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Co-operative Principle in Provincial Development

Inl'tiation of Board of Trade Movement Promises Much—
Good that Will Result from Co-operative Effort of
Business Interests—Idea Should Be Extended to Em-
brace Whole Province.

af The plan of the Vancouver Board of Trade for an
liation of all commercial and industrial public bodies in
aanCOuver\for public development is a well-merited plan,
bnd_ worthy of the hearty co-operation of all such bodies and
USiness men. It is a scheme,

on the part of one broker of another’s offering. All through
the business community there was a strong spirit of antag-
onism, pique, jealousy and indifference. It must be con-
fessed, too, that this condition of affairs bred a low order
of business morality. When the boom broke, and real estate
and business speculative profits disappeared, then the flimsy
nature of the city’s prosperity enforced itself on the com-
munity. In the effort for the individual to save himself,
many wrong things were done. Then war broke out, and
: that intensified the situation.

o vever, that should be made
5 €mbrace the entire Province.
p0°WeYer, for practical pur-
CarSE_‘s it perhaps should first be
thoed out in the chief city of
e rovince, and then lq‘t. it
C Ven every district of British
Olumpy,,

litish Columbia has suffered

deore from the disparate ten- serious. The necessity for careful examination

t :Sy of its business affairs of every expenditure is imperative upon every

Cayg perhaps from any qth§r man and woman in the country. Thrift must
€. The reasons for this in

Our business life need not be be exercised by all.

§'€n§ into. The chief, how-
fact " appears to be due to the

at new communities
th Cohesiveness, because of
Negg act that the average busi-
to bma_n in them is more apt
mllnel _Individual than com-
takea in his undertakings. It
See gy ime for a community to
togethe advantage of working
Meny er for mutual develop-

individual sacrifice.

without everything.

the case of Vancouver
Bogy, ¢ years ago, when the
0perat,Was on, the lack of co-
Mey, f10n among the business
I“Creao;r port development, for
ffory Sing  business by joint
Sstapyf; 1 OF bringing industrial
engy IShments to the city to

THRIFT AND ECONOMY MUST BE
PRACTISED THROUGHOUT THE
DOMINION.

Ten nations of the world are on rations.
Food conditions in Canada are becoming

The need of the hour is
well expressed by Stephen Leacock, who
writes that:—“The key to the situation, as far
as we can unlock it, lies in individual thrift and
Every man, today, who
consumes any article or employs any service
not absolutely necessary, aims a blow at his
country. Save every cent.
Rise early, work hard,
and content yourself with a bare living. The
man who does this—if he uses the saved money
properly—is doing war work for his country.
But he must use his savings properly. That
is the whole essence of the matter.” As it is
with men, so it is with women. The motto of
all should be to serve by saving and to invesi
in War Savings Certificates.

In the resultant stagnation
of business in Vancouver, and
through the fact that all lines
of business were suffering, the
idea of co-operation received
its largest impetus from busi-
ness interest. Perhaps a com-
mon anguish and suffering
through the loss of relatives
and friends in the war intensi-
fied the community spirit. In
small ways, business com-
petitors began to devise ways
of mutually increasing busi-
ness. War orders proved a
valuable field to exploit in co-
operative ways. The rapid
increase of this business helped
to fix permanently the idea of
co-operation in the business
mind. Since that time the
worth of working together for
mutual benefit has become a
more or less fixed principle of
business operation. There is,
however, a great deal of room
for the extension of this prin-
ciple in the community life of
Vancouver. It is becoming
more clearly fixed in the gen-
eral mind that the prosperity of
one must be shared in some
way, large or small, direct or
indirect, by all. The inter-

Live plainly. Do

it ;e Its permanent prosper-

sc" was chiefly noted by - i

ome, eg?cte. This was an early impression a visitor or new-
OF -

interensta{lces were many where a business man refused to
alth, St himself in something which would benefit the city,
beﬁ'ei;lg in which he received no immediate, tangible, direct
Sion S fact, there was quite a tendency to caste asper-
Wag , SXCept when a direct interest was involved. There
Detitor’strong tendency for a business man to say his com-
Wag als goods were no good; therefore, buy of me. There
dea);. O @ tendency to treat a purchaser as if no further
ddya, oo Were to be expected with him; therefore, take
heaq 28 of him. When Britain seemed to have lost her
Chageq VST British Columbia land, numerous proposed pur-

S Were prevented because of the senseless “knocking”

dependence of business one
line with another, one manu-
facturer with another, etc., is such that not one can long
experience prolonged activity without a response in many
other directions which at first sight may not appear to have
the slightest connection.

The movement of the Vancouver Board of Trade to
create a common meeting ground, where_all organizations
having for their basis business co-operation can come to-
gether and work for the good of the entire business com-
munity, is one of happy augury. If aﬂillatloq can be made
on any sensible basis, it will soon become ev1den‘t that the
objects of the Manufacturers’ Association are not in conflict
with the interests or objects of the Board of Trade, or the

T.umber Manufacturers’ Association, or the Chamber of

Mines; but that all can, and should, work together for the
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common advancement of Vancouver as a port, and as 2
distributing and manufacturing centre. ;

While it is increasingly evident that the business 1"
terests of Vancouver are beginning to appreciate the value
of co-operative effort, it is yet not evident that the business
interests of Vancouver appreciate the opportunity a0
responsibility of aiding by mutual effort in the developmen
of the entire Province. As the Province develops, so WY
the city of Vancouver grow and prosper; and only as!
grows will the city permanently prosper. It is necessary
for the city to gather all the trade in a large way of the
Province to itself, which can readily be done by co-operative
effort, since Vancouver is in such strong strategic positio®
to handle the business. By intelligent effort Calgat)s
Edmonton and Spokane could be practically eliminated 83
distributing centres to British Columbia territory.

In one important particular, that of mining, VancouVel
takes absolutely no interest. It must be borne in mif
that British Columbia is, above everything else, a mining
country. Its future development will be directed mOfé
along mining lines than ‘that of any other. Vancouver !
admirably situated to handle the mining business of the
Province. Yet it takes absolutely no interest. Due to this

fact, the Chamber of Mines is eking out a precarious €.

istence for lack of public and business support. Mining
engineers, representatives of large mining investment cap!”
tal, prospectors in large numbers, make Vancouver thet

headquarters; and, despite this, there exists no bureatl Of
information readily accessible, or any large c01l'ecﬁontlflje

ore samples, or official that can direct an inquirer into ¥
way of getting information or statistics if he cannot furnis’
them himself. In the city of Spokane there can be fouf

more reliable information concerning British Colum °
mineral resources, readily available, than can be found outt”
side of the Government Mining Department at Victor#
Vancouver could draw all the present and future mini?

business to itself by the judicious expenditure of a €O™

paratively small amount each year and by its merchant®

taking an interest in this most important resource. =

By co-operative effort with the business communiti€s
of the Province, Vancouver could increase the developme?
and prosperity of the Province and greatly increase its owt
upon which it is absolutely dependent.

KEITH ESTATE CREDITORS’ MEETING.

A meeting of the creditors of the estate of the late
James Cooper Keith was held on the 25th June. Therle
were twenty-two creditors present, and Mr. R, Kerr Hot"
gate was elected chairman of the meeting. . ]

At a former meeting of the creditors held twelVe
months ago a committee composed of Messrs. R. Kert
Houlgate, H. N. Galer and A. H. B. Macgowan V,Vas
appointed to confer with Mr. A. M. Whiteside, the solicﬂof
for the estate, with a view to assisting him in the manag®
ment.

'The executrix, Mrs. Keith, having filed a declara
in accordance with Section 99 of the Administration A"
to the effect that the estate is insolvent, the meeting P&
ceeded to the election of a committee of inspectors uﬂdeﬂ
Section 34 of the Creditors Trust Deeds Act, and ]ipod
motion it was resolved that the old committee be :ALppoﬂ1tc
inspectors of the estate. =

A statement was read to the meeting showing 2 de
ficiency of $966,487.00. The correctness was not vouche
for. ‘

It was further reported at the meeting that the Goe
ernment had allowed probate to be issued to Mrs. Ke‘tp'

tiof!

Pemberton & Son, Vancouver, have been appoiné;q

general agents for British Columbia for the Royal ¢
change Assurance. This agency covers casualty busmesl
in addition to fire business. This is the second ge“erf;,
agency for this firm to obtain, the Sun Fire Office the

having had for manv years. Mr. W- A, Wand is the instf”
ance manager of the firm.

e
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Mineral Output of British Columbia in 1916

Revised Figures of Provincial Mineralogist Give Produc-
tion of 1916 as $42,290,462—Review of the Year’s
Operations.

Revised figures of the value of the mineral output of

~ British Columbia in 1916 are given in the annual report of

the Department of Mines just off the Government presses.
he total value of the products of the mines, as estimated
Y Mr. W .Fleet Robertson, Provincial Mineralogist, was
$42,200,462, compared with $29,447,508 in 1915 and with
32,440,800 in 1912, the best previous year in the history of

€industry in the Province
. At the beginning of the present year Mr. Robertson
Ssued an advance bulletin in which he estimated last year’s
Production at $42,970,047. His revised figures show a fall-
g off of approximately $700,000 from those figures, but
Stll indicate a most satisfactory condition in the mining
Mdustry, the year’s final figures being an increase of no
§SS than 44 per cent. over the aggregate value of the 1915
Sutput and 30 per cent. greater than the best previous yearly
'ecord in the history of the Province.

The quantity and value of the mineral products last

Year were as follows: ‘

Go Mineral Quantity Value
a G b e 29,025 0z. $ 580,500
S}])Id, LA e s 221,932 oz. 4,587,334
R 3,301,923 oz. 2,059,739
b .-48,727,516 1bs. 3,007,462
ZPDper . vereeen65,379,364 1bs. 17,784,494
Cmc e RS R e T .37,168,980 1bs. 4,043,985
Ccval e 2,084,093 tons 7,294,325
MO_ke 267,725 tons 1,606,350
IScellaneous 1,326,273
R $42,290,462

According to mining districts the output of minerals
loit, year compared with that of the previous year as fol-
5 ;

D 1916 1915
¢ Tiboo = $ 778,157 $ 885,502
E‘*Ssxar ..... 4 17,210,949 4,420,988
“';*St AR S e B 6,810,926 4,653,836
Boest Kootenay 9,101,905 7,308,793
1 Undary_Trail 7,243,560 5,470,689
C,‘g“()o-et . 65457 95,643
-t . . 11,079,508 6,682,057
Total $42,290,462  $29,447,508

the There was a total of 3,188,865 tons of ore shippedE during
loq Y ar from 169 shipping mines, 81 of which shipped over
i tons, and they employed a total of 5,254 men, 3,276 be-
miy, 20 1,978 above ground. There were 86 non-shipping
bepss listed, of which 27 were working and 59 idle, 139 men
g employed. :
Brig; Ome idea of the importance of the mining industry in
val 1Sh Columbia may be had from the fact that the gross
$55‘ée of the output for all years up to the end of 1916 was
$165’568,715, coal mining leading with an aggregate total of

g°ld8;12t ,315, followed by copper at $114,559,364, then lode
620,103
T

$91,350,784, and next in order placer gold at $74,-
In 1916 gold production decreased in value $170,-
the't‘ While silver showed a falling off of 64.583 ounces,
°Win0tal value was $470,748 greater than the previous year,
2’223g9 to higher prices of the metal, and lead increased
Cregg, 26 pounds and $1,068,262 in value, due also to an in-
botp € 1n value of the metal. Copper established a record in
14, Output and value, increasing 8,460,954 pounds, or about
D dDer. cent., and $7,948,994, or 80 per cent in value. The
$1’651;°t10n of coal showed an increase of 472,964 tons and
MineyS/3 in value. Of the total of 2,485,580 tons of coal
d“Ced In the Province, the Vancouver Island collieries pro-
R 1,492,761 tons. :

tong fe Crow’s Nest district collieries produced 240,121
Ot coke, compared with 27,604 tons produced by the

Vancouver Island plants. The consumption of coal in the
portion of British Columbia served by the Island mines in-
creased 189,817 tons, or about 38 per cent. over the preceding
year, and the amount exported to the United States was
183,930 tons greater. Some 6,166 tons were exported to
other countries.

In his review of the mining situation in the Province
during the past year, Mr. Robertson states:

“T'he year 1916 was a record for mining in British Col-
umbia, all branches of the industry, excepting gold and the
building materials, showing increased production over that
of the previous year. The uncertainty of war conditions
during 1915 was not such a prominent feature in 1916, and
steady operations were general throughout the year.

“The continued enormous and ever-increasing demand
for shells of all kinds for the Allies has continued the
great consumption of copper, lead and zinc, with the result
that the market prices of these metals remained at an abnor-
mally high level all year.

“During the last half of 1915 the market prices of met-
als were high, but, as it was thought these prices might drop
at any time, the main stimulating effect on mining was
only to increase production at the exfsting mines and did
not cause much development of new properties. With,
however, the continuation of these high prices and the pre-
dictions by many eminent authorities that at least reason-
ably high metal prices might be expected to continue for
some time, the year 1916 saw a great increase of new de-
velopment:

“All over the Province old properties which had been
abandoned, or closed, were re-examined and in many in-
stances work commenced and ore shipments made. Along
the Coast a number of copper prospects which have lain dor-
mant for years have been taken up under options and work
on them started. Capital for these new enterprises is being
obtained in Vancouver, Victoria, Spokane, Edmonton and
from the large moneyed centres of the United States.

f‘Ow_ln-g to the fact that so many men in the Province
have enlisted, the problem of getting sufficient labor has
often been serious, and there is no doubt that with ample
labor a still larger production would have been made. Pros-
pecting has suffered more than mining, as the prospectors
as a class have responded very readily to the recruiting
sergeant, with the result that prospecting has been prac-
tically at a standstill. Furthermore, the high wages being
paid at the mines has retained many who might otherwise
have engaged in prospecting during the summer time. A
great need for the future of the mining industry is a large
influx of prospectors to the Province, and it may confidently
be expected that the free and adventurous life of prospect-
ing will make a strong appeal to many of the returned
soldiers.

“The outputs from metal mining and coal mining are
intimately related to one another, as any increase in pro-
duction from the former causes an increased production
from the latter for fuel for smelting, power and transporta-
tion purposes. As might be expected, then, with a largely
increased production of metalliferous minerals in 1916,
there is also an increased output of coal and coke.  On the
other hand, a stoppage of production of coal and coke im-
mediately curtails the metalliferous production.

“Had it not been that the Crow’s Nest Collieries,
through a series of mishaps—accompanied by a serious
shortage of labor due to the war, followed by a labor strike
—were unable to make as large an output as expected and
intended, the coal and coke production would have been
much greater; but as it was, there resulted such a shortage
of coke as to partially close the copper-smelters, and these
in turn compelled the copper mines to very much curtail
their outputs. But for these untoward circumstances it is
certain that the output for 1916 would have approached it is
$50,000,000 mark.
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“A portion of the coal output is used for domestic pur-
poses and in industrial plants, and a decline in demand for

fuel for these purposes partlv offset the increase due to in-

creased metalliferous production.

“The production of building materials shows a slight
decrease as compared with the previous year, which reflects
the continued depression in the building trades. ;

“Taken in the aggregate, the mineral production ant
development in the year 1916 i cause for congratulation at
this time, and it may confidently be expected that the future
will show a steady increase. The industry is now in @
healthy condition and promises well for the future.

“The year 1916 saw some important metallurgical de;
velopments in British Columbia. ‘The most important 0
these was the completion and commencement of operations
at the electrolytic zinc plant of the Consolidated Company
at Trail near the beginning of the year. The plant was
operated steadily during the remainder of the year and 18
now turning out from 25 to 30 tons of spelter a day.
output for 1916 was approximately 15,000,000 lbs. In con
nection with this plant sulphuric acid and hydrofluosili¢
acid plants were erected. e

“The commencement of electrolytic copper depositiof?

process in the Province was also started at Trail during the .

year. The refinery installed has a capacity of 10 tons ©

cathode copper a day, and is now being increased to 15 ton$
a day. In addition to copper produced by the Consolidate

Company some blister copper from the British Columbi2
Copper Company is also being refined at this plant.

“Late in the year the Ladysmith smelter, which has
lain idle since 1911, was purchased from the Tyee Copp¢®
Company by the Ladysmith Smelting Corporation, LtCs
vacked by Ohio capital. It is expected that the smelter wil
be ready to operate some time in the near future. A generd
custom smelting business is to be carried on, and in addition
the company expects to obtain ore from its own propertic*

“Several new concentrating plants have been umt £
construction during the year and some of these were coi”
pleted. Of these the most important were the Florenc®
mill at Ainsworth, the Surprise mill, Slocan, and the mill at
the Surf Inlet property, Princess Royal Island. :

“During the year considerable increases were made "
the wage schedule paid to all labor employed in mining. As
high metal prices prevailed, this worked no hardship on the
operating mines, except in the case of gold mines. Go
by remaining at a standard price has really declined COn&
siderably in value when measured in terms of labor 3%
supplies, so that the gold mines, by having higher operati?!
expenses and no increase in the value of the finished pro-
duct, have made lower profits than in former years. e

“The higher cost of labor and supplies—especl?ll}
powder—has made the cost of new development very higH
but in spite of this much work has been done. i

“All the large operating companies have had a Sa"“’t
factory year, and, in addition to ore-extraction, developl’ﬂeﬂt
has been kept well ahead. The Britannia Company brough
further milling capacity into operation during the year an
is now treating 2,800 tons a day.”

BRITISH COLUMBIA ELECTRIC OFFER TO SEL¥

The British Columbia Electric Railway have offered t‘;
sell their holdings. It is said that the company would ,b_
willing to accept in payment provincial bonds, bearing 111(16
terest at a reasonable rate, the provincial government to t2
over the interurban lines and operate them and the differe?
cities, such as Victoria, Vancouver and New Wes‘tmiﬂster’
to take over the lines within their borders and running 0111(1
the suburbs beyond the city limits. The government wou
take over the light and power plants, supplying power at
fixed rate to the different cities. ’

Professor Adam Shortt, Dominion Civil Service Com
missioner is holding hearings in Vancouver for the pufPO‘.l_
of reporting on the effect of the “Jitney” traffic on the rat
way operations, with power to make recommendations:
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Last week there was disclosed in the public press by
4 Government official an article showing abnormal profits
I the handling of bacon by a large Eastern packing-house.
€ report was made public in connection with the efforts
Of the Government to enquire into the reason for the high
Price of food products. The newspaper accounts very
Naturally overstated the facts and the article was given
Sreat publicity and created a deep public impression.
di The characterization of the report by the managing
e“’*}Ctor as a tissue of falsehoods did not relieve public un-
aaSmess, and it just happens that the managing director is
h Very high official in the Imperial Munitions Board and
as the chief responsibility in the placing of war orders in
eianada’ He it was who is reported to have stated some
N 8hteen months ago, in an address before munition manu-
Cturers, “T'o hell with profits.”
b While it is reprehensible that this large concern should
Aﬁ"e made very large profits out of dealing in bacon for the
th les, it may be true, when the full facts become known,
moy this firm should perhaps be commended for their
cvood"esty when it is taken into consideration what they
pruld have made and what other dealers are making in food
exﬁducts. But the damaging idea in the public mind is that
Spo'SUre of the operations of this company is not the un-
Ual practice, but rather indicative of the whole. Nor does
01‘1 condition of affairs, namely, abnormal profit, apply only
ticalhe dealer in food products, but extends through prac-
wh Y every line of mercantile and manufacturing line
€re demand is increased through war needs.
dee ;Phe public is getting the i’mpress‘i'on more and more
Orf ¥ fixed in its mind that while war is a source of death,
d'éa'loyv’ sacrifice, and untold suffering to itself, those that
as o In supplying war and public necessities regard war
fiot nly a source of profit. The idea is growing to include
ang Only dealers and manufacturers engaged in war orders
Sy Supplying public necessities, but to include what is
tion €yed by the word “capital.” 'The widespread opposi-
bee of the working classes to the conscription issue has
3 1"M'gely created and deeply imbedded in the minds by
Bhes oY regard as the economic injustices of the present
A6in. The working man, he argues, goes to the front,
doec S death or disablement, to win a war, while capital

vde,ens Nothing but make a profit. This is at the seat of the

or and for a conscription of wealth, whatever that means
as achhatgvgr method it is to be put in operation, as well
A mg Onscription of man power. Another way, or perhaps
ot erre moderate demand, is that “profiteering” cease; 1n
at cOS:VOX‘ds, that merchants and manufacturers shall work

(¥22

The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be
sane and conservative, and that all statements will be as
accurate as possible.

