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(b) That the harbor of Montreal has a separate 
charter from the Dominion Government and Is en­
tirely Independent of the city of Montreal i besides, 
the city of Montreal contributes nothin* towards 
the upheep of the harbor)

(e) That the harbor Is national and that the mo­
neys expended thereon are loaned from the national 
purse, and that to allow only the eltlsens of the 
province of Quebec the right to worh on the harbor 
front would be a discrimination against the eltlsens 
of the other provinces)

(d) That large expenditures are made In the city 
by the steamship lines using the harbor, upon 
which expenditures the local trades-people depend 
so much for their livelihood)

(e) That any restriction in the supply of labor 
would undoubtedly be detrimental to the city and 
also to the harbor, by creating a monopoly that 
would ultimately drive trade from the port, a sad 
example of the effect of such restriction being the 
port of Quebec, which has suffered so seriously from 
the result of agitation by agitators who have no 
other purpose to serve but their own selfish inter­
ests)

(f) That already the supply of labor is short of 
the requirements of the port, and such action as 
that proposed could have but one result, namely, 
to divert trade to other channels.

has ea- 
the heart- 

welcome
their Royal Highnesses the Dnke and Duchess of Con­
naught, who are evidently enjoying their visit to 
the Canadian metropolis. We hope that the present 
visit may 
new
wherever he has gone in Canada. He evidently has 
ability and tact la a marked degree.

OHTRBAL
tendedMOUR ROYAL VISITORS

tolest

be the forerunner of many others. The 
Governor-General has won golden opinions

Iff Royal Highness Is
said to have expressed 
a preference for a

HWALK THIS WAY.

thoroughly democratic civic reception in Mont- 
real. According to come of the daily papers, the 
democratic character of the event mn.t have ez- 
eeeded hi. ezpeetationc. Probably the Prince en- 

tkan he wonld have en­joyed the ezperienee more 
joyed a more ortkodoz ceremony. One reporter de­
clares that most of the people presented hadn't the 
least idea what to do, and many got oat of the dif- 
Senlty by imitating tkoee in front of them, right or 

. This recalls the story of the bandy-leggedwrong
shop walker who invited a lady easterner as nsnal 
te “Walk this way, please." “Oh, bnt I really
eenld’nt" replied the lady.

& & the meeting of the 
Canadian Public HealthATA DEPARTMENT OF 

PUBLIC HEALTH.
HE Connell of the Mont­
real Board of Trade passed 
a resolution on Wednesday 
severely eendemning the

T Association on Wednes­
day evening at the Royal 

Victoria College, which wa. formally opened by 
H.B.H. the Duke of Connaught, the Hon. Martin Bur­
rell, the new Minister of Agriculture, made an re­
collent suggestion. He proposed a Department of 
Publie Health and possibly, a Minister of Public 
Health. It has always seemed to us a mystery why 
Governments should attach so much importance to

at-

THE CITY AND 
THE HARBOUR.

proposal of the Legislative Committee of the City 
Connell to tan non-residents of Montreal seeking 
work In the harbour. All local discrimination of 
this kind is certainly open to objection and we 
doubt whether it is iutra vires of the Quebec Le­
gislature to grant such powers of municipal taza- 
tieu of
Montreal ean consistently ash that the Port of 
Montreal shall he recognised and subsidised as the 
Rational Port of Canada, while the City Connell 
treats it in this way. The reasons set forth by the
resolution of the Connell of the Board of Trade all he jnetlSed in spending money 
are as fellows. death rate. The Department of Agriculture has al­

ia) That the etty has no right te interfere with together too many add Jobs to attend to now, most
of which have nothing te do, with agriculture.

!

i.I.cattle dleeaee and so littli 
diet humanity. Leaking at the matter from the 
lowest point of view, a maa has an economic value 
to the State, as well as a eow or a pig. The Domin­
ion. Provincial and municipal governments would

to reduce the

n-reeidente. It is diMeult te see how
.

I

Jipleyeee of the harbor |the
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appear at its worst, the chief benefit enjoyed by it* 
beneficiaries I icing the privilege of paying a tax 
under compulsion.

Prominent Topics.
Mr. Arnoldi, who has been appointed 
to succeed Mr. Robb as City Treasurer 
is a careful, conscientious official of the 
city, who has had long experience in 

the department over which he is now called to pre­
side. He has also had the advantage of training in 
a good school of civic finance. The apixiintmcnt will 
lie a popular one both in and out of the City Hall.

The civic pension scheme is in­
cur of Montreal'» cvitably of a rather complicated 
Proposed Pension character. There arc numerous 

elements in connection with 
it, which have to he taken into 

consideration and it is not an easy proposition to get 
any scheme in operation in other cities for guidance. 
It would be well for the city to consider the matter 
very carefully before its adoption.

New City 
Treasurer. Ily the death of Mr. J. I*. Cleg- 

horn, at the ripe age of H_\ 
Mr. J. P. Clephorn. Montreal loses yet another of its

citizens.

1
The Death of :

theInprominent
of his long life. Mr. Clcghom occupied many :course

prominent positions. It was only a short time ago 
that he retired from the directorate of the Molson* 
Hank, while for almut twenty years he was a director 
of the Canada Accident Assurance Company, and 
he was also on the Ixiard of the Sun Life Assurance 
Company. A member of the council of the Hoard 
of Trade for sixteen years, and for two years pres­
ident of that body, a life governor of the Montreal 
t '.encrai Hospital, and an active worker in numerous 
other philanthropies, Mr Clcghom will be much 
missed, although failing health had compelled him to 
curtail his activities for some time past. With the 
widow, two sons and a daughter who survive him

Scheme.

Sir James Whitney's Govcrn- 
Ontarlo Election*, ment has been returned to power 

in ( Intario with a loss of only 
four seats and as he still has a majority of sixty, he 
could not only afford to lose a few more, but would 
he rather the better off for the loss. The result of 
the election is, however, a striking tribute to the 
popularity of the Whitney Government, and must 
lie regarded by Sir James as a most gratifying en- 
dorsation of his |x>licy. The new House consists of 
K3 Conservatives and 23 Liberals including one 
Labour-Liberal.

very deep sympathy will be felt.
The Sherbrooke Street sewer pro-

Sherbrookc mises to take as long to construct as 
street Sewer, the I’anama Canal. Meanwhile the 

is practically all sewer, for 
there is enough mud on the street to keep half a 
dozen sewers busy. As a monument of monumental 
civic incapacity it is a remarkable success. The 
trouble is, of course, with the residents, who are too 
easy with the public servants who are having so much 
fun with them at their own expense, 
used to be regarded in law as immovable, but nous 

chanqf lout cela. If you don't believe it take

street

Real estate1'he Gazette says: "Mrs. Hank
The Moral in the hurst urges that women should

Application. have the right to vote because 
man has not shown himself able

avons
a walk on Sherbrooke street, and then look at your 

The residents pay higher taxes than the 
citizen for the privilege of calling it the 

For the last four or five

boots.
average

to solve all the problems that arise in connection with 
the law and its administration. For instance, lie has 
not been able to find a way to keep the suffragettes 
quiet."

principal residential street.
it has been a charming residential street, foryears

those who paid their taxes there and lived somewhere
Mr. Lloyd-George's National In­
surance Hill has been passed by the 

insurance Bill. House of I/irds without a division.
laird I.ansdownc took the ground 

that the choice lay between accepting the bill with 
all its defects and two or three years of distracting 
controversy between the two Houses, d'he measure 
seems to be so generally unpopular that its own 
father must feel rather disap|x>inted that the lairds 
did not kill it. From a tactical jioint of view the 
Iiecrs have acted wisely. Instead of incurring them­
selves the odium of throwing out another bill passed 
by the House of Commons, they have left the Gov­
ernment to incur the odium of a piece of legislation 
which promises to be a source of infinite vexation to 
the class u|ion which the Government relies for its 
support. During the next two years the Bill will

else.The Natioaal

The annual meeting of the Crown I'rust Company 
was held in Montreal on Wednesday, when a satis­
factory financial statement for the year 
lier 31. was presented. After paying all exjienses 
of management and putting aside a special reserve 
to cover exjicnsc of equipping the company s new 
offices, the company has paid a dividend at the rate 
of fi p.c„ and the sum of $25.000 was transferred to 
the reserve account. Lieut.-Col. Frank S. Mcighen, 
president of Lake of the Woods Milling Company, 
was elected a new director. The directors elected 
for the present year were: 
ident ; W. I. Gear, vice-president; Lieut.-Col. John 
Carson, managing director, and Messrs. Tancrcde 
Bienvenu, C. M. Bosworth, S. II. Ewing, A. G. Gard­
ner, Thomas F. How, Lieut.-Col. Frank S. Mcighen, 
Lieut.-Col. J. 0. Ross.

ended • >cto-

!

ii

Robert Reford, pres-

'

i
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dbe Chronicle arc again bidding strongly for funds in thv American 
metropolis. They offer 51 - to <> p.c. for secured 
“defiosits" repayable after the year end. That is to 
say, financial institutions may get those rates and 
may have good collateral security as well if they will 
deposit large sums in the hig German hanks for a 
month or six weeks. It is said that some additional 
American funds have been placed in these investments 
during the past week. Commenting on this move­
ment of American bankers' funds into Herman loans, 
the New York Evening Post draws attention to the 
fact that carrying rates for American shares at the 
fortnightly settlement on thv London Stock Exchange 
rose to 5'/, and f> p.c. a. against 4' . at the preceiling 
settlement two weeks ago. The Post says this in 
dicatcs clearly enough that a considerable part of 
the loan reduction effected in the pa t month by the 
New X ork hanks resulted front shifting of specula­
tive loans to Europe; and it says the fact that loans 
are being made by New York to livrlin at the high 
rates referred to, contrasts oddly with New York's 
Imrmwing from London at exactly the same high 
figures. Judging from appearances, one might almost 
presume that the major |xirtion of the profit arising 
from the much-talked of American loans to Itcrlin 
w ill go to London.

The money market in New York continues to ex­
hibit firmness. Call loans are 4 p.c.; sixty day loans, 
414 ; 'M> days, 4 to 4'$ ; and six months, 4 to 4'4. I tv 
means of sensational loan contraction the New York 
banks succeeded in changing their deficit to a sur 
plus. The bank statement shows, for all members 
of the clearing house, loan reduction of $45,850,000, 
cash increase of $1,700,000, and increase of $10,- 
587,000 in the excess cash reserve. The excess 
reserve, therefore, stood at $1 i,fx/i,om>. In the case 
of the hanks alone the loans decreased $55,875,000; 
the cash increased $7,500,000 ; and the deficit of 
$f>, 14b,000 was turned into a surplus of $8,408,500.

In the foreign exchange market there were a 
number of different movements of funds in evidence. 
Thus the movement to transfer loans from New York 
to London, which was originated partly for the pur- 
]h>sc of restoring the deficits in reserve shown hv the 
New York banks, would probably result in creating 
a considerable volume of hills on Loudon. The 
continued heavy movement of cotton ami other pro­
duce eastwards across the Xtlantii would also call 
into being a large number of bills on the Ettro|ican 
centres. On the other band the loans made In New 
York bankers to Itcrlin would represent a movement 
of funds in a contrary direction. Also, the exchange 
market in New York has now to supply a large 
amount of exchange on Europe, principally on Lon­
don, for the purpose of meeting the money-orders 
anil drafts remitted to Europe on account of the 
Christmas season. Eroin the fact that the quota-
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THE GENERAL FINANCIAL SITUATION.

The new gold arriving in London this week 
amounted to $4.(.xx>,cxxj. The hulk of it passed into 
the possession of the Hank of England. Money and 
discounts are slightly firmer in the London market. 
Call money is quoted 5 to 4 p.c. ; short hills, 4; 
and three months’ hills, 5. Hank rate is main­
tained at 4 p.c. In the Haris market discounts are 
3,'4 pc.—the Hank of France rate being held at 5'!. 
Discounts in the market at Berlin have risen fur­
ther—to 5 p.c. The Keichsbank also quotes 5 p.c. as 
yet, but a rise is ex|iecte<l liefore the end of the year. 
Usually the tendency in England during the closing 
weeks of the calendar year is towards firmer money; 
and it is not likely that the present year will prove 
an exception to that rule. So far as Germany 
is concerned the trend of events in financial Berlin 
evidences the fact that the anticipated pressure in 
December has materialized. The great Berlin hanks
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stand at $10,000,000. or 83 33 pa-, of the paid up vap 
ital whii'li will haw then lieen raised to $u,ooo,ooo 
Additionally, $400,000 i~ written off hank prend »r . 
against $300.000 last year. and. an increased annn.d 
einitrihttlion of $55,000 is made to the 1 Min ers' pen 
sion fund. After making these allocations there 1 
a balance carried forward of $.“03,31)5.

The following table shows the leading items ..f the 
hank's statement in comparison w ith last year :

inn.

lions for exchange have not approached either the 
upper or lower gold |»>int, it is to he presumed that 
in the aggregate the opposing movements of funds 
nearly balanced each other.

Money rate- in Canada arc practically unchanged. 
Call loans are 5 to 5■.. pc.; and commercial discount 
rates at varying figures in the nciglilwirlmod of 51.. 
and (1 p.c. 1 hie of the interesting events for the 
money markets was the announcement of Canadian 
Pacific's new common stock issue at 150. (if course, 
Montreal and Toronto will not he called upon to 
provide a large prop.rtion of the $27,000,000 which 
the company will receive as a result of this issue of 
stock. As a large part of the stock is held in Eng­
land. Holland and Germany, so a considerable p, :t 
of the new capital will cone from those countries. 
New York also will he required to contribute its 
quota.

Recent developments in connection with the affairs 
of certain of the industrial mergers promoted since 
the Hjoy panic have more than justified Tin: Ciikox- 
ici.i: s consistent stand in op|iosition to the over-cap­
italization that has been perpetrated in several 
It is as yet not exactly clear what effect the collapse 
in values of certain industrial securities will have 
upon the market in London for Canada's bonds and 
debentures and upon the financial situation at home 
in the Dominion. We may, however, assume with 
confidence that the happenings will do ns no good.

min
$$

.. 11 .si. j . ■ 

9,7.0,S2» 
121101 ),:,»

in 000 en 1 
; 11 111111

10222.9: : 
at .4X1 .«1; 1 
92 a:,2 :."u

Capital Stock
llesl........................
Circulation
l)«>po»l;« 1 mu bearln* Interest 1 . II 2ss «22 
Deposits I bearing luterral 1 . .. I0t.tl77.7ii2
Total I.labilities to Public Itiil,l|n,..a2 ia'.i,,il.i.aa2
Specie and l.egals . .
Call l.oans Abroad 
Total of Quick Assets
Current loans and discounts . . I lii.9ie.u‘>l 1
Total Assets

27 829.i:91 IS «12,921
s 1211.1,02 It..">41 912

«7 ;ts«.:.7k «2.149.t'.9
"I 212.1 in 

I<2.1*99x4 i:.7.ii",:tm:.

From this table, the great expansion 111 the business 
of the hank which has taken place during the la-t 
twelve months will lie readily seen. Circulation i' 
$i.8tx>,uuo higher than twelve months ago, and there 
has been a notable expansion of $ig,axMxxi in 
de|xisits front $12(1,834,25.1 to !pi45.,4*,5*7A5- Last 
year's advance in this connection was only just under 
$( 1,350,000. On the assets side of the account the 
hank's cash holdings sjiecie and legals have been 
increased by over Sy.txxi.txKi to $25,821),(»)4. 
eign balances are down somewhat, call loans being 
reduced by $3<xx>.(xx> to $8,420,1x12 against $11,541. 
842 a vear ago, while hank balances due from abroad 
are reduced also by just over $1.71x1,txx> to $01,82. 
37(1. The increase in the hank s current loans ami 
discounts during the year is almost $2u.ix»u« ,.
bring their total up to $1 io.i|im,(ii i 
lows tt|xm an advance of nearly $1 i.xwi,- 00 
last year, so that there has been an increase in the 
last two years in this connection of well over S3

in the hank's business. The assets 4 the

eases.

I'. ,r

> *
THE CANADIAN BANK OF COMMERCE.

An excellent statement for the year ended Novem­
ber 30 last, is issued by the Canadian Hank of Com­
merce and printed on another page. The declared 
profits, after making the usual allowances, are $2,- 
305,409, an increase of almost $5< x ,,1 x xj u|xm last 
year’s total of $1.838.065, and of $8<x>,<xx) u|xm the 
profits of two years ago, which were $1,510,695. 
This year's profits are equal to 19.70 p.c. U|xm the 
paid-up capital at the close of the year, against 18.38 
p.c. last year. To these are added, in the profit and 
loss account, an amount of $500,01 x) recovered from 
over-appropriation in connection with assets 
realised, this amount including $350,000 which 
ap|>eared in the last half yearly statement, anti 
S1 '357“R-’°. premium on new stock paid up. Adding 
the balance at the credit of this account brought 
forward from last year, $310,204. the total amount 
available becomes $4,473,433.

this available amount, only $1,057,218 or about 
46 pc. of the year's profits are distributed in the 
10 p.c. dividend. A total of $2,757,820, being $1.- 
400,000 in addition to the amount of the premium 
paid on new stock, is transferred to reserve, raising 
this fund to $1),757,820. When the payments upon 
the new issue of stock are complete, this fund will

This f..l

(XX).OIX)
hank now stand at $182,389,984 against $157,053.015. 
twelve months ago. < >f these $,,7'3“^l*.v^ **rc 
"quick" assets. This is a proportion to liabilities to 
the public of 42 p.c.

The Hank's annual meeting is fixed for January 
9, at Toronto. Sir Edmund Walker's usual inform 
ing addresss on Canadian conditions, and the speech 
of Mr. Alexander Laird, the able general manager, 
will be all the more pleasant hearing this year from 
the foreknowledge which shareholders have that the 
hank has had a satisfactory year.

now

It is re|*irtcd that llarrv Gordon Self ridge, form­
erly managing partner of Marshall Field & Co., in 
Chicago, who is now running a depart unit store in 
London. England, took out a million dollars ,,f life 
insurance during his recent \ i-.it to the l nited States 
as a business protection.
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Established 1824.
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bank NOTES DESTl Y ED in CIRCULATION. tjon, assuming that that amount had been destroyed;
One of the notions or opinions firmlv held bv the -‘nd they had credited profit and loss aceount with

general publie is that the hanks make vas, profits the same amount. The curator of the hank reversed
through the destruction of their notes while in eir- ,b's entry in Novenoer, 11)07. 1 ' " " u i* ?i ",
dilation. It is thought that a considerable amount alu* ■Uu>lm* wit 1 an< ri ru
of hank notes are each war destroyed in fires, lost ! »« ,ht‘ bank s l,al',h‘>' for rt* noU‘
in marine disasters and in other wavs, and that the To get the true figures of the c,relation this amount
hanks which issued such notes benefit to a great ex- >h°u,d ,ir a'1Mv'1 '° the "*"T
tent from the accidents or disasters referred to. It cadl fr,,m hl't,U‘,nl,rr' «» 'h"-her. US),,
will he interesting to study the record of the circula- uionths inclusive. ....

C ,, > . r .1 The next hank to consider is the h armer s. I helion of the various hanks that have passed out of the , .. .., , , ... .. failure occurred in December, 1910. hollowing isactive sphere in the past few years, with the view
to discovering what prop >rt ion of the outstanding **lc record o urcu ation. 
notes remained unredeemed after a reasonable period 
of liipiidation. The Sovereign is the most important | 
of these banks. Its business was partitioned in Jan­
uary, 1008. At the end of December, i<K)”, it re­
ported notes outstanding to the amount of $|,<|KX,- 
Jt'j. As this hank still appears in the monthly hank 
report it is possible to trace the redemption of its 
circulation for nearly four years. Following is the 
record ;—

z

Farm ms Hank ok Van aha.
May. I'M 1Dvt1., 1910 . . . .$.*3i,60.i 

Jan.
Mar.
Apr.

In this case the liquidation of the notes is waiting 
on the liquidator of the hank, 
apparently redeemed them from the hands of the 
general public and they are holding them pending 
the liquidator's announcement of readiness to redeem.

