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The Chartered Banks. The Chartered Batks.

BANK OF MONTREAL.
EsTr mE I13M7.

Inorpora"ed by Act Qf ParaenMt.
Capital (all paid up) ..................... 012,000,000
Bst Fund.......................6,000,000

HEAD OFFICE,-.. - - - MONTREAL.
BOARD OF DIRECTORS.

8Ir D. A. SxrrH, K.C.M.G., - - - President.
BoN. d. A. DBummoND, - --.-. Viae-Pregident.
Gilbert Scott, Eeq. E. B. Greenahielda Ee.q
A. T. Paterson, Esq. W. C. Macdonald, Eeg.Hugh MoLennan, Esq. Hon. J. J. C. Abbott.

C. B. Watson, Esq.
E. 8. CLoUsToN, General Manager.

A. MACNIDER, Chief Inspector & Bupt. of Branches.R. Y. EBENn, A. B. BUCHANAN,
Ass't Inspector. At. Supt. of Branches.

Branches lu Canada.
Montreal-H. V. Meredith, Manager.

West End Branch, Catharine Street.
Almonte, Ont. Halifax, N.B. Quebec, Que.
Beleville " Hamilton, Ont. Begina, Asana.
Brantfor", K"I=gton, s arnia, Ont.
Brockville Lin ay, " tratford Ont.
Calgary, ALberta. London, " St. John, .B.
Chatham, N.B. Monoton, N.B. 8. Mary Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, " Ottawa, Ont. VanoouverB.C.
Goderich, " Perth "s Wallaceb' Ont
Guelph. " Peter6

oro, Ont. Winnipeg,a.
Picton, "

In Great Britain.
London-Bank of Montreal, 22 Abohurch Lana, E.0.

COIMrTrE :
Robert Gillespie, Esq., Peter Redpath, Esq.

Ashworth - - - - - - - Manager.
the United States.

140w York-Walter Watson & Alex. Lang, 59 Wall St.
Chicago,-Bank of Montreal, W. Munro, Manager;E. M. Shadbolt, - - - - - - Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Botland-the British Linen Company & branches.

Bankers lu the United States.
New York-The Bank of New York N B A." The Merchants' National ianâk.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TOBONTO.

Paid-up Capital......................... O,000,000
Best.................................................. 800000
DIRECTORS.-GEo. A. Cox, Esq., - - President.JoaN I. DAVIDsON, ESQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,L.L.D. Robt. Kilgour, Esq.

B. E. WALEma, - - - - General Manager.
J. H. PLUMImER,- Ass't Gen. Manager.

A. H. IRELAND,.•.-.-... •.Inspector.

G. de C. O'GRADy, - - - Asst. Inspector.
New York- Alex. Laird, & Wm. Gray, Agents.

BRANCHES.
Ayr, Dundas Orangeville, Stratford,
Barrie Dunnville, Ottawa, Strathroy,
Be ville, Galt, Paris, 8t. Cath'rns,
Berlin, Goderich, Parkhill, Thorold,
Blenheim, Guelph, Peterboro, *Toronto,
Brantford, Hamilton, Barnia. Walkerton.
Cayuga, Jarvia, Sault Ste. Walkerville.
Chatham, London, Marie, Waterloo,
Collingwood Montreal, Seaforth, Windsor,

Simooe, Woodatook.
*Eat Toronto-Oor. Queen St. and Bolton Avenue.

North Toronto-791 Yonge St. North West Toronto-Corner College street and Spadina avenue. Yonge
and College--8 Yonge street, cor. College etreet.Queen Street West-54 Queen Street West.

Commercial Credits issued for use in Europe, theEBat Und West Indies, China, Japan and SouthAmerica. Sterling and A>erican Exchange bought
and sold. Collections maae on the most favorableterm. Interest allowed on deposits,

BAMERBS AND CoRREsPoNDENT5:
GREAT BRITAIN-The Bank of Sctland.
INDIA, CHINA &JAPAN-The Chart'd Bk.of India, Aus-
PARIs,PRANCE-Lasard, Freres & Cie. [tralisa&China
AUSTRaLIA& NEW ZEiALAND-Union Bk. of Australia
BRussELs, BEIum-J. Matthieu & Filas.
NEW Yonx-The Amer. Exchange Nat'l Bank of N. Y.SAN FRANCIs00-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bk. of Chicago.
BaITISE COLUMBIA-The Bank of British Columbia.
HAML.ToN, BERmDA-The Bank o! Bermuda.

THE DOMINION BANK
Capital (pald -)...................... .1,00,000
Baoarvo tund .......... 1,800,000

JABe AUsTI, - - - PusDEr.
HoX. Fa s BmmTr,• - ViSe-PasmENT.

W. InOe. • Edward Leadlay.a. B. O.ier. I Jame son.
Wilmot D. Mantows.HEAD OFFICE, - . - TOBONTO.

Brampton. Belleville.obou .Guelph. Lindsay.
Napanee. Oshawa. Orillia. xbridge. Whitby.TootNTo, - Queen Street, corner of Esther Street.

,,Queen Street Esut, corner Sherbourne.
market Branch, cor. Ring & George Bts."d Dundas Street - - corner Queen.Spadina Avenue - - - No.

Drafts on ail parts of the United States, Great
Britain and tha Continet of Europe bougt & sold.Letters of Oredit issued available in al parts ofEurope. China and Jar.

& .BETHUNE, Cuti.

BANK OF BRITISH NORTH AMERICA.
INOEPOEAT» BY RoTAL CHARTER.

Paid-up Capital....................i,000,000 St.
Beserve Fnnd ............................ 550
LoNDox Oric-8 Clements Lane, Lombard

Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kinguford.
Gaspard Farrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Beoretary-A. G. W zar.
HEAn OFrICE IN CANADA-Bt. James St., Montreal.

R. R. GBINDLEY, - • General Manager.
E. STANGEB, - - Inspector.

BBANCHES AND AGENCIEs IN CANADA.
London. Kingaton. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebeo. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS N TE NTEXTE> STATEs, ETc.
New York-H. Stikeman and F. Brownfdeld, AgtsSan Francisco-W. Lawson and J. C. Welsh, Agis.
London Bankers-The Bank of England Mesure.

Gi &Co.
Boio Agents.-Liverpool-Ban o LiverpooL
Sctau - National Banik cf Bctland, LimltedA

and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesura. Mar-
cuard, Krauss et Cia. Lyona-eredit Lyonnais.

THE QUEBEC BANK.
INCOOPORATED BY RoTAL CARTEE, A.D. 1818.

Authoried Capital, - - - $3.000,000Pald up Capital-,------ 2,500,000

HEAD OFFICE, - - QUEBEC.

BOABD oW DIRECTOBu.
R. H. Smith, Ehq.,,-.....-.- President.

Wm. Whall, Eq., Vice-President.
8fr N. F. Ballean, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.Frank Rosa, Esq.
James Stevenson, sq., - Gen'l Managere

BRANCHEs AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North Americs.
Agents in London-The Bank of Bcotland.

THE ONTARIO BANK.
Capital Pald-up ............................. ,50,ooo
Beserveland ................................... 575,000

BEAD O.FICE, - - - TOBONTO.
DIBECTOIS.

SBm Wu. P. HowLAND, C.B., K.C.M.G., - President.
R. K. BuBaGEs, Es4., - - Vice-PresidenL

Hon. 0. F. Fraser. A. M. Smith, Esq.G. M. Ros EEsq. D. Mackay, Esq.
G6. .R. Cookburn, E ,., M.P.

C. BoLLANID, ••• - eneral Manager.
BRANCHE8.

Aurora, Montreal, Pickering,Bowmanville, Mount Forest, Sudbury,Cornwall, Newmarket, Toronto,Guelph, Ottaa, Whitby,
n, Peterboro', dQueen St. W,

LinPort ArThur, Toronto.
AGENTS.

London, Eng.-AHiance Bank (Limited.)
France and Euroue. Credit Lyonnais.
New York-Fourth National Bank, The Bank of the

State of New York, and Mesru. W. Watson
and Alexander Lang.

Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital (Paid-up) . ............. .1,00000
]"et................................... 700,000

DIRECTORS.
H. B. HowLAND, - - - President.
T. R. MRITT, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, g Hugh Ryan,

T. Sutherland tayner.
HEAD OFFICE,-- ---------- TORONTO.

D). R. WnLI, Cashier.
B. JENNINGs, Asut. Cashier. E. HAT, Inspector.

ERARMme Ia ONTAMrO.
Essez. Niagara Fals. Bt. Thomas.F •rgua. Port Colborne. Welland.
Galt. FI- Catharines, Woodstoek
Ingersoil. Sault Ste. Marie.

TBORNTO Yonge and QueenS Bi. Branch.
i1Yonge and Bloor Bts. Branch.

] BRANCRS IN NORTH-WE5T.
Winnipeg, Man.. Portage La Prairie, Man.Brandon, Man. j cCae . Ala.
AGmNTs,--London, Eng.. Llo lBank, Ld, NewYork, Baik of Mntreal.

A general bankitiebusiness transacted, Bonda
and debenturesab t and sold.

The Chartered Banks.

MERCHANTS' BANK
OF OAIqrADA&.

Capital.........05,799,00
Bast. ............... ................................ 2,885,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDBEW ALLAN, Esq., President.

RT. ANDERSON, Esq., Vice-Preuident
Bector MoKentie, Esq. John Duncan, EeqJonathan Hodgson, Eq H. Montagu Allan, EeqJohn Cassils, E J. P. Dawes, Esq.

H. Dunn, Eeg.
GEoRGE BAGUE, - - - General Manager.
JoHN GAULT, - Branch Superintendent.

BRANCHES fi ONTABIO AND QUEBc.
Bellevifle,
Berlin,
Brampton,Chatham,
Gait,
Gananoque,
Hamilton,
Inersoll,

cmardine,

Kinguton,
London,
Montreal,
Mitchell,
Na panas,
Ottawa,Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherrooke, Que.
8.ratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. -.- Brandon.

BAnw.ua n GBET BBITAI-London, Glasgow,
Edinburgh and other points, The Clydeedale Bank,
(Tlmited). Liverpool, The Bank of Liverpool, Ltd.

AeBNOT I NEW YoBYK-1 Wall Street, Mesers.
Henry Hague and John B. Barrie, jr., agents.

BàNEas IN UNITED STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank ; Bufalo, Bank of Buffalo; Ban Fran-
cisco, Anglo-Californian Bank.

NEw»ouNDIàNo-Oom'ero'l Bk. of Newfoundland.
NovA 8oTIA AND NEW B B 'UwxIox-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British N. America.
A general Bankin business transacted.
Letters of Credit iued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

INCOmRonTED -- - - - 1855.

Paid-up Capital.................................,000,000
Beserve lund ................................... 1,500,00

DIRECTORS:
GEoRGE GooDEBHmÂ, . . PREIDENT.
WI.aUM HRUNY BEATTY, VICE-PEsIMENT.

Alex. T. Fulton. I Hen Covert.
Henry Cawthra. I John y,

(of Bice,.Lewis & Son)
William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DUNCAN CoULsoN, - - - Cashier.
HUG LEACE, - - . Asst. Cashier.
JosEH HENDEBSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Barrie-J. A. Strathy,
Toronto-King St., W. Branch,-J. T. M. Burnaide

Manager.Cobourg-T. A. Bird, Manager.
Collingwood-W. A. Copeland, "
Gananoque-J. Pri' gle, "
London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros
St. Catharines-G. W. Hedgetts,"
Brockville-T. F. How

BANKERS:
London, England, - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK
Oe' OAI-.DA

Capital Paid-up..................,.,....... 0i,000,000
Bm rv rnd ................... 460,000

BBAD OFFICE, . - . TOBONTO.
DIBU !'OBL

W. P. CowAN, lresidet.
JouE Bunms Vie-President.

W. P. Allen, fled. Wyld, D.G. D. Morion.
A. T. Todd, A. J. Somerville.

AGENCIE5.
Bowmanville, Cannington, Harriaton
Braniford, Chatham' Ont. Markham
Bradford, Colborne Newcastle
Brighton Durham Parkdale.
Campbellford, Forest. Picton,

Stouffville.
BANKERs.

New York and Montreal-Bank of Montreal.
London,England-National Bank of Bootland.

Al banking business promptly attended to. Cor-
reonde nos solicited.

L BRODIM, Cashier.

766
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The Chartered Banks.

THE MOLSONS BANK.
INooPoEATBD BY AOT O PA=.?wr 1855.

Paid-up Capital...................... 000,000
Bes.tland ........................... 1-100,000
HEAD OFFICE,.. .- - -'MONTREAL.

BOARD OF DIRECTORS.
JoEN H. R. MoLON, - . - Prsident
B. W. Shepherd - - Vioe-President.

B. H. Ewing. W. M. Ramsay.
Henry Archbaid .amuel Finley.

Sir D. La. Macpherson, K.C.M.G.
F. WoLPEBSTANi THoXAs, General Manager.
A. D. DUNFORD, - - - Inspector.

Baiwuia. - Aylmer, Ont., Brockvllle, Clinton,
Exeter, Hamilton, London, Mesford, Montresi, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Bmith'
Falls, Borel, P.Q., Bt. Hyacnthe, Que.. et. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodatock. Ont.

A G E N T s u.o .o P e u p l e
and Eastern Townships Bank. Ontario-Dofliflon
Bank, Imperial Ba.nk, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotla.-H&llax

Banklng Co'y. Prince Edward Island-Merohante
Banko P.E.I., Summerside Bank. British Colum-
bia-Bank of B. C.. Manitoba-Imierial Bank. New.
foundland--Commercial Bank, Bt. John 's.

Agents in Europe. - London-Alance Bank (Ltd.)
Meurs. Glyn, Kille, urrie & Col; Meurs. Morton,
ROse &(CO. Laverpool-The Bank of Laiverpool.
Cork-The Munster and Leinster Bank, Ld. Pare-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

Agents in United States.-New York-Mechanics'
Natonal Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Meurs. Morton, Blias & Co.
Boston-The State National Bank. Portland-Casco
National Bank. Chicago - Firet National Bank.
Cleveland--Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third Nationa'
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisoonsin Marine and Pire Ino. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - Secona
National BankL .Or Collections made in all parte
cf the Dominion, and returne promptly remitted at
lowest rates of exchange. laetiers cf Credit lssued
available in aIl parts of the world

LA BANQUE DU PEUPLE,
ETALIDEnD 1m

Capital paid-up ................................. soooo
Baserve................................4000

JAcqU s GuaNIE .-.. .. •.... Preident.
J. 8. RoU QUT, ..-. . .. -. ahi er.
Wx. RicHa, - - - - - - - - Ass't Cahier.
AB-TUa GAGNoN - - - - - - Inspector.

BBANOHSs.
Basse Ville, Quebec-P. B. Dumoulin.

" St. Boch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Paunoton.
St. Johns, P. P Beaudoin.
Bt. Rami-C. JL.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

NFORNION AGeNTf.
London, England-The Alliance Bank lalmited.
New York-The National Bank of the pePubli.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18U.

CAPITAL PAID UP, - (9600.000) 03,000,000
REMERVE FUiND, - (00,000) 1,000,000

LoNDoN OrIno-98 Cornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver
B.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle
Tacoma, Washington.

Agents and correspondents:
IN CANDA - Bank Of Montreal and Branches

Canadian Bank of Commerce, Imperial Bank o

Canada, The Molsons Bank, Commercial Bank o:
Manitoba, and Bank of Nova Scotia.

IN UNITED STATWs-Agents: Bank of Montreal
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a genera
banking business transaoted.

ST. STEPHEN'S BANK
INCOBPOBATED 1886.

sEpr_ :B s -B

capital....................................."" " ,000
Beserve ........................ .........

W. H. ToDD, - -
J. F. GRANT, - Cashier.

AGENTS.
Laondon-Mesmrs. Glyn, Mils, Currie & Co. Ne

York-Bank of New York, N. B. A. Boton-Glo
National Bank. Montreal-Bank of Montreal. B
John, N. B.-Bank of Montreal

Drafts issued on any Branch cf the Bank c
Montreal.

BANK OF YARMOUTH
DIRECTOR.

T. W. JoN., - - -- -

L,. E. BAKEa, President.
C. B. BsOWN, Vioo-ptOIIA5

John Lovitt. Hugh Cann. J. W. Mo,

COonnwoNE»"TAT
Halifax-The Merchnts Dankcf Bain a
Bt. John-The Bank of M rhont Am

do The Bank of Brtish North Amides
Montreal-The Bank of MontBank
New 'York-The National Ctsn ih
Boston-The Bliot Ntional B a don
London, G.B.-The Union an cfrln BidOlso.
Gold and Currency DrfsadSeligDiio

chang bcugt andso1d

The Chartered Banks.

UJNION

BANK 0F CANADA.
DIVIDEND NO. 48.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND OF THREE PER DENTs
Upon the Pald-up Capital Stock of this Institution
bas been declared for the current half-year, and
that the same will be payable at the Bank ani its
Branches on and after

FRIDAYJ JANUARY 2nd, 1891.

The TransfLr Books will be closed from the 17th
to the Blst December, both days inclusive.

By order of the Board,
E. E. WEBB, Cashier.

Quebec, Nov. 25th, 1890.E

BANKOF NOVA SCOTIA

Captal Pa........ 1,1

JoHN DOULL, - - - President.
ADA BuRNs, - - Vice-President.

DANIEL CBONAN. JAmBUs HART.
JoN Y. PATZANT.

EAD'OFFICE, - - - - HATJFAX,N.13
TRoxAs Fysus, Cashier.

gencies in Nova Scotia-Amherst, Annapoli,
Bri getown, Canning, Digby, Kentville, lverpool,
New Glasgow, North Sydney Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbelton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodstock•

In P. E. Island-Charlottetown and Summerside.
In U. B.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING 00.
IN0BPoRATED 1879.

Authorised Capital .............. 01,000,000Capital Paid-up .................... 500,000
Reserve Fund ............................ 130,000

HEAD OFFICE, - HALFAX, N .
W. l. PrrarrTELT, -- - - -- - -Cashier.

DIRECTOR8.
RoBIn UNIACN, President.

L. J. MORToN, Vice-President.
Thomas Baynes, .D. Corbett, Jas. Thomson.

BBANcHSs - Nova Scotia: Halifax,- Amherst,

Tb. Chartmd Bank&
The Chartered Bnks

BANK OF HAMILTON.
Capital (an paid up)...................... 1,000,

.............................. ,000

HEAD OFFICE. - - HAMILTON.

JoEN STUABT, President.
A. G. BASEAY, Vice-President.

John Proctor, George Bosch,
Charles Gurney A. T. Wood.

1. B. Lee, (Toronto.)JTuREum.L.-----------Caer
H. S. STEvUN, - - - - Assistant Cashier.

BREANCHEMS:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wlngham

0eornglentOlaevnited States.
New York.-Fourth National Bank and Bank ofMontreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union NatI Bk.

-orrespondent. li oritain.

National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returne made.

MERCHANTS' BANK
Capital Paid-up................................01,100,00
Reserve Fund ................................... 275,000

Board of Directors.
TuoxAs E. KENNY, M.P. ... ... PEOsMENT.
TfoxAs BITOB.IE, -. - •VICE-PBsIDENT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. H. Fuller.
Mead OfMe-Hzaax. - D. H. DUNcAN, Cashier.
Branchs-Mowrama. - E. L. PRAsE, Manager

Agencies in Nova BSotia.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Picton. Weyot
Laondonderry Port Hawkebbury. emut

Agencie la ewBrunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Monoton. Woodstock.
Dorchester. Newcastle.

Agencies la P. E. Island.
Charlottetown. -:- Bumnerside.
ln Island of Miquelon, - - St. Pierrre.

Doiio? R R ESPON DENTS:
Dominion oCanada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of iewfoundland
New York- - . - - Chase National Bank.
Boston, - .-- - - - Nation'l Hide & Leasther Bk.
London, Eng., - - - - Bank of Scotland."4 d -- Imperial Bank, Limited.
Paris, France, - - 0. Lafontaine, Martinet à0Cie.

Collections made at lowest rates and promptly
remutted for. Tele apho Traers and Draftslssued at current rates.

BAN K OF OTTAWA,
OTT.&WÀ-

Capital (all paid-up)...........................01,000,000
Reat ........................ ,...................., 45,000
JAMEs Ma A=RN, Esq., President.Âu=r.== MAGNE, Esq., Vice-President

DMRECTORS.
B. Blackburn, Esq., Hon. George Bryson, Alexander

Fraser,Esq.,Geo. Hay, Esq., John Mather, Esq.
Gnomen BURN,• -.- -.- -- Ceshier.

BBANCHBS.
Arnprior, Carleton Place, Keewatin. Pembroke

Winnipeg, Man.
Agents in Canada, New York and Chicao-Bank of

Montreal. Agents in London, Eng.--AlUaoe Bank

Antigonish, Barringtn, Bridgewater, Lo epr,Lunenburg, New GlasgowPaboro, sprin
TrNoWindsor.oN Brunswick: Peti , c, M I .

ackville, St. John.
CoRaasPoNDENT-Ontario and Quebec-Molsons Âuthorimd Capital............08,000,000

Bank and Branches. New York-Mesers. Kidder, Subscrîbe..........................700,700
Peabody & 00. Boston-Suffolk National Bank, paid Up.........451000
London, Eng., Alliance Bank, (Limited). MiBMOITO.

T H E P E0 P LE> S BAN K D. MA",HTUE. Proaident JAt Mngr
THE PEOPLE'S BANK 3Dl.A.A.C. IvlorM.P., Aloi.Logan,

OFon. .A. Boulton, Senator. Geo. H, W -revel,
FREDERICTON, N.B. Norman Matheson.

INoooAT Y Ao o A. A. Jackson, Accountant.
Imop0cLZ 1r AT PALu.TAMENT,le Branches at Portage ia Prairie, H. Fisher. Main-

A. F. BANDo----------------------President ager; MordeI, C. R. Dansford, Manager; Mlnnedou,
J. W. UDEN,-- -------- C . F. Grat, Acting Manager; Virden, Rob.Adam-

OEIG AGENTSanager.
London-Union Bank of London. DePO r
New York-Fourth National Bank.prompy madDrats issuod avable t at

Bostn-Elot Ntionl Dihof the Dominion. Sterling and Amerlon BEzchaap
Bostoný-Eiot National Bank.ugtad odM.rBl-UBnYcer Baneadf Lover CanDandAght

THE NATIONAL BANK 0F SCOTLAND
INOORpoATEBTHOoAL n.- A.» A L ir ,C M.., Aex.ogan

BTADLISHED 1ML5
HEADHOn .-.---------. . . .t EBDINBUrGH.

Capital.À,00"000Sterling. Paid-up, 00 erling. oerve ad, 8700,000 hternng.

LONDON OppICE3..4TNICAOLAS L. .LOMBARD STREET, .0.

CURRENT ACCOUNTS are BercthaeragblYLtoaPiFhustOea.
DEPOSITSatDntrtedrearendintret d.Mlecio

mCpyLmeA.NOTES and LETTDFtCRDIT available f : a

cf charge.
The Agency of Colonial and Foreigli D la fundertahen and theo8erncad cfustomer Eruiang

in the Colonies, domlolled inLonacdonried onternis hich wilbe la endonaplcatioa,
AUother Bankkng busl owertaeda bith ugh JScotilanld.

JAMES ROF RSON. Maager ln London.

- I -
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EASTERN TOWNSHIPS BANK, CNADA PERMANENT WESTERN CANADA
TINh l u Inc ClIIM n llAEYI[YL7 T IINlI Xwnl

DIVIDEND NO 62.
Notice in hereby given that a Dividend of

Three and One.-1alf Per Cen
n h Pald up Capital Stock of this Bank àben declored or the current balf-year and that1same villb e payable at the Head Oce and branc

on anil aler
FRIDAY, 2nd DAY OF JNUARY NEX

The Transfer Books wili be closeéd from the lIgls e cember, both days inclusive.By order of the Board,
WM. F&BWgLL, Genoral anag

Bherbrooke, 3rd Dec., lOO.

THE WESTERN BANI

Uapital Subeeribed .... 500M
cpital PAid-up ........................ 390,

................................................... M 'a

BOABD OF DIBUETOBB.
Joa.0,m, Esq., President.

Ruuaua Si. HRÀ-iaBI'y.pft4Boq ESN A g r.An
M. D. J.A.Gilon, E

Thomas Pateon, Esq.
T. H. McMLLÂA.. . . . .. me.

BANoEEs-Midland, Tilsonbutg, NewHamburWhitby Paisley, Pen ene and Pot PUri
Drafàon ewYork and Steling B ohagé beudand sold. Deposits received and Hlntes 0ovColosions olitod and prompily made.Oorrespon&metln N»v Tok andiln gênada-TI

U«-i° Bank M01 fam iodon, Eg.-oya Bank of oBooand. n

PEOPLES BANK OF IHALIFAX
CAPTAL, - .« gggggge.

BoAnn oi DinTUNons:
Wesn. . . . .Ves•Presideut

J. W. Allison. Patuiek O'Mulln. James ''Prase
KUAD OPPICE, - - NAL.IPAX, N.U

Cadrier, • •John Knight.
AGENCIES:

Edmundston,N.B. I Wolfville, N.B. J Woodstock, N.BLunenburg, N. S. 1 Shediao, K .B.
M ahone Bay, . ..

The Union Bank of Lodon, - London G BTBank of New York - •• - New orki: England National !Bank - - - - BostonThe Ontario Bank,--- -- •-- Montreal.

LA BANQUENATIONALE.
carnal Paid-up ... .. ............... gigesggg

RRAD OFFICE, . QUEBE .
A. o Eqe., Pros. P. M Wo, .wo

DIBEOTOBS.Son. L Thibaudeau, T ilDroit, E82., E. W. Moihot,Nq, A. Pnoheud, Esq., Louis B odeau,,.
P. LAUALNEc ....... Ohier.

DsW .-- Montreal, A. Brunet, amg1
eu BsnEsa.,Manage; Sheroe

uryhe NationalgBk.o6fBeotland,London;

TWE UNION BAl 0F HALIFA.
(INOOEPoEATUD 1856.)

OapItal PId-up, . • • • 160,000.
Board of Directors:

B B Bo .oPrun
W. Tal;ng a C. C. Bi E

Robeteon e.

