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The Chartered Banks.

THE MOLSONS BANK.

INOORPORATED BY AOT OF PARLIAMENT, 1855,

HEAD OFFICE, - - MONTREAL.,
Paid-up Capital $2,000,000
Best Fund .... 675,000

BOARD OF DIRECTORS.
THaoS. WORKMAN, President.
J. H, R. MOL8ON, Vice-President.
R. W Shepherd. 8ir D. L, Macpherson.

THE FEDERAL BANK OF CANADA.

Capital $1,250,000
Rest "125,000

.

DIRECTORS.

., President.
YFAIR, Egq., Vice-President.

E. Gurney, E?‘

H. E. Clarke, Esq., MP.P.
uir, Esq.

neral Manager.

8. NORDHEIMER, E

J. 8.
gvtll};g Gslbrﬁith. Esq.
enj. Cronyn, .
.

G. W. YABEER. - - - -

BANK OF HAM

g:pltal Subu‘alrlbod u.m.ooo
8OTve Fund ...........ccoesesseesssosnssees X
HEAD OFFI HAMILTON.

DIRECTORS.
J , Bsq., President.
omN BYUABT, Hf.)?n.' JaMES Tu‘mmD n,&og-‘heddnent.
A, G. Ramsay, Esq. en oore, Esq.
Charles Gm'nyey, l'!qsq. John Proctor, Esq.
George Roach, Esq.
E. A. COLQUHOUN,

8. H. Ewing. Miles Williams, A. E. PLUMMER, Inspector. H. 8. STEVEN, - - - - Assistant Cashier
A. F. Gault, HEAD OFFICE, - - - TORONTO, ONT. ' AGENCIES.
F. WOLFERSTAN THOMAS, General Manager. Alliston—A. M. Kirkland, Agent.
M. HEATON, - - - - - - - - Inspector. A un:m thr Georgetown—H. M. Wateon, Agent.
BRANCHES. urors, on, Hagersville—N. M. Livingstone, Agent.

Aylmer, Ont., Brockville; Clinton, Exeter, Hamilton, 3 Newmar Tilsonburg, Listowel—tL H. O'Rell ent.
. London, Meaford, Montreal, Morrisburg, Norwich, | Guelph, Simcoe, Toronto, Milton—J, Butterfield, Agent.
Owen Sound, Ridgetown, Smith’s Falls, Sorel, 8t n, 8t. Mary’s, » YongeiSt. Orangevilie—R. T. Haun, Agent.
Thomas, Toronto, Trenton, Waterloo, Ont.,Woodstock peg, Port ialgin—W. Corbould, Agent.

Agents in Canada.—Quebec—La Banque du Peuple |  Bankers and Am—-New York—American Ex- Tottenham—H, C. Aitken, Agent.
and Eastern Townships Bank. Ontario—Dominion | Sh8nge National - n — The Maverick Wingham—B. Willson, Agent.
Il?zu.nk. Sé‘z:y B’Ix"gnsgiclli:;Bagk ngf New Brunswick. g‘gggﬁl B&nkd . Great Britain—The National Bank Agents in New York—Bank of Montreal.

ova ia—The Halifax Banking Company and and. — i
Branches. Prince Edward Isla.ndEBmx pof yNovn So%gl‘:l::'ﬁ in Lonfon, Eng—The Naddonal Bexk of
Scotia, lottetown and Bummerside. Newfonud- B A -
ek BANK _OF OTTAWA, |EysTERN TOWNSHIPS BANK
Mossrs, Gy, Mifls, Currie &Co; Mosars Morion, OTTAWA._ bbb !
Rose . Live; —The of Liverpool. N— 1,500,000
Antwerp, Be, \lm—ﬁoB " . COapital (all paid p). 81,000,000 Authorized Capital............cccoveenennene !

T Gebied Biatan.—Now Fosk Maohersios Nasional | Bost “al0000 | Gaplal Eaid In - 575,000

Bank ; Messrs. W. Watson and Alex. Lang; Meessrs,
Morton, Bliss & Co. Boston—Merchants' National
Bank, _Portland—Casco National Bank. Chicago—
First National . __Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo—
Third National Bank. Milwankee — Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana—First
National Bank. Fort Benton, Montana — First
National Bank. Toledo—Second National Bank.

Collections made in all parts of the Dominion,and
:g?nrg Jpromptly remitted at lowest rates of ex-

Letters of Credit issued available in all parts of
the world.

UNION BANK OF LOWER CANADA,

Capital Paid-up.......cceovvveereervvennens .. $2,000,000
HEAD OFFICE, - . . QUEBEG. -
DIRECTORS.
AxprEW THOMPSON, Esq., President.
- Hon G. IRVINE, Vice-Preaident.
on. Thos. McGreevy.
E. Giroux, Esq. Y

E. WesB,

D. C. Thomson, Esq,
E. J. Hale, Esq.

BRANCHES.
Bavings Bank (Upper Town) Montreal, Ottaws,
Winnipeg, Lethbridge, Alberta,.
Foreign Agents.—London—The London and County
Bank. New York—National Park Bank.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1862.
CAPITAL, - - - 82,500,000,

LoNDON OFFIcE—28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.
Victoria, B.C.; New Westminster, B.C.

AGENTS AND OORRESPONDENTS.
IN CaNADA—-Bank of Montreal and Branches, who
will undertake remittances, telegsphic or otherwise,
and any banking business with British Columbia.
IN U, 8.—Agents Bank of Montreal, 59 Wall 8t.,
New York; Bank of Montreal, Chicago.
UNITED KINaDOM—Bank B. C., 28 Cornhill, London’
National Prov. Bank of Eng., North and South
g:iludBank, British Linen Co.'s Bank, Bank of

and.
Telegraphic transfers and remittances to and from
all points can be made through this bank at current

rates. Collections carefully attended to and every
description of banking business tr cted

BANK OF YARMOUTH,

YTARMOUTH, N.S.

DIRECTORS.
LB Jomss, o - -t ct Cashier,
- L. BARKE ent,
™ C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

OORREBEPONDENTS AT
Halifax—The Merohants Bank of Halifax.
8t. John—The Bank of Montreal.

do The Bank of British North America.
Montreal--The Bank of Montreal.
New York—The National Citisens Bank, -
Lonton, G o Gelon Bank of London.
on, G.B.—The Union
Gold gd Ohurral‘;lcy Dmttsm' and Sterling Bills of Bx-
ught and 8ol
Deposits received and interest allowed.
‘ttentl given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1886,

o ST. STHPHEN’S, N.'.S-
i ’nn‘
.:O:ln “-m

W. H. Topp, : : oL : _E‘WML.

AGENTS. .
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
T B o Baeereal Of Mon 8.
ohn, N.B,— of Mon!
Drafts issued on any Branch of the Bank of
Montreal.

JauMEs MACLAREN, Esq., President,
CHARLES MAGER, Enq., Vice-President.

DIRECTORS.
O. T. )] ., Hon. George

., R. Blackburn, E!
Bryson, Hon. L. R. Church, Alexander Fraser, Beq.,
Cashier,

Geo. Hay, Esq., John Mather, Esq.
GEORGE BURN, - - - - - - - -

BRANCHES.

Arnprior. Carleton Place, Pembroke, Winni Man.
Agents in Can New York and Chi ogank of
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS’

OF HALIFAX.

Capital Paid-up................. SR $1,000,000
serve 120,000
HEAD OFFICE, - HALIFAX, N.8.

DIRECTORS.
THoMAS E. KENNY, President.
JaAMER BUTLER, Vice-President; Thos. A. Ritchie,
Allison 8mith, E. J. Davys, Thomas Ritchie.
D. H. DUNCAN, ashier.
AGE

NCIES.

In Nova Bootia—Antigonish, Baddeck, Bridge-
water, Guysborough, ndonderry, Lunenburg,
Maitland ( ts Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick—
Bathursat, Dorchester, Kingston (Kent Co.), New-
castle, e. In ce Edward Island—Char-
lottetown, Summerside. In

Quebec — Paspebiac,
In Bermuda—Hamilton. 8t. Pierre, Miquelon:

R. W. HENEKER, President.

Hon. G. G. STEVE 8, Vice-President
Hon. M. H. Cochrane, John Thorntoun,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A, Mansur,
T. 8. Morey.

HEAD OFFICE, - - SHERBROOKE, QUE.
‘Wu. FARWELL, - - - - General Manager.
BRANCHES,

Waterloo, Cowansville, Stanstead, Coaticook

Richmond, Granb: Farnham, Bedford.
Agents in Montrenyj-—&nk of Montreal.
London, Eng.—National Bank of Scotland.

Boston—National Exohn%&nk.

New York—National Park

Collections made at all aoccessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.

ESTABLISHED 1IN 1835,
Capital paid-up
Reserve ...
JAOQUES GRENIER,
A A

. A, R, Cashier.
Branch—Three Rivers, P.Q.; P. E. Panneton, Man'g'r

Agency—S8t. Remis, P.Q.; C. Bedard, Agent.
FORBIGN AGENTS.
London, England—The Alliance Bank, Limited.
New York—National Bank of the Republic.
Quebec, P.Q.—~Bank of Montreal.

HALIFAX BANKING CO.

INCORPORATED 1872

W. L. PITOAITHLY,
IRECTORS.
RoBI® UNIACEER, President.
L. J. MORTON, Vice-President.

Thomas Bayn . D. Corbett, Jas. Thomson.
Barsington. Lockepore. Lanenbuss. Now Ciasgow,

n, unen| , New Glasgow,
Parraboro, Shelburne naso ’

Truro, Y.
New Brunswick : Petitcodiao, Sackville, 8t. John.
CORRBRESPONDENTsS—Ontario and Quebec—Molsons
Bank and Branches. New York—Bank of New York,
National Bmkin%Auoohﬂon ;. John Paton & Co.
Boston—S8uffolk National Bank. London, Eng—
Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NHW BRUNSWICK.
FREDERIOTON, N.B.

INOORPORATED BY AOT OF PARLIAMENT, 1884,

A . F. BANDOLPH, - - - - = - = - - President
. W, BPURDEN, - - - - = - - = « - . Cashier
PORBIGON AGENTS.

London—Union Bank of London.
New York—Fourth National Bank,

Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

BANKOF NOVA SCOTIA

$1,114,300

340,00
Digeorors.—John 8. Maclean, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel cronui; A Burns, Jairus Hart.
ex—THOS. .
HEAD OFFICE, - - - - HALIFAX, N.8.
encies in Nova Booﬁu—Amhera Annapolis,
Bridgetown,Can: , Digb iKenwma, \{ ,New
Glasgow, North Sydney, Pictou, Yarmou Oumg-
belltown. In New Brunswick—Chatham, -
ton Moncton, Newcastle, 8t. Andre 8{. John, 8t.
Ste’phen, 8 ‘Woodstock. lnh(:!:(aobu—wmm
. In P.E. Island—Charlottetown and Summerside,
p&llecﬁons made on favorable terms and promptly
remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, NB.

LT TN S—— . o'e'd
Rost...... 60,000

8%.......00. ereoee assoee

THOs. M ARD OF DIRROTORS.

Jer. Harrison, Merohant; oé“ Mao-
Bankers); John (of J. & A.
Momitinn i) ‘John, Tapley (of Tapley

o ; A. A. Sterling,
Bros., Indiuw'n').:_AA-‘ 55

erioto
A‘°.’.’°y:m NG W) Vanwart, Agent.

THE NATIONAL_ BANK OF SCOTLAND

LIMITHD.
INGORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1686

HEAD OFFICE, - - - - - - - - - - - EDINBURGH.
Oapital............... 85,000,000, Paid-up......... £1,000,000. Reserve Fund...... £660,000.
LONDON OFFICE —% NICHOLAS LANE, LOMBARD STREBT, B.C.

gEmN: Arcou ki b w .
deggigvmnmsm LETTERS of mnm.mwommmofmm:'mmea
g T R T T S

JAMES ROBERTSON Mansger in London.
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THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized .... 000,000
Capital Subscribed . 00,000
Capital Paid-up 250,000

BOARD OF DIRECTORS.
JoaN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. 'W. F, Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, - - - = = Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

rook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
%l Bgtland. At New York—The Merchants Bank of

anada. .

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

Subscribed Capital .. 83,000,000
Paid-up Capital. 2,200,000
Reserve Fund . 1,100,000
Total Assets 8,600,000
OFFICE: CO.’S BUILDINGS, TORONTO S8T.,

TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly. .

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mo es and Municipal Debentures purchased.

. RBERT MASON, Managing Director.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Sabscribed) ...
Pald-up Capital
Reserve Fund
Total Assets............cccovveerieniinnnnnnnnnens

OFFICES: No. 70 CHURCH S8T., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons 3! -
able half-yearly at all principal banking poin {vn
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Manager.

PEOPLES BANK OF HALIFAX.

Capital Authorized . ... $800,000
Capital Paid-up . 600,000

DIRECTORS.
R. W. FRASER, Pres. W. J. CoLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.
PETER JACE, - - - - = - - - - Cashier.
Branches—Lockeport and Wolfville, N.8.
Agents in London—The Union Bank of London.
«  « New York—The Bank of New York.
o “ Boston—New England National Bank.
“ % Ontario and Quel The Ontario Bank

LA BANQUE NATIONALE.

Capital Pald-up .........ccccvrenissnsnnensnnn 82,000,000

HEAD OFFICE, . - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.
DIRECTORS.

'I‘heog ile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.
M. W, B&bF' Esq.

Hon. Dir., Hon. J. R. Thibaudean, Montreal.
Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
1H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents—The National Bk. of 8cotland, Ld., London;
Grunebaum Fréres & Co.and La BanquedePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal ; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CAINADA.

) HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ... . $1,000,000
Capital Paid-up ... 200,000
Reserve Fund 50,000

DIRECTORS.
HY. TAYLOR, President. JNo, LABATT, Vice-President.

W. R. Moredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Liong (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A.M.BMART, - - - - - - - = Manager,
BRANCHES,

Ingersoll, Petrolia,

Dresden, ‘Watford.

Correspondents in Canada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of Scotland (Limited).

THE:- CENTRAL BANK
OF CANADA.

Capital Authorized ...
Capital Subscribed

Cupital Paid-up o 318,000
HEAD OFFICE. - - . TORONTO.
BOARD OF DIRECTORS.

DAVID BLAIN, Egq., President.
gun.. TREES, Esq., Vice-President.
HP. t, Esq. A. McLean Howard, Esq.
O. Blackett Robinson. K. Chisholm, Esq., M.P.P.
. D, Mitchell McDonald, Esq.
A A ALLEN, « - + » - = - = Cashier,

Branches—Brampton, Durham, Guelph, Richmond
Hill, and North Toronto.

Als:nts in C anadian Bank of Commerce.
In New York—Importers and Traders Nat. Bank. In
London, Eng.—National Bank of 8cotland, Limited.

THE COMMERCIAL BANK

OF MANITOBA.
Aunthorised Oapital .............cccceeeren.. $1,000,000

DIRBCTORS,
DoNoAN M

Hon. John Butherland.
Hon. 0. E. Hamilton.

received and interest allowed.

Deposits Oollections
prompily made. Drafts issued svailable in all parts
Amerioan Rxchange

51 the Dominion. Btesting
ought anasoia sud

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTARLISHED IN 1750

Subscribed Capital . 81,876,000
Capital Paid-up.... 1,000,000
Reserve Fund ....... 450,000

President, - - - - Hon. WM. MCMASTER.
Manager, Hon. 8. C. WoobD.
Inspector, ROBERT ARMSTRONG.
Money advanced on easy terms for long periods
repayment at borrower's option.
eposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JoHN HARVEY, Esq.
Capital Sabscribed 1,500,000 00
Capital Paid-up 1,100,000 00
150,996 60
Total Assets...........ccceeeivvmevrencninnenne 3,170,880 41

DEPOSITS received and interest allowed at the
highest current rates.

EBENTURES for 8 or 5 years. Interest &a.yn.ble
huf-yeaﬂ{;l Executors and Trustees are authorized
by law to invest in Debentures of this Bociety.

House—King Street. Hamilton,
. D. CAMERON, M

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.

President, WiLLIAM GLass, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAY, Treas. ¢ “
[nhacribed Capital.
Paid-up Capital
Reserve Fund
Total Assets

The Company i Debentures for two or more
years in sums of $100 and npwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized
by law to invest in Debentures of this company.

For information apply to

‘W. A. LIPSEY, Manager.

Dominion Savings & Investment Society,
LONDON, ONT..

1,477,093

Capital

$1,000,000 00

Subscribed 000,000 00

Pald-up 833,121 00

&mve i::sol;t:lngc;t.....a ....... . 185,539 16
vings posits and De-

bentures..........c.cocervreecsrsersanacns 768,998 78

Loans made on farm and city property, on the
most favorable terms. v P v

Munioipal and Bchool Bection Debentures par- | D

Money | received on deposit and interest allowed
thereon.
F. B. LEYS, Mansager.

The Farmers’ Loan and Savings Company,

OFFICE, No. 17 TORONTO ST., TORONTO.

carml $1,057,250
Pajd-up 611,430
Assets 1,385,000

Money advanced on improved Real KEstate at
lowest current rates.

Sterling and Currency Debentures issued.

Money received on d $, and interest allowed
ssy:ble half-yearly. By Vio. 48, Chap. 90, Statutes of

ntario, Executors ana Administra are author-
izsed to invest in Debentures of this

Com; .
WM, a%&m M.P. Y BETHUNE,
Preaident. G‘P‘"’ o'mm-mm

HURON AND ERIE

R B
Loan and Savings Company,
LONDOIN, OINT.

Capital Stock Subscribed. $1,500,000
Capital Stock Paid-u 1,100,000
Reserve Fund 394,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of this

mpany.
Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED),
OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital ..... ............
Sabscribed Capital

ereens 82,000,000
1,000,000

. Deposits received, and i'naeet at current rates al-
owed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hox. FRANK SMITH,

JAMES MASON,

President. Manager,
BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital @ 750,000
Total Assets 1,613,904

DIRECTORS,
LARBATT W, 8MITH, D.C.L., President.
JoHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.
W. Mortimer Clark.
WALTER GILLESPIE, - - - - « Manager.
OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

prﬁperty.
ortgafes and debentures é)urchased,
Interest allowed on deposits.

Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Go.

(LIMITED),
OF TORONTO, OINT.

President, Hon. FRANK SMITH.
Vice-President, WiLLIAM H. BRATTY, Esq
DIRECTORS.

Mesars. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Sen'r., Alexander Nairn, George Taylor,
Hemhg Gooderham, Frederick Wyld, and Henry W.

arling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town proper‘tiy.

Mortgages and Municipal Debentures

A. M. COSBY, s

84 King Btreet East, Toronto,

The Ontarlo Loan & Savings Gompany,
OSHAWA, ONT.

Oapital Subscribed ...
Ospital Paid-up .........
Fund

Reserve .
Deposits and Oan. Debentures ........ 605,000

T. H. MOMILLAN, Soe.-Treas,
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THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).
LONDON, ONTARIO.
Capital Subscribed . e 82,665,600
Oapital Paid-up.... . 700,000
Reserve Fund 500,000
Investments 2,500,000

DIRECTORS.

OHAS. MURRAY, President.
SAMUEL CRAWFORD, Esq., Vice-President.

Benj. Cronyn, Barrister. W, R. Meredith, Q.C.
el Macfie, Esq. C. F. Goodhue, Barrister.

John Labatt, Brewer. Hy. Taylor, E?
8Q.

Jno. Elliott, Manufac'r. H rodie,
Isaiah Danks. F 4. TFisgoraid, Presi-
dent Imperial Oil Co.

This Association is authorized by Act of Parlis
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
Bchool, Municipal, and other Debentures, and Pub-
Ho Becurities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Bocieties and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

ubscribed ............ccconeiininne A s
Qapital Subsert 82,000,000
d-up Capital... 1,200,000
T&'Orvo Fuand .........ccciceennien recssnessians 285,000
.l.ml Assets 8,041,190
otal Liabilities...................coseeeeerers 1,507,573

Money loaned on Real Estate Securities only.
mulmii cipal and School Section Debentures pur-

WILLIAM F. BULLEN.
London, Ontario, 1885. i

LONDON & CANADIAN
Loan & Agency Co.

(Ln(rmn).
%: W. P, Howrarp, C.B.; K.C.M.G., - PRESIDENT
Pital Subscribed - 84,000,000
=ap ... ,000
Reserve P 280,000

MONEY T0 LEND oN IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO D;ov.imsrons,—uoney received on Debentures

'ngie t Becelgg at current rates.
Ouud.mt and ncipal payable in Britain or

without charge.
J. G. MACDONALD, Manager.

ku King Street West, Toronto.
EH W

T
CANADALANDEDCREDIT
COMPANY

Jorx I, BL
. BLAIKIE, E8Q.,, - -
THoMAS Lavry, EBQ-Q, -

Subscribed

Pald-y ed Capital

) P Capita)
serve F\lll:d 1.

President.
Vice-Pres't.

Money advan i i
ced on the security of city and farm
'°l’°1’l';fea.t lowest rates of interest, and on most

avorable terms as to nt of principal.
oTtgages Lrs repayme P al.
bentures 1“1; ed.chued. Sterling and currency

D. McGEB, Secretary.

The National Investment Co. of Canada

(LIMITED).
%0 ADELAIDE STREET EAST, TORONTO.
Oapital ., $2,000,000
DIRECTORS. .

JoEN Hosxm, E
, ., Q.C., President.
_ Wn.m:q é&mn, Esq., Vice-President
;"llhm Alexander, Esq. John Scott, Esq.
:h” Stuart, Esq. N. Silverthorne, Esq
E. leln:m. Eeq. John Btark, Esq.
of. Geo. Paxton Young, LL.D.
- {oney Lent on Real Estate. '
oney received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager

THX

TORONTO GENERAL TRUSTS COMPANY,

97 & 20 WELLINGTON ST .EAST,
TORONTO.

Presiden . Epwarp BLAKE, Q.C., M.P.
t Hon. A osident, E. A. MEREDITH, LL.D

J. W. LANGMUIR.
DIRECTORS.

.W. aster, Hon. Alexander Morris, B. Homer

B on M et os’ Irving, William_Elliob, William

Mualock, M.P., George A. Cox, William Gooderham,

J. G. Scott, Q.C., James J. Foy, A. B. Lee, James

Y ionnan, Q.G., J. K. Kerr, Q.C., T. Butherland
titayner, W. H. Beatty, and Robert Jaffray.

m acts as Executor, Administrator and
G:?al.lr%ig%, a?:c!l] ¥eeeives and executes Trusts of every
description. These various positions and duties arc
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by 8 pointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
1t will either invest the money a8 agent in the usual
way; or_ should the investor prefer, it will for an
extra charge, arantee the principal and the
prompt payment of the interest on fixed days, e:rl:g
or half-yearly. Mortfn.tges _thus guaran
taken in the name o e investor, are the safest
class of investments, and specially commend them-
gelves to Trustees, as well a8 to unicipal Corpora-
tsim un% Pu(li)lic Companies desirous of establishing

ng Funds.

The Com also acts as agent for the collection
of lntorestp:rn ncome, and transacts financial busi.
ness generally, at the 16west rates.

ESTABLISHED 1858,

JOHN STARK & CO.

(TELEPHONE No. 880),
Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage. °
RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,

(TELEPHONE No. 1), ‘
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED.
GAGES BOUGHT AND SOLD.

MORT-

60 CHURCH STREET, TORONTO.

Financial.

RoBeRT BEATY & CoO.
61 KING ST. EAST, }
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commissioa, foe
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Sweck and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Btocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,

NTOtK RROKER-<,
(MEMBEES M ‘NTREAL STOCK EXCHANGE),

11 ST. SACRAMENT STREET, MONTREAL.
Canadian and American 8tocks, Bonds, Grain, &o.,
bought or sold for cash or on margin.
Business strictly confined to commission.
ulli‘xl'gkernge—One-qum ter of one per cent. on par

GoopBopY, GLYN & Dow, New York,
AGENTSs: { ALEX. GEDDES & Co., Chicago.
LER, HigaIiNsoN & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Financial Agents

Offices at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C.

Property for sal- in all parts of the Province. In-
vestments made and estates managed for non-reei-
dents. Rents collected. Mortgages bought and sold.
Debentures purchas d on commission. Correspon-
dence solicited. Special attent on given lti:ﬁvropoﬂy
at the terminus of the Canadisu Pacific 'way.

COX & CO,
STOCK BROKERS,
Members Toronto Btock Exchange.