Then comes the Banque de St. Hyacinthe, which 
failed in June. 1908; its record is as follows: 

tlAXQve DK Sr. Hyacinthe.
tiins . . . ,2 46.8111

. . tii2.:i3i>
. . 141.72.'.
. . r.t.tiir.
. . 4a,r.«r>
. . ar.,88-.
. . 28,r.ar.
. . 2r.,9tir.
. . 22,297.

1911 ... . 5:i6,:.r.(l June
.... :.:i4,or.ii July

•• .... r.:!4.ii:.o 1 Au*.

The hanks have

Sovfrfikn Bank of Canada.

Apr.. 1909 . .
May " . .

July "
Aug. " . .
Sept. " . .
Oct. " . .
Nov. " . .
Dev. " . .
Mar. 1910 . .
June " . .
Sept. " . .
Dec. " . .
Mar. 1911 . .
June " . .
84-pt. " . .

Thu» in the fourth year since the bank ceased 
active business its notes have been coming in at an 
average rate of alxwt $700 |>er month, and the total 
amount outstanding has been reduced to $35,&jo­
in this small balance there is not much room for 
profit through destruction of notes. Hut the Sove­
reign was not an old bank. I.et us take the Ontario 
and see what its figures have to tell. This hank 
failed in October, igo6.

1)PV., 1907 . . . $1,988,565
Jan. 1908 .... 1.195.570 
Feb.
Mar.

. . $s2.tis:, 

. . 78.92". 

. . 7U 2.". 
. . 70.600 
. . 68,005 
. . 65,865 
. . 6.1.445 
. . 61,055 
. . 58.540 
. . 53.275 
. . 48.910 
. . 45.095 
. . 42,135 
. . 40.055 
. . 37.815 
. . 35.890

686,790 
443.150 

. 326,395
260.710 
209.425 
176,890 
155.085 
139.130 
124.420 
113.280 
104,025 
96, <00 
92 055 
86.695

Mar.. 1909 .... $21.975 
Apr.
May 
June

Apr. " 
May " 
June “ 
July “ 
Aug. " .
Sept. "

. . 19.765

. . 17.530

. . 15.980

. . 14.610
. . 13.375
. . 13.000
. . 12.530
. . 11.H2:.

July
Aug.
Sept.Ort. Ovt.1909 .Nov. “ 

Dev. " 
Jan. 1909 . 
Feb. “ 
Mar. "

Nov.

. Jean which failed in April,

Baxqve dr St. Jean.
Nov. 1908 .... $14 174 
Dev.
Jan.
Feb.
Mar.

1908 . . . $219.334
•• .... 211.354
•' .... 211.209
“ .... 211.179
" .... 23.029
« .... 15.979
•« .... 14.239

In this latter case, also the banks which redeemed 
the circulation from the hands of the public appar­
ently had to wait several months tiefore the liquida­
tor was ready to pay the notes.

I11 the ease of another failure—that of the St. 
Stephen's Bank, the hank disappeared from the 
monthly return the next month after that in which 
the failure was announced.

It will lie seen from these figures that there is not 
much room for excessive profits through destruction 
of notes. The Ontario was a hank that had been 
in business for a moderately long period ; and it is 
safe to say that according to the hank s books at the 

time the outstanding circulation would not

- .... 10.es*
r.Mi'.i .... in.jr.o

“ .... 9.064
“ ... 8.614
•• 8,289
•• .... 7,894

Apr
May

Ontario Bank.
Sept.. 1906 . . $1.351,402
Ovt.
Nov.
Dev.
Jan. 1907 .
Fvb.
Mar. "

Sept.. 1907 ... $ 96,336
M ... 90,521
" ... 133.771
“ ... 130,434

1908 . . . 126,534
" ... 123.129
“ ... 120,724
" ... 119.265
“ ... 117.505
“ ... 115,710
“ ... 114,370
“ ... 112,215

The Ontario disappeared from the hank statement 
in September, i<jo8. The circulation was then still 
coming in at the rate of, say $1,500 per month. It 
will lx1 noticed that in November, 1907, an increase 
of about $43,000 occurred. While the hank was a 
going concern the management had arbitrarily mark­
ed off $50,000 from the amount of notes in circula­

te t.. . . 1.102.449 
. . . 471,922

. 117,091
230.766 
199,911 
169,211 

. 146.701
128.656 
118,706 
110.226 
102.806

Nov.
Dev.
Jan.
Feb.
Mar.
Apr.Apr.
May 
J une 
July 
Aug.

May
June
July
Aug

present
he greater than $Ho,oou or $90,000.

> J*
Fast month the Canadian banks opened 23 branch 

offices and closed seven, making a total of J/i.-tt 
branches.
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London Assurance
CORPORATION

OF ENGLAND.

INSURANCE
OFFICE'SUN

founpip A O. mo.

Heuo Office 1

Thrcadneedle Street - London, England
Til OMut Imranee Offlw in Hw W.rMlNt’<IRI’ORATEII BY ROYAL CHARTER A I) 17»

lerplni ovtr Capital and all LlakilHlM mm#*CAPIIA1 PAID UP 
TOTAL ’.ASH ASSETS

$2,241,373 
22,437,413

Head Office lor Canada, • MONTDEAL 
w. maiiY, w. a eounr, mm «»•«•**.

110,000,000

Canadian Branch t
IS Wellington Street East, Toronto, Ont.

H.M. BLACKBURN, Manager

ACADIA FIDE INSURANCE Cl. This Company commenced biwine*, in Canada hr 
depositing M300,000 with the I^nninion Government 
for aecuriiy of Caiuidian Policy-holders.EST'b A.D. IH62

F'»r Agency Contract#. Ontario and Quebec. Apply to
Irene 1 Sfrief-îW It. Jeeee It., loetml. W. I. IKIIITT. leyt. #1 igmort 

Nenlteba. Alberta cad Saskatchewan 
THUS Ill'l l kreident Manager, Bulmao Block, Winnipeg. 

Ir. CeleeMe-COEBKT tk OONAl.ll, Gee. Agenle. Vancouver. B.C 
Tareal# Sfllre-ll lt Wellla|Ua Stmt lest. llllMBâ BWEITlâl, 6w- âgeela 

T. i. MOBBISt Y. Manager.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
MOUNT ROYAL ASSURANCE COMPANY

AITNOeilIt CAPITAL
HEAD OFFICE:

Authorised Capital 
Subscribed Capital •
Deposited with ibe Doelaloe (Jo vara* 
eaeet 1er tbe prelection ol Pelle»holder»

$1.000.000

480,100
82,916.87

si.ooo.ooe

BOITIESL

Preetdeai, Hoe. H. B. Reaville ft Vice-Preeldoel, J. M. Wilson
J. B. CLEMENT, Jr* General Manager. 

Beepeeeible Ageelo wanted ia Montreal ead Province ol Quobtc
H. H. BECK, Manager

are învite I*10”* f°r Aee°Ci,e throu*hout the Province of Quebec

Addressi WILLIAM THOMSON * Co., Montreal
General Agents for Province of Quebec

insurance

Phœnix of Hartford
Company ESTABLISHED 1*1)9

TsW Fiinie Isess, CaaaMan Invsihsssls OvsrTotal Caah Assets 
Total Losses Paid

$10,737,637.32 
67,069,830.10

J. W. T&tley, Manager.

MONTREAL.

I
$85,805,000 $1,210,742i

FIRE A1ND LIFE

North British and MercantileApplication» for Afenctee Invited.
I,MSI RANCE COMPANY

DIKKCTOR*
A. Macniiyfi, Pay. C hail man Vila*. F. Bins. H*y.

G. N. .Munvki . Kay Wm. MvMaaraa Key.
Head Office for the Dominion i

78 St. Franceii Xavier Street - MONTREAL. 
Agents In all the iirlnrlp.il Town, In Canada. 

RANDALL DAVIDSON, Manager.

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1059.

SlBS.07l.Be 
80.S07.0I

ASSETS
iirsr.RVE
OTHER LIABILITIES

ssB7.ees.06

BIS.7SS.lt
Surplwa te Policy-holder» SS44.I8S.7S

Head Office: 59 St. James St., Moilreal "THE OLDEST SCOTTISH FIDE OFFICE"

THE CALEDONIAN
FIRE INSURANCE EXPIRATION BOOKS

imaiii'hni INSURANCE CO. OF EDINBURGH.
Foeaded I BOB.

Head Office for Canada,
112 ST. JAMES STREET

Montreal
JOHN G.

FOI TIE MEICNAMT All MAIUFACTMEI
These ingeiiion* end valuable books in the hands of 

s shrewd agent, who atm* t<> secure and control the be*t 
bueiurs* of hie pince, are invaluable.

Mae, 60 eaen aa< $1.00 per atpy. 
TIE CHIOIICLE, Montreal. BORTHW1ÇK.

Canadian Mama§$r.
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quick asset*. a i>ro]w>rtiun of liabilitiv- to tli-• |uil'lu' 
of 45.i p.c. The whole statement is an eminently 
satisfactory mte anil there will ilonhtless he at next 
Wednesday's meeting cordial congratulations to Mr. 
E. F. I lelidcn, the general manager, upon the results

THE MERCHANTS BANK OF CANADA. are

The statement of the Merchants Hank of Canada
■

for the year ending November ,30, issued preliminary 
to the annual meeting next Wednesday, continues 
the satisfactory sequence of Canadian bank reports av|,jCYC(| 

making their api«carance. The results an-

■

iJ* >
THE ADVANCE IN THE GOVERNMENTS 

REVENUE.

now
nounccd are exceedingly handsome. The net profits 
for the year, after making the usual allowances, are 
$1,179.581, an increase of $122,000 over those of 
Hilo, which were $1,057,140, and equal to I<).(V> per Though not in the notable proportions which mark­

ed the October returns, the Ciovernment's revenue 
for last month again shows a substantial advance 

the figures reported for the same period in the 
! previous year. November's revenue at $11.505.(170 

showed a gain of $ 1.500,0m over the corresponding 
figures of iqio, and the customs revenue at $7.042 

1 324 is also more than a million higher than a year

cent, upon the paid-up capital against 17.(12 per cent. ; 
last year. Adding the balance brought forward 
from November 30, 1910, $110,207, the total amount ; 
available on profit and loss account becomes $1,278,- 
878. < If this amount the dividend payments, two
at the rate of 9 per cent, per annum and two at to 
per cent, absorb $570,000; and a sum of $500,000 is 
transferred to reserve, making tins fund $5.400,000 ! »R»- With two-thirds of the fiscal year past the

1 revenue has reached S8^,88(i,fxjS or twelve millions 
I in advance of that for the corresponding eight months 
I of the last fiscal year—a gain e<|it d to if> p.c.

Expenditure on revenue account to date at $47,- 
784.010 is alx>ut $ 150,01 x> higher than for the corrcs- 
ponding period last year. Expenditure on capital 
account is. however, somewhat lower $15.855.105

over

or 90 per cent, of the paid-up capital. As usual, also, 
$100.000 is written off hank premises account and 
$50,000 is contributed to the officers pension fund, 
these allocations leaving a balance of $58,878 to be 
carried forward to the current year.

The following are the leading figures of the 
annual statement in comparison with last year :—

against $19,123.942—so that the combined expendi­
ture to date on 1><*th capital and revenue accounts is 
more than $3,000,000 lower at $f»3,f»i<>,205.

Following arc summary tables of the revenue and 
monthly statement of debt:—

NOVKMlink's REVKNt*E.

1910.1911.
. . . $ 11,000,000 $ 6,000,000
. . . 3,400,000
. . . 6.351,230

Capital Stock. . .
Rest...................................
Circulation....................
Deposits at Call. . .
Deposits subject to notice. . . 30.; 679
Total liabilities to public. .. 70,470,088 
Specie and levais. . .
Call Loans in Canada.
Call Loans Abroad. .
Total of Quick Assets................ 31,863.47 2
Current limits and Discounts. . 47,41 1,049 
Total Assets. . .

4,900.000 
r».i83,r»so 

21,467,063 
32,638.323 
60,600.761
3.299.1 37 
4.7 4!>.47 3
8.1 33,770 

28.214,039 
41.196,937 
7 1.600,or,9

. . 23,8"" 923

. . 7.808,107

. . 3,834.813
. . 9.091.613

1910. 1911.
%*

. . . 3.939.360 
. .. 1.383.374 
. .. 1 013 202 
. . . 972.937 
. .. 331.987

7 012.324 
1.863.418 
1,200.000 

' or» 086
:.K| 812

Customs................
Kxelse......................
Post Offiri*.................
Public Works .. 
Miscellaneous ..

. . 81.92S.96I
An increase of $1,200,000 in the note circulation 

and of $8,ooo,<xxi in deposits by the public ( apart 
from dejxisits by other hanks in Canada) are the chief 
factors which lead to what is practically a $io,<xx>,- 
000 advance in liabilities by the public, these now 
being $70,470,085. ( )n the other hand, there has 
been an increase of $L.j(x>,ooo in current loans and 
discounts and a rise approaching $i,rxx>.<xx> in for­
eign call loans. The total assets arc advanced by 
$10.300,000 to $81,928,961, and of these $3 ! ,865,472

11.393,670....................................... 10.061.060
Kic.iiT months' rkvknti*.

1910.

Totals

1911.
$$

37.231.130 
12 838

6.1011 mm 
7 883.344 
4.299.016

. .48,123,931
,. . .11 021.010

. . . 3,363.202 

... 7 171.821 
, . . . 3.887.439

Customs .. .
Excite ..
Post Office . . 
Public Works 
Miscellaneous

87,886.84873,873.416Totals 1<Contlnunl <>M jin*/* lv >

tTOTAL HEVESIE ASK CCHTOUS ItEYENI'K Foil FIX MOST II F OF THF Fl FF 11. Y EMI F ICC'-ll I SO I ‘H '
WITH HATH lit OF INFttKAFE.

(Compilai tv The Chronicle).

HAIMS OK INI IlK.A-K ■MONTHLY RKVKXUK
mi* 'll I.’ OTvr •1011 Ag|irg»tr«Monthly Flu»rue

LlIKtolll» 
Revenue

1911-121910-11
Tnl* I • iielom» 

Id vr lineCuitumi ToUl 
He venu»* Revenue

« i * i | » * m.
9,612.677 «,180,362 10,666,205 7,006,96'. 1,053,52* *26,607 10.96 
9,320,5*0 5,911,40311,049,525 6.8*0,973 1,74*.939 969,570 l«.*0

. 10,174,9:10 6,560,662 11,727,144 7,917,420 1,552.514,1,SK6,:56 15.26 
. 10,317,*23 6,619,006 12.032,90* ’,*03.027 1,715,0*5 1,184,021 16.62 
. 9,666,193 5,961,174 12,221,653 7,904 571 2,555,460 1,923,397 26.44 
. 10,061,060 >,959,360 11,695.670 7.»42,324 1/134,610 1,062,964 15,25

Total CufUmu loi il 
Revenue Revenue Revenue

I oUl < uMoin»
Revenue Revenue

I 1 97
13.30 
13.02 
If.. HO

P.c
To June (3 m«>*.L... 11 • 
l*o July f4 mi'*.') U 90
To August (3 inos ).. IJ-3I 
l u Si i.h inle r (fi in* s.) 12 3"
To lldolsT (7 mue.).. 13.92 19.30
To November (N nioe.) 15.83 | Is.92

13 37 
If. 40
21.14 
17.Hs 
32. If* 
IN.17

J une.. ......
July.............
August........
September.. 
Ocloter.... 
November..

i
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First Ortltsli liumw Csotpsoy EstsMsIwd I» CiiiiIiTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. O. 1804

Phœnix Assurance Co. Ltd
OF LONDON, ENGLAND. (Founded 1782)

LIFE
178,500,000.00 
«15,000,000.00

FIRE
TOTâL RESOURCES, mr 
FIRE LOSSES PAID • ■
DEPOSITS >llk Federil Government ind 

Inveitmenti In Cmdn, for ucnrlly 
of Cooodlon policyholder» only, oiccotf

Incorporated ; IU1

HEAD OFFICE : TORONTO 
Reliable

1,500,000.00
Old Progressive

POINTS WANT» IN BOTH BRANCHES Apply to
R. MacD. Paterson,
«/. B, Paterson, J Manaitera.

100 St. Francois Xavier St. • Montreal.

Capital,
Assets,
Losses paid since organization 34,470,305.91

. t 1,400,000.00 
2,016,670.59

DIRKCTOHltt Established 1864.
lee «M I. Ml. FmWait. « 1 MOCK, flw rrooMaat

UNO. A. MORROW 
AUi.l #IVh Ht MtM 
ritROKHIC NirilOl.lnH 
J A WR.n KKHIt OS Hi Hi NR 
Kilt MESHY 
R. K WOOD 

W. It. MKIKLK. Managing IHreetor

New York Underwriters
Agency.

ROUT. Hfi'KKKOIKR,
R. W <X)X 
JOHN Hi>KKIN, K.C , Ll,.l>. 
I». H. HANNA
AI. KX I.AIKII
Z A. LASH. K.O..LL I».

M.P.

M. 1'KI.LATT

Policies secured by Assets - $24,365,655w. 6. «BIBIK. Oeaerel Maaatfor P. H. SHIS. Secrelery

PROVINCIAL AGENTS.EVANS à JOHNSON, Cemril Agents 

26 St. Sacrament Street : MONTREAL
Murphy, Loyk, Hamilton ft It a ik-om. 

Toronto, Out.
Oal.KH, Il AMMoNI» A NAKTOK, 

Wlnel|me, Man.
Ai.fmkh ,l. Hell,

Hallfas. N .8.

.!*«•. WVm. Mmlmun. 
Montreal Que. 

Wilt IK ft I ’ A IK I N,
St. Jolin, N R, 

Ih-HAi B II an/aKn.
rUarloiictuwn, r.K.I.

T. D. RICHARDSON, Supt. for Canada, TORONTO

Norwich Union
FIRE OFFICE. London Mutual 

Fire
FmmOSO 1727.

AGENTS WANTED
ESTABLISHED 1859

Head Offlee hr Canada TORONTO. HEAD OFFICE TORONTO
Just . pood, cl.an, r.eponsihle, propree.iv., yet 
coneervalive Home Company, which protecta 
not only ite policyholders, but ite represents- 
tivee ee well.

JOHN B. LAIDLAW, Manager.
JONH MaeEWEI, Snperlahadiat at Mentraal.

D. WEISMiLLEB, 
President and Managing Director

V UNION
FIRE IISIIIMCE C8MPAIY, Limited GOOD LIFE INSURANCE AGENTS

WILL
EVENTUALLY

find their way to The National Life Annur. 
ante Co. ol Canada because it* policies 
are up to the hour and easy to selli because 
ite terms to agents arc liberal and based 
on equity, eo

WHY NOT NOW
and share in the prosperity ol the Company. 
For particulars apply Imperial Bank 
Chambers, 2SB St. dames St., or as 
Toronto St., Toronto, Oat.

Head Office i PARIS, France. 
Esi.suuwe less

Capital tally subscribed . . $1.000,060.00
Net Prtatiants in 1910 . .
Total Losses paid to list Doc. 1910 78JOO.OOO.OO

Canadian Breach ■
•4 NOTRE DAME ST. WEST, MONTREAL

4,651,840.00

Msaaosr 1er CsssPs i
MAURICE FERRAND.
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On the one hand, there i- a gain of $.1.140.1 
<lv|Hisits; on the other, an advance in circulation of 
alnive $Koo.(««i and an expansion in current loans and 
discounts of practically live and a <|tiartcr millions. 
Total assets arc increased by $f>,750.000 to S57.1 « >7, 
(<>5. The hank's annual meeting is lived for January 
to, when a gathering of satisfied stockholders may 
he confidently anticipated.

SIMMARY OF IT III. If IlKllT. 
1.1 Mill mix.

mil.min.
I$Funded Debt

Payable in Canada ..
Payable In Ixmdnn ..

Hank (’Irculat'n Redemption Fund 4,30(1 .*>21 
Dominion Notes .
Savings Hanks (I*. 0. 4c Govern-

ment ).................................................
Trust Funds .......................................
Province Accounts...........................
Miscellaneous and Hanking Ac­

counts ...............................................

4,840,127 
263.121.430 

4 t;:,i 277 
10.1.482,042

. .. 4 800.011 
27:. 836.577

.. .. 02 145,478

r.7.2'M( :-:.K 
9,170 

11,910,583

56 634.008
•i 818,600

11,980.888
y y

22.4H.rim22.594.1211 LIFE INSURANCE IN CANADA IN 1010.

