FINANCE AND INSURAHCEREV!

ST '-—'
Il

O

New Series.

Vol. 75. No. 9%

MONTREAL, FRIDAY, AUGUST 30, 1912.

P. N, FOLEY,
Manager.

Advertise in

THE JOURNAL OF

COMMERCE.

The Home Life
Association of Canada

Head

Office .. Home Life Bidg., Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.

J. K. MeCUTCHEON, Man. Director.
A. J. WALKER, AC.A.. Secretary.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'he Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3.00 a

year,
“Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANCE  SOGIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

STANDARD

OF THE

WORLD

DlstlnctilyeA =t§; @, N Qualities

wooL.
ERASME DOSSIN,

VERVIERS, (Belgium)

S8PECIALITY OF

Wools and Nolils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 1868 Incorporated 1896,

@ Yy

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 18965.

G.& H. Barnett Co.
PHILADELPHIA, Pa
Owned and Operated by Nicholson File Ce,

OF

North Star, Crescent
and Pear] Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor miser-
able vellow fillings of short staple. Not
Three grades—

even in lowest grades.
Three prices. and far the hest for the
price.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY: OFFICE :

32 Humberside Ave., SO6 Lumsden Bidg.
West Toronto. Teronto, Can.




THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Bank.s Montreal

(ESTABLISHED 1817.)
Ineorporated by Aect of Parliament.
(Capital Authorized $16,000,000.00)
Capital (all paid-up) $ 16,992,880.00
Rest... ........... 16,000,000.00
Undivided Profits. 696,463.27

HEAD OFFICE: MONTREAL, |

BOARD OF DIRECTORS:

Bt. Hon. Lord Strut,hconu and Mount Royal,

G.C.M.G., G.C.V.0., Honorary President.

President .

Bart., Vice-President.
David Morrice,

C. R. Hosmer,
Alfred Baumgarten,
Meredith,

R. B. Angus,
8ir Edward Clouston,
B. B. Greenshields,
8ir William Macdonald,
James Ross,
Hon. Robert Mackay, H. Y.
Bir Thos. Shaughnessy,
K.C.V.0.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and 8uperintend-
ent of Branches.

C. Bweeny, Supt. Branches, British Columbia:
A. D. Bruithwaite supt. Oniario Branches,
F. J. Cockburn, Supt. Quebec Branches.

B. P. Winslow, Supt. North-West Branches.

D. R. C.arke, Superintenagent Mantime Provinces
and Newfoundlaud Branches.

BrancHEs IN (CANADA at all
ant (ities and Towns in the following
Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:
Eng.: 47 Threadneedle Street,
Williams Taylor, Manager.

64 Wall Street, R.
Bog, J. T. Molineux,

import-

Provinces:

London,
EC., F.

New York, N.Y.:
Y. Hebden, W. A.
Agents.

Chicago, Ill.: 108 South La Salle St.

Spokane: State of Washington.

St. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.

London: The Bank of England; The
Union of TLondon and Smith's Bank,
Ltd.; London County and Westminster
Bank, L.td.; The Natienal Provincial |
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.— The Merchants
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank:; The Anglo and London,
Paris National Bank.

Boston:

connected
and interest

Savings Bank Department
with each Canadian Branch.
allowed at current rates

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques,
and Travellers' Letters of Credit issued
megotiable in all parts of the world.

This Bank. with its Branches at every
important point in Canada, offers excep-
tional facilities for the transaction of a
general banking business.

The Bank of British
North America

Estab. 1836.

Gapital Paid-up

HEAD OFFICE, 4 Gracechurch St.,
A. Q. Wallis, Secretary.

Incor. by Royal Charter in 1840.

$4,866.666.66
2,652,333 33

London, &.C.
W. 8. Goldby, M3z-.

COURT OF DIRECTORS:

J. H. Brodi«
J. J. Cater,
J.H.M. Campbell

H. Stikeman, Gen. Man.
Branches.
of Central
O. R. Rowley, Insp. ur.
J. H. Gillard, A. €.
Assistant Inspectors.

Supt.
J. McEachren, Supt.
J. Anderson, Insp.

Returns.—E. Stonham,

Hall, Winnipeg,

R H Glyn, F.
A. Hoare, C.
H J. B Kendall, G.

Lubbock,
W.Tomkinson,
D.Whatman,

Mackenze,

—Winnipeg.

H. B.
Br.

BRANCHES IN CANADA:

J. Elmsly,
Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battletord, Sask.
Belmont, Man.
Bobcaygeon, Unt.

noucherville. P.Q.,subbr.

Bew lsland, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Edmonton, Alta,
Estevan, Sask.
kFenelon ralls, unt.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria A.
Hamilton—Westgh. Ave.
Hedley, B.C.

Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, R.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

Manager Montreal

Branch.

Montreal, P’.Q.

* 8t. Catherine St.
North Battleford, Sask.
North vancouver, B.

¥ ‘ Lonsdale Ave.
QOak River, Man.
Ottawa, Ont.
Paynton, Sask.
Prince Rupert,
Punnichy, Sask.
Quebec, P.Q.

‘* St. John’s Gate,Br.
Quesnel, B.C
Raymore, Sask.
Reihn, Sask.

Reston, Man.

Rossland, B.C.
Rosthern, Sask.
sc. John, N.B.

. John—Union St.

. John—Haymarket 8q.
Martin’s, N.B.

. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne
King & Dufferin Sts.
Royce Ave.

Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Verdun. P.Q.
Victoria, B.C.
Wakaw. Sask.
Waldron, Sask.
Weston, Ont.

West l'oronto Branch
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

B.C.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. ‘I'. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) G B.
Gerrard and A. 8. Ireland, Agents
CHICAGO—Merchants Loan and Trust Co.
LONDUON BANKERS—The Bank of Engl.nd,

and Messrs. Glyn and Co.
for Travellers available in
Agents in Canada for Colorial Bank.

World.

Issue Circular Notes
all parts of the

The Molsons Bank

Incorporated by Act of Parliament 1866.
HEAD OFFICE: MONTREAL.

Capital Paid-up. -ee..-.$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:

Wm. Molson Mncphenon .. ..President
ing. v+ .« .. Vice-President

H. Markland Molson,

Geo. K. Urummond, Chas. B. Gordon.
D. McNicoll F. W. Molsou

JAMES ELLIOT, General Manager.
W. H. Dmper Superintendent of Branches.
E. W. Waud, Insgector.
J. H. (‘nmpb=‘l. H. A. Harric,
Assistant lnspectors.

LIST OF BRANCHES:
ONTARIO—Cont.

Thos. Carlisle,

ALBERTA.

Calgary, Simcoe,

Camrose, Smith’'s alls,
Diamond Clity, St. Mary’s,
Edmonton, St. T'homas,
Lethbridge, * East End Branch,
Teeswater,

‘Toronto,

‘ Queen St. West Br.
Trenton,

Wales,

Waterloo,

West Toronto,
Williamsburg,
Woodstock,

Zurich.

QUEBEC.
Arthabasca,

Bedford,

Chicoutimi,
Drummondville,
kraserville & Riv. du

Loup Station,

Knowlton,
Lachine Locks,
Montreal,

* St. James St.

‘ Market and Har-
bour Branch.

‘ SI. Henri Branch,
St. Catherine St. Br.
St. Lawrence Blvd.Be,

‘ Maisonneuve Braneh

* Cote des Neiges,
Cote St. Paul Br.

‘ Park & Bernard Ave

BRIT. COLUMBIA:

Keveln‘toke,
Vancouver,
‘“ Main Street,

MANITOBA.

Winnipeg,
Portage Ave.

ONTARILOQ.

Alvinston,
Ambherstburg,
Aylmer,
Belleville
Brockville,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter

‘“ Market Br.
Frankford,
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirfton, ”e:r"::fh
Lambton Mills, eville,
London, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel,
Morrisburg, St. Cesaire,
Norwich, Ste. Flavie Statiom,
Ottawa, 8t.
Owen Sound, Ste. Therese de Blaim-
Petrolia, ville, Que.,
Port Arthur, Victoriaville,
Ridgetown, Ville St. Pierre

Waterloo,

AGENTS IN GHEAT BRITAIN & COLONIES.

London, Laverpool—Farr's Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aue-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The 8tandare
Bank of South Africa, Ltd.

Collections made in all parts of the ISomim-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit acd Travellers’ Olrcular Letters fjgsued,
available in all parts of the world.

BANK

T THE DOMINI

Bir Edmund B. Osler, M.P,, President.

C. A. BOGERT. Genera.l
————————— THE COLLECTION DEPARTMENT ——
is an important feature of the business of the Dominion Ban
and remittances ar- promptly made.
handliog collections in all

HEAD OFFICE, - -

. “C
This Bank hes unsurpassed facili fi
parts of the world, HRION
has been established at 73 Cornhill, E.C., London, England.

TORONTO, ONTARIO.

W. D. Matthews, Vice-President.
$ 4,900,7 0
.. 5,900,000
cees 73,000,000
Manager.
ollections
A branch of the DOMINION
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The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12.000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.O.L.,
Presiden!

L. A. Lash, Esq., K.C., LL.D., Vice-Presideat.

Hon. Geo. A. Cox, wm. McMaster, Ksq
John Hoskin, Ksq., K.U. Robert Stuart, Ksq.

G. F. Galt, Esq.
Alexander Laird, Esq.
Wm, Farwell,Esq.,D.C.L.
Gardner Stevens, Esq
Geo. G. Foster, Esq., K.C.
Chas. Colby, Esq, M.A.

Ph.D.

LL.D.
J.W.Flavelle,K8q., LL.D.
A. Kingman, Ksq.
8ir Lyman M. Jones,

. W. C. Kdwards,
E. R. Wood, Esq.
Bir John M. Gibson, h.D.
K.C.M.G.,,K.C., LL.D. A.C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Manager.

JOHN AIRD, A G 1 M

Branches in every Province of Canada
United States, England and Mexice.

H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travel'ers’ Cheques, Commercial and Travellers’
Letters of Credit, Money Orders and Drafts issued
payable in all parts of the world,

MONTREAL,

THE

Bank-Toronto

Incorporated 1855.
TORONTO, CANADA.

ceeee....$4,600,000
5,600 000

Head Office:

Capital

Directors:
DUNCAN COULSON
W. (i. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

John Macdonald

Lt-Col. A. E. Gooderham
Hon, C. S, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD . .. Inspector
BRANCHES:
Oil Springs

President

Wm. H. Beatty,
Robert Reford

ONTARIO N.Westminster

Toronto 10 offices
Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
olborne
oldwater
Collingwood
Copper CIiff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
London(4 offices)
Lyndhurst
illbrook
Milton
Newmarket
Norwood
Oakville
Ottawa

London, Eng.—The London City

Omemee
Parry Sound
Penetanguish’ne
Peterboro
Petrolia
Porcuplne
Port Hope
Preston

St Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thornbury
Wallaceburg
Waterloo
Welland
Wyoming

QUEBEC
Montreal,6offices
Maisonneuve
Gaspe

St. Lambert
ALBERTA
Calgary
Coronation
Lethbridge
Muror

B. COLUMBIA
Vanc'ver.2offices

BANKERS:

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

Merritt

MANITOBA
Winnipeg(2ofti’s)
Benito
Cartwright

Pilot Mound
Portage laPrairie
Rossburn

Swan River
Transcona

SASKAT'WAN

Bredenbury
Churchbridge
Colonsay
Elstow
Glenavon
Kennedy
Kipling
Langenburg
Montmartre
Mortlach
Pelly
Preeceville
Springside
Stenen
Summerberry
Vibank
Wolseley
Yorkton

and

Union Bank.sCanada

Dividend No. 102.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
Annum upon the Paid-up Capital Stock
of this Institution has been declared
for the current quarter, and that the
same will be payable at its Banking
House in this city, and also at its
Branches, on and after Tuesday, the
Third Day of September next, to Share-
holders of record on August 20th, 1912.

1y order of the Board,

G. H. BALFOUR,
General Manager.

Winnipeg, July 18th, 1912.

THE CHARTERED BANKS.

The Bank of Ottawa.
Dividend No. 84.

NOTICE is hereby given that a Divi-
dend of Three Per Cent, being at the
rate of Twelve Per Cent per Annum, up-
on the paid-up Capital Stock of this
Bank, has this day been declared for the
current three months, and that the said
Dividend will be payable at the Bank
and its Branches on and after the Third
day of September, 1912, to shareholders
of record at the close of business on the
17th August next.

By order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.
July 15th, 1912.

Traders Bank osCan

PAID-UP CAPITAL
ASSETS OVER
REST ACCOUNT
DEPOSITS. .

.. $ 4,354,500
52,000,000
2,500,000
39,977,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. . President
Hon. J. R. Stratton .. .. .. Vice-President
W. J. Sheppard, Esq 2nd Vice-President
8. Kloepter, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. S. Wilcox, Ela..
Hamilton; E. F. B. Johnston, Esq., K.O,
Toronto; H. 8. Strathy, Esq., Toroate.
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE: TORONTO.
SIUART STRATHY .. .. General Managee
N. T. HILLARY .. .. .. Asst. Gen. ‘Xlanll-
J. A. M. ALLEY .. ee se es . Secretary

P. SHERRIS .. .. «¢ oo o0 o0 oo o Inspectoe
J. L. WILLIS .. .. .. .. Auditor to the Board

Warsaw,
Waterdown,
Webbwood,

W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle,
North Bay,
Norwich,
Orillia,

. Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,

ONTARIO:

Alma,
Appin,
Arthur,
Aylmer,
Avon,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,

ALBERTA:

Didsbury,

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,

Embro,
Embrun,
Fergus,

Fort William,
Glencoe,
Grand Valley,
Guelph,

Haileybury, .

Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,
Mathegon,
Mount Elgin,
Mount Forest,

AGENCIES:—London,
Midland Bank.
Bank. Chicago—The First National Bank.

St. Catharines,
8t. Mary’s,
Sarnia,
Sault Ste. Marie,
Schomberg,
Spencerville,
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
‘T'avistock,
‘I'hamesford,
Tilsonburg,
Toronto Br’ches
Avenue Road,
Danforth Ave.
Gerrard&Jones
Gerrard & Main
King & Spadina
Queen and
Broadview,
Yonge and
Colborne,
Yonge & Bloor

Yonge and
Rieh q

Durmheller,
Edmonton,
Erskine,
Gadsby,
Gleichen,
Halkirk,
Holden

Red Willow,

Sub-Age 2
Stettler, i

SASEATC’WAR,
Forget,

Regina,
Rosetown,
Saskatoon,
Zealandia,
MANITOBA :
Winnipeg.

B. COLUMBIAs

Fort George,
Stewart,
\¢

Tottenham,
Tweed,
Vars,
Wardsville,

"
QUEBEO:
Montreal.

The London City and

New York—The National Pask

Bub

falo—The Marine National Bank.
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THE RoYAL BANK oF CAmADA

INCORPORATED 1869.
$7,800,000
$9,000,000

$120,000,000

Capital Paid-up
Reserve & Undivided Profits.

Total Assets..

HEAD OFFICE, - MONTREAL.
Board of Directors:

E. L. PEASE, Vice-Pres.
D. K. Elliott

W. H Thorne

Hugh Paton

Wm. Robertson

A.J. Brown, K.C.

H. 8. HOLT, Pres.dent
Wiley 8mith

Hon. D Mackeen
James Redmond

T. J. Drummond

G R. Crowe

E. L. PBASE, GEN. MANAGER

Branches in CANADA & NEW-
FOUNDLAND.

190

PORTO RICO,
REPUBLIC.

23 Branches in CUBA,
and DOMINICAN

British West Indies

BAHAMAS—Nassau; BARBADO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
8pain and San Fernauvdo.

New York,

Corner William and
Cedar Streets

8. H. Voorhees, Agent

Lendon, Eng.
Princes St., E. C.

‘W. M. Bowsford, Mgr.
Jas. Mackie, Joint Mgr

A General Banking Business tran-
Drafts
issued ava lable in

World.

Letters of Cre-
all

sacted. and
dit

the

parts of

DEPARTMENT ALL

BRANCHES.

BAVINGS AT

La Banque Nationale

Founded in 1860.
Capital ............. $2,000,000.00

Reserve Fund .... 1,400,000.00
95 OFFICES IN CANADA.,

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office In Paris
Rue Boudreau, 7 Sq. de I'Opera

@8 found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections,
ments, commercial credits in
United States and Canada,
at the lowest rate.

pay-
Europe,
transacted

Bank of Hamilton
HEAD OFFICE, HAMILTON.
Paia-up Capital. $2,870.000
Reserve & Undivided Profits. 3,500,000
Total Assets. .. .. 44,000,000

DIRECTORS:

HON. WM. GIBSON.. .. .. «c oo .. President
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrie, 0.V.0.

C. C. Dalton. W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton, SASKATC'WAN.

Imperial Bank

Estt. OF CANADA 1875

Capital Paid-up........$ 6,460,000
Reserve Fund. ........ 6,460,000
Total Assets ......... 72,000,000

DIRECTORS ;

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P,
Wm.Ramsay of Bowland Sir Wm. Whyte, Winni;
James Kerr Osborne Hon. Richnrdl‘umer
Peleg Howland Wm. H. Merritt, M. D..
Cawthra Mulock (8¢. Catha.rina)

Elias Rogers W. J. Gage

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, 8.
Orangeville,
Owen Sound
Palmerston,

Ripley,

Selkirk,

Simcoe,
Southampton,
Teeswater,
Toronto—
Col-ge&Ossingtorn
Queen & Spadina
Yonge & Gould
West Toronte,
Wingham,
Wroxeter,

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,

Aberdeen,
Abernethy,
Battleford,
Belle Plains,
Brownlee,
Carievale,
Caron,
Dundurn,
Francis,
Grand Coules,
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

Fernie,
Kamloops,
Port Hammond,
Salmon Arm,
Vancouver,
‘ East Van-
couver Br.
‘ North Van-
couver Br.

Head Office, Toronto.

D. R. Wilkie, Genmeral Manager; E. Hay Adsg
General Manager Mofiat, Chief Inspectoe.

ONTARIO

Toronto (14)
Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam

Elk Lake
Essex

Fergus

Fonthill

Fort William

Galt

Hamilton

Harrow

Humberstone

Ingersoll

Jordan & Vine:
land

Kenora

Listowel

London

Marshville

Merritton

Nashville

New Liskeard

Niagara Falle (2)

Niagara-on-the-
Lake

H .
BRANCHES

Port Arthur
Port Colborne
Port Robinson
Ridgeway

Prince Albers
Regina
Rosthern
S8askatoon

Sault Ste. Marie Wilkie

(2)

South Porcupine
South Woodslee
St. Catharines(?2)

8t. Davids

8t. Thomas (2)
Thessalon
Timmins
Welland
Windsor
Woodstock

QUEBEC

Montreal (2)
Quebec (2)

MANITOBA
Brandon
Portage La

Prairie
Winnipeg (2)

SASK'WAN

Balgonie
Broadview

Wynyard
ALBERTA

Medicine Hat

Kedcliff

Red Deer

Rocky Mountain
House

Strathcona

Wetaskiwin

B. COLUMBIA
Arrowhead
Chase
Cranbrook
Fernie
Golden
Kamloops
Michel
Nelson
New Michel

Port Elgin,
Port Rowan,

Winnipeg,
Princess St.DBr.

The Quebec Bank

QUARTERLY DIVIDEND,

NOTICE is hereby given that a Divi-
dend of One and Three-quarters per
cent upon the paid-up Capital Stock of
this Institution has been declared for
the current quarter, and that the same
will be payable at its Banking House, in
this City, and at its Branches, on and
after Tuesday, the Third day of Septem-
ber next to Shareholders of record om
the 16th of August next.

By order of the Board,

B. B. STEVENSON,
General Manager.

Quebec, 23rd July, 1912.

Fort Qu'Appelle Revelstoke
Ottawa Hague Vancouver (4)
Palgrave Moosejaw Victoria
Porcupine North Battlefor¢ Wilmer

North Bay,

Special facilities for issue of Letters of Credit and
Drafts which are available in all parts of the World

3avinegs Department at all Branches.

AGENTS:—Great Britain: Lloyds Bank, Limit
ed; Commercial Bank of Scotland, leited and
Bsnk of Ireland.—France: Credit Lyonnmu L Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First Natiomal
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

THE

PROVINC[AL BANK

HEAD OFFICE:

7 and o9 Place d’Armes,
MONTREAL, Que.

44 Branches in the Provinces of Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED

CAPITAL PAID-UP.

RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco Canadien,
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ‘* C.P.R. Co.”
Mr. Alphonse Racine, of ‘“‘A. Racine & Co.”” Whole-
ry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit

Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Foncier
Franco-Canadien.
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HOME BANK"“™*

QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Divi-
dend at the rate of SEVEN PER CENT
per Annum upon the paid-up Capital
Stock of the Home Bank of Canada has
been declared for the THREE MONTHS
ending the 31lst August, 1912, and the
same will be payable at its Head Office
and Branches on and after Tuesday the
3rd September, 1912. The Transfer
books will be closed from the 17th to
the 31st August, 1912, both days inclu-
sive.

By order of the Board,

JAMES MASON,
General Manager.

Toronto, 17th July, 1912.

The Standard Bank
of Canada

Established 1873 108 Branches

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

Capital Authorized by Act of
Parliament.. .. .. .. .. $5,000,000.00
Capital Paid-up . .. 2,000,000.00
Reserve Fund and Undivid- '
ed Profits.. .. .. .. .. 2,661,383.58

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

HEAI : TORONTO
orricr: 15 King St. West, ™5™

GEO. P. SCHOLFIELD, Gen. Manager.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

or-‘?

mml/“%%fw’

THE METROPOLITAN BANK
Cteeeeeerereenns . $1,000,000.00

Capital Paid Up
Reserve. ...
Undivided Profits.

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

©®e000000s0e0e

©®9% s 00 ccccccnace

DEVOTED TO
Commerce, Finance, Insurance, Railways,
Manutacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers .

British Subscribers. .. ..

American 5

8ingle Copies. .. .. .. ..

Extra “ (5 to 50) . 20c ¢
“ “ (50 to 100). .. 15¢

(100 and over) 10c¢

. $3 a year
..12s. 6d.
..$3.52 a year

. 25¢ each

- 6 “

Editorial and Business Offices:
329 SI. JAMES STREET, MONTREAL.
P. N. FOLEY,
Manager.

EZ We do not undertake to return
wauwsed manuscripts.

LLOYDS BANK LIMITED.

Subscnbed Capltal £26,304,200.
Paid up Gapltal £4,208 672 Reserve Fund £2 9200, 000.

HEAD OFFIGE 71, lOMBARD STREET, lONDON, E.C.

£84,658,627
21,634,121
10,810,515
11,052,467
46,305,979

Depoeit and Current Accounts (31st Decembor, 1911) -
Cash in hand, at call, and at short notice -
Bills of Exchange - - - - - -

Investments - - - - - - - -
Advances and other Securities

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.
Colonial & Foreign Department 60, LOMBARD STREET, E.C.
PARIS AUKILIARY: LLOYDS BANK (FRANGE) lIMITED 19, RUE SCRIBE.

London Agency of the IMPERIAL BANK OF CANADA.

David Burke,

General Insurance Agent,
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH

and MERCANTILE INSURANCE COMPANY, whose standing
s unquestioned.
All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
'PHONE M. 2988.
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY "’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGA

L DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.
NEW YORK CITY ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K:C.

Paul Lacoste, LL.L.
Jules Matheu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

T Place d'Armes, Montreal, Can.
QOable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Oommissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499

McGIVERIN & HAYDON

risters, Solicitors Notaries, ete.

Supreme Court and Departmental
Agents,

Bangs' Chambers, 19 Kigin St., Ottawa, Can.

Barris
Parliamentary,

ONTARIO.

. Thompson & Hunt
. ..R. L. Gosnell

BRANTFORD .

DURHAM ..

GODERICH

LEAMINGTON
LINDSAY ...
LISTOWEL ..
LLONDON.
1’ORIGINAL.
MITCHELL ..
MOUNT FORE
NEWMARKET

OSHAWA ..

PORT HOPE .

PRESCOTT ..

ST. THOMAS

TRENTON ..

THORNBURY.

TORONTO. .

BOWMANVILLE.. R. Russell Loscombe
BROCKVILLE ..
CANNINGTON .. .. .. ..

OCARLETON PLACE..
DESERONTO ..

GANANOQUE ..

INGERSOLL .. ..
KEMPTVILLE ..

NTAGARA FALILS...
ORANGEVILLE ..

OWEN SOUND ..
PETERBOROUGH

PORT HOPE ..

SABNTA. . ni oo e wom an e
SMITH’S FALLS,

ST. CATHARINES, E. A. Lancaster, M.P.
STRATFORD ..
TEESWATER .. ..

TILSONBURG ..

. .. Wilkes & Henderson
. H. A. Stewart
. A. J. Reid
..Colin McIntosh
..Henry R. Bedford
. J. P. Telford

J. C. Ross

. E. N. Lewis

. Thos. Wells

. T. K. Allan

. W. T. Easton
MecLaughlin & Peel

. H. B. Morphy

W. H. Bartram

.. .. .. J. Maxwell
.. .. Dent & Thompson
ST .. .. ..W. C. Perry
. Thos. J. Robertson
. Fred. W. Hill

. W. J. L. McKay
. J. F. Griersoa
..A. D. Creasor

. Roger & Bennet
. .. Chisholm & Chisholm
.. . H. A. Ward
. .. F. J. French, K.C.
.. A, Wier

Lavell. Farrel & LaveH

. J. 8. Robertson
MacPherson & Davidson
.. MacLellan & MaecLellan
.. John J. Stephens
o ow . T. H. Dyre

.. Dowler & Sinclair
. Jas. R. Roaf

LEGAL DIRECTORY.

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. . ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C.,, D.C.L.

180 St. James St., Tel, Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX ..

. F. H. McLatchy
. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bemnnets
RED DEER, Alberta .. Geo. W. Greene

The Standard Loan Co.

We offer for sale debentures bearing interest

at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
Total Assets

President: J. A. KAMMERER
18t Vice-President and Genaral Manager :
W. 8. DINNICK, Toronto
2nd Vice-President:
HUGH S, BRENNEN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

David Rats.
W. L. Horton,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Qil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and othee

Plate

Work from this

shop;

while for well-drilling purposes it has semnt
many boilers to Germany, Austria, India and Australia.

It also makes Qil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and mem
of long experience, it invites comparison of the quality of its work, with sny

shop in Canada

ARTHUR KAVANAGH,

Manager.

v

J. H. FAIRBANK,

Proprietor.
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Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottqm Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown. Pa.. we are now operating our New
Plant at Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central
R.R.’%8. Send us your Inquiries.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

#€ CANADIAN OFFICE & SCHOOL
- FURNITURE co-LIMITED. {f

STON;ONTARIO.

MAN(IFABTIIRER& OF

|\ MHICH GIRADE BANFA

& OFFICE -FIXTURES,
SCHOOL LIRRARY 75

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. \Was made for the Equitable
Life Assurance Company of New York.

ALSO:
A high CABINET DISK, made for the above institution;
all in good order.
Address:
JOURNAL OF COMMERCE,”
Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branck:—15 \Vell'ington St. B
Toronto, Ont.. 1I. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. @

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARX.

—Canada possesses all the valuable
minerals and leads in nickel, asbestos

and corundum.

—NSince oil was discovered in the Vera
Cruz district  Mexteans have  taken o
oil stoves and are importing them in

carloads lots

—Montreal, has it is estimated, 70,000
foreigners;  Toronto, 45,000 non-Anglo-
sSaxons; \\'inni]r\-g, 20,000 \ancouver,
12,000 Orientals, Canada  has 4,600

Iskimos.

—During the month of July $5,647.116
worth ot precious stones were imported
mto the United States, bringing the to-
tal for the year to somewhat more than

S240.000.000)

—The price of every fur, exeept bear,

tadvanced last year, Fine sable =kins
| 3

brought $200 cach, Arctic fox (rom $100
Lo F250 o shin: wolf, $6.50; squirre] from

15¢ to 32¢Y Dbear, $7.50.

The total lead output of British Co-
lumbia in 1911 was 26,872.397  pounds,
valued at $1,089,521. This was distri-
buted among the various mines as fol-
lows:- -I'ort  Steele division of East
Kootenay produced $683,000; Slocan and
Ainsworth  $278,000; Nelson, $77.000;
Lardeau, 320,000, and nearly $10,000
from Portland canal. The total value
of the lead production of Canada, from
the beginning, is placed at §25,715,126.
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The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
6805-606 Transportation Bldg.

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

—The latest move in the matter of the Robb Ingineering
Co., of Amherst, N N is the institution of proceedings in the
Massachusetts courts to foreclose the first mortgage of 1907,
recetvers. It will be remem-
and other

tne Montreal Trust Co. to be
that the

payments due July 1.

bered company defaulted inits interest

1912.
The gross earnings of the Pullman Company for the fis
cal yvear ended July 31, exceeded $40,000.000, a new high re-
$39,000,000 in the previous

with almost

balance for dividends is not

cord, and comparing
The
show sueh a large pereentage of gain, but should be equiva
$120.000.000 out-

fiscal vear. expected to

lent to hetween 10 and 11 per cent on the

standing.

After forty years' continuous service n the Bank of To-
ronto, Toronto, Mr. W, R. Wadsworth,
has occupied the position of Manager of the main branch, is
Skeaft of the head office has been
Wadsworth born in Wes

ton over sixty years ago, and has been a resident of Woronto

who in later years
retiving Mr. .J. Stewart

appointed his suceessor, Mr was

ever since.

Throughout the pig iron market prices tend to be higher
for next vear's delivery by somewhat less than it would cost
to aceept delivery and carry the iron. On an average, pig
prices in
The

iron has advanced enough to be on a level with
Aungust. 1910,
low point was at the heginning of this year. so that pig iron

when the market was steadily falling.

has advanced as much in eight months as it dechned in 16

months

Assistant Chief Commissioner  d"Arey Scott, of the Rail-
way Commission, intends to go to the Old Country shortly on
returns the freight rates and telegraph
Meanwhile the railways

their

a trip, and until he
enquiry will not he proceeded with

have October Ist to
Western rates should not be reduced to correspond with those

heen  given till show cause why

in the East.  Chairman 1. L. Drayton will assume office on

September 1st.

The world's ¢rop of cacao beans hax incrveasea from 126

512 tons in 1903 to 250200 tons in 1911, nearly 50 per cent

in cight years, the consumption having inereased trom 122..
The “Tea and

526 Ths. to 232200 1hs. for the same period.
Coffee Traae Journal™ points out as an interesting fact that
known form  of

Mexico. the land of chocolate, the earliest

a cacao drink. has practicaily ceased to be listed among cacao

exporting nations.

— The fiscal year of Crucible Steel ends August 31, and the

report for that period is expected to show about §3:200.000,

or 12.8 per cent on the $25.000.000 preferved issue. as during
the first nine months of the present year the company earned
$2.385.873, equal to 9.5 per cent. The company has 16 per
cent in acerued back dividends to pay. and it is thought that
enable it to

the execellent business of the present year will

wipe out this contingency
A telegram has been received from Hon. W . 1. Hearst,

Lands, Forests and Mies, announcing

Mont

The price

Ontario Minister of
that the tender of Shirley Ogilvie and . 1.
real, had been accepted for the Abitibi pulp limit.
not transpired. but it

Anson. of
to be paid for the limit has is certain
to be large. as the pulp hmit is the most important in Nor-
and in being

thern Ontario, addition has the advantage of

situated near to important water powers.

—With regard to the news that New Zealand has just ship-
ped three ships' cargoes of butter to Canada, we are remind-
el that the trade of Canada with New Zealand had grown
from $800,000 in 1910 to over $1.500,000 in 1911-12, and the
trade of New Zealand with Canada had increased from a
nominal sum in 1910 to $1,200,000 in 1911-12. The greatest
increase was in butter, In 1910 2,958
boxes to Canada, and in 1911-12, 26,628 hoxes.

there were shipped

—2a British correspondent states: “In consequence of a new
Russian law granting bounties to shipbundings for merchant
vessels built within the Empire, which is to come into opera-
tion soon, and which will remain in force for fifteen years,
that several DBritish firms are taking steps
Baltic Black Sea.

Jarrow. John

it is understood

to acquire shipyards in  the and the

Messrs.  Vickers, Limited, and  alessrs Brown

and Co.. Clvdebank, are already responsible for a large part

of Russian warship construetion.

Canada’™s production of oil during the year ended March

31t last showed a further decline. According to the state-

mept of bounties
petroleum producers recerved for that yvear $141.935 which, at

pard by the Dominton  Government, the

the bounty rate of 1V, per gallon, indicates a total produc-
9462388 gallons. In the the bounty
paid represented a production of 10706418 gallons.  The Im-
perial Ol Co output, is the
Canadian representative of the old Standard Oil Trust of the
Uit ed

tion of previous vear

which handles the Canadian

States.

London copper statistics for the first fortnight of August
=~how that the total European receipts were 660 tons in ex-
cess of consumption, so that the visible supply increased from
50074 to d1.234 tons.
and in Rotterdam 200 tons, while copper afloat from Austra-
Fla was 700 Eng-
Tand
per afloat from Chile

Stocks in Hamburg dechned 215 tons,

hand. stocks in
increase of 1.625 tons, and fine cop-
Notwithstanding this state
is clear that consumption

tons down. On the other
and France show an
150 tons.

of affairs, prices are strong. and it

is close upon the heels of production.

—In 1911 the United
Cieological Nurvey, excelled all other countries of the world in

Ntates, :u'('nnling to reports to the

the conversion of raw asbestos into manufactured products.
but a very small percentage--less than one per cent of the
ashbestos used-—was mined in that country, hy far the larger
part being imported from (anada. The total production in
the United States for 1911. according to the figures prepared
by the Survey. was valued at $119,935: the raw material im-
more than eleven times

asbestos in 1911

ported from Canada was valued at
that amount. C(anada’s production of

worth nearly $3.000.000.

was

The amalgamation of all the chief steamship companes
operating on the Great lLakes of Canada has now been com-
The combined capital
Messrs .

pleted. according to lLondon advices.
is £2,000000, and one-sixth of the stock is held by
Furness, Withy and Co.. Ltd. A conse-
quently be established through the the
head of Lake Superior to Montreal, where the agricultural
produce of the West will be transshipped into Furness steam-
Hull. It is understood

negotiations are now being conducted with a

clear route will

Great Lakes from

ers for Liverpool. Manchester and
that

acquiring several smaller concerns.

view to

—Mr. J. V.
National Transcontinental Railway, has resigned in order to
Mr.
and

Dillabough, office engineer; district F, of the

take a similar position wich the Hudson Bay Railway .
Dillabough’s former headquarters were at St. Boniface.
as one of the most important centres on the
yards

were regarded

road, including as they did the Transcona terminal
and shops. which were designed hy him. and are regarded as
models of their kind. however,
was realized in designing and supervising the construction of
the doubletracked bascule bridge over the Red River, which

leads to the Union Station at Winnipeg.

His greatest achievement,




THE CANADIAN JOURNAL OF COMMERCE.

—T'his autumn the Legisiature of the Province of ©Ontario

will have before it two bills for the conservation of the natur-
al gas supply. One of these proposes to forbid the drilling
of wells for oil or gas under the bed of Lake Erie, on the
ground that this drilling constitutes a grave danger lest water
should enter the other oil and gas wells in the adjoining fields.
The other would restrict the consumption of natural gas to
houscholds only, making it illegal to use it for power in manu-
facturies and for raising steam under boilers used for com-
mereial purposes.  While this proposal is drastic, it is prob-
able that some legislation will be passed to restrict the waste-
ful use of matural gas, as the fields begin to show signs of ex-

haustion,

— Returns received by the Finance Department show that
the circulation of small notes is substantially larger than it
was Jast Summer. Comparing the crculation of July 31,
1912, with that of July 31, 1911, there is an advance in one-
dollar notes of approximately $500.000, in two-dollar notes of
approximately $800,000, in four-dollar notes of over $360,000;
or in all of between $1,600,000 and $1,700,000. In addition,
there is the additional circulation of the new five-dollar note,
which at the end of July was $6,078,000; this is practically
lalanced by the dereased use of Large notes, which are used
exclusively by banks. In the three weeks of August, which
have elapsed, the circulation of fives has increased to approxi-
nately  $8,250,000.

The Dominion Guaranty Apprasement Co., Limited, of

Ottawa, has been granted letters of Incorporation. Senator

Lelcourt and a number of Ottawa capitalists are said to be

bemmd the comapny, which looks to a new field of business,

so far as Canada is concerned. It is proposed to investigate

and business ventures of various kinds, 1ndus-

report upon
tries, real estate, ete¢, an to guarantee, for example, that a

contract will be carried out as between another vendor and

purchaser. the company, if necessary, fulfilling the obligations

of the vendor. Lands  will be guaranteed a certain future

vialue at which the company, if ealled upon, will take them
over ., The company will probably have offices in England

and report upon Canadian investments for British investors,

next

last

It is not unlikely that stove coal will soar betore

winter has well started. No stocks were accumulated

winter owing to the excessive cold in many sections, and the
has disconcerted the trade. Lhe total

strike last  spring

shipments from the mines in the first seven months of this
year, which include the strike period and three months prior
thereto. were only 32,382.132 tons, as compared with 40.113,648
tons in the same period of 1911, a difference of 731,516 tons.
Mine operators admit that it will be impossible to overcome
this shortage before cold weather sets in. An merease of
1000000 fons a month in August and September is hardly
still be a

comparel with

hoped for, hut even with such gains there would
~hortage of 5000000 tons on Octobre 1st. as

last year’s production.

London a

the

According to advices from general survey of

Australasian hanking returns for first quarter of the

Vear is not altogether ingpiring.  The increase in banking re-

somrces (deposits and advances) during the first quarter of
the year was only $14.258,000 against $25,643,500 a vear ago,
and $38,781.500 two years ago for Australia, and only $3.-
832000 against £10,364,000 a year ago and $15476500 two
For the
March 31 there is a decrease in Austrahan banking resources
of §11.045,000. and in New Zealand banking resources of $8.-
398,500.

Years ago for New Zealand. twelve months to

For the whole of Australasin the decrease in 1911-
12 amounted to $29.443.500. which compares with an increase
in 191011 of $13,360000. and an increase in 1909-10 of . $79,-
589,500,

$100 BONDS

A Safe Investment for
People of Small Means

To enable the small investor to invest his money without
risk, this Corporation’s Bonds are issued in sums as low as
one hundred dollars.  They furnish absolute security and are
a LEGAL INVESTMENT FOR WRUST FUNDS.

WRITE FOR (‘OPY OF ANNUAL REPORT AND ALL
PARTICULARS.

Canada Permanent

‘Mortgage Corporation

ToRONTO ST, TORONTO
ESTABLISHED 1855.

A Canadian concern, the United Fuel and Supply Co., has
secured the right to drill on a large area of land belonging to
the State of Michigan, the basis being a 10 per cent royalty
on the gross production for the first three years, a royalty
not to exceed 121, per cent for the next three vears, and for
the remainder of the lease a royalty not exceeding 25 per
The

the company’s part to

cent. term of the lease is 21 years, with the right on

request renewals for terms of three

The suggestion was

should be

vears each under certam conditions.

made by the State authoriaes that the
required to drill to the Trenton rock. as is being done in On-
tario. In the Michigan district this

would mean wells 4.300 feet deep. and the unreasonable con-

(‘ﬁlllll:l ny

under  consideration

dition was not pressed.

-Capital offered for subsecription during July in the United
Kingdom was €29758213, compared with £8,984,065 for July,
1911,
the greatest on record for that month,
they £130,824,859  for
period in 1911, and £176,439,047 in 1910. In 1910 the rubber
hoom was at its height, and issues by rubber companies in
£ 19,000,000, which
Kx-

and £18,523508 in 1910.  July offerings this year were

For seven months

were  L151.157 489, against similar

seven months amounted to more than
largely accounts for the heavy offerings of that year.
industrial
panies  (apart railways) in current year to
been. £84.000.,000. against £57,000,000 last year, and £ 69,000,
00 in 1910
1912 may not fall far short of that year. Results so far in-
dicate total issues in 1912 of €212.000,000, against £192,000,-

000 in 1911, and £299,000.000 in 1910.

and other com-
date has

cluding rubber. capital raised for

from

Despite the huge rubber issues of 1910 issues of

-~The Suez Canal Company declares that it is a mistake to
imagine that the reduction of Suez Canal dues is in any way
connected with the Panama Canal The directors of the
Suez Canal Company have not they say, even thought of re-
prisals against the Panama Canal. In reply to reports cabled
to Paris from America stvatmg that a canal rate war was pre-
dicted that this

maritime nations of the world, the Suez Canal Company au-

in Washington and would involve all the

thorized the following statement:—*Ior many years the Suez
Canal Company has pursued a policy by which every time its
dividends have increased, the tolls have been reduced. It
was in accordance with this traditional policy that the stock-
holders were advised at the general meeting last June that a
reduction of dues would be The directors of the
company have in no way considered the hypothesis of meas-
ures of reprisal.” The Suez Canal Company at its anmal
meeting in Paris on June 3 reported a large increése in re-
eeipts.

granted.
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The Standard Assurance Go. INTENDING INSURERS

Should read the “Three Minutes”

Established 1825. OF EDINBURGH.
Leaflet of the

HEAD OFFICE FOR CANADA, - MONTREAL. )
ernment and Government th'"x Assurance co.,LId.

[nvested Funds .. .. .. .. $63,750,000
Trustees, Over .. .. .. .. 7,000,000

Giyestments under Cansdian | Anmual Revemue .. .. .. ..  7.600,000 | Fire] OF LONDON, ENG. ([Lifel
Branch .. .. .. .. .. .. 16,000,000 ’ Bonus Declared .. .. .. .. 40,850,000

| Claims Paid. .. .. .. .. .. 142,950,000 Copies of this and full information re

garding the Company’s mutual sys-
tem. its equitable Principle, and
liberal policy

geposited with Canadian Gov.
pply for full particulars D. M. McGOUN, Manager.

World-Wide Policies.) A

May be obtained at the Head Office,

in cach of the past 4 years has earned A SUBSTANTIALLY INCREASED IN- 100 St. Francois Xavier St.,
TEREST RATE, and 1912 bids fair to exceed 1911. MONTREAL.,
Interest is a most important element in the carning of surplus, and this
doubtless accounts for the fact that IN BEACH OF THE PAST 4 YEARS the
A LARGER SURPLUS than ever before in its his-

The Company offers to the Public every
Canada Life has carned advantage which
tory. } Lo | LIFE INSURANCE
1. — Favourable ‘tality anc xpenses. the result |

f\_l . l ”}“l”‘l‘m | \l(;” ity and low weprass wooreswbo conducted under the most favourable .
AGIMIENT, have helped. conditions is capable of affording.

" Head Office,
Canada Life Assurance CO., TORONTO. “AGENTS WANTED.”

R. Macl'. Paterson, Life Saperintendent

J. B. Paterson i
Joint Managers. H. B. F. Bingham.

GOOD MAN-

1he Northern Assurance Co.| , i son-smiTH

OF LONDON, ENGLAND. Limited. !

Financlial Agent

“ trong as the Strongest.’
Government, Municipal and Railway

Branch Office for Canada, 88 Notre Dame St. West, Montreal. |gecurities bought and sold.  First class
Securities suitable for Trust Funds al-

Accum u]‘ated Funds' o $388OO’000 wavs on hand. Trust Estates managed.

G. 1. MOBIRLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada. GUARDIAN BUILDING

Applications for

Awcencies solicited in unrepresented districts. 160 St. James St. - MONTREAL.

and political allairs on the Isthmus.

THE CANADIAN JOURNAL O COMMERCE. trofline national
II;l‘\»l'allm('t'l'ule

This treaty  was replaced by the
Britain cave the United

freaty under which Great 1oy
States a freer hand in careyving on the canal work for
cortain considerations aranted in the new treaty. One

of these was the stipulation whereby {the United States

MONTREAL FRIDAY. AUGUST 20, 1912,

U, RIREXCE O hound itsell 1o see that: “The canal shall be free and
open to {he vessels of commerce and of war of all na-

\s o kevnote to the whole of the difticulty surrouna : ; :
: . tion= observinge these rules on terms ol entire cquality,

e the arraneing he term< ol managene " the ; L :
g th l'. g of the terms ol management of the <o that there <hall he no diseriminations against any
s Canal st he horne e mind-the Teeling ol neh mation or its citizens or subjectz; in respect of the
< . S ons or s welsg espect o
i . . s g i & OPT : 3 o L . ‘
hoo=tifiny "'l ”‘[‘ "“‘]"““'\ Woagreat majority ol _mf’ conditions or charges of tarift or otherwise, such con-
eople ol the nited States=. It s one of the curiosi- 3 " o . ;
[ar] O “ ot ‘\ ' L 1 ditions and charges of tariff <hall he just and  equit-
s 0 e complex eivilization ol the  country thal T fn i 5 ‘
. tl 2 b (Arvticle THL. Section 14)
auch o feeling <hould exist. although we do not deny : :
, § l B = . Other nations tacitly agreed upon the  conditions
it Canagenment Cratiroads have hy e oim- T i
e |\|‘l T 1 ||1 ..1\1 e radlroads have hy their im thus agreed upon to offer no opposition to the Un'ted
wrions methods indueed it to <ome extent.  The Pan- : o e
I ‘ _ , eXly 1t I ; States owning the canal, although up to that time un-
ama Camal was widely advertized as sure to furnish o (he concessions to de Tess ps. they were all pro
. = 2 »oliesseps, 3 ere § "0
the most effective =ort ol opposition to the roads Be- . . - :
: ads. fected against any diserimination : anaging
fore the United States were allowed to take over the e i 4 : ! <l"“1 H}L e
o , - - : committee, like that governing the Suez Canal, was an
riohis a | s v - y \ eeens Pana- . . . . .
u n( l'l‘ vileges of the old-time de Lesseps Pana international. purely business organization. It s
ma (ang NE \ Tt o v fae 12 o . - ‘
 Lan nl] cheme, \‘\lw II.. though the fact is seldom  gafe to say that the hig world of commerce would never
”“"]'“"”““ WELC still heing preserved by actual work  have permitted such an important connection hetween
- ;; FpemLl I 83 the Isthmus, the nations of the Tt and West to have fallen under the control of any
VOT SEY ac 1o ’ it T nite i« \ ¥ S .
worl |\H re pacified Dy the British-United States Bul- sinele nation. had there not been confidence that the
ovoer-(': Troafyv . ) L5 - 5 5 .
er-( Ll Freaty. f'“‘](‘l. which Britain beeame a spirit of this treaty would have heen conscientiously
partner in the work of digaing the canal. and of con-  and honourably lived up to. Tt is safe to say that




Metropolitan Life Insurance

company, of New York. §ifiny)

ASSBLS .. - - cciceiiancenn cecessncecacass $352,785,000
Polieies in Force on December 3ist,
1911
In 1911 it issued in Canada insuran-
....................... cereeeeee. $ 27,189,000
It has deposited with the Dominion
Government exclusively for Can-
adians more than.

12,007,138

$10,000,000
There are over 446,000 Canadians insured in the

METROPOLITAN.

with any other of the great commercial nations such
would have heen the case.

To the disgrace of the United States, it has not
been so in the present case.  Great Britain, having
e iho T 9 : ;

g material 18 (o

~

7 States free of duty. 5.

e aamitted into the United
The (Yfanal is not to be used
the
Inter-State Commerce (‘fommission s given power to

Dy vess helonging to railway companies, and
hreak up any combination hetween railwavs and ship-
owners which it may consider opposed to the public
interest.”

The first two clauses directly break the stipulation
of the clause we have already queted in the
the owned by
Canadian railroads. was decidedly of the nature of an

treaty,
while last clanse. which affects vess
unfriendly action to a friendly nation, as well as un-
Leir under the treaty.  One great aim is, of course,
the conveying of Canadian grain from British Colum-
bian ports in United States hottoms. It is. it may
be again noted, significantly provided that foreign
ships may be acquired and registered hy T.S. citizens.

This precious Bill has passed into law.

Faflt. anxious for power, sees

President
n opportunity to “twist
the tail of the British lion,” a la Cleveland. and there-
by win votes for himself from the choice spirits who
delight in such a pastime from their jealousy of the
wealth. power and great reputation for honesty of

Great Britain. Savs the President. who was ually

once a “judge” (save the mark) among his country-

 Bill.

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Capedian Head Office ||2 St. James St., cor. Place d’Armes, Montrea b
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

men:—"1 feel confident that the exemption of  the
coastwise veszels of the United States from tolls and
the imposition of tolls on vessels of all nations en-
gaged in the foreign trade is not a violation of the
Hay-Pauncefote Treaty. But distinguished lawyers
ol the House and Senate differ from this construection
and the Necretary of State has received an informal
protest from the British Government that the contem-
plated legizlation iz a violation of her treaty rights.

The necessity for the enactment of the provisions of
the Bill looking to the maintenance and government
of the Canal T have already explained in a special mes-
sage and this necessity makes me anxious to sign the
On the other hand. the question of the foreign
relations of the Government is one in respect of which
the Executive as \])l'(‘iil‘ I't‘.\']HlIl,\ili“lt‘\'. and such a Pro-
test from a friendly Government, supported as it is hy
the expressed view of diztinguished members of hoth
Houses, invites the greatest care and the closest exam-
ination on our part of our richt under our treaties
with a view to preserving national honour and observ-
ing our solemn obligations.

I am sure that it is not the intention of Congress to
riolate the Hay-Pauncefote Treaty or to enact any-
thing inconsistent with its provisions, and that it cer-
ainly is not its purpose to repeal by subsequent en-
wctment the treaty in so far as it represents the law of
the land. It is of the highest importance, however,
that this attitude should be made clearly known to the
nations of the world and that we s<hould avoid any ap-
parent justification for criticismn.

I suggest therefore that before the time has elapsed
in which T am called upon to expressz approval or dis-
approval of this Bill Congress consider the wisdom of
passing a joint resolution of the following tenor:—

“That nothing contained in the Act entitled:

“‘An Act to provide for the opening, maintenance,
protection and operation of the Panama Canal and the
shall be

Pauncefote

sanitation and government of the Canal Zone,
deemed to repeal any provisiop of the Ila;

Treaty or to affect the judicial construction thereof.
Ete.. ete”

This loudly protesting: President goes on to suggest
an appeal to the Courts of the United States, if any
“T think the

importance of our standing hefore the world asg anxious

nation feels agarieved over this matter.

to give to the world an opportunity to test this ques-
tion in the courts is an carnest of our good faith in

)

attempting to keep our treaty obligations,” he =avs.
The humour of sugeesting that a nation aggrieved at
a United States legislative should

lenge it in a United States Court never appears to have

enactment, chal-




292

occurred to Mr. Taft. His whole attitude through-
out the controversy, arouses feelings of anxiety re-
garding the future of the nation which offers such tim-
ber for the building up the very king post of its ad-
ministration.  That nation must be in a bad way for
men which makes its Presidént out of such material.

Undoubtedly Great Britain will protest and insist
that the matter be laid before the world’s international
court, the Hague Tribunal, or that the United States,
by refusing this, tacitly acknowledges itself in  the
wrong, and desirous of going in the way of dishonour.
There are straightforward men of high standing in the
United States, who are steadfastly oppozing the action
of the Executive right along, and there must be many
them. In
facto it is generally allowed even by the worst elements
United  States

its action to .offer.

ol the quiet well-informed people with

that hefore the Hague Tribunal the
would have no effective defence of
Canada will alto have to show a determination to
The free use of her St.
over $100.000.000, to
United States conmmerce, <o that that country carried
last
Canadian

niahe herself !‘1‘\|H’I'I4'!|.

Lawrence Canals, which  cost

IN2ZB1 190 tons of freight through them
avatnst H 172,190

year,

tons carried of fl‘(’i}_:llt
There is evidently
["nited

A business man proving false

neht fo he \fl>’||||'l] I any case.
no reason in the world why we should help
States trade that wav.,
to- e contracts; as has the United Statesy would be
bireed a<a eper from all decent society

OF the United States railroads alfected by the new
Actowhich hecomes operative July 11911, it is slight-
Ivocurious that the one {o he most ~eriously damaged
i~ the violent protagonist of the Grand Trunk lailway,
the New York and New Iaven road, which has $£25.-
OO a0 worth of <teamers to he put out of commission

by

C.P.R.S ANNUAL REPORT.
There are especial reasons, some of them connected

with the commercial condition of Canada, some aris-
ing from our neighhourhood to the United States. anl
come of the position of the Company itsclf, which
make it almost imperative that the “Journal of Com-
the Annual

Pacific  Railway.

merce” should devote some attention to
Report just issued of the Canadian
Iromeits position as our premier railwav. the (P10,
devives whatever prosperity it has enjoyed from the de-

itsell . We rimu\liun if

ever there has heen a railway system which has shown

velopment of the Dominion

more rapid expansion. As we believe we are right
in saying there never was a railway of equal import-
the
and

ance. with valuable steamship auxiliavies on all
seas which has smaller interest charges {o meet
payvs up more easily. [Teve is a table, for instance,
prepared by o London contemporary, eiving the re-
turns for the last 20 vears, with cnouel accuracy to

allow comparizons fo he made -

Miles
Open,

Receipts, larnings.
Net.

$ 8.010.000

S.420.000

7.741.000

6,423.000

(Giross,
$20.241,000
21.409.000
20,962.000
18,752.000

6,327
6.327
6,568
6,952
6,952
7.563
1,588
7,748
8.332
8.568
8,777
9,154
9,426
9,878
10,271
10.480
10.990

7:481,000

8,108,000
10,304,000
10,475,000
12,230,000
12,109,000
14.086-.000
15,837,000
14,213,000
15,475,000
22,973,000
25,303,000

71.384.000 21.792,000

76.313.000 22.956.000
94.989.000 33.840.000
104.168.000 36,700,000
123.319.000 43.298.000

1895
1896
1897
1898
1899
1900-1.
1901-2.
1902-3.
1903-4 .
19045,
1905-6.
1906G-7

1907-S.

18,941,000
20,682,000
24,050,000
26,139,000
29,230,000
30,855,000
37,503,000
43,957.000
146.469,000
50,482,000
61.670.000
72.218.000

1908 9.
1909-10
1910-11
1911-12

Our contemporary comments as follows upon its

table: “During the last ten vears the length of the
svstem operated has thus increased by about 42 per
cent, while the improvement in net receipts is equal to

aboy 1) The cabled state

We desire to let our

readers have the advantage of the following rather

Tconomist instead of our own.

stunning piece of information, which is in part found-
ed upon them:—

“The proposal which was recently laid before Mr.
Borden on the occasion of his visit to London,” says
the Fceonomist. “is that the Government
should take over the Canadian Pacific Railway in ex-
the
By o doing, it is argued, the Canadian Gov-

(lanadian

change for a guarantee of 12 or 14 per cent on
stock.
crnment would reap a large annual income from the
surpluses not required to meet the guaranteed inter-
est. while the stockholders would receive about $380
per 3100 of stoek now priced just over $270.  This
arcument is based on the fact that Canadian
Pacific is now earning about 20 per cent on its capi-
tal stock. a surplus of about $21,000,000 being shown
in the 1911 accounts after paying 10 per cent, or $18,-
000,000, in ordinary dividends. It is not stated what
would be done in regard to the company’s bonds and
preference stock, but presumably they would be guar-
antecd their present rates of interest. It is proposed
to turn the $180,000.000 of capital stock into 3 1-2 per
cent stock, whose market value would be 95, and the

the
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amount of this stock would be $720,000,000, which,
with the preference stock and bonds, would make up
about $980,000,000.  Now, according to the last
balance-sheet, the company’s assets (excluding unsold
land) are valued at $628,600,000, after replacing the
sums written off in 1905 from land sale proceeds and
subsidies. The unsold land amounts to about 11,-
500,000 acres, so that to realize the above valuation its
price would have to be about $30 per acre, though the
railway could not be replaced for its present capitaliza-
tion. On the question of earnings, it must be remem-
bered that the past two years have been exceptional
for Canada as a whole, and in particular for the Can-
The unprecedented influx of settlers
The divi-

adian Pacific.
has supplied traffic which may not recur.
dend now paid is certainly well covered by earnings,
but opinions are not in favour of a rise in the dividend
in the near future.  The line at present is only a
single one, and to double it will be an expensive task.
I'reight rates, though reasonable, are not absurdly low,
and no doubt continual attempts will be made to re-
duce them. It is probable that so far as the railroad
is concerned the maximum rate of earnings on capi-
tal has heen reached, for the company will get no more
subsidies or land grants.  To argue that the Govern-
ment could pay more than the market value of the
stock and reap a huge surplus is simply to say that the
stock stands at too low a valuation.”

After this. what ie the use of hoping to make our
I'nglish brothers to comprehend anything at all  of
Cavadian affairs?  The idea of attributing the pro-
gperity ol the C.P.R. to the “influx of settlers.” is
reallv too rich!  Ts it of any avail to reproduce the
Company’s statement, as follows. of where the money
came from last year?

From Passengers . .
I'reight

Mails

$31.812,207.82

79.833.,34.03

Sleeping Cars. Express, Telegraph  and

Miscellaneous 10.514.041 .84
$123.319.541.23

The notion that the Prime Minister was approached
Mhicially by anvone connected with the svstem, with a
siceestion that the Government should purchase. or
inany wise nationalize it. ie pure moonshine.  Some
me Bivs cruelly hoaxerd e Prilliant contemporary .

freight carried was as follows —

1910.
7.489.812
TI2705.345  T11.169.802  151.731.691
1.381,183 1.567.665 1.663.315
. 2.292.821.963 2.441,007.107 2,806,735.006
298,345 305,079
5,759.344 7.196.225
8.971,037 9.092.821

1911,
SAGH.T44

LLZ:

Flour, barrels. 8400850

Crain, bushels,
Live stock. head
Lumber, feot

Fivewood, coras
Man'f]

280.878

articles. tons

ATl other articles, tons
S ;
Passengors  carried which

numbered  13.593.569.

number was not michtily influenced by an immieration
' two hundred thousand.

With reeard ta the position of the Companv's Jand,
the Annual Report tells = that of the f)]‘i:‘iﬁ;]] orant

of 26 . s 5 i
3,710,400 acres. some 6.165.212 acres remain un-

sold. West be-
longing to the Company, which were acquired with the
South Western and the Great North-West
Central. - As well, there are 4,395,948 acres in Bri-
tish Columbia still owned by the C.P.R. That is in
all 11,056,529 acres still unsold. “During the year
669,639 acres of agricultural land were sold for $10,-
710,143.00, being an average of $15.99 per acre,” the
Report declares.  “Included in this area there were
3,270 acres of irrigated land, which brought $4+.25
per acre, so that the average price of the balance was
$15.85 per acre.” At this rate, even at the present
valuation, the lands alone of this Company are worth
$174,350.000!

There are also 195,332 acres in the

Manitoba

the
which has been undertaken by nearly everyone of the
We

matter of record the summary belance sheet of

We do not attempt any dissection of Report,

readers as a
the

daily newspapers. leave with our

year's operations, which with the figures above quoted

will allow a good grasp of the present condition  of

allairs to be undertaken :—

$123,319.541 .23
50,021,295 .40

Gross Earnings .
Working Expenses ..
Net Earnings.. i o 5 43.298,242.83
Net Earnings of Steamships in excess
1,104,448.79
s 44,402,691 .62
10,524.937 .49

$33.817.754.13

ount included in monthly reports..

Deduct Fixed Charges

surplus .. s wv ya
Deduct  amount  transterred to

Steamship  Replacement Ae-
$1,000,000. 00

125.000 . 00

count S
Contribution to Pension Fund
1.125.000.00

Irom this there has been charged
a half-yearly dividend on Pre
ference Stock
paid April 1st,

And
on Ordinary

cent.
.. $1,258.333.32

dividends

of 2 per
1912
three  quarterly
Stock of 134 per
cent each, paid January  2nd,
19120 April 1st, 1912, and June
29th, 1912.. 9.450,000.00
———  § 10.708.333 .32
$22.044.420.81
From this {here has been deelared

a second half-vearly dividend
on Preference Shares,
October 1st, 1912
And a

on Ordinary Stoek

pavahle

..$1.333.901 .94
fourth quarterly dividend
of 13
cent. pavable Octoher 1st.

Pl']' ..
1912 3.150,000.00
4.483.90]1 .94

Leaving net surplus for the vear $ 17.560.518.87

ahove dividends on

In addition to the Ordinary
Stock three per cent was paid from Special Tncome.

—DBruce County, Ont., is about to vote on a $20,000 loam
for bridge building.
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AUTOMOBILES AND ACCIDENT INSURANCE.

Probally it is the nature of their avocation which
makes o convention of underwriters to be among the

mozt interesting and jovial of such meectings. A sure

: el knowledee of anity has taught the in-
and costane knowledge of humanity has taught the in

curance men, the imvaluable lesson that cheerfulness

1 i)/ [’
and humar <vmypethy are two of the most valuable as-

sot husiness e own. These characteristics al

can

wavs distinguish insurance conventions, and  conse-

quently they generally get full notices in the news-
petpers, wiich know the value of hrightness and crispi-
Hess i News.

The Casualty and Surety Convention held recently at
Old Point emphatically a

cheervoand business like affair.

Comfort, Virginia, was

Al the papers were
by men thoroughly up in their subject, and were of in-
terest to the ordinary layman as well as to the under-
One of the

least valuable of the papers read was one by Mr. Bert-

writng fraternitv. the hriefest, but not
Page, Vice-President of the Travelers Insur-
ance Company. It was entitled “The
Iiffect on Accident  (laim
There has been mueh ado of late in this vieinity over
the speed limit, and the accident liability of automo-

rand A.
Automobile
dates.”

Hazard and its

biles. and we furned to this paper, ax being of special

interest on that account. Mr. Page begcan as fol-
Tows:

HTen vears ago, roughly estimated. there were less
the  United

To-day there are at least 900.-

than 100,000 |»|l‘z|>‘lll't‘ automobiles  In
States and Canada.
000 in There 1530000 automobiles =old in
1910, 190.000 in 1911, and i that

proximately 210.000 new cars will be sold this year.

LS, woere

s estimated ap-

The normal demand for new antomobhiles is from two
Iindred to two hundred and fifty thousand yper an<
ni.

The figures which T will quote are taken from the ex-
and are hased
Prior to 1907

the elffect of auntomobile losses on the experience was

perience ol the Travelers Insurance Co.,
on clatms totalling over $10.000,000.

neghigiblec the Josses paid for the five years, 1902 to
9 per cent of the
Commencing with 1907 the ratio has steadily

1906, inclusive, comprising only 2.
total.
imereased from 5.3 per cent for that year to 21.8 per
cent in the vear 1911, as follows -

Per cent.

inclusive. . .. 2.9

cent.
11.4
14.1
21.8

1002-1906,
1907
1008, .

1909..
1910. .
1911..

While the anto claims have heen steadily on the in-
crease. there has heen no appreciable diminution  in
horse and vehicle aceidents, The average amount
paid for claims under this heading for the five vears,
1902 to 1906, inclusive. was 10,4 per cent of the total
1907 the 13.5

cent. and while the ratio has deercazed to 6.6

losses. In amount ageregated per
P(‘r
cent in 19110 the amount of horse and vehicle aceident
Tos<es for the vear 1911 i< about 15 per cent in excess
of the average for the five vears, 1902 ta 1906, inclu-
sive.  The following is the ratio of hiorse and vehicle

accident Tosges to total claimz:—

Per cent.
1909 .. .. .« ov s 9.8
1910 v w5 s mm oo Sed
1911 i o5 56 w5 s 6.6

Per cent.
1902-1906, 10.4
1907. o 13.5
1908, 55 w5 33 54 w5 @ 9.3

inclusive

In the year 1911 we find horse and vehicle accidents
constituting 6.6 per cent of the total in amount of
claims, and automobile accidents 21.8 per cent of the
total.”

It will surprize some to learn that: “1t is our experi-
ence that the greater number of claims do not come
from the reckless use of an automobile and from the
nature of the accidents they might occur to anyone,
however cautious and conservative.™

What Mr. Page is most concerned about is the
owner-driver as a risk. In Montreal we have had ex-
periences which fully bear out his contention that it
the
owner, foot passenger, and the passengers in the auto-

is not so much the trained chauffeur as reckless

mobile itself, need to be especially protected from.
The “When the automobile first

came into popular use, it was assumed that an extra

writer remarks:

rate to cover the hazard was not expedient because the
proper use of an automobile is one of the customary
We do not contend that it
is any more hazardous to run an automobile now than

diversions of outdoor life.

it was ten years ago, hut we do contend that because of
its usc Dbeing almost universal, the exposure iz one
which must be considered in connection with insurance
of the select and preferred classes. That the average
automobile owner personally operating and caring for
same should pay an extra rate is evident from the fig-
ures herctofore quoted.  There are those who cannot
safely e insured at less than extra special hazardous.

A locomotive engineer is charged $18 per $1,000 for
his insurance. bhut it is a safer exposure than the fast
driving of a high-powered car; his road is charted for
him and he is provided with every safeguard, human
and mechanical, that years ol experience can devise.
ITe does not go through the country over strange roads
at =ixty miles an hour without signal light to guide
him or knowledge of the condition of the road over

which he must pilot his train.

We charge the engineer of a gasoline engine $10 per
$1.000—vet the danger is practically only that of ex-
There

plosion. and then only in very rare instances.
i= no chance of the engine running over him when he
startz i, of exploding tires, of skidding, of being run
over by a railroad train, or of collision.

We charge a chauffeur $10 per $1.000—vet his posi-
He

is experienced and does the right thing instinctively.

tion depends on his care in operating the car.
He has nothing to divert his mind. His interest is
who
He has not spent the evening at

not in the seenery nor in the beautiful ladies
adorn the tonneau.
the club. and if he wishes to hold his posgition he learns
carly that there iz a strict prohibition applicable to
chauffeurs only against the mixing of alcohol and gaso-
line, even in small quantitics.

Tt cannot be =aid that the exposure iz only an inci-
dental one. such as hunting. fishing and other sports.
The insured is at it dailv or nightly from _eicht to
fwelve months in the vear.  We can aséiime the hunt-

ine hazard for two weeks to a month each vear. but if
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our insured makes hunting his business we advance his
rate from %5 to $15 per $1,000.7

[t ought to be pretty evident that the insurance man’s
outlook is indicative of much that should suggest it-
~cIl to owners of automobiles. The human clement
s all important here, and there ought to be a good

the

risks they take in running their own cars at all times.

deal of thinking done by these gentlemen as to

I Canada just now there are 21,920 automobiles un-
der licenses divided as to Provinees as follows:—

Nova Scotia
New

1.M|1-hl'x‘

Brunswick

Ontario
Viznitoba
~uskatehewan
\Ilerta .
Dritish Columbia

when  so

The

the accident and life

It s mevitable that aceidents will oceur

many are engaged in Crunning”  machines,
world will he llli!’]lli](\' nlr'lj_"(‘t] to
anderwriters if thev will formulate such regulations as
shall even in part, eliminate the dangers =0 courteous-

lvoand fittingly pointed out, in Mr. Page’s essav.

RATLWAY CAPITALIZATION .

I view of the hub-hub caused by the expressed in-
tention of the Canadian Pacilic Railway to incerease its
capital =tock by $60.000.000, it might he as well to
cnquire whether there is any ground for the complaint
that the hig railway ix in danger of heing over-capital
2o Naturally, if there ix any fear of  {hiz, tha
country i< justified in doing evervthing within its pow-
croto prevent the increase \llj_’;j('\l<'l|, ()\(‘I‘«(';l[)il:!]!\
zitton means over charge for transportation service i
The West

“H:M‘ lel\lm(w] m )'w_ui>1<'l'm:‘ strongest u]||m.\i!i(m. and

arder to meet interest chavoes. would be

all the wild talk of the present against the hig railway

micht he condoned., And =0 far as the present out-

fook permits opinions to be formed. if there is no such

danoer. we are hound {o “cacdit questio”  the

[AV

whole acitation has other reasons than actuality be-
Wind it

I this connection we prefer to use the fienres pre-
pared Tor other purposes altocether, and by a foreion
forrnal inestablishing our premises. Savs the Wall

Street Journal in a recent issue -
“Incthe recent past a well known American railroad
president. in arguing for an entirely legitimate  in-
in the capitalization of the American railwavs,
placed the capitalization of the British railwave  af
3.000 a mile. and said that the capitalization had
heen incereased $73.000 2 mile in the twenty vears bhe-
tween 1890 and 1910,

\merican

That the capitalization of the
than $60.000 a
miles could he increased in justice to the stockholder,

roads. which is not more
and to the great advantace of the public in the matter
ol cervice there can he no question, but it is as well to
keep the record straioht .

On the estimate of Sir Georee Paish. the editor of
the Tondon Statist. than whom there can be no higher

authority, the total paid-up capital of British railwavs

at the end of 1911 was £1,324,000.000.  But of this
total £198,000,000 was nominal and due to duplica-
tions of ‘ordinary” stocks and additional amounts of
debenture and preferred stocks created by the conver-
sion of 4 and 5 per cents into 3 and 2 1-2 per cents.
This deduction gives a real capitalization of £1,126,-
(100,000 .

23,417, the
net capitalization per mile thus works out at £43,000,
or roughly $240,000.
the total capital was

As the miles of railway constructed were

Twenty vears before, in 1891,
£919.000.000 . Of  this
£6.4.000.000 was nominal, and the capital
£850.000,000,.  On the then 1';1i|\\';|‘\- mile-

only
real was,
therefore.,
age of 20,191 the capitalization per mile works out at
12,000, or roughly $212,000.

In the past twenty years, therefore. the capitaliza-
$28.000  per
shown in

tion of English railways has increased

mile of road.  This can he conveniently

tabular form:—
1891.
£919.425,000
G4, 10000

1011
324.081.000
198.08:3,000

Total
Deduct

capital T
nominal additions,
Real capital ., en o we g 122035000
23,417

£ 18.082
($240.410)

Miles of road
£42.362
($211.810)

Real capitalization per route mile

The tendeney of the British railwavs {o overeapital-
Much

penditure which would he classed as maintenance here

ize. especially in the past. is undeniable. eX-

waz capitalized. and an extreme case was that of one

of the greatest of the English roads, which  carried

locomotives on ils hooks,
But

$210.000 a

eleven hundred ohsolete

capitalized at their tall original cost. even al-

lowing for this. the difference . hetweon
mile and our $60.000 a mile is <o patent that it ought
to dispoze finallv of {he parrot cryv ol “watered stoek.”
Prolably, however, {hat slogan ig too uscful to poli-
ticians to he silenced by a mere statement of fact.”
The report of the (PR, just published puts the
the svitem at $155.9714,000.
the Montreal

the report, and epitomizes it as follows :—“Gioine back

capitalization of Our

careful contemporary, Gazette, digscects
to the vear 1902, which was about the beginning of
trade
Canada. the following comparison of the equipment

the oreater development of and  population in

and work of the Canadian Pacific s made —
1902 1912,

Length of track, miles 8646
21,159

Locomotives ., . ; 3 S s 745

12.548
61,466
1,820
25.940.000
13.751.00

Freioht

cars. .
Freight carried. tons S.769.000
Passengers carrvied 1.796.000
5H03.000
23.417.000
14.085.000

Earnines $123.319.000
80,021 000

43.208 600

Working
Ned

expenses

earnings

We may express a final result in this w avi—

Mileage
Capital

12,548 Miles
$455.974.000
Capital per mile $36.338

The declaration of possible over-capitalization s
evidently without any justification from this point of
view, trebly o, remembering the ('.P.R. steamship
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fleetz and other expensive assets.  In fact, as the
“Journal of Commerce” has remarked over and over
acain, there is perhaps no large railway system in ex-
istence which containg so much buried capital—upon
which no interest has to be paid—as the C.P.R. All
its bonus granted and acquired with branch lines,
a good deal of carned money. over par payments for
stock. are contained in this huried capital.

The railway, even with $100,000,000 new stock is-
sned will bhe far from being over-capitalized, unless
some new standard of comparison is especially insti-
tuted for the purpose of making out a bad caze against

the Canadian Pacific Railway.

RATEWAY EARNINGS.

. p.an
Lavger than the corresponding week last year, making a net
355,000 for I'he Trunk
increase ol *103,717,
total
to ¥576.100.

carnings for the third week in augnst are $427.000

increasc ol &l three weeks, Grand
show an

The

to date amonnts

Laolway  carmmngs tor the week

amd the Canadian Northern $65.100 mercase for
the Torter road simee July Ist
(N L N

follows:

carnings from  Auneust 1 to August 21 were  as

0]
1971

=2 0604000

2,207 .00

Inerens e : 27.000

Aunvist

I'rank traffic carning<  from

Iath Lo 21=t,

Coraond Railwag

[ e

System

141722
] 1 1

S1007 504

003 67T

Noithern

ing Angust 2|

Canadian Ialway s aros~ carnizas for week emd

July 1
to aate

Sa72.000  s=ioll. oo

S0 a0 200000600

AT u.100

oS radlrond gross cioning~ continue to anake o ver)

satisfactory comparison with o yveanr ago. the total for all

United States roads veporting to date for the first two weeks
Dun’'s

viin as compared with the

of Nugust, according to fivures «'nm[)ilml by Review,

amountine to X16G.652.570, a earn
ings of the same roads for the corresponding period last year
This is the

the first two weeks of any month so far this year and com

of no less than 7.2 per cent. bhest showing for

weeks  n
Nasr, The
improvement  that

pares with a cain of 1.8 per cent for the =ame

Julye 3.4 per cent in June and 401 per eent in

most noteworthy  feature is the marked
appears on some systems that formerly reported loss

1]“'“'\
Auenst a

among
which for the second week of

Other roads show-

Missonrt Pacitie, upon

aain of over $200.000 appears.
ing laree inereases are Buffalo. Rochester and Pittsbura, Tn-
Northern, Missouri, Kansas and Texas,
and  Ohio.

Tn the following table

ternational and Great

St Lonis Southwestern. Southern,

Nashville. and
the gross earnings of all United States roads rve-

(Chesapeake
Louisville and “So0."
are oiven
portine to date for the first two weeks of August. and the
gain as compared with the earnings of the same roads for

the corresponding period a vear ago: also for practically the

same period in the two preceding months, together with the
percentages of gain over last year:—
Per
cent.
Gain $1.113.132
275,910
476,533

1912,
$16.652,570
15,301,984
14,334,435

August, 2 wecks
July, 2

June, 2

weeks (Gain

weeks Gain

INSL RANCE XNOTES.

Insurance against death for travellers in heavier-than-air
machines has been abandoned in Germany.

Mr.

London

Louis Jarvis has beeen appointed secretary of the

and Lancashire Life and General Assurance Associa-

tion.
The Niagara

transact, throughout Canada, the business of fire and tornado

I'ire Insurance Co. has been licensed  to

ipsurance, My o HL Enderton, of Winuip has been ap-

eg,
pointed chief agent.
Advices from Winnipeg state a deal was completed Wed-

Winnipeg Fire ITnsurancté ('o., with assets
Nova
premium heing pard for stoek and outstanding

NMore

nesday whereby the

of over J1000000 was absorbed by the Scotia Fire In-

surance Co., ¢
contracts being cuaranteed by the Maritime concern.
introducea and the new company will he oper-
At the
FFire Insurance Co., the pre-

retired, and

capital will be

ated as a separate concern under Dominion charter.

annual meeting of the Winnipeg

sident, LT other directors
President.

Managing

Richardson, and
MaceKin-

\rthur

Andrew
Director,

hoard was clected:
Vice-President and
Miller. Winnipeg. was appointed seeretary.
meetine of the Tafe Underwriters’
held in the Windsor Hotel,
short followed by a

the following
lay. Talifax:
L Baillie. .. 0O

The
\~~ociation of
Ta~t.

disenssion of

final discussional

Canada here
there

hest to

wias

Iridany when were addresses,

how increase husiness. after which a
number of presentations took place. and officers were elected.
The cold foh awarded by Mr. Ao TTomer Vipond. for adding
the oreatest number of members to the association. was
handed to Mr. W. T, Walton, Mr. J. R. Reid’s
cup for the Taroest pereentage of increase gained by an asso-
Ottawa and Mr. Wm. MeBride,
was the winner of two awards for prize essays.
Torv of Toronto, was called to the Presidential
¢hair in suecession to Mr. AL Tlomer Vipond. and Mr. .J. E.
Woeston elected President. \lessrs. T, T.
Wilson. Talifax. and R. G. McCnish. Winnipeg. represent the
castern and western provinees respectively, as Viece Presidents,
and Mr. F. B. Stanford. elected

Ottawa was agreed on as the next place for hold-

Regina.

cintion went to the branch.
Winnipeo.

My, J. AL

was Honorary

Toronto, was Qeeretary-

Treasurer

ine the convention.

OUR BANK TOANS ABROAD.

hanks

York

Canada. our

New

Under the hiead of eall Toans outside of

made withdrawals during the last month from the
Money Markets, where they are accustomed to

and other

make such loans. the loans of this class in July having been

£2.608.375 less than in June.  The banks having such loans

in July and the amounts so loaned on call are as follows:—

F50,400.773
100.000
500.000

4,809,410
7.063.744
6.154.
3,726.137
15,127,121
15,773,668
1,190,832
3.000.000
200,000
6.430

Montreal
New
Quehee Bank
Jank of Nova R
Banl of British North America
Mevehants Bank
U nion Bank of Canada
Bank
Royal Bank of Canada
Bank
Tmperial Bank of Canada
Traders Bank of Canada

dank of
Bank of Brunswick. .
Neotia. .

of Canada
of Commerce

(‘anadian

Dominion

Tnternationale du Canada.
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COFFEE.

A circular from Hy. Nordlinger, of New York, says: Lhe
anticipation of a very large yield of Coffee in Brazil for 1913-
14 has continued to overshadow every other consideration and
Is in large measure responsible for the recent slump. Cables
aoout the 20tn ult., reporting frost in several districts had no
appreciable effect on the market, the scason not being sutli-
ciently advanced for any considerable damage to the growing
crop.

The report of the inauguration of a strike of the coflee
landlers in Santos on the 2:2nd ulte fwled hikewise to pro
duce a ripple in the market, but when, a week later, the end
received a severe

announced, the market

of the strike was
jolt. resulting in a rather general liquidation in European

markets, as well as in our own. Brazilian markets did not
fully respond to the weakness of the others, remaining com-
paratively firm, although some large DBrazilian interests were
reputed to be among the most agressive sellers on our market
for a while.

I'he decline was only temporarily arrested when one of ou:
buyver for laze

Liroest

roasters stepped in as an active
hiocks., Nince the
heen fairly liveral, but it would be a mistake to measure the
size of the crop by these receipts. No matter what the daily
receipts may be today or tomorrow, the smallness
claimed. howey

termination of the strike, receipts have

current erop is not disputed It is
with some show of reason, that the deficit in this ¢
been discounted long ago, and that any advance or de
may have from now on. will be determined by the
prospects from day to day of the yield of 1913-14.
The coffee other speculative
based almost entirely on anticipated, rather than act
rather than o

market, like all mal

ditions, in other words, on sentiment
that does not let sentiment yun aw
Lim. and while conditions may
a large outpat for 1913-14, there’s many a slip
the setting of the fr

1 is a.wise man
thius far have been fay

Ton

etween now and the flowering,
noturing and the harvesting.

The helief is enteriained. yather in Furvopean and B

rhets than hereo that the recent decline was engined

hulls themselves, with a view to increasing thei

as Jow o ficure as possibles and some colour is

that hol®,

their coflee

~ it
this helief by the fact some of the largest

Prazil hiave withdrawn from the market an-

to part with it except at much higher figures.
comparative

fise

been  the
September options, which

\nother noteworthy feature has
<rpeneth of the nearby positions.

it one time were selling at a discount of 22 points as against
December, are now approaching the latter in price. A large
Lort interest in September is still outstanding. the other end
ine prineipally in the hands of strong holders, ready to re-
ive the coffee and where the sellers are going to get the cof-

o to deliver, is an open auvestion.

The demand from the interior has been only moderate. but
‘e consumption keeps up just the same and there must be a
oreat manv holes in the supply of distributing = centers
thronchout the country which will soon want to be filled up.
This is only another reason why spot and nearby positions
Tnak relatively the strongest.  Spot coffec. especially milds,
followed the decline of options but slowly. We do not look
for- much more of a decline on actual coffee. and helieve it
tdvisable to start buving for stock now. and to take an addi-

tional supply in case of a further decline

The sale of 92.000 feet of real estate in this city. occupied
at present by the buildings of the Montreal High School, near
to the upper congested district was sold by auction on Thurs-
v Tast {o 0. K. Wilder. for £15.00 per foot. possession to be
eranted in 1914,

—Exports of copper from this side for the week ended
Anoust 22 were 8217 tons. making a total since August 1 of

19.829 tons, compared with 21.500 same time a year ago.

MONIREAL’S PROPERTY EXEMPTIONS.

LThat property exemptions will amount to the enormous sum
of $141,000,000 tins year is the purport of a report being sent
to the Board of Control by ecivic officials.  The inerease in
the exemptions for the current year will be over $20,000,000.
The figures which foliow show how enormously the exemptions
have inereased durmg the past 5 years: 1006, $33,904490; 1907,
#35,914,313; 1908, $04.387,513; 1909, $68,445,183; 1910, $109,-
1924995 1911, $120,119,417; estimated 1912, $141,000,000.

