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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital a Paid-up......................012,000,000 00
Ee.erved nd.............................. 6,000,000 00
Undivided Profte ........................ 886,909 98
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, E Hugh McLennan, Esq.
W. C. McDonald, sq. R. B.Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, GeneralqManager.

A. MACNIDER, Chief Inspectar & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. Jas. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"4 West End Branch, St. Catherine St.
"é Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, " Perth, I" Amherst,N.S.
Brantford, " Peterboro, Ont. Halifax, N.S.
Brockville, " Picton, " Winnipeg, Man.
Chatham, Sarnia, " Calgary, Alberta.
Cornwall, Stratford, " Regina, Ass'a.
Deseronto, St. Mary's, Lethbridge, Alta.
Ft. William " Toronto. " Nelson,
Goderich, Il Yonge St. Br. New Denver.
Guelph, " Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, " Quebec, " Vancouver,
Lindsay, Chatham, N.B. Vernon,
London, Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montieal, 2 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank at
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"4 The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Tht Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The Canadian Bank of Commerce.
HEAD OFFICE - - - - TORONTO.

Paid-up Capital........................06,000,000
Best............................................ 1,000,000

DIRECTORS.-HON. GEo. A. Cox, - - - President.
ROBERT KILGoUR, Esg., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Leggat, Esq. . W. Flavelle, Esq.

John Hoskin, Esq., .C.,LL.D.,
B. E. WALKER, . H. PLUMMER,

General Manager. Asas't Gen. Manager
A. H. Ireland, M. Morris,

Inspector. Asst. Inspector.
New York-Alex. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MAIN OFFICE Marie, 546QueenW
Blenheim Cor. St. James Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 168 King E.
Cayuga, City B'ch Stratford, Toronto Jct.
Chatham, 19 Chaboillez Strathroy, Walkerton,
Collingwood,| Square Toronto, Walkerville
Dundas, Orangeville, HEAD OFFICE Waterloo,
Dunnville, Ottawa, 19-25 King W. Windsor,
Galt, Paris, City B'chs Winnipeg,
Goderich, !Parkhill, 712 Queen E. Woodstock,
Guelph, Peterboro'

SANKERS AND CORRESPONDENTs:
;REAT BRITAIN-The Bank of Scotland,

INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutache Bank. [tralia & China.
AUsTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres &
BRussELs, BELGIUM-J. Matthieu & Fils. [Cie.
Naw YoRE-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCO-The Bank of British Columbia.
CHIcAGo-The Amer. Exchange Nat'l Bank of Chicago.
BITisu COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KiNGsTON, JAMICA-Bank of Nova Scotia.

Commercial Credits issued for use in ail parts of the
world. Exceptional facilities for this class o -business in
Europe, the East and West Indice. China, Japan, S .uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit lssued for use in
al parts of the world:

The Dominion Bank
Notice is hereby given that a dividend of three per

cent. upon the Capital Stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the Banking House, in this city,
on and after

Mefday, the First Day of November Net
The Transfer Books will be closed from the 21st to

the 31st October next, both days inclusive.

By order of the Board,

Toronto, Sept. 21, 1897,

R. D. GAMBLE,
General Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 188.

INCORPORATED BYROYAL CHARTER IN 1840.

Paid-up Capital.... ...... 1,000,000 SterUng
Beferve Fund.........................=g5,000 "

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie.eE. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADI-St. James St., Montreal.
H. STIEEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan City, B C.
Brantford. St. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYAICHARTER, A.D. 1818.

Paid-upCap"il...................................09,500,000
B est......................................................... 600,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey,Esq., - - President,
Wm. J. Withall, Esq., Vice-President.

Thos. McDougall, Esq., - - - Gen'l Manager.
Directors-G. R. Renfrew, S. J. Shaw, J. T. Ross,

Gaspard LeMoine, W. A. Marsh.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices-Upper Town, Quebec. St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up....................................1,000,00
Bemerve Fund ....................................... 65,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCEBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLEs MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', Toronto.
Lindsay,' GNS
London, Eng.-Parr's Bank, Limited.
France and Europe-Credt Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Auth.ri..d......................,000,00
Capital Paid-up.................................... 2,000,000
sest....................................................... 1,200,000

DIRECTORS.
H. S. HOwLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO.
Esse , Ingersoll, Rat Po e, St. Thomas.
Fergus, Niagara Falls, St. Cah Welland.
Galt, Port Colborne Sault Ste. Mare, Woodatock.

<Cor. St. and Leader Lane.
ToRONTo Yonge and ueen Sta. Branch.

Yonge and loor Ste. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg Man.

BRITIsH COLUMBIA-Revelstoke Vancouver.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

Debentqres bought an4 sol4,

MERCHANTS BANK
OF CANADA

Capital paId Up.................................M
B ust.........................................................

HEAD OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-Presiddî
onathan Hodgson, Esq. James P. Dawes,
ohn Cassils, Esq. T.H. Dunn, Esq<

Montagu Allan, Es. Robert Mackay, E5'
Thos. Long, Esq.

George Hague, - - General ManagS
Thos. Pyshe, - Joint Gen. Man30
E. F. HEBDEN, - Supt. of Branches

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal west end Sherbrooke,

Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que.
Gananoque, Mitchell, St. JeroIneue

Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkertol.
Kingston. Preston, Ont. Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brando¤•

BANKERS IN GREAT BRITAIN-London, GlOPa
Edinburgh and other points. The Clydesdale
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK--52 William St., Mess
B. Harris, jr., and T. E. Merrett, agents. A csD

BANKERS IN UNITED STATES-New York, ,
Exchange Nat'l Bank; Boston, Merchants' Natl 5
Chicago, American Exchange National Bank; i

Minn., First National Bank; Detroit, FirstN
Bank; Buffalo, Bank of Buffalo; San:Francisco,
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax. g1e4
NovA SCOTIA AND NEw BRUNswIcK--Bank 0

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British ColuIbila.
A general Banking business transacted. JaP
Letters of Credit issued, available in China,

and other foreign countries.

THE BANK OF TORONTO
CANADA.

Capital.................................................
Bet............................ 

DIRECTORS.

GEORGE GOODERHAM, - - - - P

WILLIAM HENRY BEATTY, - - - VICE-PRs
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Offee,

DUNCAN COULSON, - General Maisg
JOSEPH HENDERSON, - - - Inspect'

BRANCHES.

Toronto.............W. R. Wadsworth,
"King St. West ..... G. J. Cuthbertson,

Barrie ......................... M. Atkinson,
Brockville............T. A. Bird,
Cobourg ........................ J. S. Skeaff,
Collingwood .................. W.. :Copeland,
Gananoque ..................... C. V. Ketchum,
London .......................... Jno. Pringle
Montreal........ ..... . F. How,

"9 P't St. Charles...J. G. Bird,
Peterboro........................P. Campbell,
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

"as,

*5

BANKERS.
London, England - - The City Bank
New York, - - - National Bank a C to fo

Collections made on the best terms and t
on day of payment.

THE STANDARD BANIl
OFl CANADA

Capital Paid-up....................................
BemerveIrund........................

HEAD OFFICE, - - TORON

DIRECTORS:
W. F. COwAN, President. pre5li*

TOHH BURNS,Vi
W. F Allen, Fred. Wyld, A. J. So0

T. R. Wood, Jas. Scott.
AGENCIEs:5

Bowmanville Cannington, ton
Bradord, Chatham, Ont. Mar ,,, '1oroo>
Brantford, Colborne, Parkd,
Brighton, Durham, iCton,
Brussels, Forest, C/, toiiDU 

1

Campbellford, Harriston,
BANERS, Dek

New York-Importers' and Traders' National
Montreal-Canadian Bank of Commerce.
London, England-National Bank of ScOtl Co,

All banking business promptly attended ta.
pondence solicited.

GEO. P.

490
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""E 1MOLSONS BANK1
N4CORPORATED By ACT OF PARLIAMENT, 1855.
-up Cplw

d ... ..· ·.. ----.................. s2,00,000·.... .................................. 1,500,000

- - - MONTREAL.

W1,BOARD OF DIRECTORS.
S S. E NMOJN MACPHERSON, - - President.

aisay H - - - Vice-President.
. P Clegho enry Archbald. Samuel Finley.

D -' -Lgorn. H. Markland Molson.
.UOPERnSTANTHOMAs, General Manager.

A Ner ,Insp.B H. LocKwooD, Ast. Insp.
B Ont. MoBRANCHES

Contreal. Sorel, P.Q.C ville.
C1 ary, N.W.T St. Catherine St. Thomas, Ont.
Euten .iSt. Branch. Toronto.

amilto Norriburg. Toronto Junct'n.
tn Norwich. Trenton.

1.41.drW Ottawa.aterloo, Ont.
dabr.. Oen Sound. Winnipeg.Ridgetown. Woodstock, Ont.

Bnta r a SIC ithjs Falls.
Coan •) ONiCANADA- uebec - Eastern Townshipscnnierce. New niBinion ànk, Imperial Bank, Bank oforct Nowa ew Brunswick-Bank of New Bruns-tf Y oeSoi-aiof ruth. ceaHalifax Banking Compan), Banko -P S ummerineEdward Island-Merchants' BankCa .m eBank. British Columbla-Bank

A Neutobaand Northwest-Imperial Bank ofAGINTs IN Eudland--Bk. of Nova Scotia, St. John's.)4%rs. Morton, ROPE-London-Parr's Bank, Limited.iPool Liitd o se & Co. Liverpool-The Bank of
0

1
ted. F1,ranced. Cork-Munster and Leinster Bank,taa. G e Pa rSi--Societe Generale, Credit Ly-1- a--Hes eNin-Deutsche Bank. Germany,

u
4 

4-es dAnveewman & Co. Belgium, Antwerp-A. TuedInvers.
Mat UNIT11811itU Bank HTATEts..New York-Mechanlcs'ank, H aover National Bank. Messrs.N anI Kidder pBoston--State Nat. Bank, SuffolkBank, . Chic ' eabody & Co. Portland-Casco
JaNî%t ercialNa National Bank. Clevelandat.Th Bank. Detroit-.State Savinga Bank.' Cty Ban .Milwaukee-Wisconsin 

Nat.uee Minneapolis-First National Bank.
.SNaionalBank. Butte, Montana-FirstSah ColunFrancisco and Pacific Coast-&j!!COIti8 Coumbia.olectons made in all parts of the Dominion,Ptly remitted atlowest rates ofexcha ,ez eavtersof Credit and Travellers' Cir cuavin ail parts ofthe world.

-OF YARMOUTH,
VARMOUTHI, N.S.

j w DIRECTORS.
tJO tea 4 President - - - Cashier.

• c. ghÓBR BiowN, Vce-Preid.
, , CORESPONDENTS ATSt. x<»--T Merchants Bank of Halifa.stj. .The Bonkfe Montreal.)
4
0ttk% J e Bankof British North America.b YokTe Bank< cf Montreal.

n-The ENational Citizens Bank.
on,G.B.î.-t'ational Bank.

Od Can rr-The Union Bank of London.
andoht id Drafts and Sterling Bills of Ex-rec eivd.

atentiod n dinterest allowed.att ngven t collections.

BFlaT[SH COLUMIA
4î ýQýý9

London, G.B.
- - New York

Boton
- Monftrea1

UNION BANKOF CANADA
CAPITAL PAID UP?, - - - 01,200,000
REST,-- ---- ----- 825,000

HEAD OFFICE, - - - - - - QUEBEC

Board of Directe»:
ANDRpw THOMSON, EsQ., - - President.
HON. E. J. PRticE, - Vice-President.D. C. Thomson, Esq. E. J. Hale,eEsq.

E. Girous, Esq. Jas. King, Esq., M.P.P.
Hon. John harples.

E. E. WB, - - •GENERAL MANAGER
J. G. Bit.LETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Minnedosa, Man.
Boissevain, Man. Norwood, Ont.
Carberry, Man. Neepawa, Man.
Carman, Man. Ottawa, Ont.
Doloraine, Man. Quebec, One.
Glenboro, Mani eue, t. Lewis St.)
Hasflngs, Ont. Sheiburne, Ont.Lethb e, N.W.T. Smith's Falls, Ont.
MacLeod, N.W.T. Souris, Man.
Merriokvlle, Ont. Toronto, Ont.
Montrpal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.

Winnipeg, Man.
FOREIGN AGENTS.

LONDON, .-------- Parr's Bank, Ltd.
NEW YORK, - National Park B-n.
BosToN, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
ST. PAUL, - - - St. Paul National Bank
GaAT FALLS, MONT - First National Bank
CHICAGO, ILL., - - - Globe National Bank
BUyFALO, N. Y. - - - Ellicott Square Bank
DETROIT. - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Gpital Pald-up.............................. .....01,500,000E erve Fund..................... 1,00M,00
DIRECTORS.JOHN DOULL,- - --- President.

OHN Y. PAYZANT, - - Vice-President.
JAIRUS HART. R. B. SEETON.

CHARLES ARCHIBARD,
HEAD OFFICE, - ' HALIFAX, N.S.

H. C. MCLEOD, Cashier, D. WATERS, Inspector.
BRANCHES

In Nova Scotia-Amherst, Annapolis, Bridgetown,
Digb Kentville, Live l, New Glasgow, Nor Syd-
ne, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebeo-Montreal. F. Kennedy, Manager.In Newfoundland-St. John's. W. E. Stavert, Mgr.Harbor Grace-W. S. Moore, Agent.
In West Indles-KingstonJamalca. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Alez. Robertson, Manager,

and J. A. McLeod, Assistant Manager, Calais, Me.
Collections made on favorable terma and promptlyremitted for.

HALIFAX BANKING CO.
INCORPORATED 18M.

Capital Paid-up, - - - - , 500,000Reserve Fund- - -- 825,000HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROSIE UNIACRE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Cani -, Lockeport,Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,

aSvnghll, Shelburne, Truro, Windsor. New Bruns:wckSackville, St. John.
CORRESPONDENTS - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THB PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - --- --- - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank of Hamilton.
Capital (all paid-up).................... 01,250,000
Reserve Fund..... ..................... 725,000

HEAD OFFICE, HAMILTON.

DIRECTORS:JOHN STUART,----- ---- --- PresidentA. G. RAMSAY - - - - - - Vice-President.
John Proctor, George Roach, William GPson, M.PA. T. Wood, A. B. Lee Toronto).

TURNBULL, - --- -.- Cahier.H S. STEVEN, - - - Assistant Cashier.
BRANCHES:

Alliston, Georgetown, Milton, SimcoeBerlin, Grimsby, Owen Sound, Toronto,Carman, Man. Listowel, Orangeville, Wngham,Chesley, Lucknow, Port Elgin, WinnlegHamilton (Barton St.) ,an
"e (East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover NationaBank. Buffalo-Marine Bank of Buffalo. Detroit-Detroit National Bank. Chicago-Union National. Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of Englandi(Ltd. Collectionseffected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX@
INCORPORATED 1869.

Capital Paid-up.........-.........1,500,000.00
R ~ "......"..........................1,075,000.00

Board of Directors. - Thomas E. Kenny,President. Thomas Ritchie, Vice-President. Michael
Dwyer, WileSmeth, Henry G. Bauld, Hon. H. H. Ful-
ler, MLC., Hon. David MacKeen.CHead OfMee.-HALFAx, N. S. D. H. Duncan,Cashier; W. B. Torrance, Asst. Cashier. MontrealBranch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.Ageies ln Nova Botia.-Antionish Bridge.water, Guysboro, Londonderry, Lunenhurg, Maitland(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Truro, Weymouth,

Agencles ln New erunBwlek--Bathurst Dorchester, Fredericton, Kingstor. (Kent Co.), Moncton, Newcastie, Sackville, Woodstock.
In P. E. Ild.-Charlottetown, Summerside.La Newfon dla-d.-St. Johns.CORRESPONDEM S: Dominion of CanadaMercnants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide an Leather Bank. Chicago, American Exchange National Bank. London, Eng.Bank of Scotland. Paris, France, Credit LyonnaisBermuda, Bank of Bermuda.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Sub bed. ...................... , 0,000
Capital Paid-lup...... .............. soet Pp.......... .........--............ 1.00,000

DIRECTORS.**CHARLES MAGEE, GEZORGE HAY, Esq.,President. Vice-President.Hon. Geo. Bryson, Jr., Alez. Fraser,Fort Coulonge. Westmeath.Denis Murphy. John Mather. David Maclaren.BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin Mat-tawa, Pembroke, P.irry Sound, Kemptville, Rat Port-age, Renfrew, in the Province of Ontario; andWinnlpegand Portagela Prairie, Manitoba; also Rideau

at., and Bank ai., Ottawa.GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorlsed Capital.......-----.~...........1,5o 0,000
Capital Padup....""...-...........1,500,000

~~.erve""u.d-..... .....-.......... 785000BOARD OF DIRECTORS.
R. W. HENEKFR, President.

HON. M. H. CocHRANE, Vice-PresidentIsrael Wood, J N. Galer, Thomas H art.N. W. Thomas. T. J. Tuck, G. Stevens
John G. Foster.

HEAD OFFICE, - - SHERBROOKE, QUE.Wu. FARWELL, - - General Maiager.BRANCHES.-Waterloo, Cowansville, Stanstead, Coati-cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog,St. Hyacinthe.
Agents in Montreal-Bank of Montreal. London, Eng.-The National Bank of Scotland. Boston--National

Exchange Bank. New York-National Park Bank.Collections made at all accessible points ard remitted

The National Bank of Scotland, -I»
IMoororated by Royal Charter and Act of Parliament. Estabilished 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncailio, £4,000,000 Reserve Fund, £850,000

HEAD OFFICE - - EDiBURGH
THOMAS HECTOR SMITH, General Manager.

London Ofee-37 Nieholas uns, Lombar-d Street, E. O.
JAMES ROBERTSON, Manager. THOMAS NESS, Asistant Manager

The Agency oi Colonial and Foreign Bank is undertaken and the Acceptances of Customers residing int l Colonies. domleig binLondon, retired on termg whlh wll bd fanshed n application,AU odmer Baaklng bsuui, oonnsotsd wlth Hngland ad Sootland is aise twmotd.

GEORGE B. HART, Secretary.
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juebec, St. John Suburb.
ue St. Roch.

ontreal.1obr-lT Irax .;. -nh.

Sherbrooke.
St. Francois NE., Beauce
Ste. Marie, beauce.

Roerval, Iake bt. Jon.
Ottawa, Ont. St. Hyacinthe,P.Q. IlTE DHAMILIJ MM LIII nu

AGENTS. LOAN SOCiETY
England-The National Bank of Scotland, London.S
France-Credit Lyonnais, Paris and Branches, Messrs. President, , G. H. GILLEsPIE, Esq.

Grunebaum Freres & Cie, Paris.VPresident A. T.GWOOD, Esq.
United States-The National Bank of the Republic, New Vice-Prealdent, A. T. Woo, Eaq. M.P.

York; National Revere Bank, Boston. Capil Subsribed................ 1,500,000 00

Prompt attention given to collections. Paid-up ................ 1,100,000 00
Crrespondence respectfully olicited. Reserve and Surplus Funds ......... 841,825 67

Total Assets.................................. 8,710,575 99
DEPOSITS received and Interest allowed at the

ABRSE O ighest current rates.

THE TRADERS BANK 0F CANADA. hhDEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by

INCoRPORATED BY ACT OF PARLIAMENT 1885. law to invest in Debentures of this Society.

&uthorid Capital,.......................Banking 
House-KiEn St. Hamnton.

Capitaraid-up, ..................... 100,, C. FERRIE, Treasurer.

egot..... ............................:::::: 40,00

BOARD OF DIRECTORS. LONDON & CANADIAN
C D. WARREN, Esq., -. . - President

ROBERT THoa<aoN, Esq., Hamiltonl, Vice-President.Co(Lmtd
on Drynan, Esq., C. Kloep fer, Esq., M.P., Guelph. Loan and Agency Co. (Limited)

. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
SIR, CASIMIR S. GzowsKi, K.C.M.G.,- Preaident

1A- . . . . . . TORONTO . Suasorved ..... 5500006
lai-upbd........................15,00HEAD OFFICE,

H, S. STRATHY, General Manager.
J. A. M. ALLEY - - Inspector.

BRANCHES.

Avîmer, Ont. Ingersol, Rldgetown,
Drayton, Leanilngtafl, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillla, Tilsonburg,
Hamilton, Port Hope, Windsor.

BANKERS.

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STEPHBN'S, N.B.

.pa,.......................-- ... 0"
3serv,.......................................•••

W. H. TODD, -. . - President.
F. GRANT, - - . . Cashier.

AGENTS.
lAndon-Meoars. Glyn, Mills, Currie & Co. New

Ïork-Bank o New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch at the Bank of Montreal

qmpllw ~~~~~ ~....... **** .....- ,
Paid-up................................ . 210,000

orve ................ ...--............... 20 ,000
MONe TO LND ON .I.PROV.- •.EAL ESTATE.

MUNICIPAL DEBENTURES PURCHAsED.

TO INVESTORS-floney received
on Debenturesand Deposit Receipts.
Interest ar d Principal payable In
Britain or Canada without charge.

Rates on application toJ. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIINION
Savings and Investment Society

LONDON, CANADA.

CapitSubrid....................1,000,000
capPtal raid-up.................. 982,962 '9

Assets............................. 2,80,9 48

ROBERT REID (Collector ai Customs), PREsIDENT.

T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Ib Farmers' Lan and Savings Cos
And Bad Accounts are1O W ispeclalties with our col-
Iecting dpartnijnt.

Dont write anblng
off until w ee what We
can do wth IL,

R. G. DUN a CO.
Toronto and Principal Cities

of Dominion.

OFFICE, No. 17 TORONTO ST., TORONTO.

çaLi ........................................ 0 105150
PM d-up ........................-..................... 611#«
Asst.........................................1,885,0

Money advanced on lmproved Real Estate at lowes
curreblt rates.

Stcrling and Currency Debentures issued.
Mon received on depasit and interest allowed pay

able hal-yealy. By Vie. 42, hap. 20, StatutesotOntarves
Executars and AdmInistratars are authorlzed taei,,.:

ust funds in Debentures of this Company.

WM. MUT0CK M.P. GRO S. C. BETHUN

THE WESTERN BANK OF CANADA
HEAD OFFICE, - OSHAWA, ONT.

Capital Authoried .............--.......----.. 01,000,000

Capital Submel'ib6.................. oo
pital id-up.............................878,816

Res ................ ......... ................. 112,000

BOARD OF DIRECTORS.

JOHN CowAN, Esq., President.
REUBEN S. HAULIN, EsQ., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson' .aq.

T. H. MCMILLAN - - - -.- - Cier

BRANCHts - Midland, Tilsonburg, New Hamburg

Whiby Paisley, Penetaîlshe ad Port Perry. m
Wh asN eYorktansrlgExohangeb htand

sold. Deposits received and interest allowed. lollec-
tiona sollclted and promptly made.

Correspotdents in New York and i Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank oiScotland.

LA BANQUE NATIONALE
HEAD OFIcE, - - QUEBEC.

Pald-up Capital,....................1,00000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - Preedent.
A. B. Dupuis, Esq., - Vce-Presdent.

ion. Judge Chauvean. V. Chateauvert, Esq., M.P.P.
Riou, Eaq. N. Fortier, Esq.

J. B. Làliberte, Esq.
P. LAFRANCE, . . Manager Qu Office.

BRANCHES

Canada Permanent
Loan & Savings Co.

INCORPORATED 185.
Subscribed Ca ital.......................e 5,000,00
Paid-up capi ......................... 2,600,
BX.serve Vnnd ........................... 11,08450,07
Total Assets .. ........................--. 12,086,537

OFFICE: COMPANY's BUILDINGS, TORONTO ST., TORoNTO

DEPOSITS received at current rates of interest
paid or compounded hali-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Erg-
land. Executors and Trustees are authorized by law
to invfst in the Debentures of this Company.

MONEY ADVANCED on Real Eatate security at

current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHID IN 1859.

Subsribed Capital.................... 8,28,500
Capital Paid-up...................1,819,100
Eweerve Fund............................ 65 M

President, - - - C. H. GOoDERHAM.
Manager - - - - HON. S. C. WOOD.
Inapectors, - - JOHN LEcKIz & T. GissON.

Money advanced on easy terms for long periods; re

payment at borrower's option.
Debenturea lasued and maney recelved on depasit.

Executor sd Trusteesauthorzed by Act o Parlia
ment to Invest in the Debentures of this Company.

TUE auilTON DPROVIOENT AmND

492

Wsstern Canada Loan and SavIngs 00,
INCORPORATED 1868.SubscribedCapital,.....................

1paid-up Cptl. .. ............ 1,50 w

rv und ...................................

OFFICES, NO. 76 CHURCH ST., TORONTO.
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vicel'o

Thomas H. Lee. Alfred Gooderham, Geo. W.
Geo. F. Galt.

WALTER B. LEE, - Managing

DEPOSITS received and interest allowed thefrer
compounded balf-yearly. Debenturea issued for terme
of 2 to 5 years, interest paid half-yearly. TrusteeO'~
empowered to inveat in theae securities. LoaflarO

on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings CompalY

LONDON, ONT.

Capital Subscribed ....................................... O
Capital Paid-up .........................................
Reserve Fund ...........................................

Money advanced on the security of Real Estate
favorable terms.

Debentures issued in Currency or Sterling. p
Executors and Trustees are authorized b Act of

- liament to invest in the Debentures o thia Co;P
Interest allowed on Deposits.

it

J 1. W. LITrL Ent G. A. SOMERVILLE,President. Mng'

The Home Savings and Loan C0mP 1
LiMITED).

OFFICE: No. T8 CHURCH ST., TORONTO

Authorised Capital.....................
Subsmib.d Capital. ----.. ..-

Deposits recel% ed, and interest at current rates
Money loaned on Mortgage on Real Estate, on

able an convenient terme.
Advances on collateral security of DebentuOes,

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASOI"
President.

The London & Ontarlo Investm nto
(LIMIîTEDs)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sia FRANK SMITH.
Vice-President, WILLIAM H. B5A

DIRECTORS.
Messrs. William Ramsay, Arthur B. Le,

Hamilton, Alexander Nairn, Henry Gooderhl'
erick Wyld and John F. Taylor.

Money advanced at current rates and onfSge
terIs, on the security of productive farm, citY>0

p onfe ry received from investors and secure
Comp any's debentures, which may be d
either in Canada or Britain, with interest h
current rates. A. M. COSBY,

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIA,
Pald-up Capital ................... :.:i*Total ssets, nw................. ...

DIRECTORS.

President Larratt W. Smith,QC., D.C.L.
Vice-Presâdent, Geo. R. R. Cackburn:M.j

Wm. Mortimer Clark, W.S.Q.C. Gl8op ch
Robert jenkins. A. J. Somerville.

WALTER GILLESPIE, bgo

OFFICE, COR. TORONTO AND COURTfi1o
Money advanced on the security of city an

Mortgages and debentures purchased. 0
Interest allowed on deposits. aOn ot
Registered Debentures of the AssocIati

application.

THE ONTARIO LOAN & SAVINOS
OSHAWA, ONT

Capital Subscribed,................Capial.a.d....................Reev undE.

Deposits and Can. Debentures.

a Moneyloaned at low rates of interest on the

of Real Estate and Municipal Debentures

Deposits received and interest allOWed.

t W. F. CowAN, President.
W. F. A.LEN Vice-President.

T. H. McMILL
0
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1Ianl d d ud M ai anl Iv uuq a eLi IU an naîîUI
IlVstment Company, Limied.

c a FIcE, 2 TORONTO ST., TORONTO

e ................................. $9,008,000
. . . . ................................. 3000.... ........................................... 4,M59,660

DIRECTORs:
Jo oJ EL.IKIE, Esq., - - - - President.

anes Csq., Q.C., LL.D., - - Vice-President.
nator GI , A. R. Creelman, Q C., Hon.

. S. iGoan, LL.D., C.M.G., J. K. Osborne,
rank iN. Silverthorn, John Stuart,

ony1 Turner, C.E., Hon. James Young.
"'Ylent on Real Estate. Dbentures Issued.

ANDREW RUTHERFORD, Managez.

TUE CENTRAL CANAnA LOAN AND SAVINS
Co. OF ONTARIO, TORONTO

Note is hereby given that a quarterly dividend forrate Months ending 30th September, 1897, at theclared P. Per cent. (6%) per annum, has this day been de-the saneiln the capital stock of this institution, and that1i tis etfil h eaya ble at the offices of the company,
cty, Ou Sud after

liday, Ihe Frst Day of October Next.
the trsansfer books will be closed from the 20th toPteuner, 1897, both days inclusive.

Y order of the Board.

Toro E. R. WOOD, Manager.auto, Sept. 15th, 1897.

IAL LOAN & INVESTMENT COMPANY
OF CANADA, LIMIted.

MaeilBuildings, 82 and 34 Adelaide Street
East, TORONTO, Ont.

caitl........................ 11,000,000
···s.............................. . 710,0 0

da ...---............................. 185,00
c~te- d .Thorburn, M.D.G uetto Hon. Geo. A. Kirkpatrick, Lieutenant-eZaiaor af Otaio

)4 rae onager--E. H. Kertland.h BSes ernf the Manitoba Branch-Hon. J. N. Kirch-&rodI rndon. Agents for Scotland-Messrs. Torrie,
0  seyîadagan, Edinburgh.

tr s ,.,,anced on thesecurity of Real Estate on fav-

SOntarle toan & Dobeturs CO.
OF LONDON, CANADA.

s Cap ................................ $2,000,000al und...............----...............1,0000
total .. ... "................ --................. 470,000

b ..l.t ..................................... 4,130,818

tuMtures t O uu d for 8 or 5 years. Debentures andOut chargected at any agency of Molsons Bank,
LWILLIAM F. BULLEN,

OtarioIManager.

I"Portant
o< m ercialMen.

Commodious Sample Rooms
can be rented by the day,
week or year in the ToPonto
Arcade, (Yonge Street, op-
Posite Temperance). Com-
fortably fitted. Rent low.

