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P. N. FOLEY,
Manager.

Vol. 75. No. 9 MONTREAL, FRIDAY, AUGUST 30, 1912.New Series.

:The Home Life
Association of Canada

WOOL.

ERASME DOSSIN,
VERV1ER5, (Belgium)

Advertise in
Head
Office . . Home Life Bldg.,Toronto

SPECIALITY OFTHE JOURNAL OF Capital and Assets $ 1,400,000 Wools and Nolls
COMMERCE. FOB

H. TOLLMAN EVANS. President. Clothing, Felting, Flennele 
and Hatting.J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, AC-A.. Secretary.
Good Agents Wanted.

I

SWEET
Caporal

TD ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce, 
ket Reports in the Journal are unequal 
led for comprehensiveness and correct 
ness of detail, 
business men can afford to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.06 a 
year.

BLACK DIAMOND
FILE WORKS.

Established 1868 Incorporated 1896,The Mar
>*.

No Merchants or other &wmmm

Sub- Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

CigarettesAddress,

STANDARD
CANADIAN JOURNAL of COMMERCE. OP THE G. AH- Barnett Co.WORLD

Montreal. PHILADELPHIA, Pa
Owned and Operated by Nicholson File Ce.

QualitiesDistinctive

UNION 
ASSURANCE SOCIETY

OF. CANADIAN
MALLEABLEN orth Star, Crescent 

and Pearl Batting Iron&SteelCo.Limited
' Purity

Brightness
Loftiness

No Dead Stock, oily threads nor miser­
able yellow fillings of short staple. Not 
oven in lowest grades. Three grades—- 
Three prices, and far the best for the 
price.

(Fire Insurance since A.D. 1714) Limited.

Ci HO*
Process for Msnufacturlng Steel.

>Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

OFFICE :factory:
32 Humberside Ave., 306 Lumsdee BMf. 
West Toronto. Toronto, Can.
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THE CHARTERED BANKS.THE CHARTERED BANKS. THE CHARTERED BANKS.

The Molsons BankThe Bank of British 
North AmericaThe Bank of Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
(Capital Authorized #16.000,010.00)

Capital (all paid-up) $ 15,992,880.00
Rest.......................
Undivided Profits.

HEAD OFFICE : MONTREAL.

Incorporated by Act of Parliament 1866. 

HEAD OFFICE: MONTREAL.Estab. 1836. Incor. by Royal Charter in 1840.

$4,866,666.66
2.652,333 33

16,000,000.00 HEAD OFFICE, 4 Gracechurch St., London, S.C. 

696,463.27 A- u- Welli8’ Secretary. W. S. Goldby, Mg-.

$4,000,000
4,600,000

Capital Paid-up. 
Reserve Fund....

Capital Paid-up
Best

HOARD OF DIRECTORS:
Win. Molson Macpherson .
S. H. Ewing.............
W. M. Ramsay,
Geo. E. Drummond,

D. McNicoll

...............President

.. Vice-President 
H. Markland Molson, 

Chas. B. Gordon. 
F. W. Molsou 

JAMES ELLIOT, General Manager.

!< COURT OF DIRECTORS: 
J. H. Brodi- R. H. Cilyn,
J. J. Cater, E. A. Hoare,
J.H.M. Campbell H.J.B.Kendall,

F. Lubbock,
C. W.Tomkinson,
G. D. Whatman, 

n. H. B. Mackenzie,
Branches.

J. McKachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, I nap. O. R. Rowley, Insp. Ur. 

Returns.—E. Stonham, J. H. Gillarti, A. P. 
Hail, Winnipeg, Assistant Inspectors.

BOARD OF DIRECTORS:
a and Mount Royal, 
Honorary President. 

President.

Bt. Ho Lord Strathcon
O.C.M.Ü., G.C.V.O., H. St ike man, Gen. Ma 

Supt. W. H. Draper. Superintendent of Branches.
B. W. Waud, Inspector.

J. H. Campb“M. H. A. Ham's. Thos, Carlisle, 
Assistant Inspectors.

R. B. Angus,
8ir Edward Clous ton, Bart., Vice-President.

David Morrice,
0. R. Hosmer, 
Alfred Baumgarten, 
H. V. Meredith,

E. B. Greenshielda,
Mr William Macdonald, 
James Ross,
Hon. Robert Mackay,
Mr Thos.

K.C.V.O.

LIST OF BRANCHES:
ONTARIO—Cont.

Simcoe,
Smith’s Falls,
St. Mary’s,
St. Thomas,
“ East End 

Teeswater,
Toronto,
“ Queen St. West Br. 
Trenton,
Wales,
W aterloo,
West Toronto, 
Williamsburg,
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi, 
Drummondville, 
Fraservilie & Riv. du 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
“ St. James St.
'* Market and Har­

bour Branch.
“ St. Henri Branch,
“ St. Catherine St. Br.
“ St. Lawrence Blvd.Br. 
“ Maisonneuve Branch 
“ Cote des Neiges,
" Cote St. Paul Br.

Paik A Bernard Ave 
Branch 

Pierreville,
Quebec,
Richmond,
Hoberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Oura,
Ste. Therese de Blaln- 

ville, Que., 
Victoriaville,
Ville St. Pierre
Waterloo,

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

ALBERTA.
Shauglmessy,

Calgary, 
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

Agassiz, B.C. Montreal, P.Q.
Alexander, Man. “ St. Catherine St.
Ashcroft, B.C. North Baitleford, Sask.
Battleiord, Sask. North Vancouver, B.
Belmont, Man. ** “ Lonsdale Ave.
Bobcaygeon, Unt. Uak River, Man.
rtoucherville. P.Q ,subbr. Ottawa, Ont.

Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask.
Quebec, P.Q.
“ St. .John’s 

Quesnel, B.C.
Raymore, Sask.
Reihn, Sask.
Reston,
Rossland 
Rost hern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Hay market 8q. 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon. Sask.
Semans,
Toronto,
Toronto—
Bloor & Lansdowne 
King & Dutferin Sts. 
Royce Ave.
Trail,
Vancouver, B.C. 
Varennes, P.Q.
Verdun. P.Q.
Victoria. B.C.
Wakaw. Sask.
Waldron, Sask.
Weston, Ont. 
west Toronto Branch 
Winnipeg, Man. 
Wynward, Sask.
Yorkton, Sask.

11. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend­

ent of Branches.
C. Sweeny, Supt. Branches. British Columbia."
A. D. Braithwaite Supt. Branches.
F. J. Cockburn, Supt. Quebec Branches.
1. P. Winslow, Supt. North-West Branches.
D. R C.arke, Superintendent Maritime Provinces

and Newfoundland Branches.
Branches in Canada at all import 

ftnt Cities and Towns in the following 
Province of Ontario ; Pro­

vince of (Quebec; Province of New Bruns­
wick; Province of Prince Edward Island; 
Province of Nova Scotia ; Northwest 
Provinces ; Province of British Columbia.

BRANCHES OUTSIDE OF CANADA: 
London, Eng. : 47 Thrvadneedle Street,

E. C., F. Williams Taylor, Manager. 
New York, N.Y.: 64 Wall Street, R.

T. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St. 
Spokane : State of Washington.
St. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls : Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN. 
London : The Bank of England ; The 

Union of London and Smith’s Bank, 
Ltd. ; London County and Westminster 
Bank, Ltd. ; The Natienal Provincial 
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland : The 
British Linen Bank and Branches. 
BANKERS IN THE UNITED STATES:

New York : The National City Bank ; 
National Bank of Commerce ; National 
Park Bank.—Philadelphia : Fourth Street 
National Bank.— Boston : The Merchants 
National Bank.—Buffalo: The Marine 
National Bank .—San Francisco: 
National Bank : The Anglo and London, 
Paris National Bank.

Savings Bank Department connected 
with each Canadian Branch, and interest 
Allowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
and Travellers’ Letters of Credit issued 
■egotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep­
tional facilities for the transaction of a 
general banking business.

BRIT. COLUMBIA:
Bww Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burdett, Alta. 
C’ainsville, Ont. 
Calgary, A 

bel

Revelstoke, 
Vancouver,

“ Main Street,
Gate.Br.

Ita. MANITOBA.Ca Iford, Ont.
Ceylon, Sask. 
Darlingford, Man. 
Davidson, Sask. 
Dawson, Y ukon Dist. 

La

Winnipeg,
“ Portage Ave.

ONTARIO.

MB.c.
Provinces

Duck 
Duncans. B.C. 
Edmonton, Alta. 
Estevan. Sask.
Feneion h ails, Ont.
Fort George, B.C. 
Forward, Sask. 
Fredericton, N.B. 
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Westgh. Ave. 
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask. 
Kerrisdale, B.C. 
Kingston, Ont.

ke, Sask.
Alvinston,
Amherstburg,
Aylmer,
Belleville
Brockville,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter

“ Market Br. 
Frankford, 
Hamilton, 
Hensall,
Hi g Ligate, 
Iroquois, 
Kingsville, 
Kirkton,
Lamb ton Mills, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur, 
Ridge town,

Sask.
Ont.

B.C.

Lillnnef. R.C. 
London, Ont. 
London, Market Sq. 
Longueuil, P.Q. 
Lytton, B.C. 
Macleod, Alta. 
Midland, Ont.

NEW YORK (62 Wall Street), H. M. J. Me- 
Michael and W. T. Oliver, Agents.

FRAN CISCO (264 California 8t.) G B. 
Uerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of Engl md. 

Circular Notes 
all parts of the 

Colonial Bank.

SAN

and Messrs. Ulyn and Co. 
for Travellers available in 
World. Agents in Canada for AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Farr’s Hank, Ltd. 
land—Munster and Leinster Bank, Ltd. 
tralia and New Zealand—The Union 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all parts of the Domin­
ion and returns promptly remitted at loweal 
rates of exchange.

Ire
Ana-

Bank ol
South Africa—The Standard

Commercial Letters el 
Credit and Travellers’ Circular Letters 
available in nil parte of the world.

First

THE DOMINION BUNK
Sir Edmund B. Osler, M.P., President.

CAPITAL....................................
RESERVE FUNDS.................
total assets....................

O. A. BOQERT. General Manager.
THt COLLECTION PEPS STM ENT —— ■ ■

is an important feature of the business of the Dominion Bank. Collections

haiLippoK
BANK has been established at 73 Cornhill, E.C., London, England.
HEAD OFFICE,

W. D. Matthews, Vice-President.
......................... 8 4,900,'HO
................... .. 6.900,000
....................... 73,000,000

TORONTO, ONTARIO.
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The Bank oi Ottawa.The Canadian Bank 
of Commerce

Paid-up Capital, - $15,000,000
12 000,000

HEAD OFFICE: TORONTO

Dividend No. 84.

NOTICE is hereby given that a Divi­
dend of Three Per Cent, being at 
rate of Twelve Per Cent per Annum, up­
on the paid-up Capital Stock of this 
Bank, has this day been declared for the 
current three months, and that the said 
Dividend will be payable at the Bank 
and its Branches on and after the Third 
day of September, 1912, to shareholders 
of record at the close of business on the 
17th August next.

By order of the Board,
GEO. BURN,

Best, the

BOARD OF DIRECTORS:
Sir Edmund Walker, C.V.O., LL.D., D.O.L., 

President.
E. A. Lash, Esq., K.C., LL.D., Vice-President. 
Hon. Geo. A. Cox,
John Hoskln, Esq., K.U. Robert Stuart, Esq. 

LL.D.
J. w.f tavelle, Esq.,LL.D.
A. Kingman, Esq.
Sir Lyman M. Jones,
Hon. W. U. Edwards,
E. R. Wood, Esq.
Sir John M. Gibson,

K.C.M.G...K.C., LL.D. A. C. Flumerfelt. Esq.

Wm. McMaster, Esq.

G. F. Galt, Eaq. 
Alexander Laird, Eaq.
Wm. Far well, Esq., D.C.L. 
Gardner Stevens, Esq 
Geo. G. Foster, Esq., K.C. 
Chas. Colby, Esq , M.A. 

Ph.D.

ALEXAMDEB LAIBD, General Manager.
.JOHN A1BD, A relatant General Manager. General Manager.

Ottawa, Ont.
July 15th, 1912.

Branchee In every Province of Canada 
United States, England and Mexice.

H. B. Walker. Manager.MONTREAL,
LONDON, Eng.. H. V. F. Jones, Manager.

Wm. Gray, & H. P. Schell, Ants. Union BankofCanada <•NEW YORK,
MEXICO CITY, J. P. Bell, Manager. Traders Bank of CanDividend No. 102.

The Bank is splendidly equipped for the collec­
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable transfers.

Travel'ers’ Cheques. Commercial and Travellers’ 
Letters of Credit, Money Orders and Drafts Issued 
payable in all parts of the world,

PAID-UP CAPITAL 
ASSETS OVER . . 
REST ACCOUNT . . 
DEPOSITS..............

$ 4,354,500 
52,000,000 

2.500,000 
39,977,000

NOTICE 1b hereby given that a Divi­
dend at the rate of Eight Per Cent per 
Annum upon the Paid-up Capital Stock 
of this Institution has been declared 
for the current quarter, and that the 
same will be payable at its Banking 
Mouse in this city, and also at its 
Branches, on and after Tuesday, the 
Third Day of September next, to Share­
holders of record on August 20th, 1912.

I

BOARD OF DIRECTOR»:
C. D. Warren, Esq.
Hon. J. R. Stratton 
W J. Sheppard, Esq 

8. Kloepfer, Eaq., Guelph; W. J. Shepparg, 
Esq., Waubaushene; C. S. WUcox, Esq., 
Hamilton; E. F. B. Johnston, Eaq., 10, 
Toronto; H. S. Strathy, Eaq., Toronte.
J. B, Tudhope, Ksq., Orillia.

HEAD OFFICE:
STUART STRATHY .. .
N. T. HILLARY.............
J. A. M. ALLEY .. ..
P. SHERRIS.....................
J. L. WILLIS...................

THE ............... President
. .. Vice-President
2nd Vice-PresidentBank-Toronto

Incorporated 1855-
Head Office: TORONTO, CANADA.

$4,600,000 
5,600 000

TORONTO.
.. General Managet 
Asst. Gen. Manage*

..................... Secretary
.....................Inspector
Auditor to the Boar*

Capital By order of the Board,
Rest

G. H. BALFOUR,Directors:
General Manager.PresidentDUNCAN COULSON 

W. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.

Warsaw,
Waterdowa,
Webbwood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle,
North Bay,
Norwich,
Orillia,

. Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam, D , ,
Ridgetown, 52ïl“r- 
Ripley,
Rockwood, rwnr*'’Rodney, £"*®r-
St C.th.r,n«, SùmMÜr.

“ Era tine °n’
Sault Ste. Marie, |ld“b”e;
Schomberg, Oleiehen, 
Spencerville, Halkirk 
Springfield, Holden,’ 
Steelton, Morrill,
Stoney Creek, Munson 
Stratford, Red Willow
Strathroy, Sub-Agency.
Sturgeon Falls, Stettler, 
Sudbury,
Tavistock,
Thamesford,
Tilsonburg,

% Toronto Br'chea 
Avenue Road,
Danforth Ave.
Gerrard&Jones 
Gerrard & Main „
King & Spadina MANITOBA: 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

ONTARIO:

Appin,
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,

Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingeraoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey, 
MathMon, 
Mount Elgin, 
Mount Forest,

Winnipeg, July 18th, 1912.

John Macdonald 
Lt-Col. A. K. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank S, Meighen

Wm. H. Beatty, 
Robert Reford 
Hon. C. 8. Hyman 
William Stone

THOMAS F- HOW, General Manager 
T. A. BIRD .

ALBERTA:
Inspector

BRANCHES:
ONTARIO 
Toronto 10 offices 
Allandale

Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Col borne
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock

Kingston 
London(4 offices) 
Lynd hurst 
Mill 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

Oil Springs 
Omemee 
Parry Sound 
Penetanguish’ne MANITOBA 
Peterboro 
Petrol ia 
Porcupine 
Port Hop™
Preston 
St Catharines 
Sarnia 
Shelburne 
Stayner
Sudbury SASKAT’WAN
£,h<?fnblLry Bredenbury 
Wa laceburg Church bridge 
Waterloo Colonsay
Welland Elstow
Wyoming Glenavon

Kennedy

Montreal,Goffices Langenburg 
Maisonneuve Montmartre 
g“J>e , Mortlach
St. Lambert pellv 
ALBERTA Preeceville 
Calgary Sprlngside
Coronation stenen 
Lethbridge Summerberry 
Ml,ror Vibank
B COLUMBIA Wolseley 
Vauc’ver.2offlces York ton

N. Westminster 
Merritt

Winmpeg(2offi\s) 
Benito 
Cartwright 
Pilot Mound 
Portage laPrairie 
Ross bur n 
Swan River 
Transcona

SASKATC’WAl.

Forget,
Regina,
Roeetown,
Saskatoon,
Zealand!»,

QUEBEC

Winnipeg.

B. COLUMBIA:
brook The Dominion Savings 

and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Fort George,
Stewart,
Vancouver,

QUEBEC:

Montreal.

Tottenham,
Tweed,
Vara,
Wardsville,

BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago.—First National Bank.

AGENCIES:—London, The London City u| 
New York—The National Pa*Midland Bank.

Bank. Chicago—The First National Bank, 
falo—The Marine National Bank.

Bat



284 THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

The Royal Baik or Caiada Bank of Hamilton
HEAD OFFICE, HAMILTON.

$2,870,000 
3,500,000 

44,000,000

Imperial Bank
Paiu-up Capital.........................
lieserve & Undivided Profits. 
Total Assets..............................

Est. OF CANADA 1875INCORPORATED 1869.

Capital Paid-up, 
Reserve Fund. 
Total Assets ...

Capital Paid-up .
Reserve & Undivided Profits. $9,000,000

$120,000,000

$ 6,460,000 
6,460,000 

72,000,000

$7,800,000
DIRECTORS :

HON. WM. GIBSON. Prcddeit
J. TURNBULL .. Vice-President and Gen. Man.

Total Assets
DIRECTORS ;

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P, 
Wm. Ramsay of Rowland Sir Wm. Whyte, Winnipeg 
James Kerr Osborne Hon. Richard Turner, Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Ellas Rogers W. J. Gage

Hoad Office, Toronto.
D. R. Wilkie, General Manager; E. Hay Aid, 

General Manager; W. Moffat, Chief Inspector.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, G.V.O.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. k Supt. of Br.

HEAD OFFICE, - MONTREAL.
C. C. Dalton.

Board of Directors:

H. 8. HOLT, Pres dent E. L. PEASE. Vice-Pres. 
Wiley Smith D. K. Elliott
Hon. D Mac keen W H Thorne
James Redmond Hugh Paton
T. J. Drummond Wm. Robertson
G R. Crowe A. J. Brown. K.C.

BRANCHES:
ONTARIO— Princeton,

Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—
Col-ge&OssingtoL Carie vale, 
Queen k Spadina Caron, 
Yonge & Gould Dundurn, 
West Toronto, Francis, 
Wingham,
Wroxeter,

SASKATC’ WAN.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone,
West End Br. Hamiota, 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Mooreûeld,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, S. Starbuck, 
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee, BRANCHESE. L. PHASE, GEN. MANAGER ONTARIO Port Arthur 

Port Col borne 
Port Robinson 
Ridgeway
Sault Ste. Marie Wilkie

(2) Wynyard 
South Porcupine 
South Woodslee ALBERTA 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

Prince Albert 
Regina 
Rosthern 
Saskatoon

Toronto (14)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan <fc Vine-

Kenora 
Listowel 
London 
Marsh ville 
Merrittou 
N«isb ville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- Balgonie 

Lake
North Bay,
Ottawa 
Palgrave 
Porcupine

Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

190 Branches in CANADA A, NEW­
FOUNDLAND. MANITOBA—

Bradwardine,
Brandon,
Car berry,
Carman,
Dunrea,
Elm Creek,

Athabasca
Landing23 Branches in CUBA, PORTO RICO, 

and DOMINICAN REPUBLIC.
Banff
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Kedcliff 
Red Deer 
Rocky Mountain

Strathcona
Wetaskiwin

ALBERTA—
British West Indiss Brant,

Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,

BAHAMAS—Nassau; BARBADOS —Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and San Fernando.

B. COLUMBIALondon, Eng.
Princes St., E. C.

W. M. Boisford, Mgr. 
las. Mackie, Joint Mgr.

New York,
Corner William and 

Cedar Streets 
8. H. Voorhees, Agent

Brandon 
Portage LaKamloops,

Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van­

couver Br.
“ North Van­

couver Br.

Arrowhead

Cran brook 
Fernie 
Golden 

SASK’WAN Kamloopa 
Michel 
Nelson 
New Michel

Prairie 
Winnipeg (2)

Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St. Br.

Broadview 
Fort Qu'Appelle Revelstoke 
Hague
V( a ur

North Battleforti Wilmer

A General Banking Business tran­
sacted. Drafts and Letters of Cre 
dit issued ava lable in all parts of 
the World.

Vancouver (4| 
Victoria

Special facilities for issue of Letters of Credit aud 
Drafts which are available in all parts of the World 

Savimrs Department at all Branches.
AGENTS:—Great Britain: Lloyds Bank, Lind* 

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Qeiw 
many: Deutsche Bank.—New York: Bank of the 
Manhattan Company.—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Na­
tional Bank.

SAVINGS DEPARTMENT AT ALL 
BRANCHES.

The Quebec Bank
QUARTERLY DIVIDEND.

La Banque Nationale
Founded in 1860.

THE
PROVINCIAL BANK

NOTICE in hereby given that a Divi­
dend of One and Three-quarters per 
cent upon the paid up Capital Stock of 
this Institution has been declared for 
the current quarter, and that the same 
will be payable at its Banking House, in 
this City, and at its Branches, on and 
after Tuesday, the Third day of Septem­
ber next to Shareholders of record on 
the 16th of August next.

Capital ..................
Reserve Fund___

$2,000,000.00
1,400,000.00

95 OFFICES IN CANADA.

HEAD OFFICE :
7 and 9 Place d’Armes,

MONTREAL, Que.
44 Branches Ju the Provinces of Quebec, Ontario 

and New Bruuswick.
CAPITAL AUTHORIZED............... 12,000,000.Of

1,000.000.00
RESERVE FUND & Undivided Profits 512,463.19

Our System of Travellers’ Cheques
has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

CAPITAL PAID-UP

BOARD OF DIRECTORS:
*. H. Laporte, of Laporte, Martin & Ce 
The Credit Fonder Franco Canadien.

President ; Mr 
Director of

Vice-President : Mr. W. F. Caraley, of The Firm 
Carsley Sons and Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boiworth, Vice-President “ C.P.R. Co.M
Mr. Alphonse Racine, of “A. Racine & Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J. O- Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd
riR. TANCREDE BIENVENU. GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Dr. E. Ferai Hier Lachapelle. Administrator Credit 

Fonder Franco Canadien.
M. Chevalier. Managing Director Credit Fonder 

Franco-Canadien.

By order of the Board,

B. B. STEVENSON,
General Manager.Our Offlo© In Paris

Rue Boudr.su, 7 Sq. d. I'Oo.ra

l§ found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
Cdited States and Canada, transacted 
•t the loweet rate.

Quebec, 23rd July, 1912.

V
m

am

m
m

-



THE CANADIAN JOURNAL OF COMMERCE. 285

THE CHARTERED BANKS

MERE6iCANADA

STERLING BANK OF CANADAQUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Divi­
dend at the rate of SEVEN PER CENT 
per Annum upon the paid-up Capital 
Stock of the Home Bank of Canada has 
been declared for the THREE MONTHS 
ending the 31st August, 1912, and the 
same will be payable at its Head Office 
and Branches on and after Tuesday the 
3rd September, 1912. The Transfer 
books will be closed from the 17th to 
the 31st August, 1912, both days inclu­
sive.

By order of the Board,
JAMES MASON,

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

IMË METROPOLITAN BHNK
Capital Paid Up..
Reserve..................
Undivided Profits

$1,000,000.00
1,250.000,00

138,046.68

General Manager.
Toronto, 17th July, 1912.

The Standard Bank 
of Canada H6HD OFFICe. TORONTO. ONT.

S. J. MOORE, President. W. D. ROSS. General Manager.108 BranchesEstablished 1873

A general Banking business transacted.Capital Authorized by Act of
Parliament.........................

Capital Paid up..................
Reserve Fund and Undivid­

ed Profits..........................

$5,000,000.00
2,000,000.00

2,661,383.58

DIRECTORS:
W. F. Cowan, President; Fred. Wyld, 

Vice-President; W. F. Allen, W. 
Francis, F. W. Cowan, H. Langlois, 
T. H. McMillan.

i 5 King St. West,
GEO. P. SCHOLFIELD, Gen. Manager. 
J. S. LOUDON, Asst. General Manager. 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

LLOYDS BANK LIMITED.
Subscribed Capital, £26,304,200.

Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.
TORONTO,

Ont.
HEAD
OFFICE:

HEAD OFFICE : 71, LOMBARD STREET, LONDON, E.C.

Deposit and Current Accounts (31st December, 1911) 
Cash in hand, at call, and at short notice
Bills of Exchange....................................
Investments.............................................
Advances and other Securities

£84,668,627 
21,634,121 
10,810,516 
11,052,467 
46,305,979

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.WES#
;N€EAtoiBlHSORtii€l

Colonial & Foreign Department : 60, LOMBARD STREET, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.

DEVOTED TO
Commerce, F'inanee, Insurance, Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

London Agency of the IMPERIAL BANK OF CANADA.

ISSUED EVERY FRIDAY MORNING.

David Burke,SUBSCRIPTION:
Canadian Subscribers............$3 a year
British Subscribers.................12s. 6d.
American ‘
Single Copies.
Extra

General Insurance Agent, 
Fire, Life, Accident. Etc..$3.52 a year 

.. 25c each
(5 to 50) .. .. 20c “ 
(50 to 100). .. 15c “ 
(100 and over) 10c “

Solicits the patronage of the insuring public of Montreal, 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended ta.

Office: 209 Lake of the Woods Building.
-PHONE M. 2986.

He

Editorial and Business Offices:
•26 ST. JAMES STREET, MONTREAL. 

• P. N. FOLEY,
Manager.

We do not undertake to return 
«rosed manuscripts.



Caverhill, Learmont & Go.!

Montreal and Winnipeg.jf

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

BOWMANVILLE. . R. Russell Loscombe 
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.............. IT. A. Stewart

A. J. Reid
OARLETON PLACE. . . Colin McIntosh 

Henry R. Bedford 
. .. J. P. Telford 
.. .. J. Ç. Ross 
.. . . E. N. Lewis

CANNTNGTON
NEW YORK STATE.