In regard to complaints which have been made to the Board
of Control to the efleet that the city gives very little to in-
stitutions for the poor, the insane and the sick, the Municipal
Assisuaiee Department has sent a report on the subjeet to the
Board of Control. If an assessment tax of one per cent were
levied on property exempted, as is the case with all other pro-
The
to charities of all

perty, the city’s revenue would be inereased by F141.699.

city considers this a direct contribution
Kinds.

In addition to this, the report shows that the city will give
this yvear the following money grants {o various institutions:
Maintenance of Children, $54.635: Insane, $75,534: Tupercular

patients, 213.300: Incwrables. $4.450, Giving a grand total

of 8302.673.
exemptions were

The folowing table shows just how the

made up last yg

Our Descronto  correspondent  writes:—1The  campers ot

Momra Lake were on Sunday morning last treated to a glhinipse
ol a revival of the buried past when FEmbury and Co. ook

W hat greatest run ol

logs that has in recent years been rvatfted down those waters,

will i all probabinty be the last and

It construction is carriea on along the new line trom Syden-

ham to Ottawa for the resc of the scason at the present rate,

the Canadian Northern wil be running freight  traons trom

wWincer, amd o passenger serviee

Toronto to the capital this
(lose on to a thous
new track,
Work

track

will he in operation early next year.

and men are workimg on the cighty tour miles of
the crading of which is fast approachimg completion,
is being rushed on the Bay of Quinte Raalway. whose

from Deseronto to Sydenham wili be incorporated in the Can-
adian Northern
The present stedd is heing replaced™ throughout with a heavier
men

Lilway's main hme from Toronto to Ottawa.

variety suitable for main line traffic, over one hundred
In addition, the grades on the

to less than one half per

heine engaged in this work.
roid are being lessened throughout
cent while at Yarker, Sydenham and Newburgh, pew lines
have oeen laid for short distances. cutting down the grades
This work is be-
traffie,

Domin-

and shortening the route by several miles.

ing carried on without interfering with the regular
and the road will be ready for traffic hefore winter.
ion Government engineers were in Belleville the other day and
visited the old CGrand Junction dock at the foot of Front

Street, where it is proposed to bmld a Government dock.
—T. €. MacKintosh and Co. have hought £5.000 30-year 5
per cent debentures of the town of North Sydney, N,.S.




THE CANADIAN JOURNAL OF COMMERCL.

TRADE BETWEEN BRITAIN AND CANADAL

The following figures relating to the external trade of the
United Kingdom in the first six months of 1912 with special
reference to Canada, are given out by the British Trade Com
missioner here:

The travde
United Kingdom™ for June, that
chandise imported into and exported from the United King-
the
4-\|vn)l~ ol the
forcien and colonial produce,
the first half

totals  show

navicalion of the

the

Caccounts relating to o the and

~how the values ot ner-

dom during the first six months ot year were as follows:

F1,722.187.000; United Kingdom pro-

Linports.

duee FLOOGHES OO0 exports ol

F251361.000.  Compared with the fignres  for

of 1911 these

the hiohest |.|<~\|ul|\|'\ recordaed
the tollowing inercases: hmports, FOG,67 8000, or 5.9 per cent;

exports ol the United Kingdom |r|'uvlll«’(- $8.002,000, or V.7 per

cent:s exports of Forcien and colonial ]n'mlllwn 14334000, v

a4 perocent.
Regard heing had to the adverse intluence, during the half
verr, of serions hour tronbles. notably, the coal strike and

the strike of London Transport Workers these figures indi

cafe a =ati=factory expansion in trade.

The forecoing totals relate to merchandise only The total
values of gold and silver. hullion and specie. imported and ex-
156.3

ported during the six months were as follows: Tmports,

CHINESE USE FOR OLD NEWSPAPERS.

In the customs statisties of Newcehwang for 1911 there ap-
pears as o separate item under the heading of paper, an -
4211872 pounds of old newspapers, valued  at
This s old
to be mostly British, says the National Review,

portation of
5 ] - Dake new  feature, These HEWSPAPers,

which appea
Newehwang distriet, for wall

Apart from this new

are inoextensive denand i the

paper for native hounses and cottages,
Alv\vlupn-unt the importation of foreign paper was somewhat

less in values thoush more in bulk, than in 1910, but the dif-

forence is far more thian halanced by o largely mereased 1m-

portation of paper of native manufacture, The Toeal Chinese

their dur-

newspapers have cnormonsly o inereased circulation

ine the vear: thi= is doubtless the veason for o ereatly en

hanced demand for printing paper, both of native and of for

eron make of cheap guality.

North American mines and metal

s\ en

124

first

Dividends pand by
the
with the S10.821.025 disbursed by

the year, reached
hold

dividends,

Targical works in month< o

nine

B33, 167.685. which

comipanies deriving  their income  from  mine

fhe total for the perviod {o $63.988.510 since incorpor-

ing
brought

ation

(an-
the

The story is said to have been confirmed that the

adinn Car and have reeeived orders from

C.P.R. fon

Foundry Co

<teel cars agoregating fG.OC0000.

BUSINESS DIFFICULTIES.

list of insolvencies and other difficulties is rather more

Another  Cobalt

Oul

imiportant this week than usual. mining
company s gone into hquidation, but this has been expected
for some time. owlng to certain well known happenings am-
ong the Lhe this

problematical as might be expected, for the failure is probabiy

directors. assets in case may not be so

not due to intrinsic conditions,

21, but 13 of them
vear in the same week, the -
$5.000.

James Chalmers,
Ltd., Hamilton;
dry

Last week's insolvencies numbered only

were for over 55,0000 Last

solvencies numbered 24, but only 7 were for over

In Ontario. the following have assigned:
Regal Lumber Co.,
Hamilton; F. Ml

Themens, merchant, Hawkes-

corcer, Collingwood: The
W G, Wilson,
coods, ete.o Hawkesbury
McColl, hieveles,

Sound:

fruit, ete.. Jazzar,

Henry

buryv: Kenneth london: N. K. Varon, re-

staurant, Owen Jennie Shackel,  munnery,  Niagara

I'rere, joby printers,

Stone and Stephens, eleetricians, Mudland : Bureau and

Ottawa, have assigned: assets are extim-

ated at about 25000 with labilities of $¥1.000.

Vali-

arocer,

In Quebee. the following have also assigned: Romeo
Pheneut,
Montyreal. A
ad. T

Lussier,

quette. confectioner, ete Grenvilles 1. AL
NEomtreal:
dermand  of
. \Montreal,

nl.
Latemonille, eeneral store. Brownshurg, has assigned,

Tiabilities of about $7.700,

illon. of Quevillon and Landry. pianos, Montreal, has

Potvin and Pervodean, grocer, ete.,

assienment has heen served upon [Lacrox,

and upon Telesphore cartage,

Rivet for $250. but Landry is
are

d upon demand of L. T,
the
$18.8C0, principal ereditors being Willis and (lo.. $2.000;
$2.000; 1.. ) $2,500; Bank Na-

I'rere,

ntesting demand  of assignment Liabilities

noand Williams, Rivet.
F2.500 and
$2.500, etc.

Montreal,

$5.000; Craig Piano Co., Gimgras
I.a Cie Lesage, St Therese,
adbois and Co..
m demand of Tmperial Oil Co. having Habilities of $14.-

F1.390;5 M.

auto supplhes; ete., has as-
>rincipal ereditors being: hmperial ol Co.,
1bois, 12, Martin, 10450,
inding-up order has heen granted the British American
Mines. Ltd.. a  meeting  to
tor has heen called ith. This
Qs incorporated August 27th, 1909, authorizing a capi-

»1.801. and

Montreal, and appoint

for September com-

Jion of $3.000.000 in <hares of $1.00 each, and was form-
ot
Saipe and the other of 40 acres in Temagami Reserve.
. W Lockerby was president. A million of the stoek
Aofted a svndicate composed of Peter Lyall, T 0. Lyall,

I.. Gaunt. Charles Ludwig. and several other parties,

operate two properties, one of 240 acres in Buck Town-
('ol.

was

i yHll"]l'\
Wl contracted to furnish $30.000 for general exploration and
The directorate is composed of D. W.
Machkav, JJ. AL Ogilvy. . Black,
Potter. of Ningara. and Fred MacKay.
Columbian: . 1T Teslie. painter, New Westmins-
ills Co.. Ttd.. North Vancouver. and Mrs, .J. C.

Mission, have assigned.

development work.
Loeckerby, W \
Tlhur<ton Smith. Dr
In Dritish
e Y WS
ALRLIES
In New

assioned

John

ATeBeath. grocer, St JJohn, has

Brunswick: TT. (i,

INMMIGRATION TO CANADN.

the official im-

of  the

Immigration has issued

migration figures the
vears which show that immigration from the British Isles has
ofl. immi-

from

The Department ol
for first three months tiscal

increase in
United

marked
the

there has been a

Continent

while
the

fallen

gration and  from States.

IFollowing are the figures:
1912.
69,919
2.084
53,343
175.346

1911.
710406
38.270

British
Continental

United States

Total




OLD-AGE INSURANCE 1IN FRANCE.
Leon Bourgeois, Minister of Labour, of France, has tabulat-
ed statistics up to July 1 of the number of persons who have

revistered themselves for old-age insurance in accordance with

ihe terms of the law of 1910, as amended in February, 1912.°

according to returns received from prefects of departments,

tue number of persons under obligation to insure now regis-
tered is 7.029,008. or an Increase of 273,930 since the previous
gnarter day. April 1. The number of registered persons who
had an option of insurance is now 593450 or an increase of

168.720 upon the figures ror April 1. The number of persens

in France under an obligation to insure »s about twelve mil-

Tons.

I'he Government. it is understood. reeards the returns of
Julv 1 oas fairly satisfactory in view of the fact that it has
not been possible to appiy actual compulzion owing to an ad-
verse decision in the Court of Cassation. v new bill making
insurance effectively compulsory for the working classes is to

be introduceed in the Chamber next session, and it will have

overy of passing It is in view of this situation

tnat the date for the practical application of compulsion was

]\l‘n\‘]n'(‘t

postponed il Janunary. 1913

The new Inswrancee Law Amendment Bill, it is believed, will

not propose to proceed acainst defaulters h.\' |||lMl<‘ prosecu-

Defaulters are not to be hrought bhefore the .austice

tion.
of the Peace:
feet and are to be procecded against in the same private fash-
The Govern-

they are to receive a summons from the Pre-

jon as those who neglect to pay their taxes.
ment. however. expects that the advantages conferred by the
1912 - i.e

pension age from 65 to 60 and inerease of Government grant

imendment Taw of February 2 reduction of the

contimue to have an
to take ad-

to each pensioner from £12 to 20 will
excellent effeet in
vantage of the act without compulsion. and that the remain-

ine five millions. or the eveater part of them. will soon come

inducing the workine classes

in

THE AND THE RATLROADS.

TRUNT

The “Railway Age Gazette™ is unable to feel unsympatheti

cadly toward the U.S. degislation intended  to remove rail

way managements from the intluence of these controlhng or

direeting the management of large mdustrial concerns.  liven

whenoas has in many cases been tries those who have heen offi
cors of, or directors in Jarge industrial corporations awd also

divectors in railways have never in any wayv used thenr rail-

wiay directorates improperiy. the cffects of therr dual con-

nection often have been harmful. There is a natural ten-

leney on the part of railway officers to do what they think

may please the directors, and this in itself may cause impro-

per favours to be given to an industrial corporation in which

a director in the railway is largely interested. Again, rail-

way directors ourht to intelligently  supervise railway mas-

agement. and many of them who are also largely interested

in and directors of large industrial corporations do not

One of the worst faults

o=
perly perform their railway duties.
of railway management in the United States is, sayvs the Rail-
wayv Age Gazette. that many of the directors in numerous
railwavs live in the East, never go ont over the lines, kmow
nothing by personal observation of the condition of the pro-
perties, the needs of the territory that they serve or the state
thus anide

of pub]]v n]vininn. and vet., ignorant, presnme to

and control the acts and policies of the execcutive officers.
Tf legislation such as that proposed would have the effect of
cansing more men to be put on railway boards who would
take their

assiduonsly. and earnestly. it would he a good thing: and it

duties as direetors seriously and perform  them

might not he a bad thing as to some of its other effects.

—At Winnipee, Man.. the sinking fund trustees are offer-
ing for sale an issne of R100.000 4 per cent conpon debentures.
denomination 2100,

SEAWEED FOR COMMERCIAL PURPOSES.

The British Board of Trade are in receipt, through the For-
cign Office, of a memorandum giving the result of inquiries
made by M. M. Minister at Christiania as to the treatment
Norway. The
weed is collected by the population of the west coast of Nor-
Way, Lofoten in the north to Mandal in the
After collection it is dried in the sun and burnt without too

of seaweed for commercial purposes 1in sea-

from south.

much heat, so that the jodine is not extracted. This is

effected by using damp seaweed as fuel, and only burning

~mall hieaps at a time; the experiment of burning the weod
on grills has been tried, but without success. I'he price of

the resultant ash is from 3,d to 114d per kilogram, accord-

mg to analysis: in the year 1911, during which 1.806 tons. to
the value of  £9.933. were exported, the price appears to have

avernged L5 10s per metrie ton. The product is soid to
acents at Stavanger and other ports. and is mainly exported

to Great Britain: it is also used as manure in Norway.

Montreal
trade will

Contracts have been let by the Transportation
have  the
This

a development of the internal combustion engine type

Company by which the Canadian canal

first vessel buit.

will he

clectrically propelled  merehant ever
tried last year,

The Dominmon Government has called for tenders for the
construction of the final section of the Hudson™s Bay Ratlway.
vl‘h(‘l\

time the whole lne will oo

will be received up to September 12th. In a month's

under contract .
4t is believed prices tor steel for future dehivery will soon

be moved up to the prices commanded for prompt dehivery.

Lates and structurals are Tikely to be advanced to 51040 per

100 pounds some time carly next nionth

My Samuel Iale, vice president
the Wisconsin
ol the

and general manager of

Nteel Cooo has bheen appomted general manager

\goma Steel Corporation

A British Consular report says that quicksilver exists in

the Panama canal zone, within which all mimeral rights are

reserved to the United States,
The Maine fiscal

vear with a gross gain of ¥252.000 in July.

Bo~ton and Ratlroad started its new
Most of the gan

was i freieht carnings.

Mavitime declared a

fivst dividend ot 1 per cent on $850.000 common stock for the

Telegraph and Telephone Co. has

quarter ending June 30
|

It has heen stated in the British House of Commons that

the cost of the Board of Trade Titanic enguiry  was  about

CI7T.500  (ER7.500.)
31, Duck Lake, Sask..

per cent Government guaranteed general debentures ag-

Up to \ugust is offering two issues

of 5,

orcoating R1L000

It is reported that Tlon. Mr. White has reduced the na-

tional debt of the Dominion by $20,000.000 this vear out of

current receipts
€N that $15.000.000 in
double-tracking their trunk line

Port Arthur. .

R. announces they  will spend

from Portage la Prairie to

The Montreal Protestant Sehool Commissioners are ask-

ing for proposals for $500.000 4 per cent 30-vear school honds.

Cement importations into Canada during July show an

increase of 1.000 per cent over same month last year.
Tenders are being asked for $29.000 school and improve-

ment 5 per cent debentures at Smtih's Falls, Ont.

AYRLIEN

sidewalks

Ratepayvers of Windsor Que have decided upon

i=snine £20.000 debentures for
-A merger is announced of the great Swiss milk chocolate

trade with this continent
\lta

per cent water and sewer debentures.

firms. which

Passano. i< asking for offers for $150.000 30-year 5
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FIRE RECORD.

A tire wlieh broke out Friday last in the rear of the Stay-
ner drug store at Brockville, Ont., from an explosion of a
spirit lamp used in the development of films, caused several
thousand to the Gallena I'he store
was completely gutted, and the flames spread to other parts

dollars damage bock.
smoke and water damaged the stock of the

llouscholders occu-

of the huilding.
Charles

pyinge the fints above also were losers, the majority of whom

Hillis harness shops adjomimg,

had no insorance. Iillis and Stayner ave fully covered, but
Jo~. Gallena. the owner of the block, stands to lose heavily.

\icorons work hy local volunteers formed mto hucket bri-
gades prior to the arvival of help from Montreal. lyl‘oh.xl)]y pre-
Paul I'Ermite

Among

vented the total destrnetion of the village of St
Que by o

the boldine= de<troved. that belonging to the parish fabrique

blaze which broke ont there Aungust 22,

Wit the o=t important. This place was occupied  as - a

atd lived the sexton of the

The

\erronnean

lien=e, portion of at

patish
Josses are estimated as fol-
insured: Notary A. Se-
IFabrigue property, $3,-
in<ured: E. Robil-
£400. in-

villioe chinreh individual

low | dwellme =1.000

o, NP dwellge, 540007 insured:

0CO in=areds O Leveillle, dwelling, %1500,

bl

LAAR |

dwclline, <3000 insured: o Lebhean, house,

Vomiles south west of Vir-
LLos< %5.000.

A e

Burnsg and Company.

Blakeman,
e, 22

Caleary

e o bonse of 1
den NMan.,
Foe Noe 21 at EFast

jes in conmection with the plant of P

Wi~ bhurned

destroved the granar-
near

storm, Aug. 22, lichtning struck a  barn

Cand burned it Lo the ground, together

During a
Jeostation, N DB

taenty five tons of hiay he Lo was owned hy Goo G

v the By beloneed o Roy Farvren.

~hop e the vard e the rean of the Hotel

N, 24
Coarelph, Ont.,

Vrpettben

Dieos Hhosprtal was damaeed by five

he e o\ wis

Mever, just outsude.

1 Iy Lo 0 aned buroed with all s contents.,

Partly insured.,

lolim AL Carruthers, Glenvale, Ont., was de-

hane ol

ek the Anghean Chorelr at Caron,

s | pevine the tower ard the ehimmey Goine down

the e

vipped o onpoa cood pontion ol 1

Pore ont a0 porton of the sidewalk, and hadly

oo

|

A G catt=cd by the overtuening of a pail of oa<olme did

divmneo to the extent of LA Aue. 21 in the premises ol the

Tall Motor Supphes Co®oat 111
The damave to the contents of the shop amonmnted to about
thont X500,

INine Street Fast, Toronto.

Fhood oo 1o Che boaddone widl be

The bos teetory ol Jdas Fllot ot Seothond, omnt wia~ hurn-
od Sundany

ltohert
Monday,

I v e Lorn e lorione Telter and

Pt I Yeris, 4t rehitning

and destrovod with

P oot v, Ol worst cleetrieal

Mueh danee wis done 1o

N

slorin 1 ¢ Ol
rilIH\
towr, wi trirel and
l)l‘f|-'

on Tathot
hovs

Blenheim

faree harns ju=t west of

G theralil's two
with all the oo

MUK

Bned ntents, the loss

covered iy omsaranao iin v N hool House

Piele ol damaeed, also a0 =ehool

\h Preherime’s

Ntreed Wits s

Melay s Corners harn  near
and W IN 1y
~everal in
Vil at
Tooann foet ol
\lso one dlat cm
The
vicini{y of =20.000. which ix partly coverea by insurance.,
'I‘hv. that has occeurred
at Cornwall, Ont Mrs,
Mel.cod. Andrews; an

Indimm on

Woes i Howard, were struek and

burned. hesid Ihavwick

The Newville
tent-,
burned \ugo 220

berland Railway and Coal Co.

N o~.oowith o all its con-

Parm=horo

and aoomitthon Taths, were

and the
los~ ix estimated in the

also Tinhien

sidhine of Cnm-

worst lightnine and thonder <torm

in vears prevatled Sunday. \Wm.

Summerstown.  Arehie  Chishohm, St

IPelew

\iverican stde, near Cornwall, had

Island. three miles helow Cornwall, and a

farmer on the their barns,
hav., ard a lhee
Fire Tuesdayv did

Alaska

nomher of eattle destroved by lichtning.

220,000 damaee to the warerooms of the

Feather and Down (Co.. St Ambrose Street, The

warerooms were entirely destroyed.  Three cars loaded with
lumber, on the railroad siding went up in the flames. 1t
is believed spontancous combustion was the cause. Covered
by insurance.

Much damage was done by the severe electrical storm,
which passed over Waterloo County, Ont., Monday. A num-
ber of cattle owned by Peter Humphrey, near Troy, were kill-
The Reid, near Branchton, was
struck and with its contents of grain and hay destroyed. J.

White, who lives a mile north-cast of Wrigley’s Corners, was

ed by lightning. barn of J.

His big barn containing a quantity of hay,
Lhe

a heavy loser.
harness, huoggies and implements was totaliy destroyed.
loss is covered by insurance.

Marden, Ont., was struck by

The barn of I'. Card, near

lightning Monday and destroyed with all contents. LLoss

partly insured.
The

striek by

[ DHES

Todd. Zorra.
lightning Monday and destroyved, with contents,

barn bhelonging to J. ont ., was
The cicht-year-old daughter of Colonel rrobday lost her life

Monday in a fire which destroyved a residence at Somenos.
3. (" FFour other occupants. inchubing General Pottinger and
his wife. narrowly escaped with their Tives,

The

lichtning Monday and damaged to extent of 5300,
North Woolwich, Ont ..

Searhoro Beach power house, Toronto, was struek by

struck
partly

J. Gineerich’s bharn at was

by liehining Sunday and destroved. with  contents.

insured

Tire. which started Tuesday in the wooden distriet of Brus-
John. N.B.. did
000 The buildings destroyed ave the
Wilson. MoTo AL

and two large private houses and

damaoe of more than $100.-

Wilson foundry, own-

sels Street, St

Canada Brush Company's
a harn. Tt is not
hoth

od by HHon. dohn 18
factory

known face-

what insurance is carrvied. hut it i< helieved
tories were well insured

farmer aft Conrtrieht. Ont was
Monday
Christensen just north of the
Tichtnime

spire of the Methodist Church

A Jaree harn owned hy oa

struck by lichtnine and burned
The harn of T

don. Ont

\svlum. T.on-

wae struek by Mondayv and destroved.
Iiohinine Mondov struek the

al Tnverary. Ont.. wreelkine it.

—Mr. W, LD

ion Covernment’s

MeTagoart, <uperintendent of the Domin-

Bullalo Park ot Wainwrieht, a Grand

Trunk Pacitic divisional that no less than 250

ItTalo

ine Ahe number of animals

}HIH'I. H‘]H'l'l‘

ves have heen added to the herd this vear, inereas-

i the reserve {o nearly 1.200.

I'lie >t |

another 2200.000 of it~ anthorized

awrence NSnen Retineriess Lud., has just splaced
five million 6 per cent gold
1ol e

the president, and T\ MeConnell the vice president of the

bonds due 1932, Il Wils Paunigarten is

company

SCHOOL BONDS
FOR SALE

TENDERS addressed  to  the under

signed will be peceived up o to nine

oclock a.m. of  Thursday.  September
12th, for the lnHl'w'|l:|\<l of $500.000 of 4
per.cent thirty years bonds of the Pro-
testant Board of

of the City of Montreal,

Nehool  Commissioners

Iall
application.

particulars will bhe  given upon

C. J. BINMORE,

Seeretary-Treasurer.
Peel

Street, Montreal,
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FINANCIAL REVIEW,
Montreal, Thursday Afternoon, August 29, 1912.

After a long continued upward trend, the stock market

showed signs of decline last week, and this wceek has been 1r-
regular, with the tendency in some important instances cer-
tainly downwards. The excitement of the week was the
resignation of the Parisian directors of the Quebec Rallway,
Light and Power Co., and the throwing upon this market
of the bonds and bonus common stock held in France. What
the result will be cannot be foreseen at the moment. But
for the present all the stocks under Forget influtnee are at-
fected adversely, and the effect upon the market 1s  bad.
The market has recovered itselt from the heavy attacks upon
C. PR and is oshowing symptoms of understanding the new
i==uie ol stock and of preparing for it.

Cash is st being despatened to the Vyvest for crop moving
I HOSes, Al We are ll.\lllg gu\mlllnvlll notes ;ll]llg»L <'11|\1‘1-|‘\‘.
as usual at such times. The withdrawal of a milbien dollars
ot colds el money tfrom New York, is conneeted with this
moyvement no doubt., I'he chances are that the money will
ke a slow return from the West this year.

I'le Bank list offers nothing cventful, transactions being in
nunher about as usual. Traders has passed out of exist
cnee dinally by Governmental arrangement, but the effect up
wi the ~tock of the RoFal Bank was discounted long ago.

In Bowds. apart from tone flurry in Quebee Ry, there has
pot been mueh to report. Sowe big cocks have changed
lrand=. but in the ordinary course of bhusiness, A elance at

accompanying table of tne week’s operations will reveal
the whole story of what happened upon the exchanges,

Montreal City and Districts Savings Bank has incereased ats
rate on call Toans from d to Hv, per cent,

Dominion,  250:  Imperial,

A\t Toronto., bank quotations:

New York: Money on call 235 to 3 per «cent. Time

ne. ~trong: 60 davs, 314, to 33, per cent: 90 days. 4 to 41,
<ix months, 43, to 474 per cent. Prime mercantile

Sterling  exchange

per eent
paper, 3 oto 51 per cent. irregular at
<125 for G0 day Dbills, and at 4.87.35 for demand.  Com-
ereind hill<e 40831, Bar silver, 61%4. Mexican  dollars,
\mal. Copper, 8714, N.Y¥.C. & H.R.R., 116, U.

pid. 11315, In silver
11, to 1%, per cent. The

Steel, come, 7480 l.ondon:  Bar
dv. 28 1-16d per ounce Money,
of disconnt in the open market for short bills is 314 per

and for three months' bills is 33, per cent. Paris exe

2 Berlin exchange

nee on London 25 franes 271, centimes,

London, 20 marks 461, pfennigs

[lie Bank of kneland has raised its rate of discount from 3

b oo [ts proportion of reserve to liability this week,
114G per cent: last week, 49,80 per cent .

Consol<. 7514 for both money and account.

[he followine is a comparative table of stock prices  for
e week ending August 29, 1912, as compiled from sheets
finished by Messrs. €. Meredith and  Co.,  stockbrokers,
Montreal:

STOCKS: High- lLow- Last ) ear

DANKSs:
Brit . North Awmerica .. i 155 155 155 150
222 2211, 222 2051/,

17714, 16814

Sales.  est. est. Sale, ago.

COmmeres .. 5 55 os o 59
IMochelaga .. .. .. .. .. 10 17744 117 A
Merchants. . .. .. .. L. 19 10017, 1901, 1917,
Molsons e e 12 2] 209 210 207
Montreal .. ww ca s sy 32 : 247 249 263
Ny Seatia o s %6 se y 259 259 271V,
OEAA. 0 av oo 55 65 35 11 g 211 211
Roval .. .. .. .. .. .. 2 % 226 927
207 2071, 201
1481/,

2371/,

Toronto. .
Union .. .. .. .. .. .. 10 52 152 152

MISCELLANEOUS:

Bell Telep. Co. .. .. .. 154 150 150
B Packers, com.. .. 5 110 106 110

STOChKS: High- Low- Last

Sales. est. est. OSale.
Can. Carse oo 5 o5 225 88, 86
Can. Cottons, pfd. .. 512 I 7
Can. Convert.. .. .. .. 75 40 41l Y,
Can. Loco., pref. .. . 10 95 95
Can. Paecific i v . s 0905 27038, 278
Cement, u‘»m. e e an .. 0640 : 29 293/
Do. Pret.. .. .. .. .. 269 Yol 93 931,
Crown Reserve .. .. .. i858 3. 3¢ 3.26
Detroit. .. .. .. o 488 21/ 71
Dom. Canmers. .. .. s 29z j 67
Dom. Coal, ptu. 108Y, 1081,
Dom. Iron, ptd. .. .. .. 1u6 105
Dow. Texwde.. .. .. .. 71 64
Do. Pref.. s wik w8 e 1u4 103
Duluth Superior., .. <. ol 10V,

5

Goodwins .. .. .. .. .. 461/,

Do: Prefiad s w5 6 2 VA
Hlinois, pref. .. STSRr o 94
Lake of Woods .. .. .. 122
Laurentide: we ow 5o o ; 198 200
Mackay, pref, oo oo o4 s 691, 6914
Mont. Cottons .. .. .. 5 59 59
Mont. Cottons, pfd. 1051, 1051,
Mont. Lizht, . & Power 233 233
sont. Tramways. 115 1106

NGNS Ntee]l & Coal .. s 130 90 91

Do. Pref:: ws se sv as é P 120 120
Ogilvie - 1271, 1271,
Ottawa, L. & P. .. .. .. 3 162 162
Penman's Ltd, .. .. .. o0 58
Quebee Ry ww s s s 1059 26 231, 24
Rich. & Ont. Nav. Co 11495 : 115 113y,
Rio.. . . .. .. .. .. oo 3 v, 148
Sawyer Massey oo oo s I

T o L ot 07 ¢ 97
Shawinigate. o0 we 5o s iy 31, 1493, 112
521/ 29
1521, 132
(]

092 a5
65% 5134
28 25
]8

871, ..
142 13134
1071/,

226

Sherwin Williams

Soo. com.,

Spanish River.
Do, Pref

Steel Corpn

Steel ¢ of O
Do, Pref

Tooke. pref.

roronto St

Twin City

Vvinnipes Ry..
Boxns:

. 15,000 10214 101 ..
1700 100 100 991,
L 12.000 N5 8434
3000 99 99 99 =
(an. Rubber %3 2000 963/ 063/ 963/ o
Dom. Coal. .. .. .. .. 6500 0991, U9y, 991, YT,
Dom. Cotton.. .. .. .. 7000 1041, 104 104 nz
Lo, 22,000 941, 9414 941, 93
Dom. Textile C.. .. .. 7000 9834 97 98 is
Dom. Canners. .. .. .. 2000 1021, 10214, 1021/,
Halifax. o @w 1000 101 101 101
Power 41, p.c. .. .. .. 3000 1001, 1001, 1001,
NMont. Trams. deb. . .. 68400 R6G 85 86
. 10.000 100 100 100
. 2000 109 109 109
.. 29.000 69 64 64
.. 10.000 081, 981, Y81,
. 15.000 105 105 105

Bell Telep. Co.
Cement.
Cottons

an. loco.

Dom. Tron.

NMont. Tramways.
Ogilvie B.

Quehee Ry.
Windsor Hotel
Winnipeg Flee.

—lontreal bank clearings for week ending Aung. 29, 1912,

%352.732.123: 1011, $37.294.039: 1010, $36.805.783.
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OF COMMERCE.

THE NEW YORK MARKET.
iNpecial to The Canadian Journal of Commerce. )
While it would not be possible to draw any delimite Jine as
to where one tendeney begins and the other leaves ofl, in

vestient  sceuritios showinoe hich vields continue o cradual

Iy cain in price.and those showing lower vields 1o decline.

Pliis contrast is applicd only to well secured isstnes upon which

niterestoor dividend payvnients may be regarded as especial
Iv dependable and wherein speculative considerations do not
vl Bonds vielding nnder o per cent, for example, are
cenerally leaovy i prices and thus inerease rate of income
they vield the huyver. Bomds already vielline 2L o Goper
coent aod preterved stoeks that net <till better returns tend (o

advancee he inconie vetarn trom them - correspondingly

redueed

Beadjnstment of Tnterest Pates It is hecanse of the wide
Ivorecoonized condition that capital insisfs upon better re
turns in proportion to the inereased burdens in the wiy of
Tivine expenses. it is obliced to meet that investors hayine
Tow yield bowds e gradially <elling (hen \~ buyvers are
scaree for sneh issues. the prices decline antil o Tevel ig reach
edowhere <ome investors find it oattractive On the other
hand, the demand for seenrvitios that will piay rates which the
myvestor considers adeguate s constantly crowine, and  the
demand Ahas creatod is advancineg the prices of such issues

Plhie secnrities that have suflfered nwost thronel these eon
ditions ave the old Tine ratvoad issues and honds of the lar

coromuicipalifices Vthaveh nothing Jike <o extensive, the
deeline in sueh seenrities is comparable inoaoway o with that in
British Consols, which has recentlv o attracted <o mueh atten

fion the

The canses were same in hoth instances There
Areosoomany more secnritioss nnmerically o speakine. that vield
vood returns that the market as o whole is takine it< tone

Prom the advanees in the Tatter elass, rather than the oradual

decline i tne othe A\~ o veneral thing. current price
chanees are very cradual. and represent an orderly readjust
ment Lo prevailing investment conditions

Permanency of Higher Ineome Rates. One of the mos{ rve-
narkable developments of toe last ten vears has bheen  the
change in the rates aceruing fo invested eapital. In a gen

cral way it has Kept pace with the advances in commodity

prices and commercial staples \s explained above, this lat
ter influence has been the canse of investors refusime to P
vhase securitios unless the vicehd s adequate to then peeds,

No closely do these conditions <eem related to each other that

i now considered probable that hicher investient rates
will prevail as Tong as people dind it necessary to meet honse
hold bills of the present velative <ize. People are studyinge
to obtain the hest and satest vesalts from their capital and
are not o risking iC in uneertain ventures as they did heforee
1907

Speculation still Dull e regubaor vise among specula
tive dssues on the stoek exchange has not attracted o publi
followine. and now we have arvived close to the time when
New York bhanks must meet the annual deafts from inferior
points for crop moving purposes, Under the circumstances,

it i< helieved that the time for anything like a general

specn-

lative buying movement has passed. No liguidation i< ap

varent. however, and as there is no inflation to correet, the
market evidently rests on a much more solid foundation than
wonld have heen the ease had extensive purchases on hor-
vowed capital been a feature of the last few weeks.
Corporation Finaneing  Necessary.— Large amounts of cor-

porate hond and note issnes will fall due between now and the

end of the vear The total is relinbly estimnted at close
Lo =200 000,000, Mostoof this is on railroad and industrial
propeviies. and mrest he replaced  with  refundine  issues

These. together with the normal quota of new issues that are
to he

of

brought ont durine the Autwmn indicates o plentitude

\ery

public ufility maturities are falline due. and offerings of {his

attvactive offerinegs to come hefore investors fow

elass will indonbtedly consist mainly of sccurities to finance

combinations of going plants. and will o

to the investor on

the favourable terms that have made such issues favourites
during the last few years.
American Tobacco Securities.-—T consider that these securi-

ties have measured zenerously the merits of their properties
by their advance of the last eight months, and think safer in-
IN' I!Zl‘l.

Tennessee Railway. Licht and Power, Preferred.—The ini-

vestments can

fial dividend is pavahle September 3rd. This stock may now
'I'l“‘

airded as one of the best combination hydro electric and dis-

he purchased on o« TV per cent basis, property is re-

tributing <vstems in the country

H.L, B,

The stockholders of the St Mary's and Western Ontario

Railway will vote on September 9 (1) on cancelling the exist-

ine lease to the Canadian Pacifie Railway and entering into
aonew leases and approving the terms, conditions and form of
such Tease: (20 on anthorizing a mortoage to secure an issue
of honds,

London. Ont 15 snovestime the issue of £15.000 park im-

provement debentures,

MONTREAL WHOLESALE MARKETS.

Montreal. Thursday. August 29, 1912,

Fhe passing of the smmnie brings less than the usual regret

owing to the changeable character of a generally damp un-

Canndian - hike season Unfortunately the vain did not come
at the best times for the pastures and meadows, and the
Nield of dairy produce has heon light Grain stooled  re-
narkanly wolle and cars were well filled, but as yet we lack
Hiewain daay s to harden aand ripen the kernels Lhorougnly .
Vortee s ot weathiers rolowcd ny dry days would be of -
calealable vatue to the country, and uniess we get 1, the prob-
dhurties are that our hopes of a magnilicent harvest will be
diatshed., Last year bad frosts came on the 26Lh, and every-

one s nervous lest ta frost, o Killing frost,” should cateh the

almost mature graim i time to inflicet aaniage,

Waolesale business will not believe in an approaching crisis,
harvest,

or loss of

Orders floek in as well as ever, ship-

ment ob tall goods have been made as far as possible, but all

I~ bastle st about the warchouses. Merchants throughout

best
circulation to Keep up pay-

the country e stoeking Jargcdy, and ought to know

Wirether there s money enouch in

ment=ir the worst conmes to the worst., Probably no one is

wiliing 1o anticipate any cheen to the present abounding pro-

sperity. Che expenditure of vast sums  of money in the

West o will o o lone

K oin

and

Wav towards compensating for any crop
The

thei

drandy AN case banks have sounded wno alarm

e these day s sources ot information re-

caraing crops and other conditions are as cood as (hose ot

anyool the news agencies,

Metal prices arve all strong, and the bisin ss i~ demg well,

There arve some sions of irrtation at the rolling mills because

raalroads will not sce fa cnongh ahead to get in their orders

For rails in such sliape as to enable Canadian firms to furnish
them, instead of seding orders all in i |¥Illl\'h‘ necessitating
plicing some of tnem with roreign vivals, when it 1s elaimed
The

saome thing is true of steel cars, though our car factories have

all needs could be supplicd  from  domestic  sources.

been overcrowded with orders for sowe time. Copper 18

sUll at the high figure. thoueh silver has declined somewhat,
owing to manipulation in Eastern bazaars.

Cottons are all firm awaiting final crop  results, all
steady . Jute ruin-
ously expensive. and the textile {rade cenerally may be said
to be in a pecnliarly strong position.

and

wooliens and worsteds are also very is

There is some sur-

prise that {he stoek market gives no' little evidence in Mont-
real of prosperity in the textile trades. but it is there never-
theless,
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Freights are still scarce and high, and the insurance rate
for the Atlantic and Gulf is really unreasonable. There does
not appear to be any relief in sight, however, and the con-
sumers will nave ultimately to bear the burden.

BACON AND HAMS.—Business in hams and bacon 1s only
moderately active, but as supplies are not any too large,
prices rule steady. We quote: Hams: Extra large size, 28 to
40 lbs., 13¢; large sizes, 20 to 28 lbs, 1414c; medlum sizes,
selected weights, 15 to 19 1bs, 161,c; extra small sizes, 10 to
14 lbs., 163c; hams, bone out, rolled large, 16 to 25 lbs,
1614¢; bone out, roiled, small, 9 to 12 lbs., 18Yc;
breakfast bacon, English boneless,. 10 to 15 lbs. (selected),
18c¢; English breakfast bacon, 14 to 20 lbs. (boneless, thick),
1614c; Windsor bacon, skinned (backs), 20c; spiced roll bacon,
, 1414e; picnic hams, 6 to 12 lbs., 13Y%ec; Wiltshire
bacon (50 lbs. side), 171,c; cottage rolls, small, about 4 lbs.
cach, 161,c.

hams,

honeles

BEANS.—Trading in beans is rather dull just now, but ow-
firmly  held.
for three-

ing to great scarcity of supplies, prices are
i hushel

1
Quotations by the car load are:—$2.75 per

pound pickers, $2.65 for 5-1b. lots.

BRAN AND FEED GRAIN.—Bran feed
tinues in strong demand, and prices are firmly maintamed.
Bran, per ton, $22.00; shorts, per ton, $26.00; middlings, per
ton, $27.00 to $28.00; pure grain moullie, $32.00 to $34.00;
mixed moullie, $30.00 to $31.00.

and grain  con-

BUTTER.-—The local market is steady. and moderately ac-
tive. with prospeets of an improved demand from mnow on.
Our quotations are as follows:—Choicest creamery 2614c to
261,¢: fine creamery, 25¢ to 26¢; seconds. 25¢ to 2514¢; dairy

21v,e to 2215,

CHEESE.—In Liverpool Canadian finest white and coloured
cheese has advanced 1s 6d, finest white now being quoted at
The
steady and fairly active, and prices have an upward tendency.

G4s Gd, and coloured at 66s 6d. local market remains

Our quotations are as follows: TFinest western coloured at
131,¢ * to 13840c; Quebec’s

at 127c¢ to 13¢: and Townships at 1314¢ to 1314c. Best

to 1354c: finest western white. 131/

seconds, 1234¢ to 127¢.
Exports for last week were 53.348 boxes compared with
74.635
Total exports <ince
1.030.2

for the same week last
May  1st
for the corvesponding period a year ago.

vear.

were 966,956 boxes, as

avainst

MEATS, —A with

unchanged.

COOKED fair
for all quotations are as
follows: Boiled ham, 26c; New

Encland pressed ham. 14c; head cheese, per Ib., 1Uc; Enghsh

trade is passing,
Our

skinned,

11]'1(‘('5
lines
small, boneless,
brawn. per 1b., 1214c; jellied hocks, 6 1bs. tins, per tin, 75¢;
cocked pickled pigs feet in vinegar. kits, 20 Ibs., per Ib., 7e.
houses arve exceptionally

wholesale

DRY

Dhusy

GOODS —All the
Some of them have put on the closing hour from five
to six o'clock in the evenming., owing to the rush. Travellers

are just getting their sample cases fitted out preparatory to

their fall campaign.  Mills are all busy filling orders, and
there are no complaints from them about the future. There

is nothing certain about the cotton crop as yet, but the
chances are that there will be at any rate no. iowering of
prices on output account for some time to come. That prices
will advance no further, no one would dare to prophecy. In
the United States the New Bedford lockout attracts a good
deal of Judging from the effect of the shutting

down of the mils npon the trade. the business in New England

attention.

along all the vetter if these -mills never reopened.
The
prices for cotton staples at New York are: Cotton. mid. up-

would get

TUndne competition is rumous to good straight trade

Jands, N.Y.. 11.70c: print cloths. 28-inch. 64x64s. 4e: print
cloths,  2S-inch. G426G0s,  37c: aray aoads. 381/,-inch,
stand... 51Lc to S14e: gray  goods, 3%inch.  68x72s. 53¢

brown sheetings, South., stand., ‘¢ to 8¢; brown sheetings,
d-yard, 36x60s, 634¢ to Glhe; do., d-yard, 7¢ to Tige; demms, 9
ounces, 13%c and 16%ec; tichings, 8 ounces, 13¢; standard
{n’iuts. 5Ye¢; standard staple ginghams, 614¢; dress ginghams,
ic to 9Yc; kidfinished cambrics, 415¢ to 434c; brown drills,
standard Sc.—Jute is somewhat easier, Dundee quoting £23
I5s in place of £25 last week, But these rates impose a
serious strain upon the market, which may have wide-
All the wool and worsted mills are sold
out for months to come, and the outlook is probably better
than it has been for years. A dispatch from New York
says: “The opening of wide staple worsted dress goods by

spreading eflects.

the American Woollen Company, the withdrawal from sale
of its leading narrow serge by the Atlantic Mills, and the ae-
tive demand for coatings were the salient features of the-
dress goods market during the week. The prices named on
serges by the teading woollen goods corporation were lower
of the best sell-
ing numbers remained unchanged compared with the opening
quotations for fall 1912, The flax situation is complicated
by bad weather conditions, and what prices will go to is un-

than the trade generally expected. Some

certan as yet.  The linen goods market is strong and stocks

are going ofl well.  Nilks are in great demand, and with raw
material now being dripped, it may be there will be no great
if any advance in prices of goods.

—A well-known importing house reports the raw silk mar-
ket as follows:

ing, with more buyers than sellers.

“The Ttalian market is very firm and advane-
Most of the large reel-
ers are sold out for the next three or four months.  Cocoons
are being bought in large quantitics at advanced prices by
Italian reelers. Japan is strong. Holders are only offer-
The
export from Yokohama since July 1 to date is as follows:—
States 19.000, 14,500
last vear: to Europe. 7.000 bales, against 7,500 bales last years
unsold stock, 8.750 bales, against 12.250 bales last

tal 34.750 bales, against 34.250 bales last yvear,

ing sparingly: no concessions whatever are obtainable.

To United and Canada. against hales

yeiar; to-

EGGS. —The local market is steady and active with prices:

firm for selected stock, hut weaker for inferior grades.
Our quotations are as follows: -— Selected stock, round lots,
28c: selected stock, single cases, 20c¢; straight receipts, in
round lots at 23c; and in single cases at 24c per doz.; sec-

onds, round lots, 19¢: seconds, single cases, 20¢.

IFISH.

is very quiet just now.

Demand shows no improvement, and this market

Quotations are unchanged, and are

as follows: Fresh: (Gaspe salmon. 20¢; westerm
halibut, 10¢ to 12¢; haddock, 5¢ to 6Ge: stake cod, 6e to 7e;
mackerel, 22¢ each; lobsteis, lIive, 23¢ per Ib lake trout,
12¢; white fish, 13c¢; dore, 12¢: pike. 8c: frogs’ legs, large,

GOc; live turtles, 35¢ per 1b.

FLOUR. - This market is without any new feature. A
fair local  business is  being  done  with ]bl'iw‘\ for all
lines firmly held. Our quotations, in wood and jute, are
as  follows: -— Manitoba spring wheat  patents, firsts,
per barrel, in wood, $6.10; do. per barrel, n
jute, $5.80. Manitoba spring wheat patents, seconds, per
barrel. in wood. $5.60; do., per bbl, in jute, $5.30. Mani-
toba strong bakers. per bbl., in wood. $5.40: do., in jute,
$5.10.  Winter wheat. straigh¢ rollers. per bbl.. in wood,

$4.85 to $4.90; do.. per bag, in jute, §2.25 to $2.30. Spring
Wheat. bbl.. in wood. $5.25: Win-
ter wheat. extras. per bag, in jute. $1.85 to $2.00.

choice patents, per

GRAIN.—The weather is the all important feature in this
market. as regards both spot and future purchases. The ex-

port {rade awaits final news, and enquiries are not numerous.
Qo far as can be ascertained far Western elevators are ready
for the crop. thongh there is still a considerable amount of
last vear’s grain lying about. Prices fail to show anything

than the operations  of speculators. We
local pricez in car lots, ex-store. as follows:—Oats, (Canadian

No. 1 feed oats. 481,c to 49c;

more quote

western, 4814¢ to 49¢: extra
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©oats, No. 3 Canadian western 47c to 47%4c; No. 2 feed oats,
45Y5¢ to 46c.—Closing cash prices for wheat in the Winnipeg
market were: No. 1 northern $1.05; No. 2, $1.03; No. 3,
9815¢; No. 4, 89¢; No. 5, 73Yc; No. 6, 62l4c; teed wheat,
59¢.  The fluctuations in the Winnipeg wheat market result-
ed about as follows: —Opening, October 9314c, Dec. 89%c, May
95¢; highest, October 933,c Dee. 90%e¢, May 9534c; lowest,
October 93V5c, December 89%c¢, May 95¢;  closing, October
93%ec, December 9U34e, May 9534c¢.

" —Late cavles were:  London—Wheat on easy on
larger arrivals; corn, 114,d to 3d lower on heavier Plate offer-
ings.—Liverpool wheat and corn spot quiet; Australian
wheat, 8s 5%,d; No. 3 northern Manitoba spring wheat, 8s
3d; American mixed corn, 7s 31,d; new Plate corn, 5s 11d;
wheat futures weak; October, 7s 7d; December, 7s 434d; corn,

pa ,\5'11‘0’0

weak; September, 55 1; December, 48 111,d. Paris wheat
strong; August, 1513,; November-February, 1381; flour

steady; Angust, 666, \'uvmnlwr—I"<‘ln'u;ll“\', 588

GREEN AND DRIED FRUITS.
ing done in all kinds of Canadian and imported fruits.

A rushing business is be
Ap-
ples are coming into the market in large numbers, and a fair

g
crop is expected. Our quotations are as follows:—Oranges,
Valencia, 96, 112 size, per box, $3.00; Valencia lates, 126, 150,
New Verdelli, 300's,  $5.00

d. Lemons :
Jananas, Jamaicas, packed.

to $4.50.
Prunes. Cal., new crop, in 25-1b.

and 200 size, $3.7
Choice lemons, $2.75

$1.50 to 2

per bunch.

boxes, 50-60, per Ib., l6c. Dates:  llallowees, per Ib.,
7c to 8c¢; Dromedary package stock, per pkg., 10c. Evaporat-
ed apples in 50 1b. boxes, per Ib., 1lYe to l3c. Cocoa-
nutsc TS per bage #4500 Cal, peaches, $1.40 to $1.75 per
erate. Limes. $1.25 per box Canadian cherries; $£1.25 per
Dasket.  Watermelons, Goe cach, 10¢ extra for packing.  Cal.

Western,
#3.00 to

plums, $1.75 to $2.
$2.75 to $3.00
Bluehervies,
Wickson,

melons 7 .00 to

25 per  erate.
Bartlette

$2.00 to

Canteloupes,

per erate, pears, boxes,

8300, Tragedy,

Mont-

Canadian plums, per

per box,

plums. $1.75 1o

Climax, Jarhanlk

real 15,00 per doz.

basket, 7oc {o %1.00.  Canadian peaches. per hasket,  T7he.

Canadian pears, per hasket, G0 to 75¢ Apples. Duchess and
Astrachan. $3.50 to £1.00, per barrel, for No.
barrel for No. 2.

—Reports from Medina, N.Y .. <tate that the peach crop is

1 and %3.25 per

big. hut that pears will be a small vield this scazon.
—Arkansas peach growers arve said to be so disappointed
at their returns for their big erop this year that many  will
abandon the peach growing industry.
—Bath, N.Y.. the arape
in Take Kenka Early varieties should be on

reports that will he a fine erop

helt.
the market in ahout ten days.

arape

GROCERIES . Sagar is the chief point of attraction now-

adays, owing to conflicting crop returns. Prices here remain

at $4.95 in bags and $5.00 in barrels. and refiners are still
ander strain to overtake orders.  There are no further can-
ners prices ont hut it is said on good authority that red

full
the

raspherries would be 75 per cent, and black raspherries a

hundrved per cent of requirements.  The main feature of

market is the shortness of supplies of Valencin ridsing, which
has created <omething like alarm at this point Prices. as

we reported Tasxt week. are up to Se for the reeular ¢ quality,

and very scarce at that loiling peas are completely out
of the wholesale market. and the new crop will find clean
bins everyvwhere awaiting it.  The tea auctions in Caleutta
are just over. and have had no effect upon the Canadian
prices Coffee continues to be unchaneed. and the trade
mayv hless the safe anchorace provided by the valorization

plan thronghont the varving tallk about the vear's vyield.
Business is oood. pavments are comine in well. and the pro-
specfs are exeellent,

\n authority comments as follows on the coffee situa-
tion: “The
the 101311
able erisis of

erux of the whole situation now iz the size of
We have repeatedly sucoested. the proh-
with the

As all the information had indicated

erop

market wonld oceur. flowering of the

fnew crop in Anonst

a heavy flowering, the market sagged under the possibility of
a larger crop. When the weather conditions assumed an un-
tavourablee aspect, high temperature and dry weather, dan-
gerous to the flowering, a reaction was inevitable. ‘There’s
a reason,’ too, in all this. The August flowering never is as
firmly set on the trees as it is in October.  Also, the August
flowering, if good or heavy, has the eftect of lessening the
Jctober flowering.  Unfavourable climatic conditions develop-
ing under these circumstances would suggests a crop reduc-
tion for mext year. So far these weather conditions have
done no harm, but if continued it is feared would seriously
impair the result.  Speculation never waits for the absolute
results: it would not be speculation if it did.”

HaY.—Prices are firm at the recent decline, but there is
only a small amount of trading being done at present, both
for local and export account. Our quotations are as follows:
F17.00 to $18.00 for No. 1 hay; $16.00 to $16.50 for No. 2
extra good; $15.00 to $15.50 for No. 2 good; $12.00 to $12.50
No. 3 hay; #10 to $11 for clover mixed.

HIDES.—A very firm feeling prevails in the local hide mar-

ket, and demand is fairly good, with no change in

Our quotatons are as follows: Uninspected,
12¢; No. 3, lle. Calf-

prices to note.

10%ec; inspected, No. 1, 13¢; No. 2,

skins, No. 1. 18c: No. 2, 16e. Sheep-skins are $1.20 each;
spring lambskins. 35¢ to 40c each. Horse hides, $2.50
cach Tallow 114¢e to 31, for rough. and 6Ge to GY,¢ for re-
fined

HONEY .—New crop honey is in good demand, but as offer-

ings are very small so far, the market continues quiet, but

steady. We quote: — Clover white honey, 1034¢ to 1llc;
dark grades, Te to Se; white extracted, 8¢ to 8%,c; buckwheat,
TU.c to 8e.

HORSES.—Trade in this market has been dull during the

past two weeks, although quite a few loads of big heavy
horses for Ottawa. Montreal and the West have been sold.
Heavy droughts are in nig supply, and are always wanted.

Lichter dranghts are also I:ui]’l_\ plentitul, but hght delivery,
There

great many sales of ponies lately at very reasonable prices,

express and drivers hard to find. have been a

are

ranning from $35.00 to $30.00 each. Prices of work horses
are muceh higher this vear than last. A heavy draught

which last vear would have sold for $230 or $240, will bring
this year $265 to %275, Lighter classes are also higher than
Heavy

and upwards, 5 to 8 vears old and sound,

they  were a Prices follows:
1430 Th<.
230 to $335: lighter draughts. 1.250 to 1,450 lbs., 5 to 8 years

and

year ago. are as

dranvhts,

old and sound. %160 to $235: general purpose, young

_sound, $16G0 to $220: farm chunks, a little aged. $60 to $150;

drivers, voune anrd sound, ¥130 to $
horses of the blocky type. %60 to $150.

sound

serviceably

TRON AND HARDWARL.—There is nothing especial to re-

port in the havdware trade. A fair business is being done
epteiron at last, and with the foundation stronger, things
building
business is be-
evident the

Canadian producing and manufacturing business is to under-

orders for railroad
The structural

the approach of Autwmm. 1t 1s

are more favourable. Heavy

and equipment are the rule.
g rushed by
o large developments in the near future, The presence of

some of the world's Teading iron masters and financiers in

Canada appears to indicate that the financing will be done
from Fngland, which will be inspiring all round. Metal

New York
to R17.50.

prices today arve: copper, standard, spot
Electrolytic, 1734c to 177%ec;
casting. 1714¢ to 1714¢. London, firm;
£79 Tin easy, spot, $46.10
Augnst. $46.1215 to $46.50; September, $46.00 to
€210 5s; £209.—Lead

easy;

to October, SI17.
lake. 177
€4
to $46.)50;
R46.50

vie to 177c:

spot 15s5: futures, 17s 6d.