Appl9 Ontarlo lndustrial Loan and
Z. T. neLIH flstmont CO., LimitedGHTBOURN, 

Manager.

18-15 Arcade.

'rut & Luea Coiay of CaI da
%hel STABLISHED 1851.

_C pt ............. ...................... 41.500,000.. ...................... » 5,000

Great Wnchester St., London, Eng,
ai~ CAi 1  Toronto Street TORONTO.

Mtames Street, MONTREi L.1 Street, WINNIPEG.
oadstucti citrat«ontesecurity

1"tA-SIMÉPSON

Investments Made
Estates Managed

Rents Collected
JOHN STARK
& CO. "SuSoExchauge.

gg Toronto St.

G. TowEa FERGUSSON, GEo. W. BLAIKIE

Fergusson & Blaikie
LIte Alexander, Ferguason A Blaikie

BROKERS & INVESTMENT AGENTS
28 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Finanolal Agents.

18 King St. West, TOBONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLat, H. C. HAMmoND, R. A. SuITH,
Members Toronto Btck Emchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 Sr.;^RAxcos
XAVIER STREECTShare Broker MONTRA.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
am.----MONTREAL, Que.

A. E. AMES & 00.
Bankers and Brokers

STOCKS bought and sold on commission.
DEENTURJES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
'DEPOSITS received at 4% interest, subject to

cheque on demand.
MONET TO LEND on stock and bond collateral.
DRAFTS issued payable St par in Canada, the

United States and Great Britain.

10 King Street West • Toronto
I. W. MoTT, - - - Manager. 1

Agricultural Savings & Loan Co,
LONDOiq, ONTARIO..

Paid-up Capital...'1...............
Ree lund....................150,000
Asets......................... 9,010,888

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable term. Mort-
gazes purchased.

Depsits received. Debentures -issued in Currency or

C. P. BUTLER, Manager.

The Western Loan and Trust Go.
LIMITED.

Incorporated bySpcial Act of the Legislature.
Authorised CapI ..................... 82,000,000 00
Aaseta ................................ SSA,8l 6s

Office-No. 18 St. Sacraent Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight. Esq., John Hoodless, Esq., J.H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

oFFIcERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Eq., - - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREaNsHIELDs & GREENsIEISLD>s.
Bankers-THE MERCHANTs BANK OF CANADA.

Thia compsuy acta as Assignes, Administrator Rx-
ecutar, Trustee, Recelv, Commtee aiLuntoe, Uar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five au .-both de-
bentures and interest on the same ean be oollected In
any part of Canada without ehar e

For further partiuluarèsethe]mnage.

The Trusts SAE
Corporation VAULTS

Bank of Commerceof Ontario g. st. w.

AUTHORIZED CAPITAL, $1,000,000

PRsIDsENT, - - - HoN. J. C. AIEINs, P.C
YICE-PREsIDENT, Ho. RS R. . CARTwRIGHT,

tHou, S. C. on.
This Company acts a Adnimisator In the case

intestacy, orwith will annexed, Executor, Trustee.
Beosiver, Conaittee of Lunatie, Guardiana
.qlau orAsge., &c., &c.; also au Agent for

All manner of trusts accepted: Moneve In.ested,
Estates Managed; Rents, incomes, &.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received oi
safe custody.

Solicitors placlug business with the Corporation are
retained In the professional care of same.

AE.PLIJEMERu, maage.

Toronto -- -

AndSafe eneal
Deauits TRUSS 0CO..

Cor. Yonge and Colborne Sts.
TORONTO

Capital - $1,000,00b
Guarantee and Rosern Fnd 250,000

Chartered to act as Exeentoer. Adnatstrator,
Trustee, Guarda=, Asigniee, Censnittee,
Receiver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are
liable. -...

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D.,
W. H. BEATTY,, Vice-Presidents.

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwazd Blake Hon. Richard Harcourt
W. R. Brock Emilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooerham T. Sutherland Stayner.

J. G. Scott, Q.C.

Established 1804.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 586 HASTINGS STREET,
VANCOUVER, B.C.

under the style...

CLARKSON, OROSS à NELLIWELL
Mr. John F. Helliwell, who has been with them fo.

many years, will have char e. and his services are ra-
commended to our friends oing business In that District.

To audit Minng aud other Acconuts-Revise snd
rep upon Creits given there- In thecollectionaor
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code-clarkson& A Croe.

The Canadian Homestead Loan
& Savlngs Association

The Shareholders of the above association are here-
by notified that the Twelfth Annual Meeting for the
presentation of the financial statements, election of di-
rectors and other purposes, will be held at the office of
the Association, 72 King Ptreet, East, Toronto, on

TUESDAY, OCTOBER 28th, 1897, at 2 p..
By order.

(Signed) A. J. PATTISON, Secretary
Toronto, October 4th, 1897.

Members TorontoWyatt & Co* Stock Exchange.

STOCK BROKERS AND FINANCIAL AGENTS.
Bonds and Shares listed on the New York, Modtlsl

and Toronto Richanges. Bought and Sold for cash of
onmargin.

Grain sud Provisions on Chicago Board of Trade hsght
snd sold on margin. Minlrg E1Lare s desk lu.

. 460 Kla Steet West. Tegent.

498
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Debentures.
Muncipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membes' Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &o.

D. E. THOMSON, Q.C

DAVID HENDERsON,
GEORGE BELL, .

OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. S. LINDsEY. LYON LINDsEY.

LINDSEY, LINDSEY à BETHUNE,
Barristers, SoUlitors, Notriem, and

Conveyaneers.

Pacifia Buildings, 23 Scott Street, TORONTO.

TELEPHONE »984 - Xoney to Loan

GIBBONS, MULKERN & HARPER,
Barristers, Solcitor, ho.

iffice-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULKERN.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AOENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also ta cases
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued. Counties of

Wellington, Halton, Duffenn, Grey, Bruce, and Huron
covered monthly. Telephone 195.

(IEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 350 dwelhngs.)
Over thirteen years' experience in Winnipeg property
References, any monetary house in western Canada.

JOHN RUTHERFORD, B O

Licensed Auctioneer for County of Grey.
Lands valued and sold; Notices served; Fire, Life

ana Plate Glass Insurance; several factory and mill
sites in good locations. to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate.
W. H. Glassca.
17- M. Counsell. HAMILTON, Canada.
F. S. Glassco.

JAMES C. MACKINTOSlR
Banker and Broker.

166 oulis St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.
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In the matter of Province of Ontario

against the estate of the late Alexander

Cameron, of Toronto and Windsor, in re-

spect of the succession duties upon estate

of deceased, a judgment was last week

rendered at Osgoode Hall by Judge Rose.

His Lordship held the duties are to be

computed and paid upon the amount of

capital actually distributed, upon the final

distribution, whether the same may have

increased by accumulations or by rise in

values, or have diminished. Until bene-

ficiaries are entitled to possession or to the

actual enjoyment of the moneys directed

to be paid to them, the duties are not pay-

able, and the amount cannot be ascertained

until the time of right of possession ac-

crues. This was a special case, appar-

ently intended as a test.

-The shipments of cattle this season
from Manitoba and the Territories, are

likely to be the heaviest in the history of

the North-West. Already, said the Free

Press last week, the number exported is

in excess of the total of last year, and yet
Gordon & Ironsides have still 1,ooo car-
loads to ship before the close of the sea-
son, which alone will aggregate between

17,ooo and i8,ooo head. Many of the
western ranchers are contracting for the
supply of cars next month. Afeture.of
this season's operation has been the satis-
factory prices paid farmers for their
cattle.

ECISIONS IN COMMERCIAL LAW.

ROBERTSON v. DAvis.-D. endorsed two
romissory notes pour aval, at the same
time marking them with the words, "fnot
egotiable and given as security." The
otes were intended as security to the firm,
f A. and R. for advances to a third per-
son on the publication of certain guide
ooks, which were to be left in the hands
f the firm as further security, the pro-
ceeds of sales to be applied toward reim-
bursement of the advances. It was also
agreed that payment of the notes was not
to be required while the books remained
n the possession of the firm. The notes
were protested for non-payment, and A.
having died, R., as surviving partner of the
firm, and vested with all rights in the
notes, sued the maker and endorser jointly
and severally for the full amount. At the
time of the action some of the books were
still in the possession of R., and it ap-
peared that he had not rendered the in-
dorser any statement of the financial situ-
ation between the principal debtor and the
firm. The Supreme Court of Canada de-
cided that the action was not based upon
the real contract b.etween the parties, and

that the plaintiff was not, under the cir-
cumstances. entitled to recover in an ac-

tion upon the notes, and further, that

neither the payee of a promissory note nor

the drawer of a bill of exchange can main-

tain an action against an endorser, where

the action is founded upon the instrument
itself.

KENNEDY v. NEALIS.-Where a mort-

gagee of a vessel took possession and sold

it to a clerk in his employment, who im-

mediately transferred the vessel to the

mortgagee, and the mortgagee managed

the vessel until her loss, some months

after, he was held by the Supreme Court

of New Brunswick chargeable with the

fair value of the vessel at the time he took

possession.

THE SUCCESSION DUTIES.

Rates, from $2.50
to $5.oo per day

HENRY t
Proprietor.

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper whenfl

an order to the printer.

ALL WHOLESALER5
KEEP IT

Torolto Paper Ifg. 

MILLS AT CORNWAI L

Wm. Barber & BrOS.

GEORGETOWN, - - . ONT

MANUFACTURERs OF

Book Papers, Weekly NO"
Colored Specialtil

.1001AXO%
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DAVID A. PENDER,(Late of Fostert&IPender)
(Late of Poster & Pender),

Accountant, Auditor, Assigni,
28 Wellington St. East,

Toros.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limitei,
IS OPERATED BY

W. Barclay Stephen's,
Manager of the Company.

Under the laws of the Province of Quebec the COI'

pany cannot be appointed directly to trusts, such- as

signees, etc. Therefore, Mr. Stephens will act onbebalf0

the Company in all such cases, the Company assurp

all responsibility and reliability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

Montreal; is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen'
tral location and general comfort are
reasons for its popularity. .
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Mercantije Summary.

A DAND of assignment has been made
ePOn Aarop T. Martin, florist, Montreal. The

state is expected to pan out very poorly.iabities are stated at some $18,000, includ-Ang 1nortgages. .T

isAN Ottawa dry goods man, E. T. Fournier,
ais ePortedto be embarrassed, and an account-laiipreparing a statement of affairs. Theibiities are expected to aggregate $16,000.WaS formerly of the firm of Fournier Bros.i

ELLIoT McLATCHEY, of Salem, N.B., for-Iuerly a farmer, has been running a small saw'n'Il for the ps
and fheast two years, but not successfully,
gave assigned to the sheriff. He previouslyofve a deed of property for $2,000, and a billOf sle n achinery, etc.

Toiet fIteenth annua convention of the
Quebec fDairy Industry, of the Province of
day a take place at Nicolet, on Wednes-
Th. and Thursday, December lst and 2nd.
tra e 80uietyewilldpublish a complete and illus-

-Program for the occasion.
orrncardin.e the private banking offices,t

lari y cupied by J. W. Rapley & Co., onEbya r.treet have been taken possession of
rs b lin Boyer and his sons. Mr. Boyer1

aud is i in incardice for a number of years,
of fuceaoraby known throughout that partc

'~ecounty.t

tole ater from Michipicoton, Lake Superior,a
0f the Burement, Mr. Archibald Blue, direc-

Bta ireauOfMines, states that a vein of
awa 1 ay richness has been struck nearc

ton, a e, assaying as much as $600 to the0
'ld hic bids fair to keep up this show-n

gold d Blue reports that the weather in the0'dstrict is becoming broken.b

A' enlargemtf
Stenbytli of tlieir works lias lbeen

St eted by the Boston Rubber Company, at
new e, Que., which as just opened itshtat ory. There is a large water power

Sfree r ndhich ewas necessary to lay overth~lundred
aeter,, leet of steel, tube, eight feet in

Rether i#l of which had to be riveted to- o
Oer, 111 Place, and a turbine wheel 250 horseo

0f Inaerby the Jenckes Machine Company,o
CliOOke.

Wt have received from Mr. Croasdaile, gen-
rat aner of the Hall Mines, Limiited, ope
Ileto ftie'sh olumbia, the following state-
oera eresultsof that company's smeltingPthree das atNelson for the period of thirty-
of 3 ays ending 30th Sept., 1897. The results
Were Y s'tselting was that 6,210 tons of oreAtainige •ed, Yielding 522 tons of matte, con- l

un (aP-oximately) 249 tons copper, 141,- tMoOcsver, and 98 ounces gold.0
Al ad'orndmett

ne & Co., luMting of the creditors of E. f
as -held imbermen, Keene's Siding, C

Mr. T. A. r Sherbrooke last Saturday, 71rtnea nenholm, of Montreal, a for- ttuer. and n a creditor for some $40,- r2 ta tonle darproposition to pay creditors ated sondollarTle offer was not enter- itnade bIt' insolven t proceedings were insti- w
r y sefd that tlere will be an effort Snreho still tli e creditors to hold Mr. d

otas a partner. r
at cleRc gl in Bruce County. It is Pbut it .g lc

t a t i lnoedobeing so far only a village, s
cultiodnio.r being a centre of agricul- th

tvaj Cte, n aTe farrms around it are well sbrc dad aIgood many of their owners il gr d stone louses and barns. f r

p oad are attl a large stock is kept, and '

P1  st einr spped from tlat rising b
Vry day. One of tlie features w

that struck our correspondent was its butter
factory, of which Mr. M. G. Oliver is mana-
ger. There has been turned out of this fac-
tory already this season 135,000 pounds of
butter, and which has brought into the treasury
some $25,000, which has been distributed
among the farmers of t'hat section. The
quality of this butter has errned it a good
name in British markets. There is a cold
storage in connection with the factory, with a
capacity for about 75,000 pounds of butter,
and every needed facility has been provided,
such as good water and the latest improved
equipment.

THE list of country failures in Quebec pro-
vince since last issue is larger than for several
weeks past, but the majority of the cases are
dealers of small calibre. A. G. Dury, a tailor
of St. Jovite, principally in a custom way, has
made a voluntary assignment.-Drouin &
Trudel, general store, Abenakis, have assigned
under pressure from some of their creditors;
liabilities are stated at $5,000 to 86,000.-
Probably as the result of several recent suits,
Henri Garor, of Causapscal, has made a volun-
tary assignment. He is a young man, not of
age, whose father has long done business in the
district, not successfully however, and who of
late years has used the son's name as a cover.
-Joseph Lacasse, of St. Hermas, formerly a
clerk, began storekeeping, in a limited way, in
the fall of 1895. He is now trying to arrange
a compromise at 15 cents on the dollar.-
Fournier & Langis, of Ste. Luce, whitesmiths,
blacksmiths, and shopkeepers, are asking
creditors to extend payment of their liabilities
over twelve months.-G. Gagnon, a shoe-
maker, and grocer, of Thurso, was burned out
on the 4th inst. He is insured for $2,300, but
his loss exceeds this amount, and he is reported
to have assigned.- A demand of assignment
has been made upon Prosper Laplante, trader,
Lachine.--A. F. Beaudry, grocer, Waterloo,
has recently compromised liabilities of about
8800 at 25 cents, cash.

TRIVIAL things will sometimes lead to a run
on a bank by depositors. An instance of this
occurred in Montreal on Thursday and Friday
of last week. One of the French newspapers
of tlie city publislied a dispatch saying tliat;
the Banque d'Espagne was likely to be in
inancial trouble, and by an error of the types,
this appeared the Banque d'Epargne, which is'
part of the French title of the City and District
Savings Bank. This was misinterpreted into a
story that the bank last named was in trouble.
Another circumstance was related by Sir Wil-
iam Hingston, the piesident. A woman wished
o withdraw some of her husband's money with-
out written authority, and, not being allowed
o do so, put about the story that the bank was
ailing. These things started a run at the St.
Catharine street branch on Thursday evening,
7th instant, which was continued on Friday,
here and at the head office. Addresses were
made by the mayor of the city at head' office
.nd by Sir William Hingston at the.East
branch, reassuring the depositors, sorme of
whiom liave taken tlieir money to tlie Post Office
avings banks. Others having withdrawn
eposits from the City and District on Friday
eturned tliem next day. On Saturday ap-
eared a letter signed by Messrs. F. Wolfer-
tan Thomas and George Hague, stating that
he position and management of tlie bank were
ound in all respects. This letter from two
Influential bankers helped to put a stop to the
un, but it is said tliat over 11,000,000 was '
ithdrawn while it lasted. Confidence has

een restored, and many people are wondering
hly thiey were so disturbed.

Britishi Columbia
Firms in Eastern Canada desirou: of ex-

tending their business in the West should ad
vertise in

The Province"
(The Canadian Truth.)

Every Eastern business man should follow
elonoly the great developinent of the mineraiand other rih resources of Britsh ffoumbla.

"THE PROVINCE" is-always brightand thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address

TUE SECRETARY,
THE PROVINCE,"

Victoria, B.C.
Or' to Gray's Advertising Agency, Temple

Building, Montreal.

Send 50 ct*. for the Canadian
Yukon Map (colored), or S1.00rnounted and in waterproof cover

The'°°l.'ne °treatim f»Micesia and the artof kfupg,
verlfying, examning and classfying thom.

A omthly ga.ne. P.bilshe. e"eh lsteSATS ON ACCOUNT.

0 PEACTICE IN LEADINO ETADISRITB NlavadP',"limdlutrem1 SHORT ARTICLES ESFKCuALLT ADAPTE» t.the want eof BEGINNERS In orlee work; REVIEWS AN»
CRITICISES of bocoen ameotlag and buneseu mbjeeta,
Wrttem lu & wmY t.eorreehly doosoibe the works; LITEESOF EXPERIENCE from ACCOUNTANTS AND OFICE MEN;QUESTIONS AND ANSWERS of laterest te ube'ibem;
NOTICES 0F EETINGS and BRIEF REPORTS OF PRO.CEEDINGS of leading ACCOUNTANTSANDBUSINESS MENS
ASSOCIATIONS; ILLUSTRATED DESCRIPTIONS of the
EEST and NEWEST devices for OFFICE EQUIPEENT; brief
EDITORIAL LEADERS ON TOPICS OF HE EONTcR of
Ixtereet m laecumtInr and ofeUe elueles; PORTRAITS OF

AE11EM ACCOrNTATSwthB IOGRAPCALSKETCHES;
ACCOUNTING EISCELLANY, et.

Monthly. $i a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,

263 West Broadway, New York

TORONTO STORE:

14r-149YONGE STREET. 9

0[c Wclland 4'
W91j ValeI anufacturing CO.,

Limited.
FACTORY.-hT CATHAEINES, ONT.

We Manufacture

Axes, - Saws,
SScythes, Forks,

Hoes, Rakçes.
A ND

Perfect,
SBicycles
and Dominion
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PROPELLER WBEELS
We have the greatest

variety of patterns

aind carry the largest

0
stock in Canada... .. TieeIee.

The W . Kennedy & Sons,
LIfMITED,

OWEN SOUND, ONT.

Cuarantee
That

/X oFX h

BOILERS
AND

RADIATORS
FOR MOT WATER OR
STBM-

Will maintain an even
healthful warmth all through any

building-in ail kinds of
weather.

• e e n coll ,e 0O ea ,M

They are used all ove.r Canada, England and the
United States, and never fail to give perfect lasting st.
Wéactian.

S cial power, ease of management. and economy
with fel in the Boilers, added to the faultless construc-
tion and vast range of sizes and styles in the Radiators,
make thm the most popular and reliable heating system
to be obtained.

Let us seud you full details and estimate-you'll
lnd them aU that we claim.*b

The srnsey Foundry Co., Lmted,
TORONTO.

T 1e u.MIass v C., LlIme, M Ioi

Mercantile Summary. asking the Government to allow garnishinO
________________________________-civil servants' salaries. The association decid0'a

TH E Bell piano and organ factories at Guelph to discontinue advertising in programmes

are now running overtime. kindred publications. Ex-Aid. n

THE six blast furnaces which were damped read before the meeting an instructive paperO00

down in September, at the Glengarnock Iron the city water pressure, his opinion being tbSt

and Steel Company's Works, owing to the the only petmanent remedy for any lac,
scarcity of fuel, have been relighted. pressure is in enlarged mains or a specialdes'o

AMONG a number of neat little advertising for fire purposes.

paragraphs, the following deserves special men- CANADIAN P cics took a stronger turingb

tion: If you belong to the minority who dont the decision of the United States Attoey0

know us, we would like to get acquainted with General with regard to the discriminating tad'l

you." Here folows the signature of the firm duties, says the London Sharholder, butiths

issuing the card. is certainly not the time to buy. These, O

SALES of land in Manitoba by the Northwest ever, are more favorabiy thought of thsil

Land Company, frof January to September Grand Trunks, whose rise from under 40 to
80, were 23,690 acres for s130,059,against n

tionl :70 If you bel ng toetheumin rityewho don'

9,109 for 57,950 for the same time dast year, is qite unwarranted, over discounting 

being an increase of 14,000 acres, or t72,hf8 does, the probabilities of many years eo Cfi

for this year.
DuRING the quarter ended 7th October, the THE miii and forge owners in Belgit1tl00

value of exporo to the United States from running their plants with fair reguiaritYb

Vancouver consular district amounted at702,- as the old orders are being worked off, tl

906. 0f this sum 82 17,226 was matte, #311,- find it more and more difficult to replace tpuo

408 galena, 194,508 bulion. Stiipments of The home demand is steady forcertaif'

lumber and fish have greatly fallen off. scriptions of material, such as rails and

sections, but prices aLl round have a Whlrb t

sen is organizing a novel business enterprise in terteany no the aser tuycTese, fr"o

St. Petersburg. He is forming an international ithemib ndwarrge arvernnisongruting as

company, with a capital of 37,50,000 to ex- doders,e prbleris emary lear neo

ploit the riches of the far north. On his last
V^ -,"a co c o n s l a r d t r c t a o t e d t o f 7 2 ,n a e ork

journey ne ouna on ie coast upub iiu
md nickel ores that are said to be enormous.

THE English firm of C. Cammell & Co., of

Sheffield, have made the lowest offer for the

upply of about 110 tons of cast steel plates,

.ut into strips, for spring making, to the Bel-

gian State Railway authorities, their price

being about 70 francs per ton lower than that

of the two native firms that tendered.

THE British consul at Antwerp reports that

before the existence of the customs duty on

margarine, some 12,000 tons of this article

were introduced into Antwerp yearly. In 1896
the imports of this article scarcely amounted

to 120 tons. There are now eleven manufac-
tories of margarine in Belgium, which send out

an aggregate of 700 tons per month.'
DURING the season 1896-7 there were 217

sugar manufactories in operation in Austria-

Hungary. The total production was 929,000
tons of sugar, made out of 157,500,000 cwts. of
beet roots. The consumption in the country
amounted to 805,062 tons of sugar, and the

exports aggregated 416,845 tons of refined, and

101,886 tons of raw sugar. The average quan-

tity of sugar contained in the beet roots was 12

per cent.

THE agitation for extension of the Stonewall

branch of the C.P.R. from its present terminus
to Foxton is not new, says the Winnipeg Frei

Press, the question has been under considera-

tion for years, and settlers in the district have

Interviewed both the Provincial Government
and the railway company. They will no

approach the Dominion Government with ac

view to securing its co-operation in aiding the

enterprise.

A NUMBER of Manitoba lumber merchants
who were in Winnipeg last week, held a meet

ing on the 8th inst. and discussed the state o

trade as they found it in their several districts

The principal topic was the question of pay

ments for goods already sold. Among thos

present were: C. W. Plummer, Boissevain; T

A. Cuddy, Minnedosa; J. M. Neilson, Car

berry; G. M. Miller, Virden; D. Stewart

Rosenfeld; J. B. Mathers, Glenboro.

AT the meeting last week of the Hamilto

Business Men's Association, vice-presiden
Close being in the chair, a resolution was passe

A DEMAND of assignment has been madeClu

J. & P. Kelly, tailors, Montreal, who haveb

consent of abandonment. They failed in

ruary last, with liabilities of $12,000, and rnS&

settlement at 33J cents, which they bave

carried out.- C. F. Bridgeman, printerf

present undergoing a term of imprisonrnent

attempted shooting, has assigned onden

one of his creditors, and owes S1,182.----0.

Freres, grocers,4 Montreal, lately reported

have made a compromise at 2 -ents. it-

Boiron, restaurant keeper, of t e sare

has assigned, owing 12,550.

WE have heard of the blue laws of

ticut, but did not know that anything like
that tV

existed in New Jersey. It appears t

young men named Garlick, while riding a

dem wheel, on Sunday, in Rochelle Park,

were run into by a wagon, which srnashed

wheel. In order to recover its value dsat

entered for $100. The case was heard

Justice Harrison, who decided thatE
extended no protection io those wholi

it, and "Riding a bicycle on Sunday for

sure is against the law of the State.

was his decision, based on an old statuteto

forbids such riding, except in going to c

or summoning a physician.

FROM Nova Scotia the following late bSiO.

embarrassments are reported: Th os. ø
of Halifax, the only partner doing bf -ssl

the confectionery line under the style 0 Igo
& Devine, is asking creditors to accept
cent. on liabilities off$9,000.--onar

of Halifax, dealing in electrical goods

last two years in a small way, has assig

Mrs. Elizabeth Parker, of Digby, doîng 1

ness under the style of the Digby Coa

- assigned, owing about 1,800.-J- .. e

f general store, Glace Bay, late of McN'I

Kinnon, who dissolved last spring, has l

- Too liberal crediting to slow-payiDn e C
eis given as the cause of his troubles'>s t

Pearl & Co., engaged in the fancy1g

- since 1877, being sued by several C
have found it necessary to make a0

tion into their affairs, and find they Owe
n with assets of $4,000. They make aths o
t to pay 35 cents, payable in six nontbsi

d by Mr. P.'s father-in-law.
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SPENCERIAN PENS
WRITE WELL WEAR LONC
ONCE TRIED ALWAYS USEDu n'" onreceipt of

POtg 2cents.

ESTALusNED 1860

FOR IMPORTATION AND FROM STOCK
WE OFFER

lilING, Gilders' Whiting and ParisWhite
ChIA CLAY, various grades
.C brugg for Manufacturers and

hl SALTs in barrels and kegs
P 0F LIME for Brewers

ONTREAL AND GLASGOW,

GSON, SUMNER & CO.
offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

ents or the celebrated Church Gate brand of

St. Paul Street - MONTREAL
WHOLESALE ONLY.

8aylis Mfg. Co.
16 to 28 Nazareth Street,

Yarnishes, Japans
Printing Inks

a . White Lead

AND

Component

Manufactured
by the

John Morrow
Machine Sorew
Co., Ingersol,

Ont.

CAN ADIANCOLOE- CTONML
4EO COTTON MILLS Co.

1897
QS Ticking, Denims,
hlrtngs Flannelettes,Zephyre, Skirtings,

alcnk Lawns, Crinkies,nkets, Angolas, Yarns,

W LeLE TRDE ONLY suPi IED.

Morricesons & Go.
M eAGENTS

oitreal and Toronto.

Mercantile Summary.
TRADE in Connelsville coke is respond-

ing to the activity in iron. In the last
week of September the production was
133,900 tons, as compared with 125,450 tons

previously.
THE financial article of the London

Times on Wednesday announces that a
letter is being signed by a majority of the
leading men of London, objecting to any
movement by the Government in the direc-
tion of bi-metallism.

THERE are now building in shipyards
on the Great Lakes twelive steel ships.
One is a passenger steamer, two are
revenue cutters, two ocean-going tugs, for
New Orleans parties, two 400 feet steel
freight carriers, three steel tow barges,
and so on.

A RAFT of piles, which is stated to be
the largest ever towed down the Pacific
Coast, arrived last month at Oakland H ar-
bor, in California, from the Columbia
River. It contains 77,060 piles, each about
'00 feet in length. It took 24 tons of
chains to keep them together.

TIIERE is an advance in price of wrought-
iron piping and tubing in the United
States. A conference was held ten days
ago at Pittsburg to agree upon a new list
of discounts. Eleven mills were repre-
sented at the gathering, and a number
more by telegraph and mail endorsed the
movement towards higher prices. Freight
is now paid only on carload lots.

A RECENT cable despatch to the Mont-
real Star says that British exports to Can-
ada declined £12,000, or 4 per cent., in
September; and £368,000, or 13 per cent.,
in the nine months ending with September,
as compared with the same period last
year. Imports from Canada increased

£583,ooo, or 32 per cent., in September,
and £2,141,000, or 24 per cent., in the nine
months ending with that month.

EX-JUDGE GARY, of Chicago, counsel for
the Consolidated Steel and Wire Co., tells
a Chicago paper : "A plan is on foot to
combine a number or rather a majority of
the barb wire and wire nail mills of the
country into one concern. The new com-
pany, which we hope to organize, will
buy the mills outright, giving in exchange
either cash or stock. The capital of the
new company will be at least $5o,ooo,ooo,
perhaps $6o,ooo,ooo.''

APPROXIMATING the total shipments of
iron ore from Lake Superior this year the
Iron iTrade Review thinks it probable that
11,000,000 tons will be slightly exceeded.

The shipments through the " Soo " canal
were 1,696,815 gross tons in September,
and the total from all ports on October I
was not far from 9,750,000 tons. All re-
cords will be broken by the year 1897;
and what indicates that the consumption
is in advance of other years is the disap-
pearance of old dock stocks the past
season.

-The first prisoner to be sentenced
under the Habitual Criminal Act of New
Hampshire, passed in 1893, is George M.
True, who was convicted of three bur-
glaries, and sentenced by Judge Blodgett
in Concord the other day, to 15 years for
each, a total of 45 years.

Andrew Carnegie, of Pittsburg, has er-
fected the largest iron producing combin-
ation in the world, by securing the lease
of the Tilden mine. He will operate this
big producer in connection with the
Norrie and the group of mines which he
owns in the Mesaba range.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TAN DAR D
MERCANTILE AGENCY
of Toronto, Limited......

Capital Stock .................. so~o~
Subscribed ... .. ..... .....................
Paid Up........... ............................ 12,900.00

Special Rates to Wholesale Merchants.
Write for terms 60 VICTORIA STREET,

and references. - TORONTO

The Standard of the
. Dominion

El Padre
NEEDLE

Cigars
Sold Everywhere !

S. Davis & Sons.

Richmondi
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pa)
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER,
RICHMOND, VA.
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WYLD, GRASETT &
DARLING,

SOLE AGENTS FOR
CANADA FOR

Messrs. Wm, Ewart & Son, Limited,

BELFAST.
A Fine Assortment of

0 * O their ooods in
the Warehouse.

WYLD, GRASETT & DARLINGO
TORONTO.

AND-

LEHIGU VILllY R. R. 8TEM
Between TORUNTO,

HAMILTON.
BUFFALO,

IN EW YORK,
PHILADELPHIA

WAt-HINGTON and
BALTIMORE.

THE
BLACK
DIAMOND
EXPRESS

The finest train in the world leaves
a Toronto 9 a m. daily (except Sunday>,

Hamilton 9.55 a.m, arrivin Buffalo
: Denoon, passing over t e Grand
a Tru"k new single arch, double track
:steel bridge over Niagara river, mal-
: ing close connection with the fast Black
a Diamond Express leaving Buffalo 12.03
Sp.in., arriving New York 9.53 p.m.

TORON TO OFFIcES :

1 King Street West, Union Station, North and South
Parkdale, Queen Street East.

The

IBEX oFSLOCAN.

Smelter Returns,
$85.51 per ton

Shares,
$30 per 100

SHARES

WILL BE ADVANCED TO $40 ON 10th MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTREAL.

Canadian Credit Men
are (or ought to be) Interested in

American Credit Men
If they desire to know the methods and keep in
touch with the work of their brethren " across
the line," they can best accomplish that end bv
reading THE LAWYER AND C REDIT
MAN.

If interested write for sample copy, ENCL"S-
ING CARD OF FIRM.

The Lawyer and Credit Ma%
.178 Fulton St., New'York, N.Y

Subscription: Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

5l Remit by draft or post or express money order
only.

Mercantile Summarv.

A BAILIFF is in possession of the confec-
tionery stock of J. H. Matthewson, at
Orangeville, and James Viges, tinsmith,
Stevensville, has made an assignment.

A. E. HAM & Co., dry goods dealers,
Chatham, have asked their creditors to
meet on the 2oth inst., in the office of
their assignee, Mr. Hallworth, of Toronto.

CREDITORS of Arbuthnot Brothers, print-
ers, Toronto, met on Wednesday and gave
the firm fourteen days to submit an offer
of compromise, The liabilities are $12,000
and assets $II,ooo.

SIAREHOLDERS of the Montreal Woolen
Mills Company met this week. for the
purpose of ratifying a by-law pa's2d by
the directors, to increase the capital stock
of the company to $200,000.

ON Monday last two by-laws were voted
upon and carried by the ratepayers of St.
Thomas, one for $io,ooo to buy a site for
a City Hall, the other to purchase the
Idsardi site and put up the buildings.

W. E. SITLINGTON & Co., dry goods
dealers, Sarnia. have been unable to ar-
range a settlement with creditors, and now
assign.-W. Mowat, another dry goods
dealer, in Napanee, finds himself in a simi-
lar position, and is obliged to assign.

ONE of the most recent incidents of the
long-continued strike of the engineers of
the United Kingdom, which threatens to
embrace workers in various other indus-

tries to the number of possibly hundreds
of thousands, is that the moulders of Shef-
field and the boiler-makers of London
have resolved to strike in sympathy. Word
came yesterday from Melbourne, Aus-
tralia, that the engineers of Victoria col-
ony have voted $5,000 to help their
brothers in Britain.

TuE mortgagees are in possession of the
stock of J. H. Black, general storekeeper
at Springfield.- After being sued by one
of his creditors for $700, J. B. Williams, a
druggist at Guelph, makes an assignment.
He has been four years in business.-
O. H. Toll, furniture dealer, Leamington,
assigns. He has been in poor health for
some time.-The hotel of J. W. Bough-
ner, St. Thomas, has been closed by th-
mortgagee, and his effects will be disposed
of on Monday next.

A CLOTHING and haberdashery store was
opened at Rat Portage in July last by H.
E. Hallet, who removed thither from Win-
nipeg, putting in a stock of $1,200. Owing
to severe competition he has been obliged
to assign.-Other assignments are those
of R. A. Warren, confectioner, Rat Port-
age. This is the result of six months'
business with bad management.-C. H.
Leicester, lumber dealer, St. Catharines,
who has been four years in business.-
A grocer and fancy goods dealer named
Mrs. E. A. Bond, Orillia.

IT is worth noticing by Canadians that
the live business men of Seattle, Wash.,
are working with the Seattle Chamber of
Commerce to further the manufacturing
and commercial interests of that city.
Steps are to be taken to advertise the re-
sources of the locality, ànd inducements
offered to new industries. The great
stimulus given to Washington State, par-
ticularly Seattle, by the gold interests of
Alaska, is being very beneficially felt, and

large numbers of investors are expected tO

locate and establish in the Washington
metropolis enterprises for supplying the
Klondike trade.

COMMENTING on the purchase of the
Norrie iron mines, on Lake Superior, bY

the Carnegie-Oliver interests. a Cleveland
Journal says no foundation can be ascer-

tained for the report that the Carnegie

Steel Company intends to build steel

steamers of their own to carry iron and
copper ore on the Great Lakes.

OFFICIAL returns state that during the moi'
of September the number of British emigrants

to Canada from Great Britain was 2,474, and

of foreign nationalities 612 ; total 3,C86. pur-
ing the nine months ending the 30th September

the total of British emigrants to Canada fr00

ports of the United Kingdom was 13,978, ad
of foreigners 5,802.

IT is said that over one hundred train loads
of cattle have been transhipped from Manitoba

and the West, for export, via Montreal. Esti-
mating twenty cars to a train and twenty
head of cattle to a car, which is a safe estilate,
from a railway point of view, there have bel"

together with those now on the road, about 41"

000 in round numbers shipped from Montrea?
during the season.

THE big fire in Detroit on one night
week, which destroyed the opera house o
the Campus Martius, of that citY, and

half a dozen large buildings on Monroe and

Woodward avenues, took its start from aca

cium light box in the theatre, it appears, a.

not from an acetylene gas tank. The lo5S 1t
placed at $712,000, and the insurances amnouP

to $398,000.

IN the early days of October, prairie a
driven and fanned by fierce winds swept ovea

large part of Manitoba. Bush fires, too, r

in several districts, according to the Wintie
Commercial of the 11th. Fires had evide0tîy
been burning for days in the woods, and the
gale of Saturday caused them to travel W ,

fearful rapidity, resulting in enormous destr C

tion, not only to the forests, but also to tito
scattered settlers. Those who have gone 10

the wood districts, east of the Red River,
tween Whitemouth and Winnipeg, since189

have suffered very severely. In a number

By man; expert accountant and
rmanager, thoroughly experienced1t
respondence, credits and manageaeWatdsa es. Reliable and energetic ; a 9

Exceptionally good references, and satisfactôrY 0eà
for wishing to make change. Address Box 45

9
, 4'

tary Times, Toronto.

DEBENTURESFOR SALE
$150,000 Bond@ of the Victoria Boll 0

Company of Ontario, Limited.

Payable from one to ten years, bearing interest at
cent. per annum, payable half-yearly. For saleh t .
4¼ per cent., amounts and due rates to suit PurC
Bonds $1,000 each.

For further particulars apply to

OSLER * HAMMOD'Togrooto
18 King St. Wes,

0N8UM8'_018 GOMPAof
The annual general meeting of the stockhOît;

the Consumers' Gas Company of Toronto,tot
report of the Directors and orthe electionlO
for the ensuing year, will be held at the Col
Office, No. 19 Toronto Street, on

MONDAY, 25th OCTOBER
At 12 o'clock noon.

W. H. PEARSONcretaY
General Manager andSec

Toronto, 28th Sept., 1897.
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facthey have lost houses, live stock, and in
f verything they possessed. In one case a

'buy Of seven persons were hemmed in and. rnt todahin a wodeath. The small village of Bagot,
alsOed district west of Portage la Prairie,& als hurned by a prairie and bush fire, but

4 uVes were lost in that region.
rct fayor of Ottawa and the members forPreaco

tar lett and Russell counties have sent a circu-
citer tothernayors of various towns and
300e suatg tat the fearful fire which ravagedtie square miles of Russell and Prescott coun-lies Wst eek " bas resulted in the loss of five, rendered 2 000 people homeless, and de-
stroyed farms ,wele sn -
cho dwellings, stores, churches,

th n property generally to the value of
r te of dollars. Relief is urgently neededh sufferers." The Ontario Government

have a grant of $5,000, and several cities
fror Clgontributed. It is estimated that

ver 50,00 to $100,000 will be needed toraag er and destitution over the districtlvad Sby these bush fires. All the region
tict Saint Sauveur, in the St. Jerome dis-errioly damaged by bush fires also.

A HASTY ASSIGNMENT.

e now hear of the assignment of A.RondoteasgnetoA.
sRee is r of Amherstburg. His as-

hassen Mr J.G. Hay, of Toronto, who
Darticlr m up to take charge. No
tor' Of h·s are obtainable of the condi-
We o estate, but he is understood to

aroUt $2000. This assignment is
alst h t e result of a suit broughtilto t Rondot last month by W. B. Ham-
clail for the balance of a compromisedn . and this suit was taken on the
j rnhth of the admissions made by Ron-til the box, on the occasion of histhe tE MONETARY TIMEs for libel,SOther day But this assignment les-Sens the hile 5

0 hes of those, ourselves in-
o or have claims against him forot costs.

th't bas bentty ea een Our fortune during the last
alke ars t have suffered several times
s ed Manner; namely, to have been

Who anoccasional imeuis mnthi Òdeerfed himel impecunjous man,
•t said abot self aggrieved by some-ES, and out him in THE MONETARY
Seles bf when we had justified our-1 seosex m e law, as in the case of
bl r satisfachatt Rondot, we had the
tcaue the of paying our own ,costshe ey could not be collected from
ea ant f the Plaintiff. Theseareun

of asan circumnstances b.t These are un- lothi nal Which dares u hyaetelt
std for tha s to say unpalatable

nard of e sake of preserving a decentcommercial 
morality.

Orresponden

FOREST FIRES.
SliR e_ .r^aRY Timi-

& contll e rcall your attention to theat nd th lires, Casselman and South'iig 'dte other villages.Motfths
al u iil tMost of thoset e t e lied with literature, show-

> to th aloSt . In couldbehad cheap,Sor nec impossible to get them wokeie gaurers are ot re prevention. As manyo 1 1  
6 ghtn e flot aware of values of mod-be tn appan e, I deem it wise to letbe)tand f (hire engine, all complete,

ay d fOr o 150 (this includes the suctionoI& soi beror that up to 1300. In fact, you40 os YOures cneap threaders that fire appliance isny th in country vil-emidiviuaîy. In a village

like Casselman, or South Indian, two fire en-
gines, costing $300 each, would have saved
the town, and. the whole outfit, reels
and hose, would have cost less than $1,000.
Reels $100 each, or in round nnmbers $3,000,
would give them class E outfit and a foundation
for D. Mildmay is a sample of what a small
village can do. That village of 900 population
is enjoying D rating, simply because they were
people of good judgment, and no boodlers got
into their camp to prevent their getting fire
protection. I saw a London engine from a
spring puddle of water in a village in Manitoba
save a $25,000-elevator and the C.P.R. station
from burning down, while a similar one close
to them burnt up ; no buckets could get near
either, but this little machine kept both wet
and saved them. A steamer could do no more.
If steam fire engines are wanted, they can be
had at from $1,600 to $3,000, or even $6,000.
So there is no excuse for not having protection.

I simply wish to give you powder to fan upsome of those " put off " people, and let the world
know that with the present price of applian-
ces no one need go without protection, nor need
the papers chronicle such scenes as Russell
county presents, if the people would only pre-
pare for it. I think I have shown you clearlythat those villages can blame themselves for
their unhappy position to-day.

Yours truly,
CANADIAN.London, 8th October, 1897.

UNREADINESS FOR FIRE.

Editor MONETARY TIMES:
- SIR,-I have taken a notion to write to you

on the subject of the way that people in the
-maller places in Canada tempt Providence.
I mean by that that thecouncilmen or the peo-
ple ofthe place care nothing whatever about the
risks of fire, and do not do anything to make pre-
parations against the day of ire. They say, "We
are all right, and have been al right, and have
not had a fire for ten years, so we do not have
any need f0 get ire appliances, at a great cost
f0 keep up."

I sav it is a sin; and a shame to talk like
this. The very first thing the village selectmen
or rouncillors should do when the people of the
place have spent good money to put up stores
and dwellings, and churches and schoolhouses,
is to make some arrangement to keep the fires
that will come from burning up the property in
the place.

Now, sir, I hope you will speak out on this
subject. I know your papergoes to many peo-
ple in many places. I hope you will argue the
case; show them how foolish they are to leave
things to chance, as they do. And tell them
that it is money well invested to put money
into waterworks or ire engines. I know that
people in some towns kick because they are
charged too much insurance by the insurance
men, and they don't propose to be bullied bythe insurance companies. And I don't blame
these places altogether, because it seems to me
the more the insurance men get the more they
always want.

But I have been in places (and more than one
or two or three) that have been fairly swept by
fire, and no waterworks nor fire engines in them
-hardl-y a bucket or a ladder to make a ight
against the ire with. When I think of Magogin this province, and two or three more places
in Ontario that I have been in, just after a bigfire that bas broken the hearts of the business
men, it makes me hot to see so much careless-
ness. And now this terrible Casselman and
South Nation business. and bush fires, and no
protection at all! It is a necessity to get folks
roused up somehow.

J. McKITTRICK.
Sherbrooke, Oct. 8th, 1897.

Japan is to have an oil trust-a genuine, up-
to-date, all-embracing oil trust. The discover.
ies of adequate fields of petroleum, the exten-
sive demand for the product, not only in Japan,
but throughout all Asiatic countries, and the
remunerative price whiçh the oil commands,
has suggested the formation of a syndicate to
control the entire output. Such a syndicate
or trust is about to be organized in Tokio. In
oher words, Japan is to be fully initiated into
the most advanced product of Western civiliza
tion.-Oil and Drug Reporter-.

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securitiessuitable for
Investment by Trustees a."d Insurance Companies and
for Deposit with the <overnment, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St.

PAUL CAMPBELL, Assignee; Liquidator.

CAMPBELL & CAMPBELL
A .,ountants,

OFFICRs-Room No 206, McKinnon Building,
PAUL CAMPBEL. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.) TORONTO.

Cotton Mill
Paper f1111

Others
You are not making so much money that you
do not wish to make more. The money
saved is better appreciated than that you
make.....

Let us send you a Heintz Steam
Saver or Trap. Not a pound
of steam wasted by ils use.

Sont on 30 Days' Trial

The James Morrison Brass Mf.
Company, Limited,

Sole Representatives. TORONTO, ONT.

Engineers' and Plumbers'
Supplies.

THE IMPER IAL
LIFE ASSURANCE COI
OF CANADA , . ,.,

INcORPoRATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT.

Capital-One Million Dollars.
CHIEF OFFICE,

TORONTO, CANADA.

Deposit with the Dominion Government,
0250,000.00 (market value), being the largest de-
posit made by any Canadian Life Insurance Company.

PRESIDENT,

HON. SIR OLIVER MOWAT, PeC., O.C.M.6oi
Minister of Justice of Canada. Ex-Premier

of Ontario.

This Company issues Policies on al the approv-
ed plans of ltfe assurance and annuities.

Poucies world-wide and unrestricted from
commencement.

Guaranteed Cash Surrender, Loan and
Paid-up Values.

Policies AUTOMATICALLY NON-FORFEITABLE
after three years.

F. G. COX, Managing Director.
26 King Street East, Toronto.
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Luxf or Prisms
are the latest device

LIGHTING

dark stores and
offices

BY DAYLGHT
For full partics

l ars and estimates
i.write to

Lufer PrIsm
Comp'yiLimited

- TORONTO.

ESTABLISHED .

L. COFFEE & CO.,
Grain Commission

Merchants

THOMAS FLvNN. 412 Board of Trade Building,
JOHN L. COFFEE. Toronto. Ontario

P%«&. PCRFCCT•(opies-- A*
& -o.OR .ALWAY4.T. $Al*M•

Sicilian Asphalt-«&
Rock, Powdered nighest grades only

and flastic.

Sole agents in Canada.

H. &A. B. AVELINE& 00.
Catania, Italy.

H. McLAREN & CO., 706 Craig St., Montreal.

Meat Cutters
ENTERPRISE AND GERMAN.

LARD PRESSES
-AND -

Sausage Stuffers.
WRITE FOR PRICES.

M. & L SAMUEL, BENJAMIN &
TORONTO, ONT.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES.

Manufacturng - Toronto.Stattoners, "T rno

SLOCAN
Dividend Paying and

Producing li"es.

e... 9 Take a Block of Eachb

The "Goodenough." Adividend payer-
A splendid investment, where security is desired.
Likely to advance at once.

The "Jackson." A dividend payer-Shares
in this mine will return a high rate on purcha e

money.

The "Tam O'Shanter." Wîite or ca I.-
Investigate this. Has shipped several cars of cre.

We have a fourth. A dividend payer. Como-
municate. We confine ourselves to the Slocan dis-
trict and hand e stocks only in shipping and divi-
dend paying mines. Those baving funds for invest-
ment are invited to correspond.

LAUT, LEET & CO. Financl Agts.,L.
Temple BIdzr., MONTREAL.

ASSIGNEFS, TRUSTEES AND
SOLICITORS

will find The Monetary Times particu-

larly well adapted for advertising bankrupt
stocks Because it reaches the most likely

buyrs and ni re of them than any other

publication.

RYE
WHISKEY

Aged Whiskies from 4 to 8 year'
old a specialty.

PRICE LIST ON APPLICATION

Wm. Parks & Solimited.
ST. JOHN, N. B.

UOTTON MANUFACTURERS
AGENTS- SPROUL SMITH, 24 Weling tonS

Toronto. L>AVID KAY, !Fraser Building, 9ný
JOHN HALLAM. Toronto, Special Agent tOg
V, arpslc r Ontario.

Mii. -New Brunswick Cotton
John Cotten Mille.

THE

British AmericaD

Direct Connected
Qenerator

15, 25 and 50 k. w., also

Motors and Generators
ro~o00 k W.

Also full line of

Electric Light and
Powr Equlpments

Toronto Electric
Motor Co. 103,105,107,109

ADELAIDE ST.W., ToRON TO.

R.E. T. Pringle, 216 St.
James St., Montreal, P.Q.

co.

58 Yonge St.,
TIBROWN BROS, Limited.

Business
Coliede

Write
for a descrip

Catalogue and

Circular giVino
informlation
about this
College.

Toronto, OntarlO
EDW. TROUT,

President.

D. HOSKINS,
Sec'y-Treasurer.

Studente
May Enter

At anY
Tine*

LIMITED

TORONTO, CANADA

ESTABLISHED 8182 Di Stillcf S
Manufacturers of

CANADIAN

E I ST L

147 FRONT ST.EAST RO I .
THDMAWEST OLERM M A N.
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ESTABLISHED 1866

111 MOETAY1lMES, TRDE0 REIEWi
And Insurance Chronicle,

%1nthWhlch ha.s 1,850 ncorporated the INTERCOLONJL JOURNAL OP
OMMRCE, of Montreal (in 18tq)" the TRAD E viW, of

the same city (in 1870), and the TORONTO
JOURNAL OF COMMERCE.

IsSued every Friday morning.
SUBSCRIPTION-POST PAID.

RI ...U ..CRBES..... . . $2.00 Per Year.
atc• 10s. 6d. Sterhg Per Year.

.C. • $2.00 United States Currency
10 Cents.

k and Job Printing a Specialty.

PUBLISHED BY THE

ETARY IMES PRINTING COMPANY OF CANADA, LImIted.
•DW TROUT. President. ALFRED w. LAW. Sec'y-Treas.

Office: 62 Church St., cor. Court
o f BUasNF&S ANO EOITORIAL OFFICES. 1392

NODEPARTMENT. 1485

ToRO TO. FRIDAY, OCTOBER 15, 189t.

THE SITUATION.

a Great Britain has definiteiy decided not to take part in
cponference on the seal question, in which Russia and

Jani be represented. The difference between the
ajrted States and Great Britain arises under the Paristherd. They are the only two nations to that agreement;
for thueston, whether it is to be continued or superseded, is
for ther tosetttie. The United States has invited the two
ounations to take part in the conference. These threeounries will hold a conference in the absence of England,who0 e
Itierights they are not competent to abrogate or affect.
Statesnd Is Willing to discuss the matter with the United

s, but not to permit ihat country to bring in two
9tesrs- That Canada, which has a direct interest in the
Greatin sed, has a right to be heard, is conceded by
their r Russia and Japan have sealing interests of

but they are not the interests at stake under thePrsaward.

hav Secretary Sherman's reply to Lord Salisbury weadmitheArnerican official account of the negotiations tocord tssia and Japan to the Sealing Conference. Ac-t eig to the summary of that reply published, Mr. Hay,referitcan minister, in a conversation, made specific
to the participation of Russia and Japan, when

With th u, instead of assenting, said he would advise
first tOfficials of the Foreign Office. After this, for the
thet ie hM.Hay wrote to Lord Salisbury, expressing
Copfec hat Russia and Japan would participate in theStates hadIn this state of the negotiations the United

tht no right to assume what the answer ofthat rltish Foreign Office would be; and any belief
entirely uggestion of Mr. Hay would be accepted wasthe nWarranted by the facts. In the meantime, had

""i SdStates communicated on the subject with
for ta ?News telegrams from Washingtont ns othat the United States is likely to accept Eng-

cipate A for a conference in which Canada will par-tcssia and second conference between the United States,at Was Japan will take place. The hope is expressed
I 5itakepo, that the conference with Great Britaintht the Place first. If this should happen, it is assumed

conference will have before it the attitude

taken by Great Britain in the first; but the second confer-
ence cannot cover the special ground which is the peculiar
domain of Great Britain and the Republic. Russia and
Japan have interests apart from those of the United States
and Canada. No desirable object could. be served by
bringing into a conference between Great Britain and the
United States elements distinct from the objects for which
the Paris Arbitration was brought into existence. Things
saparate in themselves will be best treated, when dealt
with separately.

In the orders given by the Washirngton Government
to send the "Yantic," a war vessel of 900 tons, from Bos-
ton, through the Canadian canals, to serve as a training
ship for the Michigan Naval Reserve, a complete change
of policy on the part of that Government is the most pro-
minent feature. That the "Yantic " is to be sent without
her armament may be an ingenious way of getting round
the treaty; but if, as is admitted, she is to receive her arma-
ment on the water, after her arrival, she will not the less
still continue to be a vessel of war. If such a vessel may,
by such means, be sent to Michigan, what is to prevent
others being sent in the same way to all the other States
that border on the lakes ? What is the difference, in the
case of the "Yantic," between a training ship and a vessel
of war ? Up to the time of issuing the order for her re-
moval, the "Yantic " has been recognized as a vessel of
war, belonging to the United States navy. Does she
cease to be such by taking her armor off,
sending her to Lake Michigan and putting armor, new or
old, on again, and calling her a training ship ? No doubt
war vessels, like other things, wear out ; but so long as a
war vessel is capable of carrying armor, a war vessel she
remains. There is to be a transfer of ownership, too, to the
State of Michigan. The Michigan Naval Reserve is to
take charge of her, even in
get her through our canals.
of ownership is intended to
possible charge of a breach
increase of war vessels on
to know what is the reason
from a policy which refused

our waters, and personally to
It cannot be that the change

relieve the United States of a
of the treaty which forbids the
the lakes. Canada is entitled
for this remarkable departure

to permit vessels of war to be
built on Lake Erie and sent down to sea, even without their
armament. If one country bordering on the lakes can have
training vessels on these waters, so can the other. But this
is not desirable. The best policy, as well as the best
guarantee for continued peace, is a rigid adherence to treaty
obligations.

New interest in the carrying trade has been created
by the presence in the country of Mr. Girdlestone, whose
mission is said to be to ascertain why so small a proportion
of the trade of the West finds an outlet through the St.
Lawrence. As a large stockholder in the Grand Trunk
Railway he has a strong personal interest in finding
whether a much larger proportion of this traffic cannot be
diverted to this route. One of the things which attracts
his attention naturally is the dock accommodation at Mont-
real. If his suggestion be adopted, that Sir Wolfe Barry,
an eminent English dock engineer, be called upon to make
a plan for the improvement of the port, the divergence of
opinion between the Montreal Harbor Trust and that of
the Public Works Department might be overcome. It is
not creditable to Canadian enterprise that the St. Law-
rence route is beaten by the little Erie Canal. The
Government has done, and is doing its part, and it
is now claimed that the failure lies, to a large extent,
with the carrying interests, whom Mr. Tarte accuses of not
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supplying the necessary facilities for doing the work. In
this connection, an exlraordinary anachronism is just now
forced on public notice. When transhipment at Kingston
was the rule, no elevators were built at that port ; now,
when the near approach of the completion of the enlarge-
ment of the cana}s is reached, the corporation of Kingston
gives aid to the construction of elevators, which may be
about ready when the need for them will have passed. Our
canals cannot be pronounced a failure. Before they were
constructed, grain was sometimes sent down the rapids on
rafts. But where we have failed has been in the effort to
obtain for this route the grain trade of the West ; first, the
American trade; now, our own. Mr. Cooley was probably
not far wrong when he said that all we can compete for of
the American surplus grain is that which is exported to
Europe.

A telegram from San Francisco brings the news that
a mining engineer of Seattle, Mr. F. C. Farnham, has or-
ganized a company to build a railway from Skaguay to
Lake Bennett, over the White Pass. The cost of a nar-
row guage road is put at the modest sum of $450,000.
The expectation is said to be that the road can be ready
for traffic by June- lst, 1898. Whether by this route or
some other, perhaps by more than one, the means of reach-
ing the Klondike are likely to be improved before the end
of 1898; something in this direction may be done, and
probably will be done, before the opening of navigation
next year. Meanwhile, it cannot be said that all cause of
anxiety for the miners who have gone there is over. One
account represents that there are about 7,000 persons at
Dawson City, and only 100 houses to shelter them. If this
be anywhere near the truth, there would scarcely be stand-
ing room, under the roofs, for all these people. That there
will be food enough for all, supposing all to have the means
of commanding it, is far from being beyond doubt. Should
the projected railway over the White Pass go on, it may
afford work for several disheartened men, who, having
reached the Pass, are unable to finish their journey this
season. Dr. Howard, who had charge of one collection of
adventurers, known as the Wood party, has pronounced
the expedition a failure, and added that he will be unable
to fulfil the contract to feed them till they reach Dawson
City. There will be many to whom work on the railway
might prove the means of salvation ; but there are others
unfitted for such work, and for whom no efficient help is
within sight.

Just at the time when the National Council of Switz-
erland has decided by a majority of nearly three to one, to
buy five of the principal railways of the country, the
United States Government is forcing the Union Pacific
road to a sale, on its first mortgage. But the purchase of
these Swiss railways is not completed by the vote of the
National Council. The proposal has to run the gauntlet
of the referendum, or popular vote. This vote may be
influenced largely by the spirit of States rights, which is
antagonistic to the attempts of the National Council to
extend its jurisdiction, in every direction. The vote of the
National Council marks a tendency in Switzerland to State
ownership of railways; in the United States no such tend-
ency is visible on the occasion of the sale of the Union
Pacific. In Canada we have been following neither of
these plans exclusively : the Gove;pment built the Inter-
colonial railway, and it has given the bulk of the means
necessary for building the C.P.R., taking no mortgage in
return. Whatever may be thought of other methods of
procedure in railroad construction, the least reasonable is
that which supplies the meaps out of the public resources

and makes a present of them to private parties. And yet,
it cannot be said that the end of this system is within
sight.

At a public dinner to Mr. Blair, at St. John, N.13,
the rival ports of Halifax and St. John came up in a mid-
night speech. ,Mr. Blair mentioned hypothetically what a
$500,000 grant might do for the later port. As between
the two ports, he favored the plan of the Government,
doing for both what is necessary in the way of facilities,
and then leave them to prove their superiority by their
works. In tais connection he was inclined to assign to
Halifax the winter passenger traffic, and to St. John thO
winter freight; he thought each ought to be satisfied if it
got that. In this speech, Mr. Blair showed a preference
for a great Government railroad across the country, sayin1g
that it was perhaps, putting it mildly, matter of regret that
such a roid had not been obtained. The opportunity havilg
passed, it does not follow that he would think of construct-
ing one in the actual condition of things.

SOME POINTS AT THE BANKERS'
CONVENTION.

In the comprehensive address of Mr. Wolferstan
Thomas before the Canadian Bankers' Association there is
food for reflection. And while a number of the statements
and statistics it contains are of value to his immediate
auditory among Canadians, the whole could scarcely fail to
prove instructive to the bankers and Treasury officials frOn'
the United States, who were privileged memuers of the
convention, and showed themselves desirous to learn more
about Canada, and especially to be fully informed upon its
excellent system of banking.

The all but universal answer made by observant

business men of to-day to the question : What does Canada,

most need ? is that she needs more people. Government
she has, wholesale and retail, in plenty; and she seePg
to like it. Trade methods and a manufacturing policy, tbe6
wisdom of which is not here in question. A banking systerh'
admirably adapted to her requirements. Transportation
facilities which are the wonder of other peoples. And.
material resources as rich as ever came from the hand Of
Providence. The benefit of all these gifts and blessinga
could be heightened in progressive degrees were our poP
lation doubled or trebled. It is true, then, that no subjet
exceeds in interest to us the immigration problem. A".

we are especially pleased to find that Mr. Thomas makes it

a topic of one of his foremost and strongest para
graphs. "This momentous question" [of immrnigra-
tion} he tells the bankers, " has been left too
exclusively to statesmen and philanthropists, whil$

political economists like ourselves should be equallY con'
cerned in its consideration." This is not too much tO say
It is the duty of every true patriot to not only lend his aid.

in retaining the population we already possess, inherito' 9r

as we are of so great blessings, but to work strenuOusly
towards increasing by immigration of the right kind, th'

number of those who are to build up the Canada of t
future. And it is not Yukon enthusiasts or speculators

that we most need. Settlers of steady industry, wih
decent morals and fair intelligence are likely to do ore

good for themselves and for the country. Nor should itb6

left for the Governments of Province or Dominion, to

all .the work to this end. Immigration associations,
reporting agencies near and far, may do much. Yet,

dividual effort by thousands who have friends and aorr
pondents in Europe, may accomplish more than has

dreamed of, in~ correcting misapprehen~sion as to the clirnatW
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of th country, and in setting forth the cheering prospects the most imthat bere await the willing worker. variously an
pOliching the question of Government savings and In the c
GoverOficesavings banks, institutions which furnish the need-and hagverment at Ottawa with the use of a large and growing neglected.ggregate of deposit moneys of the people, any banker or were most irepresentative of bankers would naturally be found opposing sodded, andthconer1tinuance of the system. It is well, however, to man mentio
CnSider the Position. Here is an aggregate of $49,000,000 fifth speaker88a0iely, $15,980,000 in one series of these banks, and sands by fire
1ent and000 in the other-which is held by the Govern- and no fireert and invested in public works, instead of being used answered thbYt hercliants and forwarders. It is a portion of the public as claiming t
i though no specific paper obligations are issued against is the firstr

Y~ar by year interest accumulates upon this, say, a when fire swtersitreanda half every year. How do our finance minis- Two ccters treat this additional debt ? He would be an uncom- different pro
th onl>frankilinister who would not be satisfied to havetherpublic consider that such accrued interest formed a what is said

liartin f hisyearly' surplus. And no application to Par- destroydb . is made for permission to increase these principal ae been ç
owngs from the people to $60,000,000, or $80,00o0,000 he

10,00r other placesr'9Wui oUe , while specific parliamentary authority i seeing that
effect a debenture loan of even a million abroad.Ieanre i ncossec n-ee ilo which place!me f rainconsistency here, and the anomaly is by no be surround

knd t rom hazard. In England deposits of a likev heryiferavings of the people, are invested in consols, a highe tVery dift disposition of them. Another consideration higher than
nthi n which unthin1 connection, and not a slight one, is that the Gov-ent~ pays for na ent in a firf ada fr these degosits 3 per cent., plus the cost

wil flinistration, whereas our newest loan of $10,000,000 As to t 
rate fobably be floated to yield, including all expenses, a " kick beca

about 2. Is not this questionable economy ? don't propos
Aprd would be a gGo vePrudent course, it seems to us, would be for the places that waernt to issue its obligations, of a definite character, coaxed, or sobans Athepresent sum in its savings banks and P.O. for protectioAassi anatural sequence to this would be the such places &thse b of a law that any subsequent deposits taken by ated underwthese byky ould have bonds or other obligations issued them go elsaby Year against them, instead of leaving the whole are any gre
Telat 

say that eveeven shortening of credit is a subject that well merits fire, such asto haveore attention at a gathering of bankers than it seems us with, if fotioned • received last week. The wholesale trade is men- shadowedin
oned in particular as at fault with regard to the injuriously be likely to

Mh hb it gives its customers. And truly the reform tion.applia
slo as been looked for year by year in this respect is insurance co

nconing. Have the banks done all they might have In the Y
A dso iscountenancing what the president of the Bankers' 58 Vic., it us

interes admit is " to the detriment of trade and bank- a majority o
erabl We should be glad to have any consid- laws in any dcerted ch er of them instance any movement of a con-
then Ca racter in this direction, whatever one or two of property wxtoi oay have done in assisting such discouragement by cil where sucpossi pen It would startle some of our leading bankers, purchase ofexprbly could they hear the strong opinions we have heard

a tfrom time to time as to the encouragement given what real prosoient tihe discounting of renewals. In the matter of proposed fireas toeCr egislation, the suggestion made by Mr. Thomas thereof; andCairetn special judges experienced in commercial levying on tiotO deal with insolvency proceedings, seems not un- of managing"otY f attention. 
ances, and l

another sectiýDUTy OF MUNICIPALITIES. 
cost of engin
property to1

Intheresid cour se of discussions or conversations between earsbde
tiistratillages or towns on matters relating to features Rrl

~ iO, th cjestin hs ofen cme p: Xhati ehauch as to

portant thing in a new town ? and it has been
swered.

opinion of one man good drainage was the first
e was not far wrong; this is a feature too often
Another thought good streets and sidewalks
mportant. A third stuck up for a town park,
for trees planted in the town. And the next
ned a good treasurer and a hospital. The
r, who had known what it was to lose thou-
e in a place which had none of these things,

appliance either, put it strongly when he
e chairman's call, by saying, "Put me down
that waterworks, or fire protection of some sort
requisite, for what becomes of all the others
veeps the village ? "
ommunications we have had this week from
viiices mark the interest that is being taken in
of fire protection for villages and towns. As to
in one about the forest fires that last week

e group of villages near Ottawa, it might not
possible with any appliances to save them or
surrounded as they were by the bush. But
human lives have been lost by the recklessness
s hundre !s of people in a spot where they may
ed by fire and burned to death, with no chance
he question arises: Should not some power
a village council interfere to avert the risk
Enking or uncaring people take in making settle-
e-trap ?
he other letter, which tells us of places which
se they are charged too much insurance, and
e to be bullied by the insurance companies," it
god-send to scores of unprotected or ill-protected
we know of in Canada, if they could be bullied or
omehow driven into making the arrangements
n against fire that common sense dictates. If
as our correspondent tells of think that the associ-
riters ask more of them than is needed, let
ewhere and see if mutual company managers
ater believers in luck in fires. We venture to
en a municipal bureau of indemnity against
certain places, little and big, are threatening

ormed even with the machinery that was fore-
an Ontario bill a session or two ago, would

exact from the ratepayers for their own protec-
ices that would cost not much less than the
mpanies now insist are necessary.
Municipal Amendment Act of 1895, which is
stated, section 42, that " Upon the petition of

f the ratepayers entitled to vote on money by-
defined area or portion of a police village, re-
n value more than one-half of the assessed real
hin such portion or area," the township coun-
Ch village is situate may pass by-laws for the
a fire engine and other appliances, and for water
re protection. The same authority may define
operty within such area will be benefited by the
e protection and is to be charged with the cost

may also make provision for assessing and
he real property defined by the by-law, the cost
g and maintaining the fire engine and appli-
providing the necessary water supply. By
ion it is provided that the council may levy the
e, appliances and water supply upon the real
be benefited, or may spread it over five to ten
benture, and may levy upon such property.
f ever, we believe, is it found that the nmer-
wn~ or yjIlage object eQ reasopable excpenditure
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for fire protection. Rarely, either, do manufacturers refuse
to provide for their factories the appliances which experi-
ence has shown to be necessary to lessen the risk of fire.
It is not the merchants nor the mill men that stand in the
way of protecting a town against being fire-swept. Time
and again the retired farmers and self-satisfied fossils living
in the outskirts of village or town, their own dwellings
being distant or isolated, have through ignorance or penu-
riousness kept the public-spirited men of the place from
buying fire engines or putting in waterworks for the com.
mon protection. This we have learned, not yesterday or
this year, but over and over again from those who negoti-
ated for chemical engines, or steam or hand engines, with
small towns. Municipal officers tell the same thing.

Now if, as we have sometimes heard it said, difficulty
in applying section 42 of the Municipal Amendment Act of
1895 arises when it is sought to define the area of property
in a village that can properly be assessed for the cost of
fire appliances, it seems to us that discretionary power is
given at any rate by the subsequent section "to levy the
cost of engine, appliances and water supply upon the real
property to be benefited." And it is not easy to perceive
the justice of a levy that would place the whole cost of fire
appliances upon the shoulders of thirty or forty mercantile
property-owners in the heart of the village, and leave a
dozen niggardly residents to escape- the levy because their
isolated dwellings are not admitted to be directly "bene-
fitted " by the expenditure made for the common safety.
We should make the effort to compel such short-sighted
folk to pay their share toward what is for the good of all.
And if the present law does does not effect this, let us have
a law that will.

OUR LAKE MARINE INTERESTS.

There has been in recent years a wonderful growth of
water-borne traffic from the ports of Lake Superior to the
East. During the navigable season of 1896, no fewer than
18,615 vessels, steam and sail, passed through the locks at
Sault Ste. Marie, between Lakes Huron and Superior,
carrying 16,239,061 net tons of freight. The canals were
opened for navigation only 232 days, and yet within that
time almost twice as much tonnage passed through them
as is registered in a whole year at the Suez Canal. It is,
of course, to be borne in mind that the vast bulk of this
traffic is iron ore, but some of it is grain ; the still greater
grain carriage from Lake Michigan ports flows downward
to Lake Erie.

It has been the boast of Canadians that they share
equally with the United States in the possession of the
greatest inland waterways in the world, but the like share
cannot be stated with truth of the advantages derived
from the traffic which passes over them. In 1895, when
17,956 vessls, with a registered tonnage of 16,806,781
went through the St. Mary's canals, only 3.75 per cent.
of the freight was carried in Canadian bottom. The
vessel owners of this country, so far from competing ac-
tively with the Americans for freight to and from the North-
western States, have been unable to hold the carrying
trade with North-western Canada. The United States
vessel owners have provided the most modern type of steel
vessels, large, swift, and economical in fuel. And marine
insurance companies discriminate in favor of such steamers,
charging a half cent per bushel less on grain carried by
them than by wooden vessels. Hence the average Cana-
dian steamer, which is either of wood, or, if of iron, much
ess in size than the modern American boat, is handicapped
from the start. What the western farmer or grain dealer

wants is to get grain carried at the cheapest possible rate.
The recent deepening of lake and river waterways by the
United States Government, and the increase in size Of
boats, al] tends to this end. The Canadian water carriers
have not kept pace with this development. A few excep-
tions there are, and half a dozen modern steel steam car-
riers are in commission-and have deservedly made money.
But the discreditable fact remains that, even with the
recent spurt in favor of the St. Lawrence route, the bulk of
our western wheat is carried to Prescott and Kingston j?1

United States bottoms. Of what avail is it that we are

blessed by nature with a great advantage in the St. LaW-
rence ïoute to the sea, if we do not provide modern carriers
upon its waters, and demonstrate that it is the cheapest
route and the best.

During the present summer there have been indica-
tions that Canadians are making an effort to share in thiS
traffic. But it is at the eastern end. Last week a contract
was let by the Prescott Elevator Company for the building
of three large steel tow barges to be used in conveying graill
to Montreal. The work of constructing these boats will be
carried on in Canada, by a Toronto firm. This
same concern, the Bertram Company, has already
in the present year completed four steel barges for
use on the St. Lawrence from Prescott to Montreal. The
route from the Upper Lake ports to the Atlantic, by way
of the St. Lawrence, has been found by the several corn-
panies who have invested in modern grain carrying vessels
to be superior to that by way of the Erie Canal and Nee
York. The Northwestern trade has by no means reached
its maximum development. Observant men who are Well
informed, consider that it is, as yet, in its infancy. Capi-

tal wisely invested in building up a Canadian lake Mer-
chant service is very likely to prove profitably employed.
Certainly we have not, so far, risen to the level of our
opportunities in this respect.

MONTREAL HARBOR.

To the conference between the Minister of Public
Works and the various representatives of Montreal cOnl-
merce, Sir Wilfrid Laurier went, to gather information that
would assist the Government in forming an opinion on1 a
question which he and his colleagues will have to decide.

As between the different plans of harbor improvement, Dot
very much was said ; nothing that would enable any one to
determine their relative merits. How to provide ample
accommodation for the shipping of Montreal is largelY a
engineer's question. The rule is that when the Goven-I

ment supplies any considerable portion of the outlaYIOD
harbor improvements, it is guided in what it does by the
advice of its own engineers; those who contend that this

rule should not be followed on the present occasionfi nist
feel the necessity of making out a strong case. What pro-
portion of the outlay will be borne by the Government, atld
what will come from local contributions ? Till the fian-

cial question is settled, that of relative control has scarcely

a basis for argument Will the authorized endorsation by
the Government of $800,000 of Montreal Harbor bonds
suffice, or is not more expected of the Governnent? ? bh

first minister distinctly took the ground that the Minister

Public Works would have to decide the question of properîy
equipping the port. The resolution was brought forwarô
that the Department of Public Works and the iHarbo'

Commission should decide upon the location and dimensions
of two quays. Suppose they continue to disagree, it

clear that the Government, as the party respoggible
P Iarliament, must decide,

- --------------
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CLEARING HOUSE RETURNS.
for the bank clearings in the principal centres of Canadian commerce
sare ine dionths ending September 31st, were the largest for the
clPeriod of any of the past several years. The five cities in which

be g r ouses have been established, and from which reports have
ing eieived during the past four years show aggregate clearings dur-

nrOds of nine months as follows :
ine months 1897........... ............... $778,033,187

1896 .......................... 738,974,306
1895 .......................... 743,827,938
1894 .......................... 694,945,526

Whie establishment of the St. John Clearing House a year ago,
rakes the past nine months gave clearings amounting to 822,822,956,

"er he total for 1897, 8800,856,143. The clearings in the past twoYears ave'been distributed among the different cities as follows:

BANK CLEARINGS FOR NINE MONTHS.
M.Ontr Cities. 1897
Toronto...................426,176,170
Winnipe-....................255,822,060

I'Ialif .................... 47,808,694'alif n ***............. 46,641,929Ramilto
St. John.N ................ 124,407,29022,822,956

Total............

1896.
$377,609,794

250,483,285
40,928,846
45,238,348
24,714,033

M....... ............... . ,.,
of the Otreal has long been the financial and commercial metropolisIi thi.ion, and appears to be steadily strengthening its position.
51. first nine months of 1896 the bank clearings at Montreal formed

Per cent of the aggregate, while in the past nine months they were
ianitcet of the total clearings. The improved business conditionsnoitoba and the North-West are shown, in part, by the fact that

,ained 16.8bas made the greatest relative increase in clearings, having
real stand8 per cent. over the same period of the previous year. Mont-

s'tas next in the matter of increase, with a gain of 12.8 per cent.
respod'fax clearings are 3.1 per cent. greater than those of the cor-art( 1ingnn imonths in 1896, while Toronto gained 2.1 per cent.,thce to per cent. in the same period. Although the gain inreults i tsome of the cities has been small, the comparison of theevery r the two years is, on the whole, very satisfactory. There isand eaon to look fevn t okfor a continuation of the good trade movement,

'eve1 I ore favorable showing at the close of this year.

MARINE CASUALTIES.
On ndr-.w

ster thhwonders whether the ratio of accidents at sea is increasingloyd. eratio of increased shipbuilding*when he reads the reporton Othe marine losses of the last quarter. This shows an un-
rnt to large number of losses of ships. The three months' lossese preced vessels of 212,094 tons, whilst the quarterly average oftroken g year was only 177,000 tons. The number of vesselstheProPrin condemned is less than usual, which still further increasesChe0ahin Of vessels lost through accident. Coming to the melan-V Y els ading Miss.el 29,550 issing Ships," we note that there are twenty-nine

lsof913,500tons, against last year's quarterly average of seventeen%vrked. f 13th tons. Out of the total of 254 lost ships, 123 werethir fthe others, eleven were lost in collision, seven were burnt,frY-One were abandoned at sea. Although two-thirds of thethe wrecailing ships, these did not represent half the tonnage, andA ced vessels two-thirds of the tonnage was steam.
L t fctsid of the fact last mentioned causes the remark by the

do 98as."trampa thing specially the case with what are popularlyd tobt, rarne" steamers. There is another reason to be found,it i es- fInshe late unusual loss, and that is in cargo shifting and in
detacertainthats tpite of all that legislation has done, says that journal,

ailsoftwoere is only too much room for reform in the innerr1r ,o that whihg of a large percentage of our mercantile marine,'
ftiaeseen 'esesecures heavy insurances. - The writer of thesetui nernVessls come in with decks loaded in the most disgrace-that c nd anouct worse, from an insurance point of view, are thecannotb seen."

the system is one that calls for remedy and reform, but thenlerot of ien 's acknowledged. Who shall say what the proper
determ isne afor the engine-room? It is exceedingly difficultistoe ht is the proper complement for the engine-room.ItIR ewrestoafrbservance of regulations on shipboard, suppos-the quarterl tu fr them? Still, while so much loss occurs as

prettybject,3o ssindicate, the Spectator thinks it well to agitateYtteL, s to instil wholesome fear into people who remaindi% ,though 0 l-luck, may drown and marine offices have andiy " o illuk

TORONTO TRADE FIGURES.

Exports at Toronto last month were smaller than in September,
1896, but imports larger, both of dutiable and free goods. The figures
were: Total imports last month, $1,962,638; exports, $342,702 ; aggre-
gate foreign trade, $2,305,340. For the previous September imports
were $1,704,943; exports, $411,684; aggregate, 82,116,627. The prin-
cipal items of dutiable import were these:

DUTIABLE IMPORTS.

Sep
Cotton, manufactures of............$£
Fancy goods, laces, etc . ........... .
Hats, caps and bonnets.............4
Silk, and manufactures of..........10
Woolen manufactures.. 26

Total dry goods ................. 85',
Brass and manufactures of ........
Copper "..........
Iron and steel " .......... 1
Lead
Metals, and composition.. ........

Total metal goods.............8Ô1
Books and pamphlets .............. 4
Bicycles ................... ....
Coal, bituminous...............

anthracite (free)............. 1
Drugs and medicines.............
Earthen, stone and chinaware......
Fruit, all kinds, and nuts........
Glass and glassware.............
Jewelryand watches .............
Leather and manufactures of ......
Musical instruments ..............
Oils, paints and colors...........
Paper and manufactures of..........
Spirits and wines........ ... ....Wood and manufactures of . .. ..The principal items among free imports

coal, $117,906; hides and skins, 8106,467 ; steel rails, 8117,913 ; crude
India rubber, $15,551; dyes and chemicals, $23,917; tea, 850,621;
coffee, $12,636 ; wool, jute cloth, cotton, broom, corn and settler's
effects.

Pt., 1897. Sept., 1896.

90,079
67,312
49,497
07,429
63,500

77,817
8,892

342
19,604

8,349
17,574

54,761
45,584
89,226

9,203
17,906
20,802
24,514
14,370
24,693
33,598
19,409
10,331
14,726
41,582

6,850
9,234
last month

8 90,433
47,239
43,341
49,734

247,648

b478,395
8 7,576

329
91,842

989
6,901

0107,637
45,257

9,607
25,054

136,754
17,345
18,161
11,714
23,756
25,883
19,253

9,983
18,296
29,377

7,250
13,196

iwere: Hard

EXPORTS, PRODUCE OF
Produce ot

The M ine..........................
Fisheries ......................
Forest........................

" Field..........................
Animals, etc. ......................
Manufactures ......................

Total ........................

FOREST RESERVES.

Large areas of land covered with wood of excellent mer-
cantile value belong to the Federal Government in Western
Canada. An inspector has recently been sent to this district
to report upon the practicability of devising regulations
that will best preserve these forests. The aim of the Govern-
ment is to maintain permanent timber reserves. The policy
advised is to withdraw the heavy timber belts from settlement,
to preserve the young growing trees, and to foster a growth
for the future. With this end in view, it is stated that guardians
will be immediately appointed to protect the reserves, particu-
larly at Moose and Turtle mountains, from fire, and to prevent
the cutting of the young trees by the settlers, but who will be
allowed to take the matured, the dead and fallen trees. It is
the purpose to expend money to lay out a proper fire guard,
a considerable sum having been appropriated last session for
this purpose. On the tops of these reserves are numerous
small lakes. These will all be connected with wide roads, which
when completed, will form a complete barrier to the progress
of a fire. The open space and the lakes should effectually pre-
vent any further ravages and act as a reliable fire break.

PAPER-MAKING IN BRITISH COLUMBIA.

There is in British Columbia an abundance of material for
pulp and paper-making, which, when exploited, should give ex-
cellent results. A company has recently been registered in
England under the name of the British Columbia Wood Pulp
and Paper Co., Limited, with a nominal capital of £65,000,
divided into 35,000 7 per cent. preference shares of £i each, and
30,000 ordinary shares of £r each. This company proposes to
acquire the works of a small paper mill established some years
ago at Alberni, on the Samass River, in the Pacie Provinde,

CANADA.
Sept., 1897.

8 5595
6,356

22,364
195,843

77,301

8302,014

Sept., 1896.

8 5190
46,389
65,505

185,487
85,693

3383,215
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This mill was erected to convert rags into paper, and as ma-

terial was scarce and expensive, the venture was not overly
profitable. That the new company intends to supply the local

market with paper is not the most interesting feature of its
plans. An expert who has been looking over the ground,
points out that " there exists in China and Japan a good demand
for wood pulp, which, owing to the absence of suitable wood,
these countries are unable to manufacture. British Columbia
could supply the markets of these countries with pulp and paper
as profitablv as any country in the world." It is the opinion

of the same authority, according to the British and Colonial
Stationer and Printer, that British Columbian mechanical wood-

pulp can be produced at 22s. per ton, or that British Columbian

sulphite will cost only £4 per ton. If this estimate be correct,

paper-making in British Columbia should be a profitable in-

dustry.

MOLSONS BANK.

The meeting of proprietors of this bank, which took place in Mont-
real on Monday last, was the forty-second annual event of the kind.
It had to consider a report for the current year, the tenor of which
could scarcely have disappointed the expectations of a reasonable busi-

ness man And the conclusion was foregone that the report should be

adopted, as was done. This bank, whose paid capital is $2,000,000,
has now a rest of $1,500,000, built up out of long-continued earnings,
the addition for the current year being $100,000. Its deposits exceed
ten millions, and its circulation is almost up to the legal limit. The
stockholders have reason to congratulate themselves on receiving a
dividend and bonus equal to nine per cent. on their shares, and the

conditions shown by the present statement may encourage them to hope
for like returns hereafter.

We observe that the bank has concluded to open a branch in the
City of Quebec, and has secured suitable premises for the purpose,
which are to be occupied this autumn. The Molsons has already
more than twenty branches in Ontario and Quebec and the North-
West, and there is a certain appropriateness in its opening in the
ancient capital. We have already referred to the choice, some months
ago, of Mr. W. Molson Macpherson, as president of the bank, in suc-
cession to the late J. H. R. Molson. The new president in his address
referred to the hasty and ill-considered action of depositors in the
City and District Savings Bank in practically creating a run, by with-
drawing deposits on false and trivial pretexts. This, he contended,
showed the necessity of banks holding large available reserves, in case
of any such untoward though unjustifiable movement.

LONDON AND CANADIAN LOAN AND AGENCY COMPANY,
LIMITED.

This company bas had a fairly satisfactory year's business, and
shows a slight improvement in the outcome of it, as compared with
the previous twelve months. The directors' report, too, partakes of
the more buoyant tone which now pervades Canadian real estate

circles. Money has been coming in well this year, in their experience,
and they have been able to dispose of a number of properties which

lay upon their hands, as well as to have offers for others, which they

do not care to accept.
Following the considerable decrease effected in the obligations of

the company last year, a further reduction has been made by the pay-
ment of $746,155 in debentures and certificates, while those issued and
renewed were $736,447 in amount. It is clear that the company was
not eager for new business, for it accepted only 30 per cent. of the
loans offered it. We observe that, owing to the continued illness of
Sir Casimir Gzowski, he bas vacated the presidency, and Mr. G. R. R.
Cockburn bas been elected to succeed him.

GRAND TRUNK AND CENTRAL VERMONT.

Control of the Central Vermont Railway bas been secured by the
Grand Trunk Railway of Canada, which bas long had intimate traffic
relations with the former road. An adjourned meeting of the first
mortgage bondholders of the Central Vermont was held in Boston on
Tuesday last, to take action on a reorganization plan submitted by the
committee appointed for that purpose a year and a-half ago. Thomas
Hill presided, and 150 were present. Itwas stated that the physical
condition of the road required an outlay of $1,000,000. The bond-
holders' committee reported negotiations with the C.P.R. and other
roads. The main point at issue was whether the bondholders would
agree to accept 85 per cent. of their present holdings of 5 per cent.
bonds in new fours, the interest on the same oa be guaranteed by the

G.T.R. uînder a traffie contract, whereby the Grand Trunk agrees that

if the pet incomne of the new company will not pay interest on the firsi

mortgage bonds and series "A" bonds, it will make good the deficiency,

provided it is not required to pay more than 30 per cent. of the gros
receipts from traffic interchanged with the new company. On a motion

that the propositions of the bondholders' committee be accepted and
authority given for the carrying out of the agreement, the vote stOod

$2,771,400 in favor, $676,800 against. As a two thirds vote governs, the
plan was accepted.

A SUGAR SELLING ARRANGEMENT.

No commodity has given merchants more trouble and annoyance
than sugar. Wholesale merchants have invested large sums of noney
in refined sugars, and are put to great expense in distributing then

over the country, receiving anything but adequate returns for tbeif

expenditure and labor. For years Canadian wholesale merchants have
attempted to agree in some arrangement by which the severity Of com'

petition would be diminished. Some years ago an agreement was Made

between the refiners and the wholesale merchants, by which the former

refused to sell sugars to those who did not adhere to a uniforn price

list. This arrangement was broken down by the action of several
prominent firms in withdrawing fron the Guild. Since this timne the

wholesale mçrchants of different cities have united in limited price

regulations. As our readers are aware the wholesale grocers of TorOto0

have for some time sold sugar in Toronto at uniform rates. It was

found impossible to extend the uniformity in values bEyond the city

limits, because of the competition of the wbolesale merchants of Han"'

ton, Kingston, and other competing trade centres This naturallY re-
sulted, as we have before pointed out, in a very unfair discrimninlatioO

against the Toronto retailers.
Efforts have been made recently to secure an arrangement wbich

would result in an equalization of prices based upon refiners' quota-

tions and freight rates. The refiners have been asked to co-operate wite
the wholesale merchants in this undertaking. It is understood that

they have hesitated in making any arrangement with the trade. PO'

sibly deterred by the legislation passed at the recent session of Parlia

ment, which gives the Governor in Council power to place any "articl

on the frpe list, or so reduce the duty on it as to give to the public the

benefit of reaonable competition," when such article has becone su

ject to a combination to unduly enhance its price.
The announcement is made this week that in future the wholesaî

trade will be allowed a discount of 2j per cent. on all purchases uPds'
250 barrels, and on all lots ranging from 250 barrels and over, the dit
count will be 3½ per cent. cash in fourteen days. At the same time

is announced that the wholesale houses have arrived at an understan

ing to sell sugars at uniform price lists. Whether the two arrang

ments are parts of one agreement is not yet plain. This much' at
ever is certain, that without the support of the refiners, no arrangeme

can be successful. The wholesale merchants are quoting granlat

sugars at 4 5-16. and yellow at 3 9-16 cents per pound inTOron

which is a very small margin above refiners' prices. The scheme

too new, and its details too imperfectly known to justify any0oil

as to its probable effect upon the interests of the trade and the PC

MARKETING WHEAT.

The wheat harvest of 1897 is being marketed more rapidlY than

usual. The farmers of Manitoba, in the absence of farn granari

have not the same opportunities of holding grain that the Ontario

mers possess, nor are their energies taxed in the same way itb rin

crops and fall sowing in the early autumn. As a rule early in o et
their grain to the merchants, with exceptionally favorable har

weather and the attraction of high prices, the farmers of Manitoba

the Territories have this year exceeded their past records in thiseO

nection. It is estimated that about one-third of the Manitoba w

crop of 1897 has already been marketel. Between 3,500,00
4,000,000 bushels of wheat are stored in interior elevators atva

country points, nearly 1,250,000 bushels are in the Fort Villiam eievs
tors, and an equal quantity has been shipped east from that port00
the movement of new grain began, making a total of about 6: .ents
bushels that have been marketed by the western farmers. The shiP

to the Fort William elevators are averaging about 100,000 busheis a da

The wheat crop of Ontario is coming from primary hands more s15 aod
merchants estimate that deliveries to date amount to between as

20 per cent. of the total yield. The quality of the first offerings
very infei>ir, and was a disappointment to merchants. 3 utgro
offerings have shown a steady improvement. Fron the other

vinces, reports are received that wheat crop deliveries are in exc

the usual quantity offered at this season of the year.

-A branch of the Bank of Ottawa will be opened about Noae
1sf in the new Temple Building on Bay street, Toronto. The a

will be, we understand, Mr. R. Blaikie Kessen, formerly accouP 8

thie Win nipeg branch af the samne þankf
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meeting.

Oct. 7
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"9
".9

12
12
12
12
13
13
13
13
13
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No. of
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28

20

12
8

Cheese
boarded.

Boxes.

3,181
2,430
8,843
1,815
2,230
5,360
1,560
1,060

650
1,200
4,343

800
1,080

5,859

Cheese
sold.

Boxes.

2.298

170
650
185

100

Price.
Cts.

9g
9-9¾

9

99
81'à

Date of
next

meeting•

Oct. 16

Oct. 17

Oct 20

Oct. 20

DRESSING SHOP WINDOWS.

f thereare some merchants in Canada who make the moster shoP Windows as a means of bringing trade, but thet O uch merchants is limited. Anyone who has had
re B itY of inspecting shop windows in the United States,

dian ltain, or the Continent, must have realized that Cana-the lercants-with a few worthy exceptions-do not make
glshdof their Opportunities in this respect. Comparing theorld s and French plans of dressing windows, the Draperyl"rdsaYs

everyth arisrthe main object appears always to be to make'n as s in erfectîy clear and distinct by treating the window
roacin ea manner as possible, sometimes even very nearly

bt'l ch severity A
aicVt forA point is made of some special article

ont i a sor to say. the ' motive' of the display, and it isa b ' sowth design, rather sparsely perhaps than other-attautiit a general effect which is decidedly both striking
ch as one - e very rarely sees a window so full of goods

er f accustomed to in London. and yet the tonea hand the quai' e business are fully expressed in what therealtnuhbyality and finish of the, goods well represented-
ane oy a udicious choice of articles and taste in the ar-

nation to m, it is intended to just leave enough to theanad.ia Stimulate curiosity instead of satisfyincg it."
re S fant of o ants are too apt to follow the English trades-eminl featover-crowding the windows without the partialwiidow fture of skcill •arageet

nt h-dresserish in arrangement The aim of the
Dan to bewlder hould be to assist the may-be purchaser. andiadt e S any hm with a mass of materials and variety ofastote •th other suggestions might with advantage benotlikeswindow-dresser's art, if newspaper paragraphs

Windows, lose force by over-crowding.

GROCERS AND PROVISION DEALERS.

% tie 2s 6ables, Naples walnuts, new crop, are offered for

pler leans advices reported that grinding would be started onis ,plIlto ofthis and next week.tons, agraws sugar in the four ports of the United Kingdom
l'ht 'at 137.000 tons this date last year.

rattle trade.ll be a big one in the history of Manitoba and North-r4 ste ndav, Tuesdav, and Wednesday's shipments of
total 2,500; IVullins &% Wilson sent out yester-

THE CHEESE MARKETS.
The seasonis drawing to a close. A number of the cheese boardsare disc

ina osing the advisability of closing down, as the factorymen bavenuak berof instances contracted for the balance of the season's
Operation ippers are not encouraging dairymen to continue their cheese, as in past seasons the cold weather setting in has made it

fcs. Cto cure October, November and December cheese with suc-
Cnergicanada can afford to export no cheese that is not of first quali tybntter' hught then to be turned to the manufacture of creamery

the past wbic should offer a profitable field for the winter's work. In
4ll boWeek we have had reports of 14 board meetings, at which 40,-
at 20 e Ofcheese were offered, as compared with 56,853 boxes boardedending eetings last week. The shipments from Montreal for the week
sPOin 9thwere 60,739 boxes, as against 115,813 boxes the corre-

gainst 2W8eek last year. Shipments to date are 1,556,208 boxes.
Of transact84033 boxes to date a year ago. We append our usual tabletasactions :

day a train of fifteen cars, gathered at Moose Mountain and Carmen;
Senator Cochrane's shipment of a train load went out yesterday from
the local yards, the cattle being from near Lethbridge; McMillan's
train load was collected from Pincher Creek. Mr. H. A. Mullins
reports cattle in splendid condition.- Winnipeg Free Press, Oct. 6th.

Dry weather in Argentine is reported and rains, it is said, will not
save the crop. The Corn Trade News reduces its estimate from 80 to
40 million bushels, and some cables say, it is doubtful if there will be
any surplus for export. This report is subject to confirmation.

A Caribou, Maine, merchant arranged a mirror in his store recently
for the purpose of apprehending those who were wont to steal from his
counters. It worked to a charm, and the small thieves regard him with
awe as the man who can see out of the back of his head.-N. EGrocer.

Cables received from Smyrna state that recent rains have seriously
interfered with the curing of the crop of figs. One report states that
the output will not exceed 65,000 loads, and others state that the pro-
duction may fall below that of last year.-N.Y. Journal and Bulletin
of Commerce.

Mr. C. E. Henry, the well-known apple buyer, says the Sarnia
Observer, bas purchased and will ship about 1,000 barrels this season.
He estimates the crop of sound apples, fit for shipment, within a
radius of fifteen miles about Tilsonburg, to be about 3,000 barrels. The
average price is 81.75.

Montreal advices report the arrival at that port of the Mediter-
ranean steamer "Avlona " with currants and Valencia raisins, while the
" Bellona," the second direct ship, is expected from Patras and Denia

by the 30th inst. The quotations for new dried fruit, given in our
Montreal market report, will be found of interest.

The rice harvests in the Southern States, according to the Planter's
Yournal, is now progressing without interruption, and while some fields
of Providence rice were ruined by the drouth, the bulk of the crop is
giving fair yield, and the increased price is more than making amends
for that which failed. Hereafter rice culture will be second only to
cane growing in South Louisiana.

FOR DRY GOODS MERCHANTS.

Among the fashionable combinations are scarlet and bright blue,
black and white, mauve and yellow, orange and gray, pink and green,
turquoise and pale pink.-D. G. Economist.

Narrow satin and taffeta ribbon used for braiding and the innumer.
able rows of velvet ribbon put on gowns, silk waists, and girls' frocks,
keep the trimming qualities of ribbLa prominently to the fore.

Advices from Barnsley say of the linen market that manufacturers
report little improvement. A slightly better tone is apparent in the
home market, and buyers operate more freely. Light household linens
in all qualities move freely, and towellings are in fair demand. Table
linens in the lower-price lines sell fairly well, but good quality damask
and handloom cloths are very dull. Bed linens meet a steady sale
Coarse fabrics, drabbets and smock goods fully maintain their position.
Demand for the United States is very limited, and for South America
there is no more doing in fine drills and cloths.

Fourteen girls employed in the spinning room of the cotton mill
[at St. Stephen, N.B.] went out on strike against a reduction in their

wages amounting to six cents per day, and placing their pay at seventy-
eight cents per day. So far the other departments are not affected,
but should the strikers remain out a week longer, it may- cause half the
mill to shut down. The manager hopes to overcome such a condition
by securing yarn from other mills should the strike continue. He
states that the reduction is made to make wages correspond with those
paid in other factories. The mill has excellent prospects for continu-
ing work with a full crewall winter, notwithstanding reports that have
been published to the effect that it was about to shut down.-St. Croix
Courier.

President G. C. Hopkins, of the New York Cotton Exchange, has
advices from 200 correspondents in the cotton States in regard to the
condition and prospect for the growing crop. The reports as a rule
indicate that there will be no top crop, except to a limited extent in
some bottom or clay lands. President Hopkins says that he sees
nothing at present to warrant an immediate improvement in values, but
should the crop prove as moderate as indicated by his returns, cotton
during the season should sell considerably higher. The reports do not
indicate a crop of over 9,500,000 bales at the outside. The conditions
this year are almost the reverse of last season. Last year, after a very
hot and dry spell, beneficial rains fell about the 20th to the 25th of
August, which enabled cotton to take on fruit, and with a favorable
autumn, turned a disastrous outlook into a fairly average yield. This
season the bot and dry weather commenced early in August, after aa
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unusual amount of rain. The hot weather and the serious drouth

lasted until about the middle of September, the rain coming nearly a

month later than last year, and for this reason their advices report

that there is no possibility of a top crop except in a few localities on the

bottom and clay lands.

THE FORESTRY QUESTION.

There are evidences that the importance of doing something to

conserve our forest wealth is making itself felt among Canadians.

And more, the influence exerted upon climate and the fertility of large

portions of a country by denudation of forests is obtaining entrance to

the minds of many more than the few observant men and students of

the subject, who have long ago tried to secure attention to it.

In the October issue of the Canadian Bankers' Association Yournal
is a paper on " The Forestry Question in North America," by Mr. John

Bertram, which gives some interesting information as to the manner in

which the forestry question is being studied in other countries. Ger-

many, as we know, has long possessed a school of forestry, and has

devoted money and labor to afforestation for a long number of years,

with the result that now great revenue is derived from the timber so

planted. France, too, bas an ancient school of forestry. And the

United States have appointed commissions of enquiry into the subject

and are about to acquire areas of burnt-over land for afforesting pur-
poses.

Canada, like the United States, has long been wasteful of her

timber and careless as to the future of her forest wealth. " In the

early history of the country, trees were looked upon by the settler as

an encumbrance." But now, I lumbermen are beginning to be con-

cerned about the future supply of logs." Speaking of the beautiful

and valuable forests of the southern portion of older Ontario and the

Bruce peninsula, once all so thickly wooded, but in which the farmers

"waged a strenuous warfare against the trees," Mr. Bertram says :

" Mr. Thos. Southworth, Clerk of Forestry for Ontario, in his second

valuable report issued this year, gives some instructive statistics as to

the proportion of woodland to total acreage in the old settled counties,

and dwells upon the fact that the farmers have not hitherto shown

a proper appreciation of the desirability of replanting. In the County

of Middlesex, in the western district, the total acreage is 757,522,

with 153,825 reported as woodland, or 20.3 per cent.; the county of

York, in the central district, comprises 536,621 acres, with 38,040

woodland, or 7.1 per cent. ; in the east, Frontenac has 673,561 acres,

with 81,662 woodland. or 12.1 per cent. The percentage of woodland

in France is 17, in Germany 26, Spain 7, Holland 7, British Isles 4...

According to a return laid before the Provincial Assembly in 1893,

Ontario had under license to lumbermen 21,000 square miles of pine

lands, and 24,410 square miles of such lands estimated as unsold, this

being exclusive of 89,000 square miles north of the height of land,

which bas little pine, but a large quantity of spruce. In this great

area under license, as the timber is cut some of the land passes into

the hands of settlers, but a large proportion is not fit for settlement,

and it has suffered the fate of being burnt over, leaving an unsightly
wilderness of dead trees and charred stumps."

"If the average lumberman were asked," we quote again from this

interesting paper, " what should be done with this area of rocky and

broken land after fire had passed over it, his answer would probably be

that it is useless. On these lands a crop of young poplar, birch, and

other deciduous trees, useless for the lumberman, immediately springs

up, but closer investigation shows that after the poplar, etc., has

covered the ground, young pine principally, but also spruce and

other conifers, appear, and having the shade afforded by

the previous growth and also the open air, the exact conditions for re-

producing a valuable pine forest are fulfilled. There commences then

a struggle for existence amongst the new growth which can only end in

one way : by the conifers, in such favorable circumstances, asserting

their superiority, and finally killing out the growth which sheltered

their young life and provided the conditions under which they could

grow into valuable forest trees. In districts where the fire bas been

kept away, pine forests in all stages of growth can be seen, a perfect

object lesson to any student of forestry. To preserve this young pine

a strict system of fire protection is necessary, and it is here that the

wisdom and foresight of the Ontario Government has shown itself. A

system of fire ranging bas been established, which only requires to be

enlarged and brought under strict discipline to be perfectly effective."

THE SHARE MARKET.

The stock markets at the beginning of the week were fairly active,

both in Montreal and Toronto, with a firmer tendency. On Monday,

for example, some of the leading stocks were considerably in demand

and showed decided strength. Canadian Pacific and Montreal Streel

Railway were both higher than the previous Saturday and closed at

the advance. Some sales of Dominion Coal bonds were made at

103, and the preferred stock at 102Î, going to 104ý on WednesdaY.

Royal Electric, Colored Cotton, and Richelieu were all asked for an

obtained at steady prices. Heat and light bonds sold at 85; Montrw

Telegraph brought 175 on Wednesday in Montreal. In Toronto the

cheerfulness of tone was disturbed on Thursday by the lowered LondoO

markets, cause, an advance in the Bank of England rate. New York ad-

vices, too, showed that prices of securities were unsettled there; what

with a mayoralty election coming on, and a yellow fever scare in pro-

gress, the bears have the best of it. Bank shares were quiet yesterday

in Toronto, only few transactions in loan company shares, and a fai

number in Pacifics, Montreal Gas, Cable, and War Eagle mine.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses fo•

the week ended with Thursday, Oct. 14th, 1897, compared witb

those of the previous week :
CLEARINGS. Oct. 14. Oct. 7.

Montreal..................$14,259,128 $14,601,837

Toronto ....................... 8,887,831 9,052,107

Halifax....................... 1,305,226 1,442,966

Winnipeg..................... 3,005,830 3,116,663

Hami!ton ....................... 703,888 818,060

St. John ...................... 573,868 . 627,216

$28,735,771 $29,658,849

Aggregate balances this week, $4,513,667; last week, $5,104,174.

-At last the receipts of Canadian wood at British ports, Which

were so long plenteous, and in excess of the demand, have beguo

decline. A Liverpool timber circular of lst October, shows that 0011

40 vessels of 45,000 tons arrived last month at that port, whereas

vessels of 46,000 tons arrived in the previous October. But the Live

pool timber and lumber arrivals of the year 1897 from Canada thlS

far have been 459,000 tons, against 410,000 and 316,000 tons respec

ively to like date in 1896 and 1895. Deliveries of timber at Old CouD

try ports are affected by the federated engineers' strike. Stocks hlt

accumulated until they are too heavy, and prices have with difficat'

been maintained. However, say Farnworth & Jardine, with the ecci

tion of spruce, the price of which declined all month, there has t

yet been much decline in value. There is too much birch, too rU

spruce, and too much pitch pine in Liverpool ; the stock of Pl

boards, too, is excessive, and oak is over-abundant.

- It is the opinion of London Money that the Grand Trunk four

cent. debentures are worth holding or buying for a further impro st
ment towards 107 to 108, and that any investor whose bank will assi

him in the matter should be able to make sure of a decent profit.

£2,000 or £3,000 stock. Seeing the absolute dearth of 4 per

investments, and having regard to the fact that sçores of Homle

way ordinary stocks only return a yield of 3j to 3R per cent. at curre

prices, a debenture paying 4 per cent. (quarterly) of a comPanY

which upwards of twenty millions has been sunk in ordinarY St

ought to be in favor at anything below par. Grand Trunk four

cent. debenture stock is certainly as secure as East and West

Dock 4 per cents., which stand now at 110. "It has never defao

while the great recovery in the guaranteed and the first p.re t

shares to 66J and 48ý shows that something satisfactory is expect

the meeting."

-Writing of American railway methods, and the declining co

dence of British investors in the shares of such roads, the ECOothe

says, that while "there are very many honorable exceptions90

methods of railway management and book-keeping are frequen

discreditable that the strong disinclination of British investOrs taki0

interest themselves as shareholders in American railroad iunder

is at once intelligible and praiseworthy. it will be quite tirne te

to reconsider their attitude when the reality and permanence 0

industrial revival can be properly tested, and when it can be r

that the dubious practices indulged in by so many of the ont utab
' bosses' in the past, have been replaced by healthier and more reP0

conditions."

-The handsome premises in the Canada Life building t,

street, Toronto, will be occupied, probably by the close of the gr.
by a branch of the Bank of Nova Scotia. It will be in charget 0O

J. Pitblado recently manager of the branch of the same banka

lottetown, Prince Edward Island.
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Meetings.
MOLSONS BANK.

inghe forty-second annual general meet-
bank the stiareholders of the Molsons
intitwas held in the board-room oi thatIlnstitution in Iontreal at 3 o'clock on

à&r. YIith Uctober. Tne president,
cupied th h. MacpnersonueDec), oc-
were Iechair, and among tnose present
dent; j e. . kl.. Ewing, vice-presi-
lienry . Cleghorn, W. M. Ramsay,
Mrso Archbald, S. Àinley, kIL. Mariland
JavisOn directors; Thomas Kirby, J. iry-

Geore, James Wilson, X. W. Sneptierd,
MOs e 1urnford, joun Crawfora, Joinî
and ., Fred. Molson, Davia Crawiord,

Th • E.udewill.
Dresident having callçi the meeting

local , requested Mr. Jam SElliot, tie
after tanager, to act as secretary, andt herntat gentleman had read the adver-

ent convenng the meeting, the pre-
J. T' ned Messrs. David Craword and

Th - avies to act as scrutineers.
tan ThReneral manager, Mr. F. Wolfers-
0f h oias, then read the annuai report

irectors. as follows
Since.We lasî REPORT.

Our ntmet you it has been
death tfortune to have suftered by
Our edeprivation of the services of

M01 resident the late Mr. John H. R.
sa hulogy of him is lhardly neces-
lace in ehad long held a prominent

scrupulouuhie estimation. A man of
dealings sintegrity, conservative in his
atio a iberate and sagacious in torm-
in its e an .Pinion, resolute and fearlessbe grexecution. As a benefactor, ie will
In Wre missed. His generosity in aid-
have bee of benevolence and education

" The d·conspcuous in a liberal age.
beg to brecOrs of the Molsons Bank
fort it to the shareholders the
the .annual report of the bank for"ear ending 30th September.
niakin net earnings of the year, after
doubtful le Provision for bad andwhich havebts, amount to $259,177.51,annualdvideen distributed by two semi-1onus ovdends of 4 per cent. each and a
all. I Per cent., making $i8oooo in

ith the burlusceleft of $79,177-54, togetherfro O last ance of $62,652.17, carried overO styear, akn
$141,829.raking altogether the sum

a10 ,P .,was distributed as follows :
accunt ried to the rest, bringing that

Ofled o b to $1,500,000. $15,000 was ap-
quiredan anking premises recently ac-proit and $26,829.68 remains at credit of

ar to nex ssa ccountto be carried for-
been e branches of the bank have all
Year ansDted once or oftener during thesay thathWeare pleased to be able towork faitf , as a whole, continues to

o arthey and with every desire to
the me hawelfare.of the bank.bec veexperienced for some yearsse, Wand tOfa branch in the city of Que-tecured tha year a suitable property waste.nned at a verymoderate price. Al-thaden n thebuilding are now beingf. hope to be open for business
Sled by vh cancy on the board has been
lo tarkland ae president's nephew, Mr.
Whch experieolson, who has enjoyed ab c ,, ence in practical banking,ar, annotfail 10 be of service on the

'tr TATEMENTOF THE AFFAIRS 0FAe)4LSos BANK ON THE 30TH SEPF-
el,1897:

Ca lital aid Liabilities.

t account ·............. $ 2,000,000 oo
ate ¡i i$ 1,500,0o00 o

Cnote dis-
rofanid 

oo- 80,00000accou and
8 oou

tceontoson deg- - 26,829 68
n of .' 80,ooo oo

'*_. 20,o00 oun--

1,707,699 68

Interest, ex-
change, etc.,
reserved .... $ 127,415 28

Notes in circu-
lation.. .. ... 1,899,829 oo

Balance d u e
to Dominion
uovernment. 26,951 45

Balance due to
.' r o v incial
Uovernments. 10,607 49

Deposits n o t
bearing int. 1,846,326 83

Deposits bear-
ing interest.. 8,832,658 76

Due to other
banks in Can-
ada..........243,489 59

Specie.... .... $
.iom. notes....
Deposit with

) ominion
G o vernment
to secure
note circula-
tion......

Note s and
c h e q u e s of
other banks. .

Due from other
banks in Can-
ada......

Due from for-
eign agents..

Due from ag'ts.
in United
Kingdom ..

Dominion Gov-
ernment de-
bentures ....

Canadian mu-
nicipal and
other 6ecuri-
curities.·..

Canadian, Brit-
ish and other•
rail w a y se-
curities. .. . .

Call loans on
bonds a n d
stocks.. ....

$12,987,278 40

$16,694,978 08

A.ssets.

407,895 67
835,o- 50

100,000 00

374,864 47

131,633

984,662

390,099 58

104,375 0o

582,083 97

697,944 49

707,202 76
$ 5,315,782 31

Bills discount-
ed and cur-
rent.. .. .. $10,994,263 07

Bills past due
(e stim ated
loss provided
for)...... .. 96,511 12

R e a 1 estate
other t h a n
bank prem-
ises......... 70,835 84

Mortgages on
r e a 1 estate
sold by the
bank.... .. 2,014 55

Bank premises
at head office
and branches 190,000 oo

Other assets .. 25,571 19
11,379,195 77

$16,694,978 08

Balance at credit of
profit and loss ac-
count, 3oth Sept.,
1896.. .. ......... $

Net profits for the
year, after deducting
expenses of manage-
ment, reservation
for interest, ac-
crued on deposits,
exchange, and pro-
vision for bad and
doubtful debts ....

$
Appropriated as follows:
83rd dividend at rate

of 8 per cent. per
annum, Ist April,
1897.... .. ...... $ 80,000 oo

84th dividend at rate

62,652 I7

259,177 51

321,829 68

509

PROFIT AND LOSS ACCOUNT.

of 8 per cent. per
annum, ist October,
1a97.. .... ... 80,000oo

1 per cent. bonus, 1st
Uctober, 1697 .... 20,000 00

Rest account.. .... 100,000 00
Applied on bank pre-

mises recently ac-
qumred...........15,ooo oo

295,00U 00
Leaving at credit of

proit and loss ac-
count, 30thi Septem-
ber, 1897.......... $ 26,829 68

THE PRESIDENT'S ADDRESS.
The president then said : Gentlemen,-

You have heard tne annual report read
by the general manager. 1 do not know
that . can say anytning further than tnat
1 should like to make a lew remarks in
relerence to the loss of our late president,
Mr. John ienry Molson. Ris loss will
continue to be felt, as his hignl business
talents and experience were always of the
greatest service to the bank. 1 am sure
we ail concur in feelings of the deepest
sympathy to Mrs. Molson, in her sorrow.
Among the founders of the bank is his
name, and lie gave it his most valuable ad-
vice, and the pride he took in it can well
be understood, when he had the satislac-
tion of seeing it rise to sucti prominence,
with the rest amounting to 75 per cent.
of the capital, and the stock quoted in the
market at close on 2oo. ou have now
heard the annual report, which is one I
hope you will consider satisfactory, inas-
much as it enables us to pay an annual
dividend of 8 per cent., and a bonus of I
per cent. W e have also increased the
rest by 1oo,ooo, and have carried a sub-
stantial amount to the credit of profit and
loss. To the general manager and the
staff of the bank are due the pleasing
results of the year's work. The year has
been one of anxiety to banks generally,
as owing to the depression of trade, caused
largely by the tariff changes, not only in
Canada, but in the United States, it has
been found very difficult to keep the funds
,of the bank fully occupied; but the indi-
cations are that better times are before us.
The crops of the country have been most
plentiful, and our exports have been ex-
ceedingly heavy, with every likelihood of
continuance. The extraordinary action
of a large number of depositors in the City
and Distiict Savings Bank, in withdrawing
their deposits, practically creating a run
on that bank, without the slightest cause,
shows the necessity of banks holding large
available securities. You will observe that
we are carrying very full reserves this
year, larger, in fact, than we have ever
had before. I have no doubt the run on
the City and District Savings Bank has
practically ceased, for, as I have 'said,
there was no cause for it. I begto move,
seconded by the vice-president, Mr. S. H.
Ewing, the adoption of the report. We
shall be very pleased to answer any
questions that the shareholders may ask.

THE DISCUSSION.

Mr. John Crawford, on behalf of the
shareholders, tendered congratulations to
Mr. W. M. Macpherson on his election to
the honorable and responsible position of
president of the Molsons Bank and he
also thanked the directors for their judi-
cious election of Mr. H. Markland Molsbn
to the board. The eulogium passed upon
the character of the late president, Mr.
John H. R. Molson, was all that could
be desired. At all times the deceased
gentleman had it uppermost in his mind to
place the bank in a position that it should
be invulnerable or impregnable, to out-
side attacks. Mr. Crawford then went
on to remark that the report and the fin-
ancial statement spoke for themselves.
There could be no two opinions as to the
satisfactory conclusion of the year's trans-
actions.

The president replied to a number of
Mr. Crawford's remarks and enquiries.

Mr. S. H. Ewing seconded the motion
for the adoption of the report, which was
unanimously concurred in.

Mr. John Crawford then moved :." That
the thanks of the shareholders are, due,
and are hereby tendered. to the president,
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vice-president, and directors of the bank
for their attention to its interests during
the year just closed.' And in doing so
he complimented the general manager and
the staff on their loyal services.

Mr. James Wilson heartily seconded the
motion, endorsing what Mr. Crawford had
said respecting the general manager.

The resolution was unanimously carried.
The president and Mr. S. H. Ewing

responded to the vote o thanks,
after which the general manager
briefly remarked that himself and statf
were paid for their services, and in dis-
charging them they did their duty to the
best of their ability. They, therefore, did
not require thanks; but they would like
that when the shareholders talked with
their friends in public, they would talk
well of them; that would be sufticient
thanks.

The scrutineers then reported that the
old board of directors had been re-elected,
viz., Messrs. Henry Archbald, J. P. Cleg-
horn, S. H. Ewing, S. Finley, W. M.
Macpherson, H. Markland Molson, and
W. M. Ramsay.

At a subsequent meeting of the directors,
Mr. W. M. Macpherson was re-elected
president, and Mr. S. H. Ewing, vice-pre-
sident.

LONDON AND CANADIAN LOAN &
AGENCY CO., LIMITED.

The twenty-fourth annual meeting of
the above company was held at the .com-
pany's offices, 103 Bay street, on Wed-
nesday, 13th inst., at 12 o'clock noon.

There were present, among others : Mr.
George R. R. Cockburn, vice-president ;
Sir W. P. Howland, Dr. Larratt W.
Smith, Rev. Dr. Moffatt, Dr. R. D. Mof-
fatt, Rev. Dr. Warden, and Messrs. Thos.
Long, Donald Mackay, James Henderson,
David Higgins, William Gordon, C. C.
Baines, C. S. Gzowski, jr.; John Aitken,
H. L. Hime, F. Arnoldi, Q.C.; L. R.
Wood, and A. J. Somerville.

In the absence, ,through illness, of the
president (Sir Casimir S. Gwowski), the
vice-president occupied the chair. Mr. J.
F. Kirk acted as secretary of the meet-
ing. The annual report was read and
adopted. as follows :

REPORT.
Your directors beg to submit the

twenty-fourth annual report of the com-
pany, and accounts for the year ending
31st August, 1897.

Applications for loans were received
during the year to the amount of $1,145,962
on properties estimated as worth $2,300,-
732, and loans were approved and effected
to the extent of $337,595 on property
valued by the company's own appraisers
at $683,652.
During the year debentures and

certificates have been issued
and renewed amounting to. .$736,447 22

While the amount of debentures
and certificates paid off was 746,155 77

Making a reduction in liabilities
of .the company of......... 9,708 55
Your directors have carefully scrutinized

al applications for loans, rejecting all but
the safest business.

•The rate of interest obtainable on first-
class mortgage securities shows a gradual
decrease, and as loans mature, or as bor-
rowers exercise their privilege of paying off
mortgages, it has been found necessary,
in order to retain desirable loans, to re-
new at a lower rate of interest. On the
other hand, the rate paid by the company
for borrowed money also shows a de-
crease.

The farmers in Ontario have had good
crops this season, and prices for ail farm
products are greatly improved since last
year. The good wheat crop in Manitoba,
and the high price being obtained 4here-
for, are having on all agricultural and
mercantile interests an encouraging effect,
in which this company's business will fully
participate. The payments on mortgages,
both in Ontario and Manitoba, since last
report, continue to be satisfactory.

Special efforts have been made by your
directors during the year to dispose of

property' that has been brought to sale
through default in payment of mortgages.
Although it was found, during a great
portion of the year, very difficult to effect
sales, still a considerable quantity of pro-
perty has been sold at fair prices, and
there is unmistakable evidence of a great
improvement in the demand since last
harvest. Your directors hope to obtain
even more satisfactory results during the
coming year.

C. S. GzowsKi.
Toronto, Oct. 5th, 1897. President.

AUDITORS' CERTIFICATE.
To the President and Directors of the

London and Canadian Loan and Agency
Company, Limited :
Gentlemen,-We have completed the

audit of the books and accounts of the
company for the year ending 31st August.
T897.

We have also examined the mortgages
and debentures, and other securities or
loans, together with the various statements
thereof. and find that they agree with their
respective entries in the ledger, and we
hereby certify to the correctness of the
accompanying statements of "Assets and
Liabilities," and " Revenue Account," for
the past financial year. We are. gentle-
men. vours faithfullv,

J. J. WOODHOUSE,
DAVID HIGGINS,

Auditors.
Toronto, Oct. 6th, 1897.

Assets.
Loans on mortgages and in-

terest..................$3,540,481 48
Properties Account-

Company's offices and build-
ings in Toronto .... .. .. 75,000 0O

Company's offices and build-
ings in Winnipeg ......... 45,000 00

Other real estate vested in the
company...... .... ·..... 35,381 67

$3,695,863 15
Municipal and other negoti-

able debentures.·.....
Loans on call or short date on

debentures and securities
Sundry debtors...........
Cash in hand-
With company's bankers in

Canada ...... ..... .....
With company's agents in Bri-

tain..... ..............

$4
Liabilities.

Capital stock subscribed, 100,-
ooo shares at $5o each
$5,000,oo0.

Capital stock paid up-14 per
cent....... .. ....... .. .. $

Rest account (invested in
municipal debentures)

Reserve fund (to meet contin-
gencies, etc.).... ..... ....

Debenture stock...........
Debentures and certificates

payable at fixed dates .... 2
Reserved for interest accrued

on debenture stock, deben-
tures and certificates to
date..................

Sundry creditors..........
Due to company's bankers in

Britain ........ ..
Dividend No. 50, payable 15th

September, 1897..........
Balance at credit of revenue

account carried to next year

432,237 92

242,883 75
3,038 26

28,057 67

327 87

4,402,408 62

700,000 0o

210,000 00

145,577 05
486,666 67

2,801,211 29

23,248 53
14,358 88

3,919 67

10,500 00

6,926 53

$4,402,408 62
REVENUE ACCOUNT FOR THE YEAR ENDING

31ST AUGUST, 1897.
Cost of management.. .. .... $ 16,152 58
Commission on debentures is-

sued and loans effected during
the year, and agency charges 16,803 62

Debenture and certificate inter-
est paid and accrued to 31st
August, 1897..... .... 126,878 90

Dividend No. 47, 1½ per cent.,
paid 15th December,
1896.......... .. $10,500 00

Dividend No. 48, 1½
per cent., paid 15th
March, 1897. . ... 10,500 00

Dividend No. 49, 1%

per cent., paid 15th
J une, 1897......... 10,50000

Dividend No. 50, IYz
per cent., payable 15th
Sept., 1897.... .... 10,500 00

Municipal tax thereon 638 89

Balance at credit of revenue ac-
count carried to next year

Balance at credit of revenue
account, 3ist Au-
gust, 1896........ .. $5,790 45

Less amount Voted to
president and audi-
tors at the last annual
meeting. ........ 1,000 00

$ 4,19045
Net interest, etc., received and

accrued to 31st August, 1897. 205,410

1896.
August 31st-By balance car-

ried to next year.... ....... $ o,92
J. F. KIRK, Manager.d

The following directors were declare
elected : Col. Sir Casimir S. GzOws9<îl
Mr. G. R. R. Cockourn, Sir W. P.H-owla"ap
Mr. Donald Mackay, Lord Strathcooa
and Mount Royal, Dr. Larratt W. Si
Mr. James Henderson, Sir Sandford Fle'
ing and Mr. Thomas Long. At a5a
sequent meeting of the newly-elec
board, Mr. George R. R. Cockburn
elected president, and Mr. Jamesgeld
son, vice-president.

PRESIDENTIAL ADDRESS AT Tfle
BANKERS' ASSOCIATION.

We present below copious extracts fro
the important address delivered before
Bankers' Convention at Niagara Falls thi
other day, by Mr. F. Wolferstan ThO&S'
general manager of the Molsons Bai0'
president of the Canadian Bankers' Ae
ciation, regretting that we have not sp.c
for the whole of the lengthy address, W'
would fill four pages of THE Mo
TIMES. .01

Prefacing his remarks with an alla
to the comparatively brief period du
which the Canadian banking systeml
attained a development and a succes
working which have attracted the adt0e
ing attention of other peoples, Mr. T05
went on to say : of

"And now, in reviewing the evets
the past year, and commenting onnad
of general concern, let me speak asf,
myself alone, and on my own resP th
ity, this being the one occasion when
holder of the presidential office is affor
opportunity for so doing. Should
go so far afield as my predecessors, Ite
be that events within our own liým t-
purview conspire to engage a verY
tention." er-

Referring to the financial and co the
cial outlook a year ago, by reason te

aspect of the silver question in theSt.»
he continued : " The number of '
banking concerns in the United State$
appalling, and before a currencY sy 0
shaped in any large degree like our
adopted in lieu of the present Oneafetl
exhibit the necessary elements of gSt
and flexibility, we foresee that there1 to
be a principle of concentration app ,
the banking system of the Unitedi oîs
under which fewer but stronger imstîthetbG
will supply the financial needs Of '
country, and be the issuers of the
modelled currency.

RELATIONS WITH THE UNITED Sl.o»
We have faith in the ultimate a e

of a single standard by our neig w,À
and with it a process of gradual re
tion of greenbacks and treasurY jot
the replacing of these by a circt1la%eiit
sued by the banks, not the Gove ids
free of any tax, and under safeg a
very different from our own. As. b
we are vitally concerned in the ad1
of questions such as these, and de1 ;
by a rehabilitated trade across the bO ;S
but we should be better pleased.tO« ;
that trade revive under a tariff,
more for simple revenue less for th
tection of monopolies, and still less
at injuring the export trade of

510 TIIMES

42,83889

6,926 53

209,600 9
$
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14th, n eei
neigthbors.oe recently adopted by our
tt Very Wï iere isan unfriendlhness in
ness ense wrrtaliation, even in Its busi-
.ts use Win en iaaKes me slow to adoptïro t aeyadvice wuaca I may tender
servatthîs.servaion .5 pace .ut national seil-pre-d apPie s a strong and natural instinci,to de to suci questions as 11ow best
unber with aIndrances to tae export of

alaen lab and. cattie, coupjeu witaes a Oerestrictions, I an iorceu to coi-follow aelng that our Uovernment wouldadoDtia Periectly justinaole course inatory tarin1 esures to ottset by discrimin-articulari. legislation, the injury to teD8.tic alinterests above named.

SDeaki FORESTRY.
Whic eng of our forests, the areas fron
tac, year detcOur exportable timoers arei 1 orance ecreasing, partly tiarougn tne
tr as a sta dsettlers, wno regdra every
rog standing menace to the country s

cused b and largely to tne destructionis needfuy forest ires. Whilst populationreckless wa cannot close our eyes to te
inexhastebt timber, at one time deem-

.ownLust.ble Our Departments of
1old ands througnou tnte provinces

toUs ctiofh well the value of the vari-
ten di So country which they offerable for ngsttlers, separating those suit-i D>rinciarMing purposes from those use-Dresegcially for their timber growtus,nsrang the latter under proper regula-i nd by smeans of forest guardians.tric tsa tof ail newly-explored dis-ODe1and those in the West soon to beisd U' should be so protected. Taie
DurDoseeasing Government lands for

&aie,U es of exploration on a largealnd tven where the bona-fides is apparent,
tiroat eOerators men of experience from
tin. We to ny mind an unsolved ques-aient have see that the Ontario Govern-ae to ve recently leased some oo,ooore% f eaforeign mining syndicate, for aresUlt ears for development, and theces sha ·watch with anxiety. Inte Such as this, heed should be given toDrich passa1on. of timber lands throughDredatosse is effected, in order that de-t t1are tiba tbe Prevented, and onlyalarge Darti ouched. The forests playS here shouOur material development,fd O. rowth t be a due proportion ofdartricts. In throughout the agricultural?rly, if a gen e older provinces, particu-s.onl the sil erous yield is to be expectedthe -tstil it is essential that it shouldtiat the tnely and sufficient rainfall, andCaO deatWangtgrains. may have protec-ar nly astatng Winds, results whichas adjacensecured by having woodedd jrrbacentto all arable lands. Thisoufli OOrated in the statements in thethe EPDeremanating from the director.i nders ( mental Farrns, Dr. Wrn.a8 a (Who, ast.week returned fromdfa atInd.ianspection) respecting thethes'ea Idiaana ead, N.W.T., and Bran-
beIse North-et t effect that " at bothht torWest farms evidences of thehha ttucro5 f
fie be evs of shelter from tree beltsfrods -Ifiuee mamifest this year, these
ber ai,, tontenbyshelter having given
Stwenty bushels of grain moretitr ln taie same varieties sown near'tia " Sinilar so

Droteon,butbeyoî,'and with similar cul-orct iveaeyond the influence of these
the . trees The shelter belts of
a Wwnds, butot only break the force of!flthe su rdact also as snow collectors,lag , sDringvce conditions of moisture

Ion y beneficial to the grow-
r not W We need, therefore, legis-owaerystandi tobconserve the forests al-Cor s l but to encourage thec ration ands, whether individuals orie ons Wh oreplant with timber thoseenude ; have been unwisely or care-

t 1 oanniRENT COMPETITION.

lienti . etd, why do fnot the banks
ed th 'th.i Competition of the Gov-St te ai'- ths atter ? It rmay be re-tn Og the banks on this side

betwa coau1 laIntght .not be justified in
and ene banlIit Is to be noted thatR ha the bans in the Mother Coun-astelpre 0

e Government, the feel-essed îtself in wOrds to the

effect that " State competition in banking
has already been carried quite far enough.
This may have laad more especial refer-
ence to a new feature, viz.: to " savings
bank postal orders," and to the fear that
Government were about to permit their
savings bank clients to treat their ac-
counts akin to drawing accounts, instead
of expecting them to continue cumulative
by reason of the depositors tnrift, and be
virtually dormant on the drawing side.
However these things may be, banks
might well urge against Governnieimi a
grievance which has existed ever since
legislation, beginning witn 1868, made 45
bills and multiples thereof, the lowest de-
nomination which the banks in issuing
circulation could put into the hands of the
public. If it be true that our banking
system is second to no cacher, and that one
of the functions of banking is the emis-
sion of a circulating medium, which, in
our case, legislation has declared shall be
a first charge upon all banking assets, be-
sides being supported by a special redemp-
tion fund, surely it is a violent interfer-
ence with the natural development of
banking, to cut short this absolutely safe
circulating medium at the limit of a $5
bill. I have before me the Government
return for July, wherein I find general
banking assets of $338,000,000, a double
liability fund of $62,ooo,ooo, as security and
by preference, for a present outstanding
circulation of $33,ooo,ooo. In other words,
the public have $12 of security for every
dollar of circulation issued by the banks.
How anomalous then, this restriction,
which deprives the banks of power to issue
$1s, $2S, and $4s, when the Banking Act
gives them power to issue notes for $1,000
each and over. No wonder, then, that
banks with authority to issue $12,000,000
of circulation, stop short at five millions,
and, similarly, banks with power to issue
$6,ooo,ooo, remain below $3,o0o,ooo. Let
us, when the time comes for reconsidera-
tion of our charters, be prepared to press
our claims vigorously for a restoration of
those rights which were deemed natural
and fundamental before Government en-
tered the sphere of banking. Granting
it to be a moot point, how far it is within
the sphere of Government to so engage
in banking, and willing for the time being
that they should continue to retain to
themselves the issue of such notes as are
held by the banks as reserves, we contend
that they should abandon the issue of the
smaller notes altogether.

SHORTENING CREDIT.
I should like to see a shortening of

credit terms by the wholesale trade of the
country. The present system of long
credit is at fault, for it tempts men to live
not upon the profits of the goods, but
upon the sales of the goods themselves,
until insolvency ensues, to the detriment
of trade and banking interests.

THE MINT.

The report of the Executive Council
bas alluded to the discussion which took
place at the last session of the Federal
Parliament, on the introduction of a bill
to establish a mint in Canada, and to the
expression of opinion on the part of bank-
ers that the time had not come for so
large an undertaking, in view of the heavy
expenses involved in its proper conduct
and equipment, and the profit presently
accruing to us from our subordination to
the royal mint in England. A very
handsome seignorage comes to us annually
from our silver and copper coinage minted
there, as the two following illustrations
froni the Auditor-General's Blue Book of
1896 clearly show

Silver Coinage-
104,610 std. oz. silver and 1-8 brok-

erage .... .................... $ 65,195
Royal Mint charges. . . ... . .. . 4,200
Express and insurance charges

on coin silver delivered at asst.
rec.-general's offices, Toronto,
Halifax, St. John, Winnipeg,
and Montreal..... ............ 1,120

$ 70,515
Face value of coimage.... ........ 140,000

Profit ........................ $ 69,484

Copper Coinage-
Metal and coinage............
Express and insurance charges to

Toronto, Halifax, St. John, and
Montreal ·. -------. · ·. · ·...

2,554

. 321

2,876
Face value of coinage.... ...... .. 1,ooo

Profit......................$ 7,123
It is known to bankers, and the general

public should take note of the fact, that
there is no profit on a gold coinage. The
necessary alloy which it contains being
only 2 per cent., leaves no profit on work-
ing, when the loss on redemption of light
coins is brought into calculation. This
being so, we should not hurriedly, and
through false appreciation of the circum-
stances, curtail our present advantages.

Recalling the interest shown by the
Bankers' Association in 1894 in legislation
affecting bankrupts, and in the provision
of methods for prompt and inexpensive
dinstribution of estates, discouraging
reckless trading, and making it a
difficult matter for a fraudulent debtor
to re-enter business circles, Mr. Thomas
said : " Should similar legislation again
engage our attention, and a demand
for it continues to be made in certain
sections of the press, it must be our
aim to render the discharge clauses intro-
duced very stringent in their nature, and
to insist upon satisfactory evidence being
produced to the judge in insolvency that
the debtor has not failed to keep a proper
set of books, or to fully dispossess himself
of his estate to his creditors. The banks
will also need to see in any enactment
which Parliament may consider, that their
interests are not discriminated against un-
duly. Under the administration of former
insolvency laws it was claimed that the
judges in the ordinary courts, by reason
of overwork, could not bestow the needed
attention upon insolvency cases. To obvi-
ate a recurrence of this, should legislation
be again brought forward, I should favor
the creation of special judges, of experi-
ence in commercial jurisprudence, to de-
vote their whole time to insolvency pro-
ceedings."

BRITISH MARKETS.

The Liverpool wood circular of Farnworth &
Jardine, dated Liverpool, lst October, 1897,
says: i

" We have little change in our market to
report; imports generally have been more than
ample, the deliveries to some extent have been
affected by the engineers' strike, and stocks of
several of the leading articles have accumu-
lated, and are now too heavy ; prices have been
difficult to maintain, but with the exception of
spruce deals there has not been much decline
in value.

" CANADIAN WOODS.- Pine Tinber.-Waney
and square have been imported more moder-
ately. still quite sufficient for the demand; the
deliveries of waney have been large, but square
is neglected, and stocks of both are ample;
there is no change in values to report. Red
pine of large dimensions for special require-
ments has been in better demand, but small
inferior wood is difficult of sale Oak of good
quality has moved off freely ; prices have ruled
s'eady, but the stock is too heavv. Elm is in
fiir request, but the stock is sufficient. Pine
deals, boards, etc., have again come forward
much too freely; the deliveries have been fair,
but the stock is most excessive; sales have been
very difficult to effect even at reduced values.

' NEw BRUNSWICK AND NOVA ScoTIA SPRUCE
AND PINE DEALS.-The arrivals have againbeen too heavy, and although the deliveries
appear large, a considerable quantity has again
gone up to Manchester unsold, and which does
not show in the present excessive stock ; values
have continually declined throughout the
month, latest sales being at the lowest pricetouched this season; prospects for a more mod-
erate import for the remainder of the season
are more encouraging, and this is quite neces-
sary to maintain even present low rates. Pine
deals are seldom enquired for.

" UNITED STATES OAK.-Imports have been
small; the demand continues quiet, and stocks
are sufficient; prices rule low. Oak Planks.-
Of wagon scantling the arrivals have not -been
excessive, but there is no improvement to report
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in the demand, and the stock, although con-
sisting of a large proportion of inferior grades,
is still too heavy, and prices are low. The total
stock is about 409,000 cubic feet.

" OREGON AND BRITISH COLUMBIAN PINE.-

From British Columbia a cargo consisting
largely of planks has been imported; the de-
mand is slow, and stocks are ample; no change
in values to report.

" PITCH PINE.-The arrivals during the past
month have been 7 vessels, 5,893 tons, against
2 vessels, 3,141 tons, during like period last
year. Of hewn the import bas been 70,000
feet; the consumption has been light; the stock
is ample. Of sawn we have had a heavy im-
port and a fair consumption ; the stock is
moderate. Deals and boards have again been
imported on a large scale; there has been a
fair consumption, but the stock is excessive."

STOCKS IN MONTREAL.

MONTREAL, Oct. 13th, 1897.

STocKs. .å

iz -d

Montreal ......... 239 238i 12 i
Ontari ........ 97J 97j, 4
Maisons ...... Ix ..... ....
Toronto ......... ........ ......... .........
J acques Cartier ......... ..........
Merchants' .... 1851 185 17
Commerce ... 138 137J 36
Union ...........................
M. Telet .g. xd 175f 1751 39
Rich. Ont 106.' 104 1333
St. Ry............227à 225 789

do new 2214 219j 381
Gas ............ xd 189 188 260
C. PacificRy ... 81 80 4820
Ld. Grant bnds. ......... . ...... .
N.W. Land pfd 5 5
Bell Tele. d 174 172J 106
M ont. 4% stock ......... ......... .........

240
PuO
199
2354

138*

106
225
20
189

812

175

.CJ

236 223
97j 80

195 173
232à 225

1843 .
137 12q
101 100
175 162J
104J 84è
224 218
218 .........
188 177
81d 57

109.
52 ....- -

172155*
.......... .........

Commercial.
TORONTO MARKETS.

ToRONTo, Oct. 14th, 1897.
DAIRY PRODUCE.-Receipts of dairy butter

have not been large, especially of the better
qualities. However, about enough of the best
quality is coming forward to meet require-
ments. From some sections there is a dispo-
sition to increase shipments. The quality of
the butter is on the whole improving, but odd
shipments of summer make at times are seni
forward from country points, which are very
difficult to sell at any price. Creamery butter
is offering more freely, due no doubt to a lighter
demand for the export business. Prices are
about as last reported. The cheese industry i
elsewhere reviewed. An abundant supply o
eggs is coming forward, in fact more than loca
consumption would warrant. Prices in the
country aie too high for an export business, and
as shippers were turned from that market it i
natural that the local trade should be over
stocked. Good eggs are bringing 15 to 16c.
and No. 2 stock 11 to 12c., wbile pickled eggs
which are coming into the market, are wortl
12 to 13c. per doz.

FLOUR AND FEED.-A fair demand continue
for flour. Export enquiry is not, however, a
brisk as it should be. Prices are holdin
steady. Straight roller, in car lots west, i
quoted $3.90 per brl. Mill feed continues with-
out change.

GRAIN.-For wheat there is fairly active de
mand, both on local and export account. It i
estimated that one-third of the Manitoba yiel
has been marketed, while a fair percentage o
Ontario wheat for the season of the year is i
the hands of merchants. Barley remains qui
and prices are low. Buckwheat is steady. Ry
is in good demand for export, several larg
shipments having been made. Oats are steady
Peas are somewhat easier.

The stocks in store at Port Arthur on Oct
2nd were 1,067,689 bushels, and there weî
received 726,020 bushels, and shippe 734,74
bushels, leaving in store on Oct. 9th, 1,058,96
bushels.

GROcERIE.-Trade conditions are very sati
factory. For general staple lines there is goo
demand. Sugars are firm and, as we elsewhe
note, advancing. The dry fruit markets a
very strong. In Greece, prices in the curra

market show a slightly advancing tendency,
caused by the decline in exchange, owing to the
final declaration of peace with Turkey. The
firm tendency of prices in Greece has been
rather a surprise to most dealers here, who
have expected a decline, after the usual early
demands were satisfled. Steamers " Tergeste "
and "Pontiac," with 3,000 tons, are due in
New York the' latter part of next week, fol-
lowed by the "Powhatan' and "California,"
bringing together 2,000 tons, due the last day
of this month. Mail advices from California
state that the crop of walnuts, especially
standards, is light this year and that there will
be few to ship. The quality, however, is said
to be exceptionally fine.

HIDES AND SKIN.-There is no change in
the local situation. Competition on the street
for hides has been carried to absurd lengths by
a couple of houses, each anxious to do the other
injury, and merchants who are not interested in
the feud have been compelled to follow the
quotations made to butchers. Dealers are pay-
ing 84c. for green hides, and offering cured at a
fraction more. Chicago advices, Oct. 12, say:
.Market firm; moderate inquiries for supplies;
packers closely sold up and showing no dispo-
sition to hurry business. Recent sales include
12,000 heavy cows at 10 to 10¾c., and light do.
at 10ic. Native steers were at 11c., Texas at
10 to 10¼c., butt brands at 10c., Colorados and
branded cows at 9ic.,.heavy native cows at 10c.,
light at 10ic.

LEATHER.-There has been little or no change
in trade conditions since our last report. Busi-
ness is of a "lhand to mouth " character, manu-
facturers buying goods only as they are needed.
Stocks of leather are not excessive, and by fol-
lowing a firm policy tanners should get better
values.

PROvISIONS.-The receipts of dressed hogs
have been more liberal this week. Since the
opening of the season the feeling has grown
easier and prices have declined. Merchants
are now quoting 61c. per lb., but 6¾c. to 7c.
was the prevailing price during the first part o
the week. The demand for smoked meats has
somewhat eased off. There is, however, an
active trade in the heavier cuts of long clear
bacon and barrel pork. Lard is in good de
mand, but prices are only fairly satisfactory.

SEEDS. - Free offerings of red clover are
coming forward, and it is thought there will be
a surplus for export which must bring prices
on a basis with American markets. Dealers at
country points are quoting 83 to 3.20 pet
bushel. Alsike at 83 to 4.50 per bushel, ac

- cording to quality, is also more liberally of
f fered. Timothy continues in small supply witl

90c. to $1.25, the market price for lots at out
side points. As more than usual interest i
centred in American markets, we give this re

r port from New York, Oct. 13th. " Clover i
r quiet for export and a shade easier, after th
e late rally from the bottom prices on this croi
s of $3.15 per bushel and is now quoted $3.25
f after sales of about 5,000 bags for export thii
L season so far. The crop is good, and the sea
e son opened with the trade long of the market
dI and their unloading broke market to an expor
s basis.

WOOL.-The local situation remains withou
any change. For the few lots of fleece offere

, from the country, dealers are paying 20c. pe
lb. Only occasional lots are coming forwarc
Pulled wool is, if anything, more active, althoug

s no change of moment in the situation bas take
place. At the London wool auctions this wee

g inferiors were irregular and weak. New Eng
s land merino sold for 1s.1id. to the continen

and home buyers paid 1s. 9d. for Victoria
washed fleece. Fine crossbreds were firm, an
were taken by the home trade. Cape of Goo

s Hope was in small supply, and unchange
d Punta Arenas stock was in poor condition, bu
Pf it maintained the late advance, and was take
n chiefly by the continent.
et
e
e MONTREAL MARKETS.
Y.

.t MONTREAL, Oct. 13th, 1897.

re ASHES.-Receipts continue small, and pric
44 are rather firmer. For first sorts there is m
65 derately good demand;- seconds and pear

rather dull. We quote: First pots at $3.751
S- 3.80; seconds, $3.30; pearls about $4.50 p

d cental.
re CEMENTS AND FIREBRICKS.-The sale of 1,5
re barrels of English cement is reported aI 82.1
nt and the general quotation is now advanced
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$2.10 to 2.20, as the result of the firmer qu1t",
tions in England, noted by us several Wd a
ago. Belgian cement is still unchange t
$1.85 to 1.95, but manufacturers are exacti0
higher figures for orders now being booked
forward delivery. The receipts for the W

ending to-day are 2,350 barrels of English. 0

firebricks the weekly receipts are 148
prices are steady at $16 to 21.00 per thou

DAIRY PRODUcTs.-The cheese market ha0
made some gain in both activity and stregth
within the week, and export orders are Uote

liberal. Fine Ontario makes are quoted t to9 t0
to 9#c.; Townships, 9j to 9dc. ; Quebec,
9Àc. per lb. The shipments for lasit week h
63,597 boxes, as against 110,000 boxes for 1of
corresponding week of 1896 ; but the tota
the present season to date is 280,000 boto

ahead of last year. The shipments of bu t

last week were small, only 2.439 packag
The English market is at such a level that
port business is not profitable, and shipper.c
averse to paying beyond 18ic. for cho0
creamery, though for choice lots the local t
will still pay about 19c. ; finest dairy bring

to 15c. ; Western ditto., 12 to 13c. per

For fresh laid eggs, we quote 13 to 14c.,
for candled, 11 to 12c. per dozen.

DRY GooDs.- The weather continues

summer-like--the thermometer registering
in the open air on Monday-and is h
favorable to the breaking into of retail 5t
of fall and winter goods in any largede..
but the wholesale warehouses show quite a

degree of bustle, and merchants, as a rbusiod
press satisfaction with the volume of a,
passing. Sorting orders are small, asber
but they are coming in inagoodly nutnes
roll up a very fair aggregate. Remittac
coming in pretty well; some bouses saY
September collections were ahead of the tb
pectations, and good returns are lookedfor
month as well as in November. With
to values of textiles we hear of nothing nota
differeit from recent quotations.

f MONTREAL STOCKS IN STORE.
Oct. 4. Oc

1 1~897. 1

Wheat, bushels ....... 301,045 369,

Corn, le ...... 41,447 29,2

Oats, "4 ...... 150,863 0 58,
Rye, ... 443 5,0
Peas, ..... 53,177 6

s Barley, ...... 23,051 6

t 604 06 89
Total grain ...... .604,016

- Oatmeal............. 70
- Flour ............... 13,301
h Buckwheat........... 1,390
- GROcERIES. - The sugar refiners have O
s ceded to the desire of the wholesale groce,

- the re-establishment of a discou t arrnt.

s ment, which has been fixed at 2j per cen 'W
e quantities under 250 brIs., and 3j per eent•

p lots of 250 to 500 brIs. ; but as agaligbt
, factory prices have been advanced S
s standard granulated bei'ng now quotedalit
- and "-German refined " at 3 13-16c, Ybll7i
; 3a to 3c. The steamer " Avlona wits

t direct cargo of Valencia raisins, currans

is in the river, and is expected in P jj
It evening. The "Bellona," the secoat
d boat, bas completed her loading athere
r due in Denia the 16th, and will be
. the end of the month. We give the foll 0

h as pretty close jobbing quotatiol £r 4
n fruit ;-Ordinary Valencias, 5c.; fineto.

k 5ic.; selected, 6c. ; best brandsr, ditîo-

g- layers, 7c. Filiatra currants, in s
t, 5¾c.; Provincials, brîs., 5ic. ; Patras' coin e
n 6ic. ; Vostizzas, cases, 71c. MalagaC 601

d seur clusters, $1.90 to 2 ; quarter b2xe s,0;m>
d 65c. ; dessert clusters, $2.10 to 2.20 .a'
d. Buckingham clusters, $3.25 to 3-30 45 o

ut boxes, $1.05-; Royal Russians, 34-t

n Royal Windsors, $4.75 to 5.00.. stta
dear, and for new stock now on spot quO -
range from 9j to 12ic. AustrianbPutxe JO
quoted, to arrive, at 6 to 61c., butrdce
expected for armonth yet.aNew 1t. fort oî
died peels are quoted at estic0
orange, l3ic.; citron, 19c doit 8,s to
one cent less. Tarragonacmondsr O j1l

es new Valencia shelled almonds aren
o- are quoted at 23c. for firsts, a arr1
ls seconds. New shelled walnuts, o th

to quoted at 16c. In teas we hear of00 Ot s

er new ; transactions betweenehousesgo o
al numerous, but the markt dsaares l

00 of its firmness. Tapioca and io maret

.0, as rather stiffer, and the spc on.ke
to its late gain in strengtbalrud
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un-angeAN TALLOW.-The bide market is
thohUg t In any particular since last week,
itlouge Quebec demand is if anything a
at 8c. for er.Dealers are buying beef hides
tanners. Co. and quoting 9c. for cured to
6C. for NoCalfskins quote at 8c. for No. 1, and
1 o . 2; lambskins, 60c. each. For tal-
Per lb. is1s very light demand, and 8 to Bic.
etcherstill the quotation for rendered.

herthe oly get 1c. for their rough tallow,
and 1,c. fr eight per beast is under 30 lbs.,

for beavier weights.
do PsbutThere is reported to be a little more
choice (b prices remain about stationary,
lb. A ntario's being quoted at 12 to 14c. per
lings .recent sale of an extra nice lot of year-tional 1 rePOrted a t 71c., but tbi sanecpCase.

activt -REThere seems to be a good deal of
Cauch stI sole leather still, with evidence of
lotof 6 fness in values. The sale of a mixed
reort asides of No 1 and 2 Spanish B A. is
en tda 2C., and some large shipmentshave

epoMade by a leading bouse to Quebec ; the
hear ofnovement is also fairly maintained. We
stok no notable transactions in black leather,tock Of which are in very narrow compass,
is stevalues well held. For dongolas therelost ady demand, and the market baswe one of the advance lately noted.
t0 Suote:-SDanish sole B.A. No. 1, 24
panishdo2. No. 2, 22 to 23c. ; No. 1 ordinary
augter2to 2 8c.; No. 2,.19 to 20c.; No. 1

Cori'25to 2 7c.; No. 2 do., 21 to 28c.;
1ediui 20 to 2 1c.; waxed upper light and

eri 830 to 8 5c.; do. heavy, 27 to 80c.;
'c 3st to 35c ; Scotch grained, 30 to

17 t tern splits, 22 to 25c.; Quebec do.,
0 . calsJuniors, 15 to 17c. ; calf-splits, 80sInitat:; f Skins (35 to 40 lbs.), 60 to 65c.;al, French calf skins, 65 to 75c.; colored

C c. can, 25 to 28c.: Canadian, 20 toin li • pebble cow, 13 to 15c. ; russet
S 2 4nings, 30 to 4 0c. ; colored, 6 to 7c.extra to 2 7c.; buffed cow, 12 to 1t.;
POlihed Y buff, 15c. ; pebbled cow, 12 to 13c.:
tuC rough l to 13c.; glove grain, 12 to

4mc. .22 to 28c.; russet and bridle. 85

METALS AND HARDWARE.-We learn of little
new in these lines. The firmness in pig iron
noted last week, is confirmed, some moderate
sales of No. 1 Hamilton being reported at
016.50, and of Summerlee at #18. Galvanized
iron is reported to be stiffening at home, and
orders for import would likely be subject to
some little advance. The booking of a 5,000
box order for coke tins is reported for delivery
early next year, at present prices which
would indicate confidence in the stability

of the market. We quote :-Summerlee pig
iron, 018.00 to $19.00; Carron, No. 1,
$17.00; No. 3, 816.25; Ayrsome,No. 1,
816.50; No 3, $16 00: Shotts, $17.25
to 17.50; Carnbroe, b16.50, to 817.00, ex-
store; Siemens pig No. 1, none; No. 2
Siemens, 815.00; Ferrona, No. 1, 800.00;
Hamilton No. 1, 816.00; No. 2, ditto, 015.25;
machinery scrap, $14 to 15.00; common do., 012
to 13.00; bar iron, Canadian, 81.35 to 1.45;
Bri#ish, 82.00 to 2.15; best refined, 82.40;

Embosscdj Mctallic Cçi ing

THESE CEILINGS

ARE RAPIDLY

SUPERSEDING
LATH, PLASTER

AND PAPER 1

IF YOU

ARE

INTERESTED

WRITE FOR

CATALOGUE

500 Designs to Choose from

METALLIC ROOFING CO., Limited,
1271 King StreetWest, TORONTO.

W Ride
an

Aluminum Finished

Gendron
BicyCl FITTED

:01C3re T ireas.
A combination that has won al important

road races in 1897.

6edron Mfg.

Torcnto
MK I Can.

TWV2Ed
ARE INTERESTED
IN + + +

BabyCarriages

R eed Furniture

Children's Vehicles
me,&c.

WRITE FOR ILLUSTRATED
CATALOGUES
AND QUOTATIONS.

DORONTO, Ont. e
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TORONTO PRICES CURRENT.

Name of Article.

Breadstuffg.

FLoUR: (V brl.) ............
Manitoba Patent ......... 1

". Strong Bakers4
Patent (Winter Wheat)4
Oatm eal ..................... 2
Rolled Wbeat.
Bran, per tan.".."..B a , per o ...........-...

GRAIN :
Winter Wheat, No. 1...C

No. 9 ... C
No. 3...C

Spring Wheat, No. 1...C
No. 2...E

"i No.3...
Man. Hard, No. 1.........

"1.6 No. 29.........
"é " No..........

Barley No. 1 ...............
"6 No. 2 ............... 1
"4 No. 3 Extra ......

Oats, .......................
Peas ..........................
Rye.............................
Corn .........................
Buckwheat ..................
Timothy Seed, 48lbs. ...
Clover, Alsike, 60lbs.....

"4 Red, " .
Hungarian Grass, 48lbs.
Millet...................
Flax, screened, 56 lbs...

Provisions.
Butter, choice, V lb.
Cheese .......................
DriLed Apples .............
Evaporated Apples ......
lopa..........................
Beef, Mess..........."
Pork, Mess...........".
Bacon, langlear..

il Breakt'at amok'd(
Hams.........................
aolls ........................

Lard .....................
Lard, compd ..........
Eggs, V doz. fresh......
Beans, per bush............

Leather.

Spanish Sole, No.1.......1
fi "i No.2......

Slaughter, heavy .........
No. 1 light...1
No.2di...

Harness, heavy ............
64 light...............

Upper, No. 1 heavy ......
light & medium.

Kip Sk 1rench.........
"4 Domestic......

Veals............
Heml'k Calf (25 to 80) ...
Imitation French .........
French Caf........

Enameled Cow, V V.. .
Patent .......................
Pebble Grain ...............
Buft ..........................
Russets, light, V lb.......
Gambier ....................
Sumac.......................
Degras .......................

Rides à Skias.

Cows, green..................
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskins, green............
Tallow, rough...............
Tallow, caul...............

"4 rendered............
Sheepskins..............

Wool.

Fleece, combing ord......
clothing ... ....

Tub Wash.............
Pulled, combing

super ...............
extra ...............

Groceries.

COFFEEs8:

:va V lb., green .........
uo 44 .........

Porto Rico I .........
Mochas.......................

FRUIT:
Raisins layer ...............

"s Valencias, lay.
ers, selected.

"e e.s. ..............
Valencias, f.............
Sultana ....................
Currants Prov'l, .........

"1 Patres.........
Vostizza .....................

Figs, .......................
Almonds, .................
Filberts, Sicil>............
Walnuts, Marbot .........
Grenoble ....................
Naples.............

Wholesale
Rates.

080 081
0 78 0 79
0 76 0 77
0 75 0 76
0 78 0 74
0 69 0 70
0 97 0 98
0 95 0 96
0 90 091
0 33 035
0 30 032
0 23 0 25
0 23 0 l4
0 45 0 46
0 41 0 42
0 32 033
0 25 0 26
1 00 125
3 00 5 00
S 00 3 10
0 00 0 00
000 000
000 000

0 14 015
009 010
0 % 064006 006
010 020
9 00 0
14 50 15 M1
0 099

0 1 000
0 00 0 10
o06j 07

0 05 0951
0 14J 0 15

080 1 00

0
0
0
0
oc
0

0.
0
0
01
0
0
0
1
0
0
0
0
0
0
0
0

0o
O
O
0o
O
0o
o
0

22 0 8
21 0 22
28 0 25
20 0 91
00 000
25 0 30
3 028

30 0 35
35 040
75 0 90
50 060
65 0 75
45 065
85 090
10 1 40
20 025
18 022
18 0 22
12 0 15
19 015
40 045
05 000
08 000
02 0 021

Per lb.

08 0 OC
o9 a 00
08 0 081
10 000
00 00
00 0nt
09 0 08
75 0 80

000
000
000
0 19
0 10
0 21

2 75 4 00

0 05j 0 061
0 04 0 05
005 0 05
0 i 0 12
0 07bD 30 00 0 00
0 00 0 00
0 03è 0 08
012 0 14
o 0 9 0 10|0 10e 011

01 018
014 016

Name of Article

Grooerles.-Con.
Sy itUps: Com. ta fine,

Fine toghoice............
Pale .....................-.

MOLASSEs: W. I., gal...
New Orleans ............

RicE: Arracan.........---
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
Spicas: Allspices...-....

Cassia, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegs ...............
Mace....... ........
Pepper, black, ground

"4 white, ground
SUGARs

Redpath Paris Lump..
Extra Granulated ....
Very Bright...............
Med. Bright...............
Demerara Crystals ...
Porto Rico ...............

TEAs:
Japan, Yokohama.........

apan, Kobe....--............
apan, Nagasakl, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Youn Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. ta cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce lon, Broken Orange,

1ekoes ......
Ce ylon, Orange Pekoes,

Broken Pekoes .........
Pekoes .....................
Pekoe Souchongs......
Souchongs .........--.. ".

Indian, Darjeelingsa....--
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes .....................
Pekoe Souchong.....
Souchon .................
KangraValley.......
Oalong, Formosa ......

TosAcco, Manufactured
Mahogany .....~.......
Tuckett's Black.........
Dark P. of W..........
Myrtle Navy ...........
Solace ...........
Brier, 8's... ......
Victoria Solace, 16's...
Rough and Ready, 9's.
Hineymuckle, 9's.
Crescent, 8's. "..
Napoleon, 8's............
Laurel, S's. ...............
Index, 8'.............
Lilya..............
Derby .............--.

Liquor iPure Spirit, 65 a. p....
50o. P....

S 25u. P....
Family ProofWhiskey

20 u. p....... ........
Old Bourbon, 20 u. p.
Rye and Malt, 25 n.
Rye Whiskey,4 y ad

"i 5 y. old
Hardware,

TIN : Bars perlb .........
Ingot ............

COPPER: Ingot.
Sheet .......................

LAD : Bar..........
Pig ...........................
Sheet.......................
Shot, common .........
Zinc sheet............
Antimony.................
Solder, hf. & hi........
Solder, Standagd....

BRAss:: Sheet ..........
IRON: i& . ..........-....

Summer ......-.......
Bayview American ...
No. 2 Soft Southern...
Found Ipig ............ .
N. S. S emens .........
Ferrona...................
Bar, ordinary ..........
Swedes, i ln. or over
Lowmoor .................
Hoonscoopers .........Ban, coopers............
Tank Plates...............
Boller Rivets, best...
Rusig Sheet, per lb..."l Imitation

GALvANIzED IRON :
Best No. M ...............

94...............
96 ...............
98 ...............

IRON WIRE:
o'dSteel & Cop'd...i

r t ..............

Whalesale
Rates.

8 e.
0 ot
002
038
030
0 22
0 08
005
005
009
0 12
0 15
0 15
025
020
060
1 00
S10
020

8 c.
3 01
0 2
08
0 45
035
0 04
006
006
0 10
0 14
0 17
085
028
025
1 10
1 10
0 15
025

0 000
0 34 0041
C 0 004
) 039 0031
0 0 0046
S03j 000

012 040
0 18à g0o

014 0 18à
0 3 009
0 10 060
012 050
025 065

014 0 40
0 19 0 25
0 18 0 65
0 15 030

0 85 045
0 35 0 45
0 22 030
0 22 030
0 18 0 22
0 16 0 20
0 22 0 56
098 035
0 28 035
0 28 035
018 022
010 0 20
o 13 0 17
0 20 035
085 0 65

000 0 62
0 00 0 62
0 00 0 65
0 00 074

0 0 06000»0.6a3
0 00 0 68
000 071
000 0 73
0 00 0 58
0 00 0 67
0 00 0 68
000 0 60
000 0 61
000 0 63

in b'd dy pd
1 26 4 44
1 14 4 0B
060 206

0 66 222
066 922
0 6 2 08
0 85 2 40
0 95 2 50
*C. 0 C.
017 01I
0 16 0 16
0 i o 1
0 15à 0 16
005 00
004 004
004 00
0 00 121
0 09
010 011
0 U 012
01 011
0s0 080

00 00 0000
00 00 0000
19 50 00 00
18 DO DO 0DO
18 5000 00
19 50 B0 DO
1900 19 50
1 55 1 60
400 425
0 05 O 06
000 200
000 200
225 000
450 500
0 1o 0 11
006 00

0101
0 0
0 0
0 0

Sprn 85%
jUto 85%1

Name of Article.

Hardware.-Con.

Annealed .....................
Galvanized..............
Coil chain lîin. ............
Barbed wire, gal. .........
Iron pipe, * to 2 in ......

Screws, fiat head .........
"4 r'u head .........

Boiler tubes, 2 in..........
"i " 3in. .........

STEEL: Cast .................
Black Diamond ............
Boiler plate, in. .........

"6 " 1/6 in .......
"i " 1& th'ck'r

Sleigh shoe .................

CUT NAILS:
50 and 60 dy........-.A.P.
go to 40 dy.............A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.F.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
3 dy.................. .A.P.
8 dy................ A.P. fine

Wire Nailsdis.off $0.00
Hoass NAILS-: [basis

Pointed and finished ...
Ilosa SHoEs, 100 Ibs.
CANADA PLATES:

MLS Lion I pol...........
Full pol'd....................

TIN PLATES: IC Coke ...
IC Charcoal............
IX "d ................-
Ixx " ................
DC " ...............---
IC M. L. S.............

WINDow GLAss:
25 and under .............--
26 to 40 ...............
41 to 50 ··............--

R51 to 60 ..........-....
oPE Manilla. basis ......

Sisal,...................... ...
Lath yarn..............

AxEs:
Montana ....................
Keen Cutter............
Lance .......................
Maple Leaf.............

Cod OI, Imp. gal..........
Palm, ? lb.........
Lard, ext ...........
Ordinary ...........
Linseed, boiled f.a.b..
Linseed, raw f.o.b.........
Olive, V Imp. gal..... ...
Seal, straw.............

"dpale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, à to 10 .ris···
Can. Water White ....--
American Water White

Paint, be.
White Lead, pure.........

in 0il,95 lbs. ............
White Lead, dry .......
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillion, Eng.
Varvish, No. 1 furn.
Varnmsh, No. 1 Carr......
Bro.Japan ..................Whiting .....
Putty, per brl.af 100 bs
Spirits Turpentine ......

Drugs.
Alum.............lb.
Blue Vitrial..........
Brimstone .................
Borax .............
Camphor ...........
Carbolic Acd.
Castor Oil .................
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulk

"8 "4 boxes
Gentian..............
Glycerine, per lb.
Hellebore..............
lodine .......................
Insect Powder ............
Morphia Sul. ....... .
Opium ................
o1l Lemon, Super........
Oxalic Acid.............
Paris Green............
Potass lodide.
Quinine ....... .....
Saltpetre .................. lb.
Sal Rochelle.
Shella............
Sulphur Flowers .........
Soda Ash ..................
Soda Bicarb, V keg......
Tartaric Acid .........
Citio Ad.-.....

Whalesale
Rates.

c. $ c
00 to 35%
30 to 35%
0038 000
2 30 0 00
0 o1o 08t

87 110
80 /1e

0 09 0 00
01 0 00
01M 014
011 000
2 10 000
2 00 000
2 00 000
240 000

0 00
000
000
0 00
900
000
0 00
000

dis 507.
3 35 0 00

2 35 235
285 825
800 000
3 50 365
4 50 4 65
5 50 5 65
3 25 340
5 25 5 40

2 50
2 70
300
3 30
0 07 1
0 06
0 00

000
0 00
0 00
000
0 00
0 06
0 06t

550 575
715 800
925 950

10 25 10 50

0 45 0 50
O 06 0 00
0 60 0 70
060 060
0 45 000
0 42 0 00
130 1 40
0 46 050
0 65 0 00

Imp. gal.
0 16 0 16è
018 0 18
0 20 0 21

550 550
b 00 5 50
4 50 4 75
1 50 2 00
1 50 225
080 0 90
0 65 1 00
1 50 200
0 65 090
0 55 065
185 2 00Ó44 0 00

2 00 0 00
005 007
0 02J 0 08
0 07 0 09
0 60 Q65
031 0 40
0 i1 0 13
0 02t 0 05
0 25 030
0 Oi 0 08
012 013
0 15 0 17
0 10 o 18
0 19 0 24
o 18 0 15
4 00 500
0 38 0 45
190 903
4 75 500
1 90 925
0 12 0 14
0 15 0 16
3 50 3 75
0 30 035
0 07 009
026 030
0 88 0 42
00o 0e 04
002 0 05
2 75 5 00
088 040
0 45 050

Name o Article.

Canned Nruita-Cases, dos .eeb.s 0
APPLES--3's, ............................ doz. 0 65

Gallons.................... .1 25
BLUEBERRIES-1's, ................. "s 000

"d 's.................. 075
CHERRIEs--'s,-........................... " I l1&
RASPBERRIES-2'S,......... .... " 125
STRA WBERRIES-'s,................"O o 0
PEAcHEs-2's, Yellow............. " i5" 3's, Yellow............ " 50
PLUM s-2's, Green Gage ............ " 1 0

Oanned Vegetables-Cases, do.00
BEANS-2's, Stringless ............... per doz. $065

2's, White Wax.................."..
" 3's, Baked....................

CORN-2's, Standard ............... " 3
PEAS- 2'S, ........................... 0019

PEARs-2's .............................. ... "
" - 3's................................... .." O e

PUMPEINs-8'S,...................." 0
TOMdATOE "S-s...........................
ToATO CATSUP-SimCoe ........ O 0

FIsh, Nowl, Meat&-Cases. glb.
MACKEREL.................................per do i 1I
SALMON- Indian (Red)................... i15

"4 Horse Shoe, 4 dot... 150
"4 Flat ................ ....... " 165
"4 Anchor........................... 's 45

LosTER-NobleCrown, flat tins l'sag
XI............................. . . 1 60

"e Noble Crown, tall tins, xx 4 g
and xxx ..................... " 0

SARDINEs-Alberts, 's:..................Per tin 018
" " 's ... ............ m" 0

Sportsmen, 's, key opener ' 0
" "lire, j, key opener 64 800

"4 French, key opener "é0
"4 "l 's, s" "6 0 01

"i "s 'a .................. " 0

" " s ................. " 0
Canadian, J's...............

CHIcEEN-Boneles, Aylmer, lMat.,
2 dat..................er do.00

0 0
TuREEY-Boneless, Aylmer,es., " 000
DucE-Boneles, l's, 2 do. ............ " 0
LUNCH ToNGUE-1's, 9 do.............. 00
PIGs' FxT-l's, 2 do.m.................. O000
CORNED BEmr-Clark's, l's, 2 do....04

" " Clark's, 2's, 1 do.... "660 15
Clark's, 14's, 1 do... "00

Oz TONGUE-Clark's, 9j's, 1 do. 75
Paragon .............. 81

LUNCH TONGUE-Clark's, l's, 1 do
"i " " 2's, "... 1.

SOup-Clark's, l's, iO Tail, 2 doz.... " 0
" Clark's, l's, Chicken, 2 do... " 00

FIsH-Medium scaled .................. " O
CHIPPED BEEF-j's and l's, per doz. 1 0

SMELTs-60 tins per case ............... 30095
SHRMPs ........................... per do . 8 î
CovE OYsTERs-l'S ........................

"d -2's........................ .. 1
FINNAN HADDIE-Flat .................. 1
KippERED HERRINGS ....................... .10
FR SH " g..................... 1 o
BLOATERs-Preserved ..................

Sawn Pine Lumber, Inspected,
CAR OR CARGO LOT.

1 in. pine & thicker, out up and better $
n l. " " " "

1 and thickercutting up ............... 240
inch flrng..................... 000

1 inch f ri n .............................. g 01!10 and fine il dressing and better 16_00
ll10 and 12 mill run....................... 18001lO and 12 dressing........................ 80g
1x10 and 12 common ..................... m90
1xlO and 192mill culls ·................. 0
1 inch clear and picks..................... s o0

1 lnh dressng and better................ 1 00
1 inch siding mill run ................... 0016
1 inch siding common..................... 10
1 inch siding shilp culls............... 08 00
1 inch siding mill culls .................. 8 00Cull scantling..........................-..... g01 inch strips 4 in. to 8 in. mill run ... 10001
1 inch strips, common..................... 100
1xiO and 12 spruce culls............ 00e
XXX shingles, 16 in.................. 10 1
XX shingles, 16 in.........................11
Lath, No. 1 .................................. . go00

" No. ....................................
Hard Wood&-VM. ft. car1 0

Ash white, bst and 2nd-1 ta 2in.... $0400

black, " i "1là".... 18 l
Birch, " 1 " 4".... 15 00

suare, " 4x4 to8x8 in ai 00
"Re , : 1 to liin ... E02 "4".... 6

Yellow, " 1" 4 ".
Basswooad " .... 80019

4 l à 4420..... 000
Butternut, " " 1".... 2 00

"t "9 4 3 t".... 100

Chestnut, " i "mi
Cherry " 1 "Idi.••. 00

"i dé. i 4 6".... 14 0

Elm, Soft, " 1 "IJ.... 00
96 ~ 2 3S.1

Rock,1-"I..... 10000
"là 3 8..... 160 0

Hemlock,0"I0d".... 00lo
Hickory, JI 9.... 10
Maple, 1 "4là.... 00

il 2 si 4 9".... 29 00
Oak, Red Plain1" b " 1".... 0 00

"8 60 49 2 4 .... 9000
" WhitePlain' b I .. 00 00

46 il 2 g 8"4 '".... 45 09 0
Quarteredi" 1 " 9 " .~ 00 00

Walnut, " 1 "d8"'- 80 00
Wbitewood. " .
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TH E MONETARY T I M ES
4ow M a

Cd11 $5 Canada plates-Pontypool, or
82.1 to2.15 ; 52 sheets to box ; 6012.25; 75 sheets, 12.35; all polished
> $2940,Terne roofing plate, 20x28,
'5-90;Black sheet iron, No. 28, 12.25 ;

812.15; No. 24, 12.05; Nos. 17,
16 andcheavier,0 2.15 ; tin plates

y charcoal, 85.60 to 5.70 ;charcoal,
AIoway, $3.15 to 3.95; do , IX,1.00;. D Crown, I C , 81360 to 3.75;
ndar d4.50 ;Coke I.C., $2 90 to 2.95.ndard, 12.75 to $2.80 for 100 Ibs. ;'asters, 82 70; galvanized sheets, No. 28,'v brands, 4; No. 26. $3.75; No. 24,n case lots ; Morewood, 15.00 to 5.10;sheets, coke, No. 24, 5c.• No. 26,usual extra for large sizes. CanadianPer 100 lbs 81.75; English ditto, 12;

S ands $1.80 to 2.00. Steel boiler-inch and upwards, $1.85 to 1.90 for Dal-id equal. ditto three-sixteenths inch,ank iron, jinch, 11.50 ; three-sixeenths
'00; tank steel, 11..75; heads, seven-six-and upwards, 12.45 to 2.50; Russian

n, lead, per 100 Ilbs., pig, 13 75 to
t, $4 .25 ; shot, 16 to 6.50; best

e, 8 to 0c.; toe calk, 12.25; spring, 12.50;Shoe, 1.85; tire, $1.90 ; round machi-
rais 2.25 ; ingot tin, 16 to 164c. for L. &its, 15 to 154c. ; bar tin, 16* to 17c .

Per, 12 to 121c. ; sheet zinc, 15 to 15.25;
O S5eIter, 4. 75; Veille Montagne spelter,

to Anerican spelter, #4.75; anti-

• AINTS AND GLASS. - There was noadvance made in leads, at the late
9Of the Grinder's Asssociation, as wasOwing to the factf that two of the
r reders at Toronto and Ottawa declin-
L'Iiied to the decision of the majority.
ts th at the state of the market fully
,rd te proposed advance, and dry lead is
ligh t corroders being full of orders
stPrices Owing to the strong statis-itin o turpentine, prices have beenup a full three cents, single barrels

oW quoted at 50c., and a further ad-
a crc. is shortly probable. It is said,00Pbis seriously short in the South,ret barrels less than last year, accord-

rd O*l just made up, and that the
turneople,Who made a big specula-
iyig ne everal years ago, have again
>f g uP large lots. Linseed oil, whicho, a little in Britain, is again quoted
i nd castor Oil is stronger if anything.

tin cnputty is being brought into
*e a ltt nsiderable quantity, and quota-
e ta f be easier. We quote :-Turpen-
9l. t fur barrels. 50c.; nyve to nine bar
four het thirty days. Linseed oil, raw,
iled, arrels., 4 3c.; five to nine barrels.
Is, 4 one to four barrels, 46c. ; five tor 90c. net 30 days; olive oil, ma-Nfd cod, 40 to 42c. per gal.;

W heat, Spring .........................................
Red W inter ............................................
No. 1 Cal.....................................................
Corn ...........................................................
Peas ............................................................
Lard ...........................................................
Pork .... .................................................
Bacon, heavy................................................
Bacon, light...............................................
Tallow ........................................................
Cheese, new white....................
Cheese. new colored................. ................ .

s. d.
7 10
7 9
8 1
a 1¾
5 1

22 9

ERCANILlE FIRE INRACE
IP . INCORRATED

Ilead Office, • WATERLOO, Ont.
Subseribed Capital, 0200,000 00

Deposit with Dominion Gov't, 550,079 76

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,C00.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

TEN DOLLARS A MINUTE I
average amount being paid to the Policy-holders every minute of every hour, of

every day, of- every week, the year through, by the

MTROPOLITAN
Life Insurance Co. of New York

Da,, • an af • $25,592,003 78-r ectiaonof*Piicy it,hleroniof Canada registered stock on deposit with the Canadian Governcy tsoldýSinCanada.

5Itu great teature Js Its INDUSTRIAL PLAN OF LIFE INSURANCE
eek (and upwards) wili secure a LAIMS aid immediately at death.

o1 t 70 are taken No initation fee char ged.ïilybe.aj M1 ies insure at xn Premiums collected by the company weekîy
ves are eioble cst. the homes of polcy-holders.

in hmnediateb enefit. No uncertain assessments-no increase of pre-
miums.iIk f t The daily sa gof FIVE CENTS will carry policies on the lives of every

sixtf T uember of a faMlny of SEVEN PERSONS.

Ordi uThqsandFamlies wilI rooive the procoeds of Its Polloles this joar
th f ary Department The Company in this Department issues all the ap

4 tv 'In1,000 ta el gg • paybl proved forms of insurance (and some novel forma ofcntain na retremiums payableyearly, half-yearly or quarterly. The policies are liberal inS retrmctions as to travel and residence, rovide for imediate pàyment of claims-Roe dNtremely low. We invite comparison o rates with the rates of ot er companies.caiitaroyat.,Suptptt->e InB C ne 3RAl«IE OFFICES IN CANADA:
aBodf Trneration Buildings-F. L. PALMER, SUpt.

8lonrade Building, 42 St. Sacrament St. (Rooms 529 to 583)-CHAs. STANsFiELD Supt4,Du BloCambers, 'parks Street-D. G. C. SINcLAIR, Supt.l j 01JameScStreet SO--. MERCHANT, Supt.

Cat PWoù er infor.0anaapply b above

Gaspe oil, 36 to 88c. per gal.; steam refined
seal, 48c. per gallon in small lots. Castor
oil, 10 to 11c. as to quantity. Leads (chemically
pure and first-class brands only), 85.37,; No.
1, 15.00 ; No. 2, 84.67J*; No. 3, $4.25 ; No.
4, 13.87j; dry white lead, 4î to 5c.; genuine
red do., 4ic. ; No. 1 red lead, 4c. ; putty,
1.55 to $1.60 in bulk, $1.70 to 1.75 in bladders,
82 to 2.10 in tins; London washed whiting,
40 to 45c. ; Paris white, 85 to 90c. ; Venetian
red, 11.50 to 1.75; yellow ochre, 11.25 to 1.50;
spruce ochre, 81.75 to 2.00 ; window glass, 11.30
per 50 feet for first break; 11.40 for second
break ; third break, 12.90.

WOOL.-The market retains all its stiffness,
and latest cable advices regarding the London
sales, now in progress, report an advance of 10
to 12J per cent. over figures of last series, and
in some special lines, for which there was
active American competition, the advance has
reached 15 per cent. Stocks of Cape wools on
spot have rarely been lower, one of the local
importing houses having only about 10 bales on
hand, and the other being practically sold out.
They both have some moderate stock in store
at New York, which they can handle to better
advantage there. A cargo of Cape wool is now
on the way for this market, but is still some
weeks off. There is a little B.A. scoured on
spot, quoted at 29 to 35c.; the very lowest in
Cape is 15ic. Of domestic there is next to
none here.

LIVERPOOL PRICES.
Liverpool, Oct. 14th, 19.0 p. m.

Gore Fire Insurance Co.,
GALT, ONT.

Losses Paid ..................... 1,570,812 00
Amount at tisk...............11,886,801 00
Total A ets..................... 849,988 89

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 90'%, and '94 and 95 10% of all mem-
bers' premiums.

President,
Vice-President,

HON. JAMEs YOUNG.
- - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCIE CO.

Business' done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Offee, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St., TORONTO.

EXCELSIOR LIFE INSURANCE CO.
INCORPORATED 1889.

Hed Office-Corer Adelailde & Victoria Sts.,
TORONTO, CAN.

Total Assets, $400,000. Most attractive plans of Insur-
ance in existence. Coupon Annuity Bonds on life andendowment plans. Endowment Policies at Life Rates.Half Premium Policies. Policies also issued on allother
approved plans. Write tor particulars before insuringelsewhere. Reliable agents wanted. E. MARSHALL,
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIFE ASSURANCE

Established 1875.
SOCIETY
of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Appiy to R. H. Matson, General Ma..ager for Canada,87 iînge St., Toronto, Ont,

neFarmers'andTraders'
Liberal Polie
Economical
Management.

LIFE AND ACCIDENT
ASSURANCE C0. Limited.

Head Office, ST. THOMAS, ONT
Authorized Capital...................*$500,000 00
Subscribed Capital.......................................35 0,00000

J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres,
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

'he Norlern Lîfe
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capital, *1,000,000.
Subscribed Capital, 800,000.

HON. DAVID MILLS, Senator, Pres. E. JONEs PARK,
Q.C., 1st Vice-Pres. THoMAs LONG, EsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX..
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Trates.

57th YAR.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire Capital & Assets

L Tf dLife Canadian Branch - Head
Office, Montreal. Toronto

M a rme office, 49 Wellington St. B.
R. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlaburgh

LANSING LEWIS, Branoh Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ a BEATTY, Resdent Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton

QUEE NU
Insurance Co. of America.

OEORGE SIMPSON, Resident flanager
WM. 1ACKAY, Assistant Manager

MUNTZ & BEA TTY, Rosident Agents,
15 Torcnto St., ToRONTo. Tel. 909.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Milles' & Manufis3|s. Ce
ESTABLISHED 1885..

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.

DI RECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.

THos. WALMsLEY, Treas. HUGH SCOTT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
bouses and contents.

The prlmary object belng te give protection againsi
loss by fire at a minimum cost consistent with absolute
security.

The system adopted bas been to inspect all risks
before acceptance and fix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of S10s,000.00 on the current
rate@ charged, lu addition to which, on the
rates exacted by us, dividende have been de-
clared te poUcy-holders amounting to ovel
824,000.00, together, mak ng the very sub
stantial sum of over 6183000.00 that ou:
policy-holders have saved during the elevel
years we have been ln operation.

As no canvassers are employed, dealing directli
with the assured, those desiring to avail themselvei
of the advantages thus offered will please address

r1illers' and Manufacturer' Insurance Co..
82 Church Street, Toronto, On

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE........ . WATERLOO, ONT

Authorised Capital.............. 1,00 OOt

Subsoribed Capital..................»7,000

Paid-up Capital ................ 64m

a
JAMEs INNEs, M.P., Pres. CaR. KUMPF, Vice-Pres.

Tuos. HILLIARD, Managing Director.
CHAS. A. WINTER, Supt. cf Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit cf Extension
Clause, and only company giving equal privileges and
miss to ladies.

W A few more god Agentswante.

E MIONETARY TINMES

STOCK AND BOND REPORT.

BANKS.

British Columbia................................. I
British North America.......................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townshi................
Halifax Banking o ...............
Hamilton .........................................
Hochel a ......................................--.

LmpB ua d . .......................... ...
La Banque Jacques Cartier...........
La Banque Nationale...........................
Merhants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
Montreal............................................
New Brunswick .............................
Nova Sccta....................
Ontaro ... ............. .........................
Ottawa .................. ..........................
Peoples Bank cfHalifax............
Peole's Bank of N.B ..................
QtuebeC

Maritephen..... .............
Standard ........ ...............
Taranto......... ............
Traders ...... .:. ... ».:................ ...
Union Bank, HLifax .9.............
Union Bank cf Canada.................
Ville Madie.............ng. ........
Western m..........................
YarmoutnC.............................

LOAN COMPANIES.

UNDER BUILDING SOCIECTiEB' ACT, 1859

Agricultural Saving & Loan C.....
Building & Loan Association..........
Canada Pen. Loan & Saving Ce.......
Canadian Saving & LoanCc...............
Donion Sav.& Dnv. Sc,etyodo...
Freehold Loan & Savings Companyw...
Farmers Loan & Savingt Company......
Hurcn & Brie Loan & Saving C......
Hamilton Provident & Lean Soc......
Landed Bankang & Loan Ce. aing.....
London Loan Cc. f Canada.
Ontaric Lan & Deben. C., London..)
Ontarl Loan & Savinga Co., Osbawa...
People s Loan & Deposit Co.Lt..
Union Loan & SavingSe o O ..............
Western Canada Loan & Savinga Cc ...,

UNDKR PRIVATE ACTS.

Bn. Can. L & v. C. Ld., (Dom. Par.)
Central Can. LOan and Saving Ce.
London & Ont. Inv. Ce., Ltd. do.
Londen & Can. Ln. & Agy. Ce. Ltd. do.
Land Securlty Co. tOnt. Leglala.) ....
Man. & North-West. L. Co. (Dcm. Par.)

lTHE COMPANIKS' ACT,"' 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................
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680,000
150,000

5,000,000
T50,000

1,50,000
7100,000

3,225,500
11051,250

31000,000

700,000

600,000
1,095,400
3,000,000

9,000,000
2,500,000
9,1750,000
5,000,000
1,389,300
1,500,000

840,000
9,008,000

518,840

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co................. 100 450,000 314,765 90,000 ..
Ontario Industrial Loan & Inv. Co...... 100 466,800 314,886 150,000 .
Toronto Savings and Loan Co. ............ 100 1,000,000 600,000 105,000 3 118a 114

e--

INSURANCE COMPANIES. par eOc0
RAILWAYS. value bot.