No. 96 TORONTO STREET, TORONTO, -

and sell Canadian and American Stocks for
‘Cash or on Margin; also (Grain and Provisions
on the C o Board of

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Acoounts and ncy of Banks, Co
firms and individ reoeived upon favorable terms.
ADivi(lendu u::l 1‘ntere.t oorl‘l:ioted i::nd temitted.pon.

ct a8 agents for co: ons ying cou;
(l.ivld»en.'8 H .lsoumnnfmo er.g:ntz‘

rations,

Sterling
and sold.

THE BELL TELEPHONE GO'Y

OF CANADA.

CAP , T‘ Lv - - ” )000'000
MONTREAL.

HEAD OFFICE, - -

Notice 18 hereby given that the various telephone

t “manufactured by this Com
?ﬂ:ﬁﬁgﬁo? betl.;)g offered for sale or for hﬂ?&)
the public, are believed to be mkin&mgxth of the

po -y

A NEW SERIES ON THE

tents beld by the Bell Telephone [s)
been instituted against the companies
plgt G 113"3“.1 in these infringing instruments to

i eir manufacture, e or use, and for
s?::g‘:s, mdtﬂmt similar actions will be com-
men

ALL USERS OF SUCH TELEPHONES.

This notice is given for the express um g’Bi;;i

the public of the claims 1
'tl?erll:;ggne Company, and of warning all persons of

the co! uences of any ent of this Com-
pany’s pe C. F. ‘S‘I‘SE, .
Pres’ u'g Director,

Vioce- 't and (] rookor, ol

HUGH O. BAKER,
tario te
Manegee O3l D7

NCE OF ACGOUNTS

AND

Business Correspondencs.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, - -~ - 81.00.
Address,

CONNOR O'DEA, ..

' ro:omo&g.

o/a
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CARSLEY & CO.

93 St. Peter St. MONTREAL,

WHOLESALE

BRITISH AND FOREIGN

Dy Gnuds_lmpnrters.

RAW SILKS.
RAW SILKS.
RAW SILKS.
RAW SILKS.

We are showing at present an immense
selection of

RAW SILKS

FOR

Furniture Goverings, Curtains, &c.

Raw Silk Table Govers,

Just to hand, s large lot of 8-4 RAW
SILK TABLE COVERS, which we have
cleared on very favourable terms.

COLOURS GOOD.

CRETONNES.
CRETONNES.
CRETONNES.
CRETONNES.

A nice stock of well chosen patterns to
purchase from.

A Speclal Line in Reversible Cretonnes.

CARSLEY & C0

93 St. Peter St., Montreé.l.

AND
18 Bartholomew Close, London, Eng.

W. & J. KNOX.

P NS

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada:

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A.TOSHACK & €0., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess 8t.,, WINNIPEG.

H.A. NELSON & SONS

DIRECT IMPORTERS:OF
Fancy Goods, Doll:, Toys, Christmas Cards
Cey Ce
MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

56 & 88 Front 8t. W.,
TORONTO.

58 to 63 8t. Peter Bt.
MONTREAL,

Mercantile Summary,

Miercantile Summary,

Fierce forest fires are doing great damage
in Michigan and Wisconsin.

Work on the dry dock at Halifax is now in
progress and the contractors are pushing it
forward with vigor.

Ir the New Haven News is to be believed, a
woman would pay $1,000 for a paper of needles
if they were advertised as bargains.

Last year nearly 25,000,000 pounds of imita-
tion butter was made in Chicago. About
three.fourths of all the bogus butter produced
in the United States comes from that wicked
city.

THE British Columbianjsays that the Canadian
Pacific Railway has already received contracts
for the transport of 6,000 head of cattle from
British Columbia to Calgary. The cars have
been forwarded and shipping will begin at
once.

TraveLLERs on the Canadian Pacific Railway
are spared the trouble of making change in
payment of meals on board train. The com-
pany has, we learn, adopted the system of
issuing meal checks which can be procured
when purchasing the passage ticket.

Rartp running was made by the tea train
which carried the cargo of the good ship
W.B. Flint. The end of the journey, Montreal,
was reached last Friday, the trip from Van-
couver being made in seven days. The
consignment left Yokohama on the 19th of
June. That portion of the invoice which was
gpnsigned to this city has passed the customs’
and is now in the hands of the merchants.

O~ the 6th October next the Lieutenant-
Governor will formally open the grounds of
the Ontario Central Agricultural and Live
Stock Association, at Port Perry. This
occasion will mark the inauguration of the
first annual fair at which buyers are expected
from the United States, Manitoba and the
North-West. When completed the main
building will, it is said, be the finest outside
of Toronto. The grounds contain twenty-
three acres and into them runs a line of railway
which provides shipping facilities to all parts
of the country without transfer.

A WesTERN exchange says that Ingersoll is
making efforts to re-organise its Board of
Trade.

THEREis & cotton batting factory at Chat.
bam, Ont., which turns out 4,000 pounds of
that article per week.

AvuTHORITY from the Provincial Government
has issued to the Dominion Organ and Piano
Company of Bowmanville whereby its capital
has been increased from $50,000 to $500,000. -

A meETING Of the steel and wire-rod manu-
facturers of the United States was held in
Pittsburgh on Thursday of last week, to
develop & scheme to reduce the importation of
foreign steel, which, it is claimed, is injuring
their business.

TrerE seems to be an abundance of oil n
the township of Euphemia. In addition to
the several paying wells which have been
struck during the last few months there is a
recent discovery on the farm of Richard
Dobbyn which has, so the correspondent of
the St. Thomas Journal writes, continued,
without abatement, to pump at the rate of
upwards of 100 barrels per day. Railway
facilities are needed to remove the oil to the
refineries.

Tae hurly-burly and artificiality of ¢ boom
times must return with painful vividness to
the residents of Portage La Prairie when they
read, in the public prints, of the town’s finan-
cial difficulties. In the Winnipeg Commercial

{ we are told that the efforts of the corporation of

Portage La Prairie to reach a settlement with
creditors has failed, several having refused the
offer made which was that the debt be reduced
from $265,000 to $200,000, interest on which
to be 3} per cent. for the first 6 years, 4 per
hcent. for the next nine years, and 5 per cent.
thereafter. One creditor has suggested that
the principal be held intact, and that the
interest be fixed at 3 per cent. for the first six
years and 3% for the next nine. To this pro-
posal the Portagers will not agree and
the matter is now at a dead-lock. The
Commercial hopes that some arrangement will
soon be reached, and that the town will be

saved from an experience like that of Emer-
son.




-

THE

MONETARY TIM

ES.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Go’s

M E Q

SPOOL COTTON

cokeoom_mended by the Principal Sewing Machine
i mpanies as tho best for hand and machine sewing
1 the market.

- SSTAYS 4 "Wy , -
TRADE MARKS,
wFor the convenience of our Customers in the West
031?” Xeep a full line of BLACK, WHITE, an¢
ORS, at 3 Welllngton Street E., Toronto.

Orders will receive prompt attention.
WALTER ‘WILSON & CO,

Agents for the Dominion.
1 and 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORON1O.

WH. BARBOUR & SONY

IRISH FLAX THREAD

) LISBURN.

REcEIVED RECEIVED
Bold Medal Gold Medal
THE : THR
Grand Prix\{ Grand Prix
bibion, 3o ke

Linen Machine Thread, Wux Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER wiLSON & COMPANY,

Sole Agents for the Dominion.
1 and 3 ST, HELEN STREET, MONTREAL.

8 WHLLINGTON STREET EAST. TORONTO.
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
EN IMPORTERS OF
GLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Bolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, &6

312, 314, 316 8t. Paul St., & 258, 265, 357 Com-
missioners 8t., :

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF
Canada Cement,
Roman Cement,
y Water Lime,
Flue Covers,

Fire Bricks, Plaster of Parls
Bootch Glaged Drain Pipes, Borax,
Fire Clay, China Clay, &c.
Manufacturers of Bessemer fSteel

Sofa, Chair and Bed Springs.

A3 A large Stock always on hand W2

Portlangd ¢

ement,

Chimney Top
Veng Li:&sén

CANTLIE,EWAN CO.

General Merchants & Manufacturers’
Agents.

Bleached 8hirtings,
i Tickings, ]
Grey Sh”m, Gray and Colored Blankets,

Fine and Medium Tweeds,

KD“MP? in and Fancy Flannels
oin & Low Tweeds, Etoffes. &c.. &c

K3 Wholesale Trade only supplied.
15 Victoria Square MONTREAL.

20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE

’ { that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canada.

BELDING, PAUL & CO,
MONTREAL.

THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
‘All first-class grocers sell it.

Sal Soda marer.
Bi-carh Soda xees.
Cream Tarfar crysws
Tartaric Acld crystais

For sale by

COPLAND & MCLAREN,
MONTREAL.

ROSS ASKELL & CAMPBELL

Wholesale Fancy Dry Goods,
16 ST. HELEN ST, MONTREAL,
6856 & 67 Yonge 8t, Toronto

TEES, WILSON & CO.,
(Successors to James Jack & Co.)
Importers of Teas

AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

BALL'S CORSETS,

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO.

“gusINESS HAS BEEN QUIET

soarce, and prices of

ril and May, mone 3
dBr tﬁa have been gradusily declining; superiors
$4.35, and straight grade rollers $4.50, are onmded
By ety 0op B W v o
storage for hun mcm of ol 0, e per oA

m
::e‘l? m month, and solicit consignments.

J. A. CHIPMAN & CO,,
Millers’ Agis. & Com. Mohta., Halifax

Leading) Wholesale Trade of Montreal.

S, Greenshields, Son & o

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Squarv

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary.

THE clover crop in Elgin county this season
will be the largest in seven years.

Cusroms’ collections at Victoria, B. C., for
July amounted to upwards of $64,780.

Tre wheat crop of France is estimated at
106,000,000 hectolitres, against 110,000,000, in
1885.

Trere is shortly to be issmed by the Mer-
chants’ Bank of Canada a new series of %50
and $100 notes.

A BENIGHTED firm of barristers at Dorchester,
England, addressed a letter to a 8t. Thomas
man: * St. Thomas, United States of Ameri-
0&."

BrockviuLe has decided to adopt the Utica
Fire Alarm Co’s. system and has awarded
the contract to Messrs. Ahearn & Soper, of
Ottawa.

Micaaer. WarLss, who is the sole partner in
the Halifax, N. 8., clothing firm of Walter
Barron & Co., has got into difficnlties and has
assigned.

Taz Napanee, Tamworth & Quebeo Rail-
way Company held its annusal meeting &t
Napanee, on Monday last, and re-elected al
the old officers.

A woorLeN mill is to be erected on the site
of the recently demolished skating rink at
Markham. It will furnish employmeht to
about 75 operatives.

A carwoap of prairie butter arrived recently
at Vancouver. The oconsignment weighed
20,000 pounds, and came from Winnipeg, &
distance of 1,400 miles.

AccorpiNg to the Brandon Sus, the elevator
men are getting their elevators ready for the
fall’s grain trade which promises to be the
biggest that Brandon has yet had. The pros-

pects for good prices are almost certain.
In reply to s letter from the Council of the

Quebec Board of Trade suggesting that electric
lights should be placed on the wharves and
beaches in that port, the Harbor Commis-
sioners said that in the experience of pilots the
use of electric lights in the harbor was more
detrimental than useful.

ArpricaTioN has been made for a charter
to incorporate the Brantford Cordage Com-
Company. J. K. Osborne, W. B. Underhill,
F. Chaloraft, A. J. Wilkes and L. F. Heyd
are mentioned in oconnection with the enter-
prise. The company will have a oapital stock
of $100,000 and is to manufacture, buy, sell
and otherwise deal in cord, twine, rope, fabric -
and other goods.
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Ax invoice of 1,640,210 pounds bf new crop
Japan tea arrived per steamer “Carrier Dove’
at Tacoma last week. Upwards of 168,000
pounds will come to Canada.

; Frery.Two tons of honey is being sent to the

‘ Colonial Exhibition by the Ontario Beekeepers’
Association. More would have been sent but
a larger quantity was not obtainable.

Tae California wine crop this year will be,
according to estimates, about 20,000,000 gal-
lons. The demand for it in the Atlantic
States will absorb the whole product.

AMERICAN manufacturers have successfully

competed for the contract to supply 280,000

3 feet (53 miles) of wire rope for the proposed

: new cable lines in Melbourne, Australia,

Messrs. Ames, HoLpEn & Co., wholesale

boot and shoe manufacturers, of Montreal,

will open a branch at Victoria, B. C. It is to
be under the charge of Mr. A. C. Flumerfelt.

WE note the dissolution of the wholesale
" dry goods firm of A. Racine & Co., Montreal.
4 Mr. Arthur Roy retires, and the business is
continued under the same style by Mr. Racine
alone.

NINETREN cars of fruit, principally water-
melons, grapes, apricots and peaches, en route
from California, to New York, made up part
of a freight train which passed through St.
Thomas on Saturday last.

O~ Thursday of last week a Guelph dealer
bought the first lot—100 bushels—of this
season’s barley. The price paid was upwards
of 60 cents per bushel. It came from the
township of Wellesley, Waterloo county, was

. of a fairly bright color with few dark grains
and scaled 48 pounds to the bushel.

Norrng is more aggravating to a customer

‘ than to have a clerk contradict him. A custo.

v mer thinks he knows just what he wants and

even if he doesn’t, then he is all the more

anxious to make people believe that he does.

d Never contradict one, is the advice of the
; Chicago Grocer.

Tae interior of the New York Stock Ex.
change will be ornamented with sixteen
columns of red granite from the granite works
at Carleton, N. B. Each pilaster will be 18
feet 6 inches in length, six will have bases 26
by 8 inches, four others 13 inches square, and
the remaining six 13 by 18 inches.

A ~uMBER of Louisiana sugar-planters have
clubbed together and started an experimental
sugar-farm, with a laboratory and other pro-
;4 per machinery attached in order to instruct
: themselves in the best scientific methods of

getting sugar.cane out of the ground and
afterwards getting the sugar out of the cane.

Mivrox is agitating fire protection, but, like
some of her sister towns, finds the subject
rather a startling one when finances are con-

. sidered. The good people of Milton will find
the subject still more startling after their town
v has been devastated by fire or when the in-
: surance companies refuse to take risks except
at & heavy premium. ’

Ir is said that the Union Dry Dock Com.-
pany, of Buffalo, is to build a steel steamer
which will be the largest of any ever con-
: structed for the lake traffic. She will be 810
foet keel, 335 feet in length over all, 42 feet
v beam, and 26 feet depth of hold, with a carry-
ing capacity for 3,000 tons of freight. Her
cost will be $225,000.

OxE of the largest cargoes of wheat taken
out of Duluth this season was that of the steel
steamship “Spokane,” which cleared s few
days ago with 60,000 bushels of wheat and
5,000 barrels of flour, equal to 78,000 bushels
wheat. This cargo would fill & train of 160

TR TR

cars and is oarried by water to Buffalo, 1,000
miles, for 33 cents a bushel and the flour for
15 cents a barrel.

For an illustration of the Miltonian phrase,
“Out of evil things still educing good,” take
Vancouver after the fire. We learn that the
city has purchased a Ronald steam fire engine
for $3,800 ;, four hose carts $700; and 2,000
feet rubber hose $2,360. Better late than
never.

WE learn from a St. Thomas exchange that
the passenger traffic on the Michigan Central
Railroad during the summer months has been
the heaviest in the history of the road. Every
train both east and west bound is heavily
laden. There are always five and frequently
six sleepers attached to east-bound train which
carries an average of 150 passengers every
night.

Tr1s week's failures in the Province of Que-
bec, aside from one or two noted elsewhere,
are as follows: A. J. Caron, shoes, Quebec,
has assigned with liabilities of about $1,500.
O. H. Rheaume, axe manufacturer, Drum-
mondville, is offering 25c. on thedollar. The
liabilities of M. Rothschild, Kazabazua, whose
failure we noted last week, are stated at
$15,000, with apparent assets to amount of
$12,000.——Roy Bros., grocers, Montreal, have
failed and assigned.

TaaT huge American monopoly the Standard
Oil Company, which was started in 1869 on
almost nothing and which has accumulated a
property of $100,000,000 in fifteen years, has,
says the Philadelphia Record, extended its
influence over every section of the United
States. When oil wells were drilled in Los
Angeles, the Standard opened war upon the
local company, and it induced the railroad
authorities to refuse rates to its little rival.
Then the local company built a pipe-line to
the sea, and now snaps its fingers at the big
fellow and its railway creature.

Freisavan & Feupman, who came from
Montreal about a year ago and began the
clothing business in this city have got into
trouble and have assigned with liabilities of
$6,300. Their place is closed, and creditors
are taking stock.——J. H. Willoughby, a
Trenton dry goods dealer, about a year ago
compromised, liabilities $12,000, at 60 per
cent. He is evidently a favorite as he has
again compromised about the same amount at
33} per cent. The worst feature of the failure
is that his assets have apparently depreciated
more than 50 per cent. during the past year,

As a result of an interview by Halifax flour
merchants with Mr. Pope, the Minister of
Railways, the rate of freight on flour over the
Intercolonial railway to Halifax has, it is said,
been reduced to 40 cents per barrel from On.-
tario milling centres, a rate inuch lower than
via Boston and the same as that given to St.
John dealers. Hitherto, says the Herald,
owing to lower rates of freight, a good deal of
Ontario flour has been coming to Nova Scotia
ports via Boston, and Halifax being unable to
compete, has lost some trade. *But now,"’
says the Herald, *“ Halifax is more than on an
equality with its rivals. It enjoys a positive
advantage, and should make the most of it to
extend its trade.”

At New York the other day Dr. Edson con-
demned 3,000 pounds of alleged tea. It was a
mixture of tea, tobacco, and filth. A member
of the firm on whose premises it was found
said : “It is part of our business as whole-
sale grocers to buy chests of tea partially
damaged by sea-water or otherwise, take out
what is spoiled and repack the uninjured part.

The tea seized was the accumulation of dam-

aged teas, together with sweepings from the
floor of the packing-room, and consisted for
the most part of tea which wasg damaged by
water at a fire, about four years ago. We
had traded the tea to a speculator from New
Jersey, who knew exactly what it was, and it
was stored here at his risk.”

A vouxe American in Paris with an open
credit from his father on a certain banking
house there, the head of which ran over to New
York, where he happened to meet the father,
The banker reported that the young man was
well and having a good time, but that he was
spending considerable money.  We let him
have 20,000 last month, and just before I left
Paris he came in for 5,000 more.” * What,”
cried the father, * pounds?” ¢Oh, no,” re-
plied the banker, * francs.” ¢ Oh,” said the
father with a sign of relief, * those little things
—let him have as many of them as he wants.”

PeTroLEuM has been discovered in the
vicinity of Lake Dauphin, Manitoba. Accord-
ing to the Birtle Observer Mr. Barker, of
Minnedosa, and Mr. McDonald, of Strathclair,
who have for some time been engaged in bor.
ing, have been successful in two places. Both
in flow and quality the wells are believed to
be equal to the best either in Canada or the
States. On the strength of this discovery the
Observer ventures the opinion that Manitoba
will produce oil for exportation as well as for
home use. The underground riches of the
Lake Dauphin country have, for some time,
been attracting attention amongst the adven-
turous, and there is little doubt in the mind of
our far-west contemporary that the pres-
ent will be followed by other “finds ” of stiP
greater value.

A 1AGER number of Ontario oatmeal millers
met at Woodstock on the 5th inst., for the
purpose of forming an association. From the
report of the meeting by the Embro Courier,
we learn thata number of topics relating to the
oatmeal business was discussed, among which
were an estimate of the amount of old oats on
hand, the prospect for the new crop now being
harvested, how the qaality of oats may be im-
proved how to improve the quality of oat-
meal, and also the package in which it is
shipped ; the different kinds of oatmeal re.
quired for the market, etc. The election
of officers was as follows :—President, Walter
Thompson, Mitchell : vice-president, James
Muirhead, London ; sec.-treas., D. R. Ross,
Embro; executive committee—H. Murton,
Guelph ; J. Wright, Owen Sound, and H. 8.
Moore, Norwich.

THE changes in business circles continue
very few during this hot, dry weather. Thos.
Monkhouse, general dealer in Altona, has dis-
posed of his business to his namesake Joseph,
while Noble & Bodell have taken over the
general store of R. H. Hemstreet at Cheap-
side.——T. E. Elliott, Comber, advertises his
general store business for sale.——The drug
Business of J. A. Chase, Paris, has been pur-
chased by E. Hick.——C. C. Jackson, grocer,
8imcoe, has sold his stock.——That of H. G.
Flock, 8t. Thomas, has been bought for 50
cents on the dollar.——The Toronto Stone
Co. has sold out its business to Snarr Bros.
who intend forming a joint stock company. *
——McBride & Co., Toronto, have disposed of
their grocery business to J. Smith.——Ansley
& Tibbetts, druggists, Port Dover, have dis-
solved partnership.——Wanless & Cook, tin-
smiths, Chatham, have dissolved. Wanless
continues.——Proven & Stevenson, grocers,
Toronto, have dissolved.——Paul Rigby re-
tires from the jewellery firm of Elton & Harry

in the same city.
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We have to record the suspension and
assignment of Mr. G. Boivin, wholesale manu-
facturer of boots and shoes, Montreal, with
liabilities of about $40,000, and it is claimed,
& nominal surplus of $10,000. Mr. Borvin
bas been in business some twenty-five years,
and has always been regarded as one of the
most enterprising men in the shoe trade, but a
disposition to engage in outside ventures has
been the cause of his troubles. About two
years ago Mr. Boivin became embarrassed and
compromised with creditors, but we believe
eventually paid up his liabilities in full. A
meeting of creditors will be held on the 13th
inst., at which, it is expected, some arrange-
ment will be effected.

Accorping to the Windsor Record, the char-
coal industry of Essex county is a more im-
portant one than many suppose. M.
LeBoeuf, of Walkerville, who owns the St.
Clair charcoal works near Stony Point, has
°igh_teen kilns, which consume $50,000 worth
of wood a year—the roughest and cheapest
wood at that. Each kiln holds fifty cords and
is hermetically sealed. On a railway six miles
long, a locomotive and cars haul wood for the
works. Fifty cars of charcoal per month are
shipped to the smelting works at Detroit.
There is no U. 8. duty on charcoal and the
market in Canads is limited. All kinds of
wood except basswood are used—the latter not
producing a good quality of charcoal. There
are several other works in Essex county, each
of which employs a large number of men, and
uses up very oconsiderable quantities of other-
wise unsalable timber. :

For some time past Jos. Rayston. the oldest
general storekeeper in Alliston, has found his
trade declining, which involved him in diffi-
culty and.he has assigned to E.R.C. Clark-
son.——After being in the dry goods business
for about s year Henry Orien finds that with
his small capital he cannot make any progress
and has assigned. No doubt he lus realized
that the giving of notes and & chattel mort-
gage for a bankrupt stock is a poor way to
begin business.——Lindsay Bros., Shelburne,
‘_Nhose failure we have noticed, did not succeed
in obtaining & compromise at 40 per cent. of
t!leit debts, and have assigned.——A short
time ago D. 8. Manro, general storekeeper at
Flesherton, sold his stock to one Wright, an
employee, and left, it is said, for Chicago. He
now offers to give creditors the notes he got
for his stock, which equals 40 per cent. of
their claims. Should they not accept Wright
appears willing to exchange the stock for his
notes,

A soMEwraT novel idea has, we:are told by
the Belleville Intelligencer. received practical
illustration in the town of Picton. Mr. Robt.
Clapp, the American Consul at that place,
Tepresents a wealthy company in the United
States. In March 1885 he was supplied with
1,500 bushels of a choice quality of peas which
Were distributed among the farmers of Prince
Edward County, the company agreeing %0

Purchase the product at one dollar per bushel. |

;I;lhe experiment, it is said, proving satisfactory,
e company, through Mr. Clapp, has this
year disposed of 9,000 bushels of peas and will
e, besides, the crop of a thousand acres of
Pic::' A storehouse has been erected at
oha n, in which the company will place its pur-
ex 88 to be prepared for shipment. It is
Pected that the industry will keep fifty men
constantly employed, and nekt year it is pro-
2:“‘1 to provide power for splitting 500 bushels
ﬂenl:e“ d&ll}’: We are not told by the Intelli-
It th" ;Vherem lies the profit to the company.
oonne' armers of Prinoe Ed ward and adjoining
ties receive as good prices for their beans,

etc., as are paid them for the peas, they should
be able to turn over a portion of the proceeds
to the storekeepers in payment of overdue and
current acoounts. We read that on the 15th
of last month, the new storehouse was opened
with an entertainment, when the president, A.
B. Cleveland, was present, as well as H. C.
Coleman, Minister of Agriculture, Washing-
ton, D.C., Mr. Hand, president of the Chatham
Bank, H. B. McLellan, president of the
Wabash Railway, and ‘¢ many other distin
guished guests from the United States and
Canada, who joined heartily in celebrating the
inception of an industry that promises great
things in the near future.”

