Portage la
Gladstone 731 2R - Prairie_ 3.001 4.08s3
Gretna G666 G646 St. - Boniface., 2019 5,120
Killarney v 585 1,117 Souris 838 .413 ,
Manitoy . 617 716 Stonewall WO 1,074
Minnedosa 1,052 1.300 - o~

Totals b4.018  124.047
Saskatchewan. Alberta.

Increase 15,202, or 219%. Increase 23,310, or 260%.

1001 1006 1001 1000
Alameda Fo4 333 Calgary $.001 11,937
Arepla 120 bs2 Cardston b6bo 1,002
Carnduff & 190 191 Edmonton 2,626 11,534
I).‘l\i<!g..r\ ; 520 ]"vrt Sas
Indian Head 768 1,545 katchewan 00 RaG
Moose Jaw 1.558 6.250 ILacombe 400 1,015
Oxhow 210 310 {edue 112 101
Qu’Appelle 434 =8 Iethbridge 2,972 2,323
“(';’YH,I 2.240 /l, 217 \’.lﬁ""’l\ 6H213
Saskatoon 13~ 3,031 Macl.eod 796 1,744
Wapella 07 450 Ponoka 151 23
Whitewood 5Q » 201 Red Deer 123 1,420
Wolseley 100 833 Strathcona 1.550 2,027
Wetaskiwin 350 1,648
Totals b.og0 22442 ¢  Totals 13,218 37.02%
"

In addition to Boys' Brigades in church and sch
semi-militarv lines, there has arisen in FEagland a movemen?®
to train boVs and lads %o fire drill and to ‘“first - aid ds
At Brighton the chief constable inspected a company of
forty-six lads who had been taught what to do when fire
yroke out, and what to do when persons were injured o

apparently drowned

The spring wheat
W the ( vernment

bushels from ~ R 7. 000 )
DI ( i a2 bue than. t y D
| 1 )
of r1gor, tF e re re year ! 1
R 1 1

the last four vears w R to ¢ ir. 1
\ Jones I A T ted St

1" P hat i1
have been travelling in la hay ed ¢ it In
theig judgment this report nter wheat
1s full fty million bushels t¢ hig) Mr. Ingalls says he

1

Manitoba, crap largely oveféstimated

fully
considers the

)
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WEEK ON THE STOCK EXCHANGES.

How the Royal Bank was Outplayed in New . P“day August 1oth.
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previous tl.t_\'.
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The General Situation,
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STOCK EXCHANGES,

‘rading . both in Montrea] and

prices made little change In
\;;l\ n:nl\n.,';mun shares, Northern
K. and N. S \-lu‘l we h

D, re fhr
action higher, s

endency of

] Northern Navigation
100. “There was quite 2 demand
vere in-no mood to part with it
‘¢ the new boat Interest was
of dividend expectations, but it
A\H'ltlﬂ}( the bank stocks To-
Development lost two pulr‘lts
' dividend anticipations nog
tocks also easier in Spite of in-
shown h}' ]'.l\‘\‘[l'l( Tl'illey

was fairly active Northern
or two

casy,

dropped
jous day
was nrm

off, but- prices were
as 1in New York. Rio

locally; but declined
[n Montreal power isstles are

s of Electriec Devel p
I Opment 3t
can L. and P. was in better de-
bonds to the amount of $1y 000
partially: resumed its activity.
Very little in the way of pew
in the ’\!..;k exchange business
\\' York has been a little easier
the looked-for result of Drlng:
t 1n stocks. Prices have kept up
¢ :‘;-»[ retroceded; but this is all
!"t‘r-v I~ L movement to keep
- succeeded in greater measure
lx‘lt\; \fe stronger than sup-
re 1s hard to say, for crops, in-
Ve freedom from political
trono “t 1
rong factors, in the opposite
markects are following in  the
keep steady to nrm, but the
Hv..yli.r re appears no immediate
[he outside public is scep-
nfidence, dulness will be the
0 ‘
| be found on page 248.
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P. R. DIVIDEND.

Monday declared the usual

e prelerence stock and 3 per
T the half year ending June
rward 1s $8 268,082,
794,553

\rnimngs and
ome

course, no

compared

profits, a larger
Quarters. The directors
doubt partly be-
\H:Hl‘r Lt'[.( working expenses
ased gains have been retained
conditions
ad will absorb about $1,514,:
Here is a condensed bal-

1003-0%
1QOf 1905.
361,669,758 850,481,882
S.C ) > = -
090, 44¢ 15,000,793
22,973,312 $15,475,088
1 16,87¢ 1,584,663
652, 5
P24 7¢ $17,059,751
\
S 50,545 054,008
$106,502,215 ® o.1035.686
‘
580,000 0,000
B 12,215 $ 8,875,686
S.2OS . 0OX2 1 54.883

has eiven a contract te the
¢ building of a new steamer’
louble the capacity 1 t!‘.C
hibition, Toronto, s pur-
picture, “The Dawn 0!
ond Canadian conringent is

ot Lronje at Paardeberg

T T —

August 17, 1906.

NEW ST. LAWRENCE BRIDGE.

$12,000,000 Montreal Scheme: Street Railway
Franchise Renewal Chances.

From Our Own Correspondent.)
Montreal, August 16, 1900.

It begt look as though Montreal was about to have
its third bridge over the St. Lawrence River, A very few
years ago there was but ene bridge across the St. Lawrence
—the Victor bridge,
many who st all themselves young
1as roadway and sidewalks, as well
Outside ot this,

the erection of which 1s remembered by
Fhe bridge has since

t visntmd 1
been recons ICted and

trains there i1s only one
ss the river anywhere near Montreal, and even
four miles distant. It is owned .by the C.
nly for trains Up near Coteau, about 30

s another railway bridge. Thhere is none
miles above Quebec a bridge is being built
1 bridge is so inconveniently situated ‘that

of ‘the inhabitants of the city ever crossed
ra [he tolls ]\.lhmcll l!_\ the G. T R. for
sing S agam Its use Montreal has for years
vanted a bridge r the centre of the city to the south
shore, across 1ch pedestrians might travel free, and street
cars y loads at|ordinary_fares. ' But even if tolls
N RS 2 \Montrealers » ¢ 2 n ent | v Mr

ive 10 be | \lontrealers want a convenient bridge. Mr
i Stewart Wilson, of New York, who_ represents Sir
uglas Fox, of London, says that that eminent engineer
s t undertake th erection of the new structure im-
y. . 1 bridge will have to be 150 feét high to per-

in s mships to pass bencath fi I'o this end the
city appr 1 ha begin on St. Catharine Street, in
uj n | "be a cantilever bridge with a

C { engt Fhe « t 1s estimated at
b \J 4 g« W b aval .xl‘:~ {Or any TJEE
road, and that a large station_and terminal facilities will be
{ ty end of the bridge, possibly near St

M S Church I'be: Delaware and Hudson

\

s mentioned as bemg anxious to make arrange-

1 he e of these facilitics The D, and H. has
utherto used t ( P. R. bridge and™terminals [t is an-
nouaced that these arrangements will be coatinued, mean-
time But it is believed that, now that the~D. and H. has
P it wn lina l o . [ Endas
acquired 1ts own lines and connections from théyntérnational

Montreal it will which

will make 1t independent of competing lines
Loss of a Negotiator,
The death of Ald. (
the Montreal City Council one of its most useful members,
Those who keep a watch upon the com-
INg - negotiations  between . the city and . the Street
1071

boundary to welcome any change

B. Carter, K.C removes from

close
J franchise of . the

.}\’(.'A\\.L\, the renewal o1 the

‘.':(",_‘ ok t the future with no little - apprehension

Carter had the confidence of the public, and was ap-
P | to interview the Street Railway officials with respect
to the matter. The subject was to have been taken wn ‘this
fa after the return of Ald. Carter from his trip across the

an fis  death, just as he reached Canada last week,

makes it necessary to appoint anotheri negotiator. The pre
SNt franed \ - .
SOl ATantinse has 17 years more to run, but the railway
offic s w know what is going to hap»nen after that
nerog Yy " 1
) { 1’ ce vears ago they approached the ecity to see
what cou be don the matter g
- -]}h'\ want th franchise extended for fifty years. To
tam this concession, they are willing to ctean and water
‘ch they run nd to clear away the snow
ey have also included the paving of them
Is hing to_give a greater number of work-
vl ’ <L ¢ "
children’s tickets for 25 cents and to give
in additfon to what they already pay on

18 estimated  that this bonus would

tnnum
operates on most of the orincipal streets,
;reatest and Ritherto unsolved (:rwlu" m is

Streets {-]y. offer has been received with
The Frect ratlway giwes a most cefficient ser«

€ns look upon it much more friendly
uporg, another company which has bHeen
hese colnmns  latel Yet the citizens
'ess  much displeasure  bHecavse the citv's re
Street Railway Company are mot larger
. ) them  with the receipts in some other
City's Share of Profis.
=%
N gures concerning the earning the
b A0 n wer published about a yvear ago, the
i time
Geos
“__”vf, company 2.627.361 deduet portion

f $2
municipalities, $27
$2.355.86>
1

carmngs paid the oy

1,028 Jeaving edarnings

rl per 1p t $1.000.000 $40.000 o0
) per tun v Sepy
a ', ) ,‘-ly‘l,H(l) 30,000 00
vi\ :" t up t $3500.000 40,000 00
\ wY N un -
) P Yo $372.241.02

37,724 10

.............. $142.724 10
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The city also received a percentage on the earnings of

the Terminal Railway Ihis was, but. one per cent. untd
a-year ago, when it became the same as is paid by the
Montreal Street .. Railway I'h# audit a few days - ag

showed the following result for the
Iotal earnings Jan. 1, 1905, to July 31,

past cighteen mont

1005 . cevinennn | R $13,397 8r
City’'S share at one percent. .,........... $133 97
I'otal earnings, Aug. ¥ 1905, to July 31

IQ0D) . . cseseis S . . 17,009 O7
City’'s s#ar¢ at 4 per cent Ponsio s 704 38

I'otals 1.$31,007 48 $838 35

An interesting . dispute  between the Montreal Street
Railway and the city was it which, was recently settled

Council in favor of the railway Fhe city
railway had to pay a percentage upon its
I'he railway claimed
amount

1

by the Privy
claimed that the
earnings both in and out of the -city
that 1t only had to ‘pay upon city earnings I'he
at stake was in the vicinmity of $400,000, when the decision
was given in favor of the raillway. Since a year ago many
outside mumnicipaliti¢s have ]‘rillw-|] with Montreal,
St. Henri, ete I'hese have added quite a few inhabitants
to the city and many miles of railway track to that ipcluded
city's mileage. ¢« 'When' the stre
s Ciy

such as

a1l .
rarlway «

to be " paid

in the
make up the percentage aon
this year the sum will be yastly greater than a year ago

1ave been so dull during
almost unneces

carnimgs

Operations in the stock Mmarket
the past week that a reference. to them is
sary. Prices  holding fairly hirm, mn.the sfocks not -dealt in

in New York I'he isging of Rio securities here is expected

\
there 1s not ng new n the local

immediately
S5 the stocks dealt in here

Utherwise
cexchange, and no g« p i

SAID BY PERSONS AND PAPERS.

Echo (Halifax, .N.S.) Ve believe the Provincial Gove
secure an efficient publicity agent, pay him

ind have him devote his time to doing
work much needed

ernment should
an xl‘illl'.]l'.l salary,
statistical and other

The Manchester Guardian, commenting on the Canadian
Mafwufacturers” Association circylar regarding {abor require
ments, says it wounld require very strong inducement to make
Lancashire operatives entertain the idea of emigrating

Victoria (B.C.) Colonmist:—DBritish Columbia is coming
into her own, and we have the confident belief that before
many months have passed there will be eyidenced & wave
f progress and expansion which will surpass the fondest ex
pectations of the most sanguine

Guardian { Charlottetown).—People g0 west, as too many
take a patent medicine because 1t 1s so persistently advertised
Maay Gave removed wesg (0 their lasting regret; just as
many have taken some patent nostrum to cure imaginary ills,
and become really 1l in consequence.

Lethbridge News.—The very best feature of this year’s
immigration_ to Canada s the coming O 20,000 >Scots as
against Qoo nvg ycars ago. Averaging them all rouad not only

as industrial umts but as raw material for loyal and public
spirited citizens OF Canadd, they are excelled Oy - none
Calgary Albsrtan.  The
nothing more and “nothing
gigantic muddle IFhere
was nothing complete about it, there was nothing dehnite
about 1t I'he Albertan has-alsolute proof H‘(u a portipn of

recent census in Calgary was

fess than an absurd and most

was nothing atcurate about it, there

in the census
¢ s vegrettable that neither the

Provincial Govern

gary was not included
Manitoba Free Press,
Dominion  Government nor any o1l the
ments has a complete record of the davings of the peopit
What official information 1s pro shows that Canadian

savings |

Ca

urable

)

yer capita rank high in comparison with those of any

ther « mntry

to féar that the

Swedish Technical Journal. We have
rron industry of Sweden ¢an expect a dangerous cmpetition

from Canada, which not only can cut out our market in the
United States, but also our market m England, if that conn
try should adopt the psoposed customs union with e
colonites; also n regard to Chind and Japan Canada is bettee
Htuated " Y
v
J. J. Hill. —There,1s no foundation for t report that |
Nave ‘;"'«'\‘\"\.\““‘. Dakota .\h\\\‘.\\\\& AS 2 matter \ A
here that raslroad is located If you -hear
Great Northern  or any other road with
wl h I ar cl cly rdentified has purch d such n such a
road vou c¢an.deny them, and thus establish a reputation lor
knowing things in advance When we desire t enter a 1
territory, we think it the best policy to buld our own hn
GC. G Hcmming‘ vice-president ( rad Banker \
tior I cantion you not to be too anxious/to n "

On that rock have been shipwrecked many
in the banking ore
confidence of your deposijors than to bHe anxions
deposits. ° The bank which « lucts its business «

. L ol Lo Sy
properiy, on Yines :!)f\r;u-lﬂr:m_\ and conservalvely, 18 never
still hunt fJr money ]

business It i1s more important te

mducts

on the when hard times come, nor are

its depoditors disturbed for ‘their safety
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RECORD OF CANADIAN .TRADE.

Increase Over 1005, 17.1 per cent.; Increase Over

' 1897, 130 per cent.

(he compibted returns tor Canadian mimports and ex
ports re given below; with the increases worked « ut in per-
centage, both as regards general aggregates and those for

the four runtries with - whigh Canada principally trades
‘ ies g i )

[he ngures speak tfor themsalves

Increase qver last yeaf

Increase over 1855

$ 80,703,057

311,828,886

Percentage
rg904. 1906 Inc.
Tatal imports $266,833.419 $204,267.616 10.2
otal exports 203,316,872 256,586,630 26,2
Total trade $570,151,289 3550.854.246\ 171
. Percentage
Imports. 1905. 1900, Ing,

Dutiable mports $137.164.073 $176.771.033 12.4
Free- in rts 199,009,442 [l".‘lli LKt : {
Entered ¢ nsumption 251,925 200.342.408 io.8
Dutiabl MnmsuImption I59/928 (“.(1:_"'7((1 140
ﬁru onsumptyort i 110,005,767 117.313.608 5.3
Duty collected,, g #,9€4.339 10,068,250 K7
Great Britain. d

Total imports 00,538 811 00,208,751 - 144
IHH:,«'IW: mports 15.413.800 52.748.623 16.1
United States, -

Tota) mports 166,939,890 180,729 458 's;.,
Dutiablie IMpores 83.240.604 04.200.167 13.04
France.

\“'vl\. 1Imports 4 2.201.6>0 ,—/.,,‘\',.:‘& 6.8
Dutiable ""l"‘f]‘ ia i.‘l‘;‘£(( (\l-.\:“s“_‘ 16
Germany.

Fotal mgaors 4032130 7,040,001 6.1
Dutiable imports J.013.512 5.046,778 60
Exports, e o

Fore merchamdise 1246G1,920 3 192070 09y
( \ \&» \ Y»Tr[‘ﬂ!r Q7 114,867 127,466_471 312
J gn g to " Britag #5343:904 5038300 . 10.4
Can! goods S 83.546. 306 186
: & U: (S (4,200322 1388
Lan, g t t rr: 3.585 1.718012 52.9

| B )
GRAND T.RUNK DIVIDEND

[he gross earmings of the Grand Frunk Railway
six months endkd June Foth d4mounted W 1< 108 oo an
mncrease of $1.462.060 aver the previous  half vear It
cabled from London that a rl‘\y(lwud of ¢ per cent

\
declared On- the guaramtedd stoek/and the
preference o 4st vear

for the

is

has been

hrst and second

I'he Michigan arrears-of taxes are closed T'his means

the future’ pavment of ngreased duties.

d
Ol "arrears and bf interest since¢ the

b .
passed cthe law in 1901, Which

and the settlement
Michigan Legislatute
.»\.1‘1_‘”‘(!11"' surpluses and

sliarsemen ount of

payment: was made Feb

",v., nish the s { fureth d
(urd” preference stock.,  The' Yakt
ruary ia

St Charles Rivers ik n. the

{5 omaci

president, has & mpleted
annual 1

nepetvion of the lind, and sails for England v

d sails
LR
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contributed

of Trade i
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n th

(anada,” makes, among, n
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Vohlm¢ 40.
CLEARING HOUSE RETURNS. .

T'he following are the figures of the C;um(“‘(u

Ouses 1or the weeks ending with gth August, 16th
1906, and 17th August, 1905

Clearing

Auguse,

Aug. 16. 1006
§20,079,439
21.640,718
8730779
1.650:155
Hamilton 1,500,111
St. John 3 r.‘l«/;uu:
Vancouves . 2,720,486
\Vulurv.:

881,380
Quebes 1,700,038

Aug. 0, 1006.

s $ Aug. 17, 1905.
18,501,016 2
cimey ik

8,865,033 6.518%
2,014,351 I,jJs‘
1,332,0b5 1,461,868
1,288,373 1139y
2,812,247
798,234 ¢
1,826,140 e

Montreal

['oronte
W mupeg
'IZII!"‘I\

1,501,033
Yoados 1,185,017 1,119,468 .“‘“’Q&’
\W.n\le 2,704,018 2,603,734 1,070,222
Y.(]munrun . 710,022 :
- = - - .
lotals . .. ............. $59,192,579
'l“l\ e :l..\\
wew
NEW INCORPORATIONS.

Bostonr Mines, Limited, Toronto, $59,000—To carry qu

a{l branches of 2 mining milling. reduction and develop-
ment company ¥ E. Wallace, Toronto,

. British (\»Fn]nlu,n IF'imbers, Limited, Montreal, $100,000,
To carry Jon throughowt Canada and elsewhere the busi-
ness of lumberers A. L. MacLaurin, Montreal.

Beauharnois, Que. $20,-

5'.1-{111§z.kr11‘n‘~ Navigation Co.,
. operate steamers, L §,

oo 1 lease. or purchase and
Primeau, Mostreal

Renwick Co.. Toronto, $40,000~To  build or acquire
steamshins,  docks, et \ W. |Mackenzie and D, B.
Hanna, Toronto

Lamb-Wartson

R. Lamb
kead, B

Lumber Co.. Winnipeg —$830,000. C.

Mihneapolis Minn, and O. Lachimund, Arrow-

British Columbia Timbers, [.,”“[“;‘ _\((\““\n‘\(‘ s‘m'm_
Y0 do business 1s  lumberers., build vessels ind docks,

et \., L. MacLaurin, Montreal

l,\mn.l 'J‘.vn.v,kﬂl"u‘:,.- Town & Development Co., Ment-
real, $2000,000,—To acquire and lay out lands, prowiote im-
migration, advance money, etc C. M; 11‘1)'3‘ ,\[Qfl(rcal.

LJ Patrie l'llh“hhmg (‘--: Montreal, $500,000.-To pub-
'sh- newspapers, make and seil pulp, produce motjve powes,
et Hon. J. 1. Tarte. Montreal

Ottawa  Sales Co, Ottawa, $40,000.—To purnchase. or
otherwise ac uire letters patent fors inventions, tradé marks,
desigus, ctc, and 1o assisy mventors N. 1. Ker, C.E.,
Ottawa

Hamilton Mirror Plate C

o Hamilton, $40.000.—To
manui ire, import -and

deal in leaded and stained and

plate 135, picture. frames, mirrors, ete. @ W. Stonewall
Jackson, Hamilton \
ot Lawrence Canadian Navigation Co., A\Ionrreal‘
$1,000.000. I'o establish steay \.(\H.\\_ hn‘.\ on 1‘“\,(‘ On!ano
arid thé St. ' Lawren River, build wharves, etc. W. Paul,
Ir. Sorel. P.O
~

St. James' R

s Co., Montreal, §3,000000.—TQ acquire
and: sefl land

]rTw'\Hm steam, gas and (-I(-v[ru".j,\' for heat,
F, construct. apd operate hotels, operate,
systems ol samitation Thos. W atson, Westmaunt, Quebec.
.. Henry Morgan & Co.. Limited, Montreal. $3,000,000.~
],, do }HI~!!|"‘-~ in all kinds « merchandize, mechanical de-
viees; to take qver part of the assets of business now Ccar-

ried on by Henry Morgan & Co,; in Montreal; to act as

light and powe

‘,' ..v,,'"v rating and collecting agency. )“”“_\ _\",rgﬁn,
ntreal
Grand . ™ .
Idia ¢ Town & Developrient Co.- Mont-
$5.0¢ quir and improve - lands in any [’Jr‘
f Can O
! ! Mot mmgration into . such nd ad+vance
cttiers: to  operate -tramways. 1ps,  bridges,
kS, ¢ 10 prospeet for minerals erect sawmills: refine
. tablish stores. ctc. C. M. Hays and F. W. Morse
ety J y

ended A

Association a

a dqonfer-

miimum

ige of thirty-three cents 4r hour was decided unod, and

e Association agreed to recognize the men's About-
O« Yages was lost by the strike

The conditions in Winr ipeg with respect t rminals

1 1 . \ 2 “ by

\We N6t been hnall agreed upon between the Grand TFrunk,

anadian Northern and

Transcontinental Railwav ~commis-

sioners The last named road’s. share of liabilities involved
is limited, and legislation will he required townable the coms
missioners to enter ints the

arrangement

August 17, 1906.
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IOUSE RETURNS. -

figures of the

Canadian (&
ng with gth ¢ “\h

August, 16th \ugus:,

Aug. 0, 1006.

139, 828,503,030

Aug. 17, 1905.
718 *18 888 602

8.3 167 067
770 8,863,033 Tt siigs
e 2,014,351 '5351£

R) 1,332,065
242 T ..’NH.J;'.} ;,.?gql"g
136 2812,247 1,747,161
1 798,254 G308
38 1.826,140 1,501,033
54 1,119,408 _\‘1"“‘
15 2,603,734 1,090,221
- ——
------ $59,192,579

n
RPORATIONS.

.

Toronto, $50,000.—To carry qu

nilling. ruluun.n and develop-
lace, Toronto,

rs, Limited, Montreal, $100,000,
anada and (\\l\\)l(r( the busx-

Macl.aurin, Montreal.

Co., Beauharnois,

Que., $20,.-
and ll‘l((;\(\‘

steamers. L, §,

40,000~T0  build

) or acquire
W. Mackenzie

and D, B.

