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IN referring to Sir  Frederick CCORDING to a recent
The Colonial Pollock’s recently issued me- | Britain to Strike London  despatch, At-
Conference. Blow at Usurers.

morandum regarding a permanent
secretariat for the Colonial Con-
ference, The Times of London expresses the opin-
ion that the loose organmization of the empire, if
it 1s to continue av all, must continue on the basis
of a partnership, not on the basis of a trustee
dealing with minors. A partnership involves com-
mon consultation and common decision —in other |
words, some form of common council.

Sir Charles Tupper in writing to The London |
Mormming Post takes issue with Sir Frederick’s
views as to the desirability of a Parliamentary
Federation. Rather, he advocates the securing of
continuity in the proceedings of the Colomal Con-
ference by having the High Commissioners of the
colenies sworn as Privy Councillors. Thus they
would be brought into most confidential communi-
cation with the Imperial Government on all ques-
tions affecting the outlying portions of the Empire, ‘
and their usefulness would be increased by their
being present at the meetings of the Imperial Con- |
ference. Sir Charles suggests that additional |
weight would be given the High Commissioners if |
that office were made a department of the Cabinet. |
He concludes that he fails to see any practical |
result from a secretariat and staff discharging
duties which could better be performed at the Colo-
mal Office.

o,

IT i> announced that the C.P.Rs
Atlantic steamships the Em-
press of Ireland and the Empress
of Britain, will be transferred to
the Orient service, to take the place of the Empress
of China and the Empress of Japan. The latter
will be put on the Avstralia and New Zealand
route, and two large new steamers are to be built
for the Atlantic service.

More C.P.R.
Empresses.

torney-General Sir John Law-
son Walton has stated in the
House that the Lord Chancellor has under con-
sideration the introduction of legislation abolish-
ing imprisonment for debt

Mr. Donald Maclean, who drew this intimation
from the Attorney-General, stated that within the
last ten years 82,500 persons have been imprisoned
tor non-compliance with court orders for payment.
“The present system, according to the testimony of
nearly all the county court Judges,” he said “is
the chief weapon in the hands of firms and per-
sons who foster among the working classes a per-
nicicus system  of false credit, and
business 1s to tempt people of small means to bor-
rew money at rumous rates of interest, or to pur-
chase articles they cannot afford.”

S

whose main

HE . public, more perhaps

than the railrcads, would
have suffered had Parliament
the hill to legalize ticket scalping
Scalpers are being more and more excluded from

the states and cities of the neighbouring republic,

Ticket Scalping.

sanctioned

| experience showing that their trade consists largely

in the 1ssuing «f bogus and fraudulently changed
tickets. Ordinarily the forgery is detected by the
train officials, and the luckless passenger has a
second fare to pay before he 15 allowed to continue
his journey

S
“final and unalterable settle-
Peavinelal A ment” of the scale of pay-
Subsldies:  ments from the Dominion to the
Provinces 1s to be asked by the Fede-
ral Government frcm the Imperial Parliament.

Sir Wilfrid Laurier gave notice last week of an




RN

address to His Majesty for an amendment to the
British Nerth America Act changing the payments
to a sca'e decided upon after the conference of
Provincial Premiers and Dominion Ministers at
Ottawa last spring. The amendments proposed
are as follows:

A Instead of the amounts now paid, the sums
hereafter payable yearly by Canada to the several
provinces for the support of their Governments and
Legislatures to be according to population, and as
follows—

1. Where the population of the province is under
1 50,000, $100_(m4

2 Where the population of the province
000, but does not exceed 200,000, $150,000.

3. Where the population of the province
000, but does not exceed 400,000, $180,000

4. Where the population of the province
000, but does not exceed 800,000, $100,000.

5. Where the population of the province
000, but does not exceed 1,500,000, $220,000.

6. Where the population of the province exceeds
1,500,000, $240,000

B Instead of an annual grant per head of popu-
lation now allowed, the annual payment hereafter
to be at the same rate of eighty cents per head, but
on the population of each province, as ascertained
from time to time by the last decennial census,
until such population exceeds 2,500,000, and at the
v much of said

15 150~
1S 200,-
1S 400 -

15 800,-

rate of sixty cents per head for s
populat.on as may exceed 2,500,000

C. An addional allowance to the extent of
$100,000 annuaily for ten years to the Province of
British Columhia,

It is to be provided that the grants be paid
half-yearly in advance to each province, the Gov-
ernment of Canada to deduct, however, as against
any province all sums chargeable as interest on
the public debt of that province in excess of the

several amounts stipulated in the Act.

o
The project of giving the Western
Hudson Bay  provinces an  additional  railway
Rallroad. outlet by way of Hudson Bay
assumes more than academic in-

terest 1in Parliament since the announcement made
by Hon Mr. Oliver to the effect that the Govern-
ment believes such a railway should be built in
the near future. In view of existing obligations,
however, 1t does not consider that public opinion
would the additional obligation that
would be incurred by providing immediately for
the construction of a ralway to Hudson Bay, un-
less special provision were made to meet that
cbhigation. It believes, however, there will be no
obyection from any quarter if the funds accruing
from the disposal of pre-emptions in the three
prairie provinces, under the terms of the proposed
land hl'“. “hall be considered as a provision in

“sanction
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place of the land grant stated in the act, to meet
the burden upon the credit of the Dominicn us 5
whole, that must be assumed at an early dateif
not immediately—if a railway is to be in opera-
tion to Hudson Bay in time to meet the urgent need
that is now in plain sight for an additional and
shorter railway route from the prairies to tide
water.”

The views of those who still doubt the wisdom
of the project were voiced in the Upper Houswe by
Senator Sullivan, and combatted by Senator Fer
guson. In addition to questioning the adapt.
ability of Hudson Bay for profitable traffi,
Senator Sullivan complained that the west de.
manded this road at-the government’s expense
The people of the west would show patriotism, he
contended, if they would build the road themselves
Five cents a bushel contributed from their crop of

{ one vear would build the road. The West was an

important part of Canada, but the demands of this
district made him indignant.

o,

The Wall Street Journal summar-
izes as follows the reasons given
for the unprecedented recent de-
cline in the New York stock mar-

1. Excessive prosperity.,

2. High cost of living, due largely to the effect
upon prices of the great gold production,

3 Readjustment of values to the higher rates of
interest.

4. Speculation in land absorbing liquid capital
that might otherwise be available for commercial
enterprises.

5. Roosevelt and his policy of government regu-
lation of the corporations.

6. Anti-railroad agitation in the various states

7. Progress of socialistic sentiment and demago-
gic attacks on wealth,

8. The Harriman investigation and exposure of
bad practices in high finance.

0. War between big financial interests.

10. Over production of securities.

11. Effect of San Francisco earthquake

12. Demonstration to force Roosevelt to do some-
thing.

13. Discounting business reaction.

14. Bear manipulation

In the editorial comment on the foregoing it is
held that no one of these reasons secms sufficient
in itself to account for the great decline. A com-
bination of many developments has worked to
bring about one of the most extraordinary stock
market reactions in years. The moral is pointed
that there must be fair dealing with the mvestor,
publicity, honest promotion, fair capitalization, and
straight methods of financiering. This is essential
for stability. The fact is noted that while the
stock market has this year been a record of reac-
tion, the great basic industries of the country, and
especially that best of barometers of trade con-
ditions, iron and steel, show no sign of backward
movement.

Wall Street
Reasons.
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BANKS AND RE-DISCOUNTING,

Many suggestions are being made, from time to
time. of plans designed to improve the weak
points of the American monetary system, The de-
fective working of the machinery has been more
than usually noticeable in the last few years becaus:
the ~train on credit has been abnormally severe,
The remedies proposed have been chiefly legislative,
hut nearly everything suggested rouses up Dbitter
opposition in some quarter, and the great trouble is

to evolve a scheme that will be effectual and  yet
avoid antagonizing powerful interests.  An officer
of the firm of Kuhn, Loeb & Co., the great New

York bankers, the other day suggested a change i
banking practice which The Wall Street Journal
commends as likely to work a considerable improve-
ment if it can be carried out.

e officer referred to, Mr. Paul Warburg
sts that commercial paper be made more
jeadile negotiable through bank indorsement, which
vould enable it to be re-discounted as many times

lders of it might desire, up to the time of

tv. What caused this suggestion, is the fact
Furopean banks always hold a great quan

oreign bills in their portiolios—bills domi

¢led o every country in Furope. The American

bills they hold are not payable in America, but are
merely bills originating on this side of the Atlantic
and drawn on some point in Europe.  Mr. War

idea is to make a large quantity of the com

| paper held by banks in the States available

count in Europe, in the same way that Furo-
pean paper is now available. He says: “In order
thus to make our paper part and parcel of the
world's international exchange, it needs, however, as
a prelimimary condition, to become the foundation
n which our own financial edifice is erected. It
must have a ready home market, where it can be
rediscounted at any moment.”

It i« well known tiat the funds which the Lon:
don and Paris banks employ in discounting these
bills are regarded as being “out at call” There is
a ready market for them at all times and whenever
a holder wishes to dispose of them all that is neces-
sary is to hand them to a bill broker and the money
is secv=ed at once.  Mr. Warburg goes on: "Our

method + are just the reverse of the European sys-
temy W\ ith us call money does not go into the bill
market.  Every American bank, since it cannot

count upe n re-selling the notes which it buys, must

necessarily limit the amount which it can properly
invest in American paper, and as a consequence,
almost all the call money is invested in  demand
loans on the Stock Exchange.”

Here in Canada, re-discounting is hardly prac-
tised at all.  Only some few of the smaller institu-
tions borrow from, or re-discount with, other banks.
To do so is regarded almost as a sign of weakness
or of a too extensive business. Whenever one of
our banks discounts a batch of bills for a customer,
the understanding is that the bank shall hold them,
as illiquid assets, till they run off at maturity, And
besides, there is in many cases an implied under-
taking to renew the bills in whole or in part, once
or even twice. To carry on banking of this descrip-
tion requires a larger capital than would be needed
for a business in which the actual turn-over of funds
was (uicker.  Also it would seem to be less profit-
able, unless the difference between rates of discount
and deposit was greater.  In this practice of ours
each bank takes care of its own customers, Their
paper is not hawked about the street, but stays
where it is put till maturity. So far we have not
felt the necessity of re-discounting our mercantile
paper in London. Many of the banks do, to be
sure, horrow there, but it is on the security of gt
edged bonds and stocks.

In the States there is already a sort of re-dis
counting practised, though there is not a broad,
regular market for so dealing with mercantile paper.
Quite frequently the banks in Montreal and Toron-
to receive circulars offering, for discount  or  sale,
notes of big manufacturing or mercantile corpora
tions in the States, in lots of $10,000 or more.  Also
travellers or drummers are sent opt through the
states with lists of these notes. It must be humili
ating to some of the firms to have to submit  to
this, and to know that their notes are being offered
to and perhaps refused by little banks in all parts
f the country. In London the case is different,
I'here is no hawking about. The bills are simply
taken to the market and disposed of, the only thing
1o be arranged being the rate of Jdiscount,  Of
course in a business of that kind it is necessary that
the bills be of the highest class. The endorsements
are numerous, and it would never do to have them
go to default. 1f anv holder has bills, the prompt
pavment of which is not absolutely certain, it is not
iikely that he will let them go into the bill market.

There is no question but that it would prove a
great relief for New York to be able to send over
to Europe batches of choice bills for discount. At
present, the New York bankers are accustomed to
draw finance bills on Europe in anticipation of pro-
duce exports in the fall.  These finance bills are
merely loans made by Europe to America, and they
are retired by bills drawn against grain and cotton
shipments. They were used so extensively lately,
that a feeling against them has arisen in London,
where it is held that they were the main cause of
the large gold exports, which drove the Bank of
England rate to seven per cent,, and penalized the
home British trade and industry. If the New York
bankers can develop a good, broad home market for
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re-discounting the bills of the best houses, there is
little doubt but that they could send to London
batches of mercantile paper of the best quality and
bearing strong bank endorsements, instead of bor-
rowing on their finance bills,

But it is not likely that re-discounting will be-
come the vogue in Canada. In the first place,
there is no need for it; and secondly, the banks
would not likely be favorable to a change that
might give competitors an insight into their dis-
counting business,

R

THE WORLD TRADE OF CANADA: II. FOREIGN

CUSTOMERS.

Whatever comes to Canada in the growth of in-
ter-impenial trade, there should be no neglecting of
opportunities in foreign fields open to its commer-
clal emprise
ing the trade of the Dominion during the past five
years with all countries outside the British Empire
As the matter of commerce with the United States
was considered at some length two weeks ago,
reference will not now be made to it.  But another

next door neighbour claims attention.  Yester-

day one of the “orient sleepers,” the island nation |

of Japan is to-day phenomenally awake. To the
trade cutlook of Canada, this “elder east” has
marvellously become a new  west—in  point of
civilization and commercial opportumty as well as
in geographical situation. Major Robert Larmour
in his recently issued pamphlet “Canada’s Oppor-
tunity” gives special prominence to his behief in
a future of growing mutuality in the trade in-
terests of Canada and Japan. It is his prophecy
that the majority of the ships of the latter country
will eventually seck the ports, not of San Fran
Scattle, but of Vancouver and Prince
And the prophecy is not so extreme as
at first thought
no disadvantage

CIsCu, Or
Rupert

it might appear Geographically
Canada 1s at From
cisco to Yokohama 1s a run of from about 4,500 to
4800 miles according to the route taken From
Vancouver the distance 1s under 4,300-not a very
great saving 1t 1s true, but certinly better than an

san Fran-

unfavourable difference
At one time San Francisco considered itself the
the Onent

sole gateway between America and

By the beginning of the present century Scaitle

had wrested the distinction of being leading port, |

its exports exceeding those of the older aty by | since June, 1900, upon the corresponding months

about two mithions of dollars a year. That a sum-
lar opportumty lies before Canada can scarce be
doubted. Tust how scon the possibility 15 to be-
come reahity must, of course, depena upon the
energy and persistence with which trade is pushed;
and, back of that, upon the internal development
of the country's However direct the

opportunity ‘offered by a foreign market, the

resources.

On page 369 is given a table show- |

volume of exports is limited to the surplus of pros
ducts available. But now that the development of
the Canadian West is moving on apace, there is
certainty of large increase in the amount of pro-
ducts for distant markets. So much then for the
possibility of supply; the extent of the demand
seems nb less assured. Japan like its European
ally, has primarily an insular domain, and s
annual increase in population more than outstrips
the country’s increase in food supplies. Along

| with this factor of nature is to be considered also

one relating to civilization. In addition to other

| European tastes, the inhabitants of Japan are
| quickly developing a liking for wheat, so that this
| grain is bound more and more to supplement, if

not displace, the national cereal rice. The Japan.
ese Consul-General for Canada, Hon. T.
estimates that by the next decade Japan will find
it necessary to import wheat ana flour to an
amount of $15,000,000 or more. At present she 15
importing from the United States to about one.
tenth of that amount, while all other countrie. send
her something under $1,000,000 worth n addition
Within the next ten years therefore, there i likely
to be ample trans-pacific demand for the wheat
vields of the western provinces of Canada But
in order that supply may reach demand, trade
facilities must be adequate. As yet Canadin
wheat, though better than that from the United
States, has been at a great disadvantage m Japan
on account of its higher price due to trausportation
cost through the mountain passes of British Col-
umbia. But this difficulty is not*an nsuperable
one and must give way as the possibilities of the
future are more fully recogmzed and prepared tfor

Nose,

Before the Osaka Exposition of 1903, at which
Canada was represented, the products ot the
Dominion were but little known T Japan  Also,
there were formerly tanff disabilities owing
Canada not being a party to the Anglo-Japanese
Commercial Treaty in 1894. Now, however, that
the Dominion enjoys the minimum tariff extended
to Great Britain, there i1s wide opportumty tor
creasing trade relations. In the fiscal year ending
June 30, 1003, exports to Japan amounted to $325-
000; in 1004, to $342,000; in 1905, to $511,000;
while in 1006 they declined slightly to $404.000
However, the monthly Trade and Navigation
Statements of the Dominion indicate an incroase

of the preceding year. But while there has been
fairly steady growth in recent years, Canada's
trade with Japan is to be considered as scarcely
more than in its infancy. The more reason s
there, then, for looking carefully to its preent
strengthening and to its future healthy growth
Much of what has been said regarding Jopan
applies equally to China; and the signs of awaken-
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ing throughout that vast empire are of direct in-
terest. The increase in exports since 1904 has been
gratifying—indeed it has thus far been more
marked than in the case of Japan—the annual ex-
ports being in the neighbourhood of a round mil-
lion of dollars,

Another growing customer is the Argentine re-
public, to which Canada now sends nearly two
million dollars worth of products—while in 1902
the amount was but little more than half a million,
Mexico also calls for special reference. As yet its
total purchases are not large, but 1906 showed a
gratifying increase over preceding years But the
future would seem to hold much of promise.
This month the “Georgia,” one of the nev steam-
ers subsidized by the Dominion Government o run
between Mexico and Canada, makes its initial
trip.  The recent completion of the Tehuantepec
National railroad renders cross-country transporta-
tion in Mexico much more feasible than formerly,
so that Eastern Canada and British Columbia need
not be confined to trading with the east and west
parts respectively of the Spanish-American repub-
lic. The central and eastern parts of Mexico
should prove more and more valuable markets for
fish and British Columba lumber, while the west-
e districts are likely to afford a growing demand
for various Canadian manufactures. The stand-
ardization of gold, and the continuance of govern-
ment stability are elements that make for more
satisfactory trade relations with Mexico than with
Spanish-American countries generally. Some spe-
cial impetus also should be given to trade this
year on account of the existing wheat shortage.
The Mexican Government has reduced its duty on
that grain from about 7oc. per hundred weight to
35¢, from February 15, to July 30, of this year,
Altogether, the time seems ripe for distinct.” ad-
vantages to be reaped if Canadian commercial en-
terprise avails itself of Mexican opportunities.

S
LEGISLATION RE STANDARD POLICIES

There have recently been issued, in pamphlet
form, the Proceedings of the Third Annual Meet-
ing of the Board of Casualty & Surety Under-

writers, held last autumn in New York city.
Among the most interesting subjects discussed on
that occasion was the question of standard policy
forms.  The detailed recommendation of the com-
mittee on policy form legislation has a present
concern in _ Canada quite beyond its primary
reference.  What was then stated regarding casu-
alty contracts may be studied with wider interest
in view of the standardization of life insurance
policies proposed in the draft bill of the Royal
Commission on Insurance.  The report given at the
New York meeting emphasized the fact that in
all hines of insurance there is going forward a
constant evolution of the business, making for
fuller reciprocity between companies and policy-
holders, and contended that hard and fast stand-
ard forms weuld hinder this growth.

It was further held that the freedom to draft
contracts suited to public demands, and guarded
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carefully in view of experience and of the deci.
sions of the courts, was a privilege that should be
retained. The rt went on to say: “legisla.
tive bodies are mn moved by those who present
plausible grounds. The tendency of the depan.
ments and of the legislatures to-day is 1 g
grandize their importance and to widen they
spheres of action. To educate the one or the (t}er
to the i1dea that policy contracts are proper <.
jects for legislation; that insurance is a business
different from any other private business, and that
it needs control that is not applied to anyv ther
interest so far as the making of contract forme i
concerned. would be to extend paternalistic idess,
and to create not one but many straitjackets for
the business. No one in the opinion of your ¢
mittee ought to wish te see legislative and ad-
ministrative control invade the proper sphere of
private initiative and administration”

E
MUTUAL LIFE OF NEW YORK.

For over sixty years the Mutual Life of New
York has been among the leading companies of the
world, and to-day its resources are greater in
amount than those of any other life company |t
has total funds of nearly five hundred millicn, of
dollars invested for its thousands of policy-hold-
ers whose assurances now aggregate over one and
a half hillion dollars. That mere bigness 15 not
the aim of the present management is seen i the
past vear's economy of administration I'he
sixty-fourth annual report to policy-holders states
that the company's entire expenses for the vear
were paid from the leading provided for that pur-
pose, with a surplus over for policy-holders of
nearly  $3,000000. Over $70,000600 1s now re
served by the company for dividends on exiat ng
policies, of which more than $4,000000 will be
paid during the present year.

During 1906 policy-holders and beneficiaries re-
ceived  from th‘ company nearly $38,co0.000
During the same period over $25000,000 was
added to the funds credited to them. So that, in
all, there was paid or credited to pohicy-holders
and beneficiaries a sum approaching $63 000,000,
this being about $4.425,000 in excess of the an unt
paid by policy-holders during the vear. In the
sixty-four vears of its existence The Mutval T fe
has paid to policy-holders and their beneficiiries,
or now holds in trust for them, over one and ne
quarter billion dollars, a sum greater than the t tal
amounnt received in premiums by more than e
hundred mi'lions of dollars

o

THE CANADIAN CASUALTY & BOILER
INSURANCE COMPANY.

The net premiums of this company for the veo
1006 were $155052, and claims paid $3::8
The total assets amounted to $130,058 as aginst
$88,561 in 1905. The surplus to policy-holders
amounted to $112,051, including reserve for on
earned premiums of $88317. The “CI max
Policy” of Accident Insurance which the Canadian
Casualty & Roiler Insurance Company makes a
specialty of, has, we understand, proved to he an
exceedingly popular one with the insuring public
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LONG-TERM BONDS OR SHORT-TERM NOTES!?

Bearing upon various points recently referred to
m THE CHRONICLE, 1s the following Bond Market
Letter issued by E. H. Gay & Co, to the investing
puh]u :

“We would ecall your attention to the fact that in view
of the favorable prices at which long term bonds may now
pe purchased (the lowest in 25 years) the benefits to the in-
vestor in buying at seemingly attractive rates the pres nt is-
sues of short term railroad notes are imaginary rather than
real. In other words, the financial advantage lles with
the present large returns from bonds running a long
term of years, which more than offsets the higher rates
vielded by notes running for short periods only. These
temporary obligations will doubtless be refunded at ma-
tarity into long term bonds affording a less annual yield
to the Investor than the borrowers would be obliged to
pry upon to-day’s markets. and which permanently high-
er rate the corporations thus find their account in avoid-
me. Per contra, the Investor's best interest to-day lles
in long term bonds with relatively large annual vield

“Underlying factors all point to quicker demand and
advancing prices for bonds in the not distant future
This class of securities has recelved from divers sources
a series of setbacks for two or three years past, result
ing, spart from their merit as underlying mortgages and
therefore the most conservative form of investment, in
forcine them to the lowest prices in years, The heavy
shrinkage in stock values, forming once more an objeet
Jesson in the Instability of that junior class of security,
the recession in the industrial world, which now con-
fronts us with resulting lessened demand upon financial
resources, the practical cessation of huge {ssues of rall-
road notes. which have aggregated upwards of £240 -
W0 000 sinee Jan, 1, 1907, the passage of the Aldrich
Rill under whose provisions £€2300,000,000 which was last
vear withdrawn from ecirculation in favor of the United
States Treasury may this vear be deposited in the na-
tional banks, the growing interest in American securi-
tles abroad with resultant exchange credits  the long
absence of banks. trust companies, and other investors
from the hond market, the extremely low level which
bord values have reached all moint to this class of se
curity as being the safest and most attractive now
avalluble and destined to receive the huyer's favor from
now on in preference to all other forms of investment ™

S8
STATE ENACTMENTS PASSED NR PENDING.

Further Legislative Proposals Regarding Fire
and Life Insurance.

CONNECTICUT RESOLUTIONS,

Three resolutions introduced into the Connecti-
cut Senate and referred to the committee on insur-
ance are especially to be noted. One bill provides
that no fire insurance company which risks more
than 8o pc. of its surplus within the boundaries
of the conflagration or congested area of any city
in Connecticut or in any other state shall be per-
mitted to do business in Connecticut and that the
boundaries of the conflagration or congested area
of any city shall be such as are fixed and approved
by the Connecticut insurance commissioner. The
other bill provides that the reinsurance reserve of
fire insurance companies chartered to transact
business under the laws of Connecticut shall be
the property of the policv-holders and shall be
held in trust for the policy-holders and that said
companies shall have the use of the fund <o long
as 1t shall remain a part of said reinsurance reserve
and <aid companies continue to be solvent. An-
other bill proposes an insurance board of appeal,
to consist of an active merchant, manufacturer
and an insurance official, each member to be allow-
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ed $10 per working day and mileage of ten cents
a mile as compensation. The board wll hold
hearings on the complamnts of policy-holders who
have grievances against the companies and will
have power to subpaena witnesses, adjust rates and
ameliorate all kinds of conditions, its decision to
be final. Any company refusing to abide by the
ruling of the board may be debarred from the
State

MISSOURI LEGISLATION,

Governor  Folk's recommendations concerning
life insurance were simply that the legislature con-
sider the code prepared by the Chicago Confer-
ence’s Committee of Fifteen.  Bills have been intro-
duced providing for the revocation of the license of
any company transfering a case from a State to a
Federal court without the consent of the other party
to the suit® prohibiting as a defense 12 a suit to
compel payment of a life policy a claim that the
health of the insured was misrepresented at the
time of his making application; making null and
veid pohicy clauses which limit the rnight of the
insured cr the beneficiary to institute smt and re-
quire the submission of the auestion to arbitration
(this is aimed especially at fraternals): providing
that all policies contracted for and issued in Mis-
souri shall be Missouri contracts and subject to all
laws of that State notwithstanding any contrary
declaration in the contract; hmitine annual sala-
riss of insurance presidents to $50000. The in-
surance department will push especially bills to
prohibit rehating and the vse of false estimates

Th~ Heuse Committee has reported favourably
on the bills to prevent rebating and discrimina-
tion to secure fire insurance lines, to prohibit re-
bating on life insurance policies, to keep out of
policies provisions to waive or set -aside statutory
pr-visions relative to the admission of evidence in
svite under policies, and to make it a crime for
officers. agents or other employes to profit directly
or indirectly through the use of company funds,
and on the bill knocking out the town mutual fire
companies.  The committee reported adversely on
bills prohibiting special contracts, and providing
for the publication of the statements of all com-
panies annually in one newspaper in each countv;
and reported without recommendation the hill pro-
viding that policies shall be non-forfeitable and
<hall contain automatic extension privileges after
the payment of one annual premium.

CALIFORNIA BILL PASSED

The California @egislature has taken favour-
able action on four insurance bills. In the Assem-
blv. Insurance Commissioner Wolf's hill revising
and recodifying the general laws goverming insur-
ance has been finally passed.  This bill has some
important features, among them the classification
of all companies doing various kinds of insurance
business, a law requiring a deposit of $200,000
somewhere in the United States frem foreign com-
panies and provision for the taking of ontside in-
surance in cases where the supply from »lhr com-
panies authorized to do business in California 1s
inadequate to the demand. A standard fire in<nr-
ance policy has been drafted from which earth-
quake and falling buildine clanses are "mrrrvl. hut
certain forms of “riders” printed in red ink are per.

e
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mitted.  All “niders” restricting and diminishing |
the nisks of the insurer must be signed by the in-

l
su
PROPOSED FOR NEW YORK.

The New York Board of Trade and Transpor-
tation stands sponsor for a measure now before the
Legislature at Albany, relating to a new standard
fire insurance policy for New York State. The
onginal work of revision of the present standard
policy was undertaken by Henry Evans, president
of the Continental Fire Insurance Company, and
the legal work of preparation has been done by
David Rumsey. From a crcular 1ssued by those
promoting the bill, the following extracts indicate
the somewhat radical scope of the changes pro-
posed

“The changes are largely the outcome of modern
demands and new conditions, and the public
demand for the change 1s probably the result
of the insurance conditions existing after the San
Francisco fire.  The new policy is one-third shorter
than the present standard form. It has marginal
headings and distinct  classifications  which must
prove a great convenience to policy-holders. Per-
haps the most important changes are the entire
omission of the ‘falling building clause, under
which many companies evaded payment of the San
Francisco fire losses, and the addition of a clause
requiring the insurance companies to refund ex-
cessive premiums where 1t appears that the pro-
perty has been insured for more than its value.

“The new form does away with tne necessity of
securing permission from the company where 1t is
NOW  necessary It removes the restrictions as to
the use of petroleum and kerosene, It deprives
the company of the power to make technical de-
fenses by striking out the requirement that the |
policy-holder must procure a magistrate's certifi-
cate of loss, and by removing the clauses under
which the insured has been held to warrant the truth
of facts stated in an application, plan or survey
Another omission in favour of the public and |
agamnst the company 1s the removal of the clause
by which the beginning of forclosure proceedings |
of notice of judicial sale terminated the insurance
The New York Board of Trade & Transportation
decided wnanimeusly to advocate the adoption of
the new policy.  There is not much doubt that the
public is behind the bill, and at the present time it
seems as if the hill would encounter little opposi-
tion in the Legislature”

R
INSURANCE INSTITUTE OF MONTREAL.

The Insurance Institute of Montreal held its re- |
gular monthly mecting in the Ingles' Building, St. |
Catherine St, West, on Tuesday, 19th inst Two |
interesting papers were upon the programme : one |
by Mr. Robert Macdonald, entitled “About some |
Facts and Fallacies touching Fire Insurance,” and I
the other by Mr John MacEwen, entitled “Inspec- |
tion o Special Fire Insurance Risks” It is hoped
to make further reference to these in a forthcoming
issue of THE CHRONICLE ‘

Ihe folléwing circular announcements have re-
cently been Yissued by the Honorary Secretary, Mr. |
Arch. R Howell,

EXAMINATIONS.

Members are reminded that the examinations iy
connection with the Federation of Insurance [n.
stitute of Great Britain and Ireland will be held
in the month of Apnl.

Mr. R. Wilson-Smith has offered two prizes,
one of $15 and one of $10, to the two sucgessful
candidates who pass the April 'o7 Examinations
with the best marks in aggregate.

PRIZE ESSAYS.

Members are also reminded that Mr. G. 1. Allen
has cffered a prize of $15 for the best essay upon
“Field Work in Life Insurance,” and that Mr
Lansing Lewis has offered one of $10 for the hest

i essay upcn a subject relating to “Fire Insurance”

Essays must be in the hands of the Hon. Secretary
by April 1, 190;.
BANK OF BRITISH NORTH AMERICA.

The seventy-first annual report of the Bunk of
British Nerth America gives evidence of muarked

| prosperity during 1906. The net profits for the

half-year ending December 31, amounted to $327.-
300. Addmg to this the sum of $184,257 carried
forward in June last, there was a total of $511-
500 dealt with as follows: $07,333 transferred to
reserve fund, which now stands at $2,2380667;
$07,333 appropriated to premises account; $2,500
to Officers’ Widows' and Orphans' Fund; $482;
to Officers’ Pension Fund; $10,467 as a bonus to
staff ; leaving a balance available for April divi-
dend and bonus of $290,106. In addition to the
dividend for the half-year at the rate of 6 pe

per annum the directors added a bonus of 1 pe
making 7 pc for the year. The amount thus re-

 quired for Apnl distribution will be $104,007,

leaving $95,439 to be carried to next account. At

| the annual meeting held in London on the sth mnst,

refercnce was made by the Chairman, Henry |. B
Kendall Esq, to the general prosperity of the

| Dominion as reflected in the business of the hank

An appreciative vote was passed by the meeting

| 1 recognition of the able services of General Man-
| ager Stikeman and staff during the year

o
THE OCEAN ACCIDENT has issued an attractive
automobile hability policy. Under it the insured
can make an immediate settlement with a member
of the public, paying up to $250 for a proper re-

| lease. without first referring to the company, und

the company will reimburse him for 80 p.c. of the
ayment, with a maximum of $200 hability
“:mplnyrﬂ can be treated similarly with the
“Ocean’s” hmit placed at $100. The ‘insured may
also furnish medical attention to the injured, and
collect from the company 80 pc of the expense,
with a maximum liability of $100. A maximum
of $25 is allowed for defending in a police court
the person operating the car at the time of the
accident, and the company will assume complete
charge of any suit, “paying all the necessary costs
in addition to the damages obtained” without the

80 pc. himitation applying to settlements made out
of court.
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Prominent Topics

Regarding the present price of
British consols; the Chancellor of
the Exchequer stated in the House
on Monday, that while the Govern-
ment fully recognized the serious character of the
decline, it could not accept the statement that the
credit of Great Britain was lower than in the
memory of the living. Many of the causes lead-
ing to the decline in British Government stocks
and of most other high-class securities during the
last ten years were international in their operation
and independent of government control. On the
other hand, the enormous increase in the national
expenditures, the neglect to make adequate pro-
vision for the redemption of the national debt and
the frecedom with which new obligations were
created undoubtedly affected the national credit.
The steps which the government proposed were to
reduce  the expenditure, strengthen the sinking
fund and avoid as far as possible borrowing for
current expenditures.

In this connection it must be remembered that
within the past generation the rate of interest paid
on these standard securities has been twice re-
duced, first from 3 pc. to 23 pc, and then to 24
pc

Low Price of
Consols.

It is matter for general satisfac-
Montreal Water tion that the Legislature has
Supply.  granted to the city ample powers
to raise the money necessary
to put the water supply upon a satisfactory
hasis. The referendum clause, now happily de-
feated, would simply have placed the whole ques-
tion outside the range of practical politics or busi-
ness.  The extension of the aqueduct will involve
no permanent addition to the debt, because, as Mr.
Janin estimates, in the course of forty years the
conversion of the steam plant into an hydraulic
plant will be paid for, by the saving in the civic
coal bill. There can be no question but that at
any expense the water supply of the city must be
put beyond the risk of accident.

The Dominion Immigration Depart-

300000  mpent estimates that 300,000 immi-
Tmmigrants. orants will enter Canada this year,
an increase of nearly fifty per cent.

last year. The rush is now well set
in, and every steamer reaching Canadian At-
lantic ports for the next four months will have a
full complement of steerage passengers. Extra
precautions are being taken this year to guard
against the landing of any undesirable immisants.
Maost of the new comers will be from. Great Britain,
and the immigration agents are instructed to make

over
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special efforts to promote the immigration of those
who intend to follow agriculture or are adapted to
railway construction work.

The Sterling Bank of Canada,

Sterling Bank. [1c,d Office, Toronto, has this week
opened a Montreal Branch in the

Standard Life Building, St. James Strect, under
the capable managership of Mr. W. D. Hart. Al-
though organized only in May last, General Man-
ager F. W. Broughall reports that the bank has
now 40 branches. The Government statement of
the bank's position at the beginning of February
showed paid-up capital of $675,000, public deposits
of $1,688,000, and notes in circulation amounting
to $463,000. Assets of $2,032,000 include specie
and legals, $230,000, loans current and demand
2,240,000, notes cheques and balances other banks
$335,000, together with further items of $127,000.

Mr. John D. Rockefeller is cre-
dited with the intention of giv-
ing the city of New York $s50,-
000,000, for charitable and
educational purposes, and of bequeathing $250,000,
000 for similar purposes. It is said that Mr.
Rockefeller does not intend to leave much to the
churches, because he thinks that they are growing
stronger and stronger, and that there is no danger
that they will ever need any great financial assis-
tance from one man. When the time comes that
the churches are dependent upon the contributions
of millionaires for their support, their glory will
have departed.

For Charity and
Education.

There was a time not so very
long ago, when it was a popular
belief that any big city could
enrich itself by burning its gar-
bage to produce electric power. The report of the
Bermondsey, London, district auditor shows that
the operations of the dust destructor attached to
the power station of that borough are costing
about £3,000 a year more than any other means
of disposing of the rubbish. The borough charges
214d. per unit for public lighting as against 1%d.
which was the price offered by the London Electric
Supply Corporation.

Electric Power
from Garbage.

It was a graceful idea of Pre-
mier Gouin’s to get the Legis-
lature to vote a pension to the
mother of Miss Sarah Maxwell
who so deliberately sacrificed her own life to save
the lives of the little children committed to her
care at the Hochelaga School. There can be no
thought of compensation in connection with such
a loss, but the grant is at least a public recognition
of a noble deed,

Pension to Mrs.
Maxwell.
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Insurance Items

THE DETROIT CONFERENCE OF CASUALTY COM-
PANIES will hold its sessions on March 27, 28 and
29. The three important papers below mentioned
will be read and discussed :

“Inspection of Risks and Collections,” by L. O.
Chatfield, Phanix Preferred Accident Insurance
Company ; “Methods of Procuring Agents and Au-
thority Delegated to them,” by Charles P. Wofford,
National Life & Accident Insurance Company;
“Can Local Condit'ons be Improved by Organiza-
tion?” by Simon Whitestone, Pittsburg Sick &
Accident Union.

A STARTLING CONDITION at Los Angeles, Cal,
was reported to the officials of the city by Francis
H. Porter, of San Francisco, chief inspector for
the Fire Underwriters' Association:  “In ten
hours' time your city might be wiped out by fire.
The conflagration hazard in lLos Angeles is an
enormous danger. Everything is ready for a big
fire” The committee present, by numerous vote,
decided to call a special election at once to vote on

a bond issue of $400,000, to be used in carrying Bl h 2 o et gt "
! sold for cash and at a price ow the par

out plans for fire protection described by Inspector
Porter as absolutely necessary.

AN ASSEMBLAGE OF ACTUARIES and high officials
is on at Madison, Wis, attending the hearing of the
Joint Committee on Insurance on the numerous in-
surance bills, which have followed the report of
the Wisconsin Insurance Investigation Committee.
There are sixty Senate bills alone and the calendar
has been arranged so that all relating to similar
subjects are scheduled for hearing at the same
time. It is expected that the hearings will con-
sume several weeks.

THE TORONTO WATERWORKS' engineer. Mr. Fel-
lowes, expects to have that city's high pressure
system for fire protection completed by next Octo-
ber. Several months before that, however, por-
tions of it will be ready, and these will be used as
soon as the pipes are laid. Practically all is done
now but the laying of the pipes. The engines are
built, the two pumps are nearly ready, the boilers
are in, the building is finished and 99 pc. of the
material is on the ground.

DEATH ON THE SCAFFOLD has again been declar-
ed by a Federal Court to forfeit life insurance in
the United States. The case decided upon was
that in which the estate of |. Samuel McCue, of
Charlottesville, Va., brought suit against the North-
western Life Insurance Company for the recovery
of $15,000 on a policy on the life of McCue, who
was hanged for the murder of his wife. The other
companies involved had settled without resisting

payment

THE CONFEDERATION LIFE COMPANY'S directors
have instructed the company's architect to proceed
at once with the erection of an eightstory fireproof
office building, to cost over $200,000, on the site
of the old Knights of Pythias Hall, on the corner
of Queen ands Victoria streets, Toronto.  The new
structure will be connected with the present Con-
fgd;ntion Life building, and will be in harmony
with it
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THIS COINSURANCE STORY is given by The /n-
surance Press:

It 1s difficult sometimes for the insured to under-
stand what a coinsurance clause means, especially
difficult after a loss has occurred and the operation
of the clause has made the owner a contributor.
An amusing incident is related in Buffalo. A
policy bore the One Hundred Per Cent. Average
Clause. When it was delivered the insured notic-
ed the clause and asked the broker what it meant.

| “It means,” replied the broker, “that the company
| issuing this policy is a ‘dollar-for-dollar’ com-
. pany and will pay: 100 cents on the dollar in the

settlement of any claim against it” Naturally the
insured was disappointed when, having suffered a
small loss, he was called upon to contribute a sub-

| stantial proportion of the amount.

I to $3,000,000.

THE CONNECTICUT SENATE has passed resolu-
tions increasing the capital stock of the Travelers'
Insurance Company from $1,000,000 to $10,000,-
000 and increasing the capitalization of the Con-
necticut Fire Insurance Company from $1,000,000
In the case of the Travelers' resolu-
tion provision is made that the new stock shall be

value of the shares. The shares must first be
offered to the stockholders. The Senate has also
passed a measure changing the name of the Scot-
tish Union Insurance Company to the Scottish In-

| surance Company and extending for two years
! the period within which thé company may perfect

| organization,

A NEW TELEGRAPHIC CODE for fire companies
is being introduced in Great Britain by Mr. Baird
Murray and Mr. Villiesid, of the North British
Company, and several of the British fire offices
have already decided to adopt it. The code con-
sists of three parts: (1) Special phrases in great
variety; (2) a vocabulary, supplementing the
phrases, and enabling important messages to be
sent verbatim at a large reduction in cost; (3)
tables dealing with numbers premiums, etc.

THE EMINENT AUSTRALIAN ACTUARY, Mr
Richard Teece, F.IA, who returned from an ex-
tended tour at the close of the year, seems to have
surprised his fellow countrymen, according to

The Review of Sydney, by telling the newspapers
that a “heat wave” was expu-icnoes during his stay
in Montreal last summer.

FIRE COMMISSIONER LANTRY has addressed to
Mayor McClellan an appeal for adequate Brotcc-
tion against fire in the City of New York. Direct-
ing attention to a problem requiring quick solution
he has applied for a bond issue of 23.709.500 for
the purchase of sites and erection of apparatus
houses and for necessary additions and alterations.

FIRE 1.0ssES for January and February of this
vear, as compiled by the New York Journal of
Commerce, total about $44,000,000 for the United
States and Canada. This is about $8,000,000 more
than the corresponding showing of last year.

A TEST CASE against the Yorkshire Fire Insur-
ance Company, which disclaims responsibility for
losses resulting from the Kingston was
filed in the Jamaica courts this
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In The Financial Realm

ENGLISH COMMODITY PRICES for February are
given as follows by The Times. The index num-
bers relate to the prices of 45 commodities, the
average of the eleven years, 1867-77, being 100:

Average, Monthly

PP | Numbers.

887-96 .. .. .. «. .. .. 68 December, 1889 .. .. 737
1890-99 .. .. .. .. .. .. 66 February, 1396 .. .. 600
BO0TE008 oo sv 0o o5 o0 VO JNIY, BBOR . v e o BN
July, 1900 .. .. .. .. 763

1883 .. +v 4 4o o 2o oo 82 December, 1901 .. .. 684
1886 .. «v v4 +e «0 «o +o 61 December, 1906 .. .. 749
1900 .. oo oo nu 0e 50 ac T THOOUNEY, 1006, .. ... T8O
1) SRS EPOLPECIICRITItIREES. B G [NERREREE
08 < o5 aban sx sovs BN SHRE IR o i a0 BB
1903 .. «v o0 4 44 +s .o 69 September, 1906 .. .. 715
1904 .. .. «v os 4o 00 oo 70 December, 1908 .. .. 797
1905 .. v o oo 00 oo oo T3 January, 1907 .. .. .. 800
VB o on us oo oo oo B DNRCUREE: 3DOD, .. .. OO}

[HE BELL TELEPHONE COMPANY officially an-
nounces that it is to increase its paid-up capital
from $10,000000 to $12,500000. E stock-
holder of record March 23, 1907, 1s entitled to take
at par shares of the new stock in the proportion of
one share for every four shares now held. Hold-
ings that are not multiples of four shares can be
adjusted by the purchase or sale of rights, but the
company will neither buy, sell nor adjust rights.

The right to subscribe will expire at 1 o'clock in
the afternoon of April 17, 1907. All stock not
taken by subscriptions then on file at the secretary-
treasurer’s office will be disposed of as the direc-
tors shall determine.

THE BOARD OF RAILWAY COMMISSIONERS this
week handed out an important decision fixing three
cents per mile as the maximum rate allowed the
railway companies for all passenger traffic east of
the Rockies. The decision will especially affect
the Provinces of Alberta and Saskatchewan, where
the railways have been charging 3'4 and 4 cents
per mile. It will also necessitate a reduction of
G.T.R. rates east of Toronto, in compliance with
representations made to the board by the Kingston
Board of Trade and other municipal corporations.

MR. DD. C. MACAROW, manager of the Merchants
Bank of Canada, was the guest of honour at a din-
ner given in the ladies’ ordinary of the Windsor
Hotel on Tuesday night. Mr. Macarow will be
married in London next month to Mrs. Frank
Caverhill, in honour of which event his friends
tendered him this compliment. Mr. Charles Cas-

sils presided at the function, Mr. George Caverhill, |

president of the Board of Trade, occupying the

vice-chair,

THE DIRECTORS OF THE SOO RAILWAY have this
week declared the regular semi-annual dividends,
2 pc. on the common stock and 3% per cent. on the

The Montreal market bore up well against the pressure
from New York until Friday last. The demoralization of
prices and the panicky declines in values which occurred
in the New York market on Thursday, however, was fol-
lowed by heavy liguidation and a sharp break in prices
here the following morning. The volume of liquidation
was well taken and after the first deluge of selling had
been absorbed, the buying demand turned the market up-
ward again. While the position is still somewhat nervous,
to-night's closing shows substantial all round recoveries
from the low level of the week. An interesting feature
of this week's market has been the action of Lake of the
Woods Common, which on small scattered sales broke
sharply in price, The usual half-yearly dividend of 3 per
cent. has just been declared, and when it Is considered
that 3 points will come off the price within less than a
month, it certainly seems a ridiculously cheap stock, The
excessive stringency of the money market largely accounts
for the action of this security, and has tended to restrict
the volume of buying which would usually be attracted
to the market at prevailing prices,

C. P. R. held remarkably steady throughout the turmoll
and confusion of this week's market. It sold as high as
174 1-8, and did not react below 169 3-4. The closing bid
was 171, unchanged from last week's quotation, and the
trading brought out 1,186 shares. The earnings for the
second week of March show an increase of $226,000. Soo
Common closed with 105 bid, a decline on quotation of 4
points for the week and 585 shares changed hands, Mont-
real Street Rallway closed with 214 bid, a net decline of
1 point for the week, and 1,127 shares were traded in.
Toronto Rallway after selling down to 100 3-4 X D, re-
covered and closed with 105 3-8 X. D. bid, equivalent to a
loss of 1 5-8 points on transactions of 3,609 shares. Twin
City was one of the heaviest sufferers in the break and
sold down to 85. It has made a good recovery, however,
and closed at an advance of 1 point over last week's
closing quotation with 94 bid, and 2,429 shares figured in
the week's business. Detroit Rallway declined to 69, re-
covered to 74, and closed with 70 1-2 bid, a net de-
cline of 1 7-8 points from last week's quotation. It was
the most acuve security in this weeK's market, and 7,697
shares were dealt in. Toledo Rallway was traded in to
the extent of 1,200 shares, and closed with 26 bid, a gain
of 1-2 point for the week  The lowest touched by the stock
during the break was 25. Illinols Preferred closed with
88 X. D. bid, equivalent to a decline of 1-2 point on trans-
actions of 7562 shares for the week. The trading in Hall-
fax Tram brought out 109 shares, most of the sales being
made at 100. There were no transactions in Havana Pre-
ferred this week, but 25 shares of the Common stock
changed hands at 40,

R. & 0. closed with 72 bid, a decline of 3 polnts for the
week, and 885 shares changed hands. Mackay Common
closed offered at 67 X. D, and 753 shares were dealt in
during the week. The preferred stock closed with 66 X.
D bid, a decline of 2 points for the week on sales of 170
shares. Montreal Power was the second stock In volume
of buginess in this week's market, and 6,805 shares figured
in the trading. The price declined to 81 3-4, recovered to
8% and then reacted to 85 1-4 at the close, a net loss of
1 3-4 points for the week.

Dominion Iron Common declined to 17 7-8, but has re-
covered and closed with 20 bid, a net loss of d40fa p;l;:

| for the week, and 5299 shares were dealt in. The

preferred. These are payable April 15. Books
close March 29, and reopen April 17,
THE UNION BANK, of Halifax, has ned a

branch at San Juan, the capital and chief city of
the island of Porto Rico.

THE DOMINION BANK have issued $1,000,000
new stock. We understand it has been well taken
up

(Further Financial Items on page 380.)

ferred stoek sold as low as 49 1-2, recovering to 52 bid at
the close to-day, a gain of 1 point over last week's closing
quotation on total transactions of 972 shares for the week.
The trading in the Bonds brought out $13,000, and the
closing bld was 76 1-2, a gain of 1-2 point on quotation.
Dominfon Coal Common sold down to 60, recovered to 63
and closed with 60 bid offered at 62 5-8, and 1062 shares
came out during the week. In the Preferred stock, 8
shares changed hands and $4,000 of the Bonds were dealt
in, $4,000 at 100 and $1,000 at 99 1-2  Nova Scotla Steel
Common declined to 68 1-2, recovered to 73 1-4, and closed
with 72 bid, a net decline of 2 3-8 points for the week, but
a gain of 3 1-2 points from the lowest, and 1860 shares
were involved In the trading. There were no sales in the
Preferred stock nor in the Bonds,

Lake of the Woods Common was traded in to the ex-
tent of 160 shares, 35 shares sold at 84, 50 at 80 1-4, 60 at
%0 and 25 at 78, and the stock closed offered at 79 with &

1
!
‘
3
‘
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nominal bid of 70, 2 shares of the Preferred changed
hands at 110, and $4,000 of the Bonds at 107. The half-
yearly dividend of 3 per cent. on the Common stock has
been declared payable 20th April to shareholders of re-
cord on 10th April. There were no sales in the Textile
securities this week. The Preferred stock closed offered
at 96 with 93 bid, and 88 was bid for all four series of the
Bonds. Montreal Cotton closed offered at 125 with 121
bid, and Canadian Colored Cotton offered at 57 with 50 bid.

The bank rate for call money in Montreal remalns un-
changed at 6 per cent, Supplies are still very stringent,
and practically no new money is being given out. The
New York rate for call loans to-day was 4 per cent, while
the London quotation for money was 4 per cent.

Per Cent,
Call money in Montreal.. .. .. .. .o o oo o 6
Call money In New YorkK.. .. .. v oo o0 on s 4
Call money in London.. .. .. .. <. .. 1
Bank of England rate.. b
CoOnBOM. . «o ss o5 oo o 86 7-16
Demand Sterling.. .. .. .. . 8 34
60 day's Sight Sterling.. oh cantas e Hh 912
The quotations for money at continental points are as
follows:
Market Bank.
Parls. . 2 1616 3
Berlin. . o o b 58 6
Amsterdam.. .. .. 514 6
Vienna. . o 'ee 438 412
Brussels.. .. .. ., 458 b

Wednesday, P. M., March 20, 1907.
CLEARINGS FOR THE WEEK.

Tue MosTREAL CLEAmriNgs for the week ending March
21, have been $34,397,694. For the corresponding weeks of
1906 and 1905, the showings were $26,276 917 and $27 851,872
respectively.

Toroxto Creanixgs for the week ending March 21, were
$26,913,928. For the corresponding week of 1906, they
were $20,247,635,

Orrawa Creaminos for the week ending March 14, were

$2.679.470. For the corresponding week last year, they
were $2 347,563, .
TRAFFIC EARNINGS.
The traffic earni of the Grand Trunk

gross
Canadian Pacificc Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent Jate
obtainable, compared with the correspond ng period
for 1005 and 19006, were as follows:

Graxp Taowe Rarwar,

Year to date, 1905. 1906, 1907, Increase

Feb. 28 ... $4,942314 $5,498,7T13  $5982,692 @4 9

Week ending. 1906, 1906, 1907,  lncrease

Mch., T...... 643,756 711,787 729,056 17,269

[ TR 674,127 735,167 767,708 32,641
Caxapiax Paoirie Rauwar,

Year to date.. 1905, 1906, 1907, Decrense
Feb.28....... $6,268,000 $8,692,000  $8,392,000  $200,000
Week ending. 1905, 1906. 1907, Increase
Mch. 7. . BRT7,000 1,133,000 1,241,000 108,000

Tdeaeees 917,000 1,143,000 1,369,000 226,000

THE CHRONICLE

Maren 22, 1907

Caxapiaxy Nortaery Rarmwav.

Year to date, 1905, 1906. Increase,
June 30....0.. $3,871 800 $5,563,100, $1,691,300

Week ending. 1905, 1906, 1907, Incrense,

Mch. 7,000 .. 51,900 79,400 107,100 27,700

| [ TSR 58,700 98,300 123,200 24,900

Durern, Sovtn Snore & ATLANTIO
Week ending. 1905. 1906, 1907, Increase
Mch, Tieesinnn 49,601 52,950 49,871 Dec. 3,079

Moxrreal Streer Ranwav,

Year to date, 1905, 1906, 1907,
Feb. 28......0.. $385,228 $447,952 $5056,212
Week ending. 1905, 1906, 1907,
Mob Teeoscace 47,856 5 60,192
i vaven 45,150 52,693 59,732
Toroxro Srrexr Rainway.
Year to date. 1905. 1906, 1907,  Increase
Feb, 28,.00.... $382347  $446,660 $4S8672  $42012
Week ending. 1905, 1906, 1907, Increase
Mch Tovevins 47,163 52,240 59,245 7,005
14.00ces 46,070 51,721 60,245 R,52¢
Twix Ciry Raeo Traxsir Company,
Year to date. 1905. 1906. 1907, Increase
Feb, 28.......¢ $669,281 $781,491  $RG9,239 887,148
Week ending, 1905, 1906, 1907, Increase,
Mch, Toseoeees 81,072 92,483 107,712 15,229
Haurax Evrkorric Tramway Co, Lo,
Railway Receipts,
Week ending. 1905, 1906, 1907, Increase,
Mch Toieeens 1,854 2,490 2,816 356
essenas 2,020 2,807
Derrorr Unirep Rainway,

Week ending. 1905, 1906, 1907, Incrense
Moh. T.coveees . 80,949 93,511 104,259 10,748
Havaxa Evgorrie Ranway Co,

Week ending. 1906, 1907. Incrense
Feb. 3..000000 29,661 33,490
30,6756 34,400
30,707 33,000
30,580 32,730
31,280 43,656

WANTED A Fire Insurance Clerk, de-
siring to better his position, would be pleased
to hear from Companies having a vacancy
in their office. Has 10 years’ experience;
speaks and writes English and French.
Competent to take charge of office. FEx-
perienced in Inspection work. Married and a
total abstainer. Address C. E., Chronicle
Office, Montreal.

Vorkshire Tnsurance ¢ompan

of York, €ngland

ESTABLISHED 1824

The Directors have decided to insure properties of every description in Canala at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the best
British Companies.

The PUNDS of the Company will be invested in Canada

by LOANS on Real Estate.

No loss was sullered by the “Yorkshire” through the serious fires in San Francisco and the Pacific Const.

Address P, M, WICKHAM, Manager, Montreal.
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"STOCK LIST.

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STREET, MONTREAL.
CORRECTED TO MARGH 20th, 1907, P. M.

E———— m——

Revenue P.O-NOI
Par
Closing cent. on| Oapital Oapital Reserve Rest | Rateof When Dividen
BANKS, oes OF o',‘:: vestment (subseribed | paidap, | Fond ‘.“..u up [Dividend ..,D.'N.. -
taale. | e, | At present . ] ¢ Ospital.
Asked . Bid Per Cent. [ Per Cent
British North Ameriea ... sses B8 3"' 466 4,806,666 .,.ﬂ,- 2,288,608 “..w 1 AP"n" October,
Canadian Bank of Commer 177 an s 451 10,000,000 10,000,000 | 5,000,000 60,00 8 [ March, June, Sept., Dee.
Crown Bank of Canada weee o] 100 961,480 | 4208 4 ‘:““ "'!
Dominion. .oevs .oo 40 20| 80 62 3, 3,000,000 "3 900,000| 130’60 n An., April, July, October
Eastern Townahips preameal B ° 1 2,051,500 3,945,400 | 1,860,000 63,14 8 Jan,, April, July, Getober
Hamilton 100 ars00| 34102100 2.470210) 10000 10 | March, June, Sept,, Dee.
Hochelagn 100 503 :Zno'h 2,000,000 | 1,600,000| 89,00 8 g"“- becem ‘mm
Home nm of Cannda oy | 100 ¥ 896,900 895,520 175,000 | 19.85 I: Tore, .":c:n.- - ;
[mperial ... 2 100 “u 4,926,000 | 4674991 | 4674991 | 100.00 , August, Nov,
La B Ihuvquo National . 123 30 56 171999) |  1,665'825 - ":. 3638 May, November, ' 4
¢
Mer-hants Ba' k of Canada . 100 8,000,000 3,000,000  €0.00 8 | March, . {
Metropolitan Bank . 100 1.3’»» lm 1:2',00 100,00 8 | dJan, Aw". -iuly. Gotoher r
Mols 206/ 100 478 2'35450| 8,180,820 | 3,000,000  93.00 10 | dJan, April, Jul o.nou.f 3
Montreal . ’ serony 2494 100 3% 14 400'000| 14400000 | 11,000000| 76,40 10 | March, June, Sept., | !
NOW BruneWiok...s vever vees eeeers] B8 veer| 100 44l 707,700] 707,200 | 1,191,630 | 168.85 12| Jan., April, July, Getober i
Northern Rank st it A 1,260,000 1,146,202 5000 4.2 s . 4
Nova Seotla . ... 203 280 | 100 406 ,000,000| 3,000, 6,250,000 |  1765.00 12 Jan., A vril, Tuiy, Cot i
H;tn'n " o :mmo l,m:::'l; a,"\:)‘:m |2_u " June, Decem’ h" obor
* Ontario 100 P 000 1,600,000 700000 4868 | ceieiiinn sa0d Saebé
People's Bank of No B r<d iy ".':... o ow 180,000 v 87" January, July,” !
Provineial Bank of Canad 100 1,004 1,004,212 1 15, 5 Mareh, June, Sept,, Dee, U
nebeq T o' 13| 100 500 .’mﬁ 4,400,000 |.|3‘.&' v 7 | March, June, Sept.. Dee %
oval w230 | 100 413 3900000 8,900,000 112.86 0| Jan. .iprll July, October i
Soverelyn Bank 126 129 [ 100 401 4,000,000 4,000,000 1265,950 31.50 ] ? A-‘. Nov E
R . cosdis il «ows o8 4 50 1,631,160 1,606,676 | 1,000,676| 106.06 15 ""\‘h une, Dee, :
8. Tf"‘hu"'.'h o el 100 00,000 mm 47,000) 2338 April, October, }
. Hyaeln 100 504,000 18, 2.7 o o0 reseen IEETTTTTLTT T
St Johns 100 507900 361,776 “g 3.3 Jnnry, July,
Sterling 00 NI O] ..ooievenelonnsannnse [oseanaonne] usei voiten ves eiieee
Torcnto. 100 4 3,067,400 | 3,975,190 | 4,475,190 | 113,06 107" | Mareh, June, lovt Dee,
Traders ... wos wse | 10D 4,441,600 | 4,333,108 | 1,000,000 7 [June, Decem
Union Bank of HAlifax P, Il 1,500,000 lf:mat L8762 | 76.00 8 | Feb.'May, Aum. Nov.
Union Bank of Canada 12 1 "a 512 8,000,000 8,000,000 000 50.00 7 Jule Doocm
United Empire Bank ... cene senel 100 587,800 8121 e s [
WeNerR .. .coaeevaneovese seos snes] 00O 585,000 656,000 00000 | 5454 T
MISOELLANROUS STOCKS,
Bell Telephone . ... . 100 T ]
B. C. Packers Assn * 100 .
do cene 100 weee .
do ses| 309 .
Colored Cotton mlu (,o 100 70 2
ada General Electrie . 100 [}
nadian l’ul‘ﬂ:”.. ;M ’. Sept, D e¢
Canadian Convi 0l 00 .
Detroit Electrie 8t » 100 1y |Fedr. ""2‘1 Nev
Janoary, Inpe
Dominion Coal Preferred ., 100 "
do Common . 100 " Apl July N Jany.
NDominion Textlle Co. Oom. 100 1 Jea" At ‘o ersieane
do rm 100 1y an, A A
Dom. Iron & Steel Com. 100 o ’ s
0 Prd. . 100 -
Duluth §. 8, & Atlantle . 100 pol
a0 Prd 100 ot !
Halifax Tramway Co., ,, 100 1§ }
Havans llmrlc Ry Oﬁm 100 . i
100 A
11linols Trae. P coiecoss 100 ) |
Laurentide Paper "')- ‘e 100 4
Lanrentide Paper, P! 100 e }
Lake of the Woods Mul Co, Com . w7 100 !
do do. rm 10 108 | 100 l. 1}
Mackay C t‘znplnlo. Oom ,.,.eee Xl) | 100 1}

P, XD u8) 66 100
Mexican Light & Power 0o . 80

Mion, »t. I’:: &S8.8.M. 07 106 100 J-‘&.'J“I." FETTTIETN f ‘
Mentreal Cotton Co. 125 120 :: 1 luo\ Jlu “Bept. Dee b8
:m-:n--ll }l“h:' Ht, & Pwr. Co. 864 854 100 1. Feb, May August Nov 4
outreal Stee! v‘v‘grk, Com., :: = ! Iud. .i-n wl‘l;“ {
L . Pebd. 3
”m::: sTc:m Ratlway. ‘:,’ ;-ﬁ-ﬂ ﬂ Jan, Ap!ll July October
Niplasi 1g Min 1 5: 5.00 6,000,000 = lop.l-ly 20, %08 Boje
Northern Ohlo fr 100 6,900,000 §& | MarJunSep. Dee. (0,
North. W.t Land, (‘on 28 1,407,081 e Caeeeasese e R e rRne R
N.Scotia Steel & Conl Co, 9 12 }: ".1."'... 3- st
Outivie Pious Thats On Prd Uy 110 :u :'” pﬂ June Oetober
vie Flou ool 300,000 | 1,900,000 [l | T | e 0.0 000830440900
do I’I:' 124 l: {.: tje |Jan, Awll J-tyou»u i
Flehelion & Out. Nav. Co . B N 10 2,132,000 1 4%
Kio de Janerlo. . . 21,903,000 TRty i K %
Sa0. Panlo.... 7,500,000 t) lm le !
at Joan Street Rail 800,000 :
Toistolty & L1, 12,000,000 b
Torento Street y 7.000 000 1 .ln Apﬂl July Oectober
;r'i'f'.?" gy L"’ 1,200,000 e |Jan; Abril Jaly Cstober
ty Iy lg': .m: o] S A i G
Twia Oty Rapld Transit 20000 000 3 "g o
w do Pnhrrd 3,000,000 1 Doo- une Sept.
Risiad, B ] AL Ao 8
h-!vgmuulny Co .. XD 4,500,000 ﬂ- Pril Julv Osted o

anual These figures eorTected
- ‘:'nhnu'uu oy I T Y g ), T X
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STOCK LIST Continued.
Latest 100 2 Amount When Interest Date of
BONDS. Quota- | "oer | outatanding. due. Where Interest payable|  Maturity., AR,
|annum
' g r ] R e 3 vy Pl Pl
o i Bell Telephone Co. BRRIBRT. (g 5% | $2,000,0001et Oct. 1st Apl.|Bk. of Montreal, Mtl .| April 1st, 1925
F Can. Colored Cotton Co..., 97 | 6 % | 2,000,000/20d Apl. 2nd Oct. - “ | April 20d, 1912
1% Dominion Coal Co..evvee| 99% | 6 % |  5,000,000{1st May lst Nov. “ o | April 1st, 1940 | Redeemableat 105 and
¥ 1 Int. after May lst, 1910
i Dominion Cotton Co..... 95} | 6 % \I 1,354,000/ 18t Jan. 1etJuly.eeeees corsnnssareess| Jany. lut, 1916
4% Dominion Tron Steel Co | 6% 7,876,000|.st Jan. 1stJuly.|Bk. of Montreal, Mtl..| July let, 1929

Havana Electric Railway. .. | 5 % 8,061,046(15t Feb, 1st Aug |5? droadway, N, Y..| Feby. lst, 1952

£
2

‘; Lakeof theWoodsMillCo.| 1,000,000{1st June 18t Dee, |Ncrchants  Bank of|
4 \ | Canada, Montreal..! June lst, 1953
4.8 Laurentide Paper Co. I o 6% | 1,2000002Jan. 2Julv. |Bk of Montreal, Mtl..| Jany.2ud, 1920
ay. Mexican Blectric Light Co.. 773 | 6 % | 6,000,000 1 Jan. 1 July. “ e | July lst, 1935
Mexican Light & Power CO; 82} | 6% 12,000,0001 Fev. 1 Aug. “ « | Feby. lat, 1933
Montreal L. & PowerCo..| .. 449 1,600,000 1 Jan. 1July “ « | Jany. 1st, 1932 | Redeemable at 105 and
| Int, after 1912,
Montreal Street Ry. Co.... .. 4% | 1,600,000 1 May 1 Nov. “ « | May lst, 1922
N. 8. Steel & Coal Co....| . 6 % 2,500,000(1 Jan. 1 July. |Bk.of N.Scotia, Mtl.
i . | or Toronto. ... ..s| July 1st, 1931
Ogilvie Milling Co.oveee 116 | 6 0 |1 000,000(1 June 1 Dec. [Bk.of Montreal,Ml..| July 1st, 1932 | Redeemable 115 and
r Int, after 1912,
Price Brod.cocee cocosees| 104 | 6% 1,000,0001 June 1Dec. |.evessvssssess  oou| June lat, 1925 Roldecmlblesllo.’un.l
nterest.
880 PAI0.cecs seveernnel 944 | 6% | 6,000,000 June 1Dec. [C. B. of C., London
Nai. Trust Co., Tor.| June lst, 1929
Textile Seriea® A”..... | 88 | 6 % |  768,600/1 March 1 Sept. (Royal Trust Co., Mtl | March lat, 1925 Reiie-sblcullo and
nterest,
b “B”......| 88 | 6% | 1162000 “ " . . Redeemable at par at
ter b years,
’ Ll ¢ LR K8 6% 1,000,000 “ “ L L Redeemable at 105 ar.d
Interest.
“ “D”. .....| B8 ‘z ‘“M “ “ - “ - "
Winnipeg Electric...... 103 | 6% | 85000001 Jan. 1July. [Bk.of Montreal, Mtl..| Jany. lat, 1936

For Agencies in Canada

EDWARD E. PASCHALL, (rime)
e g German Americin
Insurance Company
New York
STATEMENT, OCTOBER 31, 1906
CAPITAL

+1500,000

5146204
13527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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REPORT OF THE DIRECTORS OF

The Bank of British North America

Presented to the Proprietors at Their
Seventy-First Yearly General Meeting

The seventy-first yearly general meeting was held on i

March 5, at the office of the corporation, 5, Grace-church
Street, B. C., London, Mr. Henry J, B. Kendall, presiding.

The Chairman, in moving the adoption of the report and
accounts, said: I am glad to preface my remarks by con-
gratulating you on the very favourable result we are able
to put before you, This is due in some measure to the
change in the financial situation in the United States,
where our results had been somewhat disappointing ow-
ing to the low rates previously ruling for money in New
York. All this was changed in 1906, and that part of our
resources which is held in New York has been employed
at very profiiable rates, Greater activity was the feature
of trade during the year 1906 the world over, with a con-
sequent financial pressure, causing a demand for money at
high rates, and with this the earning power of our agency
has returned. But naturally the greater part of our in-
creased profits has arisen from the prosperity of the Do-
minion, This has continued with the steady, irresistible
fmpulse of a great and growing nation. There is  at
present at least, no sign of slackening in the wonderful
progress of that great country. The tide of immigration
continues to flow, Official returns for the year ending
June 30, 1906, give a total of 189 064, Of these, 86796 were
from Great Britain and Ireland; 44,349 from Europe, and
57,919 from the United States, the total increase over the
previous twelve months being 43,000, One of the great in-
dustries of Canada is lumbering. Our report from Ottawa
tells us that the quantity of logs cut during the previous
winter was about an average; but owing to the scarcity of
water in the rivers a great deal of this could not be
brought in, and therefore the amount of lumber cut in
the Ottawa mills was 256 per cent, below the average. As
a set-off to this there is an unusual demand for lumber &t
ever-increasing prices, so that the industry is prosperous
As regards agriculture, the latest estimates we have seen
from Winnipeg point to a total of 90,000,000 bushels of
wheat as the crop of the past season. This is larger than
the crop of the previous season by 4,000,000 bushels, and
the quality of the past season's wheat is excellent—in
fact a record, From the Agent-General's report we learn
that the total value of minerals produced in British Co-
lumbia is estimated at $22,460,000 for the year, showing
an increase over 19056 of nearly $4,000,000, the principal in-
crease being in copper, The gold won in the Yukon ter-
ritory s returned officlally as $5,232,000, against $7,110,000
in 1905, Although this shows a continuous decline in the
value of gold produced, there appears, from the statement
of the commissioner of that district, to be a prospect of a
revival of this industry, considerable amounts of capital
having been invested in hydraulic works, which are sup-
planting the old system of shaft sinking. On the Pacific
Coast the commission appointed by the Ministry of Mar-
ine and Fisheries reported most favorably on the condi-

tion of the canneries in the Fraser River district The
publication of fts report should go far to allay any fears
on the part of consumers of canned salmon which were en-
gendered by the Chicago canned meat revelations, Glanc-
ing now at our balance sheet, the profits for the half year,
after making our usual liberal provision for bad and
doubtful debts, amount to £67256, Adding thereto the
amount carried forward in June last of £37861, we have
| a sum of £105,116 to deal with, Out of this sum we have
transferred to reserve fund £20,000, making it now stand-
in £460000, The building up of our reserve ranks with
us, as it has ever done, of the first importance, In this
we have always had, and trust we still have, your hearty
coneurrence,

We have appropriated, as you will have observed, to
bank premises account the sum of £20,000, thereby writ-
ing it down to €157,768. The actual value of our prem-
ises is considerably larger than that. There is, therefore,
no depreciation to provide for; but our building pro-
gramme for the current year will require at the least this
sum of £20,000, which prudence dictates should be pro-
vided out of profits Every year we are opening new
branches, necessitating the construction of bank buildings,
and it is necessary to improve and enlarge some of our
existing premises. We cannot but keep step with the
wonderful progress of the Dominion, nor can we rest sat-
isfled with some of the buildings which contented us a
while ago, At the same time, you can rest assured that
our expenditure on premises i{s no more than is absolutely
necessary, Subject to your concurrence, we have made the
usual appropriation to the officers’ widows' and orphans’
fund and to officers’ pension fund, and on this occasion
we ask you to sanction a bonus to the staft of 5 per cent,
on their salaries. A dividend for the half-year at the rate
of 6 per cent. per annum, as before, absorbs £30,000, and
we have now the pleasure of adding a bonus of 1 per cent,
making 7 per cent, for the year, We think you will con-
cur in the wisdom, on general grounds, of making this
extra distribution in the shape of bonus, and oot as in
creased dividend, taking further into consideration the fact
that rates of money have been unusually high and lucra-
tive during the past twelve months, This will add £10,000
to the amount required for the half-year's distribution
April next, which will be thus £40.000, and will lesve a
sum of £19,610, to be carried to next account.

Mr. Richard H. Glyn seconded the resolution, which was
carried unanimously,
| Messrs, J. H. Brodle, R, H Glyn, and F. Lubbock wuie
} re-elected directors, and the election of Mr, J, H. Mayne
|
|
|
|

Campbell to fill the vacancy caused by the death of Mr,
H. R. Farrer was confirmed.
Messrs, G. Sneath and N, E. Waterhouse were appoint-
| ed auditors, and a vote of thanks to the chalrmaa, direct-
i ors, and staff closed the proceedings,

(Continued on next page.)
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THE BANK OF BRITISH NORTH AMERICA
(Continued.)
BALANCE SHEET, 31 ST DECEMBER, 1906.
|
Dr. | Cr.
To Capital . . $4,866,666.67 = By Cash and Specie at Bankers,
20,0 Shares of £50 each lully plld | and in Hand . $4,376,148.22
To Reserve Fund .. .. .. 223866667 | By Cash at Call and ‘Short Notice 12,810,441.05
To Deposits and (‘urrem Aeuunu . 23,091L115.45 —e§17,186,589 27
To Notes in Circulation .. .. vo oo 8,010,68399 | By Investments—
To Bills Payable and olher Llnhllltlﬂ in- | Consols £303,000 at 85 $1,253,410.00
cluding Provision for Lontlnzenclu . 16,852,4563.70 | National War Loan,
To Rebate Account .. .. coo.o 1ILEYG16 | £50,000 at %0 .. ..  219,000.00
To Liability on Endorsements. . 0137,388,25 | $1,472 410,00
—_— | Dominion of Canada Bonds
To Liability under Guarantee in £144400 at 97 .. .. .. .. .. .. 0681,064.27
respect of which no claim is an- Other Securities 568,655.10
tioipated .. .. .. .. o ee 200,000.00 . o $2,722.729.37
———— By Bills Receivable, Loans on Security and
To Profit and Loss Account— Other Accounts .. . . 2012117878
Balance brought forward from By Bank Premises, etc in lnndon, and at the
30th of June, 1906 .. .. .. .. 33025723 Branches .. .. 767.808.00
Dividend pald October, 1906 .. 14600000 By Deposit with Dnmlnlnn Government m—
—_—- quired by Aect of Parliament 1or Securlty of
$184.267.23 General Bank Note Circulation . 16289275
Net profit for the half-year end-
ing this date, after deducting NOTE.—The latest monthly return recelved
al current charges and provid- from Dawson is that of the 30th November,
ing for doubtful debts .. .. .. 32730945 1906, and the figures of that Return are
——ee introduced into this Account. The balance
$611,666.68 of the transactions for December with that
Deduct: Branch has been carried to a suspense ac-
Transferred to k count, pending the receipt of the December
Premises Account $97,333 33 accounts,
Transferred to Reserve
Fund 9733333
Transferred to Ofcers'
Widows' and Or-
phans’ Fund 2,600.00
Transferred to Officers’
Pension Fund 4,826.82
Staff bonus .. .. .. .. 1946667
~— $221 460,15
Balance Avallable for Aprll Divi-
dend and bonus .. .. . .o 290.106.53
$49,961,198.17 $49,961,198.17
We have examined the above Balance Sheet with the Books in l.ondon, and the Certified Returns from the

Branches and find it to present a true statement of the Bank's affairs

Inndon 22nd February, 1907,

THE CUSTOMS RETURNS for the month of l‘chru-
ary show a continued large increase in the volume
of mmports and exports, as compared with last
year. For the eight months of the present fiscal
year the customs duties have increased by $4,627,-
020, as compared with the first eight months of
1005-00. For February alone the increase was
$802,349, the total for the month being $4,205,207.
The wmports for the eight months increased by
$36,402,844 while the exports increased by only
$2,555,013, due largely to the failure to move out
the western wheat crop last fall.

THE CANADA PERMANENT MORTGAGE CORPORA-
TION has issued its annual report for 1906 in a
most attractively bound and well printed booklet.
With the booklet comes a fac simile copy of an
order-incouncil  approved by His Honour the
Licutenant-Governor of Ontario, stating that the
trustees of trust funds may invest in the terminable
debentures of the corporation. Copies may be had
on application to the company at Toronto

EDWIN WATERHOUSE,
GEORGE SNEATH (of Price, Waterhouse & Co., Chart-
ered Accountants).
Auditors,

APPLICATION WAS MADE THIS WEEK to the Bu:ld
ing Inspector by the Eastern Townships Bank for
a permit for the erection of a ten-storey building
at the corner of St. James Street and Victoria
Square, Montreal, on the site of the old Morgan
building. The architects are Cox & Amos, and the
contractors Peter Lyall & Son. The cost will be
$350,000.

NOTICE HAS BEEN GIVEN this week regarding the
exchange of Canadian Northern Quebec 4 per cent.
guarantee debenture stock for Great Northern
Railway of Canada 4 pc bonds. The Canadian
Northern Quebec is the company formed by the
amnlgamntlon of the Great Nort:ern of Canada
with the Chateauguay & Northern and the Quebec,
New Brunswick & Nova Scotia Railway companies.

MR. C. E. CHADWICK, accountant at the Windsor
branch of the Canadian Bank of Commerce for
three years, has been promoted to the managership
of the branch at Monugue. PEL
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MUNICIPAL
BONDS

TO YIELD

| 44 10 5%
SEND FOR PARTICULARS

Royal Securities Corporation

LIMITED
179 ST. JAMES ST. A. J. NESBITT, Manager

A

Canada Permanent

Mortgage Corporation
TORONTO STREET, TORONTO
PAID-UP CAPITAL,

RESERVE FUND, -
INVESTMENTS,

- $6,000,000.00
2,430,000.00
- 26.206,337.54

Deposits Received
Debentures Issued Money to Lend

Tender for Debentures

_ Tenders will be received by the undersigned to
Tuesday, the 9th April, for

$15,000.00

4'/, p.c. Debentures of the Town of Niagara

with accrued interest from September 15th, 1906,
Debentures repayable in twenty equal annual instal-
ments of principal and interest. Highest or any tender
not necessarily accepted.
JOS. H. BURNS,
Clerk and Treasurer, Town of Niagara, Ont.
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MONTREAL PARK & ISLAND
" RAILWAY COMPANY-—

LACHINE.—From Post Office 20 min. service, 5,40 a.m
to 8.00 p.m., 30 min. service, 800 p.m. to midnight. From
Lachine 20 min, service, 6.50 a.m. to 8.456 p.m., 30 min. service,
8.45 pm to 1245 midnight. Sault auRecollet. — From St.
Denis and Henderson Station, 30 min. service, 6 a.m. to9am. ;
40 min. service. 9 a.m. to 4 p.m. ; 30 min. service, 4 p.m. to
8 20 p m ; +U min. service, 8.20 pm. to 12 midnight. A8t oar
from >ault, i2p.m.; from St. Denis, 12.20 p m. Extra cardaily
fromn Chenneville St, to itenderson Station at 6 10 p.m. Moun-
| tain—From Mt. Royal Avenne, 20 min. service, 5.40 a.m. to
11'40 p.m. From Victoria Avenue, Westmount, 20 min. ser-
vice, 5.50 a.m. to 11.50 p.m.; Cartierville.—From Snowdon's
Junction, 40 min. service, 600 a.m. to 12.00 p.m. From Car-
tierville, 40 min. service, 5.40a. m. to 11. 4" pm

BRITISH
COLUMRIA
The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty. Sole British Colum
bia Representatives of Manufacturing and other Firms.
Sole Agents for many leading Trade and Finance
Journals, including the ‘* Monetary Times’' of To-
ronto, and ‘‘ Canada’’ of London, England. Com-
modious Offices and Warehouse. Large staff and
efficient organization, Reliable information and advice
given gratis, to all enquirers. Foreign Correspond-
ents answered promptlyand fully. Fundscan be invest-
ed at 7 per cent, without expense and with complete
security.

London Agents: PARR'S BANK, Ltd.
*Phone 2626 P. O. Box 1117
Cable Address: * Vital, Vancouver*’

A. B, C. CODE

Vancouver is a city of Wonderful Possibilitics

IFE

ONDON and
ANCASHIRE Company

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Poiicy~holders and Representatives

Assurance

B. HAL BROWN, General Manager, Montreal
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Confederation Life

ASSOCIATION

HEAD OFFICE: TORONTO
PRESIDENT:
W. M. BEATTY, EBQ, of Beatty, Blackstock & Fasken. Barristers, TORONTO
VICE-PRESIDENTS:
W. D, MATTHEWS, ESQ, TORONTO FRED'K WYLD, ESQ., TORONTO
Grain Merchant Vice-President 8tandard Bank of Canada
DIRECTORS :
HON, JAMES YOUNG, 8 NORDMEIMER, ESQ, GEO, MITCHELL, ESQ., MP P,
GALT, TORONTO, HALIFAX, N 8,
President Gore District Fire Insurance Co, 1 nperial German Consul, Merchant.
A. McLEAN HOWARD, E8Q,, D, R. WILKIE ESQ., E. B. OSLER, E8Q., M.P,,
TORONTO, President and General Manager Imperial TORONTO,
Clerk of Division Court. tank of Canada Messrs. Osler & Hammond, Stock Brokery

WILLIAM WHYTE, ESQ.,
and Vice-Pres'dent Canadian Pacific Railway

WINNIPRG,
W. C. MACDONALD, JOHN MACDONALD ESQ,, J. K. MACDONALD,
Secretary and Actuary TORONTC Managing Direcior

)
Wholesale Dry Goods Merchant, Director Bauk of Toronto

PROVINCIAL AND FOREIGN ORGANIZATIONS:
J. Towsr Bovp, Superintendent of Agencies. Toronto
D. McDoNALD, Manager, Winn'peg F. W. Giri, Cashier, Winniveg G. W, PARKRK, Prov. Manager, St. John
A. E. LAwsoN, Manager, Montreal F. W. GREEN, Manager, Mexico H. R, TiLuey, Manager, Kingston, Jamaica
L. G, BrUNEAU, Provincial Manager,Quebec J. L. Kenrg, Cashier, V.ncouver

r INSURANCE AGENTS &

desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - - MONTREAL

A Company affording its policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8] p.c. of in-
come. The same rate of profits to policy-holders has
been paid for 40 years. Moderate premiums. Guar

anteed values after payment of 2 years’ premlums.
ADDRESS ARCH. R. HOWELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. _J

The Federal Life Assurance Company
——— Head Oﬁice, . . Hamilton, Canada. —

CAPITAL AND ASSETS - ‘. - - $3,293,913.93

PAID POLICYHOLDERS IN 1905 - - - - - 236,425.38

ASSURANCE WRITTEN IN 1905 - - - - 3,329,537.05
S ~""" MOST DESIRABLE POLICY CONTRACTS. - .

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
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The Employers Lnabllnty

Assurance Corporation, Limited [ cinadian
# u un OF LONDON, ENGLAND u u u Government

\ . Deposit 3
Personal Accident. Health Llablhty $266,883.00
and Fidelity Guarantee Insurance

e —————— STANDS l“lllS'I‘

Most Liberal Policles Issued ' Theberally of s Pot-
iy Contracts, in finenclel

Offices: MONTREAL - TORONTQ | streneth. andin the tber-

ality of its loss sctticments
Managers for Canada, GRIFFIN & WOODLAND

COMPETENT MEN

North Those desirous of making a good connection with a
AmEIltaJ'llfz,. first-class company, presenting excellent opportuni-
Solid ties to the right men, should communicate with
Continent T. G. McCONKEY, Supl. of Agencies
NORTH AMERICAN LIFE
Home Oftice, TORONTO, ONT.
TheOntarioAccidentInsuranceCompany
HEAD OFFICE: B TORON10, ONT.
BRANCH OFFIOES : British mn-uau MONTREAL, and LONDON, ENG.
CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 |  personal Accident (on all popular plans) ; Disease and
Paid up In Cash, $51,420.00 Sickness (Limited and Unlimited) ; Employers, Elevator,

Reserve and Contingent Funds (1906), . . $81,00000 Teams; Merchants, Contingent, Vessel, Theatre, Ice
:ﬁ:::;}g;%:‘nmfoyer?“f“f': o ,gﬂgf'gg (Sidewalk), Signs (Advertising) and General Liability ;
Claime Paid (1906) . « + « o « + « » 118,530.57 | Workmen's Collective Property Damage
Vice-President, President and Managing Director, Secretary,
W. H, PEARSON., ARTHUR L. EASTMURE, FRANCIS J, LIGHTBOURN
e ST
— — e e e —,

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co. i
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed . . 0 866,000,000
Oanadian Investments oxoood ¢ . . 3,760,000
Olaims paid exceed . . . . 230,000,000
Canadian Branch: Head Office, Company s Bulldind, Montreal.
CARABIAR DIzgCYORS » 3. GARDNER THOMPSON, Resident Manager

E. 8. CLOUSTON, Esq. Chairman,
ORO, E. DRUMMOND, Esq., F. W.THOMPSON, Esa.
JAMES CRATHERN, Esq. SIR ALEXANDER LAOCUSTE

Assurance Compan
SUN LIFE rof Canadap 4

WM. JACKSON, Deputy Manager.
J. W. BINNIE, Assistant Deputy Manager

Cash Income from Premiums, Interest, |‘-lrnlm earned during 1906, . . 8 921,721.34

Rents, &c R ¥ . . $6,212,615,02 | Of which there was distributed to policy-
Increase over 1906 . ’ 495,122.79 | holders entitled to participate that year  208.658.97

aas g | And set aside to place reserves on all

Aseets as at 31st December, “f"' ¥ "’ +202,692.65 policies issued since December 3lst,
Increase over 1905 . 2,983,307.83 | 1902, on the 3 per cent. basis . . 207,763.51

Surplus over all liabilities and capital

Deathy Claims, Matured Endowments,
(according to the Hm. lele, with

Profits and other payments to Policy-
holders dming 1906, 1,980,855.52 84 and 3% interest) . . . 2,225,247.43
Assurances issued and paid for m cash 17,410,054.37 | Payments to Policy-holders nmue organi-
zation . . . . 15,099,223.87

Assurances in toree December 31,1906, 102,566,398.10

Head Office, - - Montreal

Northern Assurance (o.

“Strong as_the Strongest”
INCOME AND FUNDS, 1905  Head Office for Canada,

Fire Premiums . . $06,620,680

I..I'o Premiums . . ' ldf::'ggg MONTREAL
nterest . A i

Accumulated Funds. 3|:|u,ooo ROBT. W. TYRE, Man.

R. WILSON-SMITH
Financial Agent

160 St. James Street, : : : t Montreal

Speclnltyt ’ INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance
Compaanles, Permanent Investments for Deposit with Canadlan Government

CABLE ADDRESS : CHRONICLE
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Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Caplital Fully Subscribed, : : : $12.500,000
Life Fund (In specilal trust for Life Pollcy Holders), 13675 315
Total Annual Income, exceeds : : : 13,000,000
Total Funds, exceed : : : : : 60,000,000
Deposit with Dominion Government exceeds : 390,000

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Agencies solicited in unrepresented districts: J. McGREGOR, Manager

i
e
. . . . . . J
PrOVId ent sav!ngs Llfe Worker Needed in the Niagara Peninsula ]
L T g .}
A S t I'ie Manufactnrers Life Insurance Company wants d i
ssura“ce °c1e y a good insurance man to become its General Agent ; ?“
for the Niagara Peninsula, The district offered |\
Of New York- includes St. Catharines, Niagara Falls and Welland. '! !
The Company already has ol l-es N i it
TIMOTHY L. WOODRUFF, President e Company already has a well-¢ luhh' hed busi lh
ness there, so that an excellent proposition can be e
The BEST COMPANY for POLICYHOLDERS and AGENTS made to the right man 413
ok LI . ' H¥
Success ful Agents and Gentlemen Seeking Remunerative Business Conaec- Al’ll"\ to the Assistant .\hlllllgl'r. .y'h
tior may Apply to the Head Office or any of the Society's General Agents. The Manulacturers Life Ins. Co. V'
TORONTO, CANADA :
C. T. Glllesp’e’ L&
General Manager for Canada, it e s - — i
TORONTO, ONT. . | }

2 [SUN TSR] |
U . . oy 3 FOUNDED A D. 1710 | {

160 8t James St 10 Jordan St Head Office: i
L] " O i
StJown.N.B. Mo:nnuL ToronTo  HALIFAX Threadneedle Street, - London, England i

Transacts Fire Business onlv, and is the oldest insur- {

of
Me. a l $ Quf:mhb Go 06 Canada auce office in the world, Surplus over capital and all f

liabilities exceeds $7,000,000. |

Me Ontanio Jie Inowrance Co Canadian Branch '
—  Special Ngents for Canada — P 15 Wellington Street East, Toronto, Ont. |
e New Yort. Male Glass Inourance H. M. BLACKBURN, Manager

Live Acents Wanteo This Companv commenced business in Canada by

- dn-pusmng $300,000 with the Dominion Government
for security of Canadian Policy-holders.

NORWICH UNION | =——— ' §
FIRE OFFICE. The Equity Fire Insurance Co. |

FOUNDED 1707 TORONTO, CAN.
AGENTS WANTED

vty T SIS P A O

WM. GREENWOOD BROWN, General Manager "o

HEAD OFFICE F(’R CANADA TORONTO

GENERAL AGENTS

Carson Bros , M ntreal Faulkner & Co, Halifex N.§ g
Jo"N B' I‘Albl‘ Aw Manader Brown Clarke Agency, Winniprg W, S Holland, Vancouver '
Young & Lorway, Sydney, C, B, Geo. A, Lavis, Calgary
lon" Macnwn“l W, K. Roge's & ¢ o, Charlo‘tetown, P. K 1,
SW!III‘TENDDIT AT MONTREAL McCallum, Hill & Co,, Regina, Kdwia K, McKay, St, John, N. B.

o i
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000
The Largest Paid-up Capital of any Company in the World Transacting a Pire Business.
Canadian Branch: Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman) BERTRAM E. HARDS,
Jd. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager,

H. M LAMBERT, Manager.

) 5 THE BUSINESS'OF K-

; //// // /Z

Craders Fire ..oome

Caplital

Tnsurance €o, *ovooo

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

DF CANADA.

HEAD OFFICE, - WATERLOO, ONT.

For 1906 shows substantial mrvus'ﬂ over the previous year, —————————————
as may be seen from the followlng figures
Jos. Woodsworth, S. R \Vlclno“.
| | . FPresidont.
ITEMS [ 1908 | 1906 "“I'“""” W, G. Parker,
| 1905 Menager,
Assets, - - - - | $9.26092 | $10,386,53 | $1,089,447 —— —
! Income ¢ | hesb.s18 | - 2,001,423 115,905 Agents wanted in all nnnpnunted districts.
Surplus* | 952,001 1,201,378 | 249177
\ Insurance in Porce § 44,197,954 46 912,407 2712,453
¢ Expense ratio to Income | 178pe b ype 146 p.c
* Company's Standard, § All Canadian Business, P iti E id n
G. H. ALLEN, Provincial Manager os ve \ 4 ence
STAR BUripiNG, MONTREAL Have b‘l”dln‘ or stock

Photographed by
[omne Do Wm. Notman @ Son
The Babson System ol Dhlls Sgmare, 1 5 MONTREAL
OF RECORDING FINANCIAL REPORTS AND
STATISTICS IS USED BY THE LEADING

BANKERS OF AMERICA AND EUROPE. ?:Meu.opoli[an Liie l‘:cszvg

COMPLETE CORRELT CONCISE

hllhl::nn:«:(v:l::ol.h:;;lr‘::.b:v. the willte Amount of C:lldl:n Securities l)'epo-,llrd with the Dominon
Government for the protection of policy-
CENTRAL OFPFICE. Bolders In Canada over ... $3,000,000.00
Vcllnky Hills s‘l.. : Mﬂ. .l‘l-. U.S. A Signiticant Facls
Statistic ol Department Tor Banking Housc s nstalicd and Maintaincd This Company's polioy-claims paid tn iws Itexceeds by two millions
a vor aged in num one for each minute the entire population of
send for our Catalogue of American and European and & quarter of snch business day of * the Dominion of Canad
Financial Publications, bours sach, and, in smouni, 10054 o Nearly three iy
e ——————— — winnte the yeor through thousand Canadians of a'l
THE DAILY AVERAGE OF THE OOM- classes are policy |
PANY'S BUSINRSS DUNING 100D, in the Metropolitan It has
on deposit with the Gow
4‘2 :‘ I 15 SN o5 Sann "nmr‘nl of the Domiulon

' The Continental Life Insurance Co. 163 My | | STCutste o Caeades

..A-J W 1o | of its Canadian liailities

SURSCRIBED CAPITAL, $1,000,000,00 g v ton | | TR e e s const

HEAD OFFICE, : : t t TORONTO | $1,320403.09 LMD || wroieas much new in

! Hea. JONN DRYDEN, - PRESIDENT ] ey iy apmnts | | e Inturaace ton i

| CHARLES M. FULLER, SECRETARY & ACTUARY , $138,909.09 Lhiwny || :~.::;dn-,nn.n:-n or Ame
| Several Vagancies for O&Q:L L:.':nu":om AQGENTS and | $81.46558 .-n-n- Inerease ot ’

Liberal Contracts to First-Class Men. |

Aoty 080, B, WOORE, Nenading Blrester Home Office: 1 Madison Ave,, New York Gity
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P__-7
The Canada Accident
Assurance Company

THRSI FACTS stand forth

| || Clear Policies| . s i

The Policies are well known
| Head Office, : H MONTREAL | Reasomble for simplicity and plainoess;
| e | the Contracts, for sincerity and
| CAPITAL, $500,000 cmm'“ts fairness in the treatment of

agency requirements,

PERSONAL ACCIDENT,
SICKNESS, - Always a Place for Faithful Workers.

LIABILITY, | - :

LT erass. | | Union MutualLife InsuranceCo,
INSURANCE. | FRED E. RICHARDS, President PORTLAND, MAINE
| HENRI E. MORIN, Chief Agent for Canada,
i 181 8t. James Street, MONTREAL
For Agencies in the Western Division, Province of Quebec and

Hastern Ontario, nppl{ to WALTER 1. JOSKEI'H, Manager, 151 St
James Street, Mont

R WILBONSMITH, T. H. HUDSON,
President Manager

Law Union & Crown

Insurance Co. of London

' Assets Exceed $27,000,000.00 First British Fire Office Established in Canada

Fire Risks accepted on almost every ducrlpllon of

E nsurable property, -
I Canadian Head Office ll"l os;‘ rml.s'" corner Place d'Armes o
' Ageots wanted throughout Cunm‘i’n. 4 DIGRION, B thmx Ass“mnce Co.

LIMITED

MOUNT ROYAL ASSMCE COMPANY Established A.D,, 1782 ' Of London, England

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville

Head Office for Canada:
3. E, CLEMENT, Jr., General Managder.
Responsible Agents wanted in M n*real and Province of Quebec 164 st. James St.’ Montreal

RADNOR...
“‘Radnor is a purely natural water,brilliz nt, |
pleasantly sparkling, and delicate to the 1aste ; INSURANCE CO.
The Lancet, London, Eng. | CALEDONIAN OF ERINRURGH.

¢ FUNDS OVER $11,000,000

RADNOR IS no'm.m om.v AT THE SPRING
CHE— - Head Oftice for Canada, Montreal

For Sale Everywhere LANSING LEWIS, Manager JOHN G. BORTHWICK, Secretary

PATERSON & SON, Chief Agents

*“The Oldest Scottish Fire Office."

LIFE

DRURY & MACGURN | | Pelican & British Empire o, j

‘Realty and Insurance P tting LIS Soncence basiaseecny.
U-GOVERNMENTST., -4 VICTORIA,ZB. C. T s s iSO !
Wo have opening for_General Agency Large Bonvses and Low Rales of Premivmn Q."
of a l§ood Fire flnsurance Company. A. McDOUGALD, MANAGER FOR CANADA, MONTREAL £

Tre Great INousTRIAL SaAvings: Bank PoLicy

Insures Your Life and Returns Your Money.
3¢. @ Week Upward and we call for it

Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
H, VOLI MAN FVANS H¥AD OFFICE AGFNTS
P RESIUKNT 54 Adelnide street East, TORONTO l WANTED
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Insurance Company of New York
Under a new Management.

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company's vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as,

The best dividend.paying company,

The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second Vice-President,

The Mutual Life Ins. Co. of New York,

34 Nassau StreeT, NEw York, N. Y.

The Mutual Life

The Imperial Life

Its Record in 1906:

ASSETS, . $3332,883.— Ty noe o
RESERVES, 2,461,836, — ™o, v »
NET SURPLUS, 275,867, ™ bkt e o
INTEREST, 5.79 o), —The largeat rate o in

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

The National Life Assurance Co.

— = OF CANADA. — -

Head Office : —National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the elose of business on the 8lst of Dec, 1906, the
total cash assets amounted to ..., ...
The net reserves bsed on Hm, table of mortality and l,

720,105,33

per cent interest $440 400 00
All other liabilites ... 81,0 33
Surplus ceer $236, 500,00
Business in foree on the 31st of Dee., 1908 . ........ $5,%02.38 o
Annual premium income thereon . .., ... " . $lw 222 41

For agencies in the Provinee of Quebec, apply to

J. P. ORAM, Provinclal Manader,
Branch Office, lmperial Bank Bullding, Mountreal

Advice “Contract
B e TIDELITY o
AND
Mer- ’ GUARANTY insure
chants comple-
“Bond tion
tasves all kinds of Surnry
your Hosws ou shortest nou %e at of
Book- LR u:'n( K POR CANADA Build-
6 Colborne Street, Torente
keepers A E.KIRKPATRICK Manager | jooq »

FOUNDED 1792
Insurance Company of
North America

PHILADELPHIA

CAPITAL, . . 5 .
ASSETS JANUVARY, 1906,

. $3,000,000
13,024 S92

ROBRERT HAMDPSON & SON
General Agents lor Canada, : : MONTREAL

e Home Life Association
OF CANADA

Incorporated by Special Act
of Dominion Parliament,
Capital, $1,000,000
Agents Wanted in
Unrepresented Districts.
PRESIDENT
Hox, J. R. STRATTON
MANAGING DIRECTOR
J. K McCUTCHEON
SECRETARY
J. B, KIRBY

HraDp Orrice

Home Life Bidg., Toronto

=S i

Rlchmond & Drummond
Fire Insvrance Company

lnnunu 189 Hudolet-lu-no-n QuUE.
PIOII WILLIAM MITCHELL hul‘-ol
Tk NS, Vice Frostdent

Capital - - - 3250,000
l)o-mon Government Deposit  $50,000

s C Ilr.CAlo Ilnggn" S c FOWLER, Secretary.

Agdents wented JUDSON G. LER, Resident Agent,

160 8L, Montreal, Que.
James Street, Que,
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INCORPORATED 1833,

ASS""ance Go“f\“"“\‘l

HEAD OFFICE: TORONTO

oud Reliable
FIRE AND MARINE INSURANCE -

(apital, - . - $ 350,000.00
Assets, - - 2,119,347.39
Losses paid since organization, 27,333,063.64

DIRECTORS :

Hon. GEO. A. COX, President  J, J. KENNY, Vice-President

HON 8, C. WOOD JOHN HOSKIN K D
E. W, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
SIR HENRY M, PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
83 Nolre Dame Streel, West MONTREAL

Progressive '

Chief Office for Canada

MONTREAL

Charles H, Neely
Manager

LARGEST CASOALTY COMPANY N THE WORLD

389

WESTERN

ASSURANCE COMPANY
Incorporated in 1851

ASSETS, § - e $3,570,821.20
LIABILITIES, : $ 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME lor the year ending 31st Dec., 1906, $3,609,179.65
LOSSES paid - incc organizalion of the Com-

pany, : ’ ¢ . $46,653,130 17
DIRECTORS :
Hon. GEO. A, COX, President W, R, BROCK, Vice-President
ROBT BICKERDIKE, M.P. E. W, COX
DIl HANNA JOHN HOSKIN, K.C, LL.D.
ALEX. LAIRD Z. A. LASH, K C
W B MEIKLE GEO. A. MORROW

AUGUSTUS MYERS FREDERIC NICHOLLS
AMES KeRR OSBORNE fir HENRY M, PELLATY
E. R. W00D

HEAD OFFICE, $ TORONTO

.. THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROVAL CHARTHER A, D, 172

CAPITAL PAID UP $ 2,241,378

TOTAL CASH ASSETS 22,467 418
Head Office for Canada, MONTREAL
W. KENNEDY I JOINT MANAGERS

w. B. COLLEY

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

Assots . . . . $507,880.98

Reserve . . OI::.07 | :l.

Other Liabllities ,687.9 | 2—'"7°°.'°
Surplus to Policy-holders $344,120.76

J. B. LAFLEUR, President. L. J. McGHEE, Managing Directer

Head Office: 59 St. James St., Montreal

Union Assurance Society

Established A D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH :

Cor. St. James and McGill Sts,, MONTREAL
T. L. MORRISKEY, Reeident Manager
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY , ¢

MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agendies apply to the Head Office : 112 St, James St.. Montreal
J. GARDNER THOMP¢SON, Maraging Director
WM. ] CKSON . ’ secretary
] W MINNIK, Assistant Secretary

Statement of Bonds and Debenlures ownedby

'*Royal-Victoria Life

INSURANCE COMPANY

AND

Deposited with the Recelver-General at Ottawa, In

trust, for the security of Policy-holders

Provinee of Nova Scotia Debentures, payable January Ist,

Province of Quebec 3 per cent Inseribed Stock standing

in the name of the Receiver-General in trust, payable

April 1ot 1937 ie inies wvnnnene ssase sosee seaee 9,733.33
Provinee of Manitoba Debentures, payable Nov. 1st, 1030 60,000.00
Town of Maisonneuve Debentures, payable Jan, 15th, 1940 30',0 0.00

Oity of Bt. Henri Debentures, payable May Ist, 19561 ......  55,000.00
Qanadian  Northern Railway Debentures, guaranteed by

the Province of Manitoba, payable June 30th, 1930..,  24,820.00
Uity of Montreal Debentures, payable May 1st, 1944 . 59,000.00
Clly of Ottaws Debentures, puyable Sept. 26th, 1928..... 15,000.00
Total ..., v $280,833.33

The above Securities have a cash market valoe of $267,172.¢0

Montreal, May 15, 1906,

DAVID BURKE, A.LA,, F.S.S.

Ceneral Manager

PHCENIX

INSURANCE COMPANY

OF HARTFORD

THE EXCELSIOR LIFE

.« INNURANCE COMPANY ..

ESTABLISHED 1889,
HEAD OFFICE —Excelsior Life Bld'g. — TORONTO.
59-61 VICTORIA STREET.

1905 the most successful year in a career of uninterrup-
ted progression. Insurance in force over nine millions

New Insurance written, . . 2,433,281.00
Cash Income, -« . . . 321,246.62
Reserve, - . . . - - 94,025.30

Assets for Policy-holders® security, 1,500,000,00

Desirable appointments open for good ngents.

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Bvilding, Taronto

$1,000,000
480.100

54.634.69

AUTHORIZED CAPITAL,
SUBSCRIBED CAPITAL,

Deposited with the Dominion Govern-
ment for the protection of Pollcyholders,

$. F. McKINNON, Euq., Pres. JOHNV R PARBER, M.P.P
5. F. McKinnon & Co.. Toronto JOHN FLETT

H. H. RECK, Manager.

Applications for Agencies throughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL

General Agent for Provinece of Quebec

American Surety Co., of New York

Capital, $2,500,00 Surplus. $2,500,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA

R.H Haycoek & Son, Lid . (
Oldfisld, Kirby & Gardner W
Mellon & Scott, ¥ e uver

Gault & Ewing. Montreal
Chas, W. Walcot, Quebe
Chas. F. Santord, Sv, John

W. H. HALL, Manager, Imperial Bank Bailding, TORONI

ESTABLISHED 1809
Canadian Investments Over

$8,280,742.00

Total Punds Exceed

$85,805,000 FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A, Macxipek, Fsg , Chairman Cuas T, Sise, Fsy
Sik GEo. A URUNMMO D G, N Moxcee, Esg

Head Office for the Dominion:
78 St. Francois Xavier Street, - MONTREAL

Adents in all Cltles and principal Towns Ia Canade
RANDALL DAVIDSON, Manager
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOME LIFE BUILDING,

vicromia steeer, : : . TORONTO

Jonx Hoskin, K.C. F. W, HARCOURT W. B, RAYMOND
H. 8, OsLERr. K.C. D. 1, McCARTHY
LEIGRTON G. McCArTHY. K C. BRITION OSLER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

].Cassir HaTroN K.C (Counsel) FrRANCIS McLEsNAN, K.C
F. EuwiNn HOWARD H. U P, AVLMER
Cahle Address - “NoTTAN, MONTREAL '

ATWATFR @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A, W. ATWATER, K.C, C. A, DUCLOS, K.C

Bell Telephone Main 771]

F. W, EVANS C. R. G. JOUNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
83 NOTRE DAME STREET WEST
MONTREAL;

GENERAL AGENTS

AETNA INSURANCE €O0., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

—r—

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Fxchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Medland & Jones

General Insurance Agents

SCOTTISH UNION & NATIONAL INSURANCE CO
\'. GUARANTEE COMPANY OF NORTH AMERICA

".“’ INSURANCE COMPANY OF NORTH AMERICA
‘(," CANADA ACCIDENT ASSURANCE CO
GERMAN AMEKICAN INSURANCE (O

OFFICES : Mall Bldd, Cor. King and Bay Sts., TORONTO
Terernone 1067

New aud Revised Edition to be
Issued In 1907

Lovell’s Gazetteer

OF THE
Dominion of Canada and Newfoundland
With its Tables of Routes snd Maps of all the Proviaces

A volume of over 1000 pages, Crown Svo , bound in full
extra cloth, stamped on back and side

PRICE TO SUASCR'BERS, o . $5,00
Wy ** NON-SUBSCRIBY BS, - 6.00
JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co,,
30 Toronto Street,
TORONTO

(MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert E Harris, K.C H. Almon Lovett, K C,
William A. Henry Heunry B Stairs
le Address : “Henry,” Halifax  Codes: {4 B. C. McNelll's
i Directory, Lieber's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, : MONTREAL
Investment Brokers

Government, Municipal, Rai way and Industrial Bonds
ard “ecurities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange

CABLE ADDRESS HANSON,

J.H.Ewart & Co.

Insurance Brokers
Cogateaee Toronto © ™" S

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EDWIND.BEARSON  oRTHERN
Adelaide St Fast, Toronlo ASSURANCE CO.
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Accidents

™E
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY
O ——————

TORONTO
22.24 ADELAIDE ST. EAST

London Mutual Fire

Established 1859

Assets, ‘ $847,449.88
Liabilities ( xccive $519.000.28 ) 398,633.16
Surplus, . 448,816.02
Security for Policy Holders, - 862,906.30

Incorporated and licensed by the Dominion Government
Operates from the Atlantic to the Prcific
Conservative, Reliable and Progressive,
HEAD OFFICE : 82 and 84 Kind St. East, TORONTO
HON, JOHI DRYDKEN D, FUSVMILLKER,
President Sed'y and General Manage,
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

Geuneral Adent Province of Quebe

CROWN LIFE INSURANCE CO. 5, ormee:

Folicies [ndisputable from Date of Issue . Lower Premium Rates
than charged by other Companies ;| Loan Values Guaitanteed after
Two Years Cash Surrender and Paid up Values Guarantesd after
Three Years | No Restrictions as to Kesidence Travel or Uccupation.
Mrectors for {4 votrme Foroer, MUP, Limur. Cot, F, C, Hensuaw
Provof Quebee | 1 Manstann Morson How, Heset E, Raisviue

STANLEY HENDERSON, Gen'l Managerfor the Prov, of Quebec,
Offices — Sovercign Bank Chambers, 232.236 St James 8. Moatres !

LIHERAL CONTRACTS TO RELIABLE AGENTS

02 THE CHRONICLE
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o Roval Crust €0,

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.G.M.G,,
PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K C M.G.,
VICE-PRESIDENT

C. R, Hosmer H. V. Mexroirn
SIR W.C MACDONALD A, T. PaT)ksox
E. B GREENSHIELDS Hox. R. MACKAY K. G. Rent

C M. Havs A, MACNIDER JAMES Ross
SIR T. G. SHAUGHNESSY SIR WILLIAM C. VAN HorNE, K C M.G

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., ™.l Montreal
H. ROBERTSON, Manosgder

R. B, ANGUS
E. S CLousToN

The Trust and LoanComuany

OF CANADA
INOORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Subscribed - - $7.300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - 011,790

Money to Loan on Real Estate and Surrender Values

of Life Policles.
Apply to the Commissioner,

Teust & Loan Ba. of Canada, 26 8t. James Street, MONTREAL

{

|

| tor the benefit of creditors, Trustee for bond lssues of Corporstions

NATIONAL TRUST CO.
L/IMITED
Capital Pald Up $1,000,000 - Reserve $450,000
MONTREAL BOARD OF DIKECTORS :
Jas, CraTneax, Esq,, Director The Canadian Bank of Commerece
H. 8. HoLr, EsqQ., President The Mountreal Light Heat & Power Oo,
H. MARKLAND MOLSON, EsqQ., Director The Molsons Bank

ACTS AS
Executor. Administrator and Trustee, Liquidator and Assignee

and Companies

Keoeives fundes in Trust, allowing 4 peroent, per annum. payabie
half-yearly, upon amounts of $500,00 and upwards, lodged with the
Company from one to fve Yoars.

Meombers of the Legal And Snmulyruhuhnl bringing any business
10 this Company are always in the profess oure thereof
A, C. ROSS, Manager.

Ofices and Safety Deposit Vaults 153 St James St Mool

MERCANTILE FIRE

Insurance Company

All Policles Guaranteed by the London and
Lancashire Fire Insurance Company
of Liverpool.

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000
Head Office lor Canada : Alliance Building, Place d’Armes

. MONTREAL

T. D. BELFIELD, : Manager

Montreal Trust and
Deposit Company

Authorized Capital, . $1,500,000
Paid-up, A e 500,000

ROARD OF DIRECTORS:
R. WILSON-SMITH * . . PRESIDENT
ROBFRT ARCHER GEORGE HAGUE
8. H, EWING F. W, ROSS
GFO. E. DRUMMOND A. M, CROMBIE
¥, ORR LEWIS
ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT
AND REGISTRAR FOR STOCKS, EXECUTOR,
ADMINISTRATOR, LIQUIDATOR

Offices and Salety Deposit Vaults:
67 Notre Dame Street West
Royal lasurance Building
JOHN M. SMITH, General Manager

..,_,
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The Mclropolilan Bank

HEAD OFFICE; TORONTO, ONTARIO
Capital, - - - « - $1,000,00.00
Reserve, - - - - 1.000,000.00
Undivided Profits, - - - 183.713.23

DIRECTORS

8. ], MooRE, Esq. President D, E. THomMrsoN, Fsq.' Vice Pres,

His Hon r W. Martime: Clark, K

Thomas Bradshaw, Ksq John Firstbrook, Esq.
James Ryrie, Esq

W. D. ROSS, Geaeral Manager
A GENERAL BANKING RBUSINESS TRANSACTED

THE CHRONICLE

Merchants Bank of Ganada

Soard of Directors
President, H. Mon! \'loe-President,

_James P, l').u.'-u. Faq. Thos. l:nn.. Ksq. Chas. K. Hosmer, I‘t::'
C. F. Smith, Esq. Hugh A, Allan, Esq. C.M. Hays, Esq. Alex. Barnet, Kaq

£. P, Hebden, General Manager.
T. E MERrerT, Supt, of Branches and Chlef [nspector.
Assistant, Inspectors

W. E. BUTLER J, . GALLOWAY
R.SHAw M. J. MANNING

Branches and Agencles
Ontario

INCORPORATED
1832

Bank of Nova Scotia

HEAD OFFICE : HALIFAX
CAPITAL PAID.UP, . . . . $3,000,000.00
RESERVE FUND, . , . . . . 5.250,000.00
DIRECTORS
Jomun \ CHaries Arcuisaro, Vice President
K. L. Borden G.S. Campbell 1. Walter Allison
Hector Mc Inaes H. C. MclLeod
General Manager's Office, TORONTO, ONT
McLeod, General Manager D. Waters, Asst, General Manager
Geo. Sanderson, Inspector
BRANCHES
IN NOVA SCOTIA—~Amherst, Annapolis, Antigonish,Bridgetown, Can
wog, Dirtmouth, Digby, Glace Bay, Halifax, Kentville, Liverpool,
New Glasgow, North Syduey, Oxfor arrshoro, Pictou, River Ilzt.m_
Sprioghill Stellarton, Syduey Mines T wro, Westville, Windsor,Yarmouth
IN NEW BRUNSWICK —Campbellton,Chatham, Fredericton, Moncton,
e, Port Elgin, Sackville, St, Andrews, St. George, St. John, St,
ex, Woodstock,
ALBER VA —Calgary, Edmonton, Winnipeg,
IN SASKATCHEWAN — -askatoon,
IN BRITISH COLUMBIA —~Vaneouver,
IN PRINCE EDWARD ISLAND arlottetown and Summerside,
IN QUEBEC—Montreal and Paspebiac.
IN ONTARIO=Arnprior, Berlin, Hamilton, London, Ottawa, Peter
[ igh, loronto, King Street, Toronto, Dundas Street
IN NEWFOUNDLAN D—Har Lor Grace and St John's
IN WEST INDIES—Havana, Cuba, Kingston, Moentego Bay, Jamaica,
Port Antonio, Jamaica, Vort of Spain, Trini
IN UNITED STATES—Boston, Mass,, aud Chicage, 11!,

Pavzant, President

H(

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative inves ors will find u safe, sonnd,
vaying propositio s in this New Canadian Bank
Seock  (issu=d at par) Atlotments will be
made to early applicants.

GEORGE P. REID, . . General Manage r

THE RELIANCE

Loan and Savings Co. of Ontario
84 King Street East, = Toronto

OHN DRYDEN. Manager | BLACKLOCK
AMES GUNN, Faq Secretary W. N, DOLLAR
DEPOSITS

8|7 interest per annum allowed on deposits of one dollar
and upwards, Money can be deposited by nail,

DEBENTURES issued in amounts of $100 and npwards
for a period of from 1 to 10 years with interest at
4 per cent. per annum payable half yearly. [

Pcrmanent Capital (Ivily paid), - - $ 617,050.00

Sceurity for Debenture Holders & Deositors, 1,074,353.47

President, Hom,
Vice President,

Acton Bigin Hespeler Mitehell St. Thomas
Alvinsten Elora . Ingemsoll Napanee
Athens Finch Kinoardine  Oakville Thamesville
Belleville Formosa Kingston Orillia Tilbury
Ber! Fort Willlam Lancaster Ottawa Toronto
Bothwell Galt ansdowne  Owen Sound Walkerton
P ( i Parkdale Watford
! (1 n  Little Current Perth Westport
Chatsworth  Glencoe London Prescott West Lorne
Chesley Gore Bay Luean Preston Wheatley
(¥ Markdal Renfrew Williamstown
Delta Hamilton Meaford Stratford Windeor
Egenville Hanover Mildmay St. George Yarker
Quebec
Montreal (Head Office) St. James Streot  Beauharnols Shawville
- 1266 St. Catherine Street East Lachine Sherbrooke
o 310 St. Catherine Street West Quebec St. Jerome
. 1330 St. Lawrence Boulevard, * St Sauveur 8t. Johus
Town of St. Louis St. Jovite
Manitoba
Brandon Griswold l;lnpinln Pnﬂ].:m In Souris
Carber: Macgregor copawa rairie Winni,
uluuwrlyu l'or:h Unk Lake Russell b
Al
Alix Carstairs Lacombe Oldn Stettler
Culgary Daysiand Ledue Ked Deer Vegreville
Camrose Fadm: Medicine Hat Sedgewick Wetaskiwin
Ft. Saskatchewan
hoewan British Columbia
\reola Forget Maple Creek Vancouver
Carnduf! Galnsborough Oxbow Whitewood Vietorin
Wall St

I Uxiiep Srares—New York A,'Iu‘ , 63
ank of Scot

BANKERS IN GREAT Britain—The Royal and

BANK OF HAMILTON

PAID*UP CAPITAL, $2,600,000
RESERVE, 2,600,000

TOTAL ASSETS, . 20,000,000
Head Office, . . . , Hamlilton
DIRECTORS.
HON. WM, GIBSON, President

J. TURNBULL, Vice-President and General Manager
Jyrus A, Birge John Proctor Geo, Ruther ford Hon. J. S, Hendrie
C. C. Dalton, Toronto

H. M, WATSON, Asst. Gen. Man. and Supt.of Branches.
BRANCHES

Ootarlo & Onrario,~ Con Oxrario,~on Maxtrona, Auw
Alton Listowel Toronto Junction AND SASKATC
Ancaster Lucknew Wingham WAN,~Con,
Atwood Midland Wroxeter Miami, Man
Beamsville Milton Minnedosa, Man,
Rerlin Mitchell Manitoba, Moose Jaw. Sask,
Blyth Moorefield d Morden, Man,
hrantford New Hamburg Nanton, Alta
Chesley Niagara Falls Pilot Mound, Man
Delhi Niagara Falls S0, Abernethy, Sask,  Plum Coulee,Man,
Dundalk Orangeville Rattle ford, Sask, Roland, Man,
Dundas Owen Sound Hradwar Man  Saskatoon, Sask
Dungannon Palmerston Hrandon, Man Snowflake, Man,
Dunnville Port Elgin Stonewall, Man
Ethe' Port Rowan Swan Lake, Man,
Fordwich Ripley Winkler, Man
G etown Simcoe Winnipeg, Man,
Gorrle Southampton Winmipeg - Grain
Grimsby | reswater Exchange Hr
Hagersville Toronto Hameota, Man
Hamilton,— Toronto,— Indian Head, Sask,

HRarton S Be, College & H'rlllnh
Deering Br. Ossington Columbla
East End Hr Queen& Spadina 4 Fernie
West End Hr. Vionge&Gould  Melfort, Sask, Kamlonps
Jarvis Vanciuver

Correspondents in Great Britain
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lyo
Correspondentsin United States

I

Nuw Vork =Hanover National Hank Kawas Covy—National Paok of
Fourth National Hank Commerce

Bosrow=International Trust Co, Pritaneirmia— Merchants Nat Hauk

Burraro—Marine National Hank Sv. Love e Phird Navonal Havk

Cwicaco - Continental National Hank SAN FRANCICO— | rocker <\ solworth |

First National Havk National Hank

D trorr—=t0d De roin National Hank * PrrrseionceMellon National Hank
Collections effected in ali parts of Canaca promoily and cheaoly

CORKESPONDENCR SOLICHTTRD
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The Dominion Bank

HEA ' OFFICE: TORCNTO, CANADA.

Capital Paidup, - - - =« - $3,000,000
Reserve Fund and Undivided Profits, - 3,928,000
Deposits by the Public, - - - - 36,000,000
Assets, - - - - = - - 49,000,000
DIRECTORS :
E. B, OSLER, M, P, PR . Prrsioent
WILMOT D. MATTHEWS, Vicn-Presionnr

A. W, AUSTIN R. J. CHRISTIE
W. R, BROCK JAMES CARRUTHERS

A. M, NANTON JAMES J. FOY, K.C., M.L.A
CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States,
“Ol"ﬂm made and Remitted for promptly. Drafts Hought and Sold
clal and 7 e L » of Credit
issued, available in all parts of the werld,

A General Banking Business Transacted.

Monireal Branch : 162 ST. JAMES ST. 1. M. HORSEY, Manager
CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,390,000

HEAD OFFICE « HALIFAX, M. S,
CHIEF EXECUTIVE OFFICE MONTREA .

73 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS'e « «
DEPARTMENT

THE BANK OF OTTAWA

CAPITAL (Authorized)

In connection with all Branches, Account
opened with deposits of ONKE DOLLAR
and upwards. Interest paid, or credited
half-yearly, at highest current rates,

CAPITAL (Fully Paid Up, - 3.000.000;00
REST and undivided profits 3,230,612.08
BOARD OF DIRECTO
l-KOI(‘N HAY, President, DAVID MACLAREN, Vice-Pres
Bate B, Fraser
llon George Bryson ohn Mather
H K. Egan denis Murphy

Gecige H. Perley, MLP,
GEO. BURN, Gen Manager,
D. M, FINNIE, Ass't. Gen. I[r

Iupnu-n
C. G, PEXNOCK . DUTHIE

FIFTYSEVEN OFFICKES IN THE DOMINION OF CANADA.
Correspondents in every Banking Town iu Canada, and threughout
the world,

This Bank gives prompt attention 1o all Banking business entrusted to it
CORRESPONDENCE INVITRD,

1854 Bhe 1906
Home Bank of Canada

Genera Banking Business Tremsecied
HEAD OFFICE AND TORONTO BRANCHES: 8 KING ST. W,
78 CHURCH ST., QUEEN WEST, COR. BATHURST

Alliston, Belle River, Bowmanville, Cannington,

Fernie, B.C., Lawrence, Melbourne, 8t. Thomas, Walker.
ville, V

JAMES MASON, General Manager,

THE CHRONICLE
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Che Sovereign Rank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD oOFrFicE, . . . .
EXECUTIVE orFFiCE . | .

TORONTO
« MONTREAL

D. M. STEWART,
ind Vice-President and Genera! Manager

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River
Arkona loder ch Mount Forest Stirli
Aylmer ille New Dundee Stoufrville
Baden Arrow Newmarket Stratford
Belmout Arelook . Newton Teeswater
Berlin o aall .Ilqmoo—tbl‘h Thedford
Brucefield Huataville Ottaw Thessalon
Burk’s Falls Tlderton ol luht Branch Thorndale
Ohatham Linwood Owen Sound Toronto
Claremon t London Pefforiaw “  Market
Clinton London East Penetanguishene Tweed
Crediton Markbam Perth Unlonvm.
Dashwood Marmora Kookland Walton
Durham Millbank St.Catharines Wyoming
Kawex Miiverton St Jacobs Zurieh
Exeter Monkton
BRANCHES IN QUEBEC
Dunham Frelighsburg* Montreal
Stanbridge East Sutton Watarloo Montreal, West Fu
NEW YORK AGENCY: 25 PINE STREET,
Savings Deposits Interest paid
received four times
at all Branches a year,

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

CAPITAL PAID UP - - $4,70)5,000
REST - = - - =« =« 4700000
DIRECTORS,

HON ROBERT JAFFRAY, Vice President
s KLIAS ROGERS
CHas. COCRSHUTY PrLEG HowLAND.
CAwWTHRA MULOCK, HON RICHARD TURNER
BRANCHES IN PROVINCE OF ONTARIO.

D, R. WiLK1g, President.
WILLIAM RAMSAY

Relwood Fergus, Lislowel, Ottawa, St. Catharines,
Bolton, Fonthill  London, Humberstone St Thousa
Rrantford Galt, N Liskard Port Colborne, Toronto
Caledon Fast Hamilton Niagara Falls Ridgewa Welland
Cobalt, Ingersoll, North Bay, Sault Ste, Mar ie, Woodsiock
Essex, Kenora,

BRANCHES IN PROVINCE OF QUEBEC

MONTREAL QUENEC

BRANCHES IN PROVINCE OF MANITOBA
Brandon, Portage La Prairie Winrnipeg
BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battleford, Frince Albert, Regina, Rosthern
BRANCHES IN PROVINCR ur ALBERTA,
Athabaska Landing, Banfl, Calgary, Kdmonton, Red Deer, Strathcona,
Wetaskiwin,
BRANCHES INPROVINCE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke,
Vancouver, Victo

Savings Bank Department.
Deposits received and interest allowed at current rate from
opening of account and compounded quarterly,

EASTERN TOWNSHIPS BANK
Olnrmlq} Dividend No. 97

Notice is hereby given that a Dividend a* the
rate of eight per cent e a num npon the Pad
up Ca ital Stocs  F1lis Bank has been ¢eclared
for the quarter ending st Maich, 107 and
that the same will be payable at the eed « fic
an i rranches on nd afier Tuesday. 2nd da, of
A ril nest

The Transfe Hoots will be closed from the
15th to the yist March, bo h days inclusive,

By order of the board
J MACKINNON,
General Manager
Sherbrooke, 23rd February, 1.o°,

date of




Maren 22, 1907

THE CHRONICLE

w
o
o

(EsTABLISRED 1817).
INCORPORATED BY ACT OF PARLIAMENT.

OF DIRECTORS.
Rr. HON. LORD STRATHCONA AND MOUNT RovaL, G.C.M.G.,

Honorary President
Hox. SIR GRORGE A. DRUMMOND, K.C.M.G., President.
E. 8. CLousToN EsQ., Vic
A T. PATERSON,

KsQ.
st WiLLIAM C. MACDONALD.
raMes Ross, EsQ. R.G REIp, EsqQ
E. 8. CLOUSTON, General Manager.

R. B. ANaus, EsQ.

BANK OF MONTREAL

fead Office, - - Montreal
CAPITAL (all pald up) . . $14,400,000.00
REST » » = o = + « 4 11,000,000.00
UNDIVIDED PROFITS. . . . 100,831.84

L3 nt
E. B. GREENSHIRLDS, E8Q.
HON. ROBERT MACKAY.

A. MACNIDER, Chief ‘and Sup
H V.MEREDITH, A nera and
C. SWEENY, Superintendent of Branches, British Columbia.

at Montreal

W. K. STAVERT, Suverintendent of ¥
F J. HUNTER. Inspector N. West & B. C. Branches, Winnipeg.
B P. WinsLow, Insp Ontario Branch

122 Branches in Canada

Alse Branches is THE UNITED STATES
NEWFOUNDLAND and MEXICO

MONTREAL OFFICE, H. V. Meredith, Manager and Asst. Gen.
NDON, ENG.

SHICAGO

T, JOHN'S, and BIRCHY COVE, (Bay of Islands), Ne
SPOKANE, Wash,

MEXICO, D, F,

at current rat

COLLE
Onited States undertaken ut most favorable rates.

sarts of the World.,
of London and Smith's Bank, Ltd.
\ter Bank, Ltd., The National Provincial Bank of En lnndb

LiverrooL, The Bank of Live I, Ltd., ScorLAN®, The
Linen Company Bank, and Bra 8.

National Bank, The Anglo-Californian Bank, Ltd.

LONDON, "End..

4647 Threadneedle St, E.C., F. W, Taylor, Manager
NEW YORK, 31 Pine 8t., K.Y, Hebden, W, A. Bog & J. T. Molineux, Agents
J.M. Greata, Manager

wioundland

. T. 8, C. Saunders, Manager
SAVINGS BANK DEPARTMENTS m-ec}cd with each Canadian
H 1, t

its an t 8.
IONS at all points in the Dominion of Canada and the
TRAVELLERS' LETTERS OF CREDIT issued negotiable inall
BANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union

The Londen and Westmin-
rl‘.l.d..

tish

JANKERS IN THE UNITED STATES : NEw YORK, The National City Bank
The Bank of New York, N.B.A., National Bank of Commerce in
New York; Boston, The Merchants National Bank, J. B. Moors & Co.
BurraLO, The Marine Bank, Buffalo; SAN FRANCISCO, The Free

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - $10,000,000
ne" L o 5.000.000
HEAD OFFICE: TORONTO

BOARD OF DIRECTORS :
B, B. WALKER, Ksq , President, ROBT. KILGOUI.I{-%. Vice-Pres.
0X ONES

HON. LYMAN M.

FREDERIC NICHOLLS, Esq
. D. WARREN, Hsq.

HON. W. C. EDWARDS

Z. A. LASH, Esq., K.C.

E. R. WOOD, Ksq.

ALEX. LAIRD, Geveral Manager
A. H. IRELAND, Superintendent of Branches.

169 Branches in Canada, United Stat:s
and England.

Montreal Office : F. H. Mathewson, Manager

OHN noum.ma.. K.C
. W. FLAVELLE, Ksq.
A. KINGMAN, Esq

Londen (England) Office : 60 Lombard Btreet, E,C,

8. Cameron Alexander, Manager,

New York Office :—16 Exchanve Place
Wm, Gray and H. B Walker, Agents

This Bank transacts every description of Bankirg
Business, including the issue of Letters of Credit ard
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

The Court of Directors hereby give
notice that a dividend, free of In-
come Tax, of Thirty Shillings per
ghare and a bonus of Ten Shillings
per share, will be pald on the 4th of
April  mext to the Proprietors ot
Shares registered in the Colonles,
making seven per cent. per annum
for the year ended 31st December,
1906,

The dividend will be paid at the
rate of exchange current on the 4th
day of April, 1907, to be fixed by the
Managers.

No transfers can be made between
the 21st inet and the 4th proximo,
as the books must be closed during
that period,

By order of the Court,
A. G. WALLIS,
Secretary,
No. 5 Gracechurch Street,
London, E. C.
5th March, 1907,

THE MOLSONS BANK.

106th DIVIDEND.

The Shareholders of the Molsons Bank
are hereby notified that a Dividend of TWO
AND A HALF PER CENT, upon the capi-
tal stock has been declared for the current
quarter, and that the same will be payable
at the office of the Bank, In Montreal, and
¢t the Branches, on and after the

SECOND DAY OF APRIL NEXT
The transfer books will be closed from
the
ISTH TO 30TH MARCH,
both days Inclus've
By order of the Board,
JAMES ELLIOT,
General Manager

Montreal Feb 22, 1907,

P ——
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To the Policy-holders of

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK.

The progress of the Company in the year that has just closed has
been eminently satisfactory, especially from the standpoint
of the policy-holders. ,

The new paid-for business Was ...oe cvvens vivias .

The Company bhad in force at the end of the year........

The amount received in preminms during the year was...... cees s
The total funds held in trust for policy-holders aggregated ....ovvaes vinnns

o G W o NSy W .
LTI M WV Y St NG

- S The Total Liabilities were as jfollows :—

Net reserve on outstanding policies and other legal liabilities ...... $411,236,019 41
Reserve for dividends on existing policies as dividend periods are

SOMBIREL : + + o065 5000 ik ssanllioess canen +0500809 0ss. soses DIEIREE W
Reserve for dividends payable in 1907 4,030,000,00
Reserve for possible depreciation of securities and other con-
UNEOnOls o os. sosesess . sos ssuhsssrsvans sobs snvarsssansane FEONA0D, 4F
"1 In Gains for Policy-holders the Company Has Broken all Records

It earned in interest, rents and net miscellaneous investment profits. ....ee 3 822,265,436 56
Its gains from mortality, loading, surrender charges and annuities were ... 5 10,413,909 32
Total.c.ooe sanne P SRR A S e 1 P

This is over fifty-six per cent. of the entire premium income, a remark-
_able showing, rarely, if ever, approximated by any other company.

v In Economy of Management the Company To-day Stands Pre-eminent
The expenses of the year were paid entirely from the loading provided for
- that purpose, with a surplus over for policy-holders of «ov.iiiiiaiians $2,927,767 00

= In Benefits to Policy~holders the Company Is Unexcelled

It paid to members and their beneficiaries during 1906 in death claims,
endowments, dividends, surrender values, €1 ..o ivvs cosvsriinsnines $37,736,684 24
i the same year it added to the funds held in trust for policy-holders. ... 25,003,443 68

The total benefits to poliey-holders during the year were ..oovveioarcvinane 40,167 92
The Company received from policy-holders in premiums.coovieennns "o |

The benefits to r»hr_\'dmhh-n during the year exceeded the amount received SC NI
from them by R $4,422,301 37
The Record of Sixty-four Years

Since the date of its organization the Company has paid to policy-holders
and their beneficiaries ...o. coovviviienan 802 8000800 skE VHSEILIE SVERSES $739,360,923 00
It holds for policy-holders, ete ... cevs v venn i iianianin . 405,564,650 00

Total benefits to policy-holders have been .coovn vovvieininianns . $1,235,215,573 00
In 64 years it has received from poliey-holders ' . . ,005,635 00

Excess of benefits 0 policy-holders . ciee vess sessss casesensassnsens« soes $101,209,938 00

That is to say, in the sixty-four years of its existence The Mutual Life has paid
to policy-holders and their beneficiaries and still holds in trust for them more than
one hundred million dollars in excess of all that it has received from them.

Furiher luf th will be lled om

THE MUTUAL LIFE INSURANCE CO. OF NEW YORK,
Home Office, - 34 NASSAU STREET.

;
14
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