Ar the Cotton Manufacturers’ Conference,
held on Monday and Tuesday last in Montreal,
the various mills were represented by the
following gentlemen :—Halifax Cotton Co.,
W. Stevenson; Montreal Cotton Co., John
Harris ; Windsor mill, J. 8. 8hearer ; Hoche-
lags Cotton Co., Messrs. D. Morrice, A. F.
Gault and W. J. Whitehead ; Merchants
Cotton Co., S¢. Henri, Messrs. Eaton and J.
A. Cantlie; Canada Cotton Company, Hon.
Senator McInnes and Mr. Fraser; Stor-
mont Cotton Company, A. F. QGault;
Kingston mill, Messrs. Minnes and Wilson ;
Brantford mill, Mr. Sclater; Lybster mill,
Mr. Sclater; Merritton mill, Mr. Long;
Hamilton mill, Mr. Young; Ontario mill, J. H.
Dundas mill, Mr. Birkett; St. Croix mill, D.
Morrice; Montreal Cotton Co., Valleyfield,
Messrs. E. K. Greene and R. R. Stevenson;
and Wm. Parks & Son, 8t. John N.B., J. H.

Parks.

NEW PATENTS.

The following patents have been granted by '

the United States to citizens of Canada for the
month of July, 1886, and are reported expressly

for the Montreal Gazette :
William Heap, Owen Sound, Ont., earth

closet.
James Canan, Port Colborne, Ont., bottle.
Charles Cluthe, Toronto, Ont., ventilator.
Isaie Frechette, St. Hyacinthe, Quebec, car
axle lubricator.
Kdward F. Heffernan, Toronto, Ontario,
pendant stem for watches.
Joseph B. Little, Winnipeg, Man,, safety

water guage.
Thomas Northey, Toronto, Ont., double

acting pump. . . .
Augustus F. Priest, Fort William, Ontario,

rail clearer.
George Bancroft & J. H. Horsfall, Mont-

real, apparatus for canceling stamps.

TORONTO SYRUP C0.

Capital, - - - $300,000.

DIRECTORS.

ALFRED GOODERHAM, Pres't. JOHN LEYS, Vice-Pres'
T. G. Blackstock.

ham.
fCate T el
R. 'W. Sutherland, Sec.-Treas.

P

MANUFACTURERS OF

grocers’ Syrups,
Confectioners’ Crystal Glucose,

Refined Grape Sugar, Rose Malt,
Improved Laundry and Corn Starch,

WHOLESALE ONLY.
— TbRONTO.

OFFICE AND

REFINEBY,
Esplanade Street East

Thomas A. Cook, Ottawa, and F. Labelle,
Haull, Que., match machine. .

Archibald Dobbie, Thorold, Ont., hoisting
machine.

Charles Shirreff, Brockville, Ont., window
screens.

.’_Robert W. King, Georgetown, Ont., steam
boiler.

Thomas F. Marshall, Hamilton, crimping

machine for boots and shoos.
. Louis Promoli, Toronto, terro metallic pav-
ing stgne, fgrnace for manufacture of terro
metallic paving stone, prccess for manufacture
of terro metallic paving stone.

George H. Richter, device for simultaneous-
ly locking and unlocking a number of paper
files arranged within a cabinet.

Matthew Garvin and W. J. Clokey, Toronto,
Ontario, mowing machine. )

. Isaac M. House, Gravenhurst, shingle saw-
ing machine. -

BRYCE,
- NMcMURRICH
& 00,

IMPORTIERS OF : .

GENERAL DRYGOODS

Daily opening Autumn
Shipments. All Goods
bought at the Ilowest
points reached in the
market.

BRYCE, McMURRICH & 0.,

34 Yongs St, - - - Toronté

Eby, Blain & Cs.

INPORTERS OF

Teas, Sugars, Coffees

TOBACCOS, SPICES,

AND

GENERAL GROCERIES

Cor. Front and Scott Sts.,

BOECKH’S -

Quality and Sizes Guaranteed.

Manufactured by

CHAS. BOBCKE & S08s.

Offices & Warerooms : \

80 York Street.
West.

TORONTO, CANADA.

TORONTO, ONT.

STANDARD BRUSHES

Factory ¢ ’
142 t0 160 Adelaide 8
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> Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Lﬁwﬁgéam%

* Importers and Wholasale Dealers
-STAPLE and FANCY
Dry Goobs
- Woollens, Tailors' Trimmings, &c.

WAREHOUSE ;

Corner of Bay and Wellington sts.

~COOPER & SMITH,

Manufacturers, ll)m:tseri: and Wholesale
BOOTS AND SHOES.

86, 88 & 40 Front St. West, TORONTO.
' JAMES COOPER.

JOHN C. SMITH.

MANUFAOTURERS OF

SEple & Fine Shoes, _~

g‘ The Maltese Cross Brand,
o-;. :u.llured Trade

ALL

ASK FOR OUR GOODS,
and be sure you get them.

~ TORONTO,

ESTABLISHED 1850,
"“Yelephone Communication Between all Offices

P. BURNS,

fWholasale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
" YONGE STREET WHARF, and 81 KING STREET
‘BAST, TORONTO, will xeceive prompt n.:tention.

THE MERCANTILE AGENCY.

'l'ho oldest and moet trustworthy medium for in-
n a8 to the history and position of traders
ln the United States and Canada.

Branch Offices in TORONTO, MON’I‘REAL HALI-
FAX., HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
she United States and Europe.

Reference Books issued in January, March, July
and September, each yeu

DUN, WIMAN & CO.

ESTABLISHED 1845.

L. COFFEE & CO.,

- - Produce Commission Merchants,
‘Ne. 80 Church Street, - - Toronto, Ont.

AWRRECE OOFFEN THOMAS FLYNN.

W. J. MeMAsTeR &Co.

Boating Serges,
Worsted Coatings,

ENGLISH, SCOTCH & CANADIAN
TWEEDS.

TAILORS’ TRIMMINGS.

Our stock of above still well as-
sorted.

W. J. McMASTER & CO.

41 Front Street West.

S.F. McKINNON & 00

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete.

Cor. Wellington and Jordan Sts,

TORONTO.

2 Fountain Court, Ald bury, London,Eng

IMACHINE OILS,

'Tis a Cent wise and Dollar foolish polief the
using of cheap, thin oils, for great is
the wear and tear of your
machinery therefrom.

BY USING

“LARDINE,

The ustly celebrated hea bodled
earing” 0fl, your machinery
will be free from accidents

and breakdowns.

BUY NO OTHER. Manufactured solely by

McGOLL BROS. & CO.

" TORONTO.

EXTRA QUALITY OF CYLINDER, BOLT-
GUTTING and other OILS always in stock.

s~ TO HAND!

JAPAN TEAS,

SEASOIN 1886-87.

Morgan, Davies & Co.,
46 FRONT 8St., E. TORONTO.

(0BBAN MANUFACTURING Co.

JOHE BACON. F. J. PEILLIPS.
TORONTO.

MANUFACTURERS OF

Mou/diligs, Frames & Looking-6lasses

IMPORTERS OF

Plate, German aud Sheet Glass, Cabinet
Makers’ Sundries, &c,

0GILVY,
ALEXANDER
& ANDERSON

HAVE IN STOCK,

Prioted Muslios (Choice Range),
Plain Black Muslins, .
Black and White Muslips,
Victoria Lawns (Full Range),
Swss Checks. India L inens, &c.. &c.
LADIES’ JERSEYS (Special Value).

Cor. Bay and Front Stregts, Toronto,

SOLDER.

Purchase only our sta.nda.rd ‘ Half-and Half”;
this can now be supplied in tna.ngula.r bars, which
economiges labor, and is particularly mdapted for
tinsmiths’ requu'ements

M. & L. Samuel, Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

- MANUFACTURERS.

A large stock on hand, or manufactured to an
ttern Unsurpassed for Quality, Durability ms
hea.pneu Established 27 yvears.

Caldeent, Burton & Cn.

46 & 48 W. C. HARR:

BAY STREET R. W. Brnucn

WHOLESALE DRY G00DS

O TR

AUTUMN STOCK

IS ARRIVING DAILY.

8. CALDROOTT.
P. H. BurTON.

We are filling onr orders and shipping
as fast as possible. And we expect to

show at the usual opening time the Nicest

and Best Assorted Stock we have ever had,

6ood Styles, Good Colors.
Good Value, Popular Prices.

AGENTS FOR

CHADWICK’S SPOOL THREADS.
Tnexcelled for Quality.

SPRING., 18s6.

WHOLESALE DRY GOODS

8ilks, Velvets, Oashmeroa&FancyDressGooda
Hosle , Gloves and Laces,

Fore ‘Domestic Cotton Hoods
Merchant allors Fl.n&e Wzollena 'l‘rhnmings
Worsted Coatlnlss and West of England Trous-

ngs a Specialty.

TERMS LIBERAL

HUGHES BROT HERS
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ESTABLISHED 1866,

THE MONETARY TIMES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL

JourNaL o COMMERCE, of Montreal, the TRADE

REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIl TION—POST PAID.

CANADIAN SUBSCRIBERS, - = $2.00 Per Year
BRITISH N - 10s.60. STER. PER YEAR.

AMERICAN “ - $2.00 U.S. CURRENGY.
SINGLE COPIES, - - ~ 10 Cenve.

Represented in Great Britain by Mr. Jas. L. Foulds,
11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.

bFHCE : Nos. 64 & 66 CHURcH Sr.
EDWD. TROUT. MANAGER.

TORONTO, CAN., FRIDAY, AUG. 13, 1886

THE SITUATION.

The United States government has enter-
ed into a treaty with Japan for the mutual
surrender of fugitive criminals. The
offences for which extradition may be
demanded are &s numerous as any omne
could desire, and there is a provision which
would cover dynamitards, or persons en-
gaged in the “ malicious destruction of, or
attempts to destroy railway trains, vessels,
bridges, dwellings, public edifices, or other
buildings, where the act endangers human
life.” Congress has adjourned before the
Senate had an opportunity of ratifying this
treaty; and that with Great Britain
has been left over by deliberate design.
The dynamitard clause is believed
to be the difficulty: not that the Senate
loves dynamitards, but politicians are
afraid to alienate the Fenian vote. In
the case of Japan the objection to the
dynamitard provision would not be 80
strong, and if the Japanese treaty were
ratified, a good precedent would be set,
which it ought not to be impossible to fol-
low, in the case of Great Britain.

The industrial and business activity of
the United States is attested by the heavy
decline in the bank surplus, which has
fallen, within a year, from $60,000,000 to
$8,647,250. Of the sixty-three New York
banks, no less than thirty, nearly one-half
of the whole, hold less than the required
legal reserve, and seventeen others have
little more than a nominal surplus of less
than $100,000 each. Obviously it is time
toput on the breaks. Should the rate of
interest rise so as to tempt considerable
investments by our banks, in New York and
Chicago, the effect will be felt here.

On Wednesday, there was a flurry in the
New York money market, and rates v.rete
reached which have been unknown §ince
the panic of 1884, the extreme figure of 12
per cent, being reached for ordinary trans-
actions, while in one instance 40 was paid.
This exceptionally high rate caused several
brokers to refuse as lenders to touch the
transaction. Much money was lent ab
Seven per cent., during the day, and at
night the rate had fallen to six, still an
exceptional figure.

A curious illustration of the fishery ques-
tion comes in the form of the seizure of two
American ° mackerel vessels for fishing
within three miles of the American coast.
The penalty is $500. This law, the exis-
tence of which few have suspected, has
been extensively violated, and the present
seizures have much the appearance of the
revival of a practically obsolete statute.
But if a destructive practice has hitherto
been permitted, through negligence of the
public officers, whose duty it was to enforce
the law, there must come a time when the
instinct of public safety will demand the
protection which the law was designed to
afford. Meanwhile, the desire of the Ameri-
can fisherman to steal our fish appears in a
worse light in the face of their own three-

mile limit law.

Premier Fielding practically admits that
the repeal movement in Nova Scotia is a
stand-and-deliver demand on the Federal
Government for more money. The demand
is based on the plea that the revenue of
Nova Scotia is insufficient for her wants;
but if that were a sufficient ground for mak-
ing & raid on the Federal treasury, it is
quite clear that these demands would never
cease. Mr. Fielding contrasts the present
state of things with that which existed be-
fore Confederation, when, he says, a low
tariff brought Nova Scotia all the revenue
she required. But it is useless to go back
to these times for examples or contrasts.
Nova Scotia herself, dissatisfied with a low
tariff, voted for a high tariff, and even now
she adheres tenaciously to one of the most
mischievous of all forms of duty, & coal tax.
Besides, of the enormous expenditure incur-
red for public works since the union, Nova
Scotia has received her full share and some-
thing more. As the burthen of this expendi-
ture cannot be got rid of, it is folly to talk of
going back to ante-union days. And it is
too late to invoke the fact that Nova Scotia
was forced into the union against her will ;
she herself afterwards deliberately ratified
what had been done by sending her
full representation to Ottawa to take part
in legislating for the confederation. It is
impossible to believe that the cry of repeal
was raised in goed faith ; for Mr. Fielding
must be perfectly well aware that it is
utterly impossible of realization.

Over twenty million acres of lands
(20,747,000) is held, in the United States, by
foreigners. A committee of Congress,
which has been considering the subject,
raises the question of reclaiming “such
lands as have been improvidently granted
to corporations.” A law to prevent the
future acquisition of lands by foreigners
would be intelligible, though it would be
going against the stream of international
liberality ; but the resumption of grants
would require to have some very good
toundation upon which to rest. The resump-
tion of thirty million acres last session,
for non-compliance with conditions, is
a healthy movement. The means of
creating future homesteads are getting
searce; and though it may be true, as the
committee says, that plenty of land for
settlers * is a great safegusid against pub-
lic disorder, tumults and riots,” the time is

coming, as Jefferson foresaw it would,
when some other safeguard will be need-
ed. But he did not see any other safeguard,
nor does this committee. Nevertheless
patriotic men will, in the near future, have
to set to work to find one. ’

It looks as if, after all, M. deLeoifeps
would find the means of financial sucoesh
for the Panama canal. No less than one
hundred and fifty thousand new subscrib-
ers for the bonds have come forward. The
present loan, if insufficient to complete the
canal will carry it so near completion that
it will not be allowed to remain unfinished.
When finished it cannot fail to be of great
benefit to the commerce of the world.

The present unprecedentedly low price of
silver is baving an adverse effect upon the
mining of that metal in Montana and
Arizona. Already several mills have closed,
and unless the price rise, others will follow.
The owners of the mines allege that their
industry is no longer profitable, and when
they stop work their statement may be
believed. If they were wise in their own
inte est, they would suspend production, in
the face of & glut in the market, if there
were not other reasons for so doing.

An Englishman, Mr. F. W. Fox, acoord-
ing to the M nitvban, ‘* thinks that the
government should grant large areas of
land free to the company or individual who
undertakes to found approved communities

of village townships,” the quantity of land

to be granted to be in proportion to the num-
ber of families settled. If this mean anly
free grants, the principle is already admit;
ted; if it mean a large residue of land
to the principal undertakers, public opinion
would not endorse the scheme. The pro-
posal that the settlers should be treated as
tenants is fatal to the scheme, and will
prevent its receiving serious consideration.

Much complaint is made of shipping de-
pression in Great Britain. At a conference
of steamship owners. recently held at New-
castle, Mr. Fyfe read a paper on the sybject.
There had been an over-production of fon-
nage during the last five years, aided by
the principle of limited liability, which is
said to be responsible for reckless borrow-
ing. Promoters are blamed for getting up
too many shipping companies. The laws
which regulate shipping, according to Mr.
Fyfe, are at fault, foreign as well as Bri-
tish ; but how foreign laws are going to be
altered in favour of the British does not ap-
pear. * During the last five years,” Mr.
Fyfe said, *Germany, France and Italy
had increased their tonnage 70 per cent.,
while British tonnage had increased only 40
per cent.” Ninety per cent. of the timber
trade of the Clyde is done in foreign, under
which terms must be included Canadisa
vessels. Whatever may be the remedy, i
there be one, the facts stated by Mr. Fyfe
are sufficiently startling.

The Marquis of Salisbury has promised
to consider the proposal pressed on him by
a deputation, to appoint a royal commission
or to summon & conference to take imlp
consideration the question of Imperial Fed-
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eration. A conference would end in loose
talk; aroyal commission would be obliged to
try to present the projectin a definite shape,
which has never yet been done. But even
aroyal commission canbe very vague, when
it tries, and when the subject is difficult,
it can avoid making any but the most gen-
eral recommendation or any recommenda-
tion at all. Something would, of course,
depend upon the instructions that it might
receive.

COTTON MANUFACTURES.

As may have been gathered from our
market reports, the market for cotton
goods of domestic manufacture has for
some time been unsatisfactory. One mill
agent after another, and one wholesale
jobber after another, offered to customers
better terms of some sort in order to retain
or secure the trade. To-day it was a cut
of a quarter cent per yard ; to-morrow it
was dating ahead 6ne month or two months
or three months. In whatever way the
‘cut’ was managed, it was demoralizing the
whole trade, and the by-word was common
that no profit was possible out of Canadian
cottons. Greys were being sold at 17c.,
16c., and even, in one case, 15¢c. per pound.
And the terms of credit often accepted
were wildly and foolishly long. Of course,
so long as our working spindles are in ex-
cess of the wants of the market, steadiness
in price cannot be expected. Overproduc-
tion is bound to occasion its usual results;
the supply being in excess of the demand,
it is but & matter of time when prices will
be forced down.

The position of things having long en-
ough been unsatisfactory, a meeting of
Canadian cotton manufacturers was held
in Montreal on Monday and Tuesday last.
The following mills were represented :
Hochelaga ; Halifax; Moncton Cotton Co.;
Merchants; Canada Cotton; Stormont
Cotton ; Kingston; Brantford; Lybster;
Merritton; Hamilton; Ontario; Dundas;
St. Croix ; Montreal Cotton ; Wm. Parks
& Son, St. John ; Windsor. The only large
mill not represented, so far as we know, is
the Gibson mill in New Brunswick. Mr.
John Harvey, of Hamilton, was chosen
chairman of the meeting, and Mr. Arthur
Plimsoll, secretary. Committees were
struck, and among the first resolutions
passed was one placing the minimum price
of grey product at 21 cents per pound. A
step in the direction of reducing product
was taken when the meeting agreed to
stop every mill on Saturday for twelve
weeks hence. This must ameliorate mat-
ters, though we should not like to predict
that it will cure the troubles of the trade.

In colored checked goods, if we are cor-
rectly informed, & minimum price has also
been established, namely 85 cents per
pound. These had been sold at 80 and
even 27 cents, prices at which the only
gainer was the consumer, a kind of philan-
thropy which, however pleasing to the re-
cipient who buys at retail, is too costly to
the mill, the jobber and the retailer to be
honestly continued. The lower grades of
bleached cottons, which were being sold,
probably at a loss, at 43 to 6e. per pound,
will by the agreement among the mills be

put at say 4} to 6jc. A very strong
form of agreement has been drawn up,
which prohibits the mills from dating ahead
or altering prices by means of rebates,
gifts or any other form of concession. A
penalty attaches to any violation of this
agreement. Besides the Saturday shutting
down, we have since learned, that the Associ-
ation may, in the discretion of its officers,
order a * shut-down " of a week at a time.
It has taken sometime to reach the point,
but the point appears to be reached, at
which cotton-mill proprietors are convinced
of the need of united instead of antag
onistic action in the direction of regulating
product. 1f that were done prices would
not be so liable to fall to an unremuner-
ative point.

THE GOVERNMENT SAVINGS BANKS.

In one sense the term Government Sav-
ings Bank, as administered in Canada, is
& misnomer. These institutions are agen-
cies for borrowing indefinite amounts of
money which the government does not
save, but spends. The French Government
proceeds on the same principle, and the
effect has been described by a French
writer as ‘ the sterilization of capital.” In
other European countries the money re-
ceived at the savings' Banks is loaned
either on mortgage or some other form of
security, which ensures its being employed
in reproduction. When this is done, the
money received at the savings' banks is
really saved, besides obtaining reproductive
employment. When the money is spent in
public works, it becomes fixed capital and
ceases to be available for direct reproduc-
tion. Public works aid distribution, and
indirectly encourage production; but a
country which has not a surplus of capital
available for reproduction, makes a mistake
when it locks up in enterprises domestic
capital, the equivalent of which it could
borrow abroad on equally good, if not better
terms.

All government loans should be for defi-
nite amounts; loans obtained through
savings’ banks are limited only by the
ability and the disposition of the lenders;
if they do not relax the control of parlia-
ment over the public expenditure, they
form an ever-present motive to swell its
amount. Money which comes in drib-
lets will be expended, when a loan would
not be sought in the open market. As
wealth continues to increase and the rate
of interest to fall, the amount of money
offered to the Government through its
savings banks will increase, and unless the
system be changed this capital will con-
tinue to be spent unproductively or to be
locked up in public works. It cannot be
wise to perpetuate a system of borrowing
merely because borrowing in this form can
be made to go on with fatal facility. And
yet this is what, as things now go, is
before us. It is quite certain that more
money would be borrowed in this form
than if resort must be had to the open mar-
ket for every new loan. A tendency of)
this sort is dangerous ; its influence is insi-|
dious and almost unseen ; its direction is

towards the rapids, from the brink of which|

it will be difficult, if not impossible, - to
retreat. '

The -withdrawal of increasing amounts
of domestic capiial from productive em-
ployment puts a check on the increase of
wealth. If outside capital should, to a cer-
tain extent, take the place of that thus
withdrawn, it must be obtained through the
agency of corporations, either in the form
of stock or bonds; but in whatever way it
is derived, it costs more than the Govern-
ment would have had to pay if it had bor.
rowed abroad. The difference is a loss to
the country. Whether the Government
pays more for its Savings’ Bank loans than
for what it borrows in England, is only a
part of the question : to the extent to which
absorption of capital through these savings’
banks takes place, the stock of reproduc-
tive capital is reduced : part is replaced, at
greater cost, and part is wholly lost to
reproduction,

In the condition of a country which has
abundance of capital for all purposes, and
is not under the necessity of resorting to
foreign markets for loans, Canada can
find nothing analogous to her situation, on
which to found a precedent. Even if it
were wise for the Government of such a
country to make irregular loans through
savings’ banks, it would not be wise for
Canada to follow the example. Canada
is, on th» whole a borrowing country, and
will continue to be so for a long time; and
if she borrows through corporations to make
up for what the Government unnecessarily
takes from reproduction, she must do so at
a loss. This loss, which has seldom or
never been taken into account, in this dis-
cussion, is one of the most serious effects
of the present system. While it is not the
duty of the Government to interpose its
guarantee for the purpose of reducing the
rate of interest to private borrowers, it is
clearly its duty to abstain from a system
of finance which has the effect of making
them pay higher for a portion of the capital
which they borrow than, but for its action,
they would have to pay.

The amount of deposits in these savings’
banks naturally tends to increase with the
fall in the general rate of interest. In pro-
portion as four per cent. rises above the
market rate of interest for deposits, on the
best corporate security, do people s ow an
increased desire to realize four per cent.,
with the security of the Government for re-
payment. There is & nominal limit to the
amount which can be received at a govern-
ment savings’' bank from any individual ;
but devices for overstepping this limit are
easily invented, and it results that these
institutions, which ostensibly exist in the
ifiterest of the poor man, are availed of by
wealthy persons who have learnt to make
separate deposits in the names of different
members of their families. The maximum
becomes every day more nominal and
ineffectual. There is some popular miscon-
ception about the duty of the Government, in
this particular. Its duty is to see that
savings’ bank depositors, some of whom
are ignorant persons, are reasonably well
secured ; but it is not the duty of the Gov-
ernment to convert these savings into
loans to itself. And future inconvenience
may result from the system, if it be allowed

.
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A lock-up of a dis-
proportionate amount of deposits, is always
liable to such a result, and a government
can claim no exemption from the operation
of natural laws which regulate monetary
affairs. A disproportionate amount of
these deposits is sure to be locked up in
time. The Government security is the best
so long as its finances are well and wisely
administered ; but the world has had abun-
dantexamples of government finance lagging
far behind that of corporations. What has
happened so often may happen again ; and
it is not wise to tempt fate in a particular
in which thé experiment has over and over
again proved disastrous.

