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BANK OF MONTREAL.

Egtablished 1817—Incorporated by Act of Parliament.
Oapital all Paid-up ... ...ng,ooo,ooo 00

Reserved Fund..... ,000,000 00
Undivided Profits ... 886,909 98
Heap OFFICE - MONTREAL

BOARD OF DIRECTORS.

Rr. HoN. Lorp STrRaTHCcONA AND MoUNT Rovar,
G.C.M.G,, - - - - President.

HoN. G. A. DRUMMOND, . - - Vice-President.

A. T. Paterson, Esq. Il*zlu%b McLennan, Esq.

W. C. McDonald, Esq. Angus, Esq.
Edw. B. Greenshields, Es?). A. F. Gault, Esq.
W. W. Ivie, E:
E.S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector, as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
" Seigneurs Street Branch,

Almonte, Ont. Ottawa, Ont, St. John, N.B.
Belleville, ¢  Perth, * Amberst,N.S.
Brantford, * Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, “ ‘Winnipeg, Man.
Chatham, * Sarnia, o Calgary, Alberta.
Cornwall, * Stratford, ‘' Regina, Ass'a.
Deseronto, * St. Mary's, * Lethbridge, Alta.
Ft. William **  Toronto. ** Nelson,
Goderich, * * Yonge St. Br. New Denver,
Guelph, «  Wallaceburg, Ont. New Westminster,
Ham?lton, o Montreal, Que. Rossland,

Ki “ b “ Vancouver,
Lindsay, * hatham, N.B.  Vernon,
London, ¢ Moncton, N.B. Victoria,

B
IN NEWFOUNDLAND.
St. John's, Nfild.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 28 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UNITED STATES.

New York—R. Y. Hebden and ]J. M. Greata, agents,
59 Wall St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank ot

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd. .
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants' Nat. Bank. ]. B. Moors & Co.
Buftalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The Canadian Bank o;oggLnTlggrca.

HEeaD OFFICE_ - - - -

Paid-up Oapital.. 96,000,000
Rest. " .. 1,000,000
DIRECTORS.—HoN. Ggro. A. Cox, - - - President.

RoBERT KILGOUR, Esq., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.

atthew Leggat, Esq. . W. Flavelle, Esq.
fobn Hoskin, Esq., Q.C.,.LL.D,,
B. E. WALKER, . H. PLUMMER,
General Manager. Ass't Gen. Manager
A. H. Ireland, M. Morris,

Inspector. Asst. Inspector.
New York—Alex. Laird & Wm, Gray, Agents.
BRANCHES.

Ayr, Hamilton, St. Catharines|450 Yonge St
Barrle, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MaiN OFFICE Marie, 546 Queen W
Blenheim Cor. St. James; Seaforth, 415 Parl'm’t.
Brantford, & St. Peter sts|Simcoe, 163 King E.
Cayuga, City B'ch |Stratford, Toronto Jet.
Chatkam, 19 Chaboillez|Strathroy, ‘Walkerton,
Collingwood, uare| Toronto, Walkerville
Dundas, Orangeville, |HEAD OFFIGE|Waterloo,
Dunnville, Ottawa, 19-5 King W.|Windsor,
Galt, Paris, City B'chs |Winnipeg,
Goderich, Parkhill, 718 Queen E. |Woodstock,
Guelph, Peterboro’

BANKERS AND CORRESPONDENTS :
GREAT BriTain—The Bank of Scotland,
INDIA, CHINA & JaPAN—The Chart'd Bk. of India, Aus-
GERrMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEarLanp—Union Bk. of Australia.
Paris, FrRancE—Credit Iizonnds; Lazard, Freres &
BRusseLs, BeLciuu—]. Matthivu & Fils. lSCle.
Nxw York—The Amer. Exchange Nat'l Bank of N. Y,
San Francisco—The Bank of British Columbia.
Cricaco—The Amer. Exchange Nat'l Bank of Chicago.
Britise CorLumsia—The Bank of British Columbia.
HauiLToN, BErMupa—The Bank of Bermuda.

KINGSTON, JaMarca—Bank of Nova Scotia.

Commerofal Credits issued for use in all s ot the
world. Ex onal facilities for this class of business in
EBurope, the t and West Indies, China, Japan, S.uth

Amq cli Australia, and New Zealand.
Travellers' circular Letters of Credit Issued for use in
all parts of the world.

The Dominion Bank

Notice is hereby given that a dividend of three per
cent. upon the Capital Stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the Banking House, in this city,
on and after

Monday, the First Day of November Next

The Transfer Books will be closed from the 21st to
the 31st October next, both days inclusive.

By order of the Board,

R. D. GAMBLE,

General Manager.
Toronta, Sept. 41, 1897, ’

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY ROYAL CHARTER IN 1840.

MERCHANTS BANK
OF CANADA

Oapital PAIA TP......covveecercerenerriainnnses “WMI
Paid-up Oapital.... ....11,000,000 Sterling | Rest......... 3
Reserve Fund.... . 278,000 L —_—
—_— Heap OrricE, - - - MONTREAL:
Lonpoxr Orrice—3 Cl Lane, Lombard St., E.C.
BOARD OF DIRECTORS.
COURT OF DIRECTORS. ANDREW ALLAN, Esq., President. dest-
. H. Brodie. E. A. Hoare. Hector MackeNzIE, EsQ., Vice-Presl
ohn James Cater. H. J. B. Kendall onathan Hodgson, Esq. ames P. Dawes, .
as Farrer. {? sfor ohn Cassils, Esq. . H. Dunn, Esq.
Henry R. Farrer. rederic Lubbock . Montagu Allan, Esq. Robert Mackay, Es?'
Richard H. Glyn. Geo. D. rs’ilhos. Long, Esq.
Secretary—A. G. WALLIS. George Hague, - -  General Manager:

HEap OrricE IN CANADX—St. James St., Montreal.

H. STIKEMAN, - -  General Manager.
J. ELmsLy, Inspector.

BRANCHES IN CANADA.
London. uebec. Slocan City, B C.
Brantford. t. John, N.B. Trail, B. C, (Sub-
Hamilton, redericton, N.B. __ Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—134 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose. )

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Live 1—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.
Paid-up OCapital...............ccovveeiiinnnnnns 82,500,000
Rest vereeees 800,000

HEeAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.

John Breakey, M - - - - President,
VJm.EJS.q\Nhhall, Esq., Vice-President.
Thos. Mclg%all. Esq, - - -  Gen’l Manager.

Director: . R. Renfrew, S. J. Shaw, J. T. Ross,
Gaspard LeMoine, W. A. Marsh.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. ‘Toronto, Ont. Pembroke, Ont.
Montreal, Que. ‘Thorold, Ont. Three Rivers. Q.

Branch Offices—Upper Town, Quebec; St. Roch’s
Quebec; St. Catherine st. East, ontreal.

Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Paid-up 81
Reserve Fund .022.000
Heap OrricE, - - TORONTO.

DIRECTORS. .
G. R. R. CocksurN, Esq., . - - President.
DonaALD Mackay, Esq. - - Vice-President

G. M. Rose, Esq. goé. J,C. Alkdns.
. S. ng, Esq. . D. , Esq.
D. Ullyot, Esq.erry sq

CHARLES McGiLL. - General Manager.

E.MoORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckinﬁhnm, Que. Newmarket, Toronto,
Cornwall, Ottawa, een st. w.,
Kingston, Peterboro’, 'oronto.
Lindsay,

AGENTS.

London, Eng—Pm’a Bank, Limited.
France and Europe—Credit Lyonnais.
New York—Fourth National k and the Agents Bank

of Montreal.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorised
Oapital Paid-up...........
Rest.

DIRECTORS.

_li_l.g:gowuun. - - - ‘-, .

s ERRITT, - _- = - Vice-President.

William Ramsay. Hugh Ryan. Robert Jafiray.
. T. Sutherland Stayner.  Elias Rogers.

Heap ICE, - - = - = - TORONTO.
D. R. WiLkig, General Manager,

BRANCHES IN ONTARIO.

Basex, Ingersoll, Rat P e St. Thomas.

Fergus, Niagara Falls, St c:i‘t‘:':ﬁn'::‘A Welland,

Galt, Port Colborne, Sault Ste. Marie, Woodstoock.
n St. and Leader Lane.

Cor.

ToronTo { Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. ortage La Prairie, Man.
, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.

BriTisH CoLuMBia—Revelstoke, Vancouver.
AcENTs—London, ., Lloyd's Banﬁ. Ltd. New York,
Bank of Montreal.
king busi tr: ted. Bonds and

A general b g
Debentnres bought and sold,

Thos. Fyshe, - Joint Gen. Managet:

E. F. HEBDEN, . Supt. of Branches:
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebec,
Berlin, Montreal, enfrew, gue
Brampton, Montreal west end Sherbrookes
Chatham, Branch, No.2456 Stratford, e
Galt, Notre Dame St.  St. John's, que_
Gananoque, Mitchell, St. Jerome,
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas
Ingersoll, Owen Sound, Toronto, '
Kincardine, Perth, Walkerton:
Kingston. Preston, Ont. Windsor,

BRANCHES IN MANITOBA.

Winnipeg. Btaﬂd‘;:&oi

BANKERS IN GREAT BriTain—London, Gl 3
gjﬁnb‘;{igh End othir hints. lefui iClydes«liil};d

imited). Liverpool, The Bank of Liverpool g
BAIg::r‘i:Y N NEX'IYOEK_&M William St., Messrs: joh’

. s, jr., and T. E. Merrett, agents.

BANKERS IN UNITED STaTES—New York, A,mgﬁ
Exchange Nat'l Bank; Boston, Merchants’ Natl P!
Chicago, American Exchange National Bank; st
Minn., First National Bank; Detroit, First N.Angio'
Bank; Buffalo, Bank of Buffalo ; San Francisco
Californian Bank. .

NEWFOUNDLAND—Merchants Bank of Halifax. £ Nov®

Nova ScoTia AND NEw Brunswick—Bank ©
Scotia and Merchants' Bank of Halifax.

Britisn CoLumB1A—Bank of British Columbia:

A general Banking business transacted. I8

Letters of Credit issued, available in Chind:

and other foreign countries. P
CANADA. .
Capital . ‘SM
o 1.9°°'°°.
DIRECTORS. -
GEORGE GOODERHAM - . . . presiliye
WiLLiam Hengy BEATTY, - - -chs-f’l‘?sm
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart:
William George Gooderham.

Head Ofice, - - - - roreo”
—_— er.
DuncaN_CouLsoN, - General Manaé
JosEpn HENDERSON, - - - Inspect®

BRANCHES.

W. R. Wadsworth, M2

. J. Cuthbertson, “

M. Atkinson, "

T. A. Bird, “

. S, Skeaft, “
. A Copeland

C. V. Ketch “

[2]

Cobourg .....cceevveerenerannne
?_ollingwood

BANKERS.

London, England - - _ TheCity Ban%‘u‘”

New York, - - - National Bank of O304 o
Collections made on the best terms and remd

on day of payment.

THE STANDARD BANK

OF CANADA.

CADHAL PAIA-TP.........ceerercrrrrre tl&??.,.ﬁ

Reserve Fund

HeAD OFPFICE, - - TORONTO
W.F. C Presi%lRECTORS: 10t
. F. Cowan, ent. presl

onn Buzns, VIe® L 4ille
W. F Allen, Fred. Wyld, . J. So
T. R. Wood, Jas. Scott.
Bo il c AGENCIES : on.
wmanville annington,

Bradord Chatham, Ont, Markha® Taf‘“‘o'
gaﬂft«d. CDol!Lome. :::)c}:le'

ton urham, cton,
Brussels, Forest, w toufiville-
Campbeliford, Harriston,

BANKERS, al B.nk

New York—Importers' and Traders' Nation

London, England—National Bank of
All banklnﬁ business promptly attend
pondence solio]

ited.
EID
qu. P'AR !W'

Montreal—Canadian Bank of Comm;arggb o '::,d' o™

|
‘g
|
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THE MOLSONS BANK

I“CORPonnm B

Y ACT OF PARLIAMENT, 1855.
—_—

Pud_u
p
ot Fong Pital

Heap Orrice,

- MONTREAL.
Wiy BOARD oF DIRECTORS.
w S. H ELSON MACPHERSON, President.
M, Wing, LU Vice-President.
P gl Henry Archbald. Samuel Finley.
A ;)L eghorn. ~ H, Markland Molson.
-D. py FERSTAN THoMAs, General Manager.
unronn, Insp, H. Lockwoob, Asst. Insp.

Ayime, BRrANCHES
B'Qckvﬁg_m' Montreal, Sorel, P.Q.
St. Catherine St. Thomas, Ont.

glhllon,' Nwr, [St. Branch. Toronto.
xetet

e er e eaare e 1,500,000

UNION BANK OF GANADA

CAPITAL PAID UP, - - v .l,gggpooo

RESY, - - - = - - - 000
Heap Orpice, - - - - - . QUEBEC
Board of Directors:

ANDREW THoOMSON, Esq., - - President.
Hox. E. ]J. Pricg, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.

E. E. Wgss, - - . GENERAL MANAGER
J. G. BiLLeTT, - - - - INsPECTOR
BRANCHES.

Alexandria, Ont. Minnedosa, Man.
Boissevain, Man. Norwood, Opt.
Carberry, Man. Neepawa, Man.

Carman, Man,

M 8“:;2:, Ont,
5 orrisburg, Toronto Junct'n. | Doloraine, Man, uel ue.
H‘mﬂton Norwich, 8 Trenton.J Glenboro, Man. w &t. Lewis St.)
lﬁondon. ’ Ottawa, Waterloo, Ont. | Hasfings, Ont. Shelburne, Ont.
aforq,, Owen Sound. Winnipeg. Lethbrﬁ e, N.W.T. Smith's Falls, Ont.
Igetown, Woodstock, Ont. | MacLeod, N.W.T. Souris, Man.
plomgy . Smith's Fails, gerdokvi'ls, Ont. Toronto, Ont.
k. N Canapa— - . ontreal, Que. rden, Man,
c‘.’mmg:ta""‘ omin‘}on uﬁnbf%mp%;?;fgmgogﬁlgﬁ Moogomin, N.W.T. Wiarton, Ont.
ek Nova NeW Brunswisk—Bar of New Bruns- | Morden, Man, Winchester, Ont.
Yarpq, l? Scotla—Halifag Banking Company, Bank Winnipeg, Man.
APEY Sump.nce Edward Island—Merchants: Bank FOREIGN AGENTS. ,
&? €. M‘mﬁ%ﬁde Bank. British Columbia—Bank 1{1‘0"3";" x . .- Naﬁﬁgﬁ SIF;;‘;‘%BI;L"-
ada, 220d Northwest—Imperial Bank of | NEW YoRk, - - : s
Acryy, veOllndland_.Bk £ i 's. | BOSTON, - - Lincoln Nationa! Bank
S . of Nova Scotia, St. John’s.
ﬁ;'&srs, Mé;off";&““'f-ondon—l’m’s Bank, Lilmited. MiyweapoLls, - - National Bank of Commerce

) 1, Li se & Co. Liverpool—The Bank of
oo ited, rimited, Cork—Munster and Leinster Bank,
Hoais, " Paris—Societe Generale, Credit Ly-
I.:n‘b“"G\Has:y' Berlin—Deutsche Bank, Germany,

AQB‘:nque & eve:szan & Co. Belgium, Antwerp—

S2nrg .
ﬁa‘l"nal Clit:yU"’"D STATES—~New York—Mechanics'
N::t"“r Blisg &ank' Hanover National Bank. Messrs.
Nay Bani, Kiddes: pBoston—State Nat. Bank, Suffolk
& e, Peabody & Co, Portland—Casco

- C N
E&&ﬁtmm%‘;?g:niirst Nationa] Bank. Cleveland

Bink - Detroit—State Savings Bank.
Toj °fuil;a|(,:ity Bank. Milwaukee—Wisconsin Nat.
NagjonSecond %f' inneapolis—First Nationa! Bank.

obal g,p1 < National Ban, Butte, Montana—First

lnp k of C%ﬂﬁss c Osll‘::lbli’;‘.anclsco and Pacific Coast—

lectiong
Toturng Made in all parts of the Dominion,
%m&?&;ﬁ%‘g alqowest rates of exchange,
~lened, aratiy, (iredit and Travellers' Circular

1 parts of the world.

BANk OF YARMOUTH,

YARMOUTH, N.s,
DIRECTORS.

s
Em,
i
»o
-H
é.
]

T .= _ - = Cashier.
C. E. Brown, Vice-President.
Hugh Cann, S. A. Crowyll.
- M%Rnspountnrs AT
erchants B,
%: Bank ot Mol::':a'f Halifax.
Bank of Britjay, North America.
°e31i‘z‘i§3§;‘1‘ Cltisen:
ghg Eliot Nmonallgz:;ﬁ:. Bank.
.C e 28 Union Bank of London.
X 2:,1 :'n'd“sﬁfd, and Sterling Billg of Ex-

Ved and interest al}
B Attentioy given to oollectho):se.d'

OF BRITISH COLUMBIA

g |
c‘"&.,"‘ (MaTomaTED By R

OYAL C
Power to increase) “5&)70%0 62,920,000
000 486,666

wem
il

f.

ony

i
T,

£l

':hk‘:;'lsn COLUM BRA;
HhyT: Nangi U ¥BIA—Victoria, Vanco -
Porraadd Sapqm: I oo CamIoops, Ng%' Rootoey
Cun AGEN T2 Tacoma, ! Pransiaco,
"‘f.'p\c SxAND CORRESPONDENTS :
ank of Commey
Moyt Sk offiove Siotons Bank (ol Bunk o
3 ATRg—C, nlop Bk. of C N
Yory ‘o ene,Canadian B, tCommerce (A;g:c;)

[+
of hants Bank of C
§ l: %:‘u:;igioﬂ:l AC‘?:; .lo Iul?ﬂ?lﬁfx
% . In Gk 2. HoworLurLu—
Go d h:!:aukhif o rpgr::cign.JAun—Hong-Kong and

ased anq every description of Banking

P?S;EEJ.Z 1, 1809, GEQ. GILLESPIE, Man,

BANK HALIF
%%mm.' ‘%OF
Py o

——
e R, n‘llllnBonD Or Dirkcross,
les ot - ~ - President,
LY o,"cA‘l"cBib?xd. i ;wyli{ce‘-’l‘;:gijdem

Stewa-n‘

h» Que,, Wlnasor. N.S.,
Lake Megantic, p.Q,, Cooskl

London, G.B.

roni ol B, - - " New York

- Montreal

St. Pavr, - - . .
GrEAT FALLS, MONT - -
Cuicaco, ILr.,, - - -
Bupraro,N. Y. . - .
Dggrorr,. - - -

St. Paul National Bank
First National Bank
Globe National Bank
Ellicott Square Bank
First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832.

Oppital Patid-up.... ....81,5600,000

serve Fund 1,500,000
Ko ® DIRECTORS. President
- - - sident.

Jg:: Sl{).(i;,:;rlzmr, - - _ Vice-President.

Jairus Harr. R. B. SErTON,
CHARLES ARCHIBARD,
Heap Orrice, - ¢+ HALIFAX, N.S.
H. C. McLeop, Cashier, D. WaTeRs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Brid etown,
Digby, Kentville, Liv 1, New Glasgow, No Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

{n New Br ick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In 8uebee—Montrenl. F. Kennedy, Manager.

In Newfoundland—St. John’s. W. E. Stavert, Mer.

Harbor Grace—W. S. Moore, Agent.

In West Indies— ton, {amﬁc&. ‘W. P. Hunt, Mgr.

In U. S.—Chicago, 1ll.—Alex. Robertson, Manager,
and J. A. McLeod, Assistant Manager, Calais, Me.
Colleot}ona made on favorable terms and promptly

tted for.

HALIFAX BANKING CO.

INCORPORATED 1878,
Onpital Paid-up, - - - - | 500,000
Rese Fuand, - - - - - 335,000
'HEAD OFFICE, . . HALIFAX, Ng
H. N. WaLLACE, - - - ashier
DIRECTOR% W, A
X . W. ANDERSON

Romix Uniacxe ent. Vice-President,
F. D. Corbett, John MacNab, W. J. G. Thomson

BraNCHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canm o, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
?vgxlughﬂ‘l‘.vl %helémmeil Truro, Windsor. New Bruns-

L'y e, St. John.
éonfsrounnrsj— Dominion of Canada—Molsons

Bank and Branches. New York—Fourth National | O,

Bank, Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited,

THE PEOPLE’'S BANK
OF NEW BIIIIISW!GK

FREDERICTON, - . - N.B,
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - . President.
J. W. SPURDEN, - . . Cashier,
FOREIGN AGENTS.
London—le(llon Bank of London. New York—Fourth
National B n Honal

ank. —Eliot N. Bank. Mon.
treal-—Union Bank of Lower Canada.

Bank of Hamilton.

Capital (all paid-up).............
Reserve Fund .........

.. 81,250,000

725,000
Heap OrriCE, - HAMILTON.
DIRECTORS :
JouN StuART, - - 7 T President
A, RaMSAY, - -

Vice-President.

John Proctor, ‘William Gibson, M.P

George Roac'b,
. B,

A. T, Wood, Lee Toronto).
{-'l TurNBULL, - - . ., . Cashier.
. S. STEVEN, - - . Agsstant Cashier,
BRANCHES :

Alliston, Georgetown, Milton, Simcoe
Berlin, Grimsby, Owen Sound, Toronto,
Carman, Man. Listowel, Orangeville, Wingham
Chesley, Lucknow, Port Elgin, Winnipeg
Hamilton (Barton St.) [Man

" (East End Branch,)
CORRESPONDENTS IN UNITED STATES.

New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buftalo.  Detroit—
Detroit National Bank, Chicago—Union National Ban

CORRESPONDENTS IN BRITAIN,

National Provincial Bank of England '(Ltd. Collections
effected at all {;ar(s of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869,
Capital Paid-up...

+500,000.00
1,075,000.00

Board of Di — Th E. Kenny,
President. Thomas Ritchie, Vice-President, Michael
Dwyer, Wile{lSmith, Heng G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst, Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine,

cles in Nova Bootim.—Anti onish, Bridge-
water, Guysboro, Londonderry, Lunen urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, We‘mouth.
. :;l:il ‘l: m " mKMER—lg{a:wumt, Dorches
er, Fredericton, stor. (Kent Co,, oncton, N
tle, Saln.:kvlillex,.modstock.( » tom: Newoas
. E. d.—Charlottetown, Summerside.

In Newfoundland—St Johns,

OORRESPONDENTS : Dominion of Canada,
Mercaants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank, Chi
cago, American Exchange National Bank, London, Eng.
Bank of Scotland. Paris, France, Credit Lyonnais
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEeAD OFFICE, - OTTAWA, Canapa.

Oapital Subscribed .
Oapital Paid-up
Rest.

L-}.aoo,ooo
" 1,085,000

DIRECTORS.
GxoRGE Hay, Esq.,
Vice-President,

CHARLES Maoxs,
President.

Hon. Geo. Bryson, Jr., Alex. Fraser,
Denis Murphyr® °°“}°'£"°M th David Mamenth:
enis 3 ohn Mather, .
urphy Neer. avid Maclaren

B
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
e, Renfrew, in the Province of Ontario; and

innipegand Portagela Prairie, Manitoba; also Ridea;
st., and ﬁnk st., Ottawa. »also "

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital .

pital Paid up
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President,
Hox. M. H. CocHRANE, Vice-President
Israel Wood, . N. G Thomas Hart.
N. W, Thomas. . J. Tuck, G. Stevens
John G. Foster.
HeADp OFFICE, - - SHERBROOKE, QUE,.
Wu. FARWELL, - - General Manager.
BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfc rd, Magog,
St. Hyacinthe.
ents in Montreal—Bank of Montreal. London, Eng.
—The National Bank of Scotland. Boston—National
Exchange Bank. New York—National Park Bank,

....8$1,500,000
we. 1,500,000
785,000

Collections made at all accessible points ard remitted

The National Bank of Scotland, vmre

Incorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncallca, £4,000,000 Reserve Fund, £8%0,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

London Office—387 Nicholas
JAMES ROBERTSON, Manager.

the Colonies. domioiled in Lo

- EDIABURGH
GEORGE B. HART, Secretary.

Lane, Lombard Street, E. O,
THOMAS NESS, Assistant Manager

The Agenoy of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in

All other Banking s gonnected

ndon, retired on terms whioh will be furnished on application.
with England

and Scotland is alsc transasted.
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THE WESTERN BANK OF CANADA

Heap OFFICE, - - OSHAWA, ONT.

Capital Authorised ...81,000,000
Oapital Subscribea 500,000
Onpital Paid-up..... 378,516
Rest......... . 112,000
BOARD OF DIRECTORS.
Joun Cowan, Esg., President.
ReuBeN S. Hamxuin, Esg,, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T, H. McMiLLaN, - - - = - -~ Cashler

BRANCHES — Midland, Tllsonbur%, New Hamburg
Whitby, Paisley, Penetan ishene, and Port Perry.

Dtsés on New York and Sterling Exchange bouﬂ:t and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
ank of Scotland.

LA BANQUE NATIONALE

Heap OFFrICE, QUEBEC.

Pald-up OCapital,.....coimieiersicene 1,900,000
BOARD OF DIRECTORS.

R. AupETTE, E8q,, - - - President.
A. B. Duruls, Esq,, - Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
Sherbrooke.

bec, St. John Suburb.
duei St. JRoch. St. Francois ™ E., Beauce

Montreal. Ste. Marie, beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS. .

London.

England—The National Bank of Scotland,
Messrs.

France—Credit Lyonnais, Paris and Branches,
Grunebaum Freres & Cle, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to oolletlsltiona‘.. .
a na je i y

wC\)u 1

14

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,

Capital Paid-up, ........
7R
BOARD OF DIRECTORS.
C D. WARReN, Esq, - - - - _° President,
RoBERT THOMSON, Hamilton, Vice-President.

Esq,
s%' Kloepfer, Esq., M.P., Guelph.

ohn Drynan, Esq.,
o o J. H. Beatty, Esq., Thorold.

. J. Thomas, Esq.

Hzap OFFICE, - - - . - TORONTO
H. S. STRATHY, . General Manager.
J. A, M. ALeey - - - - Inspector.
BRANCHES.
Avlmer, Ont. Ingersoli, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hamllton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

Oapital, .. . 8200,000
Reserve, 45,000
W.H. Toop, - =~ - - President.

F. GRART, - - - . Cashier.

AGENTS.

London—Messrs, Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

And Bad Accounts are
speclalties with our col-
lecting departmgnt.

Don't write anything
off until we see what we
can do with It.

R. G. DUN & CO.

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855,
Subscribed Capital .. & 5,000,000
Paid-up Oaplts . 2,600,000
Reserve Fund ... . 1,450,000
Total Assets .. .. 12,036,537

OFrice: CompANY's BuiLDINGS, TorONTO ST., TORONTO
DEPOSITS received at current rates of interest
paid or compounded halt-yearly.
_ DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Erg-
laqd. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment,
Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Oapital .$38,323,500
1,819,100
Reserve 659,560
President, - - - C. H. GOODERHAM,
Manager, - - - . Hox.S. C. Woop.
Inspectors, - - JoHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C y.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, .
Vice-President,

G. H. GiLLEsPIE, Esq.
A. T. Woop, Esq. M.P.

...8$1,500,000 00

1,100,000 00
341,325 67
Total Assets . 8,710,875 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

.................... Grrsennne

Sir CasiMIR S. Gzowskl. KC.M.G.,, - - President
Capital Subscribed,............cocovinencnns 85,000,000

'aid-up ,000
TROBE ...cccoveereccnernenronanissnnesenns 210,000
TROBOIVO ...cveenuvsianiiiisananiitaronioss

Mongy To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand DepositReceipts.
Interest ard Principal payable in

Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIMINION

Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed ...$1,000,000 00
Oapital Pald-up.. 982,962 79
T Assets ........... . 2,280,693 48

ROBERT REID (Collector ot Customs), PRESIDEKT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Wastern Canada Loan and Savings 00:

INCORPORATED 1863.

Subscribed CAPItAL,...............ccrseeeereerees ,000,000
Paid-up Capital 1 00,009
Reserve Fund.............cocceerurens Nesserseases v".,o’ooo

OFFICES, NO. 76 CHURCH ST., TORdNToo
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres
Thomas H. Lee, Alfred Gooderham, Geo. W. Lewis,

Geo. F. Galt.
WALTER §. LEE, Managing Direct®”

DEPOSITS received and interest allowed thereof
compounded half-yearly. Debentures issued for “”:,
of @ to 5 years, interest paid halt-yearly. T rustees ted
emgowered to invest in these securities. Loans
on

mp;oved Farms and Productive City Property:

HURON AND ERIE

Loan and Savings Company-
LONDON, ONT,

Capital Subscribed
Capital Paid-up
Reserve Fund

Money advanced on the security of Real Estat®
favorable terms.

Debentures issued in Currency or Sterling. psr
Executors and Trustess are authorized by Act of Zoy,
liament to invest in the Debentures ot th Cowps®
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE:
President. Mansg®:

The Home Savings and Loan Compa¥

LiMITED).

OFFICE: No. 18 CHURCH ST., TORONTO

R

Authorised Oapital...
Subscribed OCapital...

Deposits recelved, and interest at current rates ‘lﬂl:::
Money loaned on Mortgage on Real Estate, 0P
able an convenient terms.

lateral rity of Debentur®®

Ad o
Bank and other Stocks. .
Hox. SIR FRANK SMITH AMES MASOT.

reident. ) MA aanae”
. 6
The London & Ontario Investment ©
(LIMITED,)
Cor. of Jordan and Melinda Streets:
TORONTO.
President, Sik FRANK SMITH. gl
Vice-President, WiLLiax H. BEATTY'
DIRECTORS. Ww. B

Messrs. Willlam Ramsay, Arthur B. Lee: Vired
Hamilton, Alexander Nairn, Henry Gooderha®™
erick Wyld and John F. Taylor.

Money advanced at current rates and op :.nd r"id
terms, on the security of productive farm, oity
property. b’w"

oney received from investors and secured
Company's debentures, which may be drawp P8 y o
elther in Canada or Britain, with interest b g

Manse™

current rates. A. M. COSBY,
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATI®"
ol

Paid-u; ....‘1
Total .

President, Larratt W, Smith, Q.C., D.C.L«
N T Y
'm. Mortimer Clark, W.S5.Q.C.
Robert Jenkins. A. . Somervil S, G20’
. J. Somerville.
WALTER GILLESPIE, Man!

OFFICE, COR. TORONTO AND COURT f&; »
Money advanced on the security of city an

perty.
md doh es d ’
wﬂ""
[

Capital
ts, DOW ...

roh

Totorearallowed on deposits.

Registered Debentures of the Association

The Farmers’ Loan and Savings Oo.

OFFICE, No. 19 TORONTO ST., TORONTO.

Oap .ial

Pa‘d-nn

Assets. R 1,885,000
Money advanced on improved Real Estate at lowes

current rates.
Sterling and Currency Debentures issued.
Mon:& received on deposit, and interest allowed pay-

able half-yearly. By Vic. 48, éhnp. 90, Statutes ot Ontario,
dministra

Toronto and Principal Cities
of Dominion.

Executors and A tors are authorized to invest
ust funds in Deb of this C y.

PP

THE ONTARIO LOAN & SAVINGS courh
OSHAWA, ONT

—

Capital Subscribed
Capital Paid-up.............
Reservi

e Fund

Deposits and Can. Debentures..

Money loaned at low rates of interest on tb®
of Real Retate and Municipal Debentuses

Deposits received and interest allowed:
W. F. Cowax, President.
W.F. ALLEx Vice-President.

WM. MUJOCK M.P. GEO S.C.BETHUN

T. H. McMl

OSSO e
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T Canada Landed and National | Investments Made The Trusts| ,:55
Investment Gompany, Limited, Estates Managed Corporation| _VYAULTS

Heap
pita)

Orrice, 93 TORONTO ST., TORONTO.
: $2,008,000

...................................... 350,000
" 4,359,880

DIRECTORS

g, Esq, - - - - President.
“‘E“:xm' Esq"Pl'!ég LLD, - - Vice-President.
ge“at Campbell, A" R. Creelman, Q.C., Hon.

. S, °;]Gy&0wlan’ LL.D., C.M.G,, J. K. Osborne,
g“nk Tﬂarner c g gllverthom.y John Stuart,
Money lent on Req] t on, James Young.

Real Estate. Dsbentures Issued.
— ANDREW RUTHERFORD, Manager.

THE GENTRAL CANATA LOAN AND SAVINGS
C0. oF ONTARIO, ToRroNTO

———

Notice §
the threq o 1S DeTeby given that a quarterly dividend for
fa oteﬁx(a) months ending 30th éle tembgr, 1897, at the
Clareg “pog)e ; cent. (67,) per annum.gxas this day been de-
the the capital stock of this institution, and that

We same !
_“‘ thig c?t; l:,lnb:nl"ia)’?:ﬂie at the offices of the company,

after

F
"lday, the First Day of October Next.
the 30qpy GanSfer books will be closed from the 20th to
h September, 1897, bot§ :‘:lays inclusive,
Y order of the Board.

E. R. WOOD, Manager.

Rents Collected

JOHN STARK
& co- Members Toronto

Stock Exchange.
26 Toronto St.

G. ToweER FERGUSSON, Gro. W, BLAIKIE
ember Torn:

nio Stock Ezohange

Ferzgusson & Blaikie

Luate Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

238 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car

11 Debentures. Stocks on Lon-

Trust and mi 5
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLEr, H.C. Hammonp, R. A. SMITH,
Members Toronto Stock Exchange.

MPERIAL 1 gpn & INVESTMENT COMPANY
tmpur, O CANADA, Limited,

! Buildings, 53 and 34 Adelaide Street
East, TORONTO, Ont,

Authgyy, 1
%‘:&m

vbe—p,_.“;;r]aﬁ. Thorburn, M.D.
®hor of On::ﬂ}:fm' Geo, A. Kirkpatrick, Lieutenant-

Mapgen Manager £ | Kerttand
*;,:ﬂer,?:"n‘;{ the Manitoba Branch— Hon, J. N. Kirch-
ﬂ%ﬁ: & Magﬂk a:l%htfn {’ot %co(land-—Mesm. Torrie,
X urgh.
Orable :z(:g; anced on thesecurity of Real Estate on fav-

The Ontarle Loan & Debenture Co.

OF LONDON, CANADA.

D‘benmm —_—
latere,! 18sued
for 3
thoo: San be or 5years. Debentures and
Withoy of e_°°“°°‘°d at any agency of Molsons Bank,

WILLIAM F, BULLEN,

!:"l)ortant

Mmercial Men,

Commodioys Sample Rooms
€an be rented by the day,

Week or year in the Toronto
Argade, (Yonge Street, op-
Posite Temperance). Com-
fortably fitteq. Rent low.

A
PPly Ontarig Industrial Loan and

Investment C
- ent Co., Limited
. LIGHTBOURN, Managet.'

18-15 Arcade.

“ N
Tt 3 Loan Company of Canada,

s‘h“ﬂbed c ESTABLISHED 1851.

R i];g:g‘d @l n.gg.m

,000
.. 189,328
t Winchester St., London, Eng,

Toronto Street TORO
{a:. ames Street, MON¥l‘{g'AL.
of %"d . Street, WINNIPEG,
"'ku'.d"““d At lowest curren segurif
Wy B, tarm, 20d productive d‘t‘; :.o;::ttx;? o

e 0""3!:1 Grea;
orncn "™ Canapy

JOHN LOW

Member of the Stock Exchange

Stock and = "L
are (0) <4

MoNTREAL
- Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
s MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission,

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued payable at par in Canada, the
United States and Great livritam.

10 King Street West - Toronto
¥. W, SCOTT, - - - Mannager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Oapital... s 637,501
Reserve Fund...... 150,000
° . 8,010,383
DIRECTORS :
Messrs. D. REGAN, President; W. J. Rem, Vice-Pres.
Thos. McCormick, T. Beattie and

T. H. Smallman.

Money advanced on improved tarms and productive
city mg town properties, on favorable terms. Mort-
gages purchased.

age sits received. Debentures-issued in Currency ur

terling.
Sterling C. P. BUTLER, Manager.

The Western Loan and Trust Co.

rporated b Soottal Ao of the Legisl
Inco ate ot ature.
Authorised Oapital..................... 82,000,000 00

83,417,937 86

Office—No. 13 St. Sacrament Street,

' MONTREAL, Que.
DIRECTORS—Hon. A. W, Ogilvie, Wm. Strachan,

Es%.. W. Barclay Stephens, Esq., R. Prefon!

M.P,

Knigh ‘John Hoodlese: Beg. ljz’ﬁ'
R. W. Knight, ., John ess, Esq., J. H.
Greenshields, Esq., Q.c.s.qw. L. Hogg, Esq. ’
OFFICERS:
HON. A. W. OGILVIE, - - - . President
- Vice-President

WM. STRACHAN, Esqi - -

W. BARCLAY STEPHENS, Esq. - Manager

J. W. MICHAUD, Bsq. - - - Accountant
Solicitors—Messrs, GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK or CaANaDA.

This companw(s as Assignee, Administrator, Ex-
ecutor, Trustee, elver, Committee of Lunatic, éuar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in

of Canada without charge.
i or further particulars .42':!.. the Manager.

Bank of Commerce

[ ]
of Ontario | nigxmsw
AUTHORIZED CAPITAL, $1,000,000
PresipENT, - - - How. J. C. Aixixs, P.C
Vice-PRESIDENTS, { gg:: gf‘cs‘ bfn‘.“w"m‘"

Tthomp::(mu Administrator in the case

intestacy, or with will annexed, Executor, Trustee:
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &o., &c.; also an Agent for

the above offices.
All manner of trusts acoepted : Monevs In .ested,

Estates Managed ; Rents,
Bonds, Debentures, &c., issued and countersigned.
Deposit Safes to rent, all sizes Parcels received ot
A e with_the C tion
Solici busi th Orpora are
retained in (g:;lt%?aulonnl care of same. PO

A. E. PLUMMER, Manager.

Toronto - - -

(jeneral
Doposh = TRUSTS (CO.

Cor. Yonge and Colborne Sts.
TORONTO

$1,000,00v
280,000

Chartered to act as Exeeut: Adminigtr, '

Trus Aulfnoa Cemmittee
Reoelver, Agent, etc., and for xh'e faithful peﬁor-.
mance of all such duties its capital and surplus are

liable,
DIRECTORS :

JOHN HOSKIN, Q.C., LL.D., President.
E; A, MEREDITH, LLD. | yicq progidens,
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Bdwaid Blake Hon. Richard Harcourt

And Safe

Capltal
Guarantee and Reserve Fund

W. R. Broc Zmilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
{_'l.s. J. Foy, Q.C. Sir Frank Smith
eorge Gooderham T. Sutherland Stayner,

J. G. Scott, Q.C.

Established 1864.
e,

Clarkson & Cross
CHARTERED ACGOUNTANTS

Desire to announce that they have opened 2 Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them fox
many years, will have charge, and his services are re-
commended to our friends doing business in that District.

To audit Mining and other Accounts—Revise and
report upon Credits given there—In the collection or
Accounts and in the capacity of Trustee or Liquidator

A, B. C. Code—( larkson & Oross.

The Canadian Homestead Loan
& Savings Association

The Shareholders of the above association are here-
by notified that the Twelfth Annual Meeting for the
Ppre fon of the fi ial states s, election of di-
rectors and other purposes, will be heid at the office of
the Association, 72 King Street, East, Toronto, on

TUESDAY, OCTOBER 28th, 1897, at 2 p.m.

By order.

(Signed) A.J. PATTISON, Secretary
Toronto, October 4th, 1897,

Wyatt & Co. s

STOCK BROKERS AND FINANCIAL AGENTS.

Bonds and Shares listed on the New York, Moritreal
and Toronto Exchanges. Bought and Sold for cash of
on margin.

Grain and Provisions on Chicago Board of Trade bought

and sold on margin. Minirg $Lsrcs desit in.
46 King Street West, Taronto
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Debentures.

Municipal, Government and Rail Bond:
and sold.p way Bonds bought

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchdsed
;zr‘Cast: or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Membeirs Tornnto Stock Exchange,
24 Toronto Street

TELEPHONE 918

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, . Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYOR LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanoers.

Pacific Buildings, 83 Scott Street, TORONTO.
TELEPHONE %984 ‘Money to Loan

(/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
_ffice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canads.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-

signs.

P. MULKERN,

R CUNNINGHAM, Guelph.—Fire Insurance and
e - Real Estate, Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

COUNTIES Grey and Bruce_collections made on
<:omm‘|s:=,ionI lands valued and sold, notices served.
A general fi 1 busi t ted. Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 350 dwellings.)
Over thirteen years’ experience in Winnipeg property
References, any monetary house in western Canada.

JOHN_ RUTHERFORD,
OWEN SOUND, ONT.

d Aucti for County of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations. to ciispose of; Loans effected.
Best of references.

Li

Counsell, Glassco & Co.

BANKERS & BROXERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
7. M. Counsell,
F. S. Glassco,

HAMILTON, Oanada.

JAMES C. MACKINTOSH
Banker and Broker.

168 Hollis St., Halifax, N. 8.
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

DECISIONS IN COMMERCIQ&L LAW.

RoBERTSON V. DAvis.—D. endorsed two
promissory notes pour aval, at the same
time marking them with the words, “ not
negotiable and given as security.” The
notes were intended as security to the firm
of A. and R. for advances to a third per-
son on the publication of certain guide
books, which were to be left in the hands
of the firm as further security, the pro-
ceeds of sales to be applied toward reim-
bursement of the advances. It was also
agreed that payment of the notes was not
to be required while the books remained
in the possession of the firm. The notes
were protested for non-payment, and A.
having died, R., as surviving partner of the
firm, and vested with all rights in the
notes, sued the maker and endorser jointly
and severally for the full amount. At the
time of the action some of the books were
still in the possession of R., and it ap-
peared that he had not rendered the in-
dorser any statement of the financial situ-
ation between the principal debtor and the
firm. The Supreme Court of Canada de-
cided that the action was not based upon
the real contract between the parties, and
that the plaintiff was not, under the cir-
cumstances, entitled to recover in an ac-
tion upon the notes, and further, that
neither the payee of a promissory note nor
the drawer of a bill of exchange can main-
tain an action against an endorser, where
thel?ction is founded upon the instrument
itself.

KenNNepY V. NEaLis—Where a mort-
gagee of a vessel took possession and sold
it to a clerk in his employment, who im-
mediately transferred the .vessel to the
mortgagee, and the mortgagee managed
the vessel until her loss, some months
after, he was held by the Supreme Court
of New Brunswick chargeable with the
fair value of the vessel at the time he took

possession.

THE SUCCESSION DUTIES.

In the matter of Province of Ontario
against the estate of the late Alexander
Cameron, of Toronto and Windsor, in re-
spect of the succession duties upon estate
of deceased, a judgment was last week
rendered at Osgoode Hall by Judge Rose.
‘His Lordship held the duties are to be

computed and paid upon the amount of
capital actually distributed, upon the final
distribution, whether the same may have
increased by accumulations or by rise in
values, or have diminished.  Until bene-
ficiaries are entitled to possession or to the
actual enjoyment of the moneys directed
to be paid to them, the duties are not pay-

able, and the amount cannot be ascertained’

until the time of right of possession ac-
crues. This was a special case, appar-
ently intended as a test.

—The shipments of cattle this season
from Manitoba and the Territories, are
likely to be the heaviest in the history of
the North-West.  Already, said the Free
Press last week, the number exported 1s
in excess of the total of last year, and yet
Gordon & Ironsides have still 1,000 car-
loads to ship before the close of the sea-
son, which alone will aggregate between
17,000 and 18,000 head. Many of the
western ranchers are contracting for the
supply of cars next month. A feature of
this season’s operation has been the satis-
factory prices paid farmers for their
cattle.

DAVID A. PENDER,
(Late ot Foster & Pender) .
Accountant, Auditor, Assignes,
28 Wellington St. East,
Toronts.

-9%% % v e?

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens;

Manager of the Compaany.

Under the laws of the Province of Quebec the Coo
pany cannot be appointed directly to trusts, such’ S a:‘f
signees, etc. Therefore, Mr. Stephens will act on beb2
the Company in all such cases, the Company assu?!
all responsibility and reliability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MonTREAL, R9¢

. WR "
Montreal; is the best known hotel iB
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuisiNg, cen”
tral location and general comfort aré
reasons for its popularity. . . -+ °

HENRY HOG
Proprietof:

Rates, from $2.50
to $5.00 per day

PLPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when ‘"‘n‘
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. 00-

MILLS AT conwaIL/

Wmn. Barber & Bros

oNTARI?"

GEORGETOWN, -

MANUFACTURERS OF
Book Papers, Weekly News
paBs®™

and

Colored Speciaities
JOHN
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Mercantile Summary.

upﬁnnnm‘*“” of assignment has been made
estat A.a‘ml‘ T. Martin, florist, Montreal. The
iAb:I‘ 'S expected to pan out very poorly.
in ities are stated at some $18,000, includ-
§ mortgages, .
. AN Oty
is l'ep
Ant js
liabjjg

Wwa dry goods man, E. T. Fournier,
orted to be embarrassed, and an account-
Preparing a statement of affairs. The
ew;:i are expected to aggregate $16,000.

E Ormerly of the firm of Fournier Bros.
merll;l.;o: MCLATCHEy, of Salem, N.B., for-
mil] go. tli\l'mer. bas been running a small saw
an © Past two years, but not successfully,
gave 5 assigned to the sheriff. He previously
of sale ; eed Of property for $2,000, and a bill
R machinery, etc.

s%;fy :;"geflth annua convention of the
uel .,22iry Industry, of the Province of
v audw'l;l take place at Nicolet, on Wednes-
€ societ hu."Sda)’. December 1st and 2nd.
t ¥ will publish a complete and illus-
Programme for the occasion.

{o re:l(‘nclrdix}c the private banking offices,
arborys:ccupxed by J. W. Rapley & Co., on
by My Teet, have been taken possession of
~Joha Boyer and his sons. Mr. Boyer

is : In Kincardice for a number of years,

of avorably known throughout that part
Ce County,

to 3 ;:“e" from Michipicoton, Lake Superior,
Of the nPortment, Mr. Archibald Blue, direc-
"Ireau of Mines, states that a vein of
WQWa Mary richness has been struck near
to, and w:" assaying as much as $600 to the
- M B‘ICh bids fair to keep up this show-
8old gigy s 3¢ reports that the weather in the
A Tict is becoming broken.
Compy " a0€ement of
St Pleteq by the Bo
n . Jeromev Que.

their works has heen
ston Rubber Company, at

hich has just d it
fac » W just opened its
pliut. fO:Or; T‘here is a large water power

\lndw ich it wag necessary to lay over
dig, red feet of steel, tube, eight feet in

eter 3
Rether i T" of which had to be riveted to-
Powe,. m:;ace' and a turbine wheel 260 horse
of Sherbm;‘:.y the Jenckes Machine Company,

tra) ~ have received from Mr. Croasdaile, gen-
Tating inage? _of the Hall Mines, Limited, ope-
Rent of th ftish Columbsia, the following state-
°P°rati0n © Tesults of that company's smelting
threy o © at Nelson for the period of thirty-
of 33 da::; ending 30th Sept., 1897. The resalt
Te ey - DG Was that 6,310 tons of ore
tlillin a ed, Y}elding 522 tons of matte, con-
Mouncezpmmmately) 249 tons copper, 141,-
Stlver, and 98 ounces gold.

N ag;
F Journed meeyin i
R g of the creditors of E.
Que, - & C

0., lnmbermen K f : qs
+ Wag g » Reene's Siding,
Whey Mr. hel;i In Sherbrooke last Saturday,
Partner, > irenholm, of Montreal, a for-

o itis gqqg :::1& Now a creditor for some $40,-
Co0ts o o1 o C A PTOpOsition to pay credit
tingg 0 the dollqr. 5 not enter

! The offer was not -
» ag, enter-
::ted. It i ms‘:’]"encv Proceedings were insti-
T‘de by o Said that there will be an effort
Tholy ot. Of the creditors to hold Mr
. Still liap)e as a partner .
ITRcy . ’

b e o 810 Br
! Qoteq fo,r

uce County. It is

l.ng so far only a village,

being a centre of agricul-

: The farms around it are well
. 00 i

[’Oth bl'l'ck and 800d many of their owners

. 8raj cstone houses and barns. of
o lae?ds are bei::ﬂe’ a.large stock is kept, and
g - € shipped from that rising

€y day. One of the features

that struck our correspondent was its butter
factory, of which Mr. M. G. Oliver is mana-
ger. There has been turned out of this fac-
tory already this season 135,000 pounds of
butter, and which has brought into the treasury
some $25,000, which has been distributed
among the farmers of thiat section. The
quality of this butter has crrned it a good
name in British markets. There is a cold
storage in connection with the factory, with a
capacity for about 75,000 pounds of butter,
and every needed facility has been provided,
such as good water and the latest improved
equipment.

THE list of country failures in Quebec pro-
vince since last issue is larger than for several
weeks past, but the majority of the cases are
dealers of small calibre. A. G. Dury, a tailor
of St. Jovite, principally in a custom way, has
made a voluntary assignment.—Drouin &
Trudel, general store, Abenakis, have assigned
under pressure from some of their creditors ;
liabilities are stated at $5,000 to $6,000.——
Probably as the result of several recent suits,
Henri Garor, of Causapscal, has made a volun-
tary assignment. He is a young man, not of
age, whose father has long done business in the
district, not successfully however, and who of
late years has used the son’s name as a cover.
——Joseph Lacasse, of St. Hermas, formerly a
clerk, began storekeeping, in a limited way, in
the fall of 1895. He is now trying to arrange
a compromise at 15 cents on the dollar.——'
Fournier & Langis, of Ste. Luce, whitesmiths,
blacksmiths, and shopkeepers, are asking
creditors to extend payment of their liabilities
over ‘twelve months.—G. Gagnon, a shoe-
maker, and grocer, of Thurso, was burned out
on the 4th inst. He is insured for $2,300, but
his loss exceeds this amount, and he is reported
to have assigned.—— A demand of assignment
has been made upon Prosper Laplante, trader,
Lachine——A. F. Beaudry, grocer, Waterloo,
has recently compromised liabilities of about
$800 at 25 cents, cash.

TriviaL things will sometimes lead to a run
on a bank by depositors. An instance of this
occurred in Montreal on Thursday and Friday
of last week. One of the French newspapers

of the city published a dispatch saying that.

the Banque d’'Espagne was likely to be in

financial trouble, and by an error of the types,’
this appeared the Banque d’Epargne, which js|
part of the French title of the City and District:
Savings Bank. This was misinterpreted into a,
story that the bank last named was in trouble. '
Another circumstance was related by Sir Wil-|
liam Hingston, the president. A woman wished '
to withdraw some of her husband’s money with.
out written authority, and, not being allowed '
to do so, put about the story that the bank was!|

failing. These things started a run at the St.
Catharine street branch on Thursday evening,
7th instant, which was continued on Etiday.
there and at the head office. Addresses were

made by the mayor of the city at head office, |
and by Sir William Hingston at the East]

branch, reassuring the depositors, sorme of
whom have taken their money to the Post Office
Savings banks. Others having withdrawn
deposits from the City and District on Friday
returned them next day. On Saturday ap-
peared a letter signed by Messrs. F. Wolfer-
stan Thomas and George Hague, stating that
the position and management of the bank were
sound in all respects. This letter from two
influential bankers helped to put a stop to the
run, but it is said that over $1,000,000 was
withdrawn while it lasted. Confidence has
been restored, and many people are wondering
why they were so disturbed.

.
:
i
! % Manufaétﬁ}'in.g Co.,
3
:
:
:

British Columbia

Firms in Eastern Canada desirou: of ex-
tending their business in the West should ad
vertise in :

““ The Province ”
(The Canadian Truth.)

Every Eastern business man should follow
closely the great development of the mineral
und other rich resources of British 1Columbia.

“THE PROVINCE" is-always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

—

For advertising rates address

THE SECRETARY,
. “ THE PrOVINCE,”
Victoria, B.C.
Or " to Gray’s Advertising Agemcy, Temple
Building, Montreal.

Send 50 cts. for the Canadian
Yukon Map (colored), or 81.00
mounted and in waterproof cover

ACCOUNTICS : n.

The scl nce tresting of acconnts mdfiha art of keeping,
verifying, examining and classifying them,

Accountics

A monthly magaxine, Publishes each isswe ESSAYS ON ACCOUNT.
ING PRACTICE IN LEADING ESTABLISHMENTS in various
fudustries; SHORT ARTICLES XSPECIALLY ADAPTED to
the wante of BEGINNERS in offtee work; REVIEWS
CRITICISNS of books on ng and busi; hjects,
written In a way to eorreetly deseribe the works; LETTRRS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE NEN;
QUESTIONS AND ANSWERS of interest to subseribors;
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS® AND BUSINESS NEN'S

- ASSOCIATIONS ; ILLUSTRATED DESCRIPTIONS of the °
BEST and NEWEST deviees for OFFICE EQUIPMENT; brief
EDITORIAL LEADERS ON TOPICS8 OF FHE MONTH of
interest in acconnting and offiee eircies; PORTRAITS OF
EMINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES;
ACCOUNTING MISCELLANY, ete.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New York.

. TORONTO STORE:

147-149 YONGE STREET.

Welland
~ Vale

Limited.

‘We Manufacture

Axes, = Saws,
Scythes, Forks,
Hoes, - Rakes.

Perfect, E o v
arin oy Bicycles
T T T T Y T Y3

N L L I L I I T T T T T LT L XL L Ly
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PROPELLER WHEELS
We have the greatest ﬁ

variety of patterns
and carry the largest
stock in Canada. « « Vo o0 ate.

The \}/, Kennedy & Sons,

LIUTED,
OWEN SOUND, ONT.

We....
Guarantee
That

i
OXEORD

BOILERS

AND

RADIATORS

FOR HOT WATER OR
STEAM

Will maintain an even
healthful warmth all through any
building—in all kinds of
weather.

They are used all over Canada, England and the
United States, and never fail to give perfect lasting sat-
istaction.

Special power, ease of and y
with Kx:.l in the Boilers, added to the faultless construc-
tion and vast range ot sizes and styles in_the Radiators,
make them the most popular and relisble heating system
to be obtained.

Let us send you full details and estimate—you'll
find them all that we claim. -

The Gurney Foundry Co., Limited,

TORONTO.
The Gurney-Massey Co., Limited, Montreal

Mercantile Summary.

THE Bell piano and organ factories at Guelph
are now running overtime.

TuE six blast furnaces which were damped
down in September, at the Glengarnock Iron
and Steel Company's Works, owing to the
scarcity of fuel, have been relighted.

AMONG a number of neat little advertising
paragraphs, the following deserves special men-
tion : **If you belong to the minority who don’t
know us, we would like to get acquainted with
you.” Here follows the signature of the firm
issuing the card.

SaLEs of land in Manitoba by the Northwest
Land Company, from January to September
30, were 23,690 acres for $130,059, against
9,109 for $57,950 for the same time last year,
being an increase of 14,000 acres, or $72,108
for this year.

DurinG the quarter ended Tth October, the
value of exports to the United States from
Vancouver consular district amounted to »702,-
906. Of this sum $217,226 was maitte, $311,-
403 galena, $94,508 bullion. Shipments of
lumber and fish have greatly fallen off.

ACCORDING to the London Leader Dr. Nan-
sen is organizing a novel business enterprise in
St. Petersburg. He isforming an international
company, with a capital of $37,500,000 to ex-
ploit the riches of the far north. On his last
journey he found on the coast deposits of iron
and nickel ores that are said to be enormous.

THE English firm of C. Cammell & Co., of
Sheffield, have made the lowest offer for the
supply of about 110 tons of cast steel plates,
cut into strips, for spring making, to the Bel-
gian State Railway authorities, their price
being about 70 francs per ton lower than that
of the two native firms that tendered.

THE British consul at Antwerp reports that
« before the existence of the customs duty on
margarine, some 12,000 tons of this article
were introduced into Antwerp yearly. In 1896
the imports of this article scarcely amounted
to 120 tons. There are now eleven manufac-
tories of margarine in Belgium, which send out
an aggregate of 700 tons per month.”

DurING the season 1896-7 there were 217
sugar manufactories in operation in Austria-
Hungary. The total production was 929,000
tons of sugar, made out of 157,500,000 cwts. of
beet roots. The consumption in the country
amounted to 305,062 tons of sugar, and the
exports aggregated 416,845 tons of refined, and
101,886 tons of raw sugar. The average quan-
tity of sugar contained in the beet roots was 12
per cent.

THE agitation for extension of the Stonewall
branch of the C.P.R. from its present terminus
to Foxton is not new, says the Winnipeg Free
Press, the question has been under considera-
tion for years, and settlers in the district have
interviewed both the Provincial Government
and the railway company. They will now
approach the Dominion Government with a
view to securing its co-operation in aiding the
enterprise.

A NUMBER of Manitoba lumber merchants,
who were in Winnipeg last week, held a meet-
ing on the 8th inst. and discussed the state of
trade as they found it in their several districts.
The principal topic was the question of pay-
ments for goods already sold. Among those
present were : C. W. Plummer, Boissevain ; T.
A. Cuddy, Minnedosa; J. M. Neilson, Car-
berry; G. M. Miller, Virden; D. Stewart,
Rosenfeld ; J. B. Mathers, Glenboro.

AT the meeting last week of the Hamilton
Business Men's Association, vice-president
Close being in the chair, a resolution was passed

asking the Government to allow garnishing :;

civil servants’ salaries. Theassociation decid
to discontinue advertising in programmes “nl
kindred publications. Ex-Ald. Claringbo®
read before the meeting an instructive paper o
the city water pressure, his opinion being that
the only permanent remedy for any lack ©
pressure is in enlarged mains or a special mai?
for fire purposes.

CanapIAN P acirics took a stronger turt upo?
the decision of the United States Attoro€y’
General with regard to the discriminating tars
duties, says the London Shareholder, but ¢
is certainly not the time to buy. These, how;
ever, are more favorably thought of thad mo
Grand Trunks, whose rise from under 400;
nearly 70 in the so-called **guaranteed st
is quite unwarranted, over discounting as
does, the probabilities of many years to ¢
art
ot

Tue mill and forge owners in Belgiu®
running their plants with fair regularity:
as the old orders are being worked off, ¢
find it more and more difficult to replace the?
The home demand is steady for certai®
scriptions of material, such as rails and $
sections, but prices all round have a ¥
tendency. 1In the Eastern districts of Fr
the milis and forges are running regularly
old orders, but there is very little new bus!
doing, and only orders for small parcels
being given out. )

A DEMAND of assignment has been made uﬁl):;
J. & P. Kelly, tailors, Montreal, who have o>

ruary last, with liabilities of $12,000, and
settlement at 33} cents, which they have s
carried out.——C. F. Bridgeman, printe”
present undergoing a term of imprisoﬂm"ﬂt
attempted shooting, has assigned on dem‘gwi,
one of his creditors, and owes $1,182.— .
Freres, grocers, Montreal, lately 1'ep<3\’tedf
bave made a compromise at 2 ~ents— it
Boiron, restaurant keeper, of t e sam®
has assigned, owing $2,550. uec‘
We have heard of the blue laws of cotb
ticut, but did not know that anything like )
existed in New Jersey. It appears that s
young men named Garlick, while riding 8 o
dem wheel, on Sunday, in Rochelle Park. b8
were run into by a wagon, which smas™y
wheel. In order to recover its value 5“‘; by
entered for $100. The case was b ¥
Justice Harrison, who decided that “fe ‘wl
extended no protection to those who vVio”
it, and * Riding a bicycle on Sunday f?r
sure is against the law of the State.’
was his decision, based on an old statot® wuﬂ‘»h
forbids such riding, except in geing 0
or summoning a physician. sﬂ"
From Nova Scotia the following laté b';dpv
embarrassments are reported: Thos: H i
of Halifax, the only partner doing b‘”‘H i
the confectionery line under the style of g5 pﬂ‘
& Devine, is asking creditors to acceP E
cent. on liabilities of $9,000.—Leona™ e
of Halifax, dealing in electrical goofis ned/
last two yearsin a small way, g* ]
Mrs. Elizabeth Parker, of Digby: d°"(‘:‘o”w
ness under the style of the Digby Cosl Md“n'
assigned, owing about 91,800.——-1 A
general store, Glace Bay, late of McN M
Kinnon, who dissolved last spring, bas stO""
Too liberal crediting to slow-paying e ¢
is given as the cause of his troublﬁ'ﬁ o 4
Pearl & Co., engaged in the fancy 3 stof¥
since 1877, being sued by several 3
have found it necessary to make a° ,7,00"'
tion into their affairs, and find they o‘::pogiﬁ"
with assets of $4,000. They make PP y#
to pay 35 cents, payable in six mon

ths,

by Mr. P.’s father-in-law.

consent of abandonment. They failed 18

i
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SPENBERIAN PENS

RITE WELL WEAR LONGC
°NCE TRIED ALWAYS USED

mg:es pgesnt on receipt of

¢ ~— 2 cents,

EsTtasuisneo 1860

Fo
: R IMPORTATION AND FROM $TOCK
; WE OFFER

W
ngiG Gilders’ Whiting and Paris

CH CLAY, vanous grades
: EMICA for Manufacturers and
SOM ggls
| SUL SALTS in barrels and kegs
f H. OF LIME for Brewers

HONTREAL AND GLASGOW,

HODGSON SUMNER & CO.

offer to the ¢ d
Dry rade special values in
Goods, Smallwares and Fancy
e Goods.
'"S for the celebrated Church Gate brand of

3 7
St Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg, Co.