‘have been chiefly financial.

It does not occur to the working classes or to the public
generally that excess profit taxes are keeping down abnor-
mal profits and at the same time is truly furnishing astound-
ing amounts for the prosecution of war.

It is however high time that capital took notice of the
deep social unrest now existing throughout the country
which manifests itself in part by senseless strikes which are
practically inarticulate as expression of the existing unrest.
Capital must better look after its true interest and first of
all it must fight in its own behalf the overweening cupidity
of the unscrupulous “profiteer.” It should also seek to get
a better hearing from the public and make certain that its
case is adequately presented.

The war has brought about a very rapid trend toward
the Socialistic principle as witnessed by the ever increasing
encroachments of government in business affairs. The
public will see to it that these encroachments are made per-
manent and perhaps extended when peace returns. 'The
principle of capitalism and private property are in danger
of being overthrown not by the reckless disregard of the
public interest by capital as such but by the intolerable
conditions created by business buccaneers trading in war
and public necessities.

The entry of the United States into the war is of untold
benefit to the Allies. So far the actual results obtained
During the first three months
since war was declared, the United States have loaned the
Allies $1,300,000,000 for materials and supplies purchased
in the United States.

But the financial position of Canada with the United
States does not appear to have been advanced by the Re-
public joining the Allies. The financing of neutrals and
the Allies is now a governmental affair, and Canada takes
her place alongside of Britain, France and Russia. It
seems likely that the United States will loan money to
Canada on the same basis as the other Allies, and will
finance our heavy purchase of raw materials and supplies
which we buy now so largely in the States..

The financing of our import balance with the United
States by that government would seem to increase our
total indebtedness to that country to a very considerable
extent if the war is prolonged. But Canada is now loaning
to Britain money on account of purchase of munitions
Thus the debt of Canada to the United States is in effect
mounting much slower than the figures show by reason of
Canadian loans to the Imperial Munitions Board.

It appears likely that the American market for Can-
adian securities other than that arranged through the gov-
ernment at Washington will be closed to us.

Provincial, municipal and corporation financing will
have to be handled in Canada or go unfinanced. The press-
ing needs of the provinces and the cities of Canada can be
financed at home. However, they must show cause and
make out a strong case before the money will be forth-
coming. In the meantime public improvements of all but
an essential nature must be ‘postponed‘ until after the war.
Large corporation financing must also be deferred. It is,
however, likely that financing in a semi-private way will be
carried on across the border or be taken care of by our
banks. The experience of having to depend on ourselves
will do business a world of good. Out of it all Canada will
become more self reliant and depend more on our own fin-
ancial resources to develop and extend our natural resources
and industries.
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Recent Annual Reports |

Annual Statements Filed with Registrar of Companies, Victoria
VANCOUVER POWER COMPANY, LIMITED. KOOTENAY TELEPHONE LINES, LIMITED.
Registered Office, 425 Carrall Street, Vancouver. Registered Office, Cranbrook.
Balance Sheet as at June 30, 1916. Balance Sheet as at December 31, 1916.

LIABILITIES— LIABILITIES— :

Capital Stock ; $ 8,500,000.00 Capital Authorized $196,250.00 \
414 9, Perpetual Guar. Deb. Stock 7,290,000.00 Capital Outstanding $1\2o6,5«17.90 ‘
B. C. Electric Railway Co., Ltd. 441,795.57 Bank Loan ........ 35,000.00
Current Accounts 38,780.32 Accounts Payable 1,349-33
Debenture Interest Accrued 153,214.83 Dividends Unclaimed 73.34.
Reserves 820,737.94 Reserve for Doubtful Accounts 2‘,‘500‘02
Reserve Account - 663,217.11 Profit and Loss Account 10,6193

Total $17,007,745.77 Total $176,009-90

ASSETS— ASSETS— : g

Net Expenditure to June 30, 1916, on Hydro- Telephone System 551.60;7'40-;7
Electric Systems $ 8,804,724.21 Poles on Hand 7'«1 :
Railway, Light and Power Systems 4,582,018.98 Real Bstate and Buildings 6)341'40
Supplies on Hand 45,001.30 Office Furniture and Fixtures = 1,06‘8'0
Investments : 2,080,125.14 Automobile nzso.qg
Sundry Debtors 1,726,067.67 Accounts Receivable 5,6'5‘6~3_6
Insurance and Taxes Prepaid 8,473.21 i(Cash on Hand and at Bank 5 76045
Cash on Hand and at Bank 16,6563.11 Franchises and Organization 748-27
Expenses of Debenture Issue 644,687.15 Unexpired Insurance and Rent of Right-of-way............ e 1'46'!1"0
Total $1—-_—ﬂ’90.7,.74‘5.77 Expenses re Debenture Issue —/—%ﬁ
J. V. ARMSTRONG, Total ... §176,099%°
Secretary. W. D. GILROY,
STANDARD SILVER-LEAD MINING COMPANY, LIMITED. Secretary-
Extra-Provincial. VANCOUVER FINANCIAL CORPORATION, LIMITED.
Head Office, Spokane, Washington, U. 8. A.; Provincial Head Office, Registered Office, London Building, Vancouver.
625 Elliott Street, Victoria. Balance Sheet as at April 30, 1917.
Balance Sheet ag at December 31, 1916. LIABILITIES—

LIABILITIES— Capital Authorized $500,000.00 o0
Capital 'Stock $2,000,000.00 Capital Paid Up 3210,000-00
Accounts Payable 52,441.64 Regerve Il e i et ey T 200,000: o0
Surplus . 170,000.00 Dividends Unclaimed 1‘25'11
Depreciation Reserve : 124,788.73 Profit and Loss 4,482
Depreciation Reserve (Canadian) ... 1,569,500.00 Bills Payable ... 10'1"8'00:56
Net Amount Realized from Operations..........cccceeeuce. 2,642,626.32 Clients’ Account : 11,8‘93 50 1’

Total $6,559,356.69 Sterling Mortgage Certificates © 109,212

ASSETS— Total $637,613:
Supplies .$ 11,076.47 Contingent Liability $7,510.00
Ore in Transit 72,870.67 ASSETS— ;
Plant and Buildings e 132,249.20 BiveR it Aeonani 8433 ﬁ,m.lg
Aylard Tunnel 43,497.73 Real Estate (acquired by deed or foreclosure)............ ‘5*8,4%80'37
No. 7 Tunnel 29,496.85 Suspense Account : : 561.1
Amount Computed as Representing Exhaustion of Office Furniture 1,450.02
e 20 S Cash in Hand and in Bank 345%-@0 ’

pha and Anacortes Claims ,000.00 Sterling Mor rtifica : ; 9,212: »
Profit and Loss (Depreciation) 124,788.73 'Tofal s gl e o e A e B ——%%W ’
Profit and Loss (Canadian) 1,569,500.00 o }
Distributed as Dividends 2,400,000.00 - E. J. ENTHOVEN, :
Cash on Hand 104,878.04 Secretary- o
Total §6559,356.60 THE BRITISH COLUMBIA LAND AND INVESTMENT AGENCY' ¢
CHARLES HUSSEY, LIMITED. |
R Secretary. Extra-Provincial. ‘

Head Office, 20-21 Essex Street, London, W. C.; Provincial Head ‘
Office, 922 Government Street, Victoria.

Balance Sheet as at December 31, 1916. ‘

5 UNION TRUST COMPANY, LIMITED.
Trust Companies Act of British Columbia, No. 11.

Extra-Provincial. d
Head Office, Temple Building, Toronto, Ontario; Provincial Head LIABILITIES— 8 0 |
Office, Merchants Bank Building, Vancouver. Capital Paid Up 0 9 ‘
Balance Sheet as at December 31, 1916. Debenture Stock and ACC. Intu.........ooooorimeeeenen. g 0 ;
LIABILITIES— Terminable Debentures 0
Aleapital Paid Up . $ 1,000,000.00 Second Terminable Debs. and Ace. Int. .............. 8,080 g 0 l
Reserve Fund 950,000.00 Reserves - 83,600 g 4 {
Profit and Loss Account 36,531.13 Deposits ... 76,802 o e
Dividend Payable January 2, 1917 wooooooooccces 25,000.00 Sundry Creditors 40,067 o |
Other Liabilities .. 18,889.49 _  War Contingency Account ... L 3
Interest Accrued (not yet payable)............... 12,535.10 Leasehold Revenue Equalization A/c.................. 3,231 50
Guaranteed Tnvestment ACCOUNL .......c.ovveccermuuueemrrreeeens 7,487,561.26 Suspense A/c (in transit) 1,709
Estates and Agencies 5,660,827.55 Profit and Loss A/C..cvvvcion.e.. £4,625 15 4
Total $15,191,344.53 Less Interim Dividends................ 1,918 2 19 10
ASSETS— o ——— 200
Mortgages and other [Securities on Real Estate Total .ocovrrrcceiinnnns : £506,998 1 4 i
and Accrued Interest $ 893,267.07 ASSETS— e
Municipal Debentures, Bonds and Stocks................. 180,569.08 Freeholds at cost price 94,316 g 3 \
Loans on Debentures, Bonds and Stocks.................. 142,605.99 Loans on Mortgages ¢ 350,701 1 9
Real Estate 699,694.37 Leasehold 4614 & 4
Real Estate Foreclosed ; 16,246.56 Rents and Interest Accrued.................cooccovevveeennnn. 3,114 (6) 0 )
Other Assets .............. 60,604.87 Reserve Fund Investments ... 20,000 6 1 ,
Cash on Hand and in Bank 50,067.78 Sundry Debtors 1’7,193.1' EE
Guaranteed Investment ACCOUNT .. 7,4817,661.26 Cash in Hand and at Bankers.................. __‘1_@/4
Estates and Agencies ; 5,660,827.55 Total £506,998 16 ;
Total $15,191,344.53 A. B, BRAYNE, London, i
C. D. HENDERSON, C. A. HOLLAND, Victoria, ‘

Secretary. < Managing Directors’
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ESTABLISHED 1875

IMPERIAL BANK

OF CANADA

Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President E. HAY, General Manager

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager

BRANCHES:
FAIRVIEW: J. S. GIBB, Manager

HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

The Bank of Toronto

Capital and Surplus. - $11,000,000.00

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.
All business, whether small or large, is given the best of
attention.