DESERONTO . . 
DURHAM . . 
GANANOQUE . 
GODERICH . . .

NEWT YORK CITY .. . David T. Davis
(Counsellor and Attorney-at Law. )

Davis, Symmee & Schreiber.

Thoe. WellsINGERSOLL
KEMPTVILLE....................T. K. Allan
LEAMINGTON.............. W. T. Easton
LINDSAY . .
LISTOWEL . .
LONDON.
L’ORIGINAL.

MONTREAL.

McLaughlin & Peel 
.. H. B. Morphy 

.. W. H. Bart ram 
.. .. J. Maxwell

Henry J. Kavanagh, K.C.
H. tiecin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

MITCHELL..............Dent & Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay 

J. F. Grierson

PROVINCIAL BANK BUILDING,

7 Piece d'Armes,
Cable Address, “Laloi

Montreel, Con.
Bell Tel. Main «00, 1801

OSHAWA
OWEN SOUND...............A. D. Creaeor
PETERBOROUGH 
PORT HOPE .. .. Chisholm A Chisholm
PORT HOPE.................... H. A. Ward
PRESCOTT.............F. J. French. K.C.

R. B. HUTCHESON, 
Notary Public . . Roger A Bennet

MARRIAGE LICENSES ISSUES

Commissioner for the Pro rinces of Quebec A Ontario. 
Metropolitan Building., 204 8T. JAMES STREET, 

Tel. Main 2499.
A. WierSARNIA.............

SMITH’S FALLS,
MONTREAL.

La veil. Farrell A Lavell 
ST. CATHARINES, E. A. Lancaster, MF.
ST. THOMAS..............J. 8. Robertson
STRATFORD .. MacPhereon A Davidson 
TRENTON .. . MacLdlan A MacLeOnn

John J. Stephens 
,. .. T. H. Dyre 

TITaSONBURG .. .. Dowler A Sinclair
Jas. R. Root

McGIVKRIN & IIAYDON 
Barristers. Solicitors Notaries, etc. 

Parliamentary, Supreme Court and Departmental 
Agents.

Bangs' Chambers, 19 Elgin St., Ottawa, Can.

TEESWATER
THORNBURY.ONTARIO.

Thompson A Hunt 
.. ..R. L. Goenetl

AJtNPRIOR
BLENHEIM TORONTO

BOILER SHOP.The Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
•afe and profitable investment, as the purcha­
sers have for security the entire assets of the 
Company,

Capital A Surplus Assets >1,400 600.00

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT. (now of twenty y ear's standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills» 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and me» 
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

Total Asset* 2,800,000,00

President: J. A. KAMMERER 
1st Vice-President and Genaral Manager :

W. 8. DINNICK, Toronto 
2nd Vine-President:

HUGH S. BRENNKN, Hamilton 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

R. H. Greene.
A. J. Williams

HEAD OFFICE.
Cor. Adelaide A.Victoria Sts.Toronto

David Rat*.
W. L. Horton,

ARTHUR RAVANJRGH, J. H- FAIREANK.
Manager. Proprietor.

LEGAL DIRECTORY.

V ANK LEEK HILL, F. W. Thirtieth watt# 
WATFORD .. .. Fitzgerald A Fitzgerald 

L. Clarke Raymond 
WINDSOR .. Paterson, Murphy A Sale
WINGHAM............Dickinson A Holme*

.. A. Collin* 
Otto F. Klein

WELLAND

WALKERTON
WALKERTON

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. .lame* St., Tel. Main 2426 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroui

NOVA SCOTIA.

AMHERST Townehend A Roger*
BRIDGEWATER ..Jaa. A. McLean, K.C. 
KENTVILLF. . . Roecoe A Dunlop 

. .. S. A. Cheeley 
Burchell A McIntyre 

. . E. H. Armstrong 
YARMOUTH .. .. Sandford H. Pelton

LUNENBURG 
SYDNEY .. . 
YARMOUTH

NEW BRUNSWICK.

CAMPBELLTON .. .. F. II. McLatchy 
SUSSEX White A Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER,

Martin, Weart A McQuarrie 
VANCOUVER...............H. D. Ruggle*

NORTH-WEST TERRITORY.

CALGARY 
RED DEER. Alberta .. Geo. W. Green*

Lougheed A Bennet*
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ESTABLISHED 1S56 SUN FIRE
Hiram Swank's Sons

MAIN office: 
JOHNSTOWN, Pa.

Founded A.D. 1710.

Head Office, Threadneedle St., London, En», 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. K. 
Toronto, Ont.. II. M. Blackburn. Mgr.

Montreal Chief Agents:MANUFACTURERS OF

EVANS & JOHNSON, 26 St. Sacrament St
Center & Bottom Plate Runner Brick Agents Wanted in all Unrepresented District». Q

SLEEVES, NOZZLES, TUYERES AND GROUND 1-IRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce” 
will not accept advertisements
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined, while its rates do not include 
heavy commissions.

In addition to our plant at Johnstown. Pa., we are now operating our New 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.’s. Send us your Inquiries.

y

COTE BROS. St RURRITT
Elevator Builders,

M i 11 wrigfhts 
Mach i n ists

52 Conde Street, Montreal.

COMMERCIAL SUMMARx.

and

—Canada possesses all the valuable 
minerals and leads in nickel, asbestos 
and corundum.

tijj
!

-—Since oil was discovered ill the \ via 
Cruz district Mexicans have taken to 
oil stoves ami arc importing them in 
carloads lots.

;
:

—Montreal, has it is estimated, 70,U(;0 
foreigners; Toronto, 45,OUI) non-Anglo- 
Saxons; Winnipeg, 50,000; Vancouver, 
1*2,000 Orientals.
Eskimos.

;

Canada has 4,000 1

;
—During the month of July $5,547.-116 

worth of precious stones were imported 
into the United States, bringing the to­
tal for the year to somewhat more than 
$24.000,100.

-—The price of every fur, except bear, 
advanced last year. Fine sable skins 
brought $200 each, Arctic fox from $100 
to $25u a skin; wolf, $0.50; squirrel from 
15c to 32c^ bear, $7.50.

FOR SALE -—The total lead output of British Co­
lumbia in 1911 was 26,872.397 pounds, 
valued at $1,089,521. 
buted among the various mines as fol­
lows:--Fort Steele division of East 
Kootenay produced $683,000; Slocan and 
Ainsworth $278,000; Nelson, $77,000;

$10,000
The total value 

of the lead production of Canada, from 
the beginning, is placed at $25,715,126.

A Well Finished CHERRY COUNTER about 20 feet long by 
3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
a high CABINET DESK, made for the above institution; 

all in good order.

This was distri-

Lardeau, $20,000, and nearly 
from Portland canal.Address

"JOURNAL OF COMMERCE,”
Montreal.
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—With regard to the news that New Zealand has just ship­
ped three ships’ cargoes of butter to Canada, we are remind­
ed that the trade of Canada with New Zealand had grown 
from $800,000 in 1910 to over $1,500,600 in 1911-12, and the 
trade of New Zealand with Canada had increased from a

Tlie greatest 
In 1910 there were shipped 2.958 

boxes to Canada, and in 1911-12, 26,028 boxes.

The British Canadian Realty and 
Inveatment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J T. Bethune, Managing Director, 

605-606 Transportation Bldg.
Cable Address: BRITISHCAN.
Codes: Western Union snd Premier Bentley.

i

nominal sum in 1910 to $1,200,000 in 1911-12. 
increase was in butter

—A British correspondent states: “In consequence of a new 
Russian law granting bounties to shipbuildings for merchant 
vessels built within the Empire, which is to come into opera­
tion soon, and which will remain in force for fifteen years, 
it is understood that several British firms are taking steps 
to acquire shipyards in the Baltic and the Black Sea. 
Messrs. Vickers, Limited, Barrow, and .vlessrs. John Brown 
ami Co.. Clydebank. are already responsible for a large part 
of Russian warship construction.

I —The latest move in the matter of the Robb Engineering 
Co., of Amherst, N.S.. is the institution of proceedings in the 
Massachusetts courts to foreclose the first mortgage of 1907, 
the Montreal Trust Co. to be receivers. It will be remem­
bered that the company defaulted in its interest and other 
payments due July 1. 1912.

The gioss earnings of the Pullman Company for the fis­
cal year ended July .‘11, exceeded $40,000 000, a new high re­
cord, and comparing with almost $."19,090,000 in the previous 

The balance for dividends is not expected to
— Canada's production of oil during the year ended March 

31st lust, showed a further decline. According to the state­
ment of bounties paid by the Dominion (iovernmenl, the 
petroleum producers received for that year $141.93.1, which, at 
the bounty rate of 1 •/,(• per gallon, indicates a total produc­
tion of 9.462,388 gallons. In the previous year the bounty 
paid represented a production of 10.706.418 gallons. The Im­
peria! ( )il Co., which handles the Canadian output, is the 
Canadian representative of the old Standard Oil Trust of the 
United States.

fiscal year.
slmw such a large percentage of gain, hut should be equiva­
lent to In'twcen 19 and 11 per («‘lit oil the $129.909.1109 out­
standing.

After forty years' continuous service hi the Bank of To­
ronto, Toronto. Mr. \V. It. Wadsworth, who in later years 
has occupied the position of Manager of the main branch, is 
ret iring.
appointed his successor, 
ton over sixty years ago, and lias been a resident of Toronto 
ever since.

Mr. J. Stewart SkeufT of the head office has been
Mr. Wadsworth was horn in XVes-

London copper statistics for the first fortnight of August 
show that the total European receipts were 600 tons in ex­
cess of consumption, so that the visible supply increased from 
50,.174 to.11.234 tons. Stocks in Hamburg declined 21.1 tons,Throughout the pig iron market prices tend to he higher 

for next year’s delivery by somewhat less than it would cost 
to accept delivery and carry the iron 
iron has advanced enough to he on 
August. 1910. when the market was steadily falling, 
low point was at the loginning of this year, so that pig iron 
has advanced as much in eight months as it declined in 16 
months.

and in Rotterdam 200 tons, while copper afloat from Austra­
lia was TOO tons down.On an average, pig On the other hand, stocks in Eng­
land and Era nee show an increase of 1.62,1 tons, and tine cop­
per afloat from ('hile 1.10 tons, 
of affairs, prices are strong, and it is clear that consumption 
is close upon the heels of production .

Notwithstanding this state

- in 1911 the United States, according to reports to the 
(Geological Survey, excelled all other countries of the world in 
the conversion of raw asbestos into manufactured products, 
but a very small percentage—less than one per cent of the 
asbestos used- -was mined in that country, by far the larger 
part being imported from Canada. The total production in 
the United States for 1911. according to the figures prepared 
by the Survey, was valued at $119,93.1 ; the raw material im­
ported from Canada was valued at more than eleven times 
that amount. Canada’s production of asbestos in 1911 was 
worth nearly $3.000,000.

Assistant Chief Commissioner d’Arvy Scott, of the Rail­
way Commission, intends to go to the Old Country shortly on 
a trip, and until he returns the freight rates and telegraph 
enquiry will not be proceeded with. Meanwhile the railways 
have been «jiven till October 1st to show cause why their 
Western rates should not be reduced to correspond with those 
in the East Chairman 11. L. Drayton will assume office on 
September 1st.

The world's crop of cacao beans lias imreaseu from 12(5,' 
f)i2 tons in 1993 to 2.'>O,290 tons in 1911, nearly 50 fier cent 
in eight years, the consumption having increased trom 122.- 
526 lbs. to 232.209 lbs. for the same period. The “Tea ami 
Coffee Trane Journal” points out as an interesting fact that 
.Mexico, the land of chocolate, the earliest known form of 

drink, has practically ceased to he listed among cacao- 
exporting nations.

The amalgamation of all the chief steamship companies
operating on the (beat Lakes of Canada has now been com­
pleted, according to London advices, 
is £2,000,009, and one-sixth of the stock is held by Messrs.

A clear route will conse­

ille combined capital

a cacao Furness, Withy and Co.. Ltd. 
quentlv he established through the Great Lakes from thé
head of Lake Superior to Montreal, where the agricultural 
produce of the West will be trans-shipped into Furness steam-

It is understood

—The fiscal year of Crucible Steel ends August 31, and the 
report for that period is expected to show about $3.200.06(1, 
or 12.8 per cent on the $2."»,000.000 preferred issue, as during 
the first, nine months of the present year the company earned 
$2.385.873, equal to 9.5 j»er cent, 
cent in accrued hack dividends to pay. and it is thought that, 
the excellent business of the present year will enable it to 
wipe out this contingency.

ers for Liverpool. Manchester and Hull 
tfhat negotiations are now being conducted with a view to 

acquiring several smaller concerns.
The company has 16 per

—Mr. J. V. Dillabough, office engineer, district F, of the 
National Transcontinental Railway, has resigned in order to 
take a similar position with the Hudson Bay Railway. Mr.
Dillabough’s former headquarters were at St. Boniface, and 
were regarded as one of the most important centres on the

A telegram has been received from lion. XV. H. Ilearst. 
Ontario Minister of Lands, Forests and Mines, announcing 
that the tender of Shirley Ogilvie and F. 11. Anson, of Mont­
real. had been accepted for the Abitibi pulp limit. The price 
to be paid for the limit has not transpired, but it is certain 
to be large, as the pulp limit is the most important in Nor­
thern Ontario, and in addition has the advantage of being 
situated near to important water powers.

road, including as they did the Transcona terminal yards 
and shops, which were designed by him. and are regarded as 
models of their kind . His greatest achievement, however, 
was realized in designing and supervising the construction of 
the doublet racked bascule bridge over the Red River, which: 
leads to the Union Station at Winnipeg.
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—This autumn the Legislature of the Province oi Ontario 
will have before it two bills for the conservation of the natur­
al gas supply. One of these proposes to forbid the drilling 
of wells for oil or gas under the bed of Lake Erie, on the 
ground that this drilling constitutes a grave danger lest water 
should enter the other oil and gas wells in the adjoining fields. 
The other would restrict the consumption of natural gas to 
households only, making it illegal to use it for power in manu­
factures and for raising steam under boilers used for com­
mercial purposes. While this proposal is drastic, it is prob­
able that some legislation will be passed to restrict the waste­
ful use of natural gas, as the fields bVgin to show signs of ex­
haustion.

$100 BONDS
A Safe Investment for 
People of Small Means

To enable the small investor to invest his money without 
risk, this Corporation s Bonds are issued in sums as low as 
one hundred dollars. they furnish absolute security and are 
a LEGAL INVESTMENT FOR TRUST FUNDS.

WRITE FOR (X)PA OP' ANNUAL REPORT AND ALL 
PARTICULARS.

Canada PermanentReturns received by the Finance Department show that
the circulation of small notes is substantially larger than it 
was last Summer. Mortgage Corporation

Toronto St.
Comparing the circulation of July 31, 

1111-, with that of July 31, 1911, there is an advance in one-
TORONTOdollar notes of approximately $.500,000, in two dollar notes of 

approximately $800,000, in four-dollar notes of over $300,000; 
or in all of between $1,000,000 and $1,700,000. In addition, 
there is the additional circulation of the new five-dollar note, 
which at the end of July was $6,078,000; this is practically 
balanced by the decreased use of large notes, which are used 
exclusively by banks. In the three weeks of August, which 
have elapsed, the circulation of five# has increased to approxi­
mately $8,250,000.

ESTABLISHED 1855.

A Canadian concern, the Vnited Fuel and Supply Co., has 
secured the right to drill on a large area of land belonging to 
the State of Michigan, the basis being a 10 per cent royalty 
on the gross production for the first three years, a royalty 
not to exceed 12% per cent for the next three years, and for 
the remainder of the lease a royalty not exceeding *25 per 
cent.

:

The Dominion (Guaranty Appraisement Co.
Ottawa, has been granted letters of incorporation.

Belcourt and a number of Ottawa capitalists are said to be 
behind the coniapny, which looks to a new field of business, 
so far as Canada is concerned.

Limited. ot The term of the lease is 21 years, with tlie right on 
the company's part to request renewals for ternis of threeSenator
years each under certain conditions. The suggestion was 
made by the State authorities that the company should be 
required to drill to the Trenton rock, as is being done in On-It is proposed to investigate 

ai.ii report upon business ventures of various kinds, indus­
tries, real estate, etc, an to guarantee, for example, that a 
contract will be carried out as between another vendor and

In the Michigan district under considération this
would mean wells 4,300 feet deep, and the unreasonable 
dition was not pressed.

<‘011-

pmvhaser. the company, if necessary,, fulfilling the obligations 
of the vendor.

—Capital offered for subscription during July in the United
Lands will be guaranteed a certain future 

value at which the company, if called upon, will take them 
company will probably have offices in England 

and report upon Canadian investments for British investors.

Kingdom was £-29.708,2]3, compared with ,£8,984,0<i5 for July, 
1!)11, and £ 18,.->23.508 in 1910. July offerings this year were 

For seven months
The

the greatest on record for that month.
they were €151.157.489, against £130,824,859 for similar

It is not unlikely that stove coal will soar before next 
winter has well started.

period in 1911, and .£170,4:19,047 in 1910. In 1910 the rubber 
boom was at its height, and issues by rubber companies in 
seven months amounted to more than £ 19.009,v00, 
largely aeeounts for the heavy offerings of that 
(hiding rubber, capital raised for industrial and other

No stocks were accumulated last 
winter owing to the excessive cold in many sections, and the 
strike last spring has disconcerted the trade.

which 
year. Fx- 

com-
the total

shipments from the mines in the first seven months of this
panics (apart from railways) in current year to date has 
been £84.000.000. against £57,000.000 lastyear, which include the strike period and three months prior 

thereto, were only .32,382.132 tons, as compared with 40.113,948 
tuns in the same period of 1911, a difference of 7,731,510 tons. 
Mine operators admit that it will be impossible to 
this shortage before cold weather sets in.
I .ODD,1)00 tons a month in August and September is hardly 
hoped for. but even with such gains there would still be a 
shortage of 5,(KM),909 tons on Octobre 1st. as compared with 
last year’s production.

year, and £09,000,- 
010 in 1910. Despite the huge rubber issues of 1910 issues of
1912 may not fall far short of that year, 
dieate, total issues in 1912 of £212.000,000, against £192,000,- 
000 in 1911, and £299,000.000 in 1910.

Results so far in-
overcome 

An increase of

The Suez ( anal Company declares that it is a mistake to
imagine that the reduction of Suez Canal dues is in 
connected with the Panama Oanal

any way 

The directors of the 
Suez Cabal Company have not they say, even thought of re­
prisals against the Panama Canal. In reply te reports cabled 

to Paris from America stating that a canal rate war was pre- •• 
dieted in Washington and that this would involve all the

According to advices from London a general survey of 
Australasian hanking returns for the first quarter 

r ear is not altogether inspiring.
of the

The increase in banking re
sources (deposits and advances) during the first quarter of 
the year was maritime nations of the world, the Suez Oanal Company 

thorized the following statement:—"For many years the Suez 
Canal Company has pursued a policy by which every time its 
dividends liave increased, tire tolls have been reduced. It 

in accordance with this traditional policy that the stock­
holders were advised at the general meeting last June that 
reduction of dues would he granted, 
company have in no way considered the hypothesis of 
tires of reprisal." The Suez Canal Company at its annual 

au increase in 1909-10 of $79.- meeting in Paris on June % reported a large increase in re­
ceipts.

only $14.258,000 against $25,(543,500 au-a year ago,
nnd $38,781.500 two years ago for Australia, and only $3,- 
832.000 against $10,364,000 a year ago and $15,476,600 two 
years ago for New Zealand. For the twelve months to was
March 31 there is a decrease in Australian banking resources 
of $11.045.000. and in New Zealand banking 
398.500.

a
resources of $8r-

^°r the whole of Australasia the decrease in 1911- 
12 amounted to $29,443,500. which 
in 1010-11 of $13,360,000. and 
589,500.

The directors of the
meas-

comparee with an increase
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The Standard flssuranee Co.
OF EDINBURGH.

MONTREAL.

INTENDING INSURERS
Should read the “Three Minutes" 

Leaflet of theEstablished 1825.

HEAD OFFICE FOR CANADA,
$63,750,000 Phoeiix Assurance Co.,ud.ernment and Government 

Trustees, Over ..
Annual Revenue ..
Bonus Declared ..
Claims Paid....................

Invested Funds........................

fcvestments under Canadian

Branch.....................................

deposited with Canadian Gov.

. .. 7,000,000
. .. 7-600,000 
. .. 40,850.000
. .. 142,950.000

OF LONDON, ENG. [Life!Fire]
Copies of this and full information re­

garding the Company’s mutual sys­
tem. its equitable Principle, and 

liberal policy

16.000,000

Apply for full particulars D. M. McGOUN, Manager.World-Wide Bolide-.I

May be obtained at the Head Office,

ioo St. Francois Xavier St.,
MONTREAL.

THE CANADA LIEE
has earned A SUBSTANTIALLY INCREASED IN-in each of the past 4 years 

TEKEST RATE, and 1012 bids fair to exceed 1011.
important element in the earning of surplus, and this 

for the fact that IN EACH OF THE PAST 4 YEARS the
before in its his-

Interest is a most 
doubtless accounts 
Canada Life has earned A LARGER SURPLUS than ever

The Company offers to the Public every 
advantage which

LIFE INSURANCEtory.
N . B. — Favourable Mortality and low expenses- 

AHEM ENT, have helped.

the result of GOOD MAN- favourable .
conditions is capable of affording.

j conducted under the most

Head Office 
TORONTO.Canada Life Assurance Co., AGENTS WANTE D.”

R. Mac I'. Paterson, 
J. B. Paterson

Life Superintendent 
H. B. F. Bingham.Joint Managers.

Northern Assurance Co.
OF LONDON. ENGLAND.

The R. WILSON-S7HUTH
Limited.

Financial Agent
“ Strong as the Strongest.'

Government, Municipal and Railway 
First classBranch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds $38 800,000
ROBERT W. TYKE, Manager for Canada.

Securities bought and sold.
Securities suitable for Trust Funds al-

Trust Estates managed.ways on hand.

GUARDIAN BUILDINGG. E. MOÜEKLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts. MONTREAL.160 St. James St.

,]|iiiU- national and political affairs on the Isthmus. 
This treatv was replaced by the I lav-Pauncefote 

h Great Britain gave the tinted

Till-: CANA 1*1 AN JOURNAL <>K COMMERCE. I v

trentv under wine 
States a freer hand in carrying on the canal work for 
ci-plain considerations granted in the new treaty. One 

the stipulation whereby the l nited States 
hound itself to see that : “The canal shall be free and

||; I 1 s \Y. A I (i 1ST BUS.\M> VI \ I

of the -c was
I .S. BIII .At 'I I OK TREATY .

to the vessels of commerce and of war of all rul­
ing these rules on terms of entire equality,

open
1 ions olisen
i-o that there shall he no discriminations against any 
sm h nation or its citizens or subjects ; in respect of the 
conditions or charges of tariff or otherwise, such con­
ditions and charges of tariff shall he just and equit-

f the iliflii li 11 y suiTouiid-l,(A note IA
f i In- terms of management of theing 1 lie arranging 

Bn nanui Canal Jurist lie i hirne in mind I lie feeling of
host il il v In lire railroads by a g real majority of the 

I' 1 lie | "fitted Slates. It is one of 1 he curios i-
oinlt rv that

people

ti"- of the complex o!\ ilizal ion of t hi 
sin h a feeling should exist, although we do not deny

( Artiele III.. Section 1.)
Other nations tacitly agreed upon the conditions 

thus agreed upon to offer no opposition to the Un ted 
States owning the canal, although up to that time un­
der the concessions to de Lesseps. they were all pror 
tec-led against any discrimination and the managing 
committee, like that governing the Suez Canal, was an 
international, purely business organization, 
safe to say that the big world of commerce would never 
have permitted such an important connection between 
East and West to have fallen under the control of any 
single nation, had there not been confidence that the 
spirit of this treaty would have been conscientiously 
and honourably lived up to. It is safe to say that

that I lie management of l he railroads have by their im­
perious methods induced il to some extent.

Canal was widely advertized as sure to furnish 
the most effective sort of opposition to the roads. Be­
fore the United States were allowed to take over the

The Pan­
ama

rights and privileges of the old-time de Lesseps Pana­
ma Canal scheme, which, though the fact is seldom 
mentioned, were still being preserved hv actual work 
under operation at the Isthmus, the nations of the 
world were pacified by the British-United States Bul- 
over-Clayton Treaty, under which Britain became a 
partner in flic work of digging the canal, and of con-

It is
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Founded In 1806.Metropolitan Life Insurance
Company, of New York. The Law Union & Rock Insurance Co.

OF LONDON

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

(STOCK 
COMPANY)

$352,785,000 Limited.
Assets ....................................................
Policies in Force on December 31st,

1911 ...............................................
In 1911 it issued in Canada insuran­

ce for...............................................
It has deposited with th« Dominion 

Government exclusively tor Can­
adians more than................ ........

12,007,138
'

$ 27,189,000 Canadian Head office ||2 st. James St., cor. Place d’Armes, Montrea k
Agente wanted in unrepresented towns in Canada.

W. D. AIKEN,
Superintendent Accident Dept.

J. E. E. DICKSON,
Canadian Manager.$10,000,000

There are over 446,000 Canadians insured in the1
METROPOLITAN. men:—“I feel confident that the exemption of the 

coastwise vessels of the United States from tolls and 
the imposition of tolls on vessels of all nations en­
gaged in the foreign trade is not a violation of the 
Hay-Pauneefote Treaty. 
of the House and Senate differ from this construction 
and the Secretary of State has received an informal 
protest from the British Government that the contem­
plated legislation is a violation of her treaty rights.

The necessity tor the enactment of the provisions of 
the Bill looking to the maintenance and government 
of the Canal 1 have already explained in a special mes­
sage and this necessity makes me anxious to sign the 

On the other hand, the question of the foreign 
relations of the Government is one in respect of which 
the Executive as special rvspoiisiblitv, and such a pro­
test from a friendlv Government, supported as it is by 
the expressed view of distinguished mem hers of Both 
Houses, invites the greatest care ami the closest exam­
ination oil our part of our right under our treaties 
with a view to preserving national honour and observ­
ing our solemn obligations.

I I am sure that it is not the intention of Congress to 
violate the Hay-Pauncefote Treaty or to enact any­
thing inconsistent with its provisions, and that it cer­
tainly is not its purpose to repeal by subsequent en­
actment the treaty in so far as it represents the law of 
the land. It is of the highest importance, however, 
that this attitude should be made clearly known to the 
nations of the world and that we should avoid any ap­
parent justification for criticism.

I suggest therefore that before the time has elapsed 
in which I am called upon to express approval or dis­
approval of this Bill Congress consider the wisdom of 
passing a joint resolution of the following tenor:—

“That nothing contained in the Act entitled:
“‘An Act to provide for the opening, maintenance,, 

protection and operation of the Panama Canal and the 
sanitation and government of the Canal Zone,’ shall be 
deemed to repeal any provision of the Hay-Pauncefote 
Treaty or to affect the judicial construction thereof. 
Etc., etc.

This loudly protesting-President goes on to suggest 
an appeal to the Courts of the United States, if any 
nation feels aggrieved over this matter. “T think the . 
importance of our standing before the world as anxious 
to give to the world an opportunity to test this ques­
tion in the courts is an earnest of our good faith in 
attempting to keep our treaty obligations,” he says. 
The humour of suggesting that a nation aggrieved at 
a United States legislative enactment, should chal­
lenge it in a United States Court never appears to have-

% with any other of the great commercial nations such 
would have been the case.

To the disgrace of the United States, it has not 
been so in the present case. Great Britain, having

But distinguished lawyers

Bill.I

:

;

o fTe ITafflitted into the United 
5. The Canal is not to be used

■ -numhng material is 
/‘states free of duty.

by vessels belonging to railway companies, and the 
Inter-State Commerce Commission is given power to 
break u]i any combination between railways and ship­
owners which it may consider opposed to the public 
interest.”

32

m

The first two clauses directly break the stipulation 
of the clause we have already quoted in the treaty,E
while the last clause, which affects vessels owned by 
Canadian railroads, was decidedly of the nature of an 
unfriendly action to a friendly nation, as well as un­
fair under the treaty. One great aim is, of course, 
the conveying of Canadian grain from British Colum­
bian ports in United States bottoms.

3

2
m

It is. it may
he again noted, significantly provided that foreign 
ships may be acquired and registered bv TT.S. citizens.

This precious Bill has passed into law.
Taft. anxious for power, sees an opportunity to “twist 
the tail of the British lion,” a la Cleveland, and there­
by win votes for himself from the choice spirits who 
delight in such a pastime from their jealousy of the 
wealth.

■m

President

m

power and great reputation for honesty of 
Says the President, who was actually 

“judge” (save the mark) among his country-

ÎE
firr-at Britain.
once a
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occurred to Mr. Taft. His whole attitude through­
out the controversy, arouses feelings of anxiety re­
garding the future of the nation which offers such tim-

1895 . 
]8!Ki . 
18117 .
1898 ..
1899 
l'JOU 1.
1901- 2.
1902- 3.
1903- 4. 
1904 fi.
19(1.4 <). 

1900-7. 

1907-8.

1908 9.
1909 in 
1910-1 I 
1911 12

18,941,000 
20,082,000 
24,050,000 
20,139,000 
29,230,000 
30,855,000 
37,503,000 
43,957,000 
40-409.000 
50,482,000 
01.670.000 
72.218,000 
71.384.000 
70.313.000 
94.989.non 

104.108090 
123.319.000

7,481,000 
8,108,000 

10,304,000 
10,475,000 
12,230,000 
12,109,000 
14,086.000 
15,837,000 
14,213.000 
15,475,000 
22,973,000 
25,303,000 
21.792,OvO 
22,956,000 
33.840.000 
36.700.000 
43.298.000

6,327
0,327
0,568
6,952
6,952
7,563
1,588
7,748
8,332
8.568
8,777
9,154
9,420
9,878

10,271
10.480
10.990

wl
ai

her for the building up the very king post of its ad­
ministration . bi

That nation must be in a bad way for 
which makes its President out of such material.

limen
si

I ndoubtedly Great Britain will protest and insist 
thaï the matter be laid before the world’s international 51
court, the Hague Tribunal, or that the United States, 
by refusing this, tacitly acknowledges itself in the 
wrong, and desirous of going in the way of dishonour. 
There

P:
ri
ti

are straight forward men of high standing in the 
I niled States, who are steadfastly opposing the action 
of the Executive right along, and there must be many 
ol I lie quiet well-informed people with 
lael. it is generally allowed even by the worst elements 
1 liai before the Hague Tribunal the United

bi
fi
ai

them. In hi
Our contemporary comments as follows 

table: "During the last ten years the length of the 
system operated has thus increased by about 42 per 
cent, while the improvement in net receipts is equal to 
abo

diupon its
States bi

would have no ellective defence of its action to offer. 
< a inula will also have to show a determination to

The free use of her St.

i;
siniakc herself respected.

Lawrence Canals, which cost over $100.000.000. to 
I n11 cil States commerce, so that that country carried 
1 s.V.'i I, I 90 tons of freight through them last 
ilea ; nst

7 'he cabled state:
a:
d

year,
U. 17'2.1 HO tons carried of Canadian freight 

| High ! (o he stoppei 
m> rcnsim in the world whv

i
ti

There is evidently 
we should help United 

A business man proving false 
1° bi- contracts, as has the United States; would be 
hancod as a

in anv case.
Si
liSi a les t ni de I lia I wav.
S'
S'eper from all decent society.

HI the United Stales railroads affected by the 
Act. which becomes operative July 1, 101 1, it is slight- 

orious that the one to lie most seriously damaged 
is l lie violent protagonist of the Grand Trunk Railway, 

New York and New Haven road, which has $25.-j 
(mu lam wi

new I

S'

rtl:
rlh ol steamers to be put out of commission dLv i; .

C. IMP'S ANNUAL REPORT.

I here arc especial reasons, some of them connectée? 
with the commercial condition of Canada, some aris­
ing from our neighbourhood to the United States, and 
some of the position of the Company itself, which 
make it almost imperative that the "Journal of Com­
merce” should devote some attention to the Annual

Economist instead of our own. We desire to let our 
renders have the advantage of the following rather 
stunning piece of information, which is in part found­
ed upon them :—--

“The proposal which was recently laid before Mr. 
Borden on the occasion of his visit to London,” says 
the Economist, “is that the Canadian Government 
should take over the Canadian Pacific Railway in ex­
change for a guarantee of 12 or 14 per cent on the 
stock. By so doing, It is argued, the Canadian Gov­
ernment would reap a large annual income from the 
surpluses not required to meet the guaranteed inter­
est. while the stockholders would receive about $380 
per $100 of stock now priced just over $270. 
argument is based on the fact that the Canadian 
Pacific is now earning about 20 per cent 
tal stock, a surplus of about $21,000,000 being shown 
in the 1911 accounts after paying 10 per cent, or $18,- 
000,000, in ordinary dividends. It is not stated what 
would he done in regard to the company's bonds and 
preference stock, but presumably they would be guar­
anteed their present rates of interest. It is proposed 
to turn the $180,000,000 of capital stock into 3 1-2 per 
cent stock, whose market value would be 95, and the

Report just issued ol the Canadian Pacific Railway. 
Emm its position as our premier railway, the C.P.E. 
derives whatever prosperity it lias enjoyed from the de­
velopment of 1 lie Dominion itself.

s
i-

\\ v question if
there has been a railway system which has shown 

more rapid expansion.
over

As we believe we are right 
in saying there never v as a railway of equal import- 

wit h valuable steamship auxiliaries on all the 
which has smaller interest charges to meet and

mice.
seas This
pays up more easilv. Here is a table, for instance, 
prepared by a London con tempura rv. giving the re­
turns for the last 20 years, with enough accuracy to 
allow comparisons to he made :—

its eapi-on

Receipts. 
Gross.

Warnings. .Miles 
Net. Open.

5.707 
8,420.000 6.015
7.741.000 6,327
6,423,000 6,327

1891 ..
1892 , .
1893 . .
1894 . .

$20.241.000 $ 8,010.000
21.409.900 
20,962,000 
18,752,000
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amount of this stock would be $720,000,000, which, 
with the preference stock and bonds, would make up 
about $980,000,000.

sold. There are also 195,332 acres in the West be­
longing to the Company, which were acquired with the 
Manitoba South Western and the Great North-West 
Central. As well, there are 4,395,948 acres in Bri­
tish Columbia still owned by the C.P.R. That is in 
all 11,050,529 acres still unsold. “During the year 
009,639 acres of agricultural land were sold for $10,- 
710,143.00, being an average of $15.99 per acre,” the 
Report declares.
3,270 acres of irrigated land, which brought $44.25 
per acre, so that the average price of the balance was 
$15.85 per acre, 
valuation, the lands alone of this Company are worth 
$174,350,000!

We do not attempt any dissection of the Report, 
which has been undertaken by nearly everyone of the 
daily newspapers. We leave with our readers as a 
matter of record the summary belance sheet of the 
year's operations, which with the ligures above quoted 
will allow a good grasp of the present condition of 
all’airs to lie undertaken:—

Now, according to the last 
balance-sheet, the company’s assets (excluding unsold
land) are valued at $028,600,000, after replacing the 
sums written oil in 1905 from land sale proceeds and 
Subsidies. The unsold land amounts to about 11,-
500,000 acres, so that to realize the above valuation its
price would have to be about $30 per acre, though the 
railway could not be replaced for its present capitaliza­
tion .

"Included in this area there were

On the question of earnings, it must be remem­
bered that the past two years have been exceptional 
lor Canada as a whole, and in particular for the Can­
adian Pacific.

At this rate, even at the present

The unprecedented influx of settlers
has supplied traffic which may not 
dend now paid is certainly well covered by earnings, 
but opinions are not in favour of a rise in the dividend 
in the near future.

The divi-reeur.

The line at present is only 
single one, and to double it will be an expensive task. 
1- reight rates, though reasonable, are not absurdly low, 
and no doubt continual attempts will be made to re-

a

:
Î

du ce them. It is probable that so far as the railroad 
is concerned the maximum rate of earnings on capi­

tal has been reached, for the company will get no more 
subsidies or land grants, 
ment could pay more than the market value of the

!
(jlross Earnings . . 
W orking Expenses.

$123,319.541 .23 
«0,021,238.40

To argue that the Govern- Net Earnings............................................................
Nut Earnings of Steamships in excess of am­

ount included in monthly reports................

$ 43,298,242. S3

slock and reap a huge surplus is simply to say that the 
stock stands at too low a valuation.”

1,104,448.79

8 44,402,091.02 
10, .124.93 7.49

After this, what is the use of hoping to make our 
English brothers to comprehend anything at all of 
Canadian affairs?

Deduct Fixed Charges

The idea of attributing the pro­
sperity of the C.P.R. to the “influx of settlers,” is

Surplus ............................................
Deduct amount transferred to 

Steam ship Replacement
count ................................

Contribution to Pension Fund ..

$33,877.734.13

really too rich!
( ompany’s statement, as follows, of where the money 
came from last year?

Is it of any avail to reproduce the Ac-
81, 000,0UU. 00 

125,090.00
1,125,000.00

From Passengers...............................
Freight...........................................

11 Mails.......................................................
Sleeping Cars. Express. Telegraph 

Miscellaneous ...................

*$31.812,207.82 
70.833,,34.03 $ 32,752,754.13

From this there lias been charged 
a half-yearly dividend on Pre­
ference Stock of 2 per cent.
paid April 1st, 1012................ $1.258,333.32

And three quarterly dividends

850.557.54

10.814.041.84

$123,310.541.23
on Ordinary Stock of 1% per 
cent each, paid January 2nd. 
1012. April 1st, 1912. and June 
20th. 1012.. ..

Ï-

I he notion that the Prime Minister was approached 
officially bv anyone connected with the system, with a 
suggestion that the Government should purchase, 
iii any wise nationalize it. is pure moonshine.
"’1 ‘ 1VIS cruelly lioixe'i - is brilliant enntempora 

'blip freight carried was as follows;_

.. .. 9.450,000.00
$ 10,7118.333.32

or
Some $22,044.420.81

From this there lias beep declared 
a second half-yearly dividend 
on Preference Shares, payable 
October 1st, 1012 .. ..

And a fourth quarterly dividend 
on Ordinary Stock of IV, per», 
cent, payable October 1st. 1012 3.150,000.00

rv.

1010.

7.480.812
. ..$1.333.901.041911.

8.400.744
1012.

S.4.)9.8.;t>Elmir, barrels..............
Ovain. bushels.............
Live stock, head . . 
Lumber, feet 
Firewood.

1 12,795.345 111.100.802 ] 51.731.001
1.381,183 1,567.665 1.663.315

. ..2,292,821.963 2.441.007.107 2,806,735,006
280.878 298,345

5,759.344 
8.071,037

$ 4,483,001.04

ManTd articles, tons 
All other articles, tons .

305,079
7.106,225
9.002.821

Leaving net surplus for the year .. .. $ 17.560.518.875.468.548
7,567.052

Passengers carried numbered 
numlicr was

13.503.569. which 
nnf mightily influenced by an immigration 

f two hundred thousand.
Willi regard to the position of the Company’s land, 

the Annual Report tells us that of the original grant 
of 26,710.100 acres, some 6.465,213 acres remain im-

Tn addition to the above dividends on Ordinary 
Stock three per cent was paid from Special Income.

—Bruce County, Out., is about to vote on a $20,000 loan 
for bridge building.

1
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Per cent.Per cent. 
.. 10.4
.. 13.5

AUTOMOBILES AND ACCIDENT INSURANCE.
1902-1900, inclusive
1907 ................................
1908 ...........................

1909 9.8

IToimlly it is the nature of their avocation which 
link 's a ci mention ol underwriters to be among the 
most interesting and jovial ol' such meetings. 
and c;-!nin knowledge of humanity has taught the in- 

, tlie invaluable lesson that chceriulness 
and ! l ii in a i -\mjethy are two of the most valuable a->-

These characteristics al 
conse-

1910 9.1
1911 6.69.3

A sure in the year litll we find horse and vehicle accidents 
constituting 6.0 per cent of the total in amount of 
claims, and automobile accidents 21.S per cent of the 
total."

siiriince men

Ml. business men can own. 
ways distinguish insurance conventions, and 
( I ii c 1111 y they gcnvrallv get full notices in the news- 
p.ipers, which know the value of brightness and erispi-

11 will surprise some to learn that : “It is our experi­
ence that the greater number of claims do not come 
from the reckless use of an automobile and from the 
nature of the accidents they might occur to anyone, 
however cautious and conservative."

W'liat Mr. Rage is mostr concerned about is the 
owner-driver as a risk. In Montreal we have had ex­
periences which fully hear out his contention that it 
is not so much the trained chauffeur as the reckless 
owner, foot passenger, and the passengers in the auto­
mobile itself, need to be especially protected from.

The writer remarks : “When the automobile first 
came into popular use, it was assumed that an extra 
rate to cover the hazard was not expedient because the 
proper use of an automobile is one of the customary 
diversions of outdoor life. We do not contend that it 
is any more hazardous to run an automobile now than 
it was ten years ago, but we do contend that because of 
its use being almost universal, the exposure is one 
which must be considered in connection with insurance

ness in news.
The Casualty ami Surety Convention held recently at 

< lid Point Comfort, Virginia, was emphatically a 
cheery mid business like affair. All the papers were 
by men thoroughly up in their subject, and were of in­
terest to the ordinary layman as well as to the under- 
writng fraternity. One of the briefest, hut not the 
least valuable of the papers read was one by Mr. Bert­
rand A. Page. Vice-President of the Travelers Insur­
ance Company. It was entitled “The Automobile 
Hazard and its Effect on Accident Claim Rates.
There has 1...... much ado of late in this vicinity over
1 lie speed limit, and the accident liability of automo­
bile-. and we turned to this paper, as being of special 
interest on that account. Air. Page began as fol­
lows :—

of the select and preferred classes. That the average 
automobile owner personally operating and caring for 
same should pay an extra rate is evident from the fig­
ures heretofore quoted. There are those who cannot 
safely be insured at less than extra special hazardous.

A locomotive engineer is charged $18 per $1,000 for 
his insurance, hut it is a safer exposure than the fast 
driving of a high-powered ear; his road is charted for 
him and he is provided with every safeguard, human 
and mechanical, that years of experience can devise. 
lie does not go through the country over strange roads 
at sixty miles an hour without signal light to guide 
him or knowledge of the condition of the road over 
which lie must pilot his train .

We charge the engineer of a gasoline engine $10 per 
$1.000—yet the danger is practically only that of ex­
plosion. and then only in very rare instances. There 
is no chance of the engine running over him when he 
starts it. of exploding tires, of skidding, of being run 
over by a railroad train, or of collision.

Wo charge a chauffeur $10 per $1.000—vet his posi­
tion depends on his care in operating the ear. He 
is. experienced and does the right thing instinctively, 
lie has nothing to divert his mind. His interest is 
not in the scenery nor in the beautiful ladies who 
adorn the tonneau. He has not spent the evening at 
the chili, and if he wishes to hold his position he learns 
early that there is a strict prohibition applicable to 
chauffeurs only against the mixing of alcohol and gaso­
line, even in small quantities.

It cannot he said that the exposure is only an inci­
dental one. such as.hunting, fishing and other sports.

“Ton years ago, roughly estimated, there were less 
Ilian Inn.nun pleasure automobiles in the United 
Stales and Canada. To-day there are at least 900,- 
UUll in use. There were ISO.000 automobiles sold in 
1910, 190.00(1 in 1911, and it is estimated that ap­
proximately 210.00(1 new cars will he sold this year. 
The normal demand for new automobiles is from two 
hundred to two hundred and fifty thousand per an­
num.

The ligures which 1 w ill quote are taken from t lie ex­
perience of tlie Travelers Insurance Co., and are based 
on claims totalling over $10,000,000. Prior to 1907
the effect of automobile losses on the experience was 
negligible, the losses paid for the five years, 1902 to
1906, inclusive, comprising only 2.9 per cent of the 
total. Commencing with 1907 the ratio has steadily 
increased from •">. .‘S per cent for that year to 21.8 per 
cent in the year PHI, as follows

Per cent.
Plug 190(1, inclusive. . .. 2.9
1907
1908

Per cent.
.. 11.41909

5.3 1910 14.1
6.5 1911 21.8

While the auto claims have liven steadily on the in­
crease. there has been no appreciable diminution in 
horse and vehicle accidents. The average amount 
paid lor claims under this heading for the five years, 
1902 to 1906. inclusive, was 10.4 per cent of the total l

In 1907" tlie amount aggregated 13.5 
rent, and while the ratio has decreased to 6.6

per 
per

cent in 1911. the amount of horse and vehicle accident a

losses for the year 1911 is about 15 per rent in excess 
of the average for the five years, 1902 to 1906. inclu­
sive .

I,
The insured is at it daily or nightly from^eight 
twelve months in the year. We can assume the hunt-

tn
The following is the ratio of horse and vehicle Iaccident losses to total claims :— in g hazard for two weeks to a month each year, hut if a
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insured makes hunting his business we advance his at the end of 1911 was £1,324,000,000. But of this
total £198,000,000 was nominal and due to duplica­
tions of "ordinary" stocks and additional amounts of 
debenture and preferred stocks created by the conver­
sion of 4 and 5 per cents into 3 and 2 1-2 per cents. 
This deduction gives a real capitalization of £1,126,- 
tN 10,000.

our
rate from $5 to $15 per $1,000.”

It ought to be pretty evident that the insurance man’s
outlook is indicative of much that should suggest it­
self to owners of automobiles. The human element 
js all important here, and there ought to be a good 
deal of thinking done by these gentlemen as to the 
risks they take in running their own cars at all times.
I n Canada just now there are 21,920 automobiles un­
der license, divided as to Provinces as follows :—

As the miles of railway constructed were 23,417, the 
net capitalization per mile thus works out at £48,000, 
or roughly $240,000. Twenty years before, in 1891, 
the total capital was £919,000.000. Of this only 
£64.000,000 was nominal, and the real capital was, 
therefore. £855,000,000.

Vox a Scotia 
New Brunswick .
Otivhcv................
( hitavio . . . . ' .
Manitoba.............
Saskatchewan . . 
All-ort a
Brit isli Columbia

578
592

Oil the then railway mile­
age of 20,191 the capitalization per mile works out at

2,500
7.338

3,11(10
2.537
3.000
2.375

i

£ 12,000, or roughly .$212,000.
In the past twenty years, therefore, the capitaliza­

tion of English railways lias increased $28,000 per 
mile of road.

I
'This can he conveniently shown in

tabular form :—It is inevitable that accidents will occur when so 
many arc engaged in "running” machines. 
world will he mightily obliged to the accident and life 
underwriters if they will formulate such regulations as 
.-ha 11 oven in part, eliminate the dangers so courteous­
ly and fittingly pointed out, in Air. Page’s essay.

Imi l. 18111.
.. . . £ 1,324,081.000 £919,425,000
.. .. 198.083,00(1

The ITotal capital......................
Deduct nominal additions b4.HHi.uuu

Beal capital . . ,
Miles of road . .
Beal capitalization per route mile

. . . Cl, 125.935.000 £855.325.000
23.417 

£48,082
($240,410) ($211,810)

20.191 
£ 42.302 Bi

The tendency of the British railways to overeapital-
Mueh ex-

RAILWAY CAPITALIZATION.
■izo. especially in the past, is undeniable.

]lenditure which would he classed ns maintenance here
iIn view of the hub-bub caused bv the expressed in­

tent ion of the Canadian Pacific Railway to increase its 
capital stock by •$60,(100,60(1. it might he as well to 
eni|Uire whether there is any ground for the complaint 
1 lull the big railway is in danger of living over-capital 

Naturally, if there is anv fear of this. th#

was capitalized, and an extreme ease was that of one 
ol the greatest ol the English roads, which 
eleven hundred obsolete locomotives on ils hooks, 
capitalized at their full original cost. 
lowing lor this, the difference , lie tween $240.000 a 
mile and our $60.000 a mile is so patent that it ought 
to dispose finally of the parrot cry of ‘watered stock/ 
Probably, however, that slogan is too useful to poli­
ticians to be silenced by a mere statement of fact.

The report of the C.I’.R. just published puts the 
capitalization of the system at $455,974,000.

refill contemporary, the Montreal (lazetip. dissects 
the report, and epitomizes it as follows:—“Going back 
to the year 1902. which was about the beginning of 
the greater development of trade and population in 
Canada, the following comparison of the equipment 
and work of the Canadian Pacific is made:__

carried

IBui even al-

eeuntrv is justified in doing everything within its pow­
er to prevent the increase suggested, 
zation means over charge for transportation service ill

The West would be

( >ver-ca pitch-

1order to meet interest charges. 
quite justified in registering strongest opposition, and 
Ml the wild talk of the present against tile big railway 
might lie condoned .

Î

I
.Our

And so far as the present out- 
■ook permits opinions to he formed, if there is no such

cn

danger, we are bound to say “(-audit questio.” the 
"bole agitation lias other reasons than actuality be-

in d it .

In this connection we prefer to use the figures pro- 
purposes altogether, and bv a foreign 

Sa vs the Wall

pareil fin- other
19(12.minai in establishing 1912.our primuses. 

Street Journal in a recent issue::— ■engtli of truck, miles
•'might cars..................
.ocomotives . .
'rciglit carried, toils 
hissengers carried

8.1 ; 41 i 
21.159 

745 
8.7li!).IMI() 
4.795.001)

12.548 
111 ,4lili 

1,820 
25.94ll.oilO 
13.751.000

"In the recent past a well known American railroad 
'resident, in arguing for an entirely legitimate in­

crease in the capitalization of the American railways, 
placed the capitalization of the British 
$323.000

railways at
a mile, and said that the capitalization had 

been increased $73.000 a mile in the twenty years he- 
1 ween 1890 and 1910.

Earnings.................
Working expenses 
Net earnings . . .

$37.51)3,000 $123.319.000 
23.417.000 
14.085.000

80,021.000
43.298.000That tlie capitalization of the 

American roads, which is not more than $00,000 a 
mile.

We may express a final result in this way :— kcould he increased in justice to the stockholder, 
and to the great advantage of the public in the matter 
"r servipe there can be no question, but it is ns well to 
keep the record straight.

0,1 the estimate of Sir George Paisb. the editor of 
th< London Statist, than whom there can he no higher 
authority, the total paid-up capital of British railways

M linage..............
Capital................
Capital per mile

12.548 Alites
$455.974.000

$30.338

The declaration of possible over-capitalization is 
evidently without any justification from this point of 
view, trebly so. remembering the C.P.R. steamship

1
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same period in the two preceding months, together with the 
percentages of gain over last year:—

In fact, as thefleets and other expensive assets.
“Journal of Commerce” has remarked over and over

Per
cent.again, there is perhaps no large railway system in ex­

istence which contains so much buried capital—upon 
which no interest has to be paid—as the C.P.R. All
its bonus granted and acquired with branch lines, ’Tune, 2 weeks...............

a good deal of earned money, over par payments for 
stock, are contained in this buried capital.

The railway, even with $100,000,000 new stock is­
sued will he far from being over-capitalized, unless 
some new standard of comparison is especially insti­
tuted for the purpose of making out a bad case against 
the Canadian Pacific Railway.

1912. ai

$16,652,570 Gain $1,113,132 7.2
275,910 1.8
476,533 3.4

August, 2 weeks . . 
July, 2 weeks . .

14
. .. 15,301,984 Gain 

. . . 14,334,435 Gain
is

a
Cll
cr

INSl RANGE NOTES.

In-Insurance against death for travellers in heavier tlian-air 
machines has been abandoned in Germany.

—Mr. Louis Jarvis has beeen appointed secretary of the 
London and Lancashire Life and General Assurance Associa­

tion .

di
of I
jol
lui<
fuiThe Niagara Lire Insurance Co. has been licensed to 

transact, throughout Canada, the business of lire and tornado 
insurance. 

pointed chief agent.
Advices from Winning state a deal was completed Wed­

nesday whereby the Winnipeg Tire Insurance Co., with assets 
of oxer *1110.01)0. was absorbed by the Nova Scotia Fire In­
surance Co., a premium being paid for stock and outstanding 
contracts being guaranteed by the Maritime concern, 
capital will be introduce.i and the new company will be oper­
ated as a separate concern under Dominion charter, 
annual meeting of the Winnipeg Fire Insurance Co., the pre­
sident. 1C L. Richardson, and other directors retired, and 
the following board was elected: President. Andrew MacKin- 
lay. Halifax: Vice-President and "Managing Director, Arthur 

C. Faillie. .1. (). Miller. Winnipeg, was appointed secretary.
The final disvussional meeting of the Life Underwriters* 

Association of Canada was held in the Windsor Hotel, here 
Frida v last, when there were short addresses, followed by a 
discussion of how best to increase business, after which a 
number of presentations took place, and officers were elected. 
The gold fob awarded by Mr. A. Homer Vipond. for adding 

the greatest number of members to the association. was 

handed to Mr. W. J. Walton. Regina.
cup for the largest percentage of increase gained by an asso­
ciation went to the Ottawa branch, and "Mr. Wm. McBride,

pa
RAILWAY EARNINGS. re]Mr. C. H. Knderton, of Winnipeg, has been ap-

foi
C.P.IC earnings for the third week in August are $427,OUU 

larger than the corresponding week last year, making a net 
increase of *1-333,090 for three weeks.
Railway earnings for the week show an increase of *103,717, 

and the Canadian Northern *05.101). 
the latter road since duly !->t to date amounts to *570 100.

C.P.R. earning" from August II to August g| were as 
follows : —

la:
The Grand Trunk bl

bet
The total increase for si:More

rei
cmAt the
wi

bet
*2,001.000

2.207,000
m:

191 I
PH

* 427-000
ba
di
It

The (.rami Trunk Railway System traffic earnings from 
August I 5| h t n 21 st. 1912 :

hid

foi
bet1912 *1.097.394 

993 077 ma1911 .
Mr. J. R. Reid’s

ma.< M3.717
til,
infWinnipeg, was the winner of two awards for prize essays. 

Mr. T. A. Tory of Toronto, was called to the Presidential thiCanadian \<nlherii Railway"- gni"> earning." fur week end 
ing Augusi 2 I : Brchair in succession to Air. A. Homer Vipond. and Mr. J. F.

Afessrs. J. T. fillJuly 1 
to uale. 

*372.000 *:i.o I 1.700 
307.500 2.135.000

Weston was elected Honorary President.
Wilson. Halifax, and R. G. McCuish. Winnipeg, represent the 
eastern and western provinces respectively, as Vice Presidents, 
and ATr. F. B. Stanford. Toronto, was elected Secretary- 
Treasurer. Ottawa was agreed on as the next place for hold­

ing the convention.

st
at
De
$h.570.100'* 05.400
hoi

OUR BANK LOANS ABROAD. feirailroad gru>> earning" continue tu make a very 

sa t is fact or\ companion with a \car ago, the total for all 

United States roads reporting to date for the first two weeks 

of August, according to figures compiled by Dun’s Review, 
amounting to *10.052.570, a gain as compared with the earn­
ings of the same roads for the corresponding period last year 

of no less than 7.2 per cent, 
the first two weeks of any month so far this year and com 
pares with a gain of 1.8 per cent for the same weeks in 
July. 3.4 per cent in June and 4.1 per cent in May. 
most noteworthy feature is the marked improvement that 
appears on some systems that formerly reported loss, among 
them Mi"si»nri Pacific*, upon which for the second week of 
August a gain of over $200.000 appears, 
ing large increases are Buffalo. Rochester and Pittsburg. In­
ternational and Great Northern, Missouri. Kansas and Texas, 
St . Louis Southwestern. Chesapeake and Ohio. Southern, 
Louisville and Nashville, and “Soo.” In the following table 
are given the gross earnings of all United States roads re­
porting to date for the first two weeks of August, and the 
gain as com pared with the earnings of the same roads for 
the corresponding period a year ago: also for practically the

Under the head of call loans outside of Canada, our banks 

made withdrawals during the last month from the New York 

and oilier Money Markets, where they are accustomed to 

make such loans, the loans of this class in July having Ik*en

The banks having such loans 

in July and the amounts so loaned on call arc as follows: —

th,

gr<
th:
Th

loi
*2.008.375 less than in June.This is the best showing for fol

foi

ad
$59,409.773

100.000
500.000

4,809,410
7.903.744
6.154.322
3,726.137

15,127,121

15,773,668
1.190,832
3.000.000

200,000
6.430

Bank of Montreal...........................
Bank of New Brunswick.. ..

Quebec Bank ........................................
Bank of Nova Scotia.. .. .. 
Bank of British North America 
Merchants Bank of Canada . . 
Union Bank of Canada . . .. , 
Canadian Bank of Commerce .
Royal Bank of Canada................
Dominion Bank.................................

Imperial Bank of Canada . . 
Traders Bank of Canada.. .. 

Internationale du Canada. ..

The tii

Other roads show-

at
to
daj

ffn

An
19,1

ag
es

si
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COFFEE. MONTREAL’S PROPERTY EXEMPTIONS.

A circular from Hy. Nordlinger, of New York, says: The 
anticipation of a very large yield of Coti'ee in Brazil for 1913- 
14 has continued to overshadow every other consideration and 
is in large measure responsible for the recent slump. Cables 
a unlit the 20tii ult.. reporting frost in several districts had no 
appreciable ell'ect on the market, the season not being suffi­
ciently advanced for any considerable damage to the growing 
crop.

The report of the inauguration of a strike of the coll'ee 
handlers in Santos on the 22nd ultx failed likewise to pro 
duce a ripple in the market, but when, a week later, the end 
of the strike was announced, the market received a severe 
jolt, resulting in a rather general liquidation in European 
markets, as well as in our own. Brazilian markets did not 
fully respond to the weakness of the others, remaining com­
paratively firm, although some large Brazilian interests were 
reputed to be among the most agressive sellers on our market 
fur a while.

The decline was only temporarily arrested when one of ou." 
largest roasters stepped in as an active buyer for large 
blocks. Since the termination of the strike, receipts have 
been fairly liberal, but it would be a mistake to measure the 
size of the crop by these receipts. No matter what thedaily 
receipts may be to-day or to morrow, the smallness 
current crop is not disputed. It is claimed, howev^H 
with some show of reason, that the deficit in this c^J 
been discounted long ago, and that any advance or de^J 
may have from now on. will be determined by the 
prospects from day to day of the yield of 1913-14.

The cofTee market, like all other speculative ma^H 
based almost entirely on anticipated, rather than aet^| 
ditions, in other words, on sentiment rather than oi^J 
It is a .wise man that does not let sentiment run avvi^H 
him. and while conditions may thus far hive been fa^H 
for a large output for 191314. there's many a slip 
b. i wren now and the flowering, the setting of the fi^H 
maturing and the harvesting.

The belief is enterinined. rather in European and B^J 
markets than here, that the recent decline was enginei^B 
the hulls themselves, with a view to increasing thei-^M 

l:- ;it as low a figure ns possible, and some colour is 
this belief by the fact that some of the largest hohf/^B 
Brizil have withdrawn their coffee from the market 
fuse to part with it except at much higher figures.

\ not her noteworthy feature has been 
strength of the nearby positions, 
at one time were selling at a discount of 22 points as against 
December, are now approaching the latter in price, 
short interest in September is still outstanding, the other end 
icing principally in the hands of strong holders, ready to re- 
r ive the cofTee and where the sellers are going to get the cof­
fee to deliver, is an open question.

The demand from the interior has been only moderate, but 
the consumption keeps up just the same and there must be a 
great many holes in the supply of distributing centers 
throughout the country which will soon want to he filled up. 
This is only another reason why spot and nearby positions 
look relatively the strongest. Spot cofTee. especially milds, 
followed the decline of options but slowly. We do not look 
fur much more of a decline on actual cofTee. and believe it 
advisable to start buying for stock now. and to take an addi­
tional supply in ease of a further decline.

That property exemptions will amount to the 
of $141,0JO,UUU this year is the purport of a report being sent 
to the Board of Control by civic officials, 
the exemptions for the current year will be over $20,090,090. 
Ihe figures which follow show how enormously the exemptions 
Have increased during the past ô years: UKifi, $03,904.490; 1907, 
$05,914,313; 1908, $04.387,513; 1909, $08,445,183; 1910, $109,- 
192,499; 1911, $120,119,417; estimated 1912, $141,000,000.

In regard to complaints which have been made to the Board

enormous sum

The increase in

oi ( ontrol to the etleet that the city gives very little to in­
stitutions for the poor, the insane and the sick, the Municipal 
Assistance Department has sent a report on the subject to the 
Board of Control. It an assessment tax of one per cent were 
b-x ied on property exempted, as is the case with all other pro­
perty, the city’s revenue would be increased by $141-099. The 
city considers this a direct contribution to charities of all

In addition to this, the report shows that the city will give 
this year the following money grants to various institutions: 
Maintenance of Children, $54,(135; Insane, $75,534; Tuoercular 
patients, $13.300: Incurables. $4 48(1. 
of $302 673.

rJ he folowing table shows just how the exemptions were 
last

diving a grand total

Our Dcseronlo correspondent writes:—The campers of 
Moira Bake were on Sunday morning last treated to a glimpse 
of a revival of the buried past when Embury and Co. took 
x\ hat will in all probability be the last and griulol run ul 
logs that lias in recent years been rafted down those waters.

If construction is carrieu on along the new line from Syden­
ham to Ottawa for the lest of the season at the present rate, 
the Canadian Northern will be running freight trains from 
Toronto to the capital this winter, and a passenger service 
will be in operation early next year. ( lose on to a thous­
and men are working oil the eighty lour miles of new track, 
the grading of which is fast approaching completion. Work 
is being rushed on the lia y of (Quinte Railway, whose track 
from Deseroiito to Sydenham will be incorporated in the Can­
adian Northern Railway’s main line from Toronto to Ottawa- 
The present steil is being replaced*’throughout with a heavier 
variety suitable for main lino traffic, over one hundred men 
being engaged in this work. In addition, the grades on tlie 
road are being lessened throughout to less than one half per 
cent while at Yarker, Sydenham and Xexvburgh. nexv lines 
have oeen laid for short distances, cutting down the grades 
and shortening the route by several miles. This work is be­
ing carried on without interfering with the regular traffic, 
and the road will be ready for traffic before winter. Domin­
ion Government engineers were in Belleville the other day and 
visited the old Grand Junction dock at the foot of Front 
Street, where it is proposed to build a Government dock.

the comparative
September options, which

A large

The sale of 92.000 feet of real estate in this city, occupied 
at present by the buildings of the Montreal High School, near 
(o (lie upper congested district was sold by auction on Thurs­
day last to J. E. Wilder, for $15.00 per foot, possession to he 
granted in 1914.

—Exports of copper from this side for the week 
August 22 were 8 217 tons, making a total since August 1 of 
19.829 tons, compared with 21.5P0 same time a year ago.

ended
—T. ( . MaeKintosh and Co. have bought $5.000 30-year 5 

per cent debentures of the town of North Sydney, N,.S.

0
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B US 1 N ES.s 1)1FFICI LT1ES.TRADE RETWEEN BRITAIN AND CANADA.

Our list of insolvencies and other difficulties is rather more
Another Cobalt mining

The following ligures relating to the external trade of the 
United Kingdom in the first six months of 1912, with special 
reference to Canada, are given out by the British I rade Com 
liiissioner here:

important this week than usual.
finpany has gone into liquidation, but this lias been expected 

for some time, owing to curtain well known happenings am-
The assets in this case may not he soThe -accounts relating t<> the trade and navigation of the 

United Kingdom” for June, show that the values of the mer­
chandise imported into and exported from the United King­
dom during the first six months of the year were as follows: 
Imports. *1,72-2.1 S7.1)00; exports of the United Kingdom pro­
duce ,f I,01)0.14S.U0» I ; exports of foreign and colonial produce, 
$2Kl .301 .out). Compared with the ligures for the lirst half

these totals show

ong the directors, 
problematical as might be expected, for the failure is probably 
not due to intrinsic conditions.

Last week's insolvencies numbered only 21, but 13 of them 
were for over $5,001). Last year in the same week, the in­
solvencies numbered 24, but only 7 were for over $5,000.

In Ontario, the following have assigned:—dames Chalmers, 
goner, ('ollingvv ood ; The Regal Lumber Co., Ltd., Hamilton; 
\\ . (I. Wilson, fruit, etc.. Hamilton; F. M. Jazzar. dry 
goods, etc.. Hawkeslniry Henry Themvns, merchant, llavvkes- 
Imry: Kenneth McColl. bicycles. London; N. lx. Aaron, re­
staurant. Owen Sound; Jennie Shaekel, millinery,
Falls; Stone and Stephens, electricians. Midland; Bureau and 
lTere, job printers, Ottawa, have assigned; assets ai'e estim­
ated at about $2.500. with liabilities of .$1.000.

In Rhiebec. the following have also assigned: Romeo A all* 
(pette. confectioner, etc.. ( Iren ville ; d. A. 1‘heneuf. grocer, 
M mt real: Potvin and IVrodeaii. grocer, etc.. Montreal, 
demand of assignment lias been served upon J. L. Lacroix, 

Montreal, and upon Telesphore Lussier. cartage,

of 11)11 tbe highest previoiislx recorded 
the following i iiereaso; Import', $90,01 8.1100. or • >.!! per cent;

of the Cnited Kingdom produce $8,002,001), or U.7 per 
if foreign and colonial produce. $14.3344)00. e.r

<*xpor1 s 
cent : exports

N mgara5.4 per cent.
the adverse inlluenve, during the halfRcga rd being had t o

of serious labour troubles, notably, the coal strike and
ligures indi-t he strike of London Transport Workers, tli

cate a -at is fart ory expansion in trade.
'I ne foregoing totals relate to merchandise only . 

values of gold ami silver, bullion and specie, imported and 
ported during the six months were as follows: Imports. !•>(>..3

The total
A

al.
. Laieinouille. general store. Brownshurg, has assigned, 

[liabilities of about $7.700.
Villon. of (juevillon and Landry, pianos, Montreal.
Id upon demand of L. J. Rivet for $250. but Landry is 
Lntesting the demand of assignment, 
pi8.SCO. principal creditors being W illis and Co., $2,000; 
lu and Williams. $2,000; L. d. Rivet. $2,500; Bank Xa- 
I $5.000: Craig Piano Co., $2,500; (inigras and Frere,

has

Liabilities are

j La Vie Lesage, St. Therese, $2.500, etc. 
ladbois and Co., auto supplies, etc.. Montreal, has as- 
l,ii demand of Imperial Oil Co., having liabilities of $14.- 
Principal creditors being: Imperial oil Co.. $1.300; Al. 
Ilbois, $1.801, and U. E. Martin. $10.450.
[inding-up order has been granted tin1 British American

appoint 
This com-

Mines, Ltd.. Montreal, and a meeting to
tor lias been called for September 4th.

incorporated August 27th. 1000. authorizing a capi- 
"■P.t'ion of $3.000,000 in shares of $1.00 each, and was form­
'd t l operate two jiropert ies, one of 240 acres in Buck Town- 
- :iip. and the other of 40 acres in Tvmagami Reserve 
1). AA'. Locker by was president.
.Plotted a syndicate composed of Peter Lyall. rV. O. Lyall, 
' lia ries L. daunt. Charles Ludwig, and several other parties,

1IINESE USE FOR OLD NEWSPAPERS. Col.
A million of the stock was

(

customs statistics of Xevvvhvvang for 1911 there ap-
an ini- 

valued at

In the
a separate item under the heading of paper.pear< as

port at ion of 4.21 1 S72 pounds of old newspapers. ..vie contracted to furnish $30.000 for general exploration and 
The directorate is composed of I). W.development work.

I n-korby. AY. A. ATackay. J. A. Ogilvv. dr.. John Black, 
Thurston Smith. Dr. Potter, of Niagara, and Fred MacKay.

These old newspapers,I hi-, is a new fen t live .. .1-1 3S .
which a plica r to lie m ov 11 v British, sa y s the National Review, 

in extensive demand in the Newvhwang district. for wall
In British Columbia: E. IT. Leslie, painter. New AATestmins- 

tcv: C. AA'. Bills Vo.. Ltd.. North Vancouver, and ATrs. J. C.
Apart from this new 

was somewhat
for native houses and cottages.

development, the importation of foreign paper 
less in value, though more in bulk, than in 1910, but tHo dif­
ference is far more titan balanced by a largely increased im-

Al’lK. Alission. have assigned.
Tn New Brunswick: Tl. d. ATeBeath. grocer. St. John, has 

assigned.port ation of paper of native manufacture.
have enormously increased their circulation dur-

Tlie local ( liinese

new spa pu s
ing the veav: tlii- is doubtless the reason for a greatly en-

IMMlCiRATlOX TO CANADA.hanced demand for printing paper, both of native and of for 
eign make of cheap quality. The Department of immigration has issued the official im­

migration ligures for the lirst three months of the fiscal 
veatg which show that immigration from the British Isles has 
fallen oil. while there has been a marked increase in immi­
gration from the Continent and from the United 
Following are the figures:

Dividends paid by 124 North American mines and metal­
lurgical works in the first -even months of the year, reached 
$5:1.11>7.BS5. which with the slH.S21.025 disbursed by nine hold-

brought the total for the period to $03.088.510 since incorpor­

ât at es.

1912.
(19,919
52.084
53,343

1911.
71,040
38.270
43.892

panics deriving their income from mine dividends,
British . .
Vontinental . . 
United States

The story is said to have been continued that the Can­
adian ( ar and Foundry Co. have received orders from the 
C.P.R. for -it «‘el ears aggregating $0.01 Q.ofio.

175,346153.118Total
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SEAWEED FOE COMMERCIAL PURPOSES.OLD-AGE INSURANCE IN FRANCE.

Tile British Board of Trade are in receipt, through the For­
eign Office, of a memorandum giving the result of inquiries 
made by 11. M. Minister at Christiania as to the treatment 
of seaweed for commercial purposes in Norway, 
weed is collected by the population of the west coast of Nor­
way, from Lofoten in the north to Mandai in the 
After collection it is dried in the sun and burnt without too

This is

Leon Bourgeois, Minister of Labour, of France, has tabulat­
ed statistics up to July 1 of the number of persons who have 

registered themselves for old-age insurance in accordance with 
the terms of the law of 1910, as amended in February, 1912. The sea-

.vccording to returns received from prefects of departments, 
tne number of persons under obligation to insure now regis­
tered is 7.029,008, or an increase of 273,930 since the previous 

The number of registered persons who much heat, so that the iodine is not extracted, 
effected by using damp seaweed as fuel, and only burning

quarter day. April 1. 
had an option of insurance is now 593,450 or an increase of

I small heaps at a time; the experiment of burning the we: d 
on grills has been tried, but without success. 
the resultant ash is from %d to 1 y2d per kilogram, accord­
ing to analysis; in the year 1911, during which 1 806 tons, to 
the value of t!9.933. were exported, the price appears to have 

averaged C5 10s per metric toil, 
agents at Stavanger and other ports, and is mainly exported 
to Great Britain : it is also used as manure in Norway.

The number of persons108.729 upon the figures lor April 1 . 
in France under an obligation to insure *s about twelve mil- The price of

lions. f
The Government, it is understood, regards the returns of 

Julv 1 as fairly satisfactory in view of the fact that it has 
not been possible to apply actual compulsion owing to an ad- 

decision in the Court of Cassation. \ new bill making

The product is sold to

verse
insurance effectively compulsory for the working classes is to 
he introduced in the Chamber next session, and it will have

It is in view of this situationcry prospect of passing, 
nat the date for the practical application of compulsion was

Contracts have been let by tlie Montreal Transportation 
Company bv which the Canadian canal trade will have the 
first electrically propelled merchant vessel ever huit, 
will be a development of tin* internal combustion engine type 
tried lust year.

The Dominion Government lias called for tenders for the 
construction of the final section of the Hudson's Bay Railway. 
They w ill be received lip to September 12th. 
time l lie whole line will oa under contract .

41 is believed prices tor steel for future delivery will soon 
he moved up to tile prices commanded for prompt delivery. 
bates and structurais are likely to be advanced to $1.40 per 
HIO pounds some time early lit xt month.

Mr. Samuel Hale, vice-president and general manager of 
the Wisconsin Steel Co., lias been appointed general manager 
of the Algoma Steel Corporation.

A British Consular report says that quicksilver exists in 
the Panama canal zone, within which all mineral rights are 
reserved to the United States.

postponed till January. 1913.
The new Insurance Law Amendment Bill, it is believed, will 

not propose to proceed against defaulters by public proscou- 
Defaulters are not to be brought before the .lustier

k ■

This

tion.
of the Peace; they are to receive a summons from the Pre­
fect and are to l>e proceeded against in the same private fash­

ion as those who neglect to pay their taxes, 
ment, however, expects that the advantages conferred by the 
amendment law of February 27. 1912 i. e.. reduction of the 
pension age from 65 to 60 and increase of Government grant 
to each pensioner from $12 to $20 will continue to have an 
excellent effect in inducing the working classes to take ad­
vantage of the act without compulsion, and that the remain­
ing five millions, or the greater part of them, will soon

The Govern-
In a month's

le

in
i

THE TRUST AND THE RAILROADS.

The “Railway Age Gazette” is unable to feel unsympatheti­

cally toward tile U.S. legislation intended to remove rail­

way managements from the iiUluenee of tin se controlling or
Ev ell

been true, those who have been offi­
cers of, or directors in large industrial corporations and also 
directors in railways have never in any way used their rail­
way directorates improperly, tlie effect.s of their dual con­
nection often have lie en harmful.

The Bo-ton and Maine Railroad started its new fiscal
Most of tlie gainyear with a gross gain of $282.000 in July. 

was in freight earnings.directing the management of large industrial concerns, 
w hen, as has in many eases Maritime Telegraph and Telephone Co. has declared a 

first dividend of 1 per cent on $850.0011 common stock for the 
quarter ending June 30.

It has been stated in the British House of Commons that 
the cost of the Board of Trade Titanic enquiry was about 

U 17.500 ($87.560.)

-Up to August 31. Duck Lake. Rask.. is offering two issues 
of 5■/, per cent Government guaranteed general debentures ag­
gregating $10.00(1.

It i< reported that Hon. Mr. White has reduced the na­
tional debt of the Dominion by $20,000.000 this year out of 
current receipts.

( .N R. announces that they will spend $15.000.000 in 
double tracking their trunk line from Portage la Prairie to 
Port Arthur. *■

The Montreal Protestant School Commissioners are ask­
ing for proposals for $500.000 4 per cent 30-year school bonds.

Cement importations into Canada during July show an 
increase of 1.000 per cent over same month last year.

- Tenders are being asked for $29.000 school and improve­
ment 5 per cent debentures at Smtih's Falls. Ont.

Ratepayers of Windsor Mills. Que., have decided upon 
issuing $20 000 debentures for sidewalks.

-A merger is announced of the great Swiss milk chocolate 
firms, which trade with this continent

Passa no. Alta., is asking for offers for $150.000 30-vear 5 
per cent water and sewer debentures.

is

There is a natural ten­
dency on the part of railway officers to do what they think 
may please the directors, and this in itself may cause impro­
per favours to he given to an industrial corporation in which 
a director in the railway is largely interested. 
way directors ought to intelligently supervise railway man­
agement. and many of them who are also largely interested 

in and directors of large industrial corporai ions do not pro-
One of the worst faults

Again, rail-

perl y ]K-rform their railway duties. 
of railway management in the United States is. says the Rail­
way Age Gazette, that many of the directors in numerous 
railways live in the East, never go out over the lines, know 
nothing by personal observation of the condition of the pro­
perties. the needs of the territory that they serve or the state 
of public opinion, and yet. thus ignorant, presume to guide 
and control t lie acts and policies of the executive officers. 
Tf legislation such as that proposed would have the effect of 

musing more men to he put on railway hoards who would 
take their duties as directors seriously and perform them 
assiduously, and earnestly, it would he a good thing; and it 
might not he a had thing as to some of its other effects.

18

a
|S

li­
re.

:o
14

13
—At "U in ni peg, Alan., tin- sinking fund trustees are otter­

ing for sale an issue of $100.000 4 per rent coupon debentures, 
denomination if 100.

16



A tin- which broke out Friday last in the rear of the otay- 
ner drug store at Brock ville, Out., from an explosion of a 
spirit lump used in the development of films, caused several 
thousand déliais damage to the Uallena bock, 
was completely gutted, and the liâmes spread to other parts 

Smoke and water damaged the stock of the 
Householders occu-

The store

of tin- building. 
< 'll;l rl llillih harness shops adjoining.

also wore losers, the majority of whompyi ng the Hat* abo\ 
had no insurance.
Jo-. (ialb-na. the owner of the block, stands to lose heavily.

llillis and Stayner are fully covered, but

\ morons work by local volunteers formed into bucket bri­
gade.- prior to ih 
vented i he total de-l ni<-t ion of the village of St. Paul 1 Ermite

Among

arrival of help from .Montreal, probably pre-

(jue . bv a blaz.e w hich broke out there August 22. 
the building- 11 e -1 roved, that belonging to the parish fabrique

This place was occupied as a 
portion of it lived the sexton of the 

The individual losses are estimated as fol-

mo—t import a lit . 
pa i i-h hoil-e. a ml in a 
v illagr ehureh . 
low-: d

hr

\ erronnea ii. dwelling $1.000. insured; Notary A. Se- 
M.P . dwelling. sd.Unl); insured; Fabrique property, $3,- 

, • 11 : (I. Lev ville, dwelling. $1.500, in-ured; E. Robil- 
F. la-beau, house. $400. in-

010 in-,
lard, dwelling. $3.0(10. insured; 

Tin- farm south west of Vir-d" F. Pdakeman. 3 mil*
Foss $"..000.Man., wa- burned \ug. 22.

11 at Fast Calgary. All a.. destroyed the granar-F11 11 \UL!"
ies in roiim-et ion with the plant of P. Burns and Company.

During a storm, Aug. 22, lightning struck a 
llvib-i-le Mat ion. V IF. and burned it to the ground, together

barn near

owned by C . < 1 .The barnwi Ml t W rill v li V r I Oils of 111 V 
S« I.vil, and Hie hay belongeil lO llo.v Farrell.

hop in lli - yard in 
J )ir:i | In-pita! wa- damaged by lire Aug. 2d.

the rear of the HotelTie-

( itielph, Unt., wasbarn of A. F. Mevei, juU 
st i ... F bv liglitniiig Aug. 2U and burned with .ill its contents.
Parth insured.

lie home ol lidm A. (arnithris. (.lenvale, (Jut., was du­
st )V I 11 bv li I r \ llg . 2d .

I.i .- h l ni iij . \ it g .
Fa - . dr-t l " v in .-

|u. -t i in k the Anglican (’liureli at Caron,
doing down 

ni tin- sidewalk, ami badly
a nd l lu- el..... ... .