London. dull: spot. futures,

firm. (0 to $4.75.  Tondon £20 5s.—Spelter., quiet, $7.10
to l.ondon. €26 155.—Iron firm and unchanged.
Cleveland warrants in London, 628 1014d.
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LEATHER. —There is as yet nothing new to announce re-

garding leather prices, and the market is quite featureless.

We quote:—No. 1, 27¢; No. 2, 26¢; jobbing leather, No. 1,
291%4e; No. , 20c. Oak, from 32¢ to 3%, according to quali-
ty. No. 1, B.A. sole, 26c: No. 2, B.A. 25¢; Splits, hight,
small, 18¢ to z0c; pebble grain, 15¢ to 17¢: russets, No .2, and
medium. 20¢ to 23¢; Sphts, heavy, 19¢ to 20c¢; Splits, 25¢ to
30¢: Dongola, ordinary, 10¢ to 16e.  Dongola, good, 20¢ to 30c.

LIVE STOUK.—The condition of tie market was pretty
much the same as last week. The suppiy was ample for all
requirements, and consequently  there was a steady  feeling
and prices were unchanged Stogk coming forward is  ra-

the North-West ranch
the
Everyone wanted beet this week, and huying was vrisk.
of full loads of North-West ranch cattle averaging 1,100 lbs.
each, were made at $6.25 to $6.50 and picked lots $6.75
100 1bs.. the

was $7.25

pidly improving in quality, especially
cattle. of which there was a good number on market.

Nales

per
while top price pard for pickad lots of ehoive
per 100 Ibs. bulls
to $3.00 per 100 Th=

ply of hogs aia not keep up with requiremeits, prices were

Ontario steers Canners® also

sold freely at $2.50 Althongh the sup-
unchanged from last week, sales of selected lots being made
at $8.50 to $9.00 per 100 Ibs. weighed o cars, Sheep and
Iambs were o good demand. and an active tade was done
at steady prices: sales of Ontario lambs beine made at $6.00
$5.75 per 100 1lbs.

Calves were in small supply, and sold frecly ot prices ranging

to $6.25, and Quebee stock at $5.50 to
from $3.00 to $10.00 cach as to size and quality,

Chicago reports: Cattle market for beeves steady, 10e high-
er: westerns, 10¢ to 15¢ lower; beeves, $5.75 to $10.60; Tex-
$£5.00 to $6.85: ¥6G.25 to  $9.50;
stockers and feeders, $6.40 to $7.35: cows and heifers, $7.65
to %S.10: $10.00 Market
to 10c¢ higher:; light. $8.30 to $9.00: mixed. $8.10 to $9.00:
heavy, $8.00 to $8. 50 to

as steers, western steers,

calves, $6.50 to Hogs: active, He

15 to $8.15:

rough, : pigs.

$8.20: bulk of sales. $3.30 to $8.80 Sheep: Market  for
sheep. steady. to 10e higher: lambs, weak. and 10¢ lower; na-

3.30 to $4.50:

lambs,

western. $3.35 to $4.40: vearlings, $4.40
$4.50 to $7.00: western. $4.50 to

native.
—From Liverpool: John Rogers and Co. cabled that owing
to the large numbers of Trish cattle coming into the Birken-
head market there has been a drop of a cent per pound in the
prices of both States and Canadian steers. quotations now he-

ing 1314c to 13%,¢ per pound

MAPLE PRODUCTS.— Maple products  arve quiet and 1n
limited demand, but as supplies are  not  excessive.  prices
show only a sliecht weakening.  We quote as follows: Maple

syrup. 1'se to 814¢ per Ih. i tins. and in wood 614e to Te

per pound Maple sugar at 9 to 9%e per pound. as o
quality.

NUIS s market  is 0 unchanged  from last week.
Our  quotations are  as  follows: — Peanuts. Jumbos,

12¢: Dia G. 9¢: Coons
17es;

Bon Ton

Tarra

roasted 12¢: French roasted 9¢:

8c: almonds. shelled. 34c¢ to  35ec: walnuts,

shelled, per Ih.. 26e to 27¢: do. Gren, per lb., 15¢ to 17c; fil-
berts. per Ib., 12¢ to 13¢: pecans. per lb., 17c to 18c¢; Brazils.
acw stock, per 1b.. 17¢

Reports from California say that the walnut crop of that

State will exceed that of last vear by about 2,000 tons. This
wounld make the yield ahout 12.665 tons.

OIL AND NAVAL STORES.—Demand for oil and naval
stores shows mno improvement, and the market continues
steady in tone. Quotations unchanged, are as follows: Tin-

seed. hoiled. 9Ce to 92c: raw. 87c¢ to 89¢; cod oil, car load lots,
Cod oil, single brls., 45 to 50c.  Turpentine,
63c to 65¢ per barrel.  Steam refined seal oil, 6214c.  Whale
oil 4714c to 50c. Cod Newfoundland $1.50 to
$1.65; do., Norway process, $1.60 to $1.75; do. Norwegian,
$1.60 to $1.75.

-Liverpool quotes:
spirits, 33s.
93.d. Tinseed oil, 37s.

55¢ to 571c.

liver oil.

Straw seal, 55c.

Tallow. prime city. 325 6d. Turpentine

Rosin. common. 168 414d. Petroleum, refined,

6ls 3d.
Ameri-
3ls.

—London: Calcutta linseed,
Linseed oil, 34s 3d. Sperm- oil,
can, refined, 8d; do. 9d.
Rosin, American, strained, 16s 6d; do.

August-September,
£30.
Turpentine
fine, 19s 41,d.
—=Savannah, Ga.: Turpentine, firm, 3914c to 39v,c:
1,130; receipts, 1.232
firm; sales, 2,115; ]'\“l'(']lif\' 4,216; shipments, 14.055: stocks,

Petroleum.
spirits, spirits,
sales,

Rosin,

shipments, 238: stocks, 34.201.

94.394.  Prices: B, $6.30; D. $6.45; E. $6.55; I, G, $6.60; H,
I, $6.65; K, 36.75; M, $7.00; N, $7.2 WG, $7.70: WY,
$8.10.

POTAM10OES . —Potatoes and

although demands are not falling off, prices are much casier.

are becoming very plentiful,
Sales of Cobblers in car lots are being made at $1.15 to %1.25
per bag, and in a jobbing way at $1.30 to $1.40 per bag.
PROVISIONS . —There s no new feature to report. Prices
for dressed hogs arve firmly maintained under a good demand,
sales of abattoir fresh-killed stock being made at $12.25 to

#12.50 per 100 Lbs. All other lines are unchanged as tollows:

Jarrelled pork: Canada short cut back pork. brls.. 3
brls. 45 to
o0 piekded

$26; nalf-barrels, short cut back
flank fat
brls., $26; brown brand heavy. boneless pork, all fat.

pieces, pork,

35 pleces, §¥13.95; rolls,

pork,
brls .,

10 to 50 l»iw*('s, $25.00; ]10:1\'.\' clear fat backs. very heavy, all

fat, brls.. 40 to 50 picees, $26.50. Jarrelled  Beef:  xtra
Canadian plate beef. per tierces; brils. 200 1hs, T half
brls. 10 Tbs., #8.75. —Lard compound: lierces, 375 pounds,

1014¢: boxes 20 Ibs. net (parchment lined). 1034c: tubs, 50 lhs.

net, grained (2 handles). 1014¢: pails. wood, 20 1bs net,

103,¢; tin pails, 20 1bs. gross, 10¢: cases. 10 1bs. tins, 60 Ibs.
in case. lle: cases, 5 Ibs. tins, G0 Ibs. in case, 1074c: cases,
3 1bs. tins, 60 1bs. in case. 1le: brick compound lard. -1,

packets, 60 Ibs. in case, 1114c.- Extra pure lard: ‘1ierces,
375 Ibs.. 1314c: boxes, 50 1hs. net (parchment lined). 133%.c;
tubs, 50 Ibs., net grained (2 handles). 1315c0 pails. wood. 20
Ih<. met (parchment lined). 13%c: tin puls. 20 1hs.. gross
(parchment lined), 13%,c: cascs. 10 1h. tins. G0 1hs. in case.

cases, 5 Ibs. tins. 60 Ibs. in case. 1374 eases. 3 1hs.

tins, €0 Ibs.
case. 1414¢

LLiverpool reports:

in case.. I4e: brick lard 1)h. package, 60 lbs. in
Jecf,

prime mess, western. 978 6d: hams. short

India 133 O
cut. 14 to 16
cut, 26 to 30 lbs,,
16 to 24 1bs., 71s: clear bellies. 14 to 16 Ils..
clear middles, light. 28 to 34 lbs.. 70s;
Tieavy. 35 to 40 lbs.. 68s 6d: clear hacks,

(i2s 6d: shoulders, square, 11 to 13 Ihs

extra MEess, pork,
Ihs.,
60s Gd: bacon, Cumberland G6s: shor{ ribs,
(3s 6d:
long clear middles,

16 to 20 1bs.,

]nl\.'_!

short

- H6s: lard. prime, west-

ern. in tierees. 558: do. American refined. 55x G

VEGETABLES . —There is a biec demand for all .Imtc of

vegetables, and an active business is being done at steady

prices. Our quotations are a8 follows: Spanish
onions. %2 to $2.50 per large case Cucenmbers NMaont-
real. per dozen, 20¢ to 30¢ Green peppers, 40 per hass
ot Montreal ecelerv., 50c to 75¢ per doz leoks, ¥1.00 to
2150 per doz Joston lettuce. 30¢ per dozen: lettnee, per
How.; 2 vomatoes, 40c to 75¢ per bushel. Canadian,
haskets, 40¢ Waterceress, 50¢ per dozen Creen beans, Sl
per hao, Butter heans. $1.00 per hasket. Montreal canli-
flower. <100 to %3.00 per dozea. Parslev. 25¢ per dozen,
New cabhace. 30¢ to Tie per dozen. | DI ]rl:nlh F1.50 per
dozen New heets. 10¢ per bunch New earrots, 25¢ per 3
hunches. New turnips. 25¢ per 3 bunches New corn, 1te
to 15¢ per doz.

WOOL I'he domestic elip has probably all found its mar-
ket at high prices. Boston. which sets the price for castern
North Ameriea. quotes this week: Graded wools have sold in
larger qoantities, also, while original wools have hkewise
Leen dealt in heavila Fine staple Montana has been  sold
at 24c¢ and 2414¢. or about 65¢ to 67¢ clean, while half-blood
has sold at 26e and quarter and three-eights ot 26¢ and 27c,
these last three orade showing respectively the following es-

timated clean costs: G4e to 65e, Ghe and 55¢ to 58e.
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7//\§; THE UNION LIFE ASSURANCE COMPANY 7/ N
HEAD OFFICE : TCRONTO, CANADA, / !

More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON

Par Value Market - Prices per
Capital Capital per value of = Tt O BAE
M SCELLANEOUS: subscribed. paid-up. share, ore Share. — Dates of Dividend. p
X ) Aug. 29 1912
¢ § ® $ Ask.  Bid.

Amal NEBESTON, G0Me s se 5 w9 s w3 e e 8,125,000 5,125,000 100 WO Bla 8 mw em s .
Kkl <Nshestogs plle oo s oa s 35 o e e 1,875,000 1,875,000 100 Jan., April, July, Oct o
Beil Telephon @ (B @ 12,500,000 12,500,000 100 160 00 2 dan., April, July, D 153 150

Bluck ke Asbestos, eom. o0 oo 0 w0 es ee 2,499, 400 2,400,400 100
Black Lake Asbestos. prd. oo o0 o0 o0 o0 o el 1,000,000 1,600,000 100 g S5 FE e ew e

B Puickidvs Assnly N pde <0 e s e s (35,000 635,000 100 7 Cumulative.
B.( Padkers Assn, " pfde s s @ ew ww 635,000 5,000 100 7 Cumulative.
B.( Placker® Nasti e g e se ow s e e 1,511,400 1,511,400 100 110 00 55 S8 5E e e e o 113 110
Canadinn Car, com s osa we wn e e e 3,500,000 3,501,000 100 86 62 .- G0 ) se ®e ee we we 74 r6§
Canadian Car, pfd, ., .. op oE @8 R F % 5,000,000 5,000,000 100 115 0 13* Jan., April, July, O._. 115
Can. Cement, com Ve W e Be e we e e 133, 500,000 13,501,000 S B meer wel s 30 204
Can. Cemnt, pfd, oo . Ve e W sE e 10,500,000 10,500,000 7 95 W R (e e ner s 534 93
Gt Uiiloned Cotien MiTlE ©0: e os v sa 2,700,000 3 0,000 100 i Mar., June, Sept., Dec. i
Can. Con, Rubber, com S se Be GE s ®E 2,006,095 100 85 00 1 Jun., April, July, (1, 6 %5
Cin = Coriy, Wlbhény, pide o w6 s 5wy w6 s 1,95 1,959,445 100 101 G0 13 Juno, April, July, Ou, 101
Citaelfan CONVITOr oo oo e e s s s e L7385 LT 100 14 00 BB ®e me we e 44
Cijii= Gt Blogtviv, @60 - g se s o9 o ws e 4,700,000 1,700,000 100 112 50 ¥ Jan., April, Ju'y, Oect, 1.2y
Canavdian Pacifie Railway o g e @ el 8@ INU.O00,000 180,000,000 100 207 TH 34x 14 April, Oct. 2773
Criwn Reserve s BN aE R en E e 1,000,957 1.969,6.5 328 G N 3.2
Dtinit loetrid Stee v oo s ws se s @ e e 12,500,006 12.500,00) 100 71 50 5 BB e we we e s 7 71
Damimon Coal, pide o0 o0 o0 L0 r vh ed e 3,000,000 3,000,000 100 107 0V 34 Feb., Aug. 110 107
Dominion lron and Steel, pfd. .. .. .. .. .. 5,000,000 5,000,000 100 105 00 7 R I T 106 105
Dontinion Stecl Corporation .. .. .0 o ey ws 35,000,000 39,000,000 100 65 25 4 Cumulative. 654 654
Dominion Textile Co., com, 0 oL o0 o0 el e 5,000,000 5,000, 00 100 69 50 14+ JaneoApril, Juy, Oct. 71 694
Dominion Textile Co., ptd, .. o o0 w0 er we 1,858,113 1 808,113 100 102 75 13+ Jan., April, July, Oct. 1034 1024
Duluth S50 and  Atantic .. .. .. .. .. .. .. 12,000,000 12,000,000 100 e e e e L
Duluth S.80 and  Atlantie, pfd. .. .. .. .. .. 10,000,000 10,000,000 100 . . S . s38
Halitax Tramway  Co. v s mw s owel e s e ] At e 1,460,000 100 151 o 13 Jan., April, Ju'y, O t l‘:_‘l
Havanag Electric Ry, comn, oo 0 00 or e ww 7,463,703 43,703 100 1 Initial Div.
Fovana Fleetvie Ry, pid. 0 o0 0 o o L. 5,000,000) 5,000,000 100 . X iy Jan., April, July, Oct. -
Ilinois Traction, pfd. 0 o0 o0 w0 we o e ee 5,000,000 1,522,600 100 98 75 {ei® Jan., April, Juy, Oct. 914 93
Kaninistiquiae Power e S wu we s s @R 2,000,000 2,000,000 100 128 Ou i Febo, May, Aug., Nov. 128
Lake of the Woods Milling ('o., com. .. .. .. 2 l>lm‘mm 2 100,000 100 136 00 4 April, oct. 157 =
Lake of the Woods Milling Co., pfd. .. .. .. L.o0n,000 1,500,000 100 % 13* Mar., June, Sept., Dec.
Laurcntide Paper, com, R T 1,600,000 1," 100,000 100 147 5O 34 Feb., Aug. 199} 197
Egurentide. Papery, jifds a0 o e w3 55 58 55 0w 1,200,000 1,200,000 100 13 Jun., April, July, Oct, .
Muckuy Companies; oy w0 we oo sy w5 ss 8 41,350,400 11,350,100 100 S8 00 Vk* June, April, Juy, Oct, 894 5;-
Mackay Cotipanies; pids = o0 o ow ws 58 a5 e 50,000,000 50,000,000 100 68 0 1:# Jun., April, July, Oct. €93 68}
Mexican Light and Power Co. .. .. .. .. .. 13,583,000 13,655,000 100 95 0v [ Jan., Ap-il, July, Oct. 9 95
Mexican  Light & Power Cou., pfd. .. o0 o oe 2,400,000 2,400,000 100 52 e 34 My, Nov. .
Minn. Tl Panl, amnl S.8. My, com: .. b el e 20,832,000 lu,ﬂxr,u(‘x) 100 3 3'4 .\111-?], oct. 152 152
Minn. St Paiil, 900 SS-Mg Plde o w0 ex os 10,416,000 8,400,000 100 34 April, Oct. -
Mantroal Cotton € an w0 e <@ s en e, e 3,000,000 3,000,000 109 I 20 Mar., June, Sept., Dee,
Montreal Light, Heat & Power Co. .. .. .. .. 1‘_(jm‘mm 17,000,000 100 233 00 2 Feb., May, Aug., Nov. 2384 233
Montreal Steel Works, com. oo .. o0 o0 .. .. T00.00) 700,000 100 5 Jan., July - -
Montreal  Steel Works, pfd. .. o0 o0 .0 .. .. SOO,000 800,000 100 14 Jan., April, July, Oct. )
Montreal Street Railway .. o ee o0 o0 a0 oo 10,000,000 10,000,000 100 24 * Feb. , May, AUgis Now e
Montreal Telegraph . .0 0 .0 o0 o0 oo L L. 2,000,000 2,000,000 40 oow Jan., April, JUY. Oct: .
Northern Ohio Track Co. ., oo o0 o0 o0 o0 e 7,000,000 7,900,000 100 65 00 e Mar., June, Sept., Dec = ;:).
Nova Scotia Steel & Coal Co., com. .. .. .. 6,000,000 6,000,000 100 90 00 Sc ®e so eo s ee e 904 90
Nova Sceotin Steel & Coal Co., pfd. .. .. .. .. 1,030,000 1,030,000 100 120 00 2. Jan., April, July, Oct, 125 120
Ogilvie Flour Mills, com. ., .. .. .. .. .. .. 2.500,000 2,500,000 100 127 00 4 Mar., Sept. or 5
Ogilvie Floure Mills, pfd. .. .. .. . .. .. .. 2 000,000 2,000,000 100 ........ 13* Mar., June, Sept., Dec, -
Penman's, Ltd., :u.m, (N TS G S 1’_,?171_“1)” 2,150,600 100 56 50 1* Feb., May, Aug., Nov. 5“ sé'
Penman's, Ltd., pide o0 o0 o0 o0 L0 L oL L 1.07 5,000 1,075,000 100 86 0) 13 Feb., May, Aug.. Nov. o0 e
Quehee Railway, Light & Power .. .. .. .. .. 1.500,000 4,500,000 e e . S 5 2
Rigli i ¢Inliivig Nayigation; Co. ety 3,132,000 100 113 50 Lo Mar., June, Sept., Dec“ 11L8§ ll;
Rin (e JATTETO 52 o5 on a we 5 o o L0 31,250,000 100 147 59 4 e Y : _i
o GO & w0 =5 55 5 G SRR G e e 10,000,000 10,000,000 " 100 254 50 e i, pTa .J"‘];,’ .E)(.t-_' ;::; ;:;:
Shawinigan Water & Power Co. .. .. e 7.000,000 7.000,000 100 149 50 1. v, April, July, Oct. 150 149}
Toledo Railways and Light Co. A5T3.000 12,000,000 100 A L L
Toronto Street Railway .. .. .. .. .. .. .. S OO0 (000 K,000.000 100 141 62 ) - Yan ,\,’.;-i],“']u'];,, ..Océ‘. 141 X.“
Toi: Cily Ry oo P 56 s wel wn ve oon oo 2,826,200 2,826,200 100 . 14 Jan., April, July. Ot ]
T\\‘u City Rapid ’:lll:l!l.sif ‘(‘n. R T 20,100 (00 20, 00,0 100 107 25 14 Feb, May, :\ug.-, Nr)v.' 10} 1“’:
T vin ity Rapid Transit Co., pfd. .. .. .. .. 3,000,000 3,000,000 100 I TR Jan., April, Tl one . 73
“:T\l lidia Bleettie o0 sa 5 we oo o s we SOOL00 800,000 100 e e 14 Jan., April, July, Oct o
Windsor Totel . ., o0 o0 o0 0 o .. .. L. 1,007,000 1,000,000 100 138 0N b My, ’ Nnv. e
Winnipeg Electric Ry, Cov v vv vy ee we e 5,000,000 ,000,000 100 290 06 BT .l;n.)., Aprdt i " 2 1.‘13-?
« July, Oct. 230 226
* Quarterly.
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8IZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

Pott, .. ..c 5 5o +5 w5 so 12V x 153, Demy .. .. .. .. .. .. .. 18 x4 20 quires..] ream
Foolscap .. .. .. .. .. .. 131 x 164 Demy (cover) .. .. .. .. 20 x 25
Post, full size. .. .. .. .. 151 x 18% Royal .. .. .. .. .. .. .. 201 x 27
Demy .. .. .. .. ..... .. 18 x2l Super royal .. .. .. .. .. 22 x 27 ST
; = ZES OF BROWN PAP
COPy .. <o v eu .v .. .. 16 x20 Music.............. 21 x28 Ha,
Large post.. .. .. .. .... 17 x22 Imperial .. .. .. .. .. .. 22 x30 46 x 36
Medinvm .. .. .. .. .. .. 18 x 23 Double foolsecap .. .. .. .. 17 x 28 .
Royal .. .. .. .. .. .... 20 «x24 Double crown. .. .. .. .. 20 x 30 Donble Imperisl 45 x 29
Super royal .. .. .. .. .. 20 x 28 Double demy .. .. .. .. 24 x 36 34 x 24
Imperial .. .. .. .23 x 31 Double medium.. .. .. .. 238 x 36
L D . «
Sheet-and-half foolswp .. 131, x 243, Double royal .. . 27 x 41 ouble four pound. 1 x 2l
Double foolscap .. .. .. .. 16% 'x 261, Double super royal . .. .. 27 x 44 29 x 22
Double post, full size .. .. 18% x 30% Plain paper .. .. .. .. .. 32 x 43 28 x 21
Double large post .. 22 x 34 Quad crown .. .. .. .. .. 30 x40
Double medium 23 x 36 Quad Demy. .. .. .. .. 36 x 48 26 x 19%
Double royal. . 24 x 38 Ouad Royal .. .. .. .. .. 41 x 54 21 x 18
MONEY  INVESTED IN MANITOBA.
1t ¥s Excellence

The Manitoba Government has issued
its report of the amount of money in-
vested in Manitoba at the close of 1911

by trust. loan and insurance companics,

The total is over one hundred millions.
compared  with S86.220.0000 the vens he

fore an increase of c¢lose upon 16 pes

cent The ficures hy classes are as fol )
] i
JTows:— -
& |
1912, 1911, :
Trust  compfifies  $16.730.000 $14.650.000 |
Loan companies . 4638626 32.300.004
Life insurance . . 31609320 26.040.840
Fire insnrance . 7.652.872 6G.068.870
Miseel. insurance 132,000 151.330

Total. . . . .#$100,852,916 $86.220,044

that Guntsinallthings Y\ A\
EXCELLENCE in
RAILWAYSERVICE

is expressedmwhal

= SysTEm -

is oﬂ'enng the travelling Publicof Gnada

The trust company report is an esti
mated one. about eleven millions heing
allowed for the invsetments made hy the
trust companies for private clients,

The income carned by the $44.658 626
invested by loan  companices amounted

to $2.875.120. or at an average rate of

G.44 per cent, Loan companices having
over one million invested in Manitoba
are: Canada Permanent Morteace Cor

poration, #8266.705: Canadian Morteace

\ssocintion $3.054901: (redit  Foncier
Franco-Canadien,  $2.875.301 : Fdinhureh
Life,  $1.619.226: ITamilton  Provident
and T.oan. $1.284.804: Investment Cor

poration of Canada. $1.600.269: Landed
Banking and Toan Co. $1.441.975: T.on
don and Canadian Loan and Ageney 0.
Limited. 1357.641:  Mortgage Co. of ¥
Canada. $£1.005.990: North DBritish Can 7
adinn Tnvestment Co.. Limited. $1.473,- L
9234: North of Scotland Canadian Mort |
anoe Co.. Timited. $1.875.997: Ontario
Toan and Debenture  Co..  FLTG6T0T:
Trust and Loan Co. of Canada. $5.690.-

T”lc (:RA\D TRUNK SYSTEM 1sthe only double track railway rccchmg all ccnrrm of
 trade in Easfern Canada. The GRAND TRUNK. PACIFIC RAILWAY is fast becoming a factor in 3
traffic and is now the line parexcellence inthe Ganadian West.
W. E. DAVIS, Passenger Traffic Manager, Monuem, Que.
{ G. T. BELL, Assistant Passenger Trnthc ‘\quugw, Mnulreal Que.l

W. P. HINTON, G. P. A., G. T.
H. G. ELLIOTT, G. P. A‘. G.T. Ry. n‘)s ., Montre ul (.,),ue

(I

BUTLDING STATINTICS. per cent over last vear, and for

citics west, includine the Twin Cities,

According to reports received by ‘The . lvance of 44.4 per cent.

Tinancial Post, the building permits in The ficures are as follows:—
forty-seven municipalities for the first

seven months of 1912 ageregated $115,- City. 1912, 1911.
780.005 . Tor the cities east of the Berlin. Ont.. . . % 395810 % 276.543

agreat lakes this iz an advance of 19.6 Brantford, Ont. . . 750,325 358.515

81.357
172.050

381,940
254,500
332,280

172.601

552,149

809,800
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Eable for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cenmts
at the Par of Exchange (91, per cent premium).

& Dollars. Dollars. £ Dollars.
1 4.8666 7 175.20 00 0 71 34563333 )|8d Dls. s.d. Dls. sd. Dls. Dls. e.d. Dls.
40 097.3 80 194.7 120 2 92.0 160 3 ¥.3
8 0.73833 180.06 66 7 72 350.40 00 0 1 002.0 1 099.4 1 1 96.7 1 294.0 3 8l.¢
2 004.1 2 101.4 2 198.7 2 296.1 3 93.4
8 14.60 00 0 184.93 33 3 73 355.28 o8 7 3 006.1 3 103.¢4 3 200.8 3 298.1 3 05.4
4 008.1 4 105.4 4 202.8 4 3 00.1 3 07.4
4 10.46 68 7 180.80 00 © 74 360.13 83 3 6§ 010.1 5§ 101.6 6 204.8 65 3 02.1 3 w.6
6 012.2 ¢ 1005 6 206.8 6 304.2 4 01.8
§ 24.33833 194.66 66 7 76 385.00 00 0 7 014.2 7 111.6 7 208.9 7 3 06.2 4 UL3.6
8 016.2 8 113.6 8 2109 8 308.2 405.0
8 20.20 00 0 199.53 33 3 76 360.86 687 | 9 91833 9 1156 © 2129 9 310.3 4 07.0
10 020.3 10 117.6 10 214.0 10 3 12.3 4 00.0
T 84.06 66 7 204.40 00 © 77 374.73333 3} 9923 11 119.6 11 217.0 11 3 14.§ 410
8 38.93333 . 200.26 66 7 78 310.00000 1,9 9243 50 121.7 9.0 219.0 130 3 16.317.0 4 13.7
1 0 26.4 1 123.7 1 221.0 1 318.4 1 415.7
o 43.80 000 214.13 33 3 ® MMBT | , 284 2 1267 223.1 2 32.4 2 417.7
3 030.4 3 127.8 3 225.1 3 3224 3 4108
8 48.00 00 7 E10.00 008 5 053 4 0324 4 1208 4 227.1 4 324. 4 4218
- 5 0345 6 131.8 65 229.1 5 3 26. 6 49238
L oS00 108 5 sl MHa 6 03.5 6 133.8 6 231.2 6 328. 6 4258
7 03.56 7 13.9 7 2332 7 330. 7 427.9
B oe:40 foin Enie o2 3 = W08 M 8 0406 8 137.9 8 2352 8 3 32, 8 4299
" 9 0426 9 139.9 9 237.3 9 3 34. 9 431.9
il Ll L 8 (0.0 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
M 68.13 333 238.46 66 7 84 40380000 | 11 046.6 11 1440 11 241.3 11 3386 11 4 16.0
15 73.60 00 0 243.33 33 3 86 413.66 66 7 | 2+® ©48.7 6.0 146.0 100 2 43.3 140 3 40.7 180 4 38.0
1 050.7 1 148.0 1 2454 1 342 1 4a0v.0
16 77.66 66 7 248.20 00 0 86 41853333 2 0527 2 150.1 2 2474 2 347 2 4421
17 82.73 33 3 253.06 66 7 87 423.40 00 0 3 054.8 3 152.1 3 249 4 3 3 46. 3 444.1
18 87.60 00 0 257.93 33 3 88 428.26 66 7 4 0 56.8 4 154.1 4 2 51.4 4 3 48. 4 4 46.1
19 92.46 66 7 262.80 00 © 89 433.13 33 3 5 0 6568.8 5 156.1 6 2 53.5 5 3 50. 5 448.1
80 97.33 33 3 267.66 66 7 90 438.00 00 0 6 0608 6 158.2 6 2555 6 352. 6 450.2
7 0629 7 160.2 7 2575 7 3 54. 7 4522
81 102.20 00 0 272.53 33 3 91 442.86 66 7 8 0649 8 1622 8 259.6 8 3 56. 8 454.2
22 107.06 66 7 277.40 00 0 92 47.73333| 0 00669 9 1643 9 2616 9 3589 9 4563
£3 111.93 33 3 282.26 66 7 93 452.60 00 0 10 068.9 10 166.3 10 2 63.6 10 3 60. 10 4 68.3
84 116.80 00 0 287.13 33 3 94 457.46 66 7 11 071.0 11 1 68.3 11 2 65.6 11 3 63. 11 4 60.3
85 121.66 66 7 292.00 00 0 95 462.33 33 3
3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
86 126.53 33 3 61 2986.86 66 7 98 467.20 00 © 1 0750 1 1724 1 269.7 1 3 67. 1 4644
£7 131.40 00 0 62 301.73 33 3 97 472.06 66 7 2 0771 2 1744 2 271.7 2 369. 2 466.4
88 136.26 66 7 63 306.60 00 0 98 476.93 33 3 3 079.1 3 1764 3 273.8 3 37l. 3 468.4
80 141.13 33 3 64 311.46 66 7 99 481.80000| 4 08l.1 4 1784 4 2758 4 373. 4 470.4
80 146.00 00 0 65 316.33 33 3 100 486.66 66 7 5 083.1 5 18.5 6§ 277.8 65 3 15. 5 4726
6 08.2 6 18.5 6 279.8 6 377 6 474.5
81 150.86 66 7 66 321.20 00.0 200 973.33 33 3 7 087.2 7 18.5 7 281.9 7 379 7 46.8
2 155.78 83 3 67 326.06 66 7 300 1460.00 00 0 8 089.2 8 18.6 8 2839 8 381 8 478.6
83 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 9 091.3 9 186 9 285.9 9 3 83. 9 4 80.6
84 165.46 66 7 69 335.80 00 @ 500 2433.33 33°3| 10 093.3 10 190.6 10 287.9 10 3 8 10 4826
85 170.33 33 3 340.66 66 7 600 2920.00 00 0| 11 0958 11 192.6 11 2 90.0 3 87 11 4846
Montmeal, Que. < 9814543 8,453.897 Nelson, B.(. . 206,615 106,180 North Bay, Ont.. 432,015
Ottawa, Ont. . 2473350 1655945 N\, Westminster, B.C. 880.6478 719,542 Sudbury (4 months) 360,475
Peterboro, Ont. 32,080 211,126 Battleford, Sask. 633.525 113,000  Welland. Ont. 170,607
8t. Catharines, 393.400 119.635 Oak Bay, B.C. 580,419 181,452  Toint Grey, B.C. . . 2,156,175
St. John, N.B. 692,400 451,700 Port Arthur. Ont. . 746.174 344485 N'th Vascouver, B.C. 1,664,106
Stratford, Ont. 235.491 65,000 Prince Albert, Sask. 1.308.850 595,885 Swift Current, Sask. 469,925
Sydney, N.S. 399,036 408,912 Red Deer Alta. . 226,865 1761425  Weyburn, Sask. 560,400
Toronto, Ont. A5 A0S 1T26.473  Regina. Sask. . 3,618,589 3.530.045 Yorkton, Sask. 450,906
Windsor, Ont.. 497.673 439.135  Saskatoon, Sask. 5,559,660 3242416
Brandon, Man. 209.852 936,204 Vancouver, B.C. 10,206,732 10,296.784 $115,780,005
Calgary, Alta.. - 9891186 9,030.228 Victoria B.(. . . 5,350,440  1.767,960
Edmonton. Alta. . 9.033287  2462.823 Winnipeg. Man. 552,200 11.917,750
Fort William, 081,050 975,250 - S
Lethbridge, Alta. 782,293 584,470 T 19 Bastern .$38,435,900 $32.123.758 RAILWAYS AND PROGRESS.
Medicine Hat, 662,734 371187 T'1 20 Western . 71,079,800 49,234,299
Moose Jaw, Sask. . 3.134,335  1,781.727 S — That ultimately some form of automa-
Nanaimo. B.C. 214,322 91,486 TI East & West. $109,515,706 $81,358,057 tic stop will be .adepted by .the Ameri-
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds. Hundreds. j Cts. 5. d. Cts. . d. Cts. . d. Cts. ‘8. a.

$ £ s d £s. d. $ £ s d £ 8 d 1 Y% 2:11;% :;:i% z.:.:;y,
10 4 1y 2010 113 51 10 9 7 1047 18 10y : :% :s 11 l:: ol 2: B 4 o
2 08 23% 4 11 52 10 13 84, 1068 9 10%, . 2 20 1 2y 564 2 29 % 3 3
3 012 4 61 12 101, 53 10 17 93, 1u8Y 0 Y3 5 g :

b % 30 1 g3 &5 ¢ 3 80 3 3y
4 016 5 82 310 54 11 111 1109 11 9% 6 s a1 o3y 6 r 3y 81 3 ¢
65 1 0 6% 102 14 9y & 11 6 0y 11?0 2 8y 7 3y, 2 1 sy 57 2 4 82 3 4y
¢ 1 4 8 123 5 9 56 11 10 13, 1150 13 8% 8 ¢ 33 1 4y 58 2 4y, 8 3 5
7 1 8 9y 14316 8y, 57 1114 38 1171 4 8 0 4y, M 1 4y, W 28 B4 3 O%
8 11210 164 7 8 58 1118 4y 118115 7% | s 5 1 5y 60 2 5y 8 3 6
9 116113, 18418 7y, 59 12 2 68y 1212 6 7 1 51, 36 1 53 61 2 6 86 3 6y
1021 1% 205 9 7 60 12 6 7 123217 6% | o ] 37 I ey 62 2 6y 87 3 Y
11 2 5 21, 226 0 61 61 12 10 8y, 1253 8 6 13 614 38 1 6y, 63 2 7 88 3 1%
12 2 9 33 24611 6 62 12 14 01, 1273 19 5% | 14 7 30 1 7y 64 2 Ty, 8 3 ¥
13 213 6 267 2 51 63 12 18 103, 1204 10 5 15 £7A 40 1 7y 65 2 8 90 3 8y
14 217 6% 28713 6 64 13 3 0y, 1315 1 4% | 16 8 41 1 8y, 66 2 81, 91 3 9
16 3 1 73 308 4 41 65 13 7 11, 1335 12 4 17 814 2 1 8y 67 2 9 92 3 9y
16 3 65 9 328 15 ¢ 66 13 11 28, 1356 3 3vy, |18 9 43 1 9y, 68 2 91, 93 3 9%,
17 3 910y, 349 6 31, 67 1315 4 1376 14 3 19 9y, 44 1 9y, 69 210 ¥4 3 10y,
18 313 113, 369 17 3 68 13 19 51, 1397 5 21, | 20 9%, 45 1 101, 0 210y, 95 3 103,
19 318 1 300 8 23, 69 14 3 63, 1417 16 2 21 101, 46 1 103, 71 211 86 3 11y,
2 4 2 21, 41019 21, 70 14 7 8 1438 7 1y, | 22 108, 47 111y, 2 211y, 97 3 11y,
21 4 6 31, 431 10 13, 71 14 11 91, 1458 18 1 23 11y, 48 1113, 73 3 0 98 4 0y
22 410 5 452 1 13, 72 14 15103, 1479 9 oy | 24 118, 9 2 o0y 4 3 0y 99 4 03,
23 414 6y 472 12 03, 73 15 0 0 150 0 0 |25 1 0y 50 2 0y B 31
24 4.3 7Y 493 3 Oy, 74 15 4 11, 1520 10 114
2% 5 2 9 513 13 113, 75 156 8 23, 1541 111 S
26 5 610y 634 411y 76 1512 4 1561 12 10l TABLE OF DAYS FOR COMPUTING INTEREST.
27 65 lu 11y, 554 15 103, 77 1516 5y 1582 3 10
28 515 03, 575 6 101 78 16 0 6ip 1602 14 9% | To Find the Number of Days from any Day of any one Month
29 519 21, 505 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month,
3 6 3 31, 616 8 91 80 16 8 91, 1643 16 81
81 6 7 43, 63619 8 81 16 12 10y, 1664 7 8 . : : m B o ® g s s . . .
2 611 6 657 10 e?/l: 82 16 16 113, 1684 18 % B i 2 s 58553 z - 3
33 615 71, 678 1 78, 83 17 1 1y, 17056 9 7 ToJan . . 365 334 306 275 245 214 184 153 122 92 61 3k
34 619 83, 689 12 73 84 17 5 21, ‘1726 0 6, Feb . 31 365 337 306 276 245 215 184 153 123 92 62
3% 7 310 719 3 63 8 17 9 33 174611 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90
36 7 7113 739 14 6y, 88 1713 6 1767 2 6%, April 90 59 31 365 335 304 274 243 212 182 151 121
37 712 08, 760 5 5%, 87 17 17 6y 1787 13 & May 120 89 61 30 365 334 304 273 242 212 181 151
38 716 2 780 16 61 88 18 1 73, 1808 4 41, June 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 31 801 7 4%, 80 18 5 9 1828 15 4 July 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 41, 821 18 4y, 90 18 9 101, 1849 6 31, Aug 212 181 153 122 92 61 31 365 334 304 273 .43
¢l 8 8 6 842 9 33, 91 18 13 113, 1860 17 3 Sept. 243 212 184 153 123 92 62 31 365 335 304 274
@ 812 Ty 863 0 31, 92 1818 1 1890 8 2, Oct 273 242 214 183 153 122 92 61 30 365 334 304
G 816 8y, 88311 o, 93 190 2 21, 1910 19 2, Nov. . . 304 273 245 214 184 153 123 92 61 31 365 336
“ 9 0 93 904 2 2y 94 19 6 31, 1931 10 1%, Dec . . 334 303 275 244 214 183 153 122 91 61 30 365
& 9 411y, 924 13 13, 9% 1910 5§ 19652 1 1% N.B.—In leap year, if the last day of February comes be-
46 9 9 03, 045 4 1y, 96 1014 61, 1972 12 03, | tween, add one day to the mumber in the table.
47 913 13, 965 15 03 07 1918 71, 1993 3 03
48 917 3 986 6 01 98 20 2 9 2013 13 118, EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 43, 1006 16 113, 99 20 610y 2034 4 11 | From the above table we get 123; add 3 for difference beiween
5010 5 63, 1027 7 11y, 100 20 10 113, 2064 16 10% | 10 and 13, and we get 126. the number of days required.
can  railways to prevent collisions  ened realization of the necessity or will’ practical perfection. The air Lrake, the

through the failure of engineers to ob-
serve block signals can hardly be doubt-
ed in view of the repeated demonstra-
tions that such a device is the only way
to life

forms of the automitic stop have been

safeguard human Several
invented and are awaiting adoption, but
railroad companies give their inventors
no encouragement, contending that they
are not required and relying upon the
fact that the law does not compel their
use. The present question is whether
the railroads will act of their own voli-
tion in this matter through an enlight-

be forced by new legislation. just as they
have been compelled in other matters,
to adopt improved appliances.

The entire history of railroad equip-
ment . development has bheen a succession
Indeed, this chapter
to

are proud of the pre-

of compulsions.
is by no means agreeable reading
Americans who
sent state of things and believe that the
transportation system in this country is
a medel for the world—which it is far
In almost every instance
awaited

from being.
notable improvements have
adoption for years after invention and

automatic coupler. the vestibuled plat-
form, the hl;wk signal, all these had to
be almost ];t:-ml]y forced upon the rail
road companies by public sentiment.
within a very few years it required per-
emptory legislation to compel the equip-
ment of freight cars with air brakes and
sufficient “hand holds™ to lower the per-
centage of casualties. Special inspec-
tors had to be sent throughout the
country to watch the cars and report
the number of delinquencies and mnumer-
fines imposed .—Washington

ous were

Star.
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WHOLESALE

Name of Article,

Whe

PRICES CURRENT.

lesale.

L)
DRUGS & CHEMICALS—

Citric Acid.. .. .. .. .
Citrate Magnesia, lb. ..
Cocaine Hyd. oz. .. ..

/Acid, Carbolic, Cryst. medi, .. .. «
Aloes, Ca8pe .. .. co or oo ee oo o
AlUm .. .. o ec oo s se e s e
Borax, xtls. .. .. . .
Brom. Potass .. .. .
Camphor, Ref. Rings .. .
Camphor, Ref. oz. ck. "

«Copperas, per 100 lbs.
©Cream Tartar ..
Epsom Salts .. .. .. .
Glycerine ..
Gum Arabic,
Gum Trag .. .. .. ..
[nsect Powder, Ib. .. ..
Insect Powder, per keg.
Menthol, 1b... ..
Morphia .
Qil Peppermint, b, .

'l;er. ‘lb‘.. .

Oil, Lemon .. .. .. ¢« «
Opium o e s se se we we
Oxalic Acid .. .. .. ..
Potash Bichromate .. ..
Potash, lodide .. .. ..

Quinine .. .. .. .. ..
Strychnine .. .. .. ..
Tartaric Acid .. .. .. ..

Udcorice.—

Stick, 4, 6, 8, 12 & 16 to 1b., b 1b.

DOXEeB «v vu vi ov 4o oo oo .
cme Licorice DPellets, case ..
eorice lLozenges, 1 and 5 Ib.

cans.

HEAVY CHEMICALS-
Bleaching Powder .. .. oo oo oo o
Blue Vitriol .. .. o oo s oo os oo
Brimstone .. .. .. .0 ee ee .

Caustic Soda .. .. .0 .0 es e ee ee
Soda Ash .. .. vis
Soda Bicarb.
Wal. Soda L. L . el ee e
Sal. Soda Concentrated ..

DYESTUFIS—

Archil, con., .e ce oo oo
Cuteh .. co eo ee ee ee en oo »
Ex. Logwood .. o0 el e ee e ee
Chip Logwood .. .o cv ve ee e en
Indigo (Bengal) W % ke s em
Indigo (Madras) .. .. .o oo ee ee
Gambicr .. .. .. ee ee ee se ee e
Madder .. .. .. ee ae e ee el e
SUNMIUC .. v cn 2o os 2s oo oo se o8
Tin Crystals .. .. o0 oo oo oo oo
FiSl—

New  IHaddies, boxes, per b, .
Labrador llerrings o @5 aip, @4 @
Labrador Horngs, ball bris. ... ..
Mackerel, Nu. 2 per brl... .o
Green Cod, Noo L oo o ve e ee ee
Green Lod, large .. .. o os ee ee
wreen Cod, small .. oo oo ve e e
salmon, bris., lab, No. 1

salmon, halt brls. .o

British Columbia, brils. ....
British Columbia, half brls.
Iish e W8 @
Cod v vh vr ee ee ee e

Salmon,
Samon,
Boneless
Boneless

Skinless Cod, case .. oo e we e e

Herring, DOXES o vv oo ee oo o0 o0
FLOUR—

Choice Spring Wheat Patents

Seconds

Manmtoba Strong Bakers .. .. .. ..
Wanter Wheat ratents. .. .o .o e
Straight Koler oo e oo e or oo ee
Straight bags .70 ee vy ee ee es e
Extras .. ce ee ws e s s en s

Rolled Oats. .. . ce e o0 o0 o
Cornmenl, bri. oo o0 oo w0 el el

Bran, in bag
Shorts, 1 b oo we we
Mouillie .. .. .. <. .. .0 L0 el e
Mixed Grades .. .. .. ce er e ee

FARM PRODUUTS—

Butter—
Choicest Creanery o o we ws
Choicest Crcamery, seconds .. .. .
Choicest Eastern Townships Creamery
Kastern Townships Creamery, Sec'ds.
current nevapls, ..o
Fresh .. .. .. «o «o oo o0 06 oo oo
e .. s
Fresh August Dairy .. .. .o oo 20 oo
Froe Cic aery S
Choicest New Milk Creamery .. ..
L O O W I SRS
Finest New Creamery .. .o oo oo oo
Creamery, Seconds .. .. .. oo oo oo
Townships Dairy .. .. .. «¢ «o oo
Western Dairy .. .. .. .o 0 es ee
Manitoba Dairy .. .. .. .. «v oo oo
Fresh Rells .. .. .. .. .. .. . ..

—_-D - NN —

C. 3
30 0
16 0
50 1
044 0
35 0
80 0
90 0
37 0
25 0
00 3
7 0
22 0
25 1
00 o
15 0
50 1
35 0
24 0
50 4
75 3
10 3
0o 2
00 &
08 0
10 0
75 3
25 0
70 0
28 0

2

2

1

2

0

2
25 2
5 '
7% 2
80 0
52
270

0
7 2
51
70 1
0o o0
09 1
80 0
30 0

084 0
b 6
w4
i8

0

10

8

00 16
M

14

7

[ ]
w0
6
15 0
UV
UV
0 H
27 )
N |
w2
(0 A
Y 0
00 22
JO 26
n 3
00 32
264 0
“h0
o0
(U]
v 0
0 0
224 U
w0
i
(VU]
34 0
0 v
26 0
3L 0
2: 0
28 0
02i v

80
30
10
00
90
50
uh
35
Ou
0e
00

06

a thing shall he

Excellent Site for
a' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

Oa the line of the @rand Trunk and Censdiai
Pacific ; fronting on the St. Lawrence ; clear stream

oa one side with shelter for Boats above and below

tue Falls. Also one mland adjoining. Area in all
about 44 acres.
Apply to—
P. N. FOLEY,
Manager,
“Journal of Commerce,”
Montreal.

SCOPE ol CANADIAN PURE  FOOD

AT,

AL MeGill, ehief analyst for the Can
vltan - Govermment. is giving  special
study just now  to  the  adulteration
clavuses ol the Pure Food Aet. At pre-
sent the manutacturer has to o turnish
warranty  to the fact that the articele

offered is what it professes to be, pure

and  nnadulterated There 1s, general
unwillineness on the part ot nanuntac
turers to furnish o guaranty  of  this

Kind excepd i high grade goods,

“Now, it s dmportant to remember,”
says Mr.o MeGill, “that the speditie aen
uineness of an article is one thing, and
s character as the bhest of its Kinds is
gquite another  thing, The  underlying

principle of the adulteration act is that

in fact what it profess

es to beoand it is evident that an article

may  truthtully fultill o demand for an
article withont heine the choicest of its
ind It is not the purpose of - food

leeislation to discviminate acainst cheap

food<: nor. indeed against low  erade

foods. <o Jonv asethe<e are wholesome,
; A

ved e teathinlly deseribed Neither

cheapness nor low  quality constitufes
teaal adulteration It requires but an
clementary study of the subject to dis
cover that  many  low priced  foods are
mieh hetter value, so far as nutriment
vilue  voes, than foods which  cost  a
oreat  deal more money . It is worth
considerving whether more practieal pro-
tection would not he given to the re
tail dealer, were he permitted to pro-

duee in oconrt his certified invoices, as
evidencee of the character of the goods
supplied to him. These invoices would

thus become in themselves the warranty

eranfed by the manufacturer or furnish-

or

WHOLESALE PRICES CURRENT.

Name of Article,

Cheese—

Fodder .. sc oo co o5 o0 o oo o
New Make .. o «0 o0 oo oo oo
Finest Western .. .. .. .o oo &
Finest Western, white.. .. .. ..
Finest Western, coloured .. .. ..
Jowurhips
Q 'ebec’s .,
Eastern .

Eggs—
Strictly Fresh .. .. .. o0 ..

Btock, Now. 1 .. e e s w3 5% .
New Laid, No. 1 .. .
New Laid, No. 2 .. .

No. 1 Candled .. .. [ ..
No. 2 Candled .. ., .. ..

Sundries—

Potatoes, per Lag .. . oo oo oo
Honey, \hite Clover, comb .. ..
Honey, white extracted .. .. ..

Beans—

Prithe .o & 38 ow
Best hand-picked .. .. .. .. ..

GROCERIES—
Sugars—

Bogs, 1 Ibs. . oe % we ww e
kx. 4round,
kEx. Giound,

Standard Granulated, barrels .. ..

in barrels .. .. ..
in*hoxes 53 o o s
Powdered, 1n barrels .. .. .. .o
Cewdered, iR boxes .. .. .. ..
Pais Lunips, 1u hoxes 100 1o, . . ...
Pans Lunn s, 10 boxes du 1bs, ..

U bana: a Yellows
Molasses, in puncheons, Moutt ..
Molasses, in barrels .. .. .. ..
Molasses, in half barrels .. .. ..
Evaporated Apples ..

Raisins—
sulines.. ... . .o tesin s e ras seaae
Liouse: MUSE .o e e e e we we
layers, London. e es «o @ ws

Con. Cluster... .
IEXPA. DEBETE oo oo o s oo oa @

Ruyal Buckingbam .. .. .. . o
Valemcia, Selected e oo
Valencia, Layers . e
Currants o ss es
FLaltds s u on we  sw se wn e we
Patras se we e se e se se s
Californig o oo o s
Prunes, Frenehl o we es s on

Figs, ¥
I'igs, new IAers v 4o W

in bags .. ..

Bostiia: Prunes .« <. ss o ws .00

Rice—

Standard B. .. .. ..
Grade IG5 « we pe

Patna, per 100 lbs. ..
Pot Barley, bag u8 Ibs. .. .. ..

P’earl Barley,

Laproca, pearl,  per Ib. .. .. ..
Seed LAPIOCh « & 4s 5o o5 5o oo on
Corny. 27 1bs §i08 o5 55 as e e

Peas, 2 b, tins ..
Salmon, 4 dozen case .. .. .
Lomatoes, per dozen cang .. ..
String beans .. .. .. ..

Salt—

Windsor 1 |[b. bags gross .. ..
Windsor Ib, 100 bags in brl, .,
Windsor 5 Ib. 60 bags .. .. .. ..
Windsor Ib 42 Lags .. ..
Windsor 200 lb. .. .. .. .. .. ..
Coarse delivered Montreal 1 bag
Coarse deiivered Montreal § bags

~rores

Butter »>alt, bag, 200 Ibs, e ae
Salt, bris., 280 lbs. .. ..
Salt, bags 200 1bs. ., ..
Salt, brls., 280 Ilbs.
Coffees—
Seal brand, 2 1b. cans .
Do. 1 Ib. cans .. ..

Old Government—Java., .
Pure Mocho .. ., ..
Pure Maracaibo ..
Pure Jamaica .. .. ,
Pure Santos .. .. .. .. ..

Fancy Rio .. .. ..
Pure’ . Ri0 .. e iy s

(=]
(=]

g8

—_ox oo
COoOwWxo

cocccococooc

ccooccooccococ

=3
(=]

Se3
=
ce -

oC -
o==

oo
&

]

88883

CcoeoCcoocoO00O Ccoooo

0
0
2
8
3,
4
0
0
0
0
0
0
0
0
0
0
0

Per Ib, oi we e en =

—_——0oC O0QowCO

$553 858888

BRI © N

—
]

®cee ccece

s
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WHOLESALE PRICES CURRENT.

Name of Article, W holesale.

Teas— $C. $c
Young Hysons, common .. .. .. 018 025
Young Hysons, best grade. .. ., .. 082 035
JAPADS .. .. s e es oo 0e o0 os 026 060
Onnfon es 6o 4o a0 oo oo se oo oo 016 045
©eylon .o .o et ce ve wu o0 0e o0 o0 022 035
l.lxl-lll.- ee es oo se 022 085

HARDWARE—
Antimony .. ., .. ..

Cut Nail Schedule—
Base prlce. per keg ..
40d, , 60d and 70d Nlill
Extru-over and above 80d ..
Coil Chein—No. 6 .. ., .. .. ..
No. B oo as oo 5o 55
No. 4
No. 8 oo wq o5 o0 o
3% inch..
6-16 inch..
% inch ..
7-16 inch
No. % ..
o1 .. ..
%..
B v s we
7-8 and 1 inch

s° so oo e 4o

°e se  ee
e oo o

Coil Chain

s e

Galvanized Staples—

100 Ib. box, 1% to 1% .. ,.
Bright, 13% to %%o % °

ee so es

Galvanized Irop—

Queen’s Head, or e ual U,
Comet, do., 28 ngze .‘.. e

Iron Horse Shoes—

No. 2 and larger ..
No. 1 and smaller,,

Band Canadian 1t6
base of Band Iron, smaller size .

Canada Plates—

Full polish .. .. .. .. .. .. ..
Ordiary, 52 sheets
Ordinary, 60 sheets
Ordinary, 75 sheets ., .. .. e o0
Black Iron Pipe, 3§ Inch o se oo

e o0 os se eo

s ®0 o8 se oo

Lead Pipe, per 100 lbs. .. ..

