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ONTREAL has ex-

OUR ROYAL VISITORS. tended the heart-

iest welcome to

their Royal Highnesses the Duke and Duchess of Con-

naught, who are evidently emnjoying their visit to

the Canadian metropolis. We hope that the present

visit may be the forerunmer of many others. The

new Governor-Gemeral has won golden opinions

wherever he has gome in Canada. He evidently has
ability and tact in a marked degree.

> O

IS Royal Highness is

sald to have expressed

a preference for a
thoroughly democratic civic reception in Mont-
real. According to some of the daily papers, the
democratic character of the event must have ex-

ded his pectati Probably the Prince en-
joyed the experiemce more than he would have em-
joyed a more orthodox ceremony. One reporter de-
clares that most of the people presented hadn’t the
least idea what to do, and many got out of the dif-
ficulty by imitating those in front of them, right or
wrong. This recalls the story of the bandy-legged
shop walker who invited a lady customer as usual
to “Walk this way, please.” “Oh, but I really
covld'nt” replied the lady.

o 2

HE Council of the Mont-
real Board of Trade passed
a resolution om Wednesday
severely condemning the
proposal of the Legislative Committee of the City
Council to tax mnome-residents of Montreal secking
work in the harbour. All local discrimination of
this kind is certainly opem to objection and we
doubt whether it iz imtra vires of the Quebec Le-
gislature to gramt such powers of municipal taza-
tion of mnom-residenmts. It is dificult to see how
Montreal can istently ask that the Port of
Montreal shall be recognized and subsidised as the
National Port of Canada, while the City Council
treats it in this way. The reasoms set forth by the
resolution of the Council of the Board of Trade
are as follows:

(s) That the city has mo right to imterfere with
the employees of the harbor;

WALK THIS WAY.

THE CITY AND
THE HARBOUR.

(b) That the harbor of Montreal has a separate
charter from the Dominion Govermment and is en-
tirely independent of the city of Montreal; besides,
the city of Montreal contributes mothing towards
the upkeep of the harbor;

(¢) That the harbor is mational and that the mo-
neys expended thercon are loaned from the national
purse, and that to allow omly the citizens of the
province of Quebec the right to work on the harbor
front would be a discrimination against the citizens
of the other provinces;

(d) That large expenditures are made in the city
by the steamship lines wusing the harbor, upon
which expenditures the local trades-people depend
so much for their livelihood;

(¢) That any restriction in the supply of labor
would undoubtedly be detrimental to the city and
also to the harbor, by creating a momopoly that
would ultimately drive trade from the port, a sad
example of the effect of such restriction being the
port of Quebec, which has suffered so seriously from
the result of agitation by agitators who have mo
other purpose to serve but their own selfish intere
ests;

(f) That already the supply of labor is short of
the requirements of the port, and such action as
that proposed could have but ome result, namely,
to divert trade to other channels.

00

the meeting of the
A DEPARTMENT OPA Canadian Public Health
PUBLIC HEALTH. Assoclation on Wednes-
day evening at the Royal
Victoria College, which was formally opened by
H.R.H. the Duke of Connaught, the Hon. Martin Sur-
rell, the mew Minister of Agriculture, made an ex-
cellent suggestion. He proposed a Department of
Public Health and possibly, a Minister of Public
Health. It has always seemed to us a mystery why
Governments should attach so much importance to
cattle disease and so little to the diseases which af-
filet humanity. Looking at the matter from the
lowest point of view, a man has an economic value
to the State, as well as a cow or a pig. The Domin-
fom, Provincial and municipal governments would
all be justified in spending money to reduce the
death rate. The Department of Agriculture has al-
together too many odd jobs to attend to mow, most
of which have nothing to do, with agricmlture.
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Prominent Topics.

Mr. Arnoldi, who has been appointed
to succeed Mr. Robb as City Treasurer
is a careful, conscientious official of the
city, who has had long experience in
the department over which he is now called to pre-
side. He has also had the advantage of training in
a good school of civic finance.  The appointment will
be a popular one both in and out of the City Hall.

New City
Treasurer.

The civic pension scheme is in-
City of Montreal's c¢yitably of a rather complicated
Proposed Pension charucter. There are numerous
elements  in
it, which have to be taken into
consideration and it 1s not an easy proposition to get

Scheme. connection  with

any scheme in operation in other cities for guidance.
It would be well for the city to consider the matter
very carefully before its adoption,

Sir James  Whitney's  Govern-
Ontario Electioms. ;;ent has been returned to power
in Ontario with a loss of only
four seats and as he still has a majority of sixty, he
could not only afford to lose a few more, but would
be rather the better off for the loss. The result of
the election is, however, a striking tribute to the
popularity of the Whitney Government, and must
be regarded by Sir James as a most gratifying en-
dorsation of his policy.  The new House consists of
83 Conservatives and 23 Liberals-—including one
Labour-Liberal.
The Gazette says: “Mrs. Pank-
The Moral in the hurst urges that women should
Application. have the right to vote because
man has not shown himself able
to solve all the problems that arise in connection with
the law and its administration,  For instance, he has
not been able to find a way to keep the suffragettes
quiet.”

Mr. Lloyd-George's National In-
surance Bill has been passed by the
House of Lords without a division.
Lord Lansdowne took the ground
that the choice lay between accepting the bill with
all its defects and two or three years of distracting
controversy between the two Houses.

The National
insurance Bill

The measure
seems to be so generally unpopular that its own
father must feel rather disappointed that the Lords
did not kill it. From a tactical point of view the
peers have acted wisely. Instead of incurring them-
selves the odium of throwing out another hill passed
by the House of Commons, they have left the Gov-
ernment to incur the odium of a piece of legislation
which promises to be a source of infinite vexation to
the class upon which the Government relies for its
support. During the next two years the Bill will

appear at its worst, the chief benefit enjoyed by its
beneficiaries being the privilege of payving a tax
under compulsion, ’
By the death of Mr. J. P, Cleg-
The Death of horn, at the ripe age of 82
Mr. J. P. Cleghorn. Montreal loses vet another of its
prominent  citizens. In the
course of his long life, Mr. Cleghorn occupied many
prominent positions. It was only a short time ago
that he retired from the directorate of the Molsons
Jank, while for about twenty years he was a director
of the Canada Accident Assurance Company, and
he was also on the board of the Sun Life Assurance
Company. A member of the council of the Board
of Trade for sixteen vears, and for two years pres-
ident of that body, a life governor of the Montreal
General Hospital, and an active worker in numerous
other philanthropies, Mr. Cleghorn will be much
missed, although failing health had compelled him to
curtail his activities for some time past.  With the
widow, two sons and a daughter who survive him
very deep sympathy will be felt.
The Sherbrooke Street sewer  pro-
Sherbrooke piscs to take as long to construct as
Street Sewer. {l¢ Panama Canal. Meanwhile the
street is practically all sewer, for
there is enough mud on the street to keep half a
dozen sewers busy.  As a monument of monumental
civie incapacity it is a remarkable success. The
trouble is, of course, with the residents, who are too
easy with the public servants who are having <o much
fun with them at their own expense.
used to be regarded in law as immovable, but nous

Real estate
avons changé tout cela. 1§ you don’t believe it take
a walk on Sherbrooke street, and then look at your
boots. The residents pay higher taxes than the
average citizen for the privilege of calling it the
principal residential street.  For the last four or five
years it has been a charming residential street, for
those who paid their taxes there and lived somewhere
else.
o2 &

The annual meeting of the Crown Trust Company
was held in Montreal on Wednesday, when a satis-
factory financial statement for the year ended Octo-
ber 31, was presented. After paying all expenses
of management and putting aside a special reserve
to cover expense of equipping the company’s new
offices, the company has paid a dividend at the rate
of 6 p.c., and the sum of $25000 was transferred to
the reserve account. Lieut.-Col. Frank 8. Meighen,
president of Lake of the Woods Milling Company,
was elected a new director. The directors elected
for the present year were: Robert Reford, pres-
ident; W. L Gear, vice-president; Lieut, Col. John
Carson, managing director, and Messrs, Tancrede
Bienvenu, C. M. Bosworth, 8. H. Ewing, A. (. Gard-
ner, Thomas F. How, Licut.-Col. Frank 8. Meighen,
Lieut.-Col. J. G. Ross.
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A GENERAL BANKING BUSINESS TRANSACTED.

EASTERN TOWNSHIPS BANK,

QUARTERLY DIVIDEND No. |16.

NOTICE is hereby given that a Dividend at the
rate of NINE PER CENT. (g%) PER ANNUM
upon the Paid up Capital Stock of this Bank for
the current quarter will be payable at the Head
Office and Branches on and after the Second day
ol January next

The Transfer Books will be closed from the 15th
to the 318t December, both days inclusive

By order of the Board,
J. MACKINNON,
General Manager
Sherbrooke, 1st December 1911,
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THE GENERAL FINANCIAL SITUATION.

The new gold arriving in London this  weck
amounted 0 $4.000,000.  The bulk of it passed into
the possession of the Bank of England.  Money and
discounts are slightly firmer in the London market,
Call money is quoted 3 to 4 p.e.: short bills, 4;
and three months” bills, 374 Dank rate is main-
tained at 4 p.c. In the Paris market discounts are
3% p.c—the Bank of France rate being held at 317,
Discounts in the market at Berlin have risen fur
ther-—to 5 p.c.  The Reichsbank also quotes 5 poe. as
vet, but a rise is expected before the end of the vear.
Usually the tendency in England during the closing
weeks of the calendar vear is towards firmer money ;
and it is not likely that the present vear will prove
an exception to that rule. So  far as Germany
is concerned the trend of events in financial Berlin
evidences the fact that the anticipated pressure in
December has materialized,  The great Berlin banks

THE CHRONICLE. : 1795
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are again bidding strongly for funds in the American
metropolis,  They offer 57, to 6 pe. for secured
“deposits™ repavable after the yvear end. That is to
say, financial institutions  may get those  rates and
may have good collateral security as well af they will
deposit large sums in the big German banks for a
month or six weeks. Tt is <aid that some additional
American funds have been placed in these investments
during the past week.  Commenting on this move
ment of American bankers” funds into German loans,
the New York Evening Post draws attention to the
fact that carryving rates for American shares at the
fortnightly settlement on the London Stock Exchange
rose to 515 and 6 pe.as against 470 at the preceding
settlement two weeks ago. The Post savs this m
dicates clearly enough that a considerable part of
the loan reduction effected in the past month by the
New York banks resulted from shifting of <pecula
tive loans to Europe; and it savs the fact that loans
are being made by New York to Berlin at the high
rates referred to, contrasts oddly with New York's
borrowing from London at exactly the same high
figures.  Judging from appearances, one might almost
presume that the major portion of the profit arising
from the much-talked of American loans to Berlin
will go to London.

The money market in New York continues to ex-
hibit firmness.  Call loans are 4 p.o. sixty day loans,
445 00 days, 4 to 4455 and six months, 3to 4'5. Dy
means of sensational loan contraction the New York
banks succeeded in changing their deficit to a sur
plus.  The bank statement shows, for all members
of the clearing house, loan reduction of $43,850,000,
cash increase of $1,700,000, and merease of $10,
37000 in the excess cashoreserve. The excess

reserve, therefore, stood at S11,006,000.  In the case
of the banks alone the loans decreased $33,875,000;
the cash mcreased $7,500000; and the deficit of
$0,140,000 was turned into o ‘IH)-III of S8, 408,500,

In the foreign exchange market there were a
number of different movements of funds in evidence
Thus the movement to transfer loans from New York
to London, which was originated partly for the pur
pose of restoring the deficits moreserve shown hy the
New York banks, would probably vesult in creating
a considerable volume of Wlls on London, The
continued heavy movement of cotton and other pro
duce eastwards across the Athntic wounld also eall
into being a large number of Wills on the Earopean
centres.,  On the other hand the loans made vy New
York bankers to Derlin would repre-ent a movement
of funds in a contrary direction.  Also, the exchange
market in New York has now to supply a large
amount of exchange on Europe, principally on Lon
don, for the purpose of meeting the money-orders
and drafts remitted o Furope on account of the

Christmas season.  From the fact that the quota

————————————
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LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed : : ] 1 $14. 750000
Life Fund and Speclal Trust Funds : : : 63596000
Total Annual Income exceeds ] ] : 36.000 000
Total Assets exoceed ] : ] : : 111.000 %00
Deposit with Dominion Gevernment ' : 1,269 327

Head Office Canadian Branch: Commercial Union Building, ™ 3 dames Street 0.

Applications for Ageacies selicited ia wareprceented districts: J. MCGREGOR, Alanager.
l’ l. JOPI..I'O. lupl of M Canadlan Branch,

e ard® . 317:300.000 88 NOTRE DAME STREET WEST
Total - - 951,555,660 MONTREAL.
Q. E. MOBERLY, Supl. of Ageneles. ROBERT W. TYRE, Manager.
MA.IN! ACCIDENT

Commercml Union Assvrance Co.|
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tions for exchange have not approached either the
upper or lower gold point, it is to be presumed that
mn the aggregate the opposing movenents of funds
nearly balanced cach other.

Money rates in Canada are practically unchanged.
Call Toans are 5 to 31, pe.s and commercial discount
rates at varyving figures in the neighborhood of 505
and 6 pe. One of the interesting events for  the
money markets was the announcement of Canadian
Pacific’s new common stock issue at 150, Of course,
Montreal and Toronto will not he called upon to
provide a large proportion of the $27,000,000 which
the company will receive as a result of this issue of
stock. As a large part of the stock is held in Eng-
land, Holland and Germany, so a considerable p it
of the new capital will cone from those countries,
New York also will be required to contribute its
quota.

Recent developments in connection with the affairs
of certain of the industrial mergers promoted since
the 1907 panic have more than justified T Crrox-
ICLE'S consistent stand in-opposition to the over-cap-
italization that has been perpetrated in several cases.
It is as yet not exactly clear what effect the collapse
in values of certain industrial securities will have
upon the market in London for Canada’s bonds and
debentures and upon the financial situation at home
in the Dominion.  \We may, however, assume  with
confidence that the happenings will do us no good.

S S
THE CANADIAN BANK OF COMMERCE.

An excellent statement for the year ended Novem-
ber 30 last, is issued by the Canadian Bank of Com-
merce and printed on another page.  The declared
profits, after making the usual allowances, are $2,-
305,400, an increase of almost $300,000 upon  last
year's total of $1.838003, and of $800,000 upon the
profits of two years ago, which were $1,510,003.
This year’s profits are equal to 1070 pe. upon the
paid-up capital at the close of the year, against 18.38
pe. last year. To these are added, in the profit and
loss account, an amount of $500,000 recovered from
over-appropriation in connection with assets now
realised, this amount including  $350,000  which
appeared in the last half yearly statement, and
$1.357.820, premium on new stock paid up.  Adding
the balance at the credit of this account brought
forward from last year, $310,204, the total amount
available becomes $4.473,433

Of this available amount, only $1,057,218 or about
40 pe. of the year's profits are distributed in the
10 pe. dividend. A total of $2,757.820, being $1.-
400,000 in addition to the amount of the premium
paid on new stock, is transferred to reserve, raising
this fund to $9,757.820. When the payments upon
the new issue of stock are complete, this fund will
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stand at $10,000,000, or 83.33 p.c. of the pavdup cap
ital which will have then been raised to 812000000
Additionally, $400,000 15 writter off bank promi
against $300,000 last vear, and an mercased annoad
contribution of $55.000 15 made to the Otheers” pen
<on fund,  After making these allocations there
a balance carried forward of $203.303

The following table shows the leading items of the
bank's statement in comparison with Tast vea

1911 1910

$ $
Capital Stock TLES 200 10000 to)
Rest .. .. - L 9,707.820 TN 0N

Circulation o8 BE Ww G 200460
Deposits (not bearing interest) 11288 00
Deposits (bearing interesty . 1046707
Total Liabilities to Public
Specle and Legals

Call Loans Abroad

Total of Quick Assets .. .. .
Current loans and dizcounts .
Total Assets ..

11999 611
182,088 654

From this table, the great expansion i the husiness
of the bank which has taken place during the Tast
twelve months will he readily seen. Circulation 15
$1,800,000 higher than twelve months ago, and there
has been a notable expansion of  $10,000,000 1
deposits from $120834.253 1o S145005,735. Last
vear's advance in this connection was only just under
$0,350,000. On the assets side of the account  the
bank's cash holdings —specie and legals  have been
increased by over $7,000,000 to $23820004. o
cign baiances are down somewhat, call Toans hemg
reduced by $3.000,000 to $8,420,002 against S1LE4L
842 a vear ago, while bank balances due from abroad
are reduced also by just over 81,700,000 o 50 0as,
3760 The increase in the bank’s current loans o
discounts during the vear s almost 82000000,
bring their total up to Stogoo6rr This £l
lows upon an advance of nearly  Stioo0000
last year, so that there has been an mcrease m the
last two vears in this connection of well over 53
000,000 in the bank's business.  The assets ot e
bank now stand at $182,380,084 agamst $157,053015,
twelve months  ago. Of  these  $07.380,578 are
“quick” assets.  This is a proportion to labilities
the public of 42 p.c.

The Bank's annual meeting is fixed for January
o, at Toronto.  Sir Edmund Walker's nsual inform
ing addresss on Canadian conditions, and the speech
of Mr. Alexander Laird, the able general manager,
will be all the more pleasant hearing this vear from
the foreknowledge which shareholders have that the
bank has had a satisfactory vear

S S

It is reported that Harry Gordon Sclfridge, form
erly managing partner of Marshall Freld & Co, m
Chicago, who is now running a depart nent store i
London, England, took out a milhon dollars of hife
insurance during his recent visit to the United States
as a business protection.