Kill on

Hour.ripped up a gooi
\ In, « ail-' d by t hr ov - rl urning 

damage In the extent ol •'-l.iUd Vug. 2 
Hall Motor Mipplii
Till- lUiinifii- lu lIn- iiintviiH III' till- hliiip nIiiimnt<■<! to «limit

about $">00.

if a ]iail of ga-olme did 
ii the premises of the 

II King Street Fa-t. Toronto.( 'of at

x\ hib i h - damage i o i In- building vv id 1
Flliot at Scot land. ( Oil .. wa- burn-

$l.o.
'The box tael orv of da-

Five la I :m 
P< lit. I 
mid <b - 

i:i.i, « i - 
SI < u 111 in v

• barn- be I « ii ig i 11 g to droigr F. Teller ami Robert 
-re -t nick bv lightning Monday,

"I tin- vvor-t
d with entire

elect nea In. Uni . vv
lav la-1. Much damage wa- done to 

large barn- ju-t we-t of 
the loss 

< hool House
S<-|l«)Ol

near 
and

W . "Tlier ibP- t vv.fa nn pi opei 1 v . 1 
town. \\, |e -truck and binned with all the '"iiteiit
lx-ing h i rdlv covered bv 

Ta I ! nit -tniek and da maged. al-o a 
Pickeriug - liarn

M reel.
Mr.)n>!’- at Melx i\"> 

Jtleiilieim. a ml \\
i

in lloward. were

|)ium ,1. be-i'b - >e\ et I in I larw iek
Mill at Parr-lmm. N S.. with all its 

l.ai.uon f.i-t of lumber and a million laths, were
The New v il le

Also (.on- Mat ear and the siding of Tittn- 
Thc I"'1' is estimated in the

"burned Aug. 22. 
berland Railway and Goal ( o.
Tieinity of S20.000. which is partly covi-reu by insurance.

The worst lightning and thunder storm that has occurred
Mrs. Wm.at Cornwall. Out., in year- prevailed Sunday.

Archie ( hisholm. St. Andrews; anlUeFeo-1. x-umnu,i>t ovv n.
Tndiin on lb lew 
farmer on the American sub-, near Cornwall, had their barns,

Island, three mdes below Cornwall, and a

number of cattle destroyed by lightning. 
Fire Tuesday did $20.000 damage to the wareroome of the 

Alaska Featlnr and Down Co.. St. Ambrose Street.

Itnv. a rd a lirge

The

F IKE RECORD. warerooms were entirely destroyed. Three cars loaded witb 
lumber, on the railroad siding went up in the flames. it 
is believed spontaneous combustion was the cause. Covered 

by insurance.
.Much damage was dune by the severe electrical storm, 

which passed over Waterloo County, Out., Monday. A num­
ber of cattle owned by Peter Humphrey, near Troy, were kill­
ed by lightning. The barn of J. Reid, near Branchton, was 
struck and with its contents of grain and hay destroyed. 
White, who lives a mile north east of Wrigley’s Corners, was 
a heavy loser. His big barn containing a quantity of hay, 
harness, buggies and implement- was totally destroyed. 1 lie 
loss is covered by insurance.

The barn of T. Card, near Harden, Out., was struck by 
lightning Monday and destroyed with all contents. Loss 
partly insured.

The barn belonging to J. Todd. Fast Zorra, Unt.. was 
struck by lightning Monday and destroyed, with contents.

The eight-year old daughter of Colonel Hobday lost her life 
Monday in a fire which destroyed a residence at Somenos. 
B.C. Four other occupants, including General Pot linger and 
his wife, narrowly escaped with their lives.

’The Searboro Beach power house. "Toronto, was struck by 
lightning Monday and damaged to extent of $000.

J. (Iingerieli’s barn at North Woolwich. Unt.. was struck 
by lightning Sunday and destroyed, with contents. partly 
insured.

Fire, which started Tuesday in tli 
sels Street. St. John. N.B.. < ! i < 1 damage of more than $100,- 
000. Tin- buildings destroyed are the Wilson foundry, 
od by Hon. .lolm F. Wilson. M F.A.. Canada Brush Company’s 
factory, and two large private houses and a barn. It is not 
known what insurance is carried, but it i- believed both fac­
tories were well insured.

A large barn owned by a farmer at Court right. Ont., was 
struck by lightning and burned Monday.

The barn of V. Christensen just north of the Asylum. Lon­
don. Out., was struck by lightiPng Mondav and destroyed.

Lightning Monday struck the spire of the Methodist Church 
at Tnvernry. Ont., wrecking it.

J.

wooden district of Brus-

own-

—Mr. W. F. 1). MeTaggart. superintendent, of the Domin­
ion Government's Buffalo Park at Wa in vv right. a Grand 
Trunk Pacific divisional point, reports that no less than 250 
buffalo valves have In en added to the herd this year, increas­
ing tin1 number of animals in tin- reserve to nearly 1.200.

Fawn-nee Siig llelim-vie-. Ltd., lias just’placed
another $200.000 of it- authorized live million G per cent gold 
bonds dm- ÜI.T2. A. Baumgarten is'Thi- pi 
the president. :ind J . W

H I
Met'onnell the vice president of the

eompan v.

SCHOOL BONDS 
FOR SALE

TENDERS addn-'-ed to the 
signed will be received 
o'clock a. m.

under- 
up to nine 

f Thursday. September 
12th, for the purchase of $500.000 of 4 
per .cent thirty years bonds of the Pro­
testant Board of School Commissioners 
of the City of Montreal.

Full particulars will be given upon 
application.

C. J. BIN MORE,
Secretary-Treasurer.

107 Peel Street, Montreal.
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FINANCIAL REVIEW. STOCKS: High Low- Last
{Sales, est. est. Sale.

88 % 8ü

Year
ago.

8U% tilMontreal, Thursday Afternoon, August *29, 1912. Can. Car.................................
Can. Cottons, pfd..............
Can. Convert........................
Can. Loco., pref................
Can. Pacific........................
Cement, com..........................

Do. Pref..............................
Crown Reserve.................
Detroit......................................
Dorn. Ca nners.....................
Dom. Coal, pld....................
Dom. Iron, pfd....................
Dom. Textile........................

Do. Pref..............................
Duluth Superior.................
Goodwins..............................

Do. Pref..'.......................
Illinois, pref...........................
Lake of Woods................
Laurentide..............................
Mackay, pref.........................
Mont. Cottons.................
Mont. Cottons, pfd.
Mont. Light, 11. & Power 4011 
.uont. Tramways...............
-N S. Steel & ( oal . . . .

Do. Pref.............................
Ogilvie....................................
Ottawa. L. & P....................
Penman's Ltd.......................
0 lie bee Ry..............................
Rich. y (lut. Nav. Co. 1107
Rio......................................
Sawyer Massey ..

Do. Pref.......................
Shawinigan......................
Sherwin Williams
Son. com...........................
Spanish River...............

Do. Pref.......................
Steel Corjui.....................
Steel ('. of C..............

Do. Pref......................
Tooke. pref.....................
ioronto St......................
Twin City........................
W in ni peg Ry.................

2*25
512 75 75 75

After a long continued upward trend, the stock market 
showed signs of decline last week, and this week has been ir­

regular, with the tendency in some important instances cer­
tainly downwards, 

resignation of the Parisian directors of the Quebec Railway, 
Light and Power Co., and the throwing upon this market 
of the bonds and bonus common stock held in France. What 
the result will be cannot be foreseen at the moment.

75 45 44 % 4D/a 36
10 95 95 95

5905 278/a 270% 278 230*4
30 29 2934 21 ys
95i/2 93 931/2 81

3.33 3.2b 3.30 2.84
721/a 71 721/3 66
07 67 07 61

1081/2 1081/3 1081/2
luO 105 100 103

040The excitement of the week was the
209

18,8
488
252

But 20
for the present all the stocks under Forget influence are af­
fected adversely, and the eli'ect upon the market is 
The market has recovered itself from the heavy attacks upon 
C.P.R. and is showing symptoms of understanding the new 
i.-«.ue of slock and of preparing for it.

170
bad. 71 0390 09 <0'/4

79 lU4 103 104
751/2 75/2 751/3
47 401/2 461/2
80% 80% 80%

17
100

(ash D »tin being despatched to the V est for crop moving 
ami we are using government notes almost entirely.

The withdrawal of a million dollars

2UU
purposes, 
a a usual at such times.

52 94 94 94
1 122 122 122

200 198 200
09% 09% 69%

(.1 gold, v ill money from New York, is connected with this 
The chances are that the money will 

make a slow return from the \\ est this year.

215
mu\ emeiit no doubt. 40

1 50 5959
The Bank list offers nothing eventful, transactions being in 

number about as usual.
5 105% 105% 105%

230% 233 233
116 115 110
91 % 90

120 120 120 
128 127 % 127% 122
104% 102 102 141%

Traders lias passed out of exist- 
(inc finally by Governmental arrangement, but the eli'ect up- 
mu the stock of the Royal Bank was discounted long ago.

In Bonds, apart from tne flurry ill Quebec Ry., there has 
Some big viocks have changed 

A glance at
liic accompanying table of tne week's operations will reveal 
tin• whole story of what happened upon the exchanges.

Montreal City and Districts Savings Bank has increased its 
rate on call loans from 5 to 5% per cent.

At Toronto, bank quotations :

102
13

95035 91
5

not been much to report. 
hands, hut in the ordinary course of business.

4U
85

50 58 505810
20 23% 24 5!>

115 113% 113% 115
14S% 145% 148

1055

000
Dominion. 230; Imperial, 44 44111 44

223. 25 * 
504

9797 97
T i mieIn New York : Money 011 call 2% to 3 per cent. 

lo:in>.. strong; 00 days. 3% to 3:: 
per cent : six months, 4% to 4% per cent, 
paper, 5 to 5% per cent.
4 .< 1.25 for (in day bills, and at 4.87.35 for demand. 
m.Trial bills. 4.83%.

Amal. Copper, 87%.
Steel, com..

112151 148%
52% 52%

152% 150
01% 00

per cent : 90 days. 4 to 4% 
Prime mercantile

295
132275

Sterling exchange irregular at 434 ' 00
C’om- 

A lexical! dollars,
929293220

2782
239

Bar silver. 01% .
N.Y.C. & H.R.R.. HO.

65% 51%,00% 05
u.4< 2527% 2828

silver
The

In London : Bar7 4%: pfd. 113%. 8888881
Money, 1% to 1% per cent, 

of discount in the open market for short bills is 3% per
Paris ex

steady. 28 1 -1 lid per ounce 87% 87 87% ••
143 141 142 131%
107% 107% 107%
220 220 226

8
l ;l t e 530
• mu. and for three months' bills is 3% per cent. 

London 25 francs 27% centimes.
200

Berlin exchangechange oil 55
in London. 20 marks 46% pfennigs.

I he Bank of England has raised its rate of discount from 3
to liability this week,

$Bonds :
Its proportion of reserve 

41.40 per cent : last week. 49.80 per cent.
( oii-oN. 75% for both money and account.
The following is a comparative table of stock prices for 

the week ending August 29, 1912. as compiled from 
furnished by Messrs. C. Meredith and Co.

1
102% 101 1013%
100 100 100 99%

84% 843% ..

Bell Telep. Co.....................15,000
1700( ement

85. 12.000
. .. 3000
. .. 2000
. .. 0500
. .. 7000
. .. 22,000

. .. 7000
, .. 2000

1000 101 101 101
. . . 3000 100% 100% 100% 09

( an . ( ottuns . . . 
Can. Loco. .. . 
Can. Rubber .. , 
Dom. Coal. .. . 
Dom. Cotton. . . 
Dom. Iron. .. . 
Dom. Textile C. 
Dom. Ca nners. . 
Halifax....................

sheets 
stockbrokers, 999999

903% 903% 903%
99% 99% 99% 07%

104% 104
94% 94% 94% 03
983% 97

102% 102% 102%

Montreal : - 
STOCKS:

B \ N K s :
Brit . North America . .
C umineree.............................
JTochelaga.............................
Merchants...............................
Mol sons....................................
Montreal...............................
Nova Scotia........................
Of ta wa.....................................
Royal......................................
Toronto...................... .... .
Vnion.....................................

Ï earHigh- Low- Last 
Sales. est. est. Sale. ago.

7 155 155
59 222 221 % 222 205
10 177% 177 177% 108
10 190% 190% 190% 191
12 210 209 210 207
32 250 247 249 263

148 262 259 259 271%
11 212 211 211
24 227 220 227 237%
28 208 207 207% 201
10 152 152 152 148%

102104

150155
98

Power 4% p.c 
Mont. Trams, deb. . . . 68,400 85 8686

100100100Alont. Tramways...............10,000
Ogilvie B. . . .
Quebec Ry.
Windsor Hotel 
Winnipeg Klee.

2000 100 109 109
29.000 69 64
10.000 98% 98% 98%
15.000 105 105 105 105

soyz64

MlSfET.I.ANEOVS:

__Montreal bank clearings for week ending Aug. 29, 1912,
$52,732.123: 1011, $37.294.939; 1910. $36.895.793.

Bell Telep. Co...................
B.P. Packers, com.. .

20 154 150 150 146
55 110 106 110

I
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TIIE X1AV TO RK MAliKET. the favourable terms that have made such issues favourites 
during the last few years.

American Tobacco Securities.—T consider that these seeuri- 
til's have measured generously the merits of their properties 
by their advance of the last eight months, and think safer in- 
vestments can In- had.

Tennessee Railway. Light and Power. Preferred. —The ini-

Tliis stock may now 
The property is re- 

of the best combination hydroelectric and dis­
tributing systems in the country.

.Special to “ I lie ( anadian Journal of Commerce.")

• \\ lllle n \\ «Mild not be possible to draw any definite line as 

to where one tendency begins and th 

showing liigl
other I (-axes oil", in

\ esl mi'll 1 sei uril i \ ields eontinue to gradual 

led inc. tial dividend is payable September 3rd. 
be purchased on

ly gam in price, and those showing lower viehls 

I his eontrusl is applied only to well secured issues upon which 
interest or dividend

to
a 7VI» per cent basis.

gardeil as onepayments max be regarded as especial 
•speculative considerations ,10 notjI.\ dependable ml \x herein

H. L. P.I'onds yielding under f> jm*i* cent, for examph*, are 
generally lieaxx in priée, and thus increase 
t hey v ield t he I »u \ el .

rate of income
bonds already yielding iu t; j»«• r

I lie >t (K-k holders • f the >t. Mary's and Western Ontario 
Lailway will vote on September H (1) oil cancelling the exist­
ing to the Canadian Pacific Railway and entering into

lease, and approving the terms, conditions and form of 
(2) on authorizing a mortgage to secure an issue

«'•ni ami j.referred stocks that net still heller returns tend t<> 
a d xa nee. The income relurn from them is rrcspondiugly
reduced

such lease;
Peadjiisl meiil of Interest Hales.

I.\ reeogniz.nl condition that 
1 urns in 
living expensi 
low yield ho in Is 
sea rce for such i 
cd where some investor*, iin.l it attracli 
hand. I he demand for seciirili 
i n ve-1 or 
dema ml I Inis (

11 is hcc.u use of t lie w lde-
ilpoii better re-

pro| >rl ion to the increased burden*. in the
»f bonds.

of
• obliged in meet that inxestors having

are g ra il ua I ly selling lli
London. Ont ., is suggesting the 

provement debout tires.
of $1.1 .(MX) park im-.\s buyers are 

. the prices decline until a level is reach
( )n tlie ot her

es thaï will pay rates which the 
i< constantly growing, and the

1 < I is adv a iicing the prices 
that have sull'ered most through these

considers a dei| ua t e MONTREAL WHOLESALE MARKETS.
f snill issues.

I he seen ri I i
ditiuns are the old line railroad issues and bonds

Montreal. Thursday. August 20, 1012.
»f the lar-

Although nothing like so extensive, thegi r niunieipalil ie« . 
decline in such seen

I he passing of the summer brings less than the usual regret 

wing to the changeable character oflilies is comparable in a way with that in 
Ibitisli < 'onsols. which has recently attracted so much atten- 
1 ion .

a generally damp mi- 
l nlort unately the rain did liot< anadian like si'jimiii . 

at the best times for the 

yield of dairy prodll 

mnrkaolx wall, and 
l Ile W a l'lli

The causes writ the same in both iiistn There
numerically sp<-i kiii'_r. that yield 

gooil ret urns that the market as ;l whole is lakiii" its
pastures and meadows, and the 

has been light .
so many more seeiiriti

(Lain ^tooled re*
from 1 lie adv a nci
tIei • I i 11e in tin- o

in the latter lass, rather than the gradual 
\s a general thing, current price 

very gradual, and represent an orderlv readjust-

ears were

iu harden and ripen the kernels thorougnly.
>y dry days would be of m-

«•lianges are 
incut to prevailing investment conditions.

xv.-allier. lollowtd
calculable value to the country, and umess we get it, the prob- 

our hopes ul a magnilieeiit harvest will be 
Last year bad trusts came

Permanency of Higher Income Rates, 
markable developments of tno last ten years has been 
change in the rates accruing to invested capital 
vrai way it has kept pace with the advances in commodity 
prices and commercial staples, 
ter influence has been the cause of investors refusing to pur­
chase securities unless the yield is adequate to tlieiv needs.

militions seem related to each * other that 
now considered probable that higher investment rates

ah.lilies are that 
da»hed. on the 2Ulli, and every- 

IS livrions Just "tt Host, a killing frost.,'" should catch the 
almost mal in,' gram in unie to inliict 

\\ Iiolvsalv business will not believe iu 
or loss of harvest.

In a gen

damage.
As explained above, this lat- an approaching crisis, 

as well as ever, skip- 
- as possible, but all

Orders lluck in
-I tall good.*, have been made as far 

's l,i|>th' -'ll!! about the warehouses.
I lie

So closely do these 
it is Merehaills throughout 

ounliy aie stocking Jnrg.ly, and ought to know best 
w net her l here i>will prevail as 

bold bills
«me a- people lied it m'eessarv to meet house 

if th-1 present rein live size.
money enough in circulation to keep up pay- 

menu. If the worst routes to tlie worst. Probably no one is 

an\ cliecix to the present abounding pro­
che expenditure of

R.-opl are studying
and safest results from their capita• lit a in the lu tto ml willing to a lit icipa t e

•''peri t y.not risking in uncertain ventures as they did before vast sums of money in the 
go a long way towards compensating for any clop 

I he hanks hav e sounded nu alarm

1!M)7 .
speculation Still Dull. The irregular rise among specula 

live issues on the stock exchange has not attraetei 
following, and now 
New York hanks must meet the annual drafts from interior

\\ est w ill
drawback in a ny case. 

«i ■* yet. a ml in llia public
we have arrived close to the time when

days their sources of in forma l ion re- 
ondit ions are as good as those ofand othergar.nng vro| 

any ol the news agencies.
points for crop moving purposes, 
it L believed that the time for anything like a general specu­
lative buying movement lias passed, 
parent, however, and as there is no inflation to correct, the 
market evidently rests on a much more solid foundation than 
would have been the ease bad extensive purelia 
rowed capital been a feature of the last few weeks.

Corporation Financing Necessary.—Largo amounts of

Vnder the circumstances, Melnl prices are all strong, and the luuini s.s 
.1 here are some signs of irritation at the 
railroads will not see fa

i> <h ing well. 
lulling mills because

No liipiidation is np- cnoiigh ahead to get in their orders 
loi rails in such shape as to enable Canadian firms to furnish 
them, instead of sending orders all in a bunch, necessitating 
placing some of ton bor- with loreign rivals, when it is claimed 
all needs could be supplied from domestic 

thing is true of steel cars, though 
Ix-i-ii overcrowded with orders for

Thesources.
enr­

oll r car factories have 
sonic time.

poi nt c bond and note issues will fall due between now and the 
end of tin1 year. Copper is

."I ill Ht the high ligure, though silver has decline,l somewhat, 
ing to manipulation in Eastern bazaars.

The total is reliably estimated at close 
Most of tills is on railroad and industrial 

proper! les, and most ho replaced with refunding 
These, together with the normal ipiota of new issues that are 
to hi' brought out during the Autumn indieates a plentitude 
of allvaetive offerings ho eowo before invest 
publie utility maturities are falling due. and offerings of this 
class will undoubtedly consist mainly of securities to finance 
combinations of going plants, and will go fo the investor on

to si'rffimo.noiï.

issues. ( ollmis arc all linn awaiting final 
woollens mid worsteds

cio)> results, and all
are also very steady. Jute is ruin-

ouslv expensive, and tlie textile trade generally may be said 
to be inVery few a peculiarly strong position, 
prise that the stock market gives no little evidence in 
real of prosperity in the textile trades, but it is there 
theless.

There is some sur- 
Mont- 
never-
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Freights are still scarce and high, and the insurance rate 
for tlie Atlantic and Gulf is really unreasonable. There does 
not appear to be any relief in sight, however, and the con­
sumers will nave ultimately to bear the burden.

blown sheetings, isouth., stand., 7%c to Sc; brown sheetings,. 
4-yard, otixUtls, U%c to li%e; do., 3-yard, 7c to 7%c; denims, a 
ounces, 13%c and 16%c; tickings, S ounces, 13c; standard 
prints, o%e; standard staple ginghams, uy4c; dress ginghams, 
7c to a%c; kid finished cambrics, 4%c to 4%c; brown drills, 
standard 8c. Jute is somewhat easier, Dundee quoting 
Ins in place of £25 last week, 
serious strain upon the market, which 
spreading effects. 
out for months to 
than it has been for

iI
■

BACON AND liAMS.—Business in hams and bacon is only 
moderately active, but as supplies are not any too large, 
prices rule steady. We quote : Hams : Extra large size, 28 to 
40 lbs., 13c; large sizes, 20 to 28 lbs., 14y2c; medium sizes, 
selected weights, 15 to 19 lbs., 16%e; extra small sizes, 10 to 
14 lbs-, 16%e; hams, bone out, rolled large, 16 to 25 lbs., 
16%e; hams, bone out, roiled, small, 9 to 12 lbs., 18%c; 
breakfast bacon, English boneless,. 10 to 15 lbs. (selected), 
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick), 
1 liy2c; Windsor bacon, skinned (backs), 20c; spiced roll bacon, 
boneless, 14%c; picnic hams, 6 to 12 lbs., 13%c; Wiltshire 
bacon (50 lbs. side), 17y2e; cottage rolls, small, about 4 lbs. 
each, 16y2c.

£23.
But these rates impose a.

may have wide- 
All the wool and worsted mills are sold

come, and the outlook is probably better 
A dispatch from New Yforkyears.

says: I he opening of wide staple worsted dress goods by'
the American \\ oollen Company, the withdrawal from sale 
of its leading narrow serge by the Atlantic Mills, and the 
tive demand for coatings were the salient features of the 
dress goods market during the week, 
serges by the leading woollen goods corporation were lower 
than the trade generally expected, 
ing numbers remained unchanged compared with the opening 
quotations for fall 1912.

ac-

The prices named on

Some of the best sell-

BEANS.—Trading in beans is rather dull just now, but ow 
ing to great scarcity of supplies, prices are tirmly held. 
(Quotations by the car load are :—#2.75 per bushel for throe- 
pound pickers, #2.65 for 5-lb. lots.

The flax situation is complicated 
by bad weather conditions, and what prices will go to is un- 
cert an as yet. The linen goods market is strong and stocks 

Silks are in great demand, and with raw 
material now being dripped, it may be there will be no great 
if any advance in prices of goods.

—A well-known importing house reports the raw silk mar­
ket as follows : “The Italian market is very firm and advanc­
ing, with more buyers than sellers.

going oil' well.

BRAN AND FEED GRAIN.—Bran and feed grain 
tinues in strong demand, and prices are firmly maintained. 
Bran, per ton, $22.00; shorts, per ton, $26.00; middlings, per 
ton, $27.00 to $28.00; pure grain moullie, $32.00 to $34.00; 
mixed moullie, $30.00 to $31.00.

con-

Most of the large reel- 
Cocoons

being bought in large quantities at advanced prices by 
Italian reelers.

ers are sold out for the next three or four months.
areBUTTER. The local market is steady, and moderately ac­

tive1. with prospects of an improved demand from 
Our quotations are as follows:—Choicest creamery 26%c to 
20y2c: fine creamery, 25c to 26c; seconds. 25c to 25 %c; dairy 
21 %c to 22%c.

Japan is strong, 
ing sparingly : no concessions whatever are obtainable.

Holders are only offer- 
The

now on.

export from Yokohama since July 1 to date is as follows: 
To United States and Canada. 19,00(1. against 14,500 
last year ; to Europe. 7.000 hales, against 7,500 hales last year; 
unsold stock. 8-750 bales, against 12.250 1 tales last year; to­
tal 34.750 bales, against 34.250 bales last year.

CHEESE.—Jn Liverpool Canadian finest white and coloured 
cheese has advanced Is 6d, finest white now being quoted at 
64s 6d, and coloured at 66s 6d. The local market remains 
steady and fairly active, and prices have an upward tendency. 
Our quotations are as follows : Finest western coloured at 
13%e to 13%c; finest western white. 13 %e to 13%c; Quebec’s 
at 12%e to 13c ; and Townships at 13ysr to 13y4e. 
seconds, 12%c to 12%o.

- Exports for last week were 53,348 boxes compared with 
74.635 for the same week last year.

Total exports since May 1st were 966,956 boxes, as 
against 1.930.285 for the corresponding period a year ago.

EGGS. The local market is steady and active with price» 
firm for selected stock, but weaker for inferior grades. 
Our quotations are as follows: — Selected stock, round lots,-
28c ; selected stock, single cases, 29c; straight receipts, in- 
round lots at 23c; and in single cases at 24c per doz. ; sec­
onds, round lots, 19c: seconds, single cases, 20c.

Best

FISH.- Demand shows no improvement, and this market- 
is very quiet just now. (Quotations are unchanged, and are 

Fresh : Gaspe salmon. 20c ; western
halibut, 10c to 12c; ha declock, 5c to 6c: stake cod. 6c to 7c; 
mackerel. 22e each; lobstei8, live, 23c per 11).; lake trout, 
12c; white fish, 13c; dore, 12e; pike, 8c; frogs’ legs, large, 
COc; live turtles, 35c per lb.

follows :

COOKED MEATS.—A fair trade is passing, with prices 
for all lines unchanged. Our quotations are as 
follows: Boiled ham. small, skinned, boneless, 26c; New 
England pressed ham. 14c; head cheese, per lb., 19c; English 
brawn, per lb., 12y2c; jellied hocks, 6 lbs. tins, per tin, 75c; 
cooked pickled pigs feet in vinegar, kits, 20 lbs., per lb., 7c. FLOUR. This market is without any new feature. A 

fair local business is being done with prices for all' 
lines firmly held. Our quotations, in wood and jute, are 
as follows : — Manitoba spring wheat patents, firsts, 
per barrel, in wood, $6.10; do. per barrel, in 
jute. $5.80. Manitoba spring wheat patents, seconds, per 
barrel, in wood. $5.60; do., per bbl., in jute, $5.30. Mani­
toba strong bakers, per bbl., in wood. $5.40; do., in jute,. 
$5.10. W:nter wheat, straight rollers, per bbl.. in wood, 
$4.85 to $4.90; do., per bag, in jute, $2.25 to $2.30. Spring 
Wheat, choice patents, per bbl.. in wood, $5.25; Win­
ter wheat, extras, per bag. in jute. $1.85 to $2.00.