ENGLIBs (Quotations on London Market.) Sh.

No. earl ~ ~ Las Canda rgage1061Na . Last Canada Central 5% lt Mortgage......... il
Shares Dr- NA'oo CompANy 0 e:5 Sale. Canada Pacific Shares,8%............. ie00 ii
or ant. dend. P C. P. R.slt Mortgage Bonds, 5% ......
Stock. d .0 < Oct. 1 do. 50 year L. G. Bonds, 8%.___ Grand Trunk Con. stock ...............

------ --- - 5% perpetual debenture stock ...
do. Eq. bonds, 2nd charge 6%...
do. First preference,................. .909

950,000 8ps Alliance911..........12091 1iil do. Second preference stock ...... •. 1i

50,000 25 C. Union F. L. & M. 50 5 41 4 do. Third preference stockr.....0
90,0 8 urda .& . 05 12 ii Great Western per 5% debenture stock ù 12096

900,000 8 Guardian F.&L........ 10 5 39 8 Midland Stg. lat mtg. bonds, 5% ......... 100

16,493 0 Lancashire F. & L... 20 2 4 Toronto, Grey & Bruce 4% stg. bonds, 111
35,86 20 London As . Corp 25 l 60 62 lit mortgage .............................

10,000 10 London & Lan. L.... 10 9 5
85,100 20 London & Lan. F.... 25 2 18 19 _

391,7591 85 Liv. Lon. & G. F. & L. Stk. 9 55 % 56t
30,000 26* Northern F. & L...... 100 10 79 81 SECURITIES.

110,000 20ps North British & Mer 25 6 42
53,116 35 Phoeni.............. 50 ô 43 44 ________________

125,984 58 Royal Inrance. 820 56 57
50,000 .. Scottsh Imp. F. &L. 10 1 ... li

10,000 ...... Stan dard Life..15019 . ... Dominion 5% stock, 190, of Ry. loan . 16

240,000 76 Sun Fire.................. 10 10 11i 11 dc. *% do. 1910,..

CANADIAX. Oct. 7 do. 1% do. Ins. stock........ ..*...
CAAIAOc.7Montr al terl ng5%19..

10,000 Y Brit. Amer. F. & M... $50 $50198 130 do. 5% 18Mantr , .... 1.........•.

2,500 15 Canada Life ....... 400 50 ... ...... do. 181, 5%...... .W

5,000 15 Confederation Life... 100 10...•.... oronto CororaOn, 61-, 18 Ster.
5,000 19 Sun Life As. Co...... 100 19400 ... do. o. 6%, 1906, W gtergW8, %.

5,000 5 uebeFire............ 100 65 do. do, con. deb.I .1 .

9,000 10 en City Fire.......90 50 500. do. do. gen. con. deb.1919,%

10,000 10 estern Assurance.. 20 1686i do. dp. Loa n b ond i918
do. do. Local Imp. Bonds 191 4%

do. do. Bonds 1989 ..

I Cty of Ottawa, Stg. 1904
DISCOUNT RATES. London, Oct 1 do. do. 4t< st90 4, e 6%.City of Quebec, con., 6%..

B Bills, 3 months ..................... * 0 " sterling deb.,40 ,.

do. 6 do ..................... 28 ' Vancouver, ..
Trade Bills,8 do ............

W-.

do. 6 dn. Ciy Wimnpeg, de.
do do.

Cpital CSub- puscribed.

$9,919,996 $9
4,866,666 4
6,000,000 6

500,0001,500,000 1
1,500,000 1500,000
1,250,000 1
1.000,0W0
1,968,600 1

suspended
500,000

1,200,000 1
6,000,000 6
1,500,000 1
9,000,000 2

12,000,000 1500,000
1,500,000

,500,000 1
1,500,000 1

100,000
180,000
,500,0009
200,0001,0(0,0001

2,000,000Î
10,000
500,000

1,381,6201
500,000
500,000
500,000

Divi- CLOSING PRICB
5

ý
anitaldend

up Rest. last 6 ToRONTo. C
Months. Oct. 14th, 97!Pe

,919,996 $486,666 4%* 125 . 130 19

,866,666 1,3888 - 115 125 S
,000,000 1,000,000 si 137 1388 4.
846,979 108,00C 83 110 116
,500,000 1,500,000 3* 257 900
,500,000 785,000 146 150
50,0 50145 150

,250,000 95,00C 4 170 173 UU 0

995,530 400,000 3 130 135
,96.620 1,156,80C 4* 190¾ 192

...... ..... ... .- .-.... .-. g :
500,000 985,000 3 8 90 14.i
,00,000 50,000 2 72 76
,000,000 3,000,000 4 184 187 11.
,500,000 1,075.000 31 177 1 ..
,000,000 1,400,000 4t ...... ...

2,000,000 6,000,000 5 26 241
500,000 600,000 6 260* 2611¾ Q10AO1,5w,000 1,500,000 4 itlO 22à 9

:,000,000 65,000 9 99 101
1,500,000 1.065,000 4 182 183

100,000 900000 3 10odé 1lm
180,000 120,000 4

000 600,000 3 16t 119
900000 45,000 3 .... ...

1,000.000 600,000 4 175 17000 1,800,000 5 231 35
=00000 40,000 3 .... ...

5W,00 205000 8 ' '13- 140
1,200000 325,000 3 100 120

4799620 10,000 3 70 10()
,84.136 112.000 8 3.. ....
300,000 40,000 8 18 114

tAnd 1%
bonus.

691,501 150,000 3 108
150,000 OOO 2 70

9,600,000 1,460,000 3 120 125
740,139 910,000 3 169 .---..
9M,962 10,000 2* 76à 78j 110.0

1,319100 650 110 115 0
611,430 162,47S 3 .... 100 iý

14000 7W,0 00M9 ..... lg
1,100,000 386.09 108 ...... 3

684,485 160,000 3 109 ......

659,050 T4.000 3 101 ......
1,900,000 470,00C 8B 120 ......

800,000 75,000 3 124J ......
600,00 40,000 ... 41 ......
699,090 200000 3 ...... 100

1,500,000 770,000 3 1£0 126

8,481 120,000 1 99 102 1g
1,250,000 395,000 1 * 124¾ 125*

560,000 160,000 3 ...... 96
700,000 410,000 l* ...... 100
548,498 450,000 3 ...... .... .
375,000 111,000 3 ...... 60

116,020 160,000 3 100 108 111.
1,004,000 350,000 3 111 119

313,720 50,000 2 ---. 65

1
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ARý HUR L. BATES
Vice-President.

Illable Agent. alway. wanted.

ess, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

--- THE--

einhoster Fire Assurance Co.
ESTABLISHED 18M.

Over . . . 12,000,000

eaOffCice--MANCHESTER, ENG.
I.UWIB, Manager and eeretary.

C& n B3ranchHead Office-TORONTO.
JBOOMRManager.

C R. P. TEMPLETON, Asst. Manager.
. Jaffray, J. M. Briggs, H. O'Hara.

C Tii 02 o o

Inada Accident Assurance Co.
o.'90 St. Alexis St., cor. Notre Dame,

MONTREAL.

Canadian Company for
Canadian Business

art T. HUDSON, Manager for Canada.
JO ,- Mai Building

he London Life Insu
ead Office, - London,

s0lrited Capital
rlbMî ed spta

ALLIANCE ASS'CE e,0.
OF LONDON, EN.

U. Kib.

ESTABLISHED
1824

CAPITAL,

$25,000,000.

CANADIAN HEAD OFFIOE, MONTREAL
P. M. WICKHAM, MANAGER. CEG. MOMURRIoH, AcT.,ToRONTo

NBEDERICK T. BBERS, Inspector.

THIS

PO L ICY
ISSUBD

BY TuKE

tonfederationLife
Association

On the Uneonditional Accumu-
lative Plan, contains but one con-
dition,viz., that the premium shall
be pad.. . .

Extended Insuranee is granted
after two years.........

Pald-up Policies granted after
two years . . . . . . . .. •..

Cash Values granted after five
years . . .. . . . . .

Rates.and full Information sent
en applcaton. . . . . ... . . .
W. C. MAcr.o.ALDj. K. MACDONALD,

Actuary. [a. ret.

irance Co.
Ont.

... .. .. .. .. . *1,000,00
... .. .. ... ... 250,000

JOHN McCLARY, President.

NA.O.JEFFERY, Vîce-President.
to llY forma of this company are models of neatness and liberality

at lowest current rates of interest on desirable real estate securities

WESMESTEADY PROGRESS OF THE GREAT-
A TLIFE IS DUE TO THE FACT THAT THE
M;IRAcTIVE PLANS AND REASONABLE PRE-
EST RATES. COMBINED WITH THE HIGH-

OLD8TANDARD OF SECURITY TO POLICY-
ERRS AND LARGE PROFIT- EARNING

S 8, 9ENABLE ITS AGENTS TO READILYDEEAPPLICATIONS FROM THE MOST
GE IRABLE CLASSOF INSURERS. TO ENER-

uCCEAND CAPABLE CANVASSERS CERTAIN
F 1SS S ASSURED.

AND TE PARTICULARS AS TO TERRITORY
RMS ADDRESS,

J. H. BROCK, MANAGINGDIREOTOR, WINNIPEG,MAN.
9JAMES MOLENAGHEN, MANAGER FOR ON-
JAMES TARIO, TORONTO. ONT.S LYSTER. MANAGER FOR QUEBEO, MON-

ROBE TREAL, QUE.
R-T YOUNG, MANAGER FOR MARITIME

PROVINOEs, ST. JOHN, N.B.

VàK 1 nb lu%

C. M. TAYLOR,
Secretary.

JOHN fILLER,
Inspector

TheOntaro MutuaiLife
ESTABLISHED 1870

j Over $20,000,000 in Force
This Company holds blReserve on the

Actuaries' Table with
RESULTS
TO POLICYHOLDERSUNEQUALLED

The Oldest, Largest, Strongest and Best Life Companies in the world are
Mutual Companles. OWThis Company's 20-pav Life-15 or 2year Survivorship
Distribution-is the mot gopular policy issued. Values hardsome and guaranteed.
Options many and attractive.

Board of Directors-Fobert Melv'n, President, Guelph: C. M Taylor,
1st Vice.President, Waterloo; Alfred Hoskin, Q.C , 2nd Vice-President, Toronto;
B. M. Britton, Q.C., M.P., Kingtone;Francis. Bruce. Hanilton; J. Kerr Fisken,
B.A., Toronto; E. P. Clement Berlin; Right H'in. Sir Wilfrid Laurier, G.C.M.G ,
Premier, Ottawa; W. J. Kidd, B A., Ottawa; Geo. A. Sommerville, London; James
Fair, Clinton; Wm. Henry, Waterloo.

. Offeoer.-WM. HENRY. Manaeer; W. S. HODGINS, Supt. of Agencies;
GEO. WEGENAST, Actuary; W. H. RIDDELL, Secretary.

HEAD OFFICE-WATERLOO, ONTARIO.

Economical Mutual
Establih d Fire Insurance Co i N.1870 .,~ ~ ~ BERLIN.

Head Ofle, Berlin, Ontario

aao Total Assets, n' 1, 1896. $ 288,118 19Mutual and Cash Sytm M :M " J 1::,:Mutuai and ash Systems Amount at fsk............. 1,99,169 00

BUGO KBANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President
W. H. SCHMALZ, Secretary
A. B. POWELL,

517

-THE-

MUTUA 1LiFEIN3URNCECo$
OF NEW YORK

RICHARD A. MoCURDY, President.
Statement for the Vear ending December

8slat, 1896
Assets. ... ... ... $234,744,148 42
Liabilities... ... .... 205,010,633_72

Surplus.... ... .... $29,733,514 0

Income for 1896 ... $49,702,695 27

Insurance and Annuities
ln force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
prdes ba guaranteed income. secure investment

adaslute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount nsured as tc
create a fixed income during the life of the beneficiary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, CO,
EsTABLISHED IN 1863.

HEAD OFFICE, WATERLOO, ONT.

Total A..et. 31st Dec., 1893,......... 0349,784.71
Polncie lu force lu western On-

tario over..................................18,0&1

GEORGE RANDALL, JO"W SHUH,
President. Vice-Presiden
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HEAT AND PORTLAND CEMENT.

The results of a recent investigation of
the action of heat on Portland cement are
given by J. S. Dobie, in an interesting con-
tribution to the Digest of Physical Tests
and Laboratory Appliances. Over 200
briquettes were prepared for this purpose,
some consisting of neat cement, while in
other cases one part of cement was mixed
with one, two or three parts of sand, the
age of the pieces ranging from two months
to four years. In making the tests the
briquettes were heated in a gas furnace to
a temperature of from 650 deg. to 1,775 deg.
F. After removal from the furnace every
briquette was found to have lost weight,
while in the case of the neat specimens
cracks were usually to be observed, these
latter being less apparent in the other
briquettes containing sand. After cool-
ing, the briquette was tested for tensile
strength, with a load applied at the rate
of 4oo pounds per minute; in all cases a
marked decrease in tensile strength was
noted, which seemingly was connected
closely with the loss in weight of the sam-
ple. In other cases in which the reduc-
tion in weight showed that practically the
whole of the water of crystalization had
been driven off, the specimens had prac-
tically no breaking strength. The effect
of different temperatures was, however,
peculiar, since briquettes heated rapidly to
1,775 deg. F. showed a loss of strength out
of proportion to their loss in weight; but
when the heating was slow these two losses
were closely proportional. After cooling,
the briquettes of neat cement could be
crumbled in the fingers; those containing
sand disintegrated spontaneously on
standing.-Engineering.

U. S. IRON INDUSTRY.

The revolution in the iron industry of
the United States, which began with use
of cheap labor in the South, to mine and
reduce ores lying close to supplies of
cheap smelting coal, and ended with the
discovery and exploitation of vast de-
posits of high-class ore on the upper Great
Lakes, close to cheap water transporta-
tion, to smelters close to cheap coal sup-
plies on the lower lakes, is a most effec-
tive illustration of the economic limitation
of the value of a protective tariff.

The iron industry in the United States
never could have been built up without the
aid of a generous protective tariff. It
existed for two generations in the Middle
States, under conditions of mining and
transportation not more favorable than
those in foreign countries, and with a
much higher scale of wages for labor. The
industry never could have been started, or
would have been crushed out in infancy
by foreign competition, had not this been
shut out by a high tariff at the seaboard.
Under this-shelter the industry grew to the
vast proportions of ten years ago, and in
spite of its extent and vigor never could
have continued to grow without it in the
region to which up to that time it was
practically limited.

But the pressure of domestic competi-
tion, the emulation to undersell and con-
quer profitable markets, pushed the iror
industry to explore new sources of ore and
new conditions of coal supply and trans.
portation North and South. On one sid<
it penetrated the mountains' between the
Ohio Valley and the Gulf slope, finding
there cheap land, cheap labor, high-class
ores, and near and abundant coal. Thes<
mines struck the first blow at high prices
for iron in the United States, disturbing
the conditions of the domestic markets in
the West, and finally finding a market for
their product, exported through Southerr
ports, in London and in Lancashire it
self. The most remarkable revolutior
ever seen in an American industry, is tha
marked by the abundant exports of coars<
iron products to British markets je th<
last year.

But this export movement never woul<
have taken place but for the enormous de
velopment, only a little later, of the ap
parently exhaustless surface mines neat
the head of Lake Superior, and the mar

vellous improvement in transportation fa-
cilities to whicti it gave rise. The latest
ininng development is in the Mesaba dis-
trict, where hign-grade magnetic ore is
scooped up witn steam shovels from the
surface, and loaded on cars rua here and
there on temporary tracks. This cheap
mining ias been supplemented with trans-
portation so low that tne price or ore de-
liverea in Uevelana is less than the bare
cost of carrying it ten years ago. As a
result, two-tnirds of the ore consuniea in
the Unted States comes fron tne upper
lakes.

This it is which has sent the Southern
ore abroaci. Lven ive years ago tne
product of those mines found a profitable
and steady market in tne Middle W est,
from Cleveland to Chicago. Now it has
been driven out by the ore from the upper
lakes, and must seek a market, less lucra-
tive, but still profitable aDroad. It was
this influence which broke up the Iron and
Steel Trust and brougnt prices in tns
country so low that, even with absolute
free trade, foreign competition would be
impossible. The greatest industry in the
country, owing its establishment to a pro-
tective tariff, has thus entirely outgrown
need 0 it.-ivew York Commerctai Ad-
vertiser.

ACTIVE SHOE TRADE IN
STATES.

THE

Duplicate orders have come in consider-
able numbers during the past month. Re-
ports from the salesmen are most encour-
aging. Some manuacturers state that in
their opinion the next spring run will be
the most prosperous since 1892. There
is a striking inequality about the distri-
bution of business. In one factory there
have been made during the past month an
average per day of 4,000 pairs, while in the
near vicinity fully a half dozen manufac-
turers have been very quiet. Still, the
September business as a whole in Lynn
is believed to have been ahead of that
of one year ago. This is the opinion of
the makers of cartons. Among the cut
sole and shoe supply concerns there is a
feeling that business is growing better.
The larger portion of September was quiet
in this branch of trade. Shoe manufac-
turers some weeks ago bought heavily at
old prices, and it is very dithcult for them
to make up their minds to pay the present
figures. It is very clear that they will
stand off just as long as possible, imitat-
ing the action of the jobber, who will not
place his order for goods at present rates
unless he is actually compelled to. The
nearer one gets to the consumer the more
difficult it is to secure an advance. The
nearer shoe supply people get to raw ma-
terial the more stiffly do they meet the ad-
vance in prices. It is the opinion of cut
sole and shoe supply manufacturers that
it will be a waiting game in the shoe busi-
ness for some weeks. It stands to reason
that shoe manufacturers will not pay the
new prices until "the last gun fires."
They want to feel assured that there will
be no fluctuation, and that the advance
will hold.-Shoe and Leather Reporter.

AMERICAN WOOLENS.

The week has been rather quiet in the
men's wear department of the woolen busi-,
ness. The clothiers were buying very
few heavy weights, though prices are
firmer than ever. The important feature-
of the next fall opening will be that goods
of the same quality of last year will have
to be offered at such greatly increased
prices, that a doubt exists in the minds of
some commission merchants and mill
agents, whether this condition will not
necessitate their making practically an en-
tirely new line of goods. They realize
that the manufacturing clothier has got to
have certain grades of goods at lîmited
prices in order that he may make up his
regularly graded stock. .

It is not generally believed that the
purchasing power of the public will, by
that time, be so largely increased, as to
iustify the expectation that the consumer
will be able to pay about 50 per cent.

more than last year for his clothing. Ii
other words, a worsted fabric, which waS.
sold this fali at f1.50 a yard, and whicO
the wholesale clothiers made into Saits,
for which were asked ail the way fro01
?9.50 to ý14, according to the qualitY 0t
trimmng and tailorng, must, during the
fall of Ibg9, cost not less than $2 a yar
in whicl event the suit cannot be proaUc
and sold wholesale at a profit for less th
from ýP12 for the very lowest grades 1'
make and trim, to ¥1O.5o for the best.
the hrst case, the suit could be, and Wa
retailed, at from ý12 to 41, while next t

the saine qualities will nave to be re
tailed at from ý1Ô to $22. The wholesale
clothier must have for fall and winterf
98, a worsted fabric around $1.5o a yard.
It will not be possible to give him an ail,
worsted fabric at that price.

Now the question is, will the necessit1e
of the case be surticiently strong to Over
come the clothiers' well-grounded PrIe
judice against cotton mixed worsteds, a
will they be willing to take a fabric Wita
cotton at the back at 1-37/2 to I5-50
yard ? It looks very mucn now as if lher
will be of necessity a great demand fo,
this sort of fabric.-Wool and Cotton
porter.

TWO IMPORTANT TRADE
DECISIONS.

MARe

Our news columns this week contaif
two recent decisions in trade mark cases
which serve as tresh indications et tii
growing tendency of the courts to leai to>'
ward the broad equity rather than to>
ward the narrower interpretation Ot
which its strict letter might justify. as
one of these cases the words involved a
a trade mark possess enough of natU
descriptiveness to have caused theno
be denied, under the common rulings
the courts a few years ago, any rigat
exclusive ownership or use. But in.
present temper of the courts, it havi
been shown that these words were
adopted in good faith by a manufacta
to designate a new article, and value
ing been given to them by his effort
pushing that article into extended PUb
lic use, the right of exclusive use of te
words rests in him as against any un
tors. Those ethical persons who contehts
against the granting of restrictive riri9
in the use of descriptive words, will suf.
a shock from the restraining order aga
the use of the .vords " lavender salU
upon any preparation excepting that d
which they were originally appli3ed, e.
whose success has made them valu abt
But the equities clearly point to the.ri¶hc
of this manufacturer to be protected bich
sale of an article, the demand for It m*
he has created by a hegvy outlay. e
creditable to the fair-mndedness of th.
who were enjoined, that the imjntit
was obtained practically without Col s5
upon their part, and that they, as Weilat
others, have readily desisted frorn-rea
was doubtless a not carefully conside
or duly premeditated offence. to

The second decision, which applieC,
the design adopted by rival plaster Ondi
facturers as a trade mark is equally!b. cg
in that, while it recites nt other etr
of attempted imitation, it takes to
grounds in favor of the exclusive rigtrer
the use of a trade mark by a rian-fac '
whose prior use of it had led to.itsatioii
ing become a term for the oral desig.
of an article. So far as the eye 's
cerned, it does not appear that the rese ,,
blance between the packages of the d
tending manufacturers could be rez wer
as deceptive, and for this reason the 1 0.,
court threw out the case. But the es-
late branch goes farther into thegre-
tion, and its decision at great lent ,
hearses the equities as defined bY Ottbc'
ous opinions, and reverses the jud
low.-Shipping List.

-The copper-gold propertY at be'
loops, B.C.. owned by John Cobe
and others. is said to show $10 to $r
ton of gold in addition to the coPPer
ping ore has been got from the S
down, and there is a seven-foot
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Canada Life Assurance Company.
P sTABLI SD 1Y47.

President, A. G. RAMSAY, F.I.A.
7, R. HILLS. Superintendent, W. T. RAMSAY.
Asst.-Aetuary, F. SANDERSON, M.A., A.I A.

The Sun Life Assurance Co.
OF CANADA

W T. ad Office - - MONTREAL.
McINTYRE, Manager Toronto District. F. G. COPE. Cashier.

A H cG EGMa aa er Western Ontario, London
John R. REID, Manager Eastern Ontario, Ottawa.

Str5 Poait of Company, 81st December, 18:
•onud POPIarhome com-I Ast, - - - - $5,365,7/'ati 1

Yis e Olnrpany in Canada com.I
% ol- tfeson the H.M. 4 

per cent. Inoome for 1895 - - 1,528,05lOBoRhsffeS .the best security ta Lo Il for0s- 34,754,84
F EicyOTsc ...

o
4
m

AtCAULAY, HON. A. W. OGILVIE,
and Managing Director. Vice-President.
T. MACAULAY Actuary and Secretary.

During the

next three

months

Merchants

and

Manufacturers will

prepare
their 1898 season's

We print Catalogues. Some of the t
est specimens aee printed by us. If care-

^ui

50 YEAR ERN ~Incorporatedl FrERN 1°=51'Fife

ASSURANCE and
COMPANY Ma

Capital Subscrlbed . $2,000,
Capital Pald-up . . I,000,0

ito, Assets, ovor . . . 2,320,
Annual Incore . . 2,300,1

DAVID DEXTER, Managlng Dîrector. S. M. KENNEY, Secretary.
J. K. McCUTCHEI>N, Sup't of Agencies.

Organlzed
1792. Insurance Co.

0F

NORTII AMERICA
FIRE OF PHILADELPHIA

Incrporated
i7914.

EARINE

CAPITAL .......................................... 3,000,000.00.
TOTAL ASSOETS....................-.. ......... 9,651,808.00.,
NET SURPLUS.................................... 2,319.773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert hlampson & Son, GOneral Agts. for Qanada,

WEST

Head Offce,

Toron
Ont.

Hou. GECORGE A. COX, President.
J. J."KENNY, Vice-Pres. & Managing Director. C. C. POSTER, Secretary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 1886--8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND. Mlanac.er.

D~:~:~mà
H'ad

0 ASSURANCE and
M.

e% CO'Y a
Toront Capital ... I$ 7509000.00 ! 'l

-- s i Total Assts . . l1,464,654.84 ----
Losses Pald, sInce orgalzation, . . S14,094,183.94

DIRECTORS :
GEO. A. COX, Preident. J. J. KENNY, Vice-Preldent.

Hon. H. C. Waad. S. F. McKinntn.uThos. Long. John Hoskn, C.,LL.D.
RobertJaPfray. Augustus Myers. H. M. ecrett.

P. B. diASIS. ertary.

FcdcraI Liefc
-o .. e Assurance Co.

frile
000 00
000 00
000 00
000 00

qk--

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets..... .. ...... .........81,226,415 81
Premium Income, 1896...................312,398 00
Dividende to Polieyholders, 1896....... ....... 42,756 00

519
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NORTY BRITI8H 8 HMRANILE Standard Lite
ImqIIDAMBpc i'lUDlmv Established 18U. AssuranceC.
IIIOuI1MUUE IJum[Mnuu

P.STABLISIIED 1809.

REVENUE 1896.
Fire Income.. .... 07,65,360.94
Life and Annuity Income ................ 4,858,'94.22

Total Revenue...............S18,524,155.66
Total Assets..................067,44,058,00
Canadian Investments ... 5,968,460.00

Resident Agents la Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
KONTREAL

ESTABLISHED 1720

ile London
Total .

Funds .

Assuruc J $18,0ooo0.
Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN OUNDED AD.
1710

="®FoeIRE
HEAD OFHCB

Tra ,sacts Fire Business only, and la the oldest
auraiy Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds

Canadian Branch:

15 Wellington St. East
~ TORONTO, ONT.

H. M. BLACKBURN,
H. Y. PETUAN ... ,

Manager
Inspector

HIGINBOTHAM& LY N, Toronto Agents
Telepb-

Agents wanted la al: Unrepresented

Lan cas lre
Insurance Co.

Of England
00000

Capital and Assets Exceed
$20,000,000

Absolute Secuwity
000 00

CANADA BRACH
Head Offee, TORONTO

- 0. THOMPSON, Manager,
S C. WLCH spectors.
A. W. iLF, I

Agents ibr To>rolio--Lovt HaIIejton, 09 Vonge $t.

d " Aice for ACa"roNTREAL of Edinburgh
Invested eunds................................. 41,9200,000
Investmenta ln Canad.................. 19,500000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & 6lobe Ifsurance Co.
Available Assets...........................................$57,314,280
Investments in Canada ................................. 2,110,C00

HEAD OFFICE, CANADA BRAN'CH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finiey, Esq.. E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm PropertyInsured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom.. Montreal.

Insurance Companv.
Assurance Co.Of ..
London, Eng.

:Canadian Branch, 1794 Notre Dame Street, Montreal.
1895

Captal and Acaumulated Funds, $38,35M,000;
Annual enue frcm Fire and Life Premiums and from
interest on Jnvested Fuuds, S5,715,(KX; deposlted wltb
Dominion Goveroment for Canadian Polryholders,
0200,000.
G. E MosaLY E. P. PEARSON, A nt.

Inspector. Toronto

RoaT. W. TyaE, Manager for Canada.

UNiON ASSURANC SIETY
0F LONDONq, ENGLAND.

Institutis
IN THE

Rlgn e

Queln Anne
AD.

>1714.

T. L. MORRISEY, Resident Manager,

Cor. MoGill & St. lames Sts., Montreal

• n FIRE AND LIFE
Jan 8HASSURANCEG uar 008Of London, Eng.

CAPITAL, $10,000,000
FUNDs IN HAND EXCERD $22,000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY T), P. ARMSTRONG,
Phone No. 450, General Agent,

Moncy
Insurance=.

ON THE COMPOUND INVESTMENT
PLAN OF THE

NORTH AMBRICAN
ASSURANCE COMPANY

The special provisions of this advantageouspla
insurance are: i

(1) The return as a mortuary dividend of a
miums paid beyond the 1Oth year, toetherw I
of the policy sbould death occur within the m
perlod selected. ail 0

(2) The yan to the insured If desired of allP
beyond the loth year, and should death C'ccur $*et M
and within the investment period selected thefu

value of the policy is payable, premium ioan ,
bein ca celled. t

The North American has a larger ratiof
liabilities and net surplus to liabilitles tbanD8
Canadian Company. Cmonib

hets explanatory of the Com nd

ment anf other attractive plans of insurance
on application to

WI1. McCABE,
Managing

Head Offlee, TORONTO.

British EmpifC
Mutual Life
Assurance Compa3y
Of London, Eng.

Establisbed
Half a Century. .

SPECIAL ADVANTAES:
All Profits Belong to Members.
Lib ral Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.

Early Assurances for Children.
Long Term Assurances, with option of contfl"n

Temperance Section, yieiding increased bonuste.

Head Office, Can a, O IU aL

Agents wanted. A. MCDOU LD, _

Phoenix
rte Assuranc

Established 178. Of London, B«' •

PATERSOi & SOl s
General Agentsfor

Montreal.Que-

January 15t,
1897

Premium Income, $368,0
Insurance in Force, $it,326

Interest Income, $44
Assets, $1,201,000

The above shows concisely the posiion0

MANUFAOTURERS
LIFE at that date.

Agents with good connection wante

localities. Apply Head Office, TorontO.

GEO. GOODERHAM
,, W, ,JUNKIN, General ManageW.

OEO. A. STEUyIo
1

Ti-lz MONZIrARY Irimns520
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