Vancouver Branch: Hastings and Cambie Sts.

P —

Incorporated 1832.

The Bank of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets over $110,000,000

190 Branches in Canada, Newfoundland, Jamaica, Cuba,
Porto Rico, and at

Boston, Chicago, New York (Agency)
SPECIAL ATTENTION TO SAVINGS DEPOSITS

BRANCHES IN VANCOUVER:

The Molsons Bank

One of the oldest chartered banks in Canada
Incorporated 1855

Capital and Reserve Fund $8,800,000

General Banking Business Transacted
One Dollar opens Savings Bank Account

Main Office: - HASTINGS AND SEYMOUR STREETS

East End Branch: - - - 150 HASTINGS STREET EAST
! 418 Hastings St. W. 1215 Granville St. VANCOUVER
e ——
S ——
Established 1865. y
: £ Citiad THE MERCHANTS' BANK OF CANADA
Unlon Bank O ana a ESTABLISHED 1864
HEAD OFFICE— WINNIPEG - HEAD OFFICE, MONTREALQ
Paid Up Capital $.» 5,000,000 e | 7250984
eserve ,400,000 Praident S Mo
; Total Assets (OVEr)..ommms 109,000,000 G:xsclraelnManagcr Sir 'D.Oé.talgft;cﬁ?;
| London, England, Branches: 6 Princes St, E. C, and 233 Branches In Canada, extending from the Atlantic to the Paclfic.
R e il GENERAL BANKING BUSINESS TRANSACTED
¥ :"tY°rk Agency: 49 \lNalll S(tlrect. s — SAVINGS DEPARTMENTS AT ALL BRANCHES
wention is particularly drawn to e advantages : . ; -
Oﬁerded b]lr':l thle forefiﬁgn Excéwnge }Pepartm(eint of tf)ur e r:scte;\ﬁngfd grtxea c})il:a:e::dp:x})‘::;g?ﬁxand sy
1 ondon, England, office; and merchants and manutac-
‘ urers are inglited to avail themselves of the Commercial MOST MODERN OFFICES. SAFETY DEPOSIT BOXES FOR RENT.
‘ nformation Bureau established at that Branch, and also VANCOUVER, B. C.
At our New York Agency. Granyille and Pender Streets............ G. S. Harrison, Mgr.
@Vﬂ‘ Office - - ). G. GEDDES, Manager Hastings and Carrall Streets.......ooww-w- G. N. Stacey, Mgr.
| ang Mr. George H. Balfour, a director of the Union Bank Winnipeg, were visitors to Vancouver during the week.
( m formerly general manager Mr F. W. Ashe, London They will return via Prince Rupert and the Grand Trunk
* &and} Mr. J. W. Hamilton, assistant manager at Pacific.
/ STATEMENT OF COAL AND COKE TONNAGE— RETURNS FOR THE MONTH OF MAY, 1917.
. Name of Company. Mine. Coal Tonnage. Coke Tonnage.
shadian Collieries, Ltd. i 33,385 4,162
Nadian Collieries, Ltd. L — 16,995 Nil.
e?tern Fuel Company NanalmO.......:.............. b 44’353 N%l.
aCific Coast Coal Mines, Ltd. .South Wellington.... 11,411 Nil.
rnc9uver-Nanaimo Coal Mining Co. East Wellington...... 5,537 Nil.
row,s Nest Pass Coal Co. Michel 1 420
) 0“{ S Nest Pass Coal Co. Coal _Cl'-eek- ..... 300 5.3‘
! o.l‘bm Coal and Coke Co. COT DI s st 2,179 N!l.
' In‘ddﬂesboro Polaras = e e Middlesboro............. 6,303 Nil.
Pr*and Coal & Coke Co. Mertith i Nil. N}L
Mceton Coal & Land Co. Prncetonai. isis 2,029 Nil.

Tonnage -t 122,493 4,635
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H. BELL-IRVING & CO. LTD,

(Insurance Department)

INSURANCE

AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

REPRESENTATIVES

Wood, Gundy & Co., Toronto

Phoenix Assurance Company Limited
FIRE AND LIFE
General Agents:

CEPERLEY, ROUNSEFELL & CO., LTD.
Winch Building, Vancouver, B.C.

Losses Adjusted and Pald in Vancouver

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver _

Capital Subscribed - -  $500,000.00
Paid Up - - - - - $125,000,00
Reserve - - = - $100,000.00

Trustees, Executors, Administrators and General Financial Agents
Credit Foncier Building, Vancouver, B.C.

EXTRA-PROVINCIAL COMPANIES REGISTERED'

“San Juan Timber Company”; head office, 818
Stahlman Building, Third Avenue North,
Nashville, Tennessee, U. S. A.; Provincial
head office, 918 Government Street, Victoria;
H. G. Lawson, barrister, Victoria, is attorney
for the company 2

“Sea Bird T'imber Company”; head office, 818
Stahlman Building, Third Avenue North,
Nashville, Tennessee, U. S. A.; Provincial
head office, 918 Government Street, Victoria;
H. G. Lawson, barrister, Victoria, is attorney 000
for the company. 150,

PROVINCIAL COMPANIES INCORPORATED-OOO
The C. & C. Shingle Company, Limited, Yarrow...$ 10,
Merchants Shipbuilding Corporation, Limited, 000

Vancouver 500,000
Gabriola Shale Products, Limited, Victoria.......... 50,
The Fraser River Salmon Sausage Manufacturing -~ 000

Company, Limited, Vancouver ... i 10,

$175,000

Causeway Amusement Company, Limited, Van- 60(1)\

couver 0000
National Bond Corporation, Limited, Vancouver.... 250,

Beaver Creek Timber Company, Limited, Vancou- 00,000

ver 1 000
R. H. L. Company, Limited, Vancouver.......... 10,
Burrard Quarries and Construction Company, Lim- 000

ited, Vancouver : 100’000
Robert K. Ward Company, Limited, Vancouver...... 10»000
Murray Engines, Limited, Vancouver..... 25,

TRUST COMPANY NOTICE. i
The “Prudential Trust Company, Limited,” has apr
pointed its British Columbia manager Alfred E. Plummec
Vancouver, as its attorney in British Columbia in the plac
of F. B. Pemberton.
ASSIGNMENTS, CREDITORS’ NOTICES, ETC- h
Thomas J. Cowan trading as retail grocer FO“rtO
Avenue and Cypress Street, Vancouver has assigned
James Roy, accountant, 222 Pacific Building, VancouV g
Paul 1. Eggert, jeweler Penticton, has assigned
Lloyd A. Rathvon, estate agent, Penticton. d
. Campbell’s, Limited, retail druggists, Hastings 8"
Granville Streets, Vancouver, has assigned to James 107
accountant, 222 Pacific Building, Vancouver.,
Elizabeth Ellison, carrying on business as rest
and livery-stable proprietress, Kamloops, has assigne t
Sidney C. Burton, company manager, 306 Victoria Stré€”
Kamloops. 5
Joseph William Anderson, carrying on business ztl
restaurant and livery-stable proprietor, has assigné
Sidney C. Burton, company manager, 306 Victoria St
Kamloops. t
Harry Amas, carrying on business at 319 Baker Stre€
Nelson, under the name and style of “T'he Bell Trading
Company,” grocer, has assigned to John E. Annable, proker

Nelson. .

i
aural
d 0

reel

MONTREAL HALIFAX TORONTO WINNIPEG VANCOUVER

DALE & CO. LIMITED

Marine and Fire Underwriters

THE STANDARD TRUSTS COMPANY

HEAD OFFICE: WINNIPEG
BRANCHES: SASKATOON, EDMONTON, VANCOUVER

Capital Subscribed and fully paid - " - ;. $ 75"'032'83
Reserve and Surplus - - - - - 3 500,0! 00
Total Assets - - o4 15,000,000

EXECUTORS - ADMINISTRATORS - TRUSTEES

107-110 Pacific Building, 744 Hastings St. W. esT
Telephone Seymour 3252 - VANCOUVER. B.C. VAN CUHVED BRAN SN 3 E 833 HASTINGS STREET W
%

.I.h .I. l' G [al -I- t c I. GEOFFREY L. EDWARDS DAVID P. AMES
Assets under administration: $77,205,513 EDW ARDS & AMES
TRUSTEES EXECUTORS FINANCIAL AGENTS ESTATE AGENTS - LOANS - INSURANCE

British Columbia Advisory Board: A. H. Macneill, K.C. (chairman) and BUILDING MANAGEMENT
ﬂio W. Hamber of Vancouver, and R.P. Butchart and F. B, Pemberton of Representing
o BRITISH COLUMBIA OFFICE: Guardian Assurance Co., Ltd. 537 Pender Street West 5.C
Gilbert Mahon, 11 Haymarket VANCOUVER, B

407 SEYMOUR STREET VANCOUVER, B.C.
H. M. FORBES, MANAGER

ef.

London Phone Seymour 6265/

e o ——— e rer—— A ——————————
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Save the Food and
Serve the Empire !

The Average Canadian Family Wastes
Enough to Feed a Soldier

“The Kitchen must help as well as
the Workshop and the Trenches”

Lloyd George.

NTELLIGENT economy in
the kitchen can do muc
to prevent the threatened ;
world famine—can counteract the effe@ of high prices—
and can replace growing debt with systematic saving.

Careful investigations show that before the war the average
British family wasted 25% of their food—and we Canadians were even
more extravagant.

This waste is not in a few big things, but in many little ones, each,
we used to think, too small to bother about—such as careless peeling
of vegetables and fruit—failure to make good use of dripping and “left-
overs"—and such others as will occur to every thrifty housekeeper.

For the Empire’s sake as well as your own, hunt up and cut out
these leaks! You'll be helping to relieve the food shortage—saving
your own money—and putting yourself in a position to buy Canadian
War Savings Certificates and help win the war.

War Savings Certificates are issued in denominations of $25,
$50 and $100, to be repaid in three years at full face value. They
cost $21.50, $43 and $86 respectively, at all Money Order Post-
Offices and Banks, thus yielding over 5% Interest. Should you need
it, you can get your money back at any time. 19

The National Service Board of Canada,
OTTAWA.




