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100 PER SINGLE OOFY

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. '

LINEN DEPARTMENT

TO THE TRADE.

This is one of special departmenu and is
alwa; y wel ll somdwith staple lines in
Liunsen Goods of extra value.

This week we are showing Special al Lines in

GLASS CLOTH TOWELLINGS

= ARD ==

LINEN DAMASK TABLINGS,

ORDERS SOLICITED.
FILLING LETTER ORDERS3 A SPEOCIALTY.

Joi% MACDONALD & (D,

Y
Wellington and Front Streets E.,

TORONTO.
JOHN K. MACDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

RICE LEWIS & SON, Ltd,

swrmoa g Lzv. . TORONTO, *RiooFrotiaen:

IMPORTERS OF

BAR IRON, .STEE__L,‘ SHELF

HEAVY HARDWARE.

Contractors’ Supplies.

RICE LEWIS & SON, L4

QENERAL HARDWARE MERCHANTS,
32 King Street East,

TORONTO, - OFNT.

NcMASTER & CO.,

WHOLESALE

Woollen & Goneral Dry Goods|

MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.|q

Offices—34 Clement’s Lane, Lombard Street,

PERKINS. INGE & (0.

WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.|

IN STORE

NEW VALENCTA RAISING.

FIGS AND CURRANTS.

Ex Ship Straits of Belisle.

{484 Half Chests of Green Teas.
SMITH & KEIGHLEY,|

WHOLESALE GROCERS

AND IMPORTERS OF

Maditerranean Fruits,

HAVE.RECEIVED

A Larg Gonsliument of Figs.

NEW BOSNIA PRUNES

NOW INSTORE.

London, E.C.
J, BEon? MOMASTER, JoEN MULDREW,
London, Eng. Foronto.
W. INOR. w. IRCS, IR, |

And MALAGA MISINS. ,.

GORDON, MAGKAY & C0Y,

SORTERS
OF

SHEETINGS.
SHIRTINGS. - - -

. TICKINGS.
YARNS, &e.

48 FRONT ST, WEST,
TORONTO.

sml, TOLR

IMPORTERS OF

. STAPLE AXD FANCY ..

BRY 600DS,

AND DEALERS IN

* DOMESTIC kaBTURES

'87‘001( Fuur ASSORTED

All the Year Round.

SHSON,KERHEDY & o,

4y 488 48 Bovit Biwent,
15, 17 & 19.Colberue Sireet,

TORQNTO.

s‘m(‘m . -m‘ ’h'l“..
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BANK OF MONTREAL.

ESTABLISERD IN 1617.
. Incorporated by Aot of Parliament.
Capital (all pald ap) .....cererceeene. $1%,000,000
Rest Fund 6,000,000
HEAD OFFICE, - - - . . MONTREAL.

BOARD OF DIRECTORS.
8ir D. A, ByarH, KOMG.,, - . - .
Howr. 4. A, Dn
Gilbert Soo!

13

it, Bag. " B, B, Grousoniomy mov

A. T, Paterson, Eoy, 7. G. Ma 1. Tosq. "
Hugh MoLennan, Esq.
. 8. Watson, Esq.

E. 8. CLousTON, General

A. MAONIDES, Chief Inspector & Supt, of Branches, | Bi
BDEN,

R. Y. Hx: A. B. BUCHANAN,
Ass't Inspector. Asst. Supt, of Branches.
Branches in C: [ 9
Montreal—H. V. Meredith, Manager,
‘West End Branch, Oatharine Street.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital .. 81,000,000 Stg.
Reserve Fund ...... 285,000 «

LoxpoN OrriocE—38 Clements Lane, Lombard
Btreet, E. .

COURT OF DIRECTORS.

J. H. Brodie. E. A, Hoare.
John James Oater. H. J. B, Kendall,
Henry R. Farrer. 3.J. or

Gaspard Farrer.
H. Glyn,

Becretary—A. G. WaALLIS.

HEAD OFFICR IN CANADA—St. James 8t., Montreal.
R.R, GRINDLEY, - - General Manager.

Almonte, Ont. Halifax, N.8, guebeo, ae. E. BTANGER, - - Inspector.
g‘,’.’.‘,’&%’,‘ ": Hamil&o:, le':t. egina, Fory .. BRANCHES AND AGENOCIES IN CANADA.
Brookville, “  Lindssy, *  Strattord, Ont. |Londom. ottgseon.  Predericton N.B.
Oslgary, Alberta. Londom, * 8t John, N.B. ,“‘f. d Mon;:ﬂ. vi to:lxn'., B.G
Ohbatham, N.B, Moncton, N.B. 8t. Marys Ont. Hamilton boo. V:noou . B.0
Cbatham, Ont. New Westm'str,BC.Toronto, * | Hamilton, e N.B. vecouver,B-O.
Cornwall, “ taws, Ont.  Vauocouver,B.C, | Toronto. « John, N.B. Pog,

erich, erth,
Gueiph, = *  Peterboro,Ont. Winnipeg, Man.
Pioton, “
In Great Britain.
London—Bank of Montreal, 23 Abohurch Lane, B.C.

the United States.
New York—Walter Watson & Alex. Lang, 59 Wall Bt.
Ohicago,—Bank of Montreal, W. Munro, Manager;
E. M, Bfmdbolt, ------ Assistant-Manager.
Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Bootland—the British Linen Company & branches.
Bankers in the United States.
New York—The Bank of New York, N. B. A.
“ The Merchants' National Bank.
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbis.
Montreal, June, 1890,

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.
Pald-up Oapital 86,000,000
Rest 800,000
DIREOTORS.—GEro. A. Cox, Esq., - - President.
JoRN I. DAviDsoN, Esq., Vice-President,

George Taylor, Esq. . B, Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,L.L.D. Robt. Kilgouar, Esq.
B.E. WALKER, - - - - General Manager.
J. H. PLUMMER, - - Ass't Gen. Manager.
A. H. y = = = = - Inspector.
@G. de C. O'GRrADY, - e - Asst, Inspector.
New York— Alex, Laird, & Wm. Gray, Agenta,

A Dundae, " [Orangevill Btratford
yr, a8 rangeville, ord,
Dunnvii]e, Otta Strathroy,
Belleville, |Galt, Parls, 8t. Oathirns
Berlin, Goderioh, Parkhill, Thorold,

er
Blenheim, |{Guel ltlt') Peterboro, 'v'gomnto,

Bamhé alkerton,
Cayuga, Jarvis, Sault S8te. |Walkerville.
Chatham, |London, Marie, (Waterloo,

Oollingwood Montreal, |Seaforth, Windsor,

8imooe, W took.
*East Toronto—Oor. Queen Bt. and Bolton Avenue.
North Toronto—791 Yonge 8t. North West Toronto
—Oorner College street and Spadina avenue. Yonge
and College—448 Yonge street, cor. College street.
Queen Street West—544 Queen Street West.

Commercial Credits issued for use in Europe, the A

East and West Indies, China, Japan and South
America. Sterling and erican Exchange bought
and sold. Collections made on the most avorable
terms. Interest allowed on deposits.

BANEERS AND CORRESPONDENTS:
GREAT BRITAIN—The Bank of Scotland,
INDIA, OHINA &JAPAN—The Chart'd Bk.of In Aus-
PaRIS, FRANOR—Lazard, Freres & Cie. [tralia &
AUBTBALIA & NEW ZEALAND—Union Bk. of Australis
BRUSSELS, BELGIUM—J, Matthieu & Fils.
NEw YoRE—The Amer, Exch Nat'l Bank of N.Y.
84N FRANCISCO—The Bank of British Oolumbia.
CHI10AG0—The Amer. Exohnn{e Nat’l Bk. of Chicago.
BRITISH CoLUMBIA—The Bank of British Columbia,
HAMILTON, BERMUDA—~The Bank of Bermuda.

THE DOMINION BANK

Capital id v
ﬂogmo(z:md ?)

- TORONTO.

Agencies :
Brampton. Belleville, Oobomg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbri ‘Whitby.
TOBONTO, - Queen Street, corner of Ksther Btreet.

“ ueen Street Bast, corner Bherbourne,
“ arket Branch, oor, King & Gb. Ste.
“ Dundaes SBtreet - - corner Queen.

“ Spadina Avenue - - . 0.
Dratts on all of the United Btates, Grea
Britain and the Continent of Eurglpo bo:ﬁht & sold,
'mﬂdoéiOrodl%i?ned available in parts of
urope, pns snd Japan, .
Enn. BETHUNE, Ossbier.

O Brandon, Man,

AGENTS IN THE UNITED STATES, BTO,
New York—H. Stikeman and F. Brownfield, Agta.
8an Francisco—W. Lawson and J. O. Welsh, Agts.
Gil’;ongon Bankers—The Bank of England Messre.

Co.
Soofland — National Berk of Geotisnd: -Eantoet

and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australis.
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
India. London and China—. Bank, Limited.
West Indies—Oolonial Bank. Paris—Messrs. Mar.
cuard, Kranss et Cia. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D, 1818,

Authorized Capital, - - - 3,000,000

Pald up Oapital, - = - = 2,500,000
HEAD OFFICE, - - . QUEBEC.

BOARD OF DIRECTORS.

R. H. 8mith, Es&; - - ) - - President.

Wm. Withall, Beq., Vice-President.
8ir N. P. Belleau, K.C.M.G. John R. Young, Esq.
Geo. BR. Renfrew, Esq. Sam'l J. Shaw, Esq.

Ross, Esq.
James Stevenson, sq., - - Gen'l Manager)

BRANCHES AND AGENOIRS IN CANADA.
Ottawsa, Ont, Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

... 81,500,000
Reserve Fun ese 575,000
HEAD OFFICE, - - - TORONTO.

Bm® Wu. P. H o, OBy KO.M.G President.
M, P. HOWLAND, o 8.0.M.G., - .
R. K. BURcESS, Esq., - -  Vice-Presiden

gox’:i O. F, Freaser.

eneral Manager,
BRANCHES,
arors, Montreal, Plok

Bowmanville, Mount Forest, Sudbury,

wall, ewmarket, Toronto,
Guelph, wa, tb%
n, Peterboro', 480 Queen 8t. W,

Lindsay, Port Arthur, 'oronto.
AGENTS,

‘London, Eng.—Alliance Bank (Limited.)

France and Eurove, Credit Liyonnais.

New York—Fourth National Bank, The Bank of the
State of New gork, and Mesars. W, Watson

and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Oapltal (Pald-up) ......ccssmsssssssosres $1,500,000
Bol:: @ P 700,000

DIRECTORS.
H. 8. Howuanp, - - Pr
T. R. MERRITT,

Vioe-bre sident.
. R. X - - Vice-President.
William_Rameay,
Robert Jaffray,

T. R. Wadsworth,
7. Sutherland Stayner. L o

+ duther) 'ner.
HEAD OFFICE, - erend Bt T . TORONTO

0.
Bissex. Ni Falls, B&. Thomas.
. Port Oolborne, Welland.
Galt. Bt. Qatharines. Woodstoek.
Ingersoll. Syl:lt Bte. %larie. Ste. Branch
NTO nge an ueen . Branch.
Tomo! { onge and Bloor Sts. Branch.
~ BRANCHES IN NORTH-WEST.

Winnipeg, Man. Portage La Prairie, Man.
Brandon, Man.

. Cal, , Al
Agents,—London, Eng,. Lio S'I Bank, Ld, New
York, Bank of ontreal.

A general b'nkinﬁ business transacted, Bonds
and debentures bought and sold.

MERCHANTS’ BANK
oF OA_N'_A.D.A..

Oapital 5,799,300
Rest 2,335,000

HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
ROBT. ANDERSON, E8q., Vice-President-
Hector McKensie, Bsq. John Duncan, Esq
Jonathan Hodgson. Eesq H. Montagu Allan, Esq
John Cassils, s; J. P. Dawes, Esq.
. H. Dunn, g:q

GEORGR HAGUR, - - - neral Manager,
JOBN GAULT, - Branch Buperintendent.
BRANCHES IN ONTARIO AND QUEBEC.

Bellevill Kingston, uebec,
Berlin, © London, ’ gentrow,
Brampton, Montreal, Sherbrooke, Que.
, Mitchell, 8.ratford,
Galt, Napanee, 8t. John's, Que,,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
y erth, alkerton,
cardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.
Winnipeg. - Brandon.

BANERRS IN GREAT BRITAIN—London, Glasgow,
(Timmeds. Liverpoos. e Bank of Livecpont tn
(: ). 'verpool, ] of Liverpool,

AGENOY I¥ NEw Yomnx—81 Wall Street, Mecars.
Henry Hague and John B. Hurlsi;r., ngents.

BANEESS IN UNITED BTATES—New York, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn,, First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisoo, Anglo-odﬂornian Bank.
NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNSWICE—Bank of Nova
Scotia and Merchants’' Bank of Halifax.

BrITISE COLUMBIA—Bank of British N. Amerioa.

A general Buﬂnﬁ\uinuu transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THH

BANK OF TORONTO

CANADA.

INCORPORATED - - - - - 1858.

Paid-up Oapital S 83,000,000
Reserve Fund sessssiennenns 1,500,000
. DIRECTORS:
GEORGE GOODERHAM, - - - PRESIDENT,
WiLLiaM HENRY BRATTY, VICE-PRRSIDENT.
Covert.

glex. T.cFulton. I ?1
enry Cawthra. ohn Leys
(of Bice, Lewis & Son)

William George Gooderham.

HEAD OFFICE, - - - - . TORONTO.
DUNcAN CoULSON, - - - Cashier,
HueH LEACH, - - - - Asst. Cashier,
JosePH HENDERSON, - - - Inspector,

BRANCHES:
Montreal—J, Murray Smith, Manager.
Barrie—J. A, Bmth%.v “
Toronto—King 8t., W. Branch,—J. T. M. Burnside
er. .

Manag
' | Cobourg—T. A. Bird, Manager.

Collingwood—W. A. Copeland,

Gananoque—J. Pri- gle, -
London—W. R. Wadsworth,Jr. *
Peterboro’—J. L. Gower, “
Petrolia—P. Campbell, o

1 Port Hope—E. B. Andros, i

8t. Catharines—G. W. Hodgetts, *
Brockville—T. F. Bow “

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK

OF CAINADA.

CAPItAl PRIA-GP w.ccsisscsssssiscasssssasseses $1,000,000

ROSOTVE FUNA ccucrvcrrirresossacsasseasossorssn 460,000
HBAD OFFIOR, - - . TORONTO.
W. F. Cowan, Pnu%ono. BE.

. W'F'All ' Fred W m.n Br.G.D. Morson
AT, Todd: v A, '3, Bomerville,
AGENOIRS,

Bowmanville, nington, Harriston
Brantford, Chatham, Ont. Markham
Bradford, Colborne Newocastle
Brighton, Durham Parkdale,
Ounpbolitord, Forest. Pioton,

Stouftville,

BANKERRS,
New York and Montreal—Bank of Montreal.
London,Bngland-—-National Bank of Scotland.
All banking business promptly attended to. Cor-
resvonde noe solicited,
L BRODIX, Osaahier,
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THE MOLSONS BANK.

INOORPORATED BY ACT OF PARLIAMENT.

Paid-up Oapital 2,000,000
Rest ndp 1,100,000
HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.
JoEN H. R.MoLsoN, - - _ - President.
B. W.8hepherd - - - Vioe-President.
8. H, Ewing. W. M. Ramsay.

Henry Archbald. Samuel Finley.
Bir D. L. Macpherson, K.C.M.G.
F. WOLFERSTAN THoMAS, General Manager.
A. D. DURNFORD, - e - Inspeoctor.

BRANCHES. — Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mo;-
risburg, Norwich, Owen Sound, Ridgetown, Smith’s
Falls, Sorel, P.Q., 8t. Hyacinthe, Que., Bt. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Banquedu Peuple
and Bastern Townships Bank. Ontario—Do on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
Ban Co'y. Prince Bdward Island—Merchanta
Bank of P.E.L, Summerside Bank. British Column-
bia—Bank of B. 0. Manitoba—Imperial Bank. New-
foundland—Commercial Bank, 8t. John's.

Agents in Burope. — London—Alliance Bank (Ltd.)
Messrs. Glyn, 1s, Currie & Co.; Messrs., Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Cork— The Munstoér and Leinster Bank, Ld. Paris—
gr:;ﬁt Lyonnais. Antwerp, Belginm—Ls Banque

Vers.

ents in United States.—New York—Mechanics®
National Bank; W. Watson and Alex. , Agents.
Bank of Montreal, Messrs. Morton, & Co.
Boston—The State National Bank, Portland-Casco
National Bank. Chicago — First National Bank.
Cleveland—Commerecial National Bank. Detroit—
Oommercial National Bank. Buffalo—-Third Nationa'
Bank. San Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana — First National Bank.
Butte, Montana,—First National Bank. Fort Benton,
Montana — First National Bank, Toledo — Second
National Bank. = Collections made in all parts
of the Dominion, and returns promptly remitted at
lowest rates of exchange. Letters of edit issued
available in all parts of the world

LA BANQUE DIIMPEIIPLE.

ital paid o 81,200,000
On; ~ap .. R~
Bol:orvo......G v Pm;goo",ooo
JAOQUES GRENIER,- - - - - ° ent.
J. %?Bouaqmlr, ------ Oashier.
WM. RICHER, - - - = = - = ~ Asg't Cashier,
ARTHUR GAGNON - - - - = - Inspector.

BBANCHBES,
Basse Ville, Quebec—P. B. Dumoulin,
. 8t. Roch-

3 e Lavoie,

Coaticook—J. B. Gendreau.

Three Riverse—P. E. Pauncton.

8t. Johns, P.Q—P. Beaudoin.

Bt. Remi—0C. d.

Bt. Jerome—J. A. Theberge.

8t. Catherine St. East—Albert Fournier.

don, EnglandTh o Aiance Bank, Limited.

London and—The
Now York—The National Bank of the Republic.

BANK OF BRITISH COLUMBIA,

Inocorporated by Royal Charter, 1602,

gt
APITAL PAID UP, - (£600,000) $3,000,000
CASERVE FUND, - ¢ (200,000) 1,000,000

LoNDoN OFF10E—98 Oornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
Vietoria, B.C.; New Westminster, B.C.; Vancouver,
B.0.; Nanaimo, B.C.; Kamloops, B.0. Beattle,
Tacoma, Washington.

Agents and Correspondents:

IN CANADA — Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Ci Thedhg)al:&nst%mk. gon:ir:l'ercid Bank of
Manitoba, an of Nova B8cof

IN UNITED STATEs—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully sftgnded to, and s general

UNIOIN

BANK OF CANADA.

DIVIDEND NO. 48.

NOTICE Is HEREBY GIVEN THAT A

DIVIDEND OF THREE PER GENT.

Upon the Paid-up Capital S8tock of this Institation
bas been declared for the current half-year, and
that the same will be payable at the Bank and its
Branches on and after

FRIDAY, JANUARY 2nd, 189L

The Transf:r Books will be closed from the 17th
to the 81st December, both days inclusive.

By order of the Board,

E. E. WEBB, Cashier.
Quebec, Nov. 25th, 1890.

BANKOF NOVASCOTIA

INCORPORATED 1638
Oapital Pald-up
Reserve Fund ..

$1,114,300
560,000

JorN Dourn, - -  President.
ADANM BURNS, - - Vice-President.
DANIRL CRONAN. JAIRUS HART.

. JOEN Y. PAYZANT,

HEAD OFFICE, - - - - HALIFAX, N.S8.
TaoMAS FysHE, Cashier,

encies in Nova Hootia—Amherst, Annapolis,

Bridgetown, Canning, by, Kentville, Liverpool,

New Glasgow, North dney, Oxford, Picton
Stellarton, " Wostville, Yarmouth. '

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, 8t. John, 8t.
Stephen, S8t. Andrews, Sussex, Woodstock.

In P, E. Island—Charlottetown and Summerside.
In U. 8.—Minneapolis, Minn,

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

Collections made on favorable terms rom;
remitted for. sndp pily

HALIFAX BANKING CO.

INCORPORATED 1872,

eenienrs 81,000,000
. 500,000

130,000

HEAD OFFICE, - HALIFAX, NS.

-------- Caashier.

RoBIB UNIACKR, en

L. J. MoaTON, Vice-President.
T%munsyno,‘ F.D. Corbets, Jas. Thomson.
BANCHES — Nova Bcotia: Halifax, Amherst,
Antigonish, Bnﬂx(nﬁton. Bridgewater, Lockeport,

Lunenburg, New asgow, Parrsboro, S i11,
New Brunswick: Pem.

Truro, Windsor,
Sackville, 8t. John,
BPONDENTs—Ontario and Mol
a6 B Now $onu- s Ko’
n—Suffol :
London, Eug. Alliance Bank. (amited o o

ST. STEPHEN

s
INCORPOBATED 1836.
sST. STEPHAN'S, N. B.

banking business tra
&Ss BANK.

o-:,lf-l T $200,000
ROBOTVO ...ccuviverraesrasoness Presid t‘SG.ooo
W. H. TopD, - - en'
J. F. GBANT, . - Cashier.

Gl“} Misl'l Currie & Co. New
London—Messrs. Glyn, 8, .
York—Bank of New York, N.B. A. BoltOn;Gloge
National Bank. Montresl—Bank of Montreal. 8t.
Johp, N. B.—Bank of Montreal

Drafts issued on any Branoch
Montreal.

Momtreal, o
BANK OF YARMOUTH,
v ARMOUTH, N.8.

of the Bank of

T. W. JOHNS, . Cashiee,
L. 8. » Prosident, o prows, Vice-President
John Lovitt. Hugh Cann. i J. W. Moody
’ CORRESPONDENTS

Bsn!n.x—'l‘li':ho %mt:l %:nk o!. Halifax.
Bt. John— e Sank of British North Amerioa.
Montreal—The Bank of Montreal.
New York—The National Citisens Bank.
Boston—The Eliot National mof

, G.B.—The Union don. .
3’6’1’? {x::)d %utrre%cy Dr and Bterling Bills of Bx
epost e ved ar allowed.
D ta received and interest
Srompt sttention given to oollectiona.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

A. F. RaxpoLrn,
J W.BPUBRDEN, « = = = - o = « a « =
FORBIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.

Mentreal—Ubion Bank of Lower Canads.

DEPOSITS at in
&l teres
CIRCULAR N b are r

eceived.

{3
The Axem!! of Ooloniu and F'

BANK OF HAMILTON.

Capital (all paid up). Ju—— W)
Reserve Fun: o e 0%

HEAD OFFICE, - -
DIRECTOBS !
JoHN BTUART, President.
A. G. RaMsAY, Vice-President.
John Roach,

Proctor, e
Charles Gurney, A. T. Wood.
4. B. Lee, (Toronto.)
J. TURNBULL, « - = » « = ~ - = Cashier
H. 8. STAVAR, - - - . Assistant Oashier.

. BRANCHES
Alliston, Listowel, Owen Bi)nnd.
Chesley, Milton, Port Elgin,

Bimcoe.

Georgetown, Omnge e, 3
Qorrespondents in United States.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank, Chicago.—Union Nat'l Bk.
Gorrespondents in Britain, ’
National Provin Bank of England, (Ltd.)
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made,

MERCHANTS’ BANK

OF HALIFAX,

L PP

HAMILTON.

Toronto,
ingham

Oapital Paid-up. $1,100,000
Reserve Fund ......cccovvcveensannesssssasssnans 275,000
Board of Directors.

THoMAS E, KENNY, M.P. .. .. PRESIDENT.
THOMAS RITOHIE, - - - VIOB-PRESIDENT.
Michael Dwyer, ‘Wiley Smith.
Henry G. Bauld. H. H. Fuller.

Head Office:—HarIFaX. - D. H. D ashier.
Branch:—MONTRREAL, - K. L. 2yl er

Agencies in Nova Scotia.

Antigonish, Lunenburg. 8, A
gx;ig.g::r:.m. llgin‘;iwtlmd. ts Co.) '1;13::%?’

. ‘6ymo!
Londondexry Port Hawkebbury. uth

Agencies in New Brunswick.
Kingston, (Kent Oo.) Sackville.
Moncton, ‘Woodstock.
Ageno?e'.'i:ag&n Island
Charlottetown. a ) " énmmenido
1n Island of Mi lon, - - 8t. Piarrre,
RRESPO .
Dominion o?gmm, - Mer'c‘h'a.’neun' l!fnk of Canads
Newfoundland, - - - Union Bk. of Newfoundland
New gotk ----- gh:‘ae Iilal.;ional Bank.,
Bosto! ation'l Hide & Lea .
London, Eng., - - - - Bank of Sootland. ther Bk
- .- pe: Bank, Limited.
Paris, France, - - O. Lafontaine, uuunett:d()io.
Oollections made at lowes:

t rates, and promptl
remitted for. Telegraphic Transf: and m’
issued at current um.p ot

BANK OF OTTAWA,

OTTAW.A.
Oapital (all pald-up).....ueene... 81,000,000

Bathurst.

Jaums MoLARBN, Esq., President.
CHARLES

MAGEE, Esq., Vi
DIRECTORS. q., Vice-President

R. Blackburn, Esq., Hon. George Bryson, Alexan
Fraser, E . Geo. Hay, Elq.x,‘s.!’ohn Mather, Elq(?“
GmonaB BURK, - - - - - . . Qashier.

BRANCHBES,
Arnprior, Ouletowxg&s‘oe. Keewatin. Pembroke

m‘ .
Agents in New York and Chi
M Sronte 1o Tonaon, Bag oAl encs ot

THE COMMERCIAL BANK
OF MANITOBA.

Authorized Capital ..................82,000,000

Subscribed ...eee-ieene cesseessenne 700,700

Pald Up .cooeeccvnee eeriesiisnessenranes
DIRKOTORS,

D. MACARTHUR, President.

R.T. ROREBY. Vice Pres. and Act's Manager.
Hon. A. A. C. Ls Rivier», M.Y,, Alex. Logan,
Hon. O. A. Boulton, S8enator. Geo. H. Birevel,

Norman Matheson.
A. A. Jackson, Accountant.

Branches at P e La Prairie, H. Fisher, Man-
ager ; Morden, C. R. Dansford, Manager ; Minnedoss,
O. F. Grant, Acting Manager ; Virden, Robt. Adam-
son, Manager.

Deposits received and interest allowed. Collections
promptly made. Drafts issued availablet .: : art
of the Dominion. Bterling and Amerioan Bxohang
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY RoYAL CHARTER AND AOT OF PARLIAMENT,

ESTABLISHED 1885
HEAD OFFICE, . . - - -

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.
o
LONDON OFFICE—g7 NICHOLAS LANE, LOMBARD STREET, B.C,
gt

EDINBURGH.

NT ACCOUNTS aro k?ﬁ agreesbly to usual custom.
TES and LETTEES OF OREDIT available in all parts of the world are issued free
Banks is undertaken and th

oreign d the A.oo:gttn
in the Colonies, domicileq Yetired on terms which will be furnished on application.
Al other Banking businses sanected with Bugland and Bootland is lso = :

ces of Customers reaiding

tra; ,
AMFES RORERTSON. Mansger in London,
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The Chartered Banks,

The Losn Oompantes.

EASTERN TOWNSHIPS  BANK.

DIVIDEND NO 62.
Notice is hereby given that a Dividend of

Three and One-Half Per Cent.

upon the Paid up Capital Stock of this Bank has
been declared for the current haif-yesr and that the
same :3&28 payable at the Head Office and branches
on an r

FRIDAY, 2nd DAY OF JANUARY NEXT.

The Transfer Books will be closed from the 15th
%0 8188 t ecember, both days inclusive.
By order of the Board,

WM. FARWRLL, General Manager.
Sherbrooke, 8rd Dee., 1890,

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital AUthorised ........esomeres $1,000,000

Uapital Bubscribed ........crmssssosse xﬁ
ORPIAl PAIA-UP ...cvveecrrserrmeromsensaossrens
Best 60,000

BOARD OF DIRBOTORS.
Jomxn Oowax, Esq., President. i
'?c 8. HAMLIN, un%vgsm e:x:
M. D, J. A, Gibson, Esq,
Thomas Paterson, Hsq.
T H. MOMmaaw, - - - - - Oashier.
BRANCEES—Midland, "Misonburg, Nowrnunbnrg.

‘Whitby, Paisley, P ene and Port A
Drafls on Ne:'Yo::.:n% Exchange %
and sold. Deposits received interest all

ecsions solicited and mptly made.
Correspondents in New 'sork in Canada—The
n-m’::m of OCanads. London, Hng—The
Boyal Bank of Bootland. )

PEOPLES BANK OF HALIFAX,

OAPITAL, - . . 9600,000.
BoARD OF DIREOTORS:
) = « < < + President.
sy ost, Vioe-President.

3. W.Allison. ' Patrick O'Mullin, Jatnes Fraees:

HEAD ‘OFFICE, . - HALIFAX, N. 8.
Cashier, - - Jonn Knight,
AGENCIES:

Edmundston,N.B. | Woltville, N.8. ‘Woodstock, N.B,
Lunenburg, N. 8. | Bha!lho, N.B.
Mahone Bay, N. 8,

BANKERS: :
The Union Bank of London, - - London G.B.
.

New York, - - - - New York.
6w Ergland National Bank - - . -
The Ontario Bank, - « . - - - ‘Montreas

LA BANQUE NATIONALE. [nes:

Oapital Paid-up seeserssensssnssonrsscassaseesss 1,900,000
HEAD OFFICE, . . . QUEBEOC.
A. Gasovny, Huq, Pres.  F. Ximmovao, Vice-Prest,
Hon. I, Thibaud D?'femoﬁ.sk E. W, Meth
L udea 9q., B. W,
llg:.. A, Pﬁnoh&ug', Esq., Liouis Bt?odnn. Baq, oh
P.LAm:cl,-----Ouhier.
«Bnuhg,-uontrul A.  Brunet, -Manager;
%. -P. 1 Basin Esq, Manager; Sherbrooke.
atmoury. Acting h&a agex
Agents—The National Bk. of Sootland, Ld., London;
0

Jrunebaum Fréves & Co. and

Baye-Bas, Paris; National hmn&n Ho,New

York; nal Rev s ;¢

New Brumwl& and ) °at z, Bank o
; Manito of

THE UNION BANK OF HALIFAX.
Oapital p.‘.u‘S".??;“f".” o $800,000-

W.J. Brames, Esq., - - . President,

HON. ROBERT BOAR - - Vice-President,
g. Roche, Ecg.. M.P.P. I c g %l m gq
- Twining, W Robertson, Esg. » ..

B. L. THORNE, = " _+_+»  Qashier,
ﬁgmdu, Annapolis, - - - E. D. ARNAUD, Agent,
ow Glasgow, - - . . Q. A Ro»soN, Agent,
The London & Westminster l;mk, London, @. B
Oommersial Bank of N'Td, - Johns, N'f'd,
;l'he National Bank of Commerce, - New York.

The Bene ot oo N:‘é:'?:‘n‘""i‘a' ‘Upper Canada,
16 () Oro] Tan:
The Bank of New Brunswick, -“'- &”Sﬁu, N. B.

Collections solicited, and prompt returns made,
mr:ue of Interest allowed on deposits. Bills

gum."the 18t Desertiorc ¢*5 A vINGS B
7, o

DRE i Db opened at iking
House, Halifax, and at the branehes in ow
ow and Annapolis.

The Loan Uompanies.

CANADA PERMANENT

LOAN AND SAVINGS GOMPANY.

6ist Half Yearly Dividend.
Notice is hereby given that a Dividend of fix Per

December, 1890, and that the same will be pa.able
at ;h:g t:}romptl.ny'- Office, Toronto 8t., Toronto, on
an

Thursday, the 8th Day of January Next

The Transfer Books will be closed from the 20th
to the 31st December, inclusive.

By order, )
J. BERBERT MASON, Managing Diréotor.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
"TORONTO.
ESTABLISEED IN 1859,

Subscribed Oapital .....cemmmemmeneccs. -
Oapital Paid-up........... . oo
Reserve Fund ot

veessesesere

Il on, B. .
Inspectors, - - - Jomw Lxoxmm & T. G1BsON.
Money .tﬂwt moz:r m{:ﬁon terms for long periods
re ent a Wer’s oj .
B:%h received on interest.

THE HAMILTON
Provident and_l.oan ‘Society.

DIVIDEND NO. 39,

Notice is hereby given that a Dividend of Three
and a Half per Cent. upon the Paid-up Capital Stock
of the Bociety has been declared for the half year
ending 318t December, 1890, and that the same will
be payable at the Society’s Banking House, Hamil-
ton, Ontario, on and after

Friday, Snd Day of J anuary, 1861

The Transfer Books will be closed from the 16th
to the 31st December, 1890, both days inclusive.

H.D. CAMERON,
November 20th, 1890,

LONDON & CANADIAN
Loan & Agency Co.

LIMITRD),

8 W. P, BowLaxp, O.B.; K.O.M.G.,

Oapital Subscribed ......
“  Paid-up........

- PRRSIDENT
85,000,000
700,000

¢

360,
lm» ON Ixrnov.ln Raar EBT.A'I'.I.
TO INVESTORS.—Money received on De-

bentures and t Receipts. Interest
and l’l'lnt eipalpmmBrl&lnor Canada
witheut ¢

- Ratés on appHoation to
PP J. P. KIRK
Head Office 108 Bay Street Toronto,

THE DOMINION
Savings & Investment Society

LONDON, ONT.
Subscribed o.mn........................u,ooo,ooo 00
Paid-up 931,925 95
ROBERTREID, - - . . . SIDENT,
(donoctor of Customs Fra wE
WILLIAM DUFFIELD, = VIOE-PRESIDENT.
(President City Company.) ENT

THOMAS H. PURDOM, INePROTING DIRNOTOR,
¥. B. LEYS, Manager.

Tha Farmers’ Loan and Savings Company,

OFFICR, No. 17 TORONTO ST., TORONTO,

anager.

On 1 $1,057,350
o e

Cent, on the Paid-up Capital Btock of this Company | be
has been declared for the half-year ending 31st bee!

WESTERN CANADA

LOAN AND SAVINGS COMPANY.

88th HALF YEAR_I.Y DIVIDEND.

Notice is hereby given that a Dividend of 5
cent. for the half year ending on December 81,
ing at the rate of 10 per cent. per annum, ha
n declared on the capital stock and that th
same will be payable at the offices of the Company
No. 76 Churoh 8t., 4 oronto, on and after

THURSDAY, 8th DAY OF;JANUARY, 1891

Transfer books will be closed from the 20th to the
31st day of December. inclusive.

WALTER 8. LEE,
Man. Dir

THE HURON & ERIE
Loan. and Savings Company.

DIVIDEND NO. 53.

Notice is hereby given that s Dividend of four and
one half per cent. for the current half year, being at
the rate of mine per cent. per annum, upon he
sn.l up capital -tock of this company, has been

eclared, and that the same will be ayable at the
company’s office in this city or and t&or

Friday, 2nd day of January, 1891.

The transfer books will be closed from the 16th
to the 31st December, 1699, inclusive.
By order of the Board,
G. A. SOMERVILLE,
Manager.

London, Ont., 1st December, 1890.

THE HOME
Savings ant(lmggna)n Company.

OFFICE: No. 78 CHURCH S8T., TORONTO

Authorised Capital....
Subseribed Oapital....

D:s:xm received, and Interest at ourrent rates al-
low

Money loaned on Morigage on Real Estate, on
reasonable and convenient 3
Advanoes on collateral seourity of Debetituree, and

Bank and other 8
Hon. FRANK SMITH, JAMES MASON,
dent. Manager,

Presi

Building and Loan  Association.

DIVIDEND NO. 41.
Notice is hereby given that a Dividend of Three
Peor Cent. has heen declared for the current half
ear, ending 3'st December, and that the same will
payable at the offices of the Asposiatien; No. 13
Toronto Btreet, on and after

FRIDAY, 2nd JAN UARY, 18901.
The Tra sfer Books will be closed from the ¥nd
to the 31st December, both days inclusive.
By order of the Board,
WALTER GILLESPIE,
Manager.

London & Ontario Investment Co.,

LIMITED,

DIVIDEND NO 28.

" Notice is hereby given that a Dividend at the rate
of Seven Per Cent, Per Annum y cn the Paid-
up Capfital Btock of the 00me has !?een deoclared
for the current half-year ending 31st December, 1890,
and that the same will be payable by the Company's
bankers on and aft.r

Friday, the 2nd Day of January Next

The Stock Transfer Books will be closed from the

16th to the 8lst instant, both da inclusive. - B

order of the Board. e © v
A. M. COSBY,
Man

Toronto, Dec. 11, 1889,

National Inveitment Go. of Candda

IMITED.)
DIVIDEND No, 29,

Notice 18 hereby given that a Dividend at the rate
of 8.x Per Cent. Per Annum on the Paid-up Oapital
Btock of this Oompan& has been declareg for the
ourrent half year, and that he same will be payable
at the office of the Company on and after the

2nd Day of January, 1891,

The Transfer Books will be closed from the 15th
Necember, 1890, to the 90th January, 1891, both days
inclusive, .

By order of the Board.
ANDREW RUTHERFORD,

Toronto, 26tk Nov., 1890, Manager




THE MONETARY TIMES.

769

The Loan Companies.

CANADA
LANDED CREDIT CO.

DIVIDEND NO. §9.

Notice is hereby given that a Dividend of Three
and a Halt Per Uent. on the paid up capital stock
of this Compau{\ has been declared for the current
half year, and that the same will be payabhle at the
Company’s Office, 23 Toronto St., on and after

The 2nd Day of January Next.

The Transfer Books will be closed from the 15th
December to the 20th January, both days inclusive.

The Loan Companies.

The Landed Banking & Loan Go.

DIVIDEND NO. 27.

Notice is hereby given that & D vidend at the rate
of 8ix Per Cent. Per nnum on the Paid-up Capital
Stock of this Company has been decl for the
balf year ending 31st December, 1¢9 , and that the
same will be payable at the office of the Company
on and after

Friday, the 2nd January Next

The Transfer Books will be closed from the 16th
to the 31st 1nst., both days inciusive.
By order of the Board. .
H. M. PATTERSON, Acting Treasurer.

By order of the Board.
D. MoGEE, 8 tary.
Toronto, Nov. 26,1890,

The Ontarlo Loan & Savings Gompany,
OSE.A.‘Wi., OINT.
cerssssssense $300,000

Subscribed .. v
QOapital Paid-up ....ccceeee csesnansassenes 300,000
Reserve Fund 75,000
Deposits and Oan. Debentures ....... 605,000

Money 'loaned at low rates of interest on the
security of Real Estate and Municipal Debentures
Deposite received and insexest allowed,
W. F. CowaN, President.
W. F. ALLEN, Vice-President.
T. H. MOMILLAN, Bec-Treas.

The Dominion Building & LoanAssociation

TORONTO, - - ONT.
CAPITAL, - - - - - - - 85,000,000
DIRECTORS.

A. Burng, LLD,, . - - - - - President.

J. B. MoWiLLIAMS, - - - Vice-President.
‘W. BARCLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - Becretary-Treasurer.
T. B. DARLING, - - Buperintendent of Agencies.
HoN. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMERON & MCANDREW, Bolicitors.

HEAD OFFICE, 54 Adelaide Street East.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

—

Subscribed Capital .. 82,000,000

Paid-up Oapital 1,%00,000
Reserve Fund . 360,000
Total Assets 3,710,442

Total Liabilities.... " 2,176,564

Debentures issued for 3 or & years. : Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F, BULLEN.

-~

Lendon, Ontario, 1890, Maoager.
ONTARIO
Industrial Loan and Investment Co.
(LIMITED.)

DIVIDEND NO. 19,

Notice is hereby -gpiven that a Dividend of THREE
AND ONE HALF PER CENT. u.on the Paid-up
Capital Stock of this ompany has been declared
for the current half year, being at the rate of seven
per cent, per aunum, and that the same wiil be pay-
able at the office «f the Company, $2 Arcade, Victu
Street, Toronto,on and atter

Friday, 2nd Day of January, 1891.

The Transfer Pooks will be closed from the 16th
to the 81st of December, both days inclusive.

By order of the Board.
EDMUND T. LIGHTBOURN,
Manag:

er.
Toronto, 26th Nov., 1890.

The Trust & Loan Company of Canada,

ESTABLISHED 1861.

Subscribed Capital ...c....ccmieemene 21,500,000
- tal, . 385,000
Bosorve Fond . 147,180

HEAD OFFICE : 7 Great Winchester St., I:ox;;lg;:r F(J)ng.
Toronto Street, TO:! .

OrFFI 4 ; | 8t. James Street, MONTREAL,
B8 I OAAD {Mdn Btreet, wixngm e

Money sdvanced at lowest current rs on the

uecurity of improved farms and productive city

- ON,

WM. B. BRI
RICHARD J RV.

Gentral Canada Loan & Savings Co.

OF ONTARIO.

DIVIDEND NO. 13

i the rate
Notice is hereby given that & Dividend at
of 8ix Per Cent. esr Annum on the Pn.id-npdcaipim.{
ftock ot this Company, has this day mnhgg ::d
for the halt year ending 3 8t Dee:ﬂn £ 1000, and
that the same will be payable st eJo Lu b
Compsany on snd after the2ad day of B.m}; . ‘yr,! 1691
Also take notice that the Travsfer be(;olm 1l be
closed fr--m the 15th to the 31st December, ),

days inclusive. By order. £, R. WOOD, Secretary.
Peterborough, 21st Nov., 1680.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS. -

Victoria, - - British OColumbis.

A general bo.nki% businees transacted. Telegraphic
transfers and dr on the Eastern Provinces, Ggut

Britain and the United States.
OOLLECTIONS PROMPTLY ATTENDED TO
Agenta for - - - Wells, Fargo & Company

ROBERT BEATY & CoO.

61 KING ST. EAST,
(Members ef Toronto S8tock Exchange),

Bankers and Brokers,

Buy and sell 8tocks, Bonds, &c., on Commission, fox
Cash or on Margin. American Currency °
and Exchange bought and sold.

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN STARK & CO,
8TOGK AND EXCHANGE BROKERS.

(Members Toronto Btock Exchange.)
REAL BESTATH AGHNTS

Moneys invested on Mortgages, Debentures, &o,
Estates carefully managed. Rents collected.

Telephone 880.

- 28 Toronto Street.

H L. .HIME & CO.
Btock Brokers & Financial Agents.
Mortgages bought and sold. Valuations and Invest-

ments e. Estates m: -
tions attended w?nuged. Arbitra

20 King Street, East, - - a
TBLEPHONE . - .

Toronto.
- 53%.

JOHN LOwW,

(Member of the Btock Exchange),

Stock and Share Broker,
% ST. FRANCOIS XAVIER STREBT
MONTREAL,

A. B AMES,

(Member Toronto Stook Exchange.)
Steck Broker, Estate & Ime:ment Agent.

Debentures bought ang Estates
managed. ‘ﬁoney to ]O:‘:lﬁn 1arge
amountg,

Telephone 814, | 38 King Street East.

Trust and Guarantee Companies.

———THE —

Trusts Corporation of Ontario.

CAPITAL, $1,000,000.
Offices, 23 Toro/to Street, Toronto,

PRESIDENT, - - - . HOoN.J.C.AIKINS, P, 8.
VICE-PRESIDENTS,
Hon, BIR ADAM WILSON, Ent.
HoN. BB R10HALD CARTWs1GHT, K. C. M. G.

Tbis Company is empowered by its charter (ac-
cepted by the H¥gh Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Execator, Admlioi«trator,
Receiver, Committee, Guardian, Trustee, As-
sign- e, Liguidator, Agent, Ktc., under direct or
substitutionary appointment by the Courts or by
individuais.

1t relieves g)eople from baving to provide security
for administration, and delivers them from all re-
sponribility and sometimes oppressive duties.

he Management of Estates, Investments of Money,

Collection of kents and Interests, Countersiguature
of Bonds, Deben1ures, + tc., and all kinds of fiduciary
or financial obligations undertaken.

For further information apply to

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.
ESTABLISHED . - Iis72.

BONDS OF SURETYSHIP.
T . MONTREAL

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Director.

ToRONTO BRANOH
Mail Bulldings. MBDLAND

THEB®E

To rontoGengDal Trusts Co.

SAFE DEPOSIT VAULTS,

CORNER YONGE AND GOLBORNE STS.

CAPITAL, - - - $1.9'(,000,

President—HON. EpWARD BLAkE, LL.D., Q.C., M.P.

g ; E. A. MeRF¥DITH, E8Q., LL. D.
Vice-Presidents { Joan HoskiN, Q. C., LiL. D.

Under the arproval of the Ontario Government,
the Compauy is accepted by the H gh Court of Jus-
tice as & Trusts Company,and from its organigsation
has been employed by the Court for the investment
ot Court Funds. The Company acts as Executor,
Admipistrator. Receiver, (‘ommittee of Lunutics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wil s or Court
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for a iministration.

The Company invesis money, at best rates, in first
mortgages or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
at d Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
sarge safes for firms an 1 corpora ions, are rented st
low rates, and afford ample security against loss by
fire, robbery or accident. Bo:ds, 8tocke, Deeds,
Wills, Plat -, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W, LANGMUIR, Manager.

& JoNES, Agents.

Insuranoce.

Provident Savings Life Assurance Soclety
OF N E_VI_Y ORK.

E 8 JDPRESTDRNT
WiILLIAM E. STEVEN
Agenu wanted in 'u

's plaps are ve;y attractive and easil
sg?k‘:'il.ly L&evml contracts will be given to oxper{-
enced agents, or good business men who wan$ to

engage in life insurance.
Apply to R. H. MATSON, General Manager
for Canadas, 87 YoNaE BTREET, TORONTO.

Bankers and Brokers.

STRATHY BROTHERS,

(MEMBBERS MONTREAY, STOOK EXCHANGE),

78 ST. FRANCOIS XAVIER 8T., MONTREAL.
Business -trictlf) confined to commission. Cou-
ns Oashed, and Dividends Collected and Remitted.

gmoat. allowed on Deposite over one thousand

dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value, Special attention given to investments.

. GooDBODY, GLYN & Dow, New York
AGBNTS: |} Br.xm Bros. & Co., Boston.
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Leading darris’ers.

COATSWORTH, hOZGINS & Lo,
BARRISTERS, KEte.
u York Chambers, No. ¥ Toronto St., Toronto.

TELEPHONE ao44.
B. COATSWORTR, JR., L.L.B. FRANK B, HODGINS.

WALTER A. GEDD& s
7”0'80»', HENDERSON & BELL,

Barristers, Solicitors, &c.
OFFI0R8—BANK BRITIsSH NOBTE AMERICA BDGS.
4 Wellington Btreet Rast, TORONTO

D.B.THOMSON.  DAVID HENDEREON. GRO, BBLL,
Registered Cable Address—* Therson,” Toron.:.
H W. NICKLE,
BARRISTER, SOLIOCITOR, Eto.,

4 MANNING ARCADE, - - . KiNa STREET WEsT,
TORONTO.

6/BBONS, McNAB & MULKERN,
Bacristers & Attorneys,
O¥ricR—Corner Richmond & Oarling Streets.

LONDON, ONT.
@R0. C. GIBBONS GRO. M'NAB
. MULKERN FRED. ¥. HARPE®
W. G. 8aaw. - E. ELrioTT.

SHAW & ELLIOTT,
Barristers, Solicitors, Notaries Public, &c.

11 UNION BLOOEK,

3 TORONTO'STRRET, - - - TORONTO, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.
5 York Chambers, Toronto Street,
GRORGN LINDERY, W. L. M. LINDSEY.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
Orrmu —27 Wellington St. E., and 84 Front 8t. E
Telophone 1334.

John Murray Clark. -- Wm, David MoPherson.
erick Olsrem Jarvis,
Begistered cable address, - * CLAPHER," Toronto

MACLAREN, NACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 98 and 80 Toronto Strees,

TORONTO.
J. H. MACDONALD, Q.0.

W. M, @. ¥. BHEPLEY, Q.0.
W. E. MIDDLETOR RB. 0. DONALD.,
A.¥° LOBB. B. M. LAKE,

C. J. HOLNAN & coO.,

Barristers, Solicitors Notaries, Eto.,
88 BAY 8T., TonONTO.,
*COMMISSIONER FOR QUEBEC,
Cuas, J. HoLMaN.* CHAs, ELLIOTT.
Registered Cable Address, “Holman, Toronto "

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

Branch Ofice for Oanada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1869).

Capital and Accumulated Funds ....... veeeee $88,900,600
Annual Revenue from Fire and Life
iums, and from ;nterest upon
Invested Funds ....... oeieeeiese sassane
Deposited with the Dominion Govern-
ment for security of Canadian Policy 200,000
...... ¢)

JAB. LOCKIE, E. P. PEARSON,
Iuspeoctor. Agent, 'fomnto

ROGBERT W. TYRE, MANAGER FOR CaNapa.

STOCK AND BOND REPORT.

saNES § Capita Oupital | oy Divi. |_OLOBING PRIORS,
ANKS. n d-up. “ | 1a86 | momo Oash vai.
= P 6Mo's.| Do 8 |paranere
British Columbis ....... 90 | #3,000,000( $8,000 000 $1,000,000) 6% 88§ 89}
British North America 045 | 4008, 4,866,66. 16.568| 4 155
Canadian Bank of Commerce. 50 | 6,000,000 6,000,000 00,700 3§
Commercial Bank of Manitoba. ... 592,570 878,060 85, 3%
Ccmmercial Bank, Windsor, N.S. ..... 40 500,000, 960,000 65,00 3
o i gE e N
n To [N .
deral it 100 | LES0000{ 1.860,000]............... 8
Halifax Banking CO...cowvrruserrrressseneees| 90 | 600, 130,000 8
Ha nilton 100 | 1,000,000/ 1,000,000 450,000 4
H rchel 100 710,100| 710,100 1850000 3
Ia ri:F‘ 100 | 1,500, 1,500,000 000, 4
La Banque Du Peuple.................. wseees| 50 | 1,900,000 1,800,000 500,000 3
que Jacques Outler .. % 800, 800,000/ 140,000, 8
La BAnque Nationale ............. « 100 [ 1,200,000{ 1,900.000) 00,000 8
M ts’ Bank o v 8, 6,799 200 0000 33 .
Merchants’ Bank ot Halitax... 07| 109 1,100,000/ 1,100,000, 50000 S 183 ... 133 00
Molsons 9,000,000/ 9,000,000/ 1,100,000 4 160 ...... 80.00
Montreal 200 | 19,000.000{ 19,000,000 6,100,000, & 28 9223 111.03
New Brunswick ersnesasansssssassnesnannrencsers] 100 500,000 500,000 440,000f 6 43 .. 243.00
Nova Bootia 100 | 1,114,800/ 1,114,800 ,000 3 1586 . 186.00
Ontnlo 100 | 1,500,000( 1,500,000 575.000 1 ue 110.c0
Ottaw: 100 { 1, 1,000,000 425000 4 | ... .o |
Peoplu Bank of Halifax ......... asesseae 20 600, 600,000 70,000 3 2.7
People’s Bank of N. B............ 80 180,000/ 180,000 100,000 4
g 100 | 2,500, 9,500,000, 500,000, 4 .
Standmacne %0 | Loo| 1500 400000 4 7350
Toronto 100 | 9/000,000 /000,000 1400000 5 21900
Union Bank, H;lilu sreusessresssrennseanacs| B0 500,000f 500,000 7),000f 94
Union Bmk 100 | 1,900,000 100000 8B | e weere | e
Ville Marie 100 478.970 20,000 g!
Western 100 800, 846,167 60,000 ose
Yarmouth (] 800,000, 300,000 47,0000 8 108 ... 82.00
LOAN OOMPANIES,
UNDAR BumLpING S8oo's’ AoT, 1859,
Agricultural 8avings & Loan Oo.........| 80 680,000 108,000/ 34
Buil & Loan Association ............| 96 750,000 100,000f 8 26 25
'erm, Ioonn & Bavings Co......| 50 | 4,500 ] 98.00
Oanadian Ba & Loan 00.............| 80 7850, 180,000] 383
Dominion Bav. & Inv. Bociety..........| 80 1,000,000 otneenes | B 4118
Freehold Loan & Savings Oompn.ny .| 100 | 3,291, 62900 8 6,35
Farmers Loan & vi.ngl Company...| 80| 1.069, 128 513 60.50
Huron & Erie Lm sﬁngoo' . 50 | 9,500,000 536,088 7826
l’ande(tlo gcl;r:ing &n Co %g lw %000 126.00
London Loan Co. of Canads,.. .| 60| 679,700 ’3:% gg —
tario Loan & Deben. Co., l'aondon. 50 { 9,000,000] 000| 8 02.50
Ontario Loan & Bavings Oo., O!ha.vu. 80 300,000 75,000 .
Pooplo'cnoa.n & Deposit Oo...............| 50 600, 110,000 57.00
Union Loan & Bavings Qo............... o] 80| 1,000,000 225,00 ¢ 64.00
thtdrn Oanada Loan & Bavings Co.| 80 750,000 & 90.00
UNDER PRIVATR AOTs. -
Brit. Oan. L & Inv. Co.Ld. (Dom Par)| 100 | 1,020,000 70,0000 8% | 115 ...
Canada Landed Credit Co, do.| 60| 100 mgf% g’ ig; 123 1%;51'.%%
London & Ont.Inv.Co.,Itd. do.! 100 | 8,500,000 130.000] 34 u3 ... 118 00
ndon & Can. Ln. & Agy.Co.Ltd. do., 80 6,000, ,000( 4 i 138 61 43
Land Soonruy Co. (Ont, Legisla.)...... % | 1,377,606 0006 & 250 60,00
North-Weet. L. Co. (Dom Ptt) 100 | 1 111,008] 8% 108 ... 108.00
Don JOINT 8T00K Co's’ AoOT.

& lnveltment Co. Litd., 100 099,860 Q4 ... 13150
Nlﬁgﬂu sesssasvene| 100 | 1,900, 48,000 g‘ 103‘ ...... 108 00
Real n-mo Loan & Debenturo Co. ...| 80 800,000 8,000/...c00000000 0 ... 19.50
ONT. JT. BTR, LRTT. PaAT. Aor, 1874
British Mortgage Loan Oo........... 100 450,000 54,000
Ontario Industrial Loan & Inv. 100 X 3 VR BT 1,
Ontario Investment Association... 80 uﬁm m'm g! 114 """ u‘w

INSURANCE COMPANIES, BAILWAYS. ate D'mdgg
ExaL1sE—(Quotations on London Markes.) ¥8h .
i | e || G et Shiares T o 87| 16 18
N.O. 2|+ . 8 O © nas, 5%........
5""":. (?"“"‘ Naus o (Journ!é'a §€ Bale oo wyeguhb ,.’f.f’.“ﬂi.s’...‘.." lg lgls
Oor am! en: oee
ams 488 oo 1 B%Tmnk Oon. stock ... o) 5% 9
do bonds, nd e e | 188 180
” 5 B s
wee (O, Union F.L. &M.| 50 | & ]
wesse |Fire Ing, Assoo ......| 9| 13
.1100 ( 80 | 93
wosars .1100 | 96
10 0| 2] 8
roraee L 2 | 18}
5 Siani R & e Bh d6b. B100K 4% eerevrrvcvemren| oo %
™ |[LivLon&G.R& sl 847 4 || "oronto, G‘.‘" & Bruoed % sig. b5 | 9 9
W [Noxthern F. &"l{'é: | o Wellingros. Gvey aBrnoef%m m.l - | W w
[ thnx g ul) sog!as;
i ... @0 | 367488 BECURITIES, London
s nn&ngn. 0|12 . Des. 18.
wese.  (Btandard ens| 80+ 18 1L,
Domlmons stook, 1908, oln loan.........| 113 114
OaraDLAN, Dec. 24 do. 43 % {&l’ i................. 104 108
Y |Brit. Amer, F. & M.|850 |50 105 o, W% a0, 04 mfm ot 738141
15  Oanadas Life .........[400 | 60 resessmemien { W8 108
18 (Confederation Life(100 | 10 | i do. 8%, 394, N — 13 108
10 Bnn l:dle Oo 100 | 183 e do. do. %, 1909 ........ 04
7 «[100 | 90 Y to Corporation, &mw Bter, .. .
“5' §:oboommro o lg g an A~ a1k Watew WoereHor)
een z,|| City of London, 1st pref. Red. 1808, 5%...
10 ?-nnn 40 | 90 14441454 tyd we terworis, 1898, ﬁ..
Cityd of Outawa., Stg. :: i&s. g; .
DISCOUNT RATES, London, Dee. 13| Citv, of 0“3"‘0 Shon. L },”3; &k
City of Toronto, ocon. deb. “ 1868,
do. gen. con, deb. “ 1919, 5%...
Bank Bm-. 3 months - 2 . do. 8tg. bonds “ 1084,
do. 4 City_of Winnipeg, deb. “ 1847, O...

d»,
'l‘r-de Biun do.
¢ do.

do. do. deb. . " 1914, 5%
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Telephone Companies.

THE BELL TELEPHONE GOY

OF CANADA.

O. F, BIBHE, o e e - - PRESIDENT,

GEO. W. MOS8, - - - - VION-PRESIDENT.

O. P. SCLATER, - SRORATARY-TREASURER,
HEAD OFFIOE, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Com| will pell its instruments at pricee
acay iR ol efee i oo mmie
are un: @ prof n X
and Wm therefore entirely free from risk

of

This Com; to conneot p!
having megr“sg o facilities with the nearest tele-

h office, or 1t will build private lines for irms or

mvlduh, conneocting their places of business
or residences. It is also pre to manufacture
all kinds of electrioal apparatus.

For particulars apply at the Company's Offices,
as above.

THE ALLIANCE

Bond and Inyestment Co.

OF ONTARIO (Limited)
INCORPORATED FEBRUARY 27th, 1890.

S Beexibed,

General Offices, 37 and 99 Wellington 8t. E., Toronto

- 81,000,000
- - - 500,000

President, W. STONE.
Vice-President, Jaos. BwirT, Kingston.

T. K. HoL¥Es, M. D., Chatham.
Cashier, HARRY VIGRON.

Sodoitors, MCPHERSON, CLARK & JARVIS, Toronto.

" he Oompmginue Bonds guaranteed to the face
value. " hese Bondsare for amounts from $100and
ocan be bought for sny nuwber of years from five
upwards. ese Bonds are payable by instslment
and the investor obtains guaranteed compoun
interest at the rate of 4 per cent. per anoum, and
are especially protected hy a sinking fund inv.sted
in fir-t-class real estate mor:gages.

This Company is empowered by its charter to act
as Administrator, Receivers, " rustees, Assignees,
Liquidators and Agents under appointment by the
courts or individuals. Haing special fucilities for
the winding up of estates, the Assignee brancn of its
business is solicited.

Being a respongible financial Company, creditors
can depend on prompt settlement+ and quick wind
ing up of any estates they may entrust to the Com

pany.

The Alllance Bond and lnvestment Co

OF ONTARIO (LIMITED)

Assignees, Admin'strators and Financial
Agents.

97 and 29 Wellington Street East, Toronto.

OMINION PAPER BOX COMPANY,
MANUPAOTURERS OF

HARDWARE FOLDING BOXES,
CONFECTIONERS' FOLDING BOXES,

Packsges specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN - J. QARTSHORE,

49 Front §t. W., Toronto. Telephone 816.

Raiway and Tramway Equipment
New & Second hand Steel & Iron ® AILS.

d Cast Scrap Iron by Carload or Cargo.
Wrought ax Bend !Er prioes.

Canadi:n Hutuaﬁ.uan and Investment Co.

HEAD OFFICB:
42 Church Street, - Toronto, Oanada.

‘a shave is $1 membership fee, and )
ee?x: &?Sié’ﬁu,‘ dues. Maturity vsl\:ft olu-» ;h"::r ts
$100, and estimated limit of matu o mnyurity
M nthly payments of $3 will yieid o oty
of shares. A saving of 20 cents & day inves

will insure $1,000 in 7 years.

BLUEBERRIES—2's, Log.ie's
RASPBERRIES—2's, Lak- port
STRAWBERRIES—2's, Boulter's .
PEARs—@'s, Bartlett, Del ...
" 8's, Bartlett, Boulter’s.
PEACHES—28, Beaver, Yellow .
“ 2's. Victor, Yellow
“ 3's, Victor, Yellow
3's, Beaver, Yello
3's, Pie......cccenneee
INCES—-2'8, Boul er'8..........c....  eree
UMS—2'8, Green G ge, Nelles' .

Vegetables—Cases, D ¢ os. each,

BrANs—2's, S8tringless, B ulters......... perd x.
K 2's, Write Wax, Lak«rort.
3's, Boston Baked, Delhi . ......
Comi-—g‘-, Lion, B.ulter's ...
« g, «
2's, Canada First, Aylmer
2's Epicure, Delhi ..........
Peas—Marrowiats, 2's. Delhi
“  Champion of E., 2's, Aylmer...
Standard, 2's ...
Bowlby’s, 2's ..
PUMPRINS—3’8, Aylmer
“ 8's, Delhi
3's, Lake
TouM sTORS—Crown, 8's .
Ice C stle, 8's
Beaver, 3's ...
ToMA  CATSUP ~@B.ccc..eoreeecrvaeriiennene

Fish, Fewl, Meats—Cases.

MACKEREL - Myrick’s 4 doz
“ Empire, 4 doz .

“
“

“

o
“

“«

“

..per oz
«

SaLmMoN—Lynx,4d = Lo
“ orse 8hoe, 4 doz.10 case lots *
“ ‘. « “ in less “
. White, 4 doz. ..............
SARDINES—B. A. S8almon
‘: M-rtiny 3's......

&, Roullard 100 tius .

'8, .
3’: Alberts, 100 tins

CHICEEN ~
TUREEY—Boneless, Aylmer, 12 0z.,2dos.
Duck—Boneless, 1's, ¢ dos....
LuNcH ToNGUE—L1's, 8 doz.
Pias' FRET—1'8,8 do% ..........
CoRNED BREF—Clark's, 1's, 2 doz .
“ “  Clark’s, 2’8, 1doz .
Clark's 14's.1 doz.
Ox ToNGUE—Clark’s,24's, 140z ....
LUNcH ToNGUE—Clark’s, 2's, 1 doz
SovuPp - Clark’s, 1's, Ox Tail, 2 doz
“  Clark's, 1's, Chicken, 2 dos

Sawa L ber, Insp d, B.M.

Olear pine, 11 1n. 0z over, per M .........838 00
,1} in. or over..... .. 88 00

Olear & pi ,14n ., 28 00
Do. do. 1} and 80 00
Flooring, 1} & 1§in ..... }g g
8hip. culls stks & sidgs .. 18 00
Joists and Scan 12 50
Clap 18 50
o8, XXX, 16 in, . 888

R & SRR B
auth 17
0] 10 00
lemlock 00
Tamarsc 12 00

Fiard Weods—¥ M. ft. B.M.

Biroh, No.1and 8 .
Maple, %16 %
S hite, % o
“ b “ 16 00
Elm, soft * 11 00
u w 18 00
Oak, white, No.1 and 9 25 00
o rodozg:ly“ [ST—— 920 00
Balm of Gilead, No. 1 & ... 18 00
Cheetnut o 25 00
Walnas in. No. 1&8.. 85 00
Buttornut “ 30 00
Hickory, No.1&8 . 28 00
Basswood - 16 00
White d, 85 00

Fuel, &c.
o?‘;l, qlud.slgxo...:::::“..................... goog
T L R ¥
:: sc'.‘n Blossb T e X 1]
Briar] 8 00
6 00
4 60
¢ 50
(%
“  out s oS,

“ R 1T IO g g

LIVERPOOL PRICES.
Deo. 24,
" ssﬂn&mm
No.1 Cal

98940 Seseeaten s s atecresnnsoaner

Baoon, long clear..................
' BBOTE ClOAY cuivureervancemroreereremone
000001 410200010 0 & vos cmsmamrenerssnseon e

eeesesecasnrenss

Tallow
Cheens

00000000 0 ¢ > smes serenesesieey <o wonontsss

TORONTO PRICES CURRENT.

(CONTINUBD.)
Fruits—Caser, 3 dox. ench.

@
et

SERRRRRASEBRIN

$

onelees, Aylmer. 12 z.,8doz. per dos

-
IO RDRDRROOOO

[t -{-1-1-4-3 1.1 1
SIXBE8TII[L8E

R D 1= 00 OO 1D 1D B0 O B0 KD = G0

L5288 RERRSEEREER

- 1-3-T- Y7 Y-1-7-T-1_1-J

O bt it e e s ok ek ek b Bk et ek ek 8D P ©
SRGEERERBRBESEEBER

bt bk ek ke et
-

BELIBRERRRBIEEE2EREEEEE

8888888383888888

228233883888

B

BRELEL o

.oootoSm-a?'

Rallway Companies.

INTERCOLONIAL  RAILWAT

OF CANADA.
—THED—

Direct Route between the West and

All points on the LOWER ST. LAWREN(B
and BAJE DES CHALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-
WICOK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Ex trains leave Montreal and Halifax daily
(Bunday excepted), and run through, without change
between these points, in 88 hours and 55 minutes.

The through express train cars of the Intercolonial
Railway are brilliantly l.lglhted electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of traveliers.

New and elegant .buffet, sleeping and day cars are
run on all through express trains. .
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.

Passengers for Great Britaln or the Continent
leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Baturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-

rt of fiour and general merchandise intended for

e Eastern Provinces and Newfoundiand; also for
shipments of fun and produce intended for the
Em-ogun market.

Tickets may be obtained and all information
about the rou! also freight and passenger ratea,

on application t'o
N. WEATHERSTON,
t and Passenger Agens,
ouse Block, York 8¢,, Toronto.
D. POTTINGER,

Chief Buperintendent.

Railway Office, Monocton, N.B..
24th Nov., 1890,

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
o oot i TORONTO, MO

ran INTREAL,
HALIFAX, HAMILTON, LONDON,
W INNIPEG@, VICTORIA, B. O, and in
and twenty-six cities of the United States & Europe

Reterence Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

Western
93

L. COFFEE & CO.,

Produoe Commission Merohants,
{0, 80 Church Street, - - Toromto, Out,

LAWRENOR COFFEN, THOMAS FLYNN.

Toronto I’Ta_}:fe:r M. Co.

WORKS at CORNWALL, Ont.

President and Y
JOHN R. B, B EDON Man'g Director

HBDWARD TROUT, Treas.
Manafactures the following grades of Paper:

Bngine Sized Superfine Papers:

White and Tinted Book Papers,

(Machine Finished and Buver-calendered),

Blue and Oream Laid and Wove Foolsoaps
Posts, eto, ote.
Account Book Papers.
EMVELOPE & LITHOGRAPHIC PAPERS.
OoronsDp COVER PAPRRS BUPERFINISHED,

dlAgply ] 2;. Mill .tot samples and prices, Bpecis

LONDON MACHINE TOOL gq‘!PANY,

LONDON,
MANUFACTURERS OF

IRON & BRASS WORKING MAOHINERY.

L. A MORRISON, wrTH A, R. WILLIAMS,
Gemeral Agents, Toremto.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal,

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

NONTREAL & TORONTO.

‘Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelags,)
Brown Cottons, Bleached Sh rtings,
Cantons, Bags, ete.
THE St. ANNE'S SPINNING MILLS, (Hoche aga,)
Brown Cottons, Sheetings, ete.
THE MAGOG PRINT WORKS, (Msgog,) R
Prints, kegmas. Drills, eto,
THE St. CROIX COTTON MILLS, (Militown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, eto.
= o 2 ATS8O - - w-
TWREDS, Fine, Medium and Ooarse; Etoffes, Blan-
kets, Horse Blankets, S8addle Felt, Glove 8
FLANNELS, Grey and Fancy, in ‘All Wool and
Union, Ladies’ D) .
BERGES, YARNS.
ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children a.
CABDIGAN JACKE 8, Mitts and Gloves.
BRAID, Fine Mobair for Tailoring, Dress Braids
and Liamas, Corset Laces.
OCARPET RUGS.
The Wholesale Trade only Supplied.

W. E. CHALCRAFT & CO0,,

CLOTHING MANUFACTURERS

WHOLESALE,
43 Colborne St., TORONTO.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread W'trs
KILBIRNI_E,__SOO’I‘LAND.

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front St. West.

FERGUSSON, ALERANDER & C0.

-. MONTREAL.

“ELEPHANT" White Lead,
Refilned Red and Orange Lead,
Ready Mixed Paints, all shade
Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry and in Oil

Buperfine Carriage Colors, in Oil and Ja; Mistle-
toe Permanent Green for Window Blinds, &o.
Agricultural Implement Paints, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Btains,
Japans & Driers, Painters’ requisites, &c.

FULL STOCK. -i- PROMPT SHIPMENT.

MUNN'’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 1bs., 24 1bs., & 48 1bs.
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & co.,
22 ST. JOHN STREKT, - - MONTREAL.

Mercantile Summary,

Morcantils Summary,

Mercantile Summary,

Accorping to the St. Louis Republican the
foroe equivalent to the working power steam
engines represent, is a8 under : In the United
States, 7,500,000 horse power; in England,
7,000,000 horse power; in France, 3,000,000
horse power : and in Germany, 4,500,000 horse
power. In these figures the motive power of
locomotive engines is not included. The
motive power of these at the beginning of 1890
was 105,000, representing a total of between
5,000,000 and 7,000,000 horse power, which,
added to the other powers enumerated above,
gives us a total of 49,000,000 horse power for
the world.

IN & paragraph respecting Messrs. Evans &
Allen, of Kingsville, printed in our issue of the
12th instant, we stated that Mr. Evans, of the
firm, was asking a compromise, and that he
acoused his partner of being the caumse that
they could not pay in full. Mr. Allen writes
that the report is * false, uncalled-for, and
cannot be proved.” Besides this, one of Mr.
Allen’s various lawyers writes that * Mr.
Evans denies that he ever wrote to any one
such a statement.” Mr. Evans may have
changed his mind about his partner, but at the
date at which we wrots his opinion was what
we stated, and we have no apology to make for
stating the fact, though if any wrong is thereby
done to Mr. Allen we regret it.

In a division court case at St. Thomas,
where Mr. Miller, a commercial traveller, sned
Mr. L. Dake for the value of an overcoat,
which he swore he had left in charge of some
person zupposed to be an employee of the
house. Judge Hughes gave judgment for plain-
tiff for §8, holding that if the coat were taken
charge of by any one in the house, the proprie-
tor was responsible, a guest not being supposed
to know who the employees were.

Ir appears that the price of print cloths in
New England has touched the lowest figure
Seen in a number of years—3 cents per yard
for 64-square ocloths—and even at that price
the demand from the printers is not such as to
give much encouragement for any immediate
improvemert. The trouble is, says the
American Wool and Cotton Reporter, that dur-
ing the past two years the leaders in this
industry have persistently pursued a policy
diametrically opposed to what may be con-
sidered wise and judicious. ‘‘ The law of sup-
ply and demand is bound ultimately to assert
iteelf, Theexcessive production resulting from
increased and increasing machinery has out.
runthedemand. The legitimate requirements
of the trade are not sufficient to absorb the
output of the mills. The result has been an
accumulation of unsold goods, declining prices
and demoralization.”

TaE stock of pig iron in Connal’s stores at
Glasgow on 5th instant, was 602,958 tons ; at
Middlesbrough the stock was 100,573 tons.

A puaLoGUE between two club men is thus
reported by Tezas Siftings :—

Bibbs.—I wonder why my tailor failed ?

Fibbs.—Pare politeness. His oustomers
wouldn’t come down, so he went up.

Tre Boston Journal of Commerce has the fol.
lowing about the heat value of different gases
that have been used as fuel: Nataral gas,
which is composed principally of marsh gas,
will develop by complete combustion 22,111
units of heat per pound of gas, or 26.2 cubic
feet, and will evaporate, in practice, about
twenty pounds of water from and at a tem-
perature of 212°F. Illuminating gas has a
heat value of 18,725 heat units per pound of
gas, and is capable of evaporating 19.38 pounds
of water. One pound of the gas will measure
28.7 oambic feet. Water gas is a mixture of
carbonic oxide and hydrogen, and has a heat
value of 8,798 units per pound,which requires
24.3 cubic feet to weigh that amount. The
comp'ete combustion of one pound of water
gas would develop heat sufficient to evaporate
9.1 pounds of water. The heat value of gene-
rator gas is very low. Carbureted gas is com-
mon gas, or air carbureted with gasoline or
naphtha.

HUTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & C0.)

Manufactarers’ Agents and
Importers ot

Fine Woollens & Tarlors’ Trimmings
86, FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.

Bole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, Scotch Underwear :
David Moseley & Sons, Manchester, Rubber Goods;
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. 8. Manton & Co., Rirmingham, Braid &
Metal Buttons.

R. B. HUTCHISON, ‘EDWARD J. DIGNUM,
Late of irm Mills & Hutohison. .iic;R. A. NISBRT.

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & (0.

Direct from their estates in ASSAM, GACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in
stock, also ANSAM OOLONGS. Samples and
Quotations on application.

HAMILTON, = -« - Lambe & Mackensie.

WINNIPEG, - - - O. M. Rubidge
e - - - Jas. Kirkwood & Co.

VICTORIA BC.. . .  Charles B. King,

11 & 13 Front St. E., Toronto.

M. 0. WARREN, - O. N.
4 TRAs.

T rEm S
(Gutta Percha & Rubber ts. (.

Rubber Belting, Clothing, Fire Hoge,

MACINTOSH CLOTHING &o.

THE ONLY RUBBER FACTORY IN ONTARIO
PAOTORIES, PARKDALE, TORONTO.

Ofce and Warerooms, 43 Yonge st., Toronto
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Montreal Blanket Go.,

MANUFACTURERS OF

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG,
Manager.

BAYLIS MANUFACTURING GO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks

WHITE LEAD,
Paints, Machinery 0Olis, Axle Grease, do,

McLAREN’S GENVUINE

Gook's Friend Baking. Powdor

The new brand “ Extra Quality,” sold only in tins,
surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual.

W, D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND
MANUFACTURERS’ AGENTS

ESTABLISHED 32 YEARS.

Cottons, Gr 'y S8heetings, Checked Shirtings, Den-
img, Cottonad s, Tickings, Bags, Yarn, Twine, &c.

Tweeds, Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, uoeskins, Etoffes, Kerseys, &e.

Flannels, Plain and Fancy Flannels, Over-Coat
Linings, Plain and Faucy Dress Goods, &c.

Kmttea Goods, Shirts, Drawers, Hosiery, &c.

Blankets, White, Grey and Colored Blankets.

B9 Wholesale Trade only Supplied.

13 and 15 8t. Helen 8t. 20 Wellington 8t. W
MONTREAL - TORgNTO.
Advances made on Consignments. Correspond-

ence Solicited.

mcARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Hatariala, Brushes, do
318, 814, 816 Bt. Paul Bt,, & 963, 955, W7 Com-
missioners B¢,

MONTREAL.

W.&F.P.GURRIE &00.,

100 Grey Nun Street, Montreal,
IMPORTBRE OF

Canada Cement
Roman Oem'ent.

O Y Lintogs Waser Lime,

mnm'%"ﬂcu“n B Plaster of Paris
@ Fire &" p-hhl. Ol".. &o.
Manufscturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A 1axge Bock always on band

HEES, ANDERSON & co.,

MANUFACTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed
STORE SHADES———
Spring Rollers, Curtain Poles, &o.

d Sale Rooms,
Down R st | Toronto.
Factory, Davenport Road,

J. R. WALKER,
President.

Portland Cement,

HODGSON, SUMNER & GO

IMPORTERB OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francois Xavier Sts

MONTREAL, Que

Bl stockne®/

ANERL
\\ Do- A

AN \w
¥ EVERFAST STAINLESS
TRADE MARK,

\

<T& s
LIZZIE 2
HAS WOR
THE
» SO—CALLED
WARRANTED
FASTBLACK
STOGKINGCS..

= AS WORN
] THE -
. EVERFAST .
'~ STAINLEES
STCGKINCS. ||

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFAOTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Deocorative Window
Glass, Artists’ Materials.

uemegmuer. D ], DODS & (0.
ALEYANDER EWAN & G0,

MANUFACTURERS' ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.
Bleached Bhirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.
No. 5 Fraser Building,
43 Bt. Sscrs.megt street, MONTREAL.
Telephone No. 2870.

WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B.,

Cotton 8pinners, Bleachers, Dyers and
Manufacturers.
COTTON YARNS, CARPET WARPS,
BALL ENITTING COTTONS,
HOSIERY YARNS, AND YARNS
For Manufacturers’ use,
BEAM WARPS FOR WOOLLEN MILLS.

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS,

SHEETINGS, SHIRTINGS AND STRIPES.

8 ox. In Plain and Fan
COTTONADES, l mixed P.ttom.?y

The only “Water Twist” Yarn made in Canads.
ACGENTS:
Wux. HEWETT, } T ,
JOHN BALLAM, | Gnyi| DUNOAN BELL,
MiLLS:
NEW BRUNSWICK COTTON MILLS.
8T. JOHN COTTON MiLLS.

ST JOHN IN.B.

B & (:T.mﬁursets

MANUFACTURED ONLY BY

BRUSH & CO., - TORONTO.

Ouc Travellers are now on tue Road Taking
Orders for Next Season for the Well Known

EVERFAST STAINLESS HOSIERY.

We have the sole ownership for Canada of this
Celebrated Hosiery, and will prosecute any person
intringing on our rights.

$. GREENSHIELDS, SON & CO.,

17, 19 and 31 Victeria 8q., and 730, 739, 734
and 736 Cralg St., Montreal.

Mercantile Summary,

THE post-office savings banks hold $21,888,-
229 at the credit of depositors.

Tae new Vancouver Coal] Company last
month paid out $125,000 in wages alone, in
their new Wellington coal mines.

Oven forty vessels arrived{at Halifax on this
day week, among them being a large number
laden with coal and P, E. Island prodace.

Ox this night week seven men were drowned
by the collapse of Cunard & Co.'s south wharf
at Halifax, upon which 2,000 tons of coal was
being stored.

Tre number of settlers arriving in Mani-
toba for the past ten months is 10,104, nearly
9,000 of whom were brought by the C. P. R.;
641 carloads of household effects and stock
were brought in.

Tre insolvent estate of Mr. D. B. Keith, of
Smith’s Falls, was recently wound up. Ac-
cording to the Perth Expositor the collectable
assets were $217.25, the legal expenses $212.80,
the liabilities $987.92.

Last week the 8t. Lawrence woollen mills
at Gananoque were set on fire by the upsetting
of a lamp in the hands of a man lighting fires.
In spite of the town fire-engine and a railway
steam-pump, the whole building was gutted,
and the loss is estimated at $18,000. This is
half covered by insurance. Thomas White’s
machine shop was on the premises, and his
loss in machinery and tools is uninsured.

REMOV AL

Remington Standard Typewriter
I8 NOW LOCATED AT
ADELAIDE STREET WEST, TORONTO,
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Tae Caledonia company’s gold mine mills
at Molega, Queen’s county, N.S., were burned
last week. A portion of the machinery was
saved. The mills and machinery were valued
at $15,000, and were insured in W. L. Lowell
and Co’s agencies for $8,000.

C. G. Gramam, of Marathon, Ont., was a
farmer, and after one year's experience as a
clerk, began business in the spring of 1889
with about $2,000, proceeds from the sale of a
farm. He is now unable to pay his engage-
ments, "and his creditors met in Ottawa last
week. He shows a nominal surplus of $1,000
over liabilities of about $2,000.

Tas 8t. Thomas Times says that James N.
Henry, the produce dealer who ran away from
Chatham the other day, and beat his creditors,
did the same thing some twenty years ago,
when he was a store-keeper in St. Thomas. It
wonders how he ever got into credit again. So
would any one who does not know how cheap
mercantile credit is held in Canada.

Tae Port Hope Guide of last week has the
following enthusiastic notice, aroused by the
fact that the editor saw a large shipment
going to Goldie & McCulloch, Galt, a day or
two since, of *“Bpooner’s Copperine,” a pro-
duction of “our town. It’s the metal above all
othér metals, and this settles it. There will
not be & hot box for miles around Galt as long
a8 the copperine holds out.”

J. E. Turaron, another Sherbrooke grocer,
has assigned ; he was a property holder and
considered at one time doing very fairly.——
J. B. Plamondon, a very small general dealer
at St. Louis de Bonsecour, has been put into
insolvenoy by F. & J. Leclaire, of Montreal;
liabilities only $942.——A. & A. Prefontaine,
grocers, bakers, &c., at Beloeil, who succeeded
to the business of their father within the year,
have been asked to assign by a Montreal
grocery house. They are said to owe $5,480,
$2,600 of which is a mortgage liability.

Geo. Navrr, formerly a hotel-keeper, en-
gaged in general store business at River
Desert, Que., about three years ago. For this
ocoupation he was unfitted, through lack of
experience and education, and his assignment
is now hardly a surprise. Liabilities are
$6,119.——A general dealer at Richmond, near
Ottawa, John McDonald, has assigned, and it
is thought the estate will be wound up. Lia-
bilities, $3,000.——McCormick & Taylor, car-
rying on & dyeing establishment at Brockville,
are reported “in trouble, and owe $10,100,
showing $14,000 nominal assets, but largely
depreciable.

Tre Chown & Cunningham Company, manu.
facturers of stoves at Kingston, has closed
down for stock-taking. On Saturday night
the men were told that after January 1st union
rales would not be recognizsd ; the men would
be engaged as individuals, but the company
would control its own establishment.

A QueBec haberdasher named E. Bergerin
has assigned on demand. He had been mixed
up with L. A. Bergerin, who failed a year or
so ago. He owes about $2,900.——A milliner
in the same city, Mrs. J. Levesque, has as-
signed owing about $1,000. She had been
reported slow and unsatisfactory in payments
for some time.

‘WE observe the financial embarrassment of
J. 8. Prince, a large furniture dealer on the
instalment plan at Montreal. A meeting of
oreditors was held a few days ago, when he
offered 35 cents on the dollar. He owes
$16,000, assets estimated at about $19,000, in
which are not included some $12,000 of bad
and doubtfal debts.

Here is acase that looks like hard luck: J.
B. Quevillon came from the United States
with $3,600 about eighteen months ago, and
engaged in the grocery trade at Coaticooke,
Que. He sank most of this in a building,
which was burned a few weeks ago, and he has
had to go to his creditors for indulgence, his
insurance being about swallowed up by the
mortgage. He owes about $6,000, and has
settled at 45 cents on the dollar.

Henry FAIRFIELD, originally a farmer and
more recently a hotel keeper at Clarenceville
and Stanbridge Station, Que., has assigned to
the court.——E. R. Bellerose, who began a
small grocery and dry goods business in the
outskirts of Sorel, some four years ago, has
failed, owingabout $1,200.——A St, Hyacinthe
tinsmith named E. Lajore, who succeeded his
father in 1886, has not been able to hold
the good position his progenitor left him in,
and has assigned.

Waex C. J. Orchard, of Petrolia, became
of age, his kind mother gave him $800. With
this sum he started across the boundary and
had what is called ““ a good time.” When he
returned he started a confectionery business,
and with his free and easy disposition it is not
surprising that he should fail.——T. G. Dor-
land began grocery business at Wellington
with some money he obtained from his father.
He did not keep it long ;fhe has just assigned.
——J. A. Baul, speculative builder in this city,
has made an assignment.——Andrew Malcolm,
& cheese maker at Lake Dauphin, Man., has

assigned.——Some time ago we noted the fail-
ureof J. J. Daley, dealer in fancy goods. Now
his stock has been bought by the assignee.

JorN Larmonta & Co., quite extensively en-
gaged in the manufacture of threshing ma.
chines, &c., at Montreal, {have been served
with & demand of assignment at the instance
of the Masson ;Manufacturing'Co., of Oshawa.
The firm have been feeling the lack of active
capital for some time past, owing to recent
poor seasons among the farmers and the
wretched system of long credits for imple-
ments. Their liabilities are stated at $31,000
direot, $37,900 indirect.

Tae failuress of this” week in Ontario are
mostly unimportant. Among them are the
following : A. J. McClellan, general store-
keeper, Alton, in business about four years,
has assigned. Previous to this he had been
farming.——At Claremont, N. Burton has
made a living for years by harness-making,
but latterly he has been losing ground and
now assigns.——B. Billington, a dealer in tin-
ware, at Little Current, has not been able to
make * ends meet’ and has assigned.—
Although George T. Simpson has been steady
and attentive to business, he has not been
sble to make a success of it. We note his
assignment.

Tae daily papers have announced the assign-
ment of Messrs, John Elliott & Son, farm
implement manufacturers, London. Although
the firm is heavily involved, the announcement
of assignment was, up to Wednesday last,
premature. The firm owes its banker over
$350,000, and claims a nominal surplus of
$200,000. In this surplus, however, quite a
large item is balances due from agents. Owing
to the stringency of the money market, the
firm has decided to liquidate the business. A
new firm will, we understand, take over some
of the assets, including their celebrated War-
rior binder and other implements that have
been in good demand, and will continne the
old business, which has been successfully con-
ducted for about forty years.

IN a paper on frait culture and consumption
by Mr. Pettit, of Grimsby, it is stated that
the home consumption of fruit in Canada
within the past ten years has increased enorm.
ously. In 1879, $11,057 was the value of
importations of fruit into Canada; in 1889
they amonnted to $619,519, which is more than
fifty-fold. Increase in the urban population
meant an increased consumption of fruit. The
rural population of Ontario was 1,128,889 in
1879, while in 1889 it was 1,135,845—~an

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

J. F, EBY. HuaR BralN,

WE GONTROL

Honey Drop Corn. _
Clover Leaf 8almon, (flat tins.)

Batger & Co.’s (Loondon, Eng.)
e Jams and Jellies,

Higging' Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich’s German Family Gelatine

EBY,BLAIN & CO,

WHOLESALE CROCERS
Cor. Front and Scott Sts. TORONTO,

WILD, GRASEIT & DARLINE,

STAPLE AND FANCY

DRY 600DS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS’ TRIMMINGS, -~
MEN’'S FURNISHINGS.

8tock Is Kevt Attractive and Fresh all
the Year Round.

Travellers’ and Letter Orders Receive Prompt
and Oareful Attention,

Leading Wholesale Trade ot Toronto.

MERCHANTS

LOOKING AFTER

FANGY GOODS,

ETC.,, FOR THE

HOLIDAY AND XMAS TRADE

WILL FIND WITH US
A Complete Assortment at Bottom

Prices,
BOYD BROS. & CO0'Y.
Cor. Bay and Front Sts.,

TORONTO.
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inorease of only three-fifths of 1 per cent. But
in 1879 the urban population of the province
was 544,678, while in 1889 it was 775,379—an
increase of 230,701, or 33% per cent. This
increase in the urban population means an
extended market for fruit growers. Exports of
fruit from Canada in 1879 were valued at
$157,618, while in 1889 they were of the value
of $1,617,818.

THE enormous extent of steam and sail
traffic on the Great Lakes of America can
perhaps be illustrated by a few facts descrip-
tive of the ocarrying feats of single craft. A
year or two ago, it was thought a remarkable
performance when the American Union Line
steamers * Owego” and “Chemung,” made
twenty-five round trips between Buffalo
and Chicago in a single season. But this has
been exceeded, for in the season just closed
the Western liners, the ‘ Harlem™ and
« Hudson,” have made twenty-seven round
trips this season; and each carried 200,000 tons
of freight. Wae find in the Owen Sound Times
particulars of the traffic per C.P.R. steamers
« Alberta ”’ and ‘ Athabascs,” between Port
Arthur on Lake Superior and Owen Sound on
Lake Huron, via the canal at the rapids of
the St. Marie River. Each boat made thirty
trips during the navigable season of 1890,

" Leadin Wholesale Trade of Toronto.

INPCRTANT 10 THE TRIDE

—n

—RETIRING—

FRO M THE

Wﬂolesﬂe Dry Goods Bnsiness.

‘We beg to notify the Dry Goods Merchants of On-
tario that we have decided to retire from business
and shall from the first of the present month ¢ ffer
the whole of our stock for sale at a very great sacri-
fice. The stock is a most entirely of & Staple Char-
acter, and to independent buyers it 18 & very excep,
tional opportunity to secure desirablh lines.

It is our intention to close out the business as
rapidly as possible, and to accomplish this w_are
prepared to sell goods at prices below anything
offered in the trade.

Jobbers will ind it to their advantage to examine
our stock.

Bryce, Mcﬁurrich & (0.,

61 BAY ST., TORONTO.

S. F. McKINNON & GO.

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor, Wellington and Jordan Sts,

TORONTO.

Mk Street,, - - - Londen England.

viz., April 30th to December 38rd. The
 Athabasoa’ carried 21,176 tons of general
merchandise upward bound ; or an average of
about 760 tons per trip. The ¢ Alberta ” car-
ried 18,690 tons or an average of 623 tons per
trip. On the return trips southward the
“ Athabasca ’’ brought down 14,052 tons of bag
staff, composed principally of flour and bran,
making an average of about 470 tons per trip ;
and the * Alberta » 13,599 tons, or a little
over 453 tons per trip. In grain cargoes the
‘ Athabasca ”” brought down 629,000 bushels,
an average of say 20,967 bushels per trip, and
the ¢ Alberta " 562,000 bushels, or an average
of 18,727 per trip.

SUBSCRIBERS’ COMPLIMENTS.

One of our oldest subscribers in Halifax, a
prominent man in civic and other affairs,
writes in the following strain: I enclose $4
to pay my subscription up to 1st August, 1891,
Tae Monerary Tmmes has always been one
of my most valued friends in business; I
always read its pages with interest and accept
its opinion on financial matters as sound. I
am glad to know that the paper is to be put
on a more permanent basis, and trust that the
‘new departure’ will lead to succesaful
results. No live business man in Canada can
afford to be without Tee Moxerary Times.
Wishing you every success.”

A manufacturing firm in London write :
¢ The arrival of your valuable paper this a.m.
reminds us again of our neglect to forward
our subscription for it. We are so accustomed
to having drafts made on us for all accounts
that we frequently overlook small matters of
this kind which have to be forwarded in this
way. We ask for your indulgence in the
matter and hope we will not be cut off, as we
would not be without the Times for very much
more than the present cost.”

Leading Wholesale Trade of Toronto.

J, W.LANG & €0,

WHOLESALE

GROGERS,

——TORONTO——
DELHI JAM |MINCE MEAT

In 4 and 7 1b. Pails,

In 1 1b. Pkgs.

Johnston’s & Armour’'s Fluid Beef

WRITE FOR PRICES

33 FRONT ST. EAST.
PAINTERS’

BRUSHES

FOR.

Varnishers, Grainers, Kalsominers, Paper
Hangers, Decorators, and Carriage
and Goach Painters.

All firstrlass dealers sell our Brushes, branded
“BOECKH.” Al first-olass woriur:en use them.

Chas. Boe&h & Sons,

TORONTO.'

A wholesale house in one of the Maritime
Provinces, in the course of a friendly letter
say: *“ We apologize for our remissness in
remitting. The amount is so small we put it
off until it is entirely overlooked, forgetting
that if everyone did the same your valued
paper would soon cease to come to hand. We
enclose herein P.O. order for $6, which will pay
subsoription until end of '91. Wishing you &
prosperous New Year.”

The next is from s manufacturing firm in
Montreal, old sabscribers: * We have much
pleasure in enclosing you $6.00 in payment of
our account to your valuable paper. Wishing
you every success in your new venture.”

A dry goods dealer in Napanee tells us, in a
letter accompanying & remittance, that * We
value your paper highly, and would not will-
ingly be without it. Don’t see how any live
business man can afford to.”

This, from a bank manager at Sackville,
N.B.: “ Enclosed please find drafs for $2 for
our subseription. Trusting there won’t be
many ‘back numbers’ to hear from by the
end of 1890, and with the compliments of the
season.”’

A oourteous general dealer in Dresden
responds promptly as under to our dunning
postal card : * Your gentle reminder to hand.
You will please find enclosed $2. Wishing
you & prosperous New Year, we remain yours
respectfully.”

A subsoriber in Carberry, Manitoba, writes :
« Enclosed please find the sum of two dollars,
which pays my subscription up to May next.
I should beexceedingly sorry if my name should
prevent your slate being a clean one on 1st
January next.”

—A Liverpool magnate recently travelled
from London to his native oity in the midnight
sleeping saloon. He was sitting on his berth
in the morning, about to put his shoes on,when
he was accosted by a kind-looking gentleman
opposite, who was also pulling on his shoes,
with the inquiry, “ My friend, are you & rich
man?’ The magnate looked astonished, bu$
answered the pleasant.faced, tired-looking
gentleman with & ‘- Yes, I'm tolerably rich.”
A ganse occurred, and then another question,
« How rich are you ?”” * Two or three hun-
dred thousand pounds. Why ?” ¢ Well,” said
the old man, “if I were as rich as you say
you are, and snored as loud as I know you do,
I would hire a whole sleeping-saloon every
time I travelled.” ‘

TO MANUFACTURERS.

The most desirable factory site in vicinity of
Toronto, or equiva'ent cash bonus, will be given
free to suitable parties whn will erect factory there-
on. Bwitches on C. P. R and G. T. Railways, Cor-

respondence invited, Address

GLO. F. COOK,
93 Church 8t., Toronto,

Leading Wholesale Trade of Toronto.

CHARLES COCKSHUTT & (0,

IMPORTERS OF

WOOLLENS

—~ AND —

clnthiers’_T_rimminzs.

57 FRONT ST. WEST,
TORONTO.
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Leading Wholesale Trade of Toronte,

W.R.BRoCK. A.CBAWFORD. T.J, JEBMYN,

W. R. BROCK & GO,

To the Dry Goods Trade of Canada :

We import General Dry Goods and Woollens
from the chief European markets, making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and

woollen goods, by placing large rders at the lead-
ing factories.

Canadian knitted goods, in underwear for men,
‘Women and children, are surely displacing imported
goods. We deal extensive'y with Canadian mills,
and being directly interested, are able to offer
special ind t8 to our t rs. Stock now
ocomplete.

W. R. BROCK & 00,

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
= SON & (0,

A W. BLAOHFORD
Manufacturers & Wholesale Dealers in

BOOTS AxD SHOES,

15 & 17 Front 8t. East.

TORONTO.

T.G. WILLIAMSON & CO,
COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Ete.

4% Front St. East, Toronto.
P, O. Box 448,

TELEPHONE 2485

HAMS AND BACON.

Try a Sample Shipment of
Superior Curing. Full lines of
Provisions at close figures.

JAMES PARK & SON,

41 to 47 8t. Lawrence Market, Toronto,

CUOPER & SMITH,

Manufacturers, Importers and Wholesaie
Dealers in

BOOTS AND SHOES.

$6, 38 & 40 Front 8t. West, TORONT ..

JAMES OCOOPER. JOHN O. SMITH.
JoHN A. Woob, J. W. Cowan,
President. Mana’g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & CHOOCOLATES,

COFFEES, ICING, and
POWDERED SUGARS, CHICORY, &c.

14 & 16 Mincing Lane, - Toronto.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronte,

SUGKLING & ¢0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FOBTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufacturers
and Merc] disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them.

Correspondence respectfully solicited. All tran-
sactions strictly confidential. “Telephone 840.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists “the finest made
in Oanada.”

WAREROOMS : 107 ANv 109 CHURoH ST., 74 RIoHMOND ST.
FAOTORY : 88 T0 97 BELLW0OD'S AVE.

TORONTO

THE IMPROVED

TRIAL BALANCE BOOK,

With Recapitulation Shest,

SCALE OF PRICES.

For 500 Names, - - . . @1.75 Each
“ «“ - - - R.85 ¢
“ lm . - - - - 278 "
“ 2,000 L - - - 3.78 «
“ 8,000 . - = - .« 480 ¢«

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORONTO.—-ONT.

J. & J. TAYLOR,

TORONTO

SAFE WORKS}:

ESTABLISHED 1856,
PATENTEES AND SOLE MANUFACTURERS OF

TAYLOR’S

Doublo Tongue and Groove Fireproof

SAFES.

Catalogues and Prices on Application

had
148 AND 47 FRONT ST. EAST.
THOMAS WEST ROBERT MoCLAIN,

CALDECOTT, BURTON & C0.
Stainless Black Hose

The effort to restrain us from selling sTaIN-
LESS HOSIERY has proven abortive, the Chan.
cellor of Ontario most emphatically stating
we had a PERFECT RIGHT t0 use the word.

We have pleasure in drawing attention to
our

Absolutely Stainless Black Hosiery,
Samples of which our travellers are now show-

ing, and all orders entrusted to us will have
prompt attention.

CALDEGOTT, BURTON & (0.,

TORONTO.

M. & L. Samuel, Benjamin & Co.,

26, 28 and 30 Front St. W,
TORONTO,

HAVAE A FIRST-CLASS ASSORTMENT OF

OROSS-CUT SAWS, Maple Leaf and Disstons.
AXES, Leader, Oatario, Toronto and others.
TOVE BOARDS, Embossed and Crystalized.
ELBOWS, One and Four Plece.
Stove Pipe Varnish and P: lish, Coal Hods,
Dampers, Ete., Etc.
SPECIAL ATTENTION TO LETTER ORDERS.

—HEADQUARTERS——

ACCOUNT BOOKS,

Office Supplies, General Stationery,
Bookbinding, Etc.

BROWN BROS,

64 TO 68 KING STREET EAST, TORONTO.
Established 1856.

——THE—

Polson Iron Works (o.,

LIMITED.
CAPITAL, $300,000.00.

Iron and Staal,smilrﬂldsrs & Enginears

. HEAD OFFICE, T )RONTO.

Pregident, Managing Director,
WM. POLSON. F. B PoLsoN
DIRECTORS.
Hon. W. E. Bandford, James Worthington,
. Graham, 1, F. Chamberlain,
W. C. Matthews, J. K. Millre,
A. B. Lee, Thos. West |

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

— Compound angd Triple Expausion——

MARINE ENGINES

MARINH BOILERS,

Hoisting Engines, Pumping Engines, The Brown
Automatic Engines for Stationary Use.

BTEAM BOILERS OF EVERY DESCRIPTION.

Bhip Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE STREET, TORONTO
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Trade Review & Insurance Chronicle,

With which has been in ated the INTERCOLONIAL
JourNAL oF CouMERrCE, of Montreal (in 1869), the
TRADE RevVIEW, of the same city (in 1870),and
the ToRONTO JOURNAL oF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,
GCANADIAN 8UBSCRIBERS, - $2.00 PER YEAR.
BriTISH - 108. 60. STER. PER YEAR.

AMERIOAN - $2.00 U.8. OURRENOY.
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OFFICE: T2 OHURCH 8TREET.

TererHone No. 1486. EDW. TROUT,

Manager.
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THE SITUATION.,

South Victoria has elected Mr. Fair-
bairn, the anti-Commercial Union candi-
date. It is difficult, when local questions
present urgent claims, to get a decision on
a single trade issue, whatever its magni-
tude, and it is said that a disturbance of
this kind, in South Victoria, had a strong
deflecting inflaence. This may be true;
but these side issues always tell at a
general not less than at by-elections. The
trend of the by-elections since 1887 has
been all one way; politically speaking they
wenf in favor of the Government by more
than four to one, 43 against 10. The Com-
mercial Union issue has not been on trial
in all these contests, but in a majority of
them it has been more or less prominent,
often being presented as the main question
to be decided. Except as a casual indica-
tion of opinion on the commercial issue, the
result of a by-election has no significance ;
it oan have no effect on the total vote in
a House constituted as the present is. But
if both sides do their best at these isolated
elections, some measare of the relative
strength of Commercial Union is obtained.
These repeated defeats do not present &
favorable augury for the cause when the
battle shall be waged along the whole line,
though of course they cannot be held to be
decisive of the result.

At a meeting of the Compton Farmers’
Institute, Mr. Carling spoke on the markets
for Canadian produce for the last three
decades. The figures showed a remarkable
change in the relative British and Ameri-

can demand for our produce in that time.

In 1870 the United States took a very much
larger amount ($14,927,313) than Great
Britain ($9,728,879). Four years later tl.ue
balance was the other way by over a mil-
lion and a half. One;year later tl.:e
discrepancy had reached nearly four mil-
lions of dollars. In 1876 the tide turned
once more, and though the figures were
nearly equal, there was a fractional balance
in favor of the United States. By 1880
Great Britain took nearly twenty-tl.)tee
millions and three quarters against a little
over fourteen millions. The preponderance
of Canadian sales in the British {market

has continued with varying figures to the
present time, till in 1890 we sent to Great
Britain $22,240,548 against $18,485,727.
Hostile legislation in the Republic is
largely responsible for the change; under
the McKinley tariff the disproportion will
grow still larger. This change of markets
show at least adaptability to conditions
external to Canada, which we did not
create, and could not control. Thisisan
encouraging side of an unwelcome neces.
sity; for though it is not always easy to
find new outlets, or to improve old ones, the
course of the Canadian export trade in the
last thirty years shows that it is not impos-
gible. That market is the best for Canada
in which she can sell the largest amount of
her produce on the best attainable condi-
tions.

Canada, it is now beyond; doubt, posses-
ses exceptionally large quantities of nickel,
and it becomes a question of importance at
what minimum cost it is likely to be pro-
duced. An answer cannot yet be
given. If the metal can be sold for 25 to
30 cents a pound, as some hopeful estimates
suggest, it will be certain to be applied to
many uses for which it has not hitherto
been thought of. Though the French
Minister of Marine tells us, as the result of
experiment, that a 30-ton gun will break
any armor plate thatfhas tbeen made, the
fact remains that the navies of the world
are still depending upon them for their pro-
tection. The French Minister's statement
was made after experiments at Le Creu-
sot, and the aim%of the Washington tests
has been to use plates made of alloy as
nearly as possible identical with the French
nickel-steel. The latest American experi-
ments are said to show that the tensile
strength of nickel-steel is nearly double that
of the best grades of boiler-plate steel, and
it is possible |that still better results may
yet be attained. So long as naval vessels
have to depend for protection on armor
plates, it will be an object to secure the
best. The extent of the use of nickel-steel,
in one form and another, will depend upon
the cost. In Canada, large nickel mines
have been obtained at the lowest cost,
nominal figures in fact ; and this should go
far to ensure production at a minimum
figure. A patent connected with the treat-
ment of the metal will enhance the cost,
but alternative processes are not wanting.
The nickel mines are too widely extended
and the ownership too varied to render
possible a monbpoly of the raw material.

The death of the Indian war chief, Sit-
ting Bull, killed by the United States
police in an attempt to capture him, re-
moves & formidable antagonist out of the
way. War was in the air, and war directed
by savages fired by religious fanaticiem
believers in the speedy coming of the
Indian Christ, would have been waged with
the highest degree of ferocity. A desire to
avenge the death of their leader unduubt-
edly exists among the American Indians,
whose emissaries may cross the border line
into the Canadian North.West, where as
yet, however, but little upeasiness is felt.
Gabriel Dumont, rightly or wrongly, is

credited by Americans with mischievous

designs, and both he and the Canadian
Indians will require to be watched. Sitting
Ball is variously described as an imposter
and a sincere fanatic, who believed in the
coming of the Indian Messish, who was to
give his race the mastery over the whites.
Superstition is a predominant element of the
Indian character, and Sitting Bull was
probably sincere. It looks at present as if
the United States authorities, by anticipat-
ing the action of the Indians, had ensured
peace, or a speedy crushing of the hostiles,
if war should break out. The fanatical
outbreak, with its accompaniment, the
ghost dance, is reported to have extended
to Canada; and it is probable that a blind
faith that believes in the invulnerability of
Sitting Bull, would survive his death.
Now that he is dead, some Indians delude
themselves with the belief that signs have
appeared which indicate that he was the
Messiah. The situation may give cause
for anxiety, while it imposes the duty of
keen watchfulners.

Heretofore Chinamen smuggled into the
United States, from Mexico or Canada,
have been liable to be returned to their
native country by the American authori-
ties. If a recent judicial decision on the.
question be sustained, this practice will
oease, and contraband Chinese will be sent
back to the adjacent country from which
they last came. The decision was given by
Judge Moxley, of the United States District
Court of Western Texas. Unless the legal
doubt be settled by legislation, the case
will probably go to the Supreme Court,
Under the present decision Canada is
liable to have sent into her borders China-
men who may have no right under our
laws to be here, and the spectacle of the
buffeted fugitive standing on the middle of
the railway bridge which spans the Niagara
river may find frequent repetition,with vari-
ations. When a fugitive who passes from
this to the other side has paid the Canadian
duty, we are in no way concerned in his
exchange of countries. But if Canada be
merely used as the foreground of entrance
into the contineunt, with a view of the con-
traband’s final residence in the United
States, the comity of nations requires that
we should not wink at, much less facilitate,
a traffic of this kind. It is what we would
not like to have done to ourselves, and the
golden rule would be the best guide for our
conduct in the premises.

An attempt has been made to forestall
the enquiry into the conditions and prac-
tice of international commerce between
Canada and the United States. Before the
committee which has the question under
investigation has reported, Mr. Burton, of
Obio, shows his impatience, or that of his
prompters, by attempting to smother
hostile evidence by a bill which necessarily
pre-supposes that no enquiry is needed.
The action of the Congressman is irregular
and erratic; but he may at least plead that
the committee, before it entered on the
enquiry, did in effect assume the necessity
of legislation, and he may reasonably con-
clude that the hearing of witnesses is,
under the circumstances,an admitted waste
of time andglabor. But,: on the :whole, it
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would only be decent for Congress to await
the report of the committee, and it will be
strange if it should refuse to do so. It
would not be risking much to take it for
granted that Mr. Burton’s bill reveals the
policy which the American railway com-
panies desire to see Congress adopt. The
object is of course to bring the Canadian
railways doing business in both countries,
under the Inter-State Commerce Act. If
this bill become law, Canadian railways
would require a license to do business
within the limits of the Republic, and this
license would be liable to suspension for
various causes. In this way, is it unreason-
able to conclude, American railway inter-
ests hope to cripple or get rid of Canadian
opposition ?

BANKING REVIEW,

The figures of the Canadian bank state-
ment for November last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 19th De.
cember.

CANADIAN BANK STATEMENT.
LIABILITIES,

Nov., 1890. Ooct., 1890.

$75,008,665 % 75,008,665
60,013,486 59,993,389
21,603,656 21,573,634

Capital authorized..
Capital paid up....
Reserve Funds ....

Notesin circulation 36,344,546 36,480,649
inion and Pro-
vincial G overn-
ment deposits. . . 4,919,408 5,640,390
Deposits held to
secure Govern-
ment contracts &
for insurance
ocompanies ...... 110,898 117,481
Public deposits on
demand.......... 53,146,805 57,617,125
Publiodeposits after
notioe.......uen.. 79,991,493 78,205,969
Bank loans or de-
its from other
nks secured... 154,000 189,000
Bank loans or depo-
gits from other
banks unsecured. 1,467,961 1,490,052
Due other banks in
Canads ......... 585,283 626,825
Due other banks in
forei countries 79,886 100,697
Due other banks in
Great Britain... 1,035,966 1,265,296
Other liabilities. ... 649,282 86,442
Total liabilities.. $178,485,619 $181,714,830
ASBETS.
Bpecie .....oieunee $6,451,292 8 6,255,685
Dominion notes. . 9,451,421 9,639,591
Notes and oheques
of other banks.. 6,459,127 6,823,611
Due from other
banks in Canada. 8,188,445 3,431,900
Due from other .
banks in foreign
countries ...... .. 11,489,228 14,270,420
Due from other
banks in Great
Britain.......... 4,690,697 4,921,798

Immediately avail.

able assets...... $ 41,730,210 $ 45,243,005
Dominion Govern-

ment debentures

or stock......... 2,558,750 2,658,749
Public securities .

other than Can-

adian............ 6,159,161 6,156,932
Loans to Dominion .

& Prov. Govts.. 2,108,130 2,578,167
Loans on stocks

bonds, or deben.. 12,820,844 14,065,907
Loans to municipal

oorpca‘rationn eees 8,087,994 3,289,329

Loans to other cor-

porations .. 27,694,418 26,266,362
Loans to or deposlts
made in other
banks secured... 408,127 543,836
Loans to or deposxts
made in other
banks unsecured.. 95.000 222,000
Discounts current.. 158,535,371 153,042,233
Overdue paper un-
secured.......... 1,116,868 1,123,530
Other overdue debts
unssecured... 77,606 84,513
Notes and debts
overdue secured... 1,272,707 1,274,919
Real estate........ 1,019,059 1,010,820
Mortgages on real
estate sold ...... 751,486 753,738
Bank premises.... 4,145,740 4,105,340
Other assets ...... 2,370,413 2,615,823

Total assets......
Avera.ge amount of
ie held during

$260,791,284 $264,825,212

’ﬁ month ...... 6,152,794 6,387,816
Av. Dom notes do.. 9,372,657 9,230,414
Loans to directors

or their firms.... 7,145,846 7,488,611

This is the last time we shall review the
statements of the banks this year. The
year is not closed yet; but sufficient of it
has elapsed to enable a fair estimate to be
made of its results to the banks and their
customers. There hasjseldom been a year
in which there was so much diversity ; so
much of light in one direction Jand shadow
in another; a certain amount of money
made in some quarters, and a large amount
of money lost in other directions.

It is certain that the men who have ex-
ported our timber and deals to England are
poorer than they were a year ago. It is d
heavy business,’[the turn-over of single
houses running up] sometimes to millions.
It is a laborious business too, 'and one with
an unusual element of the fortuitons about
it. A successfuljyear will sometimes make
very large amounts of money, probably
more than is made in){any other branch of
trade in the country, but a bad year may
not only give thelshipper {a}balance sheet
void of profit,\fbut} bring him out very
heavily on the other-side. This last has
been the general experience of shippers to
Great Britain this year. One house in the
trade, bearing an old name, but consisting
of two comparatively young men, has had to
succumb to the pressure of the time.
All f{that they have appears to be in the
hands of secured creditors, and they are
seeking, it is said, a discharge without offer-
ing their unsecured creditors even a cent on
the dollar. The circumstances of this case
show a considerable degree of recklessness.
It is only too often the case, especially with
those who have not been long in trade, that
a good year with large profits tempts them
into ventures far beyond their means of
carrying out, so that a reverse finds them
with sails so widespread thatan unfavorable
turn of the breeze swamps them at once. In
this trade more than in any other
branch of business connected with
our forests there are two distinct classes
engaged, namely, the producer and the
shipper. The manufacturer who owns tim-
ber limits, sends his men into the woods and
rafts timber to Quebec may have good
years, when the merchant who buys from
him, and takes the chance of the English
markét, may bave a ruinously bad one;
and vice versa. Sometimes the shipper has
the advantage, sometimes the manufac-
turer, and sometimes hoth do well together.

In other branches of the lumber trade the
owner of timber limits and saw mills
sends his production to market himself,
and deals direct with the merchant in the
United States. Those in this division of the
trade have had a very fair year, and the
shipments will return a good profit. The
banks concerned are not likely to lose
much even by the heavy failure before re-
ferred to. Their advances were secure, for
the most part, and the security will prob-
ably realize most of the debts for which it
was taken. But some of them have unse-
cured advances, not of large amount com-
paratively speaking, considering the magni-
tude of the business, but on this part of
the account they will have to be content
with nothing on the dollar. The only
consolation in looking at this branch of
Canadian business is the certainty that
things will be brought round by a heavy
decrease of production. This salutary
measure, however, has unpleasant effects
for a time, namely' in causing a heavy
diminution of expenditure and dulness of
trade over a large area of country.

The wholesale importing trade in its
various branches has been carried on with-
out much profit this year. The dry goods
portion of it is passing through a period of
weeding and pruning, which was very badly
needed. The over-extension of credits,
the rushing for a large business at any
cost, and the determination of houses to
outsell their neighbors has produced its
natural result in}losses, lock-ups and gen-
eral disarrangement, The trade is now
passing through the reversed process; the
effect is sure to be good in time, and for
the benefit of all concerned. In the mean-
time there is very little money to be made
in the trade. Still the little that is made
by any house at such a time is generally
safely made. It is in the time of inflation
and extravagance that profits apparently
mount ap to high figures. But these are
delusive. When the day of sober reckon-
ing comes round the so-called profits melt
away to less than nothing.

The whole trade [of Canada, in fact, is
tormehted by the ;bad system on which
credit jis granted. Every branch of trade
is affected by it injuriously. It has been
said over and over again that it leads to
over-buying and bad debts. The manufac-
turing interest has been as much to blame
with the rest. The competition butween
manufacturers has been carried to unreason-
able lengths. There will be diminution
apparently in some lines of manufacture,
notably in the cotton milling trade. But
the manufacturing industry that goes to
the most extreme length in unreasonable
crediting is the agricultural implement
making. This business has drifted
into a thoroughly bad system of giv.
ing credit spread over two and
three years, the most preposterous thing
in the annals of trade. There might have
been some reason for it in the days of back-
woods farming, when there was not as
much ready money in all Canada as there
is in one of the banks now. But to sell
goods to farmers on such terms at this time
of day is little better than fooling and play-
ing at business. There used to be formerly
a heavy profit in this line of manufagtare,
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oorresponding to the long credit and heavy
risks that were run. Now, however, the
profit, apparently, has shrunk to small
dimensions, but the ridicnlous style of
crediting still remains. There is no more
reason why a reaper or a binder should be
sold on eighteen months’ credit to a farmer
than there is to sell him a bill of groceries
on the same terms. Competition here, also,
would be all the better for lessening.
' The financial outlook is for scarcity of
money. The position in England is having
a reflex influence on Canada in a variety of
ways, and particularly in preventing the
negotiation of bonds and the supply of
funds from England which are needed in
Canada. The demand is being forced back
upon the Canadian banks, whose resources
are thereby being diminished, and wil]
continue probably to be diminished for
some time to come. We have a long winter
before us. Even without such a contingency
as the foregoing, money generally tightens
up as the winter progresses. It is likely
to do so earlier than usual this year.
Borrowers from banks may expect curtail-
ment of discounts and calls that they are
not accustomed to. Commercial borrowers
hitherto have had their wants supplied
without difficulty. But, some bankers are
strongly of opinion that if they desire to
avoid an unpleasant curtailment by their
bankers, they would do well to take the
initiative and curtail requirements them-
selves.

The lesson of the stoppage of the great
English house of Baring is a severe one.
A house whose capital not long ago was as
large as all the banks in Canada put
together, was brought down to its knees
by inordinate extension of its business.
This surely is a tremendous lesson, apd
the lesson is this: no matter how large a

man’s capital is, he may bring himself to a
stop if he stretches his liabilities far enough.
The liabilities of this house, when at their
highest point, were more than those of all
the banks in Canada put together. But
they came to a stand owing to their invest-
ing these enormous Sums without caution,
and getting them locked up in unrealizable
securities. Let our bankers, loan com-

nies, merchants, and all amongst us who

ave to do with financial affairs, look out.

ABSTRACT OF BANK RETURNS.
30th Nov., 1889. [In thousands.]
Banks

in

other
Prov's

Banks
in On-
tario.

Banks

Description. in Que- Total
bec.

$
60,189
34,900
132,129
194,554

$
8,027
5,716
16,875
24,131

$
17,709
11,541
48,922
67,595

$
34,453
17,644
66,332
102 828

Capital paid ap..
Gireulation ...
Deposits....c....
Loans & Disocounts
Cash and Foreign
balances (Net). .
Legals 4,737
Bpecie ...... 3,174

30th Nov., 1890.

8,097 29,786
1,236 9,118

876| 5,967
thousands.]

18,032, 8,657
3,146

1,917
(In
Banks

in On-
tario.

Banks

Banks
inQue- in
bec.

other
Prov's.

——

$

8,961
6,260
18,991
27,962

3,896
1,417
834

Description. Total.

$
60,013
36,344
138,168
202,061

30,966
9,451
6,451

$ ]
34,49116,661
18,005(12,079
67,939(51,288
105,138/68,961

8,874
2,846
1,928

Capital paid ap
Circulation ....
Deposits..... cos
Loans & Disc'ts.
Cash & Foreign
balances (Net)..
Legals ...
Specie......

18,696
5,189
8,689

OBSTRUCTING THE PUBLIC
STREETS.

A judicial opinion has just been delivered
which is of great interest to New Yorkers,
who have long been deprived of their
rights to the sidewalk by merchants who
seem to think that a city's sidewalks are
laid out especially for storekeepers’ or
manufacturers’ use as stands for trucks
and teams. It is that of Judge O'Brien of
the Supreme Court, in the matter of Rich-
ards & Boyton vs. Barstow Stove Co. This
pronouncement may well be heeded by
people in other cities who ignore the rights
of the public by monopolizing public
thoroughfares. The concluding words
of the judgment are: * The real
question therefore remaining is as to
the rights of the defendant to be al-
lowed to drive or back teams or trucks
on the sidewalk. This is sought to be
justified upon the ground that it is neces-
sary for the transaction of plaintiff’s busi.
ness, and is a reasonable use of the side-
walk, having regard for the rights of the
public. This precise question has not
been directly passed upon, but upon prin-
ciple and reason it does not seem to me
that such use of sidewalks can be justified.
In the division of the space between the
houses provision is made in the street for
wagons and carts, and the sidewalks are
constructed for and allotted to pedes-
trians. ;

« The claim that because the street is
parrow such use of the sidewalk is justi-
fied, does not seem to me to have much
force, for no good reason is shown why
pedestrians should be prevented from
traversing over a sidewalk in a barrow
street any more than on a sidewalk in a
wider and broader avenue. It is evident
that in a narrow street like Nassau, or in
Broadway, Fifth, Sixth, or any of the
larger avenues and streets, the obstruction
of the sidewalk by wagons and trucks
would be the subject of just comment and
complaint. As was said in the case
of the People against Cunningham,
‘The fact that the defendant’'s busi-
ness was lawful does not afford them a
justification in annoying the public in
transacting it, because they have no right
to occupy the public highway so as to im-
pede the passage of it by citizens gene-
rally.  To justify this use of the sidewalk
the argument is advanced that such use of
the street is necessary to the transaction of
the defendant’s business. Even though
necessary for defendant's business, this
would not authorize such use of the side-
walks. A conflict, however, arises as to
its being necessary for defendant’s business
to back wagons upon the sidewalk.
Neither does it appear that their being
prevented from driving on the sidewalk
would interfere with the cars of the Second
Avenue Railway Company, which has a
track in that street, for it is shown by
accurate measurements taken that the
distance from the sidewalk to the nearest
railroad track is ten feet, and that with a
truck standing upon the street there would
still be a clear space of four feet and three
inches between it and the track. This, of

course, would not permit the truck to back

up at right angles with the curb. But this

‘| is not shown to be necessary, for the plain-

tiff, with the same class of goods, loads its
twelve or more trucks while standing side-
ways to the sidewaik, occupying less than
six feet of the street, and not trespassing
at all on the sidewalk.”

The second ground upon which the
defendant seeks to justify his use of the
sidewalk is that such use is authorized by
ordinance of the Common Council. Under
this authority it is claimed that the Com-
mon Council has exercised its powers, and
in its revised ordinances has expressly
authorized such use of Water street and its
sidewalks. Apart from the constitutionality
of any such enactment, it is doabtfal if the
consolidation act relied upon conferred any
such power upon that body. Section 86
conferred upon the Common Council the
power to make ordinances toregulate the
use of streets, &o., but the provision with
reference to encroachments and obstruc-
tions upon the streets authorized the Coun-
cil to make such ordinances to prevent
obstructions, and expressly limited its
power to aunthorize the placing or continu-
ing of any encroachment or obstruction
upon the street to the temporary occupa-
tion thereof during the erection or repair
of a building.

It is sufficient for the purpose of this
motion that the use to which the sidewalk
is to be put by the defendent is not the
ordinary use to which sidewalks were in-
tended, and in the absence of any clear
authority permitting the same it should
not, to the injury of the plaintiff and the
public generally, be tolerated or allowed.
The defendants, therefore, having failed to
justify such use, the decision is that the
same should be prevented during the con-
tinuance of the action, leaving the question
for final determination to the Court upon
the trial. Thus, in the opinion of this
judge, the pedestrian on the public streets
has some rights which the merchant or his
teamster is bound to respect.

DANGEROUS ADVICE.

—

Three months ago, having on our desk a
bateh of prospectuses or leaflets vaunting
sundry assessment life associations, we
used this language respecting the Sexen-
nial League, of Philadelphia, and the Sep-
tennial Benevolent Society, which seemed
from the reading of their respective litera-
tures, to be pretty much one and the same
concern : “It is the veriest nonsense to
talk, as these Sexennial people do, of *in-
fallible'success,’ and ¢ absolute safety,’ and
‘ample protection,’ when there is no
guarantee save the more or less probable
loyal persistence of the membership, of
their being able to coutinue the scale of
sick benefits or mortuary payments which
we find promised in their pamphlet.”

To-day we receive from & correspondent
the circular of the Order of the Septennial
Union, London, Ont., and & specimen of its
bombastic langnage may be given. This
is, says the leaflet,  a fraternal, living and
benevolent order.” ‘It stands without a
peer ' ; * is better than & savings bank ! "
« A splendid chance of $1,000 cash for a
start in life.”” Then come some figures
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which may sound very attractive when
rattled off the glib tongue of an agent, but
do not stand the test when in print and
subject to reflection. Thus: ** About nine
cents a day will gunarantee you $20 per
week when disabled by accident or sick-
ness, or $1,000 in seven years; 5 cents a
day, $12 per week or $600 in seven years ;
24 cents a day, $6 per week or $300 in
seven years.’’

What dangerous nonsense! 1If you in-.
vest $30 a year at 6 per cent. interest for
seven years, it will amount to about $300
at the end of that term. How, then, can
these people make $2,000 out of it ? Several
of the gentlemen named in this pamphlet
a8 “ Supreme President,” and * Supreme
Medical Examiner,” and !Supreme this,
that and the other, of the Order, would have
done well to consult their own, or some one
else's common sense before allowing their
names to go abroad as recommending such
transparent trash. The worst of it is that
persons may possibly be got to rely on this
broken reed who would otherwise select
& real insurance company and have trust-
worthy indemnity in case of injury jor
death.

This endowment feature of assessment
companies has been denounced in strong
terms by the Insurance Commissioner of
Massachusetts, and now the editor of an
asgessment journal, the Guardian, on a
recent occasion said: *I must stand here
now to denounce an endowment business
upon the assessment plan as the veriest
humbug ever put upon the earth. It is
founded upon deception, it is carried on by
deception, and it leads ever to ruin of the
worst kind, because it is the ruin of people
who have sought a laudable end and have
been deceived, and led to put their money
into & scheme where they have been
robbed.”

As to statement on last page of circular,
results there stated are arrived at by
assuming that each party insured gets three
ormore persons to insure each year. If this
is carried out to 22nd year, they would
require to get in the 22nd year (10,000,000,-
000) ten thousand million new insurers.
Dean Swift, in Gulliver's Travels, never
oconceived anything so absurd. Also tak-
ing into account only matured liabilities,
and ignoring maturing liabilities, it
would be just as sensible for a person to
discount 100,000 of notes to fall due in
sums of $1,000 each, monthly, and at end
of first month make out statement thug:—

Cash on hand ... Cerecaiineaas $100,000
Liability ............... teversesaa. 1,000
Burplus.............c....s ceenns $99,000

A FIRE INSURANCE PROBLEM.

An esteemed correspondent asks us to
answer the following insurance problem,
which has been discussed in business
circles in his town ;—

“A has a stock of general goods of
$10,000, and insures in various companies
to the amount of $6,000, A fire oocurs and
the loss is estimated at $4,000. What
amount would the companies pay him ?
Can they claim that they only carry two-
thirds of the risk, and settle with im on
that basis, paying him $2,666.66, or would

the Courts decide they should pay the whole
loss 2"

In the absence of fraud, or condition on
the policies in any way limiting the pro.
portion of loss to be paid in case of fire, the
companies would undoubtedly be liable to
pay the full amount of loss, $4,000.

In order, however, to perfectly answer
the questions asked, it is necessary to know
all the circumstances of the case above
described. The policies may have been
subject to the averag: clause, or to a
co-insurance clause requiring the assured to
maintain insurance on his stock up to a cer-
tain percentage of its value, or they may
contain what is known.as the ‘ loss clause,”
limiting the amount to be paid to three-
fourths or two-thirds of the ascertained
amount ofloss. It is more than likely that
the policies in the case referred to were
made subject to the two-thirds * loss
clause ” which is usually of the following
tenor :

* In case of loss by fire in the premises
occupied by or within the control of the as-
sured, this company will only be liable and
bound to pay two-thirds of the amount of
loss 50 ascertained and proved ; and in case
of other insurance, only the proportion that
this policy bears to the whole amount in-
sured thereon.”

It our correspondent requires a more de.
finite reply to his questions, he will have to
forward us a copy of the written part of the
policies and a copy of any condition in any
way!limiting the amount to-be paid in case
of loss.

LIGHTNING RODS AND WIRE
FENCES.

The farmers of Iowa met in convention
a short time ago, and after a full discussion
decided to continue their system of mutual
fire insurance. For some time back the
losses by fire have been very heavy, and
they appear to have realized that the busi.
ness of insurance against fire is not quite so
profitable as they considered it to be before
they undertook;to run a Mutual Insurance
Company. However, after due deliberation,
they decided to do their own underwriting.
Should the future not be more favorable
than the past, it is quite probable that they
will abandon the scheme.

It seems a great part of their loss was
caused by lightning, and naturally a good
deal of the time of the convention was
devoted to the discussion of the efficacy of
lightning rods for the purpose for which
they are designed. The test proposed is
simple, and when put into practice will
prepare the farmer for jthe inevitable inter-
view with the irrepressible lightning. rod
agent. The president of the association,
Mr. Farrington, may speak on this point
for himself : —

It is an easy master for any farmer to test a
rod before putting it upon any building or pay-
ing for it. If thought to be dangerous to
buildings, have the agent put it up in a tree,
or on a pole, sufficiently distant from any
building, until you have an opportunity of
testing it.

When the explosions of electricity are near,
let no one meddle with the rod; for if the rod
should receive an explosion at the time you
were holting it, you would probably never
need a rod after. But when s shower is aF-
proaching, and the thunder ig but taintly
heard in the distance, take the rod apart at

the oconnection and hold your knife, or any
piece of steel or iron, near the lowest end—say
half an inch—of the rod upon the tree or pole,
and if you hear no snapping and see. no sparks
of fire pass from the rod to the iron and steel
you are holding near it, you may conclude
that the rod is a poor conductor of electricity
and allow the agent to take it away.

The destruction of stock in pastures by
lightning amounts to many thousands of doi-
lars annuoally. That it is greatly inoreased by
the use of barb wire fencing we have no doubs,
Lightning many times strikes the wire fence—.
perhaps attracted thereby—and following the

wires, carries death and destruction in its
course. Many farmers have plenty of old
plain No. 8 or 9 wire, for which they now have
but little use. The labor is but little. Cut the
wire into pieces seven or eight feet long
(made nearly straight), and when the ground
18 soft, just after the frost is out, run these
wires into the ground three or four feet di-
rectly under the fence, and, bringing it up,
wind it once around each wire of the fence
from bottom $o top. If this be done every two
rods, an explosion of electricity, striking the
fence, cannot run more than two rods before
it has an opportunity to go to the ground by a
ground wire.

When & storm commences the cattle in g
pasture usually go with the storm till they
come to the fence, where they generally stand
until it is over. In this position they are in
great danger, for if lightning strikes the fence,
though forty rods away, all near the fence may
be killed. Mr. Hennemiller of our company
had seventeen cattle killed by one flash in this
manner.

Upon this we have to remark that while
lightning rods are good in their way, too
much is sometimes expected of them.
Sparing’s work on electric protection de-
clares that the true object and proper
function of metallic conductors, as applied
to buildings, ships, &c., “ consist simply in
turnishing a better path for the passage of
a disruptive discharge, or lightning, be-
tween a thunder-cloud and the earth, and
particularly the subterranean water-bed,
than the path offered by the objects we
wish to protect.” It is well known that
lightning, or an electric discharge between
the clouds and the earth, will always take
the easiest path to the earth. Therefore
the metallic path or conductor, in order to
protect a building from lightning-stroke,
must be made the better path by providing
a good earth terminal which shall go well
down into the earth, the deeper the better,
so that it reaches moist clay or gravel, and
not rocky soil. It may go down the rain.
pipe if you choose. Water is a good con-
ductor ; rock a poor one.

Barbed wire fences are extensively used
in Canada, and the plan suggested in regard
to them is worth lookinginto by our farmers.
Its simplicity irenders the application so
easy that any person of ordinary intellj-
gence can do the work. It is to be borne
in mind, however, that the ends of these
wires should enter several feet into the
earth, for the great reservoir of electricity
is in the subterranean water-bed, and it ig
thither that lightning wants to go. Also
that the electric fluid will be attracted by
moisture, so let the wires run, wherever
they can be ran, into damp earth, and not
dry, sandy, or rocky soil.

—A caloulation based upon recently issued
publications places the number of lawyers in
the Dominion at something over three thou-
sand. Ontario leads with 1,321, Quebec has
640, Nova Sootia 350, New Brunswick 300,
and 80 on.
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DOMINION BUILDING AND LOAN
ASSOCIATION,

We are still being asked for information
about the prospectus of the Dominion
Building & Loan Association. We feel
strongly that the gentlemen whose well-
known and respected names are on the
pamphlet as either officers or solicitors, are
unaware of the misleading statements
which are plentifully besprinkled throngh
the said prospectus. In a recent issue of
this journal occasion was taken, in answer-
ing the letter of an ‘*Old Subscriber,” to
show that the illustration on page 8 of the
pamphlet, showing cost of a thousand dol-
lar loan, payable monthly at an apparent
5} per cent. rate, was really within a frac-
tion of 10 per cent. per annum, and Wat-
son’'s tables were quoted as proof of this
fact. The statement therefore that, *“ Thus
a borrower has had the use of a thousaud
dollars for eight years for $423, or less
than 5} per cent.,” is, putting it mildly, a
misstatement.

On page 4 of the pamphlet the reader is
told that if he pays up his stock in advance
he will receive a dividend of 6 per cent. per
annum, payable semi-annually. In other
words : on ten fully paid-up shares costing
five hundred dollars cash, the owner would
receive $15 every six months. ¢ The
amount of the dividend is deducted from
the profits earned, the balance being cred-
ited to the stock.” Then on page 7 is
found the following: * The interest on all
such loans will be 6 per cent. per an-
num, payable monthly with the regular
instalment on the loan.” A very child in
business would not require to be told that
there is not much margin of profit between
gix per [cent. payable half-yearly, and six
per cent. payable monthly. But herein lies
the deception which is sought tobe practised
upon the uninitiated. The six per cent.
interest payable monthly with the regular
instalment is, of course, based .upon the
same plan as the illustration which we have
already given, the interest for the whole
term being added as follows: amount of
loan say one thousand dollars—six per cent.
interest for five years at sixty dollars per
annum equals three hundred dollars, or a
total amount to be repaid of thirteen hun-
dred dollars ($1,300). Dividing this into
sixty equal monthly payments of $21.66:
the rate really borne, actually paid by the
borrower and actually received by the
lender, is eleven per cent. per annam, mak-
ing a profit of five per cent. per annum on
the money over and above what is allowe.d
to the stockholder on the money paid
in by him in respect of his shares.
What we object to is not that the Do
minion Association should make this profit,
but that it should make it out of the
ignorance of the borrower.

Then again, on page 13 of this pamphlet,
the statement is made that ‘* your money
in' the Dominion B. & L. Co. is turned to
make you several profits during a year, and
more than that, it soon gets into several
mortgages and makes you several profits
all at the same time. This is more than
compound interest, it might be called com-
pound principal.”  Surely it is & waste of
time for us to point out that no man can

lend the same one huudred dollars to several
people at the same time. It can only yield
one profit, no matter how it is repaid. If
the rate be six per cent., only six dollars
can be made in any one year out of one
hundred ‘dollars, if the interest be pay-
able yearly. And if the rate be eleven
per. cent., nothing more than the eleven
dollars per annum can be made—at any
rate, by any plan that we have seen men-
tioned in the prospectus. By the law of
the land the true mathematical rate borne
by a mortgage loan must be stated on the
mortgage, and if the Dominion Company
will refer to the Statute 48 Vic., Cap. 42,
they will find it there enacted that  no
interest whatever shall be chargeable, pay-
able or recoverable on any part of the prin-
cipal money advanced, unless a statement
is contained in the mortgage showing the
amount of the principal money and the
rate of interest chargeable thereon ;™ and
further, * no fine or penalty can be stipu-
lated for or taken which shall have the effect
of increasing the charge of any arrears be-
yond the rate of interest payable on the
principal money not in arrears.”

There is danger also in the clause which
permits the withdrawal of shares in the
Dominion Company, thus, viz.: * Any
member whose stock is not less than six
months old m+y withdraw at any time on
giving thirty days’ notice in writing, and
shall receive the full amount of all pay-
ments, together with five per cent. interest.’’
If the funds of the association are to be
used as is stated on page seven for loans to
members on the security of real estate, it
is very easy to see that an embarrassing
state of affairs would ensue in the event of
any numerous applications for withdrawal
at any one time. No company can have its
funds loaned on mortgage for a term of
years, and at the same time available for
withdrawal in the terms which we have
just quoted. The promoters of this con-
cern incur a serious responsibility in giving
assurance, as these pamphlets do, of results
that are not likely ever to be attained.

SUGAR BEET CULTURE.

The latest bulletin .issued by the Ontario
Department of Agriculture, viz., that of De-
cember 16th, is devoted to a summary of the
results of the experiments in sugar beet cul-
ture carried on in the province of Ontario
during the year 1890. The seed for these
experiments were furnished by Mr. Wilfrid
Skaife of Montreal, having been imported
from the establishment of Herrn Karl Krueger,
Muecheln, Germany. The beets were grown
in various parts of the province, and samples
were forwarded to the chemical laboratory of
the Ontario Agricultural College, where they
were analysed by Prof. James and Mr. Skaife.
In the analyses in all cases * solids ” refers to
the amount of total solids in juice; * sugar”
refers to the sugar in the juice; and * purity
refers to the relationship between sugar and
total solids. P. Bugar—Solids.

A table is furnished, giving sugar beets by
districts and for the whole province, the num-
ber in each case being the number of samples

analysed :—

Distrioct. No. Solids. Sugar. Purity.
Guelphe.rersenee . 28 17.91 1863 78.66
Whitby .cooovennnnt 32 1740 13.36 78.54
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Cobourg............ 11 17.07 14.28 79.98
Bay of Quinte...... 8 16.93 18.85 78.48
Oakville ............ 11 16.09 13.37 78.41
Essex.............. 8 16.74 13.41 178.63
Various............ 19 17.37 18.92 8010
Average of provinoe 117 17.12 13.58 79.82

The Professor of Chemistry at the Ontario
Agricultural College, C.{C. James, M.A., gives
in the bulletin his conclusions from the yields
shown. He considers the reeults of growing a
whole acre of sugar beets, as was done by Mr.
T. B. Carlaw, of Peroy, Northumberland
County, much more satistactory and better
adapted to generalize from than those of
experimenters who grew but a row or two of
the roots. *Our average of sugar,” he says,
* is nearly 14 per cent., much exceeded in some
well-grown beets, and not attained by over-
grown and poorly cared.for samples.” Some
analyses available may prove interesting for
comparigon, as the following :

Locality. Sugarin Juice. Purity.
Ontario ............ 13.68 79.32
California.......... 14.38 83.70
Kansas .o.ocovennn. 10 85 72.64
Nebraska .......... 12.55 58.30
Wisoonsin ........ 14.31
Michigan ..... e 12.04
Indiasna ....... .. 11.76
France (large) 10.91 to 12.24
France (small) 15.50 to 18.60

Mr. Wilfrid Skaife, of Montreal, who has
studied beet root culture and beet sugar.
making in Germany, and who has had experi-
ence of both in the province of Quebeo, con-
siders that these analyses ‘‘are valuable
evidences of the fact that sugar beets of fine
quality may be grown in many parts of
Ontario with proper care. Wherever theiroots
were well cultivated, both as regards keeping
them below the ground and keeping the soil
loose, the result was satisfactory. There are
some instances also of roots sown in stony or
very laumpy ground turning ont well because
of their being kept well below the surface
There are further instances of roots which
have been well cared for, but have not suc-
oceeded owing to unsuitable soil or climate.
But on the whole it may be said that the
analyses would have averaged at least 14.5 per
cent. sugar had the printed instructions been
carefully followed ” It appears that the
richest beets received were grown by Mr. R.
Willis, of Whitby. The finest and most regular
lot, with probably the highest yield of sugar
per acre, were from Mr. Thomas Ballantyne,
of Stratford. The most remarkable beet was
sent by Mr. Aaron Shantz, of Waterloo, being
41b. 8 0z. in weight and analysing 13.2 sugar,
with 82.3 purity ooefficient. “The general
appearance of the samples, together with their
net weight and analyses, seems to point to the
general conclusion that the yield per acre in
the province of Ontario would be higher than
in Europe, while the percentage of sugar
would be as high under intelligent caltiva-
tion.”

One fact of decided weight to be gathered
from the above comparison, is that the yield
in Ontario is better, than either Michigan,
Indiana, Kansas or Nebraska, while California,
and Wisconsin give better results. It appears
that the larger the beet the lower the purity,
and the more the root'is out of ground the
lower the purily. Attention to size and to
cultivation will improve the saccharine
quality. Thereis good reason to think that
the sugar.beet industry might be made a
suoccess in this province.

—The ninety-fourth half.yearly dividend of
the British America Assurance Company is

announced at the annual rate of 7 per cent.
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THE CANADA LIFE ASSURANCE
COMPANY’S NEW BUILDING.

The pile of granite, sandstone and red brick
that rises to a height of seven stories on King
street, near Bay, in this city, awakening won-
der in the visitor and pride in the citizen, is
the new building of the Canada Life Assur-
ance Company. It has been a good while
under construction, but it was an important
building, and there were good reasons why
nothing should be hurried. The benefit of
deliberate care is shown in the result, for a
more massive, elegant and complete straucture
is not to be found in Canada. We have much
pleasure in giving an illustration of it to ac-
company to-day’s issue of THE MONETARY
Tiues.

An effect of novelty and variety is produced
by the square court in the centre of the build-
ing,with office windows overlooking three sides
of it. The tower, which rises tothe north of
the court, is a conspicuous object all over the
oity. The first story presents a massive gran-
ite front, only the pillars at the main entrance
being polished ; the second story is of red
sandstone, and the remainder of the building
is of brick. It is a fire-proof structure, and
all the floors and divisions thyoughout are of
fire-proof brick and plaster. The number of
offices is about one hundred.

The main entrance is by the ocourt, the
words * Canada Life Assurance Company "
looking out from an immense polished granite
block overhead. A large granite pillar stands
on either side, with carvings thereon. The
doors are of mahogany, heavy and artistic,
and swing on oxydized silver hinges.

Once inside the building the visitor is
delighted with the quiet elegance of the
fittings. The flooring of the wide corridor is
of old Roman Mosaic tile, each piece of the
pavement being about a half cabic inch in
gize, the pieces being placed in position one
by one by hand. This material is made only
in Btaffordshire, England, and men were
brought from that part of England to lay it
in beautiful and varied designs. Of the front
oorridor the walls are Nova Scotia free stone
and enameled brick ; of the back corridor they
are Mexican onyx and enameled brick. The
oceiling of the front corridor is of Shellon
marble, in panels, with copper work surround-
ing the skylight, which is of corrugated glass.
In the centre of the main corridor is a circular
radiator, with black Belgian marble top and
bottom, capable of a heating surface of two
hundred feet. Making his way farther in, one
finds, in the centre of the main hall, a stately
gray stone arch, beautifully sculptured.

On the left of the main corridor are the
offices of the Canada Life Assurance Com-
pany in Toronto, which are reached by Que.
bec slate steps, with brass railings and granite
newel posts. The wood used in them is
mostly mahogany, and the frieze and oeiling
are treated in yellows and browns of Roman-
esque design. Mr. E. W. Cox’s handsome
private office is & division of this large room,
In the rear is the private office of Mr. George
A. Cox, which contains mahogany-top mantels,
and is ceiled with dark marble. The floors of
the halls of these offices are of Mosaic tile. In
the main office are two vaalts.

On the right of the front corridor, with ap-
proaches similar to those of the Canada Life,
is the Toronto branch of the Bank of Hamil-
ton. The bank chambers are most attrastively
finished in California hazel, or gum wood,
the frieze and ceilings being of Romanesque
design, in & tint lighter and more agreeable
to the eye than those of the big insurance

offices. The main counter is a novelty in
banks, for instead of the traditional wire net-
ting thereon, to prevent acoidents, is orna-
mental plate chipped glass. The hinges of the
doors of the bank, as well as all the others on
the ground floor, are of oxydized silver. The
bank contains two vaults and three safes, the
safes being in the money vault.

What will strike any one who examines this
building is the evident aim at durability in
material and at perfection of finish. In many
cages costly materials have been used, not be-
canse they were costly, but because they best
suited the purpose and harmonized with the
design. Mr. R. A. Waite is too true an archi-
tect to permit petty economies to mar the
completeness of his work, and in this case he
has evidently not beenjhampered by any such
attempt. The Canada Life people wanted a
good building and they have got it. All the
pillars, columns, exposed iron work and brill
work of the elevators are in silver bronze.
Throughout the building are iron riders and
stringers, iron bannisters, mahogany hand-
rails and slate treads. Winding stairs lead to
the bagement offices. There are two elevators,
the fastest in the city, making the round trip
from ground floor to tower in one minute.

A fine, large corridor is on each floor of the
building, and the offices are all arranged with
& view to comfort and convenience. There
are, as we have said, over 100 offices in the
building and fourteen flights of stairs. In all
the corridor offices doors are prismatio tiles,
twelve six-inch squares, which are unique and
beautiful. On each floor is a lavatory for
gentlemen and two for ladies.

The big tower is a marked feature of the
building, being thirty-three feet square, with a
substantial iron railing. The view of the city
from this tower is the best that can be
obtained, and may be had in comfort. In the
tower are two office rooms. The top tower is
smaller and not so easily accessible.

The engines in the basement are sapplied by
three big boilers, and the elevators and heat
are furnished thereby. The basement is the
full size of the building, and contains car
tracks and trucks for hauling coal from the
front to the rear, where the engine room is
situated.

A NEAT LITTLE ESTATE.

Here is & * first and final dividend sheet H
that a disgusted creditor sends to us with the
not very novel enquiry : “ What do you think
of this?’ Well, we don’t think much of it.
Maybe our readers will excuse us when they
read the main features.

The sameness of these things is tiresome, to
say the least. We have a larger number sent
us than we can print. To receive half a dozen
or more within the month, as some wholesale
firms probably do, is enough to epoil the Christ.
mas dinner of the head of the house.

This, then, i8 the first' and final dividend
sheet of 'A. W. Newell, an insolvent, of St.
Thomas in the West, or thereabout, whose as-
signee is Mr. W. E. Leonard. We infer that
the assets were sold, for the first item is
“cagh received from sale, $102.55 ; and the
second is, “ notes received at sale, $789.65 ;"
then there were oash ocolleotions, $19; and in-
terest, $1.25, in all, $912.45 received.

The preferred claims, paid in full, amount
to $889.08, the bulk of which is swallowed up
by a chattel mortgage for $482.48, and refund
of notep &o., ordered by oreditors, $147.70.
Next we have solicitors’ fees, $60 ; two inspec-
tors, $15; cost of judgment oreditor, 859.49;
payment of auctioneer,; $15; olerk, $5; as-

signee’s charges, $25; rent, printing, postage,
stationery, discount on notes, &o., &o., &o.,
making in all $889.08; which leaves $23.37
to be divided among ordinary creditors :

Two cents on the dollar is the amount of
the dividend on this precious estate. The
largest creditor, whose claim is $255.21,
receives $5,11 ; the next, for $122.99, gets $2.46;
another, with a modest claim of $26, gets
fifty-two cents; the smallest, whose claim is
$4.50, receives nine cents ; the whole seventeen
creditors get only $23.37, as we have said.
Out of the total receipts of $912.45 it takes
$142.27, or fifteen and a-half per cent., to pay
for the mere machinery of winding up. The
moral is on the surface. We predict that
when Mr. A. W. Newell next turns up, as he is
reasonably sure to do, as a candidate for
credit, his seventeen creditors, as per this list
—we charitably refrain from giving their
names—will unite in saying: * Give us a rest,
please, until you pay us the ninety-eight cents
in the dollar that we have written off to pro-
fit and loss. Good day, Mr. (or Mrs.) A. W.
Newell, and have as happy a New Year as you
can—at our expense.”

HOW URIAH GADSBY CAME OUT
ON TOP.

A COMMERCIAL TRAVELLER'S S8TORY.

Mr. John Ponsonby is & live, enterprising
merchant in a smart little town up north.
The other evening, after selling John a’ parcel
of goods, we sat down for a few minutes’
smoke and chat. I said, *“ How do you find
your accounts coming in this fall? Are the
tarmers paying up pretty well?”” “ Of course
they are,” said Ponsonby, * or else how would
I be able to take my discounts on all the goods
I buy. The fact is I have no accounts to col-
lect cither from farmers or anybody else.
While we smoke I will tell you a story that
made an impression on me that will last me
for my natural life.” This was the story :

As you know, I clerked a good while for
Blackburn & Co.; we used at that time to
do hardly anything but a credit business—the
oream of our customers in those days paid once
& year; others took two or three years, and
many havn’t paid yet. When our bills went
out in {the fall, the people were like the
guests that were bidden to the great feast.
‘They straightway began to make excuse.’
One had had hisbarn burnt ; another had lost
several head of cattle; another had sickness
and death in his family; yet another had
bought a self-binder. We werein the habit of
taking notes, which were rarely met when due.
Indeed, although the old firm had $20,000
standing out in accountsand notes, they had
to renew most of their own paper. Heavy
interest and bad debts drove them eventually
out into ‘the middle of the stream.’ The
ourrent kept getting stronger, deeper, and very
rapid. At last the old merchantman was
carried, 8o to-epeak, over the falls and went to
pieces. The old captain spent many a sleep-
less 'night at the helm, but it was too late to
save the bark from wreok.

While I was there a young fellow named
Gadsby—Uriah Gadsby—started business in &
small way right across the road from us.
Gadsby was an ‘original ocuss;’ also, like
Artemas Ward’s kangaroo, he was sometimes
‘amoosin.’ We used to think he was ® a little
off,’ ratherflight and foolish for those days, so
to speak. Hehhad an open, frank, off-handed
way that was quite refreshing. Gadeby had a
holy terror of giving credit. He started out
with only 91,600 capital,”carried $1,400 stock

1
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and never went without a hundred dollars in
his pocket. Small express parcels came tumb-
ling in for Gadsby every day ; he sent out the
money for these by every mail. We used to
wonder at his queer;ways, but he was working
up a business.

To give you an idea of the originality of the
man : he would take say a' piece of flannel
that cost him 20]cents a yard, and would sell
it at 24 cents. Then he would give every-
body a sample to show to their neighbors. He
would argue thus with his customer: ‘If 1
gave credit I would have to get 30 cents a
yard ; see what you save! 6 cents a yard. I
divide the profits with you—our interests are
mutual—by paying spot cash I can buy & new
piece every week. I make a discount four
times a month, we are both the gainers. Your
dollar goes as far as $1.25 will go where you
get credit.’ Or to another customer he would
say : ‘ If I gave credit I would have to oclose
up in & month, for I can’t get any credit and
I don’t want it.’

One day, when several people were in Gads-
by’s, his mother asked to have something
charged to her. He refused to charge it. He
offered to lend her the money to pay for what
she got, but he would not breal»the rule. She
got mad, and came over to us. It got all round
the township that Gadsby had refused to credit
his own mother! I tell you that was a trump
card for him—he was never asked for credit
afterwards. Gadsby’s mutual profit-dividing
gystem ‘ caught on’ like wild-fire. He adver-
tised by giving away samples at rock-bottom
prices—in fact he always kept a ‘leader’ or
two, which he sold at cost. Scores of people
who had owed us for years: found their way
into Gadsby’s back door which opened into the
hotel yard., It was a mystery to us how he
did it, but soon Gadsby took in more eggs
than we did, and they were equal to cash. In
fact he was always busy; he got two of his
sisters to help in the store ; his stock gradually
increased ; his trade doubled ; three years from
the time 'he opened he owned a clean fresh
stock worth $4,000, and did not owe a dollar.
At first we clerks ilaughed at him for a half
fool ; bat, as it turned out, the fools were living
on our side of the street, and all the laughing
was over to Gadsby’s.

Uriah is well off now, enjoys himself too ; he
is quite a philosopher in his way; take.s a
day’s fishing and hunting once in a while;
looks after his orchard, gardenm, and pony.
Like The Village Blacksmith :

«He looks the whole world in the face,
For he owes not any man.’

Yes, Gadsby taught me a lesson that I am

not likely to forget.

INSURANCE NOTES.

Many a person’s oonoeption of what it
means to lean on Providence is a8 hazy a8 that
of the woman in China, Me., who called on a
local insurance agent the other day, to inquire
about a policy for her house. ‘“ ].Ze gee,
squire,” she said, *“ we haven’t had it m?ur?d
for some time. We've been kinder trustin’ in
the Lord better'n seven year, but to my mind
in these times it's ter'ble risky. ’—Lewiston
Journal.

Contracts have been signed for a complete

system of water-works for Galt. Goldie &

MoCulloch, of that town, and Garson & Purse,
of St. Catharines, are the contractors. The
total cost is likely to exceed $100,000.

- The Montreal Board of Trade enquired of
the Canadian Fire Underwriters as to tl.xe
prospect of -a- reduntion 'in preminm rates in-

that city. The reply that association wrote
was that ‘‘the experience of the protection
afforded by the augmentation of the Fire
Department of this city is not sufficient, nor
does it cover an adequate period to enable the
association to sanction at present any reduc.
tion in rates. It is, however, the desire of
the association to afford the public the fullest
benefit which any improvement in results,
when ascertained, may warrant.”

An insurance agent at Brampton, D. Hunter,
who did quite a stirring business, left that
town ten or twelve days ago, ostensibly to
visit the office of the Waterloo Mutual. He
has not reached there, but we believe has
reached Chiecago, and his return is greatly
questioned, for he is behind with remittances,
and said to owe, to various companies, $2,000
to $3,000 in all.

The president of the Commercial Travellers’
Mautual Benefit Society, Mr. R. L. Patterson,
has been consulting the insurance superinten-
dent at Ottawa as to the proposal of the trus-
tees to issue policies to members for $2,000 if
desired, instead of $1,000. The inspector thinks
this will be legal.

Referring to the proceeding, sometimes
practised by one life company upon another,
known as pirating of one another’s agents, Mr.
Hegeman, of the Metropolitan Life, says: I
believe that any man has a right to sell his
services for the best price obtainable ; but it is
bad business, immoral, and altogether wrong
for one company to set about with deliberation
to decoy or seduce anotter company’s agents.”

An important proposition by president
Henry B. Hyde, of the Equitable Life Assur-
ance Society, appears in the Chronicle holiday
number. His suggestion is as under:

« The time has come when certain reforms
must be inaugurated in the business of life
insurance. I am prepared to pledge the
Equitable to an agreement with other com-
panies to secure every essential reform, upon
such conditions and penalties as will ensure
good faith on the part of each contracting com-
pany. I propose as a beginning an agreement
between six or more of the presidents of the
largest life insurance companies that they will
not, under any ocircumstances, ‘steal.’ agents
from one another. This is the greatest dis-
integrating element existing, and it is impossi.
ble to put the business of life insurance on a
proper footing as things stand to-day. If the
insurance press,whose mission it is,among other
things, to correct abuses in the business, will
take up this reform, I will most cordially
co-operate with them.”

Among the first of the 1891 calendars which
comes to hand 18 that of the Boiler Inspection
and Insurance Company of Canada, in good,
distinct characters. '

The London Review of 10th instant says:
* The Glasgow and London Insurance Company
has made a call of £1 per share, at which we
are not surprised.”

The Guardian Fire and Life Insurance
Company has resolved to pay an interim
dividend of 25s. per share, being at the rate of
five per cent. per annum, on the 1st of
January.

At the recent celebration by the American
Association for the cure of inebriety of its
twentieth anniversary, Dr. D, D. T. Crothers,
of Hartford, read a paper on * Alcoholic Ine-
briety and Life Insurance,” and Dr. J. B.
Mattison, of Brooklyn, one on ¢ Opium Addic-
tion as related to Life Ingurance.”

Very pleasing to the eye are the shades of
violet and brown which predominate in the

-1891 wall calendar of the Western Assurance

Co. It isthe same size as that of last year,
and the dates can be plainly read across the
width of an average office.

The Court House employes in Montreal do
not seem to welcome the paternal legislation
proposed in Turgeon’s Bill, now before the
Quebec Legislature, and which has for its
object the abolition of the present pension
fund to old employees, and the substitution
therefor of a paid-up life insurance policy,
whose premium is to be paid by a tax of five
per cent. per annum on the salaries. The
employees are not at all displeased with the
substitution of an insurance policy for a pen-
sion, but what they do object to is that by the
Bill they will be obiiged to transfer the policy
to their wives and children.

Barrespondence.

DOMINION BUILDING AND LOAN AS-
SOCIATION,
Editor MoNETARY TIMES :

81r,—Granted that the Dominion Building
and Loan Association paysinvestors well, how
is it for the borrower ?

It is especially claimed by this society that
while only 5% per cent. interest is charged, the
gradual reduction of the debt makes it easy
for the borrower, who, if borrowing in the
usual way (interest payable yearly and prinei-
pal at end of period), would pay interest all
right, but in all probability would not provide
for the final settlement.

A borrower from this company requires to
make a monthly payment of $15 for eight
years before his debt is wiped ouf, while an
investor paying $6 a month for same period is
promised $1,000 at expiration of the time.

Suppose that A borrows $1,000 for eight
years at 6 per cent. (4 per cent. more than Loan
Company would charge him), and to provide
for payment of the loan at maturity takes
stock for $1,000 in the Dominion Building &
Loan Association, how would his payments
compare with those of B, who borrows $1,000
from the Dominion Building & Loan Associa-

tion ?
B’s monthly payment........... $15 00
A’s monthly cost for interest..... $5 00
A’s payment for $1,000 stobk in

Dominion Building & Associa-

tion .........00 cieeeeee.... 60011 0O
A’s net monthly saving......... $4 00

Clearly A pays his interest, and provides for
payment of his loan, and is ahead of B §4 &
month. Were this monthly saving invested
with the D. B. & L. Ass. Co. for eight years, it
would net him $666, just which amount he
would be better off than B.

It strikes me that the borrower from thig
association pays pretty high premium for the
privilege of having the immediate use of the
par value of his shares.

Should the association fail to loan all its
funds at these advantageous rates, how would it
fulfil its promise to investors ?

Yours truly, Enqumek. "

[This last enquiry is especially pertinent. It
seems to be taken for granted by this and simi.
lar projected concerns that they have only to
offer their funds tn have them eagerly bor.

rowed. We take leave to doubt it.]

MONTREAL CLEARING-HOUSE.

Clearings and Balanoces for the week endin'g
25th December, 1890, were as under :

Clearings. Balances.

Dec.17...ceevecnnnns $1,575,651 $147,232
) PO 1,708,335 280,400
D) U 1,367,332 175,830

“ 23, eeesaness 1,771,260 181,806

€ iieiieaaans 1,451,346 138,704
Total ..... eeeeae $7,873,924 $ 933,972
Last week ...c.c0ne. $8,705,308 91,143,916
Cor. week 1389 ...... 6,887,917 $ 847,280
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STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending S0th November, 1890, according to

; CAPITAL. LIABILITIES.
Deposits Prov. Other
' NAME OF BANK. Pome- Rominion aeldas | pvov | dovie | | davosts
on OV o~ | seC n () er ayable
—_— Capital | Capital Capital | Reserve | Notes in Gov't |positspay-|for Dog deposits, .%nrygble deposits p&ter
author- sab- paid Fund. | circula- |deposits able after Govern't [payable X no-(payable on| notice or
soribed. ap. tion. paysble| notice or jcontracts| on tice or on; demand. on &
ONTARIO. on on & fixed and Ins. [demand| a fixed fixed
demand| day. Co’s. day. day.
f 1 Bank of Toronto.....eeee...| $2,000, 000,000 2,000,000 1,500,000/ 1,751,828 30,178 | S
2 QOan. Bank of Commerce... a.ooo,'(% 31000,000 8,000,000] '800,000] 8923116 J 7,500 it&??,';’%é é
= 8 Dominion Bank .............| 1,500,000 1,500,000 1500,000 1%% ,392,?23 . . .| 2635948 3
; 4 . X \ 1,811,181
| § Standard Ban 1,000,000, 60,000 793,376 Tt H
Tinperial Bank of Oanada.|  9,000,000] 1,600,000 " 1,500.000] " '700,000| 1417 944 ; 8
§ Traders by of Conoaas. 1,000,000 ‘631000 503800  '90:000 sheios o T
Bank of Hamilto 1,050,587 "o H
10 Bank of Ottawa o 000 857,374 e B
B BeraTioeae ot Canada. senams R by
Bank of Umﬁfn’ 13,000,000 12,000,000 ooooouf 55,6
13 of Mon , 12,000, 000 5,755,626
14 BankofB.N.A. ... 4866686 4866, %ass,eee; o000 157y 50 B
15 Banquedu Peuple............| 1,900,000 1.900.000 1,200,000, ,000) 796,389 15
18 Banque Jacques-Cartier... 500,000 500,000 500,000l 15,000 439,509 16
17 Bangue Ville-Marie ....... - 500,000 500,000 479,250 ,000 426,775 17
18 lage. 710,100 710,100 185000] 645298
19 $,000,000 2,000,000 100,000 1,984 625 8
] ET9.20 5709200 3335000 300178 o
a 350000 00| Ao e 2
a3 12000000 1,900,000/ 900000 1,043419 2
24 Banque de St. 500,900 ‘353,500 10000 4. b>4
g Banque de Bt. 504,600 ,690 15,000 254,299 9
Eastern T 1,600,000, 1,487,102 550,000 842,720/ 26
Ng’;‘ scmoru. 1,250,000 1,114,300] 1,114,800 000
o of Nova 1 114, 560, 1,344,454
8 Merchants Bk of HaiifaX | 1500000 1100000 1100000 Sowasy| Soabist A
28 People's Bank of Halifax..| 800,000 '600.000| 600,000 70,000 461,672 29
% Union Bank do 500,000 500,000 500,000 70,000/ 357244 30
% %.% %% 130,000 4g,eoo 31
38 200,000 247,954 30, 60.996/ g
S 500,000 960,000, 65,000 127,852 34
5 M BE e o z
X 100, 38,
k] en'InT%%n: ,000) ,000 Y 122,123 5’3
38 o] 'r‘i' é’é‘%.‘%:%’i‘ﬁ‘i&““ 8,000,000 712,700, 490,600  40,000|  590,195! ....... TS OO IR 4,098  86,73¢ 664,478 87,448 38
89 Bank lf;t g.ﬂ:is'rl: &ogmbh 9,783,383 9,920,000 2,920,000 973,333 1,038,628 8843420 84,584| 145,108] 9,017,901 309,639 389
4 The Summerside Bank ... 48,666 48,666 48,366 8,786 T 19,339 93,984 40

o] 75,008,865 sx.ms,aasl 60,013,485/ 21,608,654 36,344.546‘ 2,880,358]

Grand total ......

110,898) 808,239 1,670,817} 53,246,806 179991493

ASSBETS.
Bal dBa.la.gces dBnlafz;oea 3 i %
al- idue from|due from Loans
ances encies neies Publie E Loans | Loana Loans
RANE. Domina Nmot due |of tho Bk| of Beies I()}omin'n seouri- é’ ¥ |securéd| on to or ;;g:;
Specie. | Notes. | Chegaes| 1rom | orfrom | or from |GOvern-| ties 3 by Mu- | current| Loans depos-
_ . 3 o&h other | other other ment | other 8 1 nioipal, (acoount &0, t0 | itg in other
on Y| Banks |banks or| benkeor | d6ben- | than [CIN - Cans- | to Mu- | G other o
Banks, in nos. in| agencies t':rtz:kor g;:xns- g m or n}ﬁpd- rations. | b unse.
ARI Canada| foreign |in United d ) E os. secured
ONT. o. countries Kingdo,_ g g g oured
| : 1l
1 Bank of Toronto...| $305,068] 425997 299,184/ 730,
3 g.onkofcommoroe :g.gga gqsg,gg. g&;‘oé.‘ 343 ;
: minion Bank.... ) 5 304,008 ,C
4 Ontario Bank .....| 169,110 319.263 317.899[ ..... 30242 2
[3 aar BBmk......‘ 135,395, 227,518, 166,573 149,710 5
6 ank ...... coracrrereen R ] LRSS [T TTOIOrs NN NUTRURR
7 Imperial BankCan| 300,095 ~ 548,200 60,144 e
8 Traders Bk.otCan. 68,318! 119,527 ! X . z
9 Bank of Hamiiton.| 17 270,671 198,097 ,338 s0nenennn, N
10 Bankof Ottawa...| 1154611 95497 92118 49,828 95752 10
1} Western Bk. OCan.. 83,623) 28, 14,580/ 20,608)  118,158| . 11
18 L , Ona. . . 12
B
291,863 5,871,085 1,859,854 583,000 1 242,888 657,016, 547,817
26505 708,085.............. crenseronres 00 ............ 104,627 ﬁ
15
16
17
18
19
4
NOVA S8COTIA.

Bk. of Nova Scotia| 270,008 948581  217,961! 159.477| 418,014
Merohan:

ts Bk, Hal. 5,764 13,159, 318,921 4,765| 1,674,946| 362,208 ...,
People’s Bk of Hal,|  30,388] 64,457

131,733 404908 1431198 51548 114419 .
l e Crve maw e f‘% %,% 328,062 34,171 14,.204............| .
Quicn Bkof Halx.| 23805 65073 2955 6848 15753, 1" '39! 218,280
Bankof Y '3031 {?’?33 18,935 12,744 - el e
of Yarmon . X , 31 30,778
= Armouth 4 2 369/ 1 14,971) 19,900

87| S 06s) I
N Brunswiokl 1008%| 181204 18471 65658  4s0et| 1349

Y 4, 4,660 I
Oom. Bk. Windsor.| 14,725 13,731 4,623/ 14,072

148,473 ...

& 8 8 3B OBREERR  BRESBEBSESSSRE

5 B 8 388 28BR3BBY RLLRERS

] ‘ JR—— 087,  17,6001...........| 952,00 ............ 35,738
People's Bank ......| 103215, 91578 7,318 1,886 7,386 258, ‘oo4] Y K
Bt Bhghelgun BA.l.nk 8119 16300 1,644} 13650 16913 b . 1604 :s?':g ..... oam 3&%% .
Oom. Bk. ot Man... 6,423 760 52,988' 60,516 61,724
B% 9 gL&rB%i — 3&9‘8 - ! ,72 L R IS SO w—erenerns 105,060 23909/ 103768).... PO
of B, Colum , 183, 47878, 32,394 106,831

P. E. ISLAND. 106831 206,348 .. 1467 ABARTE, o] .

Summerside Bank 476 6,349/ 899 5493 2,834 7| ..

SN [ crssrnnnesen| weiieeriiens 1.032) [LERTUPIIFENN [y R

3,

Ov0d Total comewe| 6,451,801 9,451,481 6,455,197)5,166,444| 1,459,295 4,690,507 9,653,7406,159,100| 727,395
. |

!

1.3‘75,@ 12,820,248 3.087,993‘27,094,418) 408,127 95,000
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Returns furnished by the Banks to the DEPARTMENT oF FINANCE.

LIABILITIES.
Loa.ns. fro: tll':o:o n o Due to to agen
m m or ue to agen-/Due -
or deposits| deposits to cies of bank | cies of bank | Liabilities
made b; made by |other banks | or to other | or to other |not included Total Directors
otherba&s other in or banks or under fore- | liabilities. |liabilities
in Canada.| banks in Canada. | agencies in guoieuin going heads.
Becured. | C foreign e United
countries. o
979 [ (R 100 520 8,587,722 67, 1
9910 1,401 3,760 210,642 16,061, 62 501,312 | 2
35,168 |......oorerne SO PO SO 9,431,368 1000 | 3
53,737 55,801 5,483,019 151,200 | 4
. 4,621,743 ,604 g
449 B0 OPOOR OIS SISO IR 7650390 | ““ispgia | 7
...... 4,638 3,604 2,418,420 108,200 | 8
1,448 4,715,470 43541| 9
....... . ,002, X 10
ceresunssanasecss|ersnsnnina rerene 549 1,317,973 23,181 | 11
[, srseoneascane] ceveniennnnas .12
werrerensas 534,831 BB.BTB |..coverrnsenscrnecns ensnsecsssnnresennre|erervrnsanssonrane 28,509,638 750,000
94,494 31474 . 9,631,927 veeraisnneenie
1,658 Jovureciernaes sese 65,843 6,617 4,662,1 230,285 | 15
2,808 5,170 . 2,906,361 100,943 | 16
1,302,707 92,285 | 17
2,149,464 74,159 | 18
8,657, 154,700 | 19
13,387,662 1,822,418 | 20
,600, 69,600 | 21
5,924,916 135,771
,868,157 ,882 | 23
112,044 23,443 | 24
794,470 65,165 | 25
PR . - 3,817,967 224,601 | 96
S o 21,802 97,760 |..... . 1,521 7,161,702 87,647 | 27
wosestasnreesasses 25,854 2,420 28,122 4 134,560 283,916 | 28
X TR ¢ ossesenns  eeven 1,175,728 13,333 | 99
887 2,79 36,992 21,769 1,387,431 $33,886 | 30
3,664 350 12,300 864 E,ggg,l;]g 53,289 31
feneinnrennie fsressensienesnnnnee fesieensssenniesensnneeosssansensensenneies [eeesnens senesnensnne , 82
weeaes 586 199,929 68.'30% 38
. 667 536 155,374 | 84
40,087 |eenrsruernanerranfonenne 2,075,990 169,191 | 85
30,000 23,708 357,631 86,142 | 88
30,000 289,618 28,450 | 87
26,000 {.....conneenvrere 4478 ... 1,262,363 24,000 | 38
81,118 9,484 404,897 [ooenenniinnianne 4,372,783 .| 89
sesseesasacssomaar [coscenacans oo e 5,283 106,427 24,963 | 40
154,000 1,467,961 585,283 79,884 l 1,035,966 649,281 178,485,619 7,1!5.£
4 ASSETS.
[ l Ave:
Other | Notes, | Other Real | Mort- Average .morusg:
current &o., over- Estate on Other amonnt of
loans, |overdue| due |Overdue| (other al Bank | Assets Total of Domin-
discounts (and not| debts | debts | than | Estate | Pre- not specie ion
and 3901- not |secured.| Bank | sold | mises. |includ'd | Assets, eld Notes
advances y se- | speoi- Pre- | by the before. held
to the cured. | ally ) the during
public. seour’d. month. | month
,299, 4 6,083 100 ,000 ............ 19,309,422 304,088) 547,
19,361,063 3603 7846|1616 6SL016 “ESiEE| 259059100 367000 Gooioen|
6.910.3 6 33,624............ cororanenere| 172,208 5,149) 12,473.404) 185,000 330,000 g
5,238,814 52,673) 132,109 90| 161,651 2,443  7,419,378| 170,000 964,400 | 4
X 12,081) 18,000 ............ 90,000,  31,857) 6,104,943| 134,560 231'350 5
cesesaoanes eaes o e eovesel cecesceiires]| oosnccan eccvesal serseecscnlervaceaacs eetranna 6
625,75 13,648) 49,476) 91,170| 175,533 ,569, 10,072,909 300,951 503,415
et QTR | L8, 201681 180400 5057842  68:000| ii6 000 :
7810 14,511, 6644 29310 112,117 050, 8,519,720 170,456 200,580 | ¢
3,711,010 12,916 29,718 8,710 53,400! ............ 5,853,017| 118457 940 | 10
"158,870 6, eeesease] sesersianmen | srsrenenenss 9,960| 1,758,965 33,476 842 | 17
.. LYY orr. seeee (19
48,277,892) 1,889,000} 1,888,000 13
14312662 '377,333| 810,262 | 14
6,308,041 56,7301 215,650 | 15
2,894,937 40,343/ 50,267 | 1
1,804,579 17,059; 28,020 | j
3,086,393 69,860 140,450 | 18
12,169,385/  248,915| 449,684 | 19
21739789 359,000 1000 | 20
4025439)  90,000( 135000 | g;
g.(ﬁg.al) 31,3453 508,391 | wg
/410, 3| 111,730
RO 6,038 883,601 2,30 4.(7)00 3
4,990 13,008 ..... oseess 1,160,638 10,944 15,216 | g5
73,512} 100,105 9,956/ 5,503,772 X 93,373 | 26
27,649 89,120 7,368] 9,059,631 265 048
] | 84000l 141%6| 881190| 133008 ey -4
. ,400/ 5,648| 1,839,251 29,659 48,251 | 99
. 48,000 1,964,844 2L,72t] 69012 | 39
. 1,800 3,085.07 40,793 723,600 | 31
8,000  41,761) 1,000,185 7950, 18,760 | 83
sonererenese ,881| ........... o 487,235 4,114 4,893 | 53
7 4,541 12,798 | 34
0,000 2275, 3,090,630 100,661 182,108
Sl 60| womel Cesiesms osyr| aaer | oo
1,928 m.ooo teerseensees 534,930 8,260 16,000 | g7
10,000( 10,142 8,792 1,794,385 5,760 19,375 | 38
8645068  8,597|.....cof vecenee| 18800] .ooooi| 85958] 27790 4997851 gegen| 200,130 | g
1874150 1,923)........... 490 L08L) o eeeeeees L3N] 158880 43| 638 40
158,535,370 1,116,851' 77,600 1,279,707/1,019,088)  T51,485| 4,145,739 ,570,412) 260,791,28¢| 6 150,704/ 0,372,566

J. M. GOURTNEY, Deputy Minister of Finance.

THE INVESTMENT FEATURE OF LIFE
ASSURANCE.

‘Why is the investment feature of life assur-
ance now accented more than in the past? is
a not infrequent or unnataral inquiry. The
answer is easy and conclusive. Time has
developed the fact that life assurance—origin-
ally evolved eimply as a protection of a man's
family against the financial stress liable %o
beset them on his removal by death—possesses
elements of sure profit to himself while living.
It might have readily been seen at the outaset,
but did not happen to be, that his premium
payments, safe in a long term of years from
his power to disturb them through any whim
or necessity of his own, would increase enough
to insure & good profit payable to himself. To
this discovery have been added the advantages
which come from experienced manwgement
in placing & company’s loans, and the benefit
it possesses in having funds which are prac-
tically inexhaustible to lend, undisturbed by
the possibility of ‘runs,” *calls,” * demands,”
or other sudden depletions. No other mone.
tary institutions in existence are thus situased.
A life company can consequently handle ite
members’ money to the best advantage, seour-
ing the largest interest compatible with safety.

It is further worthy of note that the earning

wer of money at large has a tendency to
ggcrene with the growth of all communities.
The halcyon days of 10 per cent., with any
sort of safety to the lender, do not long en-
dure anywhere, and investors find their op-
portunities for a large interest on secure short-
time loans always growing less. This causes
them to look to institutions, whose ample
resources, knowledge of the best means of
earning good interest, and seourity against
every chanoe of being disturbed by the world’s
financial ups and downs, give them the surest
of all opportunities to do well for their mem-
bers. A well-known banker said recently to
the writer: ‘I have just received a $40,000
payment, with dividend additions, from the
Mutual Life of New York. The policy was for
fitteen years, and I figure that the oompany
earned me nearly 5 per cent.on all'I paid ; be-
gides I know that if I had died at any time my
tamily would have received the money. This
is superior to any banking I can do, yet I
know that it was rightly and fairly done. I
believe that a great life company ocan do beter
in the long run with those who invest with it
than any other financial institution, especially
when its readiness to meet the ever.possible
death claims of the investor is additionally
considered.””—Weekly Statement.

MAXIMS FOR MERCHANTS.
Money only becomes productive capital b
being employed to purchase things to be solg

again at & profit.

The value of a promise is particular and
precarious, while money has general and per-
manent value.

There are three distinect orders of exchange-
able quantities which are typified by the
terms money, labor and credit.

As the value of anything is solely anything
else that it can be exchanged for, it is manifest
that if it can be exchanged for nothing it has
no value.

A man’s property may be called positive and
his debts negative; subtract his debts from
his property, and the remainder, if any, is his
capital.

A commercial glut will be seconded by a
revulsion as certain as one oscillation of the
pendulam is balanced by another in the oppo-
site direction. .

Bpeculation is the parent of panic, and crisis
is the child of overtrading. Overtrading is a
deliberately fraudulent adventure which brings
on a commeroial convulsion.

Credit is anything which is of no direct use,
but which is taken in exchange for something
else, in the belief or confidence that we have
the right to exchange it away again.

The principle that the relation between
supply and demand is the sole regulator of
vAfue. combined with the action of the credit
system, will explain all the phenomena wit.
nessed during & pressure on the money

market,—Dry Good Chronicle.
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Insurance. Insurance, Insurance.
" s Standard Life 1 (g, North American Lit Assuranc Go
North British and Mercantile Standard Life Assurangs Co, Yo Amer e A
- INSURANCE COMPANY, ESTABLISHED 1826 FULL GOVEERMENT DEPOSTE.
HBTABLISHED 1205 Total Invested Funds over...... 834,000,000 DIREQTORS:
Is the Largest and Strongest| . cced in cansa 4,500,000 | FON; ALBX. mcxnggm M.P., ex-Prime Minister

Company in Existence.

Total Assets $49,032.702

Head Office in Canada, Montreal,

CANADIAN INVESTMENTS, $3,390,915

At 31at
January,

AGENTS IN TORONTO:
R. N. GOOCH, H. W. EVANS:
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTREALIL.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0.

Based upon Policies of 810,000 each.

Cash Value| Paid-up
Kind of Polioy. Pol. & Div. | Ins. Value
16th Year. | 15th Year.

Ordinary Life ... 80 | $351510 | &8,500 00
w ey . 40 5,137 40 9,760 00

s e B0 7,966 90 13,150 00
90-Year Endowment.| 30 10,126 90 24,400 00
" M eeeersses 40 10,666 80 90,960 00

“ “ aressnnes 50 12,158 70 18,5680 00
15-Year Endowment.| 30 14,992 00 86,250 00
B L, 40 15,684 60 29,600 00
“ “ eveennen 50 17,188 00 26,200 00

3" The Tontine Policies of the New Yorr Lire
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.
HxAD OFF10E—23 Bt. John street MONTREAL.
BRANCEH OFFI0E —London & Canadian Loan Build'g,
Bay Btreet, TORONTO.

THE
EQUITABLE LIFE
ASSURANCE BSOCIETY
OF THE UNITED BSTATES.
January 1, 1890.
ASSETS, - - -

$107,150,309

LIABILITIES, 4% - MA§§:3L29L§§

SURPLUS, - - - $22'8M‘1
NEW -
ASSURANCE } - - - $175,264,100
IN 188qg.
OUTSTANDING} . $631,016,666
ASSURANCE,

INCOME IN 1889, - - $30,393,288

H. B. HYDE, President.

—

Wu. HARTY,
General Manager for the Province of Ontario,

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unconditional & Non-forfeitable Policies issued

W. M. RAMBAY, Montreal,

Manager for Canada.
OHARLES HUNTER,
Superintendent ot Agencies.

Liverpaol & London & Globe InsurancsCo,

Investments in Canads................ 900,000
Head Office, Canada Branch, Montreal.
DIREQTORS.,—Hon. H. Starnes Chairman; Bd-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq
accepted at Lowest Ourrent Rates. Dwelling
Ho Farm Property Insured on 8:

Terms.
n 8t. B.

uses &
JOS. B. REED, Toronto Agent, 90 W
» Ohief Agent for Dom., Montreal.

Q. ¥. 0.

LONDON &
LAI;/CASHIRE

INSURANCE COMPANY,

W. A, SINMS. T. M. PRINGLE,
MANAGER, AGBNT, TORONTO,

IMPERIAL FIRE INSURANCE co.

OF LONDON, )

(EBTABLISHED 1808.)
E. D. LAQY, Resident Manager for Canada.

Company’s Building, 107 8t. James 8t., MONTREAL,

Subscribed Oapital.........c.ecenee 81,900,000 Stg.
Total Invested Funds, over ... 1,800,000 ¢

Toronto Agenoy—ALF. W. SMITH,
No. 8 Court Btreet.

FIRE. _ ACCIDENT.

CITIZENS’

Insurance Company
OF C_A_N ADA.

ESTABLISHED “ = = - . 1864.

Total Assets, including QOapital at Call, the whole
of which is available for the protection of the
Policy-holders, ${,3: 8,131.

HEAD OFFICE—THE COMPANY'S Bumping,
181 St. James Street, Montreal.

DIRECTORS AND OFFICERS:
Hon. J. C. ABBOTT, P.C., Q.C.
ANDREW ALLAN, - . .
C. D. PROCTOR,
J. O. GRAVEL. |

PRESIDENT
V10E-PRESIDENT
A. DESJARDINES, M.P,
ARTHUR PREVOST.

H. MONTAGU ALLAN.

E. P. HEATON,  WILLIAM SMITH,
Gen

. Manager. BSec. Treasurer

The “Gore” Firg lns. Co.

|Bstablished 1838,

Rigks takon on Cash or Mutual Plans.

PrEsIDENT, Hon. JAMES YOUNG.
Vica-PRESIDENT, A. WARNOCK, Besq,
MANAGER, * « «» R, B, BTRONG.
HEAD OFFICE, . . . . GALT, ONT.

$38,814.284 | 7.

of Oanada, Presid

JOHN L. BLAIKIE, Esq,, Pree. Can. Landed Credis
Co., and HON. G. W. , Prea. Western Can.
Loan Co., Vice-Presidents.

Hon, D. A. Macdonald, ex-Lieutenant-Gov.of Ontario

Hi MoLennan, Esq., Prest, Mont'l. Tnnlm Co.

L. W. 8mith, Esq., D.C.L., Pres. Building & As,

J. K, Kerr, hs«i.,. %gio(hm Kerr, Maodonald,
Davidson & Pat n).

John Morison, Esq., Governor British Am. Fire A. Co.

B. A. Meredith, EsctioLL.D., Vice-President Toronto
Trusts Corporation,

A. H, Campbell, Esq., Pres. British Can. L. & In. Qo

D. Macrae, Esq., Manufacturer, Guelph,

E. Gurney, Esq., Manufacturer.

Hon. Edward Blake, Q.C., M.P.

John N, Lake, Esq., Pres. American Watch Case Co.

Edward Ga.ue{. sg

gog. g Mgwaﬂ,} M, (.nlz., Premni:;gt Ontari)o.

. B, o8, Esq. (Mesers. es Bros.), Director

Lan?ﬂeourity Co.

James Thorburn, Esq., M.D., Medical Director.

ames Boott, Esq., Merchant, Director Dominion Bk

Wm. Gordon, Esq&Du-ecwr Land Securltg Co.

H. H. Cook, Esq., M.P., Director Traders’ ank,

Robert Jaffray, Ksq., Pres. Toronto Real Estute In-
vestment Co.

; | Edward F. Clarke, Esq., M_.P.P., Mayor of Toronto.

Hon. Frank 8mith, Pres. Home Bavings & Loan Co.
Wm. McCabe, Enq., LL.B., F.LA., Managing Direotor.

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDUN ENGLAND,
ESTABLISHRD 1847,

GANADA BRANCH, - MONTREAL,

Canadian Investments nearly $1,000,000.

ACCUMULATED ¥UNDS,
1857 - . .0 U8 565,000
1865 - - . . . 1,185,000
1878 - . . . . 2810,000
1881 - . - . . 4210,000
1888 - - . . . 4780,000
1885 - - - . . 5804,000
1888 - . . . . 886,000
1889 - - . - . 4,854,000

General Manager, - - F, STANCLIFFE.

General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIA

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Ca'}pital and Funds Exce-d $31,700,000
he largest Paid-up Capital of sndy Insurance
Company in the Worid.
Gen, Agentetor { ROBT. BIMMB & OO,
Ganads,  {GBO. DENHOLM, " } Montreal,
Toronto—HENRY D, P, ARMSTRONG, 24 Scott 8t
Brit. Am, Ass. o, Bl

Hamilton—J. T. ROUTH, James St.
Ottawa—W. G. BLACK, 8cott. Ont. Chambers.

PEHENIIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established
in 1804, Losses paid since the establishment of the
Company exoee& $75,000,000. Balance held in hand
tor 'gzgment of Fire $8,000,000. Liability of
8h olders unlimited. t with the Dominion
Government (for the security of policy holders in
) $200,000. 35 St. Francois Xavier Street,
Montreal. GLLESPIB, PATERSON & Co., Agents
for the Dominion. = Luwis MorraTT & Co,, Agents
for Toronto. R. MacD. PATERSON, MANAGRER.

MUITUATL,

FIRE INSURANCE COMP’Y
of the County of Wellington,
Business done on the Cash and Premium Note

system,
F. W. BTONE, A .
W, font OCHAB DAVIDEON, '
HEAD OFFICE . . . . GUELPH, ONT,
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Leading Acocountants and Assignees.

Leading Accountants and A signees.

Insurance.

E.R.C. CLARKSON,

E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack, J. C. Macklin, Jr.
T. E. Rawson,

Trustee, quulﬁz{tti-r,- .ﬂnanclal 'Agent.

Agenciee at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liv 1, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. Henm Co,, (Ltd.,)
Bradford. The City don.

Established 1864, -« - -«

o

2. -3 e

CLARKSON & CROSS,

OHARTERED AOCCOUNTANTS,

No. 26 WELLINGTON ST, EAsST, - - TORONTO, ONT.
E. R. C.Clarkson, F.C.A. W.H. Cross, F.C. A,
N. J. Phillips.

ESTABLISHED 1864, - - -

GEO. ANDERSON, Jr.,

Accountant, - Assignee, - Recelver, - Auditor.

RRGISTERED CABLE ADDRESS, - -
Telephone 1716.

STANLRY OCHAMBERS, 37 Yonge 8t., - ToRoNTO, Can.
Agents in Montreal, New York, Manchester.

GRIFFITH '& CO,,

- (J. MCARTHUR GRIFFITA)

AUDITOR
To the Institute of Chartered accountants of n-
tario, 1886 to 1890.

ASSIGNEE FOR CREDITORS
Auditing and Business Investigation a
Bpeciaity.

London-Canadian Chambers, Bay St., Toronto.
Telephone 1549. Oable ** Griffith, Toronto.”

* JUNIOR.”

TOWNSEND & STEPHENS,
Publlc Accountants, Auditors,
Assignees.

SHERMAN E. TOwNSEND. H. SEYMOUR BTEPHENS.
Traders Bank Chambers, Toronto.

Cable Address ‘' Seymour.” Telephone 1641.

8. A. D. BERTRAND,

Official Assignee
For the Provinoce of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg.  Insolvent and Trust
Estates carefully mmnﬁed, with nfroutxiptneu and
economy. 8 attention to confidential business
enquiries. 35 Portage Av. East Winnipeg, Man,

W. A. CAMPBELL. Gro. H. May

CaAaMPBELL & MAY,

Assi , - A tants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. 1= Telephone 1700,

J. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - - TORONTO.

THE “MONETARY TIMES,”

This Journal has oompleted its twenty-third
arly volume, June to June, inclusive.

Bound copies, conveniently indezed, are now
ready. Price $3.50.

——

72 OHUROCH ST, TORONTO.

HENRY BARBER & CO.,

Accountants, Trustess and Receiwvers,
20 Front St. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

CHAS. LANGLEY,

ACCOUNTANT, ASSIGNEE, AUDITOR, ET(.,
No. 1 WELL'NGTON STREET, BAST,
TORONTO.
Cable Address, “Langley’

Telephone 2323.

Agents’ Directory.

ng.ly F.J. .LiASKB%N'A:ed Estate, and Gen-
.Brocmo. an urance Agency, King

HORGE F. JEWELL, F.C.A., Public Accountant

and Auditor, Offlce, No, ¥ s
London, Ont. ce, No. 193 Queen’s Avenue,

‘N[I.‘NNEEG Oity Property and Manitoba Farms
bought and sold, rente’crl or exchanged. Money
loaned or invested. Mineral locations. Valuator,
SRR T, RN, e
3 ears u 3

Office, 490 Main Bt, 13'.0. Box 934, o e

PETLEY & CO., Real Estate Brokers, Auctioneers
Oity a:gdv?lal:ators, Inmr:innoe b:nd F;inanféal ents.

m pro es bou, sold and ex-
mﬁeg. Offices, 85 and 5 Kaclaide St east,

COUNTIES Grey and Bruce - Collections made on
commiss on, lands valued and sold, notices
serv d. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

Leading Educatl

MISS VEALS’
BOARDING & DAY SCHOOL z=::

Young
Ladies

1 Instituti

80 & 52 Peter S8t., Toronto.

Music, Art, Modern Languages, Classics, Mathe-
matios, Science, Literature, Elocution.

Pupils studying French and German converse in

those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLABSES.

PRIZE VEHICLES.

WM. CRAY & SONS,

CHATHAM, ONT.,

WHOLEBALE AND RETAIL MANUFACTURERS AND OF
DRALERS IN ALL EINDS OF

% FINE =%
Carriages, Buggiss, Wagons

SLEIGHS AND CUTTERS.

Were Awarded the HIGHEST HO VYORS at the
Toronto Industrial Exhibition of
1889 and 1890,

—

SHND FOR PRICHEHS.

thnix Insurance Comp’y

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HART, General Manager, Montreal,

Paid-up Capital, - - 82,000,000 00
Surplus, - - - - 1.301,235 39
Assets, - - - - 5,305.004 23
Income, - - - - 2,778,030 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Ménutacturars’ Life Ins. Co,

HEAD OFFICES, - TORONTO.
Authorized Capital, - - $2,000,000

ABSOLUTE SEOCURITY.
PROMPT PAYMENT OF OLAIMS.,

PRESIDENT, - SIB JOHN A. MAODONALD, P.C. G.C.B.
VICE-PRESIDENTS !

GEO. GOODERHAM, Esq., President, Bank of Toronto.
WM. BELL, E8Q., - Organ Manufacturer, Guelph.
8. F.MCKINNON, - =+« - Wholesale Milliner.

D. PARKS FACKLER, New Yom;i : :
Oonsulting Actunary.

J. F. ELLIS, - - Managing Director.

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND,

FoUNDED - - . . . 1808,

CAPITAL, - - - £1,200,000 Stg.

Canada: - LOUIS H. BOULT
Moutreal.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street East.

Branch Manager

& Agents requ—ir:dTn unrepresented towns
NATIONAL

ASSURANCE G0'Y OF IRELAND,

Incorporated - - - 1822
CAPITAL, - - - £1,000,000 Stg.

Chief Agent for Oansda: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Ageuts for Toronto, - 93 King Street East.
3538~ Agents required in unrepresented towns.

AMERIGAN TRUST CGOMPANY,

173 BROADWAY, | 67 YONCE STREET,
NEW YORK. TORONTO, OnT.

AUTHORIZED GAPITAL, - $1,000,000.

THE AMERICAN TRUST COMPANY has recently
authorized an increase of its Oapital Stock to
One Million DoJllars, and issues Three Classes

of Btock:

Ordinary Instalment Stock,
Regular Full Pald Stock, and
8 per Cent. Guaranteed Preferred Stock,

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay aside & few dollars each month, where
they can realize Kight per Cent. on their money

It will pay you to investigate this Instalment Stock.

Write for pamphilet and full information.z

WILLIAM H. MILLER,

TOROINTO, OINT.

T ]
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APPLICATION

Will be made at the next session of the Ontario
Legislature for an Act incorporating The Grand
Hotel Company of Toronto, with power to purchase
land, build a hotel and CArTy on a notel business.
WELLS & MACMURCHY,
. Solicitors for Applicants, Toronto.
Toronto, 17th December, 1890,

Splendid Opening for Manufacturers.

Port Arthur, Lake Superior, at the head of Can-
lake navigation, posgessing three railways,
unlimited competition in lake freights, with exten-
sive bodies of silver, and bessemer ores- magnetite
and hematite—as well ag carbonates, a -joining the
town and railways, chea tuel, gsood wood for char-
coal, offers from $15,000. t0 $20,000.00 bonus, accord-
capacity, for erection of blast furnace;
$15,000.00 for ore docks; free site for silver smelter,
and liberal inducements for flouring mill, and estab-
lishment of other industries. QOorrespondence so-
licited. For particalars apply to the Mayor, Port
Arthur, Canada.

- NOTICE. .-

All Business in Connection with the
Late Firm

WM. BEATTY & SON

(8 KING ST. EAST)
‘Will be Attended to at the Offices of the

Galedonian Fire Insurance Co.,

1 VIOTORIA ST

THE BRITISH CANADIAN
Loan & Tnvestment Company, Ltd.

DIVIDEND NO. 26

Notice is hereby given that a dividend at the rate
of seven cper cent. per annum on the paid u capital
of the Company, for the half year ending 38lst
Deoc., 1890, has this day been declared, and that the
8ame will be payable on

2nd JANUARY NEXT.

The Transfer Books will be closed from 922nd to
81st prox., both days inclusive,

By order of the Directors,
R. H. TOMLINSON,
Toronto, 25th November, 1890. Manager.

British America Assurance (o,

94TH HALF YEARLY DIVIDEND.

Notice is hereby given that a dividend of three
and a half per cent. upon the Capital 8tock of this
Company has been declared for the half-year ending
81st December, 1690, and that the same will be pay-
able on and after

Friday, 2nd January, 1891.

The Transtfer Books will be clcsed from the 24th
to_the 318t December. both days irrclusive.
By order of the Board.
W. H. BANKS, Assistant Secretary.

SHEEP AS MORTGAGE PAYERS.

Without doubt the profits from a flock of
sheep are surer than on almost any other
domestic animal; besides what income it
affords, the owner is without a great outlay of
extra labor, wear and tear of land, help, teams
and farm machinery. In the raising of horses,
profits are slow to realize and uncertain H
besides risks are great, many animals becom.
ing unsound before reaching a saleable age.
Cattle require three or four years’ care and
attention before they are marketable, while
the meek and lowly sheep steps in and pays
its bills every six months in the shape of a
lamb and a fleece, never dying in debt.

It is conceded by all practical agriculturists
that there is no animal in every way 8o bene-
ficial to the farm as the sheep. As scaven-
gers they are of great value, clearing up the
waste places, the weeds and brambles, in this
respect being much better suited than ocattle,
while as meat producers they are without an
equal. .

Bheep and wool growing are necessarily a
part of good farming. With profits surer, they
stand pre-eminent among other farm stock as
mortgage payers. If any one will take pains
to notice, they will find that in communities
where most of the farmers keep a flock of
sheep, good farm buildings abound, and the
farmers will generally be found thrifty and
withready money, and if they will take ocoasion
to investigate still further, they will learn that
the mortgage indebtedness on their farms is
comparatively light or entirely discharged.
With sheep as a means of support, the farmer
is seldom troubled to meet his interest dues,
and with sheep as a tertilizer seldom omits to
raise & good orop.

The thought has often ocourred to us that if
the western farmers, some of whom are now
complaining of their farms being loaded with
mortgages, would keep more sheep, and give,
perhaps, less attention to grain raising, they
would be in far better condition than they are
to-day. There is scarcely a season when they
would not raise grain enough to feed a flock of
sheep that would yield them wool and mautton,
while if their main dependence is placed on
their grain crop, their living mast neoessarily
be more or less uncertain. In years of a
bountiful orop they must contend with low
prices, while in years of short crop they are
often scaroely less unfortunate. It seems to us
every one should keep ut least a few sheep, and
if a strict account of expenses and sales is kept,
there will always be found a balance in favor
of sheep breeding.—American Wool Reporter.

THE ARGENTINE FINANCIAL BUBBLE

The facility with which money has been
borrowed by the Argentine Republic, which
has less than 4,000,000 population, is really
amazing. The indebtedness is $234,743,358,
being more than $60 per ocapita. And thig
does not include $30,910,680, the cost of rail.
ways on which the national government has
guaranteed interest. Nor does it include the
principal and interest of the cedulas issned by
the National Hypotheoary Bank—$165,000,000
—which are also guaranteed by the govern-
ment.

Though not populous, the Argentine Repub-
lic had immense natural resources, and with

the foreign money that poured in great strides,
were taken in business and internal improve-
ments. The cattle, sheep, beef and wool pro-
duots became the wonder of the trading world,
but the gains from legitimate trade were a
trifle to offset the interest account on the
debts, public and private, held abroad. 8o the
one cry of the people who were becoming a
nation of jobbers and speculators was for
more money. Not only were the cedulas
issued on every foot of land, often at false and
fraudulent valuations, but the government
sanctioned shemes for immediate execution
that should have been spread over a long
series of years.

Towards the end of 1888 it became apparent
that the end was not far off. Gold mounted in
value &s paper money increased, and the cedu-
las jesued reached “the enormous total of
$235,000,000. Prudent men protested, but the
scheme that prevailed was to bleed Europe of
still more money. Railways built by the state
were sold to English syndicates, and a vast
stock of gold was accumulated in 1889. The
incomplete drainage and water works, upon
which $6,000,000 had been expended, were sold
to & syndicate composed of Baring Bros & Co.,
of London, and others, who formed the Buenos
Ayres Water Supply and Drainage Company.
A monopoly at extortionate rates for water
was guaranteed for ninety-nine years, and the
transaction cansed great scandal and intense
public feeling. The excuse of the government
was the pressing need of gold.

Maroh 1, 1890,gold was worth 144, and it fre-
quently varied twenty to thirty points a day.
All that the government could sell for gold was
gone. The cedulas were no longer available.

Foreign creditors became alarmed, and Mr.
Edward Baring, of Baring Bros. & Co., was
sent to Buenos Ayres to report what ocould be
done. He arrived in April, and -arranged to
help the government by buying the Weatern
Argeantine Railroad at £8,000,000. This sent
gold down rapidly, and the London bankers
breathed easier. But it was only the calm
before the storm. There was not time to sell
out the securities to the confiding pablic of
England and Europe before the revolt against
President Celman occarred. And things since
then have dragged along, growing worse and
worse, until the fiasco came that has been
described.

Canadian wood wages are low, but have
slightly advanced during the past month. In
the Ottawa district choppers get from $18 to
$22, teamsters from $15 to $17, and road
makers from $13 to $15. Little square timber
will be goften out, owing to a dull market and
large stooks on hand. The N. W, Lumberman
says: * Bince the Dominion log export duty
matter has been disposed of, American lumber-
men feel better, and Canadian lambermen,
excepting the spruce men, are highly encour-
aged. To have the differences between the two
oountries settled has been a beneficial result
all around, and there ig no danger that either
country will suffer from the arrangement.
While the matter was pending, imagined evils
appeared worse than the actual trouble itself.
It is to be hoped that both governments will
take pains to prevent fature difficulty from a
like cause.”

Manufacture
(1)

THE OFFICE SPECIALTY MFE Co.

Successors to SCHLICHT & FIELD Co.,

Shanon Files, Binding Casas,

Cabinets

.of.

Stanaon & Document Fileg

AND TRANSFERS.
Roller Copiers, Roller Book Shelves, Jewell Shelving,

PAMPHLET and MUSIC BINDERS.

THE FAMOUS SCHLICHT INDEX.

orawer SNANN0N Cabinet

Convenient
for your desk where Just what °: rybody
room is limited. wan

OUR NEW

Qhamnon ¢
With Arches.

Binding (jase
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-=A curious exampleof the survival of red
tape in a degnnment of the government of
Canada was brought to our notice, says the
Ottawa Journal. A leading Ottawa firm had
plans prepared for changes in a building. The
architect mailed the plans from Montreal on
the 6th instant, but made a mistake in affixing
the postage stamps, and the parcel was de-
tained here for insufficient postage, and sent to
the dead letter office in order that the usual
form of notification might be gone through
with the orthodox solemnity and delay. In
the meantime the firm began telegraphing to
find out what had become of the parcel, but
without sucoess. Yesterday, the 10th instant,
four days after the parcel was posted at Mon-
treal, the parties were enabled to get their
parcel. The firm is one of the most promi-
nent in Ottawa, and the amount of public
revenue involved was two cents.

Bommercial,

MONTREAL MARKETS.

MonTrEAL, Dxc. 24th, 1890.

Asmes.—Receipts are showing a slight in.
crease and figures for the month will be a
little ahead of last December. The demand

has slackened for pots, and values show some | P!

easing off. Quotations for first quality are
$5.55 to $5.65; for seconds there is very little
enquiry, and pearle are very dull with nominal
values. Btock in store about 75 barrels.

Cements, FiaeBricks, &c.—General dulness

revails in these lines. There has been some

ickering with a view to the concentration of
stocks of cement, but holders would make no
concessions on prices and the possible corner
fell through.

Druaes aNp CHEMICALS.—A quiet seasonable
trade prevails in tHese departments of trade,
and there is no very notable disturbance of
values. Bicarb. soda rules very firm and our
last quotations may be advanced ten ocents ;
tartaric and citric acids are very firm ; quinine
dull as ditoh water opium rather weaker
owing to the desire of New York holders with
large stocks to realize ; oil of lemon has made
a oonesiderable start upwards and is quoted
twenty-five cents dearer.

Dry Goops.—A prominent dry goods man
just returned from a brief trip west of Toronto
reports retail trade fairly good, but no particu-
lar ““ snap ” to it. They want snow to make
trade better. A traveller’s letter from British
Columbia reports business there as very good,
80 much 8o that he can get little of the mer-
chants’ time to look at samples. In eastern
seotions the arrival of snow has helped trade
somewhat, and we are glad to be able to note
some improvement in remittances from
country sections. City holiday trade is gond
and ooilections from this quarter are favorably
spoken of. Values in all lines of textile manu.
faotures rale firm.

Furs.—A good [many fair lots of raw furs

have been bought in during the last ten days, | M-

and trappers and dealers have realized satis-
tactory prices. Bear, skunk, muskrat and
mink continue in demand for local consump-
tion. We hear of country dealers offering some
pretty high figures for beaver, but if they
expect to realize more than our quotations
from city wholesale dealers {we fear they
will be disappointed. We quote :— Beaver,

r lb. $4.00 %o 4.50; bear, r skin,
8‘1‘0 to 15; bear oub, $5 to 8; fisher, $3.50
to 5 ; fox, red, $1 to 1.35; fox, oross, $2.50 to
5 ; lynx, $1.50 to 2.50 ; marten, 75 to90c ; mink,
$1.50 to 1.75; muskra$, fall, 12 and 1bc.;
otter, $8 to 10; racooon, 500 600 ; skunk, 50, 75¢.
and $1.00, acoording to quality and stripe.

Grocerizs.—Trade in wholesale circles is
rather quiet at the moment, as might be
expected. The only noteworthy change since
this day week is the decline of jc. in sugars.
Granulated at the refinery is now 63c. yellows
range from 4jo. for very dark samples to 54o-
The future of the sugar market is being much
discussed ; by the provisions of the McKmlqy
bill raw sugars will%)o tree on the first of April,
and how the change may affect the Canadian
trade will be anxiously looked for. Japan
teas oontinue very steady. There are no
blocks of s lying around and the tew
consigned lots here are firmly held. We see
some quotations of Valencia raising at 5% to

60., but we are assured by different authorities
that no desirable fruit can be had at these
figures. From 6} to 6}c. is a fair figure for
sound fruit ; layers, 73 to 80. It is eaid first
hands sre now asking 63c. for good :Valencias
in quantity. Currants and other lines as

before. In canned goods salmon is rather
firming up.

LeaTHER.—No sales of any consequence are
reported during the fa.st week, and very little
bueiness is looked for during the next fort-
night. Stocks are in healthy compass and
prices as last quoted. There have been no
recent shipments to England from this market,
but we hear of sgome moderate lots going from
Quebec. We quote:—Spanish sole, B. A.,
No 1, 21 to 28e.; do., No.2, B. A., 18 to 19¢.,
No. 1, ordinary Spanish, 20 to 2lc.; No.2;
ditto, 17 to 18¢.; No. 1, China, 19 to 20c.; No. 1
lla.ngtgter. 22 to 250.; No. 2 do., 21 to 22¢.;
American oak sole, 39 to 430.; British oak

sole, 38 to 45c.; waxed upper, light and |Pe°

me(‘linm, 33 to 36¢.; ditto, heavy, 31 to 850.;
grained, 32 to 840.; Bootch grained, 32 to 87c.;
splits, large, 16 to 240.; do., small, 15 to 160.;
oalf-gplits, 32 to 33c.; calfskine (35 to 40 Ibs.),
50 to 60c.; imitation French oaifskins, 65 to
800.; russet sheepskin linings, 30 to 40c.; har-
ness, 23 to 290.; buffed cow, 12 to 14c.; pebbled
oow, 12 to 150. ; rough, 20 to 250.; russet and
bridle, 45 to 550.

MzTars aAND Haroware.—Continued dalness
revails in these lines; as a leading broker puts
it, ¢ there is not & blessed thing doing,” and
we cannot note & single change on the list of
local quotations. In Glasgow warrants have
ruled steady for the last several days at 46s. 6d.
being some slight gain on last week’s figures.
In maker’s prices, Eglinton and Dalmellington
are cabled 6d. higher.

Oms, Paints aAND Grass.—S8how no move-
ment just now and stook taking is the present
ooccupation of most houses. Linseed oil and
tarpentine are at figures quoted last week, also
fish oils. Castor oil is rather easier at 1lc. in
a jobbing way. Leads, colors, glass as before.
We quote:—Leads (chemically pure and
first-class brands only) $6; No. 1, $5 to
5.50 ; No. 2, $4.75; No. 3, 94 to 4.50 ; dry white
lead, 54 to 5%c.; red do., 43c.; London washed
whiting, 50c.; Paris white, 90c. to $1; Cook-
son’s Venetian red, $1.60 to 1.75; other brands
of Venetian red, $1.40 to 1.60; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 o 2.50. Win-
dow glass, $1.50 per 50 feet for first break, $1.60
for second break; 5¢. off for 100 box lots.

TORONTO MARKETS.

Toronto, Dec. 24th, 1890.

Boots axp Suors.—The businees being done
continues satisfactory. Seasonable goods, such
as overshoes, rubbers, and all kinds of felt
goods, are in brisk demand. Numéerous sort-
ing orders are being received, but they are
generally of small size. Stocktaking and
factory repairs ooou;l)y the attention of manu-
tacturers considerably at present.

Drues.—Business in the warehouses is
neither active nor quiet. There is not much
movement in drugs, though there is a bit of a
stir in druggists’ sundries and fancy goods.
There is very little change in values, but hea
goods are firmer because of their being stor
for the winter. :

Frouk AND MEAL.—The dulness in flour is
very marked, only a local business doing, and
ple will hardly buy oatmeal when it is
bigher than flour. 8o about the only thing in
this line moving is bran. We quote patent
winter wheat flour $4.70 to 5.00, while patent
spring is down to $5 to 5.10 nominal; Mani-
toba patent $5.80; strong bakers $5 to $5 10.
These prices are for the most part nominal,
for no shipments are being made eastward.
Bran is scaroe and wanted at $18 per ton.

Furs.—The present season for fuars has been
exceptionally gratifying to wholesale houses,
being the best that Toronto has seen for some
years. All kinds of furs are in small compaaes,
the following particularly so—beaver, grey
lamb, and Alaska sable. The favorable wea-
ther has stimulated orders from country and
city, and in addition, higher prices in every
other market, with certain inocreased values
next season ; buyers have not at all been timid.
8kins of all kinds have been asked for in this
market, to supply Montreal, Boston and New
York. Recent advances from all European
centres confirm the impression that furs will
be dearer next season.

Grarn.—We can report very little activity in
grain ; Old Country markets are steady, hav-
ing settled down. Chiocago bas dropped 2c.
since Saturday. There is no No. 1 winter
wheat in this market, but in No. 2 there are
transactions outside at equal to 93 to 94c.;
there are sales of No. 1 spring at 86 to 87c.
We note one transaction where 20,000 bushels
sold this week for export, an unprecedented
thing for sor.e years, for of late, and for a long
while, we have been above an export basis;

No. 2 is moving in fair parcels at 83 to 84c.

INVESTMENT BONDS.

The Dominion Safe Deposit Warehousing and Loan Co., L.

Head Office—~The Ganadian Bank of Commerce Building, King 8t. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.
DIREOTORS.

W. D, Matthews. Esq., President.

Heonry W. Darling, Esq., Vice-Pres.
John T Davidson, Esq. 8. ¥, McKinuon, Esq. T G B, Ginith Eaq., MLB.P,
O, Onmeren, T Hovet Biixe > Enq Kioxander Nates Esq
" o ar, . exander Nairn, o
Thomas MoCraken, Esq. Robert LUavies, 'E.q. Eugene O’Keefe, 'mq.

Aaron Ross, Esq.

T}lﬁs Oomg::ly di:. now issuing $100, O;Ir)% $300, $400 and $500 investment bond:,‘fa.ya.ble in five, ten and

te of issue, with p
interest accumulations on small
are speolally mraions on small sums of money.
d(;eh ‘lcond ﬂnll, subj
with values definitely stated thereon.
To Bondholders ywlm completenth
rate of Four Per Cent. Per Annum,
The Company is

cipation in profits, affording all the

'or a small outlay they secure a fixed and generous return.
eir contracts the Company guarantee compound isterest at the

vantages of compound

These bonds are the obligations of this Company and
& sinking fu~d, inveeted in first.class real eata.t? mortgages. The Kro {)lnin
to no eontin#enclec whatever, are non-forfeitable after one ann

payment,

alreads ropronten. prepared t> receive applications from reliable agents at all points where it is not

The Safe De

WM. KERR, Man-g:]r.
1 and

sit Vaults
ox o oF writs Tor ctrormn) of the Company cannot be surpassed for absolute security.

STEEL WIRE CHAIN.

BROWN'’S PATENT.

CUT SHOWING FULL SIZE OF NO. O.

B8trongest, ch&s&st and Best Chain in the Market.

Made of Hard Drawn Steel Wire.

Actual tests show

times t e strength of o dinary welded chain. We are now making four
sizes, ;hong 0000, 000, 00, 0. Bend for Samples and Prices. &

B. GREENING WIRE CO., LD., HAMILTON, ONT.
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Millers mostly use the Manitoba wheat, which
drives Ontario to export. No. 1 Man. hard
would bring $1.08 if on hand to-day; No. 2
sells pretty steadily to millers at 98 to 99c.,
and for No 3 the price is 88c. Barley is dull;
owing to a tight money market in the States,
dealers and brewers cannot just now pay cash
for our barley, although they want it ; prices
here are weak all round, some sales of No. 3
extra are reported at 500. . Oats are scarce and
wanted at 44 to 45¢., sales were made yester-
day at 45¢c.; peas rather easier, in adequate
supply at 60 to 61c.; rye at outside points for
export 56 to 570. ; maize nominal.

Groceries.—Business for the year is almost
closed up. Btock-taking is now very general.
Canned goods are moving fairly well, more
especially corn, peas, tomatoes, etc.; canned
fruits are not in such active request. All dried
fruits continue strong in value, and in some
instances increases have to be recorded. Black
basket raisins have gone up 15 to 250., now

uoted $4.25 to $4.40. Cable advices from
iverpool state that sultanas could not be laid
down in Toronto just now under 16 to 18e.

BOILER WORK

OF ALL DESCRIPTIONS.

| WeEwksce

shows inner and outer shells fitted before riveting

A Fire Box Boller with Heat Entirely Sur.
round d by Water.

Inside being riveted up before being placed in
outer shell.

A Specially Economical Boller.

BURNERS AND TANK WORK.

BEND FOR ESTIMATES.

WATEROUS wers+ ce. Brantfurd, Can.

per Ib., our present trade quotation. The ex.
treme dear price of sultanas have limited con-
sumption greatly, and after the holidays prices
will beeasier. Prunes, figs, and nats of all kinds
are dear. Syrups and molasses are easier ; rice,
unchanged ; white sugar has given way ko. per
Ib.,, now quoted, extra granulated, 62 to 6%c. ;
Redpath Paris lump, 73 to 730.; yellow
sugars are unchanged ; brown sugars are also
quoted 3c. lower, now 5 .to 58c. Teas are
in the same position they have occupied for
some time past, Young Hysons and Japans
being extremely firm. Low grade teas are not
in the market.

Hipes anp Skins.—Dealers find the season
here unsatisfactory because of fluctuations in
price ; for green hides 440. is being paid, and
cured sell at 5} to 5%c. ; calfskins are nomi-
nally bought from butchers at 6 to 8c., but it
is complained that this is too high, for the
most of the skins offering are badly butchered;
the selling price of cured is 8 to 90. For pelts
90c. to $1.25 as to quality is being paid; only
the best skins bring ontside price. Tallow 1s
scarce and looking weaker.

HarpwARE aND METaLS.—There is quite a
movement in heavy goods; we hear of orders
from Toronto engine and boiler makers for
steel plate for boiler and other work on the
Pacific coast as well as in Quebec. The mar-
ket for other metals is steady. A very active
demand exists for skates, which last year,
owing to the soft weather, were a drug. Caut-
lery, Britannia metal goods, fire tongs and
shovels, screens, and many goods suitable for
holiday presents are moving freely.

Lzaraer.—Though prices are not altered, the
feeling is firmer. Stocks in manufacturers’
hands, admittedly, are light, and an active de-
mand after the holidays is almost certain.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
M'FRS OF THE
“New American”
TURBINE
Heavy Mill Work,

- Water Power Pump-
i} (ng Machinery for
: and Fire

. i purposes.
P'ans, Fstimates, and Superintendence fo
Cons.ruction of Municipal Water Works an
Improvement of Water Powers.

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited,

J. T. HUBER & CoO.

BERLIN, - ONT.
————C,

Storage.

Ii'INE SToRrAGE
W. G. A. LAMBE & 0.,

LATE

WILLIAMSON & LAMBE.
54 ano 56 Wellington Street East,
TORONTO.

Light grade leathers are not in request. All
black leathers are somewhat dull. Sole leathe

of all kinds in demand, and orders are now
beiny booked freely for January delivery.

Provisions.—The principal stir among the
provision houses all along Front street seema
to be in poultry, the receipts of which are
large. Hog products are as usual at this
season, only moderately active, but with & firm
feeling ; we do not change quotations. Dairy
products are rather quiet; butter unchanged
at 14 to 15¢., with low grades still neglected.
Some enquiry is heard for grease st 3 to 4e.
per lb,, to go to Michigan. Cheese continues
steady and unchanged. Eggs, pickled, 220.;
fresh, 24 to 25¢. per doz. poultry, plentifal;
turkeys offer this morning at 9 to 10c. per lb.,
with symptoms that prices will go lower before
the day is done; geese were in better demand
at 7c. per Ib. ; chickens, per pair, all the way
from 25 to 40c.; ducks, mostly barnyard, 50 to
750. The market for dressed hogs is rather
firm in sympathy with outside points.

WooL.—There is no change in the wool -mar.
ket to report since last week Orders coming
in are emall and for immediate wants. The
mills are busy stock-taking. There is a con.
siderable acoumulation of domestic wool,
which it is impossible to0 sell to the United
States at any price, 8o high have the duties
upon it been placed by the McKinley Tariff.
This, of course, is a weight upon the market.
Prices are as before quoted.

Leading Wholesale Trade of Hamtflton,

BALFOUR & GO,
TEAS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

Importers of

STANDS ALL TESTS.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
MANUF'BS OF
HIGH CLABS

SCREW PROPELLERS
For all Purposes.

Large Stock [(kept on hand. Wheels made
to ensions,

SIMPSON & CO.

BERLIN, - ONT.

—

Best value and latest stylesin

Church, Lodge and Barber Chairs

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Olapp’s Patent used on Drawer work which
prevents stickivg in damp weather,

Wholesale & Retall Manufacturers.
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Leading Wholesale Trade of Hamilton.

Knox, Morean & (o.

WHOLESALE

DR GOODS THPORTERS,

HAMILTON, ONT.

SPEGIAL VALUES

For Indepsndent Buyers in Spring
1801 Sam¢les.

Rough Browns, 8c. and 10c. Three Lines of Black
Worsteds. Victoria Lawns, 8c. and 10c.

DRESS GOODS. Entirely new stock, very
latest novelties, ln;ge variety o designs. All Wool
. Black Cashmeres, 37{c.

In GENTS FURNISHING?! we have made
wl efforts. 200 styles Neckwear, 120 styles

irts and Top Shirts.

LAOES, FRILLING3 ANO HOSIERY.

Milk Gan Trimmings.

We are sole Agents for Stevely’s
Patent Mik Can Trimmings
with Broad Hoop.

THE BEST IN THE.- MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & CO.,

HAMILTON, ONT.

WRKS Anp
L)
2

STAMPED &
1847 ROCERS BROS. ,‘,

ARE
GENUINE AND GUARANTEED

Meriden Bﬁjannia Go,

4, ¢ <t &
04 s
"o.:".l'r SILVER ':ql“
Turgns 1N TV

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

MANUFACTURBRS OF

A

N S
&
&

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Sp- 1al Ducl};_for Agricul-
.ural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL,
J. E McCLUNG, Agent, - TORONTO.

AS OTHERS SEE US.

The Ontario Mutaal Life, which claims the
distinction of being the only Canadian matual
life company, is, if we *may judge from the
favorable notices it receives from the press,
and its steady growth, one of the most popu-
lar companies doing business in Canada. Its
management has long been noted for prudence,
liberality and progressiveness. Its plans are
varied, and well adapted to the needs of the
insuring public. It does not seek business on
the strength of ‘* estimates,”” which experience
shows have never been realized, nor does it
palm off 20 payment life policies with Tontine
estimates for 20 year endowments. It does a
striotly legitimate life assurance business. It
has no speculative aims. It issnes no Tontine
or semi-Tontine policies at the expense of the
many, and for the benefit of the few. It has
no stockholders—its assets and surplus all be-
long to the assured. It is pre-eminently the
people’s company, and stands unimpeachable
both 1n the mathematical soundness of its
basis and the equitable relationship its indi-
viduoal bears to its collective membership. It
is the only Canadian company that guaran-
tees in plain figures on the face of its policies
definite surrender values either in cash or paid-
up assurance, thus enabling a member to know
the value of his policy at any time, and with-
draw, without loss, in case of necessity.

No company has ever exceeded the Ontario
Mutual Life in the prompt settlement of
death losses, whioh it pays immediately on the
completion of claim papers, and without any
abatement. It was the first company to intro-
duce the practice in Canada, and still main-
tains the lead, paying each claim on the very
day that the usaal discharge reaches its office.
Its policies impose no restriotion on travel,
residence, or occupation, and are indisputable
on any grounds after they have been in force
for two years. Oae month’s notice is given for
payment of premiums, and if policies should
lapse from any cause, they may be reinstated
within twelve months after lapse by furnishing
evidence of good health Jand paying arrears of
premium, without the fine enacted by many
companies. Dividends are declared yearly
after the third year of the policy, and so far
have always been exceedingly liberal, thus
rapidly reducing the cost of assurance to its
patrons. It points with pardonable pride to
the actual results achieved under its. policies
in the past, which it claims have never been
exceeded by its competitors, and it promises
equally favorable results under similar poli-
cies and conditions in the future. Its motto
is, ** The largest amount of assurance for the
least possible outlay.” .

I% is not surprising, therefore, that a com.
pany with 80 many attractive features and a
record for equitable |[dealing with its polioy-
holders extending over twenty years, should
be the recipient of a liberal measure of praise
from the members of the Fourth Estate. The
following are selected from among the many
press notices which have appeared during the
ocurrent year :—

(The Empire, Toronto, Feb’y 21, 1890.]

*“ The business of the Oatario Matual Life
Asgsurance Company has made an advanoce
during the past year which muet be regarded
as very satisfactory. The assurances now in
force amount to considerable more than thir-
teen million dollars, over two millions and &
half new agsarance having been written in
the twelve months. The cash income was
nearly half a muillion and the assets almost
reach & million and a halt, These figures
show a very large increase during 1889, and

testify unmistakably to the well-earned popu-
larity of this Canadian company, under she
able and prudent management of its officers.”

{The Advertiser, London, June 13, 1890].

‘ We would direct attention to the twentieth
annual report of the Ontario Mutual Life
Assurance Company to be found elsewhere in
this issue. As the company’s businass is large
in this city it will be read with interest. As
will be noticed, there is an increase in new
business, in total business, in assets, in income,
in payments to policy-holders and in surplus.
The company’s strong financial position, its
large dividends to policy-holders, its liberal
policy with guaranteed values attached, and
exceedingly prompt payment of claims, stamp
the Ontario as second to none. Canadian
insurers cannot do better than to buy their
insurance from this prosperous home institu.
tion.”

{Journal of Commerce, Montreal, June 13, '90.]

¢« T'he annual report of the Ontario Mutual
Life Assurance Co. for 1890 shows continued
progress. The amount of assurance in force
is given at $13,127,000, an increase of $1,085,-
000 on the previous year; the new business at
$2,621,800, an increase of $103,150; cash in-
come $448 900, increased by $55,826; claims
paid $191.932, an increase of $70,425; and
Reserve as regards policyholders $1,393,000, an
increase of $169,496. It is evidepnt also as re-
gards the Ontario Mutual that our Canadiun
companies are firmly footed in the soil.”

[The Shareholder, Montreal, June 20, 1890.]

*“In drawing attention to the aunual report
of the Ontario Mutual Life, which has com.
pleted its twentieth year, it may be interesting
to note that it closed the year 1889 with
assurances in force amounting to $13,127,400,
being an increase over 1888 of $1,085,486: new
assurances written in 1889, $2,621,800, an
increase of $103,150; oash income for the year,
$448,900, an increase of $55,826 over the
receipts of 1888 ; paid to polioyholders, $191,-
932, an increase of $70,425; and it closed the
year with assets amounting to $1,488,167, an
increase for the year of $169 496. Compared
with 1888 its reserve fund for the security of
policyholders showed an inorease of $169,496,
the amount being $1,393,012, and its surplus
over all liabilities was increased by $4,818,
being $95,165. From this it is evident that the
business of the company was more than ordi-
narily successful, and that the company is
making subatantial and satisfactory progress.”

[Insurance & Financia! Chranicle, Montreal,
June 13, 1890.]

* The twentieth annual meeting of the On-
tario Mutual Life, report of which we print
elsewhere, shows, what previous meetings have
shown, viz, that the directors are men with
directness of aim, and who know how to re-
port the transactionsof the company with con-
oise clearness. This report shows that a life
company does not necessarily need to be large
in order to be & good one for the policyholders.
The management is conservative as to ex-
penses, the death rate low, showing ocareful
selection of riske, and the investments made
with cauntion. Its record we think fairly justi-
fies the statement of President Bowman that
the quality rather than the quantity of the new
business written is the leading consideration
with the management. The new business, how-
ever, for 1889 was oreditable as to quantity,
aggregating 2,085 policies, assuring $2 621,800,
issued and paid for. The premium income for
the year was $383,192, and the total income
$448,900. The company had on December 31st
last 10,299 policies in force, and assurance
amounting to $13,127,400. The total assets are
reported at $1,488,167, and the surplus over all
liabilities at $95,155.”

88, 90, 92 and 94 Rideau, 15 to 23 Mosgrove
and 186 Sparks Street, Ottawa

S. & H. BORBRIDGE,

WEHOLESALE AND RETAIL DEALHRS IN

LEATHER,
SADDLERY-HARDWARE,
ROBES & WHIPS.

Also manufacturers of Baddles, Harness, Truaks

Vali Batchels, Horse Blankets, Beef
aliseh .nﬁ Deer 8kin Mooocasing,
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STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

VARIOUS SIZES. COMPLETE OUTFITS,

Guaranteeing maximum power, efficiency and
urability, at minimum cost. Will compete in any
town with any maker (own expense), to prove these
representations, Also Water Works built under
same guarantee — See Wiarton System lately

completed by us.
JOHN D. RONALD,
BRUSSELS, - ONTARIO.

BUSINESS MEN——
mplate a busi ecareer for their
sons should send them to the
R OeINE e FCOLLEGE * " Tonowrs

Where they will be ractically and thoroughly taught how tc
keef books, cal te rapldly and accurately, and write ¢
:);‘1: I:'mas letter ; also the use of the typewriter together witt

Wheo

THE
ASSETS and DEBENTURE
COMPANY o.850n

HEAD OFFICES - . . . . TORONTO

General Trusts Company’s B ding
Cor. Yonge & Oolbogo s&.ﬂ

AUTHORIZED CAPITAL - - $2,000,000

30 HOS DIRECTORS

HN KIN, Q.C., LL.D., - -
_l’relident?htionu In?utment Co. President

B. E. WAA‘g.:E - - an Vtce{-l’resident

T. SUTHERLAND ssA of Gommerce

3. J. FOY, Q.0 o gl & Woet of o ok Co.

. Trusts Con,
ROBERT JAFFRAY o ooor 6 Director Imperial Rang
J. W. LANGMUIR. " General Trusts Gom
ARTHUR B, LER, ... Lewis & Son (Lym{ted
EORN. C. F. FRASEE, §.0.....,00m. bun woapm ol
HON. A. M. ROSS -Late Provincial Treasurer

MUNICIPAL AND OTHER DEBENTURES
Dealt in and placed.

LOANS ON COLLATERALS
Negotiated on short notice.

INSOLVENT AND OTHER ESTATES
Bought and Liquidated.
PARTNERSHIPS,
AMALGAMATIONS,

DISSOLUTIONS
etc., negotiated.

EXPERT INVESTIGATIONS
Confidentially made.

JOHN T. MOORE, F.C,A., Manager

GARLAND’'S

Confederation Aife

ORCANIZED I871. —_ HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Occupation. Paild-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTEOTION AGAINST

EARLY DEATH.

Provides an INCOME in old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are

unexcelled by any Company doing business in Canada, are allocated every five years from the

issue of the Polioy, or at longer periods as may be selected by the insured.

Profits so All ted are Absol , and not Liable to be Redaced or Recalled at any future
time under any circumstances.

Participating Policy Holders are entitled to not less than 80 per cent. of the Profits earned in their Class,

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. 0. MACDONALD, J. K. MACDONALD,

Actuary. Managing Director

Cheaper than Society Insurance.

For 24 years t the old ZTNA LIFE INSURANCE COMPANY, in addition to its
gopu]ar ENBOW NT INVESTMENT Plans, has been giving Common Life Insurance at a Very Low
ost, upon its Copyrighted RENEWABLE TERM PraN.

Below will be found the Annual Premiums, followed by a Btatement of the Results to the Survivors
during the past Ten Years. Compare the Cost, shown in Section 4, with the Assessments made upon
ersons of the same age who belong to the various Assessment Bocieties, whether of the busi or
aternal kind. This is shewn by experience THE CHEAPEST, a8 well as THE BEST.

FOR BACH $1,000 OF INSURANCE:

1 '] 3 4

Annual Premium, includ- | Accumulated fund at end BALANGCE, Allow $4.00 in place of

ing Medical Fee, Ad- of 10th year to Cr. of Divided into ten parts, | the Annual Dues and

mission Fee, & Annual each Policy, available . . Admission Fees usu-

Expense Charge, all in to renew this, or pa; shewing ally collected, and the

one sum. for another Policy. Annual Total Cost. Net Cost, yearly, was:
Age| 8 c. |iAge] & c. JAge| & . Age| & c. JAge| $ c. |lage] & c. Agel & o. [[Age| & c.
16 | 11 09 851 173 f16| 3521 85| 188 18| 787 85 947 J16| 8 87 || 85 3 47
2| 109 86| 1800 20| 3521 36| 8330 20| 787 368 965 20 | 3 57 8 65
21 | 1137 371 1868 §21 | 37 40 37| 878 J21{ 763 37 990 joL| 3838 || 37 8 90
221 11 66 88| 1941 [22! 3950 38| 923 (2| 77 381 1018 |22| 3 70 || 38 6 18
23 197 39 ¢ 219 23| 4160 39| 968 §23{ 780 39] 1050 23| 380 || 39 8 50
4 122 40| 2102 §24 | 4870 40 1101 38 J24| 79 40| 1088 J24( 8 90 || 40 8 88
25 | 12 64 411 2191 25| 4586 41 {10599 §25 | 805 4] 1132 |235| 4 05 || 41 7 3%
9 | 13 00 42| 268 12 | 48 60 42 111045 126 | 815 42 118 J2 )| 415 /|42 | -7 8%
271 13 38 43| 2388 197 | 5135 43111505 §27| 895 43 1240 J27 | 4 25 || 43 8 40
28 1379 41 2407 198 | 5415 44111970 28| 838 44| 1300 §28) 4 38 || 44 9 00
2| 142 451 2614 29| 57 00 45 | 124 29| 850 451 1373 29| 4 50 || 45 978
30| 1467 46| 2739 80 5985 46112900 30| 870 461 1450 130 470 || 46 | 10 50
31| 1514 471 2871 [ 31 63 13 47 (13375 31| 880 471 1580 §31| 4 80 || 47| 11 80
32| 1565 481 8010 §32| 67 40 48113855 [32] 890 481 1625 132|490 (| 48] 18 25
33| 16 19 49| 8159 33! 7192 49 (14335 §33| 907 49| 17925 133| 507 ||49| 13 25
41 1675 50| 3317 §34i 75 00 50 ) 14820 34| 995 1835 §34) 595 ||50| 14 35

EXPLANATION OF TABLE.

The Rates shewn in No. I remain fixed at the age of entry for Ten Years. If the Accumulated Fund
(2) is sufficient (as for 24 years past it has been), all policies on these Rates will be RENEWED
ANOTHER TEN YEARS, as the close of each ten years is reached, without increase of the original
rate. At the age of 70, or later, the party's entire Accumulated Fund may be drawn out in CASH
(or two-thirds at an earlier age), a8 & Surrender Value, or the Insurance may then be renewed for life,

No. 2 shews the Fund belo: to the age opposite it, available as Cash, without medical re-
examination, toward taking an Endowment or other Policy of equal amount, or securing a renewal on
the same plan, at the Origi Rate, for Another Ten Years.

No. 3 shews the Balance, or Entire Annual Cost, the Past Ten Years, expenses and all.

No. 4 ghews the resulting Net Cost, or annual assessment of the past ten Xea.rs in the AXTNA, on
this plan, after allowing $4.00 off No. 8, as an equivalent of the $8.00 or $11 Admission Fee, and $8.00
annual Expense Charge, found necessary in assessment societies.

For turther information, apply to an Agent of the Company, or to

Banks, Bankers, and Banking

IN CANADA.

‘With List of Bank Solicitors and
Commercial Lawyers.

PRICH, - - - -

8$2.00

The above is the title of & work just published
which will be found 10 contain the pith of Canadian
Banking, with a complete list of Banks and Bankers,
and where located, the growth of savings banks, in
surance, trade and commeroe, railways and railway
trafilo, é) 8tal service, total amount of deposits in
institutions under government su ervision, milling
and mineral production, and rece pts and expendi-
ture of the Dominion since (1867) confederation.

Also Acts of the Dowinion Parliament reiating to
banks and banking, savings bauoks, insurance, bills
of exchange, chequesand p-omissory notes, he iesue
of specie and Dominion notes. with a synopsis of
the banking systems of other countries.

Those desirous of obtaiing this work may do so
by sending price to the Editor,

W. H. ORR & SONS, Managers, Toronto.
MiLk CAN TRIMMINGS
: IRON CLAD OR BROAD HOOi’ PATTERNS.
) DELIVERY AND CREAMERY CAN TRIMMINGS.
All Sizes of Body Stock to Suit Trimmings,
WE ARE MAKING A

NEW GAUGE FOR CREAMERY CANS

That Every One Says “ Is just what they Wanted.” Do not Buy
you see Sample.

We are making all kinds of Plain and Japanned Tins, Extract and Spice Cabinets for
. e Tea, Bpice and Baking Powder Trades.

MCCLARY MANUFACTURING GOMPANY.

London. Toronto. Montreal, Winnipeg. ‘

B B At ab om S s o

.

€5 POl e 2 M
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Ansaranoe.

QUEEN CITY CHAMBERS

82 CHURCH ST.. TORONTO,
Fire, Life, Marine, Acerdent and

Fire fnsurance !

EASTEAN ASSURANCE COMPANY

MUTUAL

OF CANADA. - LIFE -
Plate 6lass Insurance. Hoad Offce, " tax, M. 3. ' -
MILLERS' MANUFACTURERS' WS, 60 carrmas, . - — . ax,o0nov0. INSURANGE  COMPANY

“ONTARIO MUTUAL LIFE ASS'E CO.

Branoh Offices at
‘I‘ORONTO ONT

OF NEW YORK.
RICHARD A. mmtm. Présldont.

LIFE AND ENDOWMENT. J. H. Bwart, - MONTREAL s Q General Agent. , B
RANCE EXCHANGE C. R. G. Johnson, aenera: agent. | Th9 Largest, Bost and Iomm: e
FiRE lnxq@nm cOE{LY. ) A. Holloway, - s'i' Jo::nl{:’ General Agent Insurancs cmaﬂ,
: : binson, ! . General agent.
VELERS’ INSURANGCE GO, |™ ™™ ‘Asots Jamury fat, 1800, $196;500,590008
THE mﬁm"ﬂ‘n ACCIDENT. ' | apgARLOTTRIONN, 2B L Agent. | New Business in 1889, - 151 602,488.87
President, - JOHN DOULL, Esq. | Annual Indome, = - - :81j¥19,019.62

‘BAND-IN-HAND INSURANGE C9,

FIRE AND PLATE GLASS.

BRITISH & FOREIGN MARINE INS. €O,

esident Bmk ot Nou Beotia.

CHARLES D, 001:!, Managing Director.
D. ¢. EDWARDS, Sscrotary.

Purcly Mutual. No Stockhiotders,

OCEAN AND INLAND.

QUEEN CITY FIRE INS. G0,
8COTT & WALMSLEY,

UNDERWRITERS.

UNION ‘MUTUAL LIFE INS. €D,

PORTLAND, NAINE.
tod -« - -

Gomtneposn,

mommmmmo«-w

QUEBEC

FIRE ASSURANCE CO’Y

llnmm 188,

Agente—t. John.NB. -rBoms A -.mnrml
Toranto Gonart aral Agess
. Wlmﬂpos- A- Em

No Othell" ('Jombl na(; Shown Results so
rofitable an ratitying to
Poliby Holders.

Its Pelicies are she Mowt le.!ll ‘shd Desir-
#ble Tnsued

e

Ithas

- ..« $75,000
The Company’s Pb&:i;- aré now held by 188,810

T. & H. K. MERRIUT,

Incorpora 1848,
JOHN E. DRWITT PRESIDE

e attractive features md popular plans of thln
well-known Company present uoamenta to

in
ﬁﬂmm peculiar to itse! im‘ﬁy olicies are
e miost liberal now oﬂeroﬂ ct‘o m publlo. after

n.re Non-fi table, Incontest-
tation a8 to Mden:d

HEAD OFFICE. - -

smteed Bond Po
olBonaPollolu nllolor

A.
the Maine Non-: toﬂd*uro L.w, lnd t %“mm
theretinder,

ldcnsndthdrnonnohﬂu, morothm
000.00. Good Territory still épen for
active and oxpu-hnood ngentl.

H. 8V fIIEﬂl.AND Hanaycr

mn. &N.W.T.
OENMERAL MANAGERS
TORONTO. 41 Yonge'St, - - TORONTO.
THE WATERLOO MllTllAL FIRE-INS.:€0,,
Eunnum IN 1863,
HEAD OFIICE, - WATERLOO, Oxr.

Tetal Assets Jan., 16t, 1800, B9, 54600,

CHARLES HEgDBY. I GEO%NDALE,M'

0. M, TAYLOR, JOAN'KILTMR,
Secretary, ‘ Inlpoctor

TIIE DOMINION LIFE ASSURANOE CO.

.sl:bﬂlorhod Onp% .Lm,m I g:l‘::np «Wt, m

JaMms TROW, M.P President. P. H, Esq., Vice-President.
Onrl’ollcyiat:&ugm Gopay- e & bank almost unoon-
ditional. No restristion ori g:vsl or oo'upnﬁon. 1s nonforfeitabie after two
ottbreuye-rl—evenfo failure to pa x“ Remains in full forée Till
thte valae is exhausted. It vides o y ocertain, instead of a law suit
possible, There are Throo u. General and Worntien—
ﬂ ving efich in profits the traeé benefit t its own longevity, RATES eém;
mbly with lny in the world, 0ice of lll sound plans of
offered; no Agents Wanted. Apply no

THOS. HILI.IARD, Maﬁtzlnx Director.

COMMERGIAL UNION

Assummc: ©0., (LTD.

Of London, - - -  England.
FIRE, I.:II"E MARINEI.
W In'esw rlllds M AL AL KT X IR TR Y RN .o ‘12,5M’m

CANADIAN BHANCH:
HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO BTBKET.

R WIOKENS, Gen. Aunt. for Toronto & Co. of York

couueseus TROUT & TODD, midiss.

COMMERGIAL
TORONTO.

- Every description of Insurance Policies, Applioations and Office Requisites
turnished in firsi-dlass style. We have for years satlifactorily supplied the
leading Gansdian underwriters.  Send ar estimates,

64 & 66 CHURCH ST'REET, TORONTO.

THE TEMPERANGE & GENERAL

Life Assurance Company

. . Plllmll'.h
) Baq,” } Vicom-Prastomre
Policies fasued on all the best approved Plans, both
Level and Natural Premium. Total abstainers kept
in a ssparate class, thereby ‘getting the: wiventage of
their superior longavity

AGENTS WANTED,

LONDON & LANGASHIRE LIFE,

HEAD omon FOR OANADA:
Cor, St James St. & Place d'Armes Square, Mentreal,

LOW RATES op usow%n

M. Slﬂ‘lllﬂulb

MIUM.
POLICIES FREE FROM CONDITIONS, ;
Olaims Patd Promptly, & Nons Uotitested Mdce Orguhitation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPARY: fSSuiNG
LIFE RATE ENDOWMIENT POLIOIES.

eltmonu oxuod . W
b for
llendlt olm
& 4+ <+ < . TORONTO AGENTS: <. ..

8. BRUCE HARMAN
Oon. w:wum&mn"h:. I

Manager for Canada, . . - -

O-n-dhn

W, H. WH ITI.

18 “Toronto "Street.

B. HAL. BROWN.




794 THE MONETARY TIMES.

Leading Manufacturers.

J.HARRIS & CO.

ST. J OI—IN. N. B.
New Brunswick Fou Foundry,
Railway Car Works,
ROLLING MILLS.

; of descrip-
%ﬂn ed Oar W‘hoell.  Peerless” M“E‘nd Car
Btmmored mAxl way -Plates,
Bhapes, Ship's Iron Knees

und Nsﬂ Plates.

The Ganadian Office and School

Furniture Go,, (L'td,)
PRESTON, - - - ONT.

BUOCORSSORS TO W STAHLSCHMIDT & CO.
MANUFACTURERS OF

Offioe, Sohool, Church & Lodge Furnrture

OFFIOR DESK NO. 5¢.

SEHND FOR CATALOGUHR
TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK,

No. %4 Front Street West, 'l‘oronto.

WN. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, ONTARIO

IMANUFACTURERS OF
Beok hpors,Woeklyg::s,nd Colored

JOHN B. BARBHE.
THE OSHAWA

MALLEABLE IRON CO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDEB FOR ALL XINDS OF
AGRICULTURAL IMPLEMENTS,

AND MISOHLLANEOUS PURPOSES,
OSHAWA, CANADA.

mm- for use in Schools:—331, 352, 383,
404,“]39, 303, 170, 1686, 8, 6, 292, 203, 291
£ (Mapping), 639 (Drawing).

TORONTO PRICES CURRENT.—Dec. 24th, 1890.
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QB - o
LIFE ASSURANCE COMPANY| = b . -
CANADA :[5f O .2
ESTABLISHED 1841, > g i 2 - g — § '. ';
HEAD OFFICE, HAMILTON, Ont. T3 E8ls B A __l L o =
Capital and Funds over = =« = s = $11,000,000 g::l.lﬁ' E F t _§ N o
Annual Inoome - -« . - < - =« 2,000,000 ﬁ% E ‘_;'.:, gl E = . gs
Enstern Ontario Branch, Toronto: = 5 = = < . b4
: 2 S
Provinoe of qgg:m:noh."uofmu -°.° X, "m%me Manager § k = g go E . i,i o
N '
P McLARBEN Sonteel Agons o Bre ot G AR VY, Secretary = = |3 E g O ; '? E
W. L. HUTTON, Mansgoe AL Mot OAMPEREL, General Agent, = £ gl E - | B2 § 3 =
A. @. RAMBAY, President. R. HILLS, Secretary.| S Fle ' |k P -n S 1s-
W. T. RAMEAY, Superintendent. S g g §, o — $ >
sl |2 12 "% | o
, Bm | - \ —1
SUN LIFE ASSURANCE CO'Y|EEL'2|i | | 8 T
T E e (S | = E
OF CANADA. ali 2.3 R LT o Y F i
Our rapid progress may be seen from the following statement: o - g # ? ; g § o
-~
INGOME. ASEETS. ASSUBNO'S INGOMEN,  ASSETS. ASSURNOC's 2 §_ = § [No T =] Z ;E E %
IN FORCH. IN FORCE. B3 Bl& T g g RS 1=
1979..8 48210 $546,461 1064350 16848 9UEIM & 194507 & 6864404| o S = § § e ; w8 | =]
19%6... 10290 TISM 9214098 1889, 568,113 2,250,000 13,181,358 § 15 ‘ =4 g O wi = U 3z X
1890... 141,402 911,198  §,861479 28— — —_ —_ ?; .ﬂ o | = =] ‘g‘;“ ; |
The SUN Issues an absolutely unconditional policy. It pays claims E?‘ Y é. O ; & g
prompl:ly, without waiting sixty or ninety days. S E: a2 g 33 2 =
R. MACAULAY, §§ ] bd w - > =
Mansging Director. | 5* & > E z g g

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL.

%0;“ eut, bnllnm Oanada only. presenta the lolloxlng
fiinan tem soliei patronage of those seeking
able security and honoubldtrethmn — unquestion-

Assets, January 1st, 1889 .. .. oo+« $746,000 00
Income During the Year ending Dec. Blst, 88, 625,000 00

DUNCAN MOINTYRE, Esq., Pres, Hon, J. B. THIBAUDEAU, Vioe-Pres
ARTHUR GAGNON, Sec.-Tress. GEO. H, MOHENRY, Manager,

ROYAL |
INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SBHAREHOLDERS UNLIMITED.

) Funds, oo e e e e 1o§oe4,’4ss
me md& LX) e e .. LX) (X} 18,888,045
Annual Iné¢ome, upwu-ds of .. . . 5,

Bvery desoriotian of p TaRared st modsrae aten of premi

Life uun%es gr:n m the mo-t.ap!:mod forms, e
Head Offioe for 0¢n¢d¢—ﬂoy¢l Insurance Buildings, Montreal,
JOHN KAY, } T 4 l W TATLEY,
ARTHUR ¥. BANKs, | Qounly of Obief Agent.

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890.

Asgets, - - - . $14,825,966
Income, - - 2,968,000
Insurance written ln 1889, 10,148,888
Total Insurance in foree, - 54,199,871
Total Payments to Policy-holders, 28,000,000

CANADIAN MANAGERS:

GEO. W. RONNE, J. ¥RITH JEFFERS,
MONTREAL, LONDON,

For rest of the Donmuon. For Provinos of Ontario.
tax. Applicants for Agonoiu plone address as above. %}

WESTERN

ASSURANCE COMPANY

FIRE AND MARINR. Imcorromatmp 1851.

m .o (1] (1] .o (1] e (X} '1,000,000 w
m over .. oo [ oo .o .o 1,450.000 00
Annual Income, over.. e e ee e 1,700,000 00

HEAD OFFICE, TORONTO, Ont.

A, M, SMITH, President. J. J. KENNY, Managing Directox
C. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANGCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

Gmm ®e 69 88 se se ee e

$700,000
Depesited wi minion Govennment e se e

61,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
P Plan of Renewable Term Insurance by Mertuary
Homans Popular y

DAVID DEXTER,

BRITISH .A.MERICA

Assurance Company.
FIRE AND MARINI.

MWMM e oe oo oo oo 00 .l.l“,m "
INOORPORATED 1688,

HEAD OFFICE, - - - - - TOROATO, OAT.

BOABD OF DIREOTORS

GOVERNOR, -« « . JOHN MORIBON, Hsq
DRPOTY Govnlon. « JOHN nnrs. nse.
. . John Y. Euq H. Bmith, Eeg
g%.% L] "N bo?c.ubu A. loynn. B,
Dr. H, Bol 3
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{ PIANOS

DRGNS Pl el I | (1; (1o
ofall | Holidays
’_ B Finished
Kinds, : |
in Rose-

Suitable wood,
f Blistered
oF 5§ Walmi,
Parloe, ZO Nhog-
Chareh R
Ameriean

and Bur,
Satin-

Halls, ‘ T wood,
. &e., &e.

~ = bhurch Pipe Organs ..

= = THE = = ORDER

BELL ORGAN & PIANO CO.

WAREROOMS: LIMITED
44 JAMES 8T. NORTH, HAMILTON

20 DUNDAS STREET, LONDON, O, . ——=GUELPH, ONT.