‘B:O‘I:T;; Nazareth Street,
; AL

m\ Varnishes, Japans
oy Ots, | Printing Inks

U Cras, 8, | White Lead
EJ-<-‘-':'>7'cle Hu‘bs

] Component
Parts....

Manufactured
by the

John Morrow
Machine Sorew
00 Inggrstoll

i T

CANADIAN
i e ANADIAN
ULORED GorTon MILLS Co.

1897
o 1897
v,n°|“° ades, Tickin D
"‘th y Shlrtings, Fi‘a‘l’mneelgit"e':’
A ephzvr:,. sgirtings
u" Blan kets, Ang&las,r IYnakr'::'

';:;.esm TRADE ONLY SUP; IED.
* Morrice, Sons & (o,

A
M 0‘“!‘“] GENTS,

and Toronto.

Mercantile Summary.

TRADE in Connmelsville coke is respond-
ing to the activity in iron. In the last
week of September the production was
133,900 tons, as compared with 125,450 tons
previously.

THE financial article of the London
Times on Wednesday announces that a
letter is being signed by a majority of the
leading men of London, objecting to any
movement by the Government in the direc-
tion of bi-metallism.

THERE are now building in shipyards
on the Great Lakes twelwe steel ships.
One is a passenger steamer, two are
revenue cutters, two ocean-going tugs, for
New Orleans parties, two 400 feet steel
freight carriers, three steel tow barges,
and so on.

A RAFT of piles, which is stated to be p

the largest ever towed down the Pacific
Coast, arrived last month at Oakland Har-
bor, in California, from the Columbia
River. It contains 77,060 piles, each about
100 feet in length. It took 24 tons of
chains to keep them together.

THERE is an advance in price of wrought-
iron piping and tubing in the United
States. A conference was held ten days
ago at Pittsburg to agree upon a new list
of discounts. [Eleven mills were repre-
sented at the gathering, and a number
more by telegraph and mail endorsed the
movement towards higher prices. Freight
is now paid only on carload lots.

A RECENT cable despatch to the Mont-
real Star says that British exports to Can-
ada declined £12,000, or 4 per cent, in
September; and £368,000, or 13 per cent.,
in the nine months ending with September,
as compared with the same period last
year. Imports from Canada increased
£583,000, or 32 per cent., in September,
and £2,141,000, or 24 per cent., in the nine
months ending with that month,

Ex-JupGe GaRy, of Chicago, counsel for
the Consolidated Steel and Wire Co., tells
a Chicago paper : “A plan is on foot to
combine a number or rather a majority of
the barb wire and wire nail mills of the
country into one concern. The new com-
pany, which we hope to organize, will
buy the mills outright, giving in exchange
either cash or stock. The capital of the
new company will be at least $30,000,000,
perhaps $60,000,000.”

APPROXIMATING the total shipments of
iron ore {rom Lake Superior this year the
Iron Trade Review thinks it probable that
11,000,000 tons will be slightly exceeded.
The shipments through the “ Soo” canal
were 1,696,815 gross tons in September,
and the total from all ports on October I
was not far from 9,750,000 tons. All re-
cords will be broken by the year 1897;
and what indicates that the consumption
is in advance of other years is the disap-

pearance of old dock stocks the past
season.
—The first prisoner to be sentenced

under the Habitual Criminal Act of New
Hampshire, passed in 1893, is George M.
True, who was convicted of three bur-
glaries, and sentenced by Judge Blodgett
in Concord the other day, to 15 years for
each, a total of 45 years.

Andrew Carnegie, of Pittsburg, has per-
fected the largest iron producing combin-
ation in _the world, by securing the lease
of the Tilden mine. He will operate this
big producer in connection with the
Norrie and the group of mines which he
owns in the Mesaba range.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Capital Stock
Subscribed .

Special Rates to Wholesale Merchants.

Write for terms 60 VIOCTORIA STREET,
and references. TORONTO

The Standard of the
. Dominion

El Padre
NEEDLE
Cigars

Sold Everywhere !

VBV

S. Davis & Sons.

ichmond

Straight Cut

(igarcttcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superiop to all others,

L2 % %Y
ALLEN & CINTER,

RICHMOND, VA.
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WYLD, GRASETT &
~——DARLING,

SOLE AGENTS FOR
“ANADA FOR L o

Messrs. Wm, Ewart & Son, Limited,

INEN A ,

BELFAST.

A Fine Assortment of

e O o their gooods in
the Warehouse. . . . .
WYLD, GRASETT & DARLING,
TORONTO.

—_— e —— e ®

I/ BRA »
GRAND TRUN

~——AND —

LEHIGH VALLEY R.R. SYSTEM

Between TORUNTO,
HAMILTON,
BUFFALO,
MNEW YORK,
PHILADELPHIA
WArHINGTON and
BALTIMORE.

R The finest train in the world leaves
s Toronto 9 a m. daily (except Sunday),
% Hamilton 9.55 a.m, arriving Buffalo
BLAGK 212 noon, passing over the Grand
s Trurk new single arch, double track
DIAMOND 3 steel bridge over Niagara River, mak-
% ing close connection with the fast Black
EXPRESS s Diamond Express leaving Buffalo 12.03
¥ p.m., arriving New York 9.53 p.m.

THE

TORONTO OFFICES:

1 King Street West, Union Station, North and South
Parkdale, (Queen Street East.

The _

IBEX o- SLOCAN.

Shares,
$30 per 100

Smelter Returns,
$85.51 per ton

SHARES

WILL BE ADVANCED TO $40 ON 10th MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders afier at present price.
Applications should be sent to

LAUT, LEET & CO.

Temple Building
MONTREAL.

Canadian Credit Men

are (or ought to be) interested in

American Credit Men

1f they desire to know the methods and keep in
touch with the work of their brethren *‘ acruss
the line,” they can best accomplish that end by
reading THE LAWYER AND CREDIT
MAN.

If interested write for sample copy, ENCLPs-
ING CARD OF FIRM.

The Lawyer and Credit Man

.178 Fulton St., New York. N.Y

Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

D@ Remit lby draft or post or express money order
only.

Subscription:

Mercantile Summarwv,

A BAILIFF is in possession of the confec-
tionery stock of J. H. Matthewson, at
Orangeville, and James Viges, tinsmith,
Stevensville, has made an assignment.

A. E. Ham & Co., dry goods dealers,
Chatham, have asked their creditors to
meet on the 20th inst.,, in the office of
their assignee, Mr. Hallworth, of Toronto.

CREDITORS of Arbuthnot Brethers, print-
ers, Toronto, met on Wednesday and gave
the firm fourteen days to submit an offer
of compromisg,  The liabilities are $12,000
and assets $11,000.

SHAREHOLDERS of the Montreal Woolen
Mills Company met this week, for the
purpose of ratifying a by-law pacs=d by
the directors, to increase the capital stock
of the company to $200,000.

ON Monday last two by-laws were voted
upon and carried by the ratepayers of St.
Thomas, one for $10,000 to buy a site for
a City Hall, the other to purchase the
Idsardi site and put up the buildings.

W. E. SrtuingtoN & Co., dry goods
dealers, Sarnia, have been unable to ar-
range a settlement with creditors, and now
assign.——W. Mowat, another dry goods
dealer, in Napanee, finds himself in a simi-
lar position, and is obliged to assign.

ONE of the most recent incidents of the
long-continued strike of the engineers of
the United Kingdom, which threatens to
embrace workers in various other indus-
tries to the number of possibly hundreds
of thousands, is that the moulders of Shef-
field and the boiler-makers of London
have resolved to strike in sympathy. Word
came yesterday from Melbourne, Aus-
tralia, that the engineers of Victoria col-
ony have voted $5000 to help their
brothers in Britain.

THE mortgagees are in possession of the
stock of J. H. Black, general storekeeper
at Springfield ——After being sued by one
of his creditors for $700, J. B. Williams, a
druggist at Guelph, makes an assignment.
He has been four years in business.——
0. H. Toll, furniture dealer, Leamington,
assigns. He has been in poor health for
some time.——The hotel of J. W. Bough-
ner, St. Thomas, has been closed by thez
mortgagee, and his effects will be disposed
of on Monday next.

A cLOTHING and haberdashery store was
opened at Rat Portage in July last by H.
E. Hallet, who removed thither from Win-
nipeg, putting in a stock of $1,200. Owing
to severe competition he has been obliged
to assign.——Other assignments are those
of R. A. Warren, confectioner, Rat Port-
age. This is the result of six months’
business with bad management——C. H.
Leicester, lumber dealer, St. Catharines,
who has been four years in business.——
A grocer and fancy goods dealer named
Mrs. E. A. Bond, Orillia.

IT is worth noticing by Canadians that
the live business men of Seattle, Wash.,
are working with the Seattle Chamber of
Commerce to further the manufacturing
and commercial interests of that city.
Steps are to be taken to advertise the re-
sources of the locality, and inducements
offered to new industries. The great
stimulus given to Washington State, par-
ticularly Seattle, by the gold interests of
Alaska, is being very beneficially felt, and

large numbers of investors are expected t0
locate and establish in the Washingto?
metropolis enterprises for supplying the
Klondike trade.

COMMENTING on the purchase of th®
Norrie iron mines, on Lake Superior, bY
the Carnegie-Oliver interests, a Clevela?
Journal says no foundation can be asc€™
tained for the report that the Carnegi®
Steel Company intends to build 8t¢€
steamers of their own to carry iron am
copper ore on the Great Lakes.

OFFICIAL returns state that during the mor.tb
of September the number of British emigrant®
to Canada from Great Britain was 2,474, 37
of foreign nationalities 612 ; total 3,086. Dur
ing the nine months ending the 30th September
the total of British emigrants to Canada fro®
ports of the United Kingdom was 13,978, 37
of foreigners 5,802. :

IT is said that over one hundred train 10"::
of cattle have been transhipped from Manit® "
and the West, for export, via Montreal. Est

mating twenty cars to a train and twenty

T ;i maté,
head of cattle to a car, which is a safe estimat

from a railway point of view, there have beef:
together with those now on the road, about 4
000 in round numbers shipped from Mont
during the season.

Tue big fire in Detroit on one night last
week, which destroyed the opera housé or
the Campus Martius, of that city, a0
half a dozen large buildings on Monro€ an‘
Woodward avenues, took its start from 2 ca
cium light box in the theatre, it appears: ac
not from an acetylene gas tank. The loss
placed at $712,000, and the insurances amou’?
to $398,000.

In the early days of October, prairie fire?
driven and fanned by fierce winds swept ovef
large part of Manitoba. Bush fires, too. 2
in several districts, according to the Win“'p:
Commercial of the 11th. Fires had evideot’y
been burning for days in the woods, 3“‘“.
gale of Saturday caused them to travel ch
fearful rapidity, resulting in enormous destr®
tion, not only to the forests, but also w't
scattered settlers. Those who have goné v
the wood districts, east of the Red River:
tween Whitemouth and Winnipeg, since of
have suffered very severely. In a num

B off
By man; expert accountant and cof’

POSItlon manager, thoroughly experiencedmgn
respondence, credits and managed . 49

wanted saes. Rellable and energetic; age ons

Exceptionally good references, and satisfactory e
for w?shing to make change. Address Box 459 M

tary Times, Toronto. —,,/

DEBENTURES FOR SALE

100F

$150,000 Bonds of the Victoria Rolling 8
Company of Ontario, Limited. et
Payeble from one to ten years, bearing intel'é!?;t ?; yieid
cent. per annum, payable half-yearly, For sal€ chgsﬂ"

14 per cent., amounts and due rates to suit pur!
Bonds 81,000 each.

For further particulars apply to

OSLER & HAMMQIY:::-TO,OW

18 King St. West -

CONSLMERS A5 CONPAN

of
1def?,

The annual general meeting_of the 5‘00khoeivcd’°

,'9

the Consumers' Gas Company of Toronto, t@ ﬁgl’ew’"
report of the Directors and for the election o mps®
for the ensuing year, will be held at the
Office, No. 19 Toronto Street, on

MONDAY, 25th OCTOBER NEXT

At 12 o'clock noon.

Ww. H. PEAR%OSPi&,emi-

General Manager an
Toronto, 28th Sept., 1897.
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facts they have ]ost houses, live stock, and in

fam.eveoffything they possessed. In one case a
—_— Seven persons were hemmed in and
inﬂwooddeat'h' _The small village of Bagot,
als bed district west of Portage la Prairie,
ives urned by a prairie and bush fire, but
Were lost in that region.
Pr&::":’:YSI‘ of Ottawa and the members for
aE lette, t“ Russell counties have sent a circu-
Cities statiz the mayors of various towns and
Square g .that the fearful fire which ravaged
ies last wenlill-?s of Russell and Prescott coun-
liveg, fendee has resulted in the loss of five
Stroy N red 2,000 people homeless, and de-
cols, an;ms' dwe]lings, stores, churches,
sands Property generally to the value of
of dollars. Relief is urgently needed
The Ontario Government
hayve a:,a grant of $5,000, and several cities
from 'Mo?.;mnbmed' It is estimated that
Avery “n'ger to ’1(“)..000 will be needed to
Tavag b and destitution over the district
Rrogpg S?’ these bush fires. All the region
i 310t Sauveur, in the St. Jerome dis-

, is :
erribly damaged by bush fires also,
—————

\_ —
A HAsTY ASSIGNMENT.

EWC oW hear °

s Xondot, f the assignment of A.
lgnee .

is M. of Amherstburg.  His as-
hag sent 5 - J. G. Hay, of Toronto, who
pa Ficyln; ™Man up to take charge. No
S are obtainable of the condi-

Owe 0111i tE;tate, but he is understood to
20,000.  This assignment is
hinstR the resylt of a suit brought
 fo ondot last montl by W. B. Ham-
i, . ¢ the balance of compromised
> and this gy was taken on the

of the admissions made by Ron-
Suip € 0%, on the occasion of his
othey i ONETARY 'TIMES for libel,
the 1 Y. But thijs assignment les-
opes of those, ourselves in-

» Who ; : .
Roodg or cost};.Ewe claims against him for

a
thi y“‘e been oyr
in g 1S t0 hay,
€ manner

fortune during the last
e suffered several times
an Occai nam?ly, to l?ave been
ho deemed e Stonal 1mpecumous man,
fltnng saj Imself aggrieved by some-.
1

" : arldabout him in Tug MoNETARY
'e!” beforewhen we had justified our-
o the law, as in the case of

BT satisfanl?rchant, Rfmdot, we had the
eay ec 'on of paying our own costs
© estage }’ ¢ould not be collected from

bleas nt Ot the plaintiff, These are un-

of 4 jOHrClrc“m§tances, but they are the lot
things fonal Which dares t, say unpalatable
sta"dard " the sake of preserving a decent

Wia] morality.,

Correspondence.

R, FOREST FIRES,

Str,_; OVETARY Tiygs .
Rugge T wi X
N::i%u c°u:l: to call your attention to the
vil 0& ang (hZ otl‘:‘: Sllla.sselman and South
ing 8% werg vitlages. Most of those
by ilt“:egrme‘:g’v‘ supplied with literature, show-

u ms © machines could be had ch
0}’;: the nec:]“mi‘tm mpossible to get them we:lfé
ﬁhr r s ary Ol fire prevention. Ag many
You kl'e-ﬁghﬁn °not aware of values of mod.
%y b:ow thuga?lbhance, I deem it wise to let
h%) . for nﬂn Te engine, all complete,
n" . ln‘d from th50 (this includes the suction
toy :;hme Your at up to $300. In fact, you
fe Chqu th Teaders that fire appliance is
G by, 23t merchants i country vil-

em individually. In a village

like Casselman, or South Indian, two fire en-
gines, costing $300 each, would have saved
the town, and. the whole outfit, reels
and hose, would have cost less than $1,000.
Reels $100 each, or in round nnmbers $3,000,
would give them class E outfit and a foundation
for D. Mildmay is a sample of what a small
village can do. ~ That village of 900 population
is enjoying D rating, simply because they were
people of good judgment, and no boodlers got
into their camp to prevent their getting fire
protection. I saw a London engine from a
spring puddle of water in a village in Manitoba
save a $25,000-elevator and the C.P.R. station
from burning down, while a similar one close
to them burnt up ; no buckets could get near
either, but this iittle machine kept both wet
and saved them. A steamer could do no more.
If steam fire engines are wanted, they can be
had at from $1,600 to $3,000, or even $6,000.
So there is no excuse for not having protection.

I simply wish to give you powder to fan up
some of those ** put off " people, and let the world
know that with the present price of applian-
ces no one need go without protection, nor need
the papers chronicle such scenes as Russell
county presents, if the people would only pre-
pare for it. I think I have shown you clearly
that those villages can blame themselves for
their unhappy position to-day.

Yours truly,
CANADIAN.
London, 8th October, 1897.

UNREADINESS FOR FIRE.

Editor MoONETARY TIMES :

- Sir,—I have taken a notion to write to you
on the subject of the way that people in the
-maller places in Canada tempt Providence,
I mean by that that the councilmen or the peo-
ple ofthe place care nothing whatever about the
risks of fire, and do not do anything to make pre-
parationsagainst the day of fire. They say, ** We
are all right, and have been all right, and have
not had a fire for ten years, so we do not have
any need to get fire appliances, at a great cost
to keep up.”

I say it isa sinand a shame to talk like
this. The very first thing the village selectmen
or councillors should do when the people of the
place have spent good money to put up stores
and dwellings, and churches and schoolhouses,
is to make some arrangement to keep the fires
that will come from burning up the property in
the place.

Now, sir, I hope you will speak out on this
subject. I know your paper goes to many peo-
ple in many places. I hope you will argue the
case; show them how foolish they are to leave
things to chance, as they do. And tell them
that it is money well invested to put money
into waterworks or fire engines. 1 know that
people in some towns kick because they are
charged too much insurance by the insurance
men, and they don’t propose to be bullied by
the insurance companies. AndI don't blame
these places altogether, because it seems to me
the more the insurance men get the more they
always want.

But I have been in places (and more than one
or two or three) that have been fairly swept by
fire, and no waterworks nor fire engines in them
—hardly a bucket or a ladder to make a fight
against the fire with. When I think of Magog
in this province, and two or three more places
in Ontario that I have been in, just after a big
fire that has broken the hearts of the business
men, it makes me hot to see so much careless-
ness. And now this terrible Casselman and
South Nation business. and bush fires, and no
protection at all! It is a necessity to get folks
roused up somehow.

’ J. McKirrTrick,

Sherbrooke, Oct. 8th, 1897.

Japan is to have an oil trust—a genuine, up-
to-date, all-embracing oil trust. The discover-
ies of adequate fields of petroleum, the exten-
sive demand for the product, not only in Japan,
but throughout all Asiatic countries, and the
remunerative price which the oil commands,
bas suggested the formation of a syndicate to
control the entire output. Such a syndicate
or trust is about to be organized in Tokio. In
oher words, Japan is to be fully initiated into
the most advanced product of Western civiliza
tion.—Oil and Drug Reporter.

Debentures.

Municipal Debentures bought and sold, also
Governwent and Railway Bonds. Securities suitable for
Investment by Trustees an.4 Insurance Companies and
for Deposit with the Government, aiways on hand.

GEO. A. STIMSON & CoO.,

9 Toronto St. Toronto, Ont.

PA“I. BAMPBELL, Assignee; Liquidator.
CAMPBELL & CAMPBELL,

A€ countants,
Orricks—Room No 206, McKinnon Building,
PauL CaMpgEL, . Melinda Street,

Ww, CampBELL., (Tel. No. 50.) TORONTO.
Cotton Mill
Paper I1lill
Lumber I1ill s

You are not making so much money that you
do not wish to make more. The money
saved is better appreciated than that you
make. . . , .

Let us send you a Heintz Steam
Saver or Trap. Not a pound
of steam wasted by its use.

Sent on 30 Days’ Trial

The James Morrison Brass Mfe,
Company, Limited,

Sole Representatives, TORONTO, ONT.

Engineers’ and Plumbers’
Supplies.

THE IMPERIAL

LIFE ASSURANGE CO.
OF CANADA . . . ,

INCORPORATED BY SPECIAL ACT. OF THE
DOMINION PARLIAMENT.

Capital-—One Million Dollars.
CHIEF OFFICE,
TORONTO, CANADA,
Deposit with the Dominion Government,

$250,000.00 (market value), being the largest de-
posit made by any Canadian Life Insurance Company.

PRESIDENT,

HON. SIR OLIVER MOWAT, P.C., 6.0.M.G.,

Minister of Justice of Canada.

n Ex-Premier
of Ontario,

This Company issues Policies on all the approv-
ed plans of life assurance and annulities.

Policies world-wide and unrestricted from
commencement.

Guaranteed Cash Surrender, Loan and
Paid-up Values.

Policies AUTOMATICALLY NON-FORFEITABLE

after three years,

F. G. COX, Managing Director.

26 King Street East, Toronto.
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Prisms

are the latest device
for . . .

LIGHTING

dark stores and
offices

BY DAYLIGHT

For full particu
lars and estimates
write to

Luxfer Prism
COmp'y, rinitea

TORONTO.

RSTABLISHED 1845.

L. COFFEE & CO.,

drain Commission

Merchants

THOMAS FLYNN.
JOHN L. COFFEE,

412 Board of Trade Building,

MNEVER FADES

MAKES - PERFE(T * (OPIES — A\ *
COOD + COLOR ~— ALWAYS - Tue-SANE-

”"ol.p Bwf.

BLA(K
Sicilian Asphalt <@
Rock, Powdered
and Mastic.
00000

Sole agents in Canada.

.\
\

2,

Catania, Italy.

H. McLAREN & CO., 706 Craig St., Montreal.

Toronto, Ontario

Highest guden only

H. &A. B. AVELINE & GO.

Meat Gutters

ENTERPRISE AND GERMAN,

LARD PRESSES

——~AND —

Sausage Stuffers.

WRITE FOR PRICES.

M. & L SAMUEL, BENJAMIN & CO.

TORONTO, ONT.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
BEsT QUALITY—CLOSEST PRICES,

THE BRUWN BR“S Limited
]
M facturi
agra:fo:;rg,g = Toronto.

SLOCAN

Dividend Paying and
Producing Tines.
0000 Take a Block of Each

The “Goodenough.” A dividend paver—
A splendid investment, where security is desired.
Likely to advauce at once.

The “Jackson.” A dividend payer—Shares
in this mine will return a high rate on purcha e
money.

The “Tam O’'Shanter.”

Investigate this.

Wiite or ca l.—
Has shipped several cars of cre.

ESTABLISHED

Manufacturers of

CANADIAN
RYE

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

1§ WOR

LiMITED

TORONTO, CANADA

Distillers

WHISKEY

Toronto. DAVID

W arps icr Ontario.

ST. JOHN, N. B.
LOTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 24 Wellingtos 5‘,,31
JOHN HALLAM, Toronto, Special Agent 0!

Mills —New Brunswick Cotton Mille
John Cotten Mills.

Wm. Parks & Soo

Limited. !

KAY, Fraser Building,

e Bos®
-4

THE .. ..

__-——/ »

British Americaf

We have a fourth. 4 dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and hand e stocks only in shipping and divi-
dend paying mines. Those baving funds for invest-
ment are invited to correspond.

LAUT, LEET & CO., Financial Agts.,
Temple Bldg., MONTREAL.

VY V0000V VN

147 FRONT ST. EASTTORU NTD

THOMAS WEST ROt

LERT MECLAIN.

ASSIGNEFS, TRUSTEES AND
SOLICITORS

will find The Mounetary Times particu-
larly well adapted for advertising bankrupt
stocks Brcause it reaches the most likely
buy-rs and m re of them than any other
publication.

WOOOMMVS

Business
Colleg

Write )
for a descrlP“v
Catalogue 37
Circular giviok
information

about tbis
College.
Limited
EDW. TROUT, Students
President. Mly E“ter
D. HOSKINSE, At any .
Sec'y-Treasurer. Time . * *

Direct Connected
Generator ————-

15, 25 and 50 k. w., also

Motors and Generators

rom § to 100 k w.
Bipolar. [ N N ]

Also full line of
Elactric Light and
Power Equipments

Toronto Electric
Motor Co. 103,105,107,109

ADELAIDE ST.W., ToRONTO .
R.E. T. Pringle, 216 St.
James St., Montreal, P.Q.
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ESTABLISHED 1866

——

I MONETRY TGS, ThRDE REVER

And Insurance Chronicle,

Which has been incorporated the INTERCOLONIAL JournaL or
MMERCE, of Montreal (in 1864), the TrRADE REVIEW, of
same city (in 1870), and the ToronTO
JoURNAL OF COMMERCE.

Issued every Friday morning.

c“‘m‘. SUBSCRIPTION—POST PAID:

Burygy " SUBSCRIBERS . . . . . . $2.00 Per Year.

e"!lucm, « - e e e . 10s. 6d. S.terﬂl:g Per Year.
MO Copg . " = = = - - 8300 United States Currenoy

10 Cents.

Book and Job Pri_;mg a Specialty.

PUBLISHED BY THR

'"u!zg\,‘v" TIMES PRINTING COMPANY OF CANADA, Limited.
.« TR

OUT, President, ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

PHONE { Business ano EoiToriaL OFfices, 1392

- PrinTing DePARTMENT, 1485
—

TOR .
\\ONTO. FRIDAY, OCTOBER 15, 1897

THE SITUATION.

a COSreat Britain hag definitely decided not to take part in

apane‘:ﬁce on the seal question, in which Russia and
Dited gy tbe represented. .T¥1e d%fference between th.e
Awarg ,;hes and Great Britain arises under the Paris
€ Ques; ey are the.or'lly two nations to that agreement‘;
for em tOn, Whether it is to be continued or Sl%perseded, is
flati: setttle. The I.Jnited States has invited the two
Btrie erlsl to take part in the. conference. These three
ose rightl hold a conference in the absence of England,
Oglang s s 'th.ey are flot competent to abrogate or aﬁ‘:ect.
States, ut willing to discuss the matter with the Umted
Otherg hntOt to permit' that country to bring in two
Qestio, | at Canada, which has a direct interest in the

aised, has a right to be heard, is conceded by

ritaj . . .
eir Ownltam' Russia and Japan have sealing interests of
arj » but they are not the interests at stake under the
S awarq,

aveh; Ee;reta‘ry Shern?an’s reply to Lord Salisbury we
adm; us ‘nerican official account of the negotiations to
®rding ¢ * and Japan to the Sealing Conference. Ac-

" the m .the Summary of that reply published, Mr. Hay,
Tef enC:?salL minis@f, in a conversation, made specific
. Salisbt € .Pal’tlclpation of Russia and Japan, when
With co ury, instead of assenting, said he would advise
rst time I\C'Ilals of the Foreign Office. After this, for the
the hope ’h I Hay wrote to Lord Salisbury, expressing
that Russia and Japan would participate in the

n this state of the negotiations the United
British U0 right to assume what the answer of
o2 the g oreign Office would be; and any belief
Qtire u ggestion of Mr. Hay would be accepted was
the nit:;"airanted by the facts. In the meantime, had
,R“ssia and States communicated on the subject with
form Japan? News telegrams from Washington

us :
land,s that the United States is likely to accept Eng-

ticipg, D TOPOsal for ac

R Pate, onference in which Canada will par-
Ussia an Second 'Conference between the United States,
A Waghj, o P20 will take place. The hope is expressed

n
May ¢ 8ton, that the conference with Great Britain

€ pl : .
that the s::;:ce first. If this should happen, it is assumed
nd conference will have before it the attitude

' ;

taken by Great Britain in the first; but the second confer-
ence cannot cover the special ground which is the peculiar
domain of Great Britain and the Republic. Russia and
Japan have interests apart from those of the United States
and Canada. No desirable object could.be served by
bringing into a conference between Great Britain and the
United States elements distinct from the objects for which
the Paris Arbitration was brought into existence. Things
saparate in themselves will be best treated, when dealt
with separately.

In the orders given by the Washington Government
to send the ‘ Yantic,” a war vessel of 900 tons, from Bos-
ton, through the Canadian canals, to serve as a training
ship for the Michigan Naval Reserve, a complete change
of policy on the part of that Government is the most pro-
minent feature. That the ¢ Yantic” is to be sent without
her armament may be an ingenious way of getting round
the treaty; but if, as is admitted, she is to receive her arma-
ment on the water, after her arrival, she will not the less
still continue to be a vessel of war. If such a vessel may,
by such means, be sent to Michigan, what is to prevent
others being sent in the same way to all the other States
that border on the lakes? What is the difference, in the
case of the ¢ Yantic,” between a training ship and a vessel
of war? Up to the time of issuing the order for her re-
moval, the ¢ Yantic ”” has been recognized as a vessel of
war, belonging to the United States navy. Does she
cease to be such by taking her armor off,
sending her to Lake Michigan and putting armor, new or
old, on again, and calling her a training ship? No doubt
war vessels, like other things, wear out; but so long as a
war vessel is capable of carrying armor, a war vessel she
remains. There is to be a transfer of ownership, too, to the
State of Michigan. The Michigan Naval Reserve is to
take charge of her, even in our waters, and personally to
get her through our canals. It cannot be that the change
of ownership is intended to relieve the United States of a
possible charge of a breach of the treaty which forbids the
increase of war vessels on the lakes. Canada is entitled
to know what is the reason for this remarkable departure
from a policy which refused to permit vessels of war to be
built on Lake Erie and sent down to sea, even without their
armament. If one country bordering on the lakes can have
training vessels on these waters, so can the other. But this
is not desirable. The best policy, as well as the best
guarantee for continued peace, is a rigid adherence to treaty
obligations.

New interest in the carrying trade has been created
by the presence in the country of Mr. Girdlestone, whose
mission is said to be to ascertain why so small a proportion
of the trade of the West finds an outlet through the St.
Lawrence. As a large stockholder in the Grand Trunk
Railway he has a strong personal interest in finding
whether a much larger proportion of this traffic cannot be
diverted to this route. Oue of the things which attracts
his attention naturally is the dock accommodation at Mont-
real. If his suggestion be adopted, that Sir Wolfe Barry,
an eminent English dock engineer, be called upon to make
a plan for the improvement of the port, the divergence of
opinion between the Montreal Harbor Trust and that of
the Public Works Department might be overcome. It is
not creditable to Canadian enterprise that the St. Law-
rence route is beaten by the little Erie Canal. The
Government has done, and is doing its part, and it
is now claimed that the failure lies, to a large extent,
with the carrying interests, whom Mr. Tarte accuses of not

-~
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supplying the necessary facilities for doing the work. In
this connection, an exiraordinary anachronism is just now
forced on public notice. When transhipment at Kingston
was the rule, no elevators were built at that port; now,
when the near approach of the completion of the enlarge-
ment of the canals is reached, the corporation of Kingston
gives aid to the construction of elevators, which may be
about ready when the need for them will have passed. Our
canals cannot be pronounced a failure. Before they were
constructed, grain was sometimes sent down the rapids on
rafts. But where we have failed has been in the effort to
obtain for this route the grain trade of the West ; first, the
American trade ; now, our own. Mr. Cooley was probably
not far wrong when he said that all we can compete for of
the American surplus grain is that which is exported to
Europe.

A telegram from San Francisco brings the news that
a mining engineer of Seattle, Mr. F. C. Farnham, has or-
ganized a company to build a railway from Skaguay to
Lake Bennett, over the White Pass. The cost of a nar-
row guage road is put at the modest sum of $450,000.
The expectation is said to be that the road can be ready
for traffic by June 1st, 1898. Whether by this route or
some other, perhaps by more than one, the means of reach-
ing the Klondike are likely to be improved before the end
of 1898 ; something in this direction may be done, and
probably will be done, before the opening of navigation
next year. Meanwhile, it cannot be said that all cause of
anxiety for the miners who have gone there is over. One
account represents that there are about 7,000 persons at
Dawson City, and only 100 houses to shelter them. If this
be anywhere near the truth, there would scarcely be stand-
ing room, under the roofs, for all these people. That there
will be food enough for all, supposing all to have the means
of commanding it, is far from being beyond doubt. Should
the projected railway over the White Pass go on, it may
afford work for several disheartened men, who, having
reached the Pass, are unable to finish their journey this
season. Dr. Howard, who had charge of one collection of
adventurers, known as the Wood party, has pronounced
the expedition a failure, and added that he will be unable
to fulfil the contract to feed them till they reach Dawson
City. There will be many to whom work on the railway
might prove the means of salvation; but there are others
unfitted for such work, and for whom no efficient help is
within sight.

Just at the time when the National Council of Switz-
erland has decided by a majority of nearly three to one, to
buy five of the principal railways of the country, the
United States Government is forcing the Union Pacific
road to a sale, on its first mortgage. But the purchase of
these Swiss railways is not completed by the vote of the
National Council. The proposal has to run the gauntlet
of the referendum, or popular vote. This vote may be
influenced largely by the spirit of States rights, which is
antagonistic to the attempts of the National Council to
extend its jurisdiction, in every direction. The vote of the
National Council marks a tendency in Switzerland to State
ownership of railways ; in the United States no such tend-
ency is visible on the occasion of the sale of the Union
Pacific. In Canada we have been following neither of
these plans exclusively : the Govegnment built the Inter-
colonial railway, and it has given the bulk of the means
necessary for building the C.P.R., taking no mortgage in
return. Whatever may be thought of other methods of
procedure in railroad construction, the least reasonable is
that which supplies the meaps out of the public resources

and makes a present of them to private parties. And yet,
it cannot be said that the end of this system is within
siglt.

At a public dinner to Mr. Blair, at St. John, N.B.
the rival ports of Halifax and St. John came up in a mid-
night speech. Mr. Blair mentioned hypothetically what 2
$500,000 grant might do for the later port. As between
the two ports, he favored the plan of the Governments
doing for both what is necessary in the way of facilities
and then leave them to prove their superiority by theif

works. In this connection he was inclined to assign to°
Halifax the winter passenger traffic, and to St. John the

winter freight; he thought each ought to be satisfied if it
got that. In this speech, Mr. Blair showed a preference
for a great Government railroad across the country, saying
that it was perhaps, putting it mildly, matter of regret that
such a road had not been obtained. The opportunity having.
passed, it does not follow that he would think of construct-
ing one in the actual condition of things.

SOME POINTS AT THE BANKERY
CONVENTION.

In the comprehensive address of Mr. Wolferstal

Thomas before the Canadian Bankers’ Association there is '

food for reflection. And while a number of the statement$
and statistics it contains are of value to his immediaté
auditory among Canadians, the whole could scarcely fail to
prove instructive to the bankers and Treasury officials from
the United States, who were privileged memuers of the
convention, and showed themselves desirous to learn moreé
about Canada, and especially to be fully informed upon its
excellent system of banking.

The all but universal answer made by observant
business men of to-day to the question : What does Canad®
most need ? is that she needs more people. Government
she bhas, wholesale and retail, in plenty; and she seem?
to like it.
wisdom of which is not here in question. A banking syste™
admirably adapted to her requirements. Transportatio?
facilities which are the wonder of other peoples. 4P
material resources as rich as ever came from the hand ©

Providence. The benefit of all these gifts and blessing® -

could- be heightened in progressive degrees were our pop¥
lation doubled or trebled. It is true, then,lthat no subject
exceeds in interest to us the immigration problem. And
we are especially pleased to find that Mr. Thomas makes?

a topic of one of his foremost and strongest par®’

graphs. “This momentous question” [of immig
tion] he tells the bankers, *“has been left t;‘:
exclusively to statesmen and philanthropists, whii®

political economists like ourselves should be equally cot”
cerned in its consideration.” This is not too much t0 aa?'*
It is the duty of every true patriot to not only lend his a®
in retaining the population we already possess, inherit

as we are of so great blessings, but to work strenuod>?
towards increasing by immigration of the right kinds the:
number of those who are to build up the Canada of the
future. And it is not Yukon enthusiasts or speculat‘_’}:‘
that we most need. Settlers of steady industry, wit i
decent morals and fair intelligence are likely to do ™

good for themselves and for the country. Nor should 1t

left for the Governments of Province or Dominion, 0" b
all the work to this end. Immigration associations wi

reporting agencies near and far, may do much.
dividual effort by thousands who have friends an
pondents in Europe, may accomplish more than haS_ o
dreamed of, in correcting misapprehension as to the clim?

d corré’

Trade methods and a manufacturing policy, the:

Yet,. L
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of this ¢

that | Ountry, and in setting forth the cheering prospects

€re await the willing worker.

Ouching the question of Government savings and
Office savings banks, institutions which furnish the
dment at Ottawa with the use of a large and growing
:gate ?f deposit moneys of the people, any banker or
. cs:n:'atlve of bankers would naturally be found opposing
%Dsid; “;l\lance. 'of the sysfem. It is well, however, to
\namelt € position. .Here is an a.iggregate of $49,000,000
$33,080 Y. $}5,980,000 in one series of these banks, and
Meng at;:i)o'o In the .other—‘whxch is .held by the .Govem-
v merChaanested in public work's, 1nstea'd of bemg' used
debt, g Dts and forwarders. It is a portion of the public
it, ugh no specific paper obligations are issued against
millio:a: ;’Y year interest accumulates upon this, say, a
l‘eatn fl half _every year. How do our finance minis-
monly g ttls a.d?htlonal debt ? He would be an uncom-
the pUbFn Minister who would not be.satisﬁed to have
ttion olfCh.ConSIder’that such accrued 1nteres§ formed a
iament X 1s yearly surp.lus.. And. no application t.o I')ar-
°‘T0wins made for permission to increase these principal
o $100 g(’)so from the Ppeople to $60,000,000, or $80,000,000,
req\lired’t »000, while specific parliamentary a:uthorlty is
ere i o eﬂ"ect- a d.ebenture loan of even a milllon.abroad.
Meang 4N Inconsistency here, and the anomaly is by no
kin ee f}rom hazard. In England deposits of a like
Very’ ; ::aV’ng_S of ‘t'he people, are invested in consols, a
i s co:nt d}Sp051tlon of them. Another consideration
ment anectlon, and not a slight one, is that the Gov-
of admini[;tys for these deposits 8 per cent., plus the cost
: I'Obabr]atlon’ whereas our nev&{est loan of $10,000,000
Tate of ab, Yy be floated to yield, including all expenses, a
0ut 2¢. Is not this questionable economy ?

Post

c‘OVe
aggr
l’epr

ters ¢

A Prudent ¢

ourse, it seems to us, would be for the
0
Veriment to jssue 1o :

3Qaing; the sue its obligations, of a definite character,
anks, Present sum in its savings banks and P.O.
paSSing ofnd a natural sequence to this would be the
th e bagl 2 law that any subsequent deposits taken by

0¥s should have bonds or other obligations issued

Year
ap ODeZ IZ::‘: against them, instead of leaving the whole

eVenT,:Zr:}:tJ:te“_ing of credit is a subject that well merits
e l'eceiv:;tion at a gathering of bankers than it seems
. °¢ last week. The wholesale trade is men-

Particular as at fault with regard to the injuriously

ion in
gCredi 3 . N
i tit gives its customers. And truly the reform

whl(:h
low, ; :: ®en looked for year by year in this respect is
done in di:::g' Hav'e the banks done all they might have
Sciatigy a‘(;nt.ena‘ncmg what the president of the Bankers’
R erests ? MIts Is < to the detriment of trade and bank-
. enﬁmbér fWe Sh.ould be glad to have any consid-
frteq ara ° _them_ Instance any movement of a con-
the Mmay h‘:ter n this direction, whatever one or two of
Voice Or pep ave done in assisting such discouragement by
Poggj Y, o * It would startle some of our leading bankers,
Xpreg, y (:_uld ﬂ.ley hear the strong opinions we have heard
!)y nkeg toom tm:xe to time as to the encouragement given
Ingg). ency |, t_e d{Scounting of renewals. In the matter of
S to Creatj ®Bislation, the suggestion made by Mr. Thomas
ffaipg Dg  special judges experienced in commercial

¢] eal . .
Wort}, o “{lth Insolvency proceedings, seems not un-
attention,

TH
E DUTY oF MUNICIPALITIES.

. In
resig the course of discu
f agcr Vil \

,mmistrati

ssions or conversations between
oages Or towns on matters relating to features
D, the question has often come up: What is

the most important thing in a new town ? and it has been
variously answered.

In the opinion of one man good drainage was the first
need—and he was not far wrong ; this is a feature too often
neglected. Another thought good streets and sidewalks
were most important. A third stuck up for a town park,
sodded, and for trees planted in the town. And the next
man mentioned a good treasurer and a hospital. The
fifth speaker, who had known what it was to lose thou-
sands by fire in a place which had none of these things,
and no fire appliance either, put it strongly when he
answered the chairman’s call, by saying, ¢ Put me down
as claiming that waterworks, or fire protection of some sort
is the first requisite, for what becomes of all the others
when fire sweeps the village ?

Two communications we have had this week from
different provinces mark the interest that is being taken in
the subject of fire protection for villages and towns. As to
what is said in one about the forest fires that last week
destroyed the group of villages near Ottawa, it might not
have been possible with any appliances to save them or
other places surrounded as they were by the bush. But
seeing that human lives have been lost by the recklessness
which places hundre !s of people in a spot where they may
be surrounded by fire and burned to death, with no chance
of escape, the question arises: Should not some power
higher than a village council interfere to avert the risk
which unthinking or uncaring people take in making settle-
ment in a fire-trap ?

As to the other letter, which tells us of places which
¢ kick because they are charged too much insurance, and
don’t propose to be bullied by the insurance companies,” it
would be a god-send to scores of unprotected or ill-protected
places that we know of in Canada, if they could be bullied or
coaxed, or somehow driven into making the arrangements
for protection against fire that common sense dictates. If
such places as our correspondent tellsof think that the associ-
ated underwriters ask more of them than is needed, let
them go elsewhere and see if mutual company managers
are any greater believers in luck in fires. We venture to
say that even a municipal bureau of indemnity against
fire, such as certain places, little and big, are threatening
us with, if formed even with the machinery that was fore-
shadowed in an Ontario bill a session or two ago, would
be likely to exact from the ratepayers for their own protec-
tion .appliances that would cost not much less than the
insurance companies now insist are necessary.

In the Municipal Amendment Act of 1895, which is
58 Vic.,, it is stated, section 42, that ¢ Upon the petition of
a majority of the ratepayers entitled to vote on money by-
laws in any defined area or portion of a police village, re-
presenting in value more than one-half of the assessed real
property within such portion or area,” the township coun-
cil where such village is situate may pass by-laws for the
purchase of a fire engine and other appliances, and for water
supply for fire protection. The same authority may define
what real property within such area will be benefited by the
proposed fire protection and is to be charged with the cost
thereof; and may also make provision for assessing and
levying on the real property defined by the by-law, the cost
of managing and maintaining the fire engine and appli-
ances, and providing the necessary water supply. By
another section it is provided that the council may levy the
cost of engine, appliances and water supply upon the real
property to be benefited, or may spread it over five to ten
years by debenture, and may levy upon such property.

 Rarely if ever, we believe, is it found that the mer-

"chants of town or village object to reasopable expenditure
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for fire protection. Rarely, either, do manufacturers refuse
to provide for their factories the appliances which experi-
ence has shown to be necessary to lessen the risk of fire.
It is not the merchants nor the mill men that stand in the
way of protecting a town against being fire-swept. Time
and again the retired farmers and self-satisfied fossils living
in the outskirts of village or town, their own dwellings
being distant or isolated, have through ignorance or penu-
riousness kept the public-spirited men of the place from
buying fire engines or putting in waterworks for the com-
mon protection. This we have learned, not yesterday or
this year, but over and over again from those who negoti-
ated for chemical engines, or steam or hand engines, with
small towns. Municipal officers tell the same thing.

Now if, as we have sometimes heard it said, difficulty
in applying section 42 of the Municipal Amendment Act of
1895 arises when it is sought to define the area of property
in a village that can properly be assessed for the cost of
fire appliances, it seems to us that discretionary power is
given at any rate by the subsequent section ‘“tolevy the
cost of engine, appliances and water supply upon the real
property to be benefited.” And it is not easy to perceive
the justice of a levy that would place the whole cost of fire
appliances upon the shoulders of thirty or forty mercantile
property-owners in the heart of the village, and leave a
dozen niggardly residents to escape the levy because their
isolated dwellings are not admitted to be directly ‘ bene-
fitted " by the expenditure made for the common safety.
We should make the effort to compel such short-sighted
folk to pay their share toward what is for the good of all.
And if the present law does does not effect this, let us have
a law that will.

OUR LAKE MARINE INTERESTS.

There has been in recent years a wonderful growth of
water-borne traffic from the ports of Lake Superior to the
East. During the navigable season of 1898, no fewer than
18,615 vessels, steam and sail, passed through the locks at
Sault Ste. Marie, between Lakes Huron and Superior,
carrying 16,239,061 net tons of freight. The canals were
opened for navigation only 282 days, and yet within that
time almost twice as much tonnage passed through them
as is registered in a whole year at the Suez Canal. It is,
of course, to be borne in mind that the vast bulk of this
traffic is iron ore, but some of it is grain ; the still greater
grain carriage from Lake Michigan ports flows downward
to Lake Erie.

It has been the boast of Canadians that they share
equally with the United States in the possession of the
greatest inland waterways in the world, but the like share
cannot be stated with truth of the advantages derived
from the traffic which passes over them. In 1895, when
17,956 vessls, with a registered tonnage of 16,806,781
went through the St. Mary’s canals, only 8.75 per cent.
of the freight was carried in Canadian bottom. The
vessel owners of this country, so far from competing ac-
tively with the Americans for freight to and from the North-
western States, have been unable to hold the carrying
trade with North-western Canada. The United States
vessel owners have provided the most modern type of steel
vessels, large, swift, and economical in fuel. And marine
insurance companies discriminate in favor of such steamers,
charging a half cent per bushel less on grain carried by
them than by wooden vessels. Hence the average Cana-
dian steamer, which is either of wood, or, if of iron, much
ess in size than the modern American boat, is handicapped
from the start, What the western farmer or grain dealer

IR

wants is to get grain carried at the cheapest possible raté:
The recent deepening of lake and river waterways by the
United States Government, and the increase in size ©
boats, all tends to this end. The Canadian water carriers
have not kept pace with this development. A few excep-
tions there are, and half a dozen modern steel steam car-
riers are in commission—and have deservedly made money-
But the discreditable fact remains that, even with the
recent spurt in favor of the St. Lawrence route, the bulk of
our western wheat is carried to Prescott and Kingston i*
United States bottoms. Of what avail is it that we aré
blessed by nature with a great advantage in the St. Law*
rence joute to the sea, if we do not provide modern carriers
upon its waters, and demonstrate that it is the cheapest
route and the best.

During the present summer there have been indicff'
tions that Canadians are making an effort to share in this
traffic. But it is at the eastern end. Last week a contract
was let by the Prescott Elevator Company for the building
of three large steel tow barges to be used in conveying grais
to Montreal. The work of constructing these boats will b‘e
carried on in Canada, by a Toronto firm. ThiS
same concern, the Bertram Company, has already
in the present year completed four steel barges for
use on the St. Lawrence from Prescott to Montreal. The
route from the Upper Lake ports to the Atlantic, by way
of the St. Lawrence, has been found by the several com”
panies who have invested in modern grain carrying vessels
to be superior to that by way of the Erie Canal and Nevw
York. The Northwestern trade has by no means reach
its maximum development. Obsérvant men who are we!
informed, consider that it is, as yet, in its infancy. Capr
tal wisely invested in building up a Canadian lake mef
chant service is very likely to prove profitably employed‘
Certainly we have not, so far, risen to the level of ouf
opportunities in this respect.

MONTREAL HARBOR.

To the conference between the Minister of Public
Works and the various representatives of Montreal co™
merce, Sir Wilfrid Laurier went, to gather information tha
would assist the Government in forming an opinion o8 2
question which he and his colleagues will have to decide:
As between the different plans of harbor improvement, not
very much was said ; nothing that would enable any on® to
determine their relative merits. How to provide amP e
accommodation for the shipping of Montreal is largely as
engineer’s question. The rule is that when the Gover?”
ment supplies any considerable portion of the outlayBo?
harbor improvements, it is guided in what it does by t ,6
advice of its own engineers ; those who contend that thi®
rule should not be followed on the present occasion mus
feel the necessity of making out a strong case. What ptO(i
portion of the outlay will be borne by the Government, an
what will come from local contributions? Till the fipa®”
cial question is settled, that of relative control has scarc
a basis for argument Will the authorized endorsatio?
the Government of $800,000 of Montreal Harbor bo% :
suffice, or is not more expected of the Government ?
first minister distinctly took the ground that the Ministef f
Public Works would have to decide the question of pfoper y
equipping the port. The resolution was brought forwar ‘
that the Department of Public Works and the Haqus

. ) - . 05
Commission should decide upon the location and dimens’ s

of two quays. Suppose they continue to disagre® it
clear that the Government, as the party responslble-
Parliament, must decide, '

|
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CLEARING HOUSE RETURNS.

The bap

r Pank clearings in the principal centres of Canadian commerce
the nine

& periog Mmonths ending September 31st, were the largest for fhe
cl&‘ﬁug ho of any of the past several years. The five cities in which

feceivuzes hE.We been established, and from which reports have
ing Periog © d‘f"“g the past four years show aggregate clearings dur-
S of nine months as follows :

Nine months 1597

fo

Oths 1897 ... .......cveiiiiianas . $778,033,187
“ w1896 L 738,974,306
“ w1895 ...l ORI 743,827,938

1894 ... ..., e, . 694,945,526

‘Vhic?}: ?tab]ishm.ent of the St. John Clearing House a year ago,

akes the te Past nine months gave clearings amounting to $22,822,956,

Yearg have’z:: fo? 1897, $800,856,143. The clearings in the past two
n distributed among the different cities as follows :

BANK CLEARINGS FOR NINE MONTHS.

Montreq Cites 1897. 1896.
Toronto L, $426,176,170 $377,609,794
iy T e e 255,822,060 250,483,285
Ha]ifag Beenenn .. 47,808,694 40,928,846
Hamijggy 707 0o+ eeee. .. 46,641,929 45,238,348
St. OhnnN‘B ................ 24,407,290 24,714,033

NBLLT 22,822,956
Total... . .. el .. $800,856,143  $738,974,306

otitheMoutreal has Ion

OMinion, gpq
51, ® first nine mont
53.9 Per cent. of the a;
in pET Cent. of the ¢

g been the financial and commercial metropolis
appears to be steadily strengthening its position.
hs of 1896 the bank clearings at Montreal formed
RRregate, while in the past nine months they were
anitop, otal clearings. The improved business conditions
Winnip,.. > 20d the North-West are shown, in part, by the fact that
Baineq 1 as made the greatest relative increase in clearings, having
Tea) Stan, .s lie T Cent. over the same period of the previous year. Mont-

alifay xlt In the matter of increase, with a gain of 12.8 per cent.
respflnding n'c €arings are 3.1 per cent. greater than those of the cor-
and ammo:‘; Months in 1896, while Toronto gained 2.1 per cent.,
the ¢ of 5o, -2 per cent. in the same period. Although the gain in
Tesujgg in Me of the cities has been small, the comparison of the
eVery reaso € two years is, on the whole, very satisfactory. There is
angq Cven 5 1 to look for a continuation of the good trade movement,

more favorable showing at the close of this year.

=

MARINE CASUALTIES.

0
fagy fe Wonders whetp,
Of Loy the ratio of
co Yds' on the marip
Amoun " large Numbe,
the to ?54 vessels o

er the ratio of accidents at sea is increasing
ncreased shipbuilding when he reads the report
e losses of the last quarter. This shows an un-
T of losses of ships. The three months’ losses
b fng ye f 212,094 tons, whilst the quarterly average of
thOkeu upanq year was ?nly 177,000 tons. The number of vessels

U condemned is Jess than usual, which still further increases

TOPortig,
Cho) ; n ?f vessels lost through accident. Coming to the melan-
Vessq) U8 * Miss

ver 150f 29 550 ing Ships,” we note that there are twenty-nine
S38ely of 1. DS, against last year's quarterly average of seventeen
Wrecy, 3 tons.

Out of the total of 254 lost ships, 123 were
eleven were lost in collision, seven were burnt,
ndoned at sea. Although two-thirds of the
these did not represent half the tonnage, and
o-thirds of the tonnage was steam.
h.e factlast mentioned causes the remark by the
kllow iR room + th; mdicat.es that a number of steamers are weak
d°llb3 ag tramp M oo ng specially th'e case with what are popularly
deck &8s, for the la amers. There is another reason to be found,
it loagg 2 sor € unusual loss, and that is in cargo shifting and in
S Ceptng Plte of all that legislation has done, says that journal,

dety:y 210 thyy R
ailg there is only too . .
Yamg the Workin y much room for reform in the inner
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in the . ?ectator, that j
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fu) seen vessals secures heavy insurances. * The writer of these
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gs that cannog ch worse, from an Insurance point of view, are the
be seen.”

; w
dlﬂiculty hole System is one
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ing B0 ¢p What is the proper complement for the engine-room-

Sure ¢
th “derw,.ite he observance of regulations on shipboard, suppos-
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1y returns indi Still, while so much loss occurs as
Pregy, 180 ag oo iust'llcate' the Spectator thinks it well to agitate
exg% e, though o 11 wholesome fear into people who remain
din Sailors may drown ang marine offices have an

of ill-lyck,

TORONTO TRADE FIGURES.

Exports at Toronto last month were smaller than in September,
1896, but imports larger, both of dutjable and free goods. The figures
were : Total imports last month, $1,962,638 ; exports, $342,702 ; aggre-
gate foreign trade, $2,305,340. For the previous September imports
were $1,704,943 ; exports, $411,684; aggregate, $2,116,627. The prin-
cipal items of dutiable import were these :

DUTIABLE IMPORTS.

Sept., 1897. Sept., 1896,

Cotton, manufactures of............ $90,079 $ 90,433
Fancy goods, laces, etc. ............ 67,312 47,239
Hats, caps and bonnets ............ 49,497 43,341
Silk, and manufactures of.......... 107,429 49,734
Woolen manufactures..... ceiereees 263,500 247,648
Total dry goods ......cvuiun.n.. $577,817 $478,395
Brass and manufactures of ........ $ 8,892 $ 17,576
Copper Y e 342 329
Iron and steel * [ 119,604 91,842
Lead e 8,349 989
Metals, and composition.. ......... 17,574 6,901
Total metal goods ............ $154,761 $107,637
Books and pamphlets.......... eeee. 45,584 45,257
Bicycles ....... ... ..ol L, .. $9,226 9,607
Coal, bituminous ........o..eou..... 9,203 25,054
*  anthracite (free) ............ 117,906 136,754
Drugs and medicines............... 20,802 17,345
Earthen, stone and chinaware...... 24,514 18,161
Fruit, all kinds, and nuts.......... 14,370 11,714
Glass and glassware ..... [N 24,693 23,756
ewelryand watches ............ 33,598 25,883
ather and manufactures of ...... 19,409 19,253
Musical instruments .............. 10,331 9,983
Oils, paints and colors ...... [ 14,726 18,296
Paper and manufacturesof.......... 41,582 29,377
Spirits and wines.................. 6,850 7,250
Wood and manufactures of ....... . 9,234 13,196

The principal items among free imports last month were: Hard
coal, $117,906; hides and skins, $106,467 ; steel rails, $117,913 ; crude
India rubber, $15,551; dyes and chemicals, $23,917; tea, $50,621 ;
coffee, $12,636; wool, jute cloth, cotton, broom, corn and settler's
effects.

EXPORTS, PRODUCE OF CANADA.

Produce ot Sept., 1897. Sept., 1896.

The Mine........ PP 55 $ 51
“ Fisheries ...o.oesiviiviiiiine, 95 90
* Forest ......... Ceetiireeeaaaa. 6,356 46,389
* Field......... e ea e, 22,364 65,505
Animals, etc. ....coviiiiiiiiin.... 195,843 185,487
Manufactures .......oovveeeennnnnnn 77,301 85,693
Total ............ Cheeaes veee. $302,014 $383,215

FOREST RESERVES.

Large areas of land covered with wood of excellent mer-
cantile value belong to the Federal Government in Western
Canada. An inspector has recently been sent to this district
to report upon the practicability of devising regulations
that will best preserve these forests. The aim of the Govern-
ment is to maintain permanent timber reserves. The policy
advised is to withdraw the heavy timber belts from settlement,
to preserve the young growing trees, and to foster a growth
for the future. With this end in view, it is stated that guardians
will be immediately appointed to protect the reserves, particu-
larly at Moose and Turtle mountains, from fire, and to prevent
the cutting of the young trees by the settlers, but who will be
allowed to take the matured, the dead and fallen trees. It is
the purpose to expend money to lay out a proper fire guard,
a considerable sum having been appropriated last session for
this purpose. On the tops of these reserves are numerous
small lakes. These will all be connected with wide roads, which
when completed, will form a complete barrier to the progress
of a fire. The open space and the lakes should effectually pre-
vent any further ravages and act as a reliable fire break.

PAPER-MAKING IN BRITISH COLUMBIA.

There is in British Columbia an abundance of material for
pulp and paper-making, which, when exploited, should give ex-

cellent results. A company has recently been registered in

England under the name of the British Columbia Wood Pulp
and Paper Co., Limited, with a nominal capital of £65,000,
divided into 35,000 7 per cent. preference shares of £1 each, and
30,000 ordinary shares of £1 each. This company proposes to
acquire the works of a small paper mill established some years
ago at Alberni, on the Somass River, in the Pacific Province,
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This mill was erected to convert rags into paper, and as ma-
terial was scarce and expensive, the venture was not overly
profitable.  That the new company intends to supply the local
market with paper is not the most interesting feature of its
plans. An expert who has been looking over the ground,
points out that “ there exists in China and Japan a good demand
for wood pulp, which, owing to the absence of suitable wood,
these countries are unable to manufacture. British Columbia
could supply the markets of these countries with pulp and paper
as profitably as any country in the world.”” It is the opinion
of the same authority, according to the British and Colonial
Stationer and Printer, that British Columbian mechanical wood-
pulp can be produced at 22s. per ton, or that British Columbian
sulphite will cost only £4 per ton. If this estimate be correct.
paper-making in British Columbia should be a profitable in-
dustry.

MOLSONS BANK.

The meeting of proprietors of this bank, which took place in Mont-
real on Monday last, was the forty-second annual event of the kind.
1t had to consider a report for the current year, the tenor of which
could scarcely have disappointed the expectations of a reasonable busi-
ness man And the conclusion was foregone that the report should be
adopted, as was done. This bank, whose paid capital is $2,000,000,
has now a rest of $1,500,000, built up out of long-continued earnings,
the addition for the current year being $100,000. Its deposits exceed
ten millions, and its circulation is almost up to the legal limit. The
stockholders have reason to congratulate themselves on receiving a
dividend and bonus equal to nine per cent. on their shares, and the
conditions shown by the present statement may encourage them to hope
for like returns hereafter.

We observe that the bank has concluded to open a branch in the
City of Quebec, and has secured suitable premises for the purpose,
which are to be occupied this autumn. The Molsons has already
more than twenty branches in Ontario and Quebec and the North-
West, and there is a certain appropriateness in its opening in the
ancient capital. We have already referred to the choice, some months
ago, of Mr. W. Molson Macpherson, as president of the bank, in suc-
cession to the late J. H. R. Molson. The new president in his address
referred to the hasty and ill-considered action of depositors in the
City and District Savings Bank in practically creating a run, by with-
drawing deposits on false and trivial pretexts. This, he contended:
showed the necessity of banks holding large available reserves, in case
of any such untoward though unjustifiable movement.

LLONDON AND CANADIAN LOAN AND AGENCY COMPANY,
LIMITED.

This company has had a fairly satisfactory year’s business, and
shows a slight improvement in the outcome of it, as compared with
the previous twelve months. The directors’ report, too, partakes of
the more buoyant tone which now pervades Canadian real estate
circles. Money has been coming in well this year, in their experience,
and they have been able to dispose of a number of properties which
lay upon their bands, as well as to have offers for others, which they
do not care to accept.

Following the considerable decrease effected in the obligations of
the company last year, a further reduction has been made by the pay-
ment of $746,155 in debentures and certificates, while those issued and
renewed were $736,447 in amount. It is clear that the company was
not eager for new business, for it accepted only 30 per cent. of the
loans offered it. We observe that, owing to the continued illness of
Sir Casimir Gzowski, be has vacated the presidency, and Mr. G. R. R.
Cockburn has been elected to succeed him.

GRAND TRUNK AND CENTRAL VERMONT.

Control of the Central Vermont Railway has been secured by the
Grand Trunk Railway of Canada, which has long had intimate traffic
relations with the former road. An adjourned meeting of the first
mortgage bondholders of the Central Vermont was held in Boston on
Tuesday last, to take action on a reorganization plan submitted by the
committee appointed for that purpose a year and a-haif ago. Thomas
Hill presided, and 150 were present. It was stated that the physical
condition of the road required an outlay of $1,000,000. The bond-
holders’ committee reported negotiations with the C.P.R. and other
roads. The main point at issue was whether the bondholders would
agree to accept 85 per cent. of their present holdings of 5 per cent.
bonds in new fours, the interest on the same to be guaranteed by the
G.T.R. under a traffic contract, whereby the Grand Trunk agrees that
if the pet income of the new com?any will not pay interest on the first

mortgage bonds and series * A’ bonds, it will make good the deficiency: *
provided it is not required to pay more than 30 per cent. of the gross
receipts from traffic interchanged with the new company. On a motio?
that the propositions of the bondholders’ committee be accepted %
authority given for the carrying out of the agreement, the vote st
$2,771,400 in favor, $676,800 against. As a two thirds vote governs. tb¢
plan was accepted.

A SUGAR SELLING ARRANGEMENT.

No commodity has given merchants more trouble and annoyan®
than sugar. Wholesale merchants bave invested large sums of money
in refined sugars, and are put to great expense in distributing tbel.ﬂ
over the country, receiving anything but adequate returns for theif
expenditure and labor. For years Canadian wholesale merchants have
attempted to agree in some arrangement by which the severity of com”
petition would be diminished. Some years ago an agreement was M2 e
between the refiners and the wholesale merchants, by which the fof“.‘er
refused to sell sugars to those who did not adhere to a uniform pricé
list. This arrangement was broken down by the action of sever®
prominent firms in withdrawing from the Guild. Since this time ,'he
wholesale merchants of different cities have united in limited P"Ce
regulations. As our readers are aware the wholesale grocers ot Toront?
have for some time sold sugar in Toronto at uniform rates. It “fas
found impossible to extend the uniformity in values beyond the clf)’ )
limits, because of the competition of the wholesale merchants of Hami)
ton, Kingston, and other competing trade centres This naturally ."&
sulted, as we have before pointed out, in a very unfair discriminatio”
against the Toronto retailers. -

Efforts have been made recently to secure an arrangement which
would result in an equalization of prices based upon refiners’ Q“O_ta'
tions and freight rates. The refiners have been asked to co-operaté wl
the wholesale merchants in this undertaking. It is understood thﬂ_
they have hesitated in making any arrangement with the trade. P‘?S_
sibly deterred by the legislation passed at the recent session of Paf}‘:e :
ment, which gives the Governor in Council power to place any «arti€ .
on the free list, or so reduce the duty on it as to pive to the public t
benefit of reaonable competition,” when such articie has becomé s¢
ject to a combination to unduly enhance its price. )

The announcement is made this week that in future the who 10
trade will be allowed a discount of 2} per cent. on all purchases up -
250 barrels, and on all lots ranging from 250 barrels and over, the ‘i
count will be 3% per cent. cash in fourteen days. At the same time -
is announced that the wholesale houses have arrived at an undefsmqe‘
ing to sell sugars at uniform price lists. Whether the two arra0f ;
ments are parts of one agreement is not yet plain. This much, ot
ever is certain, that without the support of the refiners, no arrange™®
can be successful. The wholesale merchants are quoting gm““‘atw‘
sugars at 4 5-16. and yellow at 3 9-16 cents per pound in Toro? i;
which is a very small margin above refiners’ prices. The SCherfle, a
too new, and its details too imperfectly known to justify any optﬂ‘]‘i’c.
as to its probable effect upon the interests of the trade and the pub

Jesalé

MARKETING WHEAT. '

is
The wheat harvest of 1897 is being marketed more rapidly tha?
usual. The farmers of Manitoba, in the absence of farm g"a{‘at;ar:
have not the same opportunities of holding grain that the Ontario ™
mers possess, nor are their energies taxed in the same way with r.n
crops and fall sowing in the early autumn. Asa rule early in offeﬂes'
their grain to the merchants, with exceptionally favorable barV
weather and the attraction of high prices, the farmers of ManitoP® "
the Territories have this year exceeded their past records in tbi® ;
nection. It is estimated that about one-third of the Manitobd w d
crop of 1897 has already been marketed. Between 3,500,009 | ous
4,000,000 bushels of wheat are stored in interior elevators at va:;v,.
country points, nearly 1,250,000 bushels are in the Fort Willia™ e 0
tors, and an equal quantity has been shipped east from that ports!
the movement of new grain began, making a total of about 6{ ; ts
bushels that have been marketed by the western farmers. The ship™ ay*
to the Fort William elevators are averaging about 100,000 bushels? 1y:
The wheat crop of Ontario is coming from primary hands more 8 1‘; and.
merchants estimate that deliveries to date amount to belwee'n

20 per cent. of the total yield. The quality of the first Ofﬁ’“”gslataf
very inferior, and was a disappointment to merchants. But = o
offerings have shown a steady improvement. From the othef  of
vinces, reports are received that wheat crop deliveries are io exc

the usual quantity offered at this season of the year.

eﬂlbd
—A branch of the Bank of Ottawa will be opened about Nov® o

1st'in the new Temple Building on Bay street, Toronto. The ‘:‘aat a
will be, we understand, Mr. R. Blaikie Kessen, formerly accod
the Winnipeg branch of the same hank
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THE CHEESE MARKETS.

Th .
di € season is drawing to a close. A number of the cheese boards
1SCussip

LT g Qle advisability of closing down, as the factorymen have
e h'r of instances contracted for the balance of the- season's
ope"itions 'p pe.rs are not encouraging dairymen to contim‘Je their chees.e.
ifficy) ‘é 3S In past seasons the cold weather setting in has made it
cure October, November and December cheese with suc-
Ene;giesazada’ can afford to export no cheese that is not of first quali ty
Utter, wh?g: tthen to be turned to the manufacture of creamery
the pagy We:k should offer a profitable field for the winter's work. In
i boxes of we have had reports of 14 board meetings, at which 40,-
at meet; Cheese were offered, as compared with 56,853 boxes boarded
ending o Bgs last week. The shipments from Montreal for the week
Ct. 9th were 60,739 boxes, as against 115,813 boxes the corre-

Spondjp,
3Qaing; iWee last year. Shipments to date are 1,556,208 boxes.

are

Of trapg 284,033 boxes to date a year ago. We append our usual table
acCtions :
Date No.of Cheese Cheese Date of
Boarg, of  facto- boarded.  sold. Price. next
Tockvilye meeting. ries. Boxes.  Boxes. Cts.  meeting"
Ingston | " Oct ; ?;,;;1) gi-Qg ......
Ndgy, @ .. R P *
I'Oqu(::s e “ 9 28 8843 2298 99F ...
Bellevipe """ “9 .. 1815 ... 93 Oct. 16
Madoe "7t vec- “12 20 2,230 8% ...
Wgerggy s Y12 5,360
Campheyr s " “ 12 1560  .... 993 ......
kville Mev2 1060 170 seee Oct. 17
Stirljg oo SIS E R 650 650 9 ...
Yoodstoey " “ 13 .. 1200 185 9 Oct 20
Picton ~ *toee ‘18 12 4348 ... ¢ ...
Napanee “ 138 800 ... 8 ...
Tweeq "'+ -0 13 1,080 ... 8 ...
S ¢ 5859 100 9 Oct. 20

DRESSING sHOP WINDOWS. -

of t];[;l’_lere are some me
Num '™ shop windows
the °r of such
Greatp Portunity
dia, tain, or
the merchantsh
Bnon Ot of theiy

rchants in Canada who make the most
as a means of bringing trade, but the
merchants is limited. Anyune who has had
f i“Specting shop windows in the United States,
the Continent, must have realized that Cana-
with a few worthy exceptions—do not make
Opportunities in this respect. Comparing the
rench plans of dressing windows, the Drapery

Veryers Paris the mai
RS s'mg Perfectly cf
aDbroal Ple a manner
Ching Severity,
lajq o °rms, so to say,

n object appears always to be to make
ear and distinct by treating the window
as possible, sometimes even very nearly
A point is made of some special article
wige "2 00 2 sor . the “motive’ of the display, and it is
a 5¢, but Wwith Tt of design, rather sparsely perhaps than other-
i attracy ! @ general effect which is decidedly both striking
tis ag oe'ne ione very rarely sees a window so full of goods
iy, , Mracte, ¢ :},accus"})med to in London. and yet the tone
a]'tha“d the qualit e busme.ss are fully expressed in what there
‘ran oy v a iug' and ﬁmsl.x of the goods well represented—
im g;: ent of IC"?“S_ Cboxce of articles and taste in the ar-
amnati()n to em, it is Intended to just leave enough to the
Mg Nadian m::‘;““late curiosity instead of satisfyino it.”
redn S fay)y o chants are too apt to follow the English trad?s-
- eetning feat Ver‘cmw_dm_z the windows without the partial
hdq ure of skill in arrangement. The aim of the

h “Qress, .
DOt t ewil ¢t should be to assist the may-be purchaser, and
attems Uder him with a ma

Mage an ss of materials and variety of
dig ® as o t éy Other suggestions might with advantage be
Not, |; ¢ st Wln(}ow-dresser’s art, if newspaper paragraphs
ore windows, lose force by over-crowding.
FOR GRogp T

RS AND PROVISION DEALERS.

Ording
to —
at 4o Gd?ables' Naples walnuts, new crop, are offered for

se"el‘alw Otleans ,

ntag dV}ces reported that grinding would be started on
DS this and pext week.

of A
OnS, agajpey - K2F In the four ports of the United Kingdom
ig Wee w'unSt 137.000 tons this date last year.
i . .
© trag é)e = Pig one in the history of Manitoba and North-
2ndav. Tuesdav, and Wednesday’s shipments of

l'Ons‘A .
18e wil] total 2,500 ; Mullins & Wilson sent out yester-

day a train of fifteen cars, gathered at Moose Mountain and Carmen ;
Senator Cochrane’s shipment of a train load went out yesterday from
the local yards, the cattle being from near Lethbridge; McMillan’s
train load was collected from Pincher Creek. Mr. H. A. Mullins
reports cattle in splendid condition.— Winnipeg Free Press, Oct. 6th.

Dry weather in Argentine is reported and rains, it is said, will not
save the crop. The Corn Trade News reduces its estimate from 80 to
40 million bushels, and some cables say, it is doubtful if there will be
any surplus for export. This report is subject to confirmation.

A Caribou, Maine, merchant arranged a mirror in his store recently
for the purpose of apprehending those who were wont to steal from his
counters. It worked to a charm, and thesmall thieves regard him with
awe as the man who can see out of the back of his head. —N. E|
Grocer.

Cables received from Smyrna state that recent rains have seriously
interfered with the curing of the crop of figs. One report states that
the output will not exceed 65,000 loads, and others state that the pro-
duction may fall below that of last year.—N.Y. Fournal and Bullctin
of Commerce.

Mr. C. E. Henry, the well-known apple buyer, says the Sarnia
Observer, has purchased and will ship about 1,000 barrels this season,
He estimates the crop of sound apples, fit for shipment, within a
radius of fifteen miles about Tilsonburg, to be about 3,000 barrels. The
average price is $1.75.

Montreal advices report the arrival at that port of the Mediter-
ranean steamer ‘ Avlona '’ with currants and Valencia raisins, while the
“ Bellona,” the second direct ship, is expected from Patras and Denia
by the 30th inst. The quotations for new dried fruit, given in our
Montreal market report, will be found of interest,

The rice harvests in the Southern States, according to the Planter's
Fournal, is now progressing without interruption, and while some fields
of Providence rice were ruined by the drouth, the bulk of the crop is
giving fair yield, and the increased price is more than making amends
for that which failed. Hereafter rice culture will be second only to
cane growing in South Louisiana.

FOR DRY GOODS MERCHANTS.

Among the fashionable combinations are scarlet and bright blue,
black and white, mauve and yellow, orange and gray, pink and green,
turquoise and pale pink.—D, G. Economist.

Narrow satin and taffeta ribbon used for braiding and the innumer-
able rows of velvet ribbon put on gowns, silk waists, and girls' frocks,
keep the trimming qualities of ribbua prominently to the fore.

Advices from Barnsley say of the linen market that manufacturers
report little improvement. A slightly better tone is apparent in the
home market, and buyers operate more freely. Light household linens
in all qualities move freely, and towellings are in fair demand. Table
linens in the lower-price lines sell fairly well, but good quality damask
and handloom cloths are very dull. Bed linens meet a steady sale
Coarse fabrics, drabbets and smock goods fully maintain their position.
Demand for the United States is very limited, and for South America
there is no more doing in fine drills and cloths.

Fourteen girls employed in the spinning room of the cotton mill
[at St. Stephen, N.B.] went out on strike against a reduction in their
wages amounting to six cents per day, and placing their pay at seventy-
eight cents per day. So far the other departments are not affected,
but should the strikers remain out a week longer, it may cause half the
mill to shut down. The manager hopes to overcome such a condition
by securing yarn from other mills should the strike continue. He
states that the reduction is made to make wages correspond with those
paid in other factories. The mill has excellent prospects for continu-
ing work with a full crew all winter, notwithstanding reports that have
been published to the effect that it was about to shut down.—S¢. Croix
Courier.

President G. C. Hopkins, of the New York Cotton Exchange, has
advices from 200 correspondents in the cotton States in regard to the
condition and prospect for the growing crop. The reports as a rule
indicate that there will be no top crop, except to a limited extent in
some bottom or clay lands. President Hopkins says that he sees
nothing at present to warrant an immediate improvement in values, but
should the crop prove as moderate as indicated by his returns, cotton
during the season should sell considerably higher. The reports do not
indicate a crop of over 9,500,000 bales at the outside. The conditions
this year are almost the reverse of last season. Last year, after a very
hot and dry spell, beneficial rains fell about the 20th to the 25th of
August, which enabled cotton to take on fruit, and with a favorable
autumn, turned a disastrous outlook into a fairly average yield. This
season the hot and dry weather commenced early in August, after an
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unusual amount of rain. The hot weather and the serious drouth
lasted until about the middie of September, the rain coming nearly a
month later than last year, and for this reason their advices report
that there is no possibility of a top crop except in a few localities on the
bottom and clay lands.

THE FORESTRY QUESTION.

There are evidences that the importance of dbing something to
conserve our forest wealth is making itself felt among Canadians.
And more, the influence exerted upon climate and the fertility of large
portions of a country by denudation of forests is obtaining entrance to
the minds of many more than the few observant men and students of
the subject, who have long ago tried to secure attention to it.

In the October issue of the Canadian Bankers’ Association Fournal
is a paper on * The Forestry Question in North America,” by Mr. John
Bertram, which gives some interesting information as to the manner in
which the forestry question is being studied in other countries. Ger-
many, as we know, has long possessed a school of forestry, and has
devoted money and labor to afforestation for a long number of years,
with the result that now great revenue is derived from the timber so
planted. France, too, has an ancient school of forestry. And the
United States have appointed commissions of enquiry into the subject
and are about to acquire areas of burnt-over land for afforesting pur-

poses.
Canada, like the United States, has long been wasteful of her
timber and careless as to the future of her forest wealth. *'In the

early history of the country, trees were looked upon by the settler as
an encumbrance.” But now, * lumbermen are beginning to be con-
cerned about the future supply of logs.” Speaking of the beautiful
and valuable forests of the southern portion of older Ontario and the
Bruce peninsula, once all so thickly wooded, but in which the farmers
« waged a strenuous warfare against the trees,” Mr. Bertram says :

« Mr. Thos. Southworth, Clerk of Forestry for Ontario, in his second
valuable report issved this year, gives some instructive statistics as to
the proportion of woodland to total acreage in the old settled counties,
and dwells upon the fact that the farmers have not hitherto shown
a proper appreciation of the desirability of replanting. In the County
of Middlesex, in the western district, the total acreage is 757,522,
with 153,825 reported as woodland, or 20.3 per cent.; the county of
York, in the central district, comprises 536,621 acres, with 38,040
woodland, or 7.1 per cent.; in the east, Frontenac has 673,561 acres,
with 81,662 woodland. or 12.1 per cent. The percentage of woodland
in France is 17, in Germany 26, Spain 7, Holland 7, British Isles 4. . .
According to a return laid before the Provincial Assembly in 1893,
Ontario had under license to lumbermen 21,000 square miles of pine
lands, and 24,410 square miles of such lands estimated as unsold, this
being exclusive of 89,000 square miles north of the height of land,
which has little pine, but a large quantity of spruce. In this great
area under license, as the timber is cut some of the land passes into
the hands of settlers, but a large proportion is not fit for settlement,
and it has suffered the fate of being burnt over, leaving an unsightly
wilderness of dead trees and charred stumps.”

*If the average lumberman were asked,” we quote again from this
interesting paper, ** what should be done with this area of rocky and
broken land after fire had passed over it, his answer would probably be
that it is useless. On these lands a crop of young poplar, birch, and
other deciduous trees, useless for the lumberman, immediately springs
up, but closer investigation shows that after the poplar, etc., has
covered the ground, young pine principally, but also spruce and
other conifers, appear, and having the shade afforded by
the previous growth and also the open air, the exact conditions for re-
producing a valuable pine forest are fulfilled. There commences then
a struggle for existence amongst the new growth which can only end in
one way : by the conifers, in such favorable circumstances, asserting
their superiority, and finally killing out the growth which sheltered
their young life and provided the conditions under which they could
grow into valuable forest trees. In districts where the fire has been
kept away, pine forests in all stages of growth can be seen, a perfect
object lesson to any student of forestry. To preserve this young pine
a strict system of fire protection is necessary, and it is here that the
wisdom and foresight of the Ontario Government has shown itself. A
system of fire ranging has been established, which only requires to be
enlarged and brought under strict discipline to be perfectly effective.”

_—T

THE SHARE MARKET.
The stock markets at the beginning of the week were fairly active,
both in Montreal and Toronto, with a firmer tendency. On Monday,
for example, some of the leading stocks were considerably in demand

and showed decided strength. Canadian Pacific and Montreal Street

Railway were both higher than the previous Saturday and closed at
the advance. Some sales of Dominion Coal bonds were made at
103, and the preferred stock at 1023, going to 104} on Wednesday:
Royal Electric, Colored Cotton, and Richelieu were all asked for a0
obtained at steady prices. Heat and light bonds sold at 85 ; Montr
Telegraph brought 175 on Wednesday in Montreal. In Toronto the
cheerfulness of tone was disturbed on Thursday by the lowered Londo®
markets, cause, an advance in the Bank of England rate. New York 3¢
vices, too, showed that prices of securities were unsettled there; what
with a mayoralty election coming on, and a yellow fever scare in pro”
gress, the bears have the best of it. Bank shares were quiet yf:ste"':]'{y
in Toronto, only few transactions in loan company shares, and a fi
number in Pacifics, Montreal Gas, Cable, and War Eagle mine.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Oct. 14th, 1897, compared wit
those of the previous week :

CLEARINGS. Oct. 14. Oct. 7.
Montreal .....ceeceensoee....$14,259,128 $14,601,837
TOTONEO v veunveonneensnnss ... 8,887,831 9,052,107
HalifaX +onveeeeerencecneecss. 1,305,226 1,442,966
Winnipeg ....ecevenns veeeee.. 8,005,830 3,116,663
Hamilton ........ Cerienee es 703,888 818,060
St.JohD vuvierivnniianananns .. 573,868 627,216

$28,735,771 $29,658,849

Aggregate balances this week, $4,513,667 ; last week, 85,104,174‘

—At last the receipts of Canadian wood at British ports, whic?
were so long plenteous, and in excess of the demand, have begu?
decline. A Liverpool timber circular of 1st October, shows that only
40 vessels of 45,000 tons arrived last month at that port, wherea$
vessels of 46,000 tons arrived in the previous October. But the Liver”
pool timber and lumber arrivals of the year 1897 from Canada t
far have been 459,000 tons, against 410,000 and 316,000 tons feSPec‘:
ively to like date in 1896 and 1895. Deliveries ot timber at old Cov®
try ports are affected by the federated engineers’ strike. Stocks bav®
accumulated until they are too heavy, and prices have with t‘lifﬁ‘“’lty
been maintained. However, say Farnworth & Jardine, with the e"cep;
tion of spruce, the price of which declined all month, there bas n:h
yet been much decline in value. There is too much birch, too m'.’, o
spruce, and too much pitch pine in Liverpool; the stock of P
boards, too, is excessive, and oak is over-abundant.

—1t is the opinion of London Money that the Grand Trunk four P:‘
cent. debentures are worth holding or buying for a further impro" "
ment towards 107 to 108, and that any investor whose bank will
him in the matteér should be able to make sure of a decent pro t .
£2,000 or £3,000 stock. Seeing the absolute dearth of 4 per ;::ﬂ,
investments, and having regard to the fact that scores of Home t
way ordinary stocks only return a yield of 3} to 3§ per cent. at cur™™,
prices, a debenture paying 4 per cent. (quarterly) of a compady ,
which upwards of twenty millions has been sunk in ordinary S
ought to be in favor at anything below par. Grand Trunk four &/
cent. debenture stock is certainly as secure as East and West 19 ,
Dock 4 per cents., which stand now at 110. ¢ It has never defa“"
while the great recovery in the guaranteed and the first Pfeferen.‘
shares to 663 and 483 shows that something satisfactory is expect
the meeting.’

— Writing of American railway methods, and the declining cO“is‘
dence of British investors in the shares of such roads, the Econ? be
says, that while ‘‘there are very many honorable exceptio?®
methods of railway management and book-keeping are freque® v
discreditable that the strong disinclination of British investors to i
interest themselves as shareholders in American railroad undert? ugh
is at once intelligible and praiseworthy. 1t will be quite time €87 (he
to reconsider their attitude when the reality and permanence ° oW?
industrial revival can be properly tested, and when it cat
that the dubious practices indulged in by so many of the ©
‘bosses ' in the past, have been replaced by healthier and more rep?
conditions.”

1i08
omrds i

o Ki
—The handsome premises in the Canada Life building °° onth

street, Toronto, will be occupied, probably by the close of the M
by a branch of the Bank of Nova Scotia. It will be in char€® ®pgr
J. Pitblado recently manager of the branch of the same pank 8¢

lottetown, Prince Edward Island.
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\
Meetings. Interest,  ex- of 8 per cent. per
M . Changea etc.,$ 28 annum, Ist October,
e} reserved .... 127,415 IB7¢e o+ +v ... 80,000 00
The | LSONS BANK. N(l)tes In circu- o I per cent. bonus, st
ing of ‘t)tll‘ty-second annual general meet- Ba?z::x?:léu due 1,809,829 00 R\Jctober, 1897 .... 20,000 00
Ban) ,.P€ Sharenolders of the Molsons Ny est account.. . 100,000 00
Wstipye: eld in the board-room of that | tO _lominion Applied on bank pre-
Montutlon In Montreal at 3 o'clock on B Uovernment. 20,951 45 mises recently ac-
Mr Wy., lith Octoper. Tne president, al;r;cg vdiuxﬁzigl) qured.... .. .... 15,000 ooz - 400 00
;‘L‘:_leed the Chaxr?iﬁﬁe;ﬁgn $¥nu§;e;){e32§; DbovgrnmcnlS. 10,007 49 Leaving at_ credit of o
' Messrs, S iwi e-preci. | JEposits not pronit and loss ac-
deé“- J. b, Cl?a;ghgénhwngfvl VR eay | - bearing int. 1,846,320 83 count, 30th Septem-
Mo’};gnl\rchbald, S. Finley, H. Markland | Deposits bear- 8.812.655 76 ber, 1897.......... $ 26,829 68
Day; N ?rectorS;_ Thomas Kurby, ). Lty- D::gz :gtegﬁltéx: ,832,058 7 THE PRESIDENT'S ADDRESS.
Geor mes Wilson, K. W. Snepherd, banks in Can- The president then said : Gentlemen,—

e A
Molso,l Lurnford, joun Crawfora, Joun
ang C Y

B red. Molson, Davida Crawiord,
T A

by e Gudewill

10 order esident having callgd the meeting
loca) " 2 FeQuested Mr. james Elliott, tne
after thatnager, to act as secretary, and
tig Kentleman had read the adver-

Sideny naxfloflvening the meeting, the pre-

»-’- Lry- Uav"iesl\/tlessrs. David Crawiord and

The 0O act as scrutineers.
Thggleral Mmanager, Mr. F. Wolfers-
Of the gi> then read the annual report
1rectors, as follows :
REPORT.
met you it has been
o e depri to have suftered by
ur : ivation of the services of
Molsgres‘de{“' the late Mr. John H. R.
Sary, a¢ . “kiOgy of him is hardly neces-
Dlace b ad long held a prominent
Scrupyjo, PUblic estimation. A man ot
Clings " qelipo&rity, conservative in his
ion of a: 1Derate and sagacious in torm-
its exeepeoP IO, resolute and fearless
; y m{on. As a benefactor, he will
% works lfs sed. is generosity in aid-
ha‘ve been o Denevolence and education
¢ ‘:_Onsmcuous in a liberal age.
; subect‘)fs of the Molsons Bank
t?ll't%secondmlt to the shareholders the
€ year end‘annuaJ report of the bank for
The netmﬂ 3oth September.
Makin €arnings of the year, after

R p
doubysy; ggﬁ’? provision for bad and

Si
u fice we last

The g;
beg o i

Which amount to 177.51

%nnual l:ﬁ:;?dbeen distributed by%{?vgc; thfli:
Onus of 10e0ds of 4 per cent. ea

al o p t. each and a

1 per cent., making $1%0,000 in
€ surplys

“

. Th
With left of $79,177.51, together
from laest a-ance of %2)652.17,7 éax"rieg over
gf $I41,823'%38"' making altogether the sum
3100.000 carpiL vas distributed as follows :
CCoung 4 Ted to the rest, bringing that
D"?—d P to $1,500,000, $15,000 was ap-
g“lred, an %‘;6“1&' premises recently ac-
Tofit ,820.68 remains at credit of

W, A
arq tq ne)?tsi,;ct_COunt to be carried for-

o 2
0 ingporanches of the bank have all
T, ang we once or oftener during the
that the St E#‘e pleased to be able to
fore faithfy)) aft, as a whole, continues to
TWard ¢ o ¥. and with every desire to
th We haVeWelfare'of the bank.
b: Want of €Xperienced for some years
Sec' and tpg 2 branch in the city of Que-
Cureq :year a suitable property was
mratxons in Very moderate price. = Al-
3de, anq w~the building are now being
X OPe to be open for business

filleq bey Vacancy op

H M € late pre the board has been

) iy sident’s nephew, Mr.
v?}?iﬁh eXDer:-?e rngls?n' who has enjoyed a
boari.Fa“HOt g tn practical banking,

d. o be of service on the
Ty L STATEMENT

OF THE AFFAIRS
TEMBER'L§§9N75' BANK oF

ON THE 30TH SEP-

Can: o
Re‘;é‘a‘ Paid yp Liabilities. :
Rep:, 2cCount | $ 5 ceeeee. $ 2,000,000 00
odte in f,31¥ 1,500,000 00
cll n di 1
Pr(?ﬁutnt d . ‘s- 80
accg;:!‘g los, 6,ooo 00
Bomyy "idend. 20 &8
.ht‘:l<1'é(r’s*""“e~
Widep 3 " -
o nfé‘éﬁ’ un. 20,000 00
cee. 870 0o

T 1,707,600 68

ada... .. .. 243,489 59

$12,987,278 40
$16,604,978 038
Assets.

407,805 67
835,040 50

Specie.... ....$
Dom. notes....
Deposit  with
VDominion
G o vernment
to secure
note circula-
tion ... ..
Notes and
cheques of
other banks..
Due from other
banks in Can-
ada.. .. ..
Due from for-
eign agents..
Due from ag’ts.
in United
Kingdom
Dominion Gov-
ernment de-
bentures ....
Canadian mu-
nicipal and
other securi-
curities... ..
Canadian, Brit-
ish and other *
railway se-
curities... ..
Call loans on
bonds and
stocks.. ....

Bills discount-
ed and cur-
rent. . . .$10,004,263 07

Bills past due
(estimated
loss provided
for)...... ..

estat
other than
bank prem-
1S€S. . ov veun

Mortgages on
real estate
sold by th
bank.. .. ..