10 BRITISH COLUMBIA FINANCIAL TIMES

]

The Royal Trust Company

EXECUTORS AND TRUSTEES
HEAD OFFICE : MONTREAL

Capital Fully Paid - =« - - $1,000,000
Reserve Fund . - - $1,000,000

BOARD OF DIRECTORS

8ir Vincent Meredith, Bart., President
Sir H. Montagu Allan, o.v. 0., Vice-President

R. B. Angus 0. B. Gordon

A, Ba umctrten Hon. Sir Lomer Gouin, K.C.M.G.
E. W. Beatty, K.C. C. R. Hosmer

A. D. Braithwaite Major Herbert Molson, M.O.

E. J. Chamberlin Lord Shaughnessy, K.C.V.0.

H. R. Drummond Bir Frederick Williams-Taylor,

A. E. Holt, Manager

BRANCHES IN BRITISH COLUMBIA:
Vancouver—732 Dunsmuir Street. A. M. J. English, Loocal
Manager.

Victorla—Rooms 206-7, Union Bank Bullding. F. E. Winslow,
Acting Local Manager.

ALONE—

So long as a man is uninsured he stands alone—
{solated in his endeavor to provide for the continued well-
being of those who look to him for support. But the
moment he takes insurance, he links hands with thousands
of others having the same end in view, and what he could
not achieve alone, is easily and surely accomplished by
co-operation.

The Great-West Life Policies are issued at low rates,
and remarkably high profit returns are being paid to Policy-
holders. Full information will be supplied on request.
State age.

THE GREAT-WEST LIFE ASSURANGE GO0,

Dept. “D-4.” Head Office—Winnipeg
Ask for a Great-West Memo. Book, free on request.

Canada Permanent

Mortgage Corporation

Head Office - -
ESTABLISHED 1856

Toronto

President—W. G. Gooderham,

First Vice-President—W. D. Matthews.

Second Vice-President—G. W. Monk.

Joint General Managers—R. S. Hudson, John Massey.
Superintendent of Branches & Secretary—George H. Smith.

Paid-Up Capital - - - $6,000,000.00
Reserve Fund (earned) - 5,000,000.00
Investments - - - - 82264,782.81

BRITISH COLUMBIA BRANCH

432 Richards Street, Vancouver.
MANAGER: GEORGE L. SMELLIE

DEBENTURES

For sums of one hundred dollars and upwards we
issue Debentures bearing interest at

FIVE PER CENT. PER ANNUM

for which coupons payable half-yearly are attached.
They may be made payable in such term of years
as may be desired.

We shall be pleased to forward a specimen De-
benture, Copy of Annual Report and full informa-
tion to any address we receive.

SUN INSURANCE OFFICE

Oldest Insurance Company in the World

<AGENTS

PEMBERTON & SON  FAcEC BUiLDING
R

—]

Liverpool & London & Globe
Insurance Co., Ltd.

FIRE INSURANCE

General Agents

CEPERLEY, ROUNSEFELL & CO., LTD.
WINCH BUILDING, VANCOUVER, B. C.
Losses Adjusted and Paid in Vancouver

ey

The Dominion of Canada Guarantee
and Accident Insurance Company

(The Oldest and Strongest Canadian Casualty Company)

British Columbia Branch MACAULAY & NICOLLS
Canada Life Building, Vancouver General Agents
Pacific Bldg., Vancouver

—

G. J. HAMMOND PHONE SEYMOUR 3528

W. @. FINDLAY

HAMMOND & FINDLAY, LIMITED

FINANCIAL. REAL ESTATE AND MINING
BROKERS

525 SEYMOUR STREET VANCOUVER, B. C.

Colonial Trust Company

INCORPORATED 1909
Registered in the Prevince of British Columbia and Alberta.

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.
Head Office: 1221 Douglas St., Victoria, B.C. Cable Address: “‘Conail”
—

““A Canadian Company for Canadians”’

The British Colonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. C.

Royal Financial Corporation, Limited

Sey. 4630 Vancouver, B.C.

e ——

ERLING H. GISKE

AUDITOR AND
ACCOUNTANT

VANCOUVER, B.C:

—

807 NORTH WEST TRUST BUILDING

The Union Steamship Company of B.C.

LIMITED
Frequent and regular sailings to all settlements, 108"
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger utn
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street

Phone Seymour 806

-

o, USSRt
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

MANUFACTURERS LIFE OFFICIAL A VISITOR.

Mr. James B. McKechnie, managing director of The
Ma_mufacturers Life Insurance Company of Toronto, was a
British Columbia visitor during the week. While in Van-
Couver he went over the field with his British Columbia
Mmanager, Mr. F. B. Deacon.

This is Mr. McKechnie’s first visit to Vancouver since
the summer of 1915, and he quickly noticed the change in
tonditions since that date. He noted the sound business
fonditions and full employment of labor and the many
evidences of conservative prosperity that was apparent.

e stated that it was the generally accepted opinion “back
ast” that British Columbia would not suffer so seriously
as Fastern Canada from an economic readjustment that
Would ensue on the conclusion of war, and this was also his
belief. He believed this more strongly now that he had
een here and seen for himself. The financial East, in his
Opinion, was very friendly disposed toward British Colum-
ia and was ready, so far as funds available were concerned,
t0 take a large place in the development of the Province.
t has watched with great interest the recovery from the
0om and has followed closely the steps taken to place the
usiness and enterprise of the Province on a sound basis
rom which they could advance to greater activity and de-
Velopment.

Mr. McKechnie was asked for his opinion regarding
Provincial agricultural aid acts such as they have been
€nacted by the Legislatures of Manitoba and British Col-
Umbia, as they affect the farm loan investments of insur-
ance companies. The companies, he stated, were not afraid
of the competition of governments in regard to farm mort-
8ages so long as this competition is fair. If government
Oards will charge up the expenses of making loans to
armers and offer their securities for sale on the basis of
Ctual cost price to the government then the insurance and
%an companies which so heavily invest in this class of
Mortgage will welcome the competition. But the compan-
188 are opposed to the cost of administration, valuation, etc.,
of such government boards being charged to provincial
€Xpenses and thus have the taxpayer foot the bill. This 15
tlass legislation in the interest of the farmer of an undesir-
&,1'_6 nature and in addition to upsetting investment con-

ltions as they exist is economically unsound and cannot
Or that reason be permanent.
M Asked as to life insurance business prospects, Mr.
¢Kechnie said they were excellent. His own company
Would write a larger business in 1917 than ever and this he
Said was general among all the insurance companies. Peo-
ble appear to be taking a deeper interest in insurance than
fver before.
" War losses Mr. McKechnie stated were not seriously
'aﬂecﬁng the companies. The war had increased slightly
€ ratio of loss to expectancy but since the tables were
e ade up on the basis of British experience and Canadian
Xperience tended toward greater longevity, it simply
coeant a reduction in profit which Canadian companies
exltﬂd not reasonably anticipate or expect anyway. But
+ofa premiums on war policies are generally counter-
lancing war losses so that no serious inroads are being
palfle on insurance reserves of the companies by reason of
- POlicyholders claims through the war.

INSURANCE FEDERATION MEETINGS.

i The adjourned general meeting of the Insurance Fed-
Lation of British Columbia was held on July 11th at four

R. KERR HOULGATE

Estate Agent Insurance of all kinds Loans
Agent for the

RHODE ISLAND INSURANCE COMPANY, LIMITED and the
GENERAL FIRE ASSURANCE COMPANY of Paris, France

 Phone Seymour 4574 £02-3 Yorkshire Bldg., Vancouver, B.C.
\

p.m. in the board rooms of the Mainland Fire Underwriters’
Asosciation. The principal business of the meeting was
the election of the executive committee, which resulted as
follows:

C. R. Elderton, insurance manager of the Yorkshire
& Canadian Trust; J. H. Campbell, manager of the Equit-
able Life Assurance Co; Leslie H. Wright, of L. H. Wright
& Co.; H. W. Falconer, manager of Dominion of Canada
Accident Co.; W. J. Twiss, manager of Mutual Life of
Canada; G. O. Gray, insurance manager of Royal Finan-
cial Corporation; D. Cramer, of D. Cramer &Co.* F. B!
Lewis, manager of Canadian Surety Co.; F. A. Burgess,
insurance manager of Waghorn, Gwynn & Co., all of Van-
couver; D. W. Campbell, of Cameron Investment Co., Vic-
toria; S. Clegg, insurance manager of Pemberton & Son,
Victoria; Charles F. McHardy, Nelson; A. W. McLeod,
New Westminster; S. F. Mark, New W estminster; and A.
Waring Giles, managing director of G. A. Hankey & Co,
Vernon.

Due to a recent accident and impaired health, Mr. G.
W. Hobson tendered his resignation as an active member
of the Federation. While accepting his resignation as an
active member, the Federation elected him an honorary
life member. Mr. Hobson is one of the oldest fire under-
writers in Vancouver, having been engaged in this city for
over thirty years.

The executive committee met on July 16th at the
board rooms of the Mainland Fire Underwriters’ Associa-
tion, with Messrs. Elderton, Wright, Gray, Lewis, Camp-
bell, Falconer, Cramer and President Rounsefell and Secre-
tary Browne of Vancouver present in addition to Messrs.
Campbell and Clegg, of Victoria, Messrs. McLeod and
Mark of New Westminster and Mr. McHardy of Nelson.

In addition to routine matters the president and secre-
tary were instructed to look into the matter of securing
permanent quarters for the Federation. It was decided to
appoint an educational committee of three to be selected
by the president to have charge of the entire educationa!l
programme of the Federation. 1t was decided to amend
the by-laws of the Federation to permit of affiliation with
other bodies in Canada and elsewhere having allied in-
terests.

INSURANCE NOTICE.

The Guardian Fire Insurance Company of Salt Lake
City, Utah, U. S. A., has been licensed to transact in British
Columbia the business of fire insurance. A. S. Matthew,
414 Pender Street West, Vancouver, is the attorney of the
company.

RECENT FIRE LOSSES.

Recent fire losses reported to Superintendent of Insurance,
Victoria:— )

Rossland, June 23.—Fourth Avenue and St. Paul Street; owner,
Corporation of City of Rossland; wood school house; value of build-
ing $13,300, insurance on same $7,500; value of contents $2,600,
insurance on same nil. Total loss, $15,800. Cause, thought to be
explosion of coal gas in furnace. Yorkshire, Fidelity-Phenix, West-
ern Assurance, Northern, State of Penn., Glens Falls, Mount Royal,
Commercial Union,

Vancouver, June 9.—1058 Nelson Street; owner, J. Pattullo;
occupants, apartment renters; seven-storey brick apartment house;
value of building $150,000, insurance on same $100,000; value of
contents $45,000, insurance on same $25,000. Total loss, $225. Cause,
electric iron. Commercial Union.