The rate of interest paid by the Govern-
ment on deposits does not square with any
commercial rule. The deposits cost about
as much in interest as money obtained by
loan in the open market ; and of money re-
ceived on deposit a portion cannot be used,
but must be kept to answer the calls of
depositors ; allowance for this deduction
being made, it is difficult to believe that
these deposits do not cost more than ordi-
nary loans, although the Minister of Finance
contends that they do not. It is true, the
British Government allows three per cent.
on Savings’ Bank deposits, & rate which is,
all things considered, nearly as great &
that which the Canadian Government
pays. But the effect of the British rate is
not the same as that of the Canadian; three
per cent. is no doubt a great deal more than
British banks pay for deposits, when they
pay anything; but the official savings’
banks in that country are not complained
of as creating an artificial competition for
deposits. If any grievance of this kind ex-
isted we ‘should have heard of it. In
Canada a principal objection to the work-
ing of the Government Savings' Banks is
that they divert from other institutions an
undue proportion of deposits. We need not
dwell on a point about which so much has
already been said. The chief interest of
the public lies in the ultimate destination
of the deposits; the agency by which they
may be received and distributed is a matter
of minor concern. If thirty millions be
taken from the loanable capital of the

. country, available for purposes of produc-

tion and distribution, the effect will be to
cause a rise in the rate of interest and to
compel Canadians to compete at & disad-
vantage with countries in which the rateof
interest is lower. That is the effect of the
Government diverting a large floating cap-
ital from the channels of industry and
trade, and fixing it in public works, for
which, by a foreign loan, it could as easily
have provided. This andoubtedly explains
why the rate of interest does not fall to &
lower point than it has reached in this coun-
try. As a debtor country. which depem.is
for part of its capital on foreign loans, in
all sorts of forms, Canada would benefit by
a low rate of interest, and any artificial
process which abrormally raises the rate is
a public injury. v

If the Government lowered the rate of in-
terest on the deposits it receives, on what
principle ought it to proceed ? Would it be

justified in paying for money borrowed in

this form, as much as it pays in the open
market, full allowance being made for the

expense of management in both cases? On
commercial principles, it would be difficult
to deny that it might fairly do so. What
that rate would be it is impossible to say
with exactness. It might be three and &
half per cent, and could not be very far
from that figure. But three and a half per
cent. is more than banks which offer the
best security feel that they can afford to
pay. Isthe Government, then, bound to
avoid a competition which may prove in-
convenient to other receivers of deposits?
On commercial principles, it can hardly be
said that it is; if it be admitted that the
Government may become the custodian of
deposits, it can scarcely be denied that it
is entitled to pay for them as much as it
would have to pay for aloanin the open
market, allowance being made for the
portion which it cannot use. Lowering to
this rate, once it was ascertained, would
lessen but in a very slight degree the pres-
gure of the competition complained of ; the
deposits in the Government Savings' Banks
would be but very slightly reduced. The
credit of the Government is better than
that of any financial corporation; but it is
not therefore bound to make the equation
by refusing to pay as much for loans in one
form as it would be compelled to pay in
another. To do so would be to quit the
vantage ground of its superior credit which
it is, on the contrary, bound at all hazards
to maintain. If the Government may re-
ceive deposits at all, and treat them asa
loan to itself, it is quite clear that it may
pay for them as much as it would have to,
pay if the loans were made in any other
form.

But there is & fatal objection to the Gov-
ernment converting these deposits into
loans. The effect of the process is to trench
seriously upon the floating capital of the
country. To this injurions conversion there
ought to be an end. That done, the ques-
tion would remain whether Government
Savings’ Banks ought to exist in another
form ; whether the deposits received ought
to be re-loaned. The only argument in
favor of such a course is that depositors in
savings' banks include a large number of
persons ill able to take care of themselves,
and that it is the duty of the government to
gee that they are not cheated out of their
savings. That duty does undounbtedly lie
upon the government. but it does not fol-
low that it can discharge it only by enter-
ing the commercial arena. If that question
could be answered in the affirmative, which
we greatly doubt, then the official savings’
banks ought to be conducted so far on com-
mercial principles that security,against loss
resulting . from the administration of the
funds, would require to be taken. To make
certain, & margin of profitable profit, which
need not be altimately retained, would have
to be counted an; and this would imply the
reduction of the deposit rate toa point that
would allow of some profit being derived
from the process of re-loaning. Wb'ate'ver
else be done, the conversion of deposits into
loans to the Government ought to cease ab-

solutely and at once-

A saix of 7,300 pounds of cheese, at 7§ cents

ound, was made recently by the Wallace-
E:rrgpo?)?wesza&nd Butter Company to Mr.

Thos. Ballantyne of stratford.

COMPROMISE SETTLEMENTS.

A subject upon which much has been
said and written, especially of late years,
is, the injustice done to honest traders by
the facility with which dishonest or reck-
less ones secure favorable settlements
from their creditors, and are enabled to
resume business and further demoralize
trade. Additional reference to the subject
is likely to sound to our readers like a
thrice-told tale. At the same time it would
be well if every one realized that there ex-
ists, in this country as elsewhere, & serious
injustice in this respect.

No language is too strong to express our
reprobation of this unjustifiable practice.
All over the length and breadth of the
land are traders who have begun business
without sufficient capital and without suffi-
cient experience, or who have been entirely
ignorant or unmindful of sound business
principles, and whose failure was from the
day they commenced business only a ques-
tion of time. These men have, by attempts
to do the impossible, injured their neigh-
bors before their failure, and they have
been rehabilitated by creditors for no other
or better reason than that they were will-
ing to undertake to pay a little larger
price to creditors than it was thought would
be realized . after deducting expenses in an
ordinary liquidation. Deny it as we may,
the average wholesale creditor has made
the question of the immediate pecuniary
return to him the sole test of whether a
settlement should be granted. He has
ignored, entirely, such considerations as :
whether the business of his debtor has been
honestly,faithfully, or efficiently conducted.
Though there may have been incapacity,
recklessness, extravagance, the slaughter-
ing of goods below cost, and even strong
suspicion of dishonesty, the creditor, when
brought to the point of decision, has, in the
vast majority of cases, consented to & com-
promise for the real, if not the acknow-
ledged, reason that he considered he would
thereby save a few dollars as compared
with the liquidation of the insolvent’s
estate.

Worse than this, f r the whole truth
may as well be told. It has been thought
that after a settlement, especially if & fav-
orable one for the debtor, there would be
an exceptionally good opportunity to sell a
large quantity of goods to advantage for
some time to come. Hence creditors arriv-
ing at an understanding with their debtors
for future trade have been willing, not only
to consent themselves to the suggested
compromise, but to use every possible in
fluence, including the argument, that ¢ you
may be in the position to-morrow, in which
I am to-day,” to induce their fellow credi-
tors to accept the terms offered. In a
hundred other ways similar 'sinister influ-
ences have favored the granting of settle-
ments where they should have been rigidly
refused on any terms.

The inevitable consequences to legitimate
trade of such a course are too -obvious,
and have too often been emphasised
to need repetition here. Scores of honest
men have thus been driven to join the

great army of bankrupts for no other

reason than that they have had, through-
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out their whole business career, to face, in
the first place, the competition of those
whose business was carried on in such a
way that nothing but failure could possibly
result ; and again, still worse, the competi-
tion of the same men after their creditors
had reinstated them and given them
license to further undermine business. The
injustice thus perpetrated calls aloud for
vengeance upon those who are responsible
for such pernicious, short-sighted and im-
moral practices.

It may be said, and with much truth,
that this state of things would not exist to
the same extent were it not that there are
in the wholesale as well as in the retail
trade, firms that have neither the capital
nor experience to justify their existence.
It is too much to expect, that these men,

* who have themselves too often encouraged
the recklessness of their retail customers,
would in their ideas rise above a policy of
“from hand to mouth” dealing.

What then is the remedy for this state
of things ? An evil of the sort cannot be
cured in a day. It is of gradual growth,
and requires careful and patient handling
if it is to be eradicated, or even materially
amended. The remedy must come from
those in the wholesale trade who have a
real stake in the commerce of the country,
There are houses, but alas! too few, in
Canada who have done, and are doing,
their utmost to stem the tide of impudence
and rascality. To them all honor is due.
Their hands should be speedily strength.
ened by all who feel that they have any-
thing to lose in business and who are able
to rise above the present emergency and to
realize that very frequently a present loss
is an ultimate gain to all concerned.

ANOTHER YEAR'S RECORD.

Seven years ago we first gave the record
of nine of the most durable-looking of the
assessment life societies of Pennsylvania.
Only those having some collateral backing,
from benevolent brotherhoods, were taken.
None of them are believed to have done
any ‘“grave-yard” business, nor to have
admitted members without medical selec-
tion. Each year's official report of the In-
surance Commissioner has added to the re.
cord. Every ome of the nine grew in
membership during the first few years,
while death calls were light, but for years
past those which have survived have been
losing membors rapidly. The following is
a list of the original nine :—

Names of Membership in
Associations. 1877. 1880. 1884, 1885.
Mutual, Pottaville............ 83 95 dead
Monroe, Stroudsburg,...... 162 101 dead
0dd Fellows, Harrisburg 155 103 - dead
“ “ Titusville... 800 205 dead
“ “ _ Montrose ... 1,393 900 127 dead
Lake Shore Masonic......... 1,260 1,259 780 710
Temperance Mutual........ 2,350 1,445 924 1,054
Home Mutual . 002 3064 1,221 1115
United Brethren. 12,684 8934 7934

........................ 1998 11,376 10818

The membership is now about half, not-
withstanding the entrance of about 15,000
Bew members. Nearly 25,000 who were
formerly members have dropped out, and
five of the nine societies are unable longer
to protect those who were once so confident
that they would endure. In the remaining
four the cost Per $1,000 is now more than

six times what it was during their first
years and hence very few new members can
be induced to join.

Below will be found the record, year by
year, for twelve years past, of the three
largest of the above societies. The figures
found in the last column do not include ex-
penses, which would add about $3 to each
figure :—

TEMPERANCE MUTUAL BENEFIT.

Year. New Total No. of Per

Members. Members. Deaths. $1,000
1874.... 562 935 4 $427
1875.... 507 1,389 8 517
1876.... 551 1,549 14 9 03
1877....1,094 2,306 25 10 80
1878.... 415 1,757 23 13 08
1879.... 597 1,939 11 5 67
1880.... 483 1,445 33 22 83
1881.... 332 1,329 23 17 30
1882.... 49 957 20 20 90
1883.... 146 931 19 20 40
1884.... 273 924 20 21 64
1885.... 496 1,054 19 18 02

ODD-FELLOWS’ MUTUAL.

Year. New Total No. of Per

Members. Members. Deaths. £1,000
1874.... 207 1,688 11 $ 651
1875.... 241 1,802 17 921
1876.... 153 1,676 21 12 53
1877.... 87 1,393 19 13 64
1878.... 100 1,248 19 15 27
1879.... 220 1,097 20 18 23
1880.... 6 846 23 27 18
1881.... 3 539 10 18 55
1882.... 3 419 8 19 09
1883.... 0 282 13 46 09
1884.... 0 127 11 86 61
1885. . dead.

UNITED BRETHREN MUTUAL AID.

Year. New Total No. of Per

Members. Members. Deaths, $1,000
1874....1,713 7,033 58 $824
1875....3,721 9,900 110 11 11
1876....3,378 12,102 135 11 15
1877... .4,035 14,237 243 17 00
1878....4,633 13,826 256 18 51
1879....2,019 12,409 252 20 30
1880....1,967 12,684 308 24 28
1881....1,465 12,059 296 24 54
1882....1,093 10,947 335 30 60
1883.... 767 9,662 272 28 15
1884.... 477 8,224 312 37 93
1885.... 478 7,934 266 33 52

The Temperance Mutual, of Easton,
seems to have made a vigorous struggle the
past year, and to have met with a lighter
death loss than previously ; but this cannot

be expected to continue, in the face off1

assessment calls of $18.02 per $1000, plus
expenses. With $8 for expenses, this makes
a cost at and below which people, who
are even 40 years of age, can get permanent
insurance in an old-line company. The
0dd Fellows of Montrose has gone to join,
in retirement, its former companions, the
0dd Fellows of Harrisburg and Titusville,
and its ashes will not again be disturbed.
Its death rate per $1000 was onward and
upward to the very end, and the result was
costly to the 1802 brethren, who, ten years
ago, gloried in the cheap insurance they
were getting at $6 to $9 per $1,000. It was
too cheap to continue, but they could not
then be made to believe 80, and the result
is that many of them are now uninsured
and uninsarable. And thousands more are
pursuing the same will-o’-the-wisp, and
will meet the same fate. They cannot see
that two and two make only four, and not
ten, and never will make even five during
this century.

The United Brethren society appearsalso
to be rapidly approaching itsend. From its
own report we learn that in five of its classes

there are 4,993 members, and their average |

age is 53. At this age the expected deaths

according to the old-line experience, would
be 82, whereas the actual deaths in the five
classes, in 1885, were 136. This shows
very clearly the dropping out of healthy
lives, which have not been made to contri-
bute their fair share of the partnership
liability.

We now give a somewhat similar record
of three assessment societies under Masonic
care and supervision. These all tell the
same story of increasing membership while
losses were few, the climax being reached
in from five to eight years and then the
downward road to inevitable disaster.
There is no exception and no escape. Itis
the road that all societies must travel
whose chief attrac ion at ithe outset is mere
cheapness. The headquarters of the Lon.
don Masonic is at London, Ontario; of the
Southern Tier Masonic at Elmira, N, Y.,
and of the Illinois Masons’ Benevolent, at
Princeton, I

We give the average cost, not including
expenses, by periods of two or three years
in the last column, showing that assess-
ments‘have than doubled, trebled and'quad-
rupled since their earlier years :—

LONDON MASONIC MUTUAL BENEFIT.

Average No. of Costing By

Year. Members. Deaths. per $1,000. Periods.
18723 ....1,740 14 $804 §8.04
187%4...... 1,960 16 8.10)

26 1150 - 10.80

25 12.80 |

21 12.30)

20 1240 - 10.83

12 7.80 |

27 18.31

20 13.80 15.30

20 13.80

26 17.403
1884...... 1,484 21 14.15 16.55
1885. ... ., 1,436 26 18.10
1888...... 1,401 — 20.00 20.00

SOUTHERN TIER MASONIC RELIEF ASSOCIATION,

. i i
Tear, . Desil,  Sosting Aorgs,n
1869-70.... 742 5 $ 6.50 $ 6.50
1871-74 ....2,186 24 10.75) 11.00
1875.. .... 3,311 37 11.25) ’
1876.... .. 3,728 58 11.50)
1877...... 4,052 58 14.30 . 13.90
1878.. .... 4,274 51 11.90)
1879...... 4,403 73 16.60)
880.. .... 4,295 60 13.90 - 15.57
1881. .4,065 66 16.20
1882. ... .. 3,787 73 19.00) 17.85
1883......3458 68 16.70) 78
1884 ...... 3,427 74 21.30) 20.32
1885.. .... 3,361 65 19.33§ -
1886...... 3,395 — _— 20.00

ILLINOIS MASONS BENEVOLENT SOCIETY.
Average No. of Costing Average in

Year. Members. Deaths. per $1010. Periods,
1872-3.....2,324 10 $ 4.30 $ 4.30
1874........4,835 43 8.90)
1875........4,581 38 8.51+ 8.94
1876........4,466 42 9.40)
1877.......4,595 40 8.70
1878........4,887 63 12.88} 11.30
1879........4,514 55 12.22
1880. .......4,246 65 15.06)
1881........4,227 53 12,53 13.44
1883.......4474 57 12.74)
1883........4,851 69 14.22)
1884........4,336 66 15.21" 16.86
1885. .......3.629 69 21.15)
1886........2,896 — 23.82 23.82

Opposite 1886 we give the actual member-
ship at the beginning of this jyear, which
membership in all three cases is smaller
than the average. And }n the last column,
opposite the same year, 1 given the assess-
ment which will have to be paid this year
if the deaths are the same in number as in
1885, and the decrease of members is no
greater than last year.

To those who imagine that (1) the death
rate in a life insurance society does not in-
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crease, and that (2) cheapness can be per-
petuated by influx of new members, and
that (3) no reserve fund or accumulation is
necessary, and that (4) members will stand
by each other to the end in a brotherhood
society, we commend the above twelve
years’ actual record of the best assessment
societies. What it shews as to the increase
in cost of death assessments alone, in
each society since commencing, will be
seen at a glance from the following state-
ment :— i

Bocieties. Then. Now.
Temperance Mutual Benefit... $4.27 $18.02
Odd Fellows’ Mutual ........ 6.51 86.61
United Brethren Mutual Aid.. 8.24 33.54
London MasonicMutual Benefit 8.04 20.00
Southern Tier Masonic...... 6.50 20.32
Illinois Masons’ Benevolent 4.30 23.82

Average of the six societies 6.31 33.71

Who wants a certificate in either of the
six societies at the present time ? Nobody,
unless he is an old man, or pretty sure of
an early death.

The following figures show the rise and
fall of assessment insurance societies during
the past nine years in the two great states
of Pennsylvania and Ohio, as attested by
the pages of the Insurance Commissioners’
reports for those states :—

. RISE. FALL.

Year. Penn. Ohijo. Year. Penn. Ohio.
1877.... 15 1882.... 35 67
1878.... 19 1883.... 24 37
1879.... 23 1884.... 17 21
1880.... 45 .. 1885.... 12 18
1881.... 152 78 1886 several more gone

TORONTO TRADE FIGURES.

The imports at the port of Torouto
during the month of July 1885 were not so
large by upwards of $211,000 as in the
same month this year, the totals being
$1,455,737 and $1,667,102, respectively.
According to the returns furnished by the
Board of Trade we bought more dry goods
by $98,576 during the month just past than
we did in the July previous. From the list
of the principal articles printed below it will
be seen that in only iron and steel goods
and wood goods are the figuresof July 1885
larger than in the corresponding month of
this year.

IMPORTS,
Articles. July ’86. July '85.

Cotton Goods.....cce.v... $150,706 $161,455
Fancy goods:............. 57,368 51,697
H_ats and bonnets......... 16,802 13,574
Silk goods................ 117,131 82,632
Woollen goods..... ....... 414,779 353,952
Total dry goods....... $756,786 $663,210
Books and pamphlets. ... .. $ 29,269 $ 25,007
Coal and coke............. 32,500 11,297
Drugs and medicines...... 15,642 12,308
Earthen and chinaware.... 29,409 16,600
Furs.................c.... 13,920 9,868
Glass and glassware....... 29,638 10,921
Iron and steel zoods........ 95,575 106,864
Jewellery ................. 22,255 13,169
Leather ‘goods......o0uee.+ 50,182 36,015
Musical instruments... .. .- 9,744 5,984
aPEr goods. . .. .. ..o eees 23,443 19,301
00d goods........o0unne- 8,437 11,251

Field products and manufactures asshown
by the expo:t returns for July 1885 were
slightly in excess of those for last month.
All the other articles. however, stand in
favor of July 1886, and our total exports
for the month come quite close upon $200,-
000, while those for the like month of last
Year were only $108,682. A comparison

may readily be made from the annexed

table.

EXPORTS.

July '86. July '85.

Products of the mine...... $ 280 $ 75
o . fisheries. .. 280

b “ forest ..... 59,185 12,076

Animals and their:produce. 106,341 64,033

Field products............ 2,076 ~ 3,097

Manufactures.... - 27,711 28,352

Miscellaneous.............. 3,662 1,049

$199,525 $108,682

A HARD CASE.

A subscriber cites the case of a young man
who opens a general store with capital borrow-
ed from his father, buys goods upon credit,
converts as much of them as possible into
money and then gives & chattel mortgage to
his father upon the remainder. We are asked
whether there is any mode of procedure open
to creditors to recover from either father or son.

There is quite & number of * modes of pro-
cedure ”’ open to the creditor in such a case.
When his claim falls due he may sue the son
for it, and no doubt the court will award him
judgment. He will probably then find himself
in the positior: of one who desired to get blood
out of a turnip. He may also take proceed-
ings to have the mortgage to the father set
aside as a preference, and if he is able to sat-
isty the court that at the time the mortgage
was given the son was in insolvent circum-
stances he will probably succeed. After fight-
ing the matter out he will, under our pres-
ent practice, be bound to share with all
the other creditors, including perhaps the
father, and possibly pay his own expenses.
Probably, however, the greatest good that any
oreditor may derive from such an incident as
this, if properly appreciated, will flow from
the reflection that before having sold goods on
oredit, he should have ascertained something of
the young man’s antecedents, to have learned
what capital he had and whether it was his
own, or merely loaned to him ; what experience
he possessed ; what were his principles, and
whether he was likely to succeed in business.
1f wholesale merchants are so anxious to crowd
off their goods without making proper enquiry
and exercising intelligent judgment upon the
prospect of success of those to whom they
gell, they must expect just such consequences
as appear to have arisen in the case of which
a subscriber complains.

A LUMBER DEALER'S GRIEVANCE.

A foeling of general and pronounced dissatis-
faotion at present exists amongst local lumber
dealers in respect of the new freight regula-
tions which recently took effect on the various
lines of railway running into this city. Under
the arrangements adopted on the 1st inst.,
shippers are required to fill up a oertificate,
duly witnessed, showing the quantity, date of
cut, and description of all lumber loaded on
each car. A table of estimated weights is then
applied and the freight computed according to
the weight of each 1,000 feet. For example, a
car of thoroughly dry pine lumber, containing
10,000 feet, board measure, estimated at 2,700
pounds per 1,000 feet, would be way-billed at
27,000 pounds. Lumber which has lzeen out
and piled four months or over is classified by
the railway as “Dry”; that whioh.hs.s been
cut and piled at least two months is termed
«Part Seasoned,” and all under that period is
congidered “Green.” Here, then, is the system
under which, the dealers aver, they and the

freight agents can never harmonious’y work

together. It is claimed by the former that the
schedule of weights prepared by the latter is
inconsistent and smacks too much of guess
work. Attention, for instance, is drawn to the
case of white pine, white wood and basswood,
the estimated weight for which is 8,500 pounds
per thousand feet; while pine, spruce and hem-
lock slabs are scheduled at 4,000 pounds per
cord. This, it is affirmed, is manifestly dis-
proportionate. But the prime objection is
found in the conténtion generally set up
that lumber, which is sold by the foot,
should also be freighted at a certain rate per
foot. Exposed as it is to rain, snow, and sun-
shine, the difficulty of arriving at even an ap-
proximately correct weight is apparent. It
was only the other day,” relates a dealer,
“that T shipped from a northern mill a lot of
lumber which stood in & high and dry position.
It had been cut only six weeks, but was dry
enough to class, at least, as ‘ partly seasoned,’
or 3,000 pounds per 1,000 feet, and on this I
based my quotation. The railway authorities
would take it only as ‘green,’ and I lost money
on the sale.” It is quite impossible, we are
told, for the trade to quote prices with any
degree of accuracy under existing circum-
stances. Something should at once be done to -
remedy matters. S8addled with these unsavory
regulations the situation of the lumber dealer,
many of whose contracts were made when he
knew with some certainty what he should have
to pay for freight, is anything but pleasant.
Would not a conference between the lumber
section of the Board of Trade aud the freight
departments result in a scheme which would
be more acceptable to all concerned? 8uch is
a summary of the complaints made by lamber
dealers.

But we fear that the adoption of these meas-
ures by the railways is the result of flagrant
abuses, on the part of some dealers, of the old
system. It is well-known that numerous in-
stances of over-loading are not lacking. The
placing of as much as five, and even ten thous-
and pounds more than the car is intended to
carry, has been detected. Broken journals and
truck gear have resulted and these in their turn
have been the cause of many serious accidents.
The railway companies must protect them-
selves against such practices, and it is to be
regretted that the inordinate greed of a few
lumbermen should be the means of deranging
what might otherwise be pleasant relations be-
tween shipper and freight agent.

PETROLEUM.