Bank premises
at head office
and branches

Other assets ..

100,000 00

374,804 47

131,633 77
084,662 10

390,099 38

104,375 00

582,083 97

697,944 49

707,202 76

5,315,782 31

96,511 12

70,835 84

2,014 55

190,000 00
25,571 19

11,379,195 77

$16,694,978 08
PROFIT AND LOSS% AtCOUNT,

Balance at credit of
profit and loss ac-
- count, 3oth Sept., :
1896.. .. vv ceennn $ 62,652 17
Net profits for the
year, after deducting
expenses of manage-
ment, reservation
for interest, ac-
crued on deposits,
exchange, and pro-
vision for bad and

doubtful debts .... 259,177 51
$321,820 68
Appropriated as follows :
83rd dividend at rate
of 8 per cent. per
annum, Ist April,
..... 80,000 00

You have heard tne annual report read
by the general manager. 1 do not know
that L can say anytming further thau tnat
1 should like to make a tew remarks in
reterence to the loss of our late president,
Mr. John Henry Molson. His loss wili
continue to be felt, as his lga business
talents and experience were always of the
greatest service to the bank. 1 am sure
we al] concur in feelings of the deepest
sympathy to Mrs. Molson, in her sorrow.
Among the founders of the bank is his
name, and he gave it his most valuable ad-
vice, and the pride he took in it can well
be understood, when he had the satistac-
tion of seeing it rise to such prominence,
with the rest amounting to 75 per cent.
of the capital, and the stock quoted in the
market at close on 200. You have now
heard the annual report, which is one [
hope you will consider satisfactory, inas-
much as it enables us to pay an annual
dividend of 8 per cent., and a bonus of I
per cent. We have also increased the
rest by -$100,000, and have carried a sub-
stantial amount to the credit of profit and
loss. To the general manager and the
staff of the bank are due fhe pleasing
results of the year’s work. The year has
been one of anxiety to banks generally,
as owing to the depression of trade, caused
largely by the tariff changes, not only in
Canada, but in the United States, it has
been found very difficult to keep the funds
of the bank fully occupied; but the indi-
cations are that better times are before us.
The crops of the country have been most
plentiful, and our exports have been ex-
ceedingly heavy, with every likelihood of
continuance. The extraordinary action
of a large number of depositors in the City
and District Savings Bank, in withdrawing
their deposits, practically creating a run
on that bank, without the slightest cause,
shows the necessity of banks holding large
available securities. You will observe that
we are carrying very full reserves this
year, larger, in fact, than we have ever
had before. I have no doubt the run on
the City and District Savings Bank has
practically ceased, for, as I have ‘said,
there was no cause for it. I beg to move,
seconded by the vice-president, %/Ir. S. H.
Ewing, the adoption of the report. We
shall be very pleased to answer any
questions that the shareholders may ask.

THE DISCUSSION.

Mr. John Crawford, on behalf of the
shareholders, tendered congratulations to
Mr. W. M. Macpherson on his election to
the honorable and responsible position of
president of the Molsons Bank and he
also thanked the directors for their judi-
cious election of Mr. H. Markland Molson
to the board. The eulogium passed upon
the character of the late president, Mr.
John H. R. Molson, was all that could
be desired. At all times the deceased
gentleman had it uppermost in his mind to
place the bank in a position that it should
be invulnerable or impregnable, to out-
side attacks. Mr. Crawford then went
on to remark that the report and the fin-
ancial statement spoke for themselves.
There could be no two opinions as to the
satisfactory conclusion of the year’s trans-
actions. .

The president replied to a number of
Mr. Crawford’s remarks and enquiries.

Mr. S. H. Ewing seconded the motion
for the adoption of the report, which was
unanimously concurred in.

Mr. John Crawford then moved : “ That
the thanks of the shareholders are due,
and are hereby tendered, to the president,
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vice-president, and directors of the bank
for their attention to its interests during
the year just closed.” And in doing so
he complimented the general manager and
the staft on their loyal services.

Mr. James Wilson heartily seconded the
motion, endorsing what Mr. Crawford had
said respecting the general manager.

The resolution was unanimously carried.

The president and Mr. S. H. Ewing

responded to the vote ot thanks,
after  which the general manager
briefly remarked that himself and staff

were paid for their services, and in dis-
charging them they did their duty to the
best of their ability. They, therefore, did
not require thanks; but they would like
that when the shareholders talked with
their friends in public, they would talk
well of them; that would be sufticient
thanks.

The scrutineers then reported that the
old board of directors had been re-elected,
viz., Messrs. Henry Archbald, J. P. Cleg-
horn, S. H. Ewing, S. Finley, W. M.
Macpherson, H. Markland Molson, and
W. M. Ramsay. .

At a subsequent mecting of the directors,
Mr. W. M. Macpherson was re-elected
president, and Mr. S. H. Ewing, vice-pre-
sident. .

LONDON AND CANADIAN LOAN &
AGENCY CO., LIMITED.

The twenty-fourth annual meeting of
the above company was held at the com-
pany’s offices, 103 Bay street, on Wed-
nesday, 13th inst., at 12 o'clock noon.

There were present, among others : Mr.
George R. R. Cockburn, vice-president ;
Sir W. P. Howland, Dr. Larratt W.
Smith, Rev. Dr. Moffatt, Dr. R. D. Mof-
fatt, Rev. Dr. Warden, and Messrs. Thos.
Long. Donald Mackay, James Henderson,
David Higgins, William Gordon, C. C.
Baines, C. S. Gzowski, jr.; John Aitken,
H. L. Hime, F. Arnoldi, Q.C.; L. R.
Wood, and A. J. Somerville.

In the absence, ,through illness, of the
president (Sir Casimir S. Gwowski), the
vice-president occupied the chair. Mr. J.
F. Kirk acted as secretary of the meet-
ing. The annual report was read and
adopted, as follows :

REPORT.

Your directors beg to submit the
twenty-fourth annual report of the com-
pany, and accounts for the year ending
31st August, 1897, )

Applications for loans werc received
during the year to the amount of $1,145,962
on properties estimated as worth $2,300,-
732, and loans were approved and effected
to the extent of $337,505 on property
valued by the company’s own appraisers
at $683,652.

During the year debentures and
certificates liave been issued

and renewed amounting to..$736,447 22
While the amount of debentures

and certificates paid off was 746,155 77

Making a reduction in liabilities

of .the company of 9,708 55

Your directors have carefully §crut1mzed
all applications for loans, rejecting all but
the safest business.

‘The rate of interest obtainable on first-
class mortgage securities shows a gradual
decrease, and as loans mature, or as bor-
rowers exercise their privilege of paying off
mortgages, it has been found necessary,
in order to retain desirable loans, to re-
new at a lower rate of interest. On the

. other hand, the rate paid by the company

for borrowed money also shows a de-

-crease.

The farmers in Ontario have had good
crops this season. and prices for all farm
products are greatly improved since last
year. The good wheat crop in Manitoba,
and the high price being obtained shere-
for, are having on all agricultural and
mercantile interests an encouraging effect,
in which this company’s business will fully
participate. The payments on mortgages,
both in Ontario and Manitoba, since last
report, continue to be satisfactory.

Special efforts have been made by your
directors during the year to dispose of

property that has been brought to -sale
through default in payment of mortgages.
Although it was found, during a great
portion of the year, very difficult to effect
sales, still a considerable quantity of pro-
perty has been sold at fair prices, and
there is unmistakable evidence of a great
improvement in the demand since last
harvest.  Your directors hope to obtain
even more satisfactory reswlts during the

coming year.
C. S. Gzowskr.
Toronto, Oct. sth, 1897. President.

AUDITORS’ CERTIFICATE.

To the President and Directors of the
London and Canadian L.oan and Agency
Company, Limited :

Gentlemen,—We have completed the
audit of the books and accounts of the
cggmpany for the year ending 31st August,
1897.

We have also examined the mortgages
and debentures, and other securities or
loans, together with the various statements
thereof, and find that they agree with their
respective entries in the ledger, and we
hereby certify to the correctness of the
accompanying statements of “Assets and
Liabilities,” and * Revenue Account,” for
the past financial year. We are. gentle-
men, vours faithfully,

J. J. WOODHOUSE,
Davip HiGGIns,

Auditors.
Toronto, Oct. 6th, 1897.
Assets.

Loans on mortgages and in-

terest .. ... .. iiiiia.. $3,540,481 48
Properties Account—

Company’s offices and build-

ings in Toronto .... .. .. 75,000 00
Company’s offices and build-

ings in Winnipeg .. ...... 45,000 00

Other real estate vested in the

COMPANY .. ove veur vt vun. 35,381 67
. . $3.605.863 15
Municipal and other negoti-
able debentures .... .. .. 432,237 92
Loans on call or short date on
debentures and securities . 242,883 75

Sundry debtors.. .. ...... .. 3,038 26
Cash in hand—
With company’s bankers in

Canada ...... ..... .. ... 28057 67
With company’s agents in Bri-
tain...... ...... e e 327 87
$4,402,408 62
Liabilities.
Capital stock subscribed, 100,-
000 shares at $50 each
$5,000,000.
Capital stock paid up—i4 per
cent....... cov it n .. $ 700,000 00
Rest account (invested in
municipal debentures) .. .. 210,000 0O
Reserve fund (to meet contin-
gencies, etc.).... ..... .... 145,577 05
Debenture stock ..... .. .... 486,666 6;7
Debentures and certificates
payable at fixed dates .... 2,801,211 29
Reserved for interest accrued
on debenture stock, deben-
tures and certificates to
date....... .... .. ceeeene. 23,248 53
Sundry creditors .. .... .... 14,358 88
Due to company’s bankers in
Britain ...." g..... .. ... . 3,019 67
Dividend No. 50, payable 15th .
September, 1897..... .... . 10,500 00
Balance at credit of revenue
account carried to next year 6,026 53
$4,402,408 62

REVENUE ACCOUNT FOR THE YEAR ENDING
3IST AUGUST, 1897.

Cost of management.. .. .. ..$ 16,152 58
Commission on debentures is-

sued and loans effected during

the year, and agency charges
Debenture and certificate inter-

est paid and accrued to 3ist

August, 1897..... ... e e 126,878 90
Dividend No. 47, 1% per cent.,

paid 1s5th December,

1 .. ..$10,500 00
Dividend No. 48, 1%

per cent., paid 15th

March, 1897. .... 10,500 00
Dividend No. 49, 1%

16,803 62

per cent., paid 15th

June, 1897......... 10,500 00
Lividend No. 50, 1%

per cent., payable 15th

Sept., 1897.... +... 10,500 00
Municipal tax thereon 338 89

Balance at credit of revenue ac-
count carried to next year ..

42,838 %
6,920 53
il
$209,600 ¥

Balance at credit of revenue
account, 3Ist Au-
gust, 1896. ....... .. $5,700 45
Less amount wvoted to
president and audi-
tors at the last annual
meeting. . 1,000 00 %
— % 4,190
Net inte:iest, etc., Areceived and 10 0/
accrued t Ist August, I . 2054
03 gust, 189/. 20547

A1896.
ugust 3ist—By balance car- L
ried to next year ... . .....$ 0,93053
J. F. Kirk, Manaéer'ed
The following directors were declafm
elected :  Col. Sir Casimir S. Gzows'/
Mr. G. R. K. Cockpurn, Sir W. P.Howla%
Mr. Donald Mackay, Lord Strathcqth,.
and Mount Royal, Ur, Larratt W. bm;n,
Mr. James Henderson, Sir Sandford Fief
ing and Mr. Thomas Long. At 2 s‘t‘
sequent meeting of the mnewly-elec
board, Mr. George R. R. Cockburn der
elected president, and Mr. James Het
son, vice-president.

PRESIDENTIAL ADDRESS AT THE
BANKERS ASSOCIATION.

We present below copious extracts ff:z
the important address delivered befof® e
Bankers’ Convention at Niagara Fall$ °
other day, by Mr. F. Wolferstan Thomnk,
general manager of the Molsons ‘;50.
president of the Canadian Bankers £ ce
ciation, regretting that we have not Sgi
for the whole of the lengthy address, W ABY
would fill four pages of THE MONET
TiMEs, siof

Prefacing his remarks with an allu$!
to the comparatively brief period du e
which the Canadian banking system 5”1
attained a development and a succes oair
working which have attracted the 3dm,s
ing attention of other peoples, Mr. Tho
went on to say : ts of

“ And now, in reviewing the eVenads
the past year, and commenting on ma fof
of general concern, let me speak 35..5.
myself alone, and on my own respo e
ity, this being the one occasion whegr ed
holder of the presidential office is aff 1 20
opportunity for so doing.  Should & &
go so far afield as my predecessors, it ;e
be that events within our own 1mM5 /gt
purview conspire to engage a very it
tention.” mef”

Referring to the financial and OB qe
cial outlook a year ago, by reason gtates
aspect of the silver question in the m,tl
he continued : “The number © tes 3
banking concerns in the United St e
appalling, and before a currency 5% g
shaped in any large degree like our
adopted in lieu of the present Oﬂeéafed
exhibit the necessary elements O!
and flexibility, we foresee that ther?ied o
be a principle of concentration apl’s sy
the banking system of the Un{ted.mﬁoﬁ
under which fewer but stronger inst! i the
will supply the financial needs t?le ©
country, and be the issuers of
modelled currency. 55

RELATIONS WITH THE UNITED STA™ .

fol

We have faith in the ultimate 3490,
of a single standard by our “elgdcnll?'
and with it a process of gradual 1'234
tion of greenbacks and treasury no‘do'ﬂ is
the replacing of these by a cxrculilfn m“‘t’
sued by the banks, not the Gove ds
free of any tax, and under safeguagankds
very different from our own. AS, st
we are vitally concerned in the 3‘_1‘!’ eﬁt‘!
of questions such as these, and D3,qd
by a rehabilitated trade across the tﬂ’:‘f
but we should be better pleased tO
that trade revive under a taf’ﬁ’thepfs ’
more for simple revenue, less_for ai
tection of monopolies, and still 1683, ds
at injuring the export trade O
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recently adopted by our
1ere 1s an uniriendliness
1 fetaliation, even in its busi-
its yg 1:' Wiicn makes me slow to adopt
Irop, i any advice waicn 1 may tender
sel‘vatl()n iDlace. But national seur-pre-

aDDliecT a Strong and naturat instince,
to ¢ t0 such questions as how best
lumpe, W1h nindrances to tue export oi
alien la’bocroal ande cattle, coupted wita

a teel; Testrictions, 1 am forced to cou-
folloy 2 DR that our Government would
doptj,, . PETieCtly justinaole course in
Atory tarimeasuxes to oftset by discrimin-
Da"tiCula . iegislation, the mjury to tne

T interests above named.

FORESTRY,
our forests, the areas from

he .
nexxhbms_ um.l |

Sbeaking ¢
Whicy IR of

fach year Bet our exportable timbers arc
Rorance LocTeasing, partly tarougn tne
tree stm settlers, wno regarda every
Drogress S2Bding menace to the country s
Cauge, 'y?“d largely to tne destruction
IS neeqgy OreSt fires,  Whilst population
Tec, » We

es cannot close our eyes to tae
&d inexshzastg Of timber, at one time deem-
Crowy :Sgble_ Our Departments of
Shoy}g Wein S througnout the provinces
?“’E Sectig &h wel] the value of the vari-
o endinns of country which they offer
?ble for g5 rg Settlers, separating those suit-
rinciparﬁlng burposes from those use-
TVing £,y for their timber growtas,
. ang § € latter under proper regula-
Orestsy means of forest guardians.
» and tho all newly-explored dis-
led yp }?SC In the West soon to be
m of 0uld be so protected. Tne
DOse:?SmiZ Government lands for
e, even wh of exploration on a large
agd € operacre the bona-fides is apparent,
ti Toaq, is § ators men of experience from
m°tx. o O my mind an unsolved ques-
st haye See that the Ontario Govern-
Cres ¢ O"ffeci;ﬂtly Jleased some 00,000
o 0 mining syndicate, for a
Tesugg ieygil‘sl for develom};xent, and the
uch asEll‘watch with anxiety. In
: thlg.f hte'edbShOllﬂd be given to
. imber lands through
iJ.tionsssa‘ze 1s efzected, in order that fe-
re t; Prevented, an
a litge tlmbe." touched. The fo?es%s 3?;5

fa::l there sh:)n I?lur material development,
Bt growth l:h be a due proportion of
]arlt;lc-tfs' I N r:))ll;ligehout the agricultural

i T _provinces, particu-
ﬁ':tn thea S’ﬁi‘e?m}s vield is to be e?cpected
thve i ime] 1t is essential that it should
tigy the gro~ ¥ and sufficient rainfall, and
oy ;1 £ WIng grains may have protec-

devastati i i

onl ating winds, h

Y be secured by haéfsglt:v:t%ced
all arable lands.

o ol Falx;ms, Dr.
L St week returned
&g g4 I:ld. Inspection)
n, ) lta(:l tllf .T., and Bran-
wed e effect that “at both
o cron farms evidences of the
 been S of shelter from tree belts
fl‘om ’nﬂ“enced lgamfest this year, these
five ¢o tora, Y shelter having given
it €nty bushel_s of grain more
1€ Ssame vareties sown near
2 _“ch similar cul-
« € influence of these
Rencies, The shelter belts of

from

ead N. V\l;e%pectmg the

to the -
not only ¥ € need, therefore, ﬁgﬁ-
owsY stan ding O conserve the forests al-
s lang ut to encourage the
iong 3 s, whether. individuals or
hs Whiéh?] replant with timber those
n 0?‘{: een unwisely or care-
Goy :
oIt may ERNMENT COMPETITION,
n’l[)]ain € aske

e of gpied, why do not th
Dljgnent in the Competition of s banks
ofet‘}‘l that a1 'S matter
Urgs © Atlan,:CU&h the bank is si
Ring , " anti Might 8 on this side

i oted that

ing h‘;;l the J-'%S in the Mother Coun-
®XPregy ¢ Government, the feel-

ed itself in words to the

effect that " State competition in banking
has already been carried quite far enough.’
This may have had more especial refer-
ence to a new feature, viz.: to “ savings
bank postal orders,” and to the fear that
Government were about to permit their
savings bank clients to treat their ac-
counts akin to drawing accounts, instead
of expecting them to continue cumulative
by reason of the depositors’ tnriit, and be
virtually dormant on the drawing side.
However these things may be, banks
might well urge against Governmeur a
grievance which has existed ever since
legislation, beginning witn 1868, made $35
bills and multiples thereof, the lowest de-
nomination which the banks 1in issuing
circulation could put into the hands of the
public. If it be true that our banking
system is second to no c.cher, and that one
of the functions of banking 1s the emis-
sion of a circulating medium, which, in
our case, legislation has declared shall be
a first charge upon all banking assets, be-
sides being supported by a special redemp-
tion fund, surely it is a violent interfer-
ence with the natural development of
banking, to cut short this absolutely safe
circulating medium at the limit of a $3
bill. I have before me the Government
return for July, wherein I find general
banking assets of $338,000,000, a double
liability fund of $62,000,000, as security and
by preference, for a present outstanding
circulation of $33,000,000. In other words,
the public have $12 of security for every
dollar of circulation issued by the banks.
How anomalous then, this restriction,
which deprives the banks of power to issue
$1s, $2s, and $4s, when the Banking Act
gives them power to issue notes for $1,000
each and over. No wonder, then, that
banks with authority to issue $12,000,000
of circulation, stop short at five millions,
and, similarly, banks with power to issue
$6,000,000, remain below $3,000,000. Let
us, when the time comes for reconsidera-
tion of our charters, be prepared to press
our claims vigorously for a restoration of
those rights which were deemed natural
and fundamental before Government en-
tered the sphere of banking. Granting
it to be a moot point, how far it is within
the sphere of Government to so engage
in banking, and willing for the time being
that they should continue to retain to
themselves the issue of such notes as are
held by the banks as reserves, we contend
that they should abandon the issue of the
smaller notes altogether.

SHORTENING CREDIT.

I should like to see a shortening of
credit terms by the wholesale trade of the
country. The present system of long
credit is at fault, for it tempts men to live
not upon the profits of the goods, but
upon the sales of the goods themselves,
until insolvency ensues, to the detriment
of trade and banking interests.

THE MINT.
The report of the Executive Council

‘has alluded to the discussion which took

place at the last session of the Federal
Parliament, on the introduction of a bill
to establish a mint in Canada, and to the
expression of opinion on the part of bank-
ers that the time had not come for so
large an undertaking, in view of the heavy
expenses involved in its proper conduct
and equipment, and the profit presently
accruing to us from our subordination to
the royal mint in England. A very
handsome seignorage comes to us annually
from our silver and copper coinage minted
there, as the two following illustrations
from the Auditor-General’s Blue Book of
186 clearly show :

Silver Coinage—
104,610 std. oz. silver and 1-8 brok-

erage

65,195
Royal Mint charges.. .... .

4,200
Express and insurance charges
on coin silver delivered at asst.
rec.-general’s offices, Toronto,
Halifax, St. John, Winnipeg,

and Montreal .... ...........| 1,120

. $ 70,515

Face value of coinage.... ........ 140,000

Copper Coinage— .
Metal and coinage .. .. ........ 2,554
Express and insurance charges to
Toronto, Halifax, St. John, and
Montreal

........ e e 321
. 2,876

Face value of coinage .... ...... 10,000
Profit ...... .. ... .. ..... $ 7,123

It is known to bankers, and the general
public should take note of the fact, that
there is no profit on a gold coinage. The
necessary alloy which it contains being
only 2 per cent., leaves no profit on work-
ing, when the loss on redemption of light
coins is brought into calculation. This
being so, we should not hurriedly, and
through false appreciation of the circum-
stances, curtail our present advantages.

Recalling the interest shown by the
Bankers’ Association in 1804 in legislation
affecting bankrupts, and in the provision
of methods for prompt and inexpensive
dinstribution of estates, discouraging
reckless trading, and making it a
difficult matter for a fraudulent debtor
to re-enter business circles, Mr. Thomas
said : ‘“ Should similar legislation again
engage our attention, and a demand
for it continues to be made in certain
sections of the press, it must be our
aim to render the discharge clauses intro-
duced very stringent in their nature, and
to insist upon satisfactory evidence being
produced to the judge in insolvency that
the debtor has not failed to keep a proper
set of books, or to fully dispossess himself
of his estate to his creditors. The banks
will also need to see in any enactment
which Parliament may consider, that their
interests are not discriminated against un-
duly. Under the administration of former
insolvency laws it was claimed that the
judges in the ordinary courts, by reason
of overwork, could not bestow the needed
attention upon insolvency cases. To obvi-
ate a recurrence of this, should legislation
be again brought forward, I should favor
the creation of special judges, of experi-
ence in commercial jurisprudence, to de-
vote their whole time to insolvency pro-
ceedings.”

BRITISH MARKETS.

The Liverpool wood circular of Farnworth &
Jardine, dated Liverpool, 1st October, 1897,
says : '

*“We have little change in our market to
report ; imports generally have been more than
ample, the deliveries to some extent have been
affected by the engineers’ strike, and stocks of
several of the leading articles have accumu-
lated, and are now too heavy ; prices have been
difficult to maintain, but with the exception of
spruce deals there has not been much decline
in value.

** CANADIAN WoODS.— Pine Timber.—Waney
and square have been imported more moder-
ately, still quite sufficient for the demand : the
deliveries of waney have been large, but square
is neglected, and stocks of both are ample ;
there is no change in values to report. Red
pine of large dimensions for special require-
ments has been in better demand, but small
inferior wood is difficult of sale  Oak of good
quality has moved off freely ; prices have ruled
s‘eady, but the stock is too heavv. Elm is in
fuir request, but the stock is sufficient. Pine
d:als, boards, etc., have again come forward
much too freely; the deliveries have been fair,
but the stock is most excessive ; sales have been
very difficult to effect even at reduced values.

*““ NEw Brunswick AND Nova ScoTia Spruce
AND PINE DEaLs.—The arrivals have again
been too heavy, and although the deliveries
appear large, a considerable quantity has again
gone up to Manchester unsold, and which does
not show in the present excessive stock ; values
have continually declined throughout the
month, latest sales being at the lowest price
touched this season ; prospects for a more mod-
erate import for the remainder of the season
are more e{lcoqraging, and this is quite neces-
sary to maintain even present low rates. Pine
deals are seldom enquired for.

* UNITED STATES Oak.—Imports have been
small ; the demand continues quiet, and stocks
are sufficient ; prices rule low. Oak Planks.—
Of wagon scantling the arrivals have not been
excessive, but there is noimprovement to report
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in the demand, and the stock, although con-
sisting of a large proportion of inferior grades,
is still too heavy, and prices are low. The total
stock is about 409,000 cubic feet.

* OREGON AND BritisH CoLUMBIAN PINE.—
From British Columbia a cargo consisting
largely of planks has been imported; the de-
mand is slow, and stocks are ample; no change
in values to report.

* Prtcu PiNE.—The arrivals during the past
month have been 7 vessels, 5,893 tons, against
2 vessels, 3,141 tons, during like period last
year. Of hewn the import has been 70,000
feet ; the consumption has been light ; the stock
is ample. Of sawn we have had a heavy im-
port and a fair consumption; the stock is
moderate. Deals and boards have again been
imported on a large scale; there has been a
fair consumption, but the stock is excessive.”

STOCKS IN MONTREAL.

MoNTREAL, Oct. 13th, 1897.

!

o g§

H H n da
STOCKS. 818! 5|8 g (go=
B -] 2 N (200
| 815 |5 | B |<gF
o = 3 0 @ 8o

]
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Montreal .........| 239 | 238 12| 240 | 236 | 223
Ontario... o7y 973 4| 10| 974 &
Molsons... b S TN DO 199 | 195 | 173
Toronto .......civeveee! . 225

Jacques Cartier|.........veeeeone vl JOO P
Merchants' ...... 185 | 185 17 | 1804 1843 167

Commerce ...... 138 | 1374 36 | 138} 137 1
B8 RO o 101 | 100
! 175 | 162
| 1044 844
2244 218

...xd| 189 !

C. PacificRy ... 813

Ld. Grant bnds.{...ce....leeee.t

N.W, Land pfd.| 56 ‘ 56 1754 52|
Bell Tele......xd| 174

Mont, 4% stock|..........cccceeens

Gas

Commercial.

TORONTO MARKETS.

ToronTo, Oct. 14th, 1897.

Dairy Probuce.—Receipts of dairy butter
have not been large, especially of the better
qualities. However, about enough of the best
quality is coming forward to meet require-
ments. From some sections there is a dispo-
sition to increase shipments. The quality of
the butter is on the whole improving, but odd
shipments of summer make at times are sent
forward from country points, which are very
difficult to sell at any price. Creamery butter
is offering more freely, due no doubt to alighter
demand for the export business. Prices are
about as last reported. The cheese industry is
elsewhere reviewed. An abundant supply of
eggs is coming forward, in fact more than local
consumption would warrant. Prices in the
country afe too high for an export business, and
as shippers were turned from that market it is
natural that the local trade should be over-
stocked. Good eggs are bringing 15 to 1l6c.,
and No. 2 stock 11 to 12¢., while pickled eggs,
which are coming into the market, are worth
12 to 13c. per doz.

FLour aND FEED.—A fair demand continues
for flour. Export enquiry is not, however, as
brisk as it should be. Prices are holding
steady. Straight roller, in car lots west, is
quoted $3.90 per brl. Mill feed continues with-
out change.

Grain.—For wheat there is fairly active de-
mand, both on local and export account. Itis
estimated that one-third of the Manitoba yield
has been marketed, while a fair percentage of
Ontario wheat for the season of the year is in
the hands of merchants. Barley remains quiet
and prices are low. Buckwheat is steady. Rye
is in good demand for export, several large
shipments having been made. Oats are steady.
Peas are somewhat easier.

The stocks in store at Port Arthur on Oct
2nd were 1,067,689 bushels, and there were
received 726,020 bushels, and shippe® 734,744
bushels, leaving in store on Oct. 9th, 1,058,965
bushels.

Groceries.—Trade conditions are very satis-
factory. For general staple lines there is good
demand. Sugars are firm and, as we elsewhere
pote, advancing. The dry fruit markets are
very strong. In Greece, prices in the currant

market show a slightly advancing tendency,
caused by the decline in exchange, owing to the
final declaration of peace with Turkey. The
firm tendency of prices in Greece has been
rather a surprise to most dealers here, who
have expected a decline, after the usual early
demands were satisfied. Steamers ** Tergeste ”
and ‘ Pontiac,” with 3,000 tons, are due in
New York the) latter part of next week, fol-
lowed by the * Powhatan’ and * California,”
bringing together 2,000 tons, due the last day
of this month. Mail advices from California
state that the crop of walnuts, especially
standards, is light this year and that there will
be few to ship. The quality, however, is said
to be exceptionally fine.

Hipes anp Skins.—There is no change in
the local situation. Competition on the street
for hides has been carried to absurd lengths by
a couple of houses, each anxious to do the other
injury, and merchants who are not interested in
the feud have been compelled to follow the
quotations made to butchers. Dealers are pay-
ing 84c. for green hides, and offering cured at a
fraction more. Chicago advices, Oct. 12, say:
“ Market firm ; moderate inquiries for supplies ;
packers closely sold up and showing no dispo-
sition to hurry business. Recent sales include
12,000 heavy cows at 10 to 10}c., and light do.
at 10}c. Native steers were at llc,, Texas at
10 to 10jc., butt brands at 10c., Colorados and
branded cows at 93c., heavy native cows at 10c,,
light at 10fc.

LeaTHER.—There has been little or no change
in trade conditions since our last report. Busi-
ness is of a * hand to mouth "’ character, manu-
facturers buying goods only as they are needed.
Stocks of leather are not excessive, and by fol-
lowing a firm policy tanners should get better
values.

Provisions.—~The receipts of dressed hogs
have been more liberal this week. Since the
opening of the season the feeling has grown
easier and prices have declined. Merchants
are now quoting 63c. per lb., but 6%c. to Tc.
was the prevailing price during the first part of
the week. The demand for smoked meats has
somewhat eased off. There is, however, an
active trade in the heavier cuts of long clear
bacon and barrel pork. Lard is in good de-
mand, but prices are only fairly satisfactory.