New Westminster, June 4—528 Ninth Street; owner and occu-
pant, A. Curnew; wood dwelling; value of building $3,000, insurance
on same $2,000; value of contents $1,500, insurance on same $1,000.
Total loss, $502. Cause, range set too near wall. Hartford.

Vancouver Insurance and Vessel Agency

LIMITED
FIRE AND MARINE INSURANCE

Representing: AETNA INSURANCE COMPANY, HARTFORD
CONTINENTAL INSURANCE COMPANY, NEW YORK

Vancouver Block Telephone Seymour 7540

Vancouver, B.C.
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Western Power Company of Canada

LIMITED

Hor.i .
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

Do you always use your telephone? Travelling, even
a short distance, takes time. Your telephone saves minutes
and saves energy. It matters not whether the party you
want is one mile or a hundred miles away, the telephone
takes you in a moment.

Don’t travel to do business, speak for a few minutes
by telephone. Use the telephone instead of writing;
written communications lack the directness of conversa-
tion.

B. C. Telephone Company, Ltd.

| .ondon (Guarantee and

Accident Coy. Limited

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE

ACCIDENT and SICKNESS

PUBLIC LIABILITY

AUTOMOBILE :
TEAMS

ELEVATOR

COURT and CONTRACT BONDS ;

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada: TORONTO
General Manager for Canada: GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

402 PENDER STREET WEST, VANCOUVER, B.C.

B

Canadian Northern Railway

TRANSCONTINENTAL ROUTE
Leave Vancouver 9.00 a.m., Sundays, Wednesdays, Fridays

SHORT LINE TO EDMONTON AND
OTHER PRAIRIE POINTS

ELECTRIC LIGHTED, STANDARD AND TOURIST
SLEEPERS, DINING AND LIBRARY
OBSERVATION CARS

DAILY SERVICE—~VANCOUVER-HOPE
and Intermediate Points
7.00 P.M. Leave... VANCOUVER ._Arrive A.M. 11.00
11.00 P.M. Arrive............ HOPR - o Leave AM. 7.00

For complete information, apply any Canadian
Northern Agent.

City Ticket Office, 605 Hastings St. W. Telephone, Sey. 2482.

The Ganadian Gredit Men’s Trust Association Ltd.

Vancouver Office: 222 PACIFIC BUILDING
€ i
// Organjzed

Telephones: Sey, 241-2-3
UNION IS
\!

ROY (@& DINNING, Managers
STRENGIH

/970

REPORTING DEPARTMENT

With a large membership of wholesale, manufacturing
and jobbing houses throughout Canada, we can supply
commercial clearings on every retail merchant from
Halifax to Vancouver.

OFFICES : St. John, N. B.; Halifax, N. S.; Montreal, P. Q.; Toronto, Ont.; Winnipeg,
Man, (Head Office); Regina, Sask.; Calgary and Edmonton, Alta.; Vancouver, B.C.

Coal mining rights of the Dominion, Manitoba, Saskatchew”'n
and Alberta, the Yukon Territory, the Northwest Territories and in
a portion of the Province of British Columbia, may be leased for #
term of twenty-one years renewable for a further term of 21 yeal®
at an annual rental of $1 an acre. Not more than 2,560 acres wi
be leased to one applicant. -

Application for a lease must be made by the applicant in Per"on
to the Agent or Sub-Agent of the district in which the rights applie
for are situated.

In surveyed territory the land must be described by sections, ‘::’
legal sub-divisions of sections, and in unsurveyed territory the tré
applied for shall be staked out by the applicant himself.

Hach application must be accompanied by a fee of $5 which will
be refunded if the rights applied for are not available, but not othe!”
wise. A royalty shall be paid on the merchantable output of
mine at the rate of five cents per ton,

The person operating the mine shall furnish the Agent with
sworn returns accounting for the full quantity of merchantable cod
mined and pay the royalty thereon. If the coal mining rights ar ;
not being operated, such returns should be furnished at least onc®
a year.

The lease will include the coal mining rights only.

For full information, application should be made to the Secre
tary of the Department of the Interior, Ottawa, or to any Agent ©
Sub-Agent of Dominion Lands.

W. W. CORY,
Deputy Minister of the Interior-

t
N.B.—Unauthorized publication of this advertisement will B¢
be paid for.

G
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PROVINCIAL FORESTRY RETURNS FOR MAY

TIMBER SCALED IN BRITISH COLUMBIA IN MAY, 1917

Districts Do;fgrlas Cféggr Spruce Hemlock BaI«l‘ix%m Y}gﬂl%w Vgihniée {’aiilg Larch C;)vtotgtlil- Cypress
Mllbrog) . ; . T
e 7,870,667 1,439,037 247,727 196 71,862 4,794,943 17,384 137,325 3,553,165 187,366 oo

A e 270,217 22,445 652,182 d%s s e e e QOBELS 7 s o S
Ln:i“:tp*s _________________________________ $67,677 112812 gty RO T e b e e
Nelmn ------------------------------------ W0 L o e e e TSR e e e
vel‘nm; ...................................... 620,207 715,424 e 244,119 880 1,044,539 44,683 48 1,322,293 DT e e

------------------------------------ 914,370 60,182 6,978 P e 20,646
IIT‘W dnterior..........coew 10,559,077 2,409,900 906,887 249,140 72,742 12,766,711 62,067 227,935 4,896,094 137,645 e
Pﬂncs. ....................................... 16,256,457 1,151,301 1,552,635 1,923,942 230,745 s ea et
atmuRupem; ........................ : 50183 1,185,997 1803183 ~ 476261  @6BOLl  moin e ek S S

B 48,073,532 30,998,116 2,836,843 13,480,849 1,791,294 oo CotEEE s e 169,608 3,576
T 64,380,172 33,335,414 6,282,661 15,881,072 2,690,050 TR TR R e i 169,608 3,576

74,939,249 35,745,314 7,189,548 16,130,212 2,762,792 12,773,018 823,381 297,935 4,896,094 307,253 3,676
~_ Total for B. C., all SUEOMR i i 155,798,372
Timber Sales Completed During the Month of May, 1917
Timber Sale No. X 653, New Westminster. Estimated amount Timber Sale No. X 696, New Westminster. Estimated amount

% timper: Fir 1,406,530, stumpage $1 per m, royalty 75¢ per m; of timber: Cedar 130 m, stumpage $1.50 per m, royalty 75¢ per m.

Hemlocks 14,000, stumpage 50c per m, royalty 50c per m; Cedar Estimated sales $315.53. Sold to A. Lambert, Powell River, B. C.
$4 1240, stumpage $1.50 per m, royalty 75¢ per m. Estimated sales, Timber Sale No. X 909, Queen Charlotte Island. Estimated
115,02, Sold to W. J. Ross, Sechelt, B. C. amount of timber: Spruce No. 1 700 m, stumpage $1.30 per m, roy-

of Timber Sale No. X 915, New Westminster. Estimated amount alty 75¢ per m; Spruce No. 2 1,200 m, stumpage 80c per m, royalty
timber: Cordwood 100 cords, stumpage 10c per cord, royalty 25¢  Tbc per m; Spruce No. 3 480 m, stumpage 556¢ Der m, royalty 50c per
ce" cord. Estimated sales, $40.00. Sold to W. Harris, South Van- 1a; Cedar 300 m, stumpage 60c per m, royalty 75¢ per m; Hemlock
Ouver, B, (. 450 m, stumpage 30c per m, royalty 50c per m; Piling 1,500, stump-
(')f Timber Sale No. X 916, New Westminster. HEstimated amount age 14c per lin. ft., royalty J4c per lin ft. BEstimated sales $4,835.8L.

timber; Cordwood 50 cords, stumpage 25¢ per cord, royalty 25¢ Sold to Port Clements Milling & Trading Co., Port Clements, B. C.

© Der oorq” mstimated sales $27.50. 'Sold to James Morton, West Timber Sale No, X 935, Cariboo. Estimated amount of timber:
Oint Grey, B. C. Jack Pine 100 cords, stumpage 25¢ per cord, royalty 25¢ per cord.
‘ be Timber Sale No. X 917, Coast, R. 5. Estimated amount of tim- Estimated sales $52.50. Sold to D. Killoren, Fort George, B. *:

pen Spruce and Jack Pine 40,000, stumpage 50c per m, royalty 75¢ Timber Sale No. X 914, New Westminster. Estimated amount
oI m. Bstimated sales $52.00. Sold to Burns Lake Trading & Lbe.  of timber: Cordwood 50 cords, stumpage 10¢ per cord, royalty 2o¢
%, Burns Lake, B. C. per cord. Estimated sales $20.00. Sold to Robert Gregory, West

ot , Timber Sale No. X 610, New Westminster. Bstimated amount Hols Lney, B L i i
timber: Fir 50,000, stumpage $1.05 per m, royalty 75¢ per m; frizmber Sale No. X 741, New Westminstor.” Met natod S50°5