From the half-yearly returns compiled by
the Petrolia Advertiser, the situation in the
Canadian oil market is found o be anything
but encouraging. Production has been going
on at the rate of 40,000 barrels of crude per
month while the amount used has not reached
35,000 barrels, showing that surplus stocks are
piling up at the rate of 5,000 barrels per month.
Reports from all the principal places in Can-
ada, however, seem to point to the fact that
that supplies of refined oil were never known
to be so low at this season, and it is thought
that September will see a heavy draft on sur-
plus stocks. But Canadian refiners have &
dangerous rival in American oil. Its consump-
tion in this country has been steadily inoreas-
ing, as will be seen from the following figures.
The quantity imported into the Dominion
during six months in 1883 was 1,237,773 gals,;
in 1884 it reached 1,382,089 gals.; upwards of
1,573,280 gals. was sold in 1885, and in 1886 the
figures stand &t 1,666,623 gals. In the same

years the sales of Canadian oil weve in gals.!
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1883. 1884. 1885. 1886. | shippers by rail have been D. Morris, R. H.| o wonder that this port holds the premiet:ship
2,778,616 3,038,466 2,754,640 2,930,376 | Klock & Co., Barnard & Mackay, Timmins &

Showing the total consumption of both Ameri-
can and Canadian oils for the six months of
1886 to have been 270,000 gallons more than
for the same period of 1885. Of this increase
175,736 gals. was Canadian and 94,3314 gals.
American oil.

If Canadian refined, which is 80 much
cheaper than the American brand, is, as the
Advertiser believes, as good an article as that
produced across the line, how is it that so
much American oil finds its way into our mar-
ket? In Pennsylvania, New York and Ohio
regions the daily production of oil is not far
from 80,000 barrels. More than two-thirds of
thisenormous yield comes from the first-named
state, four counties alone producing almost
sufficient to supply the trade. It is the boast
of the Bradford Ere that so long as Americans
produce oil below the dollar or 75-cent mark
there is no danger that our oil will be driven
from the markets of the world. The cheap-
ness of the cru(_ie and refined goods, it avers,
enables the dealer to reach a larger class of
consumers than ever before.

On the other hand, the Topic believes that
there will be more native oil sold this year.
But the demand will not be so spasmodic, nor
subject to such fluctuations as last year, while
the improvement in the quality will give the
trade a firmer hold upon the country. In 1885
large quantities were bought on speculation in
anticipation of the advance which followed ;
this year dealers are content to allow refiners
to carry the stocks and to buy as the demand
dictates, there being no present indication of
higher prices.

For the welfare of all interested in this im-
portant industry it is to be hoped that the pro-
ducer will confine the output of crude within
the demands. An intemperate and impetnous
policy seems to be the rule. The statement is
made by the journal last quoted, that: Sosoon
a8 the prospects appear bright there is a mad
rush to produce oil, until the market is over-
loaded and values decline below a figure that it
can be produced at. Had the drill been
allowed to rest this summer there would be-
yond doubt have been a good price realized for
crude, but all hope has been killed by a few
months’ insane selfishness.

Tesatimony of a similar tenor is given by the
Advertiser, which says: In the face of all this
increase in stook and 75 cent crude oil, the drill
keeps rapidly moving, and producers seem to
be as anxious to produce oil as though it were
worth double the price. The same journal
admits that the town is suffering greatly in
consequence of the low price of crude, and that
the refiners could easily pay one dollar instead
of 75 cents, yet the producer persists in his
madcap-like course of over-stocking the market
with the raw article. The situation needs the
thoughtful consideration of the oil men, and
steps should at once be taken to prevent mat-
ters going from bad to worse.

TIMBER AND LUMBER NOTES.

Advices from Ottawa say that the cut of
square timber has considerably fallen away of
late, owing to the increased demard in the old
country for sawn lumber in preference to the
bulk blocks. From enquiries made by the
Free Press the conclusion is reached that a less
quantity than ever before known has passed
through the Chaudiere slides this season, the
Canadian Pacific Railway taking large quan-
tities down by rail from Nipissing to Papineau-
ville, where the logs are rafted and floated
onwards by water to Quebec, The principal

Gorman and J. & G. Bryson. The Free Press
learns that the cut is not expected to be large
this season, and on account of the railroad
facilities a very much smaller quantity than
usual will pass through the Chaudiere slides.

The Kingston and Pembroke Railway Com-
pany intends running a special train, for the
next sixty days, between Calabogie and Miss-
issippi. The train will carry logs for Messrs.
Boyd Caldwell & Son. This is necessary, as
the firm desires to get its logs to Carleton
Place this year.

Mr. J. M. Irwin has sent forward from
Lakefield to Quebec by all rail communication
eight hundred and fifty pieces of square timber
during the past week.. This, says a Peterboro’
exchange, is the first time that the all-rail
route has been utilized by lumbermen there
for the transhipment of square timber. It
has the advantages of being quicker, less risky,
and the insurance on the stock is less. Mr.
Irwin will send more square timber by the
same route.

The biggest load of saw-logs ever hauled
over a road in Washington Territory, if not in
the United States, recently arrived at Seattle,
U.T. It consisted of 18 logs upon nine cars,
the logs being 24 feet long, 42 feet, 60 feet and
120 feet. The latter are intended for spars of
the largest dimensions, one having a diameter
of 36 inches in the middle and the other 48,
the larger log containing by measurement
13,000 feet of lumber. In the 18 logs is 100,-
000 feet of lumber. These logs were fallen by
Duval Kane and A. W. Graves in a day and a
half,and were hauled from the woods and
placed on the carsin 13 hours. The spars will
be shipped to the Atlantic coast. The gross
weight of the 18 logs is estimated at 650,000
pounds.

A comparative statement of timber, staves,
etc., measured and culled to the 6th inst. at
Quebec, is furnished as follows by the
Chronicle :—

1884. 1885. 1886.

Waney White

Pine...... 1,138,836 1,104,731 1,328,667
White Pine.. 1,113,903 1,105,565 879,814
RedPine.... 198,516 43,313 163,849
Oak........ 480,478 1,108,357 511,032
Elm........ 599,574 742,874 375,266
Ash........ 371,722 181,824 117,958
Basswood .. 4415 47 218
Butternut .. 1,788 3,054 192
Tamarac.. .. 18,004 1,983 8,337
Birch & Maple 185.111 305,502 160,493
Std. Btaves.. 16.6.2.22 45.8.2.10 36.1.3.1
W. I.Staves.. 69.8.1.23 81.8.0.20 8.1.2.16
Brl. Staves.. 0.6.2.13 195.9.3.25  ......

All the Chaudiere and Hull mills are at
present running night and day. Notwith.
standing the temporary lull in American trade
better times are shortly expected. At all
events, the present programme is to saw up all
the logs which were taken.

At Orillia the lumber business is said to be
very brisk. The Longford Lumber Company
is cutting about 110,000 feet per day.

The steamship “ Cameo ” left Montreal late
last week for London, having on board 1,781,-
000 feet of lumber shipped by Byrant, Powis
& Bryant. It is said to be one of the largest
cargoes of its kind loaded on any ocean vessel
this season.

When in the Surrey Commercial Docks the
other day a representative of the London
Timber Trades Journal was particularly struck
by a fine fresh parcel of large-sized birch,
which was beingdischarged from the * Alfield "
in Canada Dock. This, he relates, was about
a8 nice a sample of Quebec wood of this

desoription as he had seen, and says tha it is

for this class of timber.

In the Ottawa district the movement of
sawlogs is thus shown by the Citizen :—Mc-
Lachlan Bros.’ rafts composed of 266 cribs,
containing 6,118 pieces from the River Pete-
wawa, left the foot of the Calumet on the 30th
July. Thistle, Carswell & Co.’s raft of 174
cribs passed through the Chats Slide on the
3rd inst. The following is & statement of the
quantities of timber, etc., which passed
through the Chaudiere Slide since 1st July :—

. 8q. Timber
Owners. Cribs. Pieces.
Wm. Mackey ............ 116 2,600
John Mackay ............ 95 2,272
A. & W. J. Mohr........ 138 2,512
Thomson & McLean ...... 27 613
376 7,997
Through Gatineau boom since 18th June :—
Round & Flat
Owners. Bawlogs. Timber.
W. C. Edwards & Co... 10,656 e
McCraken, Boyle & Co.. e 9,862
The Rathbarn Co.... 15,280 veee
Hamilton Bros........ 48,495 e
J. McLaren & Co...... 63,992 4,756
Peter Pauze.......... ceen 898
133,423 15,516

The same journal of the 3lst July reports
that there was some spirit in the bidding for
whitewood. The St. John spruce planks, ex
‘* Avoca ” however, went remarkably cheap, at
an almost uniform price of £6 5s., buyers
making no distinction between the 11 and 9 in.
though a few of the lots of the latter fell at £6.
The 3rds Quebec, per the ‘ Craigallion,” also
planks went at similar values ; here again the
9 in. were valued as the planks.

Tonnage, generally, in the English market,
is declining with very little prospect of im-
provement, and the action of shipowners in
withdrawing their vessels has not had the
result hoped for by the Timber Trades Journal,
and though ships continue to be withdrawn,
there are, unfortunately for owners, plenty of
others to take their place.

TELEPHONE SERVICE IN FRANCE.

Having come to the conclusion that it is
time to extend the telepbone system through-
out France, the government of that country
has decreed that all the telephonic lines in
France are to become the property of the State,
but are to be worked under its surveillance by
& company which is to buy out all existing in-
terests. The company is to provide gratuit-
ous, telephonic communication to every com.
mane in France which has not already a tele-
graphic office, and to every town from which
30 subscriptions may be guaranteed. The ad-
vantages thus given to the country wi 1 be very
great.

In the first place, says the Pall Mall
Gazette, all the rural districts which are at
present shut out from the telegraphic trunk
Llines, will be put into communication with
them by telephone. Telegraphic messages,
which are now transmitted to these villages
by special messenger at considerable cost, will
in future be sent on by telephone, without any
extra payment. Then, in the second place,
towns of the second and third rank which have
not yet started a telephone, will be given one.
Among the places which will be benefitted in
this way are Avignon, Montpelier, Toulouse,
Nimes, Dijon, Macon, Amiens, Boulogne, Caen'
Rennes, and Orleans. The price of subscrip-
tions in towns where the telephone is already
installed is also to be reduced—in Paris from
£24 & year to £16, and in provincial towns

from £16 to £12. The advantages to the pub-
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lic and to the State (which gets the whole
telephone system for nothing, the concession
to the new company being for 35 years only)
are obvious; whether the arrangements will
be equally advantageous to the company re-
mains to be seen. In any case, 1t is not to be
allowed to reap too much profit, for as soon as
it begins to pay more than six per cent. divi-
dend, 15 per cent. of its surplus profits is to
go to the State.

The journal quoted has nothing to say about
the disadvantage of state-directed telephones.
English and Scotch “experience is that the
absurd and restrictive policy of the government
hampers those who desire to use the instrument
and that the public of the United Kingdom
would use more telephones and be far better
served if the telephone service were in private
hands.

QUEBEC BOARD OF TRADE.

There was a large attendance of members
and others at the quarterly meeting of the
Quebec Board of Trade on Wednesday of last
week. Mr. Joseph Shehyn, M.P.P., presi-
dent, occupied the chair, and in the course of
his remarks said that the council of the board
in May last, with a view of obtaining a shorter
route than any existing to the seaboard and
increasing local connections for the city, had
petitioned the Governmeut, asking for aid
towards the extension of the Quebec Central
railroad to the boundary line, there to con-
nect with lines thence to the Atlantic coast.

An Act to authorize municipal councils to
pass by.laws providing for the taxation of
personal property, had been taken up in the
legislature and opposed, as well a8 Mr. Tuar-
cotte’s bill regarding the absolute appointment
of assignees in the localities where an insol-
vent resides. Mr. Shehyn informed the meet-
ing that both these bills had been thrown out-

In referring to the communication of the
London (Eng.) Chamber of Commerce on the
subject of insolvency legislation the president
said that repeated efforts had been made by
the Quebec and other boards in the direction
of obtaining Dominion legislation to guide the
equitable winding up of insolvent estates in
Canada, but as yet without any favorable
issue. He was, however, pleased to say that
the Council had written the London Chamber
to the effect that with recent additions to and
changes in the Provincial laws of Quebec, the
winding up and control of bankrupt estates
was placed in the hands of creditors whose
power was such as to facilitate an early and
prompt disposal of the estates. He much re-
gretted that no uniform Federal law existed
in the premises.

As was noted in these columns a few weeks
ago the Council commaunicated with the five
lines of railway terminating at Quebec and
Levis and requested the favorable considera-
tion of the proposal to run weekly excursion
trains for the accommodation of merchants.
Except in the case of the Quebec Central no
action has been taken. The Grand Trunk
Railway had intimated its willingness to allow
commercial travellers to carry 300 Ibs. of lug.
gage free, but as it is understood that this
Privilege existed already to all such travellers
a8 hold mileage tickets the promised change
will not be broad in its application as it is be-
lieved that those not holding mileage tickets
are few in number. .

It having been felt that a return to the
former arrangements of trains between Que-
bec and Montreal whereby passengers could
leave Quebec at 9 a. m. and reach Ottawa the
samie day and vice versa would be a great boon

to those having business counections, the
Council laid the matter before the Canadian
Pacific Railway authorities who have inti-
mated that they will enquire into the matter,
but fear that the traffic will not warrant the
extra outlay which would be incurred to main-
tain such a service.

" Inreply to a letter asking whether it was
the intention of the Canadian Pacific Railway
to erect an elevator in Quebeo, the general
manager of that company said that an elevator
would be of little use where there was no
grain trade. When such a trade was created
the company would do its part towards build,
ing it up.

The president in announcing the re-election
of Mr. R. R. Dobell as Harbor Commissioner
said that the members would feel pleased to
see that the council had again elected as its
representative & gentleman who had been all
along one of the rare exceptions, who had con-
sistently been in favor of the harbor worhs as
an enterprise which would ultimately turn
out a great terminal point for Western pro-
duce, and which he considered as a work that
when con;pleted would place the port in the
most favorable position for handling freight
seeking foreign markets. It wasright, he con-
sidered, that a gentleman who had shown such
a strong interest in the welfare of the port,
and who had throughout expressed such greag
faith in the future of Quebec as a shipping
point in the terminal facilities which would
be offered through our magpificent system of
harbor improvements—should again be elected
to the office of Harbor Commissioner. “It is
very desirable,” said Mr. Shehyn, “that we
ghould with all due convenience be in a posi-
tion to do our share of the traffic from our
great North.-West seeking an outlet o the sea
board.”

After the discussion of matters pertaining
to the harbor works the meeting adjourned in
order to give Mr. Alex. Woods an opportunity
to turnish the members with some statistics
relative to trade with Australia.

FIERY JULY.

It falls to the lot of July 1886 to be singled
out by that painstaking chronicler of the N.Y.
Commercial Bulletin as having & fire record only
equalled or surpassed by that of its namesake
in 1866—twenty years ago—when the Port-
jsnd, Me., fire cost property-owners $10,000,-
000. This fact causes the Bulletin to reiterate
the view expressed by a well-known insurance
man in New York, that the number and de-
gtructiveness of fires in July must be taken as
showing an increasing tendency of property to
burn, even where it cannot be assumed that
the property-owner (insured or uninsured)
could have prevented the fire.

The month just passed seems to have borne
a very bad character for several past years. In
July 1845 a fire destroyed 302 buildings in the
business district of New York; it might have
destroyed many more but for the substantial
walls of the Commercial Bulletin building. Mon-
treal sustained & lossof $5,000,000 in July 1852
and in the same menth nine years later Bos-
ton was visited by & $1,000,000 fire. Then came
the $10,000,000 sweep—caused by a firecracker
—in Portland, which fire compelled the organi-
zation of the National Board of Fire Under-
writers’, Chicago, saw $5,000,000 worth of pro-
perty devoured by the flames in July 1.874, and
the complete remodelling of that city’s fire
department.

The Bulletin's files show that there have
been, in the United Btates and Canada, 174

fires in July, this year, where the reported loga

has reached or exceeded $10,000 in each case.
Of such fires the aggregate footing is $8;250,-
000. The fires of less than $10,000 have been
unusually numerous and to an amount that
fully justifies the addition, by the authority
quoted, of $1,750,000 for their estimated de-
structiveness. This gives $10,000,000 as the
most reasonable total of July’s fire waste. It
will thus be seen that July has not failed in
its endeavors to maintain its previous unenvi-
able reputation, for the Bulletin charges it with
having & record nearly 50 per cent. worse than
the average of that month for the past dozen
years.

THE BRITON MEDICAL LIFE.

A large and angry crowd of policy holders in
the Briton Medioal Life Association met at the
Cannon street hotel, London, on the 26th of
July, for the purpose of declaring by ballot
whether the company should be wound up or
& scheme of re-construction sanctioned. The
proceedings are thus described by the Review :
The meeting was announced to begin at two,
but long before that time the stairs and corri-
dors of the hotel leading to the large hall in
which it was to take place, were crowded by
persons clamorous for admission. When the
doors of the hall were opened the place was
speedily filled by & noisy and excited gathering,
containing & large proportion of policy-holders
who had just arrived from the country, and
particularly from the north of England. Mr.
Dever, on essaying to tell the meeting the sum
they had by way of assets, could not be heard
for the uproar which prevailed. Several gentle-
men were speaking as loud as they could sim-
ultaneously as to the best course to pursue, one
recommending that the Public Prosecutor be
communicated with, another that the conoern
be wound up, athird that it be re.construoted,
and a fourth that the meeting should adjourn
to a larger building. Finally, after about an
hour’s continuous ‘uproar, it was decided to
adjourn the meeting to Exeter Hall, and mean.:
while print and eirculate the report which Mr.
Dever had prepared. Further, it was agreed
to ask leave to vote by proxy. Since then
judicial proceedings have been taken to wind
up the business of the company; and it was
stated that the most strenuous efforts would
be made to punish the parties on whose shoul-
ders the ruin of the company rested.

LIFE INSURANCE A8 A BENEFIT TO
MEN OF MODERATE MEANS.

There is one class of men that the life agent
always finds the hardest to deal with, and
this is the small shopkeeper. Possibly his
stock in trade will not represent more than
one or two thousand dollars, and yet he
serenely fancies that this will be all that can
be needed for his family’s support in the event
of his death. If you talk to this kind of in-
dividual of the benefits of life insurance, he
will deny his need of it. Askhim if his goods
are insured against fire, and he will promptly
reply ¢ of course.” ‘

There is a strange anomaly in the position
hereby assumed which he fails to recognise.
He will insure his goods against fire, when
there is a chance that he will never have a loss
from this cause ; yet at the same time he fails
to realize the fact that death is a certainty
from which there is absolutely no escape.
When it comes to a proposal to insure his life
against an event that is absolutely certain, he
will begin to demonstrate, to his own satisfac.
tion at least, how much better he can do with

his money. He will argue that a certain wam
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of money set apart annually for a given num-
ber of years will produce a larger sum than
that provided for in the policy. He assumes,
of course, that he will live for that length of
time, and if his assumptions were sound and
resolutely ocarried out, the result of his rea-
soning would be likewise ; but here arises the
great difficulty. ‘‘Boast not thyself of to-
morrow " is an injunction that he heeds not.
Other men may die and he will even enumer-
ate this or that one who ought to insare, be-
cause they will not have long to live; but
when it comes to his own case, he looks at
death as something likely to occur only in the
remote future, and therefore not worthy of pre-
sent consideration. Perhaps he will quote his
father or grandfather, who died at a good old
age, forgetting or ignoring the fact that the
struggle for existence in these days is very
much greater than it was in a past generation.
Everything in this age is carried on by the
high pressure principle, and what would
formerly require a month’s time to transact is
now crowded into a few days.

But there is another point overlooked by
this class of objectors. In almost all cases &
large part of their stock is bought on credit.
The value of the goods is not their value to
their owner until they are paid for. Doubt-
less they will be in time, if he lives ; but how
will it be should he be cut off at & moment’s
notice? As long as he was alive to carry out
his well-studied plans, all was serene; but,
with his controlling brain stilled forever, there
isjno one that can take up his unfinished work
and carry it on without loss. There will be
clamorous creditors to meet, who will deplore
his loss, bot at the same time assurehis widow
that ¢ business is business,” and that the out-
standing bills must be met. The result is a
sacrifice sale of the stock, at prices far below
its value, and the widow will be lucky indeed
if there is anything left as her share.

How often has this been exemplified in every- |
day life. How easy for almost any one to
recall some instance of the kind; yet how
simple it would have been to have avoided it
all. A policy of life insurance, sufficient to
cover the ordinary outstanding indebtedness,
would have cost but a small amount, much
less than he had often paid for some trifling
gratification. It would have helped him, while
alive, in a most material way. His credit
would have been the stronger for that fact, for
the act would show an honest intention, to
provide for the payment of honest debts, that
his creditors would appreciate. Nor would
his demise bring down upon his heirs a host
of hungry creditors. The prompt payment of
the policy claim would enable his representa-
tives to liguidate outstanding obligations, as
they might mature, without the sacrifice of a
single dollar.

Every honest man desires to leave behind
him & good name. In what better way can he
secure this than by the act that provides for
the payment of his just debts.. The argument
that he will pay if he lives goes for naught
when it is known that he could provide for
payment in any event by a trifling act of self
denial. No man has the right to presume
upon the chances of living, the less so when
those chances are going to affect others beside
himself. If he takes out a life policy and does
live twenty or thirty years longer, he is none
the worse off. The policy by that time will
have acquired a value of its own. If by that
time he feels that his family no longer'stand
in need of protection, he can take out a paid-up
polioy, or surrender his old policy to the com-
pany for an equitable cash value. When he
comes to calculate what his insurance has

really cost him, he will be greatly surprised at
its cheapness for the risk it has covered.

An illustration of the uncertainty of life
came to light not long ago in Chicago. Twenty
years ago, a young mechanic took out an en-
dowment policy for one thousand dollars. He
had the usual ups and downs to be met with
in the life of an humble workman, but he stuck
faithfully to his policy. Last fall it matured,
and the amount was promptly paid him by
the company. 8o pleased was he with the
result, and the sense of security that he had
enjoyed in its protection, that he immediately
reinsured in the same company for a similar
amount. Three months later hedied, although
at the time of making his second application
he was in robust health and seemed good for
many years of life, The proceeds of his first
policy had been used to make the final payment
on his home. The second amount was all the
ready money left to his family.

While not believing in the necessity of con-
tinually holding up the fear of death in order
to induce a man to insure, yet there are times
when & man will so blindly refuse to take this
chance into consideration that it is doing him
a kindness to confront him with solid facts
that he does not like to be told of. There are
cases where life insurance is a good investment,
looked at in thislight only ; but over and above
all in importance is the fact that it is more
than this. Itis a protection that no man with
others dependent upon him for support can
afford to be without. He cannot evade death,
but he can rob it of much of its terror, and die
with the calm assurance that his duty both to
his family and the world at large has been
entirely fulfilled. And life insurance comes
in as the best and surest, if not the only sub-

stantial help in this direction.—Commercial
Bulletin.

—From the shipping returns of the United
Kingdom for 1885 we gather that on the 31st
December last there were 23,230 vessels of an
aggregate tonnage of 7,387,208 on the registers
of the United Kingdom, as compared with
24,149 vessels of 7.363,707 tons at the same
date in 1884. In the course of 1885 there
were 852 new vessels put into the water, the
gross tonnage of which was 405,386 ; the
figures for 1884 being 1,001 and 497,442 re-
spectively ; and for 1883, 1,174 and 768,576
respectively. A ‘total of 322,855 British ves-
sels, of 66,319,801 tons entered British ports
during the year, and 284,480, of 60,437,903
tons cleared outwards ; and 26,590 foreign ves-
sels, of 10,103,519 tons entered, and 26,061
vessels, of 9,883,611, cleared outwards in the
same period .

—DMost unfavorable accounts are to hand
regarding the iron trade of West Cumberland.
The Glasgow Herald learns that the condition
is one of great gravity. The demand for all
kinds of Bessemer iron and steel having fallen
off in a marked degree during the last twelve
months, the purchases of raw material have
also decreased very considerably, until at
length a crisis has been reached. In the
Cleator Moor, Frizington, and Egremont dis-
tricts, which produce the chief portion of the
mineral, the iron-ore trade is in a more de-
pressed condition than has ever previously
been known. A great deal of foreign ore has
also been imported. It is feared that the
worst has not yet been experienced. The Car-
ron Iron Company has given a fortnight’s
notice to its men that their services will not
be further needed ; the Crossfield Iron Com-
pany has placed its men on half-time; and

the mines of Mr. Sterling, which are among

the most extensive in the district, are also
to be put on short time. The Eskett mines
have been closed, and those belonging to
Messrs. Charles Cammell & Company have
also ceased working, over 200 men being
thrown out of work at this particular mine
alone.

—Cotton manufacturing in England is evi-
dently being attended with the most discour-
aging results. In Lancashire the condition of
the trade is reflected in the Oldham share list,
which shows that out of 85 mills represented,
only 15 are paying dividends averaging about
5 per cent., while the shares of firat-class mills
are selling at a small proportion of the paid-up
amount. It is a notable fact that the
machine-making companies which suapply
these mills with machinery are paying
10 per cent. besides adding to their reserve
fund. The extension of mills in Lanca-
shire in the midst of very low trade,
shows how tenaciously Lancashire clings to
the source of her early greatness, which is
under present conditions only an unsubstan-
tial dream so far as dividends to shareholders
is concerned ; and where 1t is to end it is im-
possible for anyone to tell.

—A little while ago the reports from corres-
pondents of the Boston Shoe and Leather Re-
porter were all of a lugubrious tenor—traffic
dull, prices weakening, collections tardy, feel.
ings of discouragement general. Now, says
the Reporter, the advices are all of the opposite
purport. Traffic is animated, prices are
strengthéning somewhat, payments are regular
and prompf, most manufacturing industries
are flourishing, and confidence seems to be
largely restored. If prices are still low, pro-
ducers, at least, have reached the point at
which they will consent to no further reduc-
tion, and consumers appear to recognize the
fact. They buy with more freedom. They do
not make much effort to beat down. Of course
they must have the goods, whether they are
cheap or dear, and since they are about as
cheap as ever they were, it does not require
any remarkable degree of foresight or courage
to buy them ; the chances of getting the best
end of the bargain are very much in their
favor. That of itself is & good deal of a stimu-
lant to trade.

—In the early part of the present season
there were much bustle and activity in the
Detroit shipyards. The men, however, became
dissatisfied and strikes ensued. The employ-
ers were forced to concede, but with a resump-
tion of work came a turn in the tide. Compe-
tition, at an increased cost for wages, was out
of the question and the inevitable end resulted.
The contrast with the spring months is most
marked. To-day, there are said to be fewer
men by 400, working in these Jestablishments,
and that portion of the city’s population which
relies on support from this industry must also
suffer severely.

—Immigrants continue to pour into Mani-
toba. The record kept by the Intelhigence
office shows the number for the month of July
to have been 1,156, The list includes 30
nationalities, viz.: Canadians, 291 ; French,
13; Norwegians, 15; Scotch, 119; Irish, 32;
Germans,10 ; English, 262 ; Russians, 4 ; Bo-
hemians, 21 ; Americans, 1; Swedes, 11 ; Hun.
garians, 4; Icelanders, 349 ; Finlanders, 6;
Italians, 7; Danes, 1; Roumanians, 2 ; Austra-
!'lians, 4; Holland, 3. As many as 550 arrived
during one week.
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-—Those shareholders who have stood by the
English Loan Company, of London, Ont.,
which is now in process of liquidation, will
probably congratulate themselves that they
did not follow the advice tendered by sundry
wiseacres two years ago to dispose of their
stock for 60, 55 or even 50 cents on the dollar.
In a circular dated, August 10th, the liquidator
announces that the company having sold its
building for $20,000, is enabled to make a
further return of capital to shareholders of ten
per cent., which, together with the previous
dividend of eighty per cent., leaves but ten per
cent still due. A few mortgages, several farms
in Parry Sound District, North Bruce, Grey
and Eastern Ontario, constitute the remaining
assets of the English Loan. These, when
realized upon, will, it is thought by some, pay
& final dividend of fifteen per cent.

—On being asked his opinion as to the con-
dition of the crops in Northwestern and South-
ern Manitoba, which portions of that province
he thoroughly inspected, Hon. 8. C. Wood,
general manager of the Freehold Loan and
Savings Co. in this city, said to a Sun l:eporter
“1 must confess, that I was most agreeably
surprised with what I saw. From what I had
heard about the drought and other things I
had come to the conclusion that the outlook
was & pretty blue one for Manitoba, that in
fact there would not be half a crop, and that
the farmers were in a bad way. My visit has
entirely dissipated any such erroneous con-
clusion, for I never saw a better crop in the
province, and what is better, we never met
a single complaining farmer during our entire
trip. They were all hopeful, and all in good
spirits over the prospects.”

—Jules and Adolphe Berthier, directors of
the French Credit Generale, in Paris, have
been sentenced to undergo one year’s imprison-
ment and to pay a fine of 3,000 francs for dis-
tributing fictitious dividends. Which piece of
news causes the Philadelphia Record to remark
that “these enterprising gentlemen have evi-
dently made a mistake in location. To pay
unearned dividends on watered stock is a finan-
cial achievement so common in the United
States, that there isn’t jail-room enough.f'0
hold the corporation managers who connive
at it.”

—A paragraph in last week’s issue referring
to the Employers’ Liability Assurance Corpo-
ration should not have included Joint Life
amongst the various kinds of business which
the company will transact here. Itis more
properly described as a species of Accident In-
surance called Joint Assurance, by which all
employers’ risks under the act, as well as com-
Ppensation to workmen, are covered.

Eorrespondence,

A PIONEER’S LETTER.

To the Editor of the Monetary Times.

8m,—Will you kindly allow me to occupy &
small space in your valuable and highly
Gﬂteemeg paper in” which to supplement your
sketch, of some weeks ago, with a few addi-
tional facts relating to the now rising &tlx;'l
ﬂoﬂrishing village of Mattawa. The C. P. R.
has successfully opened up & mine of wealth to
the industrious emigrant, the pioneer lumber-
man and the exploring mineralogist. Thg

wa and Mattawa rivers at this point, an

above here in & west ana north-westerly di-
Yection, drain a vast extent of beautifully
timbered country which has yielded millions
of dollars of wealth to the Government in past

years and also to those who have been engaged
in the manufacture of lumber. Almost daily
in the winter season there may be seen from
fifty to one hundred teams heavily laden with
merchandise of various kinds leaving Matttwa
for the different depots and shanties, situated
on some nine or ten large rivers and lakes, the
produce of which nearly all passes _through
Mattawa by water during the spring and
summer season.

All of these lakes and rivers hereabout
abound with fish of almost every description
and size that are to be found in fresh water,
from the beautiful brook trout, some three or
four inches in length, to the large fresh water
salmon weighing forty pounds and upwards.
T. e surrounding country supplies to tpe
hunter abundance of game of various descrip-
tions such as moose, cariboo, deer, brown
bear, &c., &c. Iam confidentthat the tourists
and pleasure seekers who wish to enjoy them-
selves and build up their hea.lt'h might do so
with advantage by paying this town a visit
at the proper season of the year where canoes
and guides may be obtained to all points of
interest.

Thaking you Mr. Editor for your kindness,
I remain very truly yours, &c.

A. M. Eary,
A pioneer of Mattawa.

Duggan and occupied by Braun, who looses
$3,000. insnred in Western $2,000, loss on
buildings $10,000, insured $3,500 in Western.
——Wallacetown, 6th.—Robb’s dry goods
store, Henry’s hotel, Wallen’s store, Manson’s
tailor shop, Gourley’s butcher shop and J. T.
Sifton’s store room burned. Loss $15,000,
partly covered.——Brantford, 6th.—A. N. G.
Ogilvie’s residence and T. James’ stable
d-stroyed. The latter’s and J. Comerford’s
dwelling damaged. Ogilvie’s loss $2,500, in-
sarance $1,200 in Lancashire and $600 in
Altna; James’ and Comeford’s loss about
$100, insured.

STOCKS IN MONTREAL.

MonTeEAL, Aug. 11th, 1886.

Meetings.

BANK OF BRITISH COLUMBIA.

At the half-yearly general meeting of the
shareholders of the Bank of British Columbia
held on July 27 in London, Eng., Mr. R
Gillespie, who presided, said that at this
period of the year the board was not able to
render a statement of accounts. He had,
however, received a telegram giving th_em the
results of the half-year's working, which ex-
hibited an improvement as compared with
$hose for the corresponding period of the
previous year. They were now enabled to pay
an interim dividend at the rate of 6 per cent.

r annum, totransfer £5,000 to the reserve
und, and to carry forward £§,000 to next
half year, at the close of which he hoped
they would be in a position to pay the usual
dividend, and, he trusted, the usna.! bonqg,
The completion of the Canadian Pacific rail-
way was now an scoomplished fact, and it
must prove advantageous not only to the in.
terests of the Dominion generally, but also to
British Columbia, with which the bank was
more particnlarly concerned. The Esquimault
and Nanaimo railway was expected to be com-
pleted this year, which was another circum-
stance in their favor. It was not improbable
that at an early period they would open a
branch at Vancouver. Mining operations
were becoming more developed with the open-
ing of the Canadian Pacific railway, and it
was hoped that there would be an increased
emigration. He also thought he saw an im-
proved tone in general business.

FIRE RECORD.

Ontarto.—Ottawa, 8th.—Wood’s saw mill at
River Desert destroyed. Loss $1,500, not in-
gured.——8imcoe, 5th.—Mr. Glazebrook’s
barn and sheds with contents burned. Not
insured. Loss $3,000.—Trenton, 10th.—
Fanning and planing mill of Wm. Fitzpat-
rick, also L Bros’. planing factory
destroyed. Loss about $5,000 ; no insurance.
—_Kingston, 10th.—Salvation Army bar-
racks burned, insured for 34.000.-—.—Stmthroy,
7th.—Walter Glenn’s barn with contents
burned. . Loss heavy and nom}nal insurance.
____Oakville, 11th.—Mrs. thhn_mt's barn
with 40 tons hay and a.gripultuul implements
destroyed. Loss $2,500, insared in Western
$1,7560.——Goderich, 11th.—Arthur’s grain and
implement storehouse and Old Ontario Hotel
burned, loss $900, covered in B?yal.———Moulx.
pette, 11th.—Geo. Raymond’s barns on
Sheall’s Island struck by lightning and
destroyed. Loss about $4,000, partly insured.
——Dadvisville, 5th.—-Br§mskl 's hotel an’d
outbuildings, Jno. Davis’ barn, Brewe;s
blacksmith shop and the school-house de-
stroyed by fire. Brunskill’s loss about 36,000:
covered in Westemdﬂ,ﬁgo A l}?::: lo:gso:wo ;
wer $200, and 8chooi- ——
Toronto. " he Woodbine Hotel owned by
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BLEACHING BY ELECTRICITY.

In the fleld of electro.chemistry one of the
most interesting and ingenious operations of a
practical character is that invented and
brought to a stage of commercial success by M.
Hermite, in which the process of bleaching is
carried out by electrolysis. One great advan-
tage claimed for the electric process, says the
London Electrical Review, is that a saving in
cost is effected of about 50 per cent. as ocom-
pared with the use of bleaching powder ; and
another is, that it does not involve that danger
to the tissues operated upon, which exists in
the present process. owing to the presence of
lime in the bleaching solution. Under the
present system textile materials are not bleach-
ed perfectly white, but at a certain stage of the
chemical process have to be withdrawn from
its influence and perfected by the tedious oper-
ation of bleaching on grass. This is rendered
unnecessary by M. Hermite’s mode of working,
the bleaching being completed with the one
operation, thus effecting an economy of both
time and money. The working of the appar-
atus i very simple, and by means of & am-
meter and voltmeter it can be regulated and
ocontrolled at any distaace from the bleaching
tanks. A solution of chloride of magnesium is
submitted to the action of an electrio current
with an electromotive force of 4 volts through
platinum electrodes, causing chlorine to be lib-
erated, and at the same time oxygen from the
water, & cycle of changes taking place which
result ultimately in the regeneration of the
chloride of magnesium. There is, dore,
no practical loss in the ohloride of magnesium,
a.nf it is due to this fact, together with its low
prioe (£3 per ton as compared with £6 10s. for
bleaching powder), that the plan shows such a
saving of cost as compared with that generally
adopted hitherto.

—A¢ the annual meeting of the New Bruns-
wick Railway company held in 8t. John, N.
B., on the 5th inst., the report submitted
showed the gross earnings for the past year to
have been $956,944.52 all of which was spent
on the road and equipments. Samuel Thorne
was elected president, and J. Kennedy Todd,
vice-president.

Tae Customs’ duties collected at the port of
Frede icton, N. B., for the month of July
show & slight falling off as compared with the
00! nging month of last year. The figures
are: July 1886, 93,212.67 ; July 1885, $3,344.54.
Decrease $181,67.

3
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Eammercial,

MONTREAL MARKETS.

MoxnTREAL, August 11th, 1886.

The business situation partakes of the usual
mid.-summer character, though showing an
improvement on last year at this time. For
groceries there is rather a better enquiry to be
noted, but all other lines are about as reported
for the last several weeks. Collections are
fair for the season. Grain crops are being cut

pretty generally thoughout this section, and
the yield promises well. The share market
has ruled pretty active and shows a gain in
values generally, since a week ago; Montreal
has sold up to 2174; Merchants 126 to 126%;
Commerce, 124 ; Richelieu, 78 to 78%;
Telegraph at 130 to 1304 ; Cotton stocks have
been ¢ boomed  to some extent on account of
the meeting of manufacturers now being held
here, and Hochelaga has sold at 120; Dundas
74 ; Montreal Cotton Co. 113 ; Canada 90.

AsHEs.—Receipts, which had been rather
more liberal, have again fallen off. The fea-
ture of the week has been the shipment by one
dealer of some 400 bris. to France ; there have
also been shipments of some 200 brls. to Bri.
tain. No. 1 pots are quoted at $3.60 to $3.65;
seconds $3.20; no recent sales of pearls.

CemenTs, FIrECcLAY &c.—There is a fair
amount of business doing, and prices are
slightly firmer. We quote :—Portland cement
$2.40 to £2.75 as to lot ; Roman $2.75; Cana-
dian, $1.75 ; fireclay $1.50 per bag ; firebricks
$22.50 to $24.00 per thousand.

Fisn.—Some few lots of new Cape Breton
herrings are to hand and selling at $5.00 to
$5.25 ; the catch is not very large; reports as
to the take of Labradors are yet wanting. No
new salmon has been received here, though
some small lots have reached Quebec. Dry
Cod is still quoted at $3 to $3.25.

Dry Goops.—Little that is new can be
noted in this line; orders are not numerous
just now, and travellers are nearly all in.
Shipments of goods sold are now in order, and
most houses are pretty well occupied in this
respect. City retail business continues good,
in marked contrast to last year when pecotte
reigned supreme. Collections, as is expected
at this time, are somewhat slower than they
have been. A ocotton congress is in session
here this week, at which all Canadian mills
but one are represented, the results of their
deliberations had not been made public at the
moment of writing, but in all likelihood there
will be some revision of the price list.

Groceries.—There is a rather better all-
round enquiry, and country orders are rather
freer. Payments continue fair. Sugars are
moving freely at about same figures, granu.
lated being 6 3-16 at refinery, bright yellows
are not obtainable ; some samples of crystal.
lized raws from New York which have been
offered here do not seem to have brought forth
any offers. Stocks of molasses have become
pretty well concentrated and 3lc. is now low-
est figure for Barbadoes. Teas are moving
more freely, there is a better demand from
the country, and some enquiry from Western
jobbing centres. Large deliveries are still re-
ported from Japan, where the market is
easier for lower grades. It is generally con-
ceded that the new crop of fruits will be a
good one, and the market is expected to open
at about last year’s figures. Local stooks are
almost nil. In spices cloves are a little easier
at home, pepper remains firm. Canned goods
show a general advance ; peas are up 10 cents
a dozen ; salmon is also dearer; lobsters are
reported scarce at places of packing ; there is
some talk of a combination among the tomatoe
canners and the price being put at $1.20.

LeATHER AND SHoEs.—Bhoe men are all
fairly busy, but do not seem to be buying very
much at the moment, and in leather matters
are quiet. Prices, however are very steady,
and there is no undue accumulation of stocks;
hides continue firm at late advance. Late re-
turns from splits and buff sent to England do
not show any advance on prices obtainable in
the local market. We quote :—Spanish sole
B. A. No. 1, 24 to 26¢.; do. No. 2, B. A.;+21 to
28¢. ; No. 1 Ordinary Spanish, 23 to 24c.; No.
2 do., 21 t0 22¢c.; No. 1 China, 22 to 23¢c.; No.
2, 21 to 22¢. ; ditto, Buffalo Sole, No. 1, 21 to
22c.; ditto, No. 2, 193 to 2lc.; Hemlock
Slaughter, No. 1, 26 to 27c.; oak sole, 45 to
50c. ; Waxed Upper, light and medium, 83 to

39c¢.; ditto, heavy, 82 to 36c.; Grained, 34 to
37c.; Scotch grained, 36 to 42c.; Bplits large,
22 to 28c. ; ditto, small, 16 to 24c.; Calf-splits,
28 to 32c. ; Calfskins, (35 to 46 1bs.), 70 to 80c.;
Imitation French ¢ alf, shins 80 to 85 ; Russet
Sheepskin Linings, 30 to 40c.; Harness, 24 to
33c. ; Buffed Cow, 13 to 16c.; Pebbled Cow,
12 to 15}c.; Rough 13 to 28c.; Russet and
Bridle, 54 to 55¢.

MeTraLs ANp Harpware.—There is no change
in these lines, and the demand for all metals
is bused on current requirements only. The
British market is unchanged and iron warrants
are cabled at 39s 1d. Locally prices are sub-
jeot to little change. Tin, which had receded
toabout £95 at home, has again climbed up to
£97 10s. A large sale of copper amounting to
8,000,000 or 10,000,000 pounds, by the Hecla
and Calumet companies 18 reported, which has
given more strength to the market. We quote:
Summerlee, $17 to $17.50 ; Gartsherrie, $16.50 ;
Langloan and Coltness, $17 ; Shott, $16.50 to
$17; Eglinton and Dalmellington, $15 to $15.50 ;
Calder, $16.50 to $17 ; Carnbroe, $16 ; Hema-
tite, $18 to $19; Siemens, No. 1, $16.50 to $17;
Bar Iron, $1,60 to $1.65; Best Refined,
$1-85; Siemens Bar, $2.10; Canada Plates,
Blaina, $2.25 to $2.35; Penne, etc., $2.35
to $2.40. Tin Plates, Bradley Charcoal,
$5.75 to $6.00; Charcoal I.C., $4.25 to
$4.75; do. I. X., $5.50 to $6.00; Coke I.C.,
$3.75 to $4.00 ; Galvanized sheets, No. 28, 5}c
to 7c, according to brand; Tinned sheets,
coke, No. 24, 64c¢ No. 26, 7c, the usual extra
for large sizes. Hoops and bands, per 100
lbs., $2.00; Boiler Plate, per 100 lbs.,
——; Staffordshire, $2.25 to $2.50 ; Common
Sheet iron, $2.00 to $2.10; Steel Boiler Plate,
$2.50 to $2.75 ; heads, $4.00 ; Russian Sheet
Iron, 10¢ to 1lc. Lead, per 100 lbs.—Pig, $4
to $4.25 ; Sheet, $4.25 to $4.50 ; Bhot, $6.00 to
$6.50: best cast steel, 11¢ to13¢, firm ; Spring,
$2.75 to $3.00; Tire, $2.54 to $2.75 ; Sleigh
shoe, $2.00 to $2.25 ; Round Machinery Steel,
3¢ to 3¢ per lb. - Ingot tin, 24c to 25c: Bar
Tin, 26¢ ; Ingot Copper, 12¢c to 13¢c: Sheet
Zinc, $4.25 to $5.00 ; Spelter, $4.00 to $4.25 ;
R)right Iron Wire, Nos. 0 to 6, $2.40, per 100

8.

O1s aNp Paints.—Linseed oil remaina at
last quoted figares, but will doubtless be sub-
ject to an advance shortly, as seed has already
gone up considerably at home; turpentine is
still 55c. ; olive oil is in very light demand at
$1 to $1.05 for pure: castor 83c. ; steam refined
seal 44 to 46c.; N’fl'd Cod 50 to 524c. Leads
and colors remain as last quoted, as follows;
Leads (chemicully pure and first-class brands
only) $6.00; No. 1, $5.25; No. 2, $4.50; No. 3
$4.25. Dry white lead, 53c. ; red do. 4} to 44c.
London washed whiting, 60 to 60c.; Paris
white, $1,25 ; Cookson’s Venetian Red, $1.75;
other brands Venetian Red, $1.50 to $1.60 ;
Yellow ochre, $1.50; Spruce ochre, $2 to $3.
Glass $1.60 per 50 feet for first break ; $1.70
for second break.

Savt.—Business is rather dull and values are
slightly easier. We quote elevens at 41 to 43c. ;
twelves 39 to 41c. ; factory filled $1.10 to $1.15;

‘HE BEST ROOFING IN THE WORLD,
WALTERS' PA’I.‘EN_’I METALLIC SHINGLES.

They lessen your insurance.
They are attractive in appearance.
" 'They are one third the weight of wood.
They are one-ninth the weight of slate.
They can be put on by oruinary workmen, at
one-third the cost of wood or slate for labor and nails.
They will last a life-time.

Send for circulars and references. Sole manu-

facturers in Canada, MoDONALD, KEMP & 0O.,
Toronto.

Eureka and Ashton’s $2.40; Rice’s pure dairy
$2.00 ;. rock salt $10 & ton; Turk’s Island 25¢.
a bushel.

‘Woor.—Mill men are reported to be all well
employed, and a good demand exists more par-
ticularly for imported wools. The tendency of
the market is towards firmness. We quote :—
Cape 134 to 15c.; Australian from 16c. up-
wards, according to quality. Domestic, A
super, 27 to 38c.; B super, 22 to 24c.; B super
22 to 24c.; unassorted, 27 to 22¢c. ; fleece, 19 to
21c. nominal ; black 21 to 22c.

TORONTO MARKETS.

Toronto, August 12th, 1884.

Bank shares on the Stock Exchange im-
proved so rapidly that a sharp reaction occur-
red in some stocks, though closing quotations
are higher than last week, with the exception
of Commerce, which sold at a decline of £, at
123}, as against 125 on Friday last. Montreal
shows a gain of 13, Ontario of 1 % and Fed-
eral 3.

An active enquiry for Western Assurance
with light offerings of stock, advanced the
price to 143}. a rise of 4}. Consumers’ Gas
was strong and gained 1 9%, to 190 bid, A
decided weakness was developed in Canada
North-west, closing at a fall of 3/, with 64/6
bid and 65/ asked.

Among the Loan Societies, Imperial sold at
117; Canada Permanent at 206 and London
and Canadian Loan at rates rising from 159§
to 161. The general feeling of the market
remains ¢ Bullish.”

Boors ANp Smors.—Manufacturers appear
satisfied with the amount of business being
done. Matters would be still better were it
not for competition, which is keen. Fall
orders are being shipped, and there are suffi-

Leading Wholesale Trade of Hamilton,

REMOVED

T0 OUR NEW WAREHOUSE,

MAIN STREET WEST,

(South side), between James & McNab,

Where we will be pleased to receive a call from our
friends and customers.

W. H. GILLARD & CO.

Wholesale Grocers.
HAMILTON, - - - ONTARIO.

Brown, Balhur & o
IMPORTERS

WholesaleD (rocers,

HAMILTON. .

B, GREENING & G0,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,
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cient on the books to keep all the machinas | There appears no present indications of any (I Forelgn
busy for some weeks to come. = 3 | relief. Values in Chicago are high. - ﬁ inestid } Wﬂn['
GRrAIN AND Frour.—Prices for all descrip-| Luwmper.—Trade in Toronto is fairly active. ) 0 e
tions of wheat and flour remain as at last| There is still a scarcity of long bill stuff, but —_—
reported. The market bas ruled dull and |other kindsare plentiful. The indications are Wool Broker, ADVANCES

neglected, with values nominal. Barley has
not yet begun to move. There is a slightly
firmer tendency in peas, which now quote at
59 to 60c. Oats are enquired for at 36 to 37c.,
an advance of & cent. on last week’s figures.
Both corn and rye are held higher, say 53 to
55¢. for the former, and 57 to 58c. for the
latter. Bran is unchanged. Our quotations
of last week for flour and meal are repeated.