Dominion Superintend., nt'o Report Shown nnothrr 
Larne Advance In New B ml 11 r 1%—17.5,0(111.(1(10 
Increase in Amount In Force—Ordinary PoUrlm 
In Force number 485,000; their Average Amount 
to $1,504.

Volume II of the rc|x>rl for Him of the Itominion 
Superintendent of Insurance, comprising the Ini'iiu 
of life companies, has now liecn issued. The activi­
ties of the companies last year resulted in another 
great advance in new business, this totalling $152 
yfu.S-io against $151,749,078 in the previous year and 
just under $100,000,000 in 1908. The total amount 
of insurance in force a better test of progress 
advanced to $856,115,059, an increase of over $75, 
000,000 U|x>n HAS), and of $15(1,ooo.'xsi over moK

SUMMARY OF THE REPORT.

The business of life insurance wax transacted lad 
year by forty-three active companies, of which twenty 
live are Canadian, seven liritish and eleven American. 
The total amount of jiolieies in Canada taken during 
the year 1910 was $152,7(14,520, which is greater 
than the amount taken in 1 <s * 1. by $21,025,44.*. 
The Canadian companies 
of $ 11,240.701, whilst in ns*) they had .111 increase 
of $10,092,594 ; the liritish companies have an increase 
of $240,532, whilst in hrs) they had a decrease <*f 
$540,473 ; and the American companies have an in 
crease of $9,542,41s), whilst in 19») they had an in 
crease of $21,210,005. The respective amounts 
effected are :
C'a Haitian conipaiiles. . .
Ilrlllsh companlvH.
Ami'rlean companies. . .
so that the amount taken by native companies 
eeeils that taken by the liritish ; nd American together 
by over $j8,om,ooo.

The total amount of insurance in force in Canada 
at the date of the statements was $850,113.059, which 
shows the large increase of $75.75,,.,,7I* "XIT °f 
the previous year, being distrilmled as follows ;

Animiiii In fore
Canadian coinpinle*.................$i;.",.«;•'.!«,I in
llritlHh rnmpanics. . . .
American companies.. .. 242.H29.I7 I

!477.205,06:1Total dross Debt....................... 478,643,806
AHHKTS.

lint.1910.
«$

Investments—
Sinking Funds.............
Other Investments .. . 

Province Accounts .. 
Miscellaneous and Banking Ac­

counts ............... .........................

II.76S.00I 
29 toi K51 
2.296,429

. . . . 15,345 765 
. . .. 27.461.851 
.. .. 2 296 129

118.702.150105.775.140

161.868.431150 879,185Total Assets

Total Net Debt. 30lh Nov. . .327.761 621 
Total to 31 »t October............... 328 299,977

315.436,632
318.593.924

was3,157,292535 356Decrease of Debt .. ..
y y

THE BANK OF TORONTO S ANNUAL STATEMENT.

Mr. Thomas F. How, who, a year ago, succeeded 
Mr. Duncan Coulson in the general managership of 
the Hank of Toronto, w ill lie cordially congratulated 
u|xin the gratifying character of the general state­
ment of the hank for the year ending November 30, 
the first to which his signature as general manager 
is attached. The figures show that during the past 
twelve months the Hank of Toronto has made sub­
stantial additions to its business, with the satisfactory 
result of considerably enlarged profits. After mak­
ing the usual deductions, the net profits for the year 
are declared at $677,1)64, an advance of nearly $90,- 
(xx) u|xm those of last year, which were $589,657. 
t )f these profits the dividend at the enlarged rate of 
it |ier cent, jier annum absorbs $455,721 only ; $15,- 
(xx), as last year, is transferred to the officers' |x*n- 
sion fund ; and $100,000 is written off hank premises, 
comparing with an allowance of $48,751 last year. 
Additionally, an allocation of $250,(xx> from the profit 
and loss account is made to reserve which, with the 
premium paid u|xm the new stexk lately issued 
and now in course of living paid up, $1* >8,050, also 
placed to this account, brings the rest up to $54x18,- 
050 or $i,(xx),(xx) in excess of the paid-up capital.

The following are the leading items of the bank's 
general statement in comparison with 1910:—

1911.
$ 4,608.050 

6,608,050

show an increase in 1010

!. . $90,362.678 
4,170.562 

. . 5s.229.2s0
:

ex

I n« reuse.
851».:'51.673 

1! 4. t; 7 ^. k *J a 

$s:,r>.i 15,059 $75.75«,o79

The amount of insurance terminate»! in natural 
namely, by death, maturity or expiry. was 

$13,570,019, which is greater by $~\t.1-M5* ,*lv
corresponding amount in the previous year; and the 
amount terminated by surrender and lapse was $7-\- 
700,0c/», being greater than in the previous year by 
$9,919490. Relatively to the amounts at ri k the 
amounts so terminated arc somewhat in excess of 
those of the previous year, giving for every $1,000 
of current risk $15.85 terminated in natural

l7.sMi.77'

i
1910.

$ 4.000.000 
4,750,000 
4.018,580 
6,991,322

30.994.397 
41,182,710

5,781.893 
3,738,062 

1 4.235,762 
34,795,331
50.314.397

course,Capital pat 1 up
Real................ ....
Circulation.. . 
l)vpoults (not bearing interest ). 6,177,011
Deposits ( bearing interest).. 34,949.653 
Total Liabilities to Public... 46,602.145

5,568,860
Call and Short Loans............... 3,711,278
Total of Quick Assets............... 16,899,666
Current loans and discounts. . 40,034,7 59 
Total Assets. . .

4.862.432

Specie and Legals

•l
ci »urse. . . 67,067,665

■

t
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The Employers’ Liability
Assurance Corporation Limited

OF LONDON, ENGLAND

Canadian 
Government 
Deposit 1 t 1

n 11 11 it it u

$558,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST
la Hn UteraS* el It Ni­
le» Centred», la ttoenolel 
•hang!* aal to Hie Star-

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Manager» lor Canada. GRIFFIN to WOODLAND. etoyel St tote leStoiaanl»

The Imperial GuaranteeIù£ Canada Accident
AND ACCIDENT INSURANCE CO.

Head Office: 46 King Street Vest, . TORONTO
Assurance Company

MONTREALHoad Officef t *

CAPITAL, $500.000
our

PERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

LIABILITY,
PLATE GLA8S

INSURANCE.

UION-8MITH

President.
T. H. HUDSON, E. WILLANS, FRANK W. COX,

C«n,rtl V Secreury.

TORONTO : 
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL: 
Merchants Bank BuildingFOUNDED 1871

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers' Liability.Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES
*11,260,000
$45,000,000

Canadian Head Office .... TORONTO, Ontario
CHARLES H. NEELY, General Manager lot Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal
Specialty I ! ISTMI.NT SECII*ITIIS-Sullable Inr IUek«, Trusl Eaiei.», Insurance H J l Lompaalaa. Inveaimrnia lor D»po»lt » lih Canadian Govaramral.

CABLE ADDRESS 1 CHRONICLE.
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N Minier
of

<•xiiu.nl lu
Ki.lr

H.231 8.375 i fill
lî.ORti n.v;i/> 12.054
9.0-9 R. CM H. 916

ac.ïfifi 62.C43 46.440

10.260 I 10.164 10.239

3, fini 
7,960 
1,171

470 '29 
1213 Vlfi 
131,507 

2,09 M

1,237,261

Active conijnnir., ordinary...............
Active coinpenie», imluetrial........ ..
Aeeeeeinenl end fraternal eouelie«.. 
Non-aciive and relired coiii|*mm.. 02

12,092Total

0 .’,60 
12.406 
7.321 

,39.120

9. Ml.l

UOHTAUTY CE IXKIKEII LIVE H IX C.t.V.I/f.l.

19051909 I960 1907

72 41 
44 71 

121 94

t c.* C. * c.
12 40 13 22
27 90 | 27 03
17 66 19 62 114 16

$ c.
14 20 
20 00 

.. 10 10

l'.fi 96 
33 25Canadian conijiatiK*. 

llrilieli “
Ami rirxn

19101910 190519191905

1805THE CHRONICLE.Decemrer 15. IQtT

to the mean number of lives exposeil to risk ami the 
number of deaths during the year, respectively. It 
is believed that the results arrived at, shown in the

1,000 
van be

and $843)2 by surrender and lapse, making a total 
of $11x9.77. In the year i<x*) these rates were

E SBüEtsH Ss ;
gathered from the returns of the companies.

A MOV NT VAl» TO IXII.ICYIIOI.DKRA.
exhibits the rates for the last six years.

The total termination amounts to about 56.47 lier 
cent, of the amount of new jxdicies. 
amounts of teriuii ation were distrihuted as follows:—

lly Surrender 
Naturally. and Uipsi 

$ 7,479,SOU $40,975,534 
1,330,696 
4,759,523

$13,570,019 $72,700,096

CANADIAN rOMCIES IN FORCE.

Omitting the industrial policies of the London Life, 
the Union Life, the Metropolitan and the Prudential, 
the thrift jxdicies of the Sun Life and the monthly 
jxdicies of the Excelsior, the following table gives the 
number and amounts of jxdicies in Canada and the 

amount of a jxdicy in force at the date of

Average 
Amount of 

Amount, a policy. 
$541.070.548 $1.568 !

47.816.77f, 2.051
185,04 1.995 1,578

The actual The total amount |>ai<l to policyholders during 
1910 was as follows:—

t Including bonus nddi-Death claims 
tions)....

Matured endowments (including bonus
$ 8.173,980.0.1

4.387.717.94 
457,940. hi 

3,647.441.55 
. 3.603.505.11

$20,270.594.69 
Including the business done outside of Canada by 

the Canadian companies, the following table shows 
the total premium income and payments to |>olicy- 
hold of all companies, other than assessment and 
fraternal companies, doing life insurance business in 
Canada for the last thirty-two years, ami also the 
ratio of payments to i>olicyholdcrs to premiums 
received :—

Canadian companies 
British companies. . 
American companies

2.138.124
29.586.438 additions)..............................................

Annuitants..............................................
Paid for surrendered policies. . . 
Dividends to policyholders.............Total

Total.

average 
the statements :—

Rate of Pay­
ments to

Number.
.346.107Canadian companies.

British companies. . . . 23.318 
American companies. . .117,241

Premium Payments to Policyliold- 
Income. Policyholders, ers p. c. of 

Premiums. 
4 9.93 
61.66 
60.72 
64.91 
57.01 
49.42 
64.31 
53.83 
52.99 
61.70 
47.29 
64.67

>IYear.
Total.....................................485,666 $773.929.318 $1.594 1R79i . .
The average amount of iirtv policies i<: for Can- 1880 

adian companies, $1,740. for Itritish companies, | ] ]
$2.347; and for American companies. $1,440. I he iRR3. . . 
corresponding amounts last vear were $1,65**9 1 884. . .
and $1467. ' . 1*86 ‘

In the calculation of the death rate this year, as in 1RR7] 
previous years, the mean number of policies in force 18K8. . . 
and the number of fiolicics terminated by death dur­
ing the year have been admitted as approximations

1.301.480 
1.389.986 

1,879,2 40
1.946.4 14 
2.20 1.1 5 2 
2.073,395 
2.54 1,101 
2,861.981 
3.235.205

110,729 
3.912.590
4.4 45.668

2.606.756 
2.691.1 28 

3.09 4.089 
3.544.603 
3,861.179 
4,195.726 
4.684.109 
5,298,590 
0.105,17 1 
0.6 6 5.7 0 2 
8.330.167 
8,131,862 

I Cun tin mil tm pa fir 1n"7

1889. .
1890. .

AMOVNTH TKRUISATKn OVT OF F it'll $1...... t't ItltHST ItlsK.

Surrender ami l.apsc.Natural!)-.

19011 I 11107 11X191 VOX

* c. i # c. I t c.

75 70 
:17 05 

111 47 HU 12
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RAILWAY PASSENGERS 

ASSURANCE CO.
\H

OF LONDON, 
ENGLAND

- 0°
of Established 1S40

EMPLOYERS LIABILITY 
FIDEUTY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS.,
TORONTO. F. H. RUSSELL, General Manager.

li Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

$500,000.00
250,000.00

JOHN EMO, General Manager 
and

ELEVATOR LIABILIEV
INSURANCE

D. MURPHY. President.
I'lHSOVAt Al l l|)| is)

SICKNESS
I MPI OURS' IIABIIIIV

H. W. PEARSON, Secy.-Trens.
WORKMAN'S COLLECTIVE

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS 1
Bank of Ottawa Buldg.
31 King St.. East 
4 King St . West 
I W. Main St.
317 Portage Ave.

D. KING.
W. J INGRAM.
A E WILSON.
F C. ROBINS.
A LAKE.
W A ACKLAND. 
F J HART L CO.

Montreal. Que.
St. John, N B.
Toronto. Ont.
Hamilton. Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B C.

Local Agenli at all Points.

The Equity Fire Insurance Co.
„ 0”r **,000,000 I„,.„d !„ C.Lt., ’ 

r. j- J * «CIDCNT RISKS accepted.
Caaadiaa Head Office ! Ill St Jawei Street, Center Mate d'Anace. 

MONTREAL.

TORONTO, CAN.
WSL GREENWOOD BIOWN, General u---gTr

OSNRKAIn AtiRNTS |
Agrntn wastrel in unrrpmwtitrd towns is Vann.In 

W Accidi I**. j f,..l!.dS;,>iC.;*®?
Csr%>n Urns., Montrrsl Faulkner & Co.. Halifax, N.g.
Biuwn Clarke Agency, Winnipeg W. 8. Hollaed, Vaiecoe^er* 
Young A Lorwny, Sydney. B. C Geo. A. Lsrla. Calgary 
lfcCallum, BUI A Con Kegiua |. M. Queen, 81. John. NJ,

London Guarantee & Accident
Company, Limited.

The General Accident

Assurance Company
ef CANADA

Sonds I taued Insuring employers end 
Corporations against loss thrown the 
Utfaltalloii of truste* employees. Bonds 
!,'r •f*»1 purposes. Administrators' Bonds. 
I lability Insurant r. ...

Moetvael Aiemt-

Hand Office, TORONTO, Ont.

Personal Accident,
Health, Liability and Industrial 

Insurance

W. Mayne McCombe • ClOIdU Ufa Bldg

NORRLSEY ROBINSON A lYCYOANG
INSURANCE AGENTS AND BBWUS

General Agents
ACAIIIA TIRI INSURANCE COMPANY,

or IIalipaz, N.S.

i <1. DURANCE,
Maaader lee Canada

O encrai Agent» lor PROVINCK ot QUKBKC

ROLLAND, LYMAN A BURNETT, Montreal402 Pewer Mg., Meetreel. Telephone Main 176S.

a.
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BRITISH NORTH AMERICA TO ERECT 
NEW BUILDING IN MONTREAL.

BANK OFRate of Pay- 
Payment a. nients to 

Poltcyhold- 
Poltryholdera. or» p. c. of 

PremluniH. 
52.50
58.33 
51.58 
63.32 
63.86
56.73 
58.«2 
61.41 
63.01 
66.60 
62.60
48.19 
48.44 
49.91 
61.99 
47.83 
61.94
62.74
49.19 
63.63

Premium.
Income.

to It is announced that the Hank of Hritish North 
America will demolish its existing building on M. 
lames Street, Montreal, ami erect <-n the site a new 
In,il,ling of modern lyin'. The fact that tins decision 
has been come to is an excellent indication of tin 
progress which this institution, established so far 
hack as iXffi. is continuing to make at the |,resent 
time under the efficient geneial management of Mr. 
II. Stikeman. The hank has been doing husiness in 
St. lames Street for more than half a century. 
Its present building has long been one of the land 
marks of Canada’s leading financial thoroughfare, 
and from the sentimental |«-int of view n is almost 
a matter for regret that the march of progress has 
made its destruction inevitable. I he new building 
will he occupied solely hv the hank no part of it will 
he rented and without doubt a very handsome addi­
tion will he made to the new buildings which have 
lately been put up on St. James Street. The lot is 

having about (>X feet frontage to

Year.
*$

8.993.125 
6,452,161 
6,133.284 
6,616,929 
6,862,447 
6,606,096 
7.076,9 62 
6,782,006 
7.680,959 
9.232,061
8.993.126 
9.397,97 1

10,288,364 
1 1,804.359 
13,796.504 
13.040,867 
14,763.633 
16,1 22.797 
16,382,136 
20,270,595

17.130.466 
9,3 47.131 
9,952,833

10,345.919 
10,887.501 
1 1,469,040 
12.197.626 
13,190,7 42 
1 4,4 90,102 
16,633.1 42
17.130.466 
19.601.945 
21,210,823 
23.650,887 
26.536.365 
27,264,938 
28.103.4 23 
30.567.5.53 
33.304.241 
37,868.196

1901. . .
1892. . .
1893. . .
1894. . .
lies. . .
Bits. . .
1897. . . 
liSle • • 
BISS. . •
1900. . .
1901. . .
1902. . .
1903. . .
I9U1. . .
1905. . .
1906. . .
1907. . . 
BIOS. . 
ISOS. . . 
1910. . .

62.11230,266,692Total.................. 441,856,813
Hence for every $100 premiums received in 1909, 

there has been paid t<> policyholders $53-53’ leaving 
$46.47 to be carried to reserve, expense and profits. 
Collecting the results for the thirty-two years, 1879 
to 1910. we find that the total payments to policy­
holders amount to 52.11 per cent, of the premium 
income during the said period. The corresponding 
figures of companies which have ceased to do new 
business in Canada show that for the thirty-two 
years, 1871) to 1910, the total payments to policy­
holders made by these companies exceed by 73-4^ 
per cent, the total premium income during the same 
period.

CANADIAN COM PAN IKS 1NCOMK AND KXPKNDITURK.

The Canadian companies received in 1910 an in- 
if $36,'988,777, drawn from the following

.. ..$28,048.457 

.... 7,929.464
.. .. 1,010,866

. ..$36,988,777

a capacious one,
St. James Street and a depth of 95 feet.

( if recent years, the Hank of British North Am- 
erica lias liven rapidly extending its connections 
throughout the Dominion, and there are now nearly 
,jo branches in every part of Canada. The position 
,.f the hank as at t ivtuber ji. is shown by the Gov­
ernment hank return to have been as follows:

1,1 AIIII.ITIKrt.
$ 4,866.666

. . . 2,662.333

. . 4.660,967
. . 32.498.373 

. .. 62.061.629

Capital paid up.................................................
R«*»t..............................................................................
Circulation...........................................................
Di’piwlts by thv public In Canada.. 
Total liabilities..................................................

A»»kt».
Spec b» and legal». . •
Canadian «all loan*. .
Foreign call loan». . . 
Current loan» In Canada. . . .

$ 3.908.610
. . . 2.230,521
. . . 7.268,616
. .. 27.8 41.858

62.022.099
come < 
sources :—
Premium» and annuity sales . .
Interest and dividend»......................
Sundry.....................................................

Total Asset »

> *

Eriial flfriaimta.Total
And they expended $21,848,001 under the follow­

ing items:—
Paid to policy holders am! annuitant».. . $13,816,303 
General expenses (Including investment ex­

pense» )..........................................
Taxe»............................................
Dividend» 1o stockholders. . .

DECISION UNDER QUEBEC COMPANIES ACT.

An interesting decision under the Qtteliee loin- 
panics’ Act was given out recently, when the 
Court of Appeals handed down a juilg nent confirm­
ing the decision »f Mr. Justice Archer, m favor of 
the plaintiffs, in a case in which the Desliarats Ail- 
vertising Agency sued the directors of the 1* rencli 
Gas Saving Company for $.>,130, living the cost of 

circulars, stock certificates, 
All this ailver-

T.s.n.nr.
■•üia.iMü
;i'.ir,,i 0#

121.838,001
Hence out of every $100 of income they have ex- 

pended in payments to |*>livy!iolders, $37-351 in Kv,v 
eral expenses, $19.83; in taxes, 79 cents; anil in ilivi- 

. demis to stockholders, $1.07. leaving $40.1/1 to Ik1 
carried to reserve. The total assets at December 31. 
1910, of the Canadian life companies other than 

and fraternal companies (including 
$7,(*>7.'SJ9 outstanding and deferred premiums, and 
interest and rents due and accrued which have not 
yet gone into income) amount to $170,804,631

the corrcs|w)iiding amount at the end 
of the year 1909 of $17.014,340. The amount of 
risks in force has increased during the year from 
$646,710,120 to $707,498,804, a gain of $1*>,790/1X4, 
and the reserves have increased from $132.928,780 
in tijoi) to $146,4X7,<«)7 in 1910, an increase of
$13.558.917-

printing of pros|K'CtU'is, 
and advertising in the news|»pcrs. 
tising and printing of pros|iectuses in the name 
the French Company was done by Mr. Antoine 
Robert. The French C.as Company and its directors, 
Messrs. Lelitau, l«aroc<|tic, Hebert X- l.alihcrt. con­
tested the action on the ground that Robert had 
acted in his own name and without their authority; 
that the work had not lienelitcd the h rencli t 0111- 

and that it had not begun business, and, there­

of

assessment

, an pany,
fore, could not he held liable.

The Court of Appeals. speaking through Mr lustlce Trim- 
holme, held that even If Robert, ns a matter of fart, was 
not. as between himself amt the French Has Company, Us 
duly authorized agent, yet he must !»■ held to have been as 
regards third parlies who contracted with him In good 
faith under the belief that he was duly authorised. The 
directors of the French lias Company knew of or saw

increase over
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ESTABLISHED 1815.

The Standard Life Assurance Company.
of EDINBURGH, SCOTLAND.

HEAD OFFICE FOB CANADA t MONTREAL.

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH
DEPQSITED mth CANADIAN GOVERNMENT and GOVERNMENT

ANNUAL REVENUE .
BONUS DECLARED 
CLAIMS PAID .

$83,750,000
16,000,000

7,000,000
7,600,000

40,850,000
142,950,000

D. M. McGOUN, Manager for Canada

r
ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.
Agents of this Company can refer prospective assurers to our 

unique record of having paid the same rate of profits to our
Si ■Jnnnnnrin01*tlle past 45 Xeere" Inaurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable 
erms to Agents. Address the Secretary, Royal Insurance 

Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
WM. MACKAY INSURANCE ONLY ABSOLUTE SECURITY

J. H. LABELLE, Asst. Minif r. ^

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA.

CAI'llAl and ASSHS $l,Nli<>,443.08 INSURANCE In FORCE $22.309.929.42

This old established Compeny He» several attractive agency 
proposition» to offer at the present time and to the ridht 
men liberal contract» will be ifiven.
Two lartfe General Adenciee in Ontario are now open.
1 hree General Adenciee in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply: DAVID DEXTER,
President and Managing Director
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Patrick dissenting I, reversed those decisions and gave 
judgment for the resjiondents, following tlteir 
decision in The Prairie City l >il Company vs. The 
Standard Mutual Fire Insurance Company (44 S. 
C. K.. p. 40). That ease was decided on the Man­
itoba l Irdinance, which is identical in terms with the 
Saskatchewan t irdinance.

The company now sought special leave to appeal 
on the ground that the question was one of great 
public imjiortaticv, and also that the judges in the 
courts lielow were almost equally divided in opinion 
on the matter.

At the close of the arguments in sup|iort of the 
|ietition,

Lord Macnaughten intimated that their Lordships 
were unable to advise bis Majesty to grant sjiccial 
leave to appeal.

The iK'tition was therefore dismissed.

everything t liât Robert was doing. The president. Mr. I.e- 
lun 11. eorris'ted the |iruof stnets of the prospectuses, and 
they allowed Robert to hold himself out as the financial 
agent of their company. As. therefore, the orders which he 
gave were orders which could have been given tiy the com­
pany It set" and wire wltlilii the scope of his apparent au­
thority. the French lias Company could not repudiate tits 
authority. Their liordshlps also held that the directors 
themselves wire liable jointly and severally for these debts, 
the French lias Company having been Incorporated under 
the Quebec Companies Act of 1907. which act stipulates that 
no such company ran begin business or Incur liabilities be- 
fora 10 per vent, of Its capital Is paid in. and If business Is 
begun or liabilities are Incurred before the payment of tilts 
10 per rent, then the directors authorizing the same are 
liable Jointly and severally with the company for such debts. 
No v the authorized capital o the company being $2*1(1,000, 
and only 92770 Is-In g paid In. It was clear that the company 
did not have In Its treasury a sum sufficient to pay for Its 
preliminary disbursements. The purpose of the act Is very 
dear. It is Intended to protect creditors who contract In 
good faith with a newly formed company, and as the lias 
Company has incurred liabilities, and had begun business. 
Its directors were held Jointly and severally llablo with the 
company.

IMPORTANT POINT OF FIRE INSURANCE LAW.

lteforc the Judicial Committee of the Privy Coun­
cil. the case of the Hudson's Hay Insurance Com­
pany and another recently came up. This was a 
petition for special leave to appeal from a judgment 
of the Supreme Court of Canada on April 3 last.

The principal question involved, the le induit limes 
report says, was whether the court had jurisdiction, 
under the Northwestern Territories Fire Insurance 
Policy Ordinance of UJ03, in force in Saskatchewan, 
which was in the same terms as the Manitoba Fire- 
Policy Act ( Revised Statutes Manitoba, njo4, cap. 
871, to relieve the res)*indents from a breach of a 
statutory condition, requiring the it forthwith after 
loss by tire to give notice in writing. A further ques­
tion was whether the policy was in force, having 
regard to the fact that the premium had not liven 
paid when the fire took place.

In 11407 the resjxmdents were carrying on business 
at Sintaluta, Saskatchewan. On September <), i<x>7, 
they applied to the Hudson’s Hay Insurance Com­
pany for an insurance of $2,cxxi upon tlteir goods. 
On September 17, 1907, the company issued a policy 
of insurance against loss by fire for $2,000, for 12 
months. One of the conditions of the jxilicy was 13 
(0), which stated that the assured was forthwith 
after loss to give notice in writing to the company. 
The respondents did not pay the premium of $fV>, and 
it was finally arranged that the company should 
accept a draft for the amount, payable on November 
1, 11407. That draft had never been paid. ()n Nov- 
enilier 25, 11407, the goods insured were almost 
totally destroyed by lire. No notice of the loss was 
given by the resjiondents to the company, hut appar­
ently the company’s adjuster assisted the resjiondents 
to fill in the form of jiroof of loss. The resjiondents 
brought tlteir action to recover the amount of the 
loss. On October 1, 11409, the trial judge dismissed 
it, on the ground that there had been no waiver by 
the jietitioners of condition 13 (a), and that the Fire 
Insurance Policy Ordinance did not excuse non-com­
pliance with that condition. He held, however, that 
the accejitance of the draft for $M> must lie taken 
as equivalent to jiavment, as it was ojien to the 
jietitioners to sue on the draft.

The Sujireme Court of Saskatchewan en banc dis­
missed the respondents' ajijieal, and on Ajiril 3, 1011, 
the Sujireme Court of Canada (Chief Justice Fitz-

OWII
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The Union Life of Canada recently w rote through 
its three Montreal districts 2.41)8 industrial ajijilica- 
tiints in one week.

The Supreme Court of Oregon rules that an agent 
cannot issue a policy on his own jmijierty for him­
self for a company which he rejirescnts without the 
knowledge of the comjiany.

»

The Eastern Life Insurance Company. Ltd., of 
Calcutta, India, advertises itself as "Suitable for 
Princes and Peasants." It also jimudly states that 
the Patron is the Honorable Maharaja Manindra 
Chundra Nandi, of Cossimbazar. Shades of the 
(•anges! We're glad he is not 
Society. Hulletin, Ins. Sue. of N.Y.

5

a member of this i

The Caledonian Insurance Comjiany has reinsured 
from December 15 next, the business of the Allc- 
mannia Fire Insurance Comjiany of Pittsburgh in 
the States of Minnesota and Missouri, at which time 
the Allcmatinia agents will cease doing business in 
such Stati-
good will of the reinsured comjiany.

* * * *
( >ur New York contemporary, Insurance Engineer­

ing, announces a new editor and a new ty|xigrajihical 
style, heginning January 1. The new editor is Mr. 
Ire (iouhl Huaglaml, who has many years’ i-xju-ricncc 
of jiractical fire jireventive work. As a pioneer in 
the work of conservation, our content|mrary has many 
good wishes on its new dejiarttire.

This arrangements carries with it the

1
I

It is rejxirtcd that a new method of mail order 
soliciting of women as life insurance risks is being 
extensively Used in Chicago, being worked chiefly 
among school teachers, jirofessional women and those 
whose names arc easily accessible. Letters, written 
with |icn in a feminine hand and igned Miss I flank, 
with an address in one of the big buildings, are sent 
out.

i

I

jJ

I
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Assets over 
141,000,000.00

Assurances in force 
over $150,000,000.00THE CANADA LIFE

offers exceptional advantages to its Policyholders and Representatives 
by reason of its

Impregnable Financial Strength
Simple, Safe and liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement or all Claims.

For information as to Assurances or Agency Contracts apply

THE CANADA LIFE ASSURANCE CO.,
TORONTOHead Office

BRITISH AND CAHADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM 
I DIVIDENDS

MINIMUM 
NET COSTOF NORWICH. ENGIAND.

ASSETS THE MUTUAL LIFE$10,457,000

Head Office tor Caeada. • TORONTO.
JOHN B. LAIDLAW, Manager. INSURANCE COMPANY OF NEW YORK

Ckl»l office for Oeebec,
Leke of the Wood* Rld*.. . MONTREAL.

JOHN MecEWEN, Seperleleodeol.
MID POLICYHOLDERS 10 1010 

$51,751,062.21
AGENTS WANTED.

APPORTIONED FOB DIVIDENDS II 1911 
$15,581,555.57Union Mutual Life Insurance Co.

AsmM (lia. I. 1911) 
legs! IIiSMMii 
gesene 1er (Marred Dhrt-

1572,869,062.99Of Portlaad Maine.
FRED. E. RICHARDS, Preeidtat.

Accepted value of Canadian Securities held 
hy federal Government for prelection of policy, 
holders, $1,206.876.

All pollclee Issued with Annual Dividende on 
payment of second year's onnual premium.

Exceptional opening for Agents, Province ot 
Quebec and Eastern Ontario.

$«87,354,777.82

85,S9«,285.16
5572,858,082.88

Per teraaa la producing agents, .cMr.aa i

George T. Dexter
lad VICE ME3IDENTWALTER I. JOSEPH, Manager,

161 81. Jamee Street, Montreal.I 54 Nassau - treet New York, N.Y.

New In «he Preee GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
THE LIFE AGENTS' MANUAL

Priee, $3.00

The Chronicle • . Montreal

No agency or adjusting outil complete without a copy<■
THE CHRONICLE - MONTREAL. 

PriceI $i.ao
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t
,GRESHAM LIFE ASSURANCE SOCIETY. LIMITED.

As will lie seen by an announcement in another 
column, the Gresham Life Assuranee Society of 
Lunion, England, has now received its license to 
transact in Canada the business of life insurance. 
Applications are now inv ited for agencies and branch 
managerships. The head office for the Dominion is 
at Montreal, Mr. Arch. K. Howell being manager 
for Canada, and well-known gentlemen are acting as 
Canadian directors. The funds of the Gresham 
aggregate $50,000,000.

Personals.
Mr. S. A. Sabbatton, assistant manager of the 

Laurentide Company, has been elected a director in 
succession to the late Mr. Charles E. Smith.

1«
;The Merchants I tank's new branch at Wallacchurg, 

Ont., is under the management of Mr. I,. I'. Thomp­
son. '

* * * .
Mr. VV. E. Jardine, manager of the Hank of New 

Brunswick, Fredericton, N.B., has resigned to accept 
a position with the Bank of Vancouver, at Vancouver, 
B.C.

* * *

At the annual meeting of the 
Assurance Society the following new directors were 
elected: Charles I). Merton and William S. Skinner, 
for a ter u of four years front December 31 ; Richard 
II. Williams, Edgar J. Levey and VV. W. Finley, for 
a term of one year; John I). Crimmins, Alton B. 
Parker, S mud Rea, Itouglass Robinson, Norman II. 
Rein and Samuel Fenton, for a term of two years, 
and Charles I). Barney and George C. Bold! for a 
term of three years.

Life
* * *

Mr. Roland de Grandpre, hitherto with Messrs. 
Evans and Johnson, has resigned from their staff, as 
from December 11, having been ap| minted inspector 
for the Province of Quebec, outside the cities of 
Montreal and Oucbcc, for the Sun Insurance < mice, 
of I/mdon, England.

* *

DEATH OF MR. EDWARD RAWLINGS.

News of the death of Mr. Edward Rawlings, pres­
ident of the Guarantee Company of North Xmerica, 
will be received with regret not only in Canada, but 
also in the United States, where branches and 
agencies of the company were located in many im- 
|H>rtant cities. The sad event took place at his 
Montreal resilience, 41 Simpson street, on Tuesday, 
Mr. Rawlings being in the 73rd year of his age. The 
deceased gentleman, who was Imrn in London, Eng­
land, was of distinguished Irish and Cornish descent, 
lie arrived in Canada in 1.803, having been chosen 
to establish in Montreal and manage, a branch of the 
Etiro|iean Life and Guarantee Company, of London, 
England, with which lie had previously been 
nccted Mr. Rawlings was thus the llrst to intro 
(luce on this continent the system of eorjiorale 
fidelity insurance. Mr. Rawlings continued as Can 
adian manager of the European Life and Guarantee 
until 18(1,8, and on its retirement, when the Canadian 
Guarantee business was transferred to the Citizens 
Insurance Company of Canada, look charge of the 
Citizens' Guarantee branch, until in 187.*, he success­
fully accomplished the organization of the Canada 
Guarantee Company, now the Guarantee Company 
of North America. A few years after its foundation 
the ojierations of the company were extended to the 
United States where Mr. Rawlings did pioneer work 
in fidelity insurance. Rigidly adhering to fidelity 
business only the company has long been known as 
one of the most conservative and successful of its 
kind. Mr. Rawlings was likewise president of the 
United States Guarantee Company, which he estab­
lished in New York in i8ijo for purples similar to 
the Guarantee Company of North America, and 
working in unison therewith, lie was also a direc­
tor of the Montreal Telegraph Company. In Nov­
ember, 18145, be was elected vice-president of the 
American Bankers' Association and served for some 
time, but resigned a few years ago. lie was a 
governor of the Montreal General Hospital for twenty 
years or more, justice of the peace for the Province 
of Quebec for alunit the same period, and twice pres­
ident of the St. George’s Society of Montreal. Mr. 
Rawlings is survived by a w idow, three sons and three 
daughters, with whom deep sympathy is felt in their 
bereavement.

* * * *

"The German theory of a lire code, and for that 
matter of all Euro|ie, is based on the presumption 
that no lire can ensue without carelessness, or negli­
gence, or the act of God, and that it is 'up to' the 
occupant of the premises where a lire originates to 
show (if he does not want to take the consequences 
of a lire having happened on his premises) that it 
was not through his carelessness or negligence. If 
we adopted similar rules our fires would he astonish­
ingly reduced." F. ( ). Afield.

* * *

British lire offices transact a considerable amount 
of business in China, their agents usually being local 
merchants who have experience of the country. But 
the Chinese have some strange misconceptions of the 
functions of lire insurance. One enterprising shop- 
kee|ier, for example, took out a fire'policy not long 
ago, and soon afterwards removed all his goods and 
-et lire to the building. On payment of his claim 
being refused lie considered that he was an ill-used 
man and hail been swindled out of what was honestly 
due to him. Another who had a lire shortly after 
having taken out a | ml icy was charged with having 
himself set his place on fire. I lis surprised reply 
was : "What is the good of a |mlicy if you cannot 
have a lire when you like and collect the money?”— 
The Policyholder.

ci ni

* *

Ninety-five fatal and one hundred and ninety-one 
serious injuries to work |>eople were reported to the 
Department of Lalxiur during Novemlier. The 
record is considerably more favourable than that of 
the preceding month or that of the same month last 
year. In < tetober there were 344 accidents, fatal 
and non-fatal, and in November, 1910, there were 
407. The chief accident during the month was the 
foundering of the schooner Antigua off St. Martin’s 
River in the Gulf of St. Lawrence, when the cap- 
1. in and eleven sailors were drowned. There were 
eleven killed in the railway service, eleven in agricul­
tural pursuits and twelve among unskilled lain Hirers. 
The largest number of non-fatal accidents occurred 
in the metal trades, namely, forty-five, but the twenty- 
three non-fatal accidents rejmrtcd in the railway 
service were of a more serious character.

j
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

" SOUO AS THE CONTIMBrr 
w. B.TAYLOR, " MlBeelneJOHN L. BLAIBIC, President

19 10.
Cash Income...........Assets ......
Net Surplus.................... ..............
Payments to Policyholders 
Insurance In Force.................

.......  5 2,776,578.38
77,388,773.32 
7,774,768.68 

887,830.62
„ . . 43,387,236.00
Fer Informitlon regirdlng deslrible «gency openings write to the

HOME OFFICE : TORONTO

I

§ SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

AT 31st DECEMBER, 1910.

ASSETS
SURPLUS

- $38,164,790.37
■ over all Liabilities & Capital, 

Hm. 3| and 3 per cent. Standard 3.952,437.54
SURPLUS. GOVERNMENT STANDARD 5.319,921.18 
INCOME 1910 .
ASSURANCE IN FORCE

9.575,453.94 
. 143.549.276.00

f
Writ. i. H..J Office. Mo.tr..! 

for Lufl.t entitled
"Progressive onj Pr

• I
:

SUN LIFE POLICIES are EASY to SELL.osperous
*

A rapidly growing Company is a good one to ït connected withThi London & Lancashire Life ft
The Manufacturers LifeQanaral Assurance Association,

1 answers this description exactly.
It Has many good openings {or 
life agency men.
Communications treated confidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the 
City of Montreal.

Chief Office for Canada 1 
764 St. James Street, Montreal

Head Office:
TORONTO - - CANADA

METROPOLITAN LIFEHome Life AssociationThe
INSURANCE COMPANY OF NEW YORK.

(Stock Company,)
I

or CANASA
Istuci all popular plans 

of Life Insurance. Free 
from restrictions, with 
liberal privileges am! gen­
erous guarantees

'PiyiJept
N. TOLLMAN EVANS

•Vanefirif TVwrter
J. K. McCUTCHEON

Srt rrlary Ttrawerr
A. J. WALKER

Assets---------------------------
Policies in force on Dec*

ember 31st, 1910______ 11,288,054
In 1910 if issued in Canada

Insurance for_________
It has deposited with the 

Dominion Government, 
exclusively for Cana­
dians over___________

There are over S75.000 Canadians insured in the
METROPOLITAN.

$313,988434--A

71
$23,424,168

$9,000,000;
L ■ Hear otnea

Home Lilt Bldg, Ttroalo Home Office : 1 Madison Ave., New York City.
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The Canadian Fire Record. W illiam A. Dunn Lumber Co.. • K> Daven|»irt Road, 
destroyed with cottage, oeeupied liv R. Ilallowvll, and 
adji lining building, owned by W illiam Dawson, and 
oviiijiivd by W Miller and 8. bine. Eire started in 

Loss |ilaeed at $45,(xxi.
I "mi,in: \, 11.V. I'lie loss sustained by Mr. J. A. 

Buckram was $111,4511 on stock and SySi on fixtures, 
insured in the following companies : Norwich 
Vttion, $51 * 1 ; I'idelity Plueuix, $500; Atlas, $i,8<x>; 
Liverpool, London X tilohe, $l,(xx>; Canadian hire, 
Slim. Saved about $4,51x1 stock and $4(14 fixtures. 
Insurance allowed on stock, viz., $4,400; on fixtures, 
S.t.t-'. I. pss about $5,500.

Month \i„ Stained glass works of Castle X Sons, 
-l 5 Mountain street, damaged, December 5. Sup 
I’osed origin, overheated - love. Damage alsuit $4,- 
o-m. Building of Star Spring X Bed Co.. 1140 St. 
Lawrence street damaged, November 50. Origin, 
incendiarism, oil and straw afterwards being found 
concealed on the premises. Barns, stables and gran­
ary of Kairview Earm, Cote St. Luc, owned by S. 
II. McDowell, and occupied by W. II. Bradley, de­
stroyed. November 50, with in cows, 5 horses, im­
plements, bay, grain, etc. Loss alwrut $5,ixxi; in­
surance $4,000.

St’MMERSlUK, N.S.—Ouccifs Hotel gutted, Decem­
ber 5.

OrKHKc, P.O.—Three storey building on Champlain 
street burned, December 8. Three lives lost.

Ç)WON", Oik. Dowd Milling Company's plant 
destroyed, December 4. Loss, $45,000. Origin, 
unknown.

h KRV.t'S, ( )nt. Bloomfield mills gutted, December 
<1. Loss $40,000; insurance $44,<xx>. Started from 
hot journal in engine bouse.

Diamond City, Alta.- Diamond City Coal Mine 
Co.’s water tower and tank destroyed. Insurance 
$5,<xxi in Dominion Eire.

Irkavan y, Ai.ta. Dr. J. I. Reid's residence de­
stroyed. Insurance: Oucticc, $4 « * m » ; Scottish I'nion 
X National, $4,000; Commercial l nioii, $4.000.

St. ,kromk, I'.tJ. C.rey Nuns convent burned, 
November 44. Building valued at $40,000; insur­
ance, $tl,oro. Sup|K>scd to have originated in vicin­
ity of furnaces.

Jtnkins, Alta.—Swanson X Anderson's store 
damaged. Diss alxiut $7,1 xx>. Insurance $1,75 
building; $5,750011 contents and $41x1 on fixtures in 
Manitoba Eire.

engine n Kii, '

:
llll-

’
I

I

l

t> nil

* * * ♦

Nkw Wkstminstkk. 1 VC.—House on ranch of 
I <ieutenant-( »< >vcrn< >r 1 *aters< m.

THE NOVEMBER FIRE LOSS.

I lie fire losses of the l nileil States and Canada 
during the month of Nover.her, as compiled from 
the records of the New N « »rk journal of Commerce, 
show an aggregate of SiS.htio/*io. as compared with 
$i('.4o;.<mx) for the same month last year. The fol­
lowing table gives a comparison by months of the 
lire losses for this and the two preceding

1910.
St:» 17.*».too 

t:. is!v.:,u
Kit;:,
IK It'll HIM)
IK K..I JilO 
I *. IS'!/,till 
2« SIT ! it i 

10.421,001 21 :.7o.:,:,o
11,700 000

. . 17.70:» 2oo :I7H1.100 
. . 14 8os,:.r.o 10 407.000

Total II mnntlis $IV!.i;:;i il.o I2I2.M2.97.0 *211 lilt.1110 
Dr.ember.............. IH.#7."> ".00 21 .".2X 000 ................

Taint tr year .$2o:i,«*9.i;,o *;>::i i;o.ii.",o

near Liverjakil sta­
tion, destroyed, November 4.8, E'onr deaths. Sup­
posed origin, overturned lamp.

Lf.TIIBRIIX.k, Alta.—S. Swedish’s general 
damaged. b>ss on 'toek, $1.750; on building. $1154 ;

furniture, $50. Insurance : Oneliec Eire, $1,500; 
British American, $1,51x1.

North Bay, Ont.—Thomas X Co.’s jewellery and 
stationary store, damaged, December 4, and Eosilick's 
bazaar adjoining damaged In smoke and 
Ians heavy, covered by

(■I.CNIR1R0, Man. t ,ri't mill and elevator burned, 
December 8. Property owned by Joseph Johnson, i 
\\ innijieg, and occupied In Adamson X Scott, l.o-s 
•bout $45,000. Started in engine

Ol'EUHi, Ont. Barn of \\ . Dae, . f W est Luther, 
destroyed with contents, December 1, iiieltliling six 
horses, a number of rattle, the sea on's crops and 
implements. Origin, roll kicked over lantern.

Mattawa, Ont—Ottawa House, owned In A. 
Valois and tenanted bv S. Desjardins, destrived. 
November 40. Most of contents destroyed. Total 
loss about $14.000; insurance about one half.

Halifax, N.S, -Building in Outrant street, 
pic.l by A. Edwards, grocer. A. Ilaig. furnisher, John 
Eraser, grocer, and Salvation A run barrack 
aged. November 44. Eire originated in Edwards' 
store from stove. Small insurance.

Edmonton , Alt a. M. Laurie X Co.’s furniture 
store damaged. Loss $650. Insurance $4,000 in 
Rimouski.

'lore

on

years :
1911».

*22 T:i:. mm 
. . 11;. 1:11.01m
. . l;:.7!'",,*uo
. . 1'i :f, rum
. . 17:190.400
. . u.r,". 000
. . I ", S 10 900

mu.
*21,022,1 .0 

Hi II.". 000 
3l,M9,SOO 
17.9700
21.122.1....
2o.9!M !i.",o 
2'.. :ol.|.",o 
12 992.9.",0 
I i,:l::a,2."io 
1 000
IX.9X0,1 00

.is no ary . . . . 
February . . . 
March..............

water.
insurance

Apr I . . . .
May ....

I Jii'y .' .'
1 Afgn#t . . .
1 September............... 1*1.0110)0
i Ortot* r . . .

No Vi nil) r . .

r- »,’Mi.

I
There were during November no less than 

fires which in each instance caused a 1«
The year mi far, observes the Journal of 

Commerce, is only a little more than $i,om,fxx> he 
probably the worst on record 

of those which did not witness a serious conflagration. 
t)nlv a coliparatively few tire insurance companies 
will make a profit on underwriting for the current 
year.

occu-
>f $10,000

or more.s. da n- i
hind lum, which was

Lewis Bros, cafe damaged. Loss $1 
650. Insurance on stock and
$2.000; German-American, $2,000. jl jk

Rosthkrn, Sask,—Flour mill <,f Ink.ii Supply
Co., destroyed, December 8 Building :md niant , V r,:|M’r 1 Oiba Ra.lr.m.l l umpany fur
valued at $17.000. Total l..ss, Eire Uriel j " "nl11 "f "vmher ,md fiair m,.mb. ended < >ctc- 
fmirth storey. Eire in basement ..f 1 «iierial Bank ! ’vr lyl1, ;i fol|,’"s:

contents: Hartford,

I**i i 1910
$257.682 $190,692

10.1,081
4 2. •.*:,«

1.0.17.9:, 7
i l. k 7 *,
211,375

building, December 8, did light dam. ;e. Started 
among pajier and lx>xes.
^ Toronto.—Factory of Valter* ” Manufacturing 
Company damaged. Loss to machinery and stock. 
$2.000, covered by insurance. Planing mill of

October gros* . . . 
October net. . .
October Hiir|>liiH 
1 month* gros-* .
1 monihn n •!. . . . 
4 muntliH *urplu*.

71.684 
55.017 

h21.kk:i 
.140,454 
1 I9.7KK I
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Are You Sitting Enough Money ? AMONG CHRISTMAS GIFTS
lor your family, at this season ol the year, 
none Is more suitable than a policy in theSell Life Insurance for The 

Prudential ; it gives a man 
a chance to fully capitalize 
his abilities.

Mutual Life of Canada
It will stand as AN EVIDENCE of your LOVE 
and FORESIGHT for those dear to you when 
other more transient gifts shall have been 
forgotten I

WRITE US ABOUT AN AGENCY 

THE PRUOINIIAL INSURANCE CO'Y OF AMERICA
bcorpantod as ■ Slock Company by Ike Stale of New Jersey.

HOME OFFICE, NEWARK, N. J.

Milles In twee, exceeding $70,000,000 
Assets, all safely levelled “
Surplus ever liabilities “

18.000,000
3,000,000

Agencies In every City and Town in Canada :

^ The Impeiim Life Assurmce ^ 
Compaiv of Cauda

HEAD OFFICE, WATERLOO, Ont.

IHH7 AN UNEQUALLED RECORD

Kerned,ies7 s 37,4ie.ee s 33e.ze7.ee «01 x s i,ies,7zs
3e0.ie0.es 1,344,126.61 5.40:; 10,624.731

leos 800.034.84 2.840,725.23 S.S2\ 10.672.664
1010 1.370,660.31 6,147.321.00 662 . 30.466,860
FIRST AND PARAMOUNT-ABSOLUTE 

SECURITY TO POLICYHOLDERS
The Cempeny will be pleased to enter Into no- 

aetiatleni for Agency representation

BUILD
YOU* OWN AGENCY with a

mu
Vrailire 1‘rrmium

anti Intneat Total Assets 
Income

Assurance

CONTINENTAL LIFES'»» Force

1901 RENEWAL CONTRACT.
TORONTO

and aeveral other good places to select from.

T. B. PARKINSON, Supt. of Agencies,
Continental Life BuUdln*, Toronto.

HEAD OFFICE, - TORONTO, CANADA
Cbt Cxcelsior Cite Insurance et.

Established last
Head Office i Eacelalor Lite Bulldind, TORONTO.

AvViUble* Aa.*UC*’ 1910 *,4 <)00,000.00Scottish Union and National 2.1.12,803.49
IWIO was a BANNER YEAR
Val 1er the first nine manlha ef I §11 

INSUBAWC! APPLIED tar INCREA1EO 
EXPENSE RATIO DECREASED . .
MATH CLAIMS DECREASED . .
Sroarllr hr Dereadeatl.

Iasurante Co. of Ediabargb, Scotland
K.letllehed,l634 esi s.oooCapIlAl, ,

Total Assola.
Deposited with Domlnloo Gov't, 
lovealed Aisele la Canada,

. $30,000,000 
A4 «60,40# 

'«76,000 
SO»|,6*l

NOUTN AMERICAN DEPT.. HARTFORD. CONN- U.S.A.
JAM KM H. MKKWSTHK Htaeiti 

» Kvaaa. E whirs, a gran 
Mem sun g Hope.
Allas.Uns « Eillam. •• ••

• 36 per eenf.
Satisfaction for Inaurora.

Becellent opportunity for energetic field
■•■eel cootracts. ■on to secure liberal per.

D. FAME*. Fresideat E. MARSHALL, General Manager.

Montreal

Winnipeg JM WA TERLOO
Mutual Fire Insurance Co.

BSTABUSaSO IN 166.1THE CHRONICLE HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS JIM DEC.. 1108, S4S8.483.60 

POLICIES IN POKE IN WESTERN ONTARIO OVER JO.IIM

:
■> filed regularly in leading office» 
throughopt Canada i advertising in 
ils columns hau 
value. ,•

a permanent
WM. SNIDER. PrttMnl OBOtOE DIESEL. Vitc PrcM.il 

T. L. ARMSTRONG,
li»#etl»r

PRANK HAIOHT, 
Maeagtr

THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS This di^ieiîty'is eHaSnlfld

THE UNION LIFE ASSURANCE COMPANY
u»r o„ tB,“AD ®rP,“t ■ • TORONTO. CANADA
Mora Pellcrbeldeea tfcaa ear other Caaadlaa Cempaay.

10 I
V“*N,
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Sarkrt attb Jfiuaurtal ^rrtimi s«an‘ial i!H'rP,"js..«-r the same■ m..,,i!i ..r mio. i,„n,
as regards tliv gn>ss anil uct. I lie former item 
i'il an increase of $54.537. or jo.41 pc. ami the 
latter a gain of $40,311(1, or jo.So per vent. I'or the 
nine months enileil September 30, the improvement 

! in gross was $5.7,453. or J-M14 per cent., ami the net 
increased $jXX,XXi, or J5.J3 tie.

'Ci 11

The muvh-talk'ed-of Canadian Northern's fy.ixxi,- 
00) dehenture issue was made in lamdon this week. 
The cables say the underwriters were obliged to take 
Si) p.c.

'

1* * * * ♦ * ♦ *
Commercial failures last week in Canada are re­

torted hy l\. (1. Dun \ Co., as numbering 38, against 
,U i*t the previous week and 14 in the corresponding 
week of 1910.

Caniaguev’s earnings f«»r the month « f November 
show gro>< at $13,921), an increase of $i.t 122 over the 
same month of last year, and net of $<v>ja gain of 
$712 over the corresponding month of the previous 
year. Following are comparisons for the 11 months 
ended November 30:

Grots. .
Net. . . .

* ♦ * *

Dominion Steel’s output for November in tons 
as follows :— 

l*lg Iron....
Steel Ingots. .
Blooms. . . .
Hails................
Rods.................
Shipments . .

was
uno. mu Increase.

. .$130,000.01 $1 17,093.8 x $| 7 hv$ !• 1 
72,856.00 I 2,598 07

22,916 
27,0X4 
2», «3.1 

7,r,27 
8,325 

19,923

60,257.93
* * * *

Detroit United's monthly report for October in 
eludes the following figures:
Month of October. 1011.
• Iloss Kariiliigs. .$88 1,24:1.1 » $xmi.l5.",.(>3 | $7 1,7X7.17 
U|ier. Kxiic iihvh. . . r,78.«62.00 623,05 8.61 I r,r,
Net KarnlngH. . . :i0.'.,r,X1,10 2X6.397.n: ) 19.,1X1 ox

HI,796.40 120,4 17.1 3 ) 21,379.27
CluiMgeH. 

$674.3011 13 
r>,mix,4x3.91 1 1 r,7.42l.tr, 

3.04r,.X29.0X 2.X2X.9..0. | o | 2IH.X7X 9X
I I.'>9,109.99

* * * *
1910 ('liane, sI lie Lundi01 Economist's end of November index 

number is -’.51)7, a gain of 21 point' during the month, 
following a decrease of 17 {mints in Oetolier. The 
chief advances were in cereals, meat and minerals. 
Cereals and meat rose 111 i (mints, to 5X2i/J, while 
“other food" products arc 5'-5 |x,ints lower, at 422; 
minerals rose 15 {mints, to 452. Textiles arc '/ 
point higher at 55(1, miscellaneous heavy good' de­
clined i'/i {mints, to 5X4' ',.

Surplus
Jim., to Oct. 31, 1911.
firrm Korn. *X.r.11.734.17 $7,837,434.0 1 
«per. Kxp. . 6,466,905.09
Ni l Kuru. .
Km plus. . . . 1,424,167.40 1,266,057.4 1

1910.

* * *

For the twelve months ended ( letoher, the Tri 
City Railway X Light Com pain earned a surplus 
over all charges, including liberal deductions for 
replacement and renewal funds, sinking fund allow 

and preferred stock dividends a nuniting to 
$315/>7J. which is equal to 3.414 p.c. on the $1 ),i « x >,oi « 1

In the corresponding 
previous year the company earned a surplus avail­
able for the common stock equal to 3.54 p.c. |lut 

ago up to the close of < letoher nothing had 
Ix'cn charged to earnings for replacement and 
etl fund, as compared with some $X{, yxi this

* *

I he latest merger hails from Regina. Sask., and 
is concerned with agricultural implements. The 
merger, will, it is said, lie known as the M. Rumcley 
Company and will include the present Ru ucley C< 
pany, the (iaar-Seott C'ompanv, and the Advance 
Threshing Company while efforts are being made 
also to include the American Abell Company in the 
merger. The capital spoken of is $22,000,000, $12,- 
(XX).(.xx, common stock and $io,(xx>,(xxi 7 p.c pre­
ferred.

anccs'in

outstanding common stock.

a war
renew
year.* * * *

< According to the notice sent out liv the Royal Trust 
Company, the Asbestos bond holders 
January 25th, for the following

I. To determine what action, if any, the lx,ml 
holders should take with reference to the default in 
the payment of the cou|xni accruing December 1st, 

and any succeeding coupon.
v","'i,.lvr a">' plan of rc-organi/alioii that 

may lie suhmitted or reeominemlcd hy any Ixmd 
holder or any committee representing Ixmd holders.

3 In determine generallv what action, if anv 
either the cor|x.ration or the Ixmd holders thereof' 
shun h I take 111 order to re adjust the business of the 
Amalgamated Ask-stos C„r|«,ration and place it 
"l->. a s.unni and cllieient basis, by re adjustment 
"f capital,ration and of bonded indebtedness, fore- 
i Insure nr otherwise.

4- Generally to consider the present eoiulitioii of 
the company s affairs and its future ,x,licy.

* *

are called on Twin City's surplus in October was $201,51/1, 
against $11/1,21,4 last year, an increase of 21, |>vr cent. 
For these ten months the surplus i> 7$ 1 .x,>4,535, against 
$ I .Hf if 1,1403, a gain of less than l1.. p.c. The small 
increase is due to steadily expanding operating 
charges. The ten months' figures in detail are as fol­
lows :—

reasi 111s :

I'M I,

1911.
. . .$6.455,167 

52.861

Total revenue . . . .$6,508,029 
Maintenance* of way.. . 
Maintenance of equipment. 347.702 
Traffic expense* . .
Conduct. iraiiH.
General expenses. . .

Total ex penne* . . . .$3,212,702 
. . 8,295,327 

400,000 
823.291
175.000

2.500
Del uct in nu from net . . 1,400.791

1910.
$6.225.829 

41,897
03.72
26.17

Revenue . . 
.MlHcellam-oiiH revenue

$6,265.726
229.82.',
319.552 

2 7,573 
1.897,8 1 I 

522,097

03.87 
I 1.52 

8 81 
I 94 
7.67 
1.43

263.196

28.933
. 2.043.340

529.529

$2.996.8 19 
3.268.877 

100.000 
824.473 
I 76,000 

2.500 
1.401.973

7.20
Net revenue. . 
Taxe* . . .

.81

IntvrcKf on debenture*. . 
7 p. r. preferred Htoek . 
Ceased line*......................

*

Returns of the Winnipeg Electric Railway Com- 
continue to exhibit increases over a year ago 

September operating results having presented sub"
•Surplus. . . $1,894.535 $1,866,903 ;

148

à
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Li Ottawa Assurance CompanyGRESHAM
Aullierlzid Capital, $1,000,000life Assurance Society, limitedIff”' Subicribad Capital, $250,000

General Agents : 
MATTHEWS, WRIGHTSON & COMPANY 

of CANADA, Limited

rouwoiD 1•«•

.if Funds : FIFTY MILLION DOLLARS.
Folioles in Feree • • $119,000,000 Canada Life Building, 

MONTREAL.
Union Bank Building, 

WINNIPEG. 
39-41 New Broad Street,

LONDON, ENGLAND.

m
Chief Office LONDON, Eng. 

Head Oftlae far Canada, MONTREALl
1$ M
IT, All Cleenee of Firm Ineurence written at Tariff Raima. 

Active Agente wanted in all parte of the Dominion. 
The facilities which this Company can now offer make 

ita Agency a moat deeirable one for a bueineee getter.

CANADIAN DIRKCTORS :
F. W. F.VANS, K«j.
HI Kill K I It. AMI S. Ksq, M l*. 
WILLIAM HANSON, K,q. -

i1 Montreal

Apply to the GENERAL AGENTS. MONTREAL or WINNIPEG

NOTICE
WANTED.

INSPECTOR for an Accident Insurance 
Company, transacting all classes of Casualty 
business. Apply in confidence, stating age, 

! experience and salary required, to

ACCIDENT INSPECTOR, 
c/o The CHRONICLE,

P.0. BOX 1502,
MONTREAL

is given that a license lias been granted to 
transaet in Canada I lie business of LIFE(,* :
INSURANCE

U- ARCH. R. HOWELL,
M.nafti tor Canada.

AfpHt allons invitai for Agencies ami 
IIranch Manage/ ships.

■ WANTED.
For a Life Insurance Company, a gentleman 

with the necessary experience to act as GENERAL 
MANAGER. The Company has recently received a 
Federal licence and presents to a competent 
man a good opportunity to permanently iden- < rcal estate experience will be paid liberal guar- 
tify himself with the Company and to direct antee to organise sales force in Eastern Canada 

P®l'cy* ^oiamun'£at'ons W*R be considered for sale of a high grade Western proposition, 
confidential. Address, Correspondence strictly confidential.—Address

X. Y. Z.,

SITUATION VACANT.

i An AMBITIOUS RESOURCEFUL MAN with

LIFE MANAGER, 
c/o THE CHRONICLE, 

P. 0. Box 1502, c/o THE CHRONICLE, 
Box 1502,MONTREAL.

MONTREAL

DOMINION BOND COMPANY. LIMITED
MONTREAL. TORONTO. OTTAWA end LONDON. ENGLAND.I

Dealer* in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE = 

Merchants Bank Building.
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reflected the improvement in the European (mlitical 
situation, the 31 issues in this classification showing 

aggregate increase of £10,020,000, ei|tial to 1.2 
]>.c. Comparisons follow : 
vXggregatt* value of 387 representatlvv

securities on Nov 21, 1911....................... £3,613,065,000
Aggregate value of 387 representative 

securities on Oct. 21. 1911. .
Increase..............................................