170R THE CHRONICLE. DECEMBER 15, 1011

LONDON&
LANCASHIRE

i LONDON &
' LANCASHIRE

GUARANTEE &

ACCIDENT
c*

FIRE

INSURANCE COMPANY

| ONTARIO AND NORTH WEST BRANCK HEAD OFFICE - - =« TORONTO
AR 8 Richmond Street, East, TORONTO MONTREAL Q'I(A':("l:' }33'57.' "..-l:-:b!‘:.l‘-.. Isni:o;l'
PROVINCE OF QUEBEC BRANCH O T L L T "
164 St. James St., Cor. St. John St., MONTREAL. WINNIPEG 5('.:'.‘.(3‘2'n‘;|l“V.~_=f-;:-.35-18';‘::'""'-'»

The Yorkshire Insurance Co., Limited

| of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons,

ACCIDENT DEPARTMENT .- Personal Accident, Sickness, Employers’' Liability, Elevator Liability, Teams Liability,
Public Lialnlity, Plate Glass.

CARADIAN DIRECTORS.—Hon. C. J. Doherty Alphonse Racine, Esq. G. M. Boswerth, Esq. Alex. L. MucLaurin, Ksq.
(anadian Manager, P. M. Wi KHAM, Montreal.

FOUNDED 1798,

INSURANCE COMPANY OF

WESTERN ||, ST "

ols ‘wih Lis ot s $4,000,000.
SURPLUS TO POLICY HOLDERS . 7.743,980.17
Assurance Company ASSETS _ ] : 16,001411.66
Incorporated in 1851, LOSSES PAID EXCEED . . 149,374,312.55
ROBERT HAMPSON & SON, LIMITED
ASSETS, : : . $3,213,438.28 GENERAL AGENTS FOR CANADA, MONTREAL
LIABILITIES, : t $ 469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92 lnion Assurance Society
R w— MERGED IN THE —
Commerclal Unlon A Co. Limited of London, Eng.
LOSSES paid since organtzation of Com- TﬂlT;:l:ll l.lt:‘l '-“a::ooo.oe:. tl«:m; unexcelled.

pany B Y X AT i i
I Canadian Branch:

Corner St. James and McGill Streets, Montreal
DIRECTORS T. L. MORRISEY, Manager

Hoa. GEO. A. COX, President.  W. R. BROCK, Vice-Presideat.

V. B. MEIKLE, Managing Director.

ROBT. BICKERDIKE, N.P.  Z. A. LASH, K.C., LL.D. The LIFE AGENTS' MANUAL

D. B. HANNA E. . COX

JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW INVALUABLE INDISPENSIBLE
ALEX. LAIRD ' FREDERIC NICHOLLS in the Office in the field
AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0. NEW and GREATLY ENLARGED EDITION
JANMES KERR OSBORNE E. R. WOOD ia the Press.
Price, $3.00
HEAD OFFICE, -  TORONTO THE CHRONICLE . . -  MONTREAL
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BANK NOTES DESTE YED IN CIRCULATION.

One of the notions or opinions firmly held by the
general public is that the banks make vast profits
through the destruction of their notes while in cir-
culation. It is thought that a considerable amount
of bank notes are each yvear destroyed in fires, lost
in marine disasters and in other ways, and that the
banks which issued such notes benefit to a great ox-
tent from the accidents or disasters referred to. It
will be interesting to ~llh|}' the record of the circula-
tion of the various banks that have passed out of the
active sphere in the past few years, with the view
to discovering what proportion of the outstanding
notes remained unredeemed after a reasonable period
of liquidation.  The Sovercign is the most important
of these banks,  Its business was partitioned in Jan
uary, 1008, At the end of December, 1007, it re-
ported notes outstanding to the amount of $1,088,-
505, As this bank still appears in the monthly bank
report it is possible to trace the rwlvmpthm.uf s
circulation for nearly four years. Following is the
record :

SOVEREIGN BASK oF ("anana,

Dec., 1907 .

Apr., 1909
Jan. 1908 | May "
Feb, June * . . 74125
.\\Inr. July Yoo L oL 70600
1“}::' M Aug., . . . . . 68005
.h"'". N ;\'vpt. * . ... . 65865
J . )et. " e 0. 83,445
July : NOV. © 000 B 1.)."..’.
l‘\ug. . Dee, . i "ln
Bt * ... Mar. 1910
Oct. .. .. 124420 June *
Nov. *“ . . .. 113280| Sept. *
Dec, » oL 104,025 | Dec. i
Jan. 1909 . . . . 96,100 | Mar. 1911
Feb, *“ | 92.055| June
Mar. “ 86,605 | Sept.

Thus in the fourth year since the |
active business its notes have been coming in at an
average rate. of about $700 per month, and the total
amount outstanding has been reduced to $335,800.
In this small balance there is not much room for
profit through destruction of notes. But the Sove-
reign was not an old bank. Let us take the Ontario
and see what its figures have to tell. This bank
failed in October, 1906.

ONTARIO BANK.

Sept., 1906 $L351402 | Sept, 1907 . . . § 96,336
O'('t. o . 1,102,449 | Oct, © 3 90,621
Nov, 1 [ Nov. “ ... 133771
Dec, i P I Dec. » P 130,434
Jan, 1907 . . . 230766 Jan., 1908 . . . 126,534
Feb. - 108,011 Feb. "

Mar. 381 | Mar.

Apr. . | Apr. e

May - N § May bt

June . .. 18706 | June . ..

July e .. 110,226 | July " R B )]
Aug. “ ... 102806 Aug. . 112,215

The Ontario disappeared from the bank statement
in September, 1908, The circulation was then still
coming in at the rate of, say $1,500 per month. It
will be noticed that in November, 1907, an increase
of about $43,000 occurred. While the bank was a
going concern the management had arbitrarily mark-
ed off $50,000 from the amount of notes in circula-

\
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tion, assuming that that amount had been destroyed;
and they had credited profit and loss account with
the same amount. The curator of the bank reversed
this entry in November, 1907. He debited protit
and loss account  with $50,000, and restored that
amount to the bank's liability for its note circulation.
I'o get the true figures of the circulation this amount

$30,000 - should be added to the figures shown
cach month from September, 1900, to October, 1007,
both months inclusive,

The next bank to consider is the Farmers. The
fuilure occurred in December, 1910, Following 15
the record of circulation:

FarMirs Baxg or Caxapa,
.t;tj?. May, 1911

Dec, 1910 . . . .$

Jan, 1911 . Lan0 June
Ma®: Y .o 050 July o
Apr. L 5 £ XU Aug. “

In this case the liquidation of the notes is waiting
on the liquidator of the bank. The banks have
apparently redeemed them from  the hands of the
general public and they are holding them pending
the liquidator’s announcement of readiness to redeem.

Then comes the Banque de St. Hyacinthe, which
failed in June, 1908; its record is as follows:

BaxQUe pE St. HYACINTHE,

June 1908 .$246,810 Mar., 1909

July “L L L L 162,530 Apr. =

Aug. " ... . 14720 May * i i

Sept. i [ June " ... 15,980
Oct. “ | July N £ K L
Nov. “ | Aug. ... . 1337
Dec. ® e | Sept. .. ..

Jan. 1909 . . . . 25995 | Oect. .

Feb. * e 23,295 | Nov &

And the Banque de St. Jean which failed in April,
1008,

BANQUE DE ST, JEAN,

Apr. 1908 . Nov. 1908 |

May w e Dec. S

June “* . . . . 211209 Jan. 1900

July y L2117 Feb LT

Aug. e K Mar. “ ... 8614
Sept. . . . . 15979 Apr. “w L. 8,089
Oct. o 14,239 May % L. T8

In this latter case, also the banks which redeemed
the circulation from the hands of the public appar-
ently had to wait several months before the liquida-
tor was ready to pay the notes.

In the case of another failure—that of the St.
Stephen’s Bank, the  bank disappeared  from  the
monthly return the next month after that in which
the failure was announced.

It will be seen from these figures that there is not
much room for excessive profits through destruction
of notes. The Ontario was a bank that had been
in business for a moderately long period; and it is
safe to say that according to the bank’s books at the
present time the outstanding circulation would not
be greater than $80,000 or $90,000.

S S

Last month the Canadian banks opened 23 branch
offices and closed seven, making a total of 2628
branches.
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.. THE .. SU N INSURANCE
OFFICE"
London Assurance
CORPORATION Heua Office :

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D. 170

$2,241,373
22,457,415

CAPITAL PAID UP
TOTAL CASH ASSETS

Hcad Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, Joint Managers.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862
For Ageney Contracts, Ontario and Quebee, Apply to
Branch Office—206 St. James St., Neatreal. W. J. BESBITT, Sapt. of Agencies
Manitebe, Alberta and Seshetchewan
THOS. BRUCKE. Resident Manager, Bulmao Block, Winnipeg.
Br. Columbia ~CORRET & DONALD, Gen. Agents, Vancouver, B.C'
Torente Oftice—12-14 Wellington Street Bast, BURRUSS & SWEL , Gon. Agenty
T. L. MORRISEY, Managdor.

Threadneedle Street - London, England
moumlummnuhmww

Surplus over cnm nl all Liabilities excoeds
$10,000,000

Canadlan Branch ;
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced bnsiness in Canada bv

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, - - $1,000,000
WEAD OFFICE: - - MONTREAL

President, Hon. H. B. Ralaville Vice-President, J. M. Wilson
J. . CLEMENT, Jr,, General Manager.
Responsible Ageats wanted in Montreal and Prowince of Quebec

INSURANCE

Phoeenix of Hartford

Company
Total Cash Assets : $10,737,657.32

Total Losses Pald : 67,969,830.19
J. W. Tatley, Manager.
MONTREAL.

Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1,000,000
Subscribed Capltal . - 480,100

Deposited with the Domialon G
meat for the pv'lu‘tlo::l ;:IT:,&:}:::- 2.916.87

H. H. BECK, Manager

Applications for Agencies throughout the Provimce of Quebee
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1839,

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A \luunn Fsg . Chairman Cuas. P, Sisx, Esq,
G No Moncrr, Esg WM. MCMasTER FKsQ.

Head Olllcc for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

ASSETS . . . «  9887,8088.98
RESERVE ‘l.l.(”l.“
OTHER LIABILITIES 20,687.91

—_— 218,789.19

Surplus to Policy~holders - $344,126.7¢

Head Office: 59 St. James St., Moatreal

FIRE INSURANCE EXPIRATION BOOKS

(MAGURN)
FOR THE MERCHANT AND MANUFACTURER

These ingenious and valuable books in the hands of
a shrewd agent, who aims to secure and control the best
business of his pluce, are invaluable.

mwmu‘u.ooum.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE GCALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
7172 8T. JAMES STREET

Montreal
JOHN G. BQRTH,WIEK.
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THE MERCHANTS BANK OF CANADA. are quick assets, a proportion of labilities to the public
of 45.2 pe. The whole statement 15 an cminently

The statement of the Merchants Bank of Canada
for the year ending November 30, issued preliminary
to the annual meeting next Wednesday, continues
the satisfactory sequence of Canadian bank reports
now making their appearance. The results  an-

satisfactory one and there will doubtless be at nest
Wednesday's meeting cordial congratulations to Mr.,
E. F. Hebden, the general manager, upon the results
achieved.

nounced are exceedingly handsome.  The net profits ¢ &

for the year, after making the usual allowances, are ; THE ADVANCE IN THE GOVERNMENT'S
$1,170,581, an increase of $122,000 over those of | REVENUE.

1910, which were $1,057,140, and equal to 10606 per [ Though not in the notable proportions which mark-

cent. upon the paid-up capital against 17.02 per cent. ed the October returns, the Government’s revenue
last year. Adding the balance brought forward | for last month again shows a substantial advanee
from November 30, 1910, $90,207, the total amount | Over the figures reported for the same period in the

available on profit and loss account hecomes $1,278,- previous year,  November's revenue at §11,505.070

878 Of this amount the dividend payments, two showed a gain of $1,500,000 over the corresponding
at the rate of ¢ per cent. per annum and two at 10
per cent. absorh $3570,000; and a sum of $500,000 is | 324 is also more than a million higher than a year
transferred to reserve, making this fund $3,400,000 | 482 With two-thirds of the fiscal year past, the
or 9o per cent. of the paid-up capital.  As usual, also, | Fevenue has reached $87880.548 or twelve millions
$100,000 is written off bank premises account and
$50,000 is contributed to the officers ]wn~inn fund, | ©f the last fiscal year-—a gain equal to 16 pe.
these allocations leaving a balance of $38878 to be Expenditure on revenue account to date at §47.-
carried forward to the current year, 784,010 is about $150,000 higher than for the corres-
The following are the leading figures of the ponding period last year. Expenditure on  capital

figures of 1910, and the customs revenue at 87,042,

in advance of that for the corresponding eight months

annual statement in comparison with last year:— account is, however, somewhat lower§15835,105
ot -~ against $19,123,042—<0 that the combined expendi-
(;‘apnal Stock. . . . . . .$ 6,000,000 § 6,000,000 ture to date on bhoth capital and revenne accounts is
est " 0o . 1 4'm0 lmn . ’ Q o at & -
Acikitas | 4 mnrf l]l.llll $3,000,000 lower at §63.610,203.
Peposltn at Call. Following are summary tables of the revenue and
Yeposits subject to notice, monthly statement of debt:
Total liabilities to publh L. 70,470,082 : B
Specie and legals. . . . . . 7,808,107 99,137 ROVEMBERS. REVEHUE,
Call Loans in Canada. . . . 2,854,815 3 1910. 1911,
Call Loans Abroad. . . . . 9,001,613 : ¥
Total of Quick Assets, . . . . 21,863,472 28,214,039 Customs TR Tz
Current Loans and Discounts, . 47,411,019 41,196,027 Exclse .. ... e e e AN 1,863,418
Total Assets. . . . .« o 81,928,961 71,600,059 POst OMOR <. oo ou 50 «o i35 o5 oo 10 2 1,200,000
. . Public Works .. 005,086

An increase of $1,200,000 in the note circulation Miscellaneous .. 087 G801 812
and of $8,(.)no.un m ‘I(‘]""““ by the |i\l]l]|\' (apart Totals .. .. «v o0 o0 oo 4o 10061060 11505670
from (lepml.l\ by other banks in Canada) are the chicf EIGHT MONTHS REVENUL,
factors which lead to what is practically a $10,000,- 1910, 1911,
000 advance in liabilities by the p . oy ;

0 advi ties by the public, these now CUBOMB .o .o oo ov oo oo .. ..48,125,951 57.831430
being $70,470,083. On the other hand, there has EXCISP o0 vr v e e e e ee 11020010 12870808
been an increase of $6,2¢ 0 in ¢ . " ) Post Office .. .. G100 000

ben 4 se of $0,200,000 in current loans and Public Works .. 780044
discounts and a rise approaching $1,000.000 in for- Miscellaneous .. 1,200,016

H - nne The . . ‘ are - re . ’
eign call loans. ' I'he total assets are advanced by Totals v vr e e CTHSTHAIE STSS6818
$10,300,000 to $81,028,001, and of these §31,803,472 (Continued om page 1803.)

TOTAL REVENUE AND CUSTOMS REVENUE FOR SIX MONTHS OF THE FISCAL YEARS 101011 AND 1ut1e

WITH RATIOS OF INCREASE.
(Compiled by The Chronicle).

MONTHL \' IIFVI'\U KRATIOS OF INCREASE
7 . o .’ H
\ 1910-11 191112 ‘ b "”rm,lllll' e Monthly Figures Aggregites
‘ Total Customs Total Customs | lotal Customs  Towal |Customs al Customs
Kannun Revenne | Revenne  Nevenue | Revenue | Kevenue ltevenuve Fevenue enue Kevenne

+ $ | % * [N e " e
66,205 7,006,969 1,063,525 826,607 10,96 1337 {To June (3 mos e 1100 1t
| 9,320,546 5.911,403]11,03%,525 6,850,973 1, 14- 939 969,670 l~ R0 | 1640 | To July (4 mos) ( 1500

§
Jane.. cooeeene 96]2 647 6. "‘0,362 10,6
Jdaly ...

ngust 0,174,930 5,560,621 1,727,444 7,947,420 1,552,514, 386,108 15,26 | 21,11 {To Avgust (5 mos) 16.62
September, 110,317.823/8.619.006]1 2,032,908 7,803,027 1,715, 0851184021 16.62 | 17.8% [T Septonber (6w 16,80
Uetoter. .. \ 9,666,1935,981,174]12,221,653 7,904 571 2,555,460(1,923,397 26,44 | 82,16 [To Ocwher (7 mos.).. 15 19,130
Novewber ... ... /10,061 0601l959.3¢-0u 1595,670 7,042,324 1,634, 610{1,082,964 15,25 | 1817 |To Noveber (% mos.) 1555 | 14.92

i TR TR

..-..4._,4
AR i

e ——— R ———
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated : 1833

HEAD OFFICE : TORONTO
Old Reliable Progressive
Capital, . - - % 1,400,000.00
Assets, . . - 2,016,670.59
Losses paid since organization 34,470,303.91

DIRECTORS:

Woa. GRO. A, 001, Presideat. W. B BRACK, Viee-President

ROBT. BICKERDIKE, M.P" GEO. A, MORROW
K. W. COX AUGUSTUS MY RKS

O HOSKIN, K.C, LL.D, FREDERIC NICHOLLS
i’i. N“?.l HANNA JAMES KEKK OSBOKNE
ALEX. LAIKD SIR HENRY M. PELLATT
Z A, LASH K.C, LLD. K. R. WoOD

W. B. MEIKLE, Managing Director

W. B. MEIKLE, Generel Macagder P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

First British Insurance Company Established in Canada
A. D. 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE

TOTAL Ilmlcll. over - - $178,500,000.00
FIRE LOSSES PAID - - 425,000,000.00
DEPOSITS with Federal Govmlnt and

Investments In Canada, for security

of Canadlan policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson,
J. B, Paterson, IManauer S

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Noad Office for Canada o TORONTO.
JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency

Policies secured by Amn - 824 363,635

PIIOVINCIAL AGENTS

MURPHY, Love, HAMILTON & BascoM, Jxo, Wy, Mo ILBON,
lomul Ont. Montreal Qun

OsLER, HAMM( IND & NANTON, Wiire & Cavkiy,
Mnm!p«" Man, St Johin, N B.