GRrocERIES.—Business is fairly satisfactory
for this season of the year. Perhaps August
will not turn out gquite so good as in other
Years owing to the early harvest which makes
matters quieter in the country for the time
being. But September will pull up the aver-
age. Sugars continue to ruleat former figures;
refiners show no disposition to make conces-
sions and have apparently very few samples to
offer. Btorekeepers are not buying much at
the moment. The usual demand exists for
teas, the stock of which has been added to by
the arrival of the first consignment ex W. B.
Flint and Canadian Pacitic Railway. The ex-
ceedingly favorable rates of freight at which
these goods are brought by the new route will
enable purchases to be made to better advan-
tage, say from 2 to 3c. per pound. Writing
under date of London, 30th July, Messrs. I.
Lewenz & Co. say : “A fairly steady tone now
prevails in the market. New season’s black
leaf teas selling under 10d. meet with ready
bl}yers for hqme trade and export, and teas
with some paint up to 1/. are going fairly well
too, but for finer grades the demand continues
extremely limited ; n/s. Foochow teas of which
some kinds, notably Paklings at and under 1/-
have latterly made rather better prices. New
Make Congous have been a little irregular, o'nly
the well-made curly leaf sorts which were in
smaller supply going better. Old teas were
this week in generally better demand, and Red-
leaf Congoys for price much wanted for home
use and shipping. These must now be quoted
& good }d. per lb. dearer, with nothing offering
under 6d. Common siftings of last season’s
Import can still be bought at 3 to 33d. Scented
teas show no new feature beyond the recent
adv.a.nc.e in Canton Capers which has been
maintained. Indian teas show a slightly im-
Proved market for old imports as the new teas
80 far received continue to prove disappointing.
Ceylon Growths which mark an improvement
1n quality are in good demand, while Javas,
among which there was lately nothing strik-
Ing, have met with less attention. Both in the
North as well as in the Foochow districts rainy
weather is said to have spoiled the later crops,
80 that we must be prepared to see a consider-
able portion of the second and third crop teas
turn out common.” From the Rio News we
learn that the coffee crop year just closed, has
shown no very marked features, but has been
fairly satisfactory to exporters. The estimates|
were very close to the actual out-turn, they
being from 4,000,000 to 4,250,000 bags, and the
receipts amounting to about 8,890,000. From
150,000 to 250,000 bags are probably carried
over. As to the current crop year the extreme
estimates seem to be that the Rio crop will
produce from 3,750,000 to 4,250,000 bags. The
News inclines to the belief that the larger figures
will more nea,rly a,pproa.ch the truth.

Harpware. —Affairs in the warehouseg are as
brisk as they are expected to be at this mid-
summer season. -Prospects are encouraging
for the fall. There has been another advance
in ingot tin abroad, but this market has not

ot been affected. Considerable quantities of
ead are changing hands. Orders for window
glass have all been filled and stocks in the
hands of wholesalers are pretty well reduced,
but will soon be supplemented by fall arrivals.
8isal rope can be had here for 8jc. which is
8aid to be the makers’ price.

Hipes anxp Sxins.—Dealers readily take all
the hides that offer at our prices. Salted green
hides are away above the views of tanners.
There is the ordinary enquiry for lambs and
Pelts. Tallow continues 88 lt’iyull as ever. We
Tepeat previous quotations all through the list.

Lesrner.—All' things considered trade in

18 department is not at all bad. Prices are
steady and without change. Operations at

® tanneries are seriously interfered with
OWing to the high price of hides. We hear

% some factories east of here are doing next
O nothing on this account while others are con-
ring the advisability of closing down.

that all the lumber now being made will be
both for local use and shipment,

Ppointing to & brisk fall trade. Lath
and shingles are in ample stock.  Some,com-
plaings Aye heard that cars are hard to get and

required
prospegh

shippiénts suffer serious delay from this cause.
Owijng to an increase of freights we have made

a change in the price of more than one item
under the heading of Toronto prices current.

Provisions.—In hog products there is a fair
jobbing trade being done. Long clear is firmer
and sales are now made in case lots at 8}c.
There is a scarcity of hams, which bring l4c
to 144c. Lard is steady at 9jc to 10c. At 13c
w0 134c eggs are also firm. Not much is doing
in butter ; selections to city trade bring 13¢ to
140, and lots that have been heated are worth
10c to 1lle. We make no change in cheese,
which is steady Evaporated apples are dull
and neglected. Hops have advanced to 20c to
25¢, and some are said to be holding at 30c.
Sales are numerous.

‘Woor.—There seems to be a fair demand for
wool at firm but unchanged prices. The bulk
of fleece now being in, only small lots find
their way to market. Latest reports from
Europe quote fine wools firm and rising.
Some dealers who pretend to know do not
believe in the permanency of the increase.
‘We make no change in our list,

MAITLAND & RIXON,

OWEN SOUND,

Forwarders & Commssion Merchants,

Dealers in Pressed Hay, Grain and Supplies.
Lumbe: men and Contractors’ Supplies & specialty

J. W. MAITLAND. H. RIXON.

Waverley Knitting Go. (Limited.)

OFFICE: WORKS :
DUNDAS, Cnt. | PRESTON, Ont.
Ladies’ ——ew’ .‘n.s“o ’U-derclotbh;
e s
& Ge:l-‘u';:’ nhir .

Dominion Card Clothing Works,

York sStreet, DUNDAS
W. R. GRAY & SONS, - - Proprietors.
Manufacture every descri&tjon of .
Card Clothing and Woollen Mills Supplies.

TORONTO, CANADA. coxsm?m'rs.
M. P. DE LOUCHE,

Wire -Bed Manufacturer.

Eramosa Bridge - - GUELPH, Ont.

Wholessale and Retail.

EQUITABLE
Life Assurance Society,

120 BROADWAY, - NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,558,387.50
LIABILITIES, 4 per cent.

Valuation ............ 52,691,148.87
SURPLUS, ............. . $18,862,289 18

(Surplus on N. Y, Standard,
interest, §17,495,329.

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company. )

New Assurance in 1885..8 98,011,878.00
Outstanding Assarance .. 857,888,248.00
Total Paid Policy-Holders

7,188,689.05

ald
in 1885 ...........
Paid Policy-Holders since

88,211,175.68
16,5690,053.18

cf-
Organization
Income ............

Improvement During the Year.
Increase of Premium In-

p)er cent.

......

COME ..ooveveennnnans '1,430,849.00
Increase of Surplus ...... 78,622.08
Ine¢rease of Assets ........ 8,891,461.96

New Assurance written 1n 1863, the largest blasi-
ness ever tra ted by the Society or by any other
company in a single yedr; the business of 1884 three

ons over that of 1883, and that of 1885 eleven
millions over that of 1884.

Skilfal Life Insurance Agents can do more
business for the Equitable thpa‘w,lor by other com-
y, and consequently can earn mere money for

pan;
themselves. Interviews and oorrespondence invited.

go hnﬂze-l the XET

e oo i Panaas o
8

5:2! ::test lntel;‘es:gearing Bonds, 8o that if the G

VE

March, 1678, and

he year 18685: —

crease was
PREMIUMS

1884 of
?5:’513. _And its inorease during the year was

increase.
SUBANCE. IN FORCE.—The total in

INS]
during: 5585, of §1

The ZTNA LIFE received $

sufficlent to shew the leadin

ree years in force, and are ren
ot Oftatre:

Bafzfx;e ins
Rates and the

WESTERN CANADA BRANCH,

&t Plans now before the publio.

ce that date, is regularly de

value of its Deposit at Ottawa is close upon a MILLIO

$16,861,636

amount of ETNA Endowment and Life Policies in force in Canada, mocrd!ng to the last Govern-

‘1:1:3: Retn?:u, and 85,056.764 was the New Insurance taken in the ZTNA LIFE by the most
busineéss men, bankers and financiers of Canada during 1885,

The foliowing is a Bynopsis of the Government Returns made by the Life Insurance Companies for

32,
$53,685
Canads, in 40 companies, is $149,952,713. being an increase

,408,087. The ZTNA LIFE holds .13,351.885 of the whole, or upwards of one-tenth

 intrease for the year was nearly A MILLION
and Ita position held by the ETNA LIFE in the Dominion. It

The sbove s a t a8 well as Life | MOST

ulek with the } public, because it es Endowment as well as Life Insurance, of the
n‘n;% rice. Its new Policies are Non-Forfeitable and In utable after
Bﬁn%-‘g e pdered PERFECTLY SECURE by Deposit of the Reserv:

GOVERNMENT LIFE INSURANGE.

LWSUBANCE COMPANY has been transacting in Canada since
ENT LIFE INSURANCE. The full legal reserve upon every

ted in the hands of the Ottawa Government, in
0Old Company with its THIRTY MILLIONS OF

ASSETS to disappear from the face of the earth to-morrow, there are sufficient Government Bonds
in the Ro:;::r-aenorgl’s hands to re-insure every Canadian Policy issued b
00,000 OVER for all the business Igreviously

the ZZTNA LIFE sinoce
ued in the Dominion. The market
AND A HALF DOLLAHKS,

intelligent

ANCE.—The total obtained by 27 companies in Canada was Cﬂ,ﬂ:ﬁm—m in:rease over
lwlgw.sgf The ZTNA LIFE obta.inedyut,osc, 64 —nearly a twelfth of the whole. And its in

$408,647, or more than one-tenth of the whole increase.
EIVED.—The total of 40 oomé)anies ia Canada in 1885 was $4,618,978—an increase

445, or nearly six times an equal proportion of the
~considerably more than one-tenth of the total

is

i elseirhiere, examine the XTNA LIFE'S rates and plans, for it has the Chéapest

No. 9 YORK CHAMBER

S, .
COR. TORONTO aND COURT 8TS.
YW. H. ORR & SONS, Mandgérs.
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ONER’S

1NE

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sells
well. Batisfaction guaranteed. New design, new
imﬁkgge, and bright metal. No point wherein it

s in use.

ALONZO W. SPOONER,
Patentee and Mfr.

PORT KOPE, Ont.

H.F. COOMBS,
INVENTORS’ AGENT,

Will exhibit samples and models of inventions,
Canadian Section Indian and Colonial Exhibition,
L.ondon, England.

Patent rights for sale in Great Britain and Foreign
Countries.

GORE DISTRICT

Fire Insurance Company.

HEAD OFFICE, GALT, ONT.
Established 1836.

PReSIDENT, Hon. JAMES YOUNG, M.P.P
VIOE-PRESIDENT, A. WARNOCK Esq.

MANAGER, - - « - = « = « R. 8. STRONG.
Domini Li
ominion 11e.
Sarnia.. 3,850 Tons. Oregon... 3,850 Tons
Toronto ,300 “ Montreal 8,300 *
Dominion... 3,200 * Ontario 3,200
Mississlppi 2600 “ Texas .. . 870
Vancouver.. 5,700 “ Quebec ......... 2,700

LIVERPOOL SERVICE:
Sailing Dates from QUEBEC:

TORONTO......... 20th Aug. | *SARNIA......... 3rd Sept
*VANCOUVER .26th Aug. | MONTREAL...10th Sept
*OREGON......... 16th Sept.

Bristol Service 1or Avonmouth Dock.
8ailing Dates from MONTREAL:
QUEBEC ...... 13th Aug. | DOMINION 10th Sept

ONTARIO ... 27th Aug.

Rates of Passage—From Quebec, cabin, $60 to $80,
according to steamer and berth. Second cabin, $30.
Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and Lath-
rooms in these steamers are amidship, where but
littlo motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; STUART & MUR-
DOCH, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1886. Summer Arrangement. 1886

LIVERPOOL, LONDONDERRY, QUEBEC AND
MONTREAL MAIL SERVICE.

From
Quebec.

From

Liverpool. Steamships.

*Polynesian
*Pa.ryml:kn
Peruvian
*Sardinian
Circassian
*Polynesian
*Parisian
Sarmatian
*Sardinian
Circassian

*Polynesian
*Parisian
Sarmatian
*Bardinian
Circassian
*Polynesian
*Parisian

The st.ea.mshxpa herein mentloned no not carry
cattle, pigs or sheep.

The steamers marked * are mail ste&mu‘s.

Passengers and their baggage are put on board the
ocean steamers—at Quebec—free of all expense.
The cabin plans of the Peruvian and Circassian
have been altered. The saloon is now amidship,
and the cabins are.so arranged as to be also in the
best position to avoid the motion.

t train connecting at Quebec with mail
steamer will leave Toronto on the Wednesday
morning.-

For tickets, &o., apply to

. H., BOURLIER,
Corner Klng snd Yonge Streets, Toronto

W. STAHLSCHMIDT & CO.,
PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Offee School, Chureh & Lodge Farnture

J H. PARKS & CO,
Commission Merchants

Nammiacinrers Aents.

Special attention given te the sale of
TEXTILE GOODS 10 the Wholesale
Trade of the Lower Provinces.

Canterbury St. - - ST. JOHN, N.B.

ST. CATHARINES SAW WORKS
R. H. SMITH & CO.,

ST. CATHARINE~, ONTAR1O,

. Bole Manufacturers in Canada of
THE "‘SIMONDS” SAWS

AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “8imonds” process.

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-UUT BAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Maw Werks in the Dominien.

J. & J. TAYLOR,
TORONTO S.A.ZI:T‘E WORKS

THE MARVEL SCHOOL DESK,
Patented Jan. 14, 1886.
Send for Catalogue and Circulars.

P AT T,

18556.

MANUFAUYURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K=" PRISON LOCKS AND JAIL WORK A SPECIALTY.

We callj the attention of Jewellers to eur new u&le of Fire and Burglar Proof Safes,
specially adapted for their use.

'NO HOUSE SHOULD BE WITHOUT IT.
The ‘Bedroom Sanitary Convenience.’

Neatly made of Black Ash, Va.r-
nished, Net Cash,

$10.00

A*Most Useful Piece of Furniture.
Perfectly Inodorous.
Supplies a Long-felt Want.

IS SIMPLY INVALUABLE

Height, 1¥1n.; Width,

23in.; Dapth, 19in.

Heap's Patent Dry Earth or Ashes Closet Company_(Limited.)

FACTORY AND 8HO

57 Adelaide Street Wast,

TELEPHONE No. 88.

TORONTO.
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SPECIAL NOTICE.

Having been brought to our notice that other
makes ogf YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
{form all purchasers of

WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B,
that we WILL NOT GUARANTEE AS OURS

any line we make “unless branded with our
name.”

Parks’ Fine Shirtings.

Full Weight, Fast Go'ors, & Full Width.,
“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns.

“Carpet Warps and Beam Warps.”

‘The most regular thread, best finished and brightest
colors in the market.

AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
11 Colborne 8., Toronto. 70 St. Peter St., Montreal

Grand Trunk R,

The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

IT I8 POSITIVELY THE

t%EFrom TORONTO

Bumdnglthe Celebrated Pullman Palace
eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.
Toronto to Chicago in 14 Hours,

Best and Quickest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general

y information apply at the Union
Do&)ot, City Ticket Offices, corner King and Yonge,
end 20 York Street, or to any of the Company's

te.

Agen JOSEPH HICKSON,

WM. EDGAR, General Manager.
General Passenger Agent.

TO PRINTERS

ONE DOUBLE ROYAL
HOR

Drum Cplinder Dres

FOR SALE.

SIZE OF BED, 47 x 31 Inches.

P

Prints one side of this Journa
eeen in operation at this office.

MONETARY TIMES,
" g Church Street, Toronto.

1, and can be

BRITISH MARKETS.

Lonpon, 11th August.

Beerhohm spys floating cargoes—Wheat,
firm ; maize nil. Cargoes on passage— Wheat,
not much demand. Mark Lane—Wheat, slow.
English and French country markets—Tone
generally firm. English weather finer. . Liver-
pool—S8pot wheat, not much enquiry; maize,
firmly held but not in much demand, 4s. 2d.,
4d. dearer. Imports into the United Kingdom
—Wheat and flour, 2,025,000 quarters; maize,
390,000 quarters; do. Continent—Wheat, 540,-
000 quarters; maize, 140,000 quarters, Paris
—Wheat and flour firm.

LiverrooL, 11th Aug.

Spring wheat, 6s. 6d. to 6s. 7d.; red winter,
6s. 6d. to 6s. 7d; No. 1. California, 6s. 8d. to
68, 9d.; No. 2 California, no stock ; corn, 4s. 2d.
peas, 5s. 5d.; pork, 57s. 6d.; lard 34s, 6d,; bacon,
long clear, 34s.; short clear, 35s. 6d.; tallow,
23s.; cheese, 42s. 6d. Wheat—Dull, demand
poor. offering freely. Corn—Quiet and steady.

TORONTO PRICES CURRENT.

(CONTINUED.)

Sawn L ber, Fusp 4, B. Y.

Clear pine, 1} in.or over,per M .. $36 00 88 00
Pic ,1}in.or over. 26 00 28 00
Clear & pi ,1in .. 2500 2800
Flooring, 1} & 13in ..... 1500 16 00
Dressmq 1500 16 00
Ship. culls stks & 8idgs ......ccceeveeeernnnnn 1200 13 00
Joists and Scantling .. 12 00 13 00
Clapboards, dresse 12 50 00 00
S8hingles, XXX, 16 in, 25 260
“ XX 140 160
Lath 190 200
Spruce . 1000 1800
OMIOCK .vviieeerirreirnerescseessnnissssnensenns 10 00 11 00
Tamarac 1200 1400

Hard Woeds—9 M. ft. B. Y.

Birch, No.1and 2 .
g]:ple, “ .
erry,
Ash, white, “
o blwk, “
Elm, soft “
“* rock “
Oak, v;gite, No. 1 a
“ red or grey “ ...
Balm of Gilead},' No.1 &92..
Chestnut “

BEBERREEEEEEES!
28888883832888
T R T L b
828832382382883388

..............................

Coal, 57 000
<’ T« Tgtove 600 000
{3 g B g (é)) (oj %
o ft Blossbu
o B R ariiL. 580 00
‘Wood, Hard, best uncut .
o “ ' gnd quality, uncut.. 350 400
“ “ cut and split.... 450 60
“  Pine, uncut ......... 400 000
“ “  cut and spli 500 000
- “  glabs ....ccceee - 300 400
Havani Straw.
Hay, Loose Old $1200 1500
“ “ New . 900 1100
Straw, bundled oat 800 1050
“ loose ... .. 600 700
Baled Hay, first-class ... 1000 1100
# ¢« gecond-class ................ 800 900
LIVERPOOL PRICES.
Aug. 12th, 1886, .
8. D
Wheat, Sprin 6 7
“ 6 7
L m 0
Corn 4 2
Peas 5 5
Lard 35 0
Pork ... 57 6
Bacon, long clear. 34 0
“ ghort ¢l 35 6
23 0
43 0

CHICAGO PRICES.
By Telegraph, Aug. 13th, 1866,

Breadstufls. Per Bush.

‘Wheat, No. 2 Spring, spot ... @ T8 0 00

P “ “ Au‘ . 75 0 00

[01.2 « | Aug. e 4 000

OB .eseeeersiscasarssnmestanaisscs sssorenaras cash 27 000

Barley cash 61 0w

Heg Preducts.

Mess Pork $9°0 000

Lard, tierces 669, 000

Short Ribs 63 00

B i i b
n, long

" 'whort GleRY.........owmmiireesseressore 645 000

Tag MUTUAL

ILIF K
INSURANCE COMPANY

OF NEW YORK.
RICHARD McCURDY, - - President

Assets, - - - - $108,908,967.51. -
‘When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

in America.
est Life Insurance Company by

2. It is the I
m;.nft millions of dollars in the world.

ﬁtshu no Btockholders to claim any part of its
rofits. -
p4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
hot!lt:l of any other Life Insurance Company in the
world,

It has received in Cash from Policyholders since
its organization in 1843,

$2885,761,485.

It has returned to them, in Cash, over

$230,000,000.
Its payments to Policyholders in 1685 were

$14,402,049.
Surplus, by the legal standard of the Btate of New

York, over
$13,000,000.

GAULT ‘& BROWN,

General Managers for the Provinces of
Ontario and Quebec, e

MONTREAI.

D. Morrice. Sons & Co

General Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA CO’IT_E

Brown Cottons and Sheetin , Bleached Bheeﬂn’;
Oanton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

Tickin, Denims, Apron Checks, Fine Fancy
82:&%., Ginghams, Wide SBheetings, Fin: Brown

ST. ANNE SPINNING CO.

[Hochelaga,]
Heavy Brown Cottons and Sheetings,

Tweeds, Knrtted G6oods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

JAMES PARK & SON

Pork Packers,
TORONTO.

L. C. Bacon, Rolled Spiced Bacon
O. C. Bacon, Glasgow Beef Hams,
Sugar Cured Hams, Dried Beef
Breakfast Bacon Smoked Tongues
Mess Pork, Plokled Tongues
Family or Navy Pork,
Lard in Tubs and Pails.

of )

’
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Leading Barristers.

BRANDON, MAN.

WALLACE McDONALD,
BARRISTER, SOLICITOR, &C.

CARON, PENTLAND & STUART,
(Bucessors to Andrews, Caron, Pentland & Stuart)
Advocates,

Corner of St. Peter and 8t. Paul Streets,
Victoria Chambers, QUEBEC,
Solicitors for the Quebec Bank.

SIR ADOLPHE P, CARON, B.C.L., Q.0., K.C.M.G.
0. A. PENTLAND. G. G. BTUART.

JOHNSTONE & FORBES,

Barristers, &ec.,
REGINA, - - - . North-West Territory.
T. C. JOHNSTONE. F. F. FORBES.

DELAMERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Etc.

OFFI0E—No, 17 Toronto Street, (Consumers’ Gas
ompany’s Bmldin@a)

TORONTO.

DAVIDSON BLACK
E. TAYLOUR ENGLISH

GI/BBONS, McNAB & NULKERN,

Barristers & Attorneys,
O¥FIcE—Corner Richmond & Cgrling Streets,
LONDON, ONT.

1. D. DELAMERE
R. A. REESOR

GEO. O. GIBBONS GEO. M'NAB

P. MULEERN . FRED, ¥, HARPER
WILLIAN M. HALL,

Barrister, Attormey, Solicitor, Notary, &c.

- OFrICBS—30 and 32 King Street East, up-stairs,
first door east of Globe Office,

TORONTO, ONT.

STOCK AND BOND REPORT.

McARTHUR, DEXTER & DENOVAN,
Barristers, Solicitors, Attorneys,
MoArthur Block, corner Main and Lombard
Streets.

J. B. M'ARTHUR, Q.C.
J. DENOVAN.

WINNIPEG, MAN.
MACLAREN, NACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &ec.,

Union Loan Buildings 8 and 90 Toronto Street,
TORONTO.

H. J. DEXTRR,

J. J. MACLAREN J. H, MACDONALD
W. M. MERRITT @. ¥. SHEPLBY
J. L. GEEDES ‘W. E. MIDDLETON

THOMSON, HENDERSON & BELL,
Barristers, Sollicitors, &c.
OrricEs—18 Wellingten Street East, TORONTO.

B, E. THOMSON, DAVID HENDERSON,

YOLUME 19th

Bound Copies of the 19th Volume ot

THE " MONETARY  TIMES,”

GEO. BELL

NOW
READY

A ocompendium of commercial events for the year | g

from July, 1885, to July, 1856, with or withou$
sdvertisen..nts, may be had upon
application to this office.

PRICE, - - - - - « g3.50.

A Copious Index accompanies each Vol.

JOHN LOW, -

(Member of the Stock Exchange),

Stock and Share Broker,
- 88 8T. FRANCOIS XAVIER STRERT,
MONTREAL.