Seeps. — Free offerings of red clover are
coming forward, and it is thought there will be
a surplus for export which must bring prices
on a basis with American markets. Dealers at
country points are quoting $3 to 3.20 per
bushel. Alsike at $3 to 4.50 per bushel, ac.
cording to quality, is also more liberally of-
fered. Timothy continues in small supply with
90c. to $1.25, the market price for lots at out-
side points. As more than usual interest is
centred in American markets, we give this re-
port from New York, Oct. 13th. * Clover is
quiet for export and a shade easier, after the
late rally from the bottom prices on this crop
of $3.15 per bushel and is now quoted $3.25,
after sales of about 5,000 bags for export this
season so far. The crop is good, and the sea-
son opened with the trade long of the market ;
and their unloading broke market to an export
basis.

‘WooL.—The local situation remains without
any change. For the few lots of fleece offered
from the country, dealers are paying 20c. per
1b. Only occasional lots are coming forward.
Pulled wool is, if anything, moreactive, although
no change of moment in the situation has taken
place. At the London wool auctions this week
inferiors were irregular and weak. New Eng-
land merino sold for 1s.1d. to the continent,
and home buyers paid 1s. 9d. for Victorian
washed fleece. Fine crossbreds were firm, and
were taken by the home trade. Cape of Good
Hope wasin small supply, and unchanged.
Punta Arenas stock was in poor condition, but
it maintained the late advance, and was taken
chiefly by the continent.

MONTREAL MARKETS.

MonTreAL, Oct. 13th, 1897.

AsHes.—Receipts continue small, and prices
are rather firmer. For first sorts there is mo-
derately good demand ;- seconds and pearls
rather dull. We quote: First pots at $3.75 to
3.80 ; seconds, $3.30; pearls about $4.50 per
cental.

CeMENTS AND FIREBRICKS.—The sale of 1,500
barrels of English cement is reported at $2.10,
and the general quotation is now advanced to

$2.10 to 2.20, as the result of the firmer qu:et:s
tions in England, noted by us several W
ago. Belgian cement is still unchangé. of
$1.85 to 1.95, but manufacturers are exfict‘f
higher figures for orders now being booked poo’
forward delivery. The receipts for the Woo
ending to-day are 2,350 barrels of Englisb- s
firebricks the weekly receipts are 148 di
prices are steady at $16 to 21.00 per thousaP

Dairy Propucts.—Thé cheese market bss
L

made some gain in both activity and stré
within the week, and export orders aré “‘09‘
liberal. Fine Ontario makes are quoted 8¢ t0
to 9§c. ; Townships, 93 to 9c.; Quebec, 9

93c. per Ib. The shipments for last week Wi,

63,597 boxes, as against 110,000 boxes fof f
corresponding week of 1896 ; but the tota
the present season to date is 280,000 e
ahead of last year. The shipments of DW o
last week were small, only 2,439 paCk‘gc‘.
The English market is at such a level that
port business is not profitable, and shippef® -
averse to paying beyond 18jc. for ch;d‘
creamery, though for choice lots the local ¢ 1
will still pay about 19c. ; finest dairy bflﬂgs“,_
to 15c.; Western ditto.,, 12 to 13c. Pe"a
For fresh laid eggs, we quote 13 to 14C.
for candled, 11 to 12c. per dozen. vert
Dry Goops.— The weather continues
summer-like—the thermometer registerlnagrdl
in the open air on Monday—and is, b ok
favorable to the breaking into of retail i:;f"‘
of fall and winter goods in any larggd faf
but the wholesale warehouses show quite 2
degree of bustle, and merchants, asa ¢ & o8
press satisfaction with the volume of bus‘;;‘lg,
passing. Sorting orders are small, as a
but they are coming in in goodly number:
roll up a very fair aggregate. Remittance®
coming in pretty well ; some houses SaYr 2
September collections were ahead of theit
pectations, and good returns are looked fg;gﬂd
month as well as in November. With cabll.
to values of textiles we hear of nothing B9
different from recent quotations.

MONTREAL STOCKS IN STORE. 1
Oct. 4. Oci'gl.
1897. 369-571
Wheat, bushels...... 301,045 24 ™
Corn, Y e 41,447 259'61’
Oats, * ... 150,863 59'9’6
Rye, Y e 44,433 gﬁ'ps
Peas, L 53,177 96'996
Barley, *“ ...... 23,051 !
. T
Total grain ...... 604,016 8% g
Oatmeal........... . 70 e
Flour ..covevineenns 13,301 e

Buckwheat.......... 1,390

1'g

Groceries. — The sugar refiners ha‘;:sfo’
ceded to the desire of the wholesale groc
the re-establishment of a discount 2

t.
ment, which has been fixed at 2§ per ce:t o

quantities under 250 brls., and 3} per %"
lots of 250 to 500 brls.; but as agains: ptlf*
factory prices have been advanced S ‘

standard granulated beihg now qllotedy‘:t"o:j .

and * German refined” at 3 13-160,-,2 b
3% to 33c. The steamer '* Avlona Wts ]
direct cargo of Valencia raisins, cPl’fa“ x4
is in the river, and is expected in

evening.
boat, has completed her loading at

FL ol
due in Denia the 16th, and will be herel vﬁ“
e foll?

the end of the month. We give th

as pretty close jobbing quotations gl

fruit ;—Ordinary Valencias, 5c.; fine
53c.; selected, 6c.; best brands, d’“lo" :";
layers, 7c. Filiatra curraats, in br s“; ;
5gc.; Provincials, brls., 53c. ; Patras. conﬂofo
6ic.; Vostizzas, cases, Tc. Malaga"w 6%
seur clusters, $1.90 to 2; quarter boXe% g
65c.; dessert clusters, $2.10 to 2.2 'q f
Buckingham clusters, $3.25 to 3- 5‘w4w'
boxes, $1.05; Royal Russians, 41tansS,
Royal Windsors, $4.75 to 5.00- Su uoﬁ‘"gs
dear, and for new stock now on .Spotp?_

range from 9% to 124c. Austriad o€
quoted, to arriive, at 6 to 6jc., but ;gd .
expected for a month yet. New un})’} 1¢nl°°
died peels are quoted at 124C. otic .
orange, 13§c.; citron, 19c.: domesti’, , &
one cent less. Tarragona almonds: “9uq, o
new Valencia shelled almonds aré ':io g1c o
are quoted at 23c. for firsts, 397 e
seconds. New shelled walnuts, t0 gf poth
quoted at 16c. In teas we hear =, no"
new; transactions between houses ot 105t 2
all numerous, but the market has nre M
of its irmness. Tapioca and sago aket

as rather stiffer, and the spice mar

its late gain in strength all round.

R %

XN

The * Bellona,” the seCO“d“,g’" :
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Hipgg . . l W s ) .
un AND Tarrow.—The hide market is| METALS AND HARDWARE —We learn of little | of the market. e quote :—Summerlee pig
tb:‘? a0ged in any particular since last week, {new in these lines. The firmness in pig iron |iron, $18.00 to $19.00; Carron, No. 1,

&h the is i i 2k, i firmed e moderate | $17.00; No. 3, $16.25; Ayrsome,No. 1,
I uebec demand is if anything a| noted last week, is confirmed, som $ : v
altttéz slackeg Dealers a?'e buying bzef higdes sales of No. 1 Hamilton being reported at|$16.50; No. 3, $1600; Shotts, $17.25
tanpe for No, 1, and quoting 9c. for cured to|$16.50, and of Summerlee at $18. Galvanized | to 17.50; Carnbrqe, $16.50, to $17.00, ex-
6c. fol's. Calfsking quote at 8¢c. for No. 1, and | iron is reported to be stiffening at home, and | store; Siemens pig No. 1, none; No. 2

¥ N°.2; lambskins, 60c. each. For tal- | orders for import would likely be subject to | Siemens, $15.00; Ferrona, No. 1, $00.00;

]bere: 18 very light demand, and 3 to 8jc. | some little advance. The booking of a 5,000 | Hamilton No. 1, $16.00; No. 2, ditto, $15.25;
%emc‘l . J8 still "the quotation for rendered. |box order for coke tins is reported for delivery | machinery scrap, $14to 15.00; common do., $12
Whereetr: only get lc. for their rough tallow, |early next year, at present prices which|to 13.00; bar iron, Canadian, $1.35 to 1.45:

and 1o ?_ weight per beast is under 30 lbs., | would indicate confidence in the stability | Brigish, $2.00 to 3.15; best refined, $2.40°
- 1or heavjer weights.

dOing, bu The:'-e is reported to be a litt[e more
i Prices remain about stationary,

[ ] o o
Ib, IC: rOntano's being quoted at 12 to 14c. per l l l '
lings isecen: sale of an extra nice lot of year-
tion, Yeported at 74c., but this is an excep-

al cage.

Le,
'Ctivi:;';ERNThere seems to be a good deal of
Miuch g, sole leather still, with evidence of
lot of 8 006“’5_5 In values. The sale of a mixed
. MPorteq ¢ 51d€s of No 1and ¢ Spanish BA.is | S eww

g“m"‘
a (‘i“ 23c., and some large shipments have

:v:’galte?di?g house to Quebeé:; \tvhe
ent is also fairly maintained. e
fofo?o Dotable transactio:s in black leather, | THESE CEILINGS
i va| :;0 cw a]fehh;d very n?irrow ]com;;)assq ARE RAPIDLY
s e eld. For ngolas there
lOSQStnOny demand, and otheorga.rket has | SUPERSEDING
(3 quof. of the advance lately noted. LATH, PLASTER
to 95,70 ¢"—Spanish sole B.A. No. 1, 24
Spanjsy, dzg‘ No. 2, 22 to0 23c. ; No. 1 ordinary | AND PAPER
Saughter onC 23¢.; No. 2, 19 to 20c.; No. 1
Compg, * 25 to 27c.; No. 3 do., 21 to 28c.;
Meding, | %0 to 21c.; waxed upper light and
Raineq’ o30 10 35c.; do. heavy, 27 to 30¢.; | TV ®® W
85, . west, 9C ; Scotch grained, 30 to
175 ape 5P Splits, 22 to 25c.; Quebec do.,
to g5, . "fl“n}ors. 15 to 17c.; calf-splits, 80
Imitation . oKi0S (35 to 40 Ibs.), 60 to 65c.;
mf. Am, rench calf skins, 65 to 75c. ; colored

b oot e o 200 camdin 00 500 Designs to Choose from

klnz!:n,ngs' 30 to 40c. ; colored, 6 to Tic.;
®Xtra he to 27c.; buffed cow, 12 to ldc.;

i deavy buff, 15¢. - 4
f;chahed buff 5c. ; pebbled cow, 12 to 13c.:

o, o e gove g 12 0| METALLIC ROOFING CO., Limited,
\_ ' 1271King StreetWest, TORONTO.

IF Yod

ARE INTERESTED
IN + + ¢

Baby carriages

IF YOU

ARE
INTERESTED
WRITE FOR
CATALOGUE

e o 2 5 L 9

an
Aluminum Finished

“Gendron
Bicycle o

Buclkesre Tires.

A combination th3t has won all important
road races in 1897.

Gendron Mfg.
fo., Limitea

Toronto
Can,

Rccd Furniture

Children’s Vehicles

&o., &c.

WRITE FOR ILLUSTRATED
CATALOGUES
AND QUOTATIONS.

MEG. GOY, LINITED,

TORONTO, Ont.
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TORONTO PRICES CURRENT.

Name of Article. Wholesale
Rates. Name of Article Wholesale
B statts Rates. Name ot Article. Wllzl:lesale
read N tes.
Frous: ¥ ot t solfS Groceries.—Con. |go. go. || Hard c Name of Artlcle
anitoba Patent o °. YRUPS : Com. 3 . ware.—Con. anned Nrul
W08 G frong Bakers 510 000 || Fine :o.%%'ic? fine, | 004901 Anneal s ApPLES—3's, ts—Oases, 3 dos. esch-
Patent (Winter Whi s| 4 80 0 00 Pale . el 002 0 nealed ... c. $§¢ m Ga'l d o‘
el r cat) 430 000 1o o Galvanized 00to 35% ||B lons oz. $065 T
Oatmeal ........coovco 330 900 |Morasses: W. L. gal...| o Coil chain § 0 2% ||Bruenerems—] . 3 gg 3%
Bran, per ton ‘00 e (;ﬂeans . 108 05 Darbed wire, eal. %038 0 00 || CuzrRIES—s 2 « om 9%
: Arracan..... »gto din SPBE. Y u“ 0
GRAIN : Patna, dOm.atrt‘) jmp. .. 8 033004 0 0150 083) | Srra Wu‘:‘l:?‘;g—é's . :ll 255 15
Winter Wh Gddpan, L 4 Carolina. %006 Pracurs—'s, Yellot « 003
r Wheat, No. 1...| 0 80 0 81 cnbioe Hd, Carolinar.| 3 98 006 || s “ 3 Yellow " 1% g
No. 8. 078 079 || Consi Allspicee.| 092 019 crews, flat head .........| 874 1 PLumMs—2s, Ereen O PR Y Bt
Spring Wheat, No. 1| 0 7 o 16 Chasta, whole perib.| 0 15 o7 || PoMe o nead el 80 || Canned Vogotables_Gases y 13&.‘11-”
“ No. & 76 Ginger, lo1s 035 " « "3in. .| 009 000 ||BRANS—2's, Strin s, 2 dos. ¢
Man. 1 No. 37| 08 070 || Nutser ground .......| 0 25 038 STEBL: Cast i 101800 1153, Whits Wax 0es 0%
fan. Hard, No. L........| 0 97 0 90 Nutmegs ....... -|020 0825 Bo?fk Diamond lo1 0 14 « 35, Baked - 0 61 0“
e 10 0 3| B R L 4 D § 1 || cone g b - L ik
Barley No.1 s 033 0 35 epper, biscc gEound| 0 10 016 || Steigh s R " Jwm ot
“" No.g .. 188 9% Sucars e, ground| 0 g0 0 85 Sleigh shoe ............ 900 000 || * —3' “ 18 lg
No. 38 Ex ¥+ 32 ||~ Redpath Paris L c | 840 000 | |PUMPKRINS—3's, « go5d
In oB|| Y Granulated | 0 964 0 00 uT Naws: Touross—3s, ARTEH
013 048 || Med Brignt L R o ok oo 185 || AT G coe no0% 2
. t. 4 b see
0% 0% Demerara C 0 034 0 033 00 1 % | |Mackmrzrn Fowl, MeatsCases. 914
y Se 038 038 ||rarey o I 9% 18 ||Sauuon—Indian (Red) “perdor 911 18
iy, Tk, d0lbs....~| 300 5 o o 0w 9% 82| & Horse Shoe 1do Y 1]
oves, Alsike, 00ps.1 30 5% apan, Yokoham...... 000 ato|| « Time ! “ 180
Hungarlan Grass, 48 ibs. 399 500 | Tapan, Kobe.........o... 013 040 000 215 1800
%dlillet.................'. 0% 9 apan, Nagasald, e LRE L P 000 220 14
ax, sorcened, 58 Ths... 00 er, com. to cholo’t e Nailsdis. oft *
000 000 {;“g‘“éHSi%aings& Dust...| § 3 0 184) (Horse Naivs: L%S;‘{'; ’ slni‘g :’
Provisions. Congon onIngs. | o o 0 B |1t ointed and finished SaRDINES—AlDorie ¥s 200 9%
Yongow: cochows ...... o 0 60 ||HORSE SHozs, 100 Ibs. -l dis 50% WINES s, §'s 018 »
C 014 015 ||V Hyson, Moyune, 19 0 50 ||CANADA PrLaTES: - 335 000 “ s 013 o®
Dried Apples w1 o% 938 ||, Frienkal, Fychow and 02 065 || MLSTLonipol.c..| 435 W SEorme T 1
e A pries | 06" 0 03 y 3 epkal, com to chetl 014 040 || TR Prores; 13 sl - oo cEo: d key opener 1 035 0%
1ODD s .. g 06 006 Gunpowdet: Moyg;::_y_' 013 095 1c Chm;: &) IC Coke ...| 300 © 00 “ neln, ,:, key opener « 0189
Do Moee 719910 00 oW e O 1o IX - | 350 365 " I 7] v ool o”
, Mess ... : on, Orange, -1 4 “ s .
Bacon, long clear 14 50 15 €0 ekoes men % 0% 16 % . g 2? * Canadian siii « 0 »“3
oo Breaktat smei'd) 0 199 0 13 Ceglon, Ognge"ii'ei;;;' o8 045 550 585 | |Cusexmn—Boneless, e o, 00A’
e ! . s
Rolls 105 || pekoss koes 5 080 || W 395 540 || Turxzy—Boneless, Ayimer, 180z, ec doz0 0 39
Lard 000° 0 10 Pekoes ciions .| oge 2 DOW GLASS : Duck—Bonel , Aylmer, 180z, “ 000 3
Lard, com 0063 0 07 Soucno.,;:"‘,’,‘“‘" | 018 8 S| = &”fo““d"' : Laso ooo||Eoen FonovE1s g?z' AR § 25
Eggs, ¥ dor. 025 0053 |Ingin, ongs oo 018 090 || At 20 " 250 000 |Pios' Frer—1s 3doz. o W Y-R1
Beans, per bush.. Sl ons Broken Orange bekoss| 3 2 0 56 R51 to 60 . 300 000 | T Bexr—Clark's, s, §doz... S 1%
00 range Pekoes ......... 088 035 |[oPE Manilla. basis 330 000 '“ Clark's, s, 1 doz....  *“ 4 30 9 #
Cemtter BoiFuea 0 0 B R g (R,
............ e 06 ark's, 9's, 1 do.
P . * oz.
Spanish Sole, gg'gl; 022 03 S:t:g osno‘til,lf,n_‘f' o g }g 8 g 000 0063 Luncy Tonau:%ﬁs 1_' ........... 895 gg
Slaughter, heavy' 091 0% Kangra Valley . " 013 017 155 515 |ls " e 8 1“‘102 , 0 00 H
o heavy . 033 035 || Oolong, Formosa ‘{020 035 79 800 oup—Clark's, 1's, Ox Tail," - 00 ye
" No. 02 0 Tosacco, Manufactured 035 9 Clark's, 1" * , 3 doz.... “w 0 00
No.8 * 31 , Manufactured 065 85 950 ||F , 1's, Chicken, 2 19
. 060 000 Mabogany |10 85 10 50 1sH—Medium scaled n, 3 doz... w 000 20
- 02 0% Tuckett's Bla'ck.: ........ 000 068 g“!PPtn Bn‘p__"s and ‘l‘;s ------- a oo w 007 H ]
Upper, No. 1 h % 31| DarkP.of W. 0% 988 || cog o, mp: nierso Brer Assogavperdon g B 0¥
e &el:‘zn ...... 030 035 Myrtle Navy 000 065 Palm #“’:‘P gal 045 050 SHRLADS .08 Per OB%8 et dot. 300 o ¥
Rip Sk brench.n. 030 035 1| Solace ....oor| 0 0 0% || Lard,ext S o1 0 0o ||CoVE QrsTERe g, -per dox 3% 12
o Domesti 095 090 Brier, 8's ... 000 065 Ordinary oo m |l “ s 190 1%
“ Dome o) 098 090 || Victoria Soice, 000 06 || Linssed . Y K:Nmm HADDIE— ] gg 19
Heml'k Calf o o 867 - 0% o7 || Roughand Ready Solom oes Linseed, raw f.0 o0 050 ||Fres HERRINGS 10818
e e e 108 0% Rough and Ready, 981 000 071 || Qo ° P 04 000 |/Broar . 1813
Ecench Calf, ch | 0850 90 Crescent, 8s 9% 073 A 180 140/ Bw;:“s—?rmrved 1850
plits, : poleon, 0 + " pale S.R. 0 46 wn Pin
Enamelled Cow, ¥ R.. . 02 o5 || Laurel, 3'3.“ 000 0 35 pale -{oes 8 & e Lumber, Inspected, B.M
P X ...{018 0 Index, 8's 000 068 1in. pine & CAR OR CARGO LOT.
Patamt oomcesineee| 018 9 W Lily 7' 000 060 Petroleum., Lin. pine & thicker, cut upand Derter  $24 © gfp
ggﬂm .............. g%g g}g erby ... 1% 061 F'gﬁ;él;ofonto I 1 and thicl ing up “ 33 gg %
Russeis, light, ¥ Ib......| 040 048 S 06 || Rl Wate | 8 el inch flooriog ... 36 00 00
Sumac . “(3% 9 % Pure Spigit, 86 o. p....|'s 5 4vpd American Water Wiite| o oo 9 lsz 1x10 and fine 19 dressing an 00 00 ;3.9
egres o ool I mer ik i = CREU R il 111
“ mill run...... eeesenesesesacers
Mides & Skins Family Proof Whiskey| © 8 3 08 in Ofl, 95 Ibs. 1550 1x10 and 13 c 18054
3 N s e a0 010 MO!
e Pertb. || 0w po ey White Lead, dry Bs0 g0 (1210 and I mil culs | 2%
SomensErosm awiba | 0 00! 9 00 Qu Bouwer, o 7 05 3 2 Bed ead, enslne 0 $50 438 |1 inch clear and ploks. 028
" - alt, 95 u. p, , Eng ... v ng and b
e and Tospoied | 0By £ o | T S Gu.p1 86 308 || Varmilion, g o 180 §do |1 neh g il o 00358
T ’ * 010 5y.0ld \ 4 g common. 6
kit e R w3 3 e B 08 £ | bt el e
sllow, can 0 %0 0 oaf L ey sl Beeyapenc oo 65 1 00 |[Linch siding mill culls 100109
Shee si?ndered 6 023 003 017 31 ; ro.‘{:gm (ll & 2% flilzll scantling H g 9 2
.p ns ... 19 %00 0 }8 H ln g 1o 5 g g 1 mﬁ‘ﬁ ::’ilps 4cin. to 8 in. mill run ... 12 00 14.5
Wool. § 818 Sl Toenton 388 15| B tpesee i HE
olmotell " po, 000 shingles, 161n........
Flere g o St 81 LT P —— K fob. - 1% 15
Tob W g - e 000 001 0y ol%%. Blue Vitrlol .. 1200 000 " No. 8 mreeeerren 19 e
019 000 0050 1o Hard Woods— oay Lots
.| 020 000 0104 0 11 . 08-?‘883 Ash white, 1st and nd M. ft. Oar 8
Joal 000 0114 012 1060 0651 blag and gnd—1 to3in.... s94 00 25 00
" 0% o® 18% 94 o B O PO Lo
H c Y “ sene
CorrEes: 00 00 00 00 A9y 08 |17 square, Pl polie
{:lu?lb $o S0 Bayview American .., 20 00 00 00 o0l W Ra3ATS Y 4x4to8z8in g3 005 o
o oy gx:‘sen | 004 088 No. @ Soft so\llhetnm 19 50 00 00 . 001 30 “w a ! " 1 to l§in. 94 o0 0
PowRioo « ol oMOR Foun -+ [18 00 00 00 Qo008 )|« Yellow, : %050
R oo 28R NE e 0 SR Iodgtole © s
F%‘:m .......... 085 032 Par, M-........::. -[19 Q i’,? g g }gi g g B“mlamu(, u -1‘ }g 00 gs
al l‘l,a.er ............... 275 400 i‘o'eduylln og'{,;'e','.}“ 1 60 1 013° 0 15 “ “ n%ﬁ‘
encias, lay- WINOOT .....covreuenne 00 49 || InsectP ‘| 400 800 Chestnut, “ 85 ”¢
. ers, selected.| 0 053 0 Hoog, cocpers .-| 0 053 0 08 Mor;m.(’é'.ﬂ“ ‘{038 045 ||<5™ “ : 8050
Vﬂlench:'sf cereneesnennee] 0 04 O 3? ka'°°°"°“--- | 000" 200 P 5 1% 2035 “ " 1 “ww‘
Sultan , £.0.5 .. 005 'ank Plates.......... . 000 200 gﬁ'u [ 147 600 Elm, Soft, o 80 lﬁu
F B eeeeenenee H 0 053 Boller Rivets, be“""- 235 000 Oxal mon, Super.. 190 “ 1 14 00 6 ‘
urrants lf;rov'l. . 1o 332 8 :le) R‘“‘h‘Shm. ‘pet Iber. 450 500 p;ﬁécGArdd 1018 3 ﬁ Rook, 8 15 % %ﬁ [
Vostiz atras ........| 000 0 ‘ Imitation 010301 Potass I:;n" .| 015 016 - &~ H 0¥ 1
Sptizea - 1000 o b GaLvANIZED IRON: 0060 uinine ide .. {850 875 geml“k- oS &‘) o0 0%
Al oot Bott No. 8 ..o | 0 084 0 altpetrs . foam o3 |liapl” PRE T ‘?.855
t berts, Slcu' . 0 14 " - 0 0 . w 1 ¢ 1 o 15 ]
Naln v .1 0 . 26 .| 08 030 T 0
i o) & 8 e it | |85 82 lomonamany 310 o
crmaecsmmsensmascemen ﬁ""‘ artario 8300/ « oo e
1 to 35%i| Cltric Acid . secscenassenes g ﬁ g 40 “; aln%‘:mered:' ’l ‘,‘. 4’ (‘.' . % gg s
ossccssasenases 8¢ 3 3 oo
Whitewood. fogell  Haw®
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; Canada plates—Pontypool, or
$210 to $2.15 ; 52p sheets to {')‘c’)x; 60
as '8251 75 sheets, $2.35; all polished
¥5.75 ¢ 852'403 Terne roofing plate, 20x28,
No. 28 90; Black sheet iron, No. 28, $2.25 ;
92, No. 132-15: No. 24, $205: Nos. 17,
\Bra.d]é 6 and heavier, $2.15; tin plates
L C, Aly charcoal, $5.60 to 5.70; charcoal,
1896 (4 002%, $315 to 395 do, IX.,

W LX. g P.D.Crown, IC, $360 to 8.75 ;
for' gy $450: Coke 1.C., '$290 to 2.95
Zoke, Wastard. $2.75 to $2.80 for 100 Ibs.;

Ordip, €8, $2 70 ; galvanized sheets, No. 28,
W50 4, Crands, 84; No. 26, $8.75; No. 24,
tinpeg ,C25€ lots; Morewood, $5.00 to 5.10 ;

te,; ¢ Sheets, coke, No. 24, 53c.; No. 26,
d?‘epl;sua] extra for large siggs. Canadian
DS ag (;' tl’OO lbs., $1.75; English ditto, $2;

late, 3 inch 209 $1.80 to 2.00. Steel boiler

1, ang €2 and upwards, $1.85 to 1.90 for Dal-

.50 - taniqual; ditto three-sixteenths inch,

do.; g 00 - ron, inch, $1.50 ; three-sixeenths

ths ang tank steel, $1.75; heads, seven-six-
3.2t irop :P“’lz:(iis S?.ggo tﬁ) 2.50 ; ?;gssian

N shems o ., per s., pig, to

%snst;’f‘giﬂ to 4.35 ; shot, $6 to 650 best

Sleigh gy G 10c.; toe calk, $2.25; spring, $2.50 ;

Tery steelog'zn'%j tire, $1.90 ; round machi-

F. . Strajeg 2;29 ; ingot tin, 16 to 164c. for L. &

‘“jlot S, 151 to 15}c. ; bar tin, 163 to 17c ;

Sllesiay s;i’éi' 12t0 124c. ; "sheet zinc, $510$5.25;

W5 to 5 er, $4.75; Veille Montagne spelter,

Moy, 9t0~10c; American spelter, $4.75; anti-

1L

furthei' P‘:’NTS AND Grass.— There was no
Deeting of t“ce made in leads, at the late
& the Grinder's Asssociation, as was
malle, - OWing to the fact that two of the
;d_to °rs at Toronto and Ottawa declin-
tig claimede to the decision of the majority.
w‘"’ants e that the state of the market fully
acY hard o Proposed advance, and dry lead is
ﬁt the high get, Ccorroders being full of orders
i itiol;"c?s' Owing to the strong statis-
bllelt_nped up 0f turpentine, prices have been
w0g ngy, a full three cents, single barrels
ance 4 53(':10?611 at 50c., and a further ad-
gilt the cpo * 15 shortly probable. It is said
inme 25.000p 1S seriously short in the South,
g8 to returp Trels less than last year, accord-
ﬁ‘ﬂ ard 0;] S Just made up, and that the
O in tyrpen DCOPle, Who made a big specula-
nutlne Several years ago, have again
il:t’:rf: l}t;tg.i Linseed oil, which
- firg oritain, is again quoted
}lt)“ said a;grflastor oilis strongergif any?thing.
ﬁe\Ve, in cacan putty is being brought into
2008 ara a I.°°°51derab)e quantity, and quota-
» One g lfme easier. We quote :—Turpen-
Mels, g ) n°“!' barrels, 50c. ; five to nine gar
o four bet thirty days. TLinseed oil, raw,
~+ bojleq arrels., '43c.; five to nine barrels.

Te brig,_ ', O0€

to four ba .
chiy y . net rrels, 46¢. ; five to

ery, goc 30 days; olive oil, ma-
\\’Nﬂd- cod, 40 to 42c. per gal.;

b“)'ing
very ﬁ°3 a

Gaspe ¢il, 36 to 88c. per gal.; steam refined
seal, 48c. per gallon in small lots. Castor
oil, 10 to 11c. asto quantity. Leads (chemically
pure and first-class brands only), $5.374; No.
1, $5.00 ; No. 2, 94.674; No. 3, $4.25; No.
4, $3.87%; dry white lead, 42 to 5c.; genuine
red do., .; No. 1 red lead, 4c.; putty,
1.55 to $2.60 in bulk, $1.70 to 1.75 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.25 to 1.50;
spruce ochre, $1.75 to 2.00 ; window glass, $1.30
per 50 feet for first break; $1.40 for second
break ; third break, $2.90.