BANK MEETINGS.
Commerce (Toronto), January 9, 1912. 
Dominion (Toronto», January 31, 1912. 
Hocheluga (Montreal), December 20.
Men hauts (Montreal), December 20.
New Brunswick (St. John), January 15, 1912. 
Ottawa, December 20.
Provinciale (Montreal). January 24, 1912 
Toronto, January 10, 1912.
Villon (Quebec), December 18.
Weyhurn (Weyburn, Sask.), January 4, 1912.

an

. . 3,573,14 7,000 
£39,918,000

I'igtirvs for the last twelve months are as follows : 
!>• <•.. 1910 . £3,635,000,000 June, 1911 £3,699,402.000 
Jail., 1911 3,678,894.000 July, 1911 3,684,731.000
Feb., 1011. 3,690,900,000 Attg., 1911 8,611,668,000
Mar., 191 1. 3.688.752,000 Sept., 191 1 3,658,797,000
Apr , 1911 . 3,707.694,000 Oct , 191 1 3,673,147,000
May. 191 1. 3,707.41 2.000 Nov.. 1911 3,613,065,000

Subscriptions fur $700,000 of the loan being floated 
at home by the Province of Ontario have been re­
ceived bv Hon. A. J. Mathcson. the Provincial Treas- 

Tlicre have also been a nu liber of enquiries 
which will likely lead to the sale of more of the kinds 

The loan is to amount to $1.000,000.

tirer.

The C.P.U.'s $iH,(xk>,ooo new stuck is in he offered 
to shareholders of record of January J, h>ij. The 
right to subscribe expires on Tuesday, Pebruarv 
13th. Payments will he received at the Hank of 
Montreal. London, New York or Montreal, as fol­
low s :

verx soon.

During the next live years over 2,500 miles of rail­
way will, according to plans now tiled, he constructed 
in British Columbia. This mileage, most of which 
will he made up by "feeder" lines of the three trans­
continental systems, will hear an average construction 
cost of $45,000 to $50,000, per mile. The Provincial 
C.ovcrmnent also contemplates spending a large > 
a nount on roads.

20 per rent. or $30 per slum- on subscription on or lie 
for* I 3th February. 1912.

21) per cent, or $31) on 12th April. 1912.
20 per cent, or $30 on I 41 It June, 1912.
20 per c« nt. or $30 on 16th August. 1912.
20 per rent, or $30 on I Nth October, 1912.
All shares of the issue on which instalments have 

been paid in full on the due dates will rank with the 
mgs and operating expenses for the month of October existing stock for the full dividend accruing for the 
is as follows : quarter ending 31 st 1 )eeeinher, m>i 2.

-

*

Canadian Northern Railway's statement of eariv

1910.
$2,028,900 $1,627,800

1.348,500 1.047,300
680,000 580,500

1911 Inc.
% 101.100

301.200 
99,900

(»Toss earnings. . 
Expenses.... 
Net earnings
Mileage in opera­

tion . * . .

CANADIAN INDEX NUMBER MAKES FURTHER 
ADVANCE.

The Department of Labour's index number of 
wholesale prices for November shows that there 
was a further advance upon Octolier's level. Prices 
are considerably higher than at the same time in njio. 
flic number i- 130.S for November, compared with 
130.5 for the precede,g month. The nuiiitier in 
November. mho, was 125.K against 1^7.4 in October. 
Over two hundred and fifteen articles, carefully 
selected to represent the entire field of Canadian 
production and consumption, are included in these 
calculations. The iiuiiiIkts represent in each case 
percentages of the average price level prevailing 
hiring the decade i8ig> iHry), the period selected as 

the standard of comparison. The detailed figures 
show that the chief features of the price movement 
during November was a continuance of the upward 
trend of grains and dairy products, with a drop in 
animals and meats. Miscellaneous foods, especially 
canned goods. Hour and sugar, were higher, hut 
textiles were slightly lower ow ing to a fall in cotton. 
I nder paints and oils, turpentine dropped but linseed 
oil advanced. Pulp and rubber were lower.

3,732
July 1st, 111 10. to October 31:

ieio.
Cross earnings . . $6,501,800 16.223.800 $1,276,000
Kxpensea......................4.7 26.700

1.776,100

3.304 427

mu.
1,072,600

203,200
3,662,000
1.672,900Net earnings. .

Mileage 111 opera­
tion ..................... 4273,731 3,304

* *

Earnings of the Illinois Traction Company for the 
n until of October show gains with a steady ex­
pansion of business. Gross earnings for ( letober 
were $640,510, as compared with $<114,475 for the 
same month of last year. Total taxes and expenses 
amounted to $347,551 as against $532.804 for Octo- 
ber of the year before. Net earnings showed the 
gratifying total of $286,881 as against $276.115 for 
the same month of the previous year.

For the ten months ended Oetolier 31, the gross 
reaches an aggregate of $5,623,806 as compared with 
$5,018,804 for the corresponding period of last year. 
Expenses reached a total of $3,370.441 as compared 
with $2.021,552 while net earnings are $2,180,183 
against $2,052,816 for the similar period of torn.

* * * *
The usual monthly compilation by the London 

Rankers' Magazine of the aggregate value of 387 
securities dealt in on the London Stock Exchange 
shows a further advance for the month. On Novem­
ber 21, the value was £3,613,065,000. a gain of £30.- 
<)i8,000, or 1.1 p.e. for the month. The seventeen 
American railroads in the calculation were respons­
ible for £11,070,000 of the increase, equal to 2.8 p.e. 
Itritish and India funds were £717,726,000, nr 0.6 
p.e. higher ; home rails gained £288,331,000, 
actlv 1 p.e., and South Africa Mines were up £1,- 
718,000, or 2.4 p.e. Foreign government funds

WANTED.
A smart COUNTER CLERK, for Fire Insur­

ance business. Address, giving particulars of 
past employment, to

Alpha,
P.0. Box 1502,

THE CHRONICLE, 
MONTREAL.
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THE CANADIAN BANK OF COMMERCE
Statement of the Result of the Business of the Bank for the 

Year ending 30th November, 1911.

Balance at credit of Profit and lx.s, Account, brought forward 
•V-t profits for the year ending 30th November 
Amount recovered from over appropriations in 

$.’..‘•0,000 appearing in the 
Premium on New Stork..

from last year......................................
after providing for all bad and doubtful debts

statement of dlstTay^U '"I* ****'* ”°W rea"8Pd' l|u',ud""= the

$ :l 10,204.06 
2.305,409.42

5oo,ouo.00
1.307,820.00

91.17:1, I&I.4H
This Ins been appropriated as follows: —

Hi blends \o«. 96. 97. 98 and 99, at Ten per cent, per annum 
Written off llank Premise*
Transferred to Pension Kitnd

Rest Account ....

11.037,218.39
400,000.00
55,000.00I annual contribution I

.. .. $1,400,000.00 

.. .. 1.357,820.00Premium on New Stock.. ..
2.737.820.00

203,394.89
Balance larrled forward

«4.47U. 4!M.4H

GENERAL STATEMENT
30th NOVEMBER. 1911

LIABILITIES.
Note* of the Hank In circulation .... $ 12.004 649 R8 
Deposits not bearing In­

terest ..................................
Deposits bearing Interest.

Including Interest ac­
crued to date................ 104.677.701.81

Balances due to other Hanks In Panada 
Balances due to Agents In the t'nlted 

Kingdom and Hanks In foreign 
tries..................................

ASSETS.
Coin and Bullion...............$10,736,214.55
Dominion Notes................ 15,093.480.00

Balances due by Agents 
In the United Kingdom 
and Banks in foreign
countries ........................ $6,982,375.82

Balances due by Banks
In (’anada.......................

Notes of and ('heques on 
other Banks.................... 7.526,242.58

Call and Short Ixtans In Panada .. .. 
Call and Short Loans in the United

State* ............................................................
Government Bonds, Municipal and other

Securities..............................................
i Deposit with the Dominion Government 

for security of Note circulation . ..

$41,288,032.95 25,829,694.53

143,965,734.76
196,618.80

6.854.59
count-

2,273.529.13
14.515,472.99
6.604.716.41$160,440,532.37 

2,021.47 
288.940 00

Dividends unpaid.........................................
Dividend No. 99. payable 1st December
Capital paid up................
Rest........................................
Balance o' Profit and lets*

Account carried for­
ward ...............

8.420,602.53$11,697,275.00
9.757,820.00 11.541.092.11

475,000.00203,394.89
21,658,489.89 $ 67.386,578.62 

110.999,611.3! 
293,240.08 
138,061.35 
347.091.02 

3,142,487.82 
82,913.53

Other Current Ixtans and discounts 
! Overdue Debts (loss fully provided fori 

Real Kstate tot her than Bank Premises >
Mortgages................................................
Bank Premises...................
Other Assets............

Toronto, 8th December. 19||, ALEXANDER LAIRD,
General Manager.Note.—When the payments In connection with the 

new stock Issue have been completed the Capital and 
Rest will be aa follows:

Capital 
Heat ...

$12,000,000
10,000,000

—
X
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Bank Statements.
RANK OF ENGLAND.

Stock Exchange Notes.
Montreal, Thursday. December 14th. 1911.

of C. P. H. Stock was nee. 1911The long expected new Issue 
announced this week, and $18,000.000 of stock are to 
be allotted to shareholders in the ratio of one new share 
for each ten of old. At present prices, this represents 
a rights value of about $7.60. The stock was fairly 
active, and 4.2N4 shares were traded In at an advance 
of :i 1-4 points for the week. Montreal Power was the 
most active stock, ami on transactions of over 9.000 
shares advanced to a new high record, closing I »-S 

Shawlnigan was also strong on a fair tlim­
it. & O was another prominent feature in the

|l< V I ». 1910

or. n*V t 
.A/89.0111 

p.V. VI |. v
o

» 707.1**1 
40 tr.N.i on 
I.Vtl'.i»»!
V9.377.0lHl

YeMeriiay

.««Mil «Ml
•r.,7l‘,i.U0"

AJST.nu.Vit 
•J0,76i.O"O 

.41
V*'- ,:t*7 .UM» n.r.i.ooo 
4I.9V..WM1 
14.4-17,o 
Ï7.4HV.O 0

< nil .V nul I toll
Ki'Fi
in-, 
rire 
Publie I1.-1». . 
«Hlierhei». 
Hot. Fociira .

49.4V. |».p. 
•Jtî. nu mm

Hull
lion

t::;.

:::l '.
Vh.T-'V,r saours.

points up.
NEW YORK ASSOCIATED BANKS.

I>ve. 19M
#I/J:I4.114.»as» 

1AHi.iui.mm I.IV4..40..UNI
o 7*8 <**) 1 «H,4M.flU0

•ji;n tom mm gaS/.llMWi
74.Wa.OOO ia.N4.auu

« mÏTo; 1.190 SJOVAM:! ww
. .TV.filll.tIMI V98.0M.973

ss.ew.s»
JU a

."RSœü'^miiïïra'Sir.

CANADIAN RANK CLEARINGS.

‘îTVffi i wS5-.TS". (“îCîïfr

W'1EE : Iss ‘Es

over.
trading, closing at a slight re-act Ion on sales of some 
1.100 shares. Dominion Steel Common figured largely 
In the week's business, and closes unchanged with âiî 
bid. The market as a whole was dull, and the trading 
In the general list, was of small dimensions. Crown lie- 

closes three cents to the better, closing at 2.78

t l>ec III, 191 uPec. ». 1911
||. <lfl,P?S«Ml 

I .V9l.IMI.mil 
M.7V0.I

vrv.Ni.t* 9
7 4,7'49,000

I.IIXHF..............
|>.).o«itN ........
<'i mi twill'll ...

l.i'gwi Tendera .

T'ltwl Kesurses 
Ui-Frrwee KeqM

serve
bid on a business of some 4,000 shares. The undertone 
of the market continues strong, and while trading Is 
limited, there 1s no pressure of selling, and a reasonable 
advance Is expected after the holidays. This promised 
advance may be discounted. The turnover In Montreal 
Street was very limited, less than 800 shares changing 
hands. The Bank of England rate remains unchanged 
at 4 per cent.

| Hi'4. *00
3VV,7fi7.7fO

•’“I:-1” i____  ISurvins I
It at in of H'aerw'F

N«iTK.—These ure Hie wie 
Hu y ilo not Include loose of u« 
<'l«*urliig limite.

W rek ending
lire, lit, 1909Money and Exciianok Rater.

To-dav I.ast week. A Year Ago 
5-5)% a 5}%

. 5-51% 5-51%
4 X 41 % .11%

3-4% 2j-3 % 2-21%
4 % 4j%

Week
Dec

51 «% 
51 H%

Montreal . 
Toronto ...Call money in Montreal..

“ •* in Toronto—
in New York, 
in London ....

Bank of England rate.........
Consols............. ......................
Demand Sterling..................
Sixty (lays’ sight Sterling..

Traffic Returns.4 %
79)771 !,771

Canaoian Vaiieii- Rahway.9)
1,'a *,“« "(A

I iH-renremi.
«75.K24.000 190,030.nnr «97,797.0m «7.701,000

-----  1911. Increaae
2,478,( 00 505,(100

1910.1909.Year to ilatv.
Nov. 90...

Weekending .
I),.c. 7................. 1,905,000 1,973,(1(0

QUOTATIONS AT CoUTIXKNTAL 1’oiXTS. 
Thia Week I .art Week

Itsuk Market llank Market
3* H 31

4*
31 4 4

1910A Year Ago
II auk

P‘09.
Market

ÎI ■;31Paris.......................
Berlin...................
Amsterdam .. .
Vienna..................
Brussels........ ...

ftft Crash Trunk Railway.
No'lve3o!.0.<!a,e.' VnSm «40,994^800 «44,240^100 

E«.. 798,Kin MH-US A "TO

4 31 4
41 641 55

541 4) 41 4j 41

Summary ok IViik'i Saura ani> Qi-oTATinsr.
Closing 

bhl.
Sale*. Deo. 7. 1911. toilay.

Canadian Pacific...................  4,284 237 x.n. 2401 x.i>.
83ft 1.32

N4.1
cliangu

Closing Canadian Nortiikrn Railway.
1909 1910. 199. Inrreare

«9 033.300 #12,u23,00fl «15,050,000 1 2.833,000
’------------ lino. 1911. Inrreare
321,300 339,200 401,6'0 122,400

i.i.iSecurity.
Year to date. 

Nov. 30
Week ending 

. 1 lev 7................

4 3| 
• U134 im“ Soo" Common

Detroit United........................ 438
Halifax Tram.....................................
Illinois Preferred................... 1ft6
Montreal Street.............
Quebec Rv......................
Toronto Railway..........
Twin City.........* .....
Richelieu A Ontario .
Can. Cement Com...
Can. Cement Vfd.........
Dom. Iron Preferred.
Dom. lion Bonds.............. $ft,(00 i'4
Dom. Steel Corpn.................
East Can. P. A P....................
take of the Woods Com .
Mackay Common........
Mackay Preferred..............
Mexican Power.........  ...
Montreal Power.................
Nova Scotia Steel Com...
Ogilvie Com..........................
Ottawa Power.....................
Rio Lijjht and Power....
Phawinigan...........................
Steel Co. of Can. Com,...
Can Converters...............
Dom Textile Com...............
Dom. Textile Preferred.........
Penmans Common.............
Penmans Preferred...............
Crown Reserve........................  4,082 2.75 x.D 2.78 x.n.

269 <•9
16ft
Hit) Twin City Ravin Transit Company.

NoV 'îV'.‘.’“^..SoÎwT.KOS «0 812.46k; «7,057.188 9241,780
W«k ending. 19» «I®
N,,v 7 . 134,500 145,031 H.,401 (
el4.......... . 129,301 143,518 143,019 Dfc.499

ni ■" , 137,190 142,7( 8 147,940 5,172
.. 30,'.............. 172,331 182,235 189,909 i,»>i4

90 I
lurri'R..709 229 1911.

+ 101003 10
o i130}017 130

101» 

1,117 121
83H 28

I1201
27)

89| 89. 509
118 101} 101 1

94 Halifax Ki.htiik Tiiamway Combary. 
Railway Receipt*.
1909.

«3.165 «3,599

561,980 50
40 I Deleave 

|292
1911.1910.1.14 Week ending. 

Dec. 7...............
147 «3,89181) x.n. 

71} x.D.
.. x.n. 

15 .. x.n.
Havana Eliivim» Railway C».

1911. 
#41,692 

48,096

86
Increave

11.525
4,550

192}.. 9,688 187}
.. 86 94)
.. 110 130
.. 220 145)
.. 650 112
.. 2,622 122
. 210 33)
,, 50 38»

: 4!t
1910.

«13.107
4.1,540

Week ending
lk-e. 3.............

10........
94}

I» I

!146
Hulutii Sukerior Traction Co.

1910. 1911.
#20,754 $21,250

111)
1123} Increase

«6021909.
1} Deo. 7............... 119,901

32}
.17

lMi70}625 Dltroit VaiTio Railway.
1909. 1910. 1911.

*146,005 #102.405 #188,943 
* 169,710 180,287

1002.6 100
33 56

Increase
f2h,ft'«

20,ft7C
Week ending

Nov. 7...............
“ 14...............

66

3

i'
Î
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Stock Brokers

OSWALD BROS. BURNETT 81 CO.E.tabli.hcd 1869
STOCK BROKERS E.UkIieh.d 1868 STOCK BROKERS

Members Montreel stock Eichenge
12 St. Sacrament Street, Montreal

Members Montreal Stock Exchange

113 St. Peter Street.
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

7" E M. Pee.ee. O. W, 8. H........
M. C. OSWALD. F. F. AHCHBALD. 0. H. SalUiart

S. CARSLEY 81 CO. 
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL ■ontroaJ Office:

83 Nolee lleme West.
Pirll Office:

'Phone Main 6348. Orders Executed in all Markets bo p.

MACDODGALL BROTHERS GREENSHIELDS & CO.
Members Montreal Stock Exchange

Memkere Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

IS ST. SACRAMENT STREET, MONTREAL 
SS-41 NEW BROAD ST„ LONDON, E.C.

An.lys.e of Montreel Slock, moiled on request

J. E. GAUDET & CO. E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD 81 CO.Member, Montre.l Stock E.ch.n,.

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

Member. Montr.al Stock Exchange

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
TEL. MAIN 6 1 « B

Telephone i MAIN S60R.

P. O. Bos 1167 B.ll Tel. Moin 2569, 6947

BRUNEAU & DUPUISA. A. WILSON 81 CO.
Memkere Montreal Stock Exck Memkere Montreal Stock Exchange

4 Hospital Street, : : MONTREAL
123 St. Peter Street,

STOCK BROKERS 
40 Hospital Street, Montreal

London. En... Now York » Boeton
QUEBEC.: : ;

Correspondent*. A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. J. P1TBLADO R. C. HOLDEN

J. PITBLADO 81 CO.
Montreel Stock Excbenfe

Orders Executed in all Principal Financial Centre»
Lake of the Woode Building

10 ST. JOHN STREET,
MONTREAL

Member. Montre.l Slock Exchee.e

STOCK Sr BOND BROKERS 
46 St. Francois Xavier St.

TeL Mm. 3410 MONTSEAL
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List of Leading Stocks and Bonds
K. WILSON-SMITH ti CO., imci %r. n«rs %rnrn.«rroiir.li ro* the cmoNicir. in

CIIUILTltD TO THURSDAY, DECEMBER I till. 1911
Return Per cent'g 

Iles» of I f«i
Kutid to paid u|i 

Capital

1'nr

SS..MS, 5CSCloelllg^ When Dividend 
ableBANK STOCKS.

MV®
83 42 I 

121 «0 
8".UU

I1l*er Out. I>r cent 
4 fiti
4 71

Aeked Hid $
no m 243

212
April,
March, .lime, sept.. I»ee. 
'an., April, .Inly, net otter 

■ Ian., April, «Inly, October

March, .lune, Kept , Dec. 
March, June,Sept., her. 
March, .lune. Sept ,
► eh., .May, Augu-t.

March,.lune Sept , Dec. 
•Ian., April, July, October 
Jan., April, July, October 
March, June, Sept., I>ec. 
Kelt , May, Augimt, Not 
Jan.. April, July, Oc to Iter

2207.00 I -o.nui fixi January, July.
3 'hvi 740 T.KI.OH 183. •4 Jan., April, .Inly, October

; TiNi.illo i/WO.iHi1 III 4.1 March, June. Sept , Itee.
<jr>.4MHt 4.» f4) Jail . April, .Inly, October

I.Î.V 0*® MI on March, Juno, Sept. Dec

211 Of*
I.1 .70

October.1. Wfi.O*® «.-Ktfl.Mrt 2,«V.2.:iXt
...............................................  1IM.J7H 9.7s7,f»:o
4.740,200 4,ii.‘V,47t’i ft.0J1«,4.«
3,iNki if*H, 3,000,000 2,40i.UOU

3,713.800 2,743.400 3,064.677
2, ftoo tkW 2.MWI.U0U 2.I.VI.IHI0
1,3ft.>,9oo 1.372,MU l.no 88.40
6.000.0 0 3.V7H.IKI4 8,070,"3l lOO.tO

10,000,CHI1 1,0.0,1*40

■SNorth A inerte» ...........
Itank of Commerce .

British 
Canadian
limninbm...............
Kastern I'ownehipe .........

30
lot) 12

91*3 III IU0 4 16
111.73
IIMI.INI100Hamilton ... ........................

Hochelaga .... . ... .........
Home Hank of Canada ....
Imperial.............................. ...........
Internationale ... ......... •••
Merchant* Hank of Canada .
Metropolitan Hank ................
M Olenin.............................
Montreal ......... ............................
Nationale.................
New llronewlek

Nerthern Crown Hank
Nova Hcotla .................. • • ■ ■
Ottawa ... .................... .........
Provincial Hank of Canada .

standard 
sterling..
IV iron to.............

Traders ..................................
Union Hank of Canada

Weyhurii

5 4'.166 100
100

1 >ec. 
Nov.

100
It*)

6,"®'‘,(>-o (,900,0u0 3. If
l.0U*>,"Oo! 1.00*».'®»* 1 2

4.000,000 4 ft WI.OlHl
I2f, 00 
113 "" 
ll.4l.8D 
t'.ft 00 

178.30

197J, .
100

JOS 207 100
241 247 100
1*6 124 1110
200 ....

100

4.0U0.IMI 
14.911,300 
2,1881,1**1 

907,WH)

: . xk 14,
,K8i uuiijmo 
.VIHI 1.618,*26907.

2,207,6<8i 
4,1*81,0*81 
3,3*81,0*81 

.'H8I.00*' 
2,500,000 

•; 200.00*1 

1 io.lfi.H8l

100
Xl>

I 0-11,1*81 
2,ft**),0(Hi

6,200,00*1 7.l8*i.'**'
V 'Hi ',*8Hi J.ftHMWO

'8i*,3*4 281,816
4,t$08,«kftO i,Ulh,0.MI

imi im
.... '£» 238',

... XR 20$ 200

• an , April. July, Oct.d.er 
Keb., Mat. Aug. Notemlter 
!• eh , May, Atlgl 
Maich. June, Sc

Jan.. April, July,
March, June sept

6*1 net. Nov.
pt . I‘re.100

Hcloht r4..IM Mr 2. *81.18*1
4.7*1—.44»» 2.781 22<f

820,306......................... ,

4.167.M8i 
4,7*41.9*® 
1,041,1*1"

«102,000

*.123.0*8' 
l, *7.3 18 Ml

i 3. .. 14J 5
Security ......................................

Wi*<’ki.i.*nKora Hr«Hi*a. 
Aeheetos I .'mu 

Prêt
Hell Telephone ....................
Itlaik I Jtke A eh. Com ..

do Pref ....

*,123,018) .........
I .IT»,**' .........

12,300 Ik»'
2.990,400 . . 
1,000 000 -------

.............
3M.3U0I

Util, 400
1*0.1**1,188'

3.MWH8*1'
3,-881 life................
MM,111 ........

13,300,6*0 ...
I a. .3*81.18*1 .........
1,802.44" .........
I 9,-2>-o ....
1.718 .•«•*> ....
I,*«9,967 .........

12.30*1,WW* 
3,000.188) -----

Jan., April, July, De'obel 
• Ian , April, July, Uetubei1*81.1-- I2..V®/3 36 m814V 148

613,0*111 
f22.3-0 
/ill.-41*'
0 "I 000

7
< umulallte7 07 

7 07

I 13

99 93 , 00 7| -.r-f. . „|
Com ... 78 72 ion

................XI) 24>| 24«H

II. C. Packer* do
Marell, June, Sept 

II. October
, Mee.I-In

7 ♦ 3

3/100,000
3,18*1.1*81
6,140.1**1

13.3IW.1MI

Canadian Pacific...........

do Pfd ., # .............
adtun Uenersl Kleetrlc
, Cement Com....................

IN». Pfd 
Con. Rublier Com.. .. 

do Pref

ÏSttr'T! xi- *m ...

• an , April, duly, lh«Hdw«i 
Jan , Vpi il, .lui), < N*l l»ei

Jan., April, July, October 
Jan., April, July, net-.bet

... Xl> .... i1Canadian

• * X S !
89 is

1

7 "ij .... ...

2.WI2.4IO 
1,97 J.Kfln 
i,:3i,ftoo 
1,990,937 

*.000

“6 100
• • 100

40 .17 I 101

I on

I 64
7

‘ Monthly
7 3 12,34 February, A uguei.

dan., April, July, Melon*r 
Jan., April July, Metobt r

Jtm April, July, Mctober

I Ictolwl 
• letober

7 3.000,1**1100
fc 000,000 
l.«69.n:»l 
3.18*1.18*)

34.398,6 W ... .

3 .300,006 3.31®,00*1 .............
1,100.000 1,4on."On ...............
7.4*11.703 7.461708
.',.000,1881 3.048),-**)
6,301.000 6 304/210

018 ! ? non non
2.7"ft.00* '

891,400 
2,1*8). W0

70 l
n

6 000.0*81 
! .*69.030 
ft .000 *8*1 

31,3 91.600

5
7

Dominion Teitile Co Com
do PM 

eel Pfd. 
Oorpn.

.... ni

'Si V! "•
;wrlor Tract Ion.........................................
amway Co................................... ■••• 136 kw

U y Com ........ ................ - [
Prefer re,|   ••• ••• l«W

.......................... 9I 90I

Ü7I 137 

,.X 13»

in. Iron * St 
Dominion Steel

Duluth Sii| 
Mailla* Tr 
Hat tna Klectrto

7 4II®
Jan , April, .Inly,
Jan., April, July.
Initial I'll.
Jan ,

Krh. May, Alignât, Not 
February, Alignât.
Jan.. April, July, *to to l»e i 
Apr..Met iBln It u.ie* -et o» 
March, June, Sept., line. 
Jan , April, July, * l- Inner

4
6 16

I *81 . April, July, October 
., April, July, « fetohei*do

6lllluot* Trait. PM

ellqula 
tide Pa

2.0*®,'
2 703,non !

191.1**11 
2.106,000 
1.806,060 1/98I..W0, ...

41,310,400 41,180,4001

30.106,000 30,noo(8*u ...
1.1,306,1*8' 18.61.3,0>* ...
2,41*1,000 1,400,'*®

20,832,0*® l6.im.fHl
111,416.00*1 S.4**1.'*00

l One ooo! 3,000,100 ........

_ aper Com ...
do PM ..............

"t Mill. Co Com .
Pfd .........

............XI» 80*. ....

Kamluli
Laurent 3 82 6

3 97Lake of the Wood*
7-I"do

i; .1 3Mackey Com pan lei Com

Pfd .................Xl>
Mealean Light A Power Co ............

do do Pfd. ... ................
Minn ML Paul A S.S.M. Com ............... 136 131

Pfd .........................................
X!) ....................

Ian.. April, July.
Ian.. April. July,
Mmv, November

A P'
vtareb, June Sept. Dee

Keb , May, Anguat, 
January, Julw.
Jan., April, July, <>nu 
Keb., May, Aug i*t. Not. 
Jan , April, July, • tolohev

March, June. Sept , Dee

Jan .April, .Inly, October 
March, September 
March, June,Sept., Dee

Keb. May, Augu"t. Not. 
Keb. May, Alignât, Not.

March, .lune, Sept., Dee. 

Jan , April, July. October 

Ian., April, July. «*rtou. r

October
.3 63 4d" 71

4
October 

irll, October.3 II
*lo

CotMontreal tton Co.............
Not.

17,**W 00*'j 17,060.1*8'
:on.«W 7'®.'»"
ww.'wn im.no" .

10,0001' .' 1*1,18® 1*81 
2,'IOOA®

4 IkMontreal Light, lit. A Pwr. Co . I9*>: Iv;
Montrreal Steel Worke.Com................

do do PM..... . . . . . .
mm. Street Hallway .............
cal Telegraph .. .. . . . . . .

Ohio Traetlon Ui... . . . . . . . . . XI»
Steel A Coal Co. I hmt .............

Pfd.. .. . . . . . . . . .
Dgllvle Flour Mill» Com .........................

do

Penman'* Ltd. Com

230 229'. 4 31
7. *®,6> j
• 600,000 9.0®.*®<i
«,18®.1)00 8.1881.(881 
1.0W/9® 1 ."3*1000
1,300.000 2.309.(8®
2/*».000 2/**l I*®

1,166,100 2,130,01®
1,073,000 1,076.1*®
9/98l.i®0 ». (*'.***)
1,1 (1,000 3.132.000

37,112 »,00i(! 37.623 01®
8,600/100 *AW,oon|

,000 10.01®,00* v ....
13,173/*®, 131 5,nr®
i.OOU/lOOl 8 *8®.'VI'. 
2.121.2'8il 2. ®X.. 2*8''

ID, V® (8® 30.1(8»,'l*i
80*1,1*81 HI*»,18*1

1,00*1.1*®! I.ooo nr® .. .
e.oonAio i.oooa® ....

3 69 2331 63
1'. 911

131 izi

aecseere 
N Se-f'la

-b-
6 13

7PM.
46 IUÎ60 66

.361 lf.9
Pref ............

Unehee lly. L. A l*..............
Richelieu A Out. Na? Co............................. izi 'Jit
Kin de .lantern............. ..................................... II 0 *111
1'iawlnlghan Water* PowerC#».................. I-J) I22;

Sao Paulo T.L. A P ........
I'-iledo Hvs A Light Co 
Tor mi W» street Hallway 

Pfd.

H
4* ft*

I 85

6 SI. XI) irnt 

137* 136j

Transit Coiii! ".. XI» K® lac
rlc ....

i, Julv i iet d erJan.,
Ian

April,
n , April, July, Oetobci 
b , May August, Ntv. 

la-- , April, July October 
May, November.
.lae..April, Jely,October

•3 88
Tri City
Twin CPy lUpl-l 
Went India *kct
Wlud-wr Hotel ... ..........
Winuljwg Klcctrlc Hallway Co ..

Ke
6«

*i4i* ::::i .... 4 14 5 c
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P. s. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dome St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

222 St. James Street, - - MONTREAL.
MONTREAL WINNIPEG ST. JOHN, N.B.

Tel. Main Sill.

PRUDENTIAL TRUST COMPANYD. W. OGILVIE & COMPANY LIMITED.
41 St- Francois Xavier Street, MONTREAL.

COL. J. H. BORLAND.
hnitaL

THE company is prepared
ALL BRANCHES OF TRUST

the greatest care

INC.

Real Estate and Insurance
It ST. SACRAMENT ST.

MONTREAL

B. HAL BROWN.
General Manager. 

TO TRANSACT 
BUSINESS EXERCISING

INTERESTS OF THEVnPCUENTSNC ™E 

Correspondence solicited.

G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER

PRESIDENT

The British Canadian Venture Syndicate, 
limited.

British American Bank 
Note Co., Limited.

HEAD OFFICE I
Wellington Street, OTTAWA, Canada.

Mo»l modern and comptai, appliances 1er IN. producll 

ol a Monetary value.

30 ST. JAMES STREET . MONTREAL
Telephones 1 OHice I Main 666# House .• Uptown 3870

In Hall-Call. Price SIX.SO
The Wat* eieculed by hu, Cempany IsThe Insurance Law of Canada

By F. J. LAVERTY.
OF BLAIR tl LAVERTY, MONTREAL.

Solicitor,jor I ho Wamdaclvrera Lifo In,crocc. Company, 
TorAabira hie lnturtn 0 Company. Rochotitr-Oormtn hr, 

Insurance Comptny. Jc.

•ccepted by tbe

LONDON, NEW TORN, I0ST0N
and elhet Stack ticking.!

Branch Olllcant
9 Bleury Street,

Traders’ Bank Bldtf, . Toronto
• Montreal

Hus aoik ron.isi.ut a pi., Ur. I lrr.ti.roo Ihe l.n.di.n Law ot 
ln*utance iii nil its tnNii.hr* in * volume, including Life
bur. Mninir. Aeiid.nl. Gu.r.ntrr, liait. B„r«l.r, and Hmployer. 
Liability tiiBUiNiKV. DAVID BURKE,Tl.r ledcisl ln.rn.nr. A.i .1 the l..t scion I.full,
eosete.1. «well ..the l.tr.t Mamies of the di6rr.nl pioetner.- 

All t ■Haitian junepiudence
GENERAL INSURANCE AGENT.-FIRE. LIFE 

ACCIDENT. Etc.on 1 natit a nee Law it carefully 
«reeled, together with the Fngtuh and Iremh precedent., and 
am h A met n an detitione a* are applicatde.

The aim of the woik it to furniah

patron.pe of thr in.unn, public of Monlre.1, |„ 
''** appointed , .peiial „f lhr N„aT„ |lM|T|
IIkmi as ru.* INat'KA\cw Company, wbeee
tinned.

and
"tanding is unques-m the mo«t compart form 

(totaili'e an up-to date ini book of uae lu the luturaoce Intrreatt 
»• wvll •• to the practitioner. All hutiness pieced in liii hand* will he promptly attended toJOHN LOVELL * SON LIMITED., Î1 St. Nickel., Montreal.

Officgj 209 Lake of the Woods Building.

atlas assurance company
LIMITED, ol LONDON. ENGLAND.
Eatabliahed in the REIGN ol GEORGE III.

,®“®e................................. $6,916,365.
Funds (excluding Uncalled Capital) 17,633,467

Including U.c.llod bu, Fully Subscribed Capita,. ....................... .. ol ,h. Comply anc.ad ... .................................. . d.Uara.

Head Office for Canada - MONTREAL
MATTHEW C. H.N.HAW, Br.nch MnnAger ------------- ------------------------------ --------------1 InflueuUal Aa«w.« Wanted.

w



Closing P-JJ* 
Quotation* l>ati» of 

Maturity.
Where Interest 

payable.
nt When Intereel
ding. due.outetan KKMAItlxSBONDS.

------------- per
^

i'ii
.. in:ij io.li s $1,649,000 
.. 106

.. 89 M 6

..I .. 98 Gj
...I |

Cnn. Colored Cotton Co .. 1001 09j g 2,000,000 2nd Apl. 2nd Ovl
Can. Cornent Vo................101 j 101j cl .9,000,000 lot Apl. let Oct.
OmniIIion Coal Co............ 98 97j i G,900,000 let May lut Nov

Dom. Iron A Steel Co.... 94j 94 5
I loin. If x. Serf. “ A”....

1 hi Oct. I ft Apl. Ilk. of Montreal, Mil. April 1st, 1025
1st June let Dev......................................  Dec. let, 1939 Red al 110aft. No».TV

I _ ___ or inpt. aft.Nov.'ll
let June let Dec .........
let Apl. let Oct.

Hell Telephone Co... 
Can. Car ,V Kdv..........

Can. Converter...........
Can. Con. Rubier Co.

6 3,500,900

474,00 1 
2,079,600

.......... Dec. let, 1926
“ , Oct. let, 1940 Redeemable at 110 

after Oct. let, 1911
<• April 2nd, 1912 
«• Oct. 2let, 1929 Redeemable at lit)
11 April let, 1940 Redeemable at 105 and 

Iut alici May Im, 191(1
7,332,000 let Jan. let July Ilk. of Montreal, Mil.. July let, 1929 

758,500 1 March 1 Sept. Royal Trual Co.. Mil. March let,1925

1,000,00(1

Redeemable at 110 an.I 
1 nièrent

Rvdwninble fit par 
after 5 year* 

Redeemable at 106 and 
Interest.

IVdeeniuhle at 105 

Redwinahle at 110

% I 6

102 6

95 J 6 1,000,000

“11”....

“C”....
ii 450,000 “ “ “ "

7,H24,7:tl 1st Feb. lut Aug 52 Broadway, N.Y. Feb. lut, 1952
800,(100 I««t Jan. 1st July Itk. of Montreal. Mil. «Iftti. 1*1, IV18
750,000 l Ht March 1 Sept. Koval Trust, Mtl....... Se|t. lut, 1018

110 i091 f, 1,000.000 lut June lut Dec. Merchant* Bank of
Canada. Montreal. . .lune lut, 192 3 

2 July. Bk. of Montreal, Mtl. Jan. 2nd, 1920

“ I) a. .
Havana Klectric Railway
Halifax Tram.................
Keewatin Mill Co.............

101è 1001 5
1 6

Lake of the Wools Mill Co

Laurentiile Paper Co......... 947,305 2 Jan... no c
i

«• July IHt, 1935 
Feb Int, 1933

“ Jan. 1st, IU3‘J Redeemable nt 05 ami 
Int. after 1912

80) 84 5 5,778,000 1st Jan. 1st July
94 893 5 11,728 500 1st Feb. 1st. Aug.

100} 100 4} 0,787.000 1st Jan. 1st July

Montreal Street Rv. Co. .. . 1 .. 4) 1,500,000 1st May 1st Nov May 1st, 19Î2
Ogilvie Flour Mills Co .. .. 113 6" 1,75'*,000 let June 1st I ec. Bk. of Montreal, Ml'. July 1st, «932 Redeemable at 105 ami

Interest
95 5 2,000,000 1st May 1st Nov. Bk. of M., Mtl. A Ln. Nov. 1st, 1920 Rrdeemahl • at 110

alter Nov. 1, 1911

Mexican Klectric L. Co . 
Met. I/l & Power Co .... 
Montreal L.Jc Pow. Co. ..

Penmans.......................

Price Bros.........................
Quebec Itv. L. Jk P. Co .. 
Rio Janeiro. ................ .

Sao Paulo.........................
Toronto X: Yo.k Radial...

Winnipeg Klectric...........
Want India Klectric...........

June 1st, 1975 
June 1st, 1929 
Jan. 1st, 1935

833,000>t June 1st Dec 
4,860,566,lst June 1st Dec 

25,000,000 1 Jan. 1 July

I
80 .. ! 5

100 99 5
|0. B. of C. London

6 000,0(0,1 June 1 Dec. Nat. Trust Co.,Tor. June 1st, 1929
1,620,004' I July 1 Jan. H. of M., Tor. A N.Y. Feb. 1st, 1919

f 1.000,000 -st Apl. 1st Oct Bk. of Montreal. Mil. Jan 1st, 1927
105 .. 6 \ 4,000,000 2 Jan. 2nd July “ “ Jan. 1st, 1935
.. .. 1 5 000,000 1st Jan. 1st July!.................................... 1928

.. 5
5

| |n»t!

MONTREAL PARK & ISLAND 

=RAILWAY COMPANY^—-

(SmiiaitAinrriran
JwuntnrrOimttuanit 

Nr tv Çuifc
STATCMENI MAV. I Oil

CAPITAL

$2.000.000
"HVE ros ALL OTMfS LIABILlTIta

9.802.074
LACMINK —From Poet Office, 20 min. service; 5.40 a.m. to 

midnight. From Lachine.—2 min. service; 5.10 a m. to 12.45 
midnight.

SAULT-AURECOI.LF.T A ST. VINCENT DP. PAUL. - 20 
min service; St. Dénia Street, from 5.00 a.m., and from St. Vin­
cent from 5.30 a m ; 30 min. service from 9.30 a.m. to 4.00 p m.; 
20 min. service, 4.00 p.in. to 8.30 p.m.; 30 min. service, 8.30 p m. 
to 11.30 p. m. Last car from St. Vincent de Paul at 12.00 p m.; 
from Sault-au-Recollet at 1 00 a m.; from St. Denis Street at 12 40 
midnight.

I
NET SURPLUS

8.447.668
ASSETS

20,249.742
AGENTS WANTED 

Apply to TIIOS. <:. MOOItK. Supt. of Agra.iea 
1C Wellington Street, Fast, Toronto, Ouluno

MOUNTAIN. —From Mount Royal Avenue, 20 min service; 
5 40 a m. to 11 40p.m. From Victoria Avenue, Weatmount, 20 
min. service; 5.00 a m. to 11.50 p.m.

AGENTS WANTED

•(jlrotertnr Inhmitritrrfl
CARTIKRV1LLE —40 min. direct service from Mount Royal 

and Park Avenue Station, 5.40 a m. to 11.40 p.m. From Cartier- 
ville, 5 40 a.m to 11.40 pm.; 40 min. from Victoria Avenue 
with change at Snowdon from 5.50 a.m. to 11.50 p m.

OF HARTFORD
Absits, Jan. 1er 10 11, $10,7.17,0^7.32

FIRE INSURANCE ONLY
Canadian Department. Montreal

4. W. TATLEV. Maaaesa
Sublect to change without notice•
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TUE CHRONICLE. December 15, 1911

Reference Directory

Legal Firms, Brokers, Agents, Etc.
T ‘ K C. VlCTO. K MlTCHILL. KC.

*. I «OSAI*.
K. M MrOoDOAI L. J. J.CeKEI MA*.

McGIBBON, CASGRAIN ft MITCHELL

CASGRAIN, MITCHELL, McDOUG ALL ft CREELMAN
Solicitors a Barristkks-at-Law

CANADIAN Utt IUIL0INS 
MONTNUL CANADA

Bell Telephone Main 771

e. ». ev*s> c. N. O. JOHNSON

Evans & Johnson
Cable A'Mie»n 

" Mof.-roiDD," Montbfai FIRE INSURANCE
Agents Brokers

F. S. Maclennan, k.c.
Advocate, Barrister* Solicitor 

Mew York Lite Building - MONTREAL

26 ST. SACRAMENT STREET, 

MONTREAL
1 «•' » Ann»».*. " \|i,.t«**i GENERAL AGENTS

«TNA INSURANCE C.„ .1 Harilerd 
BRITISH AMERICA ASSURANCE CO ol r»rom, 
SUN INSURANCE OPEICE. .1 Lo.do.
HOME INSURANCE CO.. .1 Nr. York

A.M.C Coim

FLEET, FALCONER, (HJGHTRED, 
PHELAN, WILLIAMS A ROVEV

Standard Building. U7 SI. lame* St,. Montreal 
C. J. FLEET. KC.
A. FALCONER, K.C.

GEORGE DURNFORO, Ltd..
Auditors and Accountants

M. tsaada Life BelWsf. l*§ $|. JeaKS street. NOffTKAL. 
LP nURNPORD,c:.A..F C A-.Csa ARTHUR J ENGLAND. Arct

WU.FRIIl RIIVFV

McLennan, Howard & Aylmer
Advocatre, Barrister» and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dime St. West. Montreal

Fsancim VcI.pnnan, k C«
• v S. H- 1 *’• AVI MKR.
_V>T,AII Montrfai ”

Hon. Sir Alexandre Lacoste. K C.

Kavanagh, Lajoie & LacosteTel. Main 50
J Cassis Hatton K V.fCoimnel) 
K. KnwiN ItoWAk h 

Cable
ADVOCATES. SOLICITONS. Elc. 

Provincial Bank Building., 7 Bin
11 J K»v»n»gh, K.C.
Il OPtin l,N)nif K.C

d'Armea.
isîïMîSKîii:

ATWATER, OUCLOS A BORD
ADVOCATES

ONtrtfltN Bulldlnc. 166 SI. Ismei Street. Meelresl. kdwin iianhon
W'II.I.IAM HANSON

Hanson BrothersA W A T WA Th K K C. 
W. I. ktiND

c a nrcu>*. K.r.
J H. COt'UN.

London * Lancashire Lifo Bldg. 
MONTREAL

Investment Brokers
Government, Mumeleal, Ratios, and Industrial Bons» 

sn» Ssourlliss BOUGHT and SOLO *
Investment» evitable tor Inauransa Cem»an,„ 

rfu«t Estates always on hand.
Memtiere Montreal Stock Rechange.

HANSON. MONTRKAI.

McCarthy, Osler, Hoskin & Horcourf
BARRISTERS, SOLICITORS, Etc. 
«ont urr anti dw,
VNlOttA Mtcri. TORONTO

I"»" Hoeet*. K C
i.xiumtii*» McCaarHT, K v 

Nrittom osi *■

K w iImsc M tr. K C. H s. iist.as. g.c. 
1> L MvCâBTNV. K C.

J F- H. Mil a» rut,
Wsu ai m Naaair. K.c

CABI.F ADDHKSS

EDWIN P PEARSON
NODTHERN 
ASSURANCE CO.Adelaide Si. Caii, TorontoR. Wilson-Smith & Co.

STOCK BROKERS 

Guardian Bulldinrf 
160 St. James Street, - Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE
EIRE

LIEE AGENTS1 MANUAL.
IN.w and Enlard.d Edition In tk. Pr.v^l
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The Sterling Bank — Royal Trust Co.
107 ST. JAMES ST., MONTREAL 

CAPITAL FULLY PAID • tl.000.HM 
RESERVE FUND

OF CANADA. 
AGENCIES THROUGHOUT CANADA.

SUWi.iee

Board ol Dim tor. t
Rl|hl Hon. LORD STRATHCONA A MOUNT ROYAL. II.C.M U- 

PRESIDENT.
Sir EDWARD CLOUSTON. Ran.. 

VICE-PRESIDENT.Montreal Office, 157 St. James St. Milt II. MoNTAUV Al.I.AN 
It. K. ASOI'* Silt W
A. It. - ....
K. It <)KKKNRIIIKl.li*
C. M. HAVM

V It. lloNMKIt II. V 
IK'S A LI*

Mackav

M^HKIHTII
. r. Mai i 

llow. It.
A. MA« WIHKM 
SIK T. <1. SlIAIUIIMtSbV, 
Van IIubnf, K.C.M.tl.

Ua
.1 AMK* It 1 inn

• •It It H K
Al KHAKI KS

K.C.V.O.
siK William t:

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS.

Bank of Montreal
Huildln*

The Bank of Ottawa
Established 1874 109 St. James St., Montreal

Capital Pali Up, Rest and Undivided Profits, $7,617,938.85

Standard Loan Co.
Extensive facilities for We offer for wale ilrlmlutrs liraritig Interest at FIVE v- • vent 

|*er annum, pHyah'r half yearly. These debenture» ollet Milulely Nt.fr ami piolilable investment, anlltc putcha*a-ts I 
scour it y the entire asnt-ia ol the company.

Capltil and Surplus Assets 
Total AssetsCOLLECTIONS $1,330,000.00 

- 11700,000.00
President : J. A. Kammkpri.

Vice-Presidents : W. H. Uinnick, Toronto.
London, Kng.

Head Off ice i Cor. Adelaide and Victoria Sta, TORONTO

in Canada, the United States 

and abroad.

K. M. MacLaan,

The Trust and Loan Co.GEO. BURN,
GENERAL MANAGER OF CANADA

Capital Subscribed,
With power to locr.eee to

87.1,828,666
74,600,000
2,676,666
7,376,137

176,111

Paid-up Capital. 
Baser-Mjmtmd Srugt (Eompam$ Feed. . .
Special Reserve Kund

MONKV TO 
8UHBKNUKK

LOAN ON 
VALUK8

AND 
ICIK*.

30 St. James Street, Montreal

kHal kntatk 
OH UHK POLIncorporated 1889

capital

RESERVE -
$500.000.00
$200,000.00

Our Booklet on Wills contains Interesting and valuable 
information. It will be sent on application.

DIRECTORS EVERY CANADIAN LIFE 
INSURANCE MANH. S. Holt, President h. Curry 

Robt. Archer, Vice-Pres. Hon. R. Dandurand 
Sir W. M. Aitkcn, N. P. Geo. E. Drummond 
J. E. Aldrcd 
A. J. Brown, K.C.
Fayette Brown 
Geo. Caverhill

Hugh Piton
E. L Pease 
James Redmond
F. W. Ross requires the new

Life Agents’ Manual
Price, $3.00

T. J. Drummond 
F. P. Jones W. B. Ross, K.C. 
Wm. Motion Macpherson A. Haig Sims 
C. E. Neill F. W. Thompson

V. J. HUGHES.

142 Hotre Dame Street, UU.
MANAGER

The Chronicle Montreal

6IVEMMEIT, MUIICIPAL AID C0IP0RAT10I BONDS
Our list comprises carefully selected offerings of Canadian Municipal, ( 
and some of the tarsi class of corporation tond issues suitable tor the 
of the funds of hanks, trust and insurance companies, rutatrs and t»r 
ors. The aecunlles we offer combine ihe two essentials of a a.itislai 
ment, namely, safety and good interest return

internment 
investment 

ivate invest, 
ctory invest-

WOOD. GUNDY & COM PANY*
LONDON. BNO. TONON m, C AN.

■BÉ6SBW
N

W
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

OF CANADA
MONTREAL

KKXrRtnir S5.45M7I
Prêt-: Sin H. Montauii Allah; Wiet-Prtt.. Jonathan Hoimiaon. Keq. 

Dit ft lot I :

HEAD OFFICE,
$6,000,000

$11.000,000
9.000.000

Paid-up Capital 
Rest

■ NKT K. <)*■ I.KWie
C. C Ballantthh

ALBS. HA
AltDBKW A. ALLAN 

K. K IIbbdbn, Omtral Manngtr 
T. K. Mrerett, SH^ttimtentifHt of Btanchti and CHttf Iniftct** .

/nifift tor s :
M. J MANNING W. J. (iALLOWAV W A. Vki I'Mt'M C. A. PATKRMON

BRANCHES AND AGENCIES.

I.yndhuret 
Markdale
Mciifi mlar
Muirkirk.
Napanee 
Oakville 
orlllia 
Ottawa 
Owen Sound 
Perth 
Preevott 
I’reston 
Henlrew 
Stratford 
St Kttgene 
St. George 
St. Tlioiims 
Tara
Thames ville 
Tilbury 
Toronto 
“ Dune 
•' Pari. St.
" 1‘arkdale 

Walker ton 
Wallaoebur*
Watford 
West I.urne 
Weatport 
Wheatley 
WllliaiiiFtown 
Windsor 
Yarker

I.0N0 C. M. Hays 
Black WBt.L

Thob. 
K W.

Heat! Off Ice 1 TORONTO.
Board of Director®

Z. A. I.ASIIHill KDMVND WALK Kit,
V V.o., I.L.D., D.C.L.,

President.
HON OKi 1. A. t OX 
JOHN IP «SKIN Kail . K.C..I.L.D. 
Koltl KILOOVR. Am| .
J. W. Fl.AVKI.I.K. Ksi|

MAN. Ksq
M JONES 
AI.KXANDF.lt I.Alit 

JOHN A ll(l>. A ml

ill. Ksq. K.f . 
Vice President.

LL.I).,
Office* St. . 
Catherine

(«trail 
VM St.

lames Street 
street Kast 

Street West 
1 boulevard

Montreal

» 3JH Ht. Cat 
" IXIO St. I AW
" IN# St. Iaw

Beau liar note

LnoMte
gui bee

Alvlnston

Itellvvllle
Iterlln
Itotliwell
llraniptoii

< kauwurtli

I Nil la 
Kuan ville 
Klein 
Klora 
Klnch 
Kor

HON. W C. KDWAltDS 
K. It Wool». Ksu.
HON J M. GIBSON, K.C., LL.I». 

. LL.I>. WM. MrM ASTKK, Kstt 
ItOKKItT STUAHT, Kaq.
U. F.GALT Ksi|.
I », General Manager 

General Manager

Cat

Mil
rrenee Boulevard 
Shawvllle 
Sherbrooke 
Ste. Agathe 
Ht. Jerome 
Ht. John- 
St. Jovite

Mit
A. KING 
Hilt M M XX

oreBranches in every Province of Canada, 
in the United States, Eagland and Meiico.

Manitoba
NeeBrandon

Gladstone 
• rlswold 

Hart iicy 
Macgregor

Naplnka

Botha

Calgary 
“ Sn«l 

t'amrose 
« arstalra 
Castor 
Chauvin 
< 'oronation 
l»a Vila ml 
Kdger 
Kdmo

" Namayo Av
..Ï.7

Killani 
I Aoombe

British Columbia
Chilliwack New '
Klko 
Nanaimo 
Sidney

( wk'uk.-
Portsge I 1 Piairie
Bussell
Souris
XX^inni|ieg
" BaniieriiiaiiAve.

Noalreal Office* H. H. Walker, Manager 

London ' I tiglon»! Office J Slrvvt, K.(*
H. V. K. Joiiee, Manager

New York Agency t hi Kacliatigv 1‘Ihch 

Wiii (irav
II. I\ Schell

Williamlait
Gai
tivorget 
Glencoe 
Gore Bay 
Graillon 
Hamilton 
Hanover 
lles|icler 
Ingersoll 
Kincardine 
Kingston 
IJMieaster 
lauiwdowne 
Leamington 
Little Cut 
London 

“

Alberta
et h bridge 

Mamiville 
Medicine Hat 
Munson 
New Norway 
Okotoks 
• •his
Plncher StHlIon 
Bed heer 
Sedg-wick 
stettler 
Si route 
Tolield 
Trochu 
Vegrevllle 
Viking (Meig 
Wain aright 
Weibhk i will

las Stj Agvnts

Msilro City Breach t A vonida Sail Francium, No .Ml 
.1. »». Bell, Manager

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers’ Cheques and Drafts on Foreign Countries, 
and will negotiate or receive lor collection Bills on 
any place where there is a Bank or Banker.

si. K

Saskatchewan
Antler Melville
Areola Moo*» .law
CarndulT Os how
Frobisher Begins
Gainsborough Saskatoon
KWlmy Unity
.Maple Creek XVhllewoml

St. John, N.B.
IN UNITED STATES- New York Agency, tU Wall Street 

BANKEBS In CREAT RRITAIN -Th» l/ntdon Joint Slock Bank, Limited
Loeal Manager, Montreal

The Molsons Bank W .'Hi tot h •tor 

'• II ant Inge Hilecerpeeatad b» An «•( Parliament. I MSA Victoria
Capital Paid up $4.000,000

4.600,000
Halifax, N.B.

desert* Fund

BOARD OK niKKCTOKH D. C MACAROWWm Mm I.hms Maithkh-oN, President s. II. KWINH. Vice President 
M. ItAMwAX . G Ki» K. 1 •III' MM<»X |»

II Marki.vxu X|.u.»mn,
I» McNiooll

•lAMKa KlLHiT. • •eneial Manager 
... m . •h’Rxri'Nii, Chief |n*|inrtor and Suiierintendent of Branches. 
W.ll Dhvi ei». K W. Wains J. II. Camphill,

.. . •••spretor AffI Inspector. Affi. (nil
II. A II ANRI Ka, A-si-t tut liiE|M>ctor A. «* Patkojmin, A Fit, I 

HKANCHKS :

IMPERIAL BANK OF CANADA«'HAS. It. GOMIMIX.

CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED - 
CAPITAL PAID UP 
RESERVE FUND 
TOTAL ASSETS

•10.000,000.00 
• 6,000,000.00 
• 6,096,000.00 
- 6,006,000.00 
72,000,000,00

•wpeetor

Alberta

Catnrone 
Diamond 
Edmonton 
l-tlhl.rldge

Bntieh
Columbia

Ontario-(os/.
Dr umbo

I oreet
Frank
II «nil I ton 

James Stract 
Market Hram h

DIRKCTOR8:
I). K. Wilkin, President. Hon. Kosrbt 
William Ramsay of Howland, Stow.

J. Kerb osbobnk. Pklko Howlanu Sir 
Cawthrs Mvi.ock. Ho 

Wm. Hamilton Mrmritt :

Ontario Com. Qu.b.s -loot.
Viee-PresidCNl. 
LIAS MilOKII,

Winnipeg
Scotland, K

t Wm. Whvtk,
n. Richard Titbnrr . <niel»ee,
M.D. St. Catharines W. J. Gaon. 

BRANCH** IN PROVING* OP ONTARIO.
Amherst- K»ses Kenora Ottawa St. Gather-

burg Fergus Llstowel Palgrave Inee
Bel wood Ponthill London Porcupine Bt. David
Bolton Port William Marshville Port Arthur 8. Ste Mi
Brantford Galt Nashville Port Colborue St. Thomas
Caledon K. Hamilton New Liskeard Port KobinsouThesaaloa 
Cobalt Harrow Niagara Palls Ridgewav Toronto
Cochrane Humberstone Niagara-on South Porcu- Vineland 
Cottam Ingersoll the. Lake pine Welland
Davis ville Jordan North Bay South Woods- Woodstech
Klk Lake lee

BRANCHKS IN PROVING* OP QUSBRC.
QDBnne.

IN PROVING* OP MANITOBA.
Portage La Prairie Winnipeg

BRANCH*» IN PROVING* OP SASKATCH8WAN 
Baiconic. Broadview, Foit Qu'Appelle, Hague, Moose Jaw, Norik 

Battteford. Prince Albert. Regina, Rest hern, Wilkie, Wynward 
BRANCH** IN PROVINCE OP ALBHRTA.

Athabaska Landing, Banff. Calgary. Rd mon ton, Lethbridge, Rode) iff, 
ReJ Deer. Stra.ncona Wetaskiwin.

■ RANCH*» IN PROVINCE OP BRITISH COLUMBIA 
Arrowhead. Chase. Cranhrook, Pernle. Golden. Kamloops Mlehel, 
Now Michel. Movie, Neleon, Revelatoke, Vancouver. Victoria,Wilmor. 

Savings Bank Department.
Internet allowed oe deposits from date of depeeit.

Riviere du Loup 
I.«rhino Locks 
Montreal—
8t
St. i
Market 4 Har­

bor Branch 
Sr Henri Hr. 
xistwonnauve
Cote dee Neiges 
Ht. Ijtwrence 

Bout. Rr.
Cote St. 

''lerrevlllo

Richmond
Rohervai

f'eoairo

ItidgFiown
Hlnicoe

St. Marys 
St Thomas 

West Knd Hr. 
Knd llr 
iter 

l orontn—
Hay Street 
Queen St W. 

Trenton
XV a
'Vest Toronto 
Williamsburg 
Woodstock 
Zurich

«’It» s Falls
-lames St.
'Rthertne «♦..ford

East
TeeswaRe

Vsnrourer 
Main Street 
Meetings St
Manitoba

Winnipeg
Main*»!

•atari#
AJtlieton
Amherst burg

BreckriUe 
Cheat or vl lit

Doth wood
AGENTS IN ALI. THF PRINCIPAL CITIKS OP TIIK WORLD 
London England. Agent». Parr» Bank. Limited. New York Agents, 

Mrchanit • National llank

ariallensall
liigtignte 
Iroquois. 
Klfigevllle 

kton
hton Mills

Paul Br.!»*
Kir
Lumbto 
London 
Lucknow 
Meeford 
Merlin 

rrishurg 
rwlch

°"»**. . Ch routlmt
l-rummMid.HI. Petroll. Knowllon

' *«»»' Pria.rvlll,

At.

Arthabaaka
Medford

Sore I
Ste. PlaTle Statu, 
st Ours 
Ste. Theresa do 

mslnvill# 
VietorisvIUe 
Waterloo

MoiernnaL,

K BRANCHKS
Brandon

ports of the Dominion, and returns 
talesofeschangr Commrrcial Letters 

Letters issued, available in nil

H^Collrclion» in 
promptly remit Ini at lowest 
oft redit and Travellers' C 
parts of the world.

Published ky R. Wileea-Smith at 160 St. Jam on Street. Guardian Building, Montreal.rT
n
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