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New Series.

McINTYRE SON & CO
MONTREAL.

IMPORTERS OF DRv CGOODS.

Dress Goods,
Silks
Linens,
Small Wares,

TREFOUSSE KID GLOVES,
ROUILLLON KID GLOVES.

Y

13 VICTORIA SQUARE.

>

@m R N ==

E AND INSURRHCE REVIEW®

MONTREAL, FRIDAY. DEC. 9, 1904.

High Grade Fuel is the Genuine
SCRANTON COAL,

Surpassing all others 1n heating pro-
perties and in freedom from slate and slack
There ure any grades of Coal but
SCRANTON is found indispensable in the
household where only the best fuel is
wanted for heating and cooking purposes

HAVE YOU TRIED IT Y

Evans Bros.

260 St. James Street,
MONTKEAL

P.S.—Best American Smithing Coal and
selected Soft Coal for grates- in stock.

McArthur, Corneille & Co.

310 to 316 8t. Paul Street

AND B
147 to 161 Oommissioners St.,

MONTREAL.

Manofacturers and Importere of
White Lead, Colors,
Glass, Varnishes,
Glue,, &
Ouls, Chemicals, Dyestugs,
Tanning Materials, d-c.

AeuxTs POB ,

BERLIN ANILINE CO.,
Beriin, Germany.

Fianufaoturers of Aniline, Colors and
other Coal Tar Produots.

?g;‘ﬁ%

STANDARD

OF THE

WORLD °

SOLD BY ALL LEAIING WHOLESALE
HOUSES.

[ M.S.FOLEY§
Eaitor and,'Proprietor

EXCELLENT SITE

FOR A

FIRST ClASA§D SUBURBAN
Summer Hotel for Sale

At Vaudreuil
(Formerly known as Lotbiniere Point.)

On the line of the Grand Tru: k and
Cavadian Pacific ; fronting on 'he 8t..
Lawrence; clear stream on one ride with
shelter for Boats above and below 1he Falla ™'
Alo two Islands »dj irving

Area 1n all about 414 acres.

Apply to the owner,

M. 8. FOLEY,

Editor and Prop. *‘ Journal of Commerce,
ANONTRPEL.

BLAGK DIANOND

FILE WORKS.

fst. 1863. Tne. 189

HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS,

SPECIAL FRICE,

QOoOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

COAL

Anthracite & Bituminous
Fournd y & Furnace C. ke,
Georges C e-k Cumberlard
Smiths,

Rail shipments to points on (anadian Pacific
“rand Trunk Systems and their conneetions.

FOR PRICES APPLY

F. Robertson

65 McGill Street, MONTREAL, Que.

DISTINCTIVE QUALITIES

North Star, Crescent

AND

—Pearl Batting —

Purity,
Brightness,
softiness.
®
No Deac 8tcck, oily threads nor miserable yellow
fillings of shor* staple. Not even in "owest grades,

Three grades- Fhree prices aud tar the best for the
des

For Sale

ELecTrRICc MoOTOR

1-2 H.P. to 4-56 H.P,

Made by the Canadian General Electrio
Co., uf Toronto,
Has been in use only about three months.

Will be sold considerably under market
price.

Apply to )
JOURNAL OF COMMERCE,

132 St. James Street
MONTREAL.




THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Bnnks.

lhe Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
Capital (paid-up).........$14,000,000.00
Reserved Fund. .... 10,000,000.00
Undivided Profits ....... 583,196.01
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lur(l Strathcona and Mount Royal,
M.G., President.
8ir Geo. A. l)rummunrl K.C.M.G., Vice-President.
A. T. Paterson, Esq., E. B. (Jreenﬁhxeldl, F8q.,
8ir Wm. C. Macdonald, R. B. Angus, Esq,
James Ross, Esq., R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A Macnider, Chief Inspector and Superintendent
of Branches.
Meredith, As<istant General Manager and
Manager at Montreal.

H. V.

F. W. Taylor, Assistant Inspector, Montreal.
F. J Hunter, Assi it dnspector, Winnipeg.

BRANCIIES IN CANADA:
”ON’] REAL, C. W. Dean, Assist. Manager.
Papineau Ave.
o Point St. Charles Branch.
o Seigneurs St. Branch.

West Fnd Branch.
Westmourt.
Almonte, Ont. Peterboro, Ont.
Belleville, ““ Picton,
Brantford, ‘“ Surnia,
Brockville, *‘ Stratford, se
Chatham, ‘“ St. Mary's, ‘“ Edmonton, Alta
Collingwood ‘“ Toronto, ‘“ Indian H'd, Assa
Cornwall, ““  “ ygnge st, br, Lethbridge, Alt.
Descronto, ‘“ Wallaceb'rg, ‘“ Raymond, Alta.
Ft. William, “ Montreal, Que. Regina, Assa.
Qoderich, - Armstrong, B.C.

Portage la
Prairie, Man

Winnipeg, Man.

Calgary, Alta.

Guelph, LL N.B. Greenwood, B C
Hamilton, * lmlu cton, ‘“ Kelow na, B.C.
Hamilton, Moncton, ‘“  Nelson, B.C.

St. John, ‘“ New Denver,B.C

St 8
letmin; Ay Amherst, N. 8. New Westmin-

Kingston, Ont:

« Glace Bay, * ster, B.C.
[L‘(l)n"imv « Halifax, ™ ““ Rosslan, B.C.
ndon, « Sydney, ‘“ Vancouver, B.C,
Ottawa, Yarmouth, N.S.Vernon, B.C.
Paris, ““ Brandon, Man. Victoria, B.C.
Perth, ‘“  Gretna, Man.

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, [Knnk of Montical, 22 Abchurch Lane.
B.C. Alex. Lang, Man.

l\ THE UNITED STATES
New York—R. Y. Hebden and J. A\L Greata,
Agents, 59 Wall Street.
—~Bank of Montreal, J.
()'(:r:ul_\'. Manager.
Bank of Montreal.
RS IN GREAT BRITAIN:
Lundnn——'lhe lt.mk of England.
The Union Bank of

Smith's Bank, Ltd.
The London and Westminster Bank,
Ltd.

National
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
8cotland—The British Linen Company
and Branches.
BANKERS IN THE UNITED STATES:
WNew York—The National City Bank
“ The Bank of New York, N.B.A.
“ National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.
J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francis('o——’l‘!u First National Bank.
The Anglo Californfam Lk,, L1d

Montreal, October 31, 1904.

The Bank of Toronto.

DIVIDEND No. 97.

NOTICE is hereby given that a Divi-
dend of Five Per Cent. for the current
balf-year, being at the rate of Ten Per
Cent. per annum, upon the paid-up Capi-
tal of the Bank, has this day been de-
elared, and that the same will be payable
at the Bank and its Branches on and
after Thursday, the First Day of Decem-
ber next.

The Annual General Meeting of Share-
dolders will be held at the Banking
House of the Institution on Wednesday,
the Eleventh Day of January next, the
Jhair to be taken at noon.

D. COULSON,
General Manager.

Chicago W. de C.

8pokane, W. lsh
BA}

London and

e0 The Provincial Bank of

Bank,

The Bank of Toronto,
Woronto, 26th October, 1904

|

The Chartered Banks.

The Chartered Banks.

Tne Bank of British North
America.

Established in 1836.
Incorporated by Royal Charter in 1840,

Paid-up capital ... .. £1,000,000 stg.

Reserve Fund ........... £400,000 stg.

Ilem‘l Office, 5 (‘racechurch St London, E.C.
. G

Walhs, S. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,
George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
London, Ont. Campbhellford,  Dawson, Y.T.
London, Kingston, Ont. Restcn, Man.
Market sub or.  Ottawu, Ont. Yorkton, N.W.T.

Brantford, Ont. Montreal, ’./). Battleford, N.W.
Hamilton, Ont. ‘“ Lengueuil,  Calgary, N.W.T.
Hamilton, (sub. br.) Estevan, N.W.T.

‘¢ 8t Catherine Rosthern, N.W.T
street, Duck Lake,N.W."

Toronto, Ont. Queliec, Que. Ashceroft, B.C.

““ Junction. Levis (sub. br.) Greenwood, B.C.

‘“ Stock Yards.
Weston, St. John, N.B.  Kaslo. B.C.

sub. br. ‘“ Union St. Rossland, B.C.
Midland, Ont. Fredericton,N. B, Trail, B.C.
Fenelon Falls, Halifax, N.S. sub branch
Boblicaygeon, Winnipeg, Man. Vancouver, B.C.
Brandon, Man. Victoria, B.C.

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK'S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:
New York, (52 Wall St.)—W. Lawson and J. O.

Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. 8. Treland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Austra'ia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in al! parts of the world.

Agents in Canada for Colonial Bank,
and West Indies.

Barton st.

London,

Royval Bank of Canada

Capital paid-up .............$3,000,000
Reserve Funds .............. 3,192,705

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq.,, H. G. Bauld, Esq,
Hor David MacKeen.

Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.

W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank St.

Bathurst, N.B., Oxtord, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I.,, Pictou, Nb
Chilliwack, B.C., Port Huukxsbury, N.S.
Cumberland, B.C. Rexton,

Dalhousie, N.B. anlund B.C.
Dorchester, \ B \ukvnlle. N.B.
Edmundston, N.B. St. John, N.B.
Frederictun, N.B. St. John’s, Nfld.
Guysboro, N.S. Shubenacadie, N.S.
Grand Forks, B.C. Summerside, P.E.L,
Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.
Louisburg, C.B. Vancouver, B.C.,
Lunenburg, N.S. ‘“ East End.
Maitland, N.S. Victoria, B.C.
Moncton, N.B., Westmount, P.Q.
Montreal, Q‘ue.. Westmount

Montreal, West End, Victoria Ave.
Nanaimo, B.C. Weymouth, N.S.
Nelson, B.C. Woodatock N.B.

Newecastle, N.B.

Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba; New York, N.Y.

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chlcngo Tllinois Trust and Savings
Bank: San Francisco, First National Bank.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. .. .. +« «o o. 8,000,000
RESERVE FUND .. 44 v¢ o0 oo «o oo 8,000,000

BOARD OF DIRECTORS:

Wm. Molson Macpherson, - President.
8. H. Ewing, - - - - Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Marklnnd Molson, Lt.-Col. F. C. Henshaw.
Wm. C. Mcintyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, w. W L (Jupman, Asst. Inspee-

| LIST OF BRANCHES:

| ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.
BRITISH COLUMBIA. Ridgetown.
Revelstoke, imcoe.
Vancouver. Smith's Falls.
St. Marys.
| MANITOBA. St. Thomas.
| Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston. Stock Yards Branch
Ambherstburgh, Trenton.
Aylmer. Wales.
Brockville. Waterloo.
Chesterville. Woodstock.
Clinton.
Exeter. QUEBEC.
Frankford. Acton Vale.
Hamilton. Arthabaska.

James street. Chicoutimi.

Market Branch. Fraserville.
Hensall. Knowlton.
Highgate. Montreal.

Iroquois. St. James Street.
Kingsville. Market and
London. Harbor Br.
Meaford. 8t. Catherine St. Be.
Morrisburg. uebec.

Norwich. rel.

Ottawa. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIES

London, Liverpool—Parr’s Bank, Ltd. Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.
South Africa — The Standard Bank of South

Africa, Ltd.
FOREIGN AGENTS.

France—Societe General. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents iu all the principal
cities of the United States.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of

1 Lettters of Credit and

Travellers’ L‘Ircnlnr letters issued, available in all
parts of the world.

The Sovereign Bank of Canada

Head Office - - - - . Toronto.
Executive Office. - . Montreal.
33 Branches throughout Ontario and Quebec.
Savings Bank Department at all Branches.
Collections given [)rnmpt attention.
Drafts issued payable in all parts of the world.
General banking business transact
D. M. S’I‘F\VART
General Manager.

THE ONTARIO BANK

DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donan gn%ksy, Eéq 3 -R.. G' - Vﬁ-?ﬁddeﬂt.
erry, Es: rass, 5
Hon. R. Hnrcou‘l]'t’ T. Wn]m’s.ley, ﬁlq
John Flett, Esq.
HEAD OFFICE ....ccovveeneee TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Oornw%l Mount Forest, Trenton,
Collingwood, Newmarket, ord,
Scott and Wellinxton Streetl.
Toronto: ueen and Portland
onge and Richmond o
Yonge and Carlton .
AGENTS:
London, E: —Pll'l”l B.nk, Limited.
France and it Lyonnais.
New Yark — ourth National Bank and The
Agents Bank of

ontreal,
on—Fliot Nntlnml Bank
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THE CANADIAN JOURNAL OF COMMERCE-

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The Canadian Bank| CAPITAL AUTHORIZED..

of Commerce

DIVIDEND No. 75 .

NOTICE is hereby given that a divi- |

dend of three and one-half per cent.upon
the capital stock of this institution has
been declared for the current half year.
and that the same will be payable at the
Dank and its branches, on and after
l'hursday, the 1st day of December next.

The transfer books will be closed from
16th to 30th November, both days inclu-
sive,

The annual general meeting of the
shareholders of the Bank will be held at
banking-house, in Toronto, on Tuesday,
the 10th day of January next, The chair
will be taken at twelve o’clock noon.

By order of the Board,

B. E. WALKER,
General Manager.

Toronto, 25th October, 1904.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized - - - - - - - $1,000,000
Capital Subscribed e o m e e 500,000
Capital Paid-up - - = - - - = 500,000
Rest Account = = =« « « « - < 217.600

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben 8. Hamlin, En% Vice- Preﬂdent

W. F. Cowan, Esq., .
Robert Mclntosh MD J. A. Gibson. Esq.

Thomas Pnttemn, Esq.
T. H. McMillan, - - Cashier.
BRANCHES—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tllsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. posits received and interest
allowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK;

OF CANADA
Capital ﬁauthorlzod by Act
of Parliament) ........$2,000,000
Capital Paid-up .........$1,000,000
Reserve Fund ...........$1,000,
HEAD OFFICE, TORONTO.

DIRECTORS:

W. F. COWAN, President.
"RED. WYLD, Vice-President.

W. F. Allen A. J. Somerville,
T. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
Ailsa Craig, Brussels, Lucan,
Bay Street, Campbellford, Mar]

Toronto, Cnnnington. Orono.
Beaverton, Chatham, Parkdale,
Blenheim, Colborne, Parkhill
Bowmanvﬂla, Durham, Picton,
Bradford, Forest, Richmond Hill,
Bram!ord Harrison, Stouffville,
Brighton, Kingston, Wellington,

BANKERS:

&!:ek‘w York — Importers and Traders National

Montreal—Molsons Bank, and lmperhl
London, England—
ey ngland—National Bank of lu:d.

ng business promptly at
respondence solicited. ' ol aitended ta Oor

Union Bank ot Canada
Establish-d 1865.

$4,000,000

2,500,000

. 2,500,000

.o « «. 1,000,000

I HEAD OFFICE, - - QUEBI:C
i Board of Directors:

ANDKEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
| D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Ksq., Wm. Price, Esq., E. L. Drewry,
Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,

G. H. Balfour, s »s s oo Gcneral Manager
d. Q. Billett, o sy se 55 os -Inspector
F. W. S, Lnspo, e = \sst Inspector
H. B: Bhaw, o5 o5 Supt Wlslern Branches
BRAN(‘HLS.

Melita, Man.
Metcalfe, Ont.
Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.
Barrie, Ont., Moose Jaw, N.W.T.
Birtle, Man. Morden, Man.
Boissevain, Man. Mount Brydges, Ont.
Calgary, N.W.T. Neepawa, Man.
Carberry, Man. Newboro, Ont.
Carlyle, N.W.T. New Liskeard, Ont.
Cardston, N.W.T. Norwood, Ont.
Carleton P’lace, Ont. Okotoks, N.W.T,
Carlyle, N.W.T. Oxbow, N.W.T.
Carman, Man. Pakenham, Ont.
Crysler, Ont, Pincher Creek, N.W.T.
Crystal City, Man. Portland, Ont.
Cypress River, Man. Qu’Appelle, (Station),
Deloraine, Man. N.W.T.
Didsbury, N.W.T. Quebec, Que.
Edmonton, N.W.T. Do. St. Louis St.
Frank, N.W.T. Rapid City, Man.
Regina, N.W.T.

Erin, Ont.
Glenboro, Man. Russell, Man.
Gretna, Man. Saskatchewan. N.W.T.
Haileybury, Ont. Saskatoon, N.W.T.
Hamiota, Man. Shelburne, Ont.
Hartney, Man. Shoal Lake, Man.
Hastings, Ont. Sintaluta, N.W.T.
High River, N.W.T. Smith’s Falls, Ont.
Hilleburg, Ont. Souris, Man.
(sub. to Erin), Syvdenham, Ont.
Holland. Man. Toronto, Ont.
Indian Hd, N.W.T. Virden, Man.
Wapella, N.W.T.,

Innisfail, N W.T.

Jasper, Ont. Warkworth, Ont.
(Sub to Smith’s Falls.) (Sub to Hastings),
Kemptville. Ont. Wawanesa, N.W.T.
Killarnev, Man. Wevburn, N.W.T.
Lethbridge, N.W.T. Wiarton  Ont,
Tiimsden, N.W.T, Winnipeg, Man.
Maclend. NW.T. Winnipeg, Ont.
Manitou, Man. Whaleeley, N W.T.
Medicine Tlat, N.W.T, Yorkton., N.W.T.
Merrickville, Ont.

FOREIGN AGENTS:

London .. .. .. «. .. .. Parr’s Rank, Limited
New York, .. . . .. ..National Park Bank
Boston, .. .. Natlonal Bnnk of the Republic
Minneapolis .. . Nationnl Bank of Commerce
St. Paul.. .. .. .. .. .. St. Paul National Bank
Great Falls, Mont ..First National Bank
Chicago, 1Nl .. Com E‘ch'mge National Bank
Buffalo, N.Y. .. .. . .The Marine Bank
Detroit, Mich. .. .. .. .. First National Bank
Duluth, Minn. . First National Bank
Tonawanda, N.Y. . First National Bank

CAPITAL SUBSCRIBED .
(‘\PIT-\I‘ PAID l,'l’ oo ®e
! REST .. o s

Alexandria, Ont.
Altona, Man.

(Sub to Gretna),
Arcola, N.W.T.
Baldur, Man.

Imperial Bank of Canada

Capital Paid-up .............$3,000,000
ROBt ..cocccccccocccnccssssss.$2,850,000

DIRECTORS:

T. R. MERRITT, - - - - President,
D. R. WILKIE, =+ - - Vice-President.
Wm. Ramsay, Robert Jaffray,
Fliar Rogers, Wm. Hendrie,
James Kerr Oshorne, Charles Cockshutt.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chizf Inspector.

BRANCHES IN PROVINCE OF ONTARIO.

Bolton, Listowel, St. Catharines,
Ersex, Niagara Falls, Sault Ste. Marie,
FFergus, North Bay, St. Thomas,
Calt, Ottawa, Toronto,
Hamilton, Port Colborne, elland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.

BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.
Revelstoke, B.C.
Rosthern, Sask.
Strathcona, Alta.
Trout Lake, B.C.

Brandon, Man.
Calgary, Alta.
Cranbrook, B.C.
Edmonton, Alta,
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man.,
Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited;

" New York, Bank of Montresi, Bank of the Man-
America.

hattan Co., Bank of

GEO. P. REID, General Manager.

Stev'ing exchange bought and sold. Letters of
(.o’ ,sued available in any part s the world.

THE BANK of OTTAWA

CAPITAL AUTHORIZED .
CAP]TAL (EULL\ l’AlD UP)
REST .

BOARD OF DIRECTORS:

GEORGE HAY, . «+_«. President.
DAVID M\(L-\RLN . \lce President.
Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, Inspector.
Branches: Man., Ontario, and Quebec—Alex-
andria, Arnprior, Avonmore, Braccbridge, Buck-
ingham, Carp, Carleton Place, Cobden, Dauphin,

Fmerson, Fort Coulonge, Granby, Hawkesb
Hull, Keewatin, Kemptville, Lachute, Lanar
Mattawa. Montreal, Maxville, Morrisburg, North
Bay. Ottawa—Bank street, Rideau street, Som-
erset street. Parry Sound, Pembroke, Portage
la Prairie, Prince Alebrt, Rat Portage, Regina,
Renfrew, Russell, Shawinigan Falls, Smith’s
Falls, Toronto, Vankleek Hill, Virden, Winches-
ter, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.

FOREIGN AGENTS:—New York, The Agents
Bank of Montreal, National Bank "of Commerce,
Merchants' National Bank. Boston: National Bank
of the Republie, Colonial National Bank, Massa-
chusetts National Bank. Chicago: Bank of Mont-
real St. Paul: Merchants’ National Bank
London: Parr’s Bank, Limited. France: Comp-
toir National d’Escompte de Paris. India, China
and Japan, Chartered Bank of India, Australia
and Japan.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1885.)
CAPITAL AUTHORIZED .......... $3,000,000.00
CAPITAL SUBSCRIBED .

CAPITAL PAID-UP ..
RESERVE FUND ..cocessceccesces

BOARD OF DIRECTORS:

C. D. Warren, Eeq., .. .. .. President.
Hon. J. R. Stratton, .. ..Vice-President.
E. F. B. Johnston, an ,» K.C.

C. Kloepfer, Esq., M.P., Guelph.

C. 8. Wilcox, an # Hnmllton
W. J. Sheppard, Wanbaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY, .. .. «. .. .. General Manages.
J. A. M. ALLEY, .. .. «. <« «. .. Inspector.
BRANCHES:

Arthur, Hamilton, EastSault Ste. Marie,

Aylmer, Ingersoll, Sarnia,
Ayton, Kincardine, Schombe!
Beeton, Lakefield, Springfiel
Bridgeburg, Leamington, Stoney Creek,
Bnrhnfton. Newcastle, Stratford,
Cargill North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, Windsor,
Crand Valley, Rockwood, Winona,
Guelph, Rodney, Woodstock,
Hamilton, St. Mary’s,

BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank

Notice is hereby given that a dividend
at the rate of TEN PER CENT. PER
ANNUM, upon the Capital Stock of this
Institution has been declared for the
quarter ending 31st December next, and
that the same will be payable at the
Banking House_in this city on and after

TUESDAY. the THIRD DAY of JANU-

ARY Next.

The Transfer Books will be closed from
the 21st to the 31st December, both days
inclusive.

The Annual General Meeting of the

Shareholders will be held at the Head
Office of the Bank in Toronto, on WED-
NESDAY, 25th January Next, at twelve
o’clock mnoon.

By order of the Board.
T. G. BROUGH,
General Manager.

Toronto, 26th November, 1904.
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1ne Chartered Banxs.

BANK OF HAMILTON

L8 NOTICE is hereby given that a divi-
dend of five per cent. for the half-year
ending November 30 (being at the rate
of ten per cent. per annum), on the paid-
B up capital stock of the bank, has been
declared, and that the same will be pay-
able at the bank and its branches on and
i after December 1 next.

The Transfer Books will be closed from
4 16th to 30th November, both inclusive.

The annual general
shareholders will be held at the head
office, Hamilton, on Monday, January 16,
1805. at noon.

meeting of the

By order of the Board.

4 J. TURNBULL,

General Manager.

The Quebec Bank

HEAD OFFICE .. - . QUEBEC
Founded 1818. Inu)rpmnfm] 1822.
Capital Authorized....... 3,000,000
Capital Paid Up......... §2.500,000
Re8t .orvescsssissssvsin 1,000,000
DIRECTORS:

JOHN BREAKLY, President.

JOHN T. ROSS, v .. .. Vice-President.
Gaspard l.unmm, W. A Murﬂah, Vesey Boswell,

) 08 lhllmgslv\, Edson Fitch.
THOMAS McDOUGALL, . .. Gen. Manager
BRANCIHES:

Quebec, St. Peter St.

Do. Upper Town, Three Rivers, Que.

Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. (atlunne St I Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que.  Victoriaville, Que.
Pembroke, Ont.

Thorold, Ont.

AGENTS:
London, Eng.—Bank of Scotland.
Boston— National Bank of the Republic.
New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

LL Banking Business entrusted to our
keeping receives the most eareful
attention.

A

v Fastern annshms bk

HEAD OFFICE ;
SHERBROOKE, QUE.

THIRTY-SIX Branches in CANADA,

™ W Correspondents in all parts of the world
| I
Capital,- - ~ $3,000,000
Reserve, - - =~ 1,600,000
WM. FARWELL, President.
YY) JAS. MACKINNON, General Manager.

.compte de Paris, London Eng.

The Chartered Banks.

The Chartered B-nko.

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000
Capital Paid-up ......... 2,000,000
Reserve Fund .. 1,200,000
DIRECTORS:
F. X. St.,Charles, R. Bickerdike,
President, M.P., Vice-President.
llon J. D. Rolland J. A. Vaillancourt, Esq.,
and Alphonse l‘uuotu, Esq.

M. J. A. l'rmdergusl «e o+ +. ..Gen’]l Manager.
C. A. Giroux, % e W . Manager
F. G. Ledue .. s Aa:lsldlll Manager.
0. E. Dorais, .. v @i B ew Inspector.
Head Office, Montreal.
BRANCHES:
Joliette, P.Q., Pt. St. Chas., Montreal.
Louiseville, P.Q., 1303 St. Catherine, *¢
Quebec, 1756 St. Catherine, **

Quebec, St. Roch'’s, 2217 Notre Dame, e¢
Ste. Martine, P.Q., Jochelaga, s
Sorel, P.Q., St. Henry,

Sherbrooke, P.Q., Three Rivers, l'ﬁ
Valleyfield, P.Q. St. Boniface an.
Vankleek Hill, Ont. Winnipeg, Man.

St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts." Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Ihldelbdch Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Pourth Street National Bank, l’h)lndelphm Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, ‘Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

La Banque Nutionale

HEAD OFFICE: QUEBEC.

CAPITAL AUTHORIZED, . $2,000,000.00
CAPITAL SUBSCRIBLED, 1,500,000.00
CAPITAL PAID-UP, 1,600,000.00
REST.. o we 450,000.00
UNDIV.DED PROFITS as wee wwe 82,481.67
DIRECTORS:
R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon. Judge A. Chauveau.
N. Rioux, Naz. Fortler,

J. B. Laliberte,
P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:

-Joliette, Que.
St-Jean, Que.
Rimouski, Que.
Murray Bay, Que.
Montmagny, Que
Fraserville, Que.
St-Casimir, Que.
Nicolet, Que.

V. Chateauvert,

Quebee,
Do. (St-Roch),
Do. (St-John st.)
Montreal,
St-James st.
St-Lawrence st.
Ottawa, Ont.
Sherbrooke, Que.
St-Francois, Beauce. Coaticooke, Que.
Ste-Marie. do. Plessisville, Que.
Amgqui, Que., Levis, Que.
Chicoutimi, Que. Trois-Pistoles, Que.
Deschaillons, Que. St-Charles, Bellechase,Q.
Roberval, Que. St-Evariste Station,
Raie St-Paul, Que. Co. Beauce, Q.
St-Hyacinthe, Que.

Agents—London, Eng.—The National Bank of
Seotland, Ltd. Paris, France—Credit Lyonnais.
New York—First National Bank. Boston, Mass.
-I'ivet National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d'Armes
BOARD OF DIRECTORS.
N. Ducharme, capitalist, of Montreal,

President.
M. G. B. Burland, Montreal,
Ex-Minister of Agricul-

M. G.

industrial, of
Vice-President.
Hon. Louis Beaubien,
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &.
Cie., Director.
M. 8. Carsley, proprietor of the firm “‘Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
A. S. Hamelin, Auditor.

BRANCHES:

Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., 8t
Louis de FKrance; Eastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’israeli, P.Q.; Pierreville,
P.Q.; St. Anselme, P. Q.; St. Gmllnume, d’'Up-
ton, P.Q.; Ste. Schnlunnquc., P.Q.; Ten'ebonna,
P.Q.; Valleyfield, P.
BOARD OF CkNSORS SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works.
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,

Issue ‘‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 3 per cent per annum paid on de-
posits naysble on

ST. STEPHEN’'S BANK

Incorporated, 1886,
St. Stephen, N.B

CAPITAL co s e ew wa e se we §500,000
RESERVE . .. . vv ee e en eo .0 45,000
F. H. TODD, President..

J. F. Grant, e . Cashier.
AGTINTS:

London—Messrs. Glynn, Mills, Currie & OCe.
New York—Bank of New York, N.B.A. Boston—

Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.--Bank of Montreal.

Drafts issued on auny branch of the Bank of
Montreal

ARTHUR R. TAYLOR,

Manufacturer of
Elastic Webe, Pe' s
Garters, Collar-loops,
“mallwres, &c
78 Moseley Road,

BIRMINGHAM, Eng.

The Dominion Savings

& Investment Society
MasonNic TEMPLE BUILDING,

London - - - - Canada.
Capital Bubscribed, - $1,000,000.00
Total Assees, 31st Dec br. 1900 - - 2,272,980.88

T,H. PURDON, Esq., K. ., President.
NATHANIFRT NMILLR, Mo~aner

oF,,*”
BN GOMMEBCE

Fmaww LR !wmmﬁewm
DEVOTED T0O
Commerce, Finance, Insurance, Ral-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION.
Montreal Subscribers ....... $3 a year
KElsewhere in Canada $2 a year
British Subscribers £1 Stg.

American $ 0 e eeiees $3 a year
Single Copies ......covcuun.. 25¢ each
Kxtra & (5 to 50) .... 20c *“

b “ (50 to 100) ... 15¢ “

(100 and over) 10c
Editorial and Business Offices:
132 ST. JAMES ST., MONTREAL
M. S. FOLEY,
Editor, Publisher and Proprietor.

= We do not undertake tn retur®
unused manuscripts
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H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

Lajoie & Lacoste,

—ADVOCATES,—

Liverpool & London & Globe Bldg.

'l'HE CANADIAN JOURNAL OF COMMERC 1313

~ Gaverhil, Learmum & Go.,

Wholtess HARDWARE & METAL MERCHANTS,
Caverhill's Buildings, St."Peter St.,

L-argest and mo=: eomplets stoek of [
SHELF HARDWARBS in tke Dominion, . “ o N TR E A"

Ocean Steamships

DOMINION

STEAMSHIP

WEEKLY SAILINGS TO LIVERPOOL.

Faom MONTREAL
a NS Canada
a SN Southwark
aSy Kensington
h S8 Dominion ..
a S8 Canada

a S8 Southwark

Montreal to Avonmouth (Bristol.)

b SS Manxman
b 8S Englishman
b SN Turcoman
h S8 Manxman. .
b Cold storage.

a Cold storage and cool air.
Steamers sail at daylight.

VMODERATE RATFKS,
Ask Agents forparticulars of moderate rate service

.Nov.

LINE

S.

. Oct.

.« Oct.

.« Oct. 2%
. Oct. 2

..Nov.

. Oct.

. Oct. 2¢
..Nov.
.Nov.

Jardine Patent Pipe Dies

J. WALLACE & SON, Steamfitters,
Hamilton, Ont., say:—“We congratulate
you on introducing to the trade, a tool
so entirely new in principle and that
does such excellent work with so little
labor.”

A.B. JARDINE & CO. 1+rs " Digs.

Hespeler. Ont.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilem
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are nearly en-

|
|
|

To [I\‘X“m(\l $35.00; To London. $37 50 !

s. according to steamer an

d berth.

THE DOMINION LINE, |

17 8t. Sacrament Street,
MONTREAL.

tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
inr'uding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-
perience, it invites comparison of the quality of its work, with any shop in Canads.

'ARTHUR KAVANAGH, J. H. FAIRBANK,

MANAGER. PROPRIETOR.

RPN,

presdd

Telezrams:'* WARMNESS, London.
s
‘Lux-~Calor

Ritchie s Patent
Condensing Gas Stove.

NO FLUE REQUIRED.

Supplied to His Majesty the
King at Buckingham Palace; The
Bank of England; the Mansion
House; the Guildhall; the Soeci-
ety of Arts; the Royal Obser-
vatory, Greenwich; the London
County Council; the Metropoli-
tan Fire Brigade; the Stock Ex-
change; “The Lancet” Office;
and the principal Gas Companies
of the World.

Rirche & Co.

Contractors to the
London Gas Companies,

46 Hatfield Street,

Southwark, S.E., London, Eng.
(Near Blackfriars Bride~ -

G a oo L

C 8. Inclusive Price, £12 12 C.

Special iprices to Canadians under_the New
Tariff, 83} p.c. in favour of Canada.l

D 8. Inclasive Price, £4 5
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Streets,

Crompton

ENGLADN D.

For Dock & Harbour Lighting Goods Depots,

Facto ies and Warehouses:

Arc LampS

ARE THE BEST.

For Strength and Uurability they sre

Numerous Desigus.

Unequalled.

All Latest Improvements,
(96)

Legal D.rectory.

Price of Admission to this Direclory is
$10 per annum

NEW YORK STATE

NEW YORK CITY
and

(Counsellor

. David T. Davis

Attorney-at-raw.)
Davis, Symmes & Schreiber |

ONTARIO.

ARNPRIOR ..
ARTHUR ..
AYLMER ..
BLLLEVILLE

BLENHEIM .. .. .. .. ..
BOWMANVILLE. .
BRANTFORD .. ..
BROCKVILLE .. .. .. ..
CAMPBELLFORD .. .. ..
CANNINGTON .. .. ..
CARLETON PLACE.. ..
DESERONTO .. .. ..
DURHAM ... 5 @ 5+ a3
GANANOQUE .. .. .. ¢ ..
GODERICH .. .. ...
Lees, Hobson & Stephens

HAMILTON. .
INGERSOLL
KEMPTVILLE ..

LEAMINGTON .. .. .. ..
McLanghlin & MeDiarmid

LINDSAY
LINDSAY
LISTOWEL
LONDON .
L’ORIGN \1
MITCHELL ..
MOUNT FOREST
MORRISBURG ..
NEWMARKET ..

OSHAWA ..

OWEN SOUND .. .. .
PETERBOROUGH .. ..

PFTROLEA .

PORT ARTHUR s s 14

PORT FT.OIN .

..Thns.
NIAGARA FALLS .. .. ..
NORWOOD: s s« o5 i o
ORANGEVILLE. . ..

. Thompson & Hunt

M. M. MacMartin

Miller & Blackhouse

. Geo. Denmark

R. L. Gosnell

. Russell Loscombe
Wilkes & Henderson

H. A. Stewart
A. L. Colville

. A J. Reid
Colin McIntosh
Henry R. Bedford
. J. P. Telford
J. C. Ross
. E. N. Lewis

.Thos. Wells
. T. K. Allan
W. T. Easton

. Wm. Steers

. H. B. Morphy
Tautram

Yaxwell

Dent & Thompson
. W. C. Perry
(‘eo F. Bradfied
J. Robertson
Fred. W. Hill
T. M. Grover
.. W.J. L.McKay
.. J. F. Grierson
. A. D. Creasor
Rocer & Rennet
. H..T. Dawson
. David Mills
.00 Dalrymple

’ORT HOPE .. ..

. BT,
(BT, THOMAS .o suws 2ol

Lewal Directory.

ONTARIO—Continued.

Chisholm & Chisholm |
A. Ward
French, K.C.
. A. Werr
Douglas

PORT HOPE ... »5 i+ 5+ »« Hs
PRESCOTT 25 59 23 B Js
SARNIA .. ..
SHELBURNE
SMITH'S FALLS.
Lavell, Farrell & Lavell
CATHARINES, E. A. Lancaster. M.I’.
S. Robertson
STRATFORD .. MacPherzon & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
TIIORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAXND .. .. .. L.
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON . Otto F. Klein

.Jchn W,

Clarke Raymond

QUEBEC.

BUCKINGHAM .. 55 os we Bo
RICHMOND . Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Mackett
SWEETSBURG .. .. .. F. X. A. Giroux

A. Baudry

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop

LUNENBURG .. .. .. ..S. A. Chesley
FORT HOOD . . S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre !
YARMOUTH .. . E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. McLatchy
..White & Allison

PRINCE EDWARD ISLAND.

(CHARLOTTETOWN, McLeod & Bentley
LHARLOIT]LTOVV\I .. Morson & Duffy

MANITOBA.

PTLOT MOUND .. .. .. W.
SELKIRK

A. Donald
James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER,
Morrison & Dockrill
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, GNT,

J"NES BROY & MacKENZIE,

Barristers & Solicitors,

Canada Permanent Chambers, Toronto

CLARKSON JONES,
GEO A M CKENZIR,

BEVERIY JONES,
C.J. LEONARD.

Englisl: Avent: JOHN AP JONES,
99 Car non St., London,

Commissioner-for N. Y., Illinois and other States.

\1 ACECHEN & MaAcC"ARE,
Barristers and Attorneys at Law,
Notaries Public, ete'
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commercial Law,
receive Special Attention.
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WE MAKE
HIGH GRADE FAMILY

o N i Sewiing
)e:pots, _____;___ Maebiﬂes

b L] b P ¥ J X For the Merchant's Trade.

-«

K

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'G. CO.,
R Factory and General Office :
e CHICAGO, T — ILLINOIS.
cLatchy
Allison

Yo

JOHN HARPER & CO., Limited,
Albion Works, Willenhall, Eng.

D 1d MANUFACTURERS OF
ona

5 Blekp Pressed 8teel 8helf Brackets and other goods, Door Bolts
and Builders Hardware, etc. stationers tundries.

Bentley
& Duffy

CASTH. & C HOOK CAST H. & C. HOOK
Dockrill N

tkinson STEEL SHELF BRACKETS STEEL

H. & C. Houk
.. 5"

No. 126 No. 1747 No. 1781 No. 1778

7

Bennett
bertson
Greene

nto

INES,
RD.

ndon,
r States.

No. 1638 - No, 1405, The *CITY. No. 1807 No. 1746

1blic, ete'

Canadian Buyers get the benefit of the 333 per cent. preferential rebate,

i CanaDIAN AGENT :—Mr. T. Moitimer, 11 Front St., East, TORONTO, ONT

\
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R. LATIMER & Co.

WHOLESALE and EXPORT

Corset Manufacturers,
York St., Granby St., LEICESTHR, Hng.

Makers of the

“FITZWEL"” Corset,
“STRAIGHTFRONT ” Corset,
« ERECTFORM” Corset,

BEST QUALIIY AT LOWEST PRICES,

The “Fitzwell*”

i t F L] .
Rl i Made lu all the Latest Shapes and Deslgns, under the Preferential Tarlff;, &o. Oorset.

Corset

Geo. D. Wood Joseph Waine & Co.,

SCARBORO’ LOCK WORKS. Imperial _»
axp ceomine. s, WILLENHALL, Eng ) BockEWniks,
WILLENHALL,

ENG.

Largest Maker in the Tradc

Rim, Dead and Mortice, Locks,
Drawback Locks and Iron Gates,
Brass and Iron Cabinet Locks,
s and Pad Locks

'RIM, NIGHT & BOW LATCHES,

i
I

And all kinds of Keys and Steel Traps for

Home and Lxport, ——— —

Improved Patent No. 7215. - ,
I'riple Bar Lock for Scarboro’ Trunks. i—( LYNN BRO S & O
c ]
L

MANUFACTURERS OF

PATENTS FOR SALE.

Wall Burglar Proof Sash Lock Patent.
Window may be open for veatilation, yet secure y
locked.

Automatic in action. Revolving collar on bolt prevents its
being cut. Rattling of sashes checked. Cost production low.
ALSO

WALL FOUNTAIN PEN. Ny |
Takes steel or gold nib. Combines advantages WROUGHT IRON 2

of best Fountain Pen with ordinary dip Pen. | COPPE R GOODS...

Employs plaited horse-hair feeder as ink conductor. A Art Metal Wcﬁr‘Kef‘S
]

curved feed tube prevents ink soiling fingers. Cost production ;
low. Patented in Canada, United States and Great Britain,l
and other countries. Central manufacturing and export depot, PAUL PRY WORKS,

London, England. Patentee will sell Canadian rights or grant New SUMMGR STReeT
.

licenses to manufacture. Apply to

Patent Exchange & Investment Co'y. b i Bt Blrm].ng ha:m, - Eng .

123 Vypse ¢

Sp

C.J. 1

MAKERS OF

€

QUALITY.

Specialities
CRUETS,
JAM JARS,
CAKE
BASKETS

e e ——

jCatala

W. I

B
STAM
X0
3
]
o
0 -
£
-
Q
9.

cial'prices to Q
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Manufacturing
Jeweller, '

123 Vypse St., Birmingbam, ¥Eng.

Special Prices under the New Tariff.

C. J. BADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGHAM."
€LECTRO PLATE

QUALITY. FINTRH and WEAR GUARANTEED.

MAKERS OF

Specialities Specialities
CRUETS, CHAFING
JAM JARS, DISHES,
CAKE WAITERS,
BASKETS EGG FRAMES,

..lnunomflng‘

C H YOUNG Jeweller.

onmmummunhunua

Wire Name Brooches, Initial
Bafety Pins, Bangles, &c., in Gold,
Silver and Plating. _ Electro Gi'd-
ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gild'ng
and Mercury Gilding. All kinds

of old work Repaired and re-Plated
A8 New:

Awarded Diploma and Silver
Medal, Birmingham, 1899,

SPECIALITY:

REL 01d Silver Articles Repaired
as New. 8pecial Quotations
to the Trade on application.

————
Works:
20 Summer Hill Terrace,

BIRMINGHAT, Eng.

EATON & Co.

MANUFACTURERS OF

Handle Bars for Motors and Cycles,
Weldless Front Forks, Stays,
Laps, Etc.

-«

18 & 20 Brearley 51,  BIRMINGHAM, Eng,

Bpecial prices to Canadians under te New Tariff,
8314 per cent. in favor of Great Britain.

jCatalogue 60 pages free on application,

V/ H. BRISCO[:,

& CO.
BRASSFOUNDERS,

WAW.E?..&.’T!P”"ETON‘

] m
2 s'rsnmen & PIERCER %: 4 :
< \. g I/ 4

EII § '\‘3; e’,\& Q«x\ \S “Vft N (“ ‘,0 ;
o | &6 :;\9\3_ \DF "fs o :
" o \\\\‘ s‘,“‘}’ )

Sy,

STAMPERS and PIERCERS,

Brsss Hd Nails,
Screw Hooks,
Stair Eye Nails,
Picture Chain,

Electrical Stampings

The Patent

32-33 Cox St.
8t. Paul’s Square,

Birmingham, Eng.

Empire’ s Safe - Lock

SECURITY.,

RIMPLICITY. RTAPILITY,

SAVES TIME ANL TROUBL.

The oniy Safe on the Market which
automatically locks itself and shoots
its own bolts without turning key or
handle.

The only Lock on the Market which
cannot be tampered with,

-

Write for Illustrated Price List ana 'l‘erlm

Sivcial prices to Canadians under the New Tar ff 883 p.c.,
in 1avor of Canada.

The Empire Safe Co., Birmingham, Eng
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Je& H. Taylor

(LATE JOHN TAYLOR, ESTABLISHED 1878.)

Manufacturing Opticians, Spectacles & Folders.
OF EVERY PATTERN AND QUALITY MADE ON INTER-
CHANGEABLE SYSTEM IN

EA.LL-MARKED GOLD, SILVER SOLID NICKEL,
STEEL, HORN, TORTOISE, SHELL, Ete.
Boxes of SPECTACLES sent out in Gold, Silver, Steel, or
Solid Nickel, with Assorted Bridges, and with
assorted kinds of Lenses to fit.
Sample boxes of SPECS. or FOLDERS, giving excellent value
at £1 in Steel, or £5 in Gold. Sent on receipt of cash.

Pebbles, Plano-Cylinders and Sphero-Cylinders.
AT RIGHT PRICES. OCULISTS’ TRIAL CASES.
Barometers, Thermometers, Telescopes, Microscopes, Opera
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains,
Im Gold, Silver, or Metal. Eye-Glass Cords, etec., ete.

MANUFACTORY AT

54 Tenby St., North, Blﬁrmingham, Eng,
PARKER'S

Target Rifle Shoofing Heuulsnes.

Parker’s DEAD BLACK,White Pencils,

D Verniers and Windguages, Sight Pro-

tectcrs, Young’s .308 CLEANER. Clean-

ing Requisites PARKER’S BARREL

S8COURER, Rifle Covers, Shooting Bags

and Cases, Score Books, Orthoptics,
Target and Range Requisites, Swords,

SEND FOR TERMS_TO

264 Icknield St., BIRMINGHAM, Ene.

QGeorge Haywar

Forelgn anmnd Fnrnelieh Taoes

Manmacturer

-84 Brearley St., (Summer Lane,) Birmingham, Eng.
8pecial prices for Canadians under the new tariff.

ALFRHD WILCOX,

Son of the late Matthew Wilcox,
Manufaeturing Jewellet,

. Of Coloured,
Bright Gold,

Seals,
Compass
Charms.

Crosses.

Lockets, &c.
e

Tenby Street North, - BIRMINGHAM, Eng.

Special Prices to Canadians, under the New Tariff,

Estabilshed 1820.

Walter Braham & Co., ltd

—_—mManufacturers of—

- Spectacles and Folders

IN GOLD, SILVER, NICKEL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie.

5 Key Hill Drive, Birmingham, Eng.

W. OAKLEY DRAVIES

2 Warstone Parade,
BIRMINGHAM, Eng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCKET axp CHARM MAKER.
GOLD AND BILVER.

8-ecial rrices to Canadlnna undet the New Tariff.

RéFlNEF
(

Gold a

Silversmit
Vases, Bri

14 Hal

Self

Absolutely
Safe.

No side <
Strain on

Ths pin.

No weak '
Joints, —
No Iosses.
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REFINERS. = BULLION DERLERS,
C. WESTWOOD & SONS

DBERLBRS IN

Gold and Silver Sheet and Wires of every descrip- -
tion, Solders, Etec. :

A COMPREHENSIVE STOCK OF

Silversmith’s Stampings in Matehboxes, Cases, Bowls, Baskets.’|Dishes, Candlesticks, Waiters,
Vases, Brushes, &c., &c. Tea and Coffes Sets a Spasiality. Brooch Stampings, Beads, Galleries,
&e, in Gold and Silver. Every deseription of Jewellers’ Requisites.

Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

14 Hall Street, ~ ~ Birmingham, Eng.

ESTABLISHED 1847,

g L4
Self - No more
v «“A GREAT CATCH,” Wobbly

> THE NEW PATENT
Absolutely a .éHTngATICBROOCH e . g ;l:)t;?im

Safe. %, e g

i A5 > \ << 5 '

{ \ PATENT ND : . \

o, o= b . BIEAR DT AR 01 ok
Ths pin. Manufacturer of Gold and Silver Padlocks, Snaps
No weak E . S an Bolt Rings, Spring Eooks, Bangles, 'Bndges; Closed.
Joints ) and all kinds of Jeweler’s Findings. Mads'tn ‘%
No Iosses. DIE SINKER, STAMPER and PIERCER. 86 Vyse St, BIRMINGHAM, Eng. é?,%,a“‘

D. AR. LOWTHIME,

Limited
17 & 18 Paradise Street,
FINSBURY, - - LONDON, Eng.
Wholesale Manujfacturers of
Scrap-Albums Paste-on and
Slip-in Albums and Mounts,
Post Card Albums, etc., etc.

L3
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Speciality: RINGS, Gems and Signet.

EATON & WRIGHTON,
Jewellers & Diamond Adounters,

33 Tenby Street,
BIRMINGHAM, England.
\ [ ]

SPECIAL PRICES TO CANADIANS UNDER THE NEW TARIFF,

|  H. FOWLER & Co,

{ Plain and Fancy Silver X
Thimbls Manufacturers e

8pecial prices under the New
Tariff.

D. BRENHOLZ,

Wholesale and
Manufacturing Jeweller

290 SUMMER HILL TERRACE,

S8pecial Prices to Canadian
under the New Tariff.

Joseph H. Forrester,

- Eloctro, Silver Plated &
Britannia Metal Wares,

FOR HOME jAND EXPORTATION.

Qrmets, Liquor Frames, Toast Racks, Epergnes, Flo;ver Stands,
+ o Vases, Biscuit Boxes, Tea and Coffee Services,&c,

1 Summer Hill Terrace Parade,
BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

HIGH-GRADE

lI.EGGINGS

FOR HOME AND
EXPORT TRADE.

H. G. SMITH,

BULL RING.
BIRMINGHAM,England,

Price List sent on receipt of business card. Spe-
cial terms under the New Canadian Tariff,

Manufacturers of Specialities in
SILVER & ELECTRO-PLATE,
122 Vyse Street, - Birmingham, England

Special Prices to Canadians under New Tariff.

W. Lowe & Co.

) MAKERS OF EVERY DESCRIPTION
€= OF

METAU INFLATCRS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS.
HAND PUMPS.
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

BIRMINGHAM, enc

Special Prices to Canadians unde: Ne¥
Tariff,

SILVE}

SPINNING,

BIRMIT

Special Pri
cent. in favour

B

4 Trice Stre

Special price
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H. MORETON,

. Manufacturer of . .
HIGH CLASS SPECIALITIES IN

Established 1884,

W. COOPER & SON.

At Metat Works,

103 Aston Road,
BIRMINGHAM, Eng:
e

Manufacturers of every
description of

1

SILVER & ELECTRO PLATE.

PINNING, TURNING and
° SCREWING TO THE TRADE,

11 PITSFQRD STREET,

BIRMINGHAM, ENG.

Incandescent Fittings, Chandeliers,
Brackets, Hall Lanterns, Electrio-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire Screens, Gongs, Window Rails,
General Brassfoundry, &o.

For Home and Export.
SPECTAT, PRICES TO CANADIANS.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

THOMAS FORD & CO.

EMILY STREET Hichaate. BIRMINGHA}

CH AN

ESTABLISHED 1859.

CROSS & CO,,

Gun
Machinists,

Ciice Street, - BIRMINGHAM, ENG.

P ——

KiNngs&Co.

MANUFACTURERS OF

Plated and Gold Filled
— Wire Goods. —

29 Newhall Hill,
BIRMINGHAM, Eng.

Special prices to Canadians under the new T arift

ESTABLISHED 1844,

WiLLIAM SPURRIER

SILVERSMITA,
ELECTRO SILVER-PLATE MANUFACTURER,

¢3 Colmore Row, BIRMINGHAM, Eng.

All Accessories for Table Use and Decoration in Silver
and Best Electro Prate,

EDWARD POTTERTON.,

The City Brewery Engineering Works,

Henry Street, Ashted, BIRMINGHAM, Eng

Maker of all descriptions of

.-VAT AND BACK WORK..

IN CEDER, RED DEAL OR OAK.

Cest fron Tanks, Wort Coppers,
Refrlzeraton, Attemperators, Puara:
chutes, C Bteam Coils, Mashing
Machines, Yeast Bluices, Btoam and
Hand Pumps, and all kinds of GUN

Special prices to Canadians under the New Tariff,

METAL C VALVES and FIT-
TINGS. Estimates given for complete
Brewing Plarits.
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'ELFRED H'vlu. & Co.

Paramgulafor Manufacturers.

'y By

2 =)
8 £z
3 -
gﬁ Qoq
= = il e
= (g“’
2 cba
g e
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& o

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71 Pershore Street, Birmingham, England.

BSTABLISHED OVER 50 YEARS,

Ryland & Alder,

MANUFACTURERS OF

. White Metal Candlesticks..

Shade-Pillar & Chamber Candlesticks, {
Dinner, Office, Tea and Call Bell, ‘
Sconces, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Markets,

Brass Supports
and

Portable Buildings for

Harrison, SmithsCo.
: Vaux Hali Works,
Dollman Street BIRMINGHAM, Eng.

Home and Colonies

Buildings of every description. Designs and
Estimates free. Write for Lists.

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 rchool buildir gs for the
Public Worke Department, Orange River Colony. also Post
Office buildings for Mexico. Our large experience facilitates
orders being prompt!y executed.

E fully equip-

J O B m ,‘;v&? ;:)‘:vtlo(l;; rll:]tlng.
1 respect-

PRINTING s {ullyesozgil: a oo:finu-

ance of your favora.
Estimates furnished.

T T

" 1
I

=

1

T

.
et

Manufacturers of Rules of all descriptions
and qualities for all countries. —

Special prices to Canadians under the new |
Tariff.

24 -126 Barr St,, Birmingham

J. & . H. COOPER,

Goldsmiths, Silversmiths, Jewellers and
Diamond Mounters.

Manufacturers of all kinds of
SILVER GOOvUS FOR EXPORT.

Special terms to Canadian Buyers under the New Tariff.
Illustrated Catalogue and Price List sent on application.
Enquiries invited.

REGENERATORS,

GAS ENGINEERS,

CONTRACTORS, axD GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT. SETTINGS,

SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

: 2
o= 2]
> =
-u‘E THE S ES
3 WINSTANLEY YR
< J ¥
CER SPECALITY Mg
zc ORI -::
=0 - ENCINESS o
3> 2

* @

ADDRESS

The Winstanley Specialiy Gompany,

Newton Chambers, Cannon 8t.,
BIRMINGHAM, ENG.

66' Warstone Lane. Birmingham, Eng

Makers of a
AaND DRIV

50 Newton ¢
Special terms

A word w wuo
ire looking for,
price is marvello
pl<ed on copper

un nckingham
Street,

Maker of H.,




gs for the
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SELL YOUR HORSE axp CART anp BUY A

CARRIER

It will save you Money.

y STYLISH. " RELIABLE. LIGHT. STRONG.

WRITE TO-DAY for Specification and Illustrated Catalogue, free,
of Tricycle and Bicycle Carriers, Tradesmen’s Trailers and Cycles.

F. & H MGLGN MAKeRS. BIRMI:I{(i;ngIsmzog%néLAND.

JOHN BOULTON & CO.. |

Whip Manufacturers|{], § T, GLARKE & Son

(J. BOULTON, 17 Years with G. & J. ZAIR). |

Manufacturers of
every description of

MOTOR
FITTINGS.

Makers of all Grades of Whipa for HUNTING, RIDING
AND DRIVING of Guaranteed Quality and Style.

MANUFA(TORY

;0 Newton Street, - BIRMINGHAM. ENG

Special terms to Canadian buyers under the New Tariff.

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

DON'T LOOK!

ICKNIELD PORT ROAD METAL WORKS

{BIRMINGHAM, ENG.

|
|

L WOId b0 (mO w 89 W e uyud buuw WLo10 W gut, just what you |
ar¢ looking for. Our Vlt Pedals are good value, and the'
prico is marvellous. Our Popular Vit is well made, and e e On
pl<ed on copper; fully guuraanteed. ]
S. CANTRILL ' BIRMINGHAM, England.
® |

[28 Hampton St., BIRMINCHAM, ENG. |

HENRY MITCHELL, | LARGE CONSUMERS or run

FOLLOWING GOODS SHOULD GET IN

}.. ..I arSB C!il’l’lllg MaCh"‘e TOUCH WITH US IMMEDIATELY, ...

PRICES AND QUANTITIES UNEQUAL-~-
LED.

Air Tubes Motor Tubes Peduls
Brake Blocks “ Treads Peram Tyres (mould-

MANUFACTURER, Cushion Tyres “ Covers ed or wired-on)
Gas Tube “  Patches, etc. Repair Bands

1 fincklngham ; s
Street. Blrm'lngha'm’ Eng' (braided) Motors Repairs = Solution
Maker of Horse Clippers, suitable for all Markets, |Flap Covers Overalls Tyres
and Carriage Lamps. ; . |Inflator Outfits YValves
SOLE M.AT"ER OF THE VICTORTA WORRITOLDER. (tubing) Pedal Lubb-rs V. Belt. ote

= s

R s o
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Telegraphie Address
“CAMCOLLIN” Liverpool.

. Liver Cabinet Works
LIVERPOOL, Eng.

Campbell Co,llin.

Christopher Golling & Go.  Thomas Bent Wilkins,

MANUFACTURERS OF

SHips SieNAL LAmPs... Miitay, Naval & Poice Omaments,

MADE STRICTLY IN ACCORDANCE WITH | BELT & CLOAK CLASPS, &o.

BR]T!SH BOARU OF TRADE REGULA“ONS ‘ 52 Clement St., Birmingha’m. Eng.

\ ‘ 8pecial prices to Canadians under New Tariff,
' To Steam & Electric Car Builders
We are now prepared to sell
the Canadians

..BRASS FITTINGS..

For Railway and Electric Tram Cars,
under the new tariff.

Messs ROE & WILDERS,

ILLUSTRATED CATALOGUE ON APPLICATION . v RAJLWAY axp NAVAL
BRASSFOUNDERS,

303132 3. auts S, BRMINGHAM, E0. ' e s, mormancrane, o

Manufaq

HEN

Close

CARRIAGIE
HAVE HO
RAILS, HI

BRITTANI/

PF
BIRIN

ENAMELLEC
LARD PANS,

Also Manu
Seamless L
Tins, Stron
assorted, al

Cuts wil

H1 Seamless Li
With ring on b

All orders -exee
price list.

R.D.D.

I87 Moseley
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COX, CLARK & CO.

Manufacturers of the Famous ** B.S.0. SAFETY CANDLE SOCKET.”

Special Prices under New Canadian Tariff; 33 1-3 per cent. preference in favour of England.

HENRY GREEN, HALL & RICE Ltd.
Close Silver and Electro

IRONFOUNDERS,
Plater. WIRE DRAWERS
PATENTEE AND

MANUFACIURER OF " . —And Manufacturers of all kinds of—

CARRIAGE FURNITURE, HANDLES, Tacks, NaiLs AND 8PRIGS,
HAVE HOOPS, HEAASE RAILS, REIN vor the Book and: Mhse Trade,
RAILS, HINGES, ETC e Also Steel Bills, Cast Wall Nails, Tile Pegs, &c.

BRITTAN'A C’\RRIAGE FURNITURE MACHINE PINS, AND STUDS FOR BOOT AND SHOE

MACHINERY.

WORKS,

PRINCIP STREET,

Junction Works, Old Meeting Street,

BIRMINGHAl. - - Eng. WEST BROMWICH ENGLAND.

ENAMELLED SEAMLESS BRAWN TINS, .
LARD PANS, DISHES, Etc. JOSEPH HADLEY
Also Manufacturers of all sizes of Lard Pans, '

Seamless Lard Pans, Brawn Tins, Pressed Meat
Tins, Strong Buckets, etc. Upwards of 50 gross,

Ton S Bk REAVY STEEL 107 ani
BAMMER MANOFACTOREE,

Cuts will be inserted as soon as received.

H1 Seamless Lard Pan, Enamelled Seamless Brawn Tin.
Heavy Lard Pan.

With ring on bottom, 14 Ib. Tin; weigh about 3 Ib. each. '
With or without Handles. WwWeston Works,

All orders -executed mpon receipt. Write for TIllustrated
price list.

R.D.D. HETHERINGTON, _ , |
I87 Moseley Road, ‘BIRMINGHAM . England. BJRM!NGHA___M, mGLAND.'

WESTON STREET; NECMELLS,
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN,

Specially adapted for the Canadian Market.
To take Eley’s 410 Cartridge, with Detachable Butt and Safety Bolt.

“ [ 28
“ “ 20 “ “

STEEL THROUGHOUT.

JAPANNED MALACCA COLOUR.

““ “« “« “« Bolt
[ “« “ “ Bolt

FULLY GUARANTEED.

Special Prices to Canadians under the New Tariff.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.

48 MUNTZ STREET, .
BIRMINGHAM, - -

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

KEstablished 1840.

Handley & Wilkins,

LIMITED,

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description

Phillips St. Works, Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers cf Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor. Birmingham. Eng.
Special Prices to Canadians under the New Tarift

England.

BIRMINGHARM, -~

A B C Code, 4th Edition.

WALTER C. CANDY,

General Builders’ Merchant.
Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and

Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &ec., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED TO ANY STATION.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled

and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
ENCLAND.

8pecial Prices to Canadians under New Tariff; 33 1-3 per
cent. in #avour of Canada.

—ILondon Clearing House—Total clearings for month ending
30th November, 1904, $4,524,470.00.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - -

Special Prices to Canadians under the New Tariff, 33 13 per
.oent. in favour of England. {

BROOCH]
PIN

Eng. |

SECU
British Columbi

(Canada, 4 per ¢
3 per «
Debs.,
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BROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS, BANGLES,
PENDANTS, GUARDS,

And every deecription of Gilt Jewellery.

C. W. GoucH & Co.

64 Branston Street,
BIRMINGHAM, England.

Manufaeturring

Jeuwellers,

SECURITIES, London,

Nov. 24

British Columbia, 1907, 6 p.c. ...... 106 108
1917, 4% p.c. ... .

1941, 8 p.c. .. 87

104

(Canada, 4 per cent. loan, 1410 ..

8 per cent. loan, 1938

Debs., 1909, 3% p.c. ....... 100 101
2% p e loan 1987 o, sioupis s 85 87
Iiamtoba 1010, 6 P.C. ccveccccosvscce 105 107

Quebec Province, 1906, 6 p.c. ... 100
1019, 4% p.c. .. 103 105
1012, 6 p.c. ... [105 107
100 Atlantic & Nth. West. 5 p.c. Gua | |
1st M. Bonds . 118 ‘I‘_’()
10 Buffalo & Lake Huron, ‘ 13 13§
do. 5% p.c. bonds .. ‘l:t‘\ 140

Can. Central 6 p.c. M. B
guar. by Govt. ...
Canadian Pacific, $100 ...
Do. 6 p.c. bonds....
Do. 4 p.c. deb. stock
Do. 4 p.c. pref. stock.....
Aigoma ) p. ¢. bouds.... 118 119

Grand Trunk, Georgian Bay, &c.
Ist M. ccecccscccceccascnsans

100 Grand Trunk of Canada ord. stock
100 2nd equip. mg bds. 6 p.c. 121 123
100 1st pref. stock, 6 p.c. ... (105 )06}

100 2nd pref. stock ... 933 941
100 8rd pref. stock .... 46 464
:& 6 p.c. perp. geb. sto 130 132 ONLY
4 p.c. perp. deb. stock .. 106 107 .
100 Great Western shares, 5 p.c. ... 128 130 ADDRESS:

(SEND P.C. FOR PRrICE LisT.)

Newtown Row, BIRMINGHAH Eng

 SHILLC JOCK,

MANUFACTURER OF

Footballs, Football Boots,
Football Shirts,Knickers, Etc.

Inventor of the LACE-TO-TOE and McGREGOR
FOOTBALL BOOTS. -

Patentee and Sole Manufacturer of the MCGREGOR

FOOTBALL.

100 M. of Canada Stg. 1st M., 6 p.c.. 105 106
100 Montreal & Champlain 5 p.c. 1st |
mtg bonds .....eecvsescseace
N. of Canada, 1st mtg., 6 p.c. ..
100 Quebec Cent., 5 p.c. 1st inc. bds. 102 104
& B. 4 p.c. bonds, 1st mtg. 104 105
100 “ell Grey & Bruce, 7 p.c. bds.

FOR QUALITY AND PURITY BUY

G.
7 bds.. | |
180 EOTL. evvneevnnsovnnnenst oo 2 | § 1]
100 St. Law. & Ott. 4 p.c. bonds ... 104 |105
Municipal Loans. |

100 City of London,Ont., 1st prf 5 p.c. | |
100 City of Montreal alg 5 p.c., ;1()0 1102

100 City of Ottawa,red. 1913, 4% p.c. ‘101 {103
100 City of Quebec, 6 p.c., red’'m 1005 101

redeem 1908, 6 p.c. .... 1107
redeem 1023, 4 po. 105

100 City of Toronto, 4 p.c., |103
¢ per cent., 1906 .. | 103

6 p.c. gen .con. deh “1919-20. 1108 1110

p.c. stg. bonds ........... 101|108
100 City of Winnipeg deb., 1914,5 p.c. |104 |106
Deb. scrip., 1907, 6 P-C cese. (106 108

Miscellaneous Companies.

W Canada Com, W esescesssscases | 41 44
oot Land Q0 ... |75 |80

-
100 Hudsoa Bay ............ coccer ees | 48 48}
Banks
Bank of British North America.. | 65 | 66
Bmk of Montreal. ..c..ccueu.e . (253 256
Bank of O ce .... | 15¢ | 16}

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co,, Limited, -~ MONTREAL.

The size made and used in New York and Paris and put up In
50 and 100 ib. boxes.
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Leading Manufacturers, Ete.

Leading Manufacturers FEte.

Leading Manutacrurers, |t

D. Morrice,Sons & Co.
MONTREAL AND TGRONTO,}

Manufacturers’ Agents and
Cenera! Merchants.
The " Canadian Colored Cotton Mills Cow

Montreal.

Mills at Cornwall, Hamilton, Merritton,
Miltown, Gibson Cotton Mill, Marysville,
Hamilton Cotton Co.

Bhirti; , Gingham, Ticks, Cottonades, Ox-

fords, ll‘)z:liml, Flannelettes, Yarns, Awnings,
Dress Goods, Sheetings, etc.

THE PEJMAN MANUFACTURING CO.,

PARIS,

Mills at Paris, Thorold, Port Dover, Coaticooke,

Ladies’ and Gent’'s Wool and Cotton Under-

wear. Topshirts, Socks, Hosiery, Balbriggans,

THE AUBURN WOOLLEN MAN'F’'G CO.,
PETERBOROUGH.
Tweeds, Beavers, etc.
WHOLESALE TRADE ONLY.

Messrs. WILLIAM LIDDELL & Co.

LINEN MANUFACTURERS,
BELFAST, - - IRELAND.

Damasks, Sheetings, Fine Linens, Table, Tea
and Tray Cloths, Napkins, D’oyleys, Handker-
chiefs, - Hemstitched and Hand Embroidered
Goods, Cosey and Cushion Covers, Sheets, Shams,
Pillow Cases, etc., etc.

Make a specialty of Weaving ‘‘Special Inser-
tions’’ in Damask Table Linens, Napkins and
Towels, for Hotel, Steamship and Club Purposes.

Designs and full particulars on application.

REPRESENTED IN CANADA BY

JAS. A. CANTLIE,
22 St. John St., Montreal

CANADIAN TUSTOMS TARIFF

and EXCISE DUTIES.
with list of Warc housing Ports in the Dominion ;

THE FRANCO CANADIAN TREATY

Extracts from the Canadian Customs Acts;
Sterling Exchange, Frane, German Rixmark amd
the principal foreign Currencies at Canadian Cus-
toms values,

Also a Table of the value of Francsin English
money, Harbour dues, ete., ete.

Corrected to 1904. Price 50 cents,

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Priaters.

1756 & 1757 Notre Dame Street,
MONTREAL.

W. Marsh, “

Birmingham, England.

GOLD and SILVER WORK accurately turned and screwed for Jewellers and Silversmiths.

ST. PAUL’S £QUARE,

Turned and Screwed Parts for

the Electro plate Trade—a Speciality.

= - GOLD AND SILVER CASTER FOR THE TRADE —F—=

!

Special prices to Canadians under the New Tariff.

Telegrams : * CARVINGS. "

The Wood Carving_Co., Ltd.

SPECIALITIES ;

Saracenic Work for Mrorish Fitments, Fretwork and Carved Fitments,

Balusters, Newels and Handrailings.

Hardwood Mouldings. Hand and Machine Carving.

Windsor St.. Birmingham, Eng.

N. G. READING & GCO.

The Whitest Alloy
Invented.

ALBO SILVER Regd.

As Durable in wear
as Fine Silver.

WARRANTED WHITE ALL THROUGH.

ALBO SILVER has attained the foremost poalr.lﬁn among white metals,
The Trade says Test it and it will recommend itself.

Hall Street,

WARSTONE CHAIN WORKS,

Birmingham, England

Canadian

Cottonades, "
Shirtings
Zephyrs,
Lawns,
Yarns.| &

Wholesal
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GAGNON & GARON

Accountants, Curators, Liquidators and
Commissioners, S, C.
Rooms 41 & 42 Montreal St. Ry. Building,
Montreal
ARTHUR GAGNON, :
Manager Estate Hon. Jean L. Beaudry.
L. A CaroN,
Auditor Town of Maisonneuve and of la
Chambre de Commerce du District de
Montreal.

Canadian Colored Cottor Milis
Company.

Cottonades, Tickings, Denims, Awnings,
Shirtings, Flannellettes, Ginghams,
Zephyrs, Skirtings, Dress Goods,
Lawns, Cotton Blankets, Angolas,
Yarns.|&e,

Wholesale Trade only Supplied,

Tel. Bell Main 315,

GEO. GONTHIER,
Bell Tel. Main 2118 Accountant & Auditor.
Sole representative for the Province

of Quebec of
The Account, Audit Co., Ltd.

oF NEw YORK.
11 & 17 Place d’Armes Hill, Montreal.

STORAGE

(Free or in Bound)

- J. A. FINLAYSON,
cUSTHMS BROKER,
413 to 417 8t. Paul Street, Montreal
Hell Tel, Main 1508 P. O. Box 624

D. MORRICE SONS & CO
Agents
Montreal and Toronto.

Bernard Wareing

70,72, 74,76 Northwood St., Birmingham, Eng.
CORNER OF CAROLINE STREET.
Manufacturer of all kinds of

GILT BROOGCHES,

Gilt, Fancy, KAeLZOper, Signet and L

WEDDING RINGS.

Wholesale only. Catalozue free oa applieation. Spacial prices
to Canadians under the New Tariff,

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind, that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-

tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
i heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows te
what time subscriptions have been paid.
Those in arrears will kindly remit. Where
a thousand are behind, it means a consid-
erable sum, which should be assisting im
preserving the character of the Journal
and making it more valuable to its read-
ers.

WRITE

New Tariff I ! I FOR PRICES.“

Under New Taritf, National
Goods should become as popular
in Canada as other Colonies.

Smart Patterns!
A1 Quality!
Popular Prices!

°
GOVERNMENT CONTRACTOR,
MANUFACTURERS AND PATENTEES OF

General Leather Goods,

CYCLE SADDLES axp LEGGINGS a SPECIALITY.

NATIONAL SADOLE WORKS, Siionam Roma.

W. WEST,

(24 Years with WIGGIN & CO., Limited)
Manufacturer of
NickeL AND GERMAN SiLVER WIRE, SHEET METAL,
NickeL SHOTTED AND WHITE METAL

For Casting Purposes,

«

Brass AND GERMAN SoLDERS AND NICKEL ANODES

RE-CASTING a Speciality.

St, Paul's Metal Works,
BIRMINGHAM, Eng,

Caroline Street,
TR TS A S

—The Kakabeka Falls, twelve miles
from Fort William, Ont., have been pur-
chased by Montreal capitalists, who will
develop 30,000 horse-power. The water-
fall is 125 feet.

—The Winnipeg Electric Street Rail-
way Company and the Winnipeg Gen-
eral Power Company have amalgamated
and will in future be known as the Win-
nipeg Electric Railway Company. The
capital of the new company is $4,000,000.

—The workshops of the New York &
Ottawa Railroad are being moved from
Santa Clara, across the border from Og-
densburg, N.Y., to Ottawa, which gave
a bonus of $75,000 as an inducement for
the location of the shops there.

—The large extensions to the Grand
Trunk Railway shops at Stratford, Ont.,
which were begun six months’ ago are
nearing completion. The extensions to
the blacksmith shop, the new wheel shop
and the brass moulding shops are finish-
ed and men arg at work. The first ten-
ders were turned out there last week.
The staff of employee number about one
thousand.

—Madrid advices state that the Fi-
nance Minister introduced a bill in the
Chamber of Deputies recently imposing
eighty cents duty on imported corn (per
100 kilos), and $1.40 on imported flour
(per 100 kilos), wherever the price of

kilos. The new duties will become ef-
fective immediately after the bill is ap-
proved by the Cortes.

Spanish ‘wheat exceeds $5.60 per 100 -
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“

Many Printers use

HILLS & BOOTHBY’S

INKS

SE

For Brown

GITTINGS,

Free from .
Gives a ver
Supplied in

Perhaps YOU don’t!

Try them and you will!

The Text and Ads. of many papers
are printed with our’

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.

Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,
ENG.

12 Crane Court, Fleet St.
LONDON, EG., Eng.

Canadians supplied 33} per cent, less than other countries.

—The customs revenue of the Dominion for November was
358,267, being an inercase of $162 952 over the same month

last year.  For the three months the increase was only $311;-
033 over the same period last year.

—The Cornwall, Ont., High School Board is asking the Town
Council to provide $8.000 with which to enlarge the school to
double its present size. When the proposed improvements
are effected the school will become a collegiate institute.

Mr. .J. Sweet, druggist, St. Catharines, Ont., suffered over
$2,000 loss by fire on the 5th instant. Caused by explosion
of carbolic acid.—At St. John, N.B., on the 5th the printing
plant of J. & A. McMillan was destroyed.  Loss over $40,000;
insurance, $38 000,

—Albany, N.Y., advices state that among the stock compan-
ies ificorporated some days ago was the Inter-Borough Tele-
graph and Telephone Company, to operate between Philadel-
phia, Trenton, N.J.,, New York City, and Orient Point, L.I,
and from New York to Montreal, with a capital of $100,000.

—The total number of vessels on the register books of the
Dominion the first of the year was 7,020, being an increase of
184 vessels, and an increase of 30.534 tons register, as com-
pared with January 1st, 1903. The number of new vessels
built and registered in the Dominion of Canada during 1903
was 328, measuring 30,323 tons register tonnage.

—We learn from Hamilton that the arbitrators in the mat-
ter of fixing the price which the city of St. Thomas should pay
for gas and electric lighting utilities, in connection with that
city’s municipal ownership move, fixed the price at between
§240,000 and $250,000, and the ratepayers of St. Thomas will
have an opportunity of voting on the question next January.

—A bulletin on the peat resources of Canada has been
issued at Ottawa. It gives the total known peat areas of the
Dominion at 37,000 square miles, but one authority con-
siders that future explorations will show a much greater area.
The bulletin describes the different manufacturing processes
which are being used throughout the Dominion, and the best
known deposits.

--St. John, Nfld., advices state that bitterness prevails at
St. Pierre and Miquelon over the prospect of the ratification
of the Krench shore treaty, coupled with the depression con-
quent on the failure of the fisheries. Official statistics show
that the exports of fish from St. Pierre for the nine months
ending September, 1902, were 22,584 tons. For the same pe-
riod of 1904 the exports were 4,065 tons.

—The Customs receipts at the port of Montreal during the
present season show a remarkable decrease. For the seven
months, May 1st to November 30th, the Customs collections
amounted to $7,081,782, as compared with $8,006,724 for the
same period last year, a decrease of $925,991. The collections
for November amounted to $974,749, as compared with $1,040,-
103 for last November, a decrease of $65 353.

—The Aberdeen Chamber of Commerce passed a resolution
urging the Government to remove the restrictions on the im-
portation of Canadian cattle. One of the members stated
that at one time this was a Canadian question, but now Can-
adians were not pressing Great Britain to admit their stock.
Canadians now got the advantage of finishing their cattle, and
derived the profit which the home farmer formerly had.

—The Militia Department, Ottawa, has arranged for the ex-
propriation of a hundred acres of Hudson’s Bay Company land
at  Victoria, B.C., which will be wused for the
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SELLERS’ RUSSIAN CREAT1

For Brown Leather‘Boots, Shoes, etc.
Free from Acid, Waterproof—Does not separate.

Gives a very high polish and softens and preserves the Leather from decay.

Supplied in Jars and Bottles of various sizes as per List.

Seller’'s Cream Blacking

Entirely supersedes all kinds of Paste and Liquid Blackings.

Combines the properties of Boot Cream and Blacking for Box«Calf, lace Kid, etc., and all

kinds of Black Leather, Boots, Shoes, etc.

In Air-Tight Decorated Lever Lid Tins—Specially suitable for Export.
GOOD PUSHING AGENTS WANTED.

Full Export List and Samples if desired on application.

These goods are superior to those made in America, and under the New Canadian Tariff are

333 p. c. cheaper.

Inventors and 8S8ole Makers.:

J. SELLERS & Co., Manufacturing Chemists, Standard Works, 361 Liverpool Road, LONDON, N., Eng.

crection  of a  magazine. The price demanded of the
War Office was $1,000 an acre. It is only a short time since
the militia authorities secured Signal Hill for the War Office,
and now big guns are mounted there to guard the Esquimalt
dockyard.

—A wholesale house in the lower streets of the city which
had the misfortune to be burnt out last summer has not been
in wonted shape latterly.—Although the insurance was largely
adjusted, one of the partners felt warranted by ill health in
withdrawing his money from the business, thus leaving the
concern deprived of their usual facilities. It is believed that
further accession of capital will be needed, and it would in all
probability be well invested.

—A comparative statement furnished by a well-known lum-
ber exporting firm shows a shrinkage of 34 per cent. in the
aggregate of lumber shipments, this year, as compared with
1003. The decrease is due to the continued depression in the
British market, which set in before Easter, and is only now
shewing signs of giving place to an easier feeling. In 1903
the total shipments from Montreal to the British market
reached 219,256,683 feet, as compared with 143,250,921 feet
this year.

—Definite announcement is made at Winnipeg of a new
union depot for Emerson, Man. Four of the five railroads
entering the town, viz., the Canadian Pacific, Great Northern,
Canadian Northern, and Minneapolis, St. Paul and S. S. Marie

Railway, will construct a new international union depot, on the

border where the four lines intersect. Owing to the fact
that two of the companies interested are American and two
Canadian a like portion of the depot will be placed on each
side of the international line.

—I1tf the wheat won't come to the mill, the mill must go to
th> wheat. That is the logic of the Canadian Northwest situa-
tion with regard to hard spring wheat and the big U.S. spring
wheat millers. The time is within sight, adds the Buffalo Roll-
er Mill, when they will have to grind Canadian northwest
whbeat or none at all, and if our tariff laws cannot be so
amended as to enable them to grind it proﬁtubiy on this side
of the border they will move to the other side and establish
mills to compete with American flour in foreign markets.

—A report has been sent to the Départment'of Marine and
Fisheries, Ottawa, on the destruction of the sock-eye salmon,

by Indians, in British Columbia. A meeting of the Fraser River
Criners’ " Association will be called shortly to consider the
matter. It is said if the Indians are permitted to continue
selmon fishing will shortly be a thing of the past in British
Cclumbia waters. The canners, who have $4,000,000 invested,
are anxious to discuss what steps shall be taken to obtain im-
mediate action on the part of the Government to prevent the
depredations. .

—We learn from St. Thomas, Ont., that the superintendent
for the Chicago construction company has finished the erectiom
of the machine shops and power station there for the Pere Mar-
quette. The buildings cost $50,000, and the equipment will
cost as much more. An equal sum will be expended later.
Since June a force of 275 men have been employed in the eree-
tior. of these buildings, which will be the main shops on the
Canadian side of the line. It is said that negotiations for
the purchase of a considerable tract of land adjacent to the
new shops for yards and sidings have been quietly under way.

—Berlin advices state that the Reichstag, after two days’
delate, adopted a resolution asking the Government to intro-
duce a bill for the protection of the middle commercial classes
against great accumulations of capital in the retail trade. The
resolution contemplates a further extension of the law against
against the unfair competition and the regulation of closing
out sales, so as to prevent bogus advertisements, and also
seeks a remedy again the hardships caused by sales on the
inctalment plan.  Finally, the resolution demands the pro-
hibitiion of government officials, including army and navy
officers, from running co-operative department stores.

FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, EnwgG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade,

We make 't_he most improved Corsets and
_ che latest fashion, for the Canadians.
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For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN

Prepared Refined Bitumen n varicas rades.

Insulating Compound for Joint Boxes, in Tins or
Keogs.

-—

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE.

LARGE STOCKS READY.

————— SAMPLES FREE. ——

Bitumen Dep’t, Hall End Works,

WEST BROMWICH, Eng.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff.

—-The Civic Railway Committee, Ottawa, decided upon a re-
commendation te the City Council for the submission of a
by-law to the ratepayers in January providing for the pur-
chase by the municipality of the Ottawa Electric Railway, at
the price of $3,000,000. A report of the sub-committee to that
effect was adopted with certain amendments. The sub-com-
mittee presented a lengthy report, giving a resume of the
statements furnished it by the civic officials with reference
to the proposal, and went on to state that from the auditor’s
statement it appeared that on the basis of the present market
value of the stock and bonds, the valuation of the Montreal
Street Railway is $141,587 per mile, of the Toronto Railway,
$100,915 per mile, while on the basis of the present offer the
value of the Ottawa road is $71,428 per mile.

—Newly incorporated Ontario companies are given as fol-
lows: Commercial Art Co., Toronto; capital $40,000. Provi-
sional directors: Jas. Milne, J. L. Ross, A. W. Holmestead.—
The Art Metropole, Toronto; capital, $50,000. Provisional
directors: C. R. Beswetherick, W. H. Butters, J. H. Hough,
H. F. Deas, ¥. R. Lanigan.—Imperial Chemical Co., Toronto;
capital, $50,000. Provisional directors: J. M. Sinclair, Chas.
Sawdon, W. H. Richardson, W. J. Hamilton, S. Bassett.—
Western Coral Marble Co, Chatham; capital, $40,000. Pro-
visional directors: B. Blonde, W. M. Drader, C. R..‘Charteris.
—Ontario Cereal Co.; capital, $15,000. Provisional direc-
tors: C. Russell, J. R. Hamilton, A. J. Sprott, Jas. Hamilton,
J. Taylor.—The Newell Hijel Co. has been permitted to gchange
its name to the Otto Higel, and permisssion has been given to
the Roofers’ Bupply Co., to increase its capital stock from
$20,000 to $60,000.

—Ottawa reports the presence there of a visitor from Ja-
pan, on a round the world tour.. In conversatign with the

chief of the dairy branch of the Agricultural Department,
the visitor said that increasingly large quantities of Canadian
buiter are being consumed by the Japs but they have no use
whatever for cheese.—The Department of Trade and Commerce
‘has received a report from the Canadian agent for Japan, who
notes a great increase in the imports of flour from Canada.
The imports for the present year are placed at 7,405,910
pounds, as against 4,826,452 pounds imported last year. Re-
ferring to the fact that there is no market for ready-made
clothing, he observes that all the clothing for the army is
made from cloth imported by the Government and made up
by Japanese labor. “They take pride,” he adds, “in the stat-
istical statement that 86 per cent. of the cost is expended
amongst their own people.” It is also reported that the duty
upon flour is 35 cents per 133 pounds, and not 30 cents, as pre-
oussly stated.

—Impressed by the need of an institution where money may
be obtained at any hour, prominent New York financiers and
commercial men have organized the first night and day bank
and safe deposit company. The names of the men are promi-
rent in the social world. Capital stock of $250,000 already
has been subscribed. The concern also will have a working
surplus of $250,000. The plight in which many travellers of
wealth often find themselves because they are unable to draw
cash in cases of emergency suggested the organization of the
brnk. Troubles experienced by a well known man, who re-
cently required $2,200 before 11.30 p.m., started the work of
organization.: The man in question had $27,000 "deposited in
one down‘town bank, but only succeeded in raising the sum
be needed'by-the assistance of cashiers in two large up-town
hotels. ' Fifianciers to whom the subject was mentioned, says
a New York letter, smiled at first, and then on second thought
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J. RABONE & SONS,

i_’ HOCKLEY ABBEY WORKS,
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recognized the plan as not only feasible but one which pre-
sented many possibilities of success.

—At the meeting of the Western Ontario Commercial Trav-
ellers’ Association, at London a few days ago, the officers
were elected by acclamation, as follows: President, W. R.
Grant; vice-presidents, C. W. Nicholls, J. T. Green, John Len
nox (Hamilton); treasurer, W. L. Underwood; directors, R. E.
Davis. E. R. Struthers, L. C. Johnston, S. M. Screaton, W.
Smithson, Donald Ferguson, W. F. Hungerford; Montreal, H.
H. Hannon; Toronto, W. F. Heath, A. E. Johnston, C. R. Will-
mott; 'Hamilton, George Hope, John Booker: Brantford,
George Watt, jr.; Stratford, James Dow; St. Mary’s; James
Maxwell; Ottawa, F. E. Breckenridge; A. T. Lane; Ayr,
John G. Watson; Oshawa, Capt. R. Dillon; St. Thomas, B. F.
Honsinger; Woodstock. R. G. Bickerton, J. E. Ferguson;
Windsor, James F. Smyth; Chatham, Charles Hadley, A. E.
Merritt; Ingersoll, William Watterworth; Sarnia, William
Storey; New Hamburg, J. Ratz; Winnipeg, T. Harry Slater;
Aylmer, R. G. B. Moore; St. John, N.B., J. A. Brookbank;
J. J. Foster. The annual statement showed receipts of $36,-
700.83, with a balance over disbursements of $3,463.04. There
is a balance of assets over liabilities of $106,624.85.

—The dairy division of the Department of Agriculture, Ot-
tawa, has again this year operated a number of creameries
in the Northwest Territories, so that farmers in districts
adapted to dairying might be able to obtain a cash income
from their cows until such time as they are able to carry
on the work for themsevles. Despite the fact that the price
of butter in eastern Canada has beenlower this year than
last, the patrons of the Northwest creameries have received
an average net price of 20.98 cents a pound for the butter
menufactured from the cream supplied by them, over a cent
a pound more than in 1903, and the highest price ever ob-
tained for the 'season’s output of the government creameries.
British Columbia has naturally been the chief market for Ter-
ritorial butter, but some 34,000 pounds have been shipped to
Japan during the first ten months of this year. The Yukon
butter trade is also being recovered for Canada. The total
amount consumed in that territory annually is over 500,000
pounds, of which scasly 200,060 pvands has this year been con-
tributed by the government creameries in the Northwest Ter-
ritories.

—An extensive scheme of railway development by the C.P.R.
in western and eastern Ontario is foreshadowed by official no-
tices. Ome states that the Ontario & Quebec Railway Com-
rany, otherwise the C.P.R., will apply to the Parliament of
Canada for anthority to build and operate a branch line from
a point on its main line west of London to somne convenient
point on the St. Clair River between Sarnia and Lake St. Clair.
The second notice announces that incorporation will be sought
for the “Georgian Bay & Seaboard Railway-Coempany,” ‘with
power to construct and operate a railway from a point on the
Georgian Bay between Port Severn and Penetanguishene, in

& southerly direction xhrough the counties of Simcoe, Ontario.

Victoria, Peterboro’. Hastings, Lennox, and Addington, Fron-
tenac, and Lanark, or any of them, to a point of connection
with the Ontario & Quebec Railway between Cavanville and
Meberly, with such powers as are usually given to railway
companies incorporated by the Parliament of Canada, and that
the said works be declared to be for the general advantage of
Canada.

—The land sales of the Canadian Pacific RailWway Company
in the month of November. aggregated 23,392.88 acres, for
which they realized the sum of $112,261.70, an average. of
about $4.80 per acre. The total land sales of this company
from January 1 to November 30 amounted to 488,468.74 acres
for the sum of $2,097,946. This is a much better showing
than sales at the beginning of the year would have led one
to anticipate, and in addition to the figures showing a very
active season, there is the more gratifying fact that nearly all
the purchases were made by actual settlers, which means that
the land will be cultivated. — The sales of the Canadian
Northwest Land Company in November aggregated 6,100
acres, which brought an average of $6.63 an acres, or a total
money consideration of $40,420. During the ten months of
the current year from January 1 to November 30, this com-
pany sold 50,440 acres of land for which they realized $331,240.
In the case of this company, as in the case of the C.P.R., all
land they sold this year was to actual settlers 3o that’ the
skowing made both with respect to the amount .f lind dis-
pcsed and the price obtained is a pleasing ind*x oi the pra-
gress and prosperity of the country.

HENRY WOOLF

Manufacturer, Importer and

Dealer in every description of

TOOLS AND MATERIALS,

For Watch and Clock Makers and Jewellers.

WATCHES of all kinds.
CLOCKS in great variety,

17 WORCESTER STREET;, - .

Birmingham,
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Tbe Standaﬂd Assurance Co.
OF EDINBURGH.

(ESTABLIHED 1826.)
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HEAD OFFICE FOR CANADA, ° Established in 1732, Canadian Branch
ovested Funds, "* - - - - S $51,794,362 Established in 1804,
avestments under Clnldlnn Bv-nch - . - . . 15,500,000 S

(WORLDWIDE PoOLICIES.) No. 164 St. James St.,
MONTREAL, P.Q.

pay~ Assurance effected on 1st class lives ‘* Without Medical exmination.” "Ry
Apply for full particulars, 'D. M. McGOUN Manager

A PROGRESSIVE AGENT

It is easier to close
bueiness, and the knowledge that he has the finest proposi-

prefers working for the best company.

tion to offer is an inspiration to him.

Men of character who propose to take up this work, and
agents of experience and integrity who are seeking a remun-

erative contract

RITE

NORTHERN

Capital and Aeccumulated Funds, -

SHOU |
w

Head Offices:—London and Aberdeen.

Branch Office for Canaaa Montreal. 1730 Notre Dame St.
Manager for Canada: ROBERT W. TYRE.

Life
Established 1865

(. Ross Robertson & Sons,
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Fire

Agents and Brokers
Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Muain 2822

P. O. Box 994.
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SUGGENTED BY ONE OR TWO FORECASTS.

Business men are usually so actively engaged in the
details of their respective lines that they have little or
no time to devote to any philosophizing as to the causes
that make for or prevent success. They generally
think quickly and act in the same way. Hindsight is
disregarded.  The firm with, a capital largely supplied
by a sleeping partner—which starts with

“A wet sheet and a flowing sea,
And a wind that follows fast,”

finds itself about the close of the second season at its
highwater mark of prospérity; orders have' multiplied ;
ite travellers are in good spirits, and they please chiefs
in the office with descriptions of how they took the big-
gest order of the season from one of tbe ctistomers of

ASSURANCE CO’Y.
INCOME AND FUND 1902.

Annual Revenue from Fire and Life Premiums and from Interest on
Invested TUNAS. .. ovocovssosenorssosesassonevesessoosse

Deposited with Dominion Government for#security of policy-holders

PA TERSON & SON,

Agents for the Dominion

City Agents:
E. Whitehead & Co. |English Dept.
A. Simard . _ French Dept.
8, Mondou, L e
E. Lamontagne, - Eou L

aledoniau...

INSURANCE CO.

THE CANADA LI FE.Th'e Oldest Scottish Fire Office.

Canadian Head Office, MONTREAL.

R. WILSON-SMITH

Finnclal Agent.
Government, Municipal and Railway

- $46.115,000

---------- $7 525 000 |Securities bought and sold. First class

$283,500 | Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
STANDARD LIFE CHAMBERS

160 St. James St. - MONTREAL.

MarmelThe Manchesler F|re Assurance Co

ESTABLISHED 1824
CAPITAL, - - $10.000,000
HEAD OFFICE: Canadian :Branch, Head Office;
MANCHESTER, - Eng.| TORONTO, - - Ont.

JAS. BOOMER, Manager. T. D, RICHARDSON, Asst.-Manager.

Evans & Johnson, Resident Agent, MONTREAL,
1723 Notre ~-Dam= Street.

Liberality  Seeurity

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

Simplieity

IMPERIAL LIFE ASSURANGE COMPANY,
112 St. JnmcswsR:E - fm“c‘ium MONTREAL.

the oldest house in the trade; the discount clerk at the
benk or thie branch manager himself gives -him & friend-
ly smile in the street,—and, when he calls, asks him
to take a chair at the office-table; the number of those
who ask him what he will “take” is becoming numer-
ous; he and the. members of his family—if he owns one
—are “invited out” wherever sociable people most do
congregate,—and all goes “merry as a marriage bell.”
It is here, when everything looks swimming, that a
word of caution is most needed—and when _11: never
comcs.  The summit of prosperity has been reached,
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GEORGE D. ELDRIDGE,
Vice-Pres, and Actuary.

FREDERICK A. BURNHAM,
President.

Mutual Reserve Life Insurance Company

OF NEW YORK.
A Mutual Old-Lane Lite Assuiance Corporation

$120,000,000

Assurance In Force,
58,000,000

Paid Poligyholders in 23 years,

—

AGENCIES THROUGHOUT THE AMERIGAS IND EUROPE
OF FER RELIABLE MEN EXCEPTIONAL CONTRACTS.

Address: AGENCY DEPARTMENT

Mutual Reserve Life Insurance Company,
Mutual Reserve Building, 805, 80", 809, Broadway, New York.

and trust in the future, buoyant hope, take the place of
pr.cence. The friendly greeting of the discount clerk
or the branch manager is looked wpon from a personal
point of view rather than from that of the shareholder
anxious for dividends. Now is the time to pull up,
but it is not =0 easy to cast off the expensive habits of
many months or a few years’ cultivation.  The
general conduct of the young partner with all the
crcwning of the merry god, cuts quite a figure in a
man’s career, and makes or mars his prosperity. Many
a man in our large cities could preach eloquently on
thic subject; and what Matthew Arnold in his tour
through Canada, some years ago, mentioned, too un-
ju-tly, we believe, as the chief characteristic of a por-
tion of our race population, could be applied almost as
fully to the English portion. ~ Whether the compara-
tive success in business of the two races is due to this
vropensity, or whether athletic sports have their influ-
ence upon it, is a question for those who can spare tthe
time for philosophizing.  The wisest lines in the Eng-
lich tongue—as it is sometimes printed north of the
Tweed—were addressed to a “youthful friend” by one
who could surely speak from experience. It may not
he inappropriate to quote here Lord Strathcona’s axiom
added to a recent address in' London, namely, that “In
assiduity and concenltration lie the secrets of success.”

RECIPROCITY WITH UNITED STATES.

An advertising cartoon shows a child in a bath strug-
gling to seize a cake of soap, the legend attached being,
“He will never be happy till he gets it.” This is an
analogue of the situation in the United States, the peo-
ple of which countiry have long been reaching out to
seize reciprocity in trade with Canada without any suc-
cess.  We fear if they will never be happy till they get
reciprocity their days of disappointment will be long
and wearisome.

Our good friends to the South have allowed the sum-
mer of golden opportunity to pass without securing
their fiscal salvation—so far as reciprocity with Canada
has any salvation initfor them. Now that the door
has, been tightly closed there is rising up a movement to
secure this boon for the United States, the advantages of
which were decried a few years ago. In this business

our neighbours damaged themselves by being too smart.
They imagined that, by holding back from Canada, by
ovelittling the benefits to be derived from reciprocity
with this country, by following the example of the bibli-
cal bargainer, saying to what was offered, “It is nought
—it is nought!” we should fall on our marrow bones im-~
plcring them #o give us reciprocity on their own terms.

This style of diplomacy is astute, but not sufficient-
ly so to draw Camada into a fiscal trap. We left the Am-
erican producers to make a further study of the situa-
tion, as their lesson had been only half-learnt, while we
turned to the markets of Great Britain, where large
openings were found for Canadian exports.

The following shows the extent of the exports to the
United States and Great Britain from Canada in and
since 1895, when the reciprocity agitation was active,
also the imports from Great Britain and the States in
the same years:

Exports to Exports to Imp’tsfrom Imp’tsfrom

Year. Gt. Britain. U. 8. Gt. Britain. U.S.
1903 . .$131,202,090 $71209,960 $58,793,030  $128,790,230
1902. . . 117,318,220 69,562,230 49,022,720 114,744,690
1801. . . 105,328 950 70,406,840 42 819,990 107,149,320
1900. . . 107,735,960 54,501,390 44,279,980 102 080,170
1899. . . 99,086,980 36,562,840 36,931,320 88,467,170
1898. . . 104,998 810 36,454,500 32,043,460 74,824,920
1897. . . 77,227,502 41,933,792 29,401,180 57,023,340
1896. . . 66,689,250  36421,160 32,824,500 53,529,390
1895. . . 61,856,990 34,164,560 31,059,330 = 50,179,000
Ine. 1903
over 1895 69,345,100 37,045,400 27,733,700 78,611,230
Total trade between Canada and Great Britain in

1895 ... ... ... i aee aee ol ol . ... $92916,320
Total trade between Canada and Great Britain in

1003 ... sow sss pmas osm mes sie wee des o0 189095120

Increase in British trade ... ... ... ... ... $97,078,800

Trade between Canada and United States in 1895. $84,343,560
Trade between Canada and United States in 1903. 200,000 190

Increase in United States trade .. ... .$115,656,630

The exports from Camada to the United States be-
tween 1895 and 1903 increased by $37,045,400 and ex-
ports from Canada to Great Britain by $69,345,100, so
the attention we gave to the British market had very
satisfactory results.  As, too, we managed in the same
time to more than double our exports to the United
States, the increase being $37,045,000, or 108 per cent.,
it. is evident that we did not suffer from the lack of re-
ciprocity with our neighbours. In the period under
notice, 1895 to 1903, our exports of home produce to
Creat Britain increased in its ratio to the entire ex-
ports, while the ratio of our home produce exports to the
United States to the entire exports was reduced, which
facts clearly prove, that Canada was more than making
np for any restrictions on her export trade with the -
"nited States. ;

Our American friends need tio get this into their
heads as an unalterable condition. Canada will never
reduce her tariff so low on manufactured goods made in
our own country as to admit those made in the United
States into dangerous competition with our native goods.
Thc same may be said regarding our goods entering the
States. We want no “dumping”, nor do we wish %o
“dvmp.” ;

A prominent American has been “talking out im
meeting” about, reciprocity in a most refreshing style.
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lie has given his views to the Boston Herald, which are
worth republishing:

“T'o my mind, Canadian reciprocity means much
iere than an exchange of commodities. It means the
goud will and the friondship, (and, of course, the trade),
net only of Canada, but of Great Britain as well.

“When we consider that two-thirds of our foreign
trado i+ with England and her colonies, we should =ec
the importance of not permitting the Chamberlain pro-
paganda to go into effect against us. )

“Now, the only way that we can head off Chamber-
Lo and his growing movement is by taking the initia-
tive and making a reciprocity treaty with Canada, for
without that great colony thd late colonial secretary’s
ceheme must Tall 1o the ground.

“Ameriea hag not vet realized what a blow this pre-
ferentinl sehemer with a consolidated  British empire
conld inflict upon the United States. Our favmers, in
particular. woald he badly injured in the important
metter of wheat, and ~till greater throngs of our people
world Tock over the horder into the vich lTands ol Woest-
croo Canada, That coumbiy woud he bhuilt up at the
cipense of our own.”

Nuch frankness is delieghtful Mr. Foss wants our
cocd will and friendship-—to which he 1= very weleome.
but with them he wants “the frade of Canada and of
Well, he will have to wait awhile he

forc these are captured.  EFvidently the Chandherinin

Great Dritain!?

schieme for hinding the British Empire cogethes Ly f=-
cal hords is oiving Americans a scare. Pput, 1= 1 noet
absurd to supposs that Canada will adopt any policy to
prevent nm"wnnll‘j\ heing huilt up at the expense of
the Unifed Stetes? 1< a hard hearted saving no doubt
But we are not a<hamed to avow a strong desire to see
thi= aceomplished by fens of thousands of farmors leav-
it the Western States of Ameriea and settling upon
cur crich land<™ in the North-West,

The necessary conditions are lacking for an equitable
scliomoe of fienl l‘w‘i;r!«lt'ﬂ_\ hetwe (‘Ill‘lf];] :Illl] ”11‘
U ited States, We hoth want the same thing, so 1

wenld he impracticable to arrange a swap.

BANK BUILDINGS.

The number of huildings  erceted  and commenced
withim the last few years in this and other cities in Can-
ada to be used by banks for their own business and in
part to be let for oflices exceeds those built for these
putposes in former yvars,

L Gilbart s well known, but somewhat out-of-date
work on banking, he commends the practice of a bank’s
occupying a prominent structurc,as it helps to give pres-
tige to the mstitution and an assurance of its stability
and permanence. There is mueh sound sense in ithis
remark. as there is in other portions of that excellent
treaiise,

When Gilbart wrote and for many years afterwards,
however, it was customary for banks to ercet only such
buildings as were needed for their own business, includ-
ing house accommodation for the manager, or some
rrominent, official.

In recent years, in the larger cities, the provision of a
manager's residence in connection with the bank office
has been abandoned. but the arrangement still is ob-

served in some smaller towns.  In some of these com-

posite buildings, cases of which could be referred to in
Canada, and many in England, the manager was com-
pelled to occupy a residence wholly unsuitable for an
ollicer on a moderate salary.  One we have in view had
a drawing-room and dining-room capable of holding
three or four times as large as any gathering ever likely
to he entertained by the tenant-manager, with other
room~ on the same scale of excessive amplitude, large
enough indeed for a man of large means and large fam-
1 Instead of such a house rent free being a saving
it vas a greater expense than the ordinary rent of a
<t hle residence.

Owing to land being so costly in the larger cities and
tovwns, bank hegan a few years ago to ercet office prem-
ise-.or enlarge existing ones, so as to provide offices for

renting in storeys above  their own oflices. This is

pow o general a custom thet, with an o exeeption, all
the mew buildings crecied for bank< in ghis city and
cther cities have several flats devoted 1o offlices rented
e imdependont tenants, The in-urance companies have
fellowed their example, so that we have a large number
of very handsome structures owned by hanks, of which
thexo the proprictors, only occupy the ground floor,
I‘IH"‘I‘\ Hi '.l‘\\' I'OOmNns  0OV( I']l ‘H'].

This change has caused a number of banks to become
owners of real estate for renting, a 1)1':1('1i(‘(: which iz
cuite at variance with earlier ideas as to the uses to
Since 1884 the

mbk Premiges item in the monthly returns has risen
Irom $8.184,000 to $1“.33(3,()()l).

which a bank may put its resources.

Asa rule, 1I»<‘T1r.:<' section of a bank building devot-
o to rented offices does not return as good interest on
tiie money invested as do high-class sccurities. All
who krow anything of office property admit, that the
owrer rarely realizes a net return of 3 per cent.; in-
decd, it is not an uncommon experience for the rented
part of a large oflice huilding to yield only 2} per cent,,
o less, It is no secret that one of the Targest office-
buildings in Canada. which was expected to pay inter-
cxt on the mortgage. which was at an unuzua'ly low
vate. and leave a margin towards paying off the prin-
cipal, fell so far short of this expectation as to bring
very considerable trouble to the publie body by which it
was owned.,

Anothor office-huilding, could bhe named which, ex-
pected to pav. at least, the ordinary rate of a good mort-
eaec, fell fully one (1) per cent. helow this, so that the
mivestment did not net as high a rate as could have
heen reaped from municipal, or government, or railway
ionds.  This, too, without any allowance being made
for depreciation and cost of collecting rents.

When the proprietor of a composite building occu-
pies a seetion for his own buviness he is apt to forget
what he would b2 obliged to remember if he were mere-
ly a tenant, for heing his own landlord, he spends
money far more freely in the portion in his own occu-
pancy than he could get any independent landlord to
do.  Those who occupy their own house know only too
well what: this means, for it often involves them in out-
lays that offset the saving of rent.

It becomes, then, a question how far it is wise for
banks to erect extensive office buildings for renting
purposes in competition with the capital of private per-
sons who go into that form of investment. It is being
asked, whether there it is not already far more office ac-
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ommedation provided than is needed, or likely to be
woded for many years?

't would be prudent for banks that have this class
[ property to lay aside a liberal sum towards building
n o depreciation fund, or, to charge yearly on the gross
qofits ‘a percentage to cover depreciation and all the
-ts of renewals, repairs. &e., which are so generally
nderestimated.

't must be admitted that some bank<" office property
meiderably exceeds in value the amount set down in
heir statements.  In such cases the rental charges they

practically under are very small indeed, and a large
arain is left for depreciation. .
That the leading banks in Canada have already, or

<oon to have magnificent office premises< in this city
ich add much to the architectural adornment of our
reipal husiness thoroughfares is a tribute to the me-
polifan rank of Montreal.  Still, as investments, it
doubtful whether they vield a satisfactory return.

the conntry is steadily advancing in prespoyity, and

probables that within a few vears these great strue-

res mav not he found excessive.

BELLIGERENTS IN THE EANT-—(2).