DRY GOODS.--All the wholesale houses are exceptionally 
busy. Some of them have put on the closing hour from five 
to six o'clock in the evening, owing to the rush. Travellers 

are just getting their sample cases fitted out preparatory to 
their fall campaign. Mills are all busy filling orders, and 
there are no complaints from them about the future, 
is nothing certain about the cotton crop as vet. but the 
chances are that there will be at any rate no. lowering of 

prices on output account for some time to come. That prices 
will advance no further, no one would dare to prophecy. In 
the United States the New Bedford lockout attracts a good 
deal of attention. Judging from the effect of the shutting 
down of the mils upon the trade, the business in New England 
would get along all the oetter if these -mills never reopened. 
Undue competition is ruinous to good straight trade. The 
prices for cotton staples at New York are: Cotton, mid. up­
lands. N.Y.. 11.70c; print cloths. 28 inch. 64x64s, 4e: print 
cloths, 28-inch. 64' 60s. 3%c: gray goods. 38%-ineh.
stand... 5%e to 5V,c: gray goods, 30-inch. 68x72s. 5%o;

There

GRAIN.—The weather is the all important feature in this 
market, as regards both spot and future purchases. The ex­

port 1 rade awaits final news, and enquiries are not numerous. 
So far as can be ascertained far Western elevators are ready 
for the crop, though there is still a considerable amount of 
last year’s grain lying about. Prices fail to show anything- 
more than the operations of speculators. We quote 
local prices in ear lots, ex-store, as follows :—Oats, Canadian 
western. 48%e to 40c; extra No. 1 feed oats. 48%c to 49c;
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«ats, No. 3 Canadian western 47c to 47%c; No. 2 feed, oats, 
4514c to 46c.—Closing cash prices for wheat in the Winnipeg 
market were: No. 1 northern $1.05; No. 2, $1.03; No. 3, 
9Sysc; No. 4, S9c; No. 5, 7314c; No. 6, GiD/jC; teed wheat, 
59c.

a heavy flowering, the market sagged under the possibility of 
a larger crop. When the weather conditions assumed 
lavourablee aspect, high temperature and dry weather, dan­
gerous to the flowering, a reaction was inevitable, 
a reason,’ too, in all this, 
firmly set on the trees as it is in October.

Ian un-

'There’s
The fluctuations in the Winnipeg wheat market result­

ed about as follows:—Opening, October 93>/sc, Dec. 89%c, May 
95c; highest, October 93%c Dec. 90%c, May. 95%e; lowest, 
October 9314c, December 89%c, May 95c; closing, October 
93%c, December 9(J%c, May 95%c.

—Late caules were: London—Wheat

The August flowering never is as
Also, the August 

flowering, if good or heavy, has the efleet of lessening the 
October flowering. Unfavourable climatic conditions develop- 
ing under these circumstances would suggests a crop reduc- 
tion for next year.on passage easy on 

.larger arrivals; corn, 1 y2d to 3d lower on heavier Plate offer­
ings.—Liverpool wheat and corn spot quiet; Australian 
wheat, 8s 5%d; No. 3 northern Manitoba spring wheat, 8s 
3d; American mixed corn, 7s 3y2d; new Plate corn, 5s lid; 
wheat futures weak; October, 7s 7d; December, 7s 4%d; corn, 
weak; September, 5s 2%d; December. 4s ll%d. Paris wheat 
strong; August, 151%; November-February, 138%; flour 
steady; August, GOG; November-February, 588.

So far these weather conditions have 
done no harm, but if continued it is feared would seriously 
impair the result. Speculation never waits for the absolute
results; it would not be speculation if it did.”

Haï.—Prices are firm at the recent decline, but there is 
only a small amount of trading being done at present, both 
for local and export account. Our quotations are as follows: 
$17.00 to «$18.00 for No. 1 hay; $16.00 to $16.50 for No. 2 
extra good; $15.00 to $15.50 for No. 2 good; $12.00 to $12.50 
Xo. 3 hay; $10 to $11 for clover mixed.GREEN AND D1UFD Pill ITS.- A rushing business is be­

ing done in all kinds of Canadian and imported fruits, 
pies are coming into the market in large numbers, and a fair 
crop is expected.

ap­
hides.—A very firm feeling prevails in the local hide 

and demand is fairly good,
mar-

Our quotations are as follows;—Oranges, 
Valencia, DO, 112 size, per box, $3.UU; Valencia lates, 120, 150, 
and 200 size, .$3.75.

with no change in 
Our quotatons are as follows: Uninspected, 

10y2c; inspected. No. 1, 13c; No. 2, 12c; No. 3, 11c. 
skins, No. 1. 18c; No. 2, 16c.

/
Lemons New Vcrdelli, 3U0’s, $5.00.

Bananas, Jamaieas, packed, 
Prunes. Cal., new crop, in 25-lb. 

Dates: llallowees, per lb.,

Calf-
Sheep-skins are $1.20 each; 

Horse hides, $2.50 
I allow I y2c to 3y,e for rough, and Go to 0y2c for re*

Choice lemons, $2.75 to ,$4.50.
$1.50 to $2.25 per bunch, 
boxes, 50 00, per lb., 16c.
7c to 8c; Dromedary package stock, per pkg., 10c. Evaporat­
ed apples in 50 ll>. boxes, per lb., 11 y2c to 13c.

spring lambskins. 35c to 40c each.

fined.
Cocoa-

Val. peaches, .$1.40 to $1.75 pernuts, lull's, per hag. .$4,50. IIUNJA. New crop honey is in good demand, but as offer­
ings are very small so far, the market continues quiet, but 
steady.
dark grades, 7c to 8c; white extracted, 8c to 8y2c; buckwheat, 
7y.e to 8c.

Li nies. $ I . 25 per box .
basket .

Canadian cherries, $1.25 per 
\\ atei melons, GOc each, Klc extra for packing. Cal. 

plums, .$1.75 to .$2.25
We quote: — Clover white Honey, 10%c to 11c;

per crate. ( 'a nteloupes. Western,
«$2.75 to $3.10 per crate. 
$3.50.

Bartlette pears, boxes, $3.00 to 
Blueberries, per box, $2.00 to $3.00.

Climax, Wieks.m. Barbank plums. $1.75 to $2.25. 
real melons $7.0(1 to $15.00 per doz. 
basket, 75c to $1.00.

Tragedy, 
Mont - HORSES. 1 rade in this market has been dull during the 

pa.st two weeks, although quite a few loads of big heavy 
horses for Ottawa. Montreal and the West have been 
Heavy droughts 
Lighter draught
t >: press and drivers are hard to find.

Canadian plums, per 
Canadian peaches, per basket. 75c.

sold.Canadian pears, per basket, GOc to 75c. Apples. Duchess and 
Astrachnn. $3.50 to $4.00. per barrel, for No. 1 and $3.25 per 
barrel for No. 2.

in big -supply, and are always wanted, 
also fairly plentiful, but light delivery, 

There have been a 
gieat manx sales of ponies lately at very reasonable prices, 
running from $35.00 to $80.00 each.

--Reports from Medina, N.Y.. state that the peach crop is 
big. but that pears will be a small yield this season.

—Arkansas peach growers are said to be so disappointed 
at their returns for their big crop this.year that many will 
abandon the poach growing industry.

Bath, N.\ ., reports that flic grape will be a fine crop 
in Lake Kenka. grape belt, 
the market in about ten days.

Prices of work horses
1 much higher this year than last. A heavy draught 

vhich last year would have sold for $230 or $240, will bring 
thi< year $26.> to $275. Lighter classes are also higher than
t ne\ Prices arexvere a year ago. as follows:—Heavy 
draughts, 1.450 llw. and upxvards, 5 to 8 years old and sound, 
$230 to $335: light
old and sound. $1G0 to $235; general

Early varieties should be on

draughts. 1.250 to 1,450 lbs., 5 to 8 years
GROCERIES. purpose, young and 

sound. $160 to $230: farm chunks, a little aged. $60 to $150; 
drivers, young and sound, $130 to $225; serviceably sound 
horses of t lie block y type. $60 to $150.

Sugar is the chief point of attraction 
.-adays, oxving to conflicting crop returns, 

at $4.05 in bags and $.>.00 in barrels, and refiners are still
Prices here remain

under strain to overtake orders. There are no further ean-
niers prices out .but it is said oil good authority that red 
raspberries would be 75 per cent, and black raspberries a full 
hundred

IRON AND HARDWARE.—There is nothing especial 
port in the hardware trade.

to re-
A fair business is being done 

hi pig iron at last, and xvitli the foundation stronger, tilings 
are more favourable.

per cent of requirements. The main feature of the
market is the shortness of supplies of Valencia raisins, which 
has created

Heavy orders for railroad building 
The structural business is be*something like alarm at this point, 

wo reported last xveek. are up to 8c for the regular 5c quality, 
ami very scarce at that.

ami equipment are the rule.Prices, as
mg rushed by the approach of Autumn. It is evident the

Boiling peas arc completely out 
of the wholesale market, and the new crop will find clean 
bins every xv here axvniting it

Canadian producing and manufacturing business is to under­
go large developments in the near future. The presence of

<>t the world's leading iron masters and financiersThe tea auctions in Calcutta in
*re just over, and have had no effect upon 
prices.

the Canadian
Coffee continues to bo unchanged, and the trade 

max bless the safe anchorage provided bv the valorization 
plan throughout the varying talk about the year’s yield. 
Business is good, payments 
speeds are excellent.

( a nada appears to indicate that the financing will be 
horn England, xvhieh will be inspiring all round, 
prices today are: 
to October. $17.25 to $17.50.

done
Metal

N*‘w \ ork copper, easy; standard, spot
Electrolytic, 17%c to 17%c;

coming in well, and the pro­ lake. 17»/,c to 177/sc; casting. 17ysc to 17y4c. 
spot €79 Lis: futures. €79 17s (id.—Tin easy, spot, $46.10 
to $40.50; August. $46.121/, to $46.50; September, $46.00 to 
$46.50.

London, firm;

\n authority comments as follows on the coffee situa- 
“The crux of the whole situation noxv is the size of 

We have repeatedly suggested, the
oeeur. with the floxvering of the 

As nil the information had indicated

tion 
the 1013-14

London, dull: spot. £210 5s; futures, £209.—Lead 
firm. $4.60 to $4.75.prop.

able crisis of market would
proh- London £20 5s.—Spelter, quiet, $7.10 

London. £26 15s.—Iron firm and unchanged. 
Cleveland warrants in London, 62s 10y„d.
to $7.25.

noxv crop in \ngust.



THE CANADIAN JOURNAL OF COMMERCE. 305

LEATHER.—There is as yet nothing new to announce re­
garding leather prices, and the market is quite featureless.

—London: Calcutta linseed, August-September, bis 3d. 
Linseed oil, 34s 3d. 
can, refined, 8d; do. spirits, 9d.
Rosin, American, strained, 16s 6d; do. tine, 19s 4y2d.

—Savannah, Ga.: Turpentine, firm, 3914c to 39%v;
1,130; receipts, 1.232; shipments, 238: stocks. 34.291. 
firm; sales, 2,115; receipts 4,216; shipments, 14.055; stocks, 
94.394. Prices: B, $6.30; D. $6.45; E, $6.55; F, G, $6.00; H, 
1, $6.65; K, *6.75; M, $7.00; N, $7.25; \VG. $7.76: W\V, 
$8.10.

Sperm oil, £30. Petroleum, Ameri-
W'e quote:—No. 1, 27c; No. 2, 26c; jobbing leather, No. 1 
29y8c; No. , 20c.

Turpentine spirits, 31s.
Oak. from 32c to 37c, according to quali- 

No. 1, ti.A. sole, 26c; No. 2, 13.A. 25c; Splits, light, 
small, 18c to iOc; pebble grain, 15c to 17c: russets, No 2, and 
medium, 20c to 23c; Splits, heavy, 19c to 20c; Splits, 25c to 
30c; Dongola, ordinary, 16c to 16c. Dongola, good, 20c to 3Uc.

ty. sales,
Rosin, ■

LIVE STUCK. The condition of liio market was pretty 
much the same as last week. The supp.iv was ample for all 
requirements, and consequently there was a steady feeling 
and prices were unchanged. Stock coming forward is ra­
pidly improving in quality, especially the North-West ranch 
cattle, of which there was a good number on the market. 
Everyone wanted l>eef this week, and Inn ing was brisk. Sales 
of full loads of North-West ranch cattle averaging 1,100 lbs. 
each, were made at $6.25 to $6.56 and picked lots $6.75 per 
166 lbs., while the top price paid for picked lots of cboioe 
Ontario steers was $7.25 per 100 lbs. ('aimers* bulls also 
sold freely at $2.50 to $3.00 per 166 lbs. Although the sup­
ply of hogs uicl not keep up with requirements, prices were 
unchanged from last week, sales of selected lots being made 
at $8.50 to $9.00 per 100 lbs. weighed oi, ears. Sheep and 
lambs were in good demand, and an aelive trade was done 
at steady prices; sales of Ontario lambs being made at $6.00 
to $6.25, and Quebec stock at $5.50 to $5.75 per 100 lbs. 
Calves were in small supply, and sold freely at prices ranging 
from $3.00 to $10.00 each as to size1 and quality.

Chicago reports: Cattle market for beeves steady, 10c high­
er: westerns, l()c to 15c lower; beeves. $5.75 to $10.60; Tex­
as steers. $5.00 to $6.85; western steers. $6.25 to $9.50; 
stoekers and feeders, $6.40 to $7.35: cows and heifers, $7.65 
to $8.10; calves, $6.50 to $10.00. —Hogs : Market active, 5c 
to 10c higher; light. $8.36 to $9.00: mixed. $8.16 to $9.00: 
heavy, $8.00 to $8.85: rough. $7.95 to $8.15: pigs. $5.50 to 
$8.20: bulk of sales. $8.30 to $8.80. Sheep: Market for 
sheep, steady, to 10c higher: lambs, weak, and 10c lower; na­
tive. $3.30 to $4.50; western. $3.35 to $4.40: yearlings, $4.40 
to $5.50: lambs, native. $4.50 to $7.00; western. $4.50 to

POTATOES.—Potatoes are becoming very plentiful, and 
although demands are not falling off, prices are much easier. 
Sales of Cobblers in car lots are being made at $1.15 to $1.25 
per bag, and in a jobbing way at $1.30 to $1.40 per bag.

PROVISIONS.—There is no new feature to report. Prices
for dressed hugs are lirmly maintained under a good demand» 
sales of abattoir fresh-killed stock being made at $12.25 to 
$12.50 per 166 lbs.
Barrelled pork: Canada short cut back pork. bvls.. 33 to 45 
pieces, $26; naif-barrels, short cut back pork, brls. 45 to 
55 pieces, $13.25; Hank fat pork, $26.50; pickled rolls, 
brls., $26; brown brand heavy, boneless pork, all fat. bvls., 
46 to 50 pieces, $25.00; heavy clear fat backs, very heavy, all 
fat, brls.. 40 to 50 pieces, $26.50. Barrelled 
Canadian plate beef. $25 per tierce; brls.. 200 lbs., $17: half 
brls. ICO lbs., $8.75.

All other lines are unchanged as follows:

Beef: Extra

Lard compound: Tierces. 375 pounds, 
1614c; boxes 50 lbs. net (parchment lined). 10%c: tubs, 56 lbs. 
lift, grained (2 handies). l6V,e; pails, wood, 26 lbs., not, 
10%c; tin pails, 20 lbs. gross, 10e; cases. 16 lbs. tins, 60 lbs.
in case, 11c; cases. 5 lbs. tins, 66 lbs. in case. I0%e;
3 lbs. tins, 60 lbs. in case, lie; brick compound lard, 
packets, 60 lbs. in case, ]]y>e. Extra pure lard: Tierces, 
375 lbs., 1314c; boxes, 50 lbs. net (parchment lined). 13y,c; 
tubs, 50 lbs., net grained (2 handles). 13y2c: pails, wood. 20 
Ihs. net (parchment lined). 13y4e: tin pails. 26 lbs., gross 
1 parchment lined), 13%c: cases. 16 lb. tins. 60 Ihs. in ease. 
13 [/\ 0 : cases. 5 lbs. tins. 60 lbs. in ease. 13yMc: cases. 3 II**. 
tins, CO lbs. in case.. 14c: brick lard IJb. package, 00 lbs. in 
case. I4140.

Liverpool reports: Beef, extra India mess, 133s 9d : pork, 
prime mess, western. 97s 6d : hams, short cut. 14 to 16 lbs., 
60s 6d: bacon. Cumberland cut. 26 to 30 lbs.. 66s; short ribs, 
16 to 24 lbs., 71s: clear bellies. 14 to 16 Us.. 63s fid: lon.g 
clear middles, light. 28 to 34 lbs.. 70s; 
heavy. 35 to 40 lbs.. 68s fid: short clear backs. Ifi to 20 Ihs., 
6>2s fid: shoulders, square. 11 to 13 lbs.. 5fis; lard, prime, west­
ern. in tierces. 55s: do. American refined. 55s fid.

Mb.

$7.15.
—From Liverpool: John Rogers and Co. cabled that owing 

to the large numbers of Irish cattle coming into the Birken­
head market there has been a drop of a cent per pound in the 
prices of both States and Canadian steers, ((notations now be­
ing 13V,c to I3y,c per pound. long clear middles,

MAPLE PRODUCTS.- Maple products are quiet and in 
limited demand, but as .supplies are not excessive. prices 
show only a slight weakening. We quote n.s fellow's: Maple 
syrup, 7%c to SÇ.c per lb. in tins, and in wTood 614c to 7c 
per pound. Maple sugar at 9c to 9V,e per pound, as to 
quality.

XI i s. 1 Ins market is unchanged from last week. 
Our quotations are as follows: — Peanuts. Jumbos, 
roasted 12c; French roasted 9c: Bon Ton 12c: Dia G. 9c: Coons 
8c: almonds, shelled. 34c to 35c: Tarra 17c ; walnuts, 
shelled, per lb.. 2fic to 27e: do. Cron., per lb.. 15c to 17c; fil­
berts. per lb., 12c to 13c: pecans, per lb., 17c to I8c; Brazils, 
new stock, per lb.. 17c.

Reports from California say that the walnut crop of that 
State will exceed that of last year by about 2,000 tons. This 
would make the yield about 12,065 tons.

OIL AnD NAVAL STORES.—Demand for oil and naval 
stores shows no improvement, and the market continues 
steady in tone. Quotations unchanged, are as follows: Lin­
seed. boiled. 9fc to 92c: raw. 87c to 89c; cod oil, car load lots, 
55c to 571/oC." Cod oil, single brls., 45 to 50c. Turpentine, 
63c to 65c per barrel. Steam refined seal oil, 8214c. Whale 
oil 4714c to 50c. Cod liver oil. Newfoundland $1.50 to 
$1.65; do., Norway process, $1.60 to $1.75; do. Norwegian, 
$1.60 to $1.75. Straw seal, 55c.

—Liverpool quotes: Tallow7, prime city. 32s 6d. Turpentine 
spirits, 33s. Rosin, common. 16s 4i/,d. Petroleum, refined, 
9%d. Linseed oil, 37s.

VEGETABLES.—There is a big demand for all lines of 
vegetables, and an active business is being done at steady 
prices.

onions. $2.25 to $2.50 per large case.
Our quotations follows: Spanish

( 'ueiimbers. Mont -

are as

real, per dozen, 20c to 30c. 
kef .

Green peppers. 46c per bis- 
Montreal celery. 50c to 75c per doz. Leeks. $1.06 to 

$1.56 per doz. Boston lettuce. 30c per dozen: lettuce, per 
doz.. 26(•. Tomatoes. 40o to 75c per bushel,
basket-. 46c. Watercress. 50c per dozen, 
per bag. Butter beans. $1.00 per basket, 
flower. $1.00 to $3.00 per dozen. Parsley. 25c per dozen. 
New cabbage. 30c to 75c per jjozen. Egg plant, $1.50 per 
dozen. New beets. 10c per bunch. New carrots. 25c per 3
hunches. New turnips, 25c per 3 bunches. New corn. 16c 
to 15c per doz.

(’a nadian, 

Green bean-, $1 
Montreal eauli-

I lie domestic clip has probably all found its mar­
ket at high prices. Boston, which sets the mice for eastern 
North America, quotes this week: Graded wools have sold in 
larger quantities, also, while original wools hive likewise 
been dealt in heavilv. Fine staple Montana has been sold 
at 24c and 24V,<*. or about 65c to 67e clean, while half-blood 
has sold at 2fic and quarter and three-eights at 2 fie and 27c, 
these last three grade showing respectively the following es­
tima ted clean costs: fi4c to 65c, 66c and 55c to 58c.

WOOL.

4



STOCKS, BOX DS AND SEC UNITIES DEALT IN ON THE MON'ITiEAL STOCK EXCHANGE.
Par Valut Market 

value of 
or'e Share.

Prices per 
cent on par 

Aug. 29 1912 
Ask. Bid.

Capital
subscribed.

Capital 
paid-up.M SC’EL LAN ECUS: Dates of Dividend.

8 $ 8 8

Amal. Asbestos, com. ..
Amal. Asbestos. ]ifil...............
Hell Telephone.........................
Black Lake Asbestos, com. 
Blac k Lake Asbestos, plcl. .

8,125.000

1,875,000
12,500,000

2,900,400
1,000,000

b, 125,000 

1,875,000 

12,500,000 

2,5 5)ii,4O0 

l.COO.OOO

Jan., April, July, Ocf 
Jan., April, July, Oct.160 00 2 ■ loti

•‘A,” pfd. 
•I',” pfd.

B.(". I'aekevs Assn. 
B.t'. I*a< kers Assn. 
B.( . Packers Assn., 
Canadian Car, com 
Canadian Car, pfd.

035,000
035,000

1,511,400
3,500,000
5,000,000

035, IX» 
035,000 

1,511,400 

3.500,IX» 

5,000,000

7 Cumulative.
Cumulative.7

no oo 
80 62 

115 00

li­ no
874 664

II* Jan., April, July, O.-;. 115
13,500,000 

10,5UO.O: .0 
2,700,01 III 
2.790,1 95 

1,959,495

< "jin . < ellient. i niii.....................................
Can . Cement, pfd.....................................
Can. ('idoured < citloii Mills ("o. ..

lull. It libber, c I,in.......................
Call. ('em. Rubber, pfel........................

13,50),000 

10,500,000 

2,700,01» 

2,790,1.95 

1.959,49 5

3U 296
7 936 9J

1U0 Mar., June, Sept., Dec. 
Jan., April, July, r». i. 
Jan., April, July, O.t,

100 85 OO 
101 00

1 * 86 «5100 11* 101
Canadian Converters..................................
Can . lii n . Lleet i ie, cum. ........................
Canadian Pacific Railway ................. .....
Ci'i.wn Reserve.................................................
Del i "il Lleet l ie St.........................................

Dnniiiiiiin ( "ill, iibl.......................................
Duininiiin Iron and steel, pfd...............
liuiiiiniihi steel < 'orporalion.................
Diiiiiinioii Textile Co., coin......................
Duniiniuii Textile Co., pfd. ..................

Duluth S.S. and Atlantic........................
Duluth S.s. and Atlantic, pfd...............
Halifax Tramway Co.....................................
Havana Lleet ric Ry.. com.......................
Havana Lb et rie Ry., pfd........................

Illinois Traction, pfd.....................................
Kaminist iquia Power.................................
Lake of the Woods Milling Co., com. 
Lake of the Woods Milling Co., pfd. 
Laurent idc Caper, com.................................

Lauren) ide Paper, pfd....................................
Mac kay Companies, com.............................
Mackay ( "nnipanies, pfd................................
Mexican Light and Rower Co................
Mexican Light <Sc Power Co., pfd. ..

Minn. St. Paul, and S.S.M., com. .. 
Minn. St. Paul, mid S.S.M., pfd. ..
Montreal Cotton Co.......................................
Montreal Light. Heat «V Rower Co. .. 
Montreal Steel Works, com. .. .. ,.

1,733,500 ' 1,733,000

4,700,000 4,700, (XX)
lMJ.OuO.OUU 180.000,000 

1.9? Ml, 957 1.999,!.5/
12,51X1.000 12.50(1,1)0:)

100 44 00 
112 50 
277 75 34 x 14

45 44100 1 r Jan., April, Ju'y, Oct. 
April,

1144 1*2*100 Oct. 277*
3.32

277}
3.2s

i 28
100 71 50

72 71
3, OUI), IX» 

5,(XK),OOU 
35,OOU,(X)U 

5,000,000 

1,858,113

3,0011,000 
5,030,000 

35,000,000 

5,030,1 00 

1 858,113

100 107 00 
105 OU 
65 25 
69 50 

102 75

34 Feb., 110 107100 7 106 105
100 4 Cumulative.

Jan., A1 ril, Ju'y, Oct. 
Jan., April, July, Oct.

65, 65*100 U* 71 69*100 U* 103j 1024
12,000,000
10,000,000

7,403,70.3 
5,(KM),INK)

12,000,000 
11). ODD, 030 

1.400,1100 
7, t: 3,703 

5,000,1)00

100
1U0
100 15] UO U“ Jan., April, Ju’y, Oct. 

Initial Div.
Jan., April, July, Oct.

151100
100 ;*•

4,522,000 

2,(MX),l)i 10 

2,11X1,000 

1,500.000 

1.- 00,000

5. OCX). (MX) 

2,000,000 
2. llHI.INKJ 
1.5011,000 

1,000,000

100 93 75 
128 00 

130 <K!

14’ Jan., April, Juiy, Oct. 
Feb., May, Aug., Nov. 
April,

94* 936100 4 "
228100 4 Oct.

Mar., June, Sept., Dec. 
Feb.,

237 136100
100 197 50 Aug. 199* 197*

1.200,000
41.380,400
50,000,000
13,585,000

2.4UO.OO!)

1,200,000
41.380,400
50,000,000
13,585,000

2,400,000

100 1**
Ü*

Jan., April, July, Oct. 
Jan., April, Ju y, Oct. 
Jan., April, July, Oct. 
Jan., Ap-ij, July, Oct. 
May,

100 88 (Ml 
68 CO 
95 00

89* 88100 1 *
♦ 94 68|100
95 95100

20,832,000 
10.41(1.000 
3.000,000 

17.000,000 
700.1109

lii, <00,000 
8,400.000 
3,000,000 

17,000.000 
700,1)00

10O : 52 37 April,
April,

Oct. 152* 152*100
Oct.

-Mar., June, Sept., Dec. 
Feb., May, Aug., Nov.

100
.100 233 OO

233* 28310O 5 July

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, Ju.y, Oct. 
Mar., June, Sept., Dec.

Montreal Steel Works, pfd............................
Montreal Street Railway..........................
Montreal Telegraph.......................................
Northern Ohio Traek Co.............................
Nova Scotia Steel k f oal Co., com. .

Nova Scotia Steel & Coal Co., pfd. ..
Ogilvie Flour Mills, com............... ... ..
Ogilvie Flour Mills, pfd...................................
Penman's, Ltd., com...........................................
Penman's. Ltd., pfd............................................

Quebec Railway, Light & Power...............
Itieh. A Ontario Navigation Co...................
Rio de Juniero....................................................

Raulo.................................................................
Slmwiiiigan Water k Rower Co...................

Toledo Railways and Light Co....................
Toronto Street Railway..................................
Tri. ( it y R.\ . Co., pfd....................................
Twin City Rapid Transit Co........................
T via City Rapid Transit Co., pfd. .. .

West India Fleet ric.........................................
Windsor Hotel......................................................
Winnipeg Klectric Ry. Co................................

SOU,IKK) 
HUM HI,(XX) 

2, (MM), 1)00 
7,9(10,009
6.OCX 1,000

800,000
10,009,1)00
2,000,000
7,900,000
6,000,000

100 li*
100 2*»
40

148100 65 OO 
90 00

**
67 65100
90* 90

1.030,(MX) 
2,500,000
2.000. noo
2.150.1100
1.075,000

1.030,000
2,500,000
2,000,000
2,150,600
1,075,000

lOO 120 OO 
127 00

2 * ■Jan., April, July, Oct. 
Mar.,
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

125 120lOO 4 Sept. 129 127lOO II*
100 56 50 

86 0)
1 *

58* *6*10O H'
90 86

!'.5.\M).0IK) «. 9.500,000 
3.132.000 3.132,000

31,259,000 31,250,000
10.000.000 10,000,000
7.000,000 7,000,000

25 24lOO 113 50 
147 50 
254 5n 
1 49 50

2 * Mar., June, Sept., Dec.

Jan., April, July, Oct. 
April, July, Oct.

1183 113*100 4
148* 147*TOO 24*
2544 254*lOO 1 *
150 149*13.875,000 1 2,000.000

s.OtkUMO 8.01 >0.600
2,820.200 2,826,200

20. 11(1.Onil
3,000.000

lOO
lOO 141 fi> 2 *

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct.

Jan., April, July, Oct. 
May.
Jan., April July, Oct.

April, July, Oct. 142 141*lOO ir
20,10.) 0(10 

3.000,000
10U 107 25 H* 10 * 107*lOO 1 r

SlMl.lHM)
1.m i, ni in 
G.ndO.Oih)

800,000 
1,000,000 
(1.000.000

lOO
100 138 00 

226 OG Nov. 150 138100
230 226-

* Quarterly.
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THE CHIEF DIFFICULTY
that confronts the uew man entering the Life Insurance Field is the securing of 
PKOSFLcTri. This (litticu.ty is eliminated wi,eu you write for au iNDLtii KIa L uUMPaM* 
the deoits of wnich are an inexhaustible mine for both ordinary and industrial i.usiuess!

the union life assurance company
HEAD OFFICE : TOtfO/VTO, GANAUA.

GOOD

w
More Policyholdere in Canada than any other Canadian Company.
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It is Excellence 
that Counts in aüthings
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Çç^AtoGRAND TRUNK SYSTEM is tiie only double trackrailway reaching all centres of . •< 
A%. iradc in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in /- 

V; traffic and is now the line par excellence in the Canadian West.
W. E. DAVIS, Passenger Traffic Manager. Montreal, Que. 

i\ r; c G. T. BELL. Assistant Passenger Traffic Manage», Montreal. Que.l 
HINTON. G. P. A., G. T. P. Ry., Winnipeg, Man.
ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

rjqew Grand ‘ .^Wiw--
j TrunKRicific ___ fl

G. T. BELL. Assistant Passenger 
W. P. HINTON. G. P. A., G. T. P
H. G.

MONEY INVESTED IN MANITOBA.

The Manitoba Government lias issued 
its report of the amount of motley in­
vested in Manitoba at the close of 1911 
by trust, loan and insurance companies. 
The total is over one hundred

pared with -tSli.2-J0.nit0 the year lm- 
invrease of close upon 16 pci 

The figures hv clashes arc as fob

millions.

fore an

1011 .
$10.750.000 $14,(150,or0 

44.O5S.OJ0 32.300.004

1012.

Trust minorities 
Loan companies 
Life insurance . 31.009.020 20 040.840

0.008.870 
151 330

7.052.872 
132.000

Fire insurance . .
Mi seel, insurance

. . $100,852,91fi $86.220.044Total. .

The trust company report is an esti­
mated one. about eleven millions being 
allowed for the invsetments made by the 
trust companies for private clients.

The income earned by the $44.058 620
amountedinvested by loan companies 

to $2.875.129. or at an average rate of
6.44 per emit. Loan companies having 

million invested in Manitobaover one
Canada Permanent Mortgage Cor 

Canadian Mortgage
are :
poration, $8.206.705 : 
Association $3.054.901 : ( redit Foncier 

Edinburgh 
Provident

Franco-Canadien. $2.8,.» .301 :
Life. $1,019.220: Hamilton 
and Loan. $1.284.804: Investment Cor 
novation of Canada. $1.600.200: Landed 
Banking a nil Loan Co.. $1.441.9,5; Lon­
don and Canadian Loan and Agency Co.. 
Limited. $1.557.041: Mortgage Co. of 
Canada. $1.005.900: North British Can­
adian Investment Co.. Limited. $1.4,3,-
234; North of Scotland Canadian Mort

Co.. Limited. $1.875.997: Ontario 
$1.706 707 :

ga ge
Loan and Debenture 
Trust and Loan Co. of Canada. $5.099.-

Co..

600.

Chatham. Ont..
(lait, Ont.
Guelph. Ont- 
Halifax. N.S. . .
Hamilton. Ont. .
Kingston. Out. .
London, Ont. . . .
Maisonneuve. Que. . 1.572.428

133.820 
. 230.757

249.520 
342.025 

. 3.516,500 
297.409 
714.392

81.117 
172.050 
381,940 
254,500 

2.532,280 
172.601 
552.149 
809,800

last year, and for theBUILDING STATISTICS. per cent
cities west. including the Twin Cities, an

According to reports received by The advance of 44.4 percent. 
Financial Post, the building permits in 
forty-seven municipalities for the first 
seven months of 1912 aggregated $115.- 
780,005.
great lakes this is an advance of 19.0 Brantford, Ont. . .

The figures are as follows: —

City. 1912. 1911 .
For the cities east of the Berlin. Out...................$ 395.810 $ 270.543

750,325 353,515

!

i
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SIZES OF PRINTING PAPERS. PAPER QUANTITIES.SIZES OF WRITING * BOOK PAPERS.
n

Demy................
Demy (cover)
Royal................
Super royal ..
Music................
Imperial .. ..
Double foolscap 
Double crown.
Double deimy .
Double medium 
Double royal . .
Double super royal............. 27
Plain paper 
Quad crown 
Quad Demv.
Quad Royal

18 x 24
20 x 25 
20% x 27 
22 x 27
21 X 28
22 x 30 
17 x 28 
20 x 30 
24 x 36
23 x 36 
27 X 41

x 44 
32 x 43 
30 x 40 
36 x 48 
41 x 54

I24 sheets.. 1 quire.12% x 15% 
13% x 16% 
15% X 18% 
16 X 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 X 31 
13% x 24% 
16% x 26% 

18% x 30%
22 x 34
23 x 36
24 x 38

20 quires. . 1 ream.Post................................................
Foolscap.....................................
Post, full size...........................
Demy............................. ..
Copy............................................
Large post..................................
Medium......................................
Royal...........................................
Super royal..............................
Imperial.....................................
Sheet-and-half foolscap . . .
Double foolscap......................
Double post, full size . . ,.
Double large poet.................
Double medium......................
Double royal..............................

SIZES OF BROWN PAPERS.

Casing........................

Double Imperial

Elephant......................

Double four pound.

Imperial cap.............

Haven cap.................

Bag cap ......................

Kent Cap .................

46 x 36

45 x 29

.. 34 x 24

31 x 21

29 x 22

26 x 21 

26 x 19% 

21 x 18



2.6 0 48.7
1 0 50.7
2 O 52.7
3 O 54.8
4 O 56.8
5 0 58.8
6 0 60.8
7 0 62.9
8 0 64.»
9 0 66.9 

10 0 68.9 
11 0 71.0

kL Dis.

1 0 02.0
2 0 04.1
3 0 08.1
4 0 08.1
6 0 10.1
6 O 12.2
7 0 14.2
8 0 16.2 
9 O 18.3

10 0 20.3
11 • 22.3

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
600 2433.33 33 3 
600 2920.00 00 0

60 243.33 33 3 86 413.66 66 7

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (»y, per cent premium).

U 73.60 00 0

fable for Converting Sterling Money into Dollars and Venu . 
at the Par of Exchange (9% per sent premium).

Dollars.
175.20 00 0

.ft Dollars.
1 4.66 66 7

£ Dollars.
71 346.63 33 »

£
36

■ ».73 S3 8 37 72 366.46 06 0180.06 66 7

• 14.60 00 0 73 366.26 06 736 184.03 S3 3

4 16.46 66 7 74 360.13 S3 38» 186.80 00 6

• 24.38 83 3 76 365.00 00 040 194.64 66 7

6 *8.20 00 0 76 368.86 66 741 198.63 33 3

7 84.06 66 7 77 374.73 33 342 204.40 00 6

» 88.63 33 3 76 370.66 66 043 . 200.26 66 7 1.0 0 24.3 5.6 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.1
1 0 26.4
2 0 28.4
3 0 30.4
4 0 32.4 
6 0 34.5
6 0 36.5
7 0 38.5
8 0 40.6 
» 0 42.6

10 0 44.6
11 0 46.6

1 1 23.7
2 1 26.7
3 1 27.6
4 1 29.8 
6 1 31.8
6 1 33.8
7 1 35.9
8 1 37.»
9 1 39.9

10 1 41.9
11 1 44.0

1 2 21.0
2 23.1

3 2 25.1
4 2 27.1 
6 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.3

10 2 39.3
11 2 41.3

1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4 
6 3 26.5
6 3 28.6
7 3 30.5
8 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 33.8
6 4 26.8
7 4 27.»
8 4 29.9
9 4 31.9

10 4 33.0
11 4 16.0

» 43.80 06 0 . 44 214.13 33 3 76 384.46 66 7

16 48.66 66 7 45 219.00 00 » 66 388.33 33 3

11 63.63 33 8 46 223.86 66 7 61 384.26 66 0

IS 68.40 00 0 47 228.73 33 8 33 369.06 66 7

« 63.26 66 7 48 233.60 00 » 83 403.93 33 3

1* 68.13 33 3 49 238.46 66 7 84 488.80 00 6
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STERLING EXCHANGE.

Hold seal, Que. . . 9,814.543
Ottawa, Out. . . . 2.473.350 
Peterboro, Ont. . . 232,080
tit. Catharines, Ont. 393,490 
fit. John, N.B. . .
Stratford, Out. . .
Sydney, N.S. . . .

8,453.897 Nelson, B.C. . . . 206,615
l.(i.).).94;> X. Westminster, B.C. 880,078 

211,120 X'h Balllel'ord, Sask. 633.525 
119.035 Oak Bay, B.C. . . 580,419

451,700 Port Arthur, Ont. . 740.174
<15,000 Prime Albert, Sask. 1,308,850

100,180
719,542
113,000
181,452
344,485
595,885
170:425

3,530,045
3.242.410

10,290.784
1.707,900

11.917,750

North Bay, Ont.. . 432,015
Sudbury (4 months) 300,475 
Welland, Ont. . . . 170,007
Point Urey, B.C. . . 2,156,175 
S'th Vancouver, B.C. 1,004,196 
Swift Current, Sask. 409,925 
Weyburn, Sask. . . 560,400
Yorkton, Sask. 450.906

092.400
235.491
399,036 408,912 Red Deer Alta. . . 220,865

14,720.473Toronto, Out............... 15,494,845
Windsor, Ont.. .

Regina. Sask. . . . 3,018,589 
439,1.35 Saskatoon, Sask. . 5,559,660 
930.204 Vancouver, B.C. . 10,206,732 

0,030,228 Victoria B.C. . . . 5.350,440 
2,402.823 \\ innipeg, Man. . . 14,552,200

975,250 ___________

497.073
Brandon, Man. . . 509.852
Calgary, Alta.. . . 9.891.180
Edmonton, Alta. . 9.033,287 
Port William, Ont. 1.081,050 
Lethbridge, Alta. . 782,293
Medicine Hat. Alta. 1,002,734 
Moose Jaw, Sask. . 3.134,335 
Nanaimo. B.C. . . 214,322

1115,780,005

584,470 
371.187 

1,781.727
91,486 T’l East & West. $109,516,706 $81,358,057

T'l 19 Eastern .$38,435,900 $32.123.758 
T’l 20 Western . 71,079,800 49.234,299

RAILWAYS AND PROGRESS

That ultimately some form of automa­
tic stop will be adopted by the Anjeri-
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2
a st%
3 3
3 3 %
3 4
3 4* 
3 5 
3 6%
3 6
3 6 Vi
3 '1
3 7% 
3 8
3 8 % 
3 »
3 9% 
3 9% 
3 ioy4 
3 10% 
3 11%
3 11%
4 0% 
4 0%

78
77
78
78
80
81
82
83
84
85
86
87
88
8V
90
91
92
93
94
95
96
97
98
99

Vi
1
IVi
8
2y.
8
3%
4
*%
6
5%
6
6%
7
7y,
8
8Vi
9
9%
»y«

10%
10%
11%
11%

1 0%

cent Premium).

CM. ». 4.». e.

2 iy4 
2 1% 
2 2% 
8 8%
8 3
2 3% 
2 4 
2 4% 
2 5
2 5%
2 6
2 6%
8 7
2 7%
2 8
2 8%
2 9
2 9%
2 10
2 10%
2 11
2 11%
3 0
3 0%
8 1

Ute. ». 4.

1047 18 10% 
1008 9 10% 
1089 0 9%
1109 11 9% 
1130 2 8%
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6% 
1253 8 6
1273
1294 5
1315 1 4 
1335 12 4 
1350 3 3% 
1370 14 3 
1397 5 2 
1417 16 2 
1438 7 1
1458 18 1
1479 9 0 
1500 0 0 
1520 10 11 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9%
1623 5 9 
1643 16 8% 
1664 7 8 
1684 18 '/%
1705 9 7 
1726 0 6% 
1746 11 6 
1767 2 6% 
1787 13 6 
1808 4 4% 
1828 15 4 
1849 6 3% 
1839 17 3 
1890 8 2% 
1910 19 2% 
1931 10 1% 
1952 1 1%
1972 12 0% 
1993 3 0% 
2013 13 11% 
2034 4 11% 
2064 16 10%

Hundred». 

£ ». d. 
20 10 11% 
41 1 11 
61 12 10% 
82 3 10 

102 14 9% 
123 6 9 
143 16 8% 
164 7 8 
184 18 7% 
205 9 7 
226 0 6% 
246 11 6 
267 2 6% 
287 13 6 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 2% 
410 19 2%

From:

To Jan . . 
Feb . 
Mar 
April . 
May 
June .
July
Aug
Sept.
Oct . . 
Nov. 
Dec . .

perSTERLING

Hundreds.

£ ». d.

TABLES FOB COMPUTING

N B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht 
Trom the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

MONEY at the PAR

EXCHANGE.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month, 
to the same Day of any other Month.

I

STERLING

can railways to prevent collisions 
through the failure of engineers to ob­
serve block signals call hardly be doubt­
ed in view of the repeated demonstra­

tions that such a device is the only way
Several

ened realization of the necessity or will 
be forced by new legislation, just as they 
have been compelled in other matters, 
to adopt improved appliances.

The entire history of railroad equip­
ment . development has been a succession 

Indeed, this chapter 

is by no means agreeable reading to 
Americans who are proud of the pre­

sent state of things and believe that the 
transportation system in this country is 
a model for the world—which it is far 
from being.
notable improvements have 
adoption for years after invention and

practical perfection. The air brake, the 
automatic coupler, the vestibuled plat­
form, the block signal, all these had to 
lie almost literally forced upon tlv rail
road companies by public sentiment, 
within a very few years it required per­

emptory legislation to compel the equip­

ment of freight ears with air brakes and 
sufficient "hand holds" to lower the per­
centage of casualties, 
tors had to be sent throughout the 
country to watch the cars and report 
the number of delinquencies and numer­
ous fines were imposed.—Washington 
Star.

to safeguard human life, 
forms of the automatic stop have been 
invented and are awaiting adoption, but 
railroad companies give their inventors 
no encouragement, contending that they

of compulsions.

Special inspec-
are not required and relying upon the 
fact that the law does not compel their

The present question is whether In almost every instance 
awaited

use.
the railroads will act of their own voli­
tion in this matter through an enlight-
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Butter—
Choicest Creamery
Choicest Creamery, seconda .. .. 
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, See ds.
Current nvi ipl-................. ........ .
Fresh ...................................................................

Fresh August Dairy....................................
Cu m, r> ... .........

Choicest New Milk Creamery .. ..
t’n I- i si i• i i>*i>...................................................
Finest Ne
Creamery, Seconds .. ..
Townships Dairy .. ..
Western Dairy.................
Manitoba Dairy................
Fresh Kells........................

b\

w Creamery .. ..

fish—

ies, boxes, per lb. .. 
lerrings .. ..

New llathh 
Labrador II 
Labrador 11» irings, Irait bris. ...
Mackerel, No. 2 per brl...................
Circen toil, No. 1...............................
Clrecn Cod, large................................

tall........................
Ixib. No. 1 ..

0 08* 0 
5 76 d 
U (JO 4

i8
0

10
8Green Cod, sn 

hainiuii, bris., ia
Salmon, halt brls....................
Salmon, British Columbia, 
Sainion, British Columbia,

* •• 00 0U 16

, bris............
, half bris. 14

7
Boneless Fish.................
Boneless Cod..................
Skinless Cod, vase .. .. 
Herring, boxes.................

u 08 a 
0 Ü0 o 
0 no 6 
0 IS 0

FLOUR—
Choice spring Wheat Latents
Seconds .............................................
Manitoba Strung Bakers .. .
Winter Wheat i‘a tents...............
Straight Roller.............................
Straight bags ..’............................
Extras.................................................
Boiled Oats........................................
Cvrnmeal, brl..................................
Bran, in bags...............................
Shorts, in bags.............................
Mouillie.............................................
Mixed tirades.................................

u 00 ft 80 
0 00 ft 30
o on ft io 
•> 2-1 0 00 
4 > . I 90
-* I so

OU J of)
U (0 ft 35
49) 0 00

•• 00 00 'll 00
•* 00 00 H, 00
•• 30 00 31 06
•* ‘8 00 32 06

FARM 1’KODUCTS—

Suburban and Summer Hotel Cheese— 8 8 c.
Fodder .....................................
New Make..........................
Finest Western .. .. .. 
Finest Western, white.. 
Finest Western, coloured 
i ow m-hif 
Q 'ebec’s

Eggs—
Strictly Fresh..................
Stock, No. 1.......................
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected.............................. ..
S r .tint K' eeipts ..................
No. 1 stock........................
N i 2 stuVK
No. 1 Candled..................
No. 2 Candled .. ..

0 0 Of
o r®i
u oo

o
o
o
o

0 13i 
0 13* 
0 13* 
0 12#

For Sale at Vaudreull

Formerly known as Lothbkilere Point. 0 00

Oo the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
oi one Bide with shelter for Boat» above and below 
tae Fails. Also one island adjoining, 
about 4i acres.

0 u
0
0

Area in all 0 0
0
0
0Apply to— o 0

0 0P. N. FOLEY,
Manager,

“Journal of Commerce,”

o

Sundries—

, per bag
White Clover, comb

Potatoes 

Honey, white extracted 

Beans—

1 10 1 35
0 101 U 11* 
0 07 0 08

Montreal.

Best hand-picked
0 OO 0 00 
2 65 'l 75

GROCERIES—

Sugars—
SCOl’i: OF CANADIAN JTRL FOOD 

ACT.
Standard Granulated, barrels .. .
Bi'gs, 1UU lbs................................................
Ex. Ground, in barrels..................
Ex G«vund, in boxes.......................
Powdered, in barrels.........................
Lev tiered, in boxes...........................
Cana Lump, in boxes lUUiut...........
Pmh* Linn 
I ■ blHliü' I

5 00
4 96
5 35 
5 6ft 
5 16 
ft 3ft
5 70
6 80 

0 CO 4 55 
0 34 Ü 38 
0 37 0 41 
0 39 0 43 
0 Hi 0 13

A. MvCill, chief analyst for the Can­
adian Oo\eminent, is giving special 
study ju-t now to the adulteration 
clauses of the Cure Food Act. AL pre­
sent the ma im fact uver has to furnish 
warranty to the fact that the article

i S, 111 boxes ÔU lbs. .
<1 Yellows. ...........

Molasses, in puncheons, Moutt
Molasses, in barrels...................
Molasses, in half barrels .. .. 
Evaporated Apples.......................

o I le red is what it professes to be, pure 
a lid u nad ill i era ted. 
uiiw illingn

Raisins—
There is, general 

on the part of manufac­
turer- to furnish a guaranty of this 
kind t*\i-ep< in high grade goods.

“Now. it i- important to remember,*' 
says Mr. Met .'ill, “that the -pmilie gen 
uineness of an artieh* is one thing, and 
its character as the he-1 of its kinds is

euliaiihs 0 00 0 
0 08 0 
0 00 2

Loose Muse.........................
Layers. London................
Con. Cluster..........................
Extra Desert.......................
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia, Layers .. ..
Currants................................
FLatras .................................
Patras......................................
\ osLizzas...............................
Prunes, California .. ..

The umlvrlving p™1-'8. *'wi>..............
° 1- lgs, in bags........................

Figs, new layers 
Bosnia Prunes .

0 00
0 00 3

4

071
00 o
03 0
07*

. .. 08 0

. .. 09 0
• •• 0,08 0i|iiite another tiling, 

principle of tin- adulteration act is that 0 05
0 08 0
0 03a thing shall he in fact what it profess­

es tn be. and it is evident that an article Kiel
may truthfully fullill a demand for an 
article wit Iront being the choicest of its 
kind. It i- not the purpose of food 
It gisla t ion tn discriminate against cheap

Standard B 
Grade C 
Patna,
Pot Ba 
Pearl 
Tapioca, 
Seed Ta

0 CO 3 75 
0 00 3 66 
4 tC 4 95 
0 01* 0 04 
0 04* 0 06 
0 06| 0 07 
0 06| 0 07 
0 00 0 97* 
1 36 1 50 
1 lb 2 50 
1 65 1 76
0 10 1 25

per 100 lbs. .. . 
ifley,
Barle

bag 08 lbs. ..
y, per lb...............

pearl, per lb. .. .

as, 2 lb. tins .. ..*!. **. 
Salmon, 4 dozen case .. .. 
Tomato

fund- : nor. indeed against low grade 
foods, -<> long is* these are wholesome,

N ei flier

2
Pc

a re t rut lifully described , 
cheapness nor low ipia lit y constitutes 
legal adulteration. It reipiires but an 
elementary study of the subject to dis

per dozen cans .. .es,

Salt—

W indsor 1 lb. bags gross .. .. .
W indsor 3 lb. 1UU bags in brl...............
Windsor 5 lb. 60 bags............................
W indsor 7 lb 42 bags................
Windsor 2U0 lb............................ **
Coarse delivered Montreal * *1 bag .*.* 
Goarse delivered Montreal 5 bags ..
Butler salt, bag, 2U0 lbs.......................
Butter, salt, brls., 280 lbs......................
Cheese Salt, bags 200 lbs. .. .[
Cheese Salt, brls., 280 lbs.......................

cover that many low priced food- are 
much better value, so far as nutriment

56
3 00
2 90
2 80value goes, than foods which cost a

It is worth
1 16
9 60great deal more money. 

considering w het her more practical pro­
tection would not be given to the 
tail dealer, were he permitted to pro­
duce in court his certified invoices, as

• 57*
1 55
2 10re 1 66
2 10

Coffees—
evidence of the character of the goods 
supplied to him. 
thus become in themselves the warranty 
granted by the manufacturer or furnish­
er . "

Seal brand. 2 lb.
Do. 1 lb. cans.......................

Old Government—Java..................
Pure Mocho...............................
Pure Maracaibo....................... \\
Pure Jamaica..............................**

; Pure Santos................................
i Fancy Rio...........................................

Pure Rio......................................

• 32These invoices would o 33
• 31
0 24
0 18
0 17* • 17*
0 46
e is

Archil, con. ..
Cutch.................
Ex. Logwood .

Ilgul)
'Chip Logwi 
Indigo (Be

igo (Ma1ml
Gar 
Madder .. .
Sumac ..
'Tin Crystals

*) ••

DRUGS & CHEMICALS—

/Acid, Carbolic, Cryst. medi,
Aloes, Cape...............................
Alum..............................................
Borax, xtls.....................................
Brum. Potass..........................
Camphor, Ref. Rings .. .. 
Camphor, Ref. oz. ck. ..
Citric Acid.. ..............................
Citrate Magnesia, lb...............
Cocaine Hyd. oz.
Copperas, per 100 lbs. ..
Cream Tartar...........................
Epsom Salts ............................
Glycerine.....................................
Gum Arabic, per lb..............
Gum Trag.................................
Insect Powder, lb.....................
Insect Powder, per keg. lb.
Menthol, lb..................................
Morphia 
Oil Pep 
Oil, Lei 
Opium
Oxalic Acid ..
Potash Bichromate 
Potash, Iodide ..
<juinine..................
Strychnine .. ..
Tartaric Acid .. ..

permint, lb.