Co,, Winnipeg

n, and O

$830,000. C.
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(rcal

smm
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TRANSPORTATION NOTES. '’

P

s“:h“«.bl ss earnings of the Northern Pacific Railway for
the past year are $62,000,000, an increase of $10,000,000 over
the previous year.

['he ( will enter Calgary
made in that city

inadian. Northern Railway
within @ short time, was the statcement

by President Mackenzie on Wednesday )
© The 6. T, K. purposes to construct a branch line from
a point on the («n(r.x‘) \"'g'r”h’“l Railway east of St. Lam-
pert, Que, 2 southerly direction 1o St.  Antoine de
Longucuil ¢

The € P. R. is having built s00 steel gondolas of 100.-
Q00 tous capacity, the first of which has just Geen turned
out by the Domimon Steel Car €o.,
ordes for afty more of the same. size
wheat crop the C. P. R.
addiviona) engines and 8,600 extra

Owing to improvements in

capacity ol trains will also be grc.xl)- en-

and has just given an

For moving the
have readv a hundred
cars for that exclusive pur pose
I)IL‘ r'v.'unu d l)lt‘
hanced

The Great' Northern, Burlington, and Northern Pacific
railways have abolished all free passes, without waiting until
of the new law takes effect Passes in-

therefore, ‘might make them sub-

C. R. shops at Mone-

expects to

the anti-pass clause
volve discrimination, and,
ect to a hng of S_n)_(unn

'ﬂn corper-stone. of the new )
ton was laid on Monday, by the ‘- Hon. Mr. Emmerson,
Mingter of Raillways, several othér political . notables
being present That gentleman tickled his hearers by stat-
ing that the site had been selected with
Moncton

a vView to a greater

The German State
on & ui \\u

Railway Administration has decided
series ‘of experiments  for the prevention of

sectron of the well-known

Berlin and Jossen, about ohe and a quarter

1ecidents military

line Detwes \\

certamn

miles in leneoth, has been handed oyer to the enginegrs,
who will ‘proceed 1o conducr elaborate tests by arti hca)
wrecks

The Minister. of Railways has now agreed to issue
passejeto cach I. C. R. employce who has completed a

year's service, he may be
wife and familv

given one pass each year for his
\ limited number of additional passes will be
granted in case of serious illness or death of relativeks, or

other (‘\\‘l'(ﬂll'll.(l circumstances

Construction work is being rapidly done¢ on the Can-

adian Northern line from Erwood to Pas Mission and Hud.-
son Bay The right of way to Fort Churchill, the
provable terminus of the line will be probably completed
py fall. There is little doubt that navigation on they Bay
1s feasible from July till the end of
portance as a grain

November, so its im-
carrier cannot be over-rated, -

As a result of recent mmportant mineral discoveries in
\um\\‘m Quebes the C.,P. R. is displaying activity in
surveying, etc The Kippewa ‘and . Riviere des Qurn/t

branch may be built at once, and this will afford easy access
to Ville Marie and the country north of Temiskaming

5‘!\:m:«r~ are preparing a report on the prpposed exten-

sion of the Nomining line ta L’°( driginale Kn(ml&
AFLOAT.

n > >
) xR O v‘\' \ “ ‘\1.14'}\;!)’ have purchased the steel
‘reighter “Winona” for service on the upper lakes in the
grain .nnl ore trades

The tider-Dempstes line s bringing 1o Canada, to ply”
'N\l\\un_ \1 ntreal and Cuba md Mexico, the steamer
okata” which has been employed carrying mails from
West \:v:.,, to Liverpool y
) The steamer “Erindale which plies between Toronto
('.”4 1r-rv\rr\ tlong the north .shore of Lake Ontario was
Y week burned to the waters edge at Neweasthe wharh

The female cook lost her life

4 The loss is placed at §25,000
and the insurance only

g ;«!sun! $2000. The owner is Thos
. Jackson Suspicions of incendiarism are heard
The Manc hester Ship Canal has had a prosperous half-
Pea (
fending with June  3oth.  The tonnage was 2,243,136
'(\H\ Lr )SS. as 1,033,127 - tons in the corre xpuntlrnu
- ) an merease ni over 250.000 tons, of which
Practically all was in .sea-borme traffc Canadian trade

g \ " ’
Witk the Mother Land by way of Manchester.- shows a

Stroneg tendency to

th Stean ~):|p

igamst

period of 1O0S, o

INcrease

Buck Longr o N \vt‘ln-n\\" recently ' unloaded at Albert
% 520, § this record cargo of New Zealand produce
of b f"!ifl carcases mutton and lamb: 220 frozen quarters

o ocfi 77 cases frozen  kidmeys, hearts, ete. 0o tasks
S;_’;”;"s:‘ 13.605 boxes butter (56 1bs.): 8.350 crates of cheese

35 frozen carcases X\(\(k \(X\(\ ('\\Q\\\m\\‘iﬂ meats;

11,850 bales wonl :'|r‘ skins: 200 sacks grass ¥, 100

casks tallow and pelts, and 2800 cases fron

seed,

ELECTRIC.

' _.\}r Polson. of Vernon. B
clectric railway (hr"us((\ the

contemplates running an

sm&\ Coldstream and Bar X

THE MONETARY TIMES

P The articles - on exhibit

&
ranches, throuzh Viernon and to "A.v)-..nn Landi Power
would be obtained’ igom \hum ip Fa

The majority gf the directars of '

Hamilton, Grinshy

\
& Beamsville Railway, bhave issued $35.000. of mew stock
in grder, it is said, o obtain a controfling interest, \‘\\‘ \" ¢
others contend rhn the action 3s illegal and that if the n
stock s used far th \\\\Y\\\\\\‘ of \-\\\‘\\ on \\\\\\\\\\«\ \\ y
will brin~ the matter into the courts
The Quebec ual\\\.()_ Light & Power Company is build

ing ‘'a dam 84 _fi high about half a mile up the

Montmorency Falls in view. of the inadéquacty of the lat
ter for power purposecs at certain times [t-is to b« cap

river from-

able of holding back 52,000.000 cubiéc feet of water.<and will

be the largest of jts kind in  Camada. ThY company will
instal a ;xI:mY comprising a 1,500 k.w. alternating current
geucrator, deiven Oy a 22 i horse-power turhine wheel

SOME RAILWAY EARNINGS.

Canadian Pacific: Mileage, 8,792.

1006 1005 Increasé
< r 3 ¥ Q
Fourth week h\\\ . $1,031,000 $1,306,000 $422,000
Month July .... 5,882 000 4,548,000 1,334,000
First week August 1,340,000 1,070,000 320,000

Grand Trunk:; Milcage, 4,985,

Fourth week July ... $152853 $r1.034,30r1 118 462

Month “July 3,600,234 3,220,213 79,021
First week August 869,037 767.307 1o1,730

Jan -July 31 ... 22,516,438
Canadian Northern; Milcage, 2,433

20,400,725 2,046,713

Fourth ' week July £188, 500 $i2600 $61,800
Month July ....0.... 603,300 307.100 200,700
First week August 125,900 79,200 40,700
Toronto, Hamilton, and Buffalo: Mileage, 88.

Month fune ... $06,242 $34,240 $11,003
July, 'o5.—June, ‘ob. . 749,248 660,226 89,022
Toronto Street Railway.

Week Ending 11 Aug $62,429 $55,68¢ $6,740
Month: July 271,217 242,608 28 519
City's per centage’ 40,682 16,404 4,278

Delaware & Hudson in Canada.

There is talk of the Delaware & Hudson negotiating for

the purchase of the projected Northeastern Railway fre
Temiscamingue to Quebec

The Delaware & Hudson is getting its recently

purchase, the Quebec Southern, of

good condition

acquired
South Shore Yine into
extended down !h- St
\.\\\ rence, 1S charter giving the right to-build to the June
tior f the" G.T.R., apd Intercolénial, on the south side the
river, opposite Quebec Y

A short line may be built\ to fill the gap between the
southern terminus nr'tln Quebed) Southern at Noyan,
northern terminus of the Delaware and

Gradually it will be

and the

fludson at Rouse's

Point
LA 8
ACCEFT NEWFOQUNDLAND COIN.
St. John's, NAd., August 8th, 1006
Editor “The Monetary Times”

Sir,—I encl]ose g .cutting from a St
ing an item from the Montreal
charging of a discount on “foreign” Newfoundland silver cains
that find their way to Canada. No dise
any Canadian, silver circulating here, either by the banks
or by the general public. 1 think it unuH be a grave mis-
take ta create at this \'mx any obstacle 1o the Yree exchange

Joha’s pager, copy-
\\':Inn ss." suggesting the

unt 1s chargeéd on

of the coins of this colony and Canada, 'when efforts are
being made to draw \\\nm closer together in business
Unless there is some - -urgent nece ssity for dln:ng so it

would be very unwise 1o do anything that might caude the
least irritation or annoyance, to our Newfoundland friends,
or ”?JIY m:uh! be used )l)' any llmwru[-tﬂ~u~ individuals to
destroy that good feeling which is so marked at the prescnt
time
The term “forcign”™ is hardly a carrect one to ;\\.‘\{\’
King’s head. and of a British colony
American  silver 15 freely accepted at its face value in
many places in Canada While siich is the .cas~. it u- vald

be very inapprapriate to tax the coinage of 2 sister cok ny,

as the cutting c«

to ‘coins bearing the

ntemplates may be done

’ \
Yours truly,
Pro-Canadian

| zew

at the Canadian National Exhibi-
tion, Toronto, last year were insured for $3.000.000, and were _
of an estimated value of twice that amount, This year both

insurance and value will be half as large again
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LIFE INSURANCE.

The Provident ‘S.n':ngs Lif¢ Assurance Soc ety will with-
draw ‘from Mississippi, Minnesota, North and South Dakota,
New Hampshire and Vermont because of the heavy ('Xpl'n.\(‘\
of .doing business in those States! '

The Anauity -Company of Canada. the organization of
which in \\nnnpr'g. and its scope of operations, were recently
favorably noticed in “The Monetary Times,”
Mr. S. T. Bastedo, of Toronto

The -National Association |of
convene in St. Louis in Qctober.
will be (l]\“\l\\i‘(l
anvassers

has appointed
y At$ Ontario manager,

Life Underwriters is to
The following questions
(1) How can it be shown .to the public that
are essential th the | successful
what lines of

Aﬁﬂmh\hun best advance ts

condudt of life
action can ' the National
own life and usefulness this
vear? / (3) How c¢an the theetings of [oeal associations ' bhe
made most attractive and “mokt beneficial to life

Liverpool Chamber of Commedrce 18
reduction of the ‘marine "insurance stamp
PENLE per cent. on’ vovage and.

months, and sixpence per ¢ent,

assurance ? (2) By

assurance?

agitating for the

duties of three
time policies under six
on policies exceeding six and
not n-x(‘w‘(]mg twelve months All | foreign

underwriters* are
less burdened in this

respect, and some of them not at all.

A uniform duty of one penny is prpposed, as in the case of
fire insurance policies. The lose of ‘révenue to the Govern

ment wolild be small, because . more marine insurance would
be placed at home than abroad

Contrary to expectatioff, the members of the' Star Life
.-\\\ur.m« e Soc ety .ngn‘v(lAahunﬁ! without opposition to ,un.d-
gamate with the United Kingdom Temperance and
The president of the latter explained on the same day to his
‘ll\[h \'h“M"N that all new ‘)uslmr&s will be undertaken by -

the cambined office, with a temperapce and general section
Nine directors represent e (Tnitgd

" General.

e Kingdom office, and
sevem the Star office, later to be, reduced to twelve. The
renewal business of the Star office! had cost about 10 per

cent, of their premivm InChHme,

while their own
calculated

fenewals,
upon the same basis, cest about 7
/

per cent

The Perilous Automobile.

T'he ot - automobdies on accident
not vet been accurately determined.
accidents more business underwriters in the
should ‘be doing well Logdon’s

May and June totalled 2,208 :

effect Insurance ‘has
On the basis of more
Imperial ‘capital
Automobile aceidents in

: May un

:\'((ldentc caused by motor cars and-cycles.. . \‘55‘1' J 5;,
Number -causing personai mmry, Ll 16o 178
Number proving fatal .. ... B s deled il oi v oene 4 ’A
Accidents: caused by ‘motor omnibuses. . .. . 400 300
.\'nnmbcr causing personal injury, ., o ias b )2 80
Number proving fatal ......5. .. | 2"t B 3

Volume 45,

Towards Uniform Insurance Laws.

The committee of fifteen appointed at the conference of
State , insurance commissioners, governors, and atto; e
genergls, hel ‘n Chicago last winter to propound a scheme
of uniform insurance laws, will go into session at S, rm
next Wednesday to prepare a report for the insurafice
missioners’ convention at Washington in Scp(embg(_

The committee is expected
upon the following topics

(1) .Standard form of policies ;
and dxstnbunnn: (3) Prohibition of pol'ilical contributions ;
(§) Investme s5; (5| Policy to contain entire contract:
(6)- Agent to be held agent of company ; (7) Prohibition of
false estimates and misrepresentations: 18) Election of
directors ; (9) Conversion of stock in‘tu‘ mutual (‘umpanjcs-‘
(10) Temporary stock plan: (11) Participating company not
tg do non-participating business ; (12) Salaries of officers
when fixed by directors: (13) Vouchers: (13) Annual. re
ports ; '(15) “Regulation of fraternal and assessment co-opera-

tive companies.

com-

to make recom Qendal’iont

(2) Annoual a((O\ln\il]

Policyholders' Assotiation Trouble.

There are divided counsels in the Internationa) Poliey-
holders ,\~~-r&‘i;.{lu”, the headquarters of which are in New
York, and Mr Seymour Eaton (formerly of the Booklovers’
Library), has resigned the N'('r('!ar"‘shl(). He Si)’a‘ ‘,h‘
when he went into it he believed the movement “righteous,
unselfish, and public-spirited.” His resignation appa\'tnﬂy
Jsmeans that he has found out it isn't. A (‘hi_cagu writer ex-
presses the opinion that the so-called international movement
15, in the l':x{t¢w) States, an organized attempt of grafters to
get control of the Mutual,Life and the New York Life com-
Ppames.

The treasurer, Edwin Leibfreed,

naton to Richard Olney, of Boston, chairman of the com-
mittee. Mr. Muterméyer writes a letter saying that he won't

be a candidate for trustee on the policyholders’’ tibket, and
that he

will not accept any payment for his services thus
far. Such self-abnegation on the part of this gentleman is so
ymusual as of itself to create misgiving. He has never been
known as a philanthropist before. In Canada some men of
high character have joined the movement.

1]
has also sent his resig-

FOREIGN DEPOSITS NOT REQUIRED.

“In vigw of the evidence the

*
v hive heard, the committee
do not consiger that in the

_ mterest of British policyholders
LS d(‘SlT:lmt‘ to compel f'rr(‘igl\ compani
in this country,” is the conclusion of the select committee of
House of Lords who inquired into the position of foreign
fsarance comparics in the United Kingdom
The committee based their
mous opmion. of the leading B
ance managers who th(ﬁllgh[ It
surance companies’ principles which had hitherto prevailed
'n Great Britain, and would violate the principle that the

whole of the funds of an insurance company should be avail-
able for the claims of all policyholders alike
It might also lead to reprisals on the
governments, and cause the public to be
ency of the companies making th
by the Government.
Such deposits mig
valuation, the tendéenyy
Such 1](‘[)nsil~ of
fair advantage

es to deposit funds

decision on the almost unani-
ritish actuaries and life insur-
would be contrary to the ine

part of foreign

lieve that the solv-

¢ deposits was guaranteed

ht seem to imply a statutory basis for
" of which might weaken the reserves.
seturities. would | appear to give an un-
fair to British subjects holding policies in-a
lorsign company Under such a limited state of ,~upcr\'i5i0"
it was doubtful whether the policyholders would be as well
protected as they' are by control (hrqugh p“h[(("(\' and (h(
freedom enjoyed by British compariies. ’

The report says that ft;((-"gn c”mpanies ,thu‘d h(» p‘aced
In same position as British companies, and be made to ¢om-

Ply with the requirements of the Life Insurance Companies’
\»C( of 1870, so far as possible which insures full puhlicir
ot msurance companies’ accounts, and gives ample leg
remedies to policyholders Some amendments to the Act
n”ﬂ}]! be made in view of increased insurance business
The committee feels that appointment of British trustees
to act for fl-rm;gn companies is desirable, and that all in-
surance companies, foreign or British, be required to furnish
the Board of Trade with full revenue accounts, balance sheets
and \':\hmhrwn Statements of their business, showing at the
same time the'expenses for management, and that the board
h_f‘ ('mpli\\('fff‘ to vary from time to time the forms of ques-
[ons put ta insurance companies. The committee considersg
it desirable to provide a statement, by foreign and British
companies, of the market value of the securities held by them.
P

\
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FIRE

Lakeview Hotel, ow

Man., has been burned.

Up to August 1st t)
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FIRE INSURANCE.

Lakeview Hotel, owned by R, Blowes, at Shoal Lake,

Man., has been burned. Loss, $5,000; insured for $2, 000.

Up to August 1st the Hartford Fire Insurance Company
had paid 2,670 San Francisco claims, covering an amount of

. 84,405,000.

The waterworks building of the village of Boucherville,
pear Montreal, has been destn_)yed .b_v fire with a loss ap-
proximating $20,000, only partially insured. _

Fire has totally destroyed Cartledge’s woolen mills,
Guelph, involving a loss of $10,000, in addition to machinery
and stock valued at $30,000, @ quarter of which i3 covered
by insurance.

The New Brunswick Government will probably require
all fire insurance and accident companics doing business im
the Province te make deposits -at Fredericton for the pro-
tection of their policyholders, uniess already made with the
Ottawa Government.

The New Brunswick Legislature is considering general
regulations requiring all fire and accidemt insurance com-
panies“doing business in that Province to make a deposit
for protection of melicyholders, unless there be already such
a deposit with the Dominion Government.

Attachment has been levied on the property in New
York of the Transatlantic Fire Insurance Co. of Hamburg.
The action was brought by Shiland_Shogmaker & Hodges
on behalf of several hundred San Francisco policyholders
as a result of the company’s a!)egcd announcement that it
would pay no fire Josses, they being the “act of Providence.”

The Dutch Underwriters are a body of individual in-
surers resembling the l_,ondnn Lloyds. There are fort,\: of
them, of whom twenty-six are represented by one New York
firm. In 1903 /or 4 this bod_\_' was receiving from New York
over $300,000 a year in préemiums on rood lines. But losses
became so great that the Dutch Underwriters will under-
frite in America no more.

Fire, which broke out Friday on Woburn Street, Hull,
Que., that fire-harassed city, destroy¢d thirty-two buildings
and rendered forty. families homeless. As was the. case in
previous conflagrations, there were no water and Jimited
fire-ighting facilities at the beginning. The loss is esti-
mated at 40,000, by no means all covered by insurance.
The section burned was a very poor one.

Three bad Canadian fires occurred on Sunday. Nixon’s
hotel at Little Current, Ont., with several outbuildings and
cottages, was destroyed at a loss of 820,000 with 86,000 in-
surance. Hotel will be rebuilt, Clement & Marchand’s
tannery in Quebec city was burned. _Loss, ‘le,ooo, partly
msured, Baker & Morrison’s flour mill at Wallaceburg. )t
had bten recently removated and extended, and the loss is
figured at $20,000, partly insured.

The Nova Scotia Board of Fire Underwriters some time
ago offered a'reduction of sixty cents in fire rates providing
certain  recommended improvements were carried out.
Those included an improvement,, in the water service on
expert advice; aerial truck and ladder division: more alarm
bvnxes and tappers; fire inquest; additions to strength of
the fire department; purchase of two fire boats. The Fire
Commissioners claim that, a considerable part of this pre
gramme - having been carried out, they should get a pro
rata. reduction.

N For Mutual Companies b Canada.
The insurance committee of the Canadian Manufac-

turers’ Association having received over 300  replies from
members supporting the movement to organize mutual hre
nsurance companies, has summoned the first organization
meeting 1o be held at Winnipeg, on Monday, September
17th, the first day of the amnual convention of the Associ-
«ation,
: “Industrial Canada’ this month has a long article m
support of the (‘s!ahlisbmong of mutual insurance companies
by members of the Canadian. Manufacturers’ Association.
The point is made lhat in mutual companies, when rates are
increased, the benefits go to policyholders, who are share-
holders. © A table is given showing the results of the last
two years’ l:p('raf‘\univ of the Massachusetts Mutual Fire In-
surance Union, consisting of (\\'Cn()"()ﬂ(‘ companies, the
'gdést of which, the Worcester, was established in 1823, and
the youngest, the Mutual Protection of Boston, was founded
}n 1861 In 1604 the total premium receipts were $1,922,621,
;md the profits to policyholders 8837.145, or 3% per cent.
" 1905 the premiums were $1,972,088, and the profits (o
D"hC}‘hwld(‘r\ 8806,066, or s090-30 per cent.

The ‘conclusion of the article is: “What has been and
)~’ now being accomplished by mutual fire insurance com-
P:nlf;\ offers the greatest encouragement to the members of
[» anadian Manufacturers’, Association in the formation
‘s)a”(")m?am'-ﬂ of their own. It will not all, however, be easy

‘€ adverse winds will blow and storms may retard
progress, but if they afe properly organized and managed,
SUCCeSS must crown the effort.”
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_pay this, could hold the goods over in Halifax for a cettain

SCARCE LABOR IN NOVA SCOTIA.

Maritime Province ;s—Going Ahead in all
Business,

-

(From Qur Qwn Correspondent.)

Hakifax, N.5,, August 13th, 1906,
. The last spike in the Halifax & South-Western Railway
Will be driven about August, the twentiesh. Mt is expected
that a regular service between Halifax and Yaumouth will
be _Cstab)hht‘d before the first of November. Two complete
trains, modern in- every respect, have been completed for
(_hc road by Rh Curry & Co. The equipment hereto-
fore has not been it should have been.
;I‘hv Minister of Railways, the "general manager of the
[, C. K., and other officials of that road. have Deen here
thiss week. Much. complaint has arisen here over the

abolition of the “furtherance rates”

in force several

These rites have been
fo Yyears;, bemng designed’ to meet the com-
petition via nnston. .\l:m_\' merchants here formerly found
it as cheap tolimport flour from Outaric via -Boston by
water as to bring it directly by rail The furtherance rate
was rcally a rebate.  The rate on flowr from Chatham 1o

Halifax is 21 jcents per hundred The consignee. would{

'lime and then .s('n.rl them on to Cape Breton peomts; reecry-
ing 2 rebate of five and one-half cents. Sydney dealers
cgmplained that this rebate was unfair to them and It was
withdrawn on their complaint

There is an cxtraordinary shortage of cars on this
end of the 1. C. R.. due to the largely increased volumie of
freight being turnéd out by manufacturers thronghout the
Province. Every industry is extremely busy, the incréase”
in the past four years having been far beyond al expecta-
tions ~

The sirveying parties on the route of the Halifax and
Eastern Railway, onc working from the Eastern counties
and the other from Dartmouth have met at Middle Mus-
quodoboit. . They report nq - great engineering difficulties
on the route.

Halifax Tramway receipts continue to show heavy de-
creases; those for the week ending July 3i1st being $826.65
less than last year. Street-paving is progressing well. the

number of men at, work having been largely increaded.

Fish Handlers on Strike.

The prosperity of the Maritime Provinces is perhaps
shown in no way better than by the fact that since the first
of the year three of our banks—the Royal,.the Nova Seotia,
and the New Brunswick—have issued ,$4.550.000 of ncw
stock, and the greater portion of the amount has been
furnished by lgcal investors

. Wool is in great demand, at high prices in this Pro-
vince, Im the westérn counties 36 cents per pound has been
paid. Not very long ago the ‘H’('\'.l.l]l"g price was 19 cents.

farmers are going “into  sheep-raising much more exten-
sively. ek

The Acadia Cpal Company 15 lining the Alan: shaft at
SteHarton with cement “and it will require ten thousand
barrels to do the work a i EES -

The Davidson Lumber Company’s mill at Springfield,
Queens County, N.S_,
out about 190,000 feet
be about 66,000,000 feet. .

Fishermen complain of the rapid advances in rope. The
rope principallv used by lobster fishermen (six-thread
manila) has advanced at retail from 0% cents per pound in
1896 to 17 cemts in 1905 The quantity mow used by cach
boat is more than double that formerly used

There is.a great scarcity of Jaborers all over Nova
Scotia The Inverness Mining Company is vainly adver-
tising for 500 men.| There is almost a tie-up along the Hali-
fax waterfront; many fish handlers being on strike and a
large number having gone West to the harvests. The Do-
minion [ron Company is greatly hampered by lack of men,
A number of minets are /now on their way out to this Pro-
vinge from the Ofd Country. About 200 fish handlers
ceased work in Halifax on Tuesday nu:hr._ demanding an
increase from $1.28 to $1.50 per day. This ¢ the slack
scason in the _busigess, the rush not beginning until next
month

Every cffort is being made to have a particularly good
fisheries exhibit at thv_ Dominion Exhibition.. There will
probably be an exhibit from British Columbia (which is
second to Nova Scgotia in the x':tlly'«» of its fish products)
The Smiths Dock Co., of North Shields, Eng., will" send a
fine exhibit, including an cight-foot model of a steam ¥trawler,
fully equipped and many photographs.

Captain Farquhar has gone to Sable Island with wreck-
ing gear in order to strip the steamer “Skidby.” which has
been stranded om the island for two years. The Salvage
Association, of London, has decided it would not pay to
remove the steamer. =

A new ordhard pest, the Tussock moth, has been dis-
covered among the fruit trees in the Annapolis Valley, and
is being vigorously fought. by collecting the eggs and
spraying.

is very buSy, on some - days turning

of lumber. The year's output will
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of  the company to which he was secretary,
an advance of £20,000 on the documents

genburg, who advanced the moncy, ‘sought to make the
company liable to repay
pany’s the Law Lords mad¢ short work
that the company should be bound by it
ten: scouted the idea that the ﬂ\",\ﬁ shonld he locked and

BRITISH FINANCIAL TOPfCS.

Wide Sweep of Income-Tax Law : Royal Institute

of Directors.

. - »
(From ‘gur awn™ Cortespondent

Manchester,”Angust 3rd, 1006

We are accustomed to| listen respectfuly to our bankers,
and to.allow their opinions, more of fess, 1o shape our

Qwn Their aidvice is mostly cautionary, and that descrip

tion will apply to somhe  words by th hairman of  Parrs

Bynk at its generdl Mecting “Canada and Australia were

prospering; but he was a little afraid Canada nmught g0 (00

last AI]ll )IA\A to mcur the inevitable
actign,”

pumishment of re
Translated in the averagé mind this means tha
Mr. Cecil F. Parr is actually more than a little afraid, other
wise he would have-left Capadian prospects as he did Aus-
aaffan—without comment, .| Bankers' language is one of
nods and winks and signs which are to be inte r(lrt'(k'(( (r\'\'(}‘
:Hl(|< for better or worse thag is the interpretation that- sill
be: qpplied by those who \n('_lk for guidance to the head of
the great bapk of Parrs, which .was faunded f ITLYy years ago,
and (has a ~n|)~cv||k-']‘c:l;nl.ﬂ of $42.710,000

Not all the bank ¢hairmen have warned us specifically
agaiftst Canadal. They have!dealt rather; with the effects of
wars| and earthquakes, fates gnd taxes, loans and the shrink-
age in the value of shares Despité a feeling of want of
confidente during the fast financial year, bank prohts have
been more than usually .~:|tis{urtnl_\ I‘\nr this the hlgll((
r}n('Ui l)hl"'l“)l 1s to be thapked and the indusfrial revival

With' varying degtees of emphasis the failure ol_confi-

dence in financial circles is gredited to the m.’u‘lnn.‘nﬁ'ug of
the 1.1\)(1;:) and, Labor partigs: to sales of securities by fire
surance. offices; w0 the Chinese labor muddle. and to the
increasimg disposition to mvept abroad rather than at home
114““(‘ are the features men nure (\l')])(‘l)d('n[ about, and for
the public peace of mind it §s as well that -so many banks
“feport the best results in thdir )H-Iury Fat sorrow—in the
words of a Northern Proverb—is ‘better to bear than [can
Besides there 15, a Sporting prospect of even a hnaneial g

vial \

Ominous Income Tax Decision.

The decision given by the Hounse of Lords in the mat
ter of De Beers Minces, Lamited, vs the .\\“\\\\,\ of 'Y.XX(W

l)t'\f‘r\n the attention . .of meén concerned in

mternational
Iinance

For loug the question has Deen dragging through
the lower courts as 10 the hability of De Beers to pPay Brit-
ish income tax Che gompany is not registered here, its
Mines are at the Cape, and much of its profits are distrib
uted abroad.  But it 'Tl‘i“_\‘ kel‘]h Yiouse here and does busi
ness."This kingdom is its “chicf sedt of managemeng and
centre of trade W \n'rc ﬂ)c company 1s registered _is be
side the point, and the finall agswer to [De Beers s \(\.\\
W must pay thé shiling! in the £ that others pay. The
ptinciple applies ..lr_rnuud. and (its operation must He tal
\.“ll-ll('\ upon )H'lf((‘lnrth, xu( in every case will the sum
Dhpr pare amount to the hglfl million sterling which De

)
‘-Hh owed to the ['.\«'l\('q\n*n Oon account of thé last
yeaars

three

Ot ingenious suggestions for increasing the gold

re
scrve there are several (»h\\ \h\\ \\\“ \)(;” n””)(”)ﬂ ll'l!lllt
fomes {fom a society weekly. | The proposal is that for the
flext fifteen ot (wenty years the h»;uhng banks ¢hould agree

1o st€reotype their dividénds, fixing a_rate that expericuce

SULRCSIS as safe, g \v:wmg tosm for reserve, pension’and
premises fupnds The surplus carnings would £0 to (\\\'\\\ .
: ¢ { : A
gold fund in \\}1"}1 cach A »(_wutrnlvmtm\ would_be absolute
;.r\‘\nvr of its owmn share. Thuys individual positions \\\\“{“
W \\Tl‘hu\\h llu\ at the SdMe time, as the generil situation
'.\('rnrnulﬂrr«.u would be slow, but the tund wonld be
amassed n time without . any wolent disturbance, and par-
cepants would have  defnitd ghins 1o Set mgamst their
temporary losses ,
Eehoes of a swindle that will b temembered by Can-
adians have been aroused lately by an action Stanlcy Rowe,
wha made himself (\i\\\\\T‘.\N'\' nsefu) in Toronto
flight from London. foreoed =crip of (

He imitated direétors

after his
sreat Fingal Limited
Signatures, applied the seal
and’ obtained
Rubernr & Lan-

As the deed was not the com-

of the suggestion
Lord Macmagh- -
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ordinary precautions

and pork of the country into
the centre of (he production
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guarded as though it were a_dangerous beast, asdg that the
directors were cuipable (‘(l(ﬂl‘(\llg the seal 1o lhe care

of their secretary
Rbyal Institute of Directors.

England has not (ost its horror yet of canned beef
Every day sces some reference to M-a“d."“ and (liﬂgg(‘
connected with some form ‘of prepared food. Lancashire
cotton workers have I"{\.x‘\('.“ corncd imcat it.r( "hCﬂSt IM
they ‘are relishing the Canadian variety. Their appetite for
that is jeopardised by Mr, Grant's *(d;(‘ﬂlc(l( (l\;\{ p\’oba
ten per cent of Canada’s wells are cesspoots, and that Do-
minion dairies arc dange rously dirty,  This passage from
a paper read before the Produce Merchants Association ig

Moutreal, has been reproduced in the leading Lancashire
newspaper Obviously, —then, the sooner run\'lncing reass
surances can be sent on the better.

Company direction is gne means of life (Q some 25,000
people n this land They have not until somewhat recent-
'y had any protective organization of their own., Now they
have their Institute of Directors, with a Royal Charter, of
which Loudon’s chief bankers are all high honorary. off
cers. The h)\hn‘nv holds discussions, ascertain's peints of
faw, compiles wformation and maintains a library. 1y is
appealing for! greater support, and in doing so states ‘h“
S main objects are “to exalt the profession of a director
of publi¢ com-anies, to HHQ"H\(‘ fus status, to p\'q’\\\lc‘ h“
Interests, to claim audience for his views, and to remove

from his name the slyrs and slanders which have been too
commonly ;‘til\%u it by a public ignorant of the rights
of the question,

The ’”~f‘““_' ,."'", Lor1 Aveburv, for I'r‘uid‘.(-"g and
Judge Bompas. K.C. for Chairman of Council Its premi-
ses are at 4 Corbet Court, Gracechurch .St.. EC, and its
ferms of ~l)\\-4‘rlmlnn are one. guinea per annum. In time

it fiight become a valuable l”t(‘l’fﬂ;“ﬁﬂ\')’ for the Qx(hange
of \cnm.\hw)gc between Canada and England.

nen
MANUFACTURES.

Messrs .\L\dllmk\ will bhuild a $40.000 brewery and a
$20,000 packing house at Moosd Jaw, Sask.

A steel ralling mmills company is negotiating  with the

y " p = .
pf‘tl‘r))hrn civic authorities with a2 view to locating there.

W. },('TO'P(\«)n. of 'Washineton. 0., is ‘superintendent

of a f.l("lnr\' being built in* Peterborq’ fy the (’Q\g‘bo‘g'
Rapid Tool Co ’

Markham, Ont.. woolen mills are again in operation
under vhvv management of Gaunt & ]f““”(l, who have pu( \“
$20,000 of nbw machinery.

The price of rough lumber has begn advanced one dollar
a th‘«-'.xx.nnd by the Mountain Lumbermen’s Association of
British Columbia. Other inc reases are also to operate.

C. R. McLaughlin, of Columbus, O.,.and other United
Sl.(!('\ capitalists are about to erect a large sawmill near

Millside,'B.C. A timber limit of 160 acres has already been

acquired

\\t'\l ]mh;\n sugar planters are incensed at what they

consider the unfairness of Canadian refiners in claiming

practically the whole of the preferential in favor of colonial
sugars | and they talk of establishing in Canada a refinery

of tReir ow n, with a_direct steamship service in connection,

Mr. G. M
P

\lllrr,ny, assistant general secretary, and Mr.
Heaton,

manager of the Canadian Manufacturers’
.‘\\_\u( lation insurfince .()‘t‘p.‘nlmf'nh are on business in the
Maritime  Provinces They will attend the Nova Scotia

branch meeting to-day ‘and a meeting of the Qucb(’c brauch
on Manday ‘ ‘

E

United States steel “\’q\“\)(}“‘“ﬂ"f‘ (”m[))ﬂiﬂ O’ S('.’lrcllt,v

of labor, which has curtailed -the The scarcity in
the iron gre districts 1S more noticeable than for many vears.
:\gvh‘\ are scouring the steel districts for I,]I)ur‘ guaran-
tceme {aborers two doMars a day and five months’ steady
emplovment in the mines of the nn({h.wci(‘ This s an
advance of more than hity cents in the normal wage.

Wm. A, Faulkner is org

output.

amzer of Western Creameries,
4 company composed largely of British capital, and shortly

ta be chartered for the purpose of erecting meat-packing
factories at Medicine. Har, Regina and Brandon. Extras
are to be taken to turnm out a thor-

oughly pure, clean and reliahle product. A leading featurs
of the company’s policy will be to do away with the long

haul of cattle, always at such a risk, and convert the beef

the manufactured product at

Winnipeg's New Flour Min.

Friday last was opened in Winnipeg the fine new plant
of the Western Canada Flour Mills Co, in the presence of
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August 17, 1906.

Premier: Roblin f'and. a
The mill’'s capacity 1s

[t consists of thre
elevator and warehouse

house and ten tanks, e

kind west of t}?c Gre:
steel, is the chief mal
with cupola, and is g«
cautions have been tal
sprinkler system, with
the company. The mas

This 1s the hrst )ar
power. The company |
business at Brandon, a
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Saskatoon, Sask., h
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will build a sash, door,
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The bridge spanning
been destroyed many ti
build 2 high-level bridge
Iys residential property

Indian Head, Sask.
sewcerage and clectric - |
Gundy & Comipany. T
repayable in 45 instalms

A dispute has arisen

and Lanark as 1o distrib

were acquired by Lanark
Lommissioner Campbel)
cision on the case,
A\t \\1!7!‘”\:] on _\l-»)
penditure of Ss.u(m for
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not being enough percer
A by-law to grant free
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an antomobile factory w:
Mr. Bourke Cockral

whiel

and politician; who was
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At Woodstoeck, Ont .
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to the Canadian Bearing
Cern agrees to erect build
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oan will bear 414 per ce
fventy annual payments.

The f Howing bonds
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A Wonder
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Premier: Roblin and a large concourse of leading citizens.
The mill’s capacity is 4,000 barrels per day.

[t counsists of three -buildings, the mill proper, storage
elevator and warehouse. The elevator comprises a working

house and ten tanks, each 8o ft. high, and is the first of its

kind west of the Great‘Lakes. Cemen(,A re'iniorc'cd w_-ith
steel, is the chief material used. The mill is six stories,
with cupola, and is zgo ft. long by 56 ft. wide. Great pre-
cautions have been taken against fire; there is a complete
sprinkier system, with a separatc water supply, owned by
the company. The machinery is up-to-date in every respect
This is the first Jarge industry to employ Lac du Bonnet
power. The company has absorbed the Kelly Milling Co.'s
business at Brandon, and will double its milling capacity.

.

nen

MONEY AND MUNICIPALITIES.

Plum Coulee, Man,, has carried a by-law 1o issue $1,000
6 per cent. building debentures. -

Oakville, Ont., has carried by a h_rg;:' majority a $50,000
by-law to instal waterworks and electric light systems,

The issue by Carlyle, Sask., oi $5000, 5 per cent drain-
agé debentures was disposed of for $4,050.

The total amount made available for expenditure on Hali-
fax streets this year, including 'expcndx!ur(: for paving by the
Tram Company, amounts 1o neatly a half a million dollars.

Fredericton, N.B., $40,000, 4 per cent., 40-ycar, corpora-
tion sewerage bonds are being disposed of ‘at par to’local
parties,

1 The town of Waterloo has sold to Messrs. Wood,
Gundy & Company $12,536, 4% per cent. debentures, repay-
able in 30 years

The Ontario Government is being asked for a grant to-
ward the Lady Minto General Hospital at New Liskeard., [t

will have fifty cots, and $6,000 of $10,000 required, have al-

ready been obtained.

Saskatoon, Sask., has passed a by-law authorizing ex-
emphion rom taxes or twenty-hve years to Hill & Sons, who
will build a sash, door, wooden work and office fixtures fac-
tory. i

The bridge spanning Jones Credk,inear Brockville, has
been destroyed many times. Hon. Clifford Sifton offers to
build a high-level bridge if the municipal council wil) exémpt
bys residential property from taxation, equal to tlhe cost

Indian Head, Sask.. has just sold $147.085 waterworks,
sewerage and clectric - light debentures to Messts. Woad,
Gundy & Comipany. The bonds bear 5 per cent. and are
repayable in 435 instalments béginning 1910,

A dispute has arisen between the municipalities of Perth

and Lanark as 1o distribution of cost of certain roads which

were acquired by Lanark County for $19,250. Ontario Roads
Lommissioner Campbell will shortly make known his de
cision on the case, which is final.,

At \\1!}&[\:1 on Monday a by-law to authorize the ex
penditure of §5000 for streets and sidewalk Improvements
was :h‘.xlx-!_ the vote bemg:—For, 290; against, o8: there

ot being enough pereentage of the total votes on the ro)

2 A by-law to grant free/ water and give fixed assessment to
- \ \‘ £
an amomobile factory was. carried by 301 to 10,

Mr.. Bourke Cockran, the celebrated American lawver

and [vu“,v(‘,«‘!.«n. who was born near S“gn. a year ago pre
eated the city with £10000, the windfall of its tight cen-
turies of stormy existence The trusteés of the gift, which

vas wmtended for the benefit of industdy in Shigo, Invested
the money %in' the Sligo Sawmills, and_ Joinery Company,

Limited, and Yost i ,

\t Woodstock, Ont., September 12th, a by-law will Ge

“‘)"11'35/] to the ratepayers to providg for a loan of $25.000

‘o the Canadian Bearings Company, Hamilton. This con
Cern agrees to erect buildings at a cost of $10.000, instal ma-

chinery cOsting §30,000, and employ at feast Hifty men. The
[un.n will I;y:.{- 4'%2 per cent ultcn':t. and is to be repaid - in
wenty annual payments.

m,u\’\’“ following Iu"’l'“ of the town of Berlin have been
l‘ ‘)‘:\“,”.l" municipality to .the firm of Emilins Jarvis &
Cord s o%, 477 per cent. gas and electric light bonds, ma
debentur 'K!'v\’ Instalments; $4.000. 4. per cent. School
: » maturiag - thirty nstalments: $1.080, 4% pet
(Q;HY' dr nage debentures, maturing in thirty instalments;
T4 472 per et locat improvement debentures, matys-

:‘“k' ‘?I'-"‘ ; ty mstalments: and $11.882 43 4'% per cent
provement debentures, maturing in. ten instalments

unted amongst the choicest of munic ipal

stments
A Wonderful Quinquennium,

cal 11
l'.. rlin 3

debentér

'(\\';\[\\‘> stics just \1~~u<*-l at Washington fell a great story
MU oray \ » . .

dentally prc L; wth in New \."fk State since 1000, and inci
‘,’\“‘ “\\,\. svide justification for the (;-vlu‘\’ of \‘“lll“l'(:l(lg
viblishment of branch factories in Canada
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The State had at the end of 1905 37,794 m hvul,n’vlurrng
eSlab)ishnlt‘llts, an increase over 1900 of 3.4 per cent.; capital,
$z,oJl,459,515, mcrca‘:c JJ-3 per cent.; wage carncers, 850,980,
increase 17.0 per cent.; wages paid $430,014.851, increase 27.3
per cent.; value product §2,488,345,579, ncrease 329 per cent

Increases in wages paid:—New York, 26.2 per cent.; AT
bany, 108 per ceént.; Buffalo, 37.0 per cent.; Rochester, 32.4
per cent.; Syracupe, 34-4 per cent.

Increases in value of product:—New York, 30:2 per cent.;
Albany, 170 per cent.; Buffalo, 30.5 per cent.; Rochester,
38.7 per cent.; Syracuse, 31.2 per cent.

Capital emgfloyed increase:—New York, 222 per cent.:
Albany, 7.4 per gceat, (decrease); Buffaloy, 43.U per cent;
Rochester, 58.2 per cent.; Syracuse, 33.0 per cent

DEBENTURE QOFFERINGS,

Rapid City, Man.—Public Park debenture offering—until
August 27th,~$2,500, § per cent,, maturing in 20 years. Detis
E. B. Daly, secretary-treasurer.

Tilbury Village. Debenture offerings, until August
23rd,—§5,000 bonus dehentures at 472 per cent,, maturing in
twenty anntial instalments And $2,056.34 waterworks dé
bentures at § per ¢ent, maturing fourteen annual instalments,
A. A. Wilson, Clerk of Village, Tilbury, Ont

Lethbridge, Alta.Debenture offerings  until - Augiist
18th,—$069,913.20, for waterworks and local illl(lf<A\K'(lI('ll(‘.
c«-mprixmg $40.0()0 at 415 per cent., l'(']):l_\':l'),(‘ i furty years:
§27,403 at G per cent,, repayable in thirty years, and $2,516°
at 6 per cent, repayable in thirty years C. B Jowman,

secrefary-ireasurer

UNION OF' CANADIAN MUNICIPALITIES.

’ "

The sixth annual convention of the U.C.M. took place
at Halifax on Tuesday and Wednesday. I\I.ayor Mcllreath of
that city summanized the objects of the Union' as “‘inteTest
in municipal affairs,”” which was growing throughout the
Dominion.

The presidential address of Mr. -Urquhart, ‘ex-Mayor. ot
Toronto, read by W. D: Lighthall, secretary,’ urged mum-
cipal representatives to stand together tg resist the inroads
of corporations.: The cardinal principle was' for Govern-
ments not o grant any “K\\\S 10 COTPOTAtIONS uniess such
have been considered - first ?)_\' the munirip.'ihtu'-s. involved. -

Mayor Coatsworth, of Toronto called the Union a “rope
of sand,’”” because it had not done much to assist his. city
in the hght against Bell Telephone. 2 The remark ruffled the
meeting. Several delegates said that Mr. Coatsworth “was
scarcely just to the Union.— :

Mr. Doape, Halifax city engineer, gave an address an
a municipal Vcnrntrnl power station, -claiming that even in
cases where it 1S not ‘possibie to yse. water service for powes
purpases, the (-stabh:shment of v;a_Iarga.—' rt-nt_rnl station to
supply power to all in any municipality reguiring it would
be practicable and. economical. Mayor Coatsworth, of To-
ronto. . referred to the admirable bargain made hy the ity
with the local street gailway system in regard to percentage
contribution. Other addresses were: ‘‘Water Filtration,
F. L. Fellowes, C.E. city engincer, Westmount, Que, | ““The
Value of Municipal lia_r.kcl\;.” Mayor Kl'.lr‘}', New West-
minster, B8.C.; “Shade Trees in our Cities,” Prof, U, T,
Penhallow, I).Sr:, Mecill l'n(\fr'rsit_\'; “The ’}imbrl_lishnu-nz
of the Capital City,” Mayor Filis, Oftawa; “The City as &
Place of Residenice,”” Mayor Morley, Victoria, B.C., ““EFran-

chise Troubles,” Ald. 1. A. Lapointe, Montrea) ;- "'Partisan

Politics,”” Mayor Sears, St. John.

L

ANSWERS TO ENQUIRERS.

“Reader" Windsor,—The Anti-usury Act, passed at the

last session of lhr-,“ﬂninrun Parliament, provides that where

money not -exceedihg $200 1s borrowed and interest over 12
per .cent, charged, and where the borrower can show he was
induced to-entér into the contract by misrepresentation
conccalment Qf the rate of interest to bhe charged, then the
loan 4:n:uy be liguidated: by- the e mount actually borrowed,
together with the legal rate of interest, § per cent.; also that
th - he tr it

cost of the loan” {a phrase often used to t

! horrowers) means the whole eost, not inclnding actual dis

bursements for legal charges, such as registration 1c

\ ML :
and titles This is to act against extortionate demands
money-lenders claiming large syms on the score of ' Xpenses

to which they allege theyYhave been put
e
The Jananese Government has contracted for several

million barrels. of California oil for its mnavy
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BUILDING AND MANUFACTURING.