WooL.—The market retains all its stiffness,
and latest cable advices regarding the London
sales, now in progress, report an advance of 10
to 124 per cent. over figures of last series, and
in some special lines, for which there was
active American competition, the advance has
reached 15 per cent. Stocks of Cape wools on
spot have rarely been lower, one of the local
importing houses having only about 10 bales on
hand, and the other being practically sold out.
They both have some moderate stock in store
at New York, which they can handle to better
advantage there. A cargo of Cape wool is now
on the way for this market, but is still some
weeks off. There is a little B.A. scoured on
spot, quoted at 29 to 35c.; the very lowest in
Cape is 154c. Of domestic there is next to
none here.

LIVERPOOL PRICES.
Liverpool, Oct. 14th, 12.30 p. m,

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont.

Authorized Capital, $1,000,000.
Subscribed Capital,  800,000.

Hon. Davip MiLLs, Senator, Pres. E, JoNES PARKE,
Q.C., 1st Vice-Pres. THoMAs Long, Esg., 2nd Vice-Pres.

‘The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX....

“Insurance Company
Of Brooklyn, N.Y.
WO0O0D & KIRKPATRICK, - Ageats, Toronto.

s. d.
Wheat, SPring .......coccoviicieircirannnrscnsnnsressanes 7 10§ 57th YEAR.
ged 1‘?“1'“ ..... ;I 51) .
0. 1Cal
: 1 |Gore Fire Insurance Co
Feas 2 ;i f " “ ]
AL e
gork T g g GALT, ONT.
acon, heavy
Bacon, igh . Losses Pald ... .1},,’33::41)? g%
ow
Cheese, new white 50 Total Assets ..... 849,088 88
Cheese. new 0olored......ce.ccveue vevereneevernnae . 45 0 Both Cash and Mutual Plans. During 1891, '92 and
'33 refunded in cash 20%, and '94 and 95 15% of all mem-
ers’ p i 3
—— THE—— President, - - - HoN. JaMES Youna.
Vice-President, - - A. WARNock, Esq.
COMPANY,  mcogzoratso WELLINGTON MUTUAL

Head Office, - WATERLOO, Ont.

Subscribed Capital, $200,000 00
Deposit with Dominion Gov’t, 850,079 76

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.

JAMES LOCKIE, JOHN SHUH,
President, Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

L

U\

average amount bein
every day, org

TEN DOLLARS A MINUTE!

paid to the Policy-holders every minute of every hour, ot
every week, the year through, by the

TROPOLITAN

Life Insurance Co. of New York

The M .
ey, for ,f,g;x;oum has’uso,ooo in Domil: :

Otection of Policy its holdersin Canada.

- $25,592,003 78

ion of Caémda registered stock on deposit with the Canadian Govern

w
g eek (and upwards) will secure a

°8 from |
0 70 are taken,
Alll’ h"lthf:]]nﬂles Insure at same gost,

Pty v e lghie
Nk of jt1

is'“! Thousand
‘hell'r"‘,.o&;;‘ Nary Department.

g
ulepmn‘;“!. :::3?1)1:% 0.20-010. premiums payable year!
es

estrictions as
are extremely low,

ol Room B,
l'adeCBuilding, 42

The daily saving of FIVE CENTS
member of a tamilygof SEVEN PERSONS.

Families will receive the proceeds of its Polloles this year

to travel and residence, provide for immediate
We invite comparison or

s great featurs 1s s INDUSTRIAL PLAN OF LIFE INSURANCE

LAIMS paid immediately at death.
C No initiation fee charged.
Premiums coll

the

d by pany weekty
the homes of policy-holders.
No uncertain assessments—no increase ot pre-

miums.

will carry policies on the lives of every

The Company in this Department issues all the ap
Proved forms of insurance (and some novel forms ot
y, half-yearly or quarterly. The policies are liberal in
ayment of claims
rates with the rates of other companies.

BRANOR OFFICES IN CANADA:
w:‘ 6min., Board og%nfederaﬁon Buildings—F, L. Pu.ugn. Supt.
+ 99 ang St. Sacrament St, (Rooms 529 to 533)—CHAS. STANSFIXLD Supt

n, 30 O o
a‘mmm‘ on.('Room 4, leggg Bl‘:,:‘fi‘}‘:&l»parks Street—D. G, C. SINCLAIR, Supt,

‘lnﬁ“‘l‘mn Street S,—G,

e MERCHANT,
Bl S

Supt,
For information apply as above
.

FIRE INSURANCE CO.

Business cone on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - s = = Guelph, Ont.

HERBERT A. SHAW, Agent,
Toronto St.,, TORONTO.

EXCELSIOR LIFE INSURANCE CO.

INCORPORATED 1889.

Head Office—Corner Adelaide & Victoria Sts.,
TORONTO, CAN.

Total Assets, $400,000. Most attractive plans of Insur-
ance in existence. Coupon Annuity Sonds on life and
endowment plans. Endowment Policies at Lite Rates,
Half Premium Policies. Policies also issued on all other
arproved plans, Wrlte cor particulars before insuring
elsewhere. Reliable agents wanted. E. MARSHALL,
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts,
Apply to R. H. Matson, General M£.ager ;}or ésa:lafit:.

87 Y‘nge 8t., Toronto, Ont,

The JRAIMCTS’ ane Traders’

Lieral Policies | [RE AND ACCIDENT
ASSURANCE C0. Limited.

Management.
Head Office, ST. THOMAS, ONT

Authorized Capital verererennseenrsrene o $500,000 00
Subscribed Capital...........cerverreerreererieane veees. 850,000 00

J. H. STILL, Pres. OHN CAMPBELL, Vice-Pges,

D. E. GALBRAITH, Secretary.
Agents wanted fo represent the Company
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_ R o STOCK AND BOND REPORT.
ommercial Union —
; ' Divi- | CLOSING PRICES:
1] Capital Capital dend _____,_,-/
Assurance Co., Limited. BANKS. 2| o Faliup.| Rest sst 8 | Toowro. |(Catiyam
01 LONDON, Eng. J .| Oct. 14th, 97 P&
] British Columbia 1 2 $2,919,996 |8 8,919,996 486,666 47+
Fire ; Coplial & Asscts \Bidifisians: NSl i B8
anadian Ban| ommerc: 000,
Life | comene sl k. Wi B mE e S
' Canadian Branch — Head | >¢ oe ,500, 1800,
. i Ogce. uw.mn. 'ls‘or%nto gﬁig:g‘ow, pe. g 1%% 1.500.% 785,000 gz
Mal'lne ' Office, 49 Wellington St. E. Hamilt }% {%50%:% 1900008 3 ;i
o OKENS 33 .000, :
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HAVE THE LATEST AcLLIANCE Ass'cE (Go. —THE—
YN SEEN St POLIGY? ™ Conson e | WITURL LIFE INSURRNCE CO
pLAN . . .
Toutine UNION s:,bi;? ESTABLISHED CAPITAL, OF NEW YORK
A Invaluable 1824 $26,000,000. RICHARD A. MoCURDY, President.
l:l'"‘tnd MUTU AL zlnln; Statement for the Year ending December
on-For- 31st, 1896
reevate | LIFE feiturs Law Assets ... . $234,744,148 42
° atains Liabilities... 205,010,633 72
ncorpor, Insurance Co.,| . CANADIAN HEAD OFFIOE, MONTREAL $ 29 73
1848 ted Portland, Up-to-Date | P. M. WICKHAM, MANAGER. CEO. ncnﬁnmcn,Acr.,Tnnom Surplus ... ... ... $29,733514 70
Maine. Features FREDERICK T. BRYERS, Inspector. _—
R — Income for 1896 $49,702,695 27
Pre.iR‘CHARDs | AR{HUR L. BATES

Vice-President.
Relianle Agents always wanted.

Tess,
Hl;NRI E. MORIN, Chief Agent for Canada,
t. James Street, Montreal, Canada.

Manchegtyr ?Ir:na_ssurance Go.

ESTABLISHED 18M.

Assets over

Heag Ofﬁce—MANCHESTER, Ene.
Lian LEWwWISs, Manager and Secretary.

. $12,000,000

C
"‘““:,n Branch Head Office—TORONTO.
A8, BOO Manager,
City Agen

*—Geo, Jafiray, J. M. Briggs, H. O'Hara.

POLICY

ISSUED
BY THB

onfederation
Life
Association

On the Unconditional Aceumu-
lative Plan, contains but one con- la.n, eontains but one con-
dition,viz., that the premium shall prem um shall

Insurance and Annuities
in force ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income. secure investment
and absolute protection.

FIVE PER GENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as tc
createa fixed income during the life of the beneficiary.

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 32, 33 Canadian Bank of Commerce
uilding,
TORONTO, ONTARIO

be paid.

™E o, ,

WATERLOO MUTUAL FIRE INS, CO,

R P. TEMPLETON, Asst, Manager.

after two years.

nada Accident Assurance Co.

Paid-up Policies granted after

ESTABLISHED IN 1863.

0 St, Alexis St., cor. Notre Dame, two years. .

HEAD OFFICE, . « WATERLOO, Cxr.

MONTREAL

Cash Values granted after five

A Canadian Company for
Canadian Business

Extended Insurance is granted §
.0

W. C. MACDONALD,

T. H. HUDSON, Manager for Canada. Actuary.

& JOoNES, - Mail Building

.'DI“R

BY O O OV o o e 2

Total Assets 31st Dec., 1893,......... $349,784.71
years. . Policies in force in Western On-
tario OVer ........cccceeeiiciriiniecniienne 18,00”
Rates and full information sent
" GEORGE RANDALL, O""N SHUH
on applleatlon President. ] Vice-Presiden.

J. K. MACDONALD,
Man. Director.

C. M. TAYLOR, JORHN KILLER,
Secretary. I

nspector

T
he London Life Insurance Co.

A Head Office, - London, Ont.

Subagn 3 Capital - 81,000,000

G apital 250,000
Wel'nmeng Deposit 60,000

JOHN McCLARY, President.
l% Poliay for A. O. JEFFERY, Vice-President.
’mloan. 10;:; of this company areé models of neatness and liberality
current rates of interest on desirable real estate securities

JOHN @G. RICHTER, Manager.

THE STE
WEST | 1Fe |‘§DY PROGRESS OF THE GREAT-

DUE TO THE FACT THAT THE
Ag;!rVEEsPLANS AND REASONABLE PRE-
TANG.S: COMBINED WITH THE HIGH-

ARD OF SECURITY TO POLICY-

Res e NAND LARGE PROFIT-EARNING

ANABLE ITS AGENTS TO READILY

APPLICATIONS FROM THE MOST

S S ST h e T S
CESS o ADABLE C VASSERS CER

ARTICULARS AS TERRITORY
MS ADDRESS, o

J.
, H. BROCK MANAGING DIREOTOR, WINNIPEG,
A

MEs MOLENAGHEN MANAGER FOR ON-

JA Amo ToaouTo ONT-
MES LYSTER. Manacer FOR QUEBEO, MON-
ROBERT

o)
AND {SER

'rnsAL- QUE.

P YOUNG:, MANAGER FOR MARITIME
ROVINOES: ST. JOHNs N.B:

me Ontario Mutual Life

ESTABLISHED 1870

$ Over $20,000,000 in Force §

This Company holds its Reserve on the

Actuaries' Table with
TO POLICYHOLDERS

ro roucrmouness - ). PR CENT. INTEREST

The Oldest, Largest, Strongest and Best Life Companies in the world are
Mutual Companies. @F~This Company’s 20-pay Life—15 or 20 year Survivorship
Distribution—is the most popular policy issued. Values hardsome and guaranteed.
Options many and attractive.

RESULTS

Board of Directors—Robert Melvin, President, Guelph: C. M Taylor,
1st Vice-President, Waterloo ; Alfred Hoskin, Q.C, 2nd Vice-President, Toronto;
B. M. Britton, QC M.P, ng:ton Francis ¢ .. Bruce, Hawilton ; J. Kerr Flsken,
B.A., Toronto; E. P. Clement Berlm Right Hon. Sir Wilfrid Launer G.C.M.G,
Premler, Ottawa Wl—{ Kidd, B A,, Ottawa Geo. A. Sommerville, London ]ames
Fair, Clinton; Wm enry, Waterloo.

Ofcers—WM, HENRY, Manaeer ; W. S. HODGINS, Supt. of Agencies;
GEO. WEGENAST, Actuary; W. H. RIDDELL, Secretary.

HEAD OFFICE—WATERLOO, ONTARIO.

Economical Mutual

Established Dire Insurance Co. Jriin.
Head Ofice, Berlin, Ontario

Mutual and Cash Systems Ancnsiwdi™’

HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vlce—Prelldent

W. H. SCHMALZ, Secretary
A.'B. POWELL,

1896.. ' 286,118 79
19,995,168 00
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HEAT AND PORTLAND CEMENT.
The results of a recent investigation of
the action of heat on Portland cement are
given by J. S. Dobie, in an interesting con-
tribution to the Digest of Physical Tests
and Laboratory Appliances. Over 200
briquettes were prepared for this purpose,
some consisting of neat cement, while in
other cases one part of cement was mixed
with one, two or three parts of sand, the
age of the pieces ranging from two months
to four years. In making the tests the
briquettes were heated in a gas furnace to
a temperature of from 650 deg. to 1,775 deg.
After removal from the furnace every
briquette was found to have lost weight,
while in the case of the neat specimens
cracks were usually to be observed, these
latter being less apparent in the other
briquettes containing sand.  After cool-
ing, the briquette was tested for tensile
strength, with a load applied at the rate
of 400 pounds per minute; in all cases a
marked decrease in tensile strength was
noted, which seemingly was connected
closely with the loss in weight of the sam-
ple. In other cases in which the reduc-
tion in weight showed that practically the
whole of the water of crystalization had
been driven off, the specimens had prac-
tically no breaking strength. The effect
of different temperatures was, however,
peculiar, since briquettes heated rapidly to
1,775 deg. F. showed a loss of strength out
of proportion to their loss in weight; but
when the heating was slow these two losses
were closely proportional.  After cooling,
the briquettes of neat cement could be
crumbled in the fingers; those containing
sand  disintegrated spontaneously on
standing.—Engineering.

U. S. IRON INDUSTRY.

The revolution in the iron industry of
the United States, which began with use
of cheap labor in the South, to mine and
reduce ores lying close to supplies of
cheap smelting coal, and ended with the
discovery and exploitation of vast de-
posits of high-class ore on the upper Great
Lakes, close to cheap water transporta-
tion, to smelters close to cheap coal sup-
plies on the lower lakes, is a most effec-
tive illustration of the economic limitation
of the value of a protective tariff.

The iron industry in the United States
never could have been built up without the
aid of a generous protective tariff. It
existed for two generations in the Middle
States, under conditions of mining and
transportation not more favorable than
those in foreign countries, and with a
much higher scale of wages for labor. The
industry never could have been started, or
would have been crushed out in infancy
by foreign competition, had not this been
shut out by a high tariff at the seaboard.
Under this.shelter the industry grew to the
vast proportions of ten years ago, and in
spite of its extent and vigor never could
have continued to grow without it in the
region to which up to that time it was
practically limited.

. But the pressure of domestic competi-
tion, the emulation to undersell and con-
quer ‘profitable markets, pushed the iron
industry to explore new sources of ore and
new conditions of coal supply and trans-
portation North and South. "On one side
it penetrated the mountains’ between the
Ohio Valley and the Gulf slope, finding
there cheap land, cheap labor, high-class
ores, and near and abundant coal. These
mines struck the first blow at high prices
for iron in the United States, disturbing
the conditions of the domestic markets in
the West, and finally finding a market for
their product, exported through Southern
ports, in London and in Lancashire it-
self. The most remarkable revolution
ever seen in an American industry, is that
marked by the abundant exports of coarse
iron products to British markets ig the
last year.

But this export movement never would
have taken place but for the enormous de-
velopment, only a little later, of the ap-
parently exhaustless surface mines near
the head of Lake Superior, and the mar-

vellous improvement in transportation fa-
cilities to which it gave rise. The latest
mining development is in the Mesaba dis-
trict, where hign-grade magnetic ore 1§
scooped up with steam shovels from the
surface, and loaded on cars run here and
there on temporary tracks. This cheap
mining has been supplemented with trans-
portation so low that the price ot ore de-
liverea 1n Cleveland is less than the bare
cost of carrying it ten years ago. As a
result, two-thirds of the ore consumea in
the United States comes from tne upper
lakes.

‘This it is which has sent the Southern
ore abroad. kven five years ago tne
product of those mines found a profitable
and steady market in tne Middle West,
from Cleveland to Chicago. Now it has
been driven out by the ore from the upper
lakes, and must seek a market, less lucra-
tive, but still profitable abroad. It was
this influence which broke up the Iron and
Steel Trust and brougnt prices in tnis
country so low that, even with absolute
free trade, foreign competition would be
impossible. The greatest industry in the
country, owing its establishment to a pro-
tective tariff, has thus entirely outgrown
need ot it.—iVew York Commerciai Ad-
vertiser.

ACTIVE SHOE TRADE IN THE
STATES.

Duplicate orders have come in consider-
able numbers during the past month. Re-
ports from the salesmen are most encour-
aging. Some manuacturers state that in
their opinion the next spring run will be
the most prosperous since 1892. There
is a striking inequality about the distri-
bution of business. In one factory there
have been made during the past month an
average per day of 4,000 pairs, while in the
near vicinity fully a half dozen manufac-
turers have been very quiet.  Still, the
September business as a whole in Lynn
is believed to have been ahead of that
of one year ago. This is the opinion of
the makers of cartons. Among the cut
sole and shoe supply concerns there is a
feeling that business is growing better.
The larger portion of September was quiet
in this branch of trade. Shoe manufac-
turers some weeks ago bought heavily a.
old prices, and it is very dithcult for them
to make up their minds to pay the present
figures. It is very clear that they will
stand off just as long as possible, imitat-
ing the action of the jobber, who will not
place his order for goods at present rates
unless he is actually compelled to. The
nearer one gets to the consumer the more
difficult it is to secure an advance. The
nearer shoe supply people get to raw ma-
terial the more stiffly do they meet the ad-
vance in prices. It is the opinion of cut
sole and shoe supply manufacturers that
it will be a waiting game in the shoe busi-
ness for some weeks. It stands to reason
that shoe manufacturers will not pay the
new prices until ‘the last gun fires.”
They want to feel assured that there will
be no fluctuation, and that the advance
will hold.—Shoe and Leather Reporter.

AMERICAN WOOLENS.

The week has been rather quiet in the
men’s wear department of the woolen busi-,
ness. The clothiers were buying very
few heavy weights, though prices are
firmer than ever. The important feature
of the next fall opening will be that goods
of the same quality of last year will have
to be offered at such greatly increased
prices, that a doubt exists in the minds of
some commission merchants and mill
agents, whether this condition will not
necessitate their making practically an en-
tirely new line of goods. They realize
that the manufacturing clothier has got to
have certain grades of goods at limited
prices in order that he may make up his
regularly graded stock. .

It is not generally believed that the
purchasing power of the public will, by
that time, be so largely increased, as to
justify the expectation that the consumer

will be able to pay about 50 per cent.

more than last year for his clothing. Ig
other words, a worsted fabric, which W3
sold this fall at $1.50 a yard, and W
the wholesale clothiers made into swt®
for which were asked all the way fro®
$0.50 to $14, according to the quality
trimming and tailoring, must, during
fall of 1593, cost not less than $2 a ¥ e(i
1n which event the suit cannot be proauc
and sold wholesale at a profit for less tha!
from »12 for the very lowest grades Is
make and trim, to $10.50 tor the best. 25
the hrst case, the suit couid be, and Wau
retailed, at from $I12 to $15, while next 13~
the same qualities will have to be ale
tailed at from $16 to $22. The wholes ¢
clothier must have for fall and winter ‘é‘
‘98, a worsted fabric around $1.50 a Yazn‘
1t will not be possible to give him an
worsted fabric at that price. o5

Now the question 1s, will the necessmr,
of the case be suthciently strong to 0oV¢
come the clothiers’ well-grounded pre;
judice against cotton mixed worsteds, th
will they be willing to take a fabric W)
cotton at the back at $1.37% to $1.30 .
yard ? It looks very mucn now as if ! ?of
will be of necessity a great demand Re-
this sort of fabric.—Wool and Cotton
porter.

TWO IMPORTANT TRADE MARE
DECISIONS.

Our news columns this week coﬂta'e';
two recent decisions in trade mark cats,,c
which serve as tresh indications ot o
growing tendency of the courts to leant {0
ward the broad equity rather than JaW
ward the narrower interpretation ot In
which its strict letter might justify- 438
one of these cases the words involve ral
a trade mark possess enough of natth 0
descriptiveness to have caused them g~
be denied, under the common rulmgi
the courts.a few years ago, any rigd the
exclusive ownership or use. But 1 -5 -
present temper of the courts, it Ré {-
been shown that these words were o
adopted in good faith by a manufact}‘:a .
to designate a new article, and value e i
ing been given to them by his effort .=
pushing that article into extende
lic use, the right of exclusive use © i
words rests in him as against any mtleﬂd
tors. Those ethical persons who coft hts
against the granting of restrictive ngﬁef
in the use of descriptive words, will § 3jn$t
a shock from the restraining order 38 s
the use of the words * lavender sat 10
upon any preparation exceptin .fha'and
which they were originally applied able:
whose success has made them Val“ﬁght
But the equities clearly point to the."%ye
of this manufacturer to be protecte mbich
sale of an article, the demand for W¢ 'is
he has created by a heavy outlay. . 4 s
creditable to the fair-mindedness of cti
who were enjoined, that the lﬂlunn st
was obtained practically without c(; 28
upon their part, and that they, as W st
others, have readily desisted from. defed
was doubtless a not carefully cons!
or duly premeditated offence. lies to

The second decision, which 3ppm u-
the design adopted by rival plaster prosd
facturers as a trade mark is equally D
in that, while it recites no other C";t 08
of attempted imitation, it takes 3., 0
grounds in favor of the exclusive ?c
the use of a trade mark by a nan“.f. v
whose prior use of it had led to ! ‘;’latioﬂ
ing become a term for the oral deslss con”
of an article. So far as the eye 'resem‘
cerned, it does not appear that thehe 0
blance between the packages of t gar
tending manufacturers could be ]1;" 1
as deceptive, and for this reason th¢ a
court threw out the case. _But the % e
late branch goes farther into thegt
tion, and its decision at great len Sames”
hearses the equities as defined by dge pe
ous opinions, and reverses the j!
low.—Shipping List. |

o Kam
—The copper-gold property 3t i ick
loops, B.C.. owned by John Cobg:; y f
and others, is said to show $10 to . Snir
ton of gold in addition to the copPe_ /(fsc
ping ore has been got from the %
down, and there is a seven-
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. OF THE ASSURANCE and

Canada [ ife Assurance Company. Cesee ANy Marine

ESTABLISHED 1847. t )

Head Office, Capital Subscribed . $2,000,000 00

See President, A. G. RAMSAY, F.LA. Toronto, 2:2:'&' P:::rup ;'ggg'ggg gg

Tetary, R. HILLS. Superintendent, W. T. RAMSAY. Ont. Amcal ncome . 2:300:000 00

As

\St--Aetuary, F. SANDERSON, M.A., AIA.

Hon. GEORGE A. COX, President.
J. J."KENNY, Vice-Pres. & Managing Director. C. O. FOSTER, Secretary.

The Sun Life Assurance Co.

OF CANADA
w.r MHead Office - -

* MCINTYRE, Manager Toronto District.

MONTREAL.

F. G. COPE, Cashier.
&s. MACGREGOR, Manager Western Ontario, London
John HiLL Manager %entml Ontario, Peterborough.

R. Rem Manager Eastern Ontario, Ottawa.

A Position of 0 , 81st December, 1895 :
Daay 2t100g ang f Oompany, 518

Popular Home Com= - e - . 6,7/0
R T R R
ite 8. ¢ ; M. cent, ) .
"Policyht;gz;?ets the best seg::ity to 754

Life Assur'se inforos - 34,754,840

Hon. A, W. OGILVIE,
Vice-President.

- PRRT:
PreoX MACAULAY,

€0t and Managing Director.

\T- MACAULAY Actuary and Secretary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manaver.

During the
next three
months

Merchants

and

Manufacturers will
prepare

their 1898 season’s

.

We print Catalogues. Some of the

‘ best specimens are printed by us.

f
ul workmen, clear type, good ink and per-
f

ect :
Presses count for anything, then ours is

If care-

a first-clagq Printing office,

. We solicit en-
Quirjeg,

T
HE MONETARY TIMES PRINTING
COMPANY, LIMITED,
TORONTO.

+, 1 British America =,

44 €
o | ASSURANCE |
e, COY —m Marin
" Gl . . . .$ 75000000 i
mnglrugnllt Total Assets . |'464'654.84 Sananvanecomien

Losses Pald, since organization, . . $14,094,183.94
DIRECTORS:

J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt.

P. H. s1MB8_Secretary.

JFcderal Lifc x s

s++— Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

GEO. A. OOX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaftray,

Capital and Assets............... ...  ......81,226,415 81
Premium Income, 1896 .... ...... ............ 312,398 00
Dividends to Policyholders, 1896 42,756 00

DAVID DEXTER, Managing Director.  S. M. KENNEY, Secretary,

J. K. McCUTCHEUN, Sup’t of Agencies.

Organized
1792.

Insurance Co.

NORTH AMERICA

Incorporated
1794,

FIRE

OF PHILADELPHIA

MARINE

....83,000,000.00.
9,651,808.00. ,
2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts, for Canada,
FIONTREAL,
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NORTH BRITISH & MERGRNTILE

INSURANGE (}omm{.

¢* ESTABLISHED 1809.

REVENUKE 1896,

Fire [nCOMe ........cocmnrnmmieiirinsnnnennn $7,665.360.94
Life and Annuity Income......cocceneeee 4,858,794.713
Total Revenue vereee.. $18,524,155.66
Total Assets $67,244,058,00
Canadian Investmen: 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

BSTABLISHED 1720

he London | mws,”
Assurance $18,000,000.

Yoad Office Canada Branch, MONTREAL

IRERISKS o0 0 0 0 0 0 0 0 O
accepted at current rates

E. A. LILLY, Manager. X
Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SU

INSURANCE
OFFICE

" POUNDED A.D.
1710

FIRE

HEAD OFFICB

Threadneedle St., London, Eng,

Tra sacts Fire Businees only, and is the aldest
aurely Fire Office in the world.

Surplus over Capital and all Liabilitles, exeeads
37,000,000.

Canadian Branch:

15 Wellington St. East

" TORONTO, ONT.
H. M. BLACKBURN, . . Manage
H.¥. PETMAN . . . Inspector

HIGINBOTHAM & LY N, Toronto Agents
Telepb-

Agents wanted in all; Unrepresented
Districts.

Encashirc

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,000,000

Absolute Security

00000

CANADA BRANCH
Head Office, TORONTO

G. THOMPSON, Manager,

&% Grias | Inspectors.
Agents fof Toronto—Love % Hamilton, 69 Yonge St.

Standard Life

Established 1825. Assurance Go.

Head ice for Canada: H
ONTREAL of Edll\blllgh
Invested Funds.........cccecsnsrereersassrases 841,200,000
Investments in OCanada............c..... 12,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR W. M. RAMSAY,

Superlntemient
CHAS. HUNTER, Chiet Agent.

Manager.

Liverpool & London & Globe Insurance Go.

$57,314,380
. 8,110,000

HEeap OFFICE, Cma ER—AN'CH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]J. Buchanan, Esq., D?uty Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Available Assets
Investments in Canada ...

LONDON &
LAECASHIRE

Insurance Companv.
Assurance Co.
of ..

Northern &,

~Canadian Branch, 1734 Notre Dame Street, Montreal.

18958
Capital and Acvumulated Funds, $38,355,000;
Annual glevenue frcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Gover t for Canadi Policyholders,
$200,000.
G. E MoBERLY,
Inspector.

E. P. PEarsoN, Agent.

oronto
RoBT. W. Tyre, Manager for Canada.

NION  ASSURANCE SOGIETY

OF LONDON, ENGLAND.

Instituted

IN THE

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. Tames Sts., Montreal

Guardia FIRE AND LIFE

ASSURANGE
CarrTAL, $10,000,000

co R Of London, Eng.
Funps 1IN HAnD BxCEED $$2,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D, P, ARMSTRONG,
General Agent,

Phone No. 450,

Mongcy =
InsSurance s

ON THE COMPOUND INVESTMENT
PLAN OF THE

NORTH AMERICAN v
ASSURANCE COMPAN P

The special provisions of this advantageou$ P
insurance are : £ all
(1) The return as a mortuary dividend Om the
miums paid beyond the 10th year, together Wi o
of the policy should death occur within the in
period selected. mmn’
(8) The loan to the insured if desired of all I’:;‘ s
beyond the 10th year, and should death oceur fall
and within the investment period selected,] the B¢ go:
value of the policy is payable, premjum loans
bein%hcag]cellﬁdA . b ) o of Mtﬂ
e North American has a larger ra ot
Slities than 807

————

liabllities and net surplus to liab:
Canadian Company. 4 1ave®
Pamphlets explanatory of the Compou“{
ment and other attractive plans of insuranceé
on application to
WTr1. NcCABE,

M a_nang

British Empir¢
Mutual Life |

Assurance Company
Of London, Eng.

Established
Half a Contury. .

SPECIAL ADVANTAGES:

[ N N J :

All Profits Belong to Members.

Lib ral Bonuses equitably apportioned.

No Personal Liability of Members.

Low Premiums.

Large Reserves for Liabilities.

Non-Forfeiture and Indisputable Policies.

Liberal Surrender Values.

Immediate Settlement of Claims.

Invalid Lives Insured on Equitable Conditios®

Early Assurances for Children. -

Long Term Assurances, with option of contin

Temperance Section, yielding increased

Head Offics, TORONTO.

Head Office, Canada, nox'ﬂ“-‘:"#

Agents wanted.

Pheenix
Fire Assuran
Established 1782. Of London, Eng.

January 1st
Premium Income, $368 000
Insurance in Force, $11,32%

Interest Income, $44-
Assets, $1,201,000

The above shows concisely the positio?
MANUFACTURERS
LIFE at that date.

Agents with good connection wanted 19
localities. Apply Head Office, Toronto- PM

GEO. GOODERHAM:
J, ¥, JUNKIN, General Manager:

of the

LIFB »

pires® |

o

— [/

i

A, HcDOUGALD, Mo

ce

GEO. A. STERLING h