Licorice

Slick, 1, 6, 8. 12 k 16 to lb., 6 lb.

Acme Licorice Pellets, case.................
) Licorice Lozenges, 1 and 5 lb. cans.

HEAVY CllEMICALS-

Bleaehing Powder
Blue \ itriol.............................
Brimstone..................................
Caustic Soda............................
Soda Ash...................................
Soda Bicarb.................................

'--Sai. Soda...................................
Sal. Soda Concentrated ..

DYESTUFFS—
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Excellent Site for 
» First-class

Wholesale.Name of Article. Name of Article. Wholesale.
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0 10
0 54
0 00
0 44

• 18 0 21

11 40 Base.

0 091 
0 07| 
0 071 
0 061
5 00
4 55
8 85
8 53
8 30
8 30
8 20
2 10
2 90

12 60 
2 50,

Teas—
Young Hysons, common .. 
Young Hysons, best grade.

Congou
Ceylon
Indian

HARDWARE—
Antimony.......................... ..
Tin, Block, L. and E. per 
Tin, Block, Straits, per lb.
Tin, Stripe, per lb.............
Copper, Ingot, per lb. ..

lb.............

Cut Neil Schedule

Base price, per keg.............................
40d, 50d, 60d and 70d, Nails .. ..

Extras—over and above 80d...............
CoU Chain—No. 0................................

No. 5....................\\ ..
No. 4 .. 
No. 8 .. 
*4 inch..
6- 16 inch. 
% inch .
7- 16 inch 

Coil Chain No. H ..
B-16

7-8 and 1 inch

Galvanised Staph

too lb. box, 1)4 to 114 
Bright, 1)4 to 1%, ..

Wo. Ï and larger ,
No. 1 and amaller., .
Bar Iron per 100 lba.
Am. Sheet Steel, ft.
Am. Sheet steel, ft.
Am. Sheet Steel, ft.
Am. Sheet Steel, ft
Am. Sheet Steel, ft.
Am. Sheet Steel,

iron, )4 Inch...............
■Wler plates, iron, 8-l« inch .. .. 
Hoop Iron, base for 2 in. and lame 

1 to 6 ln- 80c; orer 
"•* of Band Iron, amaller alre ..

2%
2)42)4

It.

WHOLESALE PK1CES CURRENT.

THE

London Directory Name of Article. Wholesale.

(Published Annually) Zinc-

Spelter, per 100 lbs.............................
Sheet zinc.................................. .....

Black Sheet iron, per 100 lbs.—
10 to 12 gauge .....................................
14 to 16 gauge.................. .. .. ....
18 to 20 gauge.....................................
22 to 24 gauge............................... . ee
26 gauge.............................. .. ei ee
28 gauge..................................... ’ e*

Wire-
Plain Galvanized, No. 4...............

No. 6..........................
£ *> go. S. 7, 8, .. ..
do do No. 10........................
do do No. 11........................
do do No. 11........................
do do No. 18........................
do do No. 14...............
do do No. 16. .. 0.

„6o do no. iQ..................;
Barbed Wire, Montreal...........................
Spring Wire, per 100, l.tt...............

Net extra-

iron and Steel Wire, plain, 6to 9 .. 2 26 base
HOPE—

Sisal, base...................... ie
do 7-16 and up .. .
do %............. ; ... ; ••
do 8-16............................ **

Manilla, 7-16 and larger ..
I do %..................... .. ;;

do % to 5-16.............
Lath yarn................... .*".!*

WIRE NAILS—

8 c. S
7ENABLES traders throughout the 

World to communicate direct with Eng-
600 8

lish 2
10 00 2
10 00 2
0 00 2
O 09 2
0 00 2

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

2do do 2
2
2
2
2
2EXPORT MERCHANTS, 2
3
0

with the goods they ship, and the Colon­
ial and Foreign Markets they supply;

2
2
2

STEAMSHIP LINES f 
arranged under the Ports to which they 
sail, and indicating the approximate 
sailings; 0

0 lliPROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns | 
and industrial centres of the United j 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of ; 
Postal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £1, or larger 
advertisements from £3.

igle 0(8
ubleOieSi

2d extra..............
I 2d f extra .. ..

8d extra..............
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
16d and 20d extra 
20d and 60d extra 
Base.....................

0

0
o on
o oo
o oo |
o oo
o oo

2 80 Base
BUILDING PAPER—

Dry Sheeting, roll...................
Tarred Sheeting, roll ..

HIDES—

o 2 r
0 8».

The Lendon Directory Co., Ltd.
25 ABCHUKOH LANE,

London E. C.. Eng.

Montreal Green Hides—
Montreal, No. 1..............
Montreal, No. 2 .. ..
Montreal, No. 8..............;.............. .. 0
Tanners pay $1 extra for sorted cur­

ed and inspected ..
Sheepskins..................... * *
Clips................... . . .. *
Spring Lambskins.. .
Lambskins...............
Calfskins, No. 1 ..
ud° No. 2...............
Horse Hides ..
Tallow rendered

O 0
0 0

e

l

o

0
LEATHER-PATENT REPORT.

No. 1 B. A. Sole 
No. 2 B. A. Sole
Slaughter, No. 1.............................

Light, medium and heavy .. ..
Light, No. t................................

Harness............... .... .................... .... .
Upper, heavy.................................
Upper, light..................................

Grained Upper....................................
Scotch Grain...................................
Kip Skins, French...........................
English.............................................
Canada Kid.....................................
Hemlock Calf...................................
Hemlock, liglft..............................
French Calf.......................................
Splits, light *and medium .. . .*
Splits, heavy....................................
Splits, small......................
Leather Board, Canada ...............
Enamelled Cow, per ft....................
Pebble Grain....................................
Glove Grain...........................*
Box Calf................................
Brush (Cow) Kid............... ** **

Below will be found a list of Canadian 
and American patents secured this week 
through the agency of Marion and Mar­
ion Patent Attorneys, Montreal, Can­
ada, and Washington, D.C.

Any information on the subject will 
be supplied free of charge by applying to 
the above-named firm.

Canada: Joseph Lavoie, Montreal,
Que., detachable shoe heel; Joseph Vig- 
neault, Montreal, Que., annunciator; A. 
Martel and J. A. Thibault, Fraserville, 
Que., non-refillable bottle; W. Hart and 
J. M. Deschamps, Brisbane, Australia, 
retort for burning charcoal and other 
analogous substances; J. A. Demers 
and J. A. Chevrier, Montreal 
spring wheel ; Hilding 0. V. Bergstrom, 
Stockholm, Sweden, method of produc­
ing methyl alcohol from wood or other 
material containing cellulose;

Buff
Rusaetts, light
Russetts,
Rusaetts, No. 2 .. 
Russets* Saddlers’, 
Imt. French Calf 
English Oak, lb. 
Dongola, extra .. 
Dongola, No. 1 . 
Dougola,, ordinary 
Coloured Pebbles 
Coloured Calf ..

heavy

Que.,

Per G.

Name of Article. Wholesale.

WHOLESALE PRICES CURRENT.

1C Coke, 14 X 20 .. ..
1C Charcoal, 14 x 20 ..
IX Charcoal.....................
Terne Plate 1U, 20 x 28
Russian Sheet Iron..................... „„
Lion A Crown, tinned sheets .. ..
It and 24-gauge, case lota...............
*6 gauge...................................................
Lead: Pig, per 100 lbs.......................
Sheet .........................................................
Shot, 100 lba., 760 less 25 per cent.. 
Lead Pipe, per 100 lba................ ....

Full polish......................... .
Ordinary, 62 sheets .. .. . 
Ordinary, 60 sheets .. .. .
Ordinary, 76 sheets............
Black Iron Pipe, % inch .

% inch 
inch 

\ inch
* 1 inch

1% inch 
lti inch

2 inch

Canada Plata#—

Iron Horse Shoes—
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Tin Plates—

4 20 4 45 
I 95 4 20

8 90
4 5
2 00
2 40
2 40
2 46
2 45
2 56
2 70
2 50
2 50
2 20

2 03

Galvanized Iron—

Queen’a Head, or equal gauge 28 .. 
Comet, do., 28 gauge .. „ .. .

Per 100 feet aet.—

Steel Cast per lb., Black Diamond .
Steel, Spring, loo lba........................
•teel, Tire, 100 lba..............................
Steel, Sleigh shoe, 100 lbs...................
Steel, Toe Calk.......................................
Steel, Machinery.............................
Steel, Harrow Tooth............... .....

17 50 
(2 Rt
i2 0b 
*2 00 
«1 90 
•2 50
2 00
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SYNOPSIS OF CANADIAN NORTH­
WEST.WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

HOMESTEAD REGULATIONS.
Any even-numbered section of Domin­

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Name of Article. Wholesale. Name of Article. Wholesale.

LUMBER- 8 c. $
Paris Green, f.o.b. Montreal—

Brls. 600 lbs................................................
100 lb. lots Drums, 10 be................
100 lb. lots Pkgs., 1 lb..........................
100 lb. lots Tina, 1 lb..........................
Arsenic, kegs (800 lbs.)........................

Sc S
8 inch Pine (Face Measure).................
S inch Spruce (Board. Measure)
1 Inch Pine (Board Measure) 
l inch Spruce (Board Measure)
1 Inch Spruce (T. and O.).................
I Inch Pine (T. and O.) ................ ..
2x3, 3x3, and 3xi Spruce (B.M.) .. 
1x8, 8x8, and 3x4 Pine (B.M.) .. ..
1)4 Spruce, Mooting (B.M.).................
1)4 Spruce, Flooring (B.M.)................
1)S Spruce (T. and Q.)
1*4 Pine (T. and O.) ..
I Pine (L.
Laths (per

0
0

22 0
Application for entry must be made in 

person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(I) At least six months*

24 0

WOOL-

Canadian Washed Fleece
North-West.........................
Buenos Ayres .. ... ..
Natal, greasy..................
Cape, greasy...................
Australian, greasy .. ..

0 0 
0 0 
0 0

and 0.), (V.I.B.) .. ..
1,000)........................................... 3

0 0
0 0
0 0

MATCHES—

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
Eagle Parlor 200*a 
Silent, 2U0’a .. .

do.,
Little

4 WINES, LHjUORS, BTÜ.— 

Ale—

English qte.......................................
English, pta. .. .. .. .. .. .. 
Canadian, pta. .... .. ..

residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 

acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents

4
4
3
4

2 22 1 12600's
Comet

0 16
?

Porter—

Dublin Stout, qta. ., 
Dublin Stout, pta. .. 
Canadian Stout, pta. 
Lager Beer, U.8. .. 
Cager, Canadian .. .

OILS—

Cod OU..............................................................
8. H. Pale Seal............................................
Straw Seal........................................................
Cod Liver Oil, Nfld................... .. .. ..
Cod Liver Oil, Norwegian...................
Cod Liver Oil, Norway Procem .. ..
Castor Oil........................................................
Castor Oil, barrels.......................................
Lard Oil............................................................
Linseed, raw...................................................
Linseed, boiled...............................................
Olive, pure............................................... .....
Olive, extra, qt., per case..................
Turpentine,
Wood Alcohol, per gallon

2 2
1 i9 0 10 1 10 0 0 11 1

1

0
Spirits, Canadian—per gaL—

Alcohol, 66, O.P. •• • • • • ee
farming land owned by himself I IjJ^ts* 26 up ..........................

must notify the Agent for the district 
of such intention.

o
9 4 40 4 4or ono 2 2
2 Club Rye, U.P.................

Bye Whiskey, ord., gaL
43 2nett 20

0
w. W. CORY,

Deputy of the Minister of the Interior 

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

Ports—
PETROLEUM—

Acme Prime White, per gal................
Acme Water White, per gal................
Astral, per gal. ..
Benzine, per gal. .
Gasoline, per gal.

Tarragona 
Oportoa .. 1 40 6

2 00 60
0

0 Sherrie*—0
Diez Hermanos .. ., 
Other Brands .. ..

.. 1 50 4 OS
U 0 85 5 01.I Ekstrom, Ha mas. Sweden, method of 

I neutralizing acid lyes; Arnold lrinyi, 
I Hamburg, Germany, heating device for 
I liquid fuel: Robert B. Walker, Strath- 
I cona, Alta., cattle guard.

United States: Pierre A. Painchaud,
I Plessisville. Que., starting mechanism 
I for internal combustion engine; Elouild 
! Duplessis. Sorel, Que., stamp affixing 
I machine.

glass—

First break, 60 feet .. .. ..
Second Break, 100 feet...............
First Break, 1U0 feet..................
Second Break, 100 feet .. ..
Third Break......................................
Fourth Break.................................

1 50 Clarets—1 60
2 75 Medoc...................

St. Julien .. ..
2 25 2 71 
4 00 5 OS

2 95
3 35
3 60

Champagne*—

Piper Heidaieck 
Cardinal A Cie

PAINTS, Ac.—
28 00 84 M 
12 50 14 6#26 7 00 

90 6 16 
60 6 50 
CO 6 00 
65 1 90
96 15 
00 40
75 00
80 00
00 50
60 70
86 00
00 06
86 90

Lead, pure, 60 to 100 lbs. kegs .. ..
Uo. No. 1.....................................................
Do. No. 2.....................................................
Do. No. 8.....................................................

Pure Mixed, gal..............................................
White lead, dry.............................................
Bed lead..........................................................
Venetian Red, English......................... "
ïellow Uchre, Itench .. ..
Whiting, ordinary....................................’*
Whiting, Guilders’ .. .. .. ee
Whiting, Paris Gilders’..........................
English Cement, cask .. ,, ee
Belgian Cement........................................

■German Cement.................................
United States Cement................. ' .*
Pire Bricks, per 1,000 ...........................
lire Clay, 200 lb. pkge..................
Soeln 880 lbe., gross.. .. .. ..

Brandit

Richard, gal........................ .. ee
Richard 20 years flute 12 qta.* In* 
Richard, Medecinal .. .. .
Richard V.S.O.P., 12 qte. .. . 
Richard, V.O., 18 qta.4.................

Ll 76 7
16
14
12The Bank of Montreal.

Scotch Whiskey—NOTICE is hereby given that a DIVI­
DEND of TWO-AND ONE-HALF Per 

oo 21 M I Ce,lt uPon the paid-up Capital Stock of
V5 1 26 
oo 9 oo

10Bullock Lade, Q.L..............................
Kilmarnock.............................. .. .. ..
Usher’s O.V.Q.................................................

Mitchells Glenogle, 12 *qtâ! !! JJ 
do Spfecial Reserve 12 qta. .. ..
do Extra Special, 12 qta..................
do Finest Old Scotch, 12 qta. ..

00
10
9

16this Institution has been declared for 
the three months ending 31st July, 1912, 
and that the same will be PAYABLE at 
its Banking House in this City, and at 
i s Branches, on and after TUESDAY,

14 I the THIRD DAY of SEPTEMBER Next, I OuUkem Un
20 I to Shareholders of record of 31st Julv, I Ja°m2o*qtL"
10 11)19 ' I Bushmill’. ..

0 12 i« I | Burke’s .. ..
0 86 90
0 76 80
• 86 90
0 80 86
a oo 20
1 10 26
a io «
1 40 1 42
I 66 l «7

9
9

12Olw—

••mettle Broke» Short .
French Casks...................
French, barrels.................
American Whits, barrels
Goopers* Glue..................
Brunswick Green................
French Imperial Green .
Be. 1 Furniture Varnish, per iml. " 

a Furniture Varnish, per gal 
**wn Japan .
Back Japan ..
•range Shellac, Ns*." 1 
♦ange Shellac, pure .
Wfcite Shellac..................
Fitly, bulk, 116 lb. barrel.
Fitly, in bladders.................
Salsemine, 6 lb. pkgs. ..

0 11 0 16 
0 09 0 10

Irish Whiskey—

4
0 16
0 19
0 04

Angostura Bitters, per 1 doe. .. ..
By order of the Board,

H. V. MEREDITH,
Canadian green,
London Dry ..
Plymouth......................................
Ginger Ale. Btiftat. dot

General Manager.

Montreal, 26th July, 1912.o 11
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1 1-16

22*
23

60

31

8*
88*

3*

39*

81
30

32*

205

London * Lancashire Fire. 

London and Lancashire Life 

Marine .. ..

100 Atlantic A Nt. West 6 p.c. fua.
1st»M- Bonde........................................

10 Buffalo k Lake Huron £10 ie.,
do. 5*6 p.c. bonde.........................

Can. Central 0 p.c. M. Bda. tilt.
guar, by Govt......................................

Canadian Pacific, $100.........................
Do. 6 p.c. bonds................ ..
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 6 p.c. bonds......................

Grandeur*. Georgian Bay, fte.

7*
91

V*

6*
1 16-16

21*

22

48

30

21
87*

3

3»*

8*

29

31*

Closing Prices

101 m

8* 8|
m 13*
23* 241

27 28

1* 1*

28 29

211 22*

13* 13|

31 4

* 16

1

lie
1

1

1

5

1%
I

£

1

Hi

s 1

1

26 11^6

26 S%

1

16

t*

l

i

s

I H

Thames k Her. Marine 

Union Mar., Life .. .. 

Yorkshire Fire k Life

Sun Life

Railway Pi

Royal Exc..................................

Royal Insurance...................

Scot. Union k NaL “A" 

Sun Fire..................................

Norwich Union Fire .. .. 

Phoenix......................................

Merchants’ M. L.........................................

North British * Mercantile .. .. 

Northern............................

Indemnity Mar..............................................

Law Union k Rock.............................. ..

Legal Insurance.........................................

Legal k General Life................... ..

Liverpool, London k Globe.................

London ................................................

Guardian

Do. (New)................................................

Atlas Fire k Life........................................

British Law Fire, Life.........................

Commercial Union...................................

Employers’ Liability.............................

Equity k Law...........................................

Gen. Accident, Fire k Life .. .. 

General Life.................................................

Alliance Assur.

Municipal Loan*.

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, ate., 6 p.c. .. 
100 City of Ottawa, red, 1918, 4*6 p.c. 
100 City of Quebec, 8 p.c., 1987 ..

redeem, 1928, 4 p.c........................
of Toronto, « p.c. 1922-28

- P*®»» 1929 .................................
S p.c. gen. con. deb., 1919-10
4 p.c. stg. bonds.................

100 City of Winnipeg deb. 1914, 6 
Deb. script., 1907, 6 p.e.

100 Cit%

p.c.

Miscellaneous Companies.

100 Canada Company.................................
100 Canada North-West Land Co. .. 
100 Hudson Bay

Banks

Bank of England.........................................
London County and Westminster ... 
Bank of British North America ...
Bank of Montreal........................................
Canadian Bank of Commerce................

NAME Share Paid

British American Fire and Marine ..
Canada Life...................................................
Confederation Life................

16i252,o00 
10,000 
25.U00

Guarantee Co. of North America".II 18,872

8*—6 moa. 
4—6 moa. 

7*—6 man. 
6—6 mos. 
î—8 mes.

Western Assurance

Shares Dividend

860,0U0 12s. per ah.

460,000 12s. per ah.

180,000 6s.

100,000 17*6

196,000 76

100,000 11s.

10,000 28 

179,996 12*6

10,000 10 

800,000 10 

•7.000 16 2-8

166,000 6s 6d per eh.

108,000

00,000 17s 6d per Ml

146,040 £ 110 

16,868 SO 

106,660 80 

10,000 IS 

40,000 40s. per sh.

10,000 6 
U0,060 4ÔB per sh.

0K>,000 40

44,000 

«,776 »
110,000 20 

809,220 £ 10 

«4,466 762-8

264,886 17*
240,000 12e. per sh.

48,090 I# M 

*0.060 10%

06,4* IS 

*11,814 *

BRITISH ANJJ FOREIGN 
Quotations on the London Market- Market value

INSURANCE COMPANIES.— 
per pound. Aug. 17,1912

Last Share Amount 
par vaine. P*Jd P®r

Share

Canada
quotations 

per ck
No.Name of Company. Dividend 

per year.

Shares RAILWAY k OTHER STOCKS

British Columbia,
1917, 4*6 p.c................................................
1941, 8 p.c.....................................................

Canada, 4 per cent loan, 1910 .. ..
* per cent loan, 1908 ..........................
Inec. Sh...............

MaâtoÇaTmo^’B 1947.
p.c.

Clo’g Pries 

*83 86*

831 10,

77* 78*

111
13
114

288
1' 4
1rs
iro
ill

29*
111

12
mi

67
122
98

150

......

is
99 iei

90 22

26 27

24» 2f0
70*
79 81

THE CANADIAN JOURNAL OF OOMMBBCB MS

WE MAKE HIGH GRADE FA MIT.T ■

Sewing
MachinesHULL 1 F FOR THE MERCHANT’S TRADE.

Write ue for Prices and Terms.
] We can Interest Yon.Cl
Foley* Williams Mfg.Cr.
FACTORY A GENERAL OFFICE, 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence te 
Chicago. Illinois.

$1

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Aug 21,1812. SECURITIES. LonSee
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North American Life Assurance Co.
“SOL/D AS THE CONTINENT.”

-a toi i ie-HDWARD GURNEY, 
President.

L. GOLDMAN, 
A.I.A., F.CA., 

Managing Director.TOTAL CASH INCOME......................
TOTAL ASSETS........................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS

$2,295,176.98
12,313,107.57
1,300,784.00

988,313.49

L. GOLDMAN,
J. K. OSBORNE, 

Vice-Presidents.

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

HOME OFFICE, TORONTO.

Why Does 
The Prudential

«——»

WANTED.—Commercial Travellers for\\]
hold its agents? Because it deals with them 
in a spirit of fairness and justice, 
makes promotions on merit. 
agents with really superior contracts and 
selling aids.

a profitable side-line required by allItl:l:M
It provides

business men; no samples. Address,

in confidence, A.B.C., P.O. Box 1404
WRITE US ABOUT AN AGENCY.

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by JnHN ]' DRYPKN. Pioneer of industrial Insurance in America.

* «—ï^!s—»FORREST K. DR Y DEN. President. HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

1912 JULY 1912
Mon Tue Wed Thu Fri Sat SUN

AUGUST1912 1912
Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8
!

29 30 31

Jan., Mar., May, July, Aug., Oct., Dec I., 31 Days. April, June, Sept., Nov., 30 Days.

1
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INSURANCE. INSURANCE.

The federal Life Assurance Company HEAD OFFICE,
HamUtoii.Caii. 

$ 6,316,868.65 
828387,141.41 
8 329373.65

BRITISH AflERICA
Capital and Aeeete ..
Insurance in Force ..
Surplus Dec. 31, 1911 

All forms of Life, Limited Payment Life and Endowment Contracts issued. 
C. L. SWBBNBY, Manager, Montreal District,

iSo St. James St., MONTREAL.

HEAD OFFICE....................TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robert BicKerdike, M.P.; E. W. 
Cox; D. B. Hanna; John Hoekin, KXX, Ld>D.; Alex. 
Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.
ASSETS OVER 82,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER 835,000,000.00

UNION MUTUAL
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders, 81306376.
All policies issued with Annual Dividends on payment of second 

year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St James St, Montreal.

Get the
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comuan*
Head Office, - TORONTO.

3a o.c. Interest Tables 3ap. c.
A NEW EDITION of our Popular Book. Quick Calcula­

tions for $100.00 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.

Half Bound $3.00.
Williamson & Company, PublishersJorontC.

Post free.

ML ML

r

THE CANADIAN i
iSubscription 

Order Form
Subscription 

Order FormJournal of Commerce i
i
i

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM
i
i

The use of this form will ensure a copy of the “JOUKNAiL OF COMMJüKjCK” being forwarded every week to any part 
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
329 St. Jamls Street, Montreal.

1
!

I
I

Please send me the “ Journal of Commerce,” for one year, commencing 

................................f°r which I agree to pay $3.00 on demand.

I
k
b
l

Name t
i-

In
Address...

In
Date i<

tMOT*. te which they the " Jonroal of Commerce " to be earn as often u they with.I
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

: Alex. Blseett, MAcNAANaAEgAP0R

-ts»^ 
1036II

CONFEDERATION LIFE» ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

m kLiverpool
London
Globe QUARANTINED

Extended Term Insurance. 
Cash ValueINSURANCE COMPANY

Cash Loans.
Paid-up Policy.

Waterloo Mutual Fire Ins. Co.
Established In 1868. DIRECTORS :

HEAD OFFICE, WATERLOO, ONT Slr *■ 8 Clouston, Bart., Chairman.
„ ' ' Sir Alexandre Lacoste

Total Assets 8ist Dec.. '910.................. $705,926.07 M. Chevalier, Esq.
Policies In force in Western Ontario over $0,872.00

GEO. DIESEL,
Vice-President.

Canada Branch : Head Office, Montreal. Montreal Office : 
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAY

Wm. Molson
Macpherson, Esq.

CaaMerT J. Druirmond Esq. 
1 J. Gardner Thompson, Manager.WM. SNIDER.

President. J. W. Binnie, Deputy Manager. A. P. RAYMOND,
Gen. Agent, French Department.

Frank Haight, 
Manager.

T. L. Armstrong,
Inspector.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
fs caused by a fall of several feet from the Lake of 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal.
Ing and shelter for yachts and small boats on the property.

TTie place was anciently known as “Lotbiniere Point*,* but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

TTie mainland portion and one island are now offered for 
sale on application to the owner,

Two

P. N. FOLEY,
J

Manager.

“Journal of Commerce,”

There are excellent boat

Montreal.

WESTERN ASSURANCE 
COMPANY.

Incorporated 1851
“PROUDFIT”

BINDERS FIRE AND MARINE.
Assets $ 8,284 179.93 
Losses paid since organization over $55,000,000.00

Head Office.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH--------BEARDMORE BUILDING

m ti, Toronto, Ont.

>

ROBERT BICKERDIKE, Manager.ARK SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
I-lue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Co.,
_ , OF LONDON, ENG.

p,"- .and. Fu!!y 8ubecribed ■ • -

Lile Funds and Special Trust Funds'."........
total Annual Income, exceeds.......
Total Assets exceed................ ..........
Total Fire Losses paid............. *******.........
Deposit with Dominion Government (As at*ii Dec

Limited.
$14,760,000 

. 1.475 000
.............  66,186.780

.... 37,600,000 

... 115,000,000
-----147.608.475
1911) 1,269,827

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE.,TORONTO, Can.

Head Office Canadian Braneh :Co,?,m^at!J,nlon B“»<itng,•32, 286 ST JAMBS ST, 
Applications for Agencies solicited In unrepresented districts.

W. 8. JOPLING, Assistant Mgr.

Montreal.

J. McQRBQOR. Mrr can. Branch.