Avrren J, Be Honace llu-/uu W
Halifax, N % Clinriottetown, P E.1,

T. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL
Manager for Canada

MAURICE FERRAND.,

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just & good, clean, responsihle, progressive, yeot
conservative Home Company, which protects
not only ite policyholders, but ite representa-
tives as well.

D. WEISMILLER,
President and Managing Director

GOOD LIFE INSURANCE AGENTS

WILL

EVENTUALLY
find their way to The National Life Assur-
ance Co. ol Canada because its policies
are up to the hour and casy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 25
Toronto St., Toroato, Ont.
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SUMMARY OF PUBLIC DERT.
LIABILITIES,
1910, 1011,

Funded Debt $ $

Payable in Canada .. .. .. 4890911 4,840,127

Payable in London .. . 27 263,121,430
Bank Circulat'n Rv«lv-mplhn Fund 4,206 521 4604277
Dominion Notes .. C02 145,478 103482942

Savings Banks (P, 0O, & (.m-ru
ment) . PRI ok T
Trust I-‘unds S0 B NE Aa Ba Fe
Province Accounts .. be
Misgcellaneous and Ilnnklng Ac-
counts .. va as ne o®

07200 148
9.6.0 227
11,920,583

RN | em\
i)

C11.920.582

. 23,504,129 22,414,519

Total Gross Debt ..l.'u.n\nt. 477,305,063
ASSETS,
1910, 1911,

11,768,001
20101 851
2,206,429

Investments
Sinking Funds .. o
Other Investments ..
Province Accounts .. .
Miscellaneous and H.lnklnx Ace
counts . ceoee 100,775,140

. 2206429
118,702,150

Total Assets .. .. .. .. .. ..130879,185

161,868,431

Total Net Debt, 30th Nov.
Total to 31st October ..

327,764,621
.328,299,977

Decrease of Debt ..

o S

THE BANK OF TORONTO'S ANNUAL STATEMENT.

Mr. Thomas F. How, who, a year ago, succeeded
Mr. Duncan Coulson in the general managership of
the Bank of Toronto, will be cordially congratulated
upon the gratifying character of the general state-
ment of the bank for the year ending November 30,
the first to which his signature as general manager
is attached. The figures show that during the past
twelve months the Bank of Toronto has made sub-
stantial additions to its business, with the satisfactory
result of considerably enlarged profits,  After mak-
ing the usual deductions, the net profits for the year
are declared at $677,004, an advance of nearly $90,-
000 upon those of last year, which were $380,057.
Of these profits the dividend at the enlarged rate of
11 per cent. per annum absorbs $455,721 only; $15,-
000, as last year, is transferred to the officers’ pen-
sion fund; and $100,000 is written off bank premises,
comparing with an allowance of $48,751 last year.
Additionally, an allocation of $230,000 from the profit
and loss account is made to reserve which, with the
premium  paid upon the new stock lately issued
and now in course of being paid up, $008,050, also
placed to this account, brings the rest up to $5,008,-
050 or $1,000,000 in excess of the paid-up capital,

The following are the leading items of the bank's
general statement in comparison with 1910:—

1911, 1910,
Capital paid ap.. .. .. .. .. § 4608050  § 4,000,000
Rest . . $a wA Bi 0H,608,0 4,750,000
Cire uln!lun . 4,862, 1,018,480
Deposits (not be uring lml-rmn 6,177,011 5,991,322
Deposits (bearing interest) . . 34,949,653 30,994,297
Total Liabilities to Public... 46,602,145 41,182,710
Speecie and Legals. ... 5,668,860 5,781,803
Call and Short Loans.... .. 3,711,278 3,738,062
Total of Quick Assets. .. 15,509,665 14,235,762
Current loans and dllcounm, . 40,034,759 14,795,331
Total Assets. 57,067,665 50,314,397

THE CHRONICLE.

the year

9
1803

On the one hand, there is a gain of S0 40,000 in
deposits; on the other, an advance in cirenlation of
above $800,000 and an expansion in current loans and
discounts of practically five and a guarter
Total assets are inereased by $6,750,000 to 857,007,
605, T'he bank's annual meeting 15 fixed for January
10, when a gathering of satisfied stockholder
be confidently anticipated.

S
LIFE INSURANCE IN CANADA IN 1910.

Dominion Superintendent's Report Shows another
Large Advance in New Business—$75,000,000
Increase in Amount in Force—Ordinary Policies
in Force number 485,000; their Average Amount
is $1,504.

Volume 11 of the report for 1910 of the l)--mini--n
Superintendent of Insurance, comprising the husine
of life companies, has now been issued. The activi
ties of the companies last year resulted in another
great advance in new business, this totalling $152
762,520 against $131,730,078 in the previous year and
just under $100,000,000 in 1908, The total amount
of insurance in force—a better test of progress was
advanced to $856,115,050, an increase of over $75,
000,000 upon 1), and of Sl‘;(v,uul,wm over 1008

millions,

] “"',\

SUMMARY OF THE REPURT.

The business of life insurance was transacted Tast
year by forty-three active companices, of which twenty
five are Canadian, seven British and eleven American
The total amount of policies in Canada taken during
1910 was $152,702,520, which is greater
than the amount taken in 1900, by $21023.442
The Canadian companies show an increase in 1010
of $11,240,701, whilst in 1900 they had an increase
of $10,002,304 ; the British companies have an inerease
of $240,332, whilst in 1909 they had a decrease of
$540,473; and the American companics
crease of $0,542,400, whilst in 1900 they
crease of $21,210005.  The
effected are:

Canadlan companies

Pritish companies. .

American companies. | >
so that the amount taken by native companies ex
ceeds that taken by the British and American together
by over $28,000,000.

The total amount of insurance in force in Canada
at the date of the statements was $850,11 3,050, which
shows the large increase of $75.750,070 over that of
the previous year, being dis tributed as follows

have an in
had an in
rl'\ll\"'li\"

amonnt

1\|||nl|l|| in fore 1nerense

Canadian companies. . 060,669,110 §50 1,678
British companies. . .. 17,816,797 841,083
American companies. . 242,629,174 4,672,823
$856, 115,000 $75, 706,079

The amount of insurance terminated i natural
course, namely, by death, maturity or espiry, wa
$13,570,010, which is greater hy $201 39,458 than the
corresponding amount in the previons year; and the
amount terminated by surrender and Tapse was 572
700,006, being greater than in the
$0.919,400. Relatively to the
amounts so terminated are

vear hy
rick the
¢xce nf

‘!I't viou
amounts  at
somewhat n

those of the previous year, giving for every $1,000
of current risk $15.85 terminated in natural course
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‘The Employers’ Liability
o Assurance Corporation Limited | canadien
’ # 1 u  OF LONDON, ENGLAND & g 4 | Goverament
Deposit & ¢ 3
TRANSACTS: $556,000.00
Personal Accident, Health, Liability, e ———
Fidelity Guarantee and Fire Insurance. | STANDS FIRST
} i — o T R R in the liberality of Ms Pol-
' Most Liberal Policles Issued loy Gontracts, in financial
Cffices: MONTREAL, TORONTOQ |4t b be e
1 Monagers for Canado, GRIFFIN & WOODLAND.
| The Imperial Guarantee
The Canada Accident P
| Assurance Company AND ACCIDENT INSURANCE €0,
£, Head Office, : :  MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000 - -
g~ il ACCIDENT and SICKNESS INSURANCE
| uu;lﬂrr:.m“s | and GUARANTEE BONDS give
d ~ INSURANCE. IMPERIAL PROTECTION
R. WILBON.SMITH ™ T. M. HUDBON, E. WILLANS, FRANK wW. COX,
President. . Manager. | Ceneral Manager. Secretary.
TORONTO : VANCOUVER WINNIPEG MONTREAL:
Traders Bank Building FOUNDED 1871 Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability, Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - -  $11,250,000
CLAIMS PAID, over - - $45,000,000

Canadian Head Office - - - - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street $ s s $ Montreal

( INVESTMENT SECURITIFS—Sultable for Baaks, Trust Estates, lasurance
Speclully LI Compaales, lnvestments for Deposit with Canadian Government,

CABLE ADDRESS : CHRONICLE.
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!
and $84.02 by surrender and lapse, making a total
of $10077. In the year 1909 these rates were
§14.50 and $70.04, respectively, making a total  of
§04.50, thus giving a difference of $0.27 for cach
$1,000 at risk. The table at the foot of the page
exhibits the rates for the last six years.

The total termination amounts to about 50.47 per
cent. of the amount of new policies.  The actual
amounts of termivation were distributed as follows:

By Surrender

Naturally.
Canadian companies. . .$ T.479.800
British companies.. .. .. .. 1,330,606
American companies. . 4,760,023

Total. . C$12,570,019  $72,700,0486

CANADIAN POLICIES IN FORCE.

Omitting the industrial policies of the TLondon Life,
the Union Life, the Metropolitan and the Prudential,
the thrift policies of the Sun Life and the monthly
policies of the Excelsior, the following table gives the
number and amounts of policies in Canada and the
average amount of a policy in force at the date of
the statements:

Average
Amount of

Number. Amount, a poliey.
Canadian companies. .345,107 $541,070,548  §$1,068

. 23,318
117,241

47,816,775 2,061
185,041,005 1,578

British companies.
American companies. .

Total.. .. .. .. ..485,666 $773,920,318 $1,594

The average amount of newe policies is: for Can-
adian companies, $1,740, for DBritish companics,
$2,347; and for American companies, $1.440. The
corresponding amounts last year were $1,030, §2,002
and $1,407.

In the caleulation of the death rate this year, as in
previous years, the mean number of policies in force
and the number of policies terminated by death dur-
ing the year have been admitted as approximations

Naturally.

AMOUNTS TERMINATED OUT OF EACH $1.000 CURD

THE CHRONICLE. - 1803

to the mean number of lives exposed to risk and the

number of deaths during the year, respectively. It

is believed that the results arrived at, shown in the

annexed table, represent the actual mortality per 1,000

among insured lives in Canada as accurately as can be

gathered from the returns of the companices,
AMOUNT PAID 00 POLICY HOLDERS,

The total amount paid to  policyholders  during
1010 was as follows:
Death eclaims  (including  bonus addi-
tlonB) .. .. 4 eh vh ve e ee se e
Matured endowments (including bonus
additions) . . Vg WIS WU AR E8 6N
Annuitants. . .. .. .. .. ..
Paid for surrendered policies. .
Dividends to policyholders. ...

$ 8,173,088.00

Total.. .. vv v o o0 ee we oo +.820,270,694.69
Including the business done outside of Canada by
the Canadian companies, the following table shows
the total premium income and payments to policy-
hold of all companies, other than assessment and
fraternal companies, doing life insurance business in
Canada for the last thirty-two vears, and also the
ratio of payments to  policyholders to- premiums
received:
Rate of Pay-
ments to
Premium  Payments to Polieyhold-
Income. Polieyholders. ers p. e, of
Year. Premiums
1879,
1880
1881. . . . .. F,004,680
1882. . . . . . 3,004,608
1883. . . . . . B861,17Y
1884, . . . . . 1,195,726
1885 .

1886,

1887, 5,200

1888, 189 51,70
1880, a0 $7.29
1890, Hnes 0467

(Continwed on page 15070

INT RISK

e e ———— =3

Surrender and Lapse.

1905 ' 1906 1907 190% 1909
|

|

| $§ ¢c. | & c :(-.is.-. $
Canndian companies..| 14 20 | 1249 | 1260 1223 12 4
British oL 2RO08 | 2442 1957 | 20U6) 279
Awerican ® . 17 5

18 10 E 17 42 2067 18 14
[ |

. | $ c. $ -c. § c. $ o

I 1910 1905 1906 | 1007 1003 1909 \ 1910

|
V20 1Tl
(09 29 | 121 94

| 1322 669, 7570 7236 |
| 2783 3325 37105 434l
1962 114 16 | 111 47 K9 42 9T 66

$ c'.‘ $ c
,] i

MORTALITY OF INSURED LIVES IN CANADA,

1910 1909 1908 1907 1906 1905

Sl tasmm— | Number " ‘ |
of XS = = . Al = 4 . =
| Lives _a__ﬂ_ i; s E.: ;: 5y
extosed to ;:_ :t.- = a%* - (=
| Risk | o
. . . \V o ‘ i
Active companies, Ordinary. coves. vovrinnssane e 470129 | 3,681 | T7.830 | &.231 <617
Active companies, industrial. . ... 633586 | 7,958 { 12 661 12.08 12,0604
Assessment and fraternal societies, 131,507 | 1,070 | B.904 | 9.0%9 K006
Non-active and retired companies. cooues sovene sees 2,091 | 82 | 39.216 | 36.766 16,440

TORl+vvoee cosasassnsasass sasssscnne 287,26

12,802 | 10 419 lo.ze‘; 10.1564 10,239 | 9.985 | 9.r63

N— ,.< ,

R—

B

R

bl -
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Hi ASSURANCE CO.
i OF LONDON,
ENGLAND

RAILWAY PASSENGERS /
<HE wot™ “Ds

Established 1849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

; , Py = For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS,,

e TORONTO.

F. H. RUSSELL, G:eneral Manager.

| 2= Canadian Railway Accident Insurance Company

AUTHORIZED CAPITAL
SUBSCRIBED CAPITAL

D. MURPHY, President.
PERSONAL  ACCIDENT
SICKNESS
EMPLOVERS' LIABILITY

D. KING,

W. J. INGRAM,

A E. WILSON,

F. C. ROBINS,

A. LAKE,

W A. ACKLAND,
F.J. HART & CO.

H. W. PEARSON, Secy.-Treas.
WORKMAN'S COLLECTIVE and
TEAMS LIABILITY
PUBLIC LIABILITY
PROVINCIAL MANAGERS :
Bank of Ottawa Buldg.,
51 King St., East
4 King St., West
1 W. Main St.
317 Portage Ave.

OTTAWA, Canada.

$500,000.00
250,000.00
JOHN EMO, General Manager

ELEVATOR LIABILITY
INSURANCE

Montreal, Que.

St. John, N.B.

Toronto, Ont,
Hamilton, Ont.
Winntped, Man.
Calgary, Alta,

New Westminster, B.C.

Local Agdents at all Polats.

‘The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, Geaeral Manager

GRNERAL AGENTS
Carson Nros,, Montreal Paulkner & Co., Hallfaz, N8,
Brown Clarke Agency, Winnipeg W, 8, Holland, Vancouver
Young & Lorway, Sydney, B.C.  Geo, A, Lavie, Calgary
McCallum, Hill & Co., Regina J- M, Queen, St John, N.B,

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1806
Assets Exceed - $45,000,000.00

Over $6,000,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes,

MONTREAL.
Agents wanted in unrepresented towns in Canada
Alex. 8. Matthew, Manager J. E. E. DICKSON
W. D Aiken, Sub-Manager, Accid't Dept, { Canadian Manager

London Guarantee & Accident
Gompany, Limited.

Bonds 1ssued Insuring Employers end
Gorporations  ageinst! loss through the
defalcation of trustea employees. Bonds
for legel purposes. Adminisirators’ Bonds.
Liabllity Insureance., - B .

Meatreal Adent—

W. Mayne McCombe - Casada Life Bldg.

MORRISEY ROBINSON & FREYGANG
INSURANCE AGENTS AND BROKERS
General Agemts

ACAIIA FIRE INSURANCE COMPANY,
OF HavrLirax, NS,

The General Accident

Assurance Company

of CANADA

Head Office, - - TORONTO, Ont.

Personal Accident,
Health, Liability and Industrial
Insurance

d. J. DURANCE,
Manager tor Canada

General Agents for PROVINCE of QUEBEC

| 5 402 Power Bldg,, Moatreal.  Telephone Main 1768, ROLLAND, LYMAN & BURNETT, monteaL
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Rate of Pay-

Payments. ments to
Preminm. to Policyhold-
Year. Income, Policyholders, ers p. ¢. of
$ Premiums.
1901. 8,993,125 it

1892,
1893,
1894,

5,016,929 63.32
0,862,447
6,606,096
7,076,962
6,782,006

1809,
1900,
1901,
1902,
1903,
1904,
1905,
1906 .
1907,
1908,
1909,
1910,

Total.
Hence for every $100 premiums received in 1000,
there has been paid to palicvholders $53.53, leaving
$40.47 to be carried to reserve, expense and profits,
Collecting the results for the thirty-two years, 1879
to 1910, we find that the total payments to policy-
holders amount to §2.11 per cent. of the prcmiu'm
income during the said period,  The corresponding
fignres of companies which have ceased to do new
business in Canada show that for the thirty-two
years, 1870 to 1910, the total payments to policy-
holders made by these companies exceed by 73.40
per cent. the total premium income during the same
period.
CANADIAN COMPANIES INCOME AND EXPENDITURE,
The Canadian companies received in 1910 an in-
come  of $30,088777, drawn from the following
sources:
Preminms and annuity sales
Interest and dividends. .
Sundry. .

L. 828,048,407
7,929,464
1,010,856

Total. . 6 de bs Bd .. 836,988,777

) ;\!ul they expended $21,838,001 under the follow-

mg items:

Paid to policy holders and annuitants. .

General expenses (including investment ex-

penses) . . b ONE W A e e el A e

TRROB. . «« 20 v oo o4 o
Dividends to stockholders. .

$13,816,300

7.834,245
202,345

$21,828,001
Hence out of every $100 of income they have ex-
pended in payments to policyholders, $37.35; in gen-
eral expenses, $10.83; in taxcs, 79 cents; and in divi-
Cdends to stockholders, $1.07, leaving $40.00 to  be
carried to reserve.  The total assets at December 31,
1910, of the Canadian life companies other than
assessment  and  fraternal  conpanies  (including
$7,007,000 outstanding and deferred premiums, and
interest and rents due and acerued which have not
yet gone into income) amount to $170804,031, an
increase over the corresponding amount at the end
of the vear 1909 of $17.014.340. The amount of
risks in force has increased during the year from
$040,710,120 to $707,408804, a gain of $00,700,084,
and the reserves have increased from $132,028,780
in 1000 to $146,487.007 in 1910, an increase of
$13.558017.

BANK OF BRITISH NORTH AMERICA TO ERECT
NEW BUILDING IN MONTREAL.