?eda" 20,000, stumpage $1.05 per m, royalty 756¢ per m; Hemlock of timber: Fir 515 m, stumpage $1.00 per m, royalty 75¢ per m:
: ’e 0, stumpage 55c per m, royalty 50c per m, Poles 1,800, stump- Cedar 60 1, stumpage $1.00 per m, royalty 75¢ per m. Estimated
31 11/18¢ per lin. ft., royalty l4c per lin ft. Hstimated sales sales $1,059.49. Sold to George Black, Lund, B. Lo -
| 3.63. Sold to Federal Lumber Co., Vancouver, B. C. Timber Sale No. X 888, New Westminster. Estimated amount
‘ 8pr Timber Sale No. X 921, Cariboo. Estimated amount of timber: Oof timber: Cedar 100 m, stumpage $1.00 per m, royalty 75¢ per m.
! 15 0.%® 80,000, stumpage $1.00 per m, royalty 65¢ per m; Balsam Estimated sales $183.97. Sold to J. B. Scott, Forbes Bay, B. C.
1 &1;( 00, stumpage $1.00 per m;, royalty 65c per m. Estimated sales Timber Sale No. X 830, New Westminster. Estimated amount
'3'2!5- Sold to W. H. Gibson, Dome Creek, B. C. of tlmbelﬁ: Fir 620 m, stumpage $1.00 per m, royalty 76¢ per m;
| of uT'i'mber Sale No. X 470, New Westminster. Estimated amount Cedar 7,480 m, stumpage $1.50 per m, r_oyal‘ty 75¢ per m; Hemlock
Fip {mber: Cedar 135,000, stumpage $1.00 per m, royalty 75c per M} 346 m, stumpage 50c per m, royalty 50c per m;:- Balsam 280 m,
' $50, 65 m, stumpage 76c per m, royalty 75¢ per m. Bstimated sales Stumpage 50c per m, royalty 50c per m. Estimated sales $19,424.71.
6“33- Sold to Lumber Exporters Ltd., Vancouver, B. C. Sold to Thos. Kennedy, 229 Queensborough 'Street, New Westmin-
of ,ﬂTImrb‘er Sale No. X 473, New Westminster. Hstimated amount  Ster, B. Cb S - : ; -
F'lr-m‘ber: Cedar 30 m, stumpage 75c per m, royalty 75¢ per m; Timber Sale No. X 873, Cariboo. Estimated amount of timber:
i 5 48 m - stumpage 50c per m, royalty 75¢ per m. Bstimated sales Cedar 5,000 m, stumpage $1.50 per m, royalty 65¢ per m. BEstimated
1 “69. Sold to Lumber Exporters Lid., Vancouver, B0 sales $11,124.70. Sold to P. J. Kennedy, Swift Creek, B. C.
\ b .Tl‘m'ber Sale No. X 282, R. 1, Coast. Bstimated amount of tim- Timber Sale No. X 893, R. 8, Coast. Estimated amount of
| lock Fir 1,884 m, stumpage $1.25 per m, royalty 75¢ per m; Hem- timber: Spruce Nos. 1 and 2 55 m, stumpage 75¢ per m, royalty
\ “1,78‘11, m, stumpage 50c per m, royalty 50c per m; Cedar 591 75c per m; Spruce No. 3 556 m, stumpage 35¢ per m, royalty 50c per
age LDage $1.26 per m, royalty 75c per m; Spruce 233 m, stump-  11; Hemlock 70 m, stumpage 35¢ per m, royalty 50c per m; Fir

\ m rO'c per m, royalty 75¢ per m; Balsam 920 m, stumpage 50c per 30 m, stumpage 35¢ per m, royalty 50c per m; Cedar 20 m, stumpage
} Kine 2ty 50c per m. Estimated sales $7,334.60. Sold to Frank 35c per m, royalty 75¢ per m. Estimated sales $297.97. Sold to
8, 75 Seventh Avenue West, Vancouver, B. C. Draney Fisheries, 789 Hastings Street West, Vancouver, B. C.

l 'umbelmjber Sale No. X 882, Coast, Range 3. Bstimated amount of Timber Sale No. X 749, New Westminster. Hstimated amount

Box n;' Fir Nos, 1 and 2 350 m, stumpage g5c per m, royalty 75¢  of timber: (Cedar 125 m, stumpage $1.50 per m, royalty 75¢ per m;
& emlq, Fir No. 3 360 m, stumpage 35c per m, royalty 50c per m;  Fir 100 m, stumpage $1.00 per m, royalty 75c per m. Estimated
‘ II:IT : fl’c: g()z m, stumpage 35(:5629,1- m, rc»ya‘l»tfiL 5% per m; (C}egar sales $484.51. Sold to J. N. Kennedy, Jervis Inlet, B. C.
‘o-and 2 50 m, stumpage per m, royalty 75¢ per m; Cedar Timber Sale ; : ; o o
0. . : imber iSale No. X 611, Queen Charlotte Islands. Estimated
, 50 m  stumpage 35¢ per m, royalty 50c per m. Estimated ; iy i
] %%les $L00020 S (ﬁ dgto Drar?ey Fi’shersires th 1. 760 Hastings Street amount of %myb?r. Spruce 4,830 m, stumpage 76¢ per m, royalty
B N ieouver. 8.0 1 75¢ per m; Hemlock 139 m, stumpage 25¢ per m, royalty_' 50c per m.
1 amgMber Sale No. X 911, Queen Charlotte Island. ~Bstimated Es%maf‘ed sales $7,692.96. Sold to J. R. Morgan, Litd, Prince Rupert,
A 500 "Dt of timber: 'Hemlocl’c 150 m, stumpage 30¢ ér m, royalt s '
é‘gﬁ Der m; (edar 60 m, stumpage 60C ‘pexl') ngl, royallzy 750 pe¥ m};’ Timber Sale No. X 947, New Westminster. Hstimated amount
: Uce Nq - : : : ' of timber: Cedar 360 m, stumpage $1.50' per m, royalty 75¢ per m;
Spr 0. 1 200 m, stumpage $1.256 per m, royalty 75c per m; ; ;
No €€ No. 3 390 m, stumpage 75¢ per m, royalty 75¢c per m; Spruce Fir 300 m, stumpage §$1.00 per m, royalty 75¢ per m. Estimated
3 100 m, stumpage 50c per m, royalty 50c per m; Piling 16 m, sales $1,386.16. Sold to Sigurd Hilinsen, 1807 Lonsdale Avenue,
i ” . Vancouver, B. C.
l

;fl'&gage e lin. ft., royalty %c per lin. ft. Bstimated sales
 Cley, 42, Sold to Port Clement Milling and Trading Co., Port Estimated total amount 36,236,770 ft. b.m., 19,300 lineal ft., 300
e, B, C cords, 550 ties. Estimated value $67,757.53.

0,
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Mining Throughout British Columbia

Receipts at Trail Smelter—Ladysmith Smelter Negotiations
Developments on Canada Copper Properties—Provin-
cial Appointments.

The following are the ore receipts in gross tons, at the
Consolidated Company’s Trail smelter and refineries from
July 1 to 7, inclusive, together with 1917 totals to date:

Mine  Location Week Year
Bluebell (Ainsworth) 88 1671
" Centre Star (Rossland) 308 17,018
Emma (Eholt) 399 18,158
Emerald (‘Salmo) 151 2,352
Highland (Ainsworth) 112 817
Mandy (Le Pas, Man.) 242 657
Slocan Star (Slocan) 69 575
Spok.-Trinket (Ainsworth) e 20 58
Standard (Slocan) 220 5,575
Stack Supply C. (Republic) ... 28 28
St. Eugene (E. KOOtenay) . 45 891
Sullivan (E. Kootenay) 2,792 71,784
Van Roi (Slocan) : 86 86
OtherMianes s S e 64,383
4,560 184,053

Mr. E. Jacobs, in The Colonist, Victoria, gives the fol-
lowing account of the sale of the Ladysmith Smelter, as
told by Mr. W. Gardner, of London, England, to the meet-
ing of shareholders of the Tyee Copper Company held in
London:

Mr. Gardner said: “Our smelting works at Ladysmith,
B. C., has, as you know, been shut down for some years
past, and the agreement with the Ptarmigan Mines Com-
pany, from which we expected such good results, has prov-
ed nugatory, owing to the war, and left us stranded. In
these circumstances, and in view of the price of copper hav-
ing greatly increased, owing to the demands caused by the
war, the directors of this companv decided to send me out
to British Columbia to see whether, in conjunction with Mr.
W. J. Watson, our general manager, I could open up nego-
tiations for the disposal of our property.

“I left England on August 11, last, and arrived in Vic-
toria on August 25. Before leaving, I'had several interviews
with Sir Richard McBride, the Agent-General for British
Columbia in this country, and he provided me with letters
of introduction to the Hon. W. J. Bowser, the Prime Min-
ister, and to Hon. Liorne Campbell, the Minister of Mines,
beside writing direct to his government asking them to do
all they could to forward the object of my mission.

“As soon as possible after my arrival in Victoria, I got
into touch with the government, but found that owing to
an impending election for the Provincial Parliament, it was
impossible to do anything official or otherwise until after
the elections were decided—a fortnight later.

“A change of Government took place, and our hopes of
obtaining their active support disappeared as the new Gov-
ernment fell heir to an empty treasury and heavy liabilities,
but they will do their best to help the mining industry, which
is one of the chief assets of their province. :

“This enforced delay of more than a fortnight was not,
however, wasted, as during that time I was successful in
arranging the coke and water supplies for the smelting
works, matters of great importance, which eventually as-
sisted very considerably in completing the negotiations
with the purchaser, who will be greatly benefitted thereby.

‘Having got these matters satisfactorily straightened
out, I applied myself to negotiations for either selling or
leasing the company’s plant. The custom of local newspa-
pers of recording the arrival of a newcomer at any of the
hotels, and stating the object of his visit, soon dispels any
degree of privacy one might desire to maintain. I was
fortunate in getting into touch with the representatives of
two strong groups, one proposing to buy outright, and the

other to lease the smeltery, and eventually I decided to né:
gotiate with the one desirous of purchasing. After long atl
anxious negotiations, during which the interests of ouf
company were carefully safeguarded, I finally accepted all
signed on behalf of the company and the mortgagee the
agreement which the chairman will ask the company’s soli-
citor to explain to you, and which was drawn up in the
form of an ‘option to purchase. In an agreement of thiS
kind it is most desirable that the purchaser should be strong
financially, and this desideratum, I believe, I have secured:
The purchaser is Mr. Seiberling, the president of the Goo@"
year Tire & Rubber Company, of Akron, Ohio. He 18
reputed to be a man of considerable wealth, and having
gone into the purchase of mining properties, must have hi$
own smelting works to treat his ores.

“I am glad to say that my policy of retaining Mr. Wat=
son’s services for another six months was more thaf
justified by events, as I can say with confidence that it was
his enthusiasm as a manager that sold the smelting works:
and the purchaser’s representatives made it a condition that

Mr. Watson would take the management of the plant, at

least until such time as it was put into active operation’
“I may here state that a commission of 5 per cent. on th€

purchase price was agreed with the gentleman who intro7

duced the purchaser. This commission is to be paid as al
when payments are received by the company.

~ “As soon as the agreement to purchase was ready, ;
signed it, having previously obtained the directors’ gener

approval by cable and having completed the business 0f

which T was sent out, I returned to England.

“In conclusion, I have no hesitation in saying that W€
have obtained a good price for our property. If we had not
sold our smeltery, the purchaser and his friends would 1
all probability have erected an entirely new plant, which

would have considerably depreciated the value of our pro-

perty.”

Mr. William Morris, of Messrs. Ashurst, Morris, CrisP
& Company, solicitors for the Tyee Copper Company, s
“The agreement for the sale of the company’s assets i
British Columbia, is dated December 2, 1916, and the par:
ties to it are the Tyee Copper Company, Limited, of the first
part; Mr. Loeffler, the mortgagee, of the second part, af
Mr. Sieberling (referred to as ‘the purchaser’), of the third
part. It provides as follows:
~ “The purchaser undertakes to put the company’s plant
in good repair and working condition, as soon as possible'
commencing the work within thirty days from the date ©
the contract, and, within six months, to instal a converter
plant on the company’s site.

“The company gives the purchaser the option to puf”
chase all the company’s property in British Columbia (exceP
money, books, shares, and accounts and bills receivable), @
the price of $310,000. 4

“The option is to continue until December 31, 1920-

Details follow, including terms of payment, $10,000
having been paid on the signing of the contract, and the
remainder to be paid in stated instalments. ‘

The chairman afterward stated that Mr. W. 1 Watsof

had been appointed the company’s technical representative
in British Columbia, while the contract for sale and purchasé
1s bemg carried out; that the directors propose that Mr-
William Gardner, who has been associated with the com”
pany ever since its formation in 1900, shall be elected 2

Ladysmith Smelting Corporation, Ltd.

o a2

Buyers and Smelters of Copper, Gold and Silver Ores

al

WORKS : OFFICES :
On Tidewater 504-507 Belmont Building ;
Vancouver Island Victoria, B. C. j
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director of the company ; that the Ptarmigan Mines, Limited,
Owes the Tyee Copper Company money under a contract
etween the two companies, but that this matter is to re-
Main in abeyance until after the war, and that the amount of
r. Loeffler’s mortgage on the Tyee Company’s property 1s
£20,000, and there is also due accrued interest, £600

A vote of thanks was accorded Mr. Gardner for his
Services,

In addition to its British Columbia Copper company
Operations in the Boundary district of British Columbia,
the Canada Copper Corporation has for several years been
eveloping another copper property, situated on Copper
Mountain, within a dozen miles of Princeton, Similkameen
district. The company in 1916 spent $396,000 on the further
evelopment of this Copper Mountain property, and on the
Purchase of several neighboring claims, under bond. The
Company’s annual report, issued lately, gives some particu-
lars of the work done last year to confirm results indicated
¥ diamond drilling previously done.

This work was mainly in the nature of underground
deVelOﬂp‘ment, which may also be utilized for the permanent
Operation of this property. To expedite doing this under-
8tound work, a power transmission line 13.6 miles in length
Was constructed to Copper Mountain from East Princeton,
Where there is a power plant at inoperative cement works, a
fase of which power had been secured by the Canada Cop-
Per Corporation.

On the Copper Mountain property, a tunnel 9x6 feet in
the clear was driven a distance of 2,100 feet on the 3,950
00t level, and numerous raises and lateral drifts were made,
the tota] length of this work being 5,206 feet.As soon as it
€Came apparent that the results secured from diamond
d"'nln“g were reliable, drilling from the surface was resumed,
and 8 007 feet of diamond drilling was done in 1916.

In addition, trenches of a total length of 2,364 feet were
Pened on newly located mineral claims. No material in-
gl:eaSe in ore reserves is reported for the period under re-
tleW, because the underground work was done especially
O check the accuracy of the previous diamond drilling op-
Srations. Underground diamond drilling is now being done
.10m faces opened last year, and it is reported that new ore

o
S bemg encountered.

Prior to the execution of the underground development
«3Mpajgn, it was deemed expedient to class the ore as
tlrI‘“iSonably assured” and “probable” ore.It is now estimated
> at there is 10,000,000 tons of definitely assured ore and
7 ),000 tons of probable ore. The average grade of this

Te is 1,74 per cent. copper (or nearly 35 pounds to the

&?n of ore), and 20 cents a ton of recoverable gold and silver.

e € ore thus far developed is well above the level of Simil-

exmeen river. It is of primary nature, and while likely to
W.ﬁe“d below the river, operations for many years to come
ill be confined to areas above the river, and the extrac-
00n of the ore will be by means of tunnels. Approximately
Ne-half the ore thus far developed will be extracted by
fans of open-cut mining.
At the beginning of 1916, a 50-ton experimental flota-
ling mill was placed in operation for the purpose of out-
a 1‘“8‘ definitely the metallurgic procedure to be adopted in
arge mill. The opinion of the company’s own engineers
8arding the geologic features is said to have been con-
Sy by an independent report on the properties made by
in dleney H. Ball. Allen Hastings Rogers, who also made an
Pendent report on the property, confirms the company’s
s

tion

Cable Address: Sowes Seot

BOWES SCOTT & CO.

MINING AND CONSULTING ENGINEERS
AND VALUERS

SALMON ARM, BRITISH COLUMBIA
_& London, England; and Coolgardie, Western Australia,

P. O. Box 62

estimates of quantities of ore and its value. His conclusion
was that the property is sufficiently developed to warrant the
erection of a mill to have a capacity of 3,000 tons a day.
The cost of producing copper was estimated at 9.57 cents
per pound, based on existing smelting rates.

An option has been taken by European capitalists on a
group of molybdenite claims situated north of Kamloops on
which considerable work has been done in the last few years. .

The claims are owned by Charles A. Mackay, of Kam-
loops, Harold Chapman, of Princeton, and others.

A substantial payment has been made and work is to be
continued on a larger scale. As a result of the negotiations
a mill is to be erected on the property.

Second payment has been made by Edmonton people
on the bond on the Copper Chief mine at Trout Lake, B. C.
The vendor is R. D. Featherstonehaugh, manager of the
property.

Edmonton people took over the mine last fall and have
had a crew of men engaged in development work since that
time. Seven men are at present employed. The ore is sil-
ver-lead, but last week molybdenite was discovered and an
effort is being made to ascertain the extent of the deposit.

Granby smelter will resume operations next week and
will probably have four furnaces in blast by the 22nd inst.
unless something unforeseen occurs. Coke is now being
received from Fernie, where the coke ovens have reached a
satisfactory output and as soon as regular shipments of
sufficient quantity can be inaugurated Granby smelter will
further increase the number of furnaces in operation. Re-
pairs are now being made to the slag conveyor preparatory
to resuming.

It is understood that Greenwood smelter which shut
down about three weeks ago, will not resume till about
August 1st.

The Hon. William Sloan, Minister of Mines, Victoria,
has appointed Mr. Albert G. Langley, M. E. district
engineer of Eastern Mineral Survey district with headquar-
ters at Revelstoke. The eastern district includes the
former mining divisions of Golden, Windermere, Fort
Steele, Ainsworth, Slocan, Trout Lake, Nelson, Arrow
Lake, Revelstoke, Landeau and Trail Creek. Mr. Lan-
gley is a native son of Victoria and has been connected with
the mining industry, both as consulting engineer and
operator, for several years. He is a McGill graduate.

The Hon. William Sloan has also appointed Mr. G. H.
Clothier district engineer for the Northwestern Mineral
Survey District with headquarters at Prince Rupert. He
will have supervision of the former mining divisions of
Atlin, Stikine, Laird, Skeena, Portland Canal, Bella
Coola, and the Queen Charlottes. Mr. Clothier is a grad-
uate of Toronto University Mining School. He has been
connected with the mining industry of the northern interior
being chiefly with Mr. J. Cronin, of the Omineca district.
Both appointments are well received by the mining fra-
ternity.

The Imperial Munitions Board has let to British Col-
umbia manufacturers contracts for n}achmery to be used in
boats now contracted for in the province of a value between

$350,000 and $400,000.

The Provincial Government on July 14th paid $423,000
on account of interest on bonds guaranteed by the Province
of the Pacific Great Eastern Railway Company.

Diamond Core Drilling
ROBINSON CONTRACTING COMPANY LIMITED

503 WINCH BUILDING
BRITISH COLUMBIA

VANCOUVER




The “Yorkshire” acts
in all fiduciary matters

The YORKSHIRE AND CANADIAN TRUST LIMITED
is authorized by law to act as Executor, Trustee and
Guardian under Wills.

It also acts as Assignee, Receiver and Liquidator for
insolvent Corporations, Individuals and Estates.

It has a highly efficient Investment Department main-
tained for the service of its clients.

The “YORKSHIRE” manages properly for Owners
either permanently or temporarily.

Conferences Invited

The Officials of the YORKSHIRE AND CANADIAN
TRUST LIMITED cordially invite conferences upon any
matter of a fiduciary character. No obligation is attached
to this policy.

THE YORKSHIRE & CANADIAN TRUST

LIMITED
H. W. DYSON, General Manager

Yorkshire Building, 525 Seymour Street, Vancouver, B. C.

PHONE SEYMOUR 9086

A FINANCIAL

connection with this company places at the

disposal of customers complete facilities for the

transaction of local or other business; it also

iucludes the management of Trust Estates, .
Collections, Wills, etc. etc.

Financial Agent, Trustee, Executor, liquidator
Notary Public, Rent and Mortgage Interest, etc.

Ao Fraser Trunt Co.

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

Counting on the Future

The B. C. Electric believes in Vancouver, as
the development of 84,000 horsepower of electrical
energy and the building of 286 miles of electric rail-
way on the Mainland indicates.

We stand ready by low rates to assist the estab-
lishment of industries here.

Our staff of experts will advise manufacturers
on ways in which they may make their plants more
productive.

We will gladly co-operate in making Vancouver
and surrounding districts a more prosperous com-

BCEectric

Service 24 hours a day.

munity.

Buy Porch Curtains Now

—SUMMER 1S HERE. The porch will be the most used
part of the house for several months to come. Retain its
privacy by erecting a curtain. Striped Duck makes an
excellent porch curtain, and the cost is trifling, very.

WE MAKE PORCH CURTAINS AND HOUSE AWNINGS
TO ORDER.

—and we will gladly submit estimates for any work along

this line you may require.

AWNING CLOTH 40¢ PER YARD.

—British manufacture, in plain and broken stripe 40
patterns. Very special value, per yard c

#udson’s Bay @ompany

GRANVILLE AND GEORGIA STREETS
VANCOUVER, B.C.
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