Bar Iron per 100 lbl. e .o ::
Am. Sheet Steel, 6 ft. x 2% t 18
Am. Sheet Steel, 6 ft. x 2% ft., 20
Am. Sheet Steel 6 ft. x 2% t "
Am. Sheet Steel, 6 ft. x 2% ft.. 24
Am. Sheet Steel. 6 ft. x 8% ft, 20
Am, Sheet 8 Steel, 6 ft. x 21 5 " 28
Boiler plates, iron, 1§ inch se se se
Bofler plates, irom, $-1¢ inch .. ..
Hoop Iron, base for 2 in. and larger

in., 80c; over

oo

% inch .. .. ., ..
% inch ., .. .. .,
% inch .. .. .. ..
. 1 inch .. 00 o0 @
1% inch .. ce o0 «
1% inch <i ve i
inch oo vo o0 ee

Per 100 feet met.—
Steel Cast per 1b., Black Diamond .
Steel, Spring, 100 1bs. .. ., ., ..
Steel, Tire, 100 Ibs. .. e _ee ee
Steel, Sleigh shoe, 10 lhl. o oo oo
Steel, Toe Calk .. .. .. oo o0 .0 oo
Bteel, Machinery .. .. .. ., .. ..
Bteel, Harrow Tooth .. ., .. .. ..

Tin Plates—

ICCoke, 14 X 20 .. cc 0 oc oo oc
1C Charcoal, 14 x 20 .. .o o o0 oo
1X Charcoal . + se so es ee
Terne Plate 10 0z 28 .. e es oo
Russian Sheet Iron .. .. s oo
Lion & Crown, tinned uheetl .
2 and 24-gauge, case lots .. .. ..
98 gauge .. .. o oo ss oo ®e
Le.d' Pig, per 100 lbl.. e es oe
eet s
Bhot 100 Ibs ’ 750 less 25 per eent..

£$8¥%s

NN ®We®e OO OO
o o o
S O

80

B

o

42 ¢
895 ¢

45
20

D80 80 53 8O B3 8 8O £3 e &
»
o

e
[=2 )
o o

0 00
020

es es 74¢ per lb

less15 p .c

THE

LLondon Pirectory
(Published Annually)

ENABLES traders’ throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
ete., in the principal provincial towns
and industrial centres of the United
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.
can adver-
or larger

Dealers seeking Agencies
tise their trade cards for £1,
advertisements from £3.

The Lendon Directory Co., Ltd.

25 ABCHURCH LANE,
London E.C. Eng.

PATENT REPORT.

Below will be found a list of Canadian
and American patents secured this week
through the agency of Marion and Mar-
ion Patent Attorneys, Montreal, Can-
ada, and Washington, D.C.

Any the subject will
be supplied free of charge by applying to
the above-named firm.

Canada: Joseph Lavoie, Montreal,
Que., detachable shoe heel; Joseph Vig-
neault, Montreal, Que., annunciator; A.
Martel and J. A. Thibault, Fraserville,
Que ., non-refillable bottle; W, Hart and
J. M. Deschamps, Brisbane, Australia,
retort for burning charcoal and other
substances; J. A. Demers
and J. A. Chevrier, Montreal, Que,
spring wheel; Hilding 0. V. Bergstrom,
Stockholm, Sweden, method of produc-
ing methyl alcohol from wood or other
cellulose; Per

information on

analogous

s s p
material containing G

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.
Zinc— $§c §c
Spelter, per 100 lbs, .. .. 700
Sheet zine .. .. .. .. .. 000 808

Black Sheet Iron, per 100 lbs.—
10 to 12 gauge ..,

14 to 16 gauge ..

18 to 20 gauge ..

22 to 24 gauge ..

26 gauge .. .. ..

gauge .. .. ..

Wire— Per 100 Iba.

Plain Galvanized, No. 4.. .. .. .. 265
do do No. b.. 2 65
do do No. 2 60
do do No: 9.. 2156
do do No. 10, 2 65
do do No. 11, 270
do do No. 12, 230
do do No. 18, 2 40
do do No. 14. 3 00
do do No. 18. 0 60

do No. 16, 228

Bubed Wire, Montreal. .. . . 225

Bpring Wire, per 100, 1.85 ., .. .. 2 86
Net extra—

Iron and Steel Wire, plain, 6to9 .. 2 % base

ROPE—

Bisal, base o ] o 00¢3
do 7-16 and up b R wm wemes
do % . w ey ws
do 816 v S 011y

Manilla, 7- 16 nnd hrger o W6l we B
T o es se
do 34 to 5-16 e ee igle 0(8

Lath yarn S uble0ie8y

WIRE NAILS—

2d extra .. .. .o w0 ce ve 40 ee oa o
2d 1 extra .. .. c4 oo 4o e e ee 0
8d extra .. .. o el ge Wi e 8
4d and 5d extrl ce se e e ee se 0
6d and 7d extra .. .c .0 ¢t ee oo 0 0g
8d and 9d exXtra: .. oo i w5 we s 0 09

10d and 12d extra .. .. .. .. .o oo 0 00g

16d and 20d extra .. .. .. .. o, . 0 00

20d and 60d extra .. .. ,. . oo 0 08

BRI o wo v ev we w8 W5 60 me e 2 30 Base

BUILDING PAPER—
Dry Sheeting, roll .. .. .. .. .. ..
Tarred Sheeting, roll ., .. ce oo gg;
HIDES—
Montreal Green Hides—

Montreal, No. 1 .. .. ., .. es oo O

Montrenl Noi 8 .. oo & ss ws o 088 gi;

I{ontreal No. 8. ee oo 000 @1IX

Tanners pay $1 extn lor .orted cur-

Shed akjnd inspected .. .. ., ., ..
eepaking .. .. .. .0 .. .0 el ee i

gi “e oo 4o 4r ee e Lo

prmg anbshm © et et es ae se 000 y

Lambsking .. .. .. ., ., o ce oo 038 83(5

Calfskins, No. 1 .. ,. .. ' e e 000 08
do No. 2 . ... . I g0 016

Horse Hides .. ., ., .. e ev e ee 000 250

Tallow rendered e et e .. 006 0069

LEATHER—

No. 1 B. A. Sole o0 c0 oo 40 o0 on 00

No. 8 B. A, Bole .. cc s o0 oo oo 00

Slaughter, No. 1 .. .. et ee oo 26
Light, lnedmm and heavy oo oo 30
Light, No. 2 e w6 B 8E 66 26

EBB .o .. a2 oo ce 40 o0 se oo 30

Upper, heavy .. ..

Upper, light .. .. .. .. .. ..
Grained Upper.. .. .. ..
Scotch Grain .. .. .. ..
Kip Skins, French . oo
English' .. i <5 ss be 56 o0 5% @
Canada Kid .. .. o
Hemlock Calf .. .. .. ..
Hemlock, ligit .. .. .. ..
French Calf ..

Splits, light «An& medlum ... . 25
Splits, heavy .. .. .. S oo o
Splits, small .. .. .. .. .. .. .

Leather Board, Canada
Enamelled Cow, per ft.
Pebble Grain .. ..
Glove Grain .. .. .. .. 4 .. ..
Box Calf .. .. ce se 4t 4s e
Brush (Cow) de i s
Bu SRR
Ruauetts ligM o me o aw el wE @
Russetts, heavy .. .. .. .. ..

Russetts, No. 2 . - @i el @
Russets’ Saddlen' doun . es e

Imt. French Calf .. ..
English Oak, 1b. .. ..
Dongola, extra .. .. ..
Dongola, No. 1 .. ..

COCOOWOOOCOOOPOOO0 OO~OOOOOCCOOOOOOCO
—
<

._
5

OO0 COOLOOCOOO0OO0DO CO~O0OOCOOCYPOOOOCS®

G PRG3R SR nrnos SENSEBPIBESSRITINS

Dougola,, ordinary .. . 10
Coloured Pebbles .. .. ., ., .. 0 15
Coloured Calf .. .. .. .. .; ... 017
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LUMBER~

8 inch Pine (Face Measure) .. .. ..
8 inch Spruce (Board, Measure) .. ..
1 lnch Pine (Board ve
L Inch Spruce (Board Messure) .. ..
1 Inch Spruce (T. and G.) .. %. <o
1Inch Pine (T. and G.) .. «o oe
2x3, 8x8, and 3x4 Spruce (B.M.) ..
2x8, 8x8, and 3x4 Pine (B.M.) .. ..
1% Spruce, Hoofing (B.M.) .. .. ..
114 Spruce, Floori (B.M.) <0 oo 0o
Ll Spruce (T. and G.) .. oo oo oo
1% Pine (T. and G.) .. .. <0 oo oo
1 Pine (L. and G.), (V.LB.) .. ..
Laths (per 1,000) .. .. .0 a2 oo oo

MATCHES—

Telegraph, c@se .. .. «o o0 ao oo oo
Telephone, €888 .. .. v oo oo oo oo
Tiger, case .. .. .c o0 o0 oo oo oo
King Ldward .. .. .. ¢ oo o0 oo
Head Light .. .. .. .. o0 o0 oo oo
Bagle 1arlor 2008 .. .. ue e 00 o
Silent, 2w's .. .. .. .. .. e oo
do., BO0B .. vi vi 4e ee ee se oo
Little Comet .. .. .. .. .. .0

OlLS—

Ood Ol sv oo vor ss s @e 5@ 56 @6
8. R. Pale Beal .. o wo o5 o6 oo o0
Straw Seal .. .. .. . e ee oo e
Cod Liver Oil, Nfid. . .. 0 oo oo
Cod Liver Oil, Norwegian ,. .. ..
Cod Liver 0il, Norway Process .. ..
Castor Oll oo oo ws v w0 46 o% o8
Castor Oil, barrels .. .. .. .o o0 oo
Lard Ol v wo oo 5o ws w3 56 @6 (o6
Linseed, £aAW .o oo is w0 ss 0w w06
Linseed, boiled .. .. .. .0 oo oo oo
OlIve, DUre .. we: ue 4 o6 55 5 oo
QOlive, extra, qt., per case .. .. ..
Turpentine, nett .. .. .. 4o o0 oo
Wood Alcohol, per gallon .. .. ..

PETROLEUM—

Acme Prime White, per gal. .. ..
Acme Water White, per gal. .. ..
Astral, per gal. os < e we e @6 e
Benzine, per gal. .. .. .. .0 o0 oo
Qasoline, per gal. .. .. oo o0 o0 oo

GLASS—

First break, 50 feet .. .. .. o0 oo
Second Break, 100 feet .. oo oo o0 oo
First Break, 100 feet .. .. o0 o0 oo
8econd Break, 100 feet .. .. .. ..
Third Break .. .. .. v eo v0 oo os
Fourth Break .. .. eo o0 o0 o0 o0

PAINTS, &c.—
Lead, pure, 60 to 100 1bs. kegs .. ..

0. No. 1 .. o0 oo o0 e 00 oo oo
Do. No. 2 .. oo ci o ee 4o oo oo
Do. No. 8 .. vo et oo 0o 0o oo oo

Pure Mixed, gal. .. .. .. .0 o0 ..
White lead, dry .. «. oo vo oo oo oo
Bed lead .. .. .. .. .. .0 a0 oo
Venetian Red, Knglish ., ., ., ..
Yellow Ochre, krench .. ., .. ..
Whiting, ordinary .. .. .. .. o0 ..
Whiting, Guilders’ .. ., .. ¢ oe
Whiting, Paris Gilders® .. .. ., ..
English Cement, cask .. ., .. .o
Belgian Cement .. .. .. .. .. ..
‘German Cement .. .. .0 o0 s ou
United States Cement .. .. .. ..
Fire Bricks, per 1,000 .. ., .. ..
Fire Clay, Ib. pkgs .. .. .. ..
Rosin lbs., groms.. .. .. .. ..

Glue—

Bemestic Broken Sheet .. .. .. ..
French Casks .. .. .. .. .. .. ..
!‘renﬂh. barrels .. .. se se ee se ee

h

Goopers® Glue .. .. .. ., .. .. o
Brunswick Greem .. .. .. .. .. .
French Imperial Green ., .. .. e
Ne. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per n‘l‘
Brewn Japan .. .. .. ., .. ve oo
Black Ja ss e ee oo s ee se e
@range ellac, Ne. 1 .. .. .. ..
@range Shellac, PUF® .. o0 e oo o0
mte ?;'ﬁlx',“ 2o _se er oo ee e oo

Y, 100 Ib. barvels .. .. ..
Putty, in bladders .. .. ee oo oo o0
Ealsomine, § 1b. pkgs. .. .. .. o

©»
o
e

2R

88
wBEXERR 2885558 o
2E88888 8838888

VAN AW e s

BaE
o

&S&T 588328

s

—OMNCO CoOO~m~oOoC

COWNCTC CoOCm~—~coo

]

PRONNO~ woCOHMGT~uU v

85i888% 8x33g388a3gsy

~
OO N-OowWNOI oo~

858588 883883555332

—
—_

——oessoe®ecoocooo co
8825882325255 3
IVERRRBE/IZRS T

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain eonditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80!
acres, in extent. in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himseif
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.
N.B. — Unauthorized publication of

this advertisement will not be paid for.

Ekstrom, Harnas, Sweden, method of
neutralizing acid lyes;  Arnold Irinyi,
Hamburg, Germany, heating device for
liquid fuel: Robert B. Walker, Strath-
cona, Alta., cattle guard.

United States: Pierre A. Painchaud,
Plessisville. Que.. starting  mechanism

for internal combustion engine; FElouild
Duplessis. Sorel, Que.. stamp  affixing

machine,

The Bank of Montreal.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND ONE-HALF Per
Cent upon the paid-up Capital Stock of
this Institution has been declared for
the three months ending 31st July, 1912,
and that the same will be PAYABLE at
its Banking House in this City, and at
i‘s Brapvehes. on and after TUESDAY,
the THIRD DAY of SEPTEMBER Next,
to Shareholders of record of 31st July,
1912.

By order of the Board,
H. V. MEREDITH,
General Manager.

°-nwwooooocoo oo

=

Montreal, 26th July, 1912,

WHOLESALE PRICES CURRENT.

Name of Article.

Paris Green, f.o.b. Montreal—

coooc oo
8258 885%
cooc coo
8BB 282

WINES, LIQUORS, ETO.—

English qts. .. .. o0 c0 oo o0 oo
English, pts. .. .,

(=N )
343
833

Dublin Stout, qts.
Dublin Stout, pts. ..
Canadian Stout, pts. .
Lager Beer, U.8. ..
Lager, Canadian ..

(=R &
ERBBS
88833

Spirits, Canadian—per gal.—
Alcohol, 66, O0.P. ..

[ SECINFN
(L S SIS
88 888

R
[ ]

&g
o
88

Other Brands ..

CXS)
83

Cardinal & Cie .. ve oo oo oo oo

years flute 12 qts. |
Richard, Medecinal N
Richard’ V.S.0.P.,
Richard, V.0., 12 qta. .. ..

2e ee se se e oo

11344
. R % as e

Scotch Whiskey—
Bullock Lade, G.L. .. .. ..
Kil, ock

ceog
5885

—

bt s
owco

lﬁtcheéll Glenogle, 12 q

238 828g

Bowe

2 pecial,
do Finest Old Scof

Mitchell Cruiskeen Lawm.. ..
Power’s qts. .. .. .. ..
gameeon”l, qts. ..

b

AR® ©Sw
888 88%

-

Angostura’ Bitters, per 8 dos. .

0 greem, cAses .. .. ..
L SR

20 oo oo ee eo e

BEal .2288% . .8 = _

N—~oge
588388
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WE MAKE HIGH GRADE

'FOR THE MERCHANTS

{We can Interest You.

FACTORY & GENERAL

OUR WAREHOUSE AT
ONTARIO.

Chicago, Illinois.

Sewing
Machines

Write us for Prices and Terms,

Foley& Williams Mig. Cr.

CHICAGO, ILLINOIS.
$@= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM

Address all Correspondence %o

FAMILY

TRADE,

OFFICE:;

GUELPH,

Canadian Insurance Companies.—Stocks and Bonds.

-~ Montreal Quotations Aug 21, 1912.

SECURITIES,

No. | | videna | Share ﬁé’ o et
N of Com s viden per | quotations
ame i Shares per year. par vakue. Share per ct.
British American Fire and Marine ..| 15,080 |3}—6 mos. 860 850 97
Canada Life e e ss e e 2,500 4—6 mos. 400 400 160
Conledeution Tite,. 0. U0 U I 100000 74—6 mas. 1 10 Yud
Western Assurance .. .. .. .. .. .| 20000 | 5—6mos. 0 80
Guarantee Uo. of Nerth America ...| 13,872 | 2—3 mees. 50 160
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Aug. 17,1912

Market value per pound.

8hares

260,000
450,000
220,000
100,000
06,000
100,000
10,000
179,996
10,000
00,000
67,000
160,000
00,000
9,000
245,640 8
85,808
106,680
90,000
40,000
50,000
110,000
980,000
44,000
88,770
90,000
09,2208
04,408
264,885
240,000
8,000
90,000
@5, 400
RO

Dividend

12s. per sh.
12s. per sh.
6s.

17%

6

1ls.

28

12%

10

76 28

17}

12s, per sh.
1028

18%

18

]

NAME

Alliance Assur... .. ..
Do. (New) .. .. .. ..
Atlas Fire & Life. .. ..

British Law Fire, Life .. .. ..

Commercial Union .. ..
Employers’ Liability ..
Equity & Law .. .. ..

e oo

es oo

Gen. Accident, Fire & Life ..

General Life .. .. .. ..
Guardian .. .. .. .. ..
Indemnity Mar. .. .. ..
Law Union & Rock. ..

Legal Insurance .. .. ..

oo oo

Legal & General Life .. .. ..
Liverpool, London & Globe. ..

London .. .. .. .. ..

es oo oo

London & Lancashire Fire. ..
London and Lancashire Life ..

Marine .. .. .. .. o0 o
Merchants’ M. L.. .. ..

oo so

North British & Mercantile ..

L

Norwich Union Fire .. ..
Phoenfx s jss: .«s s, o o0
Railway Passen... .. ..
Royal ExC... .. u0 o0 oo
Royal Insurance .. .. ..
Scot. Union & Nal. “A*
Sun Fire .. .. .. .. ..
Sun Life .. .. .. .. ..
Thames & Mer. Marime ..
Union Mar., Life .. .. ..
Yorkshire Fire & Life ..

S8hare

Paid

216

@ 0 =

=~.—F-"'E

;,;
ES

1

g2 g#-zg8ecacay

11
185
59
3
21%
134

28

74
9%

64
1 16-16
213
22
48
30
23
874

894
8%

29

814

Closing Prices

11
144
63
4
224
134
29
14
8
Y

24}

14

British Columbia,

1917, 4% P.C. v ve oo o
WL, 8 PiC. i i w5 ws we
Canada, 4 per cent loamn, 1910
l pcr cent loan, I

ln? c. lom, 1947,

» 1010, B P.C. cv oo oo o0 o0 |e-.

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West § p.c. gua.
1st M. Bonds .. .. o0 o0 o0 oo
10 Buffalo & Lake Huron £10 shr..

Can. Centnlop.c M. Bds. Imt.
guar. by Govt. .. .. .. .. ..
Canadian Pacific, $100., .. .. ..
Do. 5 p.c. bonds .. .. «c oo
Do. 4 p.c. deb. stock.. .. ..
Do. 4 p.c. pref. stock .. .. ..
Algoma 5 p.c. bonds .. .. .. ..
Grand Trunk, Georgian Bay, &e.
I8t M. 5o i sa s 56 e o 6S
100 Grand Trunk of Can. ord. stock
100 2nd equip. mg. bds. 6 p.c. ..
100 1st pref. stock, 6 p.c.. .. ..
100 2nd pref. stock.. .. <. oo oo
100 8rd pref. stock.. .. os oo
100 5 p.c. perp. deb. -tock o se ee
100 4 p.c. perp. deb. stock.. .. ..
100 Great Western shares, 6 p.c. ..
100 M. of Canada Stg. 1st M., 6 p.e.
100 Montreal & Champ!lin b pc 1st
mtg. bonds .. . . N
Nor. of Canada, 4 pc "deb.
100 guebec Cent, 5 p.c. 1st inc. bds.

100 Well., Grey & Bruce, 7 p.e.
1st mortg. .
100 S8t. Law. & ott. ¢ pc bonds ..

Municipal Loans.

100 City of Lon., Ont., llt prf [ pc.
100 City of Montreal, r
100 City of Ottawa, red 1918 % p.c.
100 City of Quebec, 8 p.c., 1987 ..
redeem, 1928, 4 p.c.
100 City of To\‘onto, 4 p.r_ 198”
{i p.c, 1920 .. .. ..
l P-C. gen. con. deb., 191
p.c. stg. bonds.. ..
100 Olty of Winnipeg deb. 1014 s p e
eb. script., 1907, 6 p.e. .. ..

Miscellaneous Companies.

100 Canada Oonpaw o oo oo oo
100 Hudson Bay .. .. .. o oo oo oo

Banks

Bank of England .. .. oA
London County and We-tmlnlm
Bank of British North America ...
Bank of Montreal .. .. e oo

B., 4 p.c. bds., 1st mtg.|..
bﬁ.

100 Canada North-West Land Co. ls

Londos
Aug 17 _
Clo'g Priee
83 8K
8% 10
LT8R
109 111
174 13
181 18¢
2874 | 288
102 14
102 108
99 100
109 | 111
294 | 203
109 |
1i1 12
100 | jun
b64 57
L 122
97 98
118 120

2 29
24’ 260

203 209

%9 81

Canadian Bank of Commerce. .. e j-n; £}
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North American Life Assurance Co.

‘“SOLID AS THE CONTINENT.”

EDWARD GURNEY, a: ’9’ ’ .:E L. GOLDMAN,
President. A.l.A, F.CA,,
TOTAL CASH INCOME .. .. .. .. .. .. .. $2,295,176.98 Managing Director.
L. GOLDMAN, | TOTAL ASSETS) i v v 4 55w 9% 58 55 o 12,313,107.57 W. B. TAYLOR,
J. K. OSBBORNE, } NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 B.A. LL.B.,
Vice-Presidents. | py\y\ENTS TO POLICYHOLDERS .. .. .. 988,313.49 Becretary,

HOME OFFICE, - - o TORONTO.

N Why Does L
o \ The Prudential

THE 3 hold its agents? Because it deals with them
HAS 2

WANTED.—Commercial Travellers for

ISTRENGTHOF" in a spint of fairness and justice. It a profitable side-line required by all
) mBRALT‘,‘R i makes promotions on merit. It provides

£ 1 .

I/ 2 agents with really superior contracts and business men; no samples.  Address,

selhing aids.

in confidence, A.B.C., P.0. Box 1408
WRITE US ABOUT AN AGENCY.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Montreal.

Founded by JOHN F. DRYDEN. Pioncer of Industrinl Insurance in America.

FORREST F. DRYDEN, President. HOME OFFICE, NEWARK, N.J. %

Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

1912 JULY 109012
Mon Tue Wed Thu  Fri  Sat  SUN

1912 AUGUST 1912

"Thu  Fri Sat SUN  Mon Tue Wed

1 2 3 4 53 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. ) April, June, Sept., Nov., 30 Days.
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INSURANCE. INSURANCE.

The Federal Life Assurance company Hamitton,Can. | BRITISH AMERICA Assurance Comsany

——A. D. 1888 e
Capital and Assets . . e .. $5316908.65 "HEAD OFFICE .. .. .. .. TORONTO.
Insurance in Force .. .. .. .. .. .. .. .. .. $28887,141.4] i
.41 ARD OF DIRECTORS:~Hon. Geo. A. President; W.
Burplus Dec. 81, 1911 .. .. .. .. .. .. .. .. § 329.973.85 | °° on- Geo. A. Dex,

R. Brock, Vice-President; Robert BicKerdike, M.P.; E. W.
All forms of Life, Limited Payment Life and Endowment Contracts issued. Cox; D. B. Hanna; John Hoekin, K.C., LLD.; Alex.
' C. L. SWEBNBY, Mansger, Montreal District, Laird: Z. A Lash, K.C., LL.D.; W. B. Meikle; Geo. A
;s Z. A. , K.C., .; W. B. X
180 St. James St,, MONTREAL, Morrow; Augustus Myers; Frederic Nicholls; James Kerr

Osborne; Sir Henry M. Pellatt; E. R. Woed.

W. B. MEIKLE, General Manager.

ASSETS OVER.. .. .. . oo .. $2,000,000.00
LOSSES PAID SINCE ORGA.NIZATION OVER $36,000,000.00

UNION MUTURL S e, e, e,

Accepted value of Canadian Securities, held by Federa)

Government for protection of policyholders, $1,206,576.
G e 't t h e All policies issued with Annual Dividends on payment of second
year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontarie.
B e St Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.
- [_J @

Do not place your insurance

policy until you have learned 3:p.c. Interest Tables 3:ip. c.
all about the Guaranteed
Investment Plan offered by A NEW EDITION of our Popular Book. Quick Calculs-

tions for $100.00 up to $10,000.00.—One day to 365 days.—
Accuracy tberoughly tested.

The Manufacturers Life Insurance Comnany
Head Office, - TORONTO.
(500 e e A T 0 1 1 0 Vi

Half Bound $3.00. Post free.
Williamson & Company, Pyblishers,Toronto.

THE CANADIAN
Subscription Subscription

order Form | JOUTNAl OF COMMErce | oner rores

P. N. FOLEY, Manager.
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,

329 ST. JAMLS STREET, MONTREAL. .

Please send me the JourNAL oF COMMERCE,” for one year, commencing

_______________________________________________________________________________________________________________________ for which I agree to pay $3.00 on demand.

Date

nwz-nmm-ymmu«-nvmmmm ‘*Journal of Commeree " $0 be sent as often as they wish.
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The London & Lancashire Life &
General Assurance Association, g

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TQ
BUILD UP A PERMANENT
OONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. !

' Alex. Bissett, MANAgER, For

CANADA.

Waterloo Mutual Fire Ins. Co.
Hstablished in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., '910 $705,926.
Policies in force in Western Ontario over 80,372,

WM. BNIDER, GEO. DIEBEL,
President. Vice-President.

Sir Alexandre Lacoste
M. Chevalier, Esq.

|
07 !
®

THE N
\!

LIVERPOOL

G LIMITED (=2

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8. Clouston, Bart.,, Chairman,

T.J. Drur mond Esq,

' J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager,

GONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL AOCCUMULATION
POLICIES,
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY Cashier

A. P. RAYMOND,
Agent, French Department.

Wm, Molson
Macpherson, Esq.

Gen.

Frank Haight, l T. L. Armstrong,
Manager.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (genmeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
s caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the ie-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to the owner,

P. N. FOLEY,

Manager.

“Journal of Commerce,”

Montreal.

“PROUDFIT”
BINDERS

e

ARE SPECIALLY ADAPTED FOR—
Current Ledgers, ‘I'tansfer Ledgers, Price Books, Catalogues,
Elue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose

leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
62 SPADINA AVE., TORONTO, Can.

ASSURANCE

WE ST E RN COMPANY.

FIRE AND MARINE.  Incorporated 1851
Assets - - - - - $ 3,284 179.93
Losses paid sinee organization over $55,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Authorized and Fully SBubscribed
Capital paid up
Lite Funds and Special Trust Funds
;03; .;nmzl Inc:exge, exceeds.

0 ssets exc

Total Fire Los«es paid ll}l{')l,%'%
Deposit with Dominion Government (As at 81 Dec 1941) 1,269,827

.Commercial Union Building,
Head Office Canadian Braneh : Cmmstctal X JAMES sT > Montreal,

Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Assistant Mgr. J. McGREGOR, sg Can. Branch.

rer 1.475 000
... 66,136.780
87,500,000