It is announced that the Bank of British North
America will demolish its existing building on St
James Street, Montreal, and erect on the site a new

The fact that this decision
has been come to is an excellent indication of the
progress which this institution, established so far
back as 1830, is continuing to make at the present
time under the efficient general management of Mr.
H. Stikeman. The bank has heen doing business in
St. James Street for more than half a century.
Its present building has long heen one of the land
marks of Canada’s leading financial thoroughfare,
and from the sentimental point of view it is almost
a matter for regret that the march of progress has
made its destruction inevitable.  The new building
will be oceupied solely by the bank--no part of it will
be rented —and without doubt a very handsome addi-
tion will be made to the new buildings which have
lately been put up on St James Street. The lot s
a capacious one,

building of modern type.

having about 08 feet frontage to
St. James Street and a depth of 03 feet,

Of recent years, the Bank of British North Am-
erica has been rapidly extending its connections
throughout the Dominion, and there are now nearly
9o branches in every part of Canada. The position
of the bank as at October 31, is shown by the Gov-
ernment bank return to have heen as follows:
Laaninimies

Capital pald up.. . o o o S $
BB, . .. o0 Gie e ws e we es es ss s 3
Circulation. . .. .. .. .. o 0 e

Deposits by the public in Canada

Total liabilities. . iw e ¥ AW

N AssETS,

Specie and legals. . .. .. .. . $ 3.

Canadian call loans. . ca
Foreign call loans. . .. ..

Current loans in Canada. . U S
Total Assets. . .. .. . . 62,022,009

e
Lenal Berisions,

DECISION UNDER QUEBEC COMPANIES ACT.

An interesting decision under the Quebec Com-
panies’ Act was  given  out recently, when the
Court of Appeals handed down a judgnent confirm-
ing the decision of Mr. Justice Archer, in favor of
the plaintiffs, in a case in which the Desharats Ad-
vertising Agency sued the directors of the French
Gas Saving Company for $2,130, being the cost of
printing of prospectuses, circulars, stock certificates,
and advertising in the newspapers.  All this adver-
tising and printing of prospectuses in the name of
the French Company was done by Mr.o Antome
Robert. The French Gas Company and its directors,
Messrs, Leluau, Larocque, Hebert & Gahbert, con-
tested the action on the ground that Robert had
acted in his own name and without their authority;
that the work had not benefited the French Com-
pany, and that it had not begun business, and, there-
fore, could not be held liable.

The Court of Appeals, speaking throngh Mr. Justice Tren-
holme, held that even if Robert, as a matter of fact, was
not, as between himself and the French (Gias Company, Its
duly authorized agent, yet he must be held to have been as
regards third parties who contracted with him in good
faith, under the belief that he was duly authorized. The
directors of the French Gas Company knew of or saw
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ESTABLISHED 182s.

The Standard Life Assurance Company.

of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . " . 5 . . . $63,750,000
INVESTMENTS UNDER CANADIAN BRANCH . . . 16,000,000
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

TRUSTEES, OVER . . . ‘ . . . 7,000,000
ANNUAL REVENUE . . ‘ 5 o . . 7,600,000
BONUS DECLARED . ‘ 5 ' . . . 40,850,000
CLAIMS PAID . . : ; . ; " ‘ 142,950,000

D. M. McGOUN, Manager for Canada

rROYAL INSURANCE COMPANY LIMITED. |

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
LWM. MACKAY, Manager. J. H. LABELLE, Asst. Manager.

W,
THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE in FORCE $22,300,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply : DAVID DEXTER,

President and Managing Director

“,.3
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everything that Robert was doing. The president, Mr. Le-
Juau, corrected the proof sheets of the prospectuses, and
they allowed Robert to hold himself out as the financial
agent of their company. As, therefore, the orders which he
gave were orders which could have been given by the com-
pany itsel” and were within the scope of his appareut au-
thority, the French Gas Company could not repudiate his
authority. Their Lordships also held that the directors
themselves were liable jointly and severally for these debts,
the French Gas Company having been incorporated under
the Quebee Companies Act of 1907, which act stipulates that
no such company can begin business or incur labilities be-
fora 10 per cent. of its capital is paid in, and if business is
begun or liabilities are incurred before the payment of this
10 per cent. then the directors authorizing the same are
liable jointly and severally with the company for such debts,
Now the authorized capital o” the company being $250,000,
and only $250 being paid in, it was clear that the company
did not have in its treasury a sum sufficient to pay for its
preliminary disbursements. The purpose of the act is very
clear. It is intended to protect creditors who contract in
good faith with a newly formed company, and as the Gas
Company has incurred liabilities, and had begun business,
its directors were held jointly and severally liable with the
company,

IMPORTANT POINT OF FIRE INSURANCE LAW.

Before the Judicial Committee of the Privy Coun-
cil, the case of the Hudson's Bay Insurance Com-
pany and another recently came up. This was a
petition for special leave to appeal from a judgment
of the Supreme Court of Canada on April 3 last.

The principal question involved, the London “Times
report says, was whether the court had jurisdiction,
under the Northwestern Territories Fire Insurance
Policy Ordinance of 1903, in force in Saskatchewan,
which was in the same terms as the Manitoba Fire
Policy Act (Revised Statutes Manitoba, 1902, cap.
87), to relieve the respondents from a breach of a
statutory condition, requiring them forthwith after
loss by fire to give notice in writing. A further ques-
tion was whether the policy was in force, having
regard to the fact that the premium had not been
paid when the fire took place.

In 1907 the respondents were carrymg on business
at Sintaluta, Saskatchewan. On September 6, 1007,
they applied to the Hudson's Bay Insurance Com-
pany for an insurance of $2,000 upon their goods,
On September 17, 1907, the company issued a policy
of insurance against loss by fire for $2,000, for 12
months,  One of the conditions of the policy was 13
(a), which stated that the assured was forthwith
after loss to give notice in writing to the company.
The respondents did not pay the premium of $66, and
it was finally arranged that the company should
accept a draft for the amount, payable on November
1, 1907. That draft had never been paid. On Nov-
ember 25, 1907, the goods insured were almost
totally destroyed by fire. No notice of the loss was
given by the respondents to the company, but appar-
ently the company's adjuster assisted the respondents
to fill in the form of proof of loss. T'he respondents
brought their action to recover the amount of the
loss.  On October 1, 1909, the trial judge dismissed
it, on the ground that there had been no waiver by
the petitioners of condition 13 (a), and that the Fire
Insurance Policy Ordinance did not excuse non-com-
pliance with that condition. Ile held, however, that
the acceptance of the draft for $66 must be taken
as equivalent to payvment, as it was open tothe
petitioners to sue on the draft.

The Supreme Court of Saskatchewan en bane dis-
missed the respondents’ appeal, and on April 3, 1911,
the Supreme Court of Canada (Chief Justice Fitz-
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patrick dissenting), reversed those decisions and gave
judgment for the respondents, following their own
decision i The Prairie City Oil Company vs. The
Standard Mutual Fire Insurance Company (44 S,
C. R, p. 40). That case was decided on the Man
itoba Ordinance, which is identical in terms with the
Saskatchewan Ordinance.

The company now sought special leave to appeal
on the ground that the question was one of great
public importance, and also that the judges in the
courts below were almost equally divided in opinion
on the matter,

At the close of the arguments in support of the
petition,

Lord Macnaughten intimated that their Lordships
were unable to advise his Majesty to grant special
leave to appeal.

The petition was therefore dismissed.

o2 &
Insurance :  Fire, Lifr amd
Miscellanenus.

The Union Life of Canada recently wrote through
its three Montreal districts 2,408 industrial applica-
tions in one week.

* * * *

The Supreme Court of Oregon rules that an agent
cannot issue a policy on his own property for him-
self for a conpany which he represents without the
knowledge of the company.

. * v *

I'he Eastern Life Insurance Company, Ltd, of
Caleutta, India, advertises itself as “Sutable  for
Princes and Peasants.” It also proudly states that
the Patron is the Honorable  Maharaja Manindra
Chundra  Nandi, of Cossimbazar.  Shades of the
Ganges! We're glad he s not a member of this
Society.—DBulletin, Ins. Soc. of N.Y.

* * * *

The Caledonian Insurance Company has reinsured
from December 15 next, the business of the Alle-
mannia Fire Insurance Company of  Pittshurgh in
the States of Minnesota and Missouri, at which time
the Allemannia agents will cease doing business in
such States.  This arrangements carries with it the
good will of the reinsured company.

. * * .

Our New York contemporary, Insurance Engineer-
ing, announces a new editor and a new typographical
style, beginning January 1. The new editor is Mr,
Ire Gould Hoagland, who has many years' experience
of practical fire preventive work. As a pioneer in
the work of conservation, our contemporary has many
good wishes on its new departure.

- - * .

It is reported that a new method of mail order
soliciting of women as life insurance risks is being
extensively used in Chicago, being worked  chiefly
among school teachers, professional women and those
whose names are casily accessible.  Letters, written
with pen in a feminine hand and <igned Miss Blank,
with an address in one of the big buildings, are sent
out,

=

e S
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“ioonos THE CANADA LIFE ..i5odsotss
offers cxceptional advantages to its Policyholders and Representatives
by reason of its

Impregnable Financial Strength
Simple, Safe a»d Liberal Policies
Good Dividends 7% Policyholders
Efficient and Progressive Management
Fairf and Prompt Settlement oy a// Claims.

For information as to Assurances or Agency Contracts apply

™t CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO
——————————

BRITISH AND CARKADIAN | | risr m senesirs o rovicrioLomas
UNDERWRITERS | |

MAXIMUM MINIMUM

OF NORWICH., ENGLAND. | DIVIDENDS NET COST
Assers - - s104s7000 | THE MUTUAL LIFE
Head Office for Canada, . TORONTO. leum“cE COMPANY OF NEW YORK

JOHN B. LAIDLAW, Mansger.

Chlef office for Quebec,

Lake of the Woods Bldd.. - MONTREAL. | PAID POLICYHOLDERS 1N 1910

JOHN MacEWEN, Superintendent. ’5.'15““:_”
AGENTS WANTED.

APPORTIONED FOR DIVIDENDS IN 1911

i - $13,539,333.07
Union Mutual Life Insurance Co. | |
Of Portland Maine. | Assets (Jan, 1, 1911) . 3 $572,869,062.98
FRED. E. RICHARDS, President. | loew “':"" Wy $487,354,777.82

Accepted value of Canadlan Securities held dends and Contingencles  85,504,285.16
by Federal Government for protection of policy- .
holders, $1,206,376.

All policles issued with Annual Dividends on I

$572,859,062.98

payment of second year's annual premium, For terms to producing agents, address :
E
Quobec and Eantern Sotaria T Trovines of George T. Dexter

2ad VICE PRESIDENT
WALTER 1. JOSEPH, Manager,

50 D0 Aot SAsns. et 34 Nassau “treet New York, N.Y.

Now in the Press GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

THE LIFE ACENTS’ MANUAL No agency or adjusting outfit plete without a copy
Price, $3.00 THE CHRONICLE - MONTREAL.

The Chronicle - - montreal Price - - - . 3180
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GRESHAM LIFE ASSURANCE £OCIETY, LIMITED.

As will be seen by an announcement in another
column, the Gresham Life Assurance Society of
London, England, has now received its license to
transact in Canada the business of life insurance,
Applications are now invited for agencies and branch
managerships,  The head oftice for the Dominion is
at Montreal, Mr. Arch. R Howell being manager
for Canada, and well-known gentlemen are acting as
Canadian  directors, The funds of the Gresham
aggregate $50,000,000,

* * * *

At the annual meeting of the Equitable Life
Assurance Society the following new directors were
clected: Charles D. Herton and William 8. Skinner,
for a tern of four years from December 31; Richard
H. Williams, Edgar J. Levey and W. W. Finley, for
a term oof one year; John D, Crimmins, Alton B,
Parker, Somuel Rea, Douglass Robinson, Norman I3,
Rein and samuel Fenton, for a term of two years,
and Charles D, Barney and George C. Boldt for a
term of three years,

* * * *
“I'he German theory of a fire code, and for that
matter of all Europe, is based on the presumption
that no fire can ensue without carelessness, or negli-
genee, or the act of God, and that it is ‘up to' the
occupant of the premises where a fire originates to
Jiow (if he does not want to take thie consequences
of a fire having happened on his premises) that it
wias not through his carelessness or negligence.  1f
we adopted similar rules our fires would be astonish-
ingly reduced.” 14, O, Affeld.
* * * *

British fire offices transact a considerable amount
of business in China, their agents usually being local
merchants who have experience of the country.  But
the Chinese have some strange misconceptions of the
functions of fire insurance.  One enterprising shop-
keeper, for example, took out a fire ‘policy not long
ago, and soon afterwards removed all his goods and
set fire to the building.  On payment of his claim
being refused hie considered that he was an ill-used
man and had been swindled out of what was honestly
due to him. Another who had a fire shortly after
having taken out a policy was charged with having
himself set his place on fire.  His surprised reply
was: “What is the good of a policy if you cannot
have a fire when you like and collect the money "
The Policyholder.

* L4 * *

Ninety-five fatal and one hundred and ninety-one
serions njuries to work people were reported to the
Department of  Labour  during  November. The
record is considerably inore favourable than that of
the preceding month or that of the same month last
vear. In October there were 344 accidents, fatal
and non-fatal, and in November, 1910, there were
qo7. The chief accident during the month was the
foundering of the schooner Antigua off St. Martin's
River in the Gulf of St. Lawrence, when the cap-
toin and eleven sailors were drowned.  There were
cleven killed in the railway service, eleven in agricul-
tural pursuits and twelve among unskilled labourers,
The largest number of non-fatal accidents occurred
in the metal trades, namely, forty-five, but the twenty-
three non-fatal accidents  reported in the railway
service were of a more serious character.

Personals.

Mr. S. A. Sabbatton, assistant manager of the
Laurentide Company, has been elected a director in
succession to the late Mr. Charles I, Smith,

. * * *

The Merchants Bank’s new branch at \Wallaceburg,
Ont., is under the management of Mr. L. P, Thomp-
son.

* * * *

Mr. W. E. Jardine, manager of the Bank of New
Brunswick, Fredericton, N.B., has resigned to accept
a position with the Bank of Vancouver, at \ancouver,
B.C.

* . * *

Mr. Roland de Grandpré, hitherto with Messrs.
Evans and Johnson, has resigned from their staff, as
from December 11, having been appointed inspector
for the Province of Quebee, outside the cities of
Montreal and Quebee, for the Sun Insurance Office,
of London, England.

* * * *
DEATH OF MR. EDWARD RAWLINGS.

News of the death of Mr. Edward Rawlings, pres-
ident of the Guarantee Company of North Ameriea,
will be received with regret not only in Canada, but
also in the United States, where  branches  and
agencies of the company were located in many im
portant cities.  The sad event took place at his
Montreal residence, 41 Simpson street, on Tuesday,
Mr. Rawlings being in the 73rd vear of his age.  The
deceased gentleman, who was horn in London, Eng
land, was of distinguished lrish and Cornish descent.
He arrived in Canada in 1803, having been chosen
to establish in Montreal and manage, a branch of the
European Life and Guarantee Company, of London,
England, with which he had previously been con
nected  Mr. Rawlings was thus the first to intro
duce on this continent the system of corporate
fidelity insurance.  Mr. Rawlings continued as Can
adian manager of the European Life and Guarantee
until 1868, and on its retirement, when the Canadian
Guarantee business was transferred to the Citizens
Insurance Company of Canada, took charge of the
Citizens” Guarantee hranch, until in 1872, he success-
fully accomplished the organization of the Canada
Guarantee Company, now the Guarantee Company
of North America. A few vears after its foundation
the operations of the company were extended to the
United States where Mr, Rawlings did pioneer work
in fidelity insurance.  Rigidly adhering o fidelity
business only the company has long been known as
one of the most conservative and successful of its
kind.  Mr. Rawlings was likewise president of the
United States Guarantee Company, which he estab-
lished in New York in 1890 for purposes similar to
the Guarantee Company of North  America, and
working in unison therewith. e was also a direc-
tor of the Montreal Telegraph Company.  In Nov-
ember, 1805, he was elected  vice-president of the
American Bankers’” Association and served for some
time, but resigned a few years ago. He was a
governor of the Montreal General Hospital for twenty
years or more, justice of the peace for the Provinee
of Quebec for about the same period, and twice pres-
ident of the St. George's Society of Montreal,  Mr,
Rawlings is survived by a widow, three sons and three
daughters, with whom deep syvmpathy is feit in their
bereavement.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.
“ SOLID AS THE CONTINENT”

1 Norlh JOHN L. BLAIKIE, President L. GOLDMAN, A.LA,, I.C.A., Maneging Dircclor
f American Uk W. B. TAYLOR, B.A., LL.B., Secretary.
' e

7
Sohd Gash Income................... $ 2,176,578.38
re Assets teesan ssraieniiinin .. 17,388,773.32
b Continent Net Surplus............. ....... 1,174,768.68
: Payments to Policyfiolders 887,830.62
Insurance In Force.......... 43,391,236.00

For Information regarding desirable Agency openings write to the

;', ' HOME OFFICE: TORONTO

SUNLIFE AT 31st DECEMBER, 1910,
i,v ASSUR ANCE ASSETS . . ; $38,164,790.37

SURPLUS over all Liabillities &' Capital,

".‘ COMPANY Of Hm. 34 and 3 per cent. Standard 3.952,437.54

' CA NA D A SURPLUS, GOVERNMENT STANDARD 5,319.921.18

hit § INCOME 1910 . . ’ . . 9,575,453.94
4 Write to Head Office. Montreal ASSURANCE IN FORCE . . . 143,549,276.00
for Leaflet entitled
{ “Progressive and Prosperous "’ SUN LIFE POLICIES are EASY to SELL.
. . A rapidly growing Company is a good one to be connected with
The London & Lancashire Life & The M : . Li
H uracturers 11¢
@General Assurance Association, ¢ IVianulact
answers this description exactly.
LIMITED It has many good openings for
OFFERS LIBERAL CONTRACTS TO life agency men.
CAPABLE FIELD MEN Communications treated confidentially.
GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, over $61,000,000
BUILD UP A PERMANENT CONNECTION
We urmumw“c&u:: :;a'm.“""’ for the Head Office:
Chlef Office for Canada : TORONTO - - - CANADA
164 St. James Street, Montreal

- - . . | | METROPOLITAN LIFE
= Home Life Association | | msuraxce compaxy o New YoRK.

OF CANADA (Stock Company.)

Issues all popular plans Asscls $3|3,988,33‘
of Life Insurance. Free Policics in force on Dec-

from rn.l v.ictmnl, with ember 313(, 1910__ ll.288,05l
liberal privileges and gen. In 1910 it Bsutd in cmda
erous &un{;:m;n lmﬂncc lor R w.u"lw
H. POLLMAN EVANS It has deposiled with the
Manarine Director Dominion Government,
J. K. McCUTCHEON exclusively for Cana-
Socretery. T reasurer dians over —  $9,000,000

A. J. WALKER There are over 375,000 Canadians insured in the

Hzap Ornce METROPOUTAN.
tome Lile Ridg. Toronto Home Office : 1 Madison Ave., New York City.
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The Canadlan Fire Record.

Susmaersine, NS,
ber 5.

Quenkc, PQ.—Three storey building on Champlain
street burned, December 8, Three li\ es lost,

Quyon, Que.—Dowd  Milling Company’s
destroyed, December 2. Loss, $235000.  Orig
unknown.

Fercrs, O~
O, loss

~Queen’s Hotel gutted, Decem-

plant
in, un-

Bloomfield mills gutted, December
$30,000; incurance 822000, Started from
hot journal in engine house,

Diasosn Crey, Avra— Diamond City Coal Mine
Co's water tower and tank destroved.  Insurance
$3,000 in Dominion Fire,

IRRACAN A, Arta—Dr. | T, Reid's residence de-
stroyed.  Insurance: Quchee, $3.000; Scottish Union
& National, $2,000; Commercial Union, $4,000.

St JEroME, INQ.—Grey Nuns convent  burned,
November 24. Building valned at $£20000; insur-
ance, $11,000.  Supposed to have originated in vicin-
ity of furnaces.

JUNKINS, Arta—Swanson &  Anderson's store
damaged.  Loss about $7,000. Insurance $1,750 on
building : §5,750 on contents and $200 on fixtures in
Manitoba Fire.

New  Westsinster, D.C.
Lieutenant-Governor Paterson,
tion, destroyed, November 28,
posed origin, overturned lamp.

LETnpripce, ALta.—S. Swedish's  general store
damaged.  Loss on stock, $1.750; on building, $034;
on furniture, $30. Insurance: Quebee Fire, :,sl.,m,
British American, $1,500.

Norri Bay, ONT.—Thomas & Co.'s jewellery and
stationary store, damaged, Dece nber 4 and Fosdick's
bazaar 'ul]ummg 1Ln|ngv| by smoke and water.
Loss heavy, covered by insurance.

GLENBORO, MaN.—Grist mill and elevator burned,
December 8. Property owned by Joseph Johnson,
Wi nmlpcg. and occupied by Adamson & Scott.  Loss
about $45.000. Started in engine room,

Gueren, Oxt—Barn of W. Day, of West Luther,
destroyed with contents, December 1, including six
horses, a number of cattle, the sea-on's crops and
implements.  Origin, colt kicked over lantern.

Marrawa, OnT.—Ottawa House, owned by A,
Valois and tenanted by 8. Desjardins, de: troved,
November 20. Most of contents destroyed.  Fotal
loss about $12,000; insurance about one-half.

Havieax, N.S.—Building in Outram street, occu-
pied by A, F(I\\.lrtl~ grocer, A, DBaig, furnisher, John
Fraser, grocer, and vation Army barracks, dan-

House on ranch of
near Liverpool sta-
Four deaths,  Sup-

aged, November 24. Fire coriginated in Edwards'
store from stove.  Small insurance.

EpyoNtoN, Avrta.—M. Lauric & Co's furniture
store damaged. Loss $630.  lnsurance $2,000 in
Rimouski. Lewis Bros, cafe damaged.  Loss $1.-
650. Insurance on stock and contents:  Hartford,
$2,000; German-American, $2,000.

Rostuery, Sask.—Flour mill of Union Supply

Co., destroyed, December 8.

Building and  plant
valued at  $17,000.

Total loss. Fire started on
fourth storey. Fire in basenent of 1 perial Bank
building, December 8, did -light dam. re. Started
among paper and boxes.

ToroNTO~—F ‘actory  of
Conpany  damaged.’
$2,000, covered by

Pattersen Manufacturing
Loss to machinery and <tock.
insurance.  Planing mill  of

William Dunn Lumber Co., 06 Davenport Road,
destroyed with cottage, occupied by R, Hallowell, and
adjoining building, owned by William Dawson, and
occupied by W. Miller and 8. Fine.  Fire started in
engine room.  Loss placed at $43,000.

Goroey, B.CoThe loss  sustained by Mr. J. A
Buckram was $10,250 on stock and $780 on fixtures,
insured —in the  following mmp.mu- Norwich
Union, $300; Fidelity Phaenix, \nn' \(I.|~. $1,800;
Liverpool, London & Globe, $1,000; Canadian Fire,
Sooo. Saved about $2,300 stock .unl S202 hixtures,
Insurance allowed on stock, viz, 84,4005 on fixtures,
$332.  Loss about $3,500.

Moxtriar.-—Stained glass works of Castle & Sons,
215 Mountain street, damaged, December 3. \'up
posed origin, overheated stove. Damage about $2,
000, Building of Star Spring & Bed Co., 1146 St.
Lawrence  street damaged, November 30, Origin,
incendiarism, oil and straw afterwards being found
concealed on the premises. Barns, stables and gran-
ary of Fairview Farm, Cote St. Lue, owned by 8.
H. McDowell, and occupied by W, 1L Bradley, de-
stroyed, November 30, with 10 cows, § horses, im
plements,  hay, grain, ete. Loss anout $3,000; in-
surance $2,000. '

* * * *

THE NOVEMBER FIRE LOSS.

The fire Tosses of the United States and Canada
during the month of Nove nber, as compiled from
the records of the New York Journal of Commerce,
~I|<-\\ an aggregate of $18,080,600, as compared with
810,407,000 for the <ame month last year. The fol-
lowing table gives a comparison by ‘months of the
fire losses for this and the two preceding years:

1909, 1910 1911,

January | 000 S5 175,100 $21,922 450

February B L B R 15480 150 16415000
Mareld « o5 .o . LTU5.400 18,465 550 .l .l;'t 800
Aprl ., 19245 200 IS 001 800

17 360 400 18 823,200

TEASS Bow 13 183,600

15 820 900 2H8IT L0

165421000 21 570,050

150400 000 TLT00 000

17,7565 200 AT 188200

1 SO8500 165 407 000 I8 680,000

Total 11 mon:ihs
December

$INL6TR 600 §2
19575 500

2600 $211.614.400

Total cr year .$203,640,150  $224 470,650

There were during November no less than 327
fires which in cach mstance caused a loss of $10,000
or more. The vear o far, observes the Journal of
Commerce, is only a little more than $1,000,000 he-
hind 1910, which was probably the worst on record
of those which did not witness a serious conflagration.
Only a conparatively few fire insurance companies
will make a profit on underwriting for the current
vear,

R

The report of the Cuba Railroad Company  for
the wonth of October and four months ended Octo

ber 3tst, 1911, compares as follows:

1911 1910
October gross. . 257,682 sl'nl (30
October net I" 1081

October surplus 42,006
1 months gross 1,087,957
f monthg not 401,875
4 months surplus 211,375

119,788

T

7o)

AT e T B .
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Are You Getting Enough Money ?

Sell Life Insurance for The
Prudential ; it gives a man
a chance to fully capitalize
his abilities.

WRITE US ABOUT AN AGENCY

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
lacerporsted as a Stock Cempany by the State of New Jersey.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL IFE ASSURANCE
ComPARY OF CANADA

1897 AN UNEQUALLED RECORD 1911

Year Premium Rate of Assurance
Dec and Interest  Total Assets Interest in
st Income Karned, Force

1897 ' 3741609 $ 336,2247.89 4.01% $ 1,185,725
1901 360,180.95 1,344,126.61 5407 10,524,731
1906 800,034.84 2840,725.23 5.52°, 19,672,664
1910 1,370,550.38 6,147,320.99 6.52°, 30,455,858

FIRST AND PARAMOUNT —-ABSOLUTE
SECURITY TO POLICYHOLDERS

The C y will be pk
for A

to enter into ne.

HEAD OFFICE, - TORONTO, CANADA

AMONG CHRISTMAS GIFTS

for your family, at this season of the year,
none is more suitable than a policy in the

Mutual Life of Canada

It will stand as AN EVIDENCE of your LOVE
AND FORESIGHT for those dear to you when
other more transient gifts shall have been
forgotten !

Policles In force, exceeding $70,000,000
Assets, all safely invested ** 18.000,000
Surplus over liabilitles 3,000,000

Agencies in every City and Town in Canada:

HEAD OFFICE, - - WATERLOO, Ont.

BUILD
YOUR OWN AGENCY with a

CONTINENTAL LIFE

RENEWAL CONTRACT.
TORONTO

and several other good places to select from.

T. B. PARKINSON, Supt. of Agencies,
Continental Life Building, Toronto.

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Establichedy 1824
Capltal, ’ . $30,000,000
Total Assets, . " ' 34 260,408

A
Deposited with Dominion Gov't, 270,000
lavested Assets In Canada, ..0”'..~l
NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.

JAMES H. BREWSTHER. Manager

Reiwnany & kvans, Remident Agents ' ’ Montrea!
MEDLAND & Sow, ¥ by . . Toronto
ALLAN, Lano & KiLtam, » tad . Winnipeg

Che €xcelsior Life Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 31st, 1910 $14,000,000.00
Available Assets . . . . 2,552,863.49
1910 was a BANNER YEAR
Yeot for the first nine months of 1911

INSURANCE APPLIED for INCREASED $615,000
EXPENSE RATIO DECREASED . . 18 per cent.
DEATH CLAIMS DECREASED . . . 35 per cent.

s for Depend Satief

for Insurers.

Excellent oppertunity for snergetic field men te secure liberal per.

meneat contrecte.
E. MARSHALL, General Manager,

The WATERLOO

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns has a permanent
value. o 3t ' " » .

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE : WATERLOO, ONT.
TOTAL ASSETS 3ist DEC., 199, $650,403.6
POLICIES IN FORCE IN WESTERN ONTARI0 OVER 20,000
WM. SNIDER, Presidest OEORGE DIEBEL, Vice-President

PRANK HAIONT, T. L. ARMSTRONG,
Massger lasgector

HEAD OFFICE, -

THE CHIEF DIFF]CULTY that confronts the new man

Field is the securing of GOOD PROSPECTS. This di iculty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

entering the Life Insurance

TORONTO, CANADA
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Market and Financial Section

The much-talked-of Canadian Northern's £7,000,-
oo debenture issue was made in London this week.,
The cables say the underwriters were obliged to take
80 poe.

. . * *

Commercial failures last week in Canada are re-
ported by R. G Dun & Co., as numbering 38, against
34 in the previous week and 24 in the corresponding
week of 1910,

* * * *

Dominion Steel’s output for November in tons was
as follows:

Pig iron. . .22,916

Steel ingots ., . e wr va owy we sw we o8008
BIOMB. . v 25 05 oo 0w 55 65 35 ome ra 30088
Rails. . $0. 4% wis e iy vw e s ke se oy TR
POGR. . oo oo 50 vb v v wE e es se e BI886
Shipments .19,923

* * * *

The London Econouist’s end of November index
number is 2,507, a gain of 21 points during the month,
following a decrease of 17 points in October.  The
chief advances were in cercals, meat and minerals.
Cereals and meat rose 11 points, to 582145 while
“other food™ products are 5% points lower, at 422;
minerals rose 15 points, to 4352, Textiles are 14
point higher at 550, miscellaneous heavy goods de-
clined 214 points, to 58477,

* * * .

The latest merger hails from Regina, Sask., and
is concerned  with agricultural inplements. The
merger, will, it is said, be known as the M. Rumeley
Company and will include the present Ru neley Com-
pany, the Gaar-Scott Company, and the Advance
Threshing Company while efforts are being made
also to include the American Abell Company in the
merger. The capital spoken of is $22,000,000, $i12,-
000,000 common stock and $10,000,000 7 p.c. pre-
ferred.

* * * *

.\vmnling to the notice sent out by the Royal TI'rust
Company, the Asbestos bond holders are called on
January 25th, for the following reasons:

1. To determine  what action, if any, the hond
holders should take with reference to the default in
the payment of the cotupon accruing December 1,
1o, and any succeeding coupon.

2. To consider any plan of re-organization  that
may be  submitted or recommended by any bond
holder or any committee representing hond holders,

3. To determine generally  what  action, if any,
cither the corporation or the bhond holders thereof,
should take in order to re adjust the business of the
Amalgamated  Ashetos Corporation and  place it
upon a sound and  efficient basis, by re adjustment
of capitalization and of honded indebtedness, fore-
closure or otherwise,

4 Generally 1o consider the present condition of
the company's affairs and its future policy,

* * * *

Returns of the Winnipeg Electric Railway Com-
pany continue to exhibit increases over a year ago,
Sceptember operating results having presented sub-
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stantial increases over the same month of 1910, hoth
as regards the gross and net. The former wem seon
el an increase of $54.537, or 2041 pe, and the
latter a gain of $40,300, or 2080 per cent. For the
nine months ended  September 30, the improvement
i gross was $527,253, or 2204 per cent,, and the net
increased 288881, or 25.23 poe.
. . . .

Camaguey's earnings for the month of November
show gross at $13,020, an increase of 81,022 over the
same month of Tast year, and net of $0,023, a4 gain of
$712 over the corresponding month of the previons
vear.  Following are comparisons for the 11 months
ended November 3o:

1910, 11, Increase
Gross e e 2 8130,000.94 $14T,090.88 $17.083.94
Not.s 50 oo v oe 257.93 TLNL6.00 1250807

* * * *

Detroit United's monthly report for October in
cludes the following figures:

Month of October. 1911, 1910,
Gross Earnings, $S80,212.10 $8509 157
Oper. Expens LTSN 662.00 {
Net Earnings, J05,581.10
Surplus. 141,796,140

Jan., to Oct. ! 1911, 1910, Chanzes

Gress Earn, TL73417 $T827000.010 4 8674,000.138

Opers Exp. . H465,905.00 5,008, 4852.91 i07,421.106

Net Earn, 2825095010 21687898

Surplus, . .. 26505740 4 109,100,099
* * * *

Changes
P $THIRTAT
Foanh,eonan
FOIOL I8 0N

+ 21,379.87

For the twelve months ended  October, the I'ri
City Railway & Light Company carned a <arplus
over all charges, including  liberal  deductions for
replacement and renewal funds, sinking fund allow
ances and preferred stock dividends avounting to
$315.072, which is equal to 3.49 p.c. on the $0,000.000
outstanding  common  stock.  In the corresponding
previous year the company carned a surplus avail
able for the common stock equal 1o 354 pe. Dut
aoyear ago up to the close of Octaber nothing had
been charged to earnings for replacement and renew
ed fund, as compared with some $83,300 this vear,

* * * *

Twin City’s surplus in - Octoher  was 201,500,
against $100,204 last year, an increase of 21 per cent.
For these ten months the surplus is $1,804,535, again-t
$1.800,003, a gain of less than 1'% pe. The small
increase is  due to steadily expanding operating
charges.  The ten months’ figures in detail are as fol
lows

1911, 1910,

Revenue T 86,400,167 $6,229. 820
Miscellaneous revenue R 80T

Total revenue C$6,508,020 0187
Maintenance of way J.006 14.52
Maintenance of equipment. 347,702 N1
Tratfic expenses (N}
Conduet. trans. .67
General expenses. 1.43

Total expenses . $2.006,8519 7.20
Net revenne, 3,068,877 51

Taxes ¢ WA b A 10,000
Interest on debentures, 824,473
T p. e preferred stock. 175,000

Leased lines « ;
Deduetions from net . . . 1,400,701 1401,

973

Surplus.,

$1,566.000 1.48
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CRESHAM Ottawa Assurance Company
. . " . Authorized Capital, $1,000,000
Life Assurance Society, Limited Subscribed Capital, $250,000
FOUNDED 1848 General Agents:
MATTHEWS, WRIGHTSON & COMPANY
Funds : FIFTY MILLION DOLLARS, g g ol
Pololos In Foros - - $119,000,000 Canada Life Building,  Union Bank Building,
T MONTREAL. WINNIPEG.
Chief Office - LONDON, Eng. 39-41 New Broad Street,
Head Office for Canada, MONTREAL LONDON, ENGLAND.
CANADIAN DIRECTORS : ey b hpbacho g B O g
F. W. EVANS, Fsq. - : Montreal : TAlu- facilities w‘h‘;ch.tha Comp‘nny c;n now o:fo.:' make
Y, 5 o 2 P » “ its ‘an a mos esirable one tor a business getter.
WILLIAM HANSON : T_',..',,M'.I ' Avply to the GENERAL AGENTS, MONTREAL or WINNIPEG

NOTICE
is given that a license has been granted to WANTED.
lrun‘snct n ’(:unadu the business of L”‘l‘ INSPBCTOR for an Accident lI\SIII’II\CC
INSURANCE. Company, transacting all classes of Casualty
ARCH. R. HOWELL, business. Apply in confidence, stating age,

experience and salary required, to

1
! ACCIDENT INSPECTOR,

Manager for Canada. |
Applications  invited  jor  Agencies and

Dranch Managerships. | ¢/o The CHRONICLE,
j P.0. BOX 1502,
| MONTREAL
WANTED.
For a Life Insurance Company, a gentleman
with the necessary experience toact as GENERAL SITUATION VACANT.

MANAGER. The Company has recently received a .
Federal licence and presents to a competent An AMBITIOUS RESOURCEFUL MAN with

man a good opportunity to permanently iden- | real estate experience will be paid liberal guar-
tify himself with the Company and to direct | antee to organise sales force in Eastern Canada
its policy. Communications will be considered for sale of a high grade Westera proposition.

confidential.  Address, Correspondence strictly confidential. —Address
LIFE MANAGER,

X. Y. 2
THE CHRONICLE, ’
C/OP. 0. Box 1502, ¢/o THE CHRONICLE,

| Box 1502,
MONTREAL. MONTREAL

4’

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.§

Dealers in
Municipal, Corporation and MONTREAL OFFICE :
Industrial Bonds Merchants Bank Building.
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BANK MEETINGS.

Commerce (Toronto), January 9, 1912

Dominion (Toronto), January 31, 1912

Hochelaga (Montreal), December 20,

Merchants (Montreal), December 20

New Brunswick (St. John), January 15, 1912

Ottawa, December 20,

Provineiale (Montreal), January 24, 1912

Toronto, January 10, 1912,

Union (Quebec), December 18,

Weyburn (Weyburn, Sask.), January 4, 1012

* * * *

Subseriptions for $700,000 of the loan being tloated
at home by the Province of Ontario have been re-
ceived by Hon. AL . Matheson, the Provincial T'reas
urer.  There have also been a nunber of enquiries
which will likely lead to the sale of more of the bonds
very soon. The loan is to amount to $1,000,000,

* * * *

During the next five vears over 2,500 miles of rail
way will, according to plans now filed, be constructed
in Dritish Columbia.  This mileage, most of which
will be made up by “feeder” lines of the three trans
continental systems, will bear an average construction
cost of $435,000 to §30,000, per mile.  The Provineial
Government — also contemplates  spending a large
anount on roads,

* * * *

Canadian Northern Railway's statement of carn-
ings and operating expenses for the month of October
is as follows:

1911 1910. Inc.
$2,0258.900 $ 101,100
1,348,500 301,200

Gross earnings
Expenses .

Net earnings 680,000 AN0.500 09,900
Mileage in opera-
tion ! . 3,732 3,304 127
July 1st, 1910, to October 21
1911.
Gross earnings . . §6,501,500
Expenses. ., 4,725,700
Net earnings. 1,776,100
Mileage in opera-
BOR;: « v s ¢ o 3,70 3,304 217
* * * *

Earnings of the Ilinois Traction Company for the
nonth of October show gains with a steady ex
pansion of business.  Gross earnings  for October
were $040,510, as compared with $614,475 for the
same month of last year. Total taxes and expenses
amounted to $347.351 as against $332.804 for Octo-
ber of the vear before. Net earnings showed the
gratifying total of $286881 as against $276,115 for
the same month of the previous vear.

For the ten months ended October 31, the gross
reaches an aggregate of $5,023.800 as compared with
85018804 for the corresponding period of last vear,
Expenses reached a total of $3,370,441 as compared
with $2,021,552 while net carnings are $2,180,083
against $2,052816 for the similar period of 1910

* * * .

The usual monthly compilation by the London
Bankers’ Magazine of the aggregate value of 387
securities dealt in on the London Stock Exchange
shows a further advance for the month.  On Novem-
ber 21, the value was £3,613,065,000, a gain of £30,-
018,000, or 1.1 p.e. for the month, The seventeen
American railroads in the caleulation were respons-
ible for £11,070,000 of the increase, equal to 2.8 p.e.
British and India funds were £717,726,000, or 06
p.c. higher; home rails gained £288,331,000, or ex-
actly 1 pe., and South Africa Mines were up £1,-
718000, or 24 pec. Foreign government funds
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reflected the improvement in the European political
situation, the 31 issues in this classification showing
an aggregate mcerease of £10,020,000, cqual to 2
p.c.  Comparisons follow :
Aggregate value of 387 representative
securities on Nov 21, 1911, . L £3,613,065,000
Agunregate value of 38T representative
securities on Oct. 21, 1011, . . 3,6
Increase " £

147,000
MOI8,000
Figures for the last twelve months are as follows
Dec., 1910, £
Jan.,, 1911
Feb, 1011,

A04,000 July, 1911
BO0,000,000 Aug,, 1911

Mar, 1911, 3,688,752,000 Sept., 1911 8,797,000
Apr, 1911, 3,707,694,000 Oct,, 1911 47,000

May, 1911, 2,707,412,000 Nov., 1911 2
- * . -

613,065,000

The C.IR.s $18,000,000 new stock 15 to be offered
to sharcholders of record of _I.Hlll:ll_\ 2, 1912, The
right to subseribe  expires on Tuesday, February
13th, Pavments will be received at the Bank of
Montreal, London, New York or Montreal, as fol
lows

20 per cent. or $30 per share on subseription on or he
fore 13th February, 1912,

20 per cont, or on 12th April, 1912

20 per cent. or $30 on 14th June, 1912

20 per eent, or $30 on 16th August, 1912

oper centoor $30 on 1Sth October, 1912

All shares of the 1ssue on which instalments have
been paid in full on the due dates will rank with the
existing stock for the full dividend acerning for the
quarter ending 31st December, 1912

* * * *
CANADIAN INDEX NUMBER MAKES FURTHER
ADVANCE.

The Department  of
wholesale prices for

Labour’s mdex number of
November  shows  that  there
was a further advance upon October’s level.  Prices
are considerably hnigher than at the same time in 1910
The number i« 1308 for November, compared with
130.5 for the preceding month, The number in
November, 1910, was 1258 against 127.4 in October.
Over two hundred and  fifteen articles,  carefully
selected to represent the entire field of  Canadian
production and consumption, are wcluded in these
caleulations. The numbers represent in each
percentages of the average price level prevailing
during the decade 1800-1800, the period selected as
the standard of comparison

case

The detailed figures
show that the chief features of the price movement
during November was a contimmance of the upward
trend of grans and dairy products, with a drop in
animals and meats. Miscellaneous foods, especially
canned  goods, flour and  sugar, were higher, but
textiles were <hghtly lower owing to a fall in cotton
Under paints and oils, turpentine dropped but linseed
oil advanced. Pulp and rubber were lower,

WANTED.

A smart COUNTER CLERK, for Fire Insur-
ance business. Address, giving particulars of
past employment, to

Alpha,
P.0. Box 1502,
THE CHRONICLE,
MONTREAL.

T A e

-

AR TSR
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THE CANADIAN BANK OF COMMERCE

Statement of the Result of the Business of the Bank for the
Year ending 30th November, 1911.

Balance at credit of Profit ana Loss Account, brought forward from lust year .. .. .. .. .. .. .. $ 31020406

Net profits for the year ending 30th November, after providing for all bad and doubtful debts .. .. 2,505,100.42

Amount recovered from over-appropriations in connection with assets now realised, ipcluding the
$250,000 appearing in the statement of 31st May, 1911 PR oo o0 ae s

500,000.00
Premium on New Stock.. .. .. .. o,

1,357,820.00

——

$4,473,433.48
R e TN
\

This has been appropriated as follows: — | A
U8 and 99, at Ten per cent, per annum .. .. .. ... L L L L $1.057,218.59

Written off Bank Premises .. € A% by ¥s Gh e Aa a4 84 <s ve Be sk K€ 400,000.00
55,000.00

Dividends Nos. 96, ¢

= 2
e T -

Transferred to Pension Fund (annual contribution) & G0 e b
! Rest Account .. .. .. .. .. “e oo . $1,400,000.00
. " Premium on 1.357,820.00

g Rt

Balance carried forward ..

GENERAL STATEMENT

30th NOVEMBER, 1911

LIABILITIES. ASSETS.
Notes of the Bank in circulation .. .. § 12,004.649.68 Coin and Bullion .. .. .. $10,736 21455
Deposits not bearing in- Dominion Notes .. .. .. 15,093,480.00 et il
terest .. .. .. .. $41,288032.95 ———— 205,820,604.55
Deposits bearing interest, Balances due by Agents
including interest ac. in the United Kingdom
Tt crued to date co o 104,677,701.81 and Banks in foreign
. - 145,965.734.76 countries .. .. .. .. $6,982,375.82
gt Balances due to other Banks in Canada 196,618.80 "Klﬂn(““ﬂ due by Banks o g
£ Balances due to Agents in the United in Canada .. .. .. .. 6.854.50
Kingdom and Banks in foreign count- Notes of and Cheques on PR 3
& tries . £% 46 B b6 %s e is 2.273.529.13 other Banks .. .. .. .. 752624258
- — o - 14,515,472.99
154 $160,440,532.37 Call and Short Loans in Canada .. .. 6.604,716.44
i Dividends unpald S 202147 | Call and Short Loans In the United o
Dividend No. 99, payable 1st December 288,940.00 BUBIOR . o0 vu w45 swivs 5 e b §8,420,602.52
% Capital pald up RO L G 5 I Government Bonds, Municipal and other
Rest PR X T X [ BOOUNILINS o o i v on 59 0w v 11,541,002.11
Balance of Profit and Loss | Deposit with the Ib.nminlon Government L
1% Account carried for- for security of Note circulation . .. 475,000.00
: ward od H &k 203,394.89 : e
"4 ——e 21,658,489.89 ; $ 67,286,578.62
| Other Current Loans and Uiscounts o 110,999,611.31
| Overdue Debts (loss fully provided for) 293,240.08
: | Real Estate (other than Bank Premises) 138,061.35
14 | Mortxues.......‘........... 347,001.02
' BONE PPORIDIS o« «o 5 3 os oo 0o e 3,142,487.82
Other Assets .. .. .. .. ...... 51 & 82.913.53
B eintm— ——— e R
S182,380,083.73 $182,380,083.73
——— e —
Toronto, Sth December, 1911 ALEXANDER LAIRD,

General Manager.

Note.—~When the payments in connection with the
new stock Issue have been completed the Capital and
Rest will be as follows:

Capitad .. .. .. .. .. $12,000,000
! Rest .. .. ........ 10,000,000
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Slock Exchunde Notes.

Montreal, Thursday, December 14th, 1911
The long expected new issue  of ¢, P. R, stoek was
announced this week, and $18,000,000 of stock are to
be allotted to shareholders in the ratio of one new share
for each ten of old. At present prices, this represents
a rights value of about $7.50. The stock was fairly
active, and 4,284 shares were traded in at an advance
of 4 1-1 points for the week. Montreal Power was the
most active stock, and on transactions of over 9,000
shares advanced to a new high record, closing 4 5-8
points up. Shawinigan was also strong on a fair turn-
over. R. & O was another prominent feature in the
trading, closing at a slight re-action on sales of some
1,100 shares. Dominion Steel Common figured largely
in the week's business, and closes unchanged with o6
bid. The market as a whole was dull, and the trading
in the general list, was of small dimensions. Crown Re-
serve closes three cents to the better, closing at 2.78
bid on a business of some 4,000 shares. The undertone
of the market continues strong, and while trading is
limited, there is no pressure of selling, and a reasonable
advance is expected after the holidays. This promised
advance may be discounted. The turnover in Montreal
Street was very limited, less than 800 shares changing
hands. The Bank of England rate remains unchanged
at 4 per cent,

Moxgy aAxp Excrnaxae Rarves,

To-day Last week., A Year Ago

Call money in Montreal... 5-537% 504 5 G'/

o i in Toronto.... 5-5}% 5-54%

® » in New York. 4% 4 %

" a in London ....  3-4% 213 %

Bank of England rate. . 4% 4 7

Congolsiees vuanas 1 7

Demand Sterling. .oevoens 9% 0%
Sixty days’ sight Sterling.. LR 8%

QuoraTions At CoNTINENTAL Points.
This Week  Last Week A Year Ago

Market Bank Market Bank Market Bank
Parthssosessoss i 3 3y 2 3
Berlin ..couuvees 5 5 43 5 4 5
Amsterdam .. . 31 4 4 4 3 4
Vienna. ..o vuie 5 b 43 b 4% b
Brussels. ... ... 4 4 4} 4 4} 5
Somvary oF WEEK'S SALES AND QUOTATIONS,
Closing Closing Net
Security. bid. bid, change
Sales. Dee. 7, 1011, to day.
Canadian Pacific.......... 4,28¢ 237 x.p. 240} x.n, 34
“S00"” Common. oo R385 132 134 14
Detroit United.. 438 69 69 A |
Halifax Tram..oveee covers .. 13D v -
linoie Preferred.. 156 89} 90 3
Montreal Street.. .. 709 220 - o
$uobec RY.. co000s 36 60 61 b
‘oronto Railway 617 136 136} oo
Twin City..... R (1]} . -,
Richelien & ()n(nno L7 il 1204 |
Can. Cement Com. R38 28 274
Can. Cement PId..oovsue.. 599 BOR 89 2
Dom. Iron Preferred ...... 118 101} 101 -~}
Dom. Iron Bonds....ces. $5,000 94 M -
Dom. Steel Corpn... 1,980 56 a6 - .
East Can. P.& Povvenians 46 s - .
Lake of the Woods Com . ur .. 134 —_—
lhchy(nmmon.......... yd x.n. Sl x.p G
Mackay Preferred......... 15 .xDo T XD - L.
Mexican Power....o.eeeee .. 86 os ot
Montreal Power..... . 9,688 187 92 - 43
Nova Scotia Steel Com..... 86 944 944 IS |
Ogilvie Com.iees vae 110 130 129 - 1
Ottawa Power...... 220 145} 146 } ']
Rio Light and Power. 550 112 1113
Shawinigan . ceveeeees 2,622 122 1234 1
Steel Co. of Can. Com. 210 33 a24 1
Can Converters... 50 38 37 1}
Dom Textile Comus avseee.. 625 70} 694 k)
Dom. Textile Preferred..... 256 100 100 -y
Penmans Common...ceeees 33 56 o6

Penmans Preferred .
Crown Reserve....eovvve - 4, 082

2.16x0 2.18x0 4 3

THE CHRONICLE.

Bank Statements.
BANK OF ENGLAND.

Yesterdny Dec, 7, 1911 Dee. 15, 1910

Coim & Buliton | L5, 080 031 L3088 033
Reserve
Ites, to liab
Cirenlntion ‘
Pablie Dep, .|
Other Dep |
Gov, securs .|
[

26,387

1 sLbon
41.9%,000
14407 ,00
YT A0 0

Other secure,
NEW YORK ASSOCIATED BANKS.

Dee, ¥, 1011 Dee. 2, 1911 1 Dee 10, 1010

Lonns SIKELL

Deposita Sias
Cirenlation ..
Specie ..

Logal Tenders .

#1200, 134 500

Total Reserves
Reserves Req'd

Surplus .
Ratioof K'serv's

NoTE.—~These are the average flgures and to factlitate |'|ll|||>lr|lﬂl|l
they do not inelude tnose of tie Lrust companies recently admitte {d o the
Clearing House,

CANADIAN BANK CLEARINGS.

Week ending  Week ending

Week ending
Dee. 16, 1900] Dee. 16, wnu

Week anding |
Dee, 7,1011 |

Dec. 1, 1911 |

o | '.‘H,.’-ﬂl.ll‘.b! | §57.245.408 .‘(—l,!‘ (LR
41,004,068 43,040,042 RILIT
Ottawa H8264 | 4,161,100 3,060,570

Traffic Returns.

Caxaniay Paciete Rammway.

\'A-ur to date. 1909, 1910, 1911, Incrense
Nov. L. 475,624,000 190,036,000 497,797,000 $7.761,000
W w-l\ vndmg 1009, 1910. 1911 Incn-mw

Dee. Tovues 1,905,000 1,973,000 2 478,000 505,000

Graxp Trusg Ramway.

1909. 1910. 1911. Inecrease

Year to date.

NOV. B0 vensn, $IT,428.652 $40,104,806 §44,240,600 3,845,694

Weel ending 1909, 1910, 1911, Increase

Dece Tiveonene 798,837 838,345 K02,057 54,612
CaxADIAN NORTHERN RAtiway.

Year to date. 1909, 1910, 1911, Inerease
Nov, 30 ' . 49,633,300 $12,%23,000 $15,606,000 92 2,813,000

Week muhng 1909, 1910, 1911. lm‘n ase
Dee Teeveaneesr 321,300 339,200 461,600 122,400

Twiy City Rarin Traxsit Covpasy,

Year to date. 1004, 1910, 1911, lnl'ru!\u#
NOV. 30 cove..oes $6,287,805 {0 .\LJN‘ $7,007, 188 244,780
Week Nulm){. 1909 1910 1911 luvlnv'm_--
Nov., Toveeenens 134,566 2,967

“ 14 Dec. 499

“w oL, 5,172

“ 30.00000 182,236 674

Havirax Erecrric Trasmway Conprasy.

Railway Receipts

Week ending. 1909, 1910. 1911, lnru:m’f-
Dece Tovesnnss $3,165 $3,600 43,801 292
Havaxa Eveerue Ranway Co.

Week endi 1910, 1911, Inerease
I)':‘kl“"h"g $13.167 $41,602 $1,620
LU [ e 43,546 45,096 4,660
Dervrn Sveertor Tracrion Co.

1909, 1910. 1911, lm‘u-l.\rr

Dec, Teveerees  $19,901 20,754 §21,256 9502
Derrotr Usiten Ratnway.

Week endin 1909, 1910. 1911, Inerease

Nov. g $146,005  $162,405 $IR% 043 $26,60

LU © PP suee .o 159,710 150,287 20,676
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l STOCK BROKERS

i OSWALD BROS. BURNETT & CO.

11 Established 1869

{ STOCK BROKERS Eotabliched 1868 STOCK BROKERS
E Mo Batinnt St S Members Montreal Stock Exchange

‘ vl e 12 St. Sacrament Street, Montreal
i 113 St. Peter Street. DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
4 M. C. OSWALD. F. F. ARCHBALD. G. H. Smithere J.J. M. Pangmen G. W. 8. Hendersen

; 41: —

8 S. CARSLEY & CO. RODOLPHE FORGET

Nl Stock and Bond Brokers Member Montreal Stock Exchange

: Members Montreal Stock Exchange StOCkS al\d BOI\dS

151 Notre Dame Street West, MONTREAL Nontreal Office: Paris Office:

‘Phone Main 6548, Orders Executed in all Markets. 83 Notre Dame West. 60 rue de Provence.

MACDOUGALL BROTHERS GREENSHIELDS & CO.

Members Montreal Stock Exchange

Members Montreal Stock Exchange

;, Stocks and Bonds 16 ST. SACRAMENT STREET, MONTREAL
9 St. Sacrament Street 39-41 NEW BROAD ST., LONDON, E.C.
MONTREAL. '

Analyses of Montreal Stocks mailed on request

d. E. GAUDET &CO. | (' SHEPHERD & e

S o Members Montreal Stock Exchange
TOCK BROKERS Orders Executed on all Markets
82 St. Funcoll Xavier Street 82 ST. FRANCOIS XAVIER ST.,

TEL. MAIN 8148 MONTREAL Tclephone 1 MAIN 3602, MONTREAL
P.O. Box 1167 Bell Tel. Main 2569, 6947
A. A. WILSON & CO. || BRUNEAU & DUPUIS
Mombers Mostvoal Siodk Seihs. -Mo-bon Montreal Stock Exchange
STOCK BROKERS 4 H.splt.] street, A IONT“AL
40 Hospital Street, Montreal 123 St. Peter Street, : : : QUEBEC.
London, Eng., New York & Boston Correspondents. A. B. DUPUIS. A. BRUNEAU.

G FARRELL & C0. || S BITFBLADO & €.

Members Montreal Stock Exchange

STOCK & BOND BROKERS Orders Executed in all Principal Financial Centres
{ Lake of the Woods Bullding
‘ 45 St. Francois Xavier St. 10 ST. JOMN STREET,
Tel. Main 3410 MONTREAL MONTREAL
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List of Leading Stocks s and Bonds

«EPORTED FOR THE CHRONICLE BY R, WILSON-SMITH & CO., 1680 ST, JAMES STREET, MONIKEAS

L(lll!CTl’D T0 THURSDAY. DECEMBER 14th, 1911

Return | Per cent'ge
per cent. on| Rate "I' Capital | Capital Rest | of lest
BANK STOCKS. '.':'.?r':'.'::';' DQ'"‘:;::', subseribed | pald up Fund | to paid up

Capital
prices.
Asked. Bid $ Per Cent. Per cent ] [ l'
5 1 5400
British North Ameriea o 10N 3 | 4 0 ] w12
Canadian Bank of (,ommcrc- XI(\ | Iﬁou 2 i 15160
Dominion, .oee . . \ < .00
Kastern Townships . Xli 85184 100 45 9 3,000 000 .
2 I'S o NE
Hamilton se g 100 i l\lb 7145.0
Hochelags ceee 100 :&': 56 4 : u -
el b ooy 100 12 6.000.60 b'mi.' @
b 100 10,000,000 2
Interna onale ...
| 100 505 10 I,HM.O-M 6,700,000 5,400 000
) 100 P 10 1000, 000! l|l)un0|l 120 00
% . 07 100 LY 1 4,000,000 44500,000
TR ms w47 | 10 403 10 14.9011,300 15,00 000
o 125 124 100 560 1 2,000,000 2,000,000 1,300,000 Je e
N e asesasl W 9078 007,000 1, 6INN6 138
New Brouswlok. ... ceeoe ceeoes | 200 ... 100 L 13 90790 07,900 i
i b 07,80 i 10,000 650
Nerthern Crown Hauk o ws ol sene e :13 l’t 3.['1-:7”5:”" ! , 7 A0Sl 18534
BALE BN x5 3usend 2in 00 "o’ 100 " LH00.000  LA00000 50000 11143
L B * s ) ) 100 5 1,000,000 1000,000 120,000 4200
370.::‘?'-, ' _“"k . v o 183 1 100 7 2,500,000 2,500,000 1,250 000 5000
2 \ g 00,01 #2000 7,000 00 i
vt I o ceovecnl WO AL 108 o :'i 000000 200000 12500
Standard REE SNBAY ab . PIT |.m . 2 ey g
Sterling.. . . . aas? 00 > " 036, 1918
loronto 158 . “ o XR203 100 ) a6 .
5 o N o
C'raders seoe| vuoe 143 100 550 o
Unton Hank of Canada ©resenene | enee 181100 has 8 . :
Vancouver. .. Ceseiasriaaite 1" L
Weyburn ﬂn-umy - |10
MINCELLANEOU | - .
Amal. Ashestos Com ! * wee 100 :.'li‘;‘,:::) ..... :
do Prot X e . L Nt " ',m-.l.».l s
Hall Telephone LRSS L) ::w .....
Sl I::” A » n:; . 7 1,000 000 | 1 ouu 4 O, I .
180, VRekers Ans 9 ‘:‘: ;m ; ::. 1 635,000 «:‘: o"::
do 0 7 T ne .
b2 100 . 0 | § 1511, 000 bess
Cunn-llnnl.;“MMc . 240 2404 100 (R T43 180, owu bon| 180 ‘nli,lh»“
Canndian Car Com ... . 100 cepe ;.:::ll:::: W0, Oy LR
T s b v 100 ; "Mﬂlum
Cunadinn Genorn! Bloetric i 100 ':;.“' o
1 Cement Com, ;; . ey g
o re 3 i ey ‘“'
b Rubber mn " & 100 ) AR02400)  DROZHMN o | e
Prot “\ w # 100 1
mverters . . 4 - 101 cerianes
Crown |marvo e .o .‘f; 2:;‘:‘ P | # .: X
Detroit United I(y . FEETA AN L EE 10 3 l t
Dominton Conl Preferrad ... . ..o V2100 00 Y :nonum;
N - |
[ Co W0 100 T 5 000,000
Dominton lds:lllu l"“hl ml ....... m 1 100 6w 1 1 | AS0.030|
Dom. lron & Steel Prd, ., oo oo 103} ',‘_ 100 084 1 5,000 000|
Dominion Steel Corpn. creaeeeses| OB3 DO, 100 T 1 ‘ 34,508 600
Dalath Superfor Traction. . ... ceee 100 . 4 3 500, |
Halitax Tramway Co ., .. .. EEE t :nu 516 ‘i : l‘u"l:mi
Havana Kleotrie Ry Com S o . o 7oA T {
do Preferred ... .., . . 100 o L] .’»,1)(!'.!":‘ :4::“"';:: o
Minois Urae. P14 0 .00 o . a1 w0l 100 a0 [ 5,301,500/ RITK e
] M) (00
Kaministiguia Power ., .. "we . | ] !
Lanrentide Paper Com ||‘:: ) 82 ‘ s ":r: mlq
do . . 1 .
ke nl the Woods :hn Co vn y 10 |8 2,100,000 ;;:l‘ U8 v
¢ : . . . i 500, v
\Iuhly Companies Com R \Ii RO L. 100 l 5 41,380, 400] 41,350 4000 ..
- L 000|
do Prd XD L0 100 1 ‘ £0,000,000] 58 000,
Mexiean Light & Powar ( :‘tz rond 2 l’m’:::; l: m.:::: vl
do do b n by I | 7 2,400, 400, |
Minn. St. Panl & $.8. M. Com | L1368 134 :ﬂ 51t . ; 20, &‘It o, I::'l':'l‘n": s s
do 4 o sese \ . A0, |
Montreal Cotton Co. ..., .., 4 - S 100 vees : L] I.Il' ‘000 3,000,000 e \
Montreal Light, Ht. & Pwr. Co , | 1907 100 418 Ll l.,:ll) 000 I'I,m.:::: ‘
Montreal Steel W:rh.(}t;m » 5 :m ' I'_l ;T:.m A.“.m‘ |
do o PId . oe 7 ¥ 3 |
Montrew. Stroet Kailway 230 100 431 l "0 If:.ll‘ll"- 3 m,n:::;:: |
Montreal Telegraph e ) A0 I | L] 2,a00h -
Northarn Ohifo 'rantion ( 55 53 100 360 ] 9.000,000| 9,000,000 |
N.Scotla 'llﬂll l. Conl Co, Com .., 9 o 100 (] N 6,000,000 8,000,000 PR
0 L] 1,010,000 1,030,000
Pld. . ooovnes sese I 00, 1 - e
Ogilvie Flmlr \HII- QOM ..co0 oo 135 100 61 5 2,500 800 2,500, (0 2}
> P, seee 100 AN 1 2,000,000 2,000 000
2 s 88 2 150 .04 J
vonm-n-l.m.lom SESHE . SONIE W0 bhs 60 b6 ‘ll(:.' 666 :‘ ?'llv::mmm' flll_?.::': ,‘
4,075,000 76,
e o, B, 00000 |
nebee Ky, 1. & Ly a9 ” . 9,500,000} |
ahhallou & Ont, Nav._ Co,. 121 100 661 8 | l?'l :1}:&[ ‘. T:.rlm
Rio de Janfero. s 1" 10 a ‘\l: 4 g ".;.'.!m 1 _“" m-\
Shawinighan W atork PowerCo, .. ... 1234 100 18 6 f
SwoPanloT. L. &P . ... : 100 504 10 llgt:v;t’:: 10,000,000 [
Toledo Rys & Light Co 100 e T 3 ".‘:' o
Toronto Street Kallway | 137 }c:‘n h &3 : ey |
Tri-City Pr4, eesee ( e | @ | BEGWE BIINE oo soneef oeennes
Twin City Rapld Transit Co. 106 10 565 : 2, :: ::: | 20, :::: :::' £
West In hl'o--lrlc P 100 a | l",m‘ Lo . st
Winnipeg Fle i 10 | soonooo| sowpn |
Winnipeg Eloctrlo lulhny 0o .. wu o |

Crwn, April, duly,

“ldan., April
JFeb., May, August, Nov.

by March, Ju

| § 08598
San., April July,

When Dividend
payable

April, October,

Mareh, June, Sept. Dee.
Jdang, Aprdl, Jdualy, October
Jan, Aprily July, October

\hrrh, June, Sept., Dee,

Mureh, June, Sept., Dee,
Ma ‘h Jdune, Sept | Dee,
kel May, Aumm. Nov.

[ March, June Sept., Dee.
dun, April, daly, October
Jan,, April, July, October
Mareh, June, Sept., Im
Feb., May, August, Nov
Jan,, April, July, nvu.lnl

January, July,
April, Iy, October
hy June, Sept., hee,
Jan . April, Jduly, Octoler
[Mareh, June, Sept, hee

Ldan., April, July, October
Feb , May, Aug. November
Feb, May, August, Nov,
Mareh, June, Sept, Dee,

Jan., April, Jdaly, Detobet
March, June sept | Dee,

Jun, April, daly, ¢
dan, Aprill Jduly, Oe

Cumnlative

March, June, Sept | Dee,
April, Oetober

dun, ,\|..|« iy, Oetober
e, April, daly, Oet ber

Jan, Apnil, Jduly, Octe
Jan., April, July, ey

Monthly

I't-l:ru‘ny. Anlu.m

Jan,, April, July, ¢
Jan, April Jduly, oetober

Octoher

Jan, Aprll, Jaly, October
Jdan., April, July, Oetober
Inttial Dy,

Jun, April, Jaly, October
Jdan, April, duly, Oetober

Feli May, August, Nov
Februnry, Angust,
Tuly, Ootober

. April, .Iuly, Oetober
April, July, Oetober
November

“IApril, Uctober

April, October
‘\hrch..lun. Nept. Dee

[Feb, May, August, Nov
uary, Jul

uly, Ootober

y April, July, Vetober
March, June Sept | Dee,

Ay, Oetober

opt., lree
'Feb, May, August, Nov

T Feb. May, August, Nov,

Mareh, June, Sept, Dea,

Oetober
fan., April, July, Oetovr

“April, Jaly, Oetol er
pril, July, Ostober

|\l.y.h
Lwe, April, J-Iy October

e o I TR

E

e e
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P. S. ROSS & SONS
Chartered Accountants and

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

Tel. Main 3118,

D. W. OGILVIE & COMPANY

INC.

Real Estate and Insurance

Il ST. SACRAMENT ST.

MONTREAL

PRUDENTIAL TRUST COMPANY

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.
THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.
Correspondence solicited,

G. B. BRUCE PATON

FINANCIAL and INSURANCE BROKER

PRESIDENT

The British Canadian Venture Syndicate,
Limited.
30 ST. JAMES STREET

Telephones: Ollice : Main 6866

MONTREAL

House : Uptown 3970

In Hall=Call, Price $12.50

The Insurance Law of Canada
By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

Solicitors yor the Manufacturers Life Insurance Ce mpany,
Yorkshire Fire Insurance Company. Rochester German Fire
insurance Company, dc,

Fhis work consists of & practical treatise on the ( anadian Law of
Insurance in all its branches in & single volume, including Life
Fire, Marine, Accident, Guarantee, Hail, Burglary and Employers
Liability Insurance

he federal Insurance Act, passed at the last Session, is fally
covered, aswellas the latest Statutes of the different Provinces'

All Cauadian jurisprudence on lusutance Law is carefully
treated, together with the Knglish and French precedents, and
such American decisions as are applicable

Ihe aim of the work is to furnish in the most compact form
possible an up-to-date text book of use to the Insurance Interests
as wellas tothe practitioner,

JOHN LOVELL & SON LIMITED., 23 St. Nicholas St., Montreal,

DECEMBER 15, 1911

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wellington Street, OTTA WA, Canada.

Most modern and complete appliances for the production and
pr g oiting of BANKNOTES, BONDS, CNECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Documents
of a Monetary value.

The Work executed by this Company Is accepled by the

LONDON, NEW YORK, BOSTON

and other Stock Exchanges

Branch Offices:
9 Bleury Street, - Montreal

; Traders’ Bank Bldg, - Toronto

DAVID BURKE,

GENERAL INSURANCE AGENT,~FIRE, LIFE,
ACCIDENT. Etc.

s the patronage of the insuring public of Montreal, He
has been appointed a special agent of the Norrn Bririsn and
MERCANTILE INSURANCE COMPANY, whose standing is unques-
tioned

Al business placed in his hands will be promptly attended to

Office : 209 Lake of the Woods Building.

Income -

MATTHEW C. HINSHAW, Branch Manager

Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollare.

Head Office for Canada

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111.

. $6,916,365.
17,633,467.

- MONTREAL.

Active and Influentisl Adents Wanted.

"
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STOOK AND IOND I.IST, contlnuod

.

| llla
Closing P.©
lnl-‘ Amount
Quotasione eres 'l outstanding.

Sa- |
.\7!?1\1 Bid nim

BONDS.

Rell lelephune (o] NN ‘101" lO.’l{

5 $1,649.000 1st Oct.

Can, Car & Fdy, ..vv.00e Ilm co 6 3,500,900 18t June 18t DEC. ceen vavine veeinnan| Deco dst, 1939 Red at 110 aft. Nov.'l19
‘ | | orin pt, aft. Nov,'l1
Ot CORYETIEN: +:25s0s1.] 80 1 88 6 474,000 Ist June 18t Dec | savennneviiis vunnnn Dec. 1st, 1926
Can. Con, Rubber Co.....| «« 98 1 6} 2,579,600 lst Apl. 1st Oct.| “ “ | Qect, lst, 1946 Redeemable at 110
‘ after Oct, lst, 1911
Can. Colorel Cotton Ca .. 100} 9916 2,000,000 2nd Apl. 2ud O . | R e s
Can., Cement Co.......... 1013 101} 63 5,000,000 1st Apl, st Oct. _ ¢ Oct, 2ty 1929 Redeemable at 110
Dominion Coal Co..vuves 98 'Jd 5 6,300, 000 1st May lst Nov " “ | April Ist, 1940 - Redeemable at 105 und
Intafier Muy 1st, 1910
Dom. Tron & Steel Co.... 94] 94 § 7,332, 000 15t Jan. 1at July|Bk. of Montreal, Mil.. July 1st, 1920
Dom, Tex. Sers. “A”....| .. 9% | ¢ 758,500 1 March 1 Sept.|Royal Trust Co.. Mil. March Ist,1925 R--ilw--nuhh- atll0und
‘ nterest
e 02 6 1,000,000 “ “ “ fedeemable at par
| after H yenrs
o “em,,.. 9 95 6 1,000,000 " “ “ “ Redeemable at 105 wnd
‘ ‘ Interest,
“ 1+ TL TR (B RO 450,000 “ o % 3 ) .
Havana Electric lhnlwn el es |l B b Nll 731 1st Feb. 18t Aug 52 Broadway, N.Y. .. Feb. Ist, 1952 Fedeemuble ar 105
Halifax Tram. .ovoeano.. 1013 100] 5 600,000 1st Jan. lst July Bk. of Montreal, Mtl. Jan. 1st, 1916
Keewatin Mill Covvunvnaal oo oo | 6 750,000 1st March 1Sept. Royal Trust, Mtl.. Sept. sty 1916 Redeemable at 110

Lake of the Woods Mill Co'110 1i09}, ¢

i
i 3
THE CHRONICLE . 1823 ;
| ‘ i
B o A

When Interest
due,

1st Apl. Bk. of Montreal, Mtl.