\~ for Russia’s gold standard, it is in no danger

\ ~

expenses of the
It is not

vet, hecause most ol the
anipaign are being paid in silver and paper.

cost of the war at the present stage of ho-tilities
berelore which could imperil the metallie standard, but

rious disturbance of the halance of trade; and of {hat

Lore is at prosent mo likelihood.  Tast year Russia’s
viorts exceeded her imports by nearly $200,000,000,

nks to cau-es which are largely artificial.  That bal-
tce to the @ood enables her to buy gold in the open
ikt which she then hoards as unproductively as the
tench peasant hoarded his savings some sixty years
< paid upon

o [Taving issued a loan the interest

by wheat which the peasant is forced to sell to the ex-
For after the ingathering of the harvest his
railway and river

porter,
oes must be paid, and the low
cights act as a steep incline down which the cereals
roll onward to the sea ports.  'Thercfore it is only when
issia’s exports beecome less than her imports, as might
crhaps happen were the peasant well fed, or else after
(he war has gone on for a considerable time longer, that
my outward signs of financial exhaustion can become
“ihle.  Beonomie exhaustion is manifest enough, but
it s no immediate effect upon the Treasury. If it is
a-ting, as some maintain, like a poison, its operation is
stow, too slow perhaps to affect the cour<e of the present
war, which will not go on forever.  Few people seri-
ously believe that hostilities can be carried on longer
fhan for another eighteen months at the very most, and
the majority assume that peace will be concluded much
coener.  And in either of these alternatives, Russia will
be able to meet all demands upon her purse. Tf the
uncxpected were to happen and the struggle were to be
be protracted, say for another two years, then even the
firances of the Csardom would not stand the strain, and
the gold itself would probably give place to a debased
paper currency.  But what, people ask, would have
meanwhile befallen Japan?

That the entire financial and economic system of Rus-

sia stands in need of re-organisation is admitted on all
hands. The burdens on land and on labuur, the inci-
derce of taxation, the drawing off of the resources of
the centre to the extremities of the Empire, where they
are spent in unprofitable enterprises, and even the fun-
damental aims of her fiscal policy call for revizion and re-
form.  But the fruits of the wasteful methods of the
past and present will in any case mature in the near
future.  No reform, however radical, or timely, can ar-
rest their development. . All loans, for instance, seem
to-be issued in conformity with the principle that the
present generation has a right to live at the cost of the
future, and that the present generation means chiefly
the State.

do1s of to-morrow.

Hence the expenses of to-day are the bur-
The last issue of treasury bonds for
150.000.000 roubles is a case in point. The Minister
of Finance might have contracted a foreign loan without
serious difficulty.  The rate of interest would perhaps

lave been higher than the Government cared to pay and

li-tasteful. But draw-

tire other terms correspondingly
backs of that kind are more than outweighed by the ad-
vantages which a loan raised abroad oflers over a loan
fleated at home, and it was in any case open to the Gov-
capital or
As money

ernment fo reserve its right to pay hack the
¢ilect a conversion within a very few vears.

is scarce in Rus-ia and trade and industry are conse-
quently slack. to withdraw part of such capital as is still
available for home enterprise seems contrary to the prin-
ciples of cautious finance.  That there is no demand at
picsent for investments in Russia is shown by the fall in
the prices of government stock and by the fact that the
savings banks figure among the subseribers to {he new
which is

What

makes the measure stranger still are the circumstances

loan, although it brings in only 3.6 per cent.,
theut what the bank itself pays to depositors.

that the Governmont, according to own showing, has no
iminediate need of money and can according to all pre-
sent indications ohtain all the funds it will need for next
vear's campaign by the loan {o be floated in Gormany
before next spring.

These analogous short-sighted measurcs are all sins
which will be vigited on the children even unto the third
and fourth generation-  But on ithe cour-e of the war
they will have no effect whatever, unless the campaign
he protracted beyond January, 1906. Whatever there-
fore the real expenses occasioned by the struggle may
he, and they are certainly in excess of the actual outlay,
Ttussia will readily find the wherewithal to pay them.
Financial exhaustion therefore is not likely to change
the present warlike temper of the Russian Government,
and if the Japanese put their trust in that they are lean-
inz on a broken reed.

We have availed ourselves here of a very impartial
paper in the Contemporary Review for October from the
pen of Dr. E. J. Dillon, who does not allow his sym-
pathies to run away with his judgment.

—London Clearing House---Total clearings for week ending
December 1, 1904, $906,334.

Mr. Thomas Wagner, manufacturer of boots and shoes, Que-
bee, has assigned. Assets $29,178 and liabilities $46,370. The
former consist s of stock-in-trade, $9,649; machinery, $9,780;
factory, $6,000; private residence, $1,500. The principal cred-
itors are in Quebec.




S

B T T o 58 KT

e

1338

s

THE CANADIAN JOURNAL OF COMMERCE.

THE BANK OF MONTREAL MEETING.

The 87th annual meeting of the Bank of Montreal
was held on the 5th inst., when the Vice-President, Sir
Goerge A. The attend-
ance of shareholders was small, as is usually the case
when a bank is known to he moving along prosperous

Drummond, took the chair.

lires. .

Those present who exchanged views all expressed
great satisfaction at the statement that had been issued.
The magnificence of the new offices was commented
upon and pride expressed that when complete the Bank
of Montreal will have one of, if not the most beautiful
anc imposing banking rooms in the world.

The net profits last year were $1,609,207, out of which
$1.400,000 was distributed in two 5 per cent. dividends.
There was $583,196 carried forward of undistributed
prefits to next year.

The falling off in profits, though quite insignificant,
wac discussed by both Mr. E. 8. Clouston, General
‘Manager, and Vice-President Drummond. The for-
mer laid stress upon the low rates ruling for money in
ceriires where their reserves were utilized, while the
letter spoke of the greater competition prevailing which
reduced the business revenue.  All the banks are find-
ing that banking is amenable to the same laws as other
forms of bhusiness, over supply leading to reduced prices
and profits.

Mr. Clouston spoke of Tumber and dairying as having
Leen depressed hut trade generally prosperous.  Oae
portion of his address we prefer to give in his own
‘words, as follows:

“The trade of the past year, both domestic-and for-
eign, has heen well maintained:  Domestic trade shows
-a slight inerease, while foreign trade, omitting specie,
‘reached a value of  $454,642,000, as compared with
450,040,000 in 1903, One feature of foreign trade
anay he noted.  Exports of domestic products declinel
in value $16,000,000, while imports for consumption
rose $18,776,000, making a loss in balance of trade of
aearly $35,000,000 from the preceding year.  In the
seven ycar period, 1896-1902, inclusive, the very excep-
tional condition existed of an excess of domestic exports
:over imports for consumption, ithe actual balance in fa-
vour of Canada in this period having been $1,428,000;

“but in the last two years the condition has changed,

And since 1902 imports have outrun domestic exports
by $55,600,000. In itself this excess may be of small
‘eoncern. It has probably heen much more than over-
come by the introduction of capital brought by an in-
'owusing volume of immigration, by investments »f for-
cign capital, largely from the United States, in our
virgin lands, water powers, forests, and in many ot*er
ways. Yet the fact remains that considered alone, the
foreign trade balance has turned against us, and to this
cause the somewhat less abounding activity of domestic
{rede may, perhaps, be traced.”

The increase of imports was probably caused by the
prospect of the Grand Trunk Pacific being built, which
was and is expected to cause quite a boom in trade.
This was the case when the railways and canals were in
progress and out of this came considerable trouble when
& reaction came after they were completed.

Mr. Clouston’s whole address was, however, quite op-

timistic; he thought Canada was entering upon an era
ot great prosperity.

Vice-President Drummond alluded to the handsome
and commodious premises occupied by the bank, work
on which was near completion. He urged more expe-
dition being shown in pushing on the harbour improve-
ments and regarded the ice-breaking steamers as enter-
ing upon an interesting experiment, which will be
watched with an interest commensurate with its import-
tance to the country.

The annual meeting closed with a few remarks from
a shareholder and the msual votes of thanks and election
of directors.  In a later part of this issue the above
meeting is reported in full and a statement given which
shows the Bank of Montreal to hold a splendidly lead-
ing position amongst the banks of Canada, and to be
high in rank amongst the world’s great banks.

HOLIDAY TRADE.

The show-windows of the large retail stores in Mont-
rcal have taken on a Holiday attire and passers-by are
seldom in too great a hurry to pause for a brief glance
at the latest creations in all that go to make up the
choicest articles to be sought out a little later as Holi-
duy presents. No better advertisement could be given
a prominent retail establishment than the placing in the
windows of that which attracts, for all who notice will
recall the particular ctore, and, as a consequence, that
place of business is remembered and spoken of in a
lavorable light.

This is the season when the village storekeeper is
necded most behind his own counter, for the reason
that it is the late settling time of the year, when cus-
tomers who come to square up their accounts require a
little more personal attention than those who make it
Conse-
quently the ideas that prevail in the large centres of
trade are less likely to be mnoticed during the present
month Dby tthose living at a distance. than at any other

an aim to pay as soon as money is received.

time of year.

An carly awakening to the full importance of the
Holiday trade is of pressing necessity to all retail store-
keepers, no matter how far removed they may be from
what they might term transient or passing trade. A
village storekeeper doing business with a regular run of
customers the year round is quite apt to overlook the
fect that the approaching holidays mean anything more
for him than some extra handling of dried fruit, spices,
and a few other seasonable goods such as the festive
This should not be allowed. Times
have changed from what they were when many a coun-
{ry merchant now in business greeted his New Year’s
customers for the first time. The clearest argument
for tthis is seen in the way large city stores are reaching
otit for country trade, as it is likewise seen in the facili-
ties now offered many people far out in the country for
reaching the cities both cheaply and speedily.  The
telephone, the electric railway service, the bicycle, the
doing away with annoying and costly toll roads, the in-
troduction of the country daily into farm homes, and
the comparatively high cash prices obtained for all farm
products in the city markets, have each and all influ-
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enced the customers of the village storekeeper in seek-
ne the large centres.

But, on the other hand, if the village merchant had
0 advantages to offset these it might naturally be in-
erred that the city stores would shortly draw away the

oreater portion of the trade.  Yet such is not proving

l.c case. The same changes which the general ad-
ancement of the country brought about have resulted

profitably for the village storekeeper as for his cus-
iomers.  Better roads and reduced expenses are alike
» his advantage and, through being a regular visitor to
L city, he is in a better position to secure the highest
a-h price for the produce he receives in exchange for
s goods. In this way he is placed in a position where
e can offer highest city market prices for most farm
roducts, saving the customer the expense, and time of
Then comes the main point,
en which the country merchant can always win out,
providing he is alert and understands the value of

Iriving to town direct.

sirewd, careful buying and has the necessary experi-
cnce. The net profits of any line of business are large-
Iv controlled by the fixed expenses.  These expenses
are really nothing to the country dealer as compared
vw'th the city merchant.  Therefore, a village store-
kecper who buys carefully and whose credit is good can
undersell the city dealer on an average of eight times
m ten and come out with a larger proportion of net
profit.  The city dealer is compelled to exact a good
rpofit on seven-eighths of his sales or lose money.

At the time when most money is circulating in the
ccuntry and more particularly during the coming weeks
whLen all are expected to be more free in purcha-ing.
ceuntry storekeepers should use every possible endea-
vour in making their places of business invitingly at-
No merchant has as good an opinion of the
appearance of his store—providing it is kept tolerably

fractive.

well arranged—ax those who visit it occasionally. It
is for this reason that a little alteration here and there
= more noticeable to customers than to the owner; and
for this reason, also, that every endeavour should be
made during the present month by country storekeepers
tn make 'their stores as much like the appealing bargain
c¢mporiums in the cities as possible.  No dealer in the
cities has a better chance to display his wares to advan-
tage and, as a consequence, no square foot of available
epece should be ‘permitted to be
month of December.

On entering a store about the Holiday times few
peisens know  how  much they are going to
purchase.  That depends very largely upon the attrac-
ticns displayed there. Everything guggestive of a
heliday purchase should now be shown conspicuously in
the store and price tickets plainly attached.  These
tickets serve as salespeople.during Decembper because
while customers are waiting to be served they are decid-
ing for themselves, provided taste and attractiveness
are apparent.  Give the store a genérally holiday ap-
pearance, both inside and out, and the extra labour will
be repaid, not only by increased sales for the time but
by a better impression created in the minds of all in the
vicinity.

Every extra dollar taken in as profit during the holi-
day season will be that much extra working cash capital
in the interests of the business so long as the store con-

wasted during the’

tives.  Then brighten up the store, make the goods
appeal to the public, and note results.

THE NOVEMBER FIRE LOSS.

The fire loss of the United States and Canada for
November, as compiled from the New York Journal of
Commerce, shows a total of $11,515,000. This is about
$2,000,000 less than the sum chargeable against the
same month of last year, but about $1,000,000 more
than the figures of November, 1902. The following
table shows the entire years 1902 and 1903, and alse
ihe first eleven months of 1904:

1902. 1903. 1904,
January .. .. $15,032,800 $13,166.350  $21,790,200
February .. .. .. 21,010,500 16,090,800 90,051,000
March .. .. .. .. .. .. 12,056,600 9,907,650 11,212,150
April .. .o o0 vs oew we 13,894,600 13,549,000 23,623,000
May .. .. .. .. .. .. 14,866,000 16,366 S00 15,221,400
dJume.. .. .. .. .. .. .. 10245350 14,684,350 10,646,700
July .. .. .. .. .. .. 10028000 12,838,600 11,923,200
Avgust .. .. .. .. .. .. 7,425,550 8,428 350 9,715,200
September .. . 9,945,000 9,939,450 14,387,650
October .. 9,593,300 10,409,800 12,866,200
November 10,546,650 - 13,589,550 11,515 000

Total 11 months.. ..$134,644,$350 $138,970,900 $232,941,700
December . . 14,616,500 17,224,700 :

Total for year .. $149,260,850 $156,195,000

The large fires during the month under review were:

Marion, Mich., entire west side of town .. . oo $200,000
Oil City. Pa., business blocks .. s w6 275,000
Boston, Mass., organ factory and other .. .. .. .. .. 350,000
Knoxville, Tenn., hardware store and other. . 378,000
Chicago, Ill., clothing store and other 210,000
Jersey City, N.J., stock yards.. ST 270,000
Charlestown, Mass., steamship pier and freight .. 600,000

Cincinnati, O., several business houses.. .. .. ...... 284,000
Norway. Mich:, hydraulic minifg ‘works .. 200,009

During the month of November there were 250 fires
of a destructiveness, each, of $10,000 or more. = They
may be classified as follows:

$10.000 to $20,000 .. .. .. .. ch il vh ve e ee ee ee .. 108
20,000 to 30,000 .. .. .. .. .. ..l ee e e e e . 57
30,000 to 50,000 ... ... s e B FEE hw G v dte B
50,000 t0 75000 ... ... eei eir wii aen ail el ... 18
75000 10 100000 ... e ssw 65 wam oo san 585 e el 1o
100,000 to 200,000 ... ... vt vt vt e e e e ‘9
200,000 to 600,000 ... ... .. i el e e e e e 9

Totals ... ... ... (o0 cil il il e e . ... 200

It will be seen that even were ‘the Balti-
more and Toronto fires deducted the 1904 aggregate
would still heavily exceed that for 1903, but, notwith-
siar.ding the serious drain on undérwriting capital, quite
a rumber of fire insurance institutions will close the year
with as large surpluses as at its beginning, because of
a fairly good underwriting experience during the latter
balf of 1904, coupled with increases in security va]ueé.

—Ottawa Clearing ‘House—Total .clearings for week endiftg
December 1, 1904, $2,063,882.83; corresponding week last year,
$2,220 300.78.




EASTERN TOWNSHIPS BANK.

THI

This progressive, enterprising and very prosperous bank held
its 46th annual meeting on the Tth instant at Sherbrooke.
To the report and statement, to be found on a later page in
this issue, we invite attention.

The lastern Town-hips has made its mark in this city very
rapidly. It was already favourably known to .nlmt of the
citizens, our trade with the Townships being quite extensive.
The sound judgment shown by Mr. Austin, who was placed
in charge, and the courtcous treatment of customers by the
stafl soon won a good measure of business and made the Bank
a favourite.

The business last year yielded $306,968 in profit. The sum of
$22,095 was al-o received from premiums on new stock. Two
balt yearly dividends of 4 per cent. each absorbed $197,393;
§50,000 was added to Reserve Fund., $40,000 was applied to
reduction in value of assets and $40,000 to reduction of bank
premises’ account.

The growth of deposits last year raised them to $9,821,026,
an! the loans are close upon 11 millions, thus showing an
active business that 1 tilized the resources,

During the year Branches have been established at Cook-
shire, Lake Megantie, Lawrenceville  Mansonville, Roxton
Falls and ‘Thetford Mines, also Sub-Agencies at Stanstead,
Clarenceville, Valeourt, and Pelocil, being points in the Town-
ships considered necessapy by the management to retain the
business they have been' so many years in building up. This
makes thirty-eight oflices altogether now operated by the
Bank. )

An unfortunate burglary at the West Shefford branch lost
the bank $7,070, which will be a cheap price to pay if it re-
cults in such measures being taken by the authorities as will
clear out such miscreants who are much too leniently dealt
with.

The Kastern Townships owe a large measure of their de-
veicpment and prosperity to the local bank which in branch-

ing out into a wider field is achieving very gratifying success,

ATLAS LOAN COMPANY,

All difficulties in the settlement of the affairs of the Atlas
Loan (o. were, we learn, removed at the recent meeting. A
compromise proposed by the currency debenture-holdrs was ra-
tifid by the Master-in-Ordinary at Toronto.  According to this
llgl'!‘(‘l;li'lll. they are to forego their claim to rank ahead of the
depositors.  Instead they are to receive 37 cents in the dol-
lar. which will leave about 32 cents in the dollar for the latter
creditors.  The liquidator announced that a first dividend of
20 cents would be paid to all the creditors before the end of the
year

CANADIAN FAILURES.

Commercial insolvencies in the Dominion of Canada during
the month of November, as reported by Dun’s, were 99 in
number and $649,757 in amount of defaulted liabilities, which
slightly exceeded the 89 failures for $620,513 in the same month
last year, and compare with 89 failures and $460,984 liabilities
in 1902.  Manufacturing defaults numbered 25, and involved
$108.484 liabilities, against 20 failures for $280,404 last year.
while trading suspensions amounted to 74 with debts of $451,-
273 as against 67 for $316,969 a year ago. There was no es-
pecial feature in the November statement of failures in Can-
ada. No single concern suspended for as much as $100,000.
and the only class with that aggregate was general stores,
where 24 firms owed $106,789. It was an unusually satisfac-
tory month in the Dominion as well as in the United States.

THE CANADIAN JOURNAL OF COMMERCE.

CANADIAN EXHIBIT AT LIVERPOOL.

Arrangements are being made by the exhibition branch of
the Department of Agriculture for a Canadian representation
at the Colonial Products Exhibitiion to be held in Liverpool on
Jehuary 10th to 19th, 1905. The exhibition is the second of
its kind, one having been held in January this year. and was
such a success that it was decided to double the period for the
coming exhibitiion.  The exhibits for Canada will be chosen
from those shown at the recent trade exhibitions at Isling-
ton. London. It is possible that some of the Canadian ex-
hibits, at St. Louis, Mo., will be sent to Portland, Oregon, to
be shown at the Lewis and Clarke Centennial Exhibitiion. Pre-
parations are being made for a good Canadian exhibit at the
Relgian National Exhibitiion, that opens at ILiege in April,
Some of the exhibits at the St. Louis Fair will be utilized.
The Liegs Exhibition will be upon a very attractive scope,
comprising some 200 acres.

KLECTRICITY IN WESTMOUNT SUBURB.

Westmount is taking the bull by the horns by undertaking
to supply electric light and power to the citizens of that sub-
urb, and probably to other outlying municipalities, possibly
even to all whom it may concern in the city of Montreal. It
is “a far ery to Loch Awe.” but the energetic promoters have
sufficient time to make -their preparations. ~Modern improve-
ments have not all been exhausted, and with millions of horse-
power pouring down the Laurentian highlands and much more
on the other side of the height of land towards Hudson Bay,
there need be no scarcity of driving power, and it is needless
to say in the electric current the effect of distance is gradu-
ally being eliminated.  There are many citizens who do not
1ealize  how little  their luxurious electric lighting
costs them; but what they will not forget is the advance in
price—or rather the disallowance of the discount—following
the purchase of the Lachine Company and works, a year or
two ago. There be those who think that in making the then ad-
vance in rates the Montreal Light, Heat and Power Co. began
“to kill the goose that lays the golden eggs.” Economy in pro-
duction and management would have doubtless proved a wiser
alternative.

BUCKINGHAM PROGRESS.

There seems to be something in the air which causes per-
petual vigor to pervade certain localities and assist their
steady growth under all circumstances.  Buckingham, Que.,
seems to be thus favored, as will be seen by the following from
our correspondent there under date 5th instant:

The improvements accomplished at Buckingham, in the
course of the present year should be worth mentioning. —
The roads, namely, the one leading to the C.P.R. station,at
Masson or *“Buckingham .Junction,” about three miles from
here, which was in bad condition up to June last, is now one
of the best and finest carriage-roads in the province. The
cost was $14.000. The drainage of the streets cost $40.000. I
will enumerate those recently macadamized. and the money
paid for same: Main streot, $20,000; Joseph street, $6,000 ;
Denis street, $6.000; East street, 3,000; Charles street, $1.000;
Dorchester street, $2.000; James street. $2,000, Buildings re-
cently erected, or in course of construction. with the most
approximate cost of same are: The town “Market Hall,” in-
cluding  scales, $3,000; Martin’s  block, $3,500; Cosgrove’s
block, $3000; Bernardin’s block, $4000; McCallum & Lahai’es,
#25000: Parker’s dwelling house, $5,000; Souvereign Park ho-
tel, £10,000; repairs to Marineau’s hotel, $8,000; Mrs. Labelle’s
dwelling and laundry, $4,000; total, $159,500. Hope my next
report will show many improvements. '

—The new post office at Winnipeg is to have a pneumatic
tube service. Tenders for the ‘construction of the building
and equipment are béing called for 'by the Dominion Govern-
ment. {
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INQUIRING FOR MACHINERY.

In a country expanding as steadily as Canada is shown to be
vithin recent years, it should be the aim of all manufacturers
within her borders to keep their products before the public
y advertising in reputable commercial journals, the columns
f which are usually sought for such addresses. A reader in
testville, N.S., writes us this week: “The Proprietor of the
jcurnal of Commerce, Montreal: Dear Sir,--I want to pur-
liase some excelsior making machines. Can you give me the

‘dress of some Canadian or United States makers, Canadian
referred?  1f you can also give me the address of any firm
urning out machines for making pickhandles, and also a maker
¢ spools for cotton thread, I would feel obliged.”

BUSINESS CHANGES.

David Kraser flour dealer, Hamilton, has sold out.—W. A.
licid, confectionery, Gananoque, Ont., is seling out.—J. W.
\MeDermid, drugs, Bowmanville, Ont., is  selling  out.—M.
Rothschi d & Son, clothing, North Bay, Ont., have moved to
\Wahnapitae.—The bailiff is in pos-ession of the grocery stock
f A Juneau, Ottawa.—H. Mercer, an Ottawa grocer, is suc-
ceded in business by Mercer & Goldberg—O’Connor & O'Cal-
lachan, hardware, Ottawa have dissolved.—The Palace Cloth-
g Store, Ottawa, is selling out at auction.—The Dominion
Brass Works, Port Colborne, Ont., are reported financially
cn.barrased.—R. W. Cullen, grorer, Smith's Falls, Ont., is suec-
ceeded in business by G. S. Morrison.—At Sweaborg, Ont., O. A.
Foster, general store, has been succeeded by Frank House.—
Howard & Whittaker gas stoves, Windsor, Ont. have dis-
~oived.—The drug stock of J. E. Barnabe, Montreal, has been
~old.—The shoe stock, etc., of B. Vaillancourt & Co., Montreal,
is to be sold out.—The assets of Wolofsky Bros., dry goods,
Montreal, have been disposed of.—A Woodall, shoes, Montreal,
15 absent and the business is closed.

Tenders are called for the purchase, under foreclosure order,
of the assets of the Canada Coal & Railway Co., Montreal and
Joggins N.S.—J. V. Sinclair, general store, Prince Albert, N.
\V'I., has so!d out to Revillion Bros., Ltd.

An offer of 40c¢ in the dollar is being considered by the cred-
itors of D. Boynier & Co., wholesale clothing, Winnipeg.—
Sutherland Bros., have succeeded to the grocery business of
J. 'I'. Greig, Winnipeg.—W. Inman & Co, drugs, Winniueg, are
-ucceeded. in business by the Central Drug Co.—A winding-up
order has been granted in the case of the Amherst Automatic
Scale Coal Co., of Amherst, N.S.

1. J. Day, a pioneer stationer jof Guelph, Ont., and one of
the best known men in that line .in: Ontario, is reported ‘o
have disposed of his busine:s..~The; general store stock of
Mis. E. E. Burnham, at Digby, N.S. has been taken possession
of under a bill of sale.—An offer of 40c in the dollar is being
made by Ben. J. Morris, furniture, GGlace Bay, N.S.—The stock
of L. M. Campbell & Co., tailors, Halifax, N.8., has been taken
possession of under a bill of sale—A .T. Grant, furniture,
Sydney, N.S., in in financial difficulties.—The sheriff has pos-
session of the general stock of D. W. White, Shediac, N.B.—
Hazell & Son, grocers, Hamilton, are offering the business for
sale.—C. McGuire men’s furnishings, Moncton, N'B., is offer-
ing 45¢ in the dollar. '

The inland revenue returns for London, Ont., during the
past month totalled $39,187.17, an increase of $4,177.92 over
November of last year.

Powassan, Parry Sound District, Ont., has been incorpor-
ateq as a town. Authority has been given raising Hanover
Village to the status of a town.

—A London and New York firm has received the contract
from the corporation of Belfast for the electrification of the
Belfast street railways for $2,500,000.

1—By~l§1\fg for $50,000 for é;ﬁegisio:; of the city’s waterworks
plant and $3,000 for a mortuary chapel in the cemetery, will
be submitted to the ratepayers of Stratford, Ont., in January.

Meetings, Reports, &c.

BANK OF MONTREAL.

The eighty-seventh annual general meeting of the Share-
holders of the Bank of Montreal was held in the Board Room
of the Institution, at noon on Monday the 5th December.

There were present: Hon. Sir Geéorge A. Drummond, K.C.
M G., Vice-President; Sir William C."Maedonald, R. G. Reid,
Hon. Robert Mackay, Messrs. G. F. C. Smith, George Durn-
ford, James Skeoch, Henry Dobell, C. J. Fleet, K.€., George
Filer, Henry Morton, R. B. Angus, M. 8. Foley, B. A. Boas,
F. S. Lyman, K.C. Angus W. Hooper, Percy R. Gault, Thomas
Irving, J. Scott and John Morrison.

On the, motion of Mr. R. G. Reid, Sir George A.Drummond,
Vice-President, was unanimously voted to the chair, in the
abscnce of the President, the Right Hon. Lord Strathcona and
Mount Royal.

On the motion of Mr. C. J. Fleet, K.C., seconded by Mr.
Henry Dobell, it was agreed: “That the following gentlemen
be appointed to act as scrutineers: Messrs. F..S Lyman, K.C.,
end G. . C. Smith, and that Mr. James Aird be secvetary of
the meeting.”

DIRECTORS' REPORT.

The report of the Directors to the Shareholders, at their
eighty-seventh annual general meeting, was then read by Mr.
E. S. Clouston, General Manager, as follows:

The Directors have pleasure 'n presenting the report, show-
ing the result of the Bank's business for the year ended 3lst
October 1904, ¥

Balance of Profit and Loss Account,, 31st October,
1903, ... ... ... ... L.
Prefits for the year ended 31st October, 1904, after
deducting charges of management, and making
full provision for all bad and doubtful debts.. 1,609.207.95

$373,988.06

$1.983,196.01
Dividend 5 per cent., paid 1st June, 1904.$700,000.00
Dividend 5 per cent., payable 1st Decem-
ber, 1904 . 700,000.00

1,400,000.00

Balance of Profit and Loss carried forward $583 196.01

A

Since the last annual meeting of the Shareholders, a branch
of the Bank has been opened at Portage la Prairie, Man., and
sub-agencies at Armstrong and Kelowna, B.C., and Papineau
avenue (Montreal), and Westmount. Sub-agencies at Hoche-
laga (Montreal), Enderby, B. C., and two at Winnipeg
have been arranged for, and will be opened shortly.

The re-copstruction of the headquarters building on St.
Jemes rtreet is now proceeding, and will be completed in a
few months.

All the offices of the Bank, including the Head Office, have
been inspected during the past year.

STRATHCONA AND MOUNT ROYAL,
President.
Bank of Montreal,
Head Office,
31st  October, 1904,

GENERAL STATEMENT, 31st October 1904.
Liabilities.
Capital Stock ... ... ... ... .. $14,000,000.00

Reft cvoe v sos wnew oo .. .$10,000 000.00
Balance of Profits carried forward

583,196.01
$10,583,196.01
Unclaimed Dividends .. .. .. .. 980.01

Haif-yearly Dividend, payable lst

Décember, 1004 .. .. .. .. - 700000.00 11,284176.02

25,284,176.02
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Notes of the Bank in circulation. .$10,925,689.00
Deposits not bearing interest.. .. 23,681,366.62
Deposits bearing interest . 71,113,046.67
Bslances due to other Banks in

Canada .: oo wwe s wes 162,489.97 105 882,592.26
$131,166,768.28
Assets.

Gold and Silver coin current.. .. $4,083,672.63
Government demand notes ... 4,468,798.75
Deposit  with  Do-
minion  Govern-
ment required by
act of Parliament
for security. - of
general bank note
circulation 460,000.00
Due by agencies of
this bank and
other banks in
Great Britain. . $3,555,929.34
Due by
this  bank and
other banks in

agencies  of

Foreign countries  1.112,152.15
Call and short Loans
in Great Britain
& United States 24.4994623.00
——— 29,167,704 .4

Provincial Govern

Dominion and

ment Securities. . % e 519 863.56
Railway and other Bonds, deben-
: 7,373,367.89
2,808,282.61
—————— $48,881,689.93
600,000.00

tures and stocks o
Notes and cheques of other Banks

Bank Premises at Montreal and Branches ..

Current Loans and  discounts in

Canada and elsewhere (rebate

other
..$81,304,314.28

interest reserved) and
assets I
Debts secured by mortgage or
otherwise § wa e wE g i 252,478.07
Overdue debts not special secured
(loss provided for) 128,286.00

—————— 81,685.078.35

$131,166,768.28

5. S. CLOUSTON.
General Manager.

. Bank of Montreal,
Montreal, 31st October, 1904.

THE GENERAL MANAGER.

The General Manager then spoke as follows:

Referring to the statement laid before you the principal
<changes as compared with last year are, an increase in the
deyosits bearing interest of $13.265,000, in the call loans of $9,-
143,000, in the current loans of $6,699,000, and a decrease in
the balance due by our own agencies and other banks outside
Canada of $4,114,000.

There is nothing that calls for any special remark in con-
nection with these amounts, except that in the case of the
loans and deposits a certain amount of the increase is of a
temporary nature, and will disappear shortly, but
there will still be a sufficient amount to show
that our business is steadily progressing. The diminution in
our profits is largely accounted for by the low rate of inter-
es! ruling in the foreign markets, where we have to loan
most of the money we desire to hold readily available. T
saw a statement the other day, that in New York not in a
quarter of a century has money ruled so low as it did a por-
tion of this autumn.

On the whole it may be said that the past year has been a
prosperous one for Canada, though there have been special
industries which did not participate. = Lumber markets have
deen very disa;ippoint‘ing, and the prices for dairy products

unsatisfactory.  Certain industrials have suffered from for-
eign competition, but on the other hand. some of our impor-
tant industries are now reviving under more experienced and
intelligent management.

The trade of the past year, both domestic and foreign, has
been well maintained. = Domestic trade shows a slight in-
crease, while foreign trade, omitting specie, reached a value
of $454,642,000, as compared with $450,040,000 in 1903. One
feature of foreign trade may be noted. Exports of domestic
products declined in value $16,000,000, while imports for con-
sumption rose $18,776,000, making a loss in balance of trade
of nearly $25,000,000 from the preceding year. 1In the seven
year period, 1896-1902, inclusive, the very exceptional condi-
tior: existed of an excess of domestic exports over imports for
consumption, the actual balance in favor of Canada in this
period having been $1,428,000; but in the last two years the
condition has changed, and since 1902 imports have out-
run domestic exports by $55,000,000. In itself this excess
may be of small concern. It has probably been much more
than overcome by the introduction of capital brought by an
mereasing volume of immigration, by investments. of foreign
capital, largely from the United States, in our virgin lands,
water powers, forests, and in many other ways. Yet the
fact remains that considered alone, the foreign trade balance
has turned against us, and to this cause the somewhat less
al ounding activity of domestic trade may perhaps, be traced.
In the two months of the current fiscal year, for which returns
are avai'able, July and August, domestic exports were less in
volume by $4,200,000, than in the corresponding period last
vear and imports for consumption show a decline of about
$536,000.

Taking a broad view of (‘anadian commerce, the future is
bright with promise.  Our population is fed now by an im-
migration of upwards of 100,000 people annually, and the
siream appears to be well turned towards Canada. Produec-
tion in the Northwest grows apace, the railways are prosper-
ous, a second transcontinental line is on the eve of construc-
tion, the reports from the mining districts of British Colum-
bia are more encouraging, a spirit of abiding confidence in
Canada pervades our pegple: and despite temporary checks
in the progress of material developments, there is increasing
belief that this country has entered upon an era of great
and enduring prosperity.

VICE-PRESIDENT'S REMARKS.

The Vice-President, in moving the adoption of the Directors’
report, said:

The statements submitted by the General Manager and in
the Directors’ report so fully place before you the -’ position
of the Bank that it is unnecessary I should trespass on your
patience for more than a few moments with some general re-
marks.

The handsome and commodious premises in which we are
now assembled, and which are now close to completion, have,
1 am sure, met with your approval as furnishing a worthy
and convenient home for the headquarters of the Bank for
many years to come.

The General Manager has referred te one cause of dimin-
ished profits, to which may be added the fact that to earn
dividends now-a-days a much larger volume -of business must
b2 done, though that is only another way of stating the great
reduction in the rates for money, and in the charge for bank-
ing services which has been going on.

T may again draw your attention to the fact that in 1847,
when the Bank first occupied the premises on this side, its
total assets amounted to $7,110,000, and this year they reach
$131,160,000.

In reviewing the general condition of the country, it may
be noted that the Stock Exchange, reflecting as it does the
views of investors, has apparently entered on a period of re-
vival; securities have now a higher range of value, and con-
fidence in the lasting character of this improvement appears
to be spreading.

I* is evident that any marked increase in immigration, or
in the production of cereals, must come from the Northwest.
‘We have there an immense territory, of which the area stated
in figures conveys no adequate idea; but taking onmly that
portion to the south of the fifty-fifth parallel of latitude, which,
as you know, passes through the north of England, the Govern-
mwent expert estimates that the portion “suitable for cultiva-
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rom for- tion,” in- Manitoba, Assiniboia, Saskatchewan and Alberta, The exports of grain and timber show a reduction of one-
r impor- that is from Manitoba to the mountains, reaches an extent third to one-half.
1ced and considerably exceeding the total area of the Empire of Ger- The inland craft coming to this port show a heavy decline.

many, while referring to the much larger extent to thenorth Ship-owners, however, look for better trade next season.
zign, has of the fifty-fiftth parallel, he says: “What proportion of these It ought to be noted that importers complain that consid-
light in- vast districts will be capablé of the profitable growing of ering higher freights and insurance and port charges in the
a value crops is as yet a matter of conjecture.” St. Lawrence, as compared with Atlantic ports, there is little
3. One y You are all aware, of course, that the isothermal lines do  inducement to bring goods this way.
domestic not necessarily coincide with the parallels of latitude, and The prompt completion of the long-talked-about harbour im-

for con- ihese latter only approximately denote the climate, but the provements, with modern facilities for handling goods, the re-
of trade fuct of the production of the finest qualities of wheat in our form of the pilotage and improvement of lighting, are ur-
he seven territory, as above defined is established beyond question. gently called for, if the advantages due to our geographical
1l condi- You will be able to form some estimate of the possibilities  position are to yield their due results. In this connection,

ports for of the future, when 1 add that as yet less than 4 per cent. of a point of interest is the announcement of the construction of
., in this this land has been brought under crop. It is worthy of note omc¢ or more ice-breaking steamers. About these comparative-
ears the lco, that the yield per acre in Manitoba, dand the Territories ly little is known, but any experiment bearing on the pro.on-
we out- cxceeds that of every one of the North-Western States of the  gation of the season of navigation. if seriously entered on,
8 excess American Union, Montana alone excepted. will be watched with an interest commensurate with its im-
ich more Striking proofs of progress in this part of the Dominion  pcrtance to the country.

it by an arc everywhere visible. The population of Manitoba and the The continuance of the sanguinary struggle in the Far East
f foreign I'erritories, which in 1901 was 422,000, became in 1904 870,000. is, of course, a menace to the general prosperity, but as re-
in lands, The homestead entries, which in 1901 numbered 8,157, and - gards our own country, surveying the whole field, I can see
Yet the 1epresented 1,305,120 acres taken up for cultivation, had, in no reason to doubt that, given normal conditions and favor-
: balance 1904, reached the number of 31,383 and covered an acreage of able weather, we are about to enter on a prosperous year.

rhat less 5.021,291; and to this may be added land sold for settlement 1 beg, in accordance with custom, to move:
e traced. by companies, bringing the total up to 9,387,501 acres. “That the report of the Directors now read, be adopted and

h returns The number of immigrants, which ten years ago, (in 1895, printed for distribution among the Shareholders.”
‘e less in was 25,788, and for years made little progress over this figure, The motion was seconded by Mr. R. B. Angus, and after
riod last last year reached 130,329, and is believed during the present some remarks by Mr. John Morrison, it was unanimously
f about vear to have largely exceeded that number; but statistics are  adopted.

not yet attainable. Mr. B. A. Boas moved:
future is While the evidences of progress are, as already said, most “That the thanks of the meeting be presented to the Presi-
y an im- marked in our western territories, the rest of the Dominion dent, Vice-President and Directors for their attention to the
and the has not been standing still. One feature is noteworthy the interests of the Bank.”

Produc- number of new manufacturing enterprises springing up all This was seconded by Mr. George Durnford, and was unani-,
prosper- over the country; some of them are essentially Canadian, mously concurred in.

construc- others are branches of important American industries. It is The Vice-President having acknowledged the compliment,
h Colum- impossible to give data, even approximately correct, of their =~ Hou. Robert Mackay moved: )

idence in extent, or numper, but I hold in my hand a list of over thirty “That the thanks of this meeting be given to the General
v checks in Ontario and Quebec, and may say that for three only in Manager, the Assistant General Manager, the Inspector. the
ncreasing this city and neighborhood, sites have been secured averaging Managers and other officers of the Bank, for their services
of great about fifty peres each. during the past year.”

This was seconded by Mr. R. G. Reid, and was unanimous-
OLDER PROVINCES. ly carried, the General Manager acknowledging the same.
Mr. Angus W. Hooper moved, seconded by Mr. James
Of trade in general, T submit the following brief summary.  Skeoch:

Directors’ | which, taken in conjunction with the remarks of the General “That the ballot now open for the election of directors, be
Manager, may be useful: kept open until 2 o’clock, unless fifteen minutes elapse with-
v and in DRY GOODS.—A fairly good year’s business, the woollen out a vote being cast. when it shall be closed, and until that

‘ position industry somewhat better, collections good. time, and for that purpose only, this meeting be continued.”

on your LUMBER—Not so good; the production this year will be This was unanimously concurred in.

neral re- | reduced, anid better prices expected.
PROVISIONS—The export of bacon shows large increase, and THE DIRCTORS.
h we are considerab’e quantity of provisions is going to South Africa.
ion, have, | LIVE STOCK—Exports show large decline, prices of cattle The ballot resulted in the election of the following directors:
a worthy ) being very low. R. B. Angus, Hon. Sir George Drummond, K.C.M.G.; Edward
Bank for LEATHER—Good year’s busines at fair prices. B. Greenshields, Sir William . Macdonald, Hon. Robert
BOOTS AND SHOES—A very unsatisfactory year, conse- Mackay, Alexander T. Paterson, Robert G. Reid James Ross,
of dimin- quent on labour troubles and high prices of materials. The Right Hon. Lord Strathcona and Mount Royal, G.C.M.G.
i to earn GROCBRIES—Business reported good and fairly profitable: T.ord Strathcona was re-elected president, and Sir George A.
1ess must the farmers reported prosperous everywhere. Drummond vice-president, at a subsequent meeting of the

the great "DATRY PRODUCE — {(heese has been disappointing, but newly elected directors of the Bank of Montreal, on Tuesday
for bank- butter has been satisfactory; upon the whole fairly good. afternoon.

The grain trade of the port shows a marked falling off.
t in 1847, The hay crop of this province has been exceptionally good.

i side, its and exports fetched remunerative prices. THE EASTERN TOWNSHIPS BANK.
hey reach TRON AND HARDWARE—Not so good as last year, which

was phenomenal. i : ‘The forty-sixth annual meeting of the shareholders of the
y, it may The construction of another line of railway across the con-  pastern Townships Bank was held in the board room of the

: does the tinent, about to be undertaken for the Grand Trunk Railway bank at Sherbrooke at 2 o’clock oh Wednesddy, December 7.
iod of re- Company, is an event of the first importance. There were present a good number of shareholders. The
and con- president took the chair, and the general manager acted as

v sppeers TRADE OF THE PORT. secretary. Mr. C. W. (ate and Mr. C. H. Mansur were ap-,
pointed scrutineers of votes.

ration, or The steamship lines have suffered from various eauses, the
Iorthwestl. reaction due to the close of the South African war, and the DIRECTORS’ REPORT.
rea state keen competiti i i i
petition in rates inaugurated by the. continental 15th November, 1904
only t?‘at lines. which largely reduced earnings. This warfare is be- ‘ o . ’
ide, which, lieved to be over. . : The Directors beg to submit the forty-sixth Annual Re-
le Govern- The import trade and the passenger business to this port port, with usual Balance Sheet and Statement showing results

T cultiva- have been up to the: average in volume. of operations for year ending fifteenth November past.
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The net profit, after making provision for cost of manage-
ment, interest to depositors, and current losses,—including
$7,070.20 by burglary at West Shefford Branch in October last

—amounts to $306,968.57, or exceeding 12 per cent. ,adding the
premium from payment of new shares, and balance of profit
brought forward in November last, gives a balance available
of $357.611.14. IFrom this amount the Directors, in a re-
vaivation of the assets have considered it expedient to take
$40,000 in reduction thereof; and they have applied $40,000 in
reauction of bank premises, safes, and furniture account. Pay-
ment of two semi-annual dividends in July last and Janu-
ary next, at the rate of eight per cent. per annum, were pro-
vided for and $50,000 added to Reserve IFund, leaving a bal-
ance of $30217.74 to carry forward.

Business throughout the year at all the offices has been
sati-factory, and the outlook for the future is very good.

During the year Branches have been established at Cook-
shire, Lake Megantic Lawrenceville, Mansonville, Roxton
Talis, and Thetford Mines, also Sub-Agencies at Stanstead,
Clarenceville, Valcourt, and Beloeil, being points in the Town-
ships considered necessary by the management to retain the
business we have been so many years in building up.  This
makes thirty-eight oflices altogether now operated by the
Bank.

Deposits have increased during the year by $1,242,977, now
standing at $9,821,026, and Loans stand at nearly eleven mil-
lion dollars.  All the oflices have been duly inspected during
th: year, as usual.

'I’hlu burglary at West Shefford while not serious in amount,
is regrettable, as it is the first since the Bank commenced
business in 1859, and breaks the record.

In conclusion, the Directors desire to record their appre-
cisition of the zealous and faithful manner in which all the
oflicers of-the Bank have performed their duties, and in re-
cognition the Directors have granted them a bonus.

Respectfully submitted,
WILLIAM FARWELL,
President.

GENERAL STATIEMEST, 15TH NOVEMBER, 1904,
Liabilities.
To the Shareholders:—

.. $2,472,340.00
1,500,000.00

Capital paid up ..

Keserve Ifund G be wa

Balance Profit carried forward

Dividend No. 90 at the rate of 8 per
cenf, per annum, payable Jrd

$30,217.74

98.874.67

2 925.96

January next
Dividends unclaimed. . e
Rescrved on account of rebate on
Bills Discounted, unmatured 35.000.00 167,018.37
$4,139,358.37

To the public:—

2.237,835.00
1,974.273.37
7,846,753.03
— — 12)058,861.40

Notes of the Bank in Circulation
Deposits payable on demand

Deposits payable after notice

$16,198,219.77
Assets.
$147.849 82

830 711.00

Specie & muevel s S
Dominion Government notes
Deposit with Dominion for security
of Bank Note Circulation
Nctes of and cheques on other banks
Due from other Banks in Canada.
Due from other Banks in the United
Kingdom .. o e Ae G e
Due from other banks in foreign

100,000.00
497,676.61
1,182,588.52
126,147.39
couniries s, 23G9 WE 885,058.53
Dominion amd (Provindial Goverp-
ment Securities v s
Conadian, Municipal Debentures. ..

Raiiway and other Bonds and Stocks 104,366.20
Cali loans on Bonds and Stocks.... 365,033.35
Total Assets immediately available ———————— $4,688,504.84

167,073.42
282,000.00

Current Loans, Discounts and Ad-

vances to the public.. 10,934,401.99
l.cans overdue (Estimated loss
provided for) .. ... ... 70,454.52

Real Estate (other than Bank Pre-

mises) 53 sus wEh e 58,318.27
Morigages on Real Estate sold by
Bank ... ... S 53,132.46

Pank Premises and Furniture in-
cluding safes and vaults at Head
Oflice and

Other Assets

Jranches . .... 370,760 21
22.647.47

—_—  $11,509,714.93

$16,198,219.77
J. MACKINNON ,
General Manager.
Statement of Profit and Loss Account for the Year ending
November 15th, 1904:

Balance at credit of Profit and Loss brought for-

ward from November 15, 1903 .. .. .. .. .. $27,647.57
P1ofit of Head Office and Branches, after deducting
charges of Management, Interest due Deposi-
tors, provision for bad and doubtful debts and
for loss of $7,079.20 by burglary at West Shef-
ford ... O g . 306,968.57
I'remium paid on new issue of Capital Stock .. .. 22,995.00
$357,611.14
Appropriated as follows:
Dividend paid 2nd July, 1904 ©. .. ...... $98 518.73
Dividend of 4 per cent. payable 3rd Janu-
ary, 1905 ..... o S . 98,874.67
Iransferred to Reserve Kund . 50,000 00
Applied in reduction of value of assets. 40,000.00
Applied in reduction of Bank Premises and
Furniture . 40,000.00
—$327,393.40
Balance carried forward $30,217.74

J. MACKINNON,
General Manager.

The president addressed the meeting and covered very fully
every point in the report, closing by moving its adoption, sec-
onded by Vice-President 'Wood.

The General Manager followed, reviewing the financial state-
went presentcd and outlining the policy of the Bank.

Mr. A. C. Flumerfelt, Western Director, gave some statistics
of the development of the Western country and referred to its
great possibilities.

Hon. John G. Fo-ter, United States Consul-General at Ot-
tawa, a former director and present shareholder, referred to
the pleasant associations of former days, and congratulated
the management on the Bank’s continued prosperity. as evi-
denced by the very satisfactory statement.

Votes of thanks were passed to the President and directors
for their attention to the affairs of the Bank, also to the
General Manager and staff for the efficient manner in which
they have performed their duties during the past vear.

THE DIRECTORS.

The ballot resulted in the e'ection of the following direc-
tors: William Farwell, Israel Wood, N. W. Thomas, Gardner
Stevens, C. H. Kathan, H. B. Brown K.C.. James S. Mitchell,
S. H. €. Miner, A. C. Flumerfelt and Frank Grundy.

At a meeting of the new Board. Mr. William Farwell was
re-elected President and Major Wood Vice-President.

—The death of Mr. John Foy at his home in Toronto, this
week, will be learned with deep regret by friends in all parts
of the Dominion. ~Mr. Foy was President of the Niagara Na-
vigation Company, Vice-President of the Home Savings &
TLoan Company; a director of the Toronto General Trusts
Corporation, and a director of the Crown Life Insurance Co.
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HARDWARE ASSOCIATION ELECTS OFFICERS.

The Montreal Metal and Hardware Association of the
oard of Trade held its annual meeting on Wednesday. The
cllowing were elected for the ensuing year: President, Mr.
seo. Caverhill; vice-president, Mr. G. A. Kohl; treasurer, Mr.
\ A. Brown. Directors—Messrs. Fred. Bacon, H. J. FKuller,
\\V. S. Leslie, and Thomas L. Paton. Mr. Caverhill was un-
mimously chosen for re-election to the council of the Board
of Trade as the Association’s representative.

BUSINESS DIFFICULTIES.

The wholesale millinery trade has been of a nature during
recent years which, it would seem, should afford financial
protection to those having their capital invested in it. The
country has been generally prosperous, and good or bad times
how more readily on the millinery trade than in many others.
ltowever, all do not appear to have prospered.

T. 8. Beilby & Co. wholesale, millinery, Ottawa, have as-

agned. A meeting of creditors will be held on the 15th in-
-tent.  Matters have not been running too smoothly of late
and one or two judgments have been secured. The firm was

criginally composed of Thos. S. Beilby Henry J. Sims, and
’eter J. O'Donahoe, who each contributed $2,500. Mr. Beilby
was formerly for several years traveller for a Montreal whole-
<ale millinery firm.  O’Donahoe, a resident of New York, was
a special partner of Sims’ in the hat business.

Adelard Bergeron, grocer, Iberville, Que., has assigned. He
commenced in August, 1890, as partner with a brother, under
the style of J. & A. Bergeron, as dealers in groceries, crock-
ery, hardware, ete. In March, 1962, a statement prepared
shcewed assets of $5400 and liabilities of $4,400. Present debts
are not large.

At Yarmouth, N.S., C. R. Stoneman, dealer in pianos and
sewing machines, has been forced to assign. Recently, finding
his affairs not any too smooth he prepared a statement for his
creditors, which soon showed them that what he said was so.
On Nov. 19 last, he offered to pay 20 cents in the dollar by
way of settlement. Liabilities are estimated at $9.445, and
as~ets $1,700.

At Laurier, Que., Kdward Martin, grocer, in a small way
for less than a year, has assigned. He began with the ex-
perience of the logging camp and the amount able to be saved
rom such a vocation. Liabilities, $1,000; assets $800.

The assignee has possession of the affairs of the Wightman
Srorting Goods Co., Montreal. A. E. Wightman, sole owner
~mee Ju'y, 1900, was at one time of the firm of Wightman,
Ramsay & Co., who dissolved in 1890, when the present owner
started on his own account. He failed in May, 1894, with
liabilities of $6,000 and assets of over $4.000. His father-in-
law bought the stock at auction at 32¢ in the dollar cash, and
rot

&

turned it over to Mrs. Wightman. The husband finally
possession again and now shows debts of about $1.200.

-~The Report of the Inspector and Registrar of Insurance
tor Ontario (year ended 31st December, 1903), has Dbeen re-

ceived.

EASTERN TOWNSHIPS BANK

. DIVIDEND No. 90.

Notice is hereby given that a Dividend of Four per cent. for
the current half year has been declared upon the paid-up Capi-
tal Stock of this Bank (but on new stock to apply from date
of payment only) and that the same will be payable at the
Head Office and branches on and after Tuesday, 3rd day of
January mnext.

The Transfer Books will be closed from the 15th to the 5l1st
of December, both days inclusive.

By order of the ‘Board,

JAMES MACKINNON, General Manager.

Sherbrooke, 6th Dec., 1904,

CORRECTIONS.

By one of those mysterious errors which occasionally hap-
pen in newspaper offices, the announcement of Messrs. Hedleys’
Limited, Forward Works, West Bromwich, England, in one
or two recent issues of this Journal was lacking in a few
minor particulars: For example—“Plummer Block” should
read Plummer Blocks; “Sollars” should read Collars; “Pump-
ing” should read Punching. In a later issue the title was
lacking a letter. These, it is needless to say, have all been
corrected.

MONTREAL INSTALMENT COMPANY GOES UNDER.

Myers Sanft and Bernard Finkelstein, began as partners a
couple of years ago, under the above title. Instalment sell-
ing in dry goods, furniture, silverware, ete.,, has its attrac-

-tions for many, who desire goods but haven't the price

in their possession. At all events ’tis the owners who are
now supposed to be wanting. They show liabilities of nearly
§$20,000.—Dora Mendel. who carried on a hat and fur business
in Montreal for some time has also assigned, with liabilities
of about $17,000.

FINANCIAL.
Montreal, Thursday, December 8, 1904.

The reports of the Bank of Montreal and the Eastern Town-
ships Dank, occupy a considerable amount of our space this
week, and will have widespread attention. They are each ex-
cellent as a bank statement both evidencing a large expan-
sior. of business and a satisfactory result in profits

A flutter in political circles has been caused by reports of
an effort having been made by a number of American capital-
ists to get control of the financing of the Grand Trunk Paci-
fic much as was done, or tried to be done by Americans with
th. Canadian Pacific. There is too much reason to fear that
there is far too close a connection usually existing between
governments and contractors and the financiers who provide
the capital for railways. The Americans who wanted to have
a finger in the G.T.P. pie were well aware that if their scheme
succeeded they would control the cook who put that pie to-
gether, and would see it well filled with very dainty morsels.
It seems as though an American firm had obtained some por-
tion of this business, which is a highly profitable one. It is
cpen to question whether, when a large amount of bonds
have to be floated in which the Government is interested, it
would not be advisable for the Government to undertake the
work of floating the bonds direct, for which work it is well
equipped, and so save many scores of thousands of dollars that
now go into the pockets of middlemen who are really not
needed, and who earn their commission too easily.

A slump in copper stocks has disturbed the market all
vound in the most unreasonable manner. What has a boom
and slump in copper stocks got to do with the value of the
Canadian Pacific and other stocks dealt in on this market?

El Padre Needles

(0 CENTS

- VARSITY,

8 CENTS.

The Best CIGARS that money, skill end nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,
MONTREAL., Que.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve

Perc’'ntage Par Market

of Rest value value Dividend Prices per

, i iv'd. cent. on par

ANKS. subscribed. aid-up. Fund. to paid-up per of one last Dates of D |

* : g * Capital. share. share. 6 mos. Dec. 8

s $ s $ $ $ p.c. Ask. Bid

British North America .. SN0 Moo 2Mmon W0 8 - St Ot BT 18

Can. Bank of Commerce 8,700,000 8,700,000 3,000,000 34,4 L A AT T coivieisand

Dominion .. .. o6 o8 68 .o 8,000,000 3,000,000 8,000,000 100.00 60 ...... 2% Feb.May-Aug.No' “ 1%

Eastern luwnshipa vs we W ae we e ee 3,497,600 2,472,150 1,500,000 60.67 100 126 4 Jan. JD AAAAAAAAAA

Hamilton .. oo oo o5 o0 4o oo o5 oo os 2,287,400 2,235,210 2,004,445 89.67 100 5 June ec.

Hochelaga .. «o oo oo oo oo oo oo oo 2,000,000 2,000,000 1,200,000  60.00 100 134.00 8%  June Dec.

Imperial .. . W ee se es es oo 8,000,000 38,000,000 2,850,000 95.00 1000 e 5 June Dec.

La Banque Nationale -« s oo v +e =» 1,500,000 1,500,000 450,000 3000 80  iiines 8 May Nov.

Merchants of P.EL. .. «. «. ¢t oo o0 843,976 343,976 266,136 77.87 82.44. .. 4 Jan. July.

Merchants .. .. «. oo oo oo oo oo oo 6,000,000 6,000,000 38,200,000 63.33 100  160.00 3% June Dec.

i ce ee ee ee oo ee oo 1,000,000 1,000,000 1,000,000 100.00 2000 200.000 o sevesseswessesnses  vecn e
ﬂﬁmﬁ:”"" ST L 80000000 3,000,000 8,000,000 100,00 50 10900 4%  April Oct Jid
Montreal .. v ee e 0o ee o 14,000,000 14,000,000 10,000,000  71.42 100 24950 B June Dec. 494
New Brunswick veee oo os 500,000 600,000 775,000  155.00 100 6 Jan. July
Nova Scotif .. oo o4 oo o 2,000,000 2,000,000 8,100,000 155.00 100 Feb. Aug
Ontario .. oo oo oo oo 1,500,000 1,600,000 600,000  40.00 100 June Dec
Ottawa . 5o ' 2,600,000 2,500,000 2,415,000 96.60 100 June Dec 211
l'wplms ol Halllax oh; @8 B8 AW A (6E) e 1,000,000 1,000,000 440,000 44.00 20 March Sept
People’s Bank of N.B. .. .. «0 o0 o0 180,000 180,000 170,000  94.44 160 Jan. July
Provincial .oee cee cos on oo en e e 846,637 823,809  ceeeeecee  eeeae 100  Gewer  IM  cevisesesosscesees
QUEDEC +v vv e ae se e e ee el ee ,600,000 2,500,000 1,000,000  40.00 100 June Dec 130 126
Royal oo coo oo coe o A s sen ewe 8,000,000 3,000,000 3,000,000 100.00 100 Feb. Aug. 205
SOVETCIEN vvv ees sos see see ses oo 1,300,000 1,300,000 350,000  26.92 100 Feb MayAug.Nov
Standard ... ..o eee 1,000,000 1,000,000 1,000,000 100.00 50 ril Oct.

St. Stephen’s .. coe ver cee see sen cee 200, 200,000 45,000 22.50 100 April Ot
St. Hyacinthe . 829,515 75,000 2?-35 100 Feb. Aug: Liieeeeees

l urnn’lu 2,984,000 8,184,000  106.70 100 June Dec. 162
pre i mi B = .
Unlun o! Talifax »330, ,405 9. 50 Feb. Aug.

Union Bank .. .. . 2,500,000 1,000,000 40.00 100 Feb. Aug.

' 500,000 217,500 43.50 100 .
WeStern ... vee oo o0 se se o > June Dec. e
Yarmouth ceve aee son sos ses ore 300,000 60,000 16.66 76 Feb. Aug.

But therce is a strong element of almost childish folly often Do. preferved .. .. .. .. .. .. 5 110 110 .
seen at work on 'Change. Dlacific has been run down several Dom. Iron & Steel, common.. .. ..2607 191, 173 8%
pemts and this morning there was a general decline.  There Do. preferred .. .. .. .. .. ..1556 58 493, 25
is no solid reason for lower prices and the market is far more Dominion Coal, common .. .. .. .. 385 663 63 75
likely to rally than to go lower. Do. preferred .. .. .. .. .. .. . 399 119 117 111
Russia is borrowing again, and is likely to be a borrower Switch, pfd. ... ... . .. .. 925 99 99 .
fo - a long period as her expenditures at the end of the war Mentreal Telegraph Co. .. .. .. .. 169 160 160 161
will be on a prodigious scale to restore her armaments. Bell Telephone Co. .. .. .. .. ... 12 1593, 1591, 160
Consols, 877%. Ogilvie, pfd. .. .. .. .. .. .. .. .. 500 135 133 119
The President’s message had no effect on money. Luurentide Pulp Co. .. .. .. .. .. 10 79y, 79Y% ...
Sales of Pacific have been made at 130 to 131; Montreal Lake of the Woods, pfd. .. .. .. .. 227 1163 114
Power, 811 ; St. Railway, 217; Richelieu, (i'_"; l)Ull.lHlH')]l .lron. Montreal Cotton .. .. .. .. .. .. 925 1053, 10584 ...
18; preferred, 55 to 57; Toronto St., 105%;: Nova Scotia Steel, Déminion Cotton .. .. .. .. .. .. 12 33 321, ...
681, ; Twin City, 104 to 105. Banks: Merchants, 161 ; Can, Pac.. new .. .. .. .. .. ... 10 130 130 )
Commerce, 160 ; Dominion, 249; Montreal, 2497,. Berlin, ex- Paame .o e .. .. 1500 9 2
change on London, 20m., 38pf.; Paris, 25f. 15%c. Sterling ex
change, 60’s, 8%; demand, 93%;. Local call loans, 41, to 5 Bonds.
wds vaver. 8 31/,. ) . }
per cent.; trade paper, 6 to 6% Lake of the Woods .. .. .. .. ..25000 109 109
] Montreal H. & Power .. .. .. .. ..2000 102 102 s
The following comparative table of stocks tjm' w\:ull\ e:ldlnlg Dom. Iron & Steel .. .. .. .. ..362000 81 79 58
December 8, 1904, is furnished by Chas. Meredith & Co., Stock Loaur. Pulp .. .. .. .. .. ... ... ..2000 107 107 _—
Brokers: — NS, Steel & Coal .. .. .. .. .. ..3000 107y 1071, 12
Last
Stocks. Sales. High. Low. Year.
Banks.
Montreal .. .. .. .. .. .. .. .. 37 230 2491, 249, MONTREAL WHOLESALE MARKETS.
Molsons 33 219 218 195
Merchants .. 165 161 158 150, Thursday Evening, December 8, 1904.

81 163 160 148

2 133 133 123

Commerce ..
Hochelaga .. .. .. .. .. .. «. .. 2

Miscellaneous.

Cenadian Pacific .. .. .. .. .. ..3846 134 1183/

Montreal Street Railway .. .. .. 440 2173, 210
Do. New .. .o vr v o oww L 1660 215

Toronto Street Ry. .. .. .. .. ... 248 1063, 1055 993

Twin City BElee. Ry. .. .. .. .. .. 747 1063 104 937

Detroit Eleetric Ry. .. .. . .3225 80 T6Y,

Toledo KEleetric Ry. .. .. .. .. .. 154 24 23

Halifax Electric Ry. .. .. .. .. .. 282 106 1031,

Trinidad 500 793, 79

e et e e ... 185 mxu,, 105 f
Rich. & Ont. Nav. Co. .. .. .. .. b6l 601, 821,
Mont. Light, H. & Power .. .. .. ..1598 ‘%.’. Ve 793, 7634
Mackay, commmon .. .. .. .. .. ..1602 393 37

Do. preferrred .. .. .. .. . .. 439 75 73 o
Nova Scotia Steel & Coal .. .. ..1365 69 66 Y%

San Paulo ..

BUTTER.—There is a reported scarcity of very choicest ex-
port butter, and 2le is the figure heard of as being offered.
Pine quality changes owners at 20Yc to 20l4c. Stocks are
said to be decreasing and the outlook promising.

CHEESE.—Difference of opinion as to values keeps expor-
ters and holders apart and but a very limited business is be-
ing done.  English dealers are endeavouring to show that
plenty stock is in sight over there to go well into the New
Year, while this is questioned here and holders are firm. Best
is held at 10%c to 10%c¢ inferior grades, 9Yc to 9;ec.

DRESSED POULTRY.—Steady cold weather assists de-
mand which continues good for most kinds. Turkeys are
worth 15¢ to 1614c Ib.; geese, 8¢ to 10c Ib.; ducks, 10c to 12e
Ib.; chickens, 10c to 12¢ 1b.; fowl, 7c to 8%ec. It looks mow
as though prices will be held at least at the present level for
some time.
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Capital c?mx

Miscellaneous. subscribed. Fund.
] $ $
Bell Telephone .. .. vo «o oo oo oo 6,000,000
Can. Col. Cotton Co. ee oo os 2,700,000
Canadian General Electrlc ee ee oo oo 1,475,000
Canadian Pacific .. «c «o oo oo o 84,500,000
Commercial Cable .. .. .. .. .. 15,000,

Detroit Electric 8t. .. .. .. «0 oo ..
Dominion Coal, pfd .. .. «v +0 oo oo
do COMMON .. o oo oo oo
Dominion Cotton Co. .. .. .
Dom. Iron & Steel, common
d .

)
P 90 30

SBwb
88 838888 2
g8 883388 2

do pf 5,000,
Duluth 8. 8. & Atlantic .. . 12,000,
do pfd. 10,000,

Halifax Tramway Co . 1,500,
Hamilton Electric Street ‘common «s 1,600,
do pld. oo o« &

Imercologhl Coal CO. .. vv vu or o0

pld. oe as oo oe
Laurentide Pulp .. . .
Marconi Wireless Tel .

SEEaE E3up kR
§5585 538 s:8

Merchants Cot. Co. .. .. «0o o o oo 1 1,500,000
Montmorency Cotton .. .. .. .. ) 750.000
Montreal Cot. Co. . 2,500, 2,500,000
Monteal Light, Heat & P. Co 17,000, 17,000,000
Montreal Street Ry. .. .. .. . 6,000, 6,000,000
Montreal Telegraph .. .. .. .. .. 2,000,000 2,000,000
North-West Land, common .. .. .. .. 1.467,681 1,467,681
do pfd. e es oo oo 5,642,026 5,642,025
N. Scotia Steel & Coal Co.. ‘com. .. .. 8.090.000 8,090,000
do pfd .. 1,080,000 1,080,000
Ogilvie Flour Mills Co. 1,250,000 1,250,000
do pfd. .. .. 2,000,000 2,000,000
Richelieu & Ont. Nav. Co. .. .. .. .. 2,505,600 2,505,600
St. John Street Ry. .. oo o se ee 500,000 500,000
Toledo Ry. & Light Co ve se e oo oo 12,000,000 12,000,000
Toronto Street Ry. .. .. o @ 6,000,000 6,000,000
Twin. City Rapid “Transit ve +e .. 15010,000 15,010,000
do pfd. oo 8,000,000 8,000,000

Windsor Hotel .. . % i) B o0 e 600,000 600,

Winnipeg Elec. St. Ry os o3 ae 55 e 1,200,000 992,300
* Quarterly. t Bonus of 1 per cekt. $ Annual

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

P«e’nnn Par Market
value valueDividend. Prices per
to pdd-up .g:“ of one last. Dates of Div'd. cent. on par
share. 6 mos. Dec. 8
$ $ $ p.c. Ask. Bid.
157.00 * Jan.Apl.July,Oct. 160 1567
30.00 1* Jan.Apl. July.Oct sie oues 00
...... 5 Jan. July.
130.12} April Oct.
...... l“'&i .hn Apl.July,Oct.
78.00 1* Mar.Jun. Sep.Dec. 79 78
116.00 4 Jan. July. 119 116
62.50 8 Jan.Apl.July, Oct 63 62§
80.75 ...  Mar.Jun. Sep.Dec. 813 30#
17.87¢ coe sessssssececcesess 18 17
54.50 ...  April Oct. 54
106.50  jige 07 1061
1009 a2 uiottettttttriitt  iieseseses
75.00 7 -
10000 4 s
e R ey e
2 e -
8700 .. 87
10500 iﬁ' Iu Jun. Sep.Dec. 104, """"""
80.50 1* Feb.MayAug.Nov. 82 804
107.50 2%* Feb.MayAug.Nov. 216 215
63.80 g* Jan.Apl.July,Oct. £
39000 . seeen. BN e
50.00 o Jan. Apl. July,Oct. _.......
67.374 8 April Oct. 674 671
109.00 2* Jan.Apl.July,Oct. 115 109
200.00 Mar Jun. Sep.Dec. 200 200
132.00 8%  Mar Jun. Sept.Dec. 184 132
60.75 8 May Nov. 62 602
111.00 8 Mar.Jun. Sep.Dec. 115 111
BB sai  susesssiiseieneans 24 28}
10475 1%*  Jan.Apl.July,Oct. 106 104%
104.75  1%* Feb.May,Aug.Nov. v 1041
...... 1%* Dec.Mar.Jun.Sep.
ceaens  § May NO¥: sesesewisien
195.00  1%4* Apl July,Oct. i iy 200 195

KGGR.—Select shipped eggs are in good request at 24c;
No. 1 limed, 20c; cold storage, 19¢ to 20c; small eggs, fair to
good grade, 15¢ to 16e.

FISH—Steady cold weather hasgreatly aided the trade in
fish, now quite at its height owing to Advent regulations.
Tom cods have arrived and, like all frozen fresh fish, are
weeting with quick demand. Price is $2.50. Haddies and
kippered herrings are scarce. Yarmouth bloaters are coming
in a little more freely. The season for lobsters will open on
the 15th, supplies coming from the Maritime Provinces. Dur-
ing the past five months, dealers have had to procure their
supplies from™ Portland and other U.S. markets. Duty has
therefore been paid, making cost higher than it will be once
Cenadian stock arrives. Other quotations are: — IKresh
frozen B. C. salmon, 8!,c to 9c per lb.; halibut,
81,¢ to 9c¢ lb.; express haddock, 41, to 5c lb.; fresh steak cod,
51,c 1b.; fresh market cod, 4c; do. pike. 61c; Irezen Gespe
salmon, 15¢ ‘per Ib.; dressed bull heads, 9c per Ib.; do. perch,
9c lb.; white fish, 8c per lb.; fresh pickerel or dore, 61,c to
7¢e—Salt—Loch FKyne herrings. $1 per keg; No. 1 salt mack-
ere! in 20 lb. kits, $2; salt herrings, Labrador, bbls. $5.25 ;
do. half brls., $3; pails. of 20 lbs.,, 80c each; green cod,
No. 1, $6.75; No. 2, $5.75 per 200 lbs.; pickled sea trout, $9.50;
Y, brls.,, $5.50. Smoked—Haddies. 6%c to 7c lb.; kippered
herrings, $1.00 per box; smoked herrings, in bundles, o
5 boxes, 13c per box; bloaters, $1 to $1.25.—Prepared.—
Boreless cod, in bricks, 6c per 1b.; boneless fish in
bricks, 51,c; fish, loose, in 25 1b. boxes, 41,c; skinles cod,
cases, new pack, $5 per case.—Oysters—Standards are quoted
at $1.40; selects, $1.60.—Lobsters—Am., 22¢ 1b.—Shell oysters,
now arriving and have reauy sale at $4 to $5, ordinary grades.
and § 8to $9 for choice Malpecques.—Advices from Bay of Is-
lands, Nfld.,, are to the effect that the herring show no in-
tention of leaving the Humber Arm yet, They are.as plenti-
ful as at any time of the year. In the Middle Arm there is
aisd> an abundance of the fish, but none in the North Arm.
If the fish do not go to the North Arm the frozen herring
season will be a poor one, because of the other arms freezing
over early.

FLOUR AND FEED.—Millers report a good local move-
ment, with conditions otherwise uneventful. No change in
prices of either flour or feed. The market for baled hay re-
mains steady, with a fair trade passing. ‘We quote: No. 1,
$) to $9.25; No. 2, $8 to $8.25; clover, mixed, $7 to $7.25; and
pure clover, $6.25 to $6.75 per ton, in car lots.—Winnipeg clos-
ing prices for Manitoba wheat in that market were as follows:
No. 1 northern, 93Y,¢; No. 2 do., 90Y,c, ex store, Fort William,
for December delivery.

GREEN FRUITS, ETC.— California celery is now freely
shown on the market and sells well, for this is the xeason
when human ailments are many and often; and whatever sug-
gests hidden benefits is the more readily bought up. Choice
is worth $5.50 per crate of 8 to 9 dozen. Lemons are a tri-
fle lower. We quote: Fancy winter Nellis pears, $3.50 per
box.—Lemons—Extra fancy, 300 size, $2.85; fancy 300s, do.,
$2.50; choice do., $2.25; do. 300s, $2.15. Bananas—Jamuicas,
$2.00.  Apples— Handpicked Fameuse, $3.50; Finest Spies,
Baldwins, Greenings, Russets, Ben Davis, etc., $3.25 to $3.50;
XX. same, $2.75. Sweet Potatoes—Jerseys, double heads,
$4.50; baskets, $1.75.  Oranges—Floridas, 150 to 176 size,
$4.25; California Washington navels, 96, 126, 150, 176 and 200
size, $3.50; Mexican oranges,, fine quality, 150, 176, 200, 276,
230, and 288 size. $2.20; Valencia Jumbo, 420 size, (selected,),
$5.00; do. ordinary, 520 size do., $4.15; do. large, 714 size, do.,
$4.75. Grape Fruit—Fancy stock, 54 size, $5.50; do. 64 size,
$4.50; 80 size, $3.75. Pineapples—Floridas, 24’s, $4. Tangerines,
1, boxes, $3.25. Onions—Cases 150 lbs., Spanish, $3.25; rud,
75 1b. bags $1.50; yellow do., 80 lbs., $1.60. Cranberries,—
Finest late reds, $8.50; early blacks, $8.00; 25 quart hox,
$225, 32 quart box, $2.75. Dates—Fancy golden, de.
Cal. apricots, 25 1b. boxes, 12¢; do. pears, 25 Ib. do., 1214¢;
do. peaches, 25 Ib.. boxes. lle: do. prunes. 40|50. 25 lh. boxes,
71,¢; do. prunes, 50|60, 25 1b. boxes, 63,c. Nuts—Grenoble wal-
nuts, 13¢; Tarragona almonds, 13c; Sicily filberts, 1)z ; skell-
ed walnuts, 19¢; new Brazils, 14¢c; Jumbo pé&cans, l4c: large
pecans, 12¢; shelled almonds, 26c. Peanuts—Roasted 73,e
to 11%c; Spanish shelled, 12¢; Virginian brand, shelled, 1le.
New chestnuts, 10c per |b. New Kigs—Six Crown, extra fancy,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Quotations, REMARKS
BONDS. per Amount Interest due. Interest payable at: Date qt l_'u;. 8
annum. outst'ding. Redemption. Ask- Bid
Commercial Cable Coupon.. 4 1 Jan. 1 Apl. New \’vork or London .. «c o0 oo ] P
Commercial Cable Registered 4 $18,000,000 | July 1 Oct. New York or London.. .. .. .. 1 Jan., 2397
Can. Col. Cotton .. .. .. 6 2,000,000 2 Apl. 2 Oct. Bank of Montrcal, Montreal .. 2 Apl., 1902
C:m:;xl'l PAPET 0 ee oo ee en 5 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Bell Telephone oo vo oo ve o 6 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
Dominion Coal .. .. v v0 o0 6 2,651,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Msr, 1913 110 Redeemable at 119,
Dominion Cotton.. .. .. . 1% £ 308,200 1 Jan. 1 July .. .0 vo v ee en oo oo es oo 1 .Jan., 1916 Redeemable at 113
Yoo ton & Steel ... 13 $ 7,576,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 l(wl:-.-mah]'v at 110.
Halifux Tramway b $ 6uu,000 1 Jun. 1 July Bankof N. Scotia, Hulifax or & accrued interest.
! ’ ) Montreal .. .. «. oo oo oo oo 1 Juan,, 1916 Redeemable £t 105.
Intereolonial Coal.. b 344,000 o aw o si* we ws on ow ws 1 APl
Laurentide I'ulp 6 1,200,000 5 o fa ¢ o we e -
Montmorcney Cot b 1,000,000 e e o . .e
Montreal Gas Co 1 850,074 Montreal ... ... <o oo oo d 1921 s
Montreal Street Ry... ] 292,000 Bank of Montreal, Londom. .. 1 1908
Montreal Street Ry . .. .. 4% 681,333 1 Feb., 1 Aug. Buank of Montreal, London. .. 1
Montreal Street By .. .. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 103
Nova Scotia Steel & Coal .. 6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.S., Montreal or Toronto 1 107
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dee. Baunk of Montreal, Monteal 1 115 Redeemable at 110,
after June, 1912.
Richelica & Ont. Nav. Co.. 5 471,680 1 Mch. 1 Sep. Monireal and London ee oo 1 Mar.,, 19156 Redecmable at 110.
Royal Electne Coo oo on . 1'% £ 130,000 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
’ LONdOn et eve er e eee Ot 10 Redecmable at 110,
St John St Ry < e e e 6 $  Gi5000 1 \ay 1 Nov. 'k oof Monteal, St. John, N.B. 1 May, 120 b p.c. redeemable
Toronto St Ratlway.. .. .. .. 600,000 1 Jun. 1 July Bank of Scotland, London ... 1 July, 1ult yearly arter 1905,
Toronto St. Railway.. .. .. 4% 2,600,958 28 Feb. 81 Aug. Bank of Scotland, London ... 31 Aug., 1421
Wind-wor Hotel 1'% 840,000 1 Jun. 1 July Windsor Hotel, Montreal 2 July, 112
Winnmpog  blec b L0 1 Jan 1 July i se e e e e e e 1 Jun., 1123

40 1bs, hoxes 13¢;

Five Crown, faney, 10 Ihs. boxes, 10¢; Four

Crown, faney. 10 Ihs, boxes, 9¢: Glove hoxes, fine quality, per

bon 1e: Faney Washed Figs, in baskets, per hasnet. S0c;

FFancy 'ulled Figs, in boxes, per box, 22¢; Faney Stufled Vigs.

e boves, per box, 28c.  New Ialian chestnuts, 9¢ Ib. Ever-

@eens, $3 per bundle,
good col'd stock,, and $7 for finest heavy weight, long l»m-p(-zs.

Chotee, $6.50,

GERESN THDES, Lambskins have advanced to $1,10 each.
Becr hides and ealfskims remain steady on basis of 9¢ b tor
No | Leel, and 13¢ for No. 1 ealf<kins,

brisk as at same scason a year ago is devoid of as many irre-

Trade, while not as

cuan tiansactions and consequent!y more satisfactory. The
New Yook market for city slaughter hides continues rather
Cis) There is no demand of consequence. and owing to this
tact, as well as on account of somewhat freer offerings, quo-
tations ave more or less nominal, An outside figure on na-
tive steers would he 12234ce. while brands are held at 1135¢ to
1:2¢ Ihere is nothing new to report in connection with the

mahet for calf<kins,

GROCERIES- The decline of de in sugar (in bharrels) noted
in last issue has been sustained in this market despite higher
cubles on raw.  Molasses steady at 2S¢ in puncheons, Rice
unchanged. Valencia raisins fine off stalk are worth to-day
de to dhe: selected, a4 to GYye; 4 er, Valeneia layers, 5 1-2¢
Lo 71l IFor Cal. muscatels the market is very firm, 2 er.
are worth 5% ¢ to Ge 1b.; 3 er., Gle to Te. No. 4 er. on the
market.
12Vhc to 131V,

m grocveries,

Lemon peel is worth 8t,e to 9tc 1b.; citron peel,
and orange peel, 9¢ to 10c¢ 1b. Good trade
Collections are better than usunal, but because
there is more attention than usual paid to them. Very few
failures.

HARDWARE AND METALS—Bar iron is slightly higher
at §1.80 per 100 Ibs.
vear.  New York pig iron certificates were quoted Wednes-

Trade is quiet as usual at closing of the

day at:
Bid. Asked.

December. ... ... ... ... oo el oo w1700 17.30
January 0oL Lo Lo oL oos oo oL ... 1685 17.05
February . o0 o0 Lo oel cie oin vie ol ... 16,85 17.10
March ... ... ... .0 o0 oo L aee . .. 1685 17.15
APEHl v wiio o e meie @ seed aws ese win e 1085 17.05
MAY wvo o i s vie wnw o sewe due ess s 1720 17.25
daly oo ciens oo wud wmm we s iy ss 11480 17.40

L
At to-day’s prices Middlesboro iron can be laid down in New
York, duty paid, at between $17 and $17.25.

\imeria grapes, very iirm at $5 for

LENTIHER. Large quantities are still being shipped across
the water. I'rices have taken on a much firmer tone, of
e, a leading Western Ontario tanning firm wrote here this
week requesting that no quotations be made for the present.
Local factories are taking very little lea-

S ocks are low.

ther as yet, but this condition is expected December may
i~ =aid to show up hut poorly so far. Naw York reports:
Oak and Butt- There is a continued good movement of oak
hackhs on contracts and for prompt delivery, and the market
i« firm, but without quotable change. firsts being held at 36c.
Texas sides are firmer with sales at 30c for X and 29¢ for A.
Peltine buits are in good demand and firm on the former
basis of 29¢ to 30¢ for No. 1 light.

O LS. CHEMICALS, ETC-—Turpentine is lc lower at 7Tc.
Lin-ced oils unchanged at 43¢ to 48c, as to kind and quan-
tity.  Stoek-taking is now in order and with travellers off
White lead un-

the roaud  little movement is  expected.

chanoed.

FROVISIONS. Fresh killed hogs have advanced in price
since last veport, but cured meats show little, if any, change.
Trade is inelined to be quiet. Abattoir dressed hogs sell ot §7 to
per 100 ibs. and country killed at $6 to

Other quo.

tations are: leavy Canada short cut mess, tierces $26.50 to
$27: do. barrels, $16.50 to $17.50;; Canada short cut back,
$146.50 to $17; heavy Canada long cut mess, $16 to $16.50;

heavy fHank pork, none—Compound lard—Ticerces, 375 Ibs., 6¢
to 414e: tubs, 50 1bs., 614e to 6,c; boxes 50 Ibs., parchment
Iimed, 614¢ to 6%c¢; wood pa parchment lined, 20 1bs., 61%c
to G2 Pure lard— Tierees, 375 1bs., 8¢ to 8t4c; tubs, 50 lbs.
S¥e to 8Y,e; boxes, 50 1bs parchment lined, 814c¢ to 8,c; wood
pails, 20 1bs., 814e to 8 i cases, 8¢ to Ye.—NKettle lard—
T'e’s, 375 1bs.. 9 to 9Y,c: tubs, 50, 9Yc to 9Ye; pails, 20, 9Y,c

4 Smoked meats—Hams, 6 to 35 1lbs,
914¢ to 11%4c: honeless rolled, 12¢; English boneless break-
fast bacon, 1214,¢; Wiltshire bacon, 50 1bs., sides, 1214c¢; Wind-
sor bacon, backs, 121,c.—Chicago, Dee. 7.1,Provisions closed
Future quotations: Pork, December,
$11.35; January, $12.65 to $12.671,; May. $12.90. Lard, De-
cember, $6.80; Janwary, $6.85 to $6.871,; May, $7.021; July,
$7.15 to $7.17%. Ribs, January, $6.521, to $6.55; May, $6.-
i2Y: July, $6.85 to $6.871,. Cash quotations: Mess pork,
$11.37 to $11.621,; lard, $6.8214; short ribs, sides, $6.371, to
$6.50; short clear sides, $6.75 to $6.871,.—Liverpool, 7.—Hams,
short cut, quiet, 41s 6d. Bacon short ribs, quiet, 44s 6d;
long clear, light, steady, 42s 6d; long clear heavy, steady, 42s;
short clear backs, steady, 42s 6d; clear bellies, firm, 51s. Shoul-
ders, square, firm, 40s 6d. Lard, American, refined, dull,
358 6d.

te 9%,e; cases, 9%, e to 10¢.

piactically unchanged.

WHOLESA
Mon

N;ﬁle of

DRUGS ANI

Acid Carboliec C
Aloes, Cape ..
Alum ...
Borax, xtls ,...
Brom. Potass ..
Camphor, Ref.
Camphor, Ref.
Citric Acid ..,
‘itrate  Magnesi
ocaine Hyd. o
Copperas, per 1
Cream Tartar
Epsom Salts ..
Glycerine .....
Gum Arabic pe
cum Trag
Insect Powder 1
Insect Powder |
Menthol, . 1b. ..
Morphia
0il Peppermin
0il Lemon ....
Opium
PPhosporus
Oxalic Acid
Potash Bichron
Potash  Todide
Quinine .......
Strvehnine ...,
Tartaric Acid

Licorice.—
Stick, 4, 6, 8,

boxes .......
Acme Licorice |
Licorice Lozeng

HEAVY CH

Bleaching Powt
Biue Vitriol .
Brimstone
Caustic Soda .
Soda Ash .....
Soda  Bicarb
Soda ....
Soda Con¢

DYESTUFF!

Archil. con ..
Cutch oo
Ex. Logwood

Chip Logwood
Indigo (Bengal)
Indigo Madras
Gambier
Madder
Sumac

Tin Crystals

FISH—

Bloaters, per b
Labrador Herri
Labrador Herri
Mackerel, No.

Muckerel, No.

Green Cod, No
Green Cod, la
Noi '8 cosawess
Large dry Gas
Balmon, brls. L
8almon, half br
Salmon, Briitsh
Sa.mon, British
Boneless Fish

Boneless Cod .
Bkinless Cod, ¢
Loch Fyne Her

FLOUR—

Ogilvie’s Royal
Ogilvie's Glenol
Manitoba Pate
Strong Bakers
Winter Wheat
Straight Rollex
Straight bags
Superfine .....
Rolled Qats

Cornmeal, bag
Bran, in bags
Shorts, in bagi
Mouillie ......

FARM PR(
Butter—

Choicest Crear
Under Grades,
Townships Dai
Western Dairy
Good to Choie
Fresh Rolls ..

Cheese—
Finest Wester
Finest Westert
Finest Eastern

Eggs—
Best Selected
Straight Gathe
Limed .......
Cold Storage .
No. 2 coeeeses
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\WHOLESALE PRICES CURRENT. WHOLESALE PRICES ?&RBENT.
Montreal, Dec. 8 1904. TELEGRAMS:—* UNITE, BIRMINGHAM.” Montreal. Dec. 8 i
TRADE MARK:—-G,U. o acic o
& 3 Wholesale..
RS Name of Article. Wholesale. . __ Name of Article. e
Vs ; e
DRUGS AND CHEMICALS— o . Gen U’m’e' &Lsons FARM PRODUCTS.—CO Yo oo
p 2 ¥ iy ¥ \ (SR dries—
Acid Carbolic Cryst. medi. .coeevenes 8 ‘133 8‘;32 sl ‘ - =~ Sundri sk
Cape cceccsccoccces 18 gaa < b £
Aum ool w1115 SILVERSMITHS, ETC. Eviataa Jer Mg ot 90 foa. 0 091 0 098
Alum . 06 Honey, White Clover, com
Borax, Xtl8 seeecvececns . 004 0 o — Honey, extracted 007 008
Brom. l’otx}*u{..ﬁ.'........ 3 8")0
N Camphor, Ref. Rings . 4 Beans—
,:: }}g Camphor, Ref. oz. ck 0 ¢ 8 g‘: Prime 125 1380
~at 110 Citric Acid .., 035 038 Best hand-picked 18 140
: Citrate Magnesia 026 045
nterest. s S 450 500
s ot 105, ocaine Hyd. oz, 90
> Copperas, per 100 1bs. gj';; g‘}g GROCERIES—
Cream Tartar ...... 22 26
Epsom Salts 125 175 Sugars—
e 017 020 ‘ :
ilycerine . <eiecdeeviis /
.‘.u‘nl ;'\ral»ic per 1b. 8 IM; ll)f’g i\;mnd:u;d)()(;;anulated, barrels ....... 2 1“;
G Trag  ceocisess . o ags, 1( L . v
1n”~:":‘t Powder 1b. ......... . 0 -f: 0 40 Ex. Ground, “in barrels . 5 .})
Insect Powder per keg, lb. . 022 030 Ex Ground, in boxes .. 57
Menthol, . 1b. ... "]‘ 00 '1’ t)(_z Powdered, in barrels . -:(‘38
Morphia . s 2 Powdered, in boxes .. £
(n]’l)"( pperm 450 500 Paris Lumps, in barrels .. 575
0il Lemon 075 1 ':9 Paris Lumps, in half barrels . - __ 580
» at 110, Opium 3 4253 Branded  Yellows ...... .. 455 495
n 1012, Phosporus 0 010 Molasses  (Barbadoes) new 028
» at 110. Oxalic Acid ........ Qi07 10,10 ; Molasses (Barbadoes) old 28000
Potash Bichromate 0 < 0 ‘l"; i Molasses, in barrels ........ oo 0 0 304
+at 110. Potash  lodide ..... 3 g g - i f Molasses in half barrels i 000 0 314
mable Quinine ..... 026 0 82 i bvaporated Apples .....ioieiin..... 0 06
1905, Secehnine . o oo ‘
Tartario AGld i.icoeaonesnossinionani 032 0 3
Licorice.— L di i
Stick, 4, 6, 8, 12 & 16 to lb., 5 1b. ) 00 . el Raising—
bOX€8. «vssssovosunsines & .
Acme Licorice Pellets, ¢ 200 S Caroline St SUlANAS  vevnerninn. . 0 07} 0 10
Licorice Lozenges, 1 & 5 1b. cans .. 150 5 ° S M\:sc.,l Malaga (]Jl_)"i (z)gzi
S —— J «ondon L, (6]
GAVY CHE S “luste 250 38
1 HEAVY CHEMICALS— BIRPMINGHA M, Cluster ... % 30
ed across ; - 50 2 50 Royal Buckingham 225
Bleaching Powder .......eevvveess A ’(_’, 2 50 i g
tone, of Blue Vitriol ..... 2oaais . ENCLAND. i T 004 005}
. Brimstone o el % iy, L
here this Siio (8 200 300 § Valencia, Layers . 007
cont (Q;‘I‘l]l;‘llkilruda 150 250 LONDON WAREHOUSE : Currants, Provincials 0 044
2 reser o & . ‘v ..' 75 2 :-’ . H Fl. 88 cccccescscnne
ittle lea Sul." Soda o 0% 0w 11 Thavies Inn, Holbora Viaduet, FKiliatss .. :
2a- Sal, Soda ..ie.eeeiesneie -4 AalToin
Sal. Soda Concentrated. 150 200 Vostizzas ........ 0 063
1ber may wi it 2 ' Prunes, California . 000 ¢ Ug
. e DYESTUFFS— .. Prunes, French .. 004 0073
reports: . Suaa " l“lL, in bags .. > 000 0 (‘9
it of oak Archil. con s TU0 renes o o a1 H E INI l EY Figs, New Liyers ....oooveeeenoneones 009 012
e market Ex. ['i"":“:‘f'“'la' A, o . 9 Rice—
d at 36c. Indigo (bengal) " o160 17 C. 16 servsisonmamisisivassmsnammrye 275 28
Py adrs 070 100 Standard B ....... 28 29
Jc for A. ""I"]” Madras 006 007 t G Patna, per 100 Ibs 37 450
Gambier e o e 1 o 2
 formar i 009 012 IQSS L Burmale per 100 s, oo 435 440
o s Elu‘:nhgr . 4500 50 00 cu Crystal Japan, per 100 lbs, . i
Tin Crystals .ueveveeeeeevnnneroonnonns 025 030 f Cavolina, Java .......... 57
" . ‘ I l Pot Barley, bag 98 lbs. 226
FISH— a nu a Gta ne r' l':::n‘l Barley, per 1b. .. " 0 ggg
Tapioca, P’earl per lb. . 003 0 08
r at T7e Bloaters, per box. .......... 12 T'I:Ailn a, F(L.k:-. per Ib. 003 0034
‘ ’ Labrador Herrings ....... 525 550 Corn, 2 1b. tins 120
nd quan- Labrador lerrings, half brls. 000 300 Peas, 2 1b. ting .. 0 85
Mackerel, No. % bEIE iieaiieeee Salmon, 4 dozen case .. 100 140
ellers off Muckcerel, No. 2, one-half barrel .... g‘m'n.ltml;,. per dozen .. A 1 ég
lead un- ’ t:'rtz:: (((:Jlt‘, Nl‘:rg{, e w8 i 3:;3 String Beans .....ccecsvececsscccsoss 0
A > - 1] é 2 ..
| NO: 8 isccvorononcnceannns 0 00 y
bl"a'rgt drlyl uuipﬁ Lﬁr lilll. . 5 23 HARDWARE—
dimon, brls. Lab. No. i
X X Salmon, half bris. ............. . 'él\"m‘m;?nyk”l““k' Fooess WL 008 01
in price Salmon, Briitsh Columbia, brls, ..... in: Block, L. & F. per Ib, 0 32
S8 ibioh f Tin, Block, Straits, per lb.
(~h-mge E‘mnun, L(l]t.'lbh Columbia, half brls,.. Tin, Strip, per b 0
’ L d oneless Fish' ..vevasessacsssnsossons . Y e I AR
1 ot §7 to E:‘“cl‘cw ((0:11 _____ : Copper: Ingot, per lb.
inless Cod, case ........ ) Vai -
ther quo. Loch Fyne licrriugs, keg . - Gut Nail: Schedule
526.5 rice, °g, lot
2nto L FLoUR— B g et o e ot 13
ut back, Ogilvie's Royal H, hold Extras—Over and above 30d, ...
Sz R 1 2’8 ya ouseho! 5§ 0d, 50d, 60d d 70d Nail
)y $16.50; Ogilvie's Glenora Patents ..... . 2 0 BROOK ST., ST.PAUL SQ,, 40d, & aud ¢ alls
A 5 50
5 1bs., 6e¢ :IL“““U’JIE‘ kl’alenta 3 Coil Uhain—i‘:o. 6 000 010
strong Bakers ........ 0s & ooo 000 0
irchment Winter Wheat Patents, ... 5 BI R M I N G H A M No. 4 . 000 0 gl
Ibs.. 61%c Straight Roller ..,...%.. - ] No. 3 .. 000 007
8., 61¢ Straight bags .... 2 4 3% inch ... J00 0 05§
i, 50 1bs. ?‘(ul;lvrt]ma t 49 E Iand ;milfn'ch . :g
olled Qats . 44 ch ‘
he; wood Cornmeal, bag . 1 na ° .. 1-16 inch . « 000 370
P g{':?{“'mi"bagg’":: %5 Special Prices to Cansdians under New @ @ Ol e . 000 340
, 20, 9c Mouillie ....., S ceevenen 2300 24 00 pec 22 . o 00 3
. fariff. g
0 35 lbs, FAXM PRODUCTS— Tariff. % and:1 inch. .......... 000 306
S l‘);'ve.al;- Butter— o Galvanized Staples—
z; Wind- ;
’ “hoic: i ; (215 L7 2 85
Choicest Creamery .................. 201 0 2 100 1b. box, 1%4
1s closed Under Grades, Creamery e 31”9'-' 8-}8* v ! ICKLIN Bright, 1% to 1% ......... [ 2 66
lecember, Townships Dairy ...... 017 018 S ] Galvanized Iron—
ard. Do~ gestern Dairy ..... 0 15 0 16 0
ara, 0od to Choice . 012 014 ks > Queen’s Head, or equal, gauge 28 ..
/o July, Fresh Rolls ............ ow ow NAIL+and PAINT KEGS. guen's e B GRUGE s csresrener igsd B
5 A
day, $6.- Cheese— —MAKER OF— Iron Horse Shoes—
Finest Western, white .....eeeeee.. ™ No. 2 and larger ... 3 65
1ss pork, Finest Western, colored . eee 0093 0 10} IRON PLATE WORK, No. 1 and smaller .. 3
;.3-’-1/2 to Finest Eastern '. 0095 0 093‘ SHEET IRON & IROX » Bar Iron, per 100 lbs. . 1 g
7 ' Car lots 170
~kms, B(’Etgg:;ected 023 024 N e A A Boost ey e :: % §ﬁ 2' 5% 4
i st Se g 2 A < m. Sheet Steel, R as W5 2%
44s 6d; Straight Gathered .. 021 0214 Birmingham, - England. 1o st st ¢ ft: » 918 tt.) 22.. 240
dv. 42s: Limed ...... a 018 019 _ _ ¥ Am. Sheet Steel, 6 ft. x 215 ft., 24... 2 40
iy ZE83 Cold Storage 018 019 Special Prices to Canadians under the
- 0. esescse 013 015 4
b yon : 7 New Tariff, 331-3 per cent. in favour of .
ed, dull,

England.
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Montreal, Dec. 8, 1904. E W . Montreal, Dec. 8, 1904.
. igley

N.me of Artlcle ) Wholesale. Name of Article. Wholesale.

— WHOLESALE MANUFACTURER OF

HARDWARE.—CON.— $ o 8o LEATHER— . .
Am. Sheet Steel, 6 ft. x 234 ft., 26... 2 66 C. e.
Am, Sheet Steel, 6 ft. x 24 ft., 28 278 No. 1, B. A. 80le secovcesceseecones 027 028
Boiler plates, iron, % inch . 210 No. z, B. A. Sole 025 028
Boiler plates, iron, 8-16 inch 210 U’. - A. Spanish Sole 024 025
Hoop Iron, base for 2 in. and larger. 2 40 -— uﬁl ter. No. 1 ceccceccces 028 029
Band Canadian, 1 to 6 in., 80c; over [ — t medhlm and hea 028 029

base of ordinary iron, smaller size. o . [ sensasuve 026 027
Extras. e b— o Harness ....ccocceccccecs 026 0382
Upper, heavy .. 034 0386
- ® Upper t 0385 087
Canada Plates— ) o = gc"‘méd l.:l’p g gg 8 gg
Full Polish .........c... P N 8 50 et otcl rain
Ordinary, 62 sheets .. ¢ sl 280 - “¥1 Kip Skins, Fren (0)60 065
Ordinary 60 sheets ...... 28 lde s -] gnslhh 45 055
Ordinary 76 sheets ...... 2 40 =5 anada Kip .. 050 060
Black Iron Pipe, % inch . 200 of Hemlock Calf 07 070
& inch 207 €2 Hemlock Light . 050 060
inch 2 84 [« -] French Calf .c.ccecesomee 08 110
inch 290 P o=  Splits, light and medium 022 0%
i 1 inch 415 o '7,) Splits, heavy . 017 020
1% inch b 63 @ Splits, small . 018 020
1% inch 676 =3 B Leather Board, 008 010
Per 100 feet nett. [ — Enameled Cow, 016 018
2 inch ...cceveceee 9 00 Pebble Grain 012 014
as - glovce Grain 8 12 8 12
Steel, cast per lb., Black Diamond . 0 074 . o= ., Calf ... £ 20
Bteel, 8 m.';f 1oo lbs .............. 2 50 a Brush (Cow) 011 012
Bteel, Yre, ................ 190 [ = Buff ...... 013 016
Steel, Slelgh nhoe, 100 1bs. 180 =T — Russetts, llght 0 :3»5 0 40
Bteel, Toe Calk ...... 2 60 — Russetts, heavy 025 0380
Steel, Machinery .. ! 2 76 5 o gmtg g:&dlzm 98 040
R 2 ¢
Steel, Harrow Too 2 50 - = }Emt“.ﬁ"%lcl“l (11;" ggg g%"
] ng! a § 5
loﬂcnok‘:.l,.tl?: R T 3 & o : Sh Dongola, extra . 0 5‘38 0 42
IC Charcoal, 14 x 20 .......coovvenes 375 { Dongola, No. 1 02 02
IX Charcoal ....cococcsececcseccnes N 4 50 Dongola, ordinary . 014 016
Terne Plate IC, 20 x 28 ..cccecenen 6 50 Colored Pebbles .. o 018 016
Russian Sheet h;on dhu ..... 0 10 Colored Calf ...ccceececsceses + oo 016 018
Lion & Crown, tinned sheets ...... oo .. .
g and 24 gauge case 10t8 ........... 7 ;5; 105 Upper T rinity Street, UlLS—
BAUGE .evvvervnsscnssnsncnssananes 7 76 R .
Ibs. cevevnennns . 6 Y Cod Ofl cececccesccccsscscsooasss ses - ’
Loy Pl e 100 e sosncenrs o ot BIRMINGHAM, Eng. ™% v sl 50000 N 3/ (X
Ibs.; 1 17 cent. ... 5 Straw Sedl seecescccccns t 50
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CHEmIco” 5

.

/REPAIR OUTFIT /A

{
Ml

3

Chain Lubricants,

Our position as practical Chem-
ists enables us to offer you

ation,
return.

The County Ghemical Co. Ltd.

Pl‘ otection..
Our position as the oldest firm in
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels, Laquers,

Fix, Tyre Cement, etc., etc. :
Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing, Motor Repair Outfits

etc., etc., of consistent quality, in attractive packages, at keen prices.

PROTECTION

from the complaints of disappointed customers. Our lines are worth your consider
Our price list should be in your hands. £

Boron Compo, Handle

A post card will secure a copy by

Manutacturing Chemists
and Oil Refiners
MOOR STREET,

Birmingham, Eng.

Telegraphic Address:
‘“ DESIGNER, BIRMINGHAM.

.

. W. EVANS.

Die Sinker, Tool Maker.
Stamper and Piercer,

RELIANCE WORKS,

54, 55 & 56 Albion St.,
BIRMINGHAM, Erg

WiLLiam FORD

sa@QUN MAKER..

LAMPS, LANTERNS, ETC.

On the manufacture of these goods

| there is often reason for comment, by

Well known' as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1575 aud 1879. Borer and Meker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884, . : i

W. Ford’s celebrated Guns may be obtained
théough all' gun dealers. .- Any kind ot gun made to
order.

St Many's no\v.‘ Bmullsm, En_s.-y

4
LRk

. trate-are #old throughout Caiiada every

the fact that as articles of common and
almost general necessity there is ever
present in their use an element of such
danger that too much care cannot be

.~ taken in their manufacture and subse-

quent inspection prior to being placed
in stock.

Prominent among manufacturers of
these' goods is the Birmingham -Eng.
firm of S. A. West. . Mr. West has made
a special study of this class’ of goods for
many years, as maker of petrolenm. wall
and hanging lamps, lanterns, etc., and
general tin plate working. In aw illus-
trated sheet, before us, is shown some
fifty different styles of lanterns, wall
and hanging lamps, both sigle and dou-

ble burners, none of which are high priced_

but all denoting simplicity in construc-

| tion and durability for' use.

Hundreds ‘of ‘thousands of ordifiary
coal oil lantérns such as @re herg illus-

[ndividual Evening Tnstraction.

MONDAY, WEDNESDAY AND FRIDAY_EVgNINﬁ§
R o) ‘AT

Renouf Building, Cor. St. bather_lne :
and University Streets.

Book-keeping, Arithmetio, Penmanship

: Shorthand, Type-writing, Correspondeace
English, French,Civil SBervice,ete. Students
select their subjects and are ‘taught sepa-
rately by nine expert teachers. Write, call
or telephone Main 2890 for Prospectus and
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

' J. DUNCAN DAVISON

Imperial Bdg. 107 8t, James St.,
MONTREAL,
COMMISSIONER......
For Following Provinces:

Ontario, Quebee, Manitoba, New Brunswick,
Nova Scotia and' Prince Edward Island.

FOR SALE

A Wire Stitching Machine

VERY CHEAP.

A : A@dress: . v
* JOURNAL OF. COMMERCE,""
sz St. James St., '

. MONTRHAL.
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Year, and with the rapid growth of
country population, double the number
must shortly be required. We would
suggest to interested readers that they
write this prominent manufacturing
firm, who being in 3§ position to make
these goods as low as man can make
them, can, in turn, quote prices for ex:
port ‘here as low as man can quote
them. '

« The Canadian  tariff  admits such
goods when eof JFnglish make, to pass

EERING ELEC

customs at a discount of one-third from
the duty charges exacted on such goods
when coming from any other country.
There are many improved designs
shown in this firm’s illustrations, which
should at once commend themselves to
the Canadian hardware trade as quick
sellers. The best way to become ae-
quainted with them is by writing. Ad-
dress for price list and particulars, Mr.
S. A. West., Fisher Street Works, Rir-
mingham. England.

v )

HEDLEYS’, LIMITED.

This firm are situated at West Brom-
wich, England, the piant being known as
Forward Works. As manufacturers of
bright turned steel shafting, plummer
biocks, hangers, flange coupling, collars,
driiling, punching, and shearing machines,
ete, Hedleys’, Limited, are well and fav-
orably known throughout Great Britain.
The firm’s circular saw benches, tyre
benders, upsetting and weld ng m‘q.chi{leiv
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Birmingham Woven Wire Mattress Co. Ltd,

Catalogues-and Price Lists on Application,

The ¢ Argus Mattress.

The Pioneer
Cabinet Works,

-

X At [N R M !
S AT =
0 .ullILl O Huu IHIJ)“\ NI R

Cable Edges and Flat Bands in Centre.

Acock’s Green, ik Birmingham, Eng.

Special prices under New Canadian Tariff, 38 1-3 preference in favour of Canada.

to be found in

many of the principal workshops on the

drilling machines, are

continent, the durability and perfect
construction of these machines causing
the name of “Forward Works” to be
quickly recognized -wherever skilled me-
chanics are engaged. Noting the pro-
gress of Canada this firm are desirous of
introducing more widely . their various
special articles of machinery such as are
above mentioned, feeling confident that
for perfection of workings, durability and
cost laid down in Canada they can do a
little better than meet any and all com-
petitors. The firm are well situated for
the speedy and efficient care of all export
orders. In a business such as the manu-
facturing  of  these machines there are
various ways of aiding the reputation of
the makers, and if testimonials would
convince, this firm could readily: furnish
them in large numbers.

The Canadian tariff admits such arti-
eles, when of English make, at a discount
of 33 1-3 per cent. in duty charges as
eompared with the customs charges on
such goods coming from any other coun-
try.

Our interested readers should write to
this firm for, cntalog'ue, prices, ete,, there-
by becoming acquainted with a4 firm in
the manfacturing trade who are in a
position to offer mtereatmg inducements

Address Hedleys’
West Brom-

in price and quality.
Limited, Forward Works,
wich, Eng.

GRAND TRUNK RAILWAY
SYSTEM.

A BIT OF SCOTLAND IN CANADA.

At a point 145 miles north of Toronto
on the Grand Trunk Railway System is
reached one of the most magnificent dis-
tricts in the Highlands of Ontario, known
a3 the Lake of Bays District. The region
comprises a series of connected lakes,
over which large steamers are navigat-
ed. What greatly adds to the Lake of
Bays value 4s a health-giving and sports-
man’s resort is the unmatched purity of
the air one breathes upon its heights.
The visitor forgets his ills under its re-
viving influence in less than a week, and
sees life’s problems in a smoother light,
enjoying the good things -in this life
which Nature and Providence have pre-
pared for him. Its bracing morning breeze.
which rivals the celebrated atmosphere of
Pike’s Peak, Col., imparts new lung power
and fresh vitality.

Handsome illustrated publications sent
free on application to G. T. Bell, General
Passenger and Ticket Agent, Montreal.

WILLIAM FORD, GUN MAKER.

Lovers of field sport,—and they are as
numerous as trees in the Canadian woods
—always prize a good guu. A gun-mak-
er thoroughly conversant with all the de-
tails of the business, and who wants to
make a good gun, can do so. The man
whose name heads this article needs no

¥

introduction to lovers of field sport in
England. No. Mr. William Ford’s
fame spread far and wide, till to-day his
make of guns is truly recognized as being
all that a fowling piece can possibly be
in so far as perfect construction can
make it.

A representative English periodical
thus refers to Mr. Ford’s adaptability in
the art of gun-making: It may safely be
said that Mr. Ford’s great practical ex-
perience has been exceptional, while his
achievements in boring, and in discover-
ing the best and most effective methods
of loading to suit the varied peculiarities
of guns and shooting, have placed him

among the acknowledged leaders of the

trade he represents.

‘We need hardly say that Mr. Ford is
an inventor—his patents are too well-
known to require any advertisements—
and his famous “Eclipse” gun is one of
the favourite sporting weapons of the

‘day. It will be understood, of course,

that he is a specialist in sporting guns,
and, as we have dlready intimated, he can
“fit” a sportsman with a gun to suit his
needs just as accurately as a hatter can
fit a customer with a covering for his
head.

Mr. Ford is also a leading authority_on
gun-barrel bering. He was the borer
of five of the ;'vinning exhibits at the
great London gun trials in 1875. Again,
at The Field trials in London in 1879, he
was awarded a gold maltese cross for the
boring of a winning 16-bore gun, and also
the gold medals for boring the winning
12-bore guns of highest penetration, his
record in the former of these trials show-
ing. that the guns which he had bored
gave superior results to 102 others from®
best makers in the kingdom.

Mr. 'Ford is well known throughout
Great Britain as the Champion barrel
borer, Borer of the Winning Guns in the
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great . London Field Trial of 1875 and
1879. Borer and Maker of all the trial
Guns for Kynoct perfect Cases. Chal-
lenged the world for boring in 1884.—
W. Ford’s celebrated Guns may be ob-
tained through all gun dealers. Any kind
of gun made to order.—St. Mary’s Row,
Birmingham, Eng.

PATENT REPORT.

Below will be found a list of Canadian
patents secured last week through the
agency of Messrs. Marion & Marion, Pa-
tent Attorneys, Montreal, Canada, and
Washington, D.C.:

Information regarding any of
will be supplied free of charge by apply-
ing to the above-named firm.

William Caldwell, New Hamburg, Ont.,
hoof expanders; Heinrich Gerdes, Berlin,
Germany. gas producers; Messrs. Fulton
& Gillard, Twickenham, Eng., production
of photographs on linen and other fabrics
or substances; Charles Alex. de Lambert,
Versailles, France, rafts and other crafts;
H. G. A. I. Weider, London, Eng., steth:
oscopes or other instruments for render-
ing weak sounds cleartly audible: Messrs.
Guteridge & McConnell, Hamiota, Man.,
machine for forming building blocks:
Edouard Gagne, Point St. Charles, Que.,
tro]ley guard; Ramon G. Julien, Jere de
la Frontera, Spain, improved safety stop-
pers for recipients.

The “Inventor’s Adviser” is just pub-
lished, Any one interested in patents or
inventions should order a copy.

JOHN WHEELER & SON.
A prominent firm in the manufacture
of all kinds of iron brackets, for cisterns,
seats, eost-iron lavatory frames, water-
closet cisterns, air bricks, wall plates,
furhace doors and grates, line post sock-
ets, drain grates, street gulleys, etc., is
that of Messrs. John Wheeler & Son, whose
offices and works are located at Langley,
near Birmingham, England. The firm are
well known not only in KEngland but
throughout Great Britain as reliable and
prompt, careful and conscientious in all

their dealings, and have added through
this record hosts of new unsolicited pat-

rons to their regular list, In a new
country like Canada, where industries
are springing into existence right and
left, where towns are being located and

these °

Telegraphic Address : “COBRA, BIRMINGHAM.”

; ESTABLISHED 1817,

W. H. Moore & Son,

Awarded 1851

CLASS XXI

104 UPPER TRINITY ST., BORDESLEY,

BIRMINGHAM, Eng.

‘LATE PAUL MOORE & CO.)
Manufacturers of Brass,
Copper and Lead Wire,
Rolled Metal. Solder. etc.

Lead Washers for Roofing Purposes.

Special prices to Canadians under the
New Tariff.

Awarded 1855. No. 1088

16e CLASS

built up with all the speed of hurried
immigration and settlement, it behooves
contractors, plumbers and those interest-
ed in building of all kinds to become ac-
quainted with reliable firms in the manu-
facture of such articles as above-mention-
ed. The Canadian tariff admits of a dis-
count of one-third off the duty charges
on all such articles of English make
when entered at the customs here, this
bringing the total charges down consid-
crably under what they would be if com-
ing from any other ~ountry.

Our interested readers should corres-
pond with the firm of John Wheeler &
Son, thereby securing catalogue and other
interesting information as to prices, ete.
All dealers in these goods are desirous
of knowing where they can be purchas-
ed cheapest and it is only through in-
quiry that this can be gained. Finely
illustrated catalogue on application. Ad-
dress Messrs. John Wheeler & Son, Lang-
ley, near Birmingham, England.

THE SALESMAN.

On this timely subject the well known
miller, F. A. Voigt, of Grand Rapids,
Mich., distilled some thoughts out of his
milling experience and presented them in
a paper at the recent meeting of the
Michigan State Millers’ Association. in
part as follows: To-day there are many
thousands of travelling salesmen in the
United States. And these salesmen make
their regular trips, calling at a certain
time on a certain day in the week. For-
merly it was necessary for the salesman
to familiarize himself with the clerks, to
extol his wares as high as possible re-
gardless of the truth—any way to sell
the goods. Now this certainly was not
the ideal salesman. Another kind of
man on the road thought it was neces-
sary to be congenial in the way of treat-
ing his customers to liquids. Frequent-
ly he would run across a teetotaler or a
strong temperance man, and his useful-
ness as to selling that man would be
over. Neither was he an ideal. Again,
some salesmen who were fair, would
have a tendency to get off worn-out
jokes and a dealer soon tires of them.
Then some have the faculty of selling

or forcing goods on customers; that is
done once, possibly twice.
from experience. 1 had a young man
who was a good salesman, but he did
not wear. At first he sold goods very
satisfactorily; but his sales’ began to
drop off. I made quiet inquiries and
found he urged the dealers to give or-
ders altogther beyond their require-
ments, which made them very shy of
him. Later his yarns got stale and he
came in and reported sales very dull; no
one wanted goods. As it was a time
when our goods needed moving I thought
a change would be advantageous; I ac-
cordingly let another gentleman take a
trip, a man who had never been on the
road and did not pass himself off as a
salesman but was of good address and a
fluent talker. To my great surprise he
sent orders for over 1,500 barrels the
first week, and besides this there were
no charges for entertaining the trade;
this he cut out entirely. I asked him
how he did it, and he said, I don’t drink
or smoke and there is no necessity for
that kind of work. Here was where
the ideal salesman came in. It is not
necessary to state I employed him and
the former was out of a job.

However, these matters are all changed
to-day; dealers are all acquainted with
their wants and know what they want.
They don’t want a salesman to come
along and talk any nonsense, such as
horse-racing, baseball or politics. Poli-
tics should be avoided in a salesman’s
business career unless he is sure of his
ground; that is, a republican should not
try to talk politics to a democrat or vice
versa, as it will egenerally end very unsat-
isfactorily. I think politics should be
entirely eliminated in a salesman’s
business. .

The ideal salesman, first of all, should
be a gentleman in every respect, use
good language, and know enough not to
be too lavish with some and too formal
with others. He must study human

- nature, for what will please one will tire

and vex another. He ymust not extol
his goods beyond what they are actually
worth. If he has a good article, the
customer is quick to find it' out and he
will have no trouble in selling him again
and keep him a steady customer. The
dealer will wait for him to come around,
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The Mystic Countersign

" Phramez i

WHEELS

AT ASTOUNDING PRICES

; Possible output 15,000 annually.
ﬁ % OUR MOTTO:
One Factor, One Distriet.
' o%w OUR POLICY:
What others do, we will try to better do.

N B. JUKES & CO.

Aston Brook Sireet, BIRMInCHAM, ENC.

1f you wish to exist in these '

You must have our

No trouble with
ENAMEL BEARINGS, OR JOINTS.

HARD TIMES
FRAMES

Special
TOREADOR g::f:;lw
ans
WORKS, under the
New Tariff

Established 1875.

E. SADLER
& SONS

IL.LENS CAP - =~ =~~~

MANUFACTURER

Enlarging Screens, Iso Screens, Lens

Cases, Stop Cases, &c., &e.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND,

Special prices to Canadians under the
New Tariff.

MONTREAL
(Derchants ‘and (Manufacturers.

Awnings, Tents Tarpaulins, Flags, etc

THOS. SONNE,
193 Commissioners St,

Carpet’ Beating.
The City Carpet Beating Co..
11 Hermine 8St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co..
840 & 812 8St. Paul Bt.

as they know he is a man on whose
judgment they can depend, that what he
sells. is strictly as good as he represents
it.

We must state one thing right here
and that is this: the firm he represents
must also do their part, in giving the
customers the right goods and prompt
delivery; in fact, help him to keep trade.
Or the customer will say, “Mr. Jones is
all right, a very nice man and a good
salesman but the firm he is traveling for
is not what he is, and much as I hate
to pass him I will have to unless I can
get better goods, and more prompt de-
livery from his house.”

Further. the house which has a good
man should encourage him. It some-
times happens a man will send in a large
order, perhaps double what he usually
sells, on Thursday, and on Friday he
closes in different odds and ends in the
town and sees that everyone is well sat-
isfied. He then receives a letter that |
his orders for Thursday were very satis-
factory but on Friday they were away
below. You should work on Friday as
well as on Thursday. You must re-
member that he worked just as diligently
on Friday as he did on Thursday. That
kind of a letter will discourage most
men and they will be looking around for
another situation where their work is
appreciated. It is well for a house to
encourage its men and show that their
work is appreciated. They will also in-
form the house of any shortcomings they
have noticed and if they have their em-
ployer’s interests at heart they will lis-
ten to its suggestions. The ideal sales-
man watches the credit side of his trade;
if he finds a customer who is not keep-
ing up his stock well, is keeping irregu-
lar hours, or has gone to gaming, the
house should be apprized of it at once,
so they will know how things stand and
shape their business accordingly with
that customer.

THE SMETHWICK BOILER COVERING
COMPANY.

The attention of Canadian readers.
interested in the use of boilers, is called

Spring Catch Co.

Cenreral
Brassfounders,
Manufacturers of

Showcase and Fanlight Catches, Casement
Fai teners, Bolts, Handles, &c.

»
39 Green St.,
DERITEND,

Birmingham, England.

M. Beard & Snns,<

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND,

lel. Main 3181. CHAS. 8. FERRY

FERRY GAS ENGINE

.. AND
WACHINE WORKS,

120 KING STREET,
MONTREAL.

MANUFACTIURERS OF

Steam, Gas
and Gasoline

Engines and Pumps
Blacksmith and

General Ma-hine Work.
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TRADE MARK

4 SOLID DRAWN
DRIVING BANDS

for

LARGE or SMALL STEEL
PROJECTILES.

CUPRO-NICKEL
or NICKEL STEEL

In the form of

STRIP, BLANKS, CUPS,
» or FINISHED BULLETS,

and other specialties

{ connected with
QUICK FIRING

and other AMMUNITION,

ALUMINIUM

STRIP, SHEET & FOIL

TIN AND LEAD FOILS

OF EVERY DESCRIPTIC

e e ot T ——

GERMAN SILVER,
&e., &e.
in STRIP, SHEET, or WIRE

NEAREST STATION LIFFORD, M.R.

The Kings Norton Metal Co., Limited.

Registered Offices; 16 Great George Street, London, S.W.
MANUFACTURERS OF

Rolled Metals, Ammunition for Small Arms, Quick Firing and other Guns.

Telegraphic Address: “ METAL,” KINGS NORTON.

International Exhibitions :

to a new self-adhesive, non-conducting
composition for the covering of'stationary
and marine boilers, railway locomotives
steam pipes, cylinders, and all heated sur-
faces.

The following are amongst its advan-
tages: lst.—The boiler-house and engine-
room are made cool and comfortable. The
steam is kept dry. sharp, and powerful,
from boiler to cylinder.
fuel varies from 15 to 25 per cent., ac-
cording to circumstances. 2nd—It is
self-adhesive; it requires no binding or

The saving in

' admixture with any other composition to

make it a perfect covering. 3rd—It pre-
serves the iron plates, &c., from rust,and,
should there be any leakage, the defective
spot is at once seen and easily repaired.
4th.—It is extremely elastic, it bears ex-
pansion and contraction, and never
cracks under any circumstances. 5th—
It is quite inodorous, and causes no in-
convenience or confusion whilst being ap-
plied.  6th—Its permanency as a cover-
ing is, from the nature of its manufac-
ture, such that it never requires re-ap-

Brass and Copper Wire, Rivets, Washers, etc., etc.

Kings Norton, near Birmingham, Eng.

Brussels, 1897, Gold and Silver Medals ; Paris, 1900, Two Gold Medals, One Silver Medal.

plication.  7th—It is, extremely light; a
superficial foot, two inches thick, will
only weigh two lbs. when dry. 8th—It
is non-combustible; the components of
the composition never can possibly burn
off. This quality prevents the possibili-
ty of fire being generated by it. 9th—
It adheres to" the iron and other metals
and does not permit the heat to escape
or the air to penetrate through. 10th—
The makers give a written warranty for
five years.—In short, it is the cheapest,
lightest, most adhesive and durable non-
conductor ever invented.—Volumes might
be written about the merits of this com-
position, but the unsolicited testimony of
those who have tried and used it speaks
loudest and best. Here’s what a few
of them say: From E. P. & W. Baldwin,
‘Wilden Iron Works, near Stouport.—We
are now using your Boiler Covering Com-
position throughout our works, and like
it better than any material of the kind
that we have hitherto used.—From Ed-
ward Page & Sons, Roway Iron and Steel
Works, Weést Bromwich.—We are in re-

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Dec. 5, 1904.

N v ‘ No. - Linisr, - ghare An}(;)unt Cnnnida,
ame of Company. TR 1iden: K paid per uotations
pany. |Shares per year per value. Share. a per ct.
= N -
British American Fire and Marine .. | 15,000 | 3}—6 mos. 350 850 86
Canada Life cecccececsecsscscccscece | 2,500 4—6 mos, 400 400
Confederation Life ... «. | 10,000 [ 74—6 mos. 100 10
Western Assurance . ‘ 25,000 | 5—6 mos. 40 20 85
Guarantee Co. of North America. ... | 13,372 6 mos. 50 50
British & Foreign—Quotations on the London Ma rket Nov. 26, 04. Market value p. p’d up sh.
ASSUTANCE .eeeveecccassenans 20 215 11 11
itz Amrtnce o B4 W o
Brmdx and Foreign Marine % : 19}
Oommewhl Ul"ire:Llfe 50 b 59 60
Guardian Fire and Life .... 10 5 93 93
London and Lancashire Fire 25 24 22} 223
London Assurance ntlon 25 124 | 56 57
London & Lancashire A 10 2 8} 9
& Lond. & Globe !‘ln & ‘Life .. |£245,640 90 ST. 2 43 4“4
Northern Fire and eessegsences | 80,000 8 100 10 76 78
North Brit. & Merc. Fire and Life .. | 110,000 | 346 p.. 25 6} 374 38
Norwich Union Fire ... 1,000 100 12 108 110
Phoenix Fire .......... 58,776 35 50 5 £35 86
Royal Insurance Fire and Life .. | 180,629 634 20 8 47 48
Sun Fire ....c..... aesseas cesssssseas | 240,000 | 85 6d p. 8. 10 10 104 113
UMD -2« o sobns sbabsess cesssseceseces | 45,000( 15 p. & 10 4 16 17
1

*Excluding periodi ml ~«sh bonua
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Contractors to H. M. G~vernment,

FIRMIN & SONS, Ltd.

o MANUFACTURERS'OF £3.  Wae lﬂsmblishedOVerm\mm
SR . - J&“M b Dasiad

HELMET, SWORDS, BELTS CAPS-:SASHES_and
‘all’kinds of MILITARY, NAVAL (POLICE, 'andiFIRE
BRIGADEIACCOUTREMENTS. =

BUTTONS FORTARMY & NAVY, LIVERIES, HUNT, YACHT AND

GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.

Late 153, 154 and 155 Strand.
Works:

LONDON & BIRMINGHAM.

Goldfand Silver Lacemen and Embroideries.

ecipt of yours of the 21st, and have plea-
sure in stating that the boilers and steam
pipes you covered for us in'January last
year, have given us every satisfaction. We
shall require some more piping covered
shortly, and will advise you in due course
when to commence.—From Joseph Wright
& Co., Tipton, Staffordshire.—We have
much pleasure in telling you that the
Loiler Covering which you put on our
boilers about six years ago is lasting re-
markably well, and we have every confi-
denee in recommending it to your friends
ind ours. 'We hope to be sending you
another order shortly.

This company are desirous of introdue-
ing their composition more largely in
anada and shall be pleased to send full
particulars to any interested inquirers.
There is a reduction of one-third off the
ity charges on such goods of English
make entering Canada. Write for pam-
phlet, prices, ete., to The Smethwick
Boiler Covering Co., Smethwick, England.

FIRE INSURANCE DECISIONS.

An insurer which by payment of a loss
has become subrogated to a right of ac-
tion of the insured against a third party
must recover thereon, if at all. in the
right of the insured alome, and its own

declarations or admissions are not ad-,

misible against such right. H. C. Judd
& Root vs. New York & T. 8. 8. Co.
Where a policy of insurance is made
and accepted upon the express condition
that the “entire policy shall be void
* % * * jif the premium, or any note
given therefor, shall have been due and
unpaid for thirty days at the time any

loss or damage shall happen to the prop
erty insured,” there being no waiver of
the condition, such policy will immedi-
ately be void if the premium or any note
given therefor shall not be paid within
thirtv days after payment thereof is due;
and neither demand of payment nor no-
tice of intention to insist on the forfeit-
ure is necessary on the part of the in-
Insurance Co. vs. French, 30
Ohio Far-

surer.
Ohio St. 240, distinguished.
mers’ Ins. Co. vs. Wilson.

Provisions published as defendant’s by-
laws on a policy issued by it to plain-
tiff will, in an action by him on the pol-
icy, be considered its by-laws till im-
peached. Wilson vs. Union Mut. Fire
Ins. Co.

A member of a mutual company is pre-
sumed to know its by-laws, and is bound
by them, they being on the same sheet
as a policy issued by it to him, and at-
body of the contract. Wilson vs. Union
tention being directed to them in the
Mut. Fire Ins. Co.

Plaintiff cannot in the Supreme Court
raise the question of the want of proof
that defendant is a mutual company, his
counsel at the trial having said, “They
have confessed that they are a mutual
company,” and urged the court to “re-
member that this is a mutual company.”
‘Wilson vs. Union Mut. Fire Ins. Co.

The term “steam farm engine” in a
fire policy. conditioned to be void if in-
sured uses such an engine within a cer-
tain distance of the insured buildings,
covers any engine adapted to farm pur-
poses, though some are termed “farm
engines,” some “agridultural engines,”

and others “portable engines,” the differ-
ence in construction and use between the
several kinds not being so marked, and
the application of the name to a particu-
lar kind not being so general and exclu-
sive, that the parties may reasonably
be supposed to have used and understood
the term as referring only to that kind.
Wilson vs. Union Mut. Fire Ins. Co.

One of the several policies insuring
plaintiff’s merchandise to the extent of
actual loss provided that in case of dis-
agreement as to the amount of loss the
same should be ascertained by an ap-
praisement, and that the loss should
not be payable, or an action maintained
to recover the same, until 60 days after
due notice, ascertainment, estimate, and
satisfactory proof of loss had been re-
ceived by the company in accordance
with the terms of the policy; that the
insured, as often as required, should ex-
hibit to any person designated by the
company all that remained of any prop-
erty described in the policy, and should
submit to examinations under oath and
produce books of account, etc., and that
it should be optional with the company
to take all or any part of the articles at
such ascertained or appraised value,and
to replace the property lost or damaged
with other of like kind or quality, at
any reasonable time within thirty days
after the receipt of proofs of loss or the
giving notice of his intention to do so.
After loss the property was separated
as required, and, the parties failing to
agree, insured, after filing, but before
receipt of proofs of loss by the insurers,
and over their protest, advertised and
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We Make Hydraulic MaC‘hinery

S

HYDRAULICZPLATE BENDER

FOR
FORGING AND FLANGING,
BRIDGE FLOORING,
CONVEYOR TROUGHS,
SCRAP BUNDLING,
COTTON PRESSING,
SEED CRUSHING,
OIL EXTRACTING,
TEA PRESSES.
BALING OF ALL KINDS.

PLATE BENDING &

Metal Sleepers.

WRITE FOR 1904 CATALOGUE.

STRAIGHTENING ROLLS.

There is no Railway or Engineering
Works complete without our Bending
I'ress, absolutely the best for making

HYDRAULIC POWERIPUMPS.

HOLLINGS & GUEST, LTD.

Thimble Mill Lane BIRMINGHAM England.

sold the property remaining. Held, that
such sale deprived the insurers of their
substantial rights to further examina-
tion of the goods after proof of loss fur-
nished, to adjust the loss by appraise
ment, and to replace the goods damaged
with other goods of like character, and
therefore precluded a recovery on the
polic) Astrich vs. German  American
Ins. Co. of New York.

ASPIHALTIC LIMESTONE CONCRETE
CO. LTD.

The products of this company are well
known and very largely used throughout
Great Britain for roofing, footpaths,road-
ways and for uses where acid-proof as-
phalt is required.  The company are de-
sirous of introducing their products in
Canada, feeling confident that as success
has so largely marked them in England
they will meet with the same approval
here, for such commodities are judged en-
tirely on their merits once they are
given the official test of trial and resist-
ance.

The company are manufacturers and
are prepared to quote the very closest
manufacturers’ prices, no jobber having
drawn a slice off in the interval. Canada
requires vast quantities of durable as-
phaltic concrete material in the various
permanent works going forward, and as a
consequence our interested readers should
correspond with these representative
makers, who are in the best position to
quote the most liberal terms. One-third
rebate on duty charges on such goods
coming ‘here when of English make. A
pamphlet issued by this firm reads:

Dear Sir,—In consequence of the many
‘instances which have occurred where
building proprietors have intended our

Adamant Plaster to be used, but some
other material of a different quality has
been supplhied, we have registered as our
new Trade Mark the word “Mantada.”
To ensure the use of our plaster, and so
avoid the possibility of failure, will you
please, in all specifications, stipulate that
the whole of the plastering shall be exe-
cuted in Adamant Plaster, to be supplied
by the Adamant Company, Limited of
Commercial street, Birmingham. Every
bag of plaster bears our trade mark,—
“Mantada,” and nome is genuine without
it.—Yours truly, The Adamant Company,
Limited.

Directions for mixing Adamant Plaster:
Mix with clean water suflicient Adamant
to bring it to a right consistency to work
smoothly and easily. Do not mix more
than can be applied quickly. Adamant
No. 1 (settling coat) must be mixed in a
clean bucket and poured out .on to a
spot. Chromolith.—It is best to mix in
a clean bucket, and pour out on to a
elass or zine spot, using every care that
no dirt or smuts get in. Caution.—In
the preparation the material requires
nothing but clean water. No sand or
other foreign substance should be used,
and the directors of this company give
notive that, in consequence of their
manufactured articles having been adul-
terated with other materials by some
parties, they will.not be responsible for
work specified to be done with Adamant,
unless used in accordance, with their
printed directions. To ensure getting
our materials, see that every bag bears
our new registered trade mark, “Man-
tada.” Nomne genuine without.

Address Asphaltic Limestone Concrete
Co., Ltd., Commercial Street, Birmingham,
England. ;

A BEAUTIFUL BOOK.

The above caption is what everone is
saying about the mnew. publication on
the World’s Fair issued by the Grand
It is without
doubt the most artistic and beautifully

Trunk Railway System.

gotten up publication that has been is-
with the World’s
Fair. On the very handsome cover are
statues

sued in connection

illustrations of two beautiful
displayed at the Fair, emblematic of the
Atiantic Ocean and the Pacific Ocean,
embossed with steel die in high relief.
The book contains 48 pages with descrip-
tive matter of the main features of the

Exposition profusely illustrated and em-
bodies the latest and best maps of the
City of St. Louis, showing street car
lites and many other features, also a
nap of the. World’s Fair grounds, and
a large map of the Grand Trunk Rail-
way System showing the route to and
from the Fair, as well as variable routes
and attractive side trips that will ap-
real to their patrons. A chapter on
“How to Reach St. Louis” is given, and
all information that prospective visitors
to the Fair are looking for. The publi-
cation is not only one that will interest
everybody who secures ‘a copy, but will
be a handy guide to those who: take in
the Exposition. Copy can- be had for
fcur cents in stamps, on application to
G. T, Bell, General Passenger and Ticket
Agent, Montreal. ;

The Grand Trunk are ‘operating &
daily double service direct to St. Louis
from Montreal, Toronto, Hamilton, Lon-
don, ete. J

Cuts will
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The Smethwick Boller Coverlng Co..
* | Telegraphic Address “COVERING; BIRMINGHAM”

Are makers of “PERITHERMA” Ndn-Condnetmg Cnmpomtlon for covering all kinds of steam- boilers
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. casks

for shipment.

Algo makers of the well-known “CROWN?” Boiler Fluid for preventing scale formation in steam boxlerl. "
Guaranteed free from eny corrosive matter.

Shipped in iron drums to all parts. -
ENQUI RTES FROM MERCHANTS, ete., SOLICITED.

Smethwick, Eng

The Bimingham Electrical
Fittings Go.

Cuts will be inserted as soon as received.

Baskerville Electrical
Engineering Works.

BROAD STREET,
BIRMINGHAM, - Eng.

Special prices to Canadians under the
Preferential Tariff. ;

Hodkinson & Co., Ltd.
WOOD; IRON and STEEL.
REVOLVING SHUTTERS....

- " Specialities:
SCHOOL PARTITIONS,
LIFTS AND WINDOW BLINDS.

Smallheath, BIRMINGHAM, England.

William Adams

~ Manufacturing Jeweller,
Gold and Silver Compass’
'+ Charms, : Seals,  Charms,
R\ @ . Pencil Cases,Tooth Picks,
P | Plses Ponhouen.ew.
f ,a' Medals, Crosses and
i\“ RE QK Budges for Athletio
w ﬁ )%

!'Sports. !
Special Prices under
i ~the New Tariff. . ‘

211 Barr Street,
Birmingham. Eng.

__any other country.
trated catalogue, etc., Mr. Joseph Moore,
Die and Seal h.nvor, m-e, Plh-j

. MEDALS, BADGES, ETC.

Established in 1845, the Birmingham,
Eng., plant owned and supervised by Mr.
Joseph Moore has been turning out all
shapes, sizes and kinds of gold, silver and
bronze medals, crosses, and badges, for
athletic, school and other prizes ever
since; so that the world is pretty well
advertising to-day the noted factory on
Pitsford street, Birmingham, where mil-
lions upon millions of these emblems of
merit have been formed and sent off on

their mission of cheer. It is. n useful

addition to the knowledge which all
should possess, to' know the name and
address of a practical and old-established
all kinds

manufacturer of of metal

badges, and medals.

The jewellery and kindred trades
throughout Canada should be in posses-

sion of Mr. Moore’s descriptive illustrat-

ed catalogue so that they might readily
be prepared to furnish, on short notice,
any metal or other emblems and badges,

- which might be required. Such articles

are always in demand, at least there is
not & week but such are needed in every
town in the Dominion and if they are
not being called for it is because there is
no knowledge of where suitable articles
of the kind, bearing suggestive figures
in relief work, can be procured.

There is a discount of one-third, in duty

charges on all such goods coming from
. English_factories, this reducing cost in’
comparison with the duty charges on_

Mgood-ltmhgintocnm from
Address for illus-

;mm Birminighem, Bug.

Established Half a Century.

JOHN GARDSER & SONS,

Inventors, Patentees and Sole Makers
of the

.0 ' .
Simplex’ Silent Sansage Maching
—And—

‘' PIE MEAT CUTTER.
By Her Majesty's Royal Letters Patent.
Made for both Hand ‘and Steam
Power—These Machines are universally
acknowledged the Most Perfect Sileli
Sausage Machine in existence. -

The “Simplex” Silent Machine & Pie Meat
Cutter.

WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered ' Telegraphic Address: — :
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List & Full Partiews
lars on application.

SMITHFIELD WORKS, BRADFORD ST., j
BIRMINGHAM, - ENG.

GRAND' PRIZE, ST. LOUIS
for :

RUSKIN POTTERY, TILES and ENAMELS.
awarded to 4

W. HOWSON TATLOR,

——173 OLDBURY ROAD,— _
West Smethwick,
BIRMINGHAM, - ENGLAND.

M H Mason

Whlp & Whip Thons Mamm
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Telegraphic Address: “RAM, BIRMINGHLM.

F.Qanfor‘d & Mitchell, Lum'i'iﬁed

From Ro

Cuts will be inserted as soon as received.

= 189 Park l_ane, Aston, & ‘
Birmingham, - - - - - Engand.

Special Prices to Canadians under the New Tariff.

SHALL THE MANUFACTURER SELL
DIRECT'? AGENTS WANTED. INVESTMENTS.

In’ every county in Canada to work, . ———
during spare hours, ok good coukmiNeion. l Opportunities for safe Investments ia

v . Object, to secure persons of exceptiona!
of the color trade the important ques- wility to fill salaried positions in To- Canaida at 4 to 6 per cent. Oorro‘

Among the more thoughtful observers

of the present and prospective condition

tion whether the policy of the manufac- ronto and Montreal l pondence invited

turer lyi th ronsumer direct ra- X

urer supplying the cons .mu ¢ ‘.c Address: WOR ; i

ther than through the intervention of Address: INTEREST,

S : s P. O Box 576,
the dealer or factor is or is not y
e dealer or factor is or is not a wise Monttial. P. O. Box 576,

one is engaging attention, says the Oil P.Q. Montreal, Cansds.
and Colourman’s Journal. The questlon
is one that cannot fail to interest many,
‘and it is so many-sided that a hasty gen-
@ eralization is to be deprecated and yet Telegraphic Address: “ADAMANT, BIRMINGHAM ”

the conditions of the trade as a whole
have changed so enormously during the t
_last dozen years, and a little inquiry into

the problem may be wise. At one time,

the big wholesale manufacturing houses

transacted nearly all their business with

factors, who were either wholesale deal- ) ADAMANT .

ers or retail dealers, and these latter

Is the ONLY ‘plaster that can successfully withstand the
most severe Test influenced by the elements, and is guar-
aniced to remain intact as long as any Wall or Buildirg
stands to which it is applied.

dealt in turn with the consumer. By Je-
grees the consumer, and especially the
large consumer, as exemplified by some of
the large firms of decorators and contrac-

tors, came to deal direct with the manu-
ADAMANT ADVANTAGES ARE

facturer. This was brought out by the

idea on the part of the consumer that he No falling Plaster or Ruined Decorat ions. . "de‘hﬁl‘k.
could obtain better yalue or better No Shrinking or Warping of Doors a nd Casings. ;
terms by procuring his  goods at first No waiting weeks for Building to Dry out.

‘Walls and Ceilings so Solid that they mneither Craek nor Shrink.

no doubt that many manufacturers did Easy application by any good Plaste rer, and finished in Colors of every Shade

not hesitate to foster this view on ac- AGENTS—J. J. Calcott, 55, Victoria Street, Bristol, Sole Agent for West of

count of the better prices they could ob- England and South Wales; J. C. Statonand Co., Shobnall Mills," for Burlioh-on-

Aain from & consunier’than from'a dealer. Trent; and Joseph Grey, 17, Ridley Place, Newcastle-on-Tyne, Northumbéfland,
At first sight the plan appeared to be and Yorkshire.

in favor of the manufacturer, but ineci- LONDON OFFICE—~ADAMANT CO., Ltd.,, 42, Berners St., Oxford St., W. Roh en I

dentai considerations ardse that tended
‘to ‘modify its suceess. ' In the first place, TO ARCHITECTS ‘BUILDERS, AND OTHERS PATENT

it most certainly aroused the opposition PILASTER AND CHROMOLI"' ‘H FO.R WALLS MMIE 8,
ot many ‘wholesale dealers ‘who hell, not MOULDINGS &e.*

hand direct from the maker, and there is

' 1:‘5‘-

unreasonably, that by acting thus manu- L
3 facturers were trying to “run with the Adamant Rm-mudﬂl by Ledll' Al‘m tll‘ hﬁh
“hare and Bunt with the hounds.” Then ‘Birmingham Wnlorpmf Cement. Flrcpmf Floorh| amd m
the question of credit had to be taken in-' SR
to consideration. Consimers 6ften wanted ! “. I‘I‘.ﬁ ."ll"' i
lon credlt and this fact, along with thes: ol N" plﬂlOIIII‘I “ﬂy s Hr. mo . S

tiply compara = e,
4 ﬂ\‘h. g!theﬁpmetxt:ld:e:u?t:“m;ch g e R WORKS Anp OFPICES; & "nsdd |
“vemunerative than might have been ¢~ ete
eipectad. 'Commemaal Street, sammmnm Eng




THE CANADIAN JOURNAL OF COMMERCE.

\ 4 "
S PIRINGS.
We are Manufacturers of evefy description of MACHINERY SPRINGS, high-class quality

and guaranteed workmanship. :

|

W
Q

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Ailso in Brass or Phosphor Bronze.
1. SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery. Switches,

and.

Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &e., &ec.
Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail-

'S.

tments ia

ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO.
Oldbury
BIRMINGHAM, ENG.

ESTABLISHED 1874

Herbert Okey

‘Mark
|
: | Manufacturer of Electro-Plated Wares,
very Shade. ",ruet.s,él‘out Iﬁmk» Egg-Frames, Fruit
‘West of | Bowls, Bugar Baskets, Salts, Cake- Baskets,
:‘ﬁﬁ:.:)n- ’ J ellles', Batters, Biscuits,Tea Sets, Waiters,
- AP B
umberland, SRV e . S RS s SIN  R | Special prices to Canadians under new tariff

UNIVERSAL 61% Kenyon Street.

3., W. : s -

p 108 Robert Hushe_s & SONS, riseamoworss, Birmingham, Eng. BIRMINGHAM. ENG.
b ;

=

4 THE
? -
2 &7 Are uow waging svme specinl lines of wa'd commnma‘ mnq

Sporting Double Guns, — i

| . : 246 Su. Jai tree ONTREAL:
With 8,8. A, ~uperior Ste] Barrels, fully nitro proved Apply for Prices Amnuon'c';::;:o smzluh
and beariug the celebrated B.8.A. trade mark, ana Particulars.
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CONTRA(

The Most Reliable Motorzsrsnre aw Gn

Every essential part is duplicated. Most ordinary stop- Lighter than most 28, h.p. single-cylinder motors, steadier
pages are avoided. Either cylinder can be worked indepen- drive, better cooling, and more powerful. WORKS
dently, or both together for speed, stiff hills, or extra passenger. HEAD OF.

BCLIPSE NOTOR AND GYGLE COMPANY, R

John Bright Street, BiRM|NG HAW, Eng. Cuts will be inserted as soon as received.

E . A - M A Rs H ~ Klondyke Works, ‘

Northampton St

MANUFACTURER OF

Gold Brooches, Necklets, - BIRMINGHAM, Eng.

Pendants, Rings, &c.

BENSON'S WORCEHESTERSHIRE SAUCE % Austia

=\ For Soups. Fish Sauces, Cutlets, e —
Chops, Steaks (Game especially,) A

The choice ingredjents contained in this Sauce give it a pleasant piquancy. The
Proprietor caretully supervises its Manufacture. d

SOLE MAKER:
CHARLES BENSON, Senr.,
2 Lower Temple Street. . BIRMINGHAM, Eng.

Late of the “ London ” Tavern, Bishopsgate Street, London, E.C.

For unlhvebeuhthehbltdmhrgnﬁpedﬂ&mlnnﬂl tities for my own table. g -
’rh{nuch the influence of my family and friends, I have now put exactly the same Sauce on the Market. I trust it will be considered a great

delicacy.
?ho ingredients used in its manufacture are very choice, several of which are supplied by our Colonial friends.
Unlike many cheap hot Sauces now sold (and on Medical authority), the stomachic propertie: of this Sauce are very beneficial and assist diges-
ded and all animal matter excluded.

ton; so much cayenne pepper being avoi
'lmpntun‘lt up in 5 and 10 os. bottles, packed in 1, 8 and 6 dozen cases. Prices as follows:

1 dozen 5-0s. Bottles ... ... «ec +eo oo 48, 9d. per dozen. 1 dozen 10-0z. Bottles ... cec co0 ooe Os. 9d. per dosen.
8 dozen 5-08. Bottles ... «ec oo eoe oo 48. 6d. per dozen. 8 dozen 10-0%. BottleS ... ..c oo cee oo 68 6d. per doen.
6 doszen b-oz. Bottles ... ds. per dogen. 6 dosen 10-0z. Bottle® ... ... ceo cov o.. Os per dozen.

EF A Sample Bottle of Worcestershire Snuee. ‘Pheasant Brand, will be sent.
AGENTS WANTED THROUGHOUT CANADA.

Hubs

The British Hub Co,,

Weaman Street

BIRMINGCHAM, ENC.

General Manager, Special prices under new
W. L. PIZZEY, Canadian Tariff.

J. Ashfo
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CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M, Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

E (raham, Morton & Co., Ltd.
tors, steadir Engineers & Contractors, |
hean orrice, Hunslet, Pepper Road, LEEDS, Eng.

Eng.

London oOffice:—|.ennox House, Norfolk Street, Strand, W.C.

asant Austratian Address:- Mutual Life Bldg., Martin Place, Sydney. N.S.W,

Brand.) Write for Catalogue which contains 150 photographs.

ecialt) | ASHF ORD '’ S|.BABBIT METAL..

'piquancy. The Headquarters for:Quebec of
New':Pent WING & CO’S. celebrated
Sliding and High Speed Babbit Metals.
Foldiog . .
Toy Phone fcr Quotations, Main 231 1-2312,
e STAND ILLER BROS. & TOMS
" E'C" £ 7T hea ‘Qiraffe.’ M R R ; o4
red & great " The only 5 feet Stand 88 Dalousie, MONTREAL.
that will close into the f ¢
\ssist diges- small space of 153 x23 x2
. Rigid as a rock. PINSON BROTHERS
n A boon to Cyclists and
ﬁaveum Reliance Works, WILLENHALL, England,
Price 18 6d. _each
Watcrproot ¢ ases 3s. _6d

SirJ. Benjamin Stone,
whose reputation is world-
wide, says : “ It is excell-
ently made, is firm and
serviceable.and it appears !
to me to be a considerable
step in advance, in light-
nees, etrength, and com-
pactness, qualities which
§ cannot but be appreciated
by the travelling Photo-
gnpher 2

h ‘ : Send for partioulan to

—170-— . Manufacturers of : Brass ohd Iron Padiocks. Brass
J. Ashford, AShf°'d'w°nt"m'"gham E08: | 15 T Sl Lagks Mk da Sign! Latches,

Special Prices to Canadians under the New Tariff. aiso Hasps and Staples.
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FREE GIFTS, Sizcs b8, 40, 42
F.HobpGgsoN & SONS

City of Leeds, will forward to readers of the Can-
adian Journal of Commerce of Montreal carriage

Tl Y

LSBT iy
=R

¥ ing conditions,viz,
on receipt of postal order for 3s. 6d.,
with Postaze 5.d, S extra, A LADY'S
BEAUTIFUL TAILOR-MADE CLOTH SERGE
DRESS COSTUME SKIRT, in Black or Navy,
richly trimmed, downward rows and round hips with mercerised satinette
strappings and fastened atsid», and fitted with good linenette pockct (as il-
lustration). There is not a Skirt in the market to touch it in point of value.

We shall include with each F Bkirt a Massive 18 ct
Gold Pattern Curb Brace- REE let, with Heart Pendant,
mounted with Pearls and Turquoise, and scented with Forget-me-nots. « ased
with Pure Gold.

100.000 BrussaeTrs Rucs

This Phenomenal Offer is made to the readers of The Canadian Journal
of Commerce, Montreal, omly. On receipt of Postal Order for 5s. 6d. we will
forward Direct from our Looms, f.o.b. Shipping Post, one of our REAL
PRUDENTIAL BRUSSELETTE REVERSIBLE CARPETS, suitable for Draw-
Room, Dining Room, Bedroom, etc., handsomely bordered in six dif-
ferent tterns and fashionable self-shades of Cri Greens, Blues and
Art Colourings to suit all requirement, and large enough to cover any
o room. These carpets will be sent out as Sample Carpets,

thus showing the identical quality we do supply in all sizes. They are
made of material eq to wool, and, being a speciality of our own, can
be obtained direct from our Looms, thus saving the purchasers all

paid, on the follow

middle profits. =~ Money willingly returned if not approved. Thousands of
unsolicited testimonials received. GALAXY ILLUSTRATED BARGAIN
OATALOGUES OF CARPETS, HEARTHRUGS, TABLE LINEN. CUR-

TAINS, &c., POST FREE, if mentioning The Canadian Journal of Com-
merce, Montreal, while writing. Cheques and P.0.’s payable to—

F. HODCSON & SONS [Dept. CI.J.C.M‘] Manufacturers
Importers, and Merchants, LEEDS, England.

ESTABLISHED 1880.

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,

BARKER ST., NELSON ST.. PARADE, B irmingham, Eng.

General Hard Wood Turners, Patentees

and Manufacturers of S —

EBONY, IVORY and FANCY WO0OD MORTICE
LLOCK F URNITURE and FINGER PLATES.

Wardrobes Latch Furnl ure. Drawer Knobs, Glass Screws,
Cupbourd Turns, Bed Curtain and Corrugated Rings, Electrical

The Patent * PREMIER"

Stitching Machines
Stitch Separators
Welt Indenters
Bunking Machines
Chann Machines
To work by hand or power

Channel —Openers

Channel-—Closers

Skiving Soles & piece-soles

Machines { o

For . . .

Splitting Machines

o%lng Off Machines

Vamp Stay Machives -
Anpa sl kinds of up-10-date Finis).

i Machi , also many other

u':‘dul udul?ovel machines and

appliances for the Boot and Shoe

rad

e. :
To be bad from the Patentee and
Sole Maker. Telephone 580,

JOB LEE. ™™=, KETTERING, Eng

Agent for “ELSWIN™ 8iuggers, “KEATS" No. 7 Seitcher, etc., oto.

S. A. WEST

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM. ENG

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Blocks and Firttings, Chisel. File, and oth-r haudles. And every
~description of Hard and Soft Wood Trrming.

'Farm Street, Hockley, Birmingham, Eng.

mpro

The body
Well finished

ALL WI'

No. Size

W e =~ O
—
e

t ~inbligshed 1870

W. H.

12 Caroli
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R | =. Ryland;

';'-" STRONG TO‘Y\ /
ines ' MANUFACTURER
achines
Or power
1618

TS
& piece-soles
ors

mproved Velocipede Horses

&
Machines
ines i
date Finist.
many other
chines and
t and Shoe

atentee and
hone 580, °

NG, Eng

)z, OtC., OLC.

The body is made of best seasoned pine, and birch legs.
Well finished.

ALL WITH GLASS EYES AND PADDED SADDLES.

; No. Size of Wheels. Price.
0 120 x 12 i oii e wve s wes 368 each
1 14 x: 14 i, wis T sss ‘ine wee 408 eaeh.
1 18 X 18 .. i.itess wes ses sss 448 each
3 18 X 18 .. u.i wiw sniw sie memes? D08 -egch

avamien wriit v Bitmingham, Eng

Special Prices to Canadians under the New Tariff.

t ~inbligshed 1870

W. H. Swingewood & Sons.

Manufacturers of
NY, Jewellerp and Plate, Cases and
00K, Photo Frame Manufacturers.

London Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

| William Soutter & Sons,

LIMITED

+««MANUFACTURERS OF..

| ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, é&c.

Farm Street ‘Works, _
BIRMINGHAM, England

Special Prices to Canadians under the New Tarift.

E. Bocker

| 29 Gonstitution Hill,
'BIRFIINGHAT, - - Eng.

MANUFACTURER GF
Best Weldless Steel Tubes

FOR
CycleséAutomobile Purposes

CYCLE TUBE SPECIALITIES : : :

SUPERIOR SHELL SETS : : : : ¢

BEST BRAZED FORKS AND \

RTAYS — S - -

12 Caroline St,  Birmingham; Eng

Special Prices to Canadians under the New Tariff. !
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The Re’volving Heel GCo., |
PRESTON, Lancashire,$Eng. <

w« WOOD-MILNE Rttt . \/000-MILNE

e Military
England by the million.
REVOLVING e REVOLY ING [l
 Because they are quiet and'rest-
H E E L PAD ful to the nerves. D Whips a
= o~ Because they lessen the boot B Speciality
%,, gt SAVE Pouyy, ,5'?" repair bill by one half, and also 4 Pe s
Y1 9" ' keep the boot heel always even. ’
' Because they add to the general
iiﬁ)é);arance of those who wear Shoaldes
tur

Doctors, Physicians, etc., all
highly recommend these World
Famed Rovolving Heel Pads.

CAUTION.

None genuine unless stamped
“Wood-Milne ” on every pad.
Sole Makers and Patentees.

Can be obtained from any of the Leading
Boot and S8hoe stores.
They Revolve of Themselves.

SOLE AGENTS:

The BRITISH AMERICAN AGENCY CO., 2761 st. Catherine 5t., TONTREAL.

12 Ke

WI|

THE
LEEDS G
COPPER | “

WORKS
LTD.

REGISTERED OFFICE :

39 COLEMAN STREET, - - LONDON, ENGLAND. —
MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, BRASS TUBES, LOOOS, AND CONDENSERS. J O l-
SHELLS, SOW AND IMMERSION ROLLERS, LOCO : ‘
TUBES, &e. HYDRAULIC RAM COATINGS, AND CYLINDER Manufact
LININGS.
HIGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR i

SECTIONS, LIGHTNING CONDUCTORS, &c. RADIATOR TUBES FOR MOTOR WORK, &c., &c.

91 Nev

Fvery Tube tested to tour’times its working pressure before leaving the Works.
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Marshall Brothers,

MANUFACTURERS OF
Military

Grest ' Spurs, Stirrups,
Mounted

Whips a ” \ BitS. Whips.

Speciality

Shoulder Chains, Chain Bit Burnishers, Regimental Swagger Canes, Harness Furni-
ture. Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive, . BIRMINGHAM, HEngland.

Special prices to Canadians under New Tariff,

TeLEGRAPHIC ADDRESS : “ ADVANTAGE;” BIRMINGHAM,

WILLIRMS BIRMINGHAM) LimiTED.

Designers and Workers in Sllver.

GBGeneral
. Silversmitbs.

[70-178 Hockiey St.
FIRMINGHAM, ENG.

SPECIALITIES:

TEA aud COFFEE SETS.
ROSE BOWLS.

WAITERS.

GLASS MOUNTED GOODS.
MATCH BOXES,

COMBINATION MATCH and
SOVEREIGN PURSES.

MIRRORS. HAIR BRUSHES
DRESSING COMBS.

CIGAR, CIGARETTE, and
CARD CASES.

PRESENTATION PLATE.
PHOTO FRAMES
SERVIETTE RINGS, &ec.

WHOLESALE
ONLY.

JOHN S. DEED & SONS, Limiteo.

ornuracturers. Morocco and Roan Leather, Chamois Leather,
. Enamelled Hides

91 New Oxford Street, - -  LONDON. W.C, England.
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Dy

-

— ——

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c

> =

Manufacturer of
Gold, Silver and
Bronze Medals
Crosses & Badge:
W\ for Athletic,: : :
/o Swimming, Rifl
' and other prizes. |

Pitsford Street,
BTRMINGHAM. -

ENC
R. & H. F. PHILLIPS

Successors to THOMAS, KNIGHT & Ce.

Manufacturers of

RAILWAY
AND SH’P
LAMPS.

BRASSFOUNDRY,

ROYAL WORKS,

Brearley Streat,
BIRMINSHAM, ENGLAND,

Bpecial prices to Canadians under the
New Tariff,

‘TROPICAN GRATES

AS SUPPLIED TO H.M. THE KING.

And Used in—

_WINDSOR CASTLE, ARTHUR COTTAGE,
AND OSBORNE HOUSE.

Wiunner of the ONLY Award of the Coal Smoke Abatement
Society Against the World for the Best Grate.

See the ‘ Laneet,”” February 2C0th, 19C&,

Write for Catalogue—

Chavasse & Kerr,

Aston Cross, Birmingham, Eng-

West Bromwich,

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Etc. :

FORWARD WORKS,
ENGLAND.

Telegraphic Address:

THE WES! BRONWICH SPRING (0., LID,

‘West Bromwich,

“HELICAL, WEST BROMWICH.”

CONTRACTORS TO
THE WAR OFFICE

PLEASANT STREET,

ENGLAND.

o )
L (o}
o« b
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Ov COMMERCE:

JOURNAL

. THE CANADIAN

Registered Offices and Works : HAZELWELL MILLS, Near BIRMINGHAM, England

CAPON HEATON & CO., Limited,

MANUFACTURERS OF

All Classes of RUBBER GOODS,
Sole Proprietors of the FLEUSS TUBELESS TIRE,

Special Prices 10 Canadisns under the New Preferential Tariff 8814 per cent in favor of Canada.

Telegrams :

— : “ TYRES, BIRMINGHAM.”

" GWILLIAMS |
(s, SPIRITFURNITURE PeLISH 'i' 66 Al 1] D

I INBeTTIES AT 81252+ e

7 S KEEPS THE FURNITURE he EIachable .

/s FRASER STdd )
SJ LIVERPOOL® || | 1S | GUARANTEED AND VULCANIZED

ONE, AND SUPERIOR TO ANY ON THE
MARKET. A SAMPLE PAIR WILL

OTELS& |||  CONVINCE YOU :

s THe I%KNSIONS

e
‘ S
| 1 siston seing that the Trade Mark is moulded on Cover as well
Telegrams: * KILOWATT, Birmingham.” as on the Inner Tube to avoid disappoiniment,
A. B. C. Code. -y
The Electical Power Ergineering Go.|James Graham & Co.
BLESTReAL
. al ’ .
BIRMINGHAM, ENGLAND. Vine Street,
e e skt of Conada Birmingham, Eng.

G EORGE HUDSON, . BRASsFOUNDER

86 Fleet Street, BIRMINGHAM, ENG

Standard Enclosad Type Motor.

_We can give ProMPT DELIVERY, and all parts
"are made to standard. Send us your Enquiries.

Works: Mary Stree', ot Paul’s, Birmingham, Eng. Special rates $0 ChueMlias, Wit 'the Now Teri |
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OFF

g et o et OR a0 it
Brthur Cook, “e:” H. CLIFFORD DAVIS

AMAEANUFRRCTURING GOLD i ManUfaCturing
AND SILVERSMITH: #— f ) '| ersmith A
6 & 8 Carver Street, Birmingham, -ng. § | < HV , a
‘ | Illect
|
08 Wood(

=

&7‘ e |

_ BIRMINGHAM, Eng | Comple

Crutcl

SPECIALITIES,—Match and Snuff Boxes. Cigar, Cigarette, and-Card
Cases, Sovereign Purses, Cedar Lined Cigar nnrl_('mm-nv Boxes,
Serviette Rings, Clasps, Buckles, ete,,Salts, Muflineers, Mustards,
Small Table Ware, Brush Sets, Photo Frames, — — — — — ‘

Mount.d G'assware a Specisli'y. == 3324 per cent. in favour of Canada,

g N LDGS. i
London ShOW Rooms : No. ¥ COLONIAL BLDGS., Hatton Gardeu 1 MUDGUAR
No. 4492 EXCHANGE HANGING DITCH.

Manchester .
M——————J ‘Telegraphio Addres-: and

“SPEADWELL, LIVERPOOL.”

W. BOLAND, |, misiiese Fdward Harris & Co,,

| JEWEIL.I ERY.
GILT;PEEAI:’KI:;!:SEI'RRR lrEr NEW TARIFF. R PHENIX /

SPICE
MILLS,

Liverpool, - England. THE ¥

Special Prices to Canadians under the New Tariff,

We give a 'Written Warranty with every Sale, guaranteeing 158 Hockley
| our Pepper GENUINE and free from every kind of adul-
i teration whatever. For THE WHOLESALE TRADE ONLY.

|
Telegraphic Address 0 I |a rd
Established 1871. “Fowles, Deritend, Birmx’nghnm."
Buyers in Canada will confer a great favour when ordering if they will state
the “S)'”dl_ of packing suitable for their respective wants, further any article eorge ow es ons ‘ sa‘
which they may be buying from other markets upon receipt of sample wiligive L} (1]
per return mail rock bottom prices i General Irenfounders Gir'
.

Manufacturers of Iron & Brasa Fenders. Curhs, Fire Dogs, Fire
Irons, Fire Brasses. Umbrella Stands, Toast Staods, %‘sriveu, T
Tidies, Ashpans, Iron Folding and Chajr Bedsteads, Chile

dren’s Cote, Kitchen Fenders, etc.
J o SM IT H & CO‘ Specialite, BRASS CURB SUITES.

Manufacturers of

Cuts v

Gold and Silver A'berts, Guard :. 15 , ;
Hollow Curb Bracelets, Ete, : : o

STAR GOLD AND SILVER CHAIN WORKS, 16
BIRMIN

79 Vyse Street,
BIRMINGHAM, Eng. 40 10 47 GReew ST., DeniTend, BBIRMINGHAM, EC16.
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OFFORD & ———
WILSON, Edward Barrtlarn

Manufacturing (General Brush Manufacturer

Ilectrical Engineers " ENTHORT SRS WORN
98 Woodc <k St. BIRMINGHAM, ing - IOA%#OSJ%OAD' SR T E"&
S o e S N
- Crumb, Plate, Watch, //—éK\
Thea UI’G ‘. Hearth, Jewellers’ and
) ! !l kinds of Household
|
\

Lighting [ﬂ;r”,‘h « made 1o order. Speci:] terms to Canadiens

under the New Tariff

ACCGSSOI‘ieS KEEP YOURSELF WELL AND DAILY USE

Complete Light Box set, with Lamp, !
Crutch, Condenser, an1 Mediums. j I E; P ps ,S

MWUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS -
and GENERAL PRESSWORK. I'THE ORIGINAL COCOA FOR

BREAKFAST AND SUPPER.

COCOA

Most Nutritious and Economical, and =still the best.

& Co,

wond | 0 gL 1k 6 0, | W. AITKEN

. guaraoteeing 158 Hockley Hill, - BIRMINGHAM, Eng.
y kind of adul-

RADE ONLY.

vz, || Ollard, Westcombe & Go
Ltd,, Saddlery Webs, .  : :

Girths, Belts, Braces.
Fire Dogs, Fire

Stands, Trivets,
Bedsteads, Chil-

ES.

Cuts will be inserted as soon as received.

Manufacuwring
Silversmith,

— EAGLE WORKS, 78 SUMMER ROW,

46 Gt. Charles Street, BIRMINGHAM, Eng.

BIRMING-HAM, o = Eng. 8pecial prices tc Csuadians under New Tariff,
— 834 p.c. in f.vour of Canada.

IGHAM, E¥,
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Please 1

ard jud

WROUGHT RAILING HEADS, LEAVES, ROSETTES, GATE EYES AND HOOXS, ETC., f[.l(ﬂ. St
ALSO WROUGHT CONNECTING LINKS FOR CHAINS. b seEE e

s @,

BOLT
LO

Large Stocks at Warks. BAXTER YAUGHAN &C ,%;;ﬂ:ﬁ:ﬁ ' I I
SHIPPERS AND MERCHANTS BEISNSE‘

SEIME

Incandesceni Mantles...|  cua

For Export at

DO IT NOW.—m—

STAFFORDS}
Cheapest Rates. GALVANIZE]
Incandescent Mantles, *Prima” ‘ .
Quality......... ciiie....22/6 per grom
Sample lhw ) R ... 208, 8teel Ship Plat
Incandescent, Mantles "lSriL’hl.' ggggg:g sal::?gﬂ
Perfeetin Light,Perfect in Shape, Power éteam
Manufactured of Best Quality Pnl)ey' Blacke (
VI s vacarcs uap s mamiatesesission ois. s 27/6 per gros ~ o
Sample Dozen .............2%6,
_SEE SAMPLES, HAVE PRICES e

of our Latest Productions in

SPORTING FOOTWEAR.

W. LITTLE & SONS. BixMING HAM, ENG.
Speeial prices to Canadians under the New Tariff.
EXTRA GOOD QUALITY.

All kinds ot Incandescent Fittings
kept in stock.

BRICHT LIGHT CO,

161 Stoke Newington Rd.,
LONDON, N., ENGLAND.

W. L. VERRAL & CO0., ™™ 522 dne « moto s
Cross Harrison St, LEEDS, Eng. , ) :
Glues, Gelatines,

Dextrine. etc.

All P10~ S tor al trades

REGISTERED

. llrlw'll{v"nﬂ ;ﬁcrle;wsdancdl Nu's of all kind», Chain Adjusters,
dl Races, Ball Head Clips Spind) Oilers
LG BM. el U.B, Fymnah Mudal Gluss. \aeher- Brake Parts, L Heackets, L:grn?'bﬁfé::"l‘roumy

B.W.D. and W.D. Celelrated Scotch Glues. lips, Pumo Ciips, Pumn Connections, &c., &e.

ALSO SIZE POWDER FOR ALL TRADES 2lon Works,"Georg: St rarate - Bl MINGN' M, Eng,

Specialities.




ympers,

HALL.

itles ...

tes.

8"
...22/6 per gro®
T— R
it,”
ipe,
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.....27I6 per grom
2/6.

cent Fittings
k.

HT CO,

ton Rd.,
NGLAND.

Established 18%4.

Sundries.

*hain Adjusters,
3, Axles, Oilers,
 Cords, Trouser

-MINGH ' M, Eng,
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GEO. HINDER & SON
Home, Foreign, & Colonial

Boot-& Shoe Manufacturers,
& Leather Merchants . .. .

Lawrence Hill. - BRISTOL, England

Please see samples of our Leadiug Lines,
ard judge the Value we offer, ' W

From_the_Streagest Nawy Boo! o the Daintlest Lady’s Shes

ey @ v

BOLTON, FANE & C0.

98 Lezdenhall st.,
LONDON, E.C., Eng.’

TINPLATES

IN ALL QUALITIES & SIZES,

BESSEMER COKE -
SEIMENS CORE - “ Pelican’ Brand.
CHARCOAL - - “Mocha’ Brand,
BEST CHARCOAL ““Cardigan’’ Crown Brand.

‘“ Lofoden” Brand.

STAFFORDSHIRE BAR IRON B.G.C Brand.
GALVANIZED SHEETS “Pelican’ & “Ustri'cc;:vy’nBr;:?is.

¢ BOILER PLATES.

Steel SBhip Plates, Steel Bars, Steel Sheets for Galvanizi

Bucket Making, Finished Steel Blackplate for Tlnnlrgl, gga?:.d

éuohors.sSteel Bvavris. Ehtc . l}lso (é‘ll;uues, Steam, Electric and Hand
ower, Steam oches, for ip’s use and other P

Pulley Blacks. Crab Winches, Eto. T,

O e -

Kobabe & Kuphal

42-44 -ummer Row,
B'RM ~GHAM, ENGLAND.

2
I/

MANUFACTURERS OF

Metallic
AVD

Wood
Bird
MY | Oages

ALSO

FancybAquariums

The Oldest Makere to the

‘Wholesale CLOTHING TRADE

Established 1870.

The RELIANCH
CLOTHING CO,

8 Somers Street, - LEEDS, England

‘Will be glad to quote for all kinds of Men’s, Youth’s, and
Boy’s Garments. Stock sizes or to special measures.

Bespoke Measure Work a Speciality. Style, Fit, Workman-
ship, and prompt delivery guaranteed.

Send for quotations—the Cheapest in the Trade.

W. BRANDON & GO,

Patentees and Manufacturers
of every Description of

Dil
Stoves,
Dil
Waim-
ing
Stoves, SN
68 and 69 OLIVER STREET,

BIRMINGH AVM. Hng,

Contractors to His Majesty’s War Office for Oil Cooking Steves,
&e.” ’
Special prices to Canadians under the New Tariff—33 1-3 per

LOWE & FLETCHER,

PATENTEES,

Manufacturers of BRASS and IRON LEVER PADLOCKS,
And all kinds of SHIP and IRON IMORTICE LOCKS.

Combination Works,

Church Street,
WILLENHALL, Eng.

Admiraity and War Office Contractors-

« g LP LOCKING."*
'MLP for Gas Motors:.
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AN SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

VOLUTE

‘. RO THACKRAY
Bl ‘ SM' I'H p SRR SpRING WASHER.

SPRINGS " OMWICH

Manufacturers of every description ot
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

Eﬂdlﬂl SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS. B]
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS .PR‘NO. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways. 5
Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain. -

M. W. HAMPSHIRE, ,

— F.T. HARROP & C0

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Kivets : : : ::

e

STAMPERS, PIERCERS AND

MANUFACTURERS OF “THE

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES s : 3 H s

- BRAKES, SPINDLES,
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE 1 S
STANDS, UMBRELLA STANDS, £

MANX” AND OTHER RIM

Fire Screens. Floor Lamps, Curbs, Electric Fittings, 4
Gas and Oil Brackets. Specialities made to Sketch o

or Patterns. ¢ : OONES, ETC.
§ k.

\'r——‘ —
= MANX WORKS, LEGQE ST,

Q HEAD CLIPS, PINS, CUPS AND

74 and 75 Milk Street, Deritend, . West B
and 34 Glover Street, BIRMING’H _A_M, Eng. Bpecial Prices

eent. in favour

Birmingham England.

Hill & Smith,|.

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St, BIRMINGHAM, ENC.
(e — N e 5 #e

The Canadians have Special
Terme with us.

L L N o W]




I.L Lo.

IGLAND

GROVER
{ING WASHER,

PLATED.

S.
i8.
P SPRINGS.

I[’l

|E‘ IS

lU

Makers
m. ENC'
===
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WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 20T, 18- nr., 9-CT.

g and show a 3} dwt. 9-ct., 41 dwt,
These Drawings are B 18-ct., and 5 dwt. 22-ct. WEDDING
to Scale, Y RING of each shape, angd section

of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.

Dart Sprine & Safe Company Tohn W"Héele'l". & Son

‘g BENT STEEL, FIRE AND BURGLAR For Water Closet Cisterns and Pumps, ete.
14

PROOF SAFES.

LANGLEY, Near
Birmingham., Eng,

West Bromwich, - ENGLAND.

8pecial Prices to Canadians under the New Tariff, 33 1-3 per Special Prices to Canadians under New Tariff, 33 1-8 per
cent. in favour of Great Britain. cent. in favour of Great Britain.

The Birmingham Metal & Munitions Company, L.

Adderley Park Mills, BIRMINGHAM, EnG.

Telegraphic Address “AMMUNITION” BIRMINGHAM. Grand Prix PARIS 1900, 8T LOUIS 1904

MANUFACTURERS OF
ROLLED COPPER, BRASS, BRONZE, GERMAN SILVER AND
OTHER ALLOYS; OF MILITARY, NAVAL AND SPORTING
AMMUNITION; ALSO BRASS AND COPPER _WIRE,
RIVETS, WASHERS, NAILS, Ertc.
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Leading Hotels in Canada.

WANTED
An active, pushing agent, to canvas
for a first-class paper.

Care P.O. Box 576,
Montreal.

Edged Covers. for replacements.
18t quality /=, 2nd quality 4/6 each.

Tl each. Special Quotations for Quanti.es.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

TYRES/ TYRES !/ Under New Patent Process,

1904 list of Tyres and Accessories now ready on thas, and Gasolenes, LUbricating OilS, Greases, Parafﬁne Wax
» of Beaded s R ‘
spplication. Special Offer Candles, Fuel Oils, &c.

OIL S

s REFINERS Axnp MANUFACTURERS OF
Canadian Petroleum Products,
Refined Oils, Benzine. Nap.

Branches:

8 a
Address. in confidence, he |m er'al 'I Gnm a“ lld
MANAGER, . , 4

3rd quality 3/Q each. Reflneries; SARNIA and PETROLIA, ONT,

Montreal, P.Q., 8t. John, N.B., Halifax, N.S.,

Winnipeg, Man., Vancouver, B.C.

SELLING AGENTS ror THE PROVINCE or ONTARIO :

Wired -on Covers, licensed by Dunlop Tyre Co. The Q u ee n C ity O i I
HEAD OFFICE, - - TORONTO. ONT.
Branchrs: Ottawa, Hamilton, London, Kingston,

ompany,
Limited.,

and other Stations in
Province of Ontario

Tue RUSSELL

OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the
most modern style, is now re-opened. The Rus-
sell contains accommodation for over FOUR
HUNDRED GUESTS, with passenger and bag-
gage elevators and commands a splendid view
of the City, Parliamentary grounds, river and
eanal. Visitors to the capital having business
with the Government find it ‘most convenient to
stop at the Russell, where they can always
meet the leading public men. The entire Hotel
ts supplied with escapes; and-in case of fire
there would not be any confusion or danger.
Every attention paid to Guests.

F. X. ST. JACQUES, Propr.

B

e

THE

North American Life

(Solid as the Continent)

Fl

.t -

A most desirable Company
for the Iasured, also for
Agent.

Vacancies for a few good
men to act as representa-
tives.

addrees T, @. McCONKEY

Superintendent of Agencias.

House Furnishing
Complete?

What can we offer you? A Parlor Suite, Dining Room Suite, Bed-
rom Suite, Boudoir Suite, Library Suite, or a Complete Outfit for
your Home? We have all this! The quantity of beautiful Fur-
niture. Carpets, Oilcloths, Draperies, and Fancy Articles, we have
is so abundant and varied, that you are sure to find exactly what
you want, for we are prepared to meet the demands of everybody,
Will you be one of the purchasers who will take advantage of our !
offer?  The larger the purchase the greater the discount. It will r

f

be a pleasure for us to have you and your friends visit our selec-

tion.

L ISTYOU |

We are at your disposal:

DISCOUNTS:

20 p.c. off on purchases of $10 to $50.
25 p.c. off on purchases of $50 to $100.
30 p.c. off on purchases of $100 to $200.

CERTAINLY—We also sell at 30 days, 60 days, and 90 days. s

. Y. APOINTE

1449 St. Catherine St,, East, cor. Montcalm

Home Office.Toronto. Ont.

Vol. 59. No.
New Series.
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