]

Prospects of 4 Great Industrial Era in
:Winnipeg.
,):r,.,,, Our Own ('urrr,-pund('n( )

Winnipeg, August 14 "
b N\

Pleriect hrvesting wepther, reliable and favorable

|
pores Yrom all| parts of the country of the candition of the
crops, the incoming of Eastern harvesters in greater num-

Western

bers than

were expeotgd Chave caused the

bgsiness outlook to be parficularly bright.

C1op prospects have maturally affected every phase of

e whelesale mercgntile houscs say
that times are exceptionally, gapd, even in comparison with
The farm implement
men say that the season'’s piper has been well met: and that
while the orders show a marked inerease over previous years,

business in the West.

the fat scasons of the lagt few years,

It 1s noticeable that an exceptional number of the year's pur-

chases are for cash. The binder twine people disavowing

any combine, say that there is little dissatisfaction expressed
by the farmers at the micreased prices over those of several
years ago. They state that while the prices at Prcs’cnt are
iTOM 11 10 15 cents pes pound for binder twine from first-
class sizal and manila varictics;, to the lUWC‘S('pN(Cd Kind;
and that these same varieties could be obtained ten years ago
["om @ to 13 cents per/goungd, the fncrease is accounted (or
])_\ the S[):Allls}l».\!llcritlln way, and the consequent industrial
disorganization (in ‘the Elilippines. They state further that
if a combine exists it 18 not among the binder fwine manu-

facturcrs, but among the few producers, and contsollers of

the manila: and sizal fibre.

War Office Cannot Buy Horses.

The old lhﬁ(‘l)h_\’ has h\lé\\‘ﬂ itself in the purchasing of
remounts for the British arnjy this last week, in the West”
Hh' Yn”ll\}l H"YII"(‘I‘\ (‘1‘lﬂhli~\imn(,'(l to ln.’llkv these purchases
for the war office -are, presunjably, cargying out the instrue-
tions lll a way it 1s the old _‘imcuhy fhgt sccn)éng)y ~a)u_::_ve
will exist between the militafy and civilian PO O} wiew
The |>l}l"1‘h:l~1ng officers Seem ¥o' have the right of the ques-
on  They simply as soldiery Bave 10 follow thel orders
If those orders nre nn-ré’_\."\«>x.~u_iaus, unimportant as to the
purgose, but all important in thew efiect of practically cloe
ing the war ufl;r(‘.n~ a Jmarket. for Canadian horses, the
Officers at présent in Canada are not to be blamed. If the
standards and rqquiremests lisged by the War Qffice are as
.some Western Canadian ‘ranchers allege ridiculous, it is on
the programme to bring about a change at [\qad(\“;\“ﬂg‘._
not a cheerful ulltlwlk i view of the .lliﬁ;ru)fl‘c'G in the way
o aproved methods m the Beitish War Office. However,
" the War ()ﬂ'u't-” has the Ysay” in the matter, dind. how seri-
ously <hat “say”is affecting the purchasing trip of the two
I’.nnfh officers at present in the West may be estimated 'l'\‘

the fact that' owt! of 60 hirses piered in Calgary in one day

only nine were purchased.

]l) the i.n‘(' af g‘lu‘('rf\;l l’rvup'prnxpc_ct\'. it ni:l.s not to be
“pposed that bujiding ogieratiads, despite the geeat amount
of building last year would fall ofF .On Saturday last it was
wrmounced that the builling permits 1ssued-"up-to-tate in
W mnipeg in 1006 amounted to’ 88 400,000, as against the re-
turns of the corresponding date dast year, $8.406.000. - As last
year was )u‘]u'\.t'tf to be diyear nf,(vxcraur.hn,.r)» ',mh“"( en-
erprise, and of \\u\c-spﬂ-nd dharacter, it was thonght not
h¥ pessimists aloge that there would be a distinct falling off
this season in building. iThe figures indicate mot only the
confidence of the/people it the present {\'\\(\'(\\_ 28 AN assur-

ance ot good times: but alsb their ability- to procure the
re 4 ¢ H By

necessary large amounts of money, and t‘nanm-nt\_\- the

confidence of the banks apd loap rompanies

R 'markable as the

Winmy

Susthined building eriterprise is in
reg, it is equally as gemarkable, ;llth"'llgh not s0 widely
advertized in the majority of the cities, :

towns and villages in
the thyec prairie provinces,

Bridges, Subsidies, Elevators.

\Ithough considerably priorits, yet possibly in anticipa-

tron qf clectrical ‘pawer iy Wirnipeg manufacturing - enter-
prise |~7|n-«~-|n|ng very ewvident! in the business situation
Much of it is in the preliminary! stages of organization: but
the whole. W esternt world 6f business is permeated with the
confident belief' that it is the, Beginning of extensive amd
varied manufacturing in the West

‘ht‘ \)HHHIIH’II ]‘»ridﬂk' (}"'lllp‘:\lly will erect an enormous
establishment on Notre Dame Stteet West, in Winnipeg
which it is announced will bé 200 feet! by: 70 feet in dimensions.
Another new public school 18 0 bhe erected, .‘Ih)mm{h few
cities 1n Canada are so adequately supplied with well-buide,
commodious. schools as Winnipeg., at a cost of $<0.000.
Winnipeg is yet a city of gomparatively young p\"'pli' ..\\\g{
tiain o A " 4 ; ke v
their children are yet scholl children

(o fmdmect dffect of the i #ill pronunciamento as

xtending the Geeat Northern Raijwny System into West-
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ern Canada without subsidy or nnunicip;l assistance s ‘h

frequently-voiced opinion that the subsidized rai

lway in the
West is a thing of the past

Divided as aginion may be 12
slight -extent, as to the ultimate effect of the entry of a
gigantic United States railway system into Western Canada
upon the carrying trade of the Dominion, and the €onse-
quences (o tastern Canada and the Canadian Atlantic ports
there is little 1]1”('(('”0(‘ of wview that the railway »ubsidiq
have been erased from the Western man's lexicon by Jim
HH)

The ntention of the Peavey .people to build twenty
clevators along the Canadian Northern lines will take shape
in the name of the British American Elevator Company, with
E. W, Knceland, as president, and R. G, Evans, a3 Secretary,
A good deal of Minneapolis capital is in the grain business
here

The McHugh-Christensen Ce rmpany, of .\Iinncapulis‘ has
long maintained an office; @nd other Minneapolis companies,
both grain commission houses and brokerage firms, such as
Watson & Co, C. E. Lewis & Co- Piper, ‘Johnson & Co,
Van Dusen-Harrington Company, and other ‘““\“QIN“S
hrms, have branch offices here. while W. H. McWilliams, 2
former Minnecapolitan, is president of the Catadian E\eynm
Cumpan_\'. a Manitoba corporation, and .W. J. Bettingen,
former membrer of the Minneapolis Chamber of Commerge, is

\‘ice-prcndvnl of the Winnipeg Grain Exchange. \

& LR N
FROM ALL OVER THE COUNTRY.
\ —
Lethbridge, Alta. The agent for Hudson Bay lands
there has been notihed to charge a minimum price of $10 per

acre,

Fernie. —,\'.‘:lrci!_v_ of labor in this district is seriously
retarding the lumber industry. Millmen cannot get anything -
like emough men for bush operations. . :

. w

Galt.—A Hctory to make fancy hats is being _started
here. . Its projectorsj have bought the old Williams Shoe
LCompany’s building from the town for $10.000.

Maclead, Alta—This mumcipahity has Yet contract lor 2
water-works system. A roo-barrel\mill is to be built right
away. The CP.R. have signed an agreement as to bringing
the railroad into town

XIm)OOpl. B.C—Labor is very scarce, wages high. and
still rising. . Apparcatly the only solution of this guestion
n “”“‘,h Columbia is the removal or rcdqctinr'w of the head-
tax on Chinamen. A movement in this direction is gaining
fdyce in the Province.

Dundas, Omt.—Indications are that the apple crop here-
about will be of good, quality, but opinioas differ as to the
_\‘N‘M. ' Some estimate 3 full crop: others only a half crop. A
gun.(r’nu!hurlt_\‘ thinks the crop will be short, and owing {0
;Ur('llll (‘Hll(lllinn\ does not loc k for high prices this fall.

Yellow Grass, Sask.—A wan who owns a quarter section
two miles distant ):_.1; agreed to sell 40 acres of it at $1o0 an
acre. The reason for so large a price is that a species of
clay is )'nrunfl upon it Such as is used in making the finest
china Parties in W mnipeg have tested the clay™and propose
to send ™ gang of men to open up the ((Cp(\s“.

Truro. N.s.r——”:l_\'ing is meneral and the yield average.
A real grievance is the staroity of Jabor. Numbers of men
are Ic:n-ing this neighborhood to 8o as harvest hands to
Manitoba. ~ So serions has this yearly movement become that
some of the largest farmers of Colchester County will be un-
able to save a)l their hay for lack of help.

JParrsboro, N.S—Heavy gales last week ocansed three
marine disasters on these shores. .One vessel is abandoned,
another is in dock. Coal shipments have been retarded by
detention of dredges and barges at St. John. Lumber ship-
ments are slack, practically only laths and boards are being
G’))pp’rr) to the l_'mrmi States market One man who holdsa
lot of scantling is likely to have to carry over 3,000,000 feet

¢, Prince Edward Island.—The Provincial Exhibition of
Prince Edward Island is to be made unusually atractive this
year. It does not open until October, but p.n‘pnrnti”ni for
1t were begun by the “assocjation in July in the way of
erecting new buildings and improving or n“-rn-»ﬁng old ones.
A cattle building to house 100 head is t('i“ﬂ erected An-
other structure may have. to be ;.r..\-id* to house all the
cattle expected. Horses Will be shown 1 good nimber, 106,
and )1¢-r\(‘-r:u’(‘~ are amiHng-the attractions. October is, per-
hap~: later than Qutario and Quebee P(‘“M(‘ expect pro-
vincial fairs, but it is hoped to .see a good number of main-

land dwellers visit the Island for the Exhibition.

nRew
Sit Walter Seott's “Ivanhoe”

for the spectacle at the .Canadian
year,

feature

¥

will furnish the ' subject
: National Exhibition this
An 7“"‘-5[!‘)“0[1(‘(" Mtinp tournament will be thé grand

Costumes and Scenefy will be as exact as. artists
can make them,

of it
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OF MINES.

Granby Mines, Limited, have declared a dividend of 3
per ceant., or 3o cents per share.

A strike of free gold has been made -on the Wheaton
River, west of Robson, B.C,

The Cordova mines, Bancroft, B.C., are to be reopened
under Pittsburgh management. .

. Ius( cast of the McKinley mine, Grand Forks, B.C,, a
fine body of magnetic iron ore, carrying copper in addition,
has been unearthed.

British Columbia capitalists are forming a company to
work coal deposits in the Nicola River district. The capita)
is plac(’d at ’5mr,oon.

Seven carloads of inning machinery are on the way
from *Chicago and San Francisco to Golden, B.C., for -
stallation at the Ptarmigan mines.

On Lac Dore there are quantities of chrome iron ore.
The Quebec Government is contemplating building a rail-
road through the Chibugamoo district.

The Mammoth claim, Warren Creek, B.C., has been
Jeased to Cleveland _capi!alists, who will build a 1,000 ft.
tonnel and do extensive other development.

Lord Ernest Hamilton, a director of Le Roi No. 2, has,
in connection with that company, gained control of the
Vancouver group of silver-lead propertics in the Slocan,

Mr. R. W. Brock, of the Dominion Geological Survey,
has discovered in Little Sheep Creek, near Rossland, sand
which he believes contains platinum, and is havipg analysis
made. ;
A scven-foot seam of coal has been struck by the Canax
dian Consolidated Company at Pprt Richmopd. C.B. The
areas cover aboyt fifty square miles, and eighty men are
now at work.

A tunnel 700 it. Jong; recently run in the Montana mine,
Windy Arm, B.C., discloses a vein averaging $z0 to $8o per

ton in lead and silver. Indications of native copper abound
also near by.

NEWS

Great development work is going on south of Carcross

and between Windy Arm and Lake Bennett, and over 260

claims are being worked, many of them by the Conrad Con-

solidated Co.

J- R. Bottorft, of Ellwood, Iil., and other United States
capitalists have bonded the Broadview. group of mines on
Northern Hills, B.C., and will spend over $200.000 in de-
veloping the property.

A valuable nicke), copper and corrundum mine is re-
'porled at Pontiac, two miles from McKee’s Station (C.P.R.)
The assay was 30 per cent. nickel, 15 per cent. copper, and
9o per cent corundum,

At the Molly Cnbson’clair_n‘ Burnt Basin district, a
quarts fead, 20 ft. wide, containing gold, silver and galena,
has been discovered. It is regarded as the most important

'

il so far made in the Burnt Basin district.
W, Camsell, of the Dominion Geological Survey, has

hnished a mapping out of the Princeton coal basin, Similka-

meen, B.C., and 35 now engaged in examining the ores ot
the Roche River, Kennedy and Copper Mountain camps.

A ‘)(-\‘t_‘lnpmt-n! _work on the GColden Sovereign mine,
Aspen Grove, B.C., has yevealed very rich ore, and it is
und:-rsh:-:d that several ..ge-rs have been made for the pro-
perty,  The district s highly mineralized, and there ~are
several other mines in the neighborhood which will be. bene-
fted by the building of the Nicola branch ‘of the C.P.R.

(0 connection with the strike recently. made at the White

€ar mine, Rossl;anfj. special development work is being

pushed.  The drift is to be continued and an.upraise made

from the 1,000 ft. level. The ore.at present runs §20 to §z5

DT ton. In one place at the 850 ft. level an ore shoot from
7 to 6 ft. wide and of good value has been struck.

Fort Steele, B.C., district is humming, partly owing to
Tailroad construction talk and the visit of parties' of Ameri-
'..-n' capitalists to the K(')‘Su)n(" on Man’s Cr('('k', the ('mlden
“’::"‘H:'_'rlfilx.k on Wild Horse, and the White Swan group on
i edl The Bull River Iron Mines Company are
—— d'_Lf-Iln!_lnLY‘ﬂ’v\'r'n claims on Fenwick Mountain on which

‘derable  development work has been' done. Reports

rom the placer mines on Wild Horse indicate that there is

cvery prospect of o ' 1
\ e tloan. . .
il § he clean-up this year being over the

rhuxl‘i’(“: [11(11.4 ral resources of the Portland Canal district are
— crib d by G. M. Brown, of Stewart, B.C.: There are
salt \;;{”“y zones of good ore. The first about six miles from
g ®T, 18 silver-lead, with ledges-from 4 to 6 feet thick.

b . $ separated by a mile of slate and. porphyry from ane
T Jone, 2 copper-gold lead. - a

i iver By a bucket cable,
Tom d(‘('[: water
Ircquenll}' mun fro

Ore is carried across Bear

The properties are eight miles

Surface showings from this camp have

M. 10 10 15 per cent. in copper, with $mall
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gold and silver values, In the galena zonec, also, assayd.,

have shown an dverage of joo ounces
with about 20 per ceat, lead. -

Riches Around Lake St. John.

Peter Mackénzie and H. Massam have returned to Mont-
real from Lake St Jobhm district with wonderful tales of its
mineral wealth. Little actual mining so far has been done,
but about twenmty comipanies have men engaged in pros.
pecting, and over yoo square miles are under prospecting
license.

The richness of the country may be
fact that not one of these ¢oncerns has failed to find some
Kind or another of mineral in probably paying ‘ quaptities.
The Chibugamoo Gold and Asbestos Mining Co. ha,_m.’ad;-
some open cuttings and sunk 2a shaft, and the ore In the
former at present averages $i11 in gold and $s50 in copper,
and sull better in the shaft. A 12-foot vein of nicke-

bearing pyrotites is also reported, as well as much magwmetic

iron ore, assaying 75 per cent. or more of iron.
nen
REORGANIZE LORD STRATHCONA'S OFFICE?

Those who vegard the High COnluus»luncr'Lnthcc in
London as a sort of sanctum sanctorum of Canadian busi-
ness and dignity in the QIid Weorld, would b, shocked by
the sizing up of the situation there by “Canada,” the illus-
trated newspaper wiich was - started in  Londom scven
months ago, and which is doing service in helping the Brit-
isher to appreciate the magnificent potentialities of - the
Dominion.. Here are the salient paragraphs of the article

We are convinced that a drastic reorganization of \he
High Commissioner’s office is absolutely necessary. "ll
saymng this we have ho intention whatever ol eriticising
{ord Strathcoma, whose great services are everywhere—
not only in Canada, but also in Great Britain— appreci-
ated at their proper value. Lord Strathcona has for Years
played the part of the 'Canadian Ambassador ‘in the chief
city of the Empire, and he has done more thap any living
Canadian fo enhance the. mnational dignity of. the country
and people hie represents, s public mumificence has al
ways been directed for the benefit of (,’:fn:ula's reputation,
and he has never refused to wse his. private inflnence on
behalf of the L‘.‘n);‘uh’:)n visitor to l.n.ndon, AeT 5

“But the .commereia) interests of the Dominion in
Great Britain are now so vast and complex that it is too
much to ask of one man—even it he have the ageless en-
ergy and enterprise of I?u' resent High Commissioner
to perform the funcMons .f an Ambassador and at the.
same time act as the heagl of an adequate orgamization for
the development of Canadian trade with the Mother Coun-
try, There is not a third-rate country in the world—not
even the most insigmificant South American Republic—
which expects a single London representative to dogble the
parts of Ambassador and (‘r;q<u)-Gcncr:ﬂ. Canada must have
an Ambassador (whether he s called by that title of by

some other appellation is -immaterial): who can give his

whole 4ime to the buisiness. P
Quly Qune Canadian.

“So far as the commercial side of the High (;unnuyf
stoner’s office is concerned, -it would be absurd to deny
that the organization  is mcomplcte and incfligignt, Cana-
dian business men have always -contended that the Hizh
Commissioner’s office should tontain a4 staff of . Canadian-
born experts, who could be relied upon to supply visitors
with the most acturate and upto-date nformation. At
present no such staff exists. A goed deal of work seems
to be done in the Victoria Street building, but the results
jnl’ it are not very apparent. There is only one Canadian
in the office, and he very seldom gets a chance to revisit
the Domnrinion. None of thée others are in touch with Can-

ada, and their knowledge of trade matters
unrcliable

recalized from the

1s meagre and

“"According to: a prominent cifizen of Toronto, now in
London, a member of the staff was once overheard inform
g a gentleman about to sail for Canada that the finer qual-
ities of fruit were only grown in on¢ or two of the southern
counties in Ontario! Such instances' of inaccurate informa
tion conld be multiplied. Neither from: Victoria Street nor

offices in Basinghall Street (which are

has . a

from the Canadian
subject to the control of the High Commissioner)
trade report been forwarded for the last two years,

‘The Superintendent of Commercial Agencies at Otta
wa is unwilling or }nah(c o give information on this sib
i«'rtv l'inglf;:h has blen said to prove that a drastic reorgan
ization of Camadian offices in London is an immediate neces

sity FLet us hope that the improvements required will be

carried out on the Wines we sugeest withowt delay and that

any friction which may- arise in the pfocess will not be made
pllbhc to ' form the theme of derisive comments i the Brit-
ish press, "ngd sarcastic questions in “the British fouse of

0
3
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of - silver to the ton, *
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TQRONTQ MARKETS. Sheep and lambs are scarce and sell well. Hogs are a trife
) —_— easier. 2

\ Toronto, August 16, 160

Chengicals, and Drugs..-Opinm_and quinine, the chiel
staples, ate in much the same position as last week Opium
has a sln"n;nlwning"-tnnﬂvnc',\', due to adverse reports from
Asia Minor, the chief primaty market. Quinine buyers are
holding off, until they g&t a bettgr idea of the real situation
in the Amsterdam nlarkét.‘ Priceg for other drugs are steady
to hirm. ' Locally, a fair trade is going on. Travellers report
normally - good | conditions, withdut special feature. Balti-
more chemical advices are firm, with no great movement,
as 1s: usual at this seasoh. English chemical market repdrts
kood business, especially in | the! export branch. Bleaching
powder is rising, and s arq soda, potash and ammonia,

, y Dry Goods.—Wholgsale n)qr‘(’h;ull~ report  satisfactory
demand for all classes of gé;c»,(l\ in demand at this season

of the year, both through mail and travellers’ orders. In the\

rural districts perhaps there(is a little lull, but this- is due
4)1“;;"!)14'{ to the rush of work which the farmers are under-
going through harvesting operdtions, There have been no
further advances in the:cost of woolens, domestic or im-
ported, but .thesr positioh i§i yuite firm. Probabilities are
that values will remafn firm}} but unchanged for some littlie
time. Cottons alsa dre ‘steddy:and quite strong.

l.ln(‘nﬂ,
while priced

as/ before, $cemt to be ending upwards, as all
reports, both from the i'n!!yrd, States and Europe,
Payments so -far this. mdnehiard satisfactory,

Flour "and Grain.

agree.

A material drop in wheat prices has
taken place 'in Chicago #n heavy ' receipts of new crop, and
this is reflected locajly.© Naturally, ‘while knowledge as to
'mount and quality of Clnadian crops is so_indefinite, price

matters are stll very unfertiin, but they aré quoted nomin-

dly as fgllow Ontanios 706. at) outside points; Manitoba
No. 1 haed., 82 No. 1 Northern. 79c. at lake points: No. 2
Northern, ¥ oats, b 19; 37t NEW, 30 to 3I¢ ').H((‘\.
45 o Jix Flour is in theé saghe position. unsettied and easy,
nine per conti pafentsy neéw, ‘being quoted generally at
s s to 828 n buyvers® bags Manitoba patents, $4.40 to
$4. 5 trong . bakers’, 8800 %0 84.00 Millfeed is in more
than usual demand for nﬁ.~ wme of the vear on account of

POvErtyY ol pasture
ot $13.50 )
Fruits and Vegeuble;’s. ¥ruits have
and prices casier in conséquenqge,
brisk and all offerings sold readily,
S 10 o¢. " Lawtons, per quart, H th 8¢

Shofts are held at $17.50 to $18: bran

‘
been very plentiful
But the démand has been

We quote : Rasgberries,

black currants, $: 15

16 $1.35; govscherries, Basket, 75¢. to $1:20; blueberries.
basket; 81.25 tol 81,25 Wack raspberries, quart,)8 to 10¢

peaches,  Canadian, basket, 25 g 7%-: bananas, bunch.
hirsts,” $1.85 to' $2; bananas. cights, $1:25 to $1.35: lemons,
Messina do., \'t‘nl‘b‘”.n_ ‘35: oranges, oval, half-box.