1,000,000/ 18t June 1st Dec. Merchants

April 1st, 1925

Bank of

Canada, Montreal, . June lst, 1927

Lanrentide Paper Co. .... 1o ' ¢ 947,305 2 Jan, 2 July. Bk. of Montreal, Mtl. Jan. 2nd, 1920
Mexican Electric L, Co.. 86} 84 5 5,778,600 st Jan. lst July “ “ July sty 1935
Mex. L't & Power Co.... 94 893 5 | 11,728500 1st Feb. lst. Ang. Feli 1st, 1033
Montreal L. & Pow. Co. .. 100} 100" 4} 6,787,000 Ist Jan. Ist July, “ S Jan, sty 1932 Redeemable at 05 and
. Int. atier 1912
Montreal Street Ry, Co, .. . | .. 44 1,600,000 1st May 1st Nov May lst, 1922
Ogilvie Flour Mills Co .. .. 113 6 1 'M" 000 1st June 1st 1 ec. Bk, of Montreal, Mt'. July 1st, 1932 Il-ilwumhlv at 105 and
nlerest
Penmant . coeees sovone.. 95 b 2,000,000 15t Muy 1=t Nov. Bk, of M., Mtl. & Lu. Nov. Ist, 1926 Redeemabls at 110
alter Nov, 1, 1011
Price Bros. .oovesvencone] o9 | oo 6 £33,000 1st June 1st Dec. ..ovvvvuniervannaen, June Ist, 1925
Quebee Ry, Lo & P Co .. 0 .. 5 4,366,566 1st June l st Dec sescees| June Int, 1929
Rio Janeiro, .eeeve .ovee. 100 99 25 0()0 Oli(ll Jan. 1 July. ¥ vevees dane Ist, 1035
. B. hf C. l,muh.n
Sao Paulo cevvee .. . 4 b 6,000,000/1 June 1 Dec.. Nat, Trust Co, Tor. June 1st, 1929
Toronto & Yok ll.ul.l 5 1,64 'n,u()t 1 July 1 Jan. B.of M., Tor. & N.Y. Fel, 1et, 1919
1,000,000 ist Apl. 1st Oct Bk. of \qum .I Ml Jan. lst, 1927
Winnipeg Electric....... 106 .. | 6 {unm 0002 Jan. 2nd July| Jan, Lst, 1935
West Indin Eleetrie. ..., .. 5 600,000'1st Jan, 1st .lum,...............u. 1928
i [mme)
MONTREAL PARK & ISLAND ‘ ®erman American
; Insurance Company
——RAILWAY COMPANY- | wyos g
T o ! STATEMENT MAY, |
| CAPITAL
|

LACHINE
midnight.
midnight.

~From Post Office, 20 min. service; 540 a.m. to

From Lachine.—2 min. service; 5.10 a.m. to 1245

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 |
min service; St. Denis Street, from 5.00 a.m., and from St. Vin- |
cent from 5.30 a.m ; 30 min. service from 9.30 a.m. to 4.00 p.m.;
20 min. service, 4.00 p.m. to0 8.30 p.m.; 30 min. service, 8.30 p.m.
to 11.30 p. m. Last car from St. Vincent de Paul st 12.00 p.m,;
from Sault-au-Recollet at 1 00 a.m.; from St. Denis Street at 12 40 l
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540am.t0 1140p.m. From Victoria Avenue, Westmount, 20
min. service; 5.00 a.m. to 11.50 p.m.

CARTIERVILLE.—40 min. direct service from Mount Royal
and Park Avenue Station, 5.40 a.m. to 11.40p.m. From Cartier-
ville, 540 a.m. to 11.40 pm.; 40 min. from Victoria Avenue
with change at Snowdon from 5.50 s.m. 10 11.50 p.m.

Subject to change without notice.

$2,000, OOO

Ilstlvt FOR ALL OTHER LIABILITIES

9,802.07 4

NET SURPLUS

8.447,668
20,249,742

AGENTS WANTED
Apply to THOS, C. MOOGRE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Qutario

AGENTS WANTED
Protertor Underwriters

OF HARTFORD
AsassTs, tar 19011, $10, 7037, 667.32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J. W, TATLEY, Manaoss

Jan.
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REFERENCE

DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T CraseCasonain, K ¢ Victor B Mircnerr, K.C.

Ac CHASECASGRAIN,
K. M. McDovaart, J. ). CrERLMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTEKRS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
TMORTGINR T MONTREAT

F.S.Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CARILR ADDRESE, “FARMAC " MONTREAL ANRC Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 137 St. James SL, Montreal

C. ) FLEET, KC. A R. OUGHTRED. K.C .S Wi LIAMS,
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVFY

Bell Telephone Main 771

F. W, EVANY C. K. G, JOHNNSON

Evans & Johnson

FIRE INSURANCE

Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS
ETNA INSURANCE Co., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toranto

SUN INSURANCE OFFICE, of London, England
HOME INSURANCE C0., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canade Life Bullding, 139 St. James Sireet, MONTREAL.
G.DURNFORD,C.A,F.CA. Can ARTHUR ) ENGLAND, Acet

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J.Cassik Hatron, K C.(Counsel) FRANCIS MCLENNAN, K (o
K. Kowin Howakn H. U P AVEMER.
Cable Address INOTTAR. MoNTREAL
ATWATER, DUCLOS & BOND
ADVOCATES
Guardian Bullding, 165 St. James Street, Montreal.
AW ATWATER K ( C. A DUCLOS, K.C.
W. L BOND J. K. COULIN,

Hon. 8Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.

Proviaclal Bank Bullding., 7 Place d'Armes.

‘1. ) Kavanagh K.C.

Paul Lacoste LL.L..
H Gevin-Lajote K.C

Jules Mathion, LI P,

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Bic,
HOME LIFT BUNLDING,

VICTORIA STREET, TORONTO
Jous Hosgin, K ¢ P W Hawcowr, KC, H s Ostew KO
Leiauron McCanruy, K « DL McCarruy, K (
BRiTroNn Ostex J. PL R, MK ARTHY,

Counsel - Wattack Nusnir, K.(

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding
160 St. James Street, - Montreal

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Blag.
MONTREAL
Investment Brokers

Government, Municipal, Raliway and Industrial Bonde
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies ane
Trust Estates aiways on hand.
Members Montreal Stock Exchange
CABLE ADDRESS: HANSON, MONTREAL

EDWIN P. PEARSON NOD"H;ERN

ASSURANCE Ce.

OFFICES

Adclaide St. East, Toronlo

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00
FIRE INSURANCE EXPIRATION BOOKS Magurn)
50 c. and $2.00
LIFE AGENTS' MANUAL,

(New and Enlarged Edition in the Press.)

DECEMBER 15, 1911
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Tl\e Sterlmg Bank I Royal Trust Co.

107 ST. JAMES 8T,, MONTREAL
OF CANADA. CAPITAL FULLY PAID - $1.000,000

RESERVE FUND . . . 5L000.000
AGENCIES THROUGHOUT CANADA. RN &8 natens:

Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.C.M .G
PRESIDENT,
Sir EDWARD CLOUSTON, Bart,,
Montreal Office, . 157 St. James St. VICE-PRESIDENT.

Sik H, MONTAGU ALLAN C.o R, Hoswenr

HOV. MereniTn
I, B, AxGus St W, OO MACDONALD Davin Mornrick
A, BAUMGARTEN HoN, K. MACKAY JAMES Ross

E. B GREENSHIELDS A. MACNIDER
C. M. Havs ST, G SHAvGHNEssy, K.C V.0

Stk Winniam € Van Horxe, K. C MG,
The Bank of Ottawa i AN, Neange
Established 1874 109 St. James SOt., Thax et Mhure Mo_p_treal

Ruilding
Capital Paid Up, Rest and Undivided Profits, $7,617,938.85

e ———

Ghe Standard Loan Co.

{ We offer for sale debentures bearing hnn. st at FIVE per cent
Eanswe facnlmes for per annum, payable half.yearly. These debentures ofler an
olutely safe and profitabile investiment, as the ]nul\t

lnuunlllr(nnu asscrs of the company, ' o
‘ :OL LE( :TIONS Capital and Surplul Assets -« $1,350,000.00
Total Assets . = = - $2700,000.00
President : J. A, KAMMERER,
n Canada’ the Uniled Slales Vice-Presidents : W. S, DinNick, Toronto, K. M. MacLkax,

London, Eng.
Head Office: Cor. Adelaide and Victoria Sts, TORONTO
and abroad.

GEO. BURN, The Trust and Loan Co.

GENERAL MANAGER OF CANADA

Capital Subscribed, . . . $13,626,666
With power to increase te . . 14,600,000
Pald-up Capltal, . . " " 2,676,666
2 Reserve Fuand, . . . . 1,376,351
ﬂu nt"al aru#t ‘ﬂnmpang Special Reserve Fund . . . 316,333
MONRY TO LOAN ON KRHKAL MSTATH AND
Incorporated 1889 SURRKNDKR VALUKS OF LIFR POLICIKS

CAPITAL - - $500,000.00 30 St. James Street, Montreal
RESERVE - . .  $200,000.00

Our Booklet on Wills contains lnlcnltinr and valuable
[

i“ lormation. w aent on ap| cation, |
T omeoToRs EVERY CANADIAN LIFE |
gobsl l‘:lctl'ul:."v‘:::-nl:ru. ,I.lofuir Dandurand :;',. hl::::. lNSURANCE MAN !
A Ly [ ———— |
R i Y o tenss & Ilh;:’;‘n'm':.c. Life Agents’ Manual
Geo. Caverhill C. E. Neill hompson| .
V. J. HUGHES, . MANAGER Price, $3.00
142 Rotre Dame Street, W, The Chronicle - Montreal

GOVERNMENT, MURNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Muunicipal, Government
and some of the best class of corporation bond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and private invest.
ors.  The securities we offer combine the two essentials of a satisfactory invest-
ment, namely, safety and good interest return

WOOD GUNDY &COMPANY.

LONDON, ENG.

INUR—

TORONTO, CAN,
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OF COMMERCE
Paid-up Capital - $11,000,000
Rest - - - - 9,000,000

Head OIIIce : TORONTO.
Board of Directors

SIR EDVU \l' “ AL l\l’lt. Z. A. LASH, Faq., K.C, LL.D,,
CVO, LLD, D.CL. Vice President,

HON. GEO, A, COX HON. W. €. EDWARDS

JOUN HOSKIN “'l K.C,LLD l“ . WOOD, Esq

ROBT, KILGOUR, I-.'n|. HON.J. M (.Ilmll\ K.C, LLD,

J. W, FL \\IL F. Esq., LL.D, WM, MeM

A. KINGMAN, ROBERT STL ui Erq.
SIK LYMAN \I .lll\l"\ G. F.GALT hnq
ALEXANDER LATRD, General Manager
JOHN AIRD, Asst General Manager

Branches in every Province of Canada,
in the United States, England and Mexico.

Montreal Office: H. 8. Wulrker. Munager

London (E n‘ln-tl) Office : 2 Lombard Street, E.C
W l' Jones, \Innlgn

New York A‘oney s 16 Iix.-lmnu«- Place

Wm Gray
1. P, Schell ‘ Ageute

Mexico Clty Branch : Avenida San Francisco, No. 50
J. P, Bell, Manager

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Countries,
and will negotiate or receive tor collection Bills on
any place where there is a Bank or Banker.

THE MOLSONS BANK

lucorporated by Act of Parllament. 1888
Capltal Pald up . . . . $4.000,000
Reserve Fund . . . . 4,600,000

HOARD OF DIRECTORS
W Morson Macrnersos, President S, 1. Ewing, Viee President
M, Kamsay, Gro. E. Drusmsosn,
HoMARKEAND MoLsoN, CHAS, B Gorpoxs,
n 100LL

Vanconver Toronto "-l-nnnouvo

Hensall lay Street Cote des Neiges
in Street
::."'l“::";t Highgate Queen St. W.  St. Lawrence
- Iroquols, T'renton Boul, Br,
Manitoba Kings w Cote St. Paul Br,
Kirkton ) Toronto Verreville
W’l‘:g‘u.:: Av. lambton Mills  Williamsburg Quebec
Main St London Woodstock tichmond
- Lucknow Zurich Roberval
Ontario Meaford e <t rl‘u.m
Alvinston Merlin uebec Sore
Amberstburg Normhu i Arthabaska Ste. Flavio Statn,
Ayimer Norwich ledford St. Ours
Brockville a Ch coutimt, Ste, Therese deo
Chesterville Petsol ound Drummondville  Plainville
Clinton hetrolia Knowlton Victoriaville
Dashwood Port Arthur. Fraserville Waterloo.

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD
London, England, Agents, Parrs Bank, Limited. New York Agents,
Mechanics National Bank
Nections made in all parts of the Dominion, d returns
promptly remitted at lowest rates of exchange  Commercial Letters
of Credit and Travellers' Circular Letters issued, available in all
parts of the world,

THE CANADIAN BANK

James Eun neral Manager
A Do Durxrorn, Chief Tnsy or and Superivtendent of Branches,
L HoDmarven, KW, \\ AL, JoHL CanpneL
Luspector Asst. Inspector, Arst,
Ho AL Hakkies, Assistant luspector AL O PATERSON, Asst, Inspector
HRANCHES
Alberta Ontario—-(onl/, Ontario - (ont, Quebeo —(onr,
((:l:lrl" Drumbo Ridgetown ltiviere du Loup
I: n 0:“1 P Dutton Simeos lachine Locks
RN.HT:: "‘”" ¥ jixeter Smiths Falls Voutreal—
I.olh!-’v‘*d X Forest St. Marys St James St
s Frankford St Thomas St Catherine 9
British Hamilton West End e, Market & Har-
Columbia James Street ..YAst End Br bor Branch
§ v «
Rovelstoke Harke: Bianch leeswater Henri Hr,

THE MERCHANTS’

OF CANADA
HEAD OFFICE, . . .

BANK

MONTREAL

parew 36,000,000 g oty $6,458,878
Pres.: slu H, MONTAGU ALLAN; Pice-Pres.. JONATHAN HopasoN, EsQ,

Divectors

Tuos, LoNG C. M. Havs ALRX. BARNKT
K. W. BLACKWELL ANDREW A, ALLAN c.C

E. F. HEBDEN, General Manager
T. K. MERRRTT, Superintendent of Branches and Chuef Inspector .

Inspectors :
W. ). GaLLoway W A. Meinkum  C. A, PATERSON

F. ORR LEWIS
BALLANTYNE

M, | ManNING

BRANCHES AND AGENCIES.

Ontario Quebec
Aeton Lyndhurst Mnnlrnnlllu-mlulﬂw\ St Jamen Street
Alvinston Markdale 2565 St. Catherine Street East
Athens Meaford g . Catherine Street West
Relleville Mildma, " 1330 St. Lawrence Boulevard
Berlin Mitehel 1866 St, Lawrence Boulevard
Bothwell Muirkirk . Beauliarnols Shawville
Brampton Napanee Sherbrooke
Chrtham Oakville Ste. Agathe
Chatsworth orillia u St. Jerone
Chesley Ottawa ‘St Sauvear St Johns
Creemore Owen Sound Rigaud St, Jovite
Delta Perth ..nllgb.
Eganville Prescott Brandon AW
Elgin I'reston Cuiberry Unk Lake
Elora Renfrew Gladstone Portage 11 Prairie
Fineh Stratford Griswold Russell
Fort William St K Hartney Sourix
Galt St Macgregor Sydney
Gananogue homas Morris Winnipeg

Georgetown o Napinka O BannenuanAve,
Gleneoe mesville e
Gore liny Tiibury Acme A Lethbridge
Giranton I::rnlllu X Hotha Mannville
% Dundas St grooke Medicine Hat
Parl. St. Calgary Munson
d “dnd St, E New Norway
) Oko
Kineardine Whllaoeburg ~ Camrose e
Kingston Watford Castor Pineher Station
Lancaster West Lorne Chauvin Red Dreer
Lansdowne Westport Curonation Sedgewlek
Leamington Wheatley Daysland Stettler
Little Current Willinmstown  pideron Ntrome
London Windsor Kdmonton Totield
" South Yarker “ NAmayo Av T'rochu
Lucan Fdsou Vegreville
Inlay Vi ilﬂll‘ (Meigheny
Saskatohewan Killam Wainwright
Antler Melville lLacombe Wetaskiwin
Areoln Moose Jaw Ledue
Carnduf? Oxhow British c.lumm
Regina Chilliwack Ne d or
Suskatoon Elko v nuwnuor
y Unity Nanaimo O Hnstings St
Maple Creek W hitewood Sidney Vietoria

8t. John, N.B, MHalifax, N.8.
IN UNITED STATES —New York Agency, 63 Wall Street
BANKERS in GREAT BRITAIN —The London Joint Stock Bank, Limiteq
D. C. MACAROW Local Manager, Montreal

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - 610.000,000.00

CAPITAL SUBSCRIBED . - 6,000,000.00
CAPITAL PAID UP - - 5,006,900.00
RESERVE FUND - - - 8,006,900.00
TOTAL ASSETS - . 72,000,000,00

DIRKCTORS :
D. R, WiLkig, President. HON, ROBERT JAPFRAY, Vice-President.
of Bowland,

CAWTHRA MULOCK, HON. RICHARD TuRNER, Quebee,
W, HAMILTON MERRITT M.D. St, Catharines, W, J. GAGK,

BRANCHES IN PROVINCKE OF ONTARIO,

Amherst- Hasex Kenora Ottawa St. Cather-
burg Fergus Listowel Palgrave ines
Belwood Fonthill London Porcupine St. Davids
Bolton Fort William Marshville Port Arthur 8. Ste Marie
Brantford  Galt Nashville Port Colbor-c St. Thomas
Caledon E. H New Liskeard Port Rob Th
Cobalt Harrow Niagara Falls Ridgeway Toronte
Cochrane Humberstone 'lhnn«n- South Porcu- Vineland
Cottam Ingersoll pine Welland
Davisville  jordan North Ily umh Woods. Woodstock
Rik Lake

IIANCHBI IN PROVINCE OP QURBEC.
REAL, QUEBRC.
IlANClIl IN PROVINCR OF MANITOBA,
randon Portage La Prairie Winnipeg
BRANCHES IN PROVINCK OF IAIKA'I‘CII'AN
Balgonie, Broadview, Fort T'A pelle, Hague, oose Jaw, Nerth
Battle ord Prl-ee Albert, e'ru Ilutherl, wllkk.w"-ud
ANCHHES IN PROVINCR OF ALBRRTA,
Athabaska Llldlnl.!ul.c algary, Edmonton, Lethbridge, Redeliff,
Re Deer. Stra.ncona, Wetaskiwin,
IIAKCIM lN PIOVINCI OF lll‘l‘llll ‘COLUMBIA

Arrowhead, Pernie Michel,
New Michel, Il le Vclu- Revelsto Vluunr.'lcudl Wilmer,
avin ank Department.

Interest allowed on deposits from date of deposit.

Publisked by R. Wilson-Smith at 160 St. James Street, Guardien Building, Montreal.