] Divi- G .
BANKS, g c,uig,] g& d“ al Rest. dl 2? CLOSING PRICES,
. -1 -up. . ToRoNTO, [Cash val.
@ | scribed. | 8Mo's. Aug 19, per shave
British Columbia $2,500,(00| $2,500,000{  260,000] 3% [ R
British North America ..... $243 | 4,866,666 4,806,666 1,065,400 3 127 908.61
Canadian Bank of Commerce... 50 | 6,000,000/ 6,000,000/ 1,600,000 33 1203 123} 61.87
Central 100 500,000 356,930 25,000 8 seene seeene |,
Commercial Bank, Windsor, N.8. ......| 40 500,000| 960,000 78,000 4 1254 50.90
ominion 50 { 1,500,000 1,600,000/ 1,020,000 5 214 215 107.00
Eastern Townships ......ccereervienrvecnanen 50 | 1,500,000 1,449,067 8750000 8% | ... ... | ..
Feder: 100 | 1,250,000 1,250,000 125,000) 3 111 1113% 111.00
H&lif&x B&nking [ 67 T avesennass 20 500,000 500,000 56,000 38 1044 0.
Hamilto 100 | 1,000,000 999,500 830,000 4 1354 185.50
Im; eru.l 100 | 1,500,000/ 1,500,000 500,000/ 4 1864 136} 135 50
La Banque Du Peuple... 50 [ 1,200,000/ 1,200,000/ 200,000 3 | ... cew | ...
La Banque Jacques Ca.rﬁ 85 500,000/ 500,000, 140,000 8 [ R
Ll. Ba.nque Nationale .. 100 | 2,000,000/ 2,000,000 ........
100 | 1,000,000 192,784 50,000 ...
M..ﬁtima 100 821,900/ 841, 60,0000 3
Merchants’ Bank of Canada... 100 | 6,799,200| 5,799,200 1,500,000 g!
Merchwts‘ Bank of Halifax... 100 | 1,000,000/ 1,000,000/ 900,000
50 | 2,000,000 2,000,000 675,000{ 4
Montred 200 | 18,000,000{ 12,000,000, 6,000,000 &
New Brunswick cvesarteesisetssssresesananne 100 | 1,000,000 800,000 4
Nova 8cotia 100 [ 1,250,000 1,114,300/ 840,000/ 8%
Ontario 100 | 1,500,000 1,500,000f 500,000 3
Ottawa 100 | 1,000,000{ 1,000,000| 210,000
People’s Bank of Halifax ......... osernens 20 800,000{ 600, 85,000
People’s Bank of N. B. 50 150,000 cusenaa
Pictou 50 500,000/ 250,000
reeene 100 | 2,600,000f 9,500,000/ 895,000, 3
Ez. Stephen's 100 | 200,000, 900,000, 95000 4
Standard. 50 | 1,000,000 1,000,000 300,000/ 8§
Toronto 100 | 2,000,000| 9,000,000 1,900,000{ 4
Union Bank, Halifax 50 | 1,000,000{ 500,000 40,000{ 3
Union Bsnk Lower Canada...... seeerenee| 100 | 8,000,000 ,0000 ... 8
Ville Mari 100 500,000| 477,530 20,0000 3
‘Western 100 500,000f 239,184 15,000 ...
Yarmouth 100 400,000 390,870 80,0000 8
LOAN COMPANIES.
Agrlcultura.l Sa & Doa.n Co.eeeee.| 80 600,000 578,318 95000 4
h Can. Loan 100 | 1,350,000| 967,066 33,0000 3
100 450,000{ 228,770 90,000/ 33
25 760,000 750,000, 90,0000 3
50 | 1,600,000 663,990 140,000 4
50 | 3,000,000( 2,200,000{ 1,100,000/ 6
50 750,000/ 650,41 120,000 4
50 | 1,000,000 863, 159,000 4
50 | 1,067,250, 611, 100,000/ 8%
100 | 1,876,000{ 1,000,L00( 450,000 &
100 ,000/ 1,100, 135,000 4
Co 50 ,000{ 1,100,000/ - 894,000/ &
Huron & Lambton Loan & Bays. Co. 50 ,000| 283,550, 42,0000 4
Imperial Loan & Investment Co. 100 | 629,850 625,000 96,400/ 3%
an Co.. 100 700,000, 878,070 50,000 3
Land Becurity e &58 S gg m% ‘ligg,m %,% g
can, Lonn enoy 0. 4,000, ) ,
d 50 660,700, 464,620 49,775| 4
London & Ont Inv. [07 TR 100 | 9,950,000, 450,000 80,000 8§
ba 100 400,000/ 100,000 8,000 4
Manitoba Loan Com; 100 | 1,950,000, 818,081 94,000 4
Montreal Loan 100 413433 ... 8
Manitoba & North-West 100 | 1,850,000 812,500 100,000 8}
Natio! 100 | 1,700,000 418,000 25,0000 8
tari 100 479,800, 285,135 28,000, 33
Ontari 50 | 9,650,000 684,715 500,000 4
Ontari 50 | 2,000,000\ 1,900,000/ 967,000 4
Ontario Loan & 8a: Co., 50 800,000 65,000
People’s Loan & Deposit Co...... 50 500,000, 490,666 74,000/
Estate Loan & Debenture Go. ...| 50 800,000 477,909 5,000( ...
Loan & vlngs Co. 50 500,000 ,000 53,000 4
U on Loan & Bavings Co. 50 | 1,000,000 ,000  190,000[ 4
Weste! mOsnuhLou.n&BnlngnOo 60 | 4,500,000 650,000{ &
MISCELLANEOUS,
Canada North-Weet Land Co. ......... .| 8
Canada Cott
Montreal Tel a. h Co.
New City Gas Co., Montreal

B el

Toronto Consumers’ Gas Co. (old)......

INSURANCE COMPANIES. RAILWAYS, value| London,
¥ Sh.
SR Tond
ExarLsr—Q on Market.) . Atlantic and 8t. Lawrenoce . 2100 188
ada Pacific 100 &
. s 108
No. | Lsst HEE| R~ etaal debantare stock | 120
Shares.| Divl: \NaMEox Coupaxy. &1 g ) ol Eq bonds, nd charg......| . 184
* 5 July 31/ do. greferenoe .
do. 8Second pref. stock ., 57
% — do. Third pref. stock 3
200000 '8 [Briton M.&G. Life.|£10| £1 G”ﬁg.w “3° ) T;dh;mtocksw‘;k —
50,0000 15 |C.UnionF.L.&M.[ 50 | 5 mz 21! nds, 1890... 107
100,000| ...... Fire Ins. Assoo ...... 10/ 8 mdland S . 18t mtg. bonds, 1906 98
90,000 sg . 1 50 | 65 67 Northetno Ca.n 5% first mtge . 105
mm.ooo = ﬂg 158 162 % second mortgage . 108
85,% 10 5% §§ 'l‘oronto Gr«g & Bruce 6%, bonds 100 s
;) 54 Wellington, rey & Bruce 7% 1st m.| ... 93
10,000 10 1 3; It
200000 s‘?; 2| % 33§ SECURITIES, London
2 % Norberb 2% 110 10 83 ' S
X [ ri er.. 36
8,7 63 [Phanix ........... % | 50t R Cmm“‘m Jeb., 8 ot
0000 10, |Queen Fire E e 10| 1 L do. Ins. its
Y surance,
80,000 ...... Bootish lmp.F.&L.| 10 | 1 |0 -4 | Dominion %% ook, 1068 o By, loan 1
10,000 ... |Standard Life ... 80|18 Ll do A% do. 104 8 %
Montreal Harbour nds, 5
CANADIAN. Aug. 12 do. Oorporstion. 5 % 1874 . %
lg% 18 gﬁmﬁ% F.& M. :&? 355(? 109119 Torgnto Oorpoution,o ....................... %‘1)18}
50000 10 [Confederation Life|100 | 10 |, 11" do. %, 1909, Water Works Dep. e
8000 10 |Bun Life Ass. Co -[100 | 1% id5 DISCOUNT RATES., London, July %0,
5,000 5 65 Bank Bills, 3 months .... 13
20000 10 10 do, '8 9
0000, 9 2 132
i &
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: Insurance. Agents’ Directory. Railways.
X ARRUTHER 3 ial, In N
: ) )} C and GenemlSA:et?&o&KkriE gxtl:e,::, Wl:“:iapl:: . THH
ors ANWACIUTErS |t . .
CE COMPANY. HE v oo me e s o | [TIGTGOIONIA
” 4 nancial and Assurance Agency,
I”SURI street, Brockvilie, OF CANADA.

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronte, Vice-President.

DIRECTORS:

H. McCulloch, Galt. A. Watts, Brantford.

H. N. Baird, Toronto. Geo. Pattinson, Preston.

8. Neelon, M.P.P., St. W. Wilson, Toronto.
Catharines. C. Riordon, Merritton.

‘W. Bell, Guelph. J. L. Spink, Toronto.

HUGH SCOTT, - < Managing Director.

THOS. WALMSLEY, - .- . Treasurer,

OBJITECTS -
1.—To In'event by all possible means the occurrence
of avoidable fires.

#.—To obviate heavy losses from fires that are un-
avoidable by the nature of work done in mills
and factories.

8.—To reduce the cost of insurance to the lowest
goint consistent with the safe conduct of the

usiness.
METHODS -

1.—The Comg&n deals only with the principals of
the establishments insured by it, and combines
the self-interest of the insured with that of
the underwriters.

®.—Care, order and cleanliness must prevail in all
hazards on which a policy wilt ba granted.

8.—All risks will be inspected by an officer of the
Company who will suggest improvements
where necessary for safety against fire.

Heod Office : 24 Church St Toronto.

W. IRELAND SCOTT,
Secretary.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. . - -
Organized 1848,

Assets, December 31st, 1885.....8 6,119,547 15

Surplus (N. Y. Standard . 706,130 41

Total amount id to -
holders to Dop:. 31, 1881;(.’.”.... 21,853,155 94

PRESIDENT

=

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive flans, combining cheap In-
surance with profitable Investment returns.

Stre aud solvenoy ; conservative management;
liberal dealing; definite policies; low premium.

mpt payment of losses without discount.

AN BAsY COMPANY TO WOBK. Good territory and

advantegeous terms to active men.

‘VINNIPEG, MAN.—WM. R. GRUNDY, 358 Main

8t., Real Estate, Mining Broker, Insurance and
General Agent. Interestsof non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

INNIVEG — HAGEL, DAVIS & GILMOUR,
Barristers, &c. Offices over Commercial Bank,
cor. Main and Bannatyne Streets. N. F. HAGEL,
T. H. GILMOUR, GHENT DAVIS.

GEOBGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows’ Hall,
Dundas 8treet, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
+ ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

’I‘BOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

DONALDSON & MILNE, Collecting Attorneys,

ees in Trust, Acoountants, Estate and
General nts, 50 Front Btreet East, Toronto.
Speoial attention given to investigating Slow and Un-
satisfactory Accounts, obtaining securitv for same
?nd angng Insolvent Estates; also Auditing Bank,

ty and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp’y,

QUEBEC

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposit, - - - . $75,000

Agents—8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8., GEO. M. GREER.
“ Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Agen:ly.
GEO. J. PYKE, General Agent.

MUTUAL

FIRE INSURANCE COMP'Y
of the County of ‘Wellington.
Business done exclusively on the Premium Note

system.
F. W. STONE CHAS DAVIDSON,
Presid Becretary.

ent

HEAD OFFICE, - - . . GUELPH, ONT,

The DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEURS, PROVINCE of QUEBEC,
also for NEW BRUNSWICK, NOVA
SCOTIA, PRINCE EDWARD aand
CAPE BRETON, NEW FOUND-
LAND, ST. PIERRE, BER-

MUDA & JAMAICA.

All the Popular Summer Sea Bathing

And FISHING RESORTS of CANADA,
are along this line.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains between Montreal
Halifax and 8¢. John,

CANADIAN
EUROPEAN MAIL snd PASSENGER ROUTE,

Passengers for Great Britain or the Continent
ontreal on Thursday evening,
outward Mail Steamer at Rimouski the same ev: .
e attention of shi is directed to the
uperior facilities oﬂere«f g this route for transport
of flour aud general merchandise intended for the
Eastern Provinces; also for shipments of and
produce intended for the European market.
Tickets may be obtained and all information
about the route, Freight and Passenger rates on

application to
ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto
D. POTTINGER, ’
Chief Superintendent.
Railway Office, Moncton, N.B., 14th June, 1886.

Paper.

WM. BARBER & BROS,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekly News, and Colored
Specialties,

JOHN R. BARBER.

kkeeping, Business Penmanship, Arithmetio,
Boo 8 mercial Law, Shorthand, and

Thoroughly Taught.

For circulars and information, adgrees

C. O'DEA, Secretary

BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A S80HOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

OFFICE REQUISITES
Gonqspondenon, Com-

ng,

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We have for years

satisfactorily supplied the Leading Canadian Underwriters.
SEND FOR ESTIMATES.

TROUT & TODD,
6% & 66 Church Street,

T THE OSHAWA

MALLEABLE IRON CO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

McKECHNIE & BERTRAM,
Canada Tool Works,
DUV, D.A, ONTARIO,

supply complete outfiss of Machin for Railwa;
T e iy o S
O‘(‘)Nm

1' R4 'qgs .t;gen and fulfilled a.t :horunnoﬁoo."
nished on nwilosﬁon. o "

Little Wonder Printer

Patented July, 1885.

Prints 100 copies per minute. No washing. No
printer’ ller. No soiling the hands. Send for
pl .otrqts"vork?or call and see it in operation

—_—
®0LD MEDAL, - PARIS, 1870,

JOSEPH GILLOTT’S
STEEL PENS.

AND MISCELLANEOUS PURPOSES.
n . om". W

The Remington Type-Wrrter Agency,
84 King Street Hast, Torento.

by all Stationers throughont the World.
S ——

AGRNTS, WANTED.
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Leading Manufacturers. TORONTO PRICES CURRENT.— August‘ 12, 1886."
TEH
Name of Article. Wtﬁgl&:le- Name of Article. WR:{::?M Name of Article. Wgﬂ:‘“
Toro ntu Pa"er Mfl cul Breadstufrs, Groceries.—Con. . s Hardware.—Con.
C. o
FLOUR: (¥ brl) fo.c.| 8o 8o Almonds, Taragona.| 0 16 0 17 | IRON WIRE : $c. 8o
WORKS at CORNWALL, Ont. Buperios Bxtme. o> | 35 3o Filborts, icily....... 011 012/ No. 6% 1001bs........ % 28
Lxira ... -[34 350 Yalnuts, Bor oo ool Noa o W el B 5 358
CAPITAL, e 3250,0000 8; ,‘iﬁ‘ Wher: e 320 385 n?i?s (?o 030 035 Gaiyv. iron wire No. 6| 3 0 0 00
I Apertne o 290 306 Amber 035 040 Barbed wire, galv'd, 00 0 %
v Di Oatmeal ... |87 400(|| PaleAm 050 085
JOHN R. BARBER, President and Man'g Director. Cornmeal 1300 895 |Morasaxs 0274030 || Coil chain § In......... 0 032 0 04
CHAS. RIORDON, Vice-President. gBran P ton 10 00 10 50 LoE: Arr 0 8’433 903 | Iron pipe_ o8 g 0 o on
RAIN : f.0.c, atna ...... . O
EDWARD TROUT, Treas. Fall Whoea.t, go_; 8 ;Z g ;g lesi;eg)le % 3 g g,}g Boilet tu)?es,gin ...... { ﬁ‘ g}
o 0.2 .. Cassia, whole ¥ 1b...[ 013 015  «  « 'gin....
— . “ . : - : Cast .. 012 0133
===Manufactures the following grades of Paper: No.3 ../ 072 073 Cloves 018 025 STEEL 25 9
» No.1) 077 0178 Ginger, 085 085 Boiler plate . 60
: Sized \ riine P .| Bpring Wheat, No.1 077 078 | Ging 0% a7 || Sleighshoo " 80 335
6 Sued Superfine Papers:| " Ticaesew e 8 $5| o 4B 08
Barley, No.1 .... 064 065 Pegper, .| 018 019 20 2%
‘White and Tinted Book Papers, " go'gﬁ"g g gg 8 gg SooAns ...| 030 033 3 25
3 “ N H
(Machine Finished and Buper-calendered). “ o No 8| 044 0 43| AR odrktotair] 0 053 0 08 33 00
Blue and Cream Laid and Wove Foolscaps, Oats .... . 8 g g gz v“ rf}riglg t& gll}:::e g 3(751 g %
Posts, ete,, eto. * 057 088 || Jamaioa, inhhds | 0 05° 0 kY | Botnted and Anished| 40 & 2guais
Boo 063 0#5 || Canadian refined.....| 0 053 0 06 | | Ordinary..................|@ 4%6. 5 %
Account Book Papers. i 00ibs! 550 000 || Extra Gramalacod .| o 063 0 063 HORSE Sgons, 1001bs.( 3 50 3 55
ike, “ i ICANADA PLATES:
ENVELOPE & LITHOGRAPHIC PAPERS. | Clover, Q‘lg&ke’ o % g % X Redpath Paris Lump| 0 073 0 7§ (Ca) Maplo Leaf" ... | 360 865
ian ¢ «|'000 00o|[TEAS: Japan. G 7la50 360
OoLORED COVER PAPERS SUPRRFINISHED. Hungarian Grass, g5 || Yokoha.com.togood| 0 18 0 %0 250 2360
Mitlgg roen'd-100]bs) 286 2 & s sooro,choloel 086 080 || 1S Grown Brand| 2 oo 3%
Apply at the Mill for samples and prices. Special | Millet, Nagasa. com. tohgood 018 001 | o B e TO Gy 400 410
1ses made to order. fine tochoice 033 0 30 | T, (LATESS IO Coke. 440 465
Provisions. Congou & Souchong.| 0 20 0 65 X 565 600
01250 14 Oolong, good to fine.| 0 30 0 55 IXX « 170 7 50
HE PENMAN 808 e 8 08 B0 T I8
§U0% | 4 med tocholos| 030 0 45|, 1C Bradley Charcoal| 6 0 6 25
[ lg g 1(1) g Gunp:gﬁ:;l:bglg;& gg 83? 25 and under-.... 160 165
MANUFACTURING CO., Limited. 12 50 13 00 “"medto fine .| 050 050 || %X i . -1 '7/8 1 1
Bacon, long ¢; .| 0 08 0 084 fine tofinest...| 0 55 0 75 51 x 60 410 420
Manufacturers of *" 'Cumb'rl'dcuti 0 063 0 07 || Imperial............. 55/ 098 060 || X0
“  B'kfst smok'd g i({) g }l T%uckog, %(;.gvuhcud 0a o Can blasting g‘er kg.| 395 350
ark P, of W............ bn
Ladles’, Misses’, | Eam O 0od 8 1o || Brighteriegdiofine 0 s ope| . ePorting kK. 500 000
Gents’ and Boys’ Underwear, gmlggom g (1” g g’ . choice ... ggg ggg Z?ﬁ 8?3
Glove and -Rubber Lining, LI p— 11 elace 9s o8 000008
, liqui .
Yarns, Horse Blankets, &c.| Honey. liquid ... oo N Aan e:noummpemm 700 785
Also, THE CELEBRATED PATENT SEAMLESS Salt. Wines, Liquors, &o. Plack Prince ...........[ 875 800
EORUELY. smooth and cqui to hand knteing in o o[ o e R Lo 3 TS || Wooaperienr | 100 138
s 0, , oe-ply heels Liv'rpool coarse,#bg 8 : Woodman's Friend...| 7 00 7 g5
double toes for Ladies, Misses, Gents and lgm- Canadian, ¥ brl....... 085 09 (| Younger's, g“jm ; 22 ;1, ;g Gladstone & Pioneer.|12 00 11 25
;VE";?;'&:? B o 0 o 8 o |lPonTen: Guinnesspis| 1 68 1 75
ashin; ' . “
Mills at PARIS, ONTARIO, Canada. A R N
ce's dairy ' “ 12 00 12 - gal.
JOHN PENMAN, President. chor 0“,"‘;3‘:&130&00 + hos i §§ Canadian, § to10brls) 0 18 00
Leather, J.Robin&Co. 1 i
Bpapish Sole, No.1... 0 88 0 48 Jinet Castilion & Collo 00 10 a8 Rhern oot viital 020 %
- . 8... . on « “
lgonts =~D. ”0””/05, SONS & co-, Slaughter, g:smgm g g g g GIN : De] %y;:g,vgl. g gg g Zg Water 8 gg 8 %
MONTREAL AND TORONTO. “ Nog@ “ |08 095 “ Green cases| 4 75 5 00 oils.
— China Bole............ v 028 0 gg “ “ 1900 925 Cod Ol Imia. gal.... 060 065
1838 ESTABLISHED 1828 Harness, hoavy ... 0% || Booth'sOldTom.....| 78 750 Straits Oil « " | 0 50 0 85
ght ........ Tu: Jamalca, 16 0.p 385 350 |/ pELEEOR" o 0053 0 08
Upper, No. 1 heavy... 03 §4 ||, Demerara, 800 32| Lardext.Nol Morse's| 0 sor g oo
J.HARRIS & CO. | i i {5 e e 5
. | e | 0 %0 & 35 5o5|| Linseed, raw...,....| 088 0 60
“ omnestic| 0 55 0 60 “| 3% 40| Linsoed,boiled’ .| 0 68 o o5
(Formerly Harris & Allen), “ 93."1’:’ ° 065 0170 . gg 21(5) ./080 110
“  Yeals...... oo o
HoniI'k Calf (35 to 30)| 0 60 0 70 “ pale 8.5, g%
ST. JOHN. N.B. Bl o 8% 88 | o s 080 08
g'fﬂ;’hlc"" ? . é AU 098 l.'«f‘ qnl..l'ity, ats...... g % g % Englis1 8od ............ 005 008
plits, large, e naall 0 ¢ pts......
New |Brunswick Foundry, ameniod Gow,H'ts 017 019|| 4 . 10001500\ paines me.
k: 017 090 P | QX180 || white Lead, gonuine
Railway Car Works, {013 015 |[VEIexT: Sooleh.ats..| 600 7 00 || Wi, Liead, genuine 55 600
: o16 [ Dunville's Irish, do. 795 750 || oo Tosd o 550 800
ROLLING MILLS. 104 05| - Bona Pag] « o aimiamoe
— . g& g % A]oohol,Gﬁt);p. V}.gl 099 327 .| 480 500
Manufacturers of Railway Cars of ev. descrip- 004 005 | FureBpts 100 398 Venetian Red, Eng...| 0 03 0 02§
s;'pl?, (;higed Car Zhgeln,A“xl ocrless” Stoe]- rﬁi Car . 2 ap. g g g o %ellovivil(_)chr%Fr'nch 0 os; 0 ®
1) ammer ar o8, Railwa, -Plates, J ermillion, Eng....... 7
Bsmm'e'red Shafting and Shapes, thpy's Iron Knees Hides & Skins, Per 1b, F'mily Préo hisky | 063 164 Varnish, No. 1 f 080 100
and Nail Plates. g:)oeu. 60 to 90 1bs.... g g 8 38 old gogrm‘;lmut 8 558 % z %!g: Japan g % ‘1) g
w8, een .. . i
Cured gd Ing 000 0 D'm'sf oWhiskyNn.g 045 140 119 225
The Canadian Gazette| ===~ 3% 28| BRWESHR 18 18
wrne. g
Pelts ........... 045 000 Hardware. 09 0°0
ot ot G LAND. Tallow, rougi 77| 0 8. 000 brrv: ars 11| § 85 §8 || A O SH
A Woeekly Journal of information and Comment oW, roug TIN: Bars s sevessene v . 0
uapon matf-e’rs of use and interest to those concerned Tallow, rendered......| 0 043 0 Ingot. : 8 f? 8 ﬁ Bri::):tone - 8 1nu o ‘l)g
in Omadtz Canadian Emigration, and Cansdian In- Wool. 109 028 || Camphor .| 035 045
vestmen . . on
Edited by THOMAS BKINNER, Compiler and| Fleace, gombigord... 019 0 | 0081 0 08 | Gastor O fovereen 000956
Editor of “ The Stock Exchang‘: Year-Book,” “The “ Bouthdown..| 092 083 | 0043 0 053] | Cream Tartar 035 0387
ry of Directors” (published annually), “The | Pulled combing 018 090 ‘I o 0 Epsom Salts ........... 0014 0 02§
London Banks” (publish half-yearly), etc. “ super.... 093 o ‘1 004 0 Ext'ct Logwood,bulk| 0 08" 0 00
EVERY THURSDAY. Price Threepence, “  Extra |o% o 1018 019 “ “" boxes| 014 0 16
ineludlng Postage to Canada, fourpence, or 84.38 per Groceries. 02 o2 - g }g g n
annum (18)- stg.) CorrFegs: $0.-8 o 100 0C 18 00 017 020
EDITORIAL*ANDRADVERTISINGS OFFICES : Gov.Java ¥ Ib.......| 098 097 ‘00 00 00 00 075 095
! Exch o e Rio.....cccennee. ..| 0093 0 10 17 00 17 50 17 200
NRoyal Exc ange Buildings, London, E ng.| Jamanica S a 170017 %0 L a»
Mocha ............... Y. .1&5].” 300 350
Ceylon plantation ...| 0 98 0 87 y cersene %%
m“y Herring, od 037 Q18| Swedes,1 in. or over g % 3 9‘? Paris Green .. 3 18 018
DryCod, ¥ 1@ 1b...| 375 4001 Hoops, coopers......... 815 285 || Potass Iodide .| 3 60 3 75
es, F'r. Qrs...... ou o1 g% 33| Quinino ... 070 085
FRUTT: Raisins, Lay'rs| 250 8 75 "1 400 450 1 .| 009§ 0 10
s, London,new| 3 85 8 50 1010 019|| Bal less 088
“ %}‘ b'skets,new 375 ag : Shellao......... . 085 0%
en! new
, PR IR ) Bl 1D
“ .| 885 8
N d “  Vostissa...| 0 00§ 0 ﬁ . w| 0 Ofy 0 car
BUI Lbi . PrODOSmmmerrmr! § 23 1 “ wosprorsens] 0 052 0 0811 Tartario wonessees] 0 68 0 75
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