B3, sumi oranges, 1508, per 'Itj)g_ *;;

aterfne lons, ~~5p h, 30 ted 30¢

cocoanuts, ']n r hamn-

cantaloupes,

crate,

$2.5 cucumbers, Canadihn, 40 10 50C.; tomatoes,
Canadian, 30 to 4sc.: omMons, Egyptian, sack. 100 pounds,
$1.75 to § Spanish omions. pases, $3.25: new potatoes.
per bush., 65 to 7sc. : green apples, per basket, 15 O 20¢
vellow be ans, basket. 15 ;«, 20K |
2 Groceries.—Sugars aré being firmly held, but with fo
change from last week ‘Granulated is $4.28; beet, $4.18
vellows, $3.08 to $4.08. The movement 1S not very large

In general groceries a go@d trade js passing’ and w holesale

houses report prospects far fall vary good This refers to
practically all branches, # no dparticular one of which is
there y sp il featurg Pricgs are announced on new
pack. | Stanidard, 82'4 16 83ct Earky June'land. Cham
P )5 Sw Wrinkl B 97 to $1: extrs sifted,
$1.22 t $1.25. | These fre-about 20 per cent. above last
yes f but then they weré Abnormalls v, OWing to
he ( ver stock

Hardware,—( onditiong* re ety satisfactory All linés
of building goods are sdlling wery rapidly, especially the
better qualitigs of enamel i#are. plumbing and

Reating goods

Nail rews, amd bolts &re |in! kpen demand.- Solder has
advanced 1¢ I‘- metal markets nreserve a str ng position
Ingot tin has advaneced to 44c. Cqpper is_firm and in good
demand at 21 to 112c. for fhgot anfl 25c. for sheet Pig lead

1s a little easier at ’?J 15 *13"‘ Stocks of pig 1ron

are

becoming low As a resul€ valuds have gone up Hamilton
SO« Radnor at fnrn..u‘]‘ g1c, Deliveries " of bar iron,
quoted at $z.15, are slow, The demand for boiler plates and ®
tubeés is very. br sk, and advapcds fre expected Cement is
firn
.

Live Stock.—Prices- ruled higher ln'(‘"yw“ drovers had
come the " conclusion oo | miany cattle’ in the market
Result was few

offerings,¥ scaréelv enough to go round
\ of the export animals Wwent 3t $4.40 to $4.60,
really

) | CholIcs

Butcherg? ; with more
utchers!, 84.40! per ewt. for choice lots

Provisions. Rgm-iph of butter are somewhat
but values remain for the most part unchanged. P

are 18 to 20«

limited,
ound rolls
large rolls, 17 to 18¢c., with less for jn(cn‘o‘
grades; creamery prints at 22 to 23C. 3 solids, 20% to 21¢.
‘Cheese is still firmer, being 13c. for twins, 12}4c¢. for s‘ng‘e‘
Eggs remain as before, with satisfactory receipts, good
stock quoted at" 1§/4c. Smoked meats are high in k”piﬂ(
with the firm pesition of live hogs. Bacon, long clear, 12%
013G per poutid in case lots; mess pork, $21.50 to 822,
short cut, $24 to $24.50; hams, light to medium, 15 to |6C."
do., heavy, 14% to 15c.; rolls, 12%ec.; shoulders. 1Y% to
12¢. ; breakfast bacon, 15%% to 16c. The market for lard a
11} to 12¢. 1s quiet and prices are unchanged. .
Wool—The market is steady at old figures, but

business is doing

little-
nee

MONTREAL MARKETS.

Montreal, August 16 1906.

The generally prevalent drought is
having ‘some t»ﬁcf‘t upon the make of cheese in
the country, and values continue tor strengthey. Some locat
dealers are said to be holding finest Westerns at 1256c., but

from 124 to 12%c. is the general quotation, with fine
Easternseranging from 117 to ec,

Yesterday’s Liverpool
showed an advance of a full shilling. . The butter

market also shows a firm tone, finest creamery being quoted
at 2235 to 223c.; good to fine, 22% The exports
of cheese last week aggregated 83,087 boxes, and the grand
total for the season to date is 1,118,642 boxes, figures 100,000
boxes in excess of those of a yvear ago. The' shipments of’
butter for the week were 19,845 packages.

Dry Goods.—Travellers are starting out again, but there
1S comparatively little being done in the way of sorting busi-
ness as yet.  Some new Western buyers have been in town
this week, but ‘their selections have not been large. The
fall millinery openings have bheen fixed for September. 3rd,
when a considerable influx of buyers. is looked for. The
new -price 18t for the Dominion Textile Co.'s prints has just
been issued, but shows practically no change from that of
last year.

Flour, Etc.—The demand for flour is only moderate,
but quotations are about steady at *.{50 to *4.70 for Min"
toba spring batents. and 83.00 to 84.10 for straight rollers.

Dairy Products.

apparently

cable

to 22%c.

Rolled oats are quiet at $2.20 to $2.25 a bag: cornnieal,
$1.45, and granulated ditto, $1.65. Bran is steady at $18 to
$19. Oats are firmer at 38¢. for No. 2.

Groceries.—The  sugar market rules strong, but the

anticipated advance

by local refiners has not developed, due
to some

extent, 1t is thought, to the fact that English re-
fined sugars have been coming in more freely of late. The
demand is still' active. Late cables from Japan state ‘that
the crop of third pickings will probably be 20 per cent.
short, and prices are again ;nl\.unvg. As yet no new Japan
teas have come to hand selling below 18% to 19c.. In Ceylons
and Chiga teas nothing new is reported. The first direct
Mediterranean fruit steamer for this port, the ‘‘Bellona,” is
scheduled to start loading at Patras on August 3ist, to be

followed about a fortnight later by the “Jacona.” Prices
for new crop Valencia raisins, for August shipment via
Liverpoel, have been approximately fixed at 25s. 6d. for

selected, a nigh figure. Quotations for later shipments by

above vessels have not yet been made.

Leather.— Manufacturers of
on, fall deliveries,
Export business i

boots and shoes are bgsy
and are buyers of leather in fair quantity.
n sole’ and splits is good. We quote sole

on the basis of 2 for manufacturers’ No. 2: slaughter,
29 to 30c. ; splits, 28.to- 30c.. for Western. and 25 to 26c¢. for
Quebec; harness, 12 to 34C. ;

16 to 16%c.

russet, 4s5c. buff,

Metals and Hardware. Business for August.is unusually
good Ingot tin

continues to .show much fluctuation, and
has lost some f the advance noted last week, being now
quoted at 43 to 434« antimony 1s again.firmer at 26%c ;
lead, copper and spelter are unc hanged. Galvanized sheets
have been advanced to 84.25 to 84.50: Canada plates, $2.50

for fifty-twos; black sheets, 28 gauge. $2.40; tinplates, 84

for cokes, and 8125 for charcoals of standard brand and

weight ; ternes, $6.75. Pig iron remains at last quotations.

Bars, 82'to 82.05: cut nails, $2.10; wire ditto are still selling

at the cut rate ot I{I‘ll"r blate is quoted at 82 30 for

quarter inch, and oif pipe- at $4.38 per 100 feet for inch.
Provisions Liv

‘ e hogs.are easier at $7.25 to §7.50, and
abattoiridressed he gs at 810.75, or possibly $10.50 for heavier
weights.  The demand for cured meats remains frood, and
we quote: Short cut mess pork, $245; long cut heavy mess,

. ¥ ] {
921.50; h.nn\ 4 to 16« ace ur(hn‘g to size: bacon, 16%
to 17¢ pure lard, 12 to 12%ec,
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garding unoccupied land

The report puts in
lumber industry on the |
capital and employers of
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mills are permitted to er
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United States are subjec
{umber and 30 cents per

Here is a dh)lghlful
“Prospects 'for all-rail ¢
are in sight, thanks 1
Northern. We seem se:
no bonus has been exac
been in operation for mo

and work will soon be s
ENTHUSIASM

Mr. A. W. Campbel
Ontario, is a Governmer
works. Parts three, foun
port to the Minister of
They are like veritable «
official literature.

Mr. Campbell i%$ '‘an
vim and glow of a firs
with bridge construction
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Improvement’ is a fair
and manner :

Streets. I

A town’s streets shon
parks. They should be f
the grass plot in front of
dent.. There is.no highe
ment, enterprise and inte
paved streets, bordered
shade trees. Ill-kept, ba
poverty and narrdwness,
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YEAR OF BIRTHS.
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€rmor are omitted from. tl

One infers from the
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cover
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PUBLICATIONS REVIEWED.

VANCQUVER BOARD OF

The nineteenth annual report of the Vancouver Board
of Trade is full of meat. It has not an illustration in it, and

is a compendium of information about Vancouver and the

Province of British Columbia generally.

The Board possesses a membership of only 138, but it
is an effective body, nevertheless._ It und_erstands the value
of copious information of everything relating to commercial
possibilities, as witness requests made to the Dominion
Government for ‘‘the preparation of correct and readily
available information to induce settlement of vacant lands
within the railway belt of British Columbia,” and to the
Provincial Government*for ‘“more definite information re-
garding unoccupied lands.™

The report puts in a claim for the protection of the
lumber industry on the ground that these large investors of
capital and employers of labor have to pay increased prices
for all kinds of supplies by reason of our protective tariff,
while the products of the United States saw and shingle
mills are permitted to enter Canada free of duty, and at the
same time the products of Canadian mills entering the
United States are subject to a duty of 82 per thousand on
lumber and 30 cents per thousand on shingles.

Here is a dv)lghtfu] paragraph on railroad construction :
“Prospects 'for all-rail communication with the Kootenays
are in- sight, thanks to Mr. Jas. J. Hill, of the Great
Northern. We seem scarcely to realize this, inasmuch as
n¢ bonus has been exacted; but actugl comstruction has
been in operation for months-on the eastern end ofA the line,
and work will soon be started on the western section.”

TRADE REPORT.

ENTHUSJIASM FOR GOQOD ROADS.-

Mr. A, W. Campbell, Commissioner of Highways for
Ontario, is a Government official full of zeal and of good
works. Parts three, four and five of his Tenth Annual Re-
port to the Minister of Public Works are just published.
They are like veritable oases in the dry-as-dust regions of
official literature.

Mr. Campbell i$ 'an enthusiast, and writes with all the
vim and glow of a first-rate «propagandist. Part 3 deals
with bridge construction; part 4, road construction; and
part 5, town The first paragraph on ‘‘Municipal
Improvement” is a fair sample of Mr. Campbell’'s matter
and manner :

streets.

A town’s streets should be the- public lawns; the public
parks. They should be to the corporation as a whole what
the grass plot in front of the house is to the individual resi-
dent.. There is.no higher evidence of the 'taste and refine-
ment, enterprise and intelligence,of a community than well-
paved streets, bordered with ‘fine boulevards and handsome
shade-trees. Ill-kept, badly laid-out streets speak of public
poverty narrowness, an utter absence of that spirit
which should possess every citizen loyal to his town’s in-
terests and wisely attentive to his own. Public streets, sub-
‘l.m_n.'lll\' paved and boulevarded, will in turn encourage a
similar treament of the private property adjoining them.
.l here is no departure which would so instil patriotism and
love of home and country as the perfecting of our ‘streets
and' highways. ‘As a strictly business proposition, street
improvement gives good returns to all owners of property;
for property values will be found to make a decided advance
on all properly improved streets.

and

WEDDINGS, AND DEATHS

YEAR OF BIRTHS.

The thirty-fifth report of the chistrar-(}%nrm] of On-
tario ‘is just made public. It deals with births, marriages,
dnd deaths in the. Province in 1904. No explanation is given
as to why it takes so long for the public to know about its
own_ vitality. In accordance with custom, the dates of
ofhicial submitting: - reports to the Lieutenant-Gov
¢mor are omitted from. the copies of those documents.

., One infers from the reports that a great deal of.new
}jhl}(‘l:{(’um .h‘.n been done in ,”"' office recently. The work
R"P.‘ 'rmed under the direction of Dr. Hodgetts, the Deputy
W Kxxlr.l{x General. \uhud): who knows Lim or the Hon.
lh‘enl!. 1\i“”:lll\l‘?’l‘nxt|}‘v“lpr‘-’\”.“ 1al S"““.t;”‘"v‘ will Suppose that
e anything lackadaisical in their energy. The most
"'Y)\‘(::‘nj' I'.u",::( servant cannot do the work of tem men. or

_Statistical ground with seven-league Boots.

“(:lh'v population at the end of 1904 estimated at
:"-.);:)f‘\-} ll he birth rate was 22.8 per-thdusand, an increase
eiing ,l and of 1.1 for 1902, Curiously enough, the
PTOV]n(tr‘ 3 .‘!‘\_!-(.\v r\:r.nl d\;tr)(ts is bvh‘»\v thelaverage for the

~ 1€ 10,780 marriages, or 8.0 per thousand, kept

letters

was

|
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up !hq marked increase ‘noted in 150 the immediately
preceding “years. There were 30,020 deaths, eguivalent ‘o
a rate of 14.1 per thousand
The birthplace of 28.3
foreign. The population
plete, and lead to remarkable disparages in ‘birth rates
owing to new settiers noi being included in the estimates.
The county of Nipissing, for instance, birth
of 38.0 per thousand, and for Thunder Bay gives 3% per
thousand. ’

- Omly oné birth in every 63 was illegitimate. It seems
stranve put the twins and triplets in the same table as
the illegifimates.; - There is no reason for' faultfinding in

regard to twos and threes. {n 1904 Ontario produced s49

and seven trios of triplets.

3 over

these 1s
necessarily

per cent. ot
returns afe

given as
mcom

shows a rate

pairs of twins

Capital Authorized
Capital Subscribed, yoth
April, 1gob -« 1,178,000

Board of Directors :
Sir Dantel H. McMillan, K.CM.G.,
Licu of Manitoba,

NORTHERN BANK
Head Ofoe:
WINNIPEG | toee 57 S

C:t;ﬂ R. Crowe, Hon.sg'.’.lklionn‘u. v/&hpf:[)ou..n. Fred R. Nation, Hon.

Roblin, Fred W. Voo ™
« W, . rady, Genen Anager.*
Brnn‘{a at all pn'ncip.l—p,ou'nu in Western Canada.
Agents and
In Canada—Thbe Bank of Moatreal. New Yotk—National Park Bank. Chicago
—Commercial National Bank. Minneapolis—Security Bank ot Minnesota. Lon.
don—Parr’s Bank, Limited. The Orient—Hongkong & Shanghai Banking Cor-
poration, Limited. ,

Foanded 18:8. lacorp'd 1lee

Head Omoe, Quebec

THE QUEBEC
BANK

\ \ W. 8. Patenon
Q-_:Tnu..tm W. A. Marsh \J lu:d\ i

" U Town Thetford Que. l&mqu
o 8¢ Roch yBlack Lake, Que. (Sub-agey) Victoriarille, Que.
Mkj-lk Three Que. Shawenegan Fals, P.Q.

" St. Ostherine B..  Pembroke, Ont. st Que.
Ottaws, Ont. Thorold, Ont Ons..

Aomwre—London, Bank of Scotland. New York, U.S.A., Bask of
British North Americs, National Bank, New York State N Albasy,
N.Y. Boston, National Bask of the Revublic. Paris, Credit Lyonnals.

The Home Baok of Canada.

Head Office and Toronto Branch,

8 King Street West.
CITY BRANCHES: Church Street Branch, 18 Church
2 St., Queen West Branch, gas St., W,
ONTARIO BRANCHES: Alliston, St. Thomas, Walk-
ille.

"'e‘r,v’;.'cs" COLUMBIA BRANCH : Fernie,
Transacts a general banking business,
lowed on Savings. Accounts from One Dollar upwards,
Drafts issued on all principal points in Canada and

United States. Sterling Exchange beyght and sold.

JAMES MASON, General Mgna.or.

The Ganadian Pacific Railway Gompany

Dividends forthe half year ended joth June, 1906, have been declared as follow’s :—

On the Preference Stock, Two per cent.

On the Common Stock, Three per cent.

Warrants for the Common Stock dividend will be mailed on or about October :st
to Sharcholders of record at the closing of the books in Montreal, New York, and
London respectively. {

The Preference Stock dividend will be paid on Monday, October 1st, to Share-
holders of record at the ck‘u'rw of the books at the Company’s London Office, No
62 Charing Cross, London, S. W, A

The Common Stock Transfer Books will close in Montreal New York and
London, at one p.m., on Saturday, September 1st. The Preference Stock Books
will also clgse at one p.m. on Saturday, S ember ist. . ”

All Bodks will be reopened on Thursday, Octobef 4th,

By order of the Board, %
CHARLES DRINKWATER.
Secretary.

Interest al.

Montreal, 13th August, 1906.

DEBENTURES FOR SALE*

Sealed ‘tenders will be receiyed by the
SATURDAY, THE FIRST DAY OF SEPTEMBER NEXT, for the
purchase of the following debentures of the Town of Fort Frances

$31,000 Waterworks Debentures dated Aug. 1st, bearing interest
payable

undersigned up to

at 43%%, Interest

yearly
yctrly
Tovn of Fort Frances
The highest or any tender not necessarily accepted. Any ‘further
information may be obtained by addressing the Town Clerk
W. H. ELLIOTT,

Town Clerk.

repayable at the expiration of 30 years.

Principal provided for by a sinking fund of $850.14 deposited

Interest and principal payablc at the office of the Treasurer

T

¢
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OF COMMERCE

HEAD OFFICE, TORONTO,
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THE BANK
OF TORONTO

ice- Presiden t z
Robert Reford John Waldie Houn. O & Hyman, M.P. Robert Meighen
Wilkam Btove Joha Mwdonald A K Gooderham Nicholes Bawif
CouLsox, M. Hzw . Asst. Gen'] Manager
Omntario BRANCHES ¥ Maisonneuve
Toronwo, Oopper QUE  Millbrook Shelburne Potat ¢ Charles
5 ofSces) Oreemore Oakville Stayner Gaspe
Allandaie Dorchester Qi Syprings Sudbury Romisnd B. C,
Barrie Elmvale Omemee Thornbury Wolselly, Sask.
Berlin Galt Patry Sound Victoria Harbor® Yorkton, Sesk,
wd G Peterboro Wallaceburg Manitoba
Broskrille Keene P B Cartwrieht
Cardinal London Port Hope Welland Pilot Mound
Cobourg London East Preston Portage ia Prairie
Ooldwater Lyoden S¢t. Ostharines . Montreal Swan River
Oollingwood Merritton Sarnis (3dficss)  Winuipeg

Bankers :—London, England—The London Oity snd Midiand Bank, Limited.
New York—National Bank of Oommerce.  (Ohloago—Pirst National Bank.
Oeollections made on the best terms and remitted for on day of payment.

Imperial ‘Bank of Canada.
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Branches In Province of Alberta.
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Branches In Province of British Columbia. s
lllOWHMD CRAN“OOKJ GOLD“ NlLSON llVILS‘TOKB.
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Tﬂﬁ CROWN BANK OF: CANADA
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THE' BANK OF OTTAWA.
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BOARD OF DIRECTORS
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HEAD OFFICE, - QURBRO
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Capital Peidup, - 3,000,008
Total Assets - - 28,000,000
116 Branches in Canada.

BOARD OF DM‘S

ANDREW THOMSON, Esq.,
HON. JOHN SHARPLES, - - -

UNION BANK
OF CANADA

President.

Vice-President.

M. B. Davis, Esq. Wm. Price, Esg.

Wa, Shew, Kog, K L Drewry, ey, Jotm Galt, Baq, I, E Kenaston, Eeq
G. A BALFOUR, - « General Manager.

J. G, BILLETT, Inspector, (llmo&ww

R. T. Riley, Enq. E J. Hale, Esq.

H B SHAW - - Superintendent Western Branches, Winnipeg.

F. W. & CRISPO, Western Inspector.
H, Veascy and P, Vibert, Ass's. (napoctors,
Advisory Ce it Toronto Branch :
"Gmo. H. Huus, Esq. THos. KINNEAR, Esq.

BRANCHES AND AGENCOCIES

QUEBEC. mmmmumuwmu Po yearpe

ONTARIO.—A Orysler, Erin, Fenwick,

'ﬂ?mm I“M l- Rempiville, h\ts.m

New L

mmmmmmmmu
burme, Smith's, Palls, Smithville, Wagkworth,
Wiarton, Winohester, R
MANITOBA —. anmmm—n .
River, Gretns, Hamiota, Hartoey, "
m m ﬂm#“ Neepawa, )ha. ‘l'.ga‘un,_l,-n\;.
Mwm(.«u

.A.IA!!.‘..'A' —An-lg Onrtyle; G-ah..‘. 5~ I
Strassburg,

o, oo, G A, gt i, i rairs. et G,

Fillmore, Humboldt,
Miiestone,

MacLeod, Medicine Hat. Okotoks,
AGENTS and correspondents at all iniporiant Oentres in Great Britaln and the
United States. g

"THE ROYAL BANK Jois sa susin s
OF CANADA. {Wiey S, g 1, G B,

i, S\ Holy, 84. James Redmond, Baq, F, W, Thompson, Eaq,
Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W&Twmwam

New Westmineter, St. Pal (uo-u-n. w..’..,.. h

Woodstock, N 8.
Summerside. P.B.1.

: and Cardenas, Cuba.
w&% Cuqsv:s Suhl(o de Cﬂ. Matanzas, M

Toe TRADERS BANK | mesd ome Tomowro
OF CANADA

Ayimer & Wikon, R, X 7 % Somston, $44,, K.

Beeton Fe off eld Sadbary

Blind River Yo William }P Thamestord
Grand Valiey .u"{.'a;‘ o Rarys T

Norwich Bault Ste. Mare  Ring b Spadina
'ord Orillia Sarnis b o

Drayion do  Eset  Otterville Schom Windeor

- - — N O S

Eilors Kmosrdine * Presoott Hrad Woudstar

East me P‘hh, su.uuq '.u:don.

!\m ‘M h\ ‘m\ug\ '\\-“M N\

Post-office statistics represent the movement of nte)

ligence Those between the United Kingdom amd Canada
follc ‘x Despatched “Prom the Kingdom, letters, posteards,
248,000 pounds; circulars, book ’;.“'k.q\, newspapers, 1,891~
000; destined for the Kingdom 18700. 616,000; number ol
parcels despatched. to Canada, 172,009, received - 76,492;
amount money order transactions between the Kingdom and
British America, issued in the Kingdoni £199085; issued in

British America, £545.584

—— | eSS . B
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The Merchants Bank of Canada

;]

Notice is héreby yﬁfiven‘ that a dividend of
&

two per cent, for"the (current quarter, being at
the rate of eight per cent. per anhum upon the
Paid-Up, Capital Stock of this Institution, has
been declared, and that the same will be payable
'at its Head Omce an;’ Branches, on and after .

-Saturday, the 1st fday of Sept. Next,

business on the :ljth‘ot{'August aexc.

By order ()f the Board,

i

i E. F. HEBDEN,

- (‘l General Managcr.
Montreal, 24th July, 19064,

Incorporated by Act of Parliament

Head Office. . .

T gubettign

Toronte.
1 Executive Office, Montreal.
BVank | ol
D. M. STEWART,

of @anaba

| BRANCHES ?i ONTARIO

#nd Vice-Presipent and

Generar Maxaces.

Amberstbury = "wahwood Loodon Rast Ottawa Market
Arkona Esaox u.“,?....n” g Sound’ Thedford
rxeter Marmory l’t Nrrlu )
&0 “l\\‘ Millbank l‘»m I- sguishenie Thorndue
: |~ ek e Rockiand .:";;"‘;
s : onkton whland ar
% Brucefield Hirrictaville Nouﬂ Albert routh River Tweed .
| Burk's Falls M-vol ock ount Voresc Cacharines Unioaville
Chatham Hensail ho-' Dupdee A (YN Walton
mont Runtsyille ’u'muhu Stirling Wyoming
on ldenton Scoutfville Zarnch
Orediton Lanwood N\\‘t\ Stra) ford
. Durham London Dttawa Teeswater >
BRANCHES IN QUEREC
Dunhan Ervlishaburg fontreal Montreaf W {
&anbridge East  Sutton urrloo o Wemt Ead |
New Yok Agency e Street

Savings Deposits received at gl Hranches, h\\nn\ paid Your times a year.

THE MONETARY TIMES

* Dundat
to Shareholders ' of r:Fcord, at the glosé Off

| AGENTS —London,

Valume 0.

Bank of Hamilton,

Paid-up Capital ..............,, seegeaqan ‘m
W vosvedsvonbotsidhseinetuntsismnols 2,500,000

Total Assets ....vv0v....,. FEATIIRR NN oy mm

Head OMce, . . . . . Hunn?n.
. Directors
HON. WILLIAM GIBSON;./iii sessrarannesissssaissens.d l’m’ k
J. TURNBULL.................. Vice-President and Genera) -
CYRUS A. PBIRGE, (

QHN PROC
GEORGE . RUTHERFORD, HON JOHN s HBN[;‘IQI}.
CHA RLES C. D Toronte

H. M. Warson, An-'d.nt(‘nm.lll and Superintendent of B,
O'TAIJO Carman
Hamilton Yikian ALBERT,
Alton 8¢ Br mc«o- Dartingford Edmontoy .
ADeAM by “ Deering Br. Ripley ‘l“\'hc"ﬂ. Naaton
Atwood 5‘:(“:‘&;; Simcoe m Creel c
Jarvis Teeswater Holmfeld BEWAN
Biyth Listowel Toronto K enton i
e o “" Colleges& Ow Killarney
“ Bast Bod Br - Midland sington Ave. L& Riviere .th
Milson o aod Indian Head
Milverton m"_ Mather Melfors
.l&u - Yuzr and .'h.‘ Moocse Jaw
Dunavilie l;e;‘ lt!&u:xlm‘ Toronts mm m” m«!ﬁ.‘;’"
Fordwich m MBIlA.
Kagin il 8. MANITOBA Sooviaks fovike  Femie
Orangevilie k. "-h*
Grimaby Owen Sound gr-d'-rﬂhn "— Lak “.-'L. >
Hagersrille hhm c"m Oedar

“ Grain Ex. Br,

Correspondénts \n Great Britain—National Provincial Bank of England, Limited
ents in United States.—New von—...o- National Back sod

:.—Ou?-uluhdlnk Indﬁn.lﬂ-llo-h_ l!-uok—w

AL Uoula-Thirk Waklons) Bark. Ban Tranciois e Mersians

Bank. Pittsburg Mellon National Bank.

Colietions effected 1@ el parta of Caasds Jromptly and sheaply. X

Correspondence Solicited.

THE WESTERN
BANK OF CANADA

.lon Ooiu'{; Eaq, hﬂ-

Reusswx 8.

m
Cowsa, Thomes Paterson, J.A mb"i h Cashir
.m.—ﬂh:t Hrunilqh;.ﬁ-‘ -d.&mt"n Elmvale, uule Brl
New Ham rm\e!. Pefleriaw, P Piokering, Plattaville ‘,!m hm
'h.l'h,sk:-'-‘l.nrv .‘:fnd. st Clﬂm-nu Tw burg, Tiverton,
Mn’xnvmmw bought and s0ld. Deposita received and
— 7 - Bank of Cansdal

Ofﬂoo, -  Owebec
Gapital Autherized o ﬂ‘“:
c-»m PO OP .o o e o I._.“l-'z-
Undiyided Profits ... 5 i . Bonw
R. Audette, President - Hoo. ]ud‘t A. Chauveau, Vice-President
p { (ha\cau\cn ). B. Laliberte  Naz. Fortier . Nar. Rioux  Vic. Lemieus

Lalr.u(r Mannﬂrr ' N. L.n&:; In‘ﬂpe\!o(
Interest of thm per cent, paid half yeasly on n\mgs pOSIS.

d United States. on moderate w-s.
olioations cho o i par st s 120 Voo e o g e
Credit Lyonnais. New York—First National Bank. Boston, Mass.—First

Nationai Bank of Bostoa.

Prompt attention given to Gollections. - Correspondence respecttully solicited.

Union Ban!l of Hanfax}'
{

Capital Authorized,.... | ... ... . $3,000,000
Capleal Paldsup & vuiiiennnnn.. suooooo
BOSL... oo il i dlinniinine

- §L148,762 %
DIRECTORS (
Wa, ROBERTSON, Presimpsy. Wa. ROC m M

P Vics-P
C. C Brackanax GBo. Miressre, M. P G §I RESIDENT. ]
E. jones Groray St uu ‘

receives the most careful attention. . . .

——{BASTERN TOWNSHIPS BANK

MNead Office:
SHERBRODKE, Que.

*— ForTv-FIvE BRANCHES IN CANADA.
Correspondents in all parts of the World.' ;

Gap(tal, - §3,000,000 } Wx. Farnwsry, - President,

Reserve, $1,500,000 Jas. Macxinnon, Gen'l Mgr

banking business entrusted to our Reeping
ALL

flead Office, , ... . Halifax, N.§. |
B. L. THORNE, '

X | SRNNER A Mawaces,
N. S. STRICKLAND.. " AssisTANT (uuu MANAGER

W. C. HARY EY,

The NATIONAL BANK [Ferses o o

A D. McRAE, InsrecrORs. i
. ”adu(,u.‘g ‘ DF SCOT! ! v Establisheo 1823,
'\B‘NU\;AB\': U}"I A '\‘mi; erst, Antal[\ Ln lrar‘;ln‘(ll‘n Passage, Bedr Kiver ( ] JD Hrap Oencs h
W rdgetown, Bri gcewaler arKe s arbor ATtmOout )
Kentville, Lawrencetown, . Liu i Doty ‘n uth, ‘\l!l!\ Eihfax‘. | LIMITED ‘Ed‘nburs <
Parsbe roi Sherbrooke, \pnn"u‘ll Seellarton, "Truro, - Windsor, Woltville |
agmou |

IN° CAPE BRETO\ Arichar, H-ddulx Glace

t. Peter's, S

Syd |
ww BRONSWICK @ JTdoey Mines

t‘ n.
IN PRINCE EDWARD ISLAND Char

LF kyucr own.p
| IN BRITISH WEST lMHE‘s—Pm of 'S
CORRESPO) DENTS

London and Wmmuuu»r Bank, London, E [
Bank of Torento\ anada e

Bay. laverness, Mabou, North

National Bank of New York,
Merchant's National Bll\k Bollon

Tuomas Heoron Suxrrs, General Manager

Oupital Sabseribea .
Patd-up

Eoeatiea r'i'.'a.""' "Bt

s - LO39,000
Gmomax B. Hant, Secretary

mm—nlmhuu.mml&
] S Coc-lunl Man.

The Agency of Coloasal and Eorei duh-“nd!h Acceptances
i which
) %&mwnhwh . retired

on terms

August 17, 1906.

THE METROEF
‘' Gapital Paid-up, $1,000,0

S J. MOORE. Pres dent.

Head Offics,
BRA
meliasbu Petrolia
Amclasburg Elmirs e
Dugden Harrowsmith  Pore By
T .

tast Toronto North Augusta Welling

Uuited Ezl
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= —=HEAD
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Capital Aythori
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The Ontario Accid
and Lioyds Plate C
INSURANCE
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EASTIURE & LIGNTRURN, Gan, Ag)

‘A A Cavranyy, 3
Managing Director. '
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$100,(
g gjulf_l‘ns'_r‘ MORTGAGE
q“‘nn 4!% per an:

Gﬂ(ln l
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For Application fomu eu: ac

THE PEOPLES ntmm
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45 Richmond M

..



Vice-President and General M.
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y Wadstone Nantoa

- Elm Creek ~.
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(0 Sunction Morden
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reonA SOV Teme
NITOBA g nowats

rardine Swan Lake ancouver

\on W " Dedar Dove B
oy Grain Ex. Br.

\ Joux Oowax, Baqg, President
—— ) Reussx 8. m-..;:.
:"u.n'." oy BT MoMrrLux, Cashier
Dublin, Elmvale, Little Britain,

Pickering. Plattaville, Fort Pery,
: ) bur, -n-mz‘ ictoria Har

nge bought and sold. Deposita received aod
rompt

ada— M. Bank of Cansda!

“NATIONALE

Quebec
s s e ST 000000 90

Hon. Judge A. Chauveau, V n‘r?rw‘-l

. Fortiee . Nar. Rioux Vie. Lemieus
N. Lavoie, Inspector

ly on savings deposits. .

da and United States. on moderate terms.

Bank of Scotland, Ltd. Paris, Frlncr—

National Bank. Boston, Mass.—First

Carrespondence respecttully solicited.

fcntrusted to our keeping
{ careful aftention. . . .

DWNSHIPS BANK

ead O0ffice:

BRODKE, Que.

BraNCHES IN CANADA,

n all partsAof the “’orld.'
- Wy, Farwsry, - President
Tas. Macxinnon, Gen']l Mgr

VK .\W\\NN Royal Chartet

and Act of Parliament.
3 Establisheo 1828,

Hrap Orncs

»Ed!nburgb\

Ferousow, Assistant Manager

ks » undertaken and the M«w'g

led in . retired on terms

August 17, 1906.

'THE METROPQLITAN BANK.

Gapltal Pald-up, $1,000.000. Reserve Fund, $1,000,000

S. J. MOORE. Pres'dent.

Head Office, TORONTO.

BRANCHES, In Toronto;

Anissburg  Elwica  Detrola S S g Qufuing S
Harrowsmith  Port Eigin een S W, & Dunn Ave.

b'“ “*, ville Streetsville
Sutton West

kast Toronto North Augusta Wellington

ueen St. E. and Lee Ave.
cor, Queen and McCaul Sts.
4040 King Se. W.

Maynooth
Miiton

W. D. ROSS, General Manager
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| The Bank of New Brunswick.

Capita), - - - - $6800,000
Reserve and Undivided Protits, $1,000,000

HEAD OFFICE - .« ST, JOHN,N.B.

Branches in New Brunswick and Prince Edward Islaad.

James' Mancuestez,

President.
R. B. Kessen, General Manager,

J- M. Rosinson

Uunited Empire Bank
nf (ﬂauaha‘

—=HEAD QFFIGCE ==
CORNER OF YONGE AND-FRONT STREETS
TORONTO

_-—

Capital Authorized - §3,000,00Q

The Directors and Officers of the Bank
aanounce the apening of it banking sooms, situated

on the corner of Yonge and Front Streets,

Ist August, 1906

With every facility for the prompt and efficient
transaction of any business entrusted 1o its care.
A general banKing business will be con-

cted along lines of conservatism, with. courteous
regard for the interests of depositors.

GEORGE P. REID,
General Manager.

INTEREST PAID AT HIGHEST RATES.

THE STERLING BANI

OF OANADA

Offers to the public every facllity which
their business and responsibility warrant,

F A SAVINGS BANK DEPARTMENT (n connecs
tion with each Office of the Bank.

F. W. BROUGHALL, GCeneral Manager,

ACCIDENTS
N

The Ontario Accident
ind Lioyds Plate Glass §

INSURANCE COMPANIES

\-—s(ne.'.u-A tractive Polici i i i \ .
(ractive Policies, covering Accident, Accident and Sickaess Come
Dined, émr\oym. Blevator, General and Public Liability. Plate Glass.

EASTMURE & LIGHTRURN, Gan, Agls, 6¢t06s Adelnide St East, TORONTO

DISEASE

‘A A Cavranyy, W Serrrar,

{
Managing Director. 42 o/o Sowmry-‘rru-urcr,.‘
BONDS

s‘htﬂp\‘\ons will be received for the whole or any part of a

$100,000.00

jue of FIRST MORTGAGE REAL ESTATE BONDS bea:.

a0 ""em-r i 4% per anoum, payable balf-yearly and
u‘T“D b{y the entire assets of the Corporation.
FD-nom" o of Bonds : §500 or any multiples thereof,

Application forms, etc., address, The Managing Director.

Y
A

THE PEOPLES BUILDING & LOAN ASSOCIATION,
Stbing— M

Richmend 84, LONDON, Ont.

\

—

THE STANDARD e “““f.‘.‘?::'r;:.:

BANK OF CANADA

© A DENISON, Accountant
AGENGIES IX ONTARIO
faOne  Gomsbeled” Rokeen” T | Segus Musome
Blenbeim Castieton ‘m Parihill 'g.wh-llmt.
Bloomfield ‘th- u:::- Pioto » B-,F_
Sndtod Oonsecon Luocan w ‘;rle'.llul_u
Durbam 'ﬂm da \
. Molsosis Bank ; . of Canada. codhan
New Tomk—The Importers and Traders Nauioosl Beak
-LoWDON, B¥GLAND-The National of Scotland

ONTARIO BANK.

Dividend No. 98.

Notice is hereby given that a Dividend at the rate of Seven per cent.

per annum, upon the Paid-ap Capital Siock of this Institition, has been
declared for the quarter ending j:st August, 1906, and that the same will be

payable at the Head Office and Branches, on and atter
Saturday the 1st Day of September Next.

The Transfer Books will be closed from the 17th o the st August,
both dayl/,jqclmive.

¥ By Ordor of the Board

C. McGILL, General Manager
Toronto, agth, July, sgo6.

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at §110.00'
per share. Pays 8%
Debentures in any amounts from $100 up-

wards issued, bearing 5% interest,

Henry Byrnes. H. H. Beek, Chas. M. Simpson,
President. Vice-Pres, Manager.

Bank of Hamilton Chambers, W"am. Man.

!

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS .
26 Wecllington St €ast, Toronto, Ontario.

George Edwards. F.CFA. Arthur H. Edwards.

W, Pomeroy Morgaa.

Edwardg Q'i;iﬁci, N, , B

I
f
s

ADVERTISING IN

WALL STREET JOURNAL

Brings Substandal Returns

;r IS THE RECOGNIZED DAILY ADVER-
ISING MEDIUM FOR RESPONSIBLE BOND
HOUSES, BANKS AND BROKERAGE FIRMS.

“@road St., New York City.

'THE

Vice-President.

A ——
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’ Fusurance Company
New§ork

Volume 40,

Union
Assurance

SOCICty

OF  LONDON.
Established AD. 1714.
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES|-
OANADA BRANCH: .
Gor, SC. Sames and MeSill' Stroets, Montrmal |
T L MORR!SEY + Resident Manager.

CAPITAL

$1,500,000

s.,841,907

ASSETS

12,980,705

lﬂ!ﬂlES.IHIDUDHOUT CANADA.

M oryes o s b ) l’.ondon Mutual ECONOIT CAL

Commercial Uninn fire (nsurance Go. of Ganada ]? Rire Ins. Co. of Berlin, Ont.

Established 1859,

M S
Assurance DCg&. Limited, | \eoospitotes - - seso0mone |, SO vt o
e gl | u“ - .- - ‘m.”’ 23 Amount cf Risk T TP 16,231,753
Fire - Life - Marine - Accident doverament Deposit........ ............ 38h8
apital Fully Subscri d dow. jown Duypes, Guo. . Grrrims, 4
Capita y Subscribed $12, 300,000 y 4 N JOHN FENNELL, - - . _ President
Lite l'un.hl n -peual lrun ‘ w L te l‘ol President Vice-President. :

Hol lg.6' 35 g GEORGE C. H. LANG. V“M
Total \nnull Income excee s ) Milfop Potha, S0 ) 1Bk [Ln‘y‘:“g:-:“‘ -:‘-’ m - W. H. SCHMALZ, Mgr.-Secretary,
Head Office Canadan s“mh. o1 Nistie t1ame St W.. | JOHN A. ROSS. . . . .. Inspector

eal.
Jo penemi et | 1Wncrloo Mutual Fire Ins. Co.
1 ordato Office e ast.
GEO. R, HA FT Estasispen v 1863,
Gen. Agent for T.\ronlo ..ago“.,m 'of York. BREAD omcz WATERLOO, ONT. r"E "o”E un
Total Assets 31st Dec., 1905, $514,000 00| ASSOCIATION
CALE DONIAN sz == >

- 30,000 Qq |

GEORGE RANDALL, WL

rn-. nugn T. L AxMSTRONG, \
‘ R. Tlonn 0--_ Inspectors

Insurance Co., of Edinburgh. -
The Oldest \omsl\f\m Office.
Head Office for Canada, MONTRE‘L.

LANSING LEWIS, Nnn-ger ‘
J. G. BORTHWICK, Secpetary,

MUNTZ @ BEATTY, Resident Ages.

Capital and

UEEN CITY o

nl;:::‘?l::“sldg Bay S( TORONTO. nﬁm
Fire Insurance Co. B Reliable Agents

N rth Assurance Co, y
T T Lo, g {HAND-IN-HAND &
Iuomo and Funds, loos Insurance

Correspondence
Capital and Acgymulated Funds ..., $48, 560,000 . solicited
Annua) Bj\;tnm' from l-un’.nd 'l‘_:’fc Pr;m B & Nkm{‘c{“k{k "0" ) R. ‘STR‘"ON """ g sr |
D(:t Sl::l with l\m\m\m\ b\w(mnu-m for - J. ‘; ,“ﬁ,},’ C‘_lEO\ to ""M_'M,"':B'-:n."
rity of Policy-holders..... . . 1, . ..

Insurance Company

Firc Ins. Exchange f

G.E, l(mmuv lm;\c\wt K P, Prbnson, Alenl.
Rowr. W. Tyne, \danazorl or Canada.

Mas st Gongay Ut actnorund Caphai Wasosoo | TOONI PaPAF M, 3, L1,

""e”ss’sn F’nE oF ’ ,OE z-:mlﬂi muu(n.‘(uﬂﬂl l\ﬁl a\l.lr';o'ﬂ'\:’ ; "l:";:;
SUBSCRIBED CAPITAL, . - $11,000,000 soade >
Total Security for PM!MMMT..;, Offices—Queen Gity Ghambers, Toromté

‘five Million Dollars. Claims * paig SCOTT & WALMSLBV,
One Hundred and Thirty Milkon Dollare Estanuisnen 1848

Toronro Brancw. - g T —— and Underwriters

. ,'r We man- High aod
A. WARING GILES, L MANAGER | uiacture .. PAPER mcdll.

Ssrre & MacKesze, —
THE POPULAR PAPER rom ormes Engine Sized. Tub Sized. Alr Oried.

MILLS AY
. QORNWALL, ONT,

ORONTO  Aomwrs.
The Company's ‘“.8 principles
Cluuon lnd Lnb.nluy onservative selection of the

AND HOME STATIONERY,

Burmese Bond

PURE WHITE, STRONG,

EASY TO TVvYPE ON,

PLEASANT TOWRITE ON  *
Made tu Ganada,

VOUR PRINTER CAN SUPFLY yOU

ALL BIZRS AND WRiGHTS.

WHITRE AND COLORED

WRITINGS, BONDS, LEDGERS.

g
}

.n“ o-..h-e-u—lm
MATTEEW O. HINSHAW Branch Mavager

The Gontinental Life fnsurance Co,
. Sueribed Capital. $1000,000.00.

HON. JOHN DIYDIN - = = | Presiden
CHARLES H. FULLER, Secretary and hmq.

This
A guarantee
©of quality.

BOOK, LITHO, ENVELOPE
and COVERS.

——
——MADE N CANADA —
'
——

POR SALE BY ALL WHOLESALERS.

August 17, 1905.
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' ’ Estanusuen 18y | M g
ara @ Co. |

H.O'H L. COFFEE & ©O.,| |[IMERMAN:{ENTRACTIR
30 Toronto St,, TORONTO. Gm‘ Mut‘  Barne: CoLvmama Ausewma luu-——-lt-s

: s Board ot Trade "ﬁl,j You Need

Members Toromto Stock (—~ e | Go ‘

E‘Ch‘n‘e! Rotaxo W. McCruns. No F uﬂhel’

Stocks Bought and Soid. |

THE HUGH C. MACLEAN CO., Led,

T, Mavws Dacy, K.G, W, MaDsLEY Cuulu.g
J
)

. Winnipeg. Vancouver
= ] DALY, CRICHTON & McGLURE m______
H.OHara &Co.| smme e | ey iFRCIAL
Ovwricas : 43 CANADA LJFE BVILDING.

AEMILIUS JARVIS C. E. A. GOLDMAN : ——wnrarsa, -"( J —‘-E%
Emilius Jarvis & Co'y. G/250NS & WARPER, ; :

TEEeRE | T JENEINS & HARDY
Mads, Debentures and oiher High. LoxDoN, owr. | ,

Class Imvestment Sccuritics GRO, C\ GIBBONS, X, €. e

BOUGHT AND SOLD | ASSIGNEES,

McKinnon Building, TORONTO || municiear ana Corporation Sencs ||

JOHN MACKAY & CO.

BOUGHT AND SOLD, :
G. A. Stimson & Co., Estate and Fire Insurance Agents
BOND AND
DEBENTURE BROKERS

ing St. West. |

?:gz(urgos.to\zrf gISl o il

189 King S1. Easi, TORONTO, || JAMES C. MACKINTOSH, .§sg Cnh U Bl - - Mo

. Banker and Broker

FARSPALL SRADER & QO veswowsse, wawes w5 (Tho Gronfolf investment B,
_— BANKERS

CHARTERED ACCOUNTANTS,

PRED ¥, unrn.;
(
|

vy Y » Ly »
- N;; York Cotton Exchange, Corporation Securities a specialty. /
- Chicago Board of Trade. Inquiries respecting investments freely answered.
SEROADWAY AND WALDORF-ASTORIA, NEW YORX. d

INVESTMENT SECURITIES )
)

GRENFELL, N. W. T,

Ag | Banking and Financial Business transacted
Special attention given to collections on Neuderf, Hyde
COTTON AND CRAIN. Titee, Mariahilf and Pheasant Forks,

10RONTO OFPICE : Tuz Kine Eowano Horss.

J, G. BEATY, Manager,

Loag Distance Telephones—Main 3373 and 3374.

XGWYNN & (o

Stock Brokers. Vancouver

Mﬂ & “m“n'n Financial and Real Estat€ Agents, Loans, [nsurance.
SR T

9 1 ents — omian Insurance Co., Etc.

Stck Brokers & Financlal Ageats, |- <> S % j

Delrs i :,’::':"m:" e, cur| OPPER, PHIPPEN, TUPPER, MINTY|

|
]
j Jas. Youme-Tuomsow, Mox.
ﬁ
\
|

Any Size you
Could wish for

in
b Ve Vo e e O WOTAVISE, | SR ENVELOP ES
bought and soid on commission, ;L,k‘" ;¥ ke 5:::'% 5‘:;_

With sur increased capacity
at our factory at Brantford

we are able to turn out en-
veloped ranging in size from
the smallest pence envelope
to the largest official sizes.

Your Special

| Requirements
made known (o us by letter

will insure prompt attention.

And remember that if we

1

OSBORNE & FRANCIS . . Foobih |

British North iy, The Merchants of
(Members Toronto Stock Exchange) 11'_: Traders B.Am‘-uh, National Trust Co.

BANKERS and BROKERS | Comnes T Gus Lo ¢ st o . ol

Investment Bonds a . >GLAIK‘0N & CROSS

Spec CHARTERED ACCOUNTANTS,
wley \ Trostees, Recivers, Ligoiparons
CORstPQNDENCE INVITED Ontario Bank Chambers, g3 Scott Street, TORONTQ

ERC Chrh%-. F.CA ..W". H. Crose. P.C.A
“ K St West TORONTO)| —

—

Clarkson, Gross & Helllwell

INs ; Moleca's Bank Chambers, dog’t have it in stock we can
h:?:nc:isu-r,s £ X v(::quYll,B)ﬂM Lolumbla. make it up for you on short
consi the possibilities o at :ﬁnr- - ;
N"“""‘“? Insurance as an income ""‘"‘“"";:.'.":._"Hw.u P T:u\ce
e
“ w & ann M Clarkson COross & Menxzies - -

Ot Danada . Molsoa's Bask Building, | Barber @ Elh].: CO;
h-nnh;\“n_ . + a8 Portage Avenus, ‘ mited I
v, i m-‘. \m. - ‘:Inuur:. ““c.“ 1 1 ‘“‘ s ‘ )

‘Mvemlw Jona H. Meagics, F.5C. A. (Can.) s . e
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'Tis Betier fo Have and Nof

~ Need Than to Need and
Not Have,

In spite of the fact tha‘f accident and sickness In-
surance C63k sa little in proportion to t_he protection given,
it is surprising how few mes realize its importance in the

scheme of life.

Did you ever stop {o think that about seven times ac
maay peoplc ‘are injured af die from all causes yearly

that accidents cause more dedaths than any disease except.

ing lung diseases.

For the protection of ypur family, your basiness in-
terests, you cannot afford to 10 without accident insuramce,

)
An accident policy that s$hould commend itself to you C
is the Trlple I‘k‘lnllgy, issped by the Ocean Accident {{‘

The Pesult of the
; Recent Investigation
!

and Guarantee Corporation, Limited.

. This poficy i’ addihon to granting all the privileges
af every other accident policy on the market, provides for
tripie, aot double, indemnuty in) event of loss of life by an

accident (o a railway coaveyauce propelled by steam,

This is something worth while, and readers are ad.
vised to get in touch with the ’company, and logk intg the

merits of this new policy. Their office is in the Confed-

_ eration Life Building, Toronto.

TOWN OF CARMAN,

$24,000.00 Debentures for Sale.

Sealed tenders addressed to the secretarv-treasurer of the Town of Carman
and marked " Tender for Blectric Light and | Power Debenturcs, " will be toacvnd

wws 0 clock p.m. o8 Saturday, (e 2% Snygof August, 1906 for the purchase
dmrs (8 ). with payments distributed aver a period of thicee s 00m the
lars ($ay.000.00), wi ments distribu e q ety years from

hirieth day of June, A.D. 1906, With interest at the rate of ﬁv‘e?;t per :enlum

per annum.

5 lo:n;; [ aad interest payable ok the Canidian Bank if Commerce at Uarman,

ntures such that the total amoust of principal and interest wil) be as
mrlwal as may beiin each vear.

'{ ighest or an\;\:‘n‘h nO Mecessarily acecepted.

ny information ired may . be obtamed by addressidg the secretary-
treasurer.

Dated at Carman, Maa., July WSth, 1906, A. MALCOLMSON,

Secretarv-Treayurer of the Town,

{
TOWN OF CARMAN,
$34.000.00 Debentsres for Sare. \

Sealed fenders addrbssed to the secretaryitreasurer of the Town of Carmas
and marked ** Tenders for Watérworks and Sewer Debeatures,” will be received
\l\;\‘\\\ § oclock on Saturday the dgth day)c August, 1906, for the purchase of

beatures of the. Town of Carman, amounting to thirty four thousand dollars
($34,000.00) with paymants distributed over & period of twenty years from the
thirtieth day of June, ALD., 1906, with interestiat the rate of five (s) per
per angum. L %
Princ dl‘:l and interest K:\'ab\r atihe Canadian Bank of Commerce at Ca¥Fman,
ntures such that the tothl amountiof principal and interest wilf be as
nearly equal as may jn gach vear, L »
The highest or any tender not necessarily uce[ud.
be obtainged by

R addressing’ the secretary-

centum

Any information diesired may
treasurer

Dated at Carman, Man s July Sth, 1906, A. MALCOLMSON.
Secretary- Treasurer of the Town of Carman,

L]

) FACTORY SITES FREE

,-and buildings, by agrezmeat, Will be erected thereon

for factories on manufacturers’ pown plans, on u((way
switch, best location in Guelph, without cash down\
and payments spread over a term of years at five and

a half per cent. interest.” For details and particulars

address: 3 } : d
Jn w. LYON'
“Chairmman Railway & Manufacturers’ Committee, |
, Gelph, Outario, Canada, |

e ]
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A, McL,. HOWARD Eso.

FRED'K WYLD, Esg.

Gonfederation Life Associationﬂ

HEAD OFFICE,

OFFICERS:

W. H. BEATTY, ESQ., PRESIDENT,
W.D. MATTHEWS, Esq.,

FRED'K WYLD, EsQ,

W. C. MACDONALD, Secretary and Actuary.

J. K. MACDONALD, Managing Director.

DIRECTORS:
W. H. BEATTY, Esg. Eon, [AMES YQUNG,
S:NORDHHIMER, Eso. 'W. D. MATTMEWS, Esg.

E.B. OSLER, Esg., M P.
GEO. MITCHELL, Esq , I(.B’P
WILLIAM WHYTE, Eso. Hox. Siz W. P. HOWLAND L~
J» K. MACDONALD, Esg. D, R. WILKIE, Eso.

Policies isgued on all appreved plans,

- TORONTO.

)
f

Vice-PrESiDENTS,

i

| ; The Breal-West Life Assurance

of Greal-West Life affalrs by the Royal Com-

mission established the fact that mo w

nauthoriz
¢d securities had ever been held ; that no losses

had ever been o

the profits pald to Policyholders had been so

considerable that when applicd towards reduce

tion of Yulure premiums the cost of Life lasur-
ance had been reduced BELOW THE NET COST

of Insurance on the Government standard.

The “ Manitoba Free Press™ stated In an
editorial that “the result of the enquiry is

" cquivalent to a certificale of .good character

for the Company.*

HEAD orrice,

nts ; and that

)

WINNIPRG.

STANODARD

"“‘ mc‘ - - .

Capital

Subseribed Copital

WM. ARMSTRONG, President

MUTUAL FIRE

INSURANOE ©O.
MARKMHAM, Ont.
<« N

- 125 000
H. B. REESOR, Maa. Director

FRANK EDMAND, Gty Agent
Confederation Life Bldg.

»

j K. REESOR, Inspector.
&
|
{
i

EVERY BANK SHOULD

know the merits of WORLD vAMOUS

Dieboid Safes and Vaults

Prices quoted F.Q.B. any ‘point in €anada or Alaska.

WINNIPEG. SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Sale & Lock Co., - Winnipeg, Man.

v

KEEPRP PO

Our “DaiLy Burrerin® the on!

4 most complete and reliable record of Faildresy Compromises,
Business Changes, Bills of Sale, Chattel Mon‘?"n, Writs and
Judgments for the entire Dominion.

We issue carefully revised

London and Cities in Dominion, U. s.

STED 8y

y thing of the kind in Canada.

reference books four times a year.

R. G. DUN & co.

Toronta, Montrea!, Hamilton,
and Earope,

-~

August 17, 1906.

British .Am

A. C. Flumerfeit, -

President.
AUTHORIZE!
Financial Agents, Real

Brokers. Loans ca

Executorsand T
Est

HEAD OFF)

Branches : Victoria and (

Conns

The STANDAR

J. T. GORDC

WM. WHYTE, Esg., anp

Authorized by the Governme

act as Executor, Trustee, Adminis
Agent or in any other public or pr

The Company offers unexcelle

_ legitimately comes within the

All business strictly coafidenti:
Head Offices:
Cor. Port St. and Portage Ave.,
W

innipes.

THE GREAT'

436 Main S
E’S‘Mn s being rapidly nhcn';

Five per (‘9!. per annum
in excess of said five per cent.  Pr
A bvu\nd‘ll the rate of 1g)
manent Stock for the hal -
Tive per oent. Fuily
able in three years.

Money to Loan on First Mortg

Board M" : W,
S. Porbam. gq M. D, Vice-Pr
Yronsde & Fares, Exporters : E.

Stuart. Esq.. President Stuart Ele:

F. H Alexander, Esq,, Secretary,

f
WEST INOIA

sail from Halifax every twe
Indies and Demecrara, and ou ti

de Cuba and Kingston, Jamaic:
Special discounts allowed |

view (0 extending trade relatios

FPICKFOF
HA

§

THE PURITY A

e S

COWAN

IS ACKNOWLE
DERFUL SAL




Life Association

,, - TORONTO.
[CERS:
¥, ESQ., PRESIDENT,

$Q..) Vice-PrESiDENTS,

Secretary and Actuary.
fanaging Director.

CTORS:
Hon. [AMES YQUNG,
W. D. MATTMEWS, Esg.

E. B. OSLER, Esg., M P
GEO. MITCHELL, EsQ , M, 5P,

Hox. Sir W. P. HOWLAND s
). K. WILKIE, Eso.

| all apgreved plans,

-

of the
stigation
ihln by the Royal Com-

he fact that mo w

nauthoriz-
been held ; that no losses

on lms(u!tm i and that
Policyholders had been so
cn applicd towards rcduc-

sms the cost of Life lasur-
d BELOW THE NET COST

iovernment standard.
et Press™ stated n an

result of the cnquiry is

Wicale of good character

Aogerance Compeny

—

) a MUTUAL FIRE
_ﬂm e0.
=  MARKHAM, Ont.
S T
125 000

H. B, REESOR, Maa. Director

FRANK Agent
Contodonstion Lite B,

w

'K SHOULD

'ORLD vAMOUS

- and Vaults

ot in €anada or Alaska.

FE WORKS

N AGENTS,
-» - ,Winnipeg., Man.

TED “‘*Siv

thing of the kind in Canada.

d of Failares; Compromises,
hattel Mortgages. Writs and

ce books four times a year.

& CO.
Taronto, Montyeal, Hamilton,
and Euarope,

_ legitimately comes within the

-~

August 17y 1906,

Brmsh Amﬁﬁ?ﬂf,‘ Trust Co,,

A. C. Flumerfelt, - N. Galer, W. L. (kvm. ine.

President. Viee President. General Manager,
AUTHORIZED CAPITAL, $100,000.00,

Financial Agents, Real Estate, (nvestment and (nsurange | fares of the Village of Tilbury, bearing interest a¢ fout and one-bal(

Brokers. Loans carefully placed and guaranteed.

Executors and Trustess. Deposits Received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
e e —— e

Branches : Victoria and Grand Forks, B.C., and Coleman, Ala.

Commssrownexce SovLiciyep.

The STANDARD TRUSTS COMPANY { 72 on- g s

J. T. GORDON, Esg., M.P.P., PresipuxT.

WM. WHYTE, Esg., axp Vice Paasmexr C. P. R., Vice Presioexr.

Authorized by the Governments of Manitoba, Saskatchewan and Alberta t

act as Executor, Trustee, Administrator, Guardjan, Rcc-v' Assignee. Financial
Agent or in any other public or private fiduciary

The Company offers unexcelled hahha for t;‘ transaction of any business that

modern Trust Company.
m torms (roe on application
All business strictly coafidential. Carrespondence ifivited.
Head Offices: WM. HARVEY,

Cor. Port \Ivnnd Portage Ave., Managing Director.

innipes.
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$5,000.00 Bonus Debentures and $2,956.34 of
Water Works Debentures,

VILLAGE. OF TILBRURY

Sealed tenders endorsed ‘‘ Tenders for Debentures” will be
received at the office of the undersigned up (0 § o'clock pum, gn Thury:
day, August 28rd} 1906, for the purchase of $5.000.00 of Bonus Deben-

per cent per annum, payable yearly, principal and interest repayable
in 20 equal annual payments of m §8 each on the 16th,day of April
in each year commencing April 16th, 1907, also $2.956.34 of Water
Works Debentures of u\d Village, bearing interest at Five pes cent
per annum payable yearly.

Principal and interest repayable in 14 equal annual payments of

$208.66 each on the 27th day of July in each year commencing July

'mh. 1907.

Said Debentures are payable at the Merchants Bank, Tilbury -

Ont,, and will be delivered at said Bank at said Village, Highest of
an der not ri)
14 A A W\LSON Clerk of said Village.

.

THE METROPOLITAN ‘'
LIFE INSURANCE 0OO.

*  (Incorporated by the State of New York)

The Company OF the People, BY the People. FOR the People
ASSETS, $151,663,477.29

Nearly three hundred thousand Canadians of all classes are policy holders in the

PERMANENT LOAN

THE GREAT WES

636 Main Strest, Winnipey, Wan.

Stock of the r value of One JHundred Dollars

t Preferemce Stock
ESM« i being rapidly subscribed for at & 99 per cent. premium. This stock 395 per day in humber of Claims Paid.
half-yearly. It also participates in the profits & !
0'971 per day in number of Policies Issued.

rs Five pef @ent. per annum rnd
in excess of said five per cent rofits paid yearly.

A dividend at the rate of MC per cent. per annum was declared on the Per-

manent Stock for the half

Tive per ceut. l‘lﬁ.-m M {is an excellent investment), withdraw-
able in three years.

Money to Loan on First Mortgage on Real Estate on reasonabie and convenient

and Mana

M
srop.m Esq. M. D, Vn«l’reuden(. .T Gm t.lq“\ﬂ’? &\'Nm\

Yronside ¥ Pares, Fxportef- E. D. Martin, E Wholesale Druggist. James

Stuart, Esq.. President Stuart Electrical Co.; B L. T.ylor Esq., Barnister at Law.

F. K. Alexander, Esq., Secretary,

& 6
WEST INOIA l.llu' JTEAMEN‘

sail from Halifax every twelve days Bermuda, the British West
Indies and Demerara, and ou the first and lslh of cach month Tor Santiago

de Cuba and Kingston, Jamaica.

Sal discounts allowed Canadian Tr-veller- taking the trip with a

view (0 extending trade relations with the Isla

FICKFORD & BLACK.
HALIFAX NS

THE PURITY AND EXCELLENCE OF

COWANS "Cocon.

IS ACKNOWLEDGED BY THE WON-
DERFUL SALE IT 1S HAVING.

reater t put
A“ “““‘ uq r:e?;::. I:o: ol Gmkme' t L . n Boston, Toronto,

l Met In 19bg it here in Canada wrote as much new nun'lnct as any two
other life insurance Lmlp-n-e- .n-dlln English or American

Th num\m of Po\m n ioru - | vulev !\m\ That of any other Compny in

THE DAILY AVERAGE OF THE COMPANY’'S BUSINESS DURING sgos.

’l, 502' 484'00 per dayin New Insurance Written.

$123,788.20 rer dayin Payments to Policyholders and addition to Reserve.

377 275 DA per day in Increase of Assets.

Full particulars r:’av&m( the p\nn of th )\dmpo\mn may be obtained of any ot

its agents in pal cities ¢ States and Canada. br from the

Home Office, 1 um Ave,, New \m&«\'
Amount of Canadian Securities deposited with the

Inion “.2,',_"'2,’,”_9}1,” the owon of Poliey Dolders :

 “The Unexpected
Always HHappens.”

Who is there but has had brought homve to bim the

troth ‘of the above siatement! 1t is always \he

accident_that was least looked for that actually does

occor. Nobody is immune from accident. Your

experiéence and observation confirm that fact.

WISE men prepare for such emergenciés by

carrying an accident licy. The WISEST men see

10 it that tha} policy is an Emp\oyen Liability Com-

bination Policy, issued by

THE EMPLOYERS' UIABILITY
ASSURANGCE  CORPORATION,

LIMITED 3
MONTREAL - . - TORONTQ

The Great Industrial Savings Bank Pollcy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — uamxmm.
Copyrighted and lssued only by +
The Union Life Assurance Company.

CAFPITAL FULLY SUBSCRIBED,

W POLMINIVANS. | siman offics i sasidide se, mass.| TORONTO

-~ ONE MILLION DOLLARS.
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Embezzlement
m&:' g
THE DOMINION OF GARADA
BUARANTEE &, ACGIDE

INSURANCE O, |

A
Who- Issue Boads fog. all

ENT

POSITIONS OF TRUST, |&c.

An Expcricnced Exécutor

This Company is authorized by
d law to| act as Executor, Admin-
istrator, Guardian, Trustee, etc.
By. appointing the Company as
Executor in your will you are as-
sured that vour estate will derive
all the advantages of the Com-
pany’s experience in dealing with

estates and estate' funds. The

T; {

Company’s duties are performed at
Write for ' %4
A a minimum cost to the estate._
J. E. ROBERTS, Con’l -
TORONTO. = | v Correspondence [nvited.

—¢-

Bankers, Finankiers and Cas.

Agents. Money to loan

S
Cn( NTIES Grey and Bruce collecipns. made m-\'

L potices served
A general fisancial bysiness trpmsac r«t(, Leading loaa |
companies, lawyers and wholesdle mérésants given as | _

H. H. M(Ll-ﬁ. Hanover,
i ]

commrssiod. landw valued and sold

referencgs

HIGH-GRADE
GOVERNMENT
MUNICIPAL

AND 1A
CORPORATION
BONDS

DOMINION
SEGURITIES
conpomcm' _uump'

‘ =
[N EAFORD—Grey  County, (.ul(.i&\' & COY

Express Co.

8%

|

BROWN BROS.. umive |

: ¥ |
5 i

H THMER

Trusts & Guarantes Lo,

‘ LIMITED
14 King Street West, - Toronto,

|

i

ACTS AS

. EXECUTOR
'ADMINISTRATOR

'TRUSTEE

The officers of the Corporation will
by pleased to consult at any time with
those who contemplate availing them.

selves of the services of a Trust Com-

Tt e ——————

treated as strictly confidential,

Wills appointing ‘the Corporation

Executor are received for sale custody |
FREE OF CHARGE,

Capital Subscribed, $¥ 000, 00y 00
{ Capital Paid-up. over 1.000,000.00
JAMES J, WARREN, . Mabager
We ycan place about - $50,005 in Sums
ranging from $soo to $s5.000, as first

property in the us district of

prospero /
Brandon, \mt-ul\(m{::\’un\y )

Correspondence invited. ]
\

AYRES & CAUGHT, |

Real Bstate and Financial Brokers,
P. O. Box 808, Brandon, Man, \

OFFICE STATIONERY

|
We carry a complete stack o
all the most up-to-date office

supplies,

om’n—'rhe new Pedcil. Best

value for the money in the

market, Drawing, HH., H, HB. B,
Copying, Compressed Lead,

\

Manufacturing Statloners, Toronte.

Capacity 25 to 30,000

ENGINE WORKS 0., Limised,

The Martin

MOrigages on improved farm and city |

) g pany. All communications will be
([ Toronto

Ottawa Wlnnlm

4 W Langmuic, Managing Oiretes {

AGRICULTURAL SAVINGS % L0AM

| COMPANY

LONDON ONTARIO
Paid-up Cagital . .,........ ... S 630,%0
Beserve bund .. .. .. . 265,000 oo
Qmmets ... 2,486,598 88
Dlrm.'
W J Reid, Pres. Thomas Beattie. Vice-Pres.
T. P. McCormick, T. H, Smallman, M, Masuret,

M . "

"im:";"ﬂw on lm%t:?:d farms and productive

Sm;:. rﬁc:“rd Debeatures issued in Curiency or
C. P. BUTLER, Manager.

Ong Dollar fo Ten Thousand.

MURRAY’S
INTEREST TABLES,

Show interest on all sums from One Dollas to

Ten Thousand for 1 day to 388 days, from

8% 0 § per cent. at % per cent. rates o
PR'CE, $10,00,

B. W. MURRAY, TORONTO,

Steam Power
Brick Machine

Accountant, Supreme CourtVof Ontario.

STYLE »B

Weight, 8 500
)

This maching! ip its originaliform. a4

built 20 years ago, has been on the Can-

adian market during that time made by

wveral parties. Not being satished

with the old machine, we procured from

the patentee the latest improved ma.

chine, and it is this mac hine we offer our

customers. Every machine i correctly
adjusted before leaving our works

e ———

We have a few of these machines in
stock for immediate dcll’very

Canadian ﬂ

Wesfinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For Lighting, Power and
Trncﬁ'on Purposes. :
Also Air Brakes

For Steam and Electric Raiiways

For MT‘“ offioe.

(General Sales Offices and Works:

: flamiiton, Ontario.

District Offices :
o, Lawhr Bl King 1 Yoogo S
Yancouver, BC., g Hasti

e

B e

OCANADA

astings Street.
Winnirse, M -. 923933 Union Bank Bldg.
H;:;l‘x, N.S?‘:” Gvu’vh Street.

’

August 17, 1906.

BON

We invite the
of investors

Bonds. Theya
in sums of ' $
up\\'ards for t
from one to fv

bearing inter
FOUR PER
per annum,

ha’f—_vearly.ﬁ

THE

: .
Huron &.

Loan and Savi

London, -~ -

Capital Authorized -
Gapteal Subseribed
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BONDS

We invite the attention
of investors to . our
Bonds. They are issued
in sums of $100 and
upwards for terms of

MDA PN
NORTGAGE CORPORATION

TORONTO ST., TORONTO

from one to five years,

bearing  interest at
FOUR PER CENT.
pa_\'a‘b]e

A Legal _lnvéstment

annum, for Trust Funds

per
ha’f—_\*ezarl)'.,

HE haste to get rich often
leads many a person who has
money to invest to speculate
in bonds and stocks ground out by
speculators during good times when
everything is on the boom, and
which, when times are hard and tlfe
investor is most likely to need his
money, must be sold at a great loss.
We would advise you not to specu-
Jate with this class of stock, but to
invest cJ(mr money in the Deben-
tures The Standard Loan Com-
paoy, which bear interest at the
rate of five per cent. per annpm,
payable half yearly. interest cou-

pons are attached to dobonmrv‘

made payable to bearer.

———— e —————

STANDARD LOAN COMPANY

24 Adelaide Street East. TORONTO
W. S, DINNICK, . . « "MANAGER,

The Canaoa Lanaca ana NATIGNAL
Iavestment cupu(, Umited

Hzap Ovrics, 23 Nnom Sr., Tomowro.

CAPTTAL SOUBSCRIBED

THE

Huron &. Erie

. 32,008,000
Carrrar Pam-vr. ... - 7,004,000
Loan and Savings Co. |3 T v = A *:f';.:':

A DIRECTORS :

'ohn Lang Biaikie, » Presiden:

o o KO D, Vios President

Homn. Sir James LL.D., K.OCM.G., Alfred Hi
kin, Faq,, KO Jlms, . Nﬂ)-
C"l“.ﬂ"a-. JA-.'\;'-“' - D'm

Debentures iaued for ) ye

London, - - Ont.

Capital Authorized - $5,000,000

CGapteal Subseribed - $3.500,000 and upwards. Interest

Capital Pajd-up - - 1.900.000 } g or quartesly at current races. Moy Tou
Reserve Fund 1,525.000 ““"f',;,d."‘m are sathorized by law to invest
Assets Dec. ﬂﬁ 06 - ll\ m;ﬂo

___ EDWARD SAUNDERS. Mansger
m Ontario Loan anmd
Savings Da.m

Oshawa, Ontario

Money advanced on tae security of Real Estate
on tavorable terms

Debentures issued in Currency o Sterling.
Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of

e e - pu

THE «M(.Wl PROVIOENT ANG
« LOAN SOGIETY

Capital Patdup........... 1, 1,100,000 00
Reserve&Surpius Funds 460,607 70
TOTAL ASSETS . 3884742 79

ﬂi JURES ismed for one or mére
un{ per annum, gcnb\a hall-
{urly Thc Debentures of this ety are a

egal investment lor Trust Funds. Corres-
pondence invited.

Head DMce—Xing St., Hamilton, Ont.

A. TURNER, C. FERRIE,
President Treasurer.
. ¢ >

this Com depos ¢ : & A . D vous
2 w. u::_‘z l“m:‘,:“:;:z:‘vu_l_z.“ CW: Pam-or iR R - ¥0.000 m REL"NGE h“”o."
L Presdent. ) Anage:. ’ Cowrmonsr . : m :‘ ..: : 25,000 J"’*_"--‘
Russxve Fuxo w w008 Lowe ~.'Im'" (s Gompasy ).’ Bracmtock
Derostrs anp Can. D:-nn-vu.- . - 53,757 Manague
i SAKINE ST, £, TORONTD | W. N. Dousim
loaned at low rates of on the of |° '

London&GCanadian “m“'ww "
Loan & Agency Do., Limited,

GRO R. R. COCKRURN.
PRESIDENT.

T, M, McMILLAN, Sec-Treas, (

5%
Debentures |

For a limited time we will issue

» debentures bunng § interest
payable half- -yearl ly-

rnmm
— — Loan OCompanmy

Toronto Martgagc Gamnan!

¢ 18 King Street West
HON, J, R. STRATTON, President,
Office, No. 13 Torents St.
Caritar Pamp ur

THOMAS LONG,
VICE-PRESIDENT,
MONEY TO LEND on Bonds, Stocks Life
fnsurance Policies and Mortgages.
AQENCY DEPARTMENT.

The Company 'acts A
Individusic. theonghout Corads TondorPorations and

Special Ac( of ?mum\\, for the lnve:tmenl and Col.

of Mdnev and Sale of rities, &c.
Terms Moderate. Auluvmun(‘:\unmm

V- B. WADSWORTH, - - - MANAGER,

18 BAY STREET. TORONTO.

P. M. HOLLAND. General Manager.

(The ONTARIC LOAN & OEBENTURE GO,

of London, Canada.

". ¥ A.I.u!. Vk»?rd‘.n. : ‘

Debember Sist, 1904
Permanent Gapital fully paid § 617,060.00
Assels - 1,357,120.2%

DEPOSITS
Subject to cheque withdéawal.

We allow interest at

35 PER QENT.
Compounded half-yearly on

of one doliar and \\pnm

OEGENTURES issue \mod in mmm
of $100 and o

pwards f periods of
from § to 10-years with Sn\em\ ue
per cent. per annum payable half-

yearly.—Monies can be Deposited by Mail.

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

g £ $724.550 00
TO;A::\“.._JUW e .- " 290,000 00 fu Capltal « L0000 Masowic ‘rwu Buwowe,
ASSETS '; v 2,429,908 69 Paid-up Copital - 'ffg"«:; LONDON. CANADA
> resident, Reserve wa - 0
HON. WM. MORTIMER CLARK, LL.D, W.S. K.C. 0\ - SR Loudls oo utiae 21,000,000 o0

Vice-President,
“‘-‘ ‘ ‘\\JT\‘\ }‘RA\CIS ’ Debentures issued for 3 or Debentares and

s..;,.'.lamk Deposits Teceived, and ;nte-m' & 'im can be mum«l W sny ws of Molsons Bank

ALFRED’ M. SMART,
WALTER GILLESPIE, Maneger. | vo—

Loadon, Ontario, 1908,

"1st Dec., t900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., r-—u,n.
NATHANIEL MILLS. Masager.
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Went ,‘.d“ st b.:::.nn)/ b:-x.(-x;‘ 2 cese wad 9ot | oed
Winnipeg Elect. R gy P wiew wnl
rnidad Viets ) R~ 3 ) eorllions

(0)=\! n\nled on Sm.l l- xchange.

(D) For twelve month.

t{urruh
H neluding bonus of } per cent.

_.ln ludes bonus of 2 per cent

After deducting $g938,850 for n-m-urana'

Y Afver Mudm( $1. 345,000 bor reinsurance.

¥} Including a bonus of § per cent.

|
e

» CANADIAN FAILURES.

R report
W Canada 1ast week were 13, against 16
the preceding week, and 19 the corres-

ponding week last year.

Dun & Co. that failures

Last week only
Ohe was fpr an amount exceeding $s,000.
Some of the current week failures are
given below-
Ontario:
Collingwood. p

ture, e

W. Arnold, furni-

ung of creditors' ealled. Lia-

bilities about $5,700; assets nominally

&».l)m Fe

wood

swmerly manager of the Colling-

furniture. Co., and in business
about ecighteen months,

Napanee — A. Graham & Co., farm

) implements and men's furnishings
( abilitics cstimated at about §1s,
) ior partner reported to have

|' years ago at Lyn.

( Toronto.~Turner & Co., grocers. Tur-

ner prev:ously a tailor at Kenora,

e failed

eighteen

Croydon.—Morris

In

ously peddling.

about $3,000
Quebec:

2 store
[
|

Buckingham.

furnishings and shoes.

business

months

Sted

three

Li
000, Sen-

failed some

where

ago Lately

as been operating in wife's name

general

previ-

nart,

years,

Liabilities estimated at

— Hugh

Martin,

men's

Liabilities $2,300;

p8sets  approximated at $2,000. Pegan
business in spring of 1905:

|
!
i

) »
a meetmg ot

l
{

[

(was put off the car

249

STANDARD

WORLD

SOLD BY ALL LEADING
WHOLESALE HOUSES.

¢ S

Lac au Saumon.—Alfred

Liabilities

Robichaud,
$1.800.

general store about

| Beauceville.—O. Brochn & Co. gene-

ral store. V, E. Paradis, Qucbeg, as-

signee Liabilities, 2,200; stock and
book debts nominally figured $2.800.

Montreal.—~Elite Costame Co., 4d

| ¢ ’
l" winding up order has been isdued and

creditors is called for the

{16th inst, The company was only in.
1 B J
| ¢orporated in February, 1904, with an
/;ull)nnnd capital of$40.000.——Geo. F
UFischer, pork packer. Liabilities abom
"‘ $9,000. Failed before in 1896—], A. U,
| Pauze, hardware, offers twenty-five dents
{ "
ton the dollar.—<Abraham Vietor, dry
ﬁguul’* Liabilitics about $06,000, asscts
$£3.0c0.

Ste Scholastique.—*Moses Carsley, gen-

, $19.000;, mm\m'.\\
Formerly a

Ver-

Liabilities

at $r13,000.

eral store,
assets estimated
peddler. and in 1004 bought out O

meite
”oen

repotter recently
Thornhill

A “Taoronto World”

te a trip from Toronto to

on thu Metropolitan Ratlway, and ten
(dered twenty cents in payment The
conductor  demanded thirty cents, and

upon the reporter’s refusal to’ pay, he
The “Toronto
World” applied for a writ of
mandamus commanding the railway to
carry plaintiff over its lines at two cents

a .mile.

nonm BRITISH & MERCANTILE

have now

INSURANCE COMPANY.
3.“"..}"“.-..x.';.;..'."..“..'"::“::.'::i::__'::::. e
Greatly in excess of any other firc company in Canada.

paid since orgamization, $
Mgr. u‘CHdA.’u-C.n.d- Rawpars VIDSON.

MT&"M"‘”. a

Wmlm. c M
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X

Trusts

This Company executes
irusts of - every description,
its duties bculs pert'qrmcd
under the supervision of a
Board of Directors of yepre-
sentative men of the highest

business standing  and ex-
penencc \

NATIDN AL TRl]ST

COMPANY, LiMITED -
i Wing Street East, Toromte

x—

THE MONETARY TIMES

-X

Volume 40.

rouNDED 1825

Law Union & Crown

S ——

DELAYS ARE DANGERQUS.

Insurance Comipany of London The Acoident
Sioknoss Policies

TOTAL CASH ASSETS EXCEED

$24,000,000

(l
) Fire risks accepted on almost every description of in- |
cnrnble punparty. j

112 St. Jamies Street, Montreal
(Corner of Place ¢ Armes.)

Faad Gen: V< E_E. DIGKSON, Mgr.

DOUGLAS K. RIDOUT, Terento Agt.
Agents wanted throughout Canada.

ISSUERD BY THE

CANADIAN CASUALTY

and Boiler
INSUR ANCE Co.
T334 Adelatde St Rast, TORONTO.

are by far the BEST, CHEAPEST and

MOST COMPREHENSIVE in the market. *
Full Information Freely Given.
A. C. C. DiNiCK, Managing Diregter,

THE.... {Idcorporated 183} “

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE

PANY OF LIVERPOOL

Mercantile Fire;
?

INSURANCE COM.

Port Arthur ang Fort ﬂmmn

w(nhou.g Sites

Oentral Retail md-.

Water l‘on. (

Por information. Jocation asd prices. sddress

R. A. "RUTTAN,

Box 195, Port Arthur, Ont. Cop‘da

For Qadi(x‘
and Pllﬂl_v

" “exnm
GRANULATED”

and the other grades of
refined Jugars of the gfd
and _reliable .brand ‘a(

MANUFACTURED l'

¢ THE CANADA SUGAR
REFINING £0, L

MONTREAL

\A)u( \N‘

\TO THE TRADE

Aung 17Tth 1906
We are showing
value in two lines of

Grey Cotton ||

{One at 7¢ and the other at 8¢
)pu yard, These cottons were
bought before the recent ad-

vances took place.
)
Send us your order.

superior

and mxnnhctun \

exclusively Fittings and

Furuuure for Banks, ()ﬁu.,

ools, Churches, Opera
Drug and jeweky S\mu

wntc for turther partic-

FILLING LETTER ORDERS A SPECIALTY.

Jﬂﬂl MACDONALD § CONPANY

.....

Wellington and h'(_mt Sts. E. Toronto

H. MolLaren & Do.
COMMISSION MERCHANTS & BROXERS

-
AGENTS FOR

Rics

LIMITED.
anpu“k Velvet & Commercial, :
Jﬂ\n Williams & Co., Metal and Gefina)
Merchants, Londqn En(hnd.
‘Taylor-Forbes Company,
“Sovercign” Radiators and B\\\k\'\ 3 HARRWAR{ "ma"‘m
Lawn-Mowers and Hardware.
mlmatu promptly furnished for f B I Pipe
Fiat Opening Biank Books, ( i
Loose Leaf Ledgers and Locse | Chain Shoeot Stoo)
Leaf Shoets of any Pattern
Nails Tubes
Planct Flat Opening Book Making House
CHATHAM, ONT. Rive(s fron Fipe
Valves, Bolts
OIL SMELTER —MINES — TIMBER
Pb. Fittings, ote., oto.
DOUGLAS, LACEY & -G, T
Original 1 WRITE FOR PRICES.
Lmud A Trust Pund and system of
BUTONART & warson, | ° I ‘ORO[\!' I 'O
Managers i~Western Ctmuh N:d _rl\dnn.

Lewis & Son

e N gt R T

August 17, 1906.

TH.

Paid 1
]:1rgest

Con] ()c'l I

SUN LIF

15
2 nd
paid for i cash........... $18,612,04

2, yc0, 13

S8

QUEE

WILLIAM M|

ﬁ H. LABFELI

UNTZ & BE
E qu Street,
'I‘umto

chcral
ves  AS

NEAD OFFicE, -
Capm\ and Assets. ... ...

Assurance Written in 1

Paid 10 Policy-holders 10
Most m\l

{

Hmmix Assu
OF LON
LOSSES PAID!

PATERSON & SON,
Chier agemts
Por the Dominton,




Volume 40.

AYS ARE_DANGERMGS,

The Accident and
Sickrnoss Policies

ISSUERD BY THE

ANADIAN CASUALTY

and Boller

INSUR ANCE Co.
Adelaide St Rast, TORONTO.

by far the BEST, CHEAPEST and
ST COMPREHENSIVE in the market. -

Information Freely Gives.
. DINNICK, Managing Direater,

EGANGE
CHNESS

exclusively Fittings and

“arniture for Banks, ()ﬁeu,

ols, Churches, Opera
Drug and jewe&ry S\mu
' Write for turther pa

\skm\rdm\o o

Lewis & Son

LIMITED.

WARE MERCHANS

(mgarters of

r lron _Pipe

/s Tubros
els fron Fipe
ves, Bolts
Fittings, oto., olo.

RONTO.

od l |\
and mumi\ctun ‘

|

DAVID DEXTER,

August 17, 1006.

THE MONETARY TIMES
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THE. CANADA LIFE

Paid its policyholders in 1905 $3,272,000,

]:1rgest amount so Pafd in one year by any Cana((ian

C()n] ()an)’.

(
being the ’

»
-

Canada Life Assurance Go.

S

nd
$18,612,046. 51

UN L IF E ASSURANCE COMPANY OF

1908 Figures.
Surglus over all lia

bilities and capital
2 700, 15227

5 V.49 (according to the Hm,
Inerease over 1904 uxo. Table. with 3) per cont.

Asscts at 313t Decembe E T LW135608.59
w.’.m. _;.u'bu_;.oo ‘Asd ia adliien gpois 4
m'ﬁ"c«-,.."y compicted o policyboldersinprofits., 6,080
i ks urplu ernment. . o
Bt L RS - Q810,00
;.m“ %‘rl:“}o’: L‘emurmin lom.....  95.990,804.71
616, 541.00 Increaseover 94 9¥iaEs

{nsurance Company
/of America.

WILLIAM MACKAY, thhnl )lunpr

H. LABELLE, Assistant

WONTZ & BEATTY, Recidens Aeats.

B.y Street,

mto

C. S. SCOTT, Resident Ageat,
- Hamilton, Ont.

chcral Lifc %

HEAD OFFiCE,

Assurance Co.

HA”ILTON CANADA.

Capm) BB ANIN. ..ol o i $3.203.918 98

Assurance Written in 190

Paid 1o Policy-holders tgf)s
Most Desirable Poliey Contracts.

8,929,637 0§
286,425 35 °

= @ President and Masaging NW

Plunmx Assuram:o Company.

OF LONDQI:LEDQ.

LOSSES PAID, - - - $100,000,000

PATERSON & SON, 184 St James St.,
Chietr Agenty \
Por the Dominton MONTREAL.

| W.R. COLCATE,

r.n.mmmn.m for Canada, TORONTD

FIRE

Western ™~

Assurance Co. N
Qe oS s NS 500,000 00
Torcute  Assets, over = 3,460 000 00
Ont. [acome for 1963 over 3,680,000 00
Hon. GEORCE A. COX, President.
4, &, KENNY,

OCPO‘TIR

Vice-Pres. and Managing Director

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO FIRE ® MARINE
Capital $850,000.00
Assets® - $2,119, 1347 89 S
14085“ Piid (since omniuuon) $2-, 383,068. 64

DIRECTORS :
HON. CEQ. A, .ux, 3. 3. NENNY, m
Hoo. §. C. Woodi * BE. W. Cox.  Thos Long. John Hoskin, K.C.. LL.D>
Robert Jaffray, Augustus Myers, Lieut.Col. Sir B, M. Pellate.

P. M. 8iMS, Seoretary,

l"rm 1864, A
New York Underwriters Sigeney
P s < $18,061,926

PROVINCIAL AGENTS:
[OSEPH MURPHY, JNO. WM. MOLSON,

Toronto, Ont, Mootreal, éuc
WHITE & CALKIN,
S John, N, B.

Wionigeg, Mad.
ALFRED ]J. BELYL, Halifax, N. S.

‘.



THE

“l Grown Life lmms ﬂlﬂl,
| Head Offfice: Tmcq, Cﬂud-
Offers- These Advnnn'ea to Jnsurérs :

Lower Prcnuun Rates than those charged by

most other Companies.

Policies Indisputable from Date s

Loan Values Guaranteed aftes Two Years.

Cash Surrender ‘and Paidup Values Guaranteed
after Three Years.

No Restrictioss as to Rm.. Trz'cl 4 Occu-

pasion,
Policies Reinstatable at any ¥ m- ahcr)apne

COL. THE H\\\ D T\Shkl\: KC.KC,

P.. President,
CHARLES Htofﬂ-\ A A: S, Managing

eclnr al\d Aﬂuﬂy
S, Secy; .and Treasurer.

WlLl h\\( “\ \K & \LE Supt. of Agencies.”

(nstrance Gamnaiu e
-y Jf Narth Amrm,3

Organi-
zation, over ...... g..mc,no,mn
ROEERT HAMPSON - m) Montreal
GENERAL AGENTS #OR CANADA.

}To'rAL FUNDS, . -

?

'INSURANCE
| OFFICE

Standard Lifs

\ Head Mm for Caun, :1“ E"?l‘:;!?.

HONTIIAL :

Invested Funds.................. 8§ 55,401,612 |
Investments, Canadiaa Braoch.... 17, 0000(1)

L PRGOS L 7.128 581 «
Insurance in FOICe..covvvsvnnvnes 140,647,470

Deposited with Canadian Gowt.. 6,601, 2‘21 W

Apply for full particulars. ’
D. M. MCGOUN, +« ++ =~ MANAGER
CHARLES HUNTER. Chief Agent Ontario

LONDON &
LANCASHIRE

MONETARY - TIMES

A Policy-Holder's Company

The North, American Life
Company bas a Cuarantee
!300.000 of which $60,000 hﬂ'\d

. Interest is allowed this
02 pomon only. . Poli

tain additional security of $300,-

000 and what is of greater Jmportance,

are assured of ful and eonsep-

vauve DM!. as the' Gnu-

tors are } r this amount, B’th
nccrpornuou,

Company's.fet of 1 M
bolder & participating policy in
Comgady, oo which all pnd—

due bédve been , shall bave one votg

k;p‘mnloruchlxoooollnm

by him, Policyholders are thus

given a volee In the In.nm
of the Com y’s affairs, In it
myhtnnc’ thdit the North A-h.
Life is neither a Mutual nor & Stock

Company yet possesses the advan-
both.

tages of
Home Office - - Toronts, Dt

Flf'a.

FIRE

Esrastisuzn A.D. 1720

mmm JSSIRRNE

Head Office, €

-l —’

3 ¢, Seatement of
Bmd:MDebutmmudby

The Royal-Victorla
Life Insurance Co.

And Deposited with the Receiver General

at Ottawa, in trust for the security of
Policyholders.

Province of Nova Scotia Debentures, pay-

able January rst, 1915 . wsnmimssinian

... $6,00000

Province of Quebec 3% lnscribed s«:&

in the name of the Recciver

\msu:( In trust, payable Apn\ 1, m&. 973338

Pro\ vince of Manitoba

uxrmkr I8ty 9.

To'n ot M Deb y‘bl‘

FIRE RISKS Accepted at carrent rates.
Toronto Agents

$20,000, 000 |

The Oldest Insurance Co'y

S Buca Harmaa, 13 Wellington S(r«t East.

SUN s

Founded A.D. |
(e

Cny of i, l(um Khentum. py:h\n Vhy

Canadian | Northern Raiiway Debentures,
(uunnte.d by the Province o( Hunhoh..
yable June joth, 190..

C\\, of Montreal Debentures, payable May.

50, 000.00
Cny ol°8t(awa Dobe-tum\ pylhh SQ

I(-.

tember, 26th, 198
Toul

The above securities Inveacnhn:h vlln?f
DAVID BURKE/ AL A, FS

Montreal, May :sth, 1906, General Manager.

FIRE

Head 0ffice, Threadneedie $t., London, Eng.

'PELICAN and BRmSH
EMPIRE LIFE OEFICE.

Mht»!.

ma‘qwmumww 3
’ m“l&hmhﬁmw}y

ol mwu-mu
E rom.mnt.mu
A s
u-.-h&“‘——l.

tum,

(

5 J
| |

I |

i | in the World. 1
/ Canadian Branch—15 Wellin Strect East, (
$ TORONTO, ONT.

V| |n. M. BLAGKBY =+ Menager
| J. A. STEWART. ..‘ Ontario Inspector
( k& TORONTO AGENTS :
| =i (t"ip)?}‘(!{z:‘s‘«‘): A 2.1116#& ‘
| A“nt- Wanted In all Unreprese. M ]
( 7 Q{stricts,

1906

|

ApotBer Successful Year for the —

NORTHERN LIFE

Insurance written.. $1,383,385.00 07‘:

“  inforce.. 471055400 149

Premivm income ..  151,440.51 16%

Interest income..... - 2397891 oo

Total assets ....., 586.344.73 21%
* Government

carity for Pol-
boiders. . 394,969.91 2%
Te =¢m -bo can produce business good

JOHN mum. Director,

CONSERVAT)VE
PROGRESSIVE
FAITHFUL

Some ot the cardinal aims of the Union Mu-
tual management sre—to be w-.-vanw in
the choice of investments—to be progressive
in the prosecution of the business—to be faith-

ful to the it interests of policyholders

A.om of rike lnlln‘ﬂoﬁ cordlally ‘

welcomed.

UNION MUTUAL kife s

oridand Maive.
sl |

for Canads, |

Punl..luu.u.

HENRI E. MORIN, Chiet
157 St. James S¢., Moatreal,
e gt g o L
}Y-AH 'JB-.E- La—-. - Montreal.
For Am' in Western Ontario. apply to
. PBCK, + « (=

Mltn-t. ?Ol

lnsuunce Company

Of Brookiyn,

Woob a IIIDA'I'UGI. M

Fire Proventi a

i Extineuishing: Appliances

L A. C. MmcCUAIC
u.un-u.u.mhnlh

The

Tre

VOL. 40—NO. 8.

Editorial:
Wise Civie lubhm) T

Savings Bank Advanta,
Problem of Fire Risks
Hindrances in Real Es

Editorial Notes .......
Banking and- Financial:
Banking and Financial ]

Death of John Hague.

On the Ladder .......

Clearing House Figure
A Great Conp ........

Week on the Stock Exe

Money and Municipaliti

WISE CIV

Half the art of maki
how to spend money.
money,. fle hoards it.
virtue. But in itseélf it is
acquiring wealth. There
creaseth. . The supreme
posits his gold whiere a
place in which to lose it.

The principle holde
Controller who fias an e
keep the tax rate down ; i
also. The one. achieven
@in's career for which 2
made of a slum area in |
Streets in Christendom.
City council to pledge it:
slum area, to let the lan
ing )eases and -to dictat

erected upon it—all fc
armous civic revenue so
1970.

The function of the
tinent differs a little f
Europe. There are few
have seen the infancy of
fathers of thousands of
the carth; and the right

: authormes is to enlarge

similar methods to.those
10 extend his personal co

Municipal advertisin
in Canada as well as in th

as its 100,000 ,club, Wi;
Industria| {eague Simi
Moose Jaw, Calgary, Ed:
their organizations for sp
tractiveness. ' Fven Toro
has appointed a Commis