E. L. Tuna . . n, Esq.e ,
enoe,ÂAnnapois, - - E. D. ARNAjUD Agent

Glgw • • . A. RoBsoN Age
BANKER8: IThe London & Westminster Bank, London, G. B.. oaB o! N''d., - St. Joene, N.

Hm Natona Bko! C io,- Nov Yok.

The Bank of.TorNaon raci.eH.NEw
Tean f Ne Brunewick, • • CB nn, N. B.
C o l e c t o n" , ° l o lt d , n d r om s p t E 'e " Bu n a e

ebOuuhsn, n, Rost.

B. rD a0.V..OS B ier

O and Annapolis.D

6lst Haif Yearly Dividend.

YI

Per

muylai
able
on

ext
0fth

tor.

n

91

agi
bç

12

LOAN AND SAYINGS 00MPANY
SSth HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of 5cent. for the half year ending on December 81, ebeing at the rate of 10 per cent. per annun, habeen declared on the capital stock ansd that thsame vili be payable at the offices of the Compan yNo. 76 ChuroliSt., 'i oronto, on and after

TIIRRSDAY, 8th DAY,OFiJANUARY, 1091
Transfer boks Hi be closed from the 2th 11the

SîsI day o! Decomber. inclusive.
WALTER S. LE,

lin. Direetor

........ NO..2.tant"""""•"••"•"•••..01148 otice x hereonr give that a Dividend at the rate

StOHng andeb Debenso, at th. offie o! Ibe Comipany on and after theye

"o*a. "°' = 2nd Day of January, 1891.
It-îeslneoess MAdmld - The Transfer Bocks viiibe olomed froni the 151het tust fund In Deben s niber to the 208h January, 181, both daysDemgaajInclusive.

,GMO, g, C. Eggg By order of the Board.
PrrtrmTrnoi9tto.ADREW RUTHERFO RD,t. Seretry.~~!~ Toronto, 951h Nov., 189. Manager

bau Notice is hereby given that a Dividend of Six
the Cent, on the Paid-up Capital Stock of this Compheu has been declared for the half-year endingmp

December, )890, and that the same will be a, a
T. aI the Company's OMce, Toronto St., Toronto,

and alter
11h

Thursday, the 8th Day o January Ne
er. The Transfer Books will be closed from the Sto the t December, Inclusive.

Dy 0?der,

K J. ERBBEIT MABON, Managing Direct

THE FREEHOLD
Loan and Savings Compan» COBNER CHURCH & COURT STREETS,

gO OO1TO-
EbT TABLIS5HEED li 1859.

Baboribed Capital. .. . ,-g8,,CapitlPald-up.................1,8l,8
lt. ei .................................. 604,M
q. Prodent,...•.... A. T. FuroN.

Manaer, ........ • Hon. 8. 0. Woo:
Inotom, • - JomN Lmmim & T. GIBosMoney advanoed on emyterms for long period% nreymeont atborrowe option.
Douite receive on inim

THE HAMILTON
» Provident and Loan Society

DIVIDEND NO. 89.
Notice la hereby given that a Dividend of Threand a Bal! per Cent. upon the Paid-up Capital BlocioftheBocietyhas been declared for Ib hal yeendings8sîtDecember,1890. and that the same wi

b. payable aItIbmeSocieîy'a Banking House, Hami
t on, Ontario, on and a!lter
Frlday, Bnd Day of January, 189

The Transer Book il be cloed from Ihe 15
101th. Ssi December. 1890, both daya inclusive.

H. D. CAMERON,November 0th, 1890. Treasurer

LONDON & CANADIAN
Loan & Agenoy Co.

ain W. P. Howaz.N, C.B.; .0.M.G., - Pasmmian
Cali Sbribed ...................... «,00,00

...... ..... ................... M«Beserr.. .... i'2ToLon Jxao Ra"au Er .
Danuarmunas Puonosmm.

TO INVESTOR&--Roney reoeiyed on De-
beetures and Depoit RBeeit&. terestMid Prnciplpayable la BrIInor Uaa

e t on appeation to
Hed OMoe 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.
Subeoribed Capital....................g,10,0e00
Pai-up •....•••.•••••••••••.•.. "....... 81,gu 95
BOBET""IDo- ~¯ · · P-"--NT.

WTroJAM D r of Customs •

WILLIaAMz DUIPFILD, -Vc-Pm is.(President City Company.)
THOMAS B. PURDOM, INsPEØc'INe DnUoCToB.

I. B. LETS, Manager.

l'h umer' L andmiSaulngs Company.
OIWN, NO. 17 TOBONTO ST., TOBONTO.

rt.
IIANI ANDu SAYINGS COMPAN

1!-Mlldtt&L ........ ............ -. --- --- 1

CI

th

0
0
0

t

THE HURON & ERIE
Loan. a d Savings Oompal4,

DIVID'HND ITO. 5.
Notice la hereby given that a Dividend of four and

one half per cent. for the current half year, baing t
the rate of ane per ent. per oannum, upen ho

go rd ~up capial tock oIltimcornpany, bh e bn80 eclaed, andt that the same will be paYable at theS company's offce in this city on and

Frnday, 2nd day of danuary, 1891.
N The transfer books will be closed from the i1gth
N. to the 81st December. 1690, inclusive.

By order of the Board,
G. A. SOMERVILLE,

London, Ont.,1st December, 1890 Manager.

THE HOME
Savings and Loan Company.

(LwrmDT).

' O IOE: No. 72 CHURH ST., TOBONTO
l Authorised Capital.g.... 82900,00
l- Subseribed Capital.............,.,',6,00O

D1lo ote received, and Interest at ourrent rates aI.

h Mony losned on Mortgage on Real Estate, on
resmonable and conveniont ternis.Advances on collateral seourtty of Debeotures, and
Bank and other Stocks.
Bon. FRANK SMITH, JAMES MASON,

Preeldent. Ma"M"e.

BUildinBg anid Loati Assodialloll.
Notice la hereby given that a Dividend of ThreePer Cent. has been declared for the current half

cyar,o'nd'ng3'1lt*Dserber, and that theA sa will
bpayable at lb. offices of the A*aoeaistoni No. 13Toronto Street, on and a ter

FRIDAY, 2nd JANUARY, 1891.
The Tra' afer Books viii be clomed from the Ulndo the8Blet Decmber, both Oays inclusive.
By order of the Board,

WALTER GILLESPIE,
Manàger.

London & Onta'io IRveStment Go0,
LIMITED.

DIVIDEND NO 20.
Notice is hereby given that a Dividend at the rateof Seven Pe r Cent. Per Aanu up n the Pald-

uop Capital Stock et the Company hem been declared
ar the curren bhalfyearnding letDecember, 1890,
and tbat the saine w vi pyale te hoanlbankers on and aft.r ompaiys

Friday, the 2ad Day of January Next
The Stock Transfer Books will be closed from the

111h ord ther & Instant, both days inclusive. By
order 0f the B4ard.

Toronto, Dec.11,1890. A. M. aB g

Naional Iniestiment Gol of caaMda
(LIMITED.)

DIVIDEND NO. 29.
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The Loan Companies.

CANADA
LANDED CREDIT o.O

DIVIDEND NO. 59.
Notice is hereby given that a Dividend of Thre

and a Halt Per tent. on the paid up capital stock
of this Company his been declared for the current
half year, and that the same will be payatle at the
Company's Office, 23 Toronto St.. on and after

The 2nd Day of January Next.
The Transfer Books will be closed from the 15th

December to the 20th January, both days inclusive.
By order of the Board. A I

Toronto, Nov. 26,1890.
D. MOGEE, necretary.

TI Ontarlo Loan & Saylngs Company,

Gapital Subscribed-............... .... 800,000
Capital Paid-up .................................. 800000

e rve Fund-...................................... 75,000
Deposits and d an. Debentures . 605,000

Money 'loaned at low rates of intereet on the
Real Estate and Municipal Debentures

" eltreceived and inteaeut allowed.
W. F. CoWAN, President.
W. F. ALLEN, Vice-President.

T. H. MOMlLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, ÇANADA.

bribed Capital........................0,000,
IgaAd-u ap ital----------------4»00,000

.e.er.nd------------80.000
Total Assets........................8,719,449
Total Liabilities................................. 2,176,564

Debentures Issued for 3 or 5 years. Debentures
and interest au be oollected at any agency of
Molsons Bank, vithout charge.

WILLIAM F. BULLEN.
Manaer,

London, Ontarlo, 1890.

ONTARIO

Ildllstrl Loan and IneStlient o.
(LIMITED.)

DIVIDEND NO. 19,
Notice le bereby given that a Dividend of THREE

AND ONE HALF PER CENT. u. on the Paid-up
Capital Stock of tbis ompany bas been declared
for the current half year, being at the rate of seven
per cent, per aunum, and that the same wiil be pay-
able at the office cf the Company, 52 Arcade, Victuria
btreet, Toronto, on and alter

TIe Loan Companis.

The Landed Banking & Loan Cos
DIVIDEND NO. 27.

Notice is hereby given that a D vidend at the rate
of Six Per Cent. Per -%nnum on the-Paid-up Capital
Stock of this Company bas been declared for the
half year ending 31st December, 1.9 , and that the
same will be payable at the office of the Company
on and after

Friday, the 2nd JanUarY NeXt
The Transfer Books will be closed from the 16th

to the 31set met., both days inclusive.
By order of the Board.

H. M. PATTERSON, Acting Treasurer.

The Dominion Bullding& toan Association
TORONTO, - - ONT.

CAPITAL,------ ..- - -- 5,000,000

DIRECTORS.
A. BuBws, LL.D., - - - - - - President.
J. B. McWI.r-irs, - - Vice-President.

W. BAnciLAY STEPHENs, - - General Manager.
W. H. MmILR, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HoN. G. W. Ross. J. R. STBATTON, M.P.P.

ROss, CAMBoN & McANREW, Bolicitors.

HEAID OFFICE, 54 Adelaide Street Eat.

Bakersaud-Broker.

GARESCHÉ, GREEN & CO.
BAN KERS.

Victoria, - - British Columbia.
A general banklng business transacted. Telegraphie
trans! ere and drafts on the Estern Provinces, Great

Britain and the United States.
COLLERTIONS3 PROEPTLT ATTENDE» TO

Agents for - - - Wells, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sel Stocks, Bonds, &c., on Commission, fox
Cash or on Margin. American Currency

and Exchange bought and solS.

ALUNDER & FEROUSSON

Illotffolt Agots,8e
Bank of Commerce Buildings,

TORONTO.

Friday, 2nd Day of January, 1891.JOHN STARK & CO.,
The Transfer Nooks will be closed from the 16th

to the 8lbt of December, both days inclusive.
By order of the Board.

EDMUND T. LIGHTBOURN,
Manager.

Toronto, 26th Nov., 1890.

The Trust & Loan Company of Canada.
EBTABLISHED 1851.

Subscribed Capital.-..........--8100,000
Paid-up Capital ............................ 35000
Beserve Fund0................................ --.. Mon 3
HEAD OFIoE : 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Orrion In CANADA: St.Jmes Street MONTREAL.

1main Street,, WINNipEG.
Money advanced at lowest current rates on the

security of improved farmesand productive city
property.
WIL B. BRIDGEMAN.BIMPSON, Commnsloners.
RICHARD J EVANS.

Central Canada Loan& Savints Col
0F ONTARIO.

DIVIDEND NO. 13
Notice lu hereb_ given that a Dividend at therate

of Six Per Cent. Per Annum on the Paidup Capital
Ptock of this Company, bas this day bee 1d90l re t
for the har year endîng 3 leat tDecebeir f9 ean
that the saine will be payable at the Office O!thee
Company on aud aftar the 2ad day of Jauuary, 1891

Also take notice that the Traesfer Book- will be
closed f r,m the 15th to the 816t December, 18, bote
days inclusive. By order.E. R. WOOD, Secretary.

Peterborough, 21st Nov., 180.

STOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)

n .&3- ESTE.& &GE3.TS

Money Invested on Mortgages, Debentures, ho.
Estates carefully manageS. Renta collecte&.

Telephone 880. -+ 8 Torontostreet.

H. M . I & C 0.
Stoek Brokers & Financial Agents.

MOag ugh asd sold. Valuations and Invest-
mena carefymae. Estates managed. Arbitra-tions attendeS to.
90 King Street, Eat, - - - Toronto-

TULUPHON - . . ans.

JOHN LOW,
(Member of theStock Exchange),

Stock and Share Broker,
SBT. FANCOIS IAVIEU sTaEUT

MONTRu.Av-,

(Member Toronto Stock Exchange.)
Stock Broker, Estate & Investuent Agent,

Debentures bought and sold Estaes
managed. Money to loan in large

amounts.
Telephone 814. I s e ing ste u Est

Trust and Guarante. Compaules.

THE

Trusts CorIoraiioR ot1ORterlO
cArrran, aooo.,ooo-

Offices, 23 Toro to Street, Toponto.
PREsIDENT, - - - - HON. J. C. AIEINs, P, S.

VICE-PREsIDUIKTs,
HoN. SI ADAM WILsON, Knt.
HON. B RIORAhl CàARTWhIGET, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Admini-strator,
Becelver, Committee, Guardian, Trustee, As-
sign. e, Liquidator. Agent, Ecte., under direct or
substitutionary appointment by the Courts or by
individuais.

It relieves people from baving to provide security
for administration, and delivers them from al re-
sponsibility and sometimes oppressive duties.

The Management of Estates, Investments of Money,
Collection of ilents and Interests, Countersiguature
of Bonds. Debent ures, , tc., and al kinde of fiduciary
or financial obligations undertaken.

For further information apply to
A. E. PLUMMEB, arnager

THE GUARANTEE GOMP'Y
0F NOBRTE ANEBCA.

ESTABLISHED - 1872.
BONDS OF SURETYSHIP.

HEAD OFFICE, • MONTREAL
E. BAWLINGB, Vice-Pres. h a. Director.

TonoNTo BRANcu:
Manl Buildings. MBDILAND & JoZNES, Agents.

TorontoGelleralTrulsts Cou
AT»

SAFE DEPOSIT VAULTS,
CORNER YONGE AND OOLBOR!NE BTS.

CAPITAL, - - - $1.0-' .000.
Preident-HoN. EDwAn BLAKME, LL.D., Q.C., M.P.

Vice.Presidents E.A. MUEFIiITE, EsQ., LL. D.
1 Jos HsziN Q.C., Là,. D.

Under the a-proval of the Ontario Government,
the Company is accepted by the H gh Court of Jus-
tice es a Tru.te Com pany, and from Its organisation
has been employed bythe Court for the investment
o Court Funds. The Company acta as Executor,
Administrator. Receiver, Committee of Lunutics,
Guardian of Children, Assignese of Estates, Agent,
&c., and as Trustee under Deeds, Wil s or Court
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others. thus relieving them
f rom onerous and disagreeable duties. It obviates
the need of security for a Iministration.

The Company investe money, at best rates, in fret
mortgages or other securities; collecta Renta, In-
terest, Dividende, sets as Agent in all kinds of
financial business, issues and countersigne Bonde
ai d Debentures.

Safe da ndompartments varying from the small
box,for those wishing to preserve a few papers. to
sarge sales for firms en i corpora ions, are rented ab
low rates, and afford ample security against lo by
aire, robbery or accident. Bods, fasocke, Deeds,
Wille Plat -, Jewellery and other valuablê s are also
stored. An examinatioui o! these vaulta by te
public i requested.

J. W. LANGMUIB, anager.

Insuranee.

Providont Savings Liti Assurance Sool»t
OF NEW YORK.

SERPPARD HomANs,-................................PUanIDWT
Wrxa E. STEVENS,... ........... ECETAnT.

Agents wanted in unrepresented districts-this
Compay'Be plas are very attractive anS emaiy
worke ral contracta will be given te expr
enced agents, or good business men who want to

engage in life insurance.
Apply toE B. MATSON, G<oerai Manager
for Canada, 8 7YoNGu STRUET, TosoNTo.

Bankers and Brokers.

STRATHY BROTH ERS,
INzvEmENgmT BBOMERS

(<mNuxns moNTUAL 5TOO8 RxoNANGem),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou.
naCashed, and Dividende Collected and Remitted.
teresîallowed on Deposits over one thousand

dollars, rsn2aifling ore than seven days, subjeet to
draftiat sightStoiks, Bonds andBsecurities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

GooDBoDY, GLYN & Dow, New YorkAGETS: BLAEB BBos. h Co.. Boston.
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Aeaumngxdarisers.

COITSWORTHd, ho:IsIN & D&0.,
EABRISTZR% Et4,

18 Tork Chambers, No. b I oronto St., Toronto.
TELEPEONE .44.

E. OOATIwowBT, JE., L.L-B. iRANK E. HoDoINs.
WALTE A. GEDD,

THO05 5, IHEIDERSO & BELL,
Barristers, Soutor., Be.

OPvzoe-BAE BEITIs NoTx AmUniOA BDe.
4 Wellington street Eaut, TORONTO

D. N. ToMHOON. DAVID HBNDam. Gao. BLL,
BeUstered Cable Addres--" Therson," Toron.z.

. W. MICILE,
BAEI8UTB, SOLICITOE,, Bte.,

4 MANING AVMAD, . - . KmN SiTRET WasT,

TORONTO.

elIBBOiS, McNla & ILKERI,
Barr.isters & Attorneys,

Or'a-n-Corner Richmond & Carling Streeuts.

LONDON, ONT.
à».0. GIBBONs
I. Mur.Me

O. M'NAB
FRE. . xoAen*

W. G. SKAW.

SHAW & ELLIOTT,
E. ErmioT.1

Barristers, Solitors. Noteries Publie, Be.
1 UUon BLoCK,

86 TOnONTO.8TEnT, . ToioNTo, ONT.

LIDSEY £ LINDSEY,
Barristers and Solicitors.

ô York Chambers, Toronto Street,
e0303E LIEDsx. W. L. M. LIND E .

MoPHERSON, CLARK & JAR18,
Barristers, Soleltors, &c.

Owxous:-27 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murra Clark. -:- Wm. David MoPherson.
ederick Clarence Jarvis.

Begistered oable address, "OLAPm," Toronto

MACLAREN, MACDONALD, MERRITT a
SHEPLEY,

Barristers, Solicitors, &c.,
Union Loan Buildings 9 and 80 Toronto Steeet,

TIOIOTO.
8. J. MArLAUn, Q•.W. M. XEIa'rrT
W. E.MIDDLETON
A LOE,

J. H. MADONALID, Q.0.
G. P. saaLET, Q.O.
E. 0. DONALD.
N. M. LAiE.

C. J. HOLMAN & CO.,
Barritiers, Bolioltora Notarie, Bte.,

86 BAr ST., TomowTo.,
*CoOM3TARoNla-roB QUEBUc.

Cmis. J. HoLxAN.* CEAs. EuoI'r.
Begistered Cable Address, "Holman, Toronto"

Insureane.

NORTH ERN
4&8UANiCE COMPIY,

o LOWIDoq, lm .

Bran"h OR1. for Ganada:

1724 Notre Dame St., Montreal•
INCOME AND FUNDO (189)

Capital and Acoumuleted Funds ............. M,900,G00
Annual Revenue from Fire and LifePremiums, and from interest uponinveeted Funds.....-............5,85,00
Deposited with the Dominion Govern-ment for security of Canadian Policy

ders............ ................................. 00000
JAS. LOCKIE, E. P. PEABSON

Iispector. Agent, ïoronto.
41BERT W. TYRE, MANAIUae Pou CANADA,

STOCK AND BOND REPORT.

BANKS.

British Columbia...................
British North America...............
Canadian Bank of Commeree......
Commercial Bank of Manitoba ...
Ccemmeroial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships........................

oderal. ...................
Halifax Banring Co............
Ha niuton ... •~.... ...................
Hohelap..................
Ia ............................................
La Banque Du Peuple...................
La Banque Joues Cartier ...............

".rchants' Bank Ca .
Marchants' Bank o! Halifax ......
Neons wi.k...... ............................

ontreal.a... ....................................

Pew ' B n k of.. .........................
Noranootia .....................................
Ontaron............. .......................Ottawa ...............................
People'. Bank ot Halifaxz...........
Pople' Bank of N. B................
QuebeM... ................ .......................St Stephen' ...........................
Standard...........................................
Toronto ..... ...........................
union Bank, Hali &X ..................
Union Bank: Canada ...............

Yarmouth.............. ...............

LOAN OMPANIES.
UNDE BuuLnN Soc's' ACT, 1859.

Agricultural Savsngs& LoanCo ..Buldln¶, Loan Asociation.......Caa erm. Loan & Saving Co......
Canan Savinga & Loan 0.............Dominion Sav. & Inv. Sooiety.
1rbohold Loan h Savingi Company..
Farmen Loan & Savlngs Company ...Huron & Erio Loan h &aviné Co.

mailton Provident& Loanm. ......
Landed Banklng & Loan 00...............
London Loan O. of Canada.
Ontario Loan a Deben.Co.,London.:
Ontario Loan & sav Co., Ouhava
People's Loan & De t Co.
Union Loan & &BavinCo"......"..
Western Canada Loan h Sin Co.

UNDnE PEVATU AoTs.
Brit. Can. L Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.London&Ont.Inv.Co.,Ltd. do.London & COn. Ln, &Agy.Co.oLtd. do.Land Seourity Co (Ont. Legisla.).
Man. h North.Weut.L. Co. (Dom Par)

DoM. JoMnT SToo Co's' AT.
Imp Loanalnvestment Co.Ltd.N nal Investment Co., Ltd..
Real Estate Loan & DebentureCo.

90
#9s

50

40
50
50

10090
100100
100
50
os

100
100
100
50

900
100
100100
100

g
60

100100
60

100
50100

100
100
75

5025
50
g0
60

100

5050

100

10

95
1050
50
50
50

50

160
50
95

100

880,000750,000)
7M,000

8,91,500
1,057,501,500,000
1,800,000
81211W

9120

800,000
000

1,000,000NMO
8,000

1,690,0
1800,00

i10,m'

11371.»0
1,950,000
9,5,00

1,00,000
ON. JT. ST. LBTT. PAT. ACT, 1874.
Britla Mortgage Loan Go............105,0Ontario Industrial Loan h Iv. Co 100 4668Ontario Investment Associatio.. 0 ,fA.mn

INSUBANCE coMPANIs.
ENGLIE -(Quotationo on London Market.)

No..

or am . den& mn or CozeN. o
Stock Dec. 18

50 000 .. C..0.UnionF.L. & M. 50 5 81 8100 ... Fir..A..oc..... 9 4 i0,0 S Guarman............100 5 98 919,0 .. ImperialPire.........100 i 190 193186,498 10 Lanceshire F. h L. 90 g 8 985,sm.l . LondonAss.COor...951g%
5 0 5 9,à. · London&Lane--L 10 9 S 4INo19 ndon& PLan.F 9m g417f 18801,75< 75 Liv.Lon.&G.F.hL. kth 9 47 4850,000 .... Northern & L ... 100 10 73à

10,M0 d NorthBrit. Mer.. 98 6t 5446,98 ô ..ni............50 50952 à67
, eenFlre&Lite 10 1 72 81000 Insuranoe,. 20 8 67t 58150,l0 nrmt J.&. 10 1... .10,00 et"adard ie ...50- 12 .

CANADIAN. Dec. 24

1,00 Brt.Amer.P.h M.$0$50 105...9,00 i CanadaLeL.......0.. 50....5,00 l Conf.deration Lire 100 10..-~~5, 10 Sun Life Ass. 0o ...l 100 i j"'
4OIS 7 Royal Ca .dian ... •-•0 •....
§,00010 een0iFire ...... 50 05 90""..

10.00 10 asuer s 40 01es 144.:5

DISCOUNT RATES. London, Dec. 18.

Bank Bills, 3 months.d .. 6 do. 4 ...Trade BillUa do. "
do. do.

09.900
750.000)

9,50,00650.410
9M.5%0

1,317.100

1,989.4551,100.000
567.700

1,900,000
97,838

677,000
1,800000

8.570
864 000
500,000700,00048"041.00, 545.00
im1,0 114 g g

7 100

m,0d 10,0lui 1141215041,000 -,000 8 0 ... 10004 ,9 5,000............39 ... 19.50

.165.000. 10.00191...).... .

108,000
100,000

1,840,000
180,000

198 513
586,068985.000
93,000
00,000

3860,000
75.000

110,000

750,000

70,000
166.000
180,000
m800

ïi*3... ..

9695

98.00

41.2560..0

7896
198.00

à.50
57.00
64.00
90.00

115.00
61.95

RAILWAYS.

Canada Pacifie Shares 7% . ..*.
C. P. B. BBt Mortge Bonds 51......

do. 50> year L.1. Bonds, 8
-Jbaea e junkrô S à Ai auruae3rand Trunk Cou. stock..,....'

5% perpetual debenture stock ...
do. qbonds, mnd charge.....

d. Plrtreference ........do. Secondref. stock .....do. Thirdpref. stock ............
GreatWestern.pard.b.stock.....

do. 6%bonds,1890............
tiidland Stg. lut mtg. bonds, a %.•.....fTorthern o Can. 5% Bret mtge ......do. 6ô extra prue.f-----

do. del.stock 4% - bo.---Poronto, GreyhBruce6%stg.bod
1st mtge ........................

SE UBITIES. cdLon
De. 1.

Domnion 5 stock, 10, o By loan........ 112 U4
Go ~ do. lm0,5ô,08. lu..... los10

:o. '% '19  ,86In.~s"oek ... 107do. 81 do.............0.....................10UN
-- ore 5 ........ . . l,.o 6%, %4,.......................... 1%1

do. do. à % MW lm.0 4 1e"oronto Corporaton O .6.........10le0Cc 1* "1.(6 120
City Of London, lst pref. %ed. IWO, 51.... 100 109

do. Wterworks, 1898, 6 ... 107 109
City of Ottawa, Stg. W90, 6..1816do do." 1904, 61,City of Quebec6., Con. "180, 6,... 101 10ldo do. 1878, m1908,6>... 115 117City of Toronto, oon. deb. " 88 651... 10 119do, gen. con. deb. "1919, 51... 149 114do. stg. bonds " 1994,4... 108 105Oity of Winnipeg, deb. "1907, 01... 115 117do. do. deb. N 51. 101

................................... . .

Par

valu.E Sh

6
j00

100.
100... 0
10
100
100

100

Tifndon

Dee. 18.

74J 75
1 116

198 as0

,91 i
109 108105 107
107 100108 108

000go go

0o

170
Umm

Capia Divi- CLOSING PRICUE
C ab- & ial Bet dond

Scribed . P -!ulP. . last To%(on'ro Cash6 Mo's. D c. 94. par ar.

8,000,00C 8,0000001,000,000 6% 84 94 d ,66 4,866,6. 16.ô66 4 155 876 5,000.000 6,000.00 00,)00 864 124 124 6
592,5 879,05< 85,000 34
500,000 0,000 65, 100 8 10 .. 49.001,500,000 1,500,00' 1.800,000 5 M118.00

1,500,000 1,486.486 50000 84
1, ,000 1, 000 ................ In L q d t on

000 00,000 130,000 8à..1,000,000 1,000,000 450,000 415.00
710,100 710,100 195,000 81,00,000 1,500,000 700,000 4 150 ...... 501,00,000 1.90,000 500,000 8m,000 00,000 140,000 81,0.000 1.900.000 100,000 9

5,799,00 5,799200 985,000 si 111 142 141.00
1,100,000 1,100,0 975000 8 183 . 13 00
I,0 0 0, l 9,000,000 1.100, 000 4 160 8. 019,000.000 1 6,00000 S6 M5M 111.00
00,000 00,000 440.000 6 43 248.W1,114,800 1,114,00 500000156.00

1,500,000 1,600,000 575.000 110 119 110.001,000,000 1,00,000 425.000 4
00,000 0,000 70.000 3 1184o,000 180,000 100,000 42.500000) ,00,000) 500,000
K),000) 90,000 85,000 81,000,000000,00,000 460,000 1.4 145 .... 7250000,000 ,000,000 1,400,000 5 191900

50,00 0,000 3,000 w i4 1 ...... 5M.1m 1 '00.011 5,000 a.M,000 478.970 ,9000M 0 846.167 50,000
0 000 300 M 4 , 0 8 10 5 . . .00

T I M E S.

i
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Telephome Companies.

TE BIL TM OM COl
OF CANADA.

O. F. .E,. .....-.-.-. P»EUn UT

GEO. W. OB8, - - - VIa-PansDUNT.

0. P. SCLATEBR, . SnonT*nT-TanAsunE,

UMAn OrIE, - - MONTRAL..
H. C. BAR B,

Manager Ontario Department,.amlltoP'

This Company will seU its instruments at prices
r from $10 to 05 per set. These Instruments
are un t he protection of the Company's patent.,
ad aahers are therefore entirely free from ik

This wompanyll arrange to connect places ot
having tlepaphie facilities with the nearest tele.

h office, or t will build private lines for firme or
connecting their laces of business

or residences. It is also preparel to manufacture
al kinAu Of electrial apparus

For particulars applyv at th company's Offices,
as above.

THE ALLIANCE

Bond and IRyestinnt Go.
OF ONTARIO (LlmIted)

INCORPORATED FEBRUABY 97th, 1890.

capital. - - - 1,000,000
bd, - - 500,000

General Offiees, 97 and 99 Wellington St. E., Toronto

President, W. STPNE.
Vice-President, JAS. SwirT, Kingston.

T. K. HOLUEs, M. D., Chatham.
Cashier, HAaYn VIGEoN.

Soicitors, McPuEnsoN, CLABE & JARVIs, Toronto.

"he Company issue Bonds guaranteed to the face
value. 1iese Bonde are for amounts from $100 and
can be bougbt for sny number of years from fiv
upwards. These Bond, are payable by instalments,
and the investor obtains guaranteed compound
interest at the rate cf 4 per cent. per annum, and
are especially protected hy a sinking fund inv. sted
in fir. t-class real estate mor' gages.

This Company is empowered by its charter to et
as Administrator, Receivers, I rustees, Assignees,
Liquidators ani Agents under appointment by the
courts or individuals. Ha ing apecial facilities for
the winding up of estates, the Assignee branen of its
business la solicited.

Being a responsible financial Company, creditors
can depend on prompt settlement4 and quick wind
ing up of any estates they may entrust to the Com
pany.

The Alliance Bond and Investment Co
OF ONTARIO (LIMITED)

Assigaees, Admln'stratora and Financial
Agents.

97 and 99 Wellington Street East, Toronto.

DOMINION PAPER BOX 0COMPANT,
MAIPAGTURUBS oF

BAnWARE FOLDING BOXES,

CONeECTIONEB8' FOLDING BOXES.

Packages specially adapted for ail classes of gooda.

74 and 76 King St. West, Toronto.

JOHN-.J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.
New & Second hand teel & Iron mA1LB.

Wrought and Cast Srap Iron by Carload or Cargo.
Send for prices.

Canadte Mutual L a nd investoent CO.
EEAD ornc:

49 Church Street, .- Toronto, Canada.

The cot of 'a share is $1 memlbelhiP fes and 6)
cent. monthly dues. Matuity value f a share t.
$100, and estimated limit of! m otuitl t? Myesra
M nthhilypaymelts of 0$8 vI ydi $.l Ion ma urity

of yrs Apavengof9 cet aday inveLed here
will inure $1,000 in 7 years.

TORONTO PRICES CURRENT.
(OoNTINU5D.)

FVruis-jases, 2 des. eaeb.

APPLEs-3's.......................per dos. $1 95
"l Gallons................................. " 300

BLUEBERRIE--2', Logie's ............... 1 95
RAsPBERRIEs-9's. Lak port ... 0........... " 95
STBAwBERRIEs--2', Boulter's ............ 2" 40
PEARS-2', Bartlett, Deli.................. " 9 0

" ' S'sBartlett, Boulter's ............ " 2 75
PEACHEs-2's, Beaver, Yellow ............ 9 85

2's. Victor, Yellow .*.......... "4 9 85
S'a, Victor, Yellow............... "6 3 85

"6 S'a, Beaver, Yellow ......... S... 8
s'a, Pie...... ...... ..... . ......... 1 85

_QUINcEs-9's, Boul er's................ ........ 10
PLUM--9's, Green G ge, Nelles' ........ " 2 10

Vegetables-Cases, 2 ea. each.

BEANs-2-'s, Stringlese, B ulter s.........per d s. $0 95
9', Write Wax, Lak'port...... " 1 00
S'a, Boston Baked, Delhi ...... " 900

CORN-3'., Lion, B.ulter's .................. " 1 50
". 2's, 4" "i .................. " 1 10

" 2's, Canada First, Aylmer ...... " 115
" 92's Epicure, Delhi ............ .. " 1 40

PEAs-Marrowîtas, 9's. Delhi ............ " 1 20
Champion of E., 2's, Aylmer... 1 25
Standard, .'s........................" 1 20

" Bowlby's, 2's .......................... " 1 9
PumpKINs--3's, Aylmer................".... 10

". 's, D elhi ......................... " 105
" 3'a, Lakep rt ..................... "6 1 10

ToM TOEs-Crown. S...... ...... new, " 1 35
Ice C atle, Ys ......... "l " 1 >'5

Beaver. S'a ............... "i " 1 35
TomA CATsUP -9's....................".. 0 75

Fish, Fowl, Meats-Cases.
MACKEREL -- Myrick's 4 doz.........per oz $1 55

Empire, 4 dos .. .......... ... " 1 40
SALMON-Lynx, 4 d B ..........................- "i 1 5

Horse Sboe, 4 dos. 10case lots " 140
" . ". in legs ...... 1 45

White, 4 dos..................... 1 95
SARDINEs-B. A. Salmon...... ............ per tin 1 45

M -rtiny l'a....................... ." .102
'si, Cha' cerelle, 00 tins...... " 010

"i 19à'a, Alberts,100 tins ............ " 011
" 's. Alberts, 100 tins ............ " 018
" a, Roullard 100 tins ... ..... " 017

CEICKEN -Boneless, Aylmer, 12 s., 9dos. perdos 9 80
TumREY-Boneless, Aylmer, 12oz.,9dos. 9 35
DUca-Boneles, i', g2dos............... ... " 935
LUNcH ToNeu-l's, 9 do.................." .9 65
PIGs' FEET-1's, 9 dos .........................."4 2 4
CoRNED BEE-Clark's, l's, 2 doE ... ..... " 1 50

"6 "4 Clark's, 2's. 1 dos........." 96)
"4 "l Clark's 14'8. 1 doz...... .. 18 50

Ox TONGUE-Clark's,9 ', 1 dos ............ " 7 50
LuNCH TONGuE-Clark'a, 2's, 1 dos ...... " 50
SouP'- Clark's, l'a, Ox Tail, 2 dos........." 1 5u

Clark's, l'a, Chicken, 2 dos ......... 1 50

Sawn Lasaeber, Iuspected, D.IU.

Clear pine, il in. or over, per M ......... O8 n00
Ncknln.orover.........................9800

me pr i ,1lin ... .............B00
Do. do. 1j andover..........000

Flooring,1i&1jin..............................i1400
Dr ............................. 1500
Ship.m ua tks & ià......................1900
Joist and Banti..........................19 50
C drese ........................... 1950
RMD1ý« gl d. 16 in. ..................... g 85m

" x .................................... 140
Lath ................................................ 175
Spr os ................................................ 1000
ffemlook ............................................. 00
Tama ra........................................... 1200

niard Weeds- 91. t. B.lm[.

Biro, No. 1 and 9 .-........................... 01700
Maple, ". ........................ 16 00
Cherry, " ......................... 60 00
Ash, white,'. .............................. 9400

" black, " ........... .. 1600Elm,soft " .......... .1100" rock " .............................. 1800
Oak, white, No.1 and 9 ................ 89500

e red.org ".... .9000
Ba offGil ,No.1 ............ 1800
Chestnut " ................... 29500Wainus in. No. 19& ....................... 8500
Baitrnut "...................30 00
Hickory, No. 1& 9•... .................. 9800
Basswood . ........................ 1600
Whitewood. " ........................ 85 00

uel. *c.
Coal, Hard, Bgg................Stove ......

" " Nus . ..... .....................
84 Biar¶fb0t............

Wod, RanI, beshuneut .........t " end qualiLty, uneut......." " bestouoandsplis .......
"4 ' 2nd quality cut and split
" Pine, unous ••. .---......
te "6 out and split•.........
"l o " lbc ...---- •••.. -.....

500
600
600
600
600
4 50
ô w
500
450
500
850

8500
2500
5 00

89 00
16 00
16 00
15 00
1850
0000
9 40
1 60
1 85

18 00

14 0

I 00
18 00
85 00
98 00
18 w0
19 00
00 00
30 00
25 00
15 00
80 00

100 00
40 00
00 00
18 00
40 00

0 00
0 00
0 00
000
0 00
0 00
0 00
0 00
000000

000
000

LIVERPOOL PRICER.
Dec. 24, 1890.

Wh t, .. ..4' m inter., -..
No.1Cal................ .........
Lorn ........-............ .

P o k . ..... ......... .... .

Perk.................. - -.
B n ag cdean...............

s8 hort char ...........
railov .-.-..........

T

Bailway Conpanie.

IITERCOlOIIL illlil
OF CANADA.

Direct Route between the West and
Al point, on the LOWER ST. LAWRENCE

and BA3E DES CHA.EUR, PROVINCE
of QUEDECg also for EW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARI), CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERREL

Express trains leave Montreal and H.axI daily
(Sunday excepted), and run through, without change
between these points, in 98 hours and 55 minutes.

The through express train cars of the Interoolonil
Railway are brilliantly lghted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of traveliers.

New and elegant .buffet, sleeping and day cars are
run on ail through express trains.
CALMADIAN EUROPEAN MATL AND PAS-

SUNGER BOUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer at P alifax on Saturday.

The attention of shippers is directed hto the
suprior facilities offered by this route for the trans-

profflour and general marchandise intended for
tEastern Provinces and Newfoundland .- aso fos

shipment. of rain and produce intende for the
European market.

Tickets may be obtained and ail information
about the route, alec freight and passenger rate.,
on application to

N. WEATHERRTON,
Western Freight and Passenger Arent,

93 Bousin House Block, York St., Tcronto.
D. POTTINGEB,

Chief Superintendent.
Rallway Offie. Moncton, N.B..

94th Nov., 1890.

THE MERGANTILE AGENCY
The oldest and mont trustworthy medium for in-

formation as to the hlstoryand position of traders
in the United States and Canad.

Branch Offices In TORONTO MONTREAL,
HAT IPAX, H AMTTTON, LONDÔN, ST. JOHN
W ,NNIPEG, VICTORIA B O. and in one hundred
and twenty-eix cities of e United States & Europe

Belerence Books issued in January, March, July
and Septen;ber, each year.

DUN, WIMAN &00.

mTADL.raREn 1845.

L. COFFEE & CO.,
Prdufo Commission Mehants,

ta..80 Churcb Street,.. Toronto, Out.

LawaeNs corra. T'SO=A ULTEN.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

c"IArm , ---a-.as oOOs,
JOHN &. BARBUE Preident ans an'g Dreetor

CHAS. RBIBDON, VIée-Pros"at.
BDWARD TBOUT, Tre,

Manufator the foilowing gale. cf Paper:

&gno Sized Saperile Papers:
Whle sud TInted Boek PaPers,

(Maehine Fin.heand sundmor.a.lan...),
Blue and Creona laid and Wove Woolseaps

Poots, ete,, ete.
AseuNt Book Papers.

ELMVELOPE & LITHOGRAPIC PAPER8.
CorOMMD COvE PAuans UB ux iNIs n.

Apply ah the il for sample. and prise, Speéla
issu made to crde.

a.
7

LONDON MACHINE TOOL COMPANY,
LONDuN, - - - - - ONT.

g MANOIAOTUEBaS o

IRON &, BRAIS WORKINO MAGNINERY.
o L. A MORRISON, WrrE A. R. WILLI*M,

. Genueral Agente, - - - - Terente.

-I
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Leading Whola.ale Trade of ontreal.

D. MORRICE, SONS & Go.,
DONTREIL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Sh rtings,
Canton. Bagal, etc.THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)

Brown Cottons, Sheetings, etc.THE MAGOG PRINT WORKS (Magog,)
Prints,4&sgt=a, Drille, etc.THE ST. CROIX COTTON MIL ( illwn, N.B.)

Apron Check, Ginghams, Ticks,
Denime, Fancy Shirting, etc.

+: : -:- . &ALi S - :. .. -:
TWEEDS, Fine, Medium and Cose; Etoffee, Blan-kets Horse Blankets, Saddle Felt, Glove Lining.PLANNE LS, Grey and Fancy, in All Wool andUnion, Ladies DresuFlannels.
SERGES, YABNS.
KNITTED UNDERWEAR Socks and Hosiery, inMen'., Ladies' and Chddren o.CARDIGAN JACKE 8, Mitta and Gloves.
BRAID, Fine Mohair for Tailoring, Dreus Braidsand Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

W. E. CHALCRAFT & COS
CLOTHINO MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.1

Mercantile $ummary.
AccoRDING to the St. Louis Republican the

force equivalent to the working power steam
engines represent, isas under: In the United
States, 7,500,000 horse power; in England,
7,000,000 horse power; in France, 3,000,000
hors power : and in Germany, 4,500,000 horse
power. In these figures the motive power of
locomotive engines is not included. The
motive power of these at the beginning of 1890
was 105,000, representing a total of between
5,000,000 and 7,000,000 horse power, which,
added to the other powers enumerated above,
gives us a total of 49,000,000 horse power for
the world.

IN a paragraph respecting Messrs. Evans &
Allen, of Kingsville, printed in our issue of the
12th instant, we stated that Mr. Evans, of the
firm, was asking a compromise, and that he
accused his partner of being the cause that
they could not pay in full. Mr. Allen writes
that the report is "false, uncalled-for, and
cannot be proved." Besides this, one of Mr.
Allen's varions lawyers writes that "Mr.
Evans denies that he ever wrote to any one
suoh a statement." Mr. Evans may have
changed his mind about his partner, but at the
date at which we wrote his opinion was what
we stated, and we have no apology to make for
stating the fact, though if any wrong is thereby
dons to Mr. Allen we regret it.

HUTCHISON, DIGNUM & NISBET,
(Successors ta DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importer@ ot

Fine Woollens & Tailors' Trimmmngs
55, FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden. (Ltd.), Belfaat, Irish Linens; Robert
Pringle & Son. Hawick,Scotland, Scotch Underwear:David Moseley & Sons, Manchester, Rubber Goods;Currie, Lee & Gawn, Hawick, Scotland, ScotchTeed ; J. S. Manton & Co., BirmingLam, Braid &Metai Buttons.

1. B. HUTCHISON, EDWARD J. DIGNUM,
Lte of &rm.Mille & Hutohison. .iâJ,. 4. NISB»T.

Leading Wholeale Trade ot montraml.

w. & j. KNOX

Flai Spinners& Linen Thread I'frs
ULBE], SCOTLAN].

Sole Agents for Canada

GEO. D. ROSS & 00.,
US Craig Street, Kontrea.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO
Toronto OMee: 19 Front St. West.

Mercantile $ummary.
IN a division court case at St. Thomas,

where Mr. Miller, a commercial traveller, sued
Mr. L. Dake for the value of an overcoat,
which he swore he had left in charge of some
person supposed to be an employee of the
house. Judge Hughes gave judgment for plain-
tiff for $8, holding that if the coat were taken
charge of by any one in the house, the proprie.
tor was responsible, a guest not being supposed
to know who the employees were.

IT appears that the price of print cloths in
New England has touched the lowest figure
seen in a number of years-3 cents per yard
for 64-square cloths-and even at that price
the demand f rom the printers is not such as to
give much encouragement for any immediate
improvement. The trouble is, says the
American Wool and Cotton Reporter, that dur-
ing the past two years the leaders in this
industry have persistently pursued a policy
diametrically opposed to what may be con-
sidered wise and judicious. "The law of sup-
ply and demand is bound ultimately to assert
itself. The excessive production resulting from
increased and increasing machinery has out-
run the demand. The legitimate requirements
of the trade are not sufficient to absorb the
output of the mills. The result has been an
accumulation of unsold goods, declining prices
and demoralization."

INDIAN TEAS,
- ISoETEmD 

Br

STEEL, HAITER & 00.
Direct from their estates in ASSAM, CACHAR,

SYLEET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always Instock, alse AN8A M OOLO'JGs. Samples andquotations on application.
HAMILTON, - - Lambe & Mackenzie.
WINNIPEG, - - - -C. M. Rubidge

'%6 - - Jas. Kirkwood & Co.
VICTORIA B.C. - - Charles R. King.

Il & 13 Front St. E., Toronto.

Leading Wholesale Trade of Montreal.

[RGDSSON, ALFIANDIR& CGi
MONTREAL.

TRADE MAR .

"ELEPHANT " White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, all shade
Ready Mixed Coach Caler.,Paintera' Pure Colors, Dry and in Oil
Superftne Carriage Colora, in Oil and Japan. Mistle-tOe Permanent Green for Window Blinde. &c.Agricultural Implement Paints, Colors and

VARNIBHES.
Coach Builder' Varnishes and Japans, Wood Stains,

Japans & Driers, Painters' requisites, &c.
FULL STOCK. -- PROMPT SHIPMENT.

MUNN'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed In Boxes. 12 lbn., 24 Ibs., A 48 lbn.

This Fish is ut frm the largest Newfeundland
Codfish, and ths quality is uusurpassed. Apply early.STEWART MUNN & &O-.
2 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary.
THE stock of pig iron in Connal's stores at

Glasgow on 5th instant, was 602,958 tons; at
Middlesbrough the stock was 100,573 tons.

A DiALoGUE between two club men is thus
reported by Texas Siftigs:-

Bibbs.-I wonder why my tailor fàiled?
Fibbs.-Pure politeness. His customers

wouldn't come down, so he went up.
THE Boston Journal of Commerce has the fol.

lowing about the heat value of different gases
that have been used as fuel: Natural gas,
which is composed principally of marsh gas,
will develop by complete combustion 22,111
units of heat per pound of gas, or 26.2 cubic
feet, and will evaporate, in practice, about
twenty pounds of water from and at a tem-
perature of 2120 F. Illuminating gas has a
heat value of 18,725 heat units per pound of
gas, and is capable of evaporating 19.38 pounds
of water. One pound of the gas will measure
28.7 cubic feet. Water gas is a mixture of
carbonic oxide and hydrogen, and has a heat
value of 8,798 units per pound,which requires
24.3 cubic feet to weigh that amount. The
comp'ete combustion of one pound of water
gas.would develop heat suflicient to evaporate
9.1 pounds of water. The heat value of gene-
rator gas is very low. Carbureted gas is com-
mon gai, or air carbureted with gasoline or
naphtha.

NLilWARREN, 4 0. M.OAMRUE

Gltta Percha & Rlbber g Cos
--- O ' TOPNrTO.---

MANUFAcTURERS OP

llM er BllGothit, lD Hou,
MACINTOSH CLOTHINC £0.

THE ONLY RUBBER FACTORY IN ONTARIO
FATORIE. PARKDALE, TOROMTO

Offce and Warerooms, 43 Yonge it., Toronto
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,eading Wholeal Trade of Kontreal.

Montreal8Bl8nket Co.,
FANUFACTUBEE 0FO

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG,
Manager.

J. B. WALKER,
President.

BAYLIS MANUFACTURING 00'Y,
6 to 28 NAZARETH STREET,

MONTREAL.
Varnishes, Japans, Printing /nks

WRITE LEAD,
Painta, machinery OIs', Axis arease, do.

McLAREN'S GENUINE

Coog FriuidB n PoJir
The new brand "Extra Quality," sold only in tins,

surpasses ail heretofore on the market for purity
and richness In rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,
SOLE KANUFACTUBER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLISHED 92 TUABs.

Cotton@, Gr 4y Sheetinge, Cheoked Shrn Den
lnQ, Oottonad s, Tickings, Bage, Yarn, T indc

Tweeds, Fine, Medium and Low Prlced Tweeds,
Serges, Casimers, Doeskins, Etoffes, Ker

Flannes,Plain and Fanc rFlannels, &.r-Coat
Liningu, Plain and Facy Dres.o Goode, &o.

Kutttecs Goodu, Shirts. )rawers, Homlery. &c.
B1lankets, White, Grey and Colored Blankets.
WWholesale Trade only Supplied.

13 and 15 St. Helen St. 20 Wellington St. W
MONTIEAL -TORONTO.

Advances made on Consignments. Correspond-
ence Solicited.

DicARTiUR, CORNEILLE &O
OIL, LEAD, PAINT

Color & Varnish Merchants
MMWBTU 5ON

MGLISH mnd BELGIAN WINDOW GLAU
Plain and Ornamental Sheet Polished, Rolled

and Bough Plie, "e
Painter,' d Artista' Materiala, Brushes,do

Wi&, it, 816 8. PanlSt. , 9&W , 5M oom-
missions» tI5.,

MONTREAL.

W.& F.P.URRIE&00.,
100 Grey lun Street, ontreaL

MKOIEUUONf
Portland Cement, Canada Ceent,

ýVLej-TRoman Cernent,
.enLlrn a Watere Lime,
Flue Covers Whl PamgPire Bricks =l i ipaub

ootoh Glased DZa Pipima Doi
vine Clay, ea 1,ho

Mauautaturrs of Beusemer Steel

Sofa, Chair and Bed Springs.
A large Btoek alwayu on and

HEES, ANDERSON & CO.,
màAFcTUEs oF

WINDOW - SHADES,
Plain, Decorated and Fringed

STORE SHADES-
Spring Rollers, Curtain Pols, &o.

Down Town Office and Sale Boom,
9Fa r l DbKng St.oW. d oronto

Factory, Davonport RoBd ,

Leading Wholesale Trade 0f MontreaL

HODGSON, SUINER &00
IMPOBTEBB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paui Street, MONIREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig a St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarnish Works,

MANUWAorUEB. oN

WRITE LEADS, mIXED PINTS,
VARNISH ES AND JAPIS.

Dry Colors, Plain ad Decrative Windou
Giass, Artists' materials.

14O McGILL 8T., nnnmoNA.. P . D. DONS&CO.

ÂLE1ÂMUBR Ek14& cool
MANUFACTURERS' AGENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
Bleaohed Shirting, Curtin Serime, Lenos, Fancy

Muslina and Cheese Bandaging.
No. ô Fraser Building.

4N St. Sacrament Street, MONTREAL.
Telephone No. 2870.

WM. PARKS & SON,
B T. J7O HN, N. B.,

Cotton 8pinnera, Bleachera, Dyers and
Manufacturer'e.

COTTON TARNS, CARPET WARPS.
BALE KNITTING COTTONS.

HOBIERY YARNS, AND TARNS
For Manufacturers' use.

BEAU WARPS FOR WOOLLEN MI.jL
GRET COTTONS, SHEUETINoS,

DBILLS a DUCES.
SHEETINGS, SHIETINOS AND STREIP

00TTONADES, In Plain ad Faney
COTTNADI% 1mixed Patter-ns.

The 'only 'Water Twist" ain made in Canada.

AGENTS:
Wx. HEWETT, 1Toronto, I1DUNCAN B
JOHN HALLirAM, jOnt. IonreL.s

MU1 LLS:
NEW BRUNSWICK COTTON MILL.

ST. JOHN COTTON MILLS.
E3Tr. jOHN Nq B.

' & .C. Corsets
MANUFACTtURED ONLY BY

THE
So-GAL LED

WARRANTED ,
FASIBLACK

STOCKINCS.

i TNC-
EVERFAST
STAINLEES
STCGKINCS.

Our Travellers are now on tue Road Taking
Ordèe for Neit Season for the Well Known

EVERFAST STAINLESS HOSIERY.
We have the sole ownership for Canada of this

Celebrated Hosiery, and wil prosecute any person
intringing on our righte.

S. GREENSHIELOS, SON & CO.,
17, 19 and 21 Victeria Sq., and 730,739, 734

and 736 Craig St., Montreal.

e2rcantUe $ummry.
TE post-office savings banke hold 821,888,-

229 at the credit of depositors.

TE new Vancouver Coall Company last
month paid out $125,000 in wages alone, in
their new Wellington coal mines.

OvER forty vessels arrivediat Halifax on this
day week, among them being a large number
laden with coal and P. E. Island produce.

ON this night week seven men were drowned
by the collapse of Cunard & Co.'s south wharf
at Halifax, upon which 2,000 tons of coal was
being stored.

TUE number of settlers arriving in Mani-
toba for the past ten months is 10,104, nearly
9,000 of whom were brought by the C. P. R.;
641 carloade of bousehold effects and stock
were brought in.

THE insolvent estate of Mr. D. B. Keith, of
Smith's Falls, was recently wound up. Ac-
cording to the Perth Expositor the collectable
assets were $217.25, the legal expenses 0212.80,
the liabilities 8987.92.

LÂST week the St. Lawrence woollen mille
at Gananoque were set on fire by the upsetting
of a lamp in the hands of a man lighting fires.
In spite of the town fire-engine and a railway
steam-pump, the whole building was gutted,

and the loss is estimated at 818,000. This ie
half covered by insurance. Thomas White's
machine ehop was on the premises, and hie
lous in machinery and tools eis uninsured.

R M OUL.

Reington Standard Typewriter
IS NOW LOCATED AT

BRUSH & CO., - TORONTO. 1 ADELAIDE STREET WEST, TORONTO.
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TE Caledonia company's gold mine mills

at Molega, Queen's county, N.S., were burned
last week. A portion of the machinery was
saved. The mills and machinery were valued
at $15,000, and were insured in W. L. Lowell
and Co's agencies for $8,000.

C. G. GRAiAM, Of Marathon, Ont., waS a
farmer, and after one year's experience as a
clerk, began business in the spring of 1889
with about $2,000, proceeds from the sale of a
farm. He is now unable to pay his engage-
ments, "and his creditors met in Ottawa last
week. He shows a nominal surplus of $1,000
over liabilities of about 82,000.

THE St. Thomas Times says that James N.
Henry, the produce dealer who ran away from
Chatham the other day, and beat bis creditors,
did the same thing some twenty years ago,
when he was a store-keeper in St. Thomas. It
wonders how he ever got into credit again. So
would any one who does not know how cheap
mercantile credit is held in Canada.

TE Port Hope Guide of last week has the
following enthusiastic notice, aroused by the
fact that the editor saw a large shipment
going to Goldie & McCulloch, Galt, a day or
two since, of "Spooner's Copperine," a pro-
duction of "our town. It's the metal above all
other metals, and this settles it. There will
not be a hot box for miles around Galt as long
as the copperine holds out."

J. E. TURGEoN, another Sherbrooke grocer,
has assigned; he was a property holder and
considered at one time doing very fairly.-
J. B. Plamondon, a very small general dealer
at St. Louis de Bonsecour, has been put into
insolvency by F. & J. Leclaire, of Montreal;
liabilities only 942.-A. & A. Prefontaine,
grocers, bakers, &c., at Beloeil, who succeeded
to the business of their father within the year,
have been asked to assign by a Montreal
grocery bouse. They :are said to owe $5,480,
$2,600 of which is a mortgage liability.

GEo. NAULT, formerly a hotel-keeper, en-
gaged in general store business at River
Desert, Que., about three years ago. For this
occupation he was unfitted, through lack of
experience and education, and his assignment
is now hardly a surprise. Liabilities are
#5,119.-A general dealer at Richmond, near
Ottawa, John McDonald, has assigned, and it
is thought the estate will be wound up. Lia-
bilities, $3,000.-McCormick & Taylor, car-
rying on a dyeing establishment at Brockville,
are reported 'in trouble, and owe $10,100,
showing 114,000 nominal assets, but largely
depreciable.

Leading Wholemale Trade of Toronto.

J. F. EBY. HuGn BLAIN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

EBY, BLAIN & 00.,
WHOLESALE CROCERS

Cor. Mront sud Scott et@. TOBONTO. I

T E Chown & Cunningham Company, manu-
facturer, of stoves at Kingston, bas closed
down for stock-taking. On Saturday night
the men were told that after January lst union
rules would not be recognizsd ; the men would
be engaged as individuals, but the company
would control its own establishment.

A QUEBEC haberdasher named E. Bergerin
bas assigned on demand. He had been mixed
up with L. A. Bergerin, who failed a year or
so ago. He owes about 12,900.-A milliner
in the same city, Mrs. J. Levesque, bas as-
signed owing about $1,000. She had been
reported slow and unsatisfactory in-payments
for some time.

WE observe the financial embarrassment of
J. S. Prince, a large furniture dealer on the
instalment plan at Montreal. A meeting of
creditors was held a few days ago, when he
offered 35 cents on the dollar. He owes
816,000, assets estimated at about 119,000, in
which are not included some 812,000 of bad
and doubtful debts.

HERE is a case that looks like hard luck: J.
B. Quevillon came from the United States
with $3,600 about eighteen months ago, and
engaged in the grocery trade at Coaticooke,
Que. He sank most of this in a building,
which was burned a few weeks ago, and he bas
had to go to hi. creditors for indulgence, his
insurance being about swallowed up by the
mortgage. He owes about $6,000, and bas
settled at 45 cents on the dollar.

HENRY FAIRFIELD, originally a farmer and
more recently a hotel keeper at Clarenceville
and Stanbridge Station, Que., bas assigned to
the court.-E. R. Bellerose, who began a
small grocery and dry goods business in the
outskirts of Sorel, some four years ago, has
failed, owing about 11,200.-A St. Hyacinthe
tinsmith named E. Lajore, who succeeded his
father in 1886, has not been able to hold
the good position his progenitor left him in,
and has assigned.

WEN C. J. Orchard, of Petrolia, became
of age, his kind mother gave him $800. With
this sum he started across the boundary and
had what is called "a good time." When he
returned he started a confectionery business,
and with his free and easy disposition it is not
surprising that he should fail.-T. G. Dor-
land began grocery business at Wellington
with some money he obtained from his father.
He did not keep it long ;he bas just assigned.
--- J. A. Saul, speculative builder in this city,
bas made an assignment.-Andrew Malcolm,
a cheese maker at Lake Dauphin, Man., bas

Leading Wholesale Trade of Toronto,

ID, GRS[1T & ODAING
STAPLE AND FANCY

DRY GS
IMPORTED AND CANADIAN

WOOLLE NS
:- TAlLORS' TRIMMINOSI---

MEN'S FURNISHINGS.
Sto.c laK.a.tAttractive and Fr.h ail

the Year Round.
Travellers' and Ltter Ordars Receive Promptand oselfoj Attention.

---------------- a

Leading Wholesale Trade of Toronto.

MERCHANTS
LOOKING AFTER

FANCY GOODS,
ETC., FOIL THE

HOLIDAY AND XMAS TRADE
WILL FIND WITH US

A Complete Assortment at Bottom
P'rice,

BOYD BROS. & CO'Y.
Cor. Bay and Front Sts.,

TORONTO.

assigned.- Some time ago we noted the fail-
ure of J. J. Daley, dealer in fancy good. Now
his stock has been bought by the assignee.

JoHN LARMONTH & Co., quite extensively en-
gaged in the manufacture of threshing ma.
chines, &c., at Montreal, (have been served
with a demand of assignment at the instance
of the Masson |Manufacturing:Co., of Oshawa.
The firm have been feeling the lack of active
capital for some time past, owing to recent
poor seasons among the farmers and the
wretched system of long credits for imple-
ments. Their liabilities are stated at 831,000
direct, $37,900 indirect.

TEE failuress of this' week in Ontario are
mostly unimportant. Among them are the
following : A. J. McClellan, general store-
keeper, Alton, in business about four years,
bas assigned. Previous to this he had been
farming.-At Claremont, N. Burton bas
made a living for years by harness-making,
but latterly he bas been losing ground and
now assigns.-B. Billington, a dealer in tin-
ware, at Little Current, bas not been able to
make "ends meet " and bas assigned.-
Although George T. Simpson bas been steady
and attentive to business, he bas not been
able to make a success of it. We note hi.
assignment.

THE daily papers have announced the assigu-
ment of Messrs. John Elliott & Son, farm
implement manufacturera, London. Although
the firm is heavily involved, the announcement
of assignment was, up to Wednesday last,
premature. The firm owes its banker over
$350,000, and claims a nominal surplus of
$200,000. In this surplus, however, quite a
large item is balances due from agents. Owing
to the stringency of the money market, the
firm has decided to liquidate the business. A
new firm will, we understand, take over some
of the assets, including their celebrated War-
rior binder and other implements that have
been in good demand, and will continue the
old business, which bas been sucoessfully con-
ducted for about forty years.

IN a paper on fruit culture and consumption
by Mr. Pettit, of Grimsby, it is stated that
the home consumption of fruit in Canada
within the past ten years bas increased enorm.
ously. In 1879, $11,057 was the value of
importations of fruit into Canada; in 1889
they amounted to $619,519, which is more than
fifty-fold. Increase in the urban population
meant an increased consumption of fruit. The
rural population of Ontario was 1,128,889 in
1879, while in 1889 it was 1,135 ,845-an
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increase of only three-fifths of i per cent. But

in 1879 the urban population of the province

was 544,678, while in 1889.it was 775,379-an
increase of 230,701, or 33J per cent. This

increase in the urban population means an

extended market for fruit growers. Exports of

fruit from Canada in 1879 were valued at

$157,618, while in 1889 they were of the value

of $1,617,818.
THE enormous extent of steam and sal

traffic on the Great Lakes of America can

perhaps be illustrated by a few facts descrip-
tive of the carrying feats of single craft. A

year or two ago, it was thought a remarkable

performance when the American Union Line
steamers "Owego " and I"Chemung," made
twenty-five round trips between Buffalo
and Chicago in a single season. But this has

been exceeded, for in the season just closed

the Western liners, the " Harlem " and

" Hudson," have made twenty-seven round

trips this season, and each carried 200,000tons

of freight. We fnd in the Owen Sound Times

particulars eof the traffic per C.P.R. steamers

" Alberta " and "Athabasca," between Port

Arthur on Lake Superior and Owen Sound on

Lake Huron, via the canal at the rapids eof

the St. Marie River. Each boat made thirty
trips during the navigable season of 1890,

Leadin Wholesale Trade of Toronto.

IMPRTIRT l0 ITE IRIDE.
-RETI R ING--

F1O O I THE

Wliolesale Dry Goods Business.

We beg to notify the Dry Goods.Merchants of On
tario that we have decided to retire from business
and bhall from the first of the present month c.ffe
tu whole of our stock for sale at a very great sacri
fice. The stock is a most entirely of a Blaple Char
acter, and to independent buyers itl isa very excep
tional opportunity to secure desirablh lines.

It is our intention to close out the business sa
rapidly as possible, and to accomplish this w arE
prepared to stil goods at prices below anythini
offered in the trade.

Jobbers w ill find it to their advantage to examin
our stock.

Bryco, molrricl &Cou,

s

viz., April 30th to December 3rd. The
" Athabasca" carried 21,176 tons of general
merchandise upward bound ; or an average of
about 760 tons per trip. The "Alberta " car-
ried 18,690 tons or an average of 623 tons per
trip. On the return tripe southward the
" Athabasca " brought down 14,052 tons of bag

stuff, composed principally of flour and bran,
making an average of about 470 tons per trip ;
and the "Alberta " 13,599 tons, or a little
over 453 tons per trip. In grain cargoes the
" Athabasca " brought down 629,000 bushels,1
an average of say 20,967 bushels per trip, and1
the " Alberta " 562,000 bushels, or an average
of 18,727 per trip.

SUBSCRIBERS' COMPLIMENTS.

One of aur oldest subscribers in Halifax, ai

prominent man in civic and other affairs,
writes in the following strain: "I enclose 84
to pay my subscription up to Tst August, 1891.
THE MONETARIY TIMEs has always been one
of my most valued friends in business; I
always read its pages with interest and accept
its opinion on financial matters as sound. I
am glad to know that the paper is to be put
on a more permanent basis, and trust that the
'new departure' will lead to suoceseful
results. No live business man in Canada can
afford to be without TE MONETARY TIMts.
Wishing you every success."

A manufacturing firm in London write:
"The arrival of your valuable paper this a.m.
reminds us again of our neglect to forward
our subseription for it. We are so accustomed
to having drafts made on us for all accounts
that we frequently overlook small matters of
this kind which have to be forwarded in this
way. We ask for your indulgence in the
matter and hope we will not be eut off, as we
would net be withut the Timzs fer verymuch
more than the present cost.

Leading Wholesale Trade of Toronto.

J. Wu LANG & 00.,
WHOLESALE

GROC ERS,
-TORONTO

DELHI JAM MINCE MEAT
In 4 and7iMb. Pails. In 1 lb. Pkgs.

61 BAY ST., TORONTO. i
John st on's & Armour's Fluid Beef.

S. F. McKINNON&CO,
IMPORTERS OF

Mimnery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.'

Cor. Wellintona nd Jordan Sts.
rono roT.Q -

un street,- - - • nd. n EnglanLd .

WRITE FOR PRIES

33 FRONT ST. EAST.

PAINTERS'
BRUSHES
Varnishers, Grainers, Raisominers, Paper

Hangers, l)ecorators, and Carriage
and Ooach Painters.

Al Bret-lass dealers sell our Brushes, branded
"BOECKH." Alnfnst-classworkmenusethem.

Chas. Boeckh & Sons,
TORONTO.'

A wholesale house in one of the Maritime
Provinces, in the course of a friendly letter
say: "We apologize for our remisenebs in
remitting. The amount is so small we put it
off until it is entirely overlooked, forgetting
that if everyone did the same your valued
paper would soon cease to come to hand. We
enclose herein P.O. order for 86, which will pay
subsoription until end of '91. Wishing you a
prosperous New Year."

The next is from a manufacturing firm in
Montreal, old subscribers: "We have much
pleasure in enclosing you $6.00 in payment of
our account to your valuable'paper. Wishing
you every success in your new venture."

A dry goods dealer in Napanee tells us, in a
letter acompanying a remittance, that "lWe
value your paper highly, and would not will-
ingly be without it. Don't see how any live
business man can afford to."

This, from a bank manager at Sackville,

N.B. : "Enclosed please find draft for i2 for

Our subscription. Trusting there won't be
many 'back numbers' to hear from by the

end of 1890, and with the compliments of the

season."

A courteous general dealer in Dresden
responds promptly as under to our dunning
postal card: "Your gentle reminder to hand.
You will please find enclosed 82. Wishing
you a prosperous New Year, we remain yours
respectfully."

A subscriber in Carberry, Manitoba, writes:

" Enclosed please find the sum of two dollars,
which pays my subscription up to May next.
I should beexoeedmngly sorry if my name should

prevent your slate being a clean one on lut

January next."

-A Liverpool magnate reoently travelled
from London to his native city in the midnight
sleeping saloon. He was sitting on his berth
in the morning, about to put hi. shoes on,when
he was accosted by a kind-looking gentleman
opposite,'who was aise pulling on his shoes,
with the inquiry, "My friend, are you a rich
man ?" The magnate looked astonished, but
answered the pleasant.faoed, tired-looking
gentleman with a -•Yes, I'm tolerably rich."
A pause ocurred, and then another question,
" How rich are you ?" "Two or three hun.
dred thousand pounds. Why ?" "Well," said
the old man, "if I were as rich as you say
yon are, and snored as loud au I know you do,
I would hire a whole sleeping-saloon every
time I travelled."

TO MANUFACTURERS.
The most desirable factory site in vicini ef

Toronto, or equiva'ent cash bonus, will be uivon
f ee to suitable parties who will erect factory fere.
on. Bwitches on C. P. B and G. T. Bailways. Car.
respondence invited. Addresa

G&O. F. COOK,
99 Churoh St., Teronto.

Leadlng Wholesae Trade et Toronto.

CHRIS COCKSDDTT& cosy
IPOR TER 0F

WOOLLENS
AÂN D -

à àClothiers' Trimninis.
57 FRONT ST. WEST,

TORONTO.
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Leadiug Wholesale Trade of Trte.

W. R. BBocK. A. CaAWIFOîD. T. J. JEBMYN.

w. R. BROCK & CO.
To the Dry Goods Trade of Canada :

We import General Dry Goodu and Woollens
from the chief European markets, making our
selections of snob lines as are suitable for the trade
of this country.

We are largely interested in several manufactur-
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large rders at the lead-
ing factorle..

Canadian knitted goods, in underwear for men,
women and children, are surely displacing imported
goods. We deal extensive'y with Canadian mille,
and being directly interested, are able to offer
special Inducements to our customers. Stock now
complet.

W. R. BROOK & 00.
Cor. Bay & Weington Sta. , TU ento.

WM. B. HAMILTON,
0AE a 11.HAmMILTOM $

l. W. "RDFO SON & Cou
Manufactuen. & Wholeaal. D.alIer u

BOOTSASi)SIIOBS,
15 & 17 Front St. Eat.

T OR ONTQTUO
T. G. WILLIAMSON & CO.,

OOMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box M. TELmnErnou 2M

HAMS AND BACON
TPy a Sample Shipment of

Superior Ouring. Full lines of
Provisions at close figures.

JAMES PARK & SON,
41 tO 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
kanufacturers, Importers and Wholesai.

Dealers ia

BOOTS AND SHOES.
P6, 38 A£40 Front St. West, TOROTL.

JAMES COOPER. JOHN O. a I'B.

JOR A. WOOD. I J. W. OOWAN,

President. - J W.ng Direotor.

The Cowan Oosoa & Ohocolate opany
OF TORONTO, Llmfted,

Manufacturers of and Dealers in
COCOAS & CHOOOLATES,

COFFEIE. ICIWG, and
POWDERGED SVGAE CHodIRY, te.

04 & 1l MInoing Liane, - Tornto.

1

PIANOFORTES
THE PERFECTION OF

TON E, TOUCH
AND DURABILITY

Peronounced by leading artise "the finest made

WAR ERG0MS: 107 AND 109 CH UIOH ST., 74 RIONNOND ST.

TORONTO
THE IMPROVED

TRIAL BALANCE BOOK,
With Recapitulation Shoots

SCALE OF PRICES.

lor 500
" 1,00
" 1,00
" 8,000

Names, - - - -
" - - -

"l - - - -

01.75 Each
3.35 "

2.75 di
3.75 'a

4.50 44

THE BARBER & ELLISCOMPANY,
48, 45, 47 h 49 Bay Street,

TOEoMTO.--.ON'r.

J. & J. TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHED 1855.

PATENTEES AND SOLE MANUPAoTUBEBs 0F

TAYLOR'S

Double Tongue and Oroovo Fireproof

SAFES.
Catalogues and Prices on Application

145 AND 47 FRONT ST. EABT.
THOMAS WEST ROBERT McCLAIN.

Leadlng' Whoesl. Trade of Toronto.

SUCKLING & CO.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TOROICrTO.

BEGULAB FOBTNIGHTLY SALES o
DRY GOODS, CLOTHING, BOOTS & SHOES

AND GENERAL MERCHANDISE.
The best opening ui Canada for Manufacturera

sud Mrchanus disposingCf surplus stocks Liberaladvancea madeon oUai kinde of merchandise con-
sigtied to them.

Correapondenco respectfully solicited. Ail tran-
sactions strictly confidential. Telephone 840.

NEWCOMBE

DIRECTORS.Hon. W. E. Sandford,I James Worthngton,D. Graham, T. F. Chamberlain,
W. C. Matthews, . e '. Milre,
A. B. Lee, Thoe. West

BUILDEBS 07

IRON, STEEL, COMPOSITE AND WOODEN

sIIlms
- Compound and Triple Expansion-

MARINE ENGINES
M&I:TE BOILE3s,

Hoisting Engines. Pumping Englues, The Brown
Automaio Engines for Statlonary Use.

STEAM BOILERS OF EVERY DESCRIPTION.

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

EnginPand Boer WorkTESPLANADE STREET, TOROlNTO
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Leadtag Wholesal. Trade of Toronte.

CÂLUoCO!!, BIRTON & co.
Stainlesslack Hose

The effort to restrain us from selling sTAIN-

LESI lEoraIEY has proven abortive, the Chamcellor of Ontario Most emphaticaily *tatingwe had a PERFECT RIGT to use the word.

We have pleasure in drawing attention to
our

Absolutely Stainless Black Hosiery,
Samples of which our travelers are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDEGOTT, BURTON & 0O.,
TORONTO.

I. & L. Samnel, Benjamin & Co.,
$6, 8sand 80 Front St. W.,

TORONTO,

RAvis A PIi8T'o s AssBOTMUNT0F

CEOSS-CUT SAWS, Maple L.af and Dieeloue.AXS, Leder, 0ntalo, Toronto and others.

TOVE BOARDS, Emboed and Crystaised.
ECLBO W%,Ou* and Four Piece.Stove Pipe Vandeh and P.1M Ga ode

Daa""., Et.., IEte.
SPECIAL ATTENIroN TO LUTTER ORDEBs.

-HEADQUARTERS-

roi

ACCOUNT BOOKS,
Office Supplies, Ceneral Stationery,

Bookbinding, Etc.

BROWN BROS.,
4 TO 68 KING STREET E&ST, TORONTO.

Establiehed 1856.

-THE-

Polsoil- fron Works Coli
LIMITED.

CAPITAL, $300,000.00.

Iroi and Steel.Ship Builders & Engineers
HEAD OFFICE, T RONTO.

President, Managing Direetor.
M# M. PoLBoN. F. B POL13ON

PUBLISHED BY1
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ESTABLISHED 18M

TE ¶ONETAlfYTIME0
Trade Review & Insurance Chronicle,

With which has been incorpOrated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal (in 1869), the

TRADE REVIEW, of the same city (in z8 7o), and
the TORoNTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSORIBERS, • e2.00 PER YEAR.
BR1sIH - 10. SD. STER. PER YEAR.
AMERIOAN - e2.00 U.S. OURRENOY.
SINGLE OPIES, - - - 10 OENTS.

Book '& Job Printing a Specialty.

OFFICE: 72 OHURCH STREET.
TELEPoNE No. 1485. EDW. TROUT,

Manager.
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THE SITUATION.

South Victoria has elected Mr. Fair-
bairn, the anti-Commercial Union candi.
date. It is difficult, when local questions
present urgent claims, to get a decision on
a single trade issue, whatever its magni.
tude, and it is said that a disturbance of
this kind, in South Victoria, had a strong
deflecting influence. This may be true;
but these side issues always tell at a
general not less than at by-elections. The
trend of the by-elections since 1887 bas
been all one way; politically speaking they
wen€ in favor of the Government by more

than four to one, 43 against 10. The Com.
mercial Union issue has not been on trial

in all these contests, but in a majority of
them it has been more or less promnent,
often being presented as the main question
to be decided. Except as a casual indica-

tion of opinion on the commercial issue, the
result of a by-election has no significance ;
it can have no effect on the total vote in

a House constituted as the present is. But

if both sides do their best at these isolated
elections, some measure of the relative

strength of Commercial Union is obtained

These repeated defeats do not present a

favorable augury for the cause when the

battle shall be waged along the whole line

though of course they cannot be held to be

decisive of the result.

At a meeting of the Compton Farmers

Institute, Mr. Carling spoke on the markett

for Canadian produce for the last thre

decades. The figures showed a remarkable

change in the relative British and Ameri

can demand for our produce in that time

In 1870 the United States took a very much

larger amount (#14,927,313) than Greal

Britain (69,723,879). Four years later the

balance was the other way by over a mil

lion and a half. One 1 year later thE

discrepancy had reached nearly four mil

lions of dollars. In 1876 the tide turne

once more, and though the figures werE

nearlyequal, there was a fractional balance

in favor of the United States. By 188
Great Britain took nearly twenty-thre

millions and three quarters against a littlE

over fourteen millions. The preponderanci

of Canadian~ sales in the British imarke

has continued with varying figures to the
present time, till in 1890 we sent to Great
Britain 022,240,548 against $13,485,727.
Hostile legislation in the Republic is
largely responsible for the change; under
the McKinley tariff the disproportion will
grow still larger. This change of markets
show at least adaptability to conditions
external to Canada, which we did not
create, and could not control. This is an
encouraging side of an unwelcome noces.
sity; for though it is not always easy to
find new outlets, or to improve old ones, the
course of the Canadian export trade in the
last thirty years shows that it is not impos-
sible. That market is the best for Canada
in which she can sell the largest amount of
ber produce on the best attainable condi-
tions.

Canada, it is now beyond 1 doubt, posses-
ses exceptionally large quantities of nickel,
and it becomes a question of importance at
what minimum cost it is likely to be pro-
duced. An answer cannot yet be
given. If the metal can be sold for 25 to
30 cents a pound, as some hopeful estimates
suggest, it will be certain to be applied to
many uses for which it has not hitherto
been thought of. Though the French
Minister of Marine tells us, as the result of
experiment, that a 30-ton gun will break
any armor plate thatlhas fbeen made, the
fact remains that the navies of the world
are still depending upon them for their pro-
tection. The French Minister's statement
was made after experiments at Le Creu.
sot, and the aimiof'the Washington tests
has been to use plates made of alloy as
nearly as possible identical with the French
nickel-steel. The latest American experi-
ments are said to show that the tensile
strength of nickel-steelis nearly double that
of the best grades of boiler-plate steel, and
it is possible ithat still better results may
yet be attained. So long as naval vessels
have to depend for protection on armor
plates, it will be an object to secure the
best. The extent of the use of nickel-steel,
in one form and another, will depend upon

. the cost. In Canada, large nickel mines
1 have been obtained at the lowest cost

nominal figures in fact; and this should go
far to ensure production at a minimum
figure. A patent connected with the treat-
ment of the metal will enhance the cost
but alternative processes are not wanting
The nickel mines are too widely extended

s and the ownership too varied to render
possible a mon6poly of the raw material.

The death of the Indian war chief, Sit
., ting Bull, killed by the United States
à police in an attempt to capture him, re
t moves a formidable antagonist out of the

way. War was in the air, and war directec
- by savages fired by religious fanaticism
e believers in the speedy coming of the
- Indian Christ, would have been waged witl
d the highest degree of ferocity. A desire t

e avenge the death of their leader unduubt
e edly exista among the American Indians
0 whose emissaries may cross the border lin
e into the Canadian North.West, where a
e yet, however, but little uneasiness je feit
e Gabriel Dumont, rightly or wrongly, i
t credited by American~s with mimohievou

designs, and both he and the Canadian
Indians will require to be watched. Sitting
Bull is variously described as an imposter
and a sincere fanatic, who believed in the
coming of the Indian Messiah, who was te
give hie race the mastery over the whites.
Superstition is a predominant element of the
Indian character, and Sitting Bull was
probably sincere. It lookse at present as if
the United States authorities, by anticipat-
ing the action of the Indians, had ensured
peace, or a speedy crushing of the hostiles,
if war should break out. The f anatical
outbreak, with its accompaniment, the
ghost dance, is reported to have extendtd
to Canada; and it is probable that à blind
faith that believes in the invulnerability of
Sitting Bull, would survive his death.
Now that he is dead, some Indians delude
themselves with the belief that signe have
appeared which indicate that he was the
Messiah. The situation may give cause
for anxiety, while it imposes the duty of
keen watchfulness.

Heretofore Chinamen smuggled into the
United States, from Mexico or Canada,
have been liable to be returned to their
native country by the American authori-
ties. If a recent judicial decision on the
question be sustained, this practice will
cease, and contraband Chinese will be sent
back to the adjacent country from which
they last came. The decision was given by
Judge Moxley, of the United States District
Court of Western Texas. Unless the legal
doubt be settled by legislation, the case
will probably go to the Supreme Court.
Under the present decision Canada is
liable to have sent into her borders China-
men who may have no right under our
laws to be here, and the spectacle of the
buffeted fugitive standing on the middle of
the railway bridge which spans the Niagara
river may find frequent repetition,with vari-
ations. When a fugitive who passes from
this to the other side has paid the Canadian
duty, we are in no way concerned in hie
exchange of countries. But if Canada be
merely used as the foreground of entrance
into the continent, with a view of the con-
traband's final residence in the United
States, the omity of nations requires that
we ehould not wink at, much less facilitate,

- a traffic of this kind. It is what we would
not like to have done to ourselves, and the
golden rule would be the best guide for our
conduct in the premises.

Au attempt has been made to forestall
the enquiry into the conditions and prac.

- tice of international commerce between
s Canada and the United States. Before the
- committee which has the question under
e investigation has reported, Mr. Burton, of
d Ohio, shows bis impatience, or that of hie
, prompters, by attempting to smother
e hostile evidence by a bill which necessarily
h pre.supposes that no enquiry is needed.
o The, action of the Congressman i irregular

and erratio; but he may at least plead that
, the committee, before it entered on the
e enquiry, did in effect assume the necessity
e of legislation, and he may reasonably con-
. clude that the hearing of witnesses is,
e under the circumstances,an admitted waste
s of time andjlabor. But, on th. whole, it
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would only be decent for Congress to await
the report of the committee, and it will be
strange if it should refuse to do so. Il
would not be risking much to take it for
granted that Mr. Burton's bill reveals the
policy which the American railway com
panies desire to see Congress adopt. The
object is of course to bring the Canadian
railways doing business in both countries
under the Inter-State Commerce Act. If
this bill become law, Canadian railways
would require a license to do business
within the limits of the Republic, and this
license would be liable to suspension for
various causes. In this way, is it unreason-
able to conclude, American railway inter-
esta hope to cripple or get rid of Canadian
opposition?

BANKING REVIEW.

The figures of the Canadian bank state-
ment for November last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 19th De.
cember.

CANADIAN BANK STATEMENT.

LIABLrrIES.

Nov., 1890. Oct., 1890.
Capital authorized..
Capital paid up....
Reserve Funds ....

Noteu in circulation
Dominion and Pro-

vincial G o v ern-
mentdeposits....

Deposits held to
secure Govern-
ment contracts &
for insurance
companies ......

Public deposits on
demand.... .... ...

Publieodeposits after
notice............

Bank loans or de-
'ts from other

nks secured...
Bank loans or depo-

sits from other
banks unsecured.

Due other banks in
Canada.......

Due other banks in
foreign countries

Due other banks in
Great Britain...

Otherliabilities....

Total liabilities..

Specie ............
Dominion notes.....
Notes and cheques

of other banks. .
Due from other

banks in Canada.
Due from other
banks in foreign
countries.

Due from other
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern.
ment debentures
or stock.........

Public securities
other than Can.
adian............

Loans to Dominion
& Prov. Govts..

Loans on stocke,
bonds, or deben..

Loans to municipal
corporations ....

875,008,665 I
60,013,486
21,603,655

36,344,546

75,008,665
59,993,389
21,573,534

86,480,649

4,919,408 5,640,390

110,898 117,481

53,146,895 57,517,125

79,991,493 78,205,969

154,000 189,000

1,467,961 1,490,052

585,283 626,825

79,885 100,597

1,035,966 1,265,296
649,282 86,442

$178,485,619 1181,714,830

SETS.

$6,451,292 $6,255,685
9,451,421 9,539,591

6,459,127 6,823,611

8,188,445 3,431,900

11,489,228 14,270,4201

4,690,697 4,921,798

41,780,210 1845,243,005

2,553,750 2,553,749

6,159,161 6,156,9321

2,108,130 2,578,167

12,820,344 14,065,907

3,087,994 3,289,329

t

t

r

-

,

f

-

-

26,266,362
Loans to other cor-

porations ........ 127,594,418
Loans to or deposits

made in other
banks seured... . 408,127

Loans to or deposits
made in other
banks unsecured.. 95.000

Discounts current.. 153,535,371
Overdue paper un-

secured .......... 1,116,868
Other overdue debte

unsecured ........ 77,606
Notes and debts

overdue secured... 1.272,707
Real estate.........1,019,059
Mortgages on real

estate sold ...... 751,486
Bank premises.... 4,145,740
Other assets...... 2,370,413

Total assets.....260,791,284
Average amount of

specie held during
the month ...... 6,152,794

Av. Dom. notes do.. 9,372,557
Loans to directors

or their firms.... 7,145,846
This is the last time we shall review the

statements of the banks this year. The
year is not closed yet; but sufficient of it
has elapsed to enable a fair estimate to be
made of its results to the banks and their
customers. There hasiseldom been a year
in which there was so much diversity; so
much of light in one direction [and shadow
in another ; a certain amount of money
made in some quarters, and a large amount
of money lost in other directions.

It is certain that the men who have ex-
ported our timber and deals to England are
poorer than they were a year ago. It is
heavy business,Tithe turn-over of single
houses running up] sometimes to millions.
It is a laborious business too, 'and one with
an unusual element of the fortuitous about
it. A successfullyear will sometimes make
very large amounts of money, probably
more than is made in][any other branch of
trade in the country, but a bad year may
not only give theeshipper jalbalance sheet
void of profit,iIbutj bring him out very
heavily on the other: side. This last has
been the general experience of shippers to
Great Britain this year. One louse in the
trade, bearing an old name, but consisting
of two comparatively young mon, has had to
succumb to the pressure of the time.
All ithat they have appears to be in the
hande of secured; creditors, and they are
seeking, it is said, a discharge without offer.
ing their unsecured creditors even a cent on
the dollar. The circumstances of this case
show a considerable degree of recklessness.
It is only too often the case, especially with
those who have not been long in trade, that
a good year with large profits tempts them
into ventures far beyond their means of
carrying out, so that a reverse finds them
with sails so wide spread that an unfavorable
turn of the breeze swamps them at once. In
this trade more than in any other
branch of business connected with
our forests there are two distinct classes
engaged, namely, the producer and the
shipper. The manufacturer who owns tim.
ber limits, sends his men into the woods and
rafts timber to Quebec may have good
years, when the merchant who'buys from
him, and takes the chance of the English
mark8t, may have a ruinously bad one;
and eice ersa. Sometimes the shipper lias
the advantage, sometimes the manufac-
tae, and sometimes both do well together.i

543,836

222,000
153,042,233

1,123,530

84,513

1,274,919
1,010,820

753,738
4,105,340
2,515,823

$264,825,212

6,387,816
9,230,414

7,488,611
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In other branches of the lumber trade the
owner of timber limits and saw mille
sends his production to market himself,
and deals direct with the merchant in the
United States. Those in this division of the
trade have had a very fair year, and the
shipments will return a good profit. The
banks concerned are not likely to lose
much even by the heavy failure before re.
ferred to. Their advances were secure, for
the most part, and the security will prob.
ably realize most of the debts for which it
was taken. But some of them have unse-
cured advances, not of large amount com-
paratively speaking, considering the magni-
tude of the business, but on this part of
the account they will have to be content
with nothing on the dollar. The only
consolation in looking at this branch of
Canadian business is the certainty that
things will be brought round by a heavy
decrease of production. This salutary
measure, however, has unpleasant effects
for a time, namely' in causing a heavy
diminution of expenditure and duluess of
trade over a large area of country.

The wholesale importing trade in its
various branches has been carried on with-
out much profit this year. The dry goods
portion of it is passing through a period of
weeding and pruning, which was very badly
needed. îThe over-extension of credits,
the rushing for a large business at any
cost, and the determination of bouses to
outsell their neighbors has produced its
natural result in'losses, lock-ups and gen.
eral disarrangement, The trade is now
passing through the reversed process; the
effect is sure to be good in time, and for
the benefit of all concerned. In the mean-
time there is very little money to be made
in the trade. Still the little that is made
by any louse at such a time is generally
safely made. It is in the time of inflation
and extravagance that profits apparently
mount up to'high figures. But these are
delusive. When the day of sober reckon-
ing comes round the so-called profits melt
away to less than nothing.

The whole trade 'of Canada, in fact, is
tormehted by the ibad system on which
credit is granted. Every branch of trade
is affected by it injuriously. It has been
said over and over again that it leads to
over-buying and.bad debts. The manufac.
turing interest has been as much to blame
with the rest. The competition between
manufacturers has been carried to unreason-
able lengths. There will be diminution
apparently in some lines of manufacture,
notably in the cotton milling trade. But
the manufacturing industry that goes to
the most extreme length in unreasonable
crediting is the agricultural implement
making. This business has drifted
into athoroughly bad system of giv.
ing credit spread over two and
three years, the most preposterous thing
in the annals of trade. There might have
been some reason for it in the days of back-
woods farming, when there was not as
much ready money in all Canada as there
is in one of the banks now. But to sell
goods to farmers on such terms at this tirne
of day is little'better than fooling and play-
ing at business. There used to be formerly
a heavy profit in this line cf manufa.qture,
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oorresponding to the long credit and heavy
risks that were run. Now, however, the

profit, apparently, has shrunk to small
dimensions, but the ridiculous style of

crediting still remains. There is no more

reason why a reaper or a binder should be

sold on eighteen monthe' credit to a farmer
than there is to sell him a bill of groceries
on the same terms. Competition here, also,

would be al the better for lessening.
The financial outlook is for scarcity of

money. The position in England is having
a reflex influence on Canada in a variety of

ways, and particularly in preventing the
negotiation of bonds and the supply of

funds from England which are needed in

Canada. The demand is being forced back
upon the Canadian banks, whose resources

are thereby being diminished, and will
continue probably to be diminished for

some time to come. We have a long winter

before us. Even without such a contingency
as the foregoing, money generally tightens
up as the winter progresses. It is likely

to do so earlier than usual this year.
Borrowers from banks may expect curtail-

ment of discounts and calls that they are
not accustomed to. Commercial borrowers
hitherto have had their wants eupplied

without difficulty. But, some bankers are

strongly of opinion that if they desire to

avoid an unpleasant curtailment by their

bankers, they would do well to take the

initiative and curtail requirements them
selves.

The lesson of the stoppage of the grea

English house of Baring is a severe one

A bouse whose capital not long ago was ai

large 'as all the banks in Canada pu

together, was brought down to its knee

by inordinate extension of its business

This surely is a tremendous lesson, an

the lesson is this: no matter how largei
man's capital is, he may bring himself to
stop if he stretches his liabilities far enough
The liabilities of this house, when at thei
highest point, were more than those of a
the banks in Canada put together. Bu
they came to a stand owing to their invesi

ing these enormous sums without cautio
and getting them locked up in unrealizabl
securities. Let our bankers, loan cou

panies, merchants, and all amongst us wh
ave to do with financial affairs, look out

ABSTRACT OF BANK BETURNs.

30th Nov., 1889. [In thousands.]

Banks Ba.nksl Banks
Description. inQue- in On- ln Tote

béec. tarlo. other
Prov'Bs° s ° 8r vr S

Capital paid up.. 34,453 17,709 8,027 60,1
Circulation ...... 17,644 11,541 5,715 34,9
Deposits......... 66,332 48,922 16,875 132,1
Loans& Discounts ios m 67,595 24,131 194,5
Cash and Foreign

balances (Net).. 18,032 8,657 3,097 29,7
Legals ...... 4,737 3,145 1,236 9,1
Specie ...... 3,1741 1,9171 876,5,9

30th Nov., 1890. [Iu thousands.'

Banks Banks Banks
Description. inQue- in On- in Tota

bec. tarie. ether
Prov's.

Capital paid up 34,491 16,561 8,961 60,0
Circulation .... 18,005 12,079 6,260 36,,
Deposits........ 67,939 51,238 18,991 138,1
Loans Diso'ts. 105,138 68,961 27,962 202,0
Cah & Freig

balances(Net).. 18,69 8,874 3,396 30,1
Legals .... 6189 2846 1,417 9,4
Specie...... 86891,928 834 6,
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OBSTRUCTING THE PUBLIC

STREETS.

A judicial opinion has just been delivered
which is of great interest to New Yorkers,
who have long been deprived of their

rights to the sidewalk by merchants who

seem to think that a city's sidewalks are

laid out especially for storekeepers' or

manufacturers' use as stands for trucks

and teams. It is that of Judge O'Brien of

the Supreme Court, in the matter of Rich.

ards & Boyton vs. Barstow Stove Co. This

pronouncement may well be heeded by

people in other cities who ignore the rights
of the public by monopolizing public

thoroughfares. The concluding words

of the judgment are: "The real

question therefore remaining is as to
the rights of the defendant to be al-

lowed to drive or back teams or trucks
on the sidewalk. This is sought to be
justified upon the ground that it is neces.
sary for the transaction of plaintiff 's busi.
ness, and is a reasonable use of the side.
walk, having regard for the rights of the
public. This precise question has not
been directly passed upon, but upon prin.
ciple and reason it does not seem to me
that such use of sidewalks can be justified.
In the division of the space between the
houses provision is made in the street for

E wagons and carts, and the sidewalks are
- constructed for and allotted to pedes-

trians.
t ''"The claim that because the street is
. narrow such use of the sidewalk is justi-
s fied, does not seem to me to have mue
t force, for no good reason is shown why
s pedestrians should be prevented from
. traversing over a sidewalk in a narrow
d street any more than on a sidewalk in a
a wider and broader avenue. It is eviden
a that in a narrow street like Nassau, or ir
à Broadway, Fifth, Sixth, or any of th
Il larger avenues and streets, the obstructioi
it of the sidewalk by wagons and truck
t- would be the subject of just comment an
n' complaint. As was said in the cas
e
. of the People against Cunningham

io ' The fact that the defendant's busi
ness was lawful does not afford themi
justification in annoying the public i
transacting it, because they have no righ
to occupy the public highway so as to in

a pede the passage of it by citizens genE
rally. "To justify this use of the sidewal
the argument is advanced that such usec

89 the street is necessary to the transactionc
00 the defendant's business. Even thoug29
54 necessary for defendant's business, thi

would not authorize such use of the sidi
86 walks. A conflict, however, arises as t
6 its being necessary for defendant's busine

to back wagons upon the sidewalk. . .
Neither does it appear that their bein
prevented from driving on the sidewa

l. would interfere with the cars of the Secon
Avenue Railway Company, which has
track in that street, for it ise hown 1

413 accurate measurements taken that t]

68 distance from the sidewalk to the neare
D61 railroad track is ten feet, and that with

)66 truck standing upon the street there wou

5 still be a clear space of four feet and thr
151 juches between it and the track. This,

-icourse, would not permit the truck ta ba

-I
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1up at right angles with the curb. But this
is not shown to be necessary, for the plain-
tiff, with the same class of goods, loads its
twelve or more trucks while standing side-
ways te the sidewaik, occupying less than
six feet of the street, and net trespassing
at all on the sidewalk."

The second ground upon which the
defendant seeks to justify his use of the
sidewalk is that such use is authorized by
ordinance of the Common Council. Under
this authority it is claimed that the Com-
mon Council has exercised its powers, and
in its revised ordinances has expressly
authorized such use of Water street and its
sidewalks. Apart from the constitutionality
of any such enactment, it is doubtful if the
consolidation act relied upon conferred any
such power upon that body. Section 86
conferred upon the Common Council the
power ta make ordinances to Tegulate the

use of streets, &o., but the provision with

reference te encroachments and obstruc-

tions upon the streets authorized the Coun-

cil to make such ordinances ta prevent

obstructions, and expressly limited its
power to authorize the placing or continu-
ing of any encroachment or obstruction
upon the street to the temporary occupa-
tion thereof during the erection or repair

of a building.
It is sufficient for the purpose of this

motion that the use ta which the sidewalk
is te be put by the defendent is net the

ordinary use to which sidewalks were in-
tended, and in the absence of any clear
authority permitting the same it should
not, to the injury of the plaintiff and the
public generally, be tolerated or allowed.
The defendante, therefore, having failed ta
justify such use, the decision is that the

a same should be prevented during the con-
t tinuance of the action, leaving the question

n for final determination ta the Court upon

e the trial. Thus, in the opinion of this

n judge, the pedestrian on the public streets
has some rights which the merchant or his

d teamster is bound to respect.
e

DANGEROUS ADVICE.
i- -

a Three months ago, having on our desk a

n batch of prospectuses or leaflets vaunting

t undry assessment life associations, we

a. used this language respecting the Sexen-

a- nial League, of Philadelphia, and the Sep.

k tennial Benevolent Society, which seemed

of from the reading of their respective litera-

of tures, te be pretty.much one and the same

h concern: "lIt is the veriest nonsense to

is talk, as these Sexennial people do, of 'in-

e- fallible:success,' and 'absolute safety,' and
to ' ample protection,' when there i no

se guarantee save the more or lese probable
loyal persistence of the membership, of

ag their being able ta continue the scale of

lk sick benefits or mortuary payments which

id we find promised in their pamphlet."

a To-day we receive from a correspondent
by the circular of the Order of the Septennial
he Union, London, Ont., and a specimen of its
st bombastic language may be given. This

a is, says the leaflet, "a fraternal, living and
Ild benevolent order." "It stands without a
ee peer"; "is better than a savings bank!"
of " A splendid chance of $1,000 cash for a
ck start in life." Then came some figures
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humbug ever put upon the earth. It is
founded upon deception, it is carried on by
deception, and it leads ever to ruin of the
worst kind, because it is the ruin of people
who have sought a laudable end and have
been deceived, and led to put their money
into a scheme where they have been
robbed."

As to statement on last page of circular,
results there stated are arrived at by
assuming that each party insured gets three
or more persons to insure each Vear. If this
is carrieq out to 22nd year, they would
require to get in the 22nd year (10,000,000,-
000) ten thousand million new insurers.
Dean Swift, in Gulliver's Travels, never
conceived anything so absurd. Alo tak.
ing into account only matured liabilities,
and ignoring maturing liabilities, it
would be just as sensible for a person to
discount 100,000 of notes to fall due in
sume of $1,000 each, monthly, and at end
of first month make out statement thus:-
Cash on hand............••• ••.....$100,000
Liability •••••••••••••••• . 1,000
Surplus•• •••••......................899,000

A FIRE INSURANCE PROBLEM.

An esteemed correspondent asks us to
answer the following insurance problem,
which has been discussed in business
circles in hie town ;-

"A has a stock of general goode of#10,000, and insures in varions companies
to the amount ofi 6,000. A fire occurs andthe loss is estimated at #4,000. Whatamonut would the companies pay him?Can they claim that they only carry two- nthirds of the risk, and settle with him on
that basis, paying him #2,666.66, or would h

LIGHTNING RODS AND WIRE
FENCES.

The farmers • Iowa met in convention
a short tine ago, and after a fil discussion
decided ta continue their system of mutual
fire insurance. For some time back the
losses by fire have been very heavy, and
they appear to have realized that the busi-
ness of insurance against fire is not quite so
profitable as they considered it to be before
they undertook;to run a Mutual Insurance
Company. However, after due deliberation,
they decided to do their own underwriting.
Should the future not be more favorable
than the past, it is quite probable that they
will abandon the scheme.

It seems a great part of their loss was
caused by lightning, and naturally a good
deal of the time of the convention was
devoted to the discussion of the efficacy of
lightning rods for the purpose for which
they are designed. The test proposed is
simple, and when put into practice will
prepare the farmer for Ithe inevitable inter-
view with the irrepressible lightning-rod
agent. The president of the association,
Mr. Farrington, -may speak on this point
for himself :-

It is an easy matter for any farmer to test arod before putting it upon any building or pay-
ing for it. If thought to be dangerous to
buildings, have the agent put it up in a tree,or on a pole, suffiaiently distant from anybuilding, until you have an opportunity oftesting it.

When the explosions of electricity are near,let no one meddle with the rod; for if the rodshould receive an explosion at the time youwere holding it, you would probably neverneed a rod after. But when a shower is a-
proaching, and the thunder is but[aintly
heard in the distance, take the rod &part ai a

to buildings, ships, &c., "consist simply in
furnishing a better path for the passage of
a disruptive discharge, or lightning, be-
tween a thunder-cloud and the earth, and
particularly the subterranean water-bed,
than the path offered by the objects we
wish ta protect." It is well known that
lightning, or an electrie discharge between
the clouds and the earth, will always take
the easiest path to the earth. Therefore
the metalli path or conductor, in order to
protect a building from lightning-stroke,
must be made the better path by providing
a god earth terminal whiceh shall go weil
down into the earth, the deeper the better,
so that it reaches moist clay or gravel, and
not rocky soil. It may go down the rain.
pipe if you choose. Water is a good con.
ductor; rock a poor one.

Barbed wire fences are extensively used
in Canada, and the plan suggested in regard
ta them is worthlooking into by our farmers.
Its simplicity !renders the application se
easy that any person of ordinary intelli-
gence can do the work. It is ta be borne
in mmd, however, that the ends of these
wires should enter several feet into the
earth, for the great reservoir of electricity
is in the subterranean water-bed, and it is
thither that lightning wants ta go. Also
that the electric fluid will be attracted by
moisture, so let the wires run, wherever
they eau be run, into damp earth, and not
dry, sandy, or rocky soil.

-A calculation based upon recently issued
publications places the number of lawyers in
the Dominion at something over three thou-
sand. Ontario leads with 1,321, Quebec bas
640, Nova Sootia 350, New Brunswick 300,
and ean.
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whi h ma ound very attractive when the Courts decide they should pay the whole the oonnection and hold your knife, or anyrattled off tbe glib tongue of an agent, but loge ?" piece o! steel or iron, near the lowest end-saydo not stand the test when in print and In the absence of fraud, or condition on hai an inch-i fthe rod upan the tree or pole,do nt sand he est henin pintandand if yau hear no snapping and ses. no sparkssubject to reflection. Thus: "About nine the policies in any way limiting the pro- a fire pa fro the rod to ihe iron and steelcents a day will guarantee you $20 per portion of loss to be paid in case of fire, the you are holding near it, you may concludeweek when disabled by accident or sick. companies would undoubtedly be liable to that the rod is a poor conductor of electricityness, or $1,000 in seven years; 5 cents a pay the full amount of lose, $4,000. and allow the agent to take it away.
The destruction of stock in pastures byday, $12 per week or $600 in seven years In order, owver, ta perfectly answer lightning amonnts to many thousands of dol-4 ents a day, $6 per week or $00 in .'e questions asked, it is necessary to know lars annually. That it is greatly increased byseven years." all the circumstances of the case above the use of barb wire fencing we have no doubt.benLightning many trnes strikes the wire fene-What dangerous nonsense! If you in. described. The policies may have be perhaps atraotedihereby-and following thevest $80 a year at 6 per cent. interest for subject to the averag 1 clause, or to a wires, carraes death and destruction in itsseven years, it will amount to about $800 co-insurance clause requiring the assured to course. Many farmers have plenty of oldat the end of that term. How, then, can maintain insurance on bis stock up to a cer but utile use. The labor is but litte. nou thethese people make $2,000 out of it ? Several tain percentage of its value, or they may wire intapieces even or eight feet longof the gentlemen named in this pamphlet contain what is knownas the "lose clause," (made nearly straight), and when the groundie soit, just atter the froat is out, run theseas " Supreme President," and "Supreme limiting the amount to be paid to three- wires io a the ground tihree or fourn tet di-Medical Examiner," and Supreme this, fourths or twothirds of the ascertained rectly under the fence, and, bringing it up.wind it once around each wire of the fencethat and the other, of the Order, would have amount of loss. It is more than likely that irom bitonct top. If this be done everyniwodone well to consult their own, or some one the policies in the case referred to were rod, an explosion aoielecp icity, striking heelse's common sense before allowing their made subject to the two-thirds "loss fence, cannot run more than two rods beforeit has an ?pportunity ta go ta the graund by anames to go abroad as recommending such clause " which is usually of the following ground wire.ransparent trash. The worst of it is that tenor : When a stoin commences the catte in aersons may possibly be got to rely on this "In case of lose by fire in the premisespahture usually go with the torm tile theyroken reed who would otherwise select occupied by or within the contrai ai the as came tauthe fence, where they generally standreal insurance !company and have trust- sured, this company will only be liable and until it is over. In this position they are ino rthy indenityinca njaverut-orbound to pay two-thirds of the amount Of great danger, for if lightning strikes the fence,vorthy indemnity in case aisinjury soor hase go ascertained and proved; and in case though forty roda away, all near the fence mayLeath. iofother insurance, only the proportion that be killed. Mr. Hennemiller of our company

had eete atekle b n ls ntiThis endowment feature of assessment this policy bears to the whole amount in- adventeen cattle killed by an flash in iisompanies bas been denounced in strong sured thereon."
ermes by hbe Insurance Commiesioner a If our correspondent requires a more de- Upon this we have to remark that whileassachusetts, and now the editor io an finite reply to bis questions, he will have to lightning rode are good in their way, toossesment jaurnal, the Guardian, on a forward us a copy of the written part of the much is sometimes expected of them.
ecent occasion said: "I muet stand here policies and a copy of any condition in any Sparing's work on electric protection de-ow ta denounce an endowment business waylimiting the amount to-be paid in case clares that the true abject and properýow o dnouce u enowmnt usiessfunction ai metahhie conductors. as annlieApon the assessment plan as the veriest ai lae.
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DOMINION BUILDING AND LOAN
ASSOCIATION.

We are still being asked for information
about the prospectus of the Dominion
Building &. Loan Association. We feel
strongly that the gentlemen whose well-
known and respected names are on the
pamphlet as either officers or solicitors, are
unaware of the misleading statements
which are plentifully besprinkled through
the said prospectus. In a recent issue of
this journal occasion was taken, in answer-
ing the letter of an "Old Subscriber," to
show that the illustration on page 8 of the
pamphlet, showing cost of a thousand dol-
lar loan, payable monthly at an apparent
5J per cent. rate, was really within a frac-
tion of 10 per cent. per annum, and Wat-
son's tables were quoted as proof of this
fact. The statement therefore that, " Thus
a borrower has had the use of a thousand
dollars for eight years for $423, or less
than 54 per cent.," is, putting it mildly, a
misstatement.

On page 4 of the pamphlet the reader is
told that if he pays up his stock in advance
he will receive a dividend of 6 per cent. per
annum, payable semi-annually. In other
words: on ten fully paid-up shares costing
five hundred dollars cash, the owner would
receive $15 every six months. "The
amount of the dividend is deducted from
the profits earned, the balance being cred-
ited to the stock." Then on page 7 is
found the following: "The interest on all
such loans will be 6 per cent. per an-
num, payable monthly with the regular
instalment on the loan." A very child in
business would not require to be told that
there is not much margin of profit between
six per icent. payable half-yearly, and six
per cent. payable monthly. But herein lies
the deception which is sought to be practised
upon the uninitiated. The six per cent.
interest payable monthly with the regular
instalment is, of course, based supon the
same plan as the illustration which we have
already given, the interest for the whole
term being added as follows: amount of
loan say one thousand dollars-six per cent.
interest for five years at sixty dollars per
annum equals three hundred dollars, or a
total amount to be repaid of thirteen hun-
dred dollars ($1,300). Dividing this into
sixty equal monthly payments of $21.66,
the rate really borne, actually paid by the
borrower and actually received by the
lender, is eleven per cent. per annum, mak -

ing a profit of five per cent. per annum on

the money over and above what is allowed

to the stockholder on the money paid
in by him in respect of his shares.
What we object to is not that the Do

minion Association should make this profit,
but that it should make it out of the

ignorance of the borrower.

Then again, on page 18 of this pamphlet,
the statement is made that "your money
in the Dominion B. & L. Co. is turned to

make you several profits during a year, and
more than that, it soon gets into several

mortgages and makes you several profits

aIl at the same time. This is more than

compound interest, it might be called com.-

pound principal." Surely it is a waste of

time for us to point out that no man can

lend the same one hundred dollars to several
people at the same time. It can only yield
one profit, no matter how it is repaid. If
the rate be six per cent., only six dollars
can be made in any one year out of one
hundred dollars, if the interest be pay-
able yearly. And if the rate be eleven
per. cent., nothing more than the eleven
dollars per annum can be made-at any
rate, by any plan that we have seen men-
tioned in the prospectus. By the law of
the land the true mathematical rate borne
by a mortgage loan muet be stated on the
mortgage, and if the Dominion Company
will refer to the Statute 48 Vic., Cap. 42,
they will find it there enacted that "no
interest whatever shall be chargeable, pay-
able or recoverable on any part of the prin-
cipal money advanced, unless a statement
is contained in the mortgage showing the
amount of the principal money and the
rate of interest chargeable thereon ;I" and
further, "no fine or penalty can be stipu-
lated for or taken which shall have the effect
of increasing the charge of any arrears be-
yond the rate of intereet payable on the
principal money not in arrears."

There is danger also in the clause which
permits the withdrawal of shares in the
Dominion Company, thus, viz.: "Any
member whose stock is not less than six
months old m-.y withdraw at any time on
giving thirty days' notice in writing, and
shall receive the full amount of all pay-
ments, together with five per cent. interest."
If the funds of the association are to be
used as is stated on page seven for loans to
members on the security of real estate, it
is very easy to see that an embarrassing
state of affairs would ensue in the event of
any numerous applications for withdrawal
at any one time. No company can have its
funds loaned on mortgage for a term ôf
years, and at the same time available for
withdrawal in the terms which we have
just quoted. The promoters of this con-
cern incur a serions responsibility in giving
assurance, as these pamphlets do, of results
that are not likely ever to be attained.

SUGAR BEET CULTURE.

The lateat bulletin issued by the Ontario
Department of Agriculture, viz., that of De-
cember 16th, is devoted to a summary of the
results of the experiments in sugar beet cul-
ture carried on in the province of Ontario
during the year 1890. The seed for these
experiments were furnished by Mr. Wilfrid
Skaife of Montreal, having been imported
from the establishment of Herrn Karl Krueger,
Muecheln, Germany. The beets were grown
in various parts of the province, and samples
were forwarded to the chemical laboratory of
the Ontario Agricultural College, where they
were analysed by Prof. James and Mr. Skaife.
In the analyses in all cases "solids" refers to
the amount of total solide in juice; "sugar"
refera to the sugar in the juice; and "purity"
refera to the relationship between sugar and
total solide. P. Sugar÷Solids.

A table is furnished, giving sugar beets by
districts and for the whole province, the num-
ber in each case being the number of samples
analysed :-

District.
Guelph.............
Whitby ............

Cobourg............11 17.07 14.28 79.28
Bay of Quinte...... 8 16.93 18.85 78.48
Oakville..........11 16.09 13.37 78.41
Essex.............8 16.74 13.41 78.68
Various..........19 17.87 18.92 8010
Average of province 117 17.12 13.58 79.82

The Professor of Chemistry at the Ontario
Agricultural College, C.IC. James, M.A., gives
in the bulletin hie conclusions from the yields
shown. He considers the result. of growing a
whole acre of sugar beets, as was done by Mr.
T. B. Carlaw, of Percy, Northumberland
County, much more satisfactory and better
adapted to generalize from than those of
experimenters who grew but a row or two of
the roots. "Our average of sugar," he says,
" is nearly 14 per cent., much exceeded in some
well-grown beete, and not attained by over-
grown and poorly cared-for samples." Some
analyses available may prove interesting for
comparison, as the following :

LocalHty. Sugar in Jnice. Purity.
Ontario ............ 13.58 79.82
California .......... 14.38 83.70
Kansas.10 85 72.64
Nebraska .......... 12.55 58 30
Wisconsin ........ 14.31
Michigan .......... 12.04
Indiana ............ 11.76
France (large)...... 10.91 to 12.24
France (emall) .... 15.50 to 18.60

Mr. Wilfrid Skaife, of Montreal, who has
atudied beet root culture and beet sugar.
making in Germany, and who hae had experi-
ence of both in the province of Quebec, con.
eiders that these analyses "are valuable
evidences of the fact that sugar beets of fine
quality may be grown in many parts of
Ontario with proper care. Wherever thelroots
were well cultivated, both as regards keeping
them below the ground and keeping the soil
loose, the result was satisfactory. There are
some instances also of roots sown in etony or
very lumpy ground turning out well because
of their being kept well below the surface
There are further instances of roots which
have been well cared for, but have not sue.
.oeeded owing to unsuitable soil or climate.
But on the whole it may be said that the
analyses would have averaged at least 14.5 per
cent. sugar had the printed instructions been
carefully followed " It appears that the
richest beets received were grown by Mr. R.
Willis, of Whitby. The finest and most regular
lot, with probably the highest yield of sugar
per acre, were from Mr. Thomas Ballantyne,
of Stratford. The most remarkable beet was
sent by Mr. Aaron Shantz, of Waterloo, being
4 lb. 8 oz. in weight and analysing 13.2 sugar,
with 82.3 purity coefficient. "The general
appearance of the samples, together with their
net weight and analyses, seems to point to the
general conclusion that the yield per acre in
the province of Ontario would be higher than
in Europe, while the percentage of sugar
would be as high under intelligent cultiva.
tion."

One fact of decided weight to be gathered
from the above comparison, is that the yield
in Ontario is better, than either Michigan,
Indiana, Kansas or Nebraska, while California
and Wisconsin give better results. It appears
that the larger the beet the lower the purity,
and the more the root s out of ground the
lower the purity. Attention toe size and to
cultivation will improve the saccharine
quality. There is good reason to think that
the sugar-beet industry might be made a
success in this province.

No. Soldsugar.P -The ninety-fourth half.yearly dividend of
28 17.21 13.52 78.56 the British America Assurance Company is
32 17.40 13.85 78.54 announced at the annual rate of 7 per cent.
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THE CANADA LIFE ASSURANCE
COMPANY'S NEW BUILDING.

The pile of granite, sandstone and red brick
that rises to a height of seven stories on Kin
street, near Bay, in this city, awakening won
der in the visitor and pride in the citizen, i
the new building of the Canada Life Assur
ance Company. It has been a good whil
under construction, but it was an importan
building, and there were good reasons wh
nothing should be hurried. The benefit o
deliberate care is shown in the result, for a
more massive, elegant and complete structur
ie not to be found in Canada. We have mucl
pleasure in giving an illustration of it to ac
company to-day's issue of TnE MONETARY
Times.

An effect of novelty and variety is produced
by the square court in the centre of the build
ing,with office windows overlooking three sides
of it. The tower, which rises to the north o
the court, is a conspicuous object all over the
city. The first story presents a massive gran.
ite front, only the pillars at the main entrance
being polished ; the second story is of red
sandstone, and the remainder of the building
is of brick. It is a fire-proof structure, and
all the floors and divisions throughout are of
fire-proof brick and plaster. The number of
offices is about one hundred.

The main entrance is by the court, the
words "Canada Life Assurance Company"
looking out from an immense polished granite
block overhead. A large granite pillar stands
on either side, with carvings thereon. The
doors are of mahogany, heavy and artistic,
and swing on oxydized silver hinges.

Once inide the building the visitor is
delighted with the quiet elegance of the
fittings. The flooring of the wide corridor is
of old Roman Mosaic tile, each piece of the
pavement being about a half cubic inch in
size, the pieces being placed in position one
by one by hand. This material is made only
in Staffordehire, England, and men were
brought from that part of England to lay it
in beautiful and varied designs. Of the front
corridor the wallm are Nova Scotia free stone
and enameled brick; of the back corridor they
are Mexican onyx and enameled brick. The
ceiling of the front corridor is of Shellon
marble, in panels, wish copper work surround.
ing the skylight, which is of corrugated glass.
In the centre of the main corridor is a circular
radiator, with black Belgian marble top and
bottom, capable of a heating surface o two
hundred feet. Making his wayfurther in, one
finds, in the centre of the main hall, a stately
gray stone arch, beautifully sculptured.

On the left of the main corridor are the
offices of the Canada Life Assurance Com.
pany in Toronto, which are reached by Que-
bec slate steps, with brase railinge and granite
newel poste. The wood used in them is
mostly mahogany, and the frieze and ceiling
are treated in yellows and browns of Roman-
esque design. Mr. E. W. Cox's handsome
private office is a division of this large room.
In the rear is the private office of Mr. George
A. Cox, which contains mahogany-top mantels,
and is ceiled with dark marble. The floors of
the halls of these offices are of Mosaic tile. In
the main office are two vaults.

On the right of the front corridor, with ap-
proaches similar to those of the Canada Life,
is the Toronto branch of the Bank of Hamil-
ton. The bank chambers are most attractively
finished in California hazel, or gum wood,
the frieze and ceilings being of Romanesque
design, in a tint lighter and more agreeable
ta lie eye than those of the big insurance

Eoffices. The main oounter je a novelty à
banka, for instead of the traditional wire net.
ting thereon, to prevent accidents, ie orna.

,k mental plate chipped glass. The hinges Of the
ig doors of the bank, as weii as ail the others on
1. the ground floor, are of oxydized silver. The
[s bank contains two vaulta and three ates, the

ates being in the nioney vanît.
eWhat wiii strike any one who examines this

It building je the evident aim at durability in
ymateriai and at perfection of finish. In rnany

ýf cases costiy materials have been used, not b.-
a cause they were costly, but because they best
Ssuited the purpose and barmonized with the
Sdesign. Mr. R. A. Waite je too true an archi-
-tect ta permit petty economies te mar the

y compieteness of bis work, and in this case hi
has evidentiy not beenthampered by any suab

a attempt. The Canada Lite people wanted a
*good building and they have got it. Ail the
Spillars, columus, exposed iron work and brili
fwork of the elevators are in silver bronze.
Throughout the building are iron riders and

*stringers, iron bannisters, mahogany band-
rails and siate treads. Winding stairs lead to
the basement offices. There are two elevators,
the fastest in the city, making the round trip
from ground floor te tewer in one minute.

A fine, large corridor is on each floor of the
building, and the offices are ail arranged with
a view to comtort and convenieuce. There
are, as we have said, over 100 offices in the
building and fourteen fiights of stairs. In aR
the corridor offices doors are prismatie tules,
twelve six-inch squares, which are unique and
beautiful. On each ficor is a lavatory for
gentlemen and two for ladies.

The big tewer is a marked Meature of the
building, being thinty-three test square, with a
substautial iron railing. The view of the city
frorn this towen is the best that can be
obtained, and may he had in comfort. In the
tower are two office rooms. The top tower is
smnallen and not so easiiy accessible.

The engines in the basernent are supplied by
three big boilers, and the elevators and heat
are furnished thereby. The basement je tie
full size of the building, and contains car
tracks and trucks for hauling coal from the
front to the rear, where the engine rcom is
situated.

A NEAT LITTLE ESTATE.

Here is a "lfiret and"final dividend sheet "g

Ea

that a disgumted creditor ende te us with the
not very novel enquiry: "lWhat do you think
of this ?" Weil, we don't think much of it.
Maybe our readers wiil excuse us when they
nead the main teatures.

The samenees of these thinge je tiresome, to
say the ieast, We have a larger number sent
us than we can pnint. To receive hait a dozen
or more witiin the month, as smre wholemale
firme probabiy do, je enougb te spoil the Christ.
mas dinner of the head of the house.

This, then, je the finst sud final dividend
sheet of 7A. W. Newell, an insolvent, of St.
Thomas in the West, or thereabout, whose as-
signes je Mr. W. E. Leonard. We inter tiat
the assets were sold, for the firet item je
"lcash received tram sale, $102.55; and the
second je, I"notes received at sale, 8789.65 ;"
then there were cash collections, 819; and in.
terest, 11.25, in ail, 8912.45 received.

The prefenred dlaims, paid in full, amount
to f 889.08, the bulk of whicb je swallowed up
by a chattel montgage for 1482.48, and retund
of notep &c., ordered by crediters, 8147-70.
Next we have solicitors' tees, 160; two inspec-

te.k 1;cm fjdmn rdtr 5.9
gsmn tacine, 1;cek 5 s

782

in signees. charge., 825; rent, printlng, postage,
4-etationery, discont on note., &c., &c., &o.,
a.msking in al 1889.08; whici leaves 823.37

2e te b. divided among ordinary crediters:
)n Two cents on tbe dollar je the amount of

11 the dividend on tuis preciaus estate. The
le largeat creditor, wioe daim" je 1255.21,

receives 85,11 ; the next, for #122.99, gels 12.46;
e anotier, with a modeet cdaim of 126, gels
à fifty-two cents; the emalleet, whose daim ie
VY 84.50, receives nine cents; the whole seventeen
Bcrediters get oniy 123.37, se we have ssid.
§tOut ofthle total receipte of 8912.45 it takem

1e 142.27, or fitteen and a-hait per cent., te pay
for the mere machineny of wiudiug up. The
moral je ou the surface. We prediclthat

Mwien Mr. A. W. Newell next turne up, as he je
hreaeonably mure te do, se a candidate for

& credit, bis seventeen creditere, as per tuis ligt
,-we charitably refrain tram giving their
Il namee-will unite in maying: "lGive ne a rest,
Lplease, until you pay us the ninety.eigit cent.

in the dollar tiat we have wnitten off te pro-
fit and lose. Gcod day, Mr. (or Mnm.) A. W.
Neweil, and have as happy a New Yean as you
eau-at aur expense."

HOW URIARI GADSBY CAME OUT
ON TOP.

n

A ÀCOMMERCIAL TEAVICRR'S 5TORY.

Mn. John Ponsanby je a live, euterprieing
merehant in a smart littie town up nanti.
The other eveniug, atten seling John a"pancel

rof goode, we sat down ton a few minutes'
emoke sud chat. I said, "lHow do you find

byonn accounts coming in Ibis fali ? Are lie
t armers paying Up pretiy well ?"' "0 f course

rthey are," said Ponsonby, "lor else how would
I b. able la take my discounts on aillie goode
I buy. The tact je I bave no accounte ta col-
ledt eithen tram farmers an auybody else.
Whihe we emoke I will tell you a etory liaI
made an impression on me Ihat will hast me
for My natural lite." This wae lie mlory :

As yon kuow, I clerked a good whihe for
Blackburn & Ca.; we used at that tjme ta
do hardly anything but a credit buinee-the
cream of aur anstemere in thase days paid once
a yean; others tcok two or tires yeare, sud
many iavu't paid yet. Wheu aur bille wenî
ont in .the fail, the people wene like lie
gueule liaI were biddeu ta the grealt eset.
'Tbey slraigitway bogan ho make excuse.'
One iad had bis barn burnt ; anather iad hast
eeverah kiead of" cattie; another had siekuese
aud deati in ie family; yet siiothen baid
bougit s self -binder. We were in tie habit of
tskiug uotes, wiich wene ranely met wben due.
Indeed, slthough the aid firm had 120,000
standing out in sceaunte sud notes, tiey hsd
te renew momh of thein awu paper. Heavy
inteneet sud bad debte drove them. eveutually
ont inte 'he middle of lie etream.' The
curnent kept getting sîrangen, desper, sud very
nspid. At lamI tie aid mercisulman ws
cannied, tiso a peak, aven lie talle sud went te
pieces. The aid captain epent many a eieep.
lese 'nigit at lie ielm, but it wss too hale la
save the bark tram wneck.

While I wss there a youug tellow uamed
Gadeby-Uriah Gsde3by-mlsarted businese in s
email wsy nigil serais the rcad tram ne.
Gadmby wae an 'original eues; ' aiea, like
Artemae Wand's*kangaroo, he wseometimee
1amoosin.' W. used tethink be wae ' a utIle
off,' ratierllighl sud toolisi ton thase daye, 50
ta epesk. He.iad an open, fnank, off-hsuded
wsy liaI was qnite refresig. Gadeiby hsd s

iaytra fgvn cei-H tre n
-iial 150ephlerid1,0 tc
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and never went without a hundred dollars int
hie pocket. Small express parcels came tumb-
ling in for Gadsby every day ; ho sent out thei
money for these by every mail. We used to1
wonder at his queerjways, but ho was working
up a business.

To give you an idea of the originality of the
man : ho would take say a' piece of flannel
that cost him 20cents a yard, and would sell
it at 24 cents. Then ho would give every-
body a sample to show to their neighbors. He
would argue thus with hie customer : 'If I
gave credit I would have to get 30 cents a
yard; see what you save ! 6 cents a yard. I
divide the profits with you-our interests are
mutual-by paying spot cash I can buy a new
piece every week. I make a discount four
times a month, we are both the gainers. Your
dollar goes as far as 11.25 will go where you
get credit.' Or to another customer ho would
say : 'If I gave credit I would have to close
up in a month, for I can't get any credit and
I don't want il.,

One day, when several people were in Gads-

by's, hie mother asked to have something
charged to her. He refused to charge it. He
offered to lend her the money to pay for what
she got, but ho would not brealbthe rule. She
got mad, and came over to us. It got all round
the township that Gadeby had refused to credit
hie own mother 1 I tell you that was a trump
card for him-he was never asked for credit
afterwards. Gadsby's mutual profit-dividing
system 'caught on' like wild-fire. He adver-
tised by giving away samples at rock-bottom

prices-in fact ho always kept ,a 'leader' or

two, which hoesold at cost. Scores of people
who had owed us for yearsi found their way
into Gadsby's back door which opened into the
hotel yard., It was a mystery to us how ho
did it, but soon Gadsby took in more egge
than we did, and they were equal to cash. In

fact ho was always busy; ho got two of hie

sisters to help in the store ; hie stock gradually
increased ; hie trade doubled ; three years from

the time :he opened ho owned a clean fresh

stock worth 14,000, and did not owe a dollar.

At firel we clerks Ilaughed at him for a half

fool; but, as it turned out, the fools were living
on our side of the street, and all the laughing
was over to Gadsby's.

Uriah i well off now, enjoys himself too ; ho

is quite a philosopher in hie way ; takes a

day's fiehing and hunting once in a while;

looks after his orchard, gardon, and pony.
Like T he Village Blackamith:

'-He looke the whole world in the 'face,
For ho owes not any man.'

Yes, Gadsby taught me a lesson that I am

not likely to forget.

INSURANCE NOTES.

Many a person's conception of what it

means to lean on Providence is as hazy as that
of the woman in China, Me., who called on a

local insurance agent the other day, to inquire
about a policy for her house. "Ye see,

squire," she said, "we haven'It had it insured

for sorne time. We've been kinder trustin' in

the Lord better'n sevn year, but to my mind
in these times it's ter'ble risky."-Lewiston

Journal

Contracte have been signed for a complete

system of water-works for Galt. Goldie &

McCulloch, of that town, and Garson & Purse,

of St. Catharines, are the contractors. The

total cost is likely to exceed 8100,000.

The Montreal Board of Trade enquired of

1h. Canadian Fire Underwriters as to the

prospect of -sid toion in premium raIes in

that city. The reply that association wrote -1891 wall calendar of the Western Assurance
was that "the experience of the protection Co. It is the same size as that of last year,
afforded by the augmentation of the Fire and the dates can be plainly read across the
Department of this city is not sufficient, nor width of an average office.
does it cover an adequate period to enable the The Court House employes in Montreal do
association to sanction at present any reduc- not seem to welcome the paternal legislation
tion in rates. It is, however, the desire of proposed in Turgeon's Bill, now before the
the association to afford the public the fulleet Quebec Legislature, and which has for its
benefit which any improvement in results, object the abolition of the present pension
when ascertained, may warrant." fund to old emubovees, and the substitution

An insurance agent at Brampton, D. Hunter,
who did quite a stirring business, left that
town ten or twelve days ago, ostensibly to
visit the office of the Waterloo Mutual. He
has not reached there, but we believe has
reached Chicago, and bis return is greatly
questioned, for he is behind with remittances,
and said to owe, to various companies, 82,000
to 8,000 in all.

The president of the Commercial Travellers'
Mutual Benefit Society, Mr. R. L. Patterson,
has been consulting the insurance superinten-
dent at Ottawa as to the proposal of the trus-
tees to issue policies to members for $2,000 if
desired, instead of $1,000. The inspector thinks
this will be legal.

Referring to the proceeding, sometimes
practised by one life company upon another,
known as pirating of one another's agents, Mr.
Hegeman, of the Metropolitan Life, says : " I
believe that any man bas a right to sell his
services for the best price obtainable ; but itis
bad business, immoral, and altogether wrong
for one company to set about with deliberation
ta decoy or seduce anotber company's agents."

An important proposition by president
Henry B. Hyde, of the Equitable Life Assur-
ance Society, appears in the Chronicle holiday
number. His suggestion is as under:

" The time bas corne when certain reforms
must be inaugurated in the business of life
insurance. I am prepared to pledge the
Equitable to an agreement with other com-
panies to secure every essential reform, upon
such conditions and penalties as will ensure
good faith on the part of each contracting com-
pany. I propose as a beginning an agreement
between six or more of the presidents of the
largest life insurance companies that they will
not, under any circumstances, 'esteal,' agents
from one another. This is the greatest dis.
integrating element existing, and it is impossi.
ble to put the business of life insurance on a
proper footing as things stand to-day. If the
insurance press,whose mission it is,among other
thinge, to correct abuses in the business, will
take up this reform, I will most cordially
co-operate with them."

Among the firet of the 1891 calendars which
comes to hand is that of the Boiler Inspection
and Insurance Company of Canada, in good,
distinct characters.

The London Review of 10th instant says:
"The Glasgow and London Insurance Company
has made a cal] of £1 per share, at which we
are not surprised."

The Guardian Fire and Life Insurance
Company has resolved to pay an interim
dividend of 25s. per share, being at the rate of

yive per cent. per annum, on the lst of
January.

At the recent celebration by the American
Association for the cure of inebriety of its
twentieth anniversary, Dr. D. D. T. Crothers,
of Hartford, read a paper on "Alcoholic Ine-
briety and Life Insurance," and Dr. J. B.
Mattison, of Brooklyn, one on "Opium Addic-
tion as related to Life Insurance."

Very pleasing to the eye are the shades of
violet and brown which predominate in the

therefor of a paid-up life insurance policy,
whose premium is to be paid by a tai of five
per cent. per annum on the salaries. The
employees are not at all displeased with the
substitution of an insurance policy for a pen-
sion, but what they do object to is that by the
Bill they will be obiiged to transfer the policy
to their wives and children.

ffêsrepsndênce,
DOMINION BUILDING AND LOAN AS-

SOCIATION.

Editor MONETAIRY TimEs:
Sm,-Granted that the Dominion Building

and Loan Association pays investors well, how
is it for the borrower ?

It jeespecially claimed by this eociety that
while only 5j per cent. interest is charged, the
gradual reduction of the debt makes it easy
for the borrower, who, if borrowing in the
usual way (interest payable yearly and princi-
pal at end of period), would pay intereel al
right, but in all probability would not provide
for the final settlement.

A borrower from this company requires to
make a monthly payment of 815 for eight
years before his debt is wiped out, while an
investor paying 86 a month for same period is
promised $1,000 at expiration of the time.

Suppose that A borrows $1,000 for eight
years at 6 per cent. (j per cent. more than Loan
Company would charge him), and to provide
for payment of the loan at maturity takes
stock for $1,000 in the Dominion Building &
Loan Association, how would his payments
compare with those of B, who borrows $1,000
from the 'Dominion Building & Loan Associa-
tion ?
B's monthly payment........... 15 00
A's monthly cost for interest.....15 00
A's payment for 11,000 stobk in

Dominion Building & Associa-
tion ........... ............ 6 00 11 00

A's net monthly saving........... .4 00

Clearly A pays his interest, and provides for
payment of his loan, and is ahead of B $4 a
month. Were this monthly saving invested
with the D. B. & L. Ass. Co. for eight years, it
would net him 8666, just which amount he
would be better off than B.

It strikes me that the borrower from this
association pays pretty high premium for the
privilege of having the immediate use of the
par value of his shares.

Should the association fail to loan aIl its
funds at these advantageous rates, how would 'it
fulûfl its promise to investors ?

Yours truly, ENQUIM.
[This last enquiry is especially pertinent. It

seems to be taken for granted by this and simi.
lar projected concerns that they have only to
offer their funds to have them eagerly bor.
rowed. We take leave to doubt it.]

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
25th December, 1890, were as under:

Clearngsf.
Dec. 17..............#1,575,651

20............. 1,708,335
22..............1,367,332
23.............. 1,771,260
24.............. 1,451,346

Total.............17,873,924

Last week .......... 18,705,308
Cor. week 1889 ...... 6,887,917

Balances.
8147,232

280,400
175,830
181,806
138,704

8 928,972

81,148,916
8 847,280

788
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1
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Xeturn s furnshed by the Banks to the DErAnnaENT OF FINANCE.

LIABILITIES.
'Loanm

Loans from from or Due to agen- Due to agen-
or deposits deposits Due to ies of bank Deme of bank Liabilities
made by made by other banka or to other or to other not included Total Direolorsotherbanks other in banks or bankis or under fore- labilities. iabilItieein Canada. banks in Canada. agencies in ageacies in going heade.
Secured. Canada foreign the United

unsecured. oonntries. Kingdom.

16,895
200,448

................

..................

82,979
9910

16,158
5%,747

4,6381
1,4481

1,491
.....................
...... .............

....................

.................. 100 520
3,750 210,642

.......... 5.
. 55,8.... .. .1.

............
138,401

549 ... . 7,116
..... .... 1............. ......- I

534,831
..................
..................
..................

64?,079

50.000

30,000 23,706
30,000 ...................

25,0001...........

65.678
94,494

2,808

73,769
6,212

67,888
26,958
3,056

21,302
25,854

9,989
887

3,664
.....................
.....................

40037
.....................
.....................

.................. 87118

......... .....................

.....................21.474

.....................
5,170

5,085

253

97,760
2,429

.....................
2,79

850

............................ ....

................................
U,843 6,617

18,966
19,603
17,024
k8,779

206,457

... ..............
220,852 ..........

1,790

28,122

36,92
12,300

1,5211
490
329

21,769
864

................... 667

1,909 ....................
4,472 ..................... 1.....................1

9,494 404,8971

. . 1.............

.....................

....................

5,282

649,281

8,587,722
16,061,. 62
9,431,393
5,483,019
4,521,743

7,659.390
2,413,420
4,715,470
4,002,587
1,817,973

28,509,638
9,631,927
4,652,85
2,906,361
1,302,707
2,149,464
8.867,806

13,387,652
2,600,292
5,924,915
4,852,157

112,044
794,470

3,317,267

7,161,702
4,334,550
1,175,798
1,367,431
2,356,192

619,206
199,929
424,586

2,075,990
357,631
289,518

1,262,68

4,372,782

106,427

178,485,619

AB8E T B.

Other Notes, Other
current &o., over-
loans, overdue due Overdue

discounts and not debts debts
and eyi- fnot seoured.

advances y se- speci-
tothe cured. ally

public. secur'd.

9,22,88 3,686........ 44
12,851,862 80,040 ............ 30,602

6,910,3 6 i1,.58.......... 33,624
5,238,814 42,636 ............ 52,73
3,630,688 17,870 ............ 19,081

5,625,739 29 803. ....... 13,648
9,316,441 681.........2,792
4,257,810 7,964 ........... 14,511
3,711,010 6,662. .... 12.,916
1,158,970 11,861.........6,66

18,088,435 123,980;............ 131,515
7,807,468 103. 256............ 149,941
5,28,041 47,5 ........ 86,218
1,913.8. 82,863
1,088,8'7 53,170 22,735 19,437
2,0i3,382 9,8711 47,469 97,120
8,613,945 48,944 ............ 63,816

13,019.943 120,988 ............ 14,162
2.8i2,94. 67 115 ............ 303,549
5,465,558 34,14 ............ 68,50
5,563 676 78,09W8............ 18,907

333,159 24.782'.... .. 16,942
833,052 27,857 5,298 28,588

4,070,839 48,633 ............ 34,181

3,901,929 2,529...........5,097
3,748,210 16,034............ 4459
1,476,829 7,1 ............ 923,8M5
1,090,619 2,474 ......... , 4,99,646,166 18,68..........4,296

588,079 4,427 ............ 12,000
3,8 167 ...................

45%,8à8 18,872 9,101 7,591

2,05&,706 4,414t...............
468,834 1,460 ........... 6,866
393,269 2,634 ........... 4,370

1,,962 15,646............929,897

8,645,953 8,527 ......... ........

137,415 1,923 ............ 439

158,535,370 1,116,867 77,60 1,272,707

Real
Estate
(other
than
Bank
Pre-

mimes.)

6,2B3
73,646............

18,000

49,476
............

6644
29,713............

90,858

60.493
36.989
83,990
59,528

218,64
23,909
13,246
9,000
9,450

29,890
13,868

14,898
9,006

11,878

15,488

11,942

.18,0

1,061

1,019,058

Mort-
g" on

Ral
Estate
sold

by the
Nank.

100'
176,162

............

............
91,170
1,248
2,931
8,710

............

69,656

*8'5,665
20,9.1
21,175
32,056

5,053
47,490
9,900

85,045
612

8,848
4,890

73,519

27,649
............
............
............
............
............

............

1,996

10,000

751,485

Other
Bank Amets
Pre- not

mimes. includ'd
before.

190,000
631,016
172,295
161,651
90,000

175,533
20,166

112,117
53,400

............

600,000
2%4,078
66,760
8%,415
90,4883

190é,000
480,773
79,300

161,186
181,150

..........
12,008

100,105

89,120
64.000
40,400
48,000

1,830
8,000

22,881
............

80,0006,000
12,000

10,142

85,953

4,145,7391

............
559,825

5,149
%,44S

31,857

18,040
88,050

9,960

438,919
7,133

246,451
306.098

41,079
4,762

80,374
11.898

835,354
72,404
6,038

9,956

7,368
14,156
5,548

12,000'
348

41,751
............
............

9,275
22,279

............

5,792

2,779

1,227

2,870,412

Average
Average amount
&Mount OfTotal 0t Domin-

Spce ionbeetsd Note
during held

the durtng
month. month

19,329,422
22,

9
93,910

12,473,404
7,419,378
6,104,943

010,072,9C9
3,057,842
8,519,720
5,55,017
1,758,965

48,277,892
14,312,662
6,308,011'
2,894,937
1,804,579
3,086,393

12,169,335
21 739,789

4,022,439
9,052,791
6,410,610

883,561
1,160,538
5,508,772

9,059,631
5,891,190
1,829,251
1,968,844
3,085.0 P7
1,000,125

487.225
763,889

8,099,630
651,625
534,930

1,794,388

4,997,851

158,880

260,791,28î

304,088
357,000
188,000
170,000
134,550

300,951
68,000

170,456
118,4>7
83,476

1,889,000
377,383

56,730
40,343
17,059
59,860

248,915
369,000
90,000
63,556
31,843
2,3J0

10,944
118,806

265048
133;000
29,659
21,721
40,793
17 980
4,114

14,541

100,661
9,577
8,250

5,760

288,631

413

6,152,79

547,823
550,000
330,000
W64,400
2318350
59,415
116,000
200,580
94,940
27,642

1,888,000
810,262
215,650
50,657
22,020

140,460
449,694
666,O
135,0(k
508,391
111,730

400
15'26
93,373

293,150
342,000

48,251
69012

72,5O
18,760
4,895

12,798

182,106
21,261
16,000

19,375

200,130

6,983

9,379,556

J. M. OUBTNEY, Deputy Miister of Financ.

..................... .......

785

69,000

154,COO

67,539
501,212
59M,000
151,200
129,604

189,212
108,200

43,541
250,254

23,181

750,000

230,285
100,943

92,225
74,159

154,700
1,8m9,419

69,500
125,771
397,682
28,443
65,165

224,601

67,647
283,915

13,333
533,886

3,282
50,820

155,374

169,191
86,142
28,450
24,000

.............

24,863

7,145,845

THE INVESTMENT FEATURE OF LIFE
ASSURANCE.

Why in the investment feature of life amur.
ance now accented more than in the past? is
a net infrequent or unnatural inquiry. The
answer is easy and conclusive. Time has
developed the fact that life assurance-origin-
ally evolved simply as a protection of a man's
family against the financial stress liable te
beset them on his removal by death-posesem
elements of sure profit te himself while living.
It might have readily been seen at the outset,
but did net happen to be, that his premium
payments, safe in a long term of years from
hie power to disturb them through any whim
or necessity of hie own, would increase enough
te insure a good profit payable te himself. To
this disoovery have been added the advantages
which corne from experienced management
in placing a company's loans, and the beneet
it possesses in having funds which are prao.
tically inexhaustible to lend, undisturbed by
the possibility of "rune," "calls," "demanda,"
or other sudden depletions. No other mone.
tary institutions in existence are thus situated.
A life company eau consequently handle ite
members' money te the best advantage, secur-
ing the largest interest compatible with safty.

It is further worthy of note that the earning
power of money at large has a tendency to
decrease with the growtb of ail communities.
The haloyon days of 10 per cent., with any
sort of safety to the lender, do net long en-
dure anywhere, and investors find their op.
portunities for a large interest on mecure short.
time loans always growing less. This causes
them to look te institutions, whose ample
resources, knowledge of the best means of
earning good interest, and seourity against
every chance of being disturbed by the world's
financial ups and downs, give them the auret
of all opportunities te do well for their mem.
bers. A well-known banker said recently te
the writer: "I have just received a 840,000
payment, with dividend additions, from the
Mutual Life of New York. The policy was for
fiteen years, and I figure that the company
earned me nearly 5 per cent. on all·I paid ; be.
sides I know that if I had died at any time my
family would have received the money. This
is superior to any banking I can do, yet I
know that it was rightly and fairly done. I
believe that a great life company can do beoter
in the long run with those who invest with it
than any other financial institution, especially
when itm readiness to meet the ever-possible
death claim eof the investor in additionally
considered."-Weekly Statement.

MAXIMS FOR MERCHANTS.

Money only becomes productive capital by
being employed te purohase things te be sold
again at a profit.

The value of a promise is particular and
precarious, while money has general and per-
manent value.

There are three distinct orders of exchange-
able quantities which are typified by te
terme money, labor and credit.

As the value of anything in solely anything
else that it can be exchanged for, it is manifemt
that if it can be exchanged for nothing it has
no value.

A man's property may be called positive and
his debts negative; subtract his debts from
hi. property, and the remainder, if any, is his
capital.

A commercial glut will be seconded by a
revulsion as certain as one oscillation of the
pendulum is balanced by another in the oppo.site direction.

Speculation is the parent of panic, and crisis
is the child of overtrading. Overtrading is a
deliberately fraudulent adventure which brings
on a commercial convulsion.

Credit in anything which is of no direct use
but which is taken in exchange for something
else, in the belief or confidence that we have
the right te exchange it away again.

The principle that the relation between
supply and demand im the sole regulator of
value, combined with the action of the credit
system, will explain all the phenomena wit.
nessed during a pressure on the money
market.-Dry Good Chronicle.

1
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North British and Mercantile
INSURANCE COMPANY,

EBTABLISHED 1809.

Standardl.ife Assurance ,.
ESTABLISHED 1825

I Total Invested Funds over ......... 884,000,000la the Largest and Strongest Invested in Canada........................ d,500,000Company in Existence. 1

Total Assets At 3 , $49 082,702
Head Oic. in Canada, Montreal.

CA AOIAN INVESTMENTS, $3,390,915
AGENTS IN TORONTO.

R. N. G0CH, HI. W. EVANS;
F. H. 000CH.

THOMAS DAVIDSON, Man. Director,
m C) NzTW1RZ l -A L .

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK IE INSURANCE 00.
Based upon Policies of $10,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life ...... 30 *8,515 10 $8,50000
"4 " ........ 40 5,137 40 9,76000d si ......50 7,966 90 1%,15000

90-Year Endowment. 80 10,12590 24,49000
......... 40 10,666 80 20.60 00

84 0 .. ... 50 12,15870 185W8000
15-Year Endowment. 80 14,99200 86,2500g ce......40 15,584 60 2916w0 00t de......50 17,18900 26,20000

SU" The Tontine Policies of the NEw YoRx LuI
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than in
otherwise obtainable on first-class securities.

DAVID BURKE,
Gênerai Manager for Canada.

HUAD OFFIu-13 st. John street MON EA.
BRANOn OFFICE -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE BOCIETY

OF THE UNITED STATES.

.Tanuary 1, 1890.

&SSETS, - -

LIABILITIES, 4%

SURPLUS, - -

NEW

ASSURANCE . -

IN 1889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889, -

-. $107,150,309

84,329,235

- $22,821,074

- $175,264,IOO

$631,oi6,666

$30,393,288

H. B. HYDE, President.

WM. HARTY,

General Manager for the Province of Ontario.

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
LARGE PROFITS.

Unconditional & Non-forfeitable Policies Issued

W. M. RAMSAY, Montreal,
OHARLES HUNTER, Manager for Canada.

Superintendent of Agenoies.

LIverpioI& &Lndon & Globe[InsuranceCo.Invensed Funds ........................ ...... 088,814.»64ven--nte ta Canada................. 900,000
/Iead Oio., Canada Branah, Montreai.
DIBOTORS.-Hon. H. Starnes Charmn; Ed-mond J. Barbeau,Esq. Wentworth J. Buohanan, Esq.Risks socepted at Lowest Carrent Balos. Dwellln

Houses & Farm Property Insured on po Terme.
Jà.I. V. B] k, Chio Agent for Dom., Montroal.

INSURANCE COMPANY.
W. A. 81S . T. I. PRINGLE,

MANAGEIR. AGENT, TononTo.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLIsRnD 180.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 1078St. James Bt., MONTREAL.
Subscribed Cptl••••••••...4,900,000 8tg.
Total Invested Funds, over ... 1,600,000 "

Toronto Agency-AL. W. SMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
lsurance Compaay

OF CANADA.
E8TABL18HED - -

Total Assets, including Capital at Call, the wholeof whichis&aavailable for the protection of thePolicy.holders, $1,328,138.
HEAD OFFICE-TEx ComPANy's BUILDING,

181 St. JamesStreet, Montreal.
DIRECTORs AND OFFICERS:

HON. J. C. ABBOTT, P.C., Q.C. - PRESIDENT
ANDREW ALLAN, - - - VicE-PEsIDENT
C. D. PROCTOR, A. DEsJARDINaB, M.P.
J. O. GRAVEL. ARTHUR PREVOST.

H. MONTAGU ALLAN.
E. P. HEATON, WILLIAM SMITH,

Gen. Manager. Bec. Treasurer

1e1 "Gore" Fire l. to.
lEstablished 1888.

R!s taken on Cash or Kutual Plan=.
FnsInan0, Hon. JAMES YOUNG.

VIO-PnsImDnT, A. WABNOO, Eq.
MANAGEB, ••• B. S. 8TBONG.

HEAD OFFIOE, •• • •. GALT, ONT.

1857
1865
1878
1881
1888
1885
1888
1889
General Manager, - • F.

General AgentI, Toronto,

ACCUMULATED FUND8.
- 565,000

- - -- 1,185,000
- - - - - 2,810,000

- - - - 4,210,000
4,780,000

- - 5,804,000
- - - - - 6,886,000

- - - - 6,854,000

J. E. A. W. SMITH.

GUARDIAN
Fi and Life Assurance Company

OF LONDON, ENGLAND.
Capital and Funds Exce.d $31,700,000

Tie largest Pad-up Capital of any Insurance
Company ln the Worid.

GenA for j BOBT. 8IMMBIlCo-0.montreal
Cnd, GEO. DENHOLMI MntolToronto-HENBY D. P. ABMSTBONG, 94 Scott et
Brit. Am. Au. Co. BIdg.

Kingsotn-W. H. Godwin, British-Whig Building.Ramiton-GEORGE H. GILLESPIE. Main St.
Hamilton-J. T. ROUTH, James St.
Ottawa-W. G. BLACK, Soott. Ont. Chambers.

PIIGNIX
FRE ASSURNCE COMP , LNDON.

Established In 178. CanadianBranch establishedin 1804. Losesd since the estab.hmnut of theCompany eed 000 Balance held in hand~~metofPir Loses *$000000. LIblli ofennmited. ept withe Doin
Goverament (for tho eurty of polioy holders IniCanada), *900,00. 85 St. Fraoolglaver Street,Montreal. GiILuerPI, PATEBON à C., Agentsfor the Dominion. LewIs MoyFATT & Co., Agentsfor Toronto. B. IUoD. PATEBSON, MANAGER.

FIRE INSURANCE OOMPY
of the County of Welungton.

Business done on theO Cash and Premium Note
ssem.

P.W PreSent CHAS DAVID8ON,

HEAD OFFICE - . . GUELPH, ONT,

STANCLIFFE.

786

amnuranc. -Insuranee•1

T I MES.

Insurance.

North American Life Assurance Co
InowEPonlATIR BYSPaIAL ArOir Tn DoMoNmu

PAmlAIENT.
PUIL GOVEENEUr D POSIT.

DIBECTORS:
HON. ALEX* MACMENZIE, M.P.,ex-PrimeMiasnn er

of Canada, President.JOHN L. BLAIKIE, Esq, Pres. Can. Landed Credit
Co., an HON. G. W. ILLAN, Pra.Westernan.
Loan Co., Vioe-Preeident.

Hon. D. A. Macdonald, ox-Liouten t.Gov.of Onterio
Hugi MoLennan, Esq., Preet Mont'l.Trnspt'no.
L. W.' rmt E *C. sesrBuildngrr onAs.J. RiK. lierr, - *iiÏÎ . Karr, Macdonald,Dav idon ¶atueson).John Morison, Esq., Governor British Am. Fire A.0Co.E. A. Meredith, Eeg., LL.D., Vioe-President Toronto

Trusts Corporauon.
A. H. Campbell, Esq., Pros. British Can. L. a In. GoD. Macraesq., Manufacturer, Gulph.E. Gurney, E, Manufacturer.
Hon. Edwerd lako, Q.O., M.P.John N. Lake, Esq., Pros. American Watch Case Ce
Edwerd GalleZy. 3s.Hon. O. Mowat .. P., Premier of Ontario.
B. B. H ,t s Messrs. Hughes bros.), Director

James Thorburn, Esq., M.D., Medical Director.
Jame Sott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Es%. Director Land Securit (àoH. H. Cook Esq.,P.. Diretor Trader' Ba.
Robert Jenray, *sq., Pres. Toronto Real Estate In-

vestment Co.Edward F. Clarke. Esq., M.P.P., Mayor of Toronto.Hon. Frank Smith, Pres. Home Savings & Loan Co.Wm. McCabe, Esq., LL.B., F.LA., Managing Direotor.

BRITISH BMPIRB
Life Assurance Comp'yOF LONDON ENGLAND,

EsTABIUuD 184.

CANADA BRANCH, - MONTREAL
Canadian Investments nearly $1,000,000.

- - 1864.
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Leading Aeoountauts sud Assignee.

E. R.Os CLAR KSON,
E. R. G. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTAIO.

Trustee, LIquldator,_Ananclal Agent.
Agenciesat Montreal, Que., & Wlnnipeg, Man.

Correspondent. at London, Live lNew York,
Glasgow, Huddersfield, BradforT, BIrnghamn.

Foreign References:-A. & . Henry. & Go., (Ltd.,)
Bradford. The Cty Bank, Lodn

Established 186d.

CLARKSON & CRO88,
HARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - ToBoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

ESTABLI SERD 1864.

GEO. ANDERSON, JR.,
Accountant, - Assigne., - Receiver, - Auditor.

BGITEBED CABLE ADDBEs, - - I"JUNIo."
Telephone 1716.

STANLEY OuARBzas, 87 Yonge St., - ToBoWTo, Can.
Agents lu Montreal, New York, Manchester.

GRIFFITH '& CO.,
(J. McARTUa GaIpITA)

AU DITOR
To the Institute of Chartered ecountants of n-

tario, 1886 to 1890.
ASSIGNEE FOR CREDITORS

Auditing and Business Investigation a
Specialty.

London-Canadian Chambers, Bay St., Toronto.
Telephone 1549. Cable "GriMth, Toronto."

TOWNSEND & STEPHENS9
Publie Aeoontants, Auditors.

Assignees.
SHEBMAN E. TowNsEND. H. SEYMoUR STEPHENS.

Traders Bank Chambers, Toronto.
Cable Address lSeymour." Telephone 1641.

8. A. D. BERTRAND,
Offeial Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness uand
ecoomy. pca attention te confldentiai business

n5Av. Eaat Winnipeg, Man.

W. A. CAMPBELL. Guo. H. MAY

CAMPBELL & MAY.
Assignees, - Accountant. - aud - Receivers,

50 Front Street East, and 47 Welington
Street East, Toronto.

Telephone 1700. -- Telephone 1700.

J. GILBERT BEATY, F.C.A.
CHARTERED ACCOUNTANT.

18 Wenington Street, E., - - - TORONTO.

THE "MOIETAR! T|ES,"
This Journal has completed Its twenty-third
arly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price 08.50.

72 OHUROH BT., TORONTO.

Leading Acoountantqs and A signees.

HENRY BARBER & 0O.,
Accountants, Trustees and Receiveoa,

20 Front St. E., Toronto.

Correspondents in Montreal. Winnipeg. Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUDITOR, ETC.,

No. 1 WELL'NGTON STaEET, EAsT,

Telephone 2323.
TORONTO.

Cable Address, "Langley'

Agents' Directory.

HENRY F. J. JACKSONBeal Estate, and Gen-
mral Financia and Asurance Agency, King

treet, Brockville.

GEORGE F. JEWELL, F.O.A., PublicAcountant
endAuditor. Offie, No. 193 Queen's Avenue,

London, Ont.

W INNIPEG City Property and Manitoba Farma
bought and sold, rentea or exchanged. Money

loaned or mvested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 eas in business in Winnipeg.
Office, 490 Main Bît. P. 0. Box 2x4

PETLEY & 00., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bouht, sold and ex-
changed. Offices, 5and 57 laide St. east,Toronto.

C OUNTIES Grey and Bruce -Collections made oncommise on, lands valued and sold, notices
serv -d. A general financial business transacted.
Leading 10an companies, lawyers and wholesale
merchanta given as references.

H. H. MILLER, Hanover.

Leading Educational Institutions.

MISS VEALS'
OLForBOARDIG & DAY SCHO L'ug

Ladies

50 * 52 Peter St., Toronto.

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German converåe in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

PRIZE VEHICLES.

WM. GRAY & SONS,
CHATHAM, ONT.,

WHOLESALE AND BETAIL MXNUFACTRBs AND OF
DEALIISINI ALL KINs or

FINE e

imrages, Buggies, wagons
SLEIGHS AND CUTTERS.

Were Awarded the H ITGEST KO qOEs at the
Toronto Industrial Exhibition of

1889 sud 1890.

SEIMqD FOR PRIOEs.

Insurance.

Phwnix Insurance Cofip'y
OF HARTFORD, CONN.

ESTABLIBHED - - - 1854.

Canada Branch.
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - - 02,000,000 00
Surplus, - . - 1.301,235 89
Assets, - - 5,805.004 28
Income, - - - - 2,778,050 00

A general Ffre Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers' Ufie las Co,
HEAD OFFICES, TORONTO.

Authorized Capital, $ 2,0009000
ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIM.

PERSIDlENT, . SBu JouN A. MAoDONALD, P.C. G.G.B.
VICE-PaESIDENTs:

GEo. GooDBHAM, Esq., President, Bank of Toronto.
W. BELL, EQ., - Organ Manufacturer, Guelph.
S. F. MOKiNNoNq, . . Wholesale Milliner.

D. PARKS FACKLER, NEW YonB,
Consulting Actuary.

J. F. ELTI, . . Kanaging Direetor.

ATLAS ASSURANCE 00'Y,
OF LONDON, ENGLAND.

FoUJNDED - - • - lm&

CAPITAL, £1,200,000 Stg.

Branch Manager Canada: - LOUIS B. BOULT
montreal.

WOOD & MAODONALD,
Agents for Toroto, - 92 King Street Est.

IV""Agents required in unrepresented towns

NATIONAL
ASSURANET O 0F AIRELADI

Incorporated - - - 1822.

CAPITAL, - - £,0,O O Stg.
Chief Agent for Canada: - - LOUIS B. BOULT

MKontreal.

WOOD & MACDONALD,
Agutt- for Toronto, - 9- King Street -u-st

sW Agents required in unrepresented towns.

AMERICAN TRUST COMPANYs
173 BROADWAY, 67 YONCE STREET,

NEW YORK. 1_ TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000.
TR AxEBIcAN TBusT CoMPANY bas recently

authorised an increase of its Capital Stock to
One Million Dllars, and issues Three Classes

of Stock:

Ordlnary Instalment Stock,
Regular Ful Paid Stoek, and

8 per Cent. Guaranteed Preferred Stock.
The different classes o! stock meet the wants of

different investors. This issue of Instalment Stock
offers an excetonal op rtunity for persons desir-
ing to lay aside a few ollars each month, where
thy can realize Eight per Cent. on their money

It wil pay you to investigate this Instalment stocrL
Write for pamphlet and full information.:

WILLIAM H. MILLER,
TOrONQTO, ONq-T.,
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The Transfer Bocks wll be closed from 92nd toB1.1 prox.. beth days inclusive.

By order of the Directors,
B. H. TOMLINSON,

Toronto, 25th November, 1890. Manager.

BÉ ilsh Anedca Assurance Co.
94TH HALF YEARLY DIVIDEND.

Notice is hereby given that a dividend of three
and a half per cent. upon the Capital Stock of thisCom any has been declared for the half-year ending8st December, 1690, and that the same will be pay-
able on and ater

Friday, 2nd January, 1891.
The Transfer Books will be clcsed from the 24thto the 31st December. both days inclusive.
By order of the Board.

W. H. BANKS, Assistant Secretary.

often .carcely les unfortunate. It seems to us
every one should keep at least a few sheep, and
if a strict account of expenses and sales is kept,there will always be found a balance in favor Canadian wood wages are low, but haveof sheep breeding.-American Wool Reporter. slightly advanced during the past month. In

__- - - _the Ottawa district choppers get from $18 te
______-$22, teamsters frern 115 te $17, and roadTHE ARGENTINE FINANCIAL BUBBLE makers from $13 te 15. Litte square timber

will be gotten out, owing to a duli market andThe facility with which money has been large stocks on hand. The N. W. Lumbermanborrowed by the Argentine Republic, which says: "Bince the Dominion log export dutyha. less than 4,000,000 population, is really matter has been disposed of, American lumber-amazing. The indebtedness is $234,743,358, men feel better, and Canadian lumberruen,being more than $60 per capita. And this excepting the spruce men, are highly encour-does not include $90,910,680, the cost of rail- aged. To have the differences between the twoways on which the national government has countries settled has been a beneficial reenîtguaranteed interest. Nor does it include the all around, and there is ne danger that eitherprincipal and interest of the cedulas issued by country will puffer from the arrangement.the National Hypotheoary Bank--#165,000,000 While the matter was pending, imagined evils-which are also guaranteed by the govern- appeared worse than the actual trouble itself.ment. It is te be hoped that both g•vernments willThough not populous, the Argentine Repub- take pains te prevent future difficulty from alic had immense natural resources, and with like oause.y'

THE OFFICE SPECIALTYM'F'G CO.
Successors to SCHLICHT & FIELD CO.,

Manufacture 
Or halil 9CnEett8

00 Sill O IosBilIl]1 C88es, C-bOfye8SilnOn & Document 1piles
AND TRANSFERS.

Roller Copiers, Roller Book Shelves, Jewell Shelving,

-3.
DRA WER

Convenie
for your des

room is lim

PAMPHLET ud MUSIC BINDERS.
ýECI THE FAMOUS SCHLICHT INDEX.

w

Shannon Cabinet D i * i
ent here Just what everybody O e
mited. wants.

OMee removed t. 118 Bay Street,
1 TORONTO.

768

APPLICATION SHEEP AS MORTGAGE PAYERS. the foreignnmoney that poured in great strides,WL be made a nhe next sessiont heOntaro Without doubt the prefits from a flock of ments. The catts, sheep, bef and wol proe-L e g i s ia t u r e f o r a n A c t in c o r p e r a i n g T h e G r a n d s e p a e s r r t a n a m s n t e u t e a e t e w n e f t e t a i g w r d
Hotel Company of Toronto, with power to purchase sheep are surer than on almost any other dot , t, an woldrland, build a hotel and carry on a notel business. domestio animal; besides what income it but the gains freom legitimate trade were aWELLS & MAcMURCHY, affords, the owner is without a great outlay of trifle te offet the interesimacount on theSolicitors for Applicants, Toronto. extra labor, wear and tear of land, help, teams debts, public and private, hsld abroad. o theToronto, 17th December,189. and farm machinery. In the raising of horses, e pcryo f the people whe were becoming a

profits are slow to realize and uncertain; nation of jtbbers and speculaters was for
Splendid Opening for Manotaeturers besides risks are great, many animal. becom- more money. N senly were the cedulasing unsound before reaching a saleable age. issued on every foot cf land, ofen at false and

Port Arthur, Lake Superior, at the head of Ca attle require three or four years' care and fraudulent valuations, but the gvernmentadian lake navigation, pcssessing three railways attention before they are marketable, while sanctioned shemes fer immediate exectionunUmlted competition in lake freights, with exten'- the meek and lowly sheep steps in and pays that should have been spread over a longsive bdies e-silver, and bessemer ores- manetite its bills every six months in the shape of a series of years.a nd h s m a t i t e - a s w e l l a s c a r b o n a t e s , a j o l n i n g i h l a m b a d à l e e e e y n n d b .T w r s t e e d o 8 8 i e a e a p r n
town and railways, cheap fuel, mcd wood for char- and a fleece, never dying in debt.coal, offerp from $15,000.00 to$20, 00.00 bonus, accord- It is oenceded by ali practical agriculturist Tthat the end was nt far off. Gold meunted in1 r t capacity, foeretie f blast f urnace; that there is no animal in every way so bene-vth ae ea not a . dmnteduia15,00.00 fer cr docks; free site for silver ametr, ficial to the farm as the sheep. As scaven- value as paper money increased, and the cedu-and liberal inducements for flcurlng mill, and estab- las issued reached the enermeus total cflishment of other industries. Correspondence so- gers they are of great value, clearing up the 235,000,000. Prudent menprotested, but theUirted. For particulars apply to the Mayor, Port waste places, the weeds and brambles, in thi 2 scheme that prevailed was tdn bleed Europe cfrthur, Canada, respect being much better suited than cattle, schelmore money. Railways built by the statewhile as meat producers they are wihout an were sold to English syndicates, and a vastN O T E. heeua nd wstock of gold was accumulated in 1889. TheSheep and w l grwing are necessarily a incomplete drainage and water works, upon

part cf goed farming. With profits surer, they which 16,000,000 had been expended, were soldstand pre-eminent among other farm stock as wh ic e,00,00 hd bxnd, rsoldAu Business in Conuection with the mortgage payers. If any one will take pains to a syndicats composed of Baring Bros & Ce.,Late Firm to notice, they will find that in communities cf London, and others, whe formed the Buenos
where most of the farmers keep a flock of Ayres Water Supply and Drainage Company.sheep, good farm buildings abound, and the A monopoly at extortionate rates for waterfarmers will generally be found thrifty and was guaranteed fr ninety-nine years, and thewi E T Y O hth ready money, and if they will take occasiontascincue ra cna n ne

(3 KING ST. EAST) to investigate still further, they will learn that public feeling. The excuse of the governmentthe mortgage indebtedness on their farmse is Mrh1 80gl was the pressingneed of goldWin be Attended to at the Offiees of the comparatively light or entirely discharged. March 1, 1890,gold was worth 144, and it fre-InC With sheep as a means of support, the farmer quently varied twenty to thirty points a day.aledonlan Fus Insu8ranc Ca is seldom troubled to meet his interest dues, All that the government could sellIfr gold wass, and with sheep as a tertilizer seldom omits to gone. The cedulas were no longer available.. "VIOTORIA. sT_ raise a good crop. Foreign creditors became alarmed, and Mr.The thought has often occurred to us that if Edward Baring, of Baring Bro. & Co., was- -the western farmers, seme cf whem are now sent te Buenos Ayres te, report what ceuld b.THE BRITISH CANADIAN complaining ef their farms being loaded with doe. Heo arrived in April, and arranged temortgages, would keep more sheep, and give, help the government by buying the Westernoa &I estment C ay Ltd °*perhaps, les * attention t grain raising, they Argentine Railroad at £8,000,000. This sent&C ay wouldbeifar better condition than they are gold down rapidly, and the London bankersto-day. There is scarcely a season when they breathed easier. But it was only the calmDVI DEND NO. 26 would not raise grain enough to feed a fiock of before the storm. There was nnt time te selisheep that would yield them wool and mutton, out the securities to the- confidin public ofNotice la hereby given that a dividend at the rate while if their main dependence is placed on England and Europe before the revoit againstseven cent. per annum on the paid u capital their grain crop, their living muet neoessarily President Celman occurred. And things incec. 189ompa0a fer d he hait yar endang 31t be l more or less uncertain. In years of a then have dragged along, growing worse andme., 1890, has t i. day been dclared, and that 1h. beuntiful crop they must contend with low worse, until the fiasco came that has beenprices, while in years of short crop they are described.2"A Tà vT à nu
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-A curions example of the urvival of red
tape in a department of the goverument of
Canada was brought to our notice, says the
Ottawa Journal. A leading Ottawa firm had
plans prepared for changes in a building. The
architect mailed the plans from Montreal on
the 6th instant, but made a mistake in affixing
the postage stamps, and the parcel was de-
tained here for insufficient postage, and sent to
the dead letter office in order that the usual
form of notification might be gone through
with the orthodox solemnity and delay. In
the meantime the firm began telegraphing to
find out what had become of the parcel, but
without succes. Yesterday, the 10th instant,
four days after'the parcel was posted at Mon-
treal, the arties were enable to get their
parcel. T he firm is one of the most promi-
nent in Ottawa, and the amount of public
revenue involved was two cents.

MONTREAL MARKETS.

MONTREAL, DEc. 24th, 1890.

AsExs.-Reoeipts are showing a slight in-1
erease and figures for the month will be a
little ahead of last December. The demand
has slackened for pots, and values show some
easing off. Quotations for first quality are
$5.55 to 85.65; for seconds there is very little
enquiry, and pearle are very dull with nominal
values. Stock in store about 75 barrels.

CEKENTs, FIBEBRICKS, &c.-General dulness
prevails in these lines. There has been some
dickering with a view to the concentration of
stocks of cement, but holders would make no
concessions on prices and the possible corneri
fell through.

DBuGs AND CHEImeAL.-A quiet seasonable1
trade prevails in tlhese departments of trade,1
and there is no very notable disturbance ofi
values. Bicarb. soda rules very firm and aur'
last quotations may be advanced ten cents ;1
tartarin and citrie acids are very firm; quinine.
dull as ditch water-, opium rather weaker1
owing to the desire of New York holders with1
large stocks to realize ; oil of lemon has madei
a considerable start upwards and is quotedg
twenty.five cents dearer.

Da GooDs.-A prominent dry goods man
just returned from a brief trip west of Toronto
reports retail trade fairly good, but no partiou.
lar " snap " to it. They want snow to make
trade better. A traveller's letter from British
Columbia reports business there s very good,
so much so that he can get little of the mer.
chants' time to look at samples. In eastern
sections the arrival of snow has helped trade
somswhat, and we are glad ta be able to note
some improvement in remittances from
country sections. City holiday trade is goo>d
and collections from this quarter are favorably
spoken of. Values in all lines of textile manu.
factures rule firm.

Fmns.-A good Imany fair lots of raw furs
have been bought in during the last ten days,
and trappers and dealers have realized satis-
factory prices. Bear, skunk, inskrat and
mink continue in demand for local consump-
tion. We hear of country dealers offering some
pretty high figures for beaver, but if they
expet to realize more than our qnotations
from eity wholesale dealers twe fear they
will be disappinted. We quote :- Beaver,
îer lb. 84.00 to 4.50; bear, r skin,

810 to 15; bear cub,85 to8; fiser, 88.50
to 5 ; fox, red, 01 to 1.25; fox, cross, $2.50 to
5 ; lynx, $1.50 to 2.50; marten, 75 to90c; mink,
11.50 to 1.75; muskrat, fall, 12 and 15c.;
otter, $8to l0; raccoon,50to 60e; skunk,50, 75c.
and s1.00,according to quality and stripe.

Gnocuiam.-Trade in whalesale circles is
rather quiet at the moment, as might be
expected. The only noteworthy change since
this day week is the decline of *c. in sugars.
Granulated at the refinery is now 6qo. yellows
range from 4îc. for very dark samples to 5to-
The future of the sugar market is being much
discussed; by the provisions of the McKmnley
bill raw sugars will be free on the first of April,
and how the change may affect the Canadian
trade will be anxiously looked for. Japan
teas continue very steady. There are no
blooks of goods lying around and the few
oonsigned lots here are firmly hshd. We se
some quotatians of Valencia raisins at 6*ta

6
t
fi
s

i

b

B., but we are assured by different authorities
bat no desirable fruit can be had at these
fgures. From 6j to 6ic. is a fair figure for
ound fruit; layers, 7Ï to 80. It is raid first
hands are now asking 6ic. for good .Valencias
n quantity. Currants and other lines as
before. In aanned goods salmon is rather
ûrming up.

LEATHE.-No sales of any consequence are
reported during the past week, and very little
business is looked f.or during the next fort-
night. Stocks are in healthy compass and
prics as lait quoted. There have been no
recent shipments to England fromthis markes,
but we hear of ome moderate lots going from
Quebec. We quote:-Spanish sole, B. A.,
No 1, 21 to 28. ; do., No. 2, B. A., 18 to 19e.,
NIo. 1,ordinary Spanish, 20 taN21c.; No. 2;
ditto, 17 ta 18e.; No. 1, China, 19 to 20c.; No. 1
elaughter, 22 to 25c.; No. 2 do., 21 to 22c.;
American oak sole, 39 to 43c.; British oak
sole, 88 to 45c. ; waxed upper, light and
medium, 33 to S6c.; ditto, heavy, 31 to 85e.;
grained, 32 to 84e.; Scotch grained, 82 to 37c.;
splits, large, 16 to 24c.; do., small, 15 to 160.;
oalf-splits, 32 to 83e.; calfskins (85 to 40 lbs.),
50 to 60e.; imitation French calfskins, 65 to
800.; russet sheepskin linings, 30 to 40e.; har-
ness, 28 to 29e.; buffed cow, 12 to 14e.; pebbled
oow, 12 to 15. ; rough, 20 to 250.; russet and
bridle, 45 to 55c.

METALS AND HAn wARE.-Continued dalness
prevails in these lines; as a leading broker put.
it, " there is not a blessed thing doing," and
we cannot note a single change on the list of
local quotations. In Glasgow warrants have
ruled steady for the last several days at 46s. 6d.
being some slight gain on last week's figures.
In maker's pries, Eglinton and Dalmellington
are cabled 6d. higher.

OMS, PAINTS AND GLiss.-Show no move-
ment just now and stock taking is the present
occupation of most houses. Linseed oil and
turpentine are at figures quoted last week, also
fish ails. Castor oil is rather easier at 11e. in
a jobbing way. Leads, colors, glass as before.
We quote:-Leads (chemically pure and
first-class brands only) 86; No. 1, 85 to
5.50 ; No. 2, $4.75; No. 3, 04 to 4.50 ; dry white
lead, 5j to 5¾e.; red do., 4tc.; London washed
whiting, 50.; Paris white, 90c. to 81; Cook-
son's Venetian red, $1.60 to 1.75; other brande
of Venetian red, $1.40 to 1.60; yellow ochre
$1.50 to 1.75; spruce ochre, 02.25 to 2.50. Win-
dow glass, 81.50 per 50 feet for first break, $1.60
for second break ; 5e. off for 100 box lots.

INVESTMENT

TORONTO MARKETS.

TonoNTo, Dec. 24th, 1890.

BooT" AND SHoEs.-The business being done
continues satisfactory. Seasonable good, such
as overshoes, rubbers, and all kinds of felt
goods, are in brisk demand. Nunerous sort-
ing orders are being received, but they are
generally of small size. Stocktaking and
factory repairs occupy the attention of manu-
facturers considerably at present.

Dneus.-Business in the warehouses is
neither active nor quiet. There is not much
movement in drugs, though there is a bit of a
stir in druggists' sundries and fancy goods.
There is very little change in values, but heavy
goods are firmer because of their being stored
for the winter.

FwouB AND MAL.-The dulness in flour is
very marked, only a local business doing, and
people will hardly buy oatmeal when it is
higher than flour. So about the only thing in
this line moving is bran. We quote patent
winter wheat flour 84.70 to 5.00, while patent
spring is down to 85 to 5.10 nominal; Mai-
toba patent $5.80; strong bafrers 85 to 85.10.
These prices are for the most part nominal,
for no shipments are being made eastward.
Bran is scarce and wanted at 018 per ton.

Funs.-The present season for furs has been
exceptionally gratifying to wholesale houses,
being the best that Toronto has seen for some
years. All kinds of furs are in small compass,
the following particularly so-beaver, grey
lamb, and Alaska sable. The favorable wea-
ther has stimulated orders from country and
city, and in addition, higher prices in every
other market, with certain increased values
next season ; buyers have not at all been timid.
Skins of all kinds have been asked for in this
market, to supply Montreal, Boston and New
York. Recent advances from all European
centres confirin the impression that furs will
be dearer next season.

GRA.-We can report very little activity in
grain; Old Country markets are steady, hav-
ing settled down. Chicago bas dropped 2c.
since Saturday. There is no No. 1 winter

3 wheat in this market, but in No. 2 there are
transactions outside at equal to 93 to 9tc.;

- there are sales of No. 1 spring at 86 to 87c.
5 We note one transaction where 20,000 bushels

sold this week for expors, an unprecedented
thing for so.e years, for of late, and for a long
while, we have been above an export basis;
No. 2 is moving in fair parcels at 83 to 84c.

BONTDS-

Thoe Bominioi S9 Beosit Ieros andLoiiCool LO.
Head OMce-The Canadian Bank of Commerce Building, King st. W., Toronto.

CAPITAL, ONU MILLION DOLLARS.
DIfREUif rs

W. D. Matthews. Esq., President. Henry W. Darling, Esq., Vice-Preo.
John 1 Davidson, . . F. McKInno,Esq. G. B. Sith Esq.,-.P.P.H. W. Nelson, Esq. J. P. Clark, Esq. J. H. Starr, Esq.M• C. COamren, Esq. Bobert Kilgour, Euq. Alexander Naira, Esq.
Thomas MeCraken, Esq. Robert UaVIs, Esq. Eugeae O'Keete, Esq.

Aaron Boss, Esq.
This Company à now ssung $100. $900 $300.$0 and $500 investment bonds payable lu five tan andfiteen yearu rom date oaiIssus, with psrdcipaion in profita. aftording all thse vantages af compound

Inters. accumulations on small sums of money. These bonds are the obligations of bis Company andare 1el1 protected bya sinking fu-id, invested in first.elass real eatate mortgages. They are plaindeft ecnes, subjet ta no contingencles wbatsver, are non-forfeitable ai ter one annual payment,
with values defintely stated thereon. or a @mail outlay they secure a fixed and generous return.To Bondholders who complete their cointracta the Company guarantee compound interest at therate of Four Per Cent. Per Annum.

TheCompany is prepared t> receive applications from reliable agents at al points where it in notalready repreaented. W .K R ,M ng«WM. KERR, Mana;e..
The safe De ait Vaultsa of the Company cannot be surpassed for abeolute security. OMI andexamine or write or circular.

STEEL WIRE CHAIN.
BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.
Strongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wire. Actual tests show

three times t e strength of o dinary welded chain. We are now making four
miaze,wis:00,000.00.0. Bond for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.
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Millers mostly use the Manitoba wheat, which per lb., our present trade quotation. The ex. Light grade leathers are net in requeut. Aidrives Ontario to export. No. 1 Man. hard treme dear priee of sultanas have liited con- blagk leathers are somewhat duil. Sole leatherwould bring $1.08 if on hand to-day; No. 2 sumption greatly, and after the holiday priceof ackindas in de whand, and orders are nowsells pretty steadily to millers at 98 to 99c., will beeasier. Prunes, fige, and nats of allkinde bfinM booked freely for January delivery.and for No 3 the price is 88c. Barley is dull; are dear. Syrups and molasses are sasier; rice, PioVSedNS.The prinoipal stir among theowing to a tight money market in the States, unchanged; white sugar has given way *c. per provision hou.es al along Front Street smondealers and brewers cannot just now pay cash lb., now quoted, extra granulated, 6î to 6e.p; to be in poultry, the receipta of which arefor our barley. although they want it ; prices Redpath Paris lump, 7R to 7'e.; yellow large. Hog produts areas usual at thiuhere are weak all round, some sales of No. 3 sugars are unchanged ; brown sugars are alo season, only moderately active, but with a firsextra are reported at 50e. . Oats are scarce and quoted 4c. lower, now 5 .to 5ac. Teas are feeling; we do not change quotations. Dairywanted at 44 to 45c., sales were made yester- in the same position they have occupied for producta are rather quiet; butter un.hangedday at 45c.; peas rather easier, in adequate some time past, Young Hysons and Japans at 14 to 15ce., witheIow grades till negleted.supply at 60 to 61c.; rye at outside points for being extremely firm. Low grade teas are not Some enquiry is heard for grease at ted4.export 56 to 57e. ; maize nominal. in the market. per lb., to go to Mihigan. oheese continues
GRocERIEs.-Business for the year is almost HIDEs AND SKiNs.-Dealers find the season steady and unchanged. Eggs, piekled, e.;closed up. Stock-taking is now very general. here unsatisfactory because of fluctuations in fresh, 24 te 25c. per doz. poultry, plentiful;Canned goods are moving fairly well, more price ; for green hides 44e. is being paid, and turkeys offer this mornng at 9 te 10c. per lb.,especially corn, peas, tomatoes, etc. ; canned cured sell at 5j to 5ic. ; calfskins are nomi- withesysptos that prices will go lower beforefruits are not in such active request. All dried nally bought f rom butchers at 6 to 8o., but it the day is done; geese were in botter demandfruits continue strong in value, and in some is complained that this is too high, for the at 7. per lb.; chiekens, per pair, a the wayinstances increases have to be recorded. Black most of the skins offering are badly butchered; fro 25 to 40c.; ducke, protly barnyard, 50 tebasket raisins have gone up 15 to 25c., now the selling price of cured is 8 to 9e. For pelts 75e. The market for dressed hoga is ratherquoted $4.25 to 84.40. Cable advices from 900. to $1.25 as to quality is being paid; only firmn in sympathy with eutside points.Liverpool state that sultanas could not be laid the best skins bring outside price. Tallown r WOOL.-There is ne change in the wool.mar.down in Toronto just now under 16 to 18c. scarce and looking weaker. ket te report since hast week Orders coming

HARDWARE AND METAI.s.-There is quite a in arepatl and for immediate wants. The
movement in heavy goods; we hear of orders mille are busy stock.taking. There is a con.freon Toronto enaine and houler makers for siderable accumulation of doniestie weol,steel plate for boiler and other work on the which it i. impossible te sell te the UnitedPacifie eoast as well as in Quebec. Ths mar- States at any price, se higli have the dutie.B O lIE RfW O other metals is steady. A very aetive upon it been placed by th cKneyTrifBOltER IWORK Nßãÿëèi

OF ALL DESCRIPTIONS. owing to the soft weather, were a drug. Ont- Prices are as before qupted.ery, Britannia metal goods, nre tongs and
shovels, screens, and many goods suitable for
holiday presents are moving freely. Leadlng Wholesale Trade of Hamilton.LaATaRR.-Though prices are not altered, the
feeling is firmer. Stocks in manufacturera'
hands, admittedly, arp light, and an active de. BA LFO U R &mand after the holidays is almost certain.

THE FITZGIBBON BOILER.

Shows Inner and outer shaells fitted before riveting
A Pire Box Boler with Heat Entirely Sur-

rouund d by W ater.1

Inside being riveted up before being plaed in
outer shell.

A Specially Economical Bolier.

BURNERS AND TANK WORK.

SEND FOR ESTIMATES.

VTEROUS Works.Vo. Btdffor, Ca•

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

"New Amorloan"'
TURBINE

Heavy Mill Work.
Water Power Pump.
Lng machiner7 for
Domeatic and lire

purposes.
P'ane, Ftimnates, and Supeintendenee foConstroeton of Muanicipal Water Works an

Inprovement of Water Powers.

ATLANTIG GLUE WORK8,
MANUFACTURERS OF

Importers of TE AS
-AND--

Wholesale -. Grocers,
HAMILTON, - ONTs

STANDS ALL TESTS.

STANDS ANY WEIGMT OR MOTION

HARDREST TITIONIALHARDWARE STORES ALL BL

H/GH GRADE GLUES.|1 WILLIAM KENNEDY & SONS,
Sample Orders Sollited.

J. T. HUBER & 00.
flEILIm, .. om.. "

Storage.

FINE STORAGE

LATE

WILLIAMSON & LAMBE.

OWEN SOUND, OT.
MANur'as or

HIGH CLASS

SCREW PROPELLERS
10: For aluposes.

.arge toek i[kept on handi. Whoeelsmade
to dimensIons.

SIMPSON & 00.
BERLIN, - ONT.

Best value and lateet styles in

Church, Lodge and Barber Chairs
DrawIng Room, Dining Room £

Bedroom

FURNITURE.
54n e/ngton SClapp's Patent used on Drawer work whieh

tt, prevents stiekiug la damp weather.

T Twholesale d Retail Manu(aoturep.

I -

T ORO NT O.



T '9

THE MONETARY TIMES. 791

Leading Wholesale Trade of Hamilton.

Knox, Moran & Col
WHOLESALE

DRY UOUS IPORTU RU
HAMILTON, ONT.

SPECIAL VALUESI
For Indepnd*nt Buyens la Spring

1891 Samples.

Bough Browns, 8c. and 10c. Three Linos cf Black
Worstods. Victoria Lawns, 8e. and 10c.

DR&E'bS 00DS. Entirely new stock, very
latet novelties, large variety ao deâigns.o Al Wool
Black Cashmeres, 37c.

In GtWTS' FURNISFItwGl we have made
spciai efforts. 200 styles Neckwear, 120 styles

ghrsand Top Shirts.

L.OES, FRIL LING4 ANC) HOSIERT.

Milk Can. TriuinEs.
We are ole Agent8 for Stevely's

Patent Mi k Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET.

We also offer Tinned Iron
24 and 26.

Nos. 22,

WRITE FOR PRICES.

ADAM HOPE & 00.,
H AMILTON, ONT.

STAMPED

S14 7 ROGERS BROS.

CENUINE AND GUARANTEED

Meriden Britannia Co.
MaaIN i

TI ONTÂRO COTTON cO.,
HAMILTON, ONT.

MANVPAOPURUR5 0O,

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.

Sp ial Ducks for Agricul-
ural Implement Makers:

DUNCAN BELL, Agent, •MONTREAL.

J. E icCLUNG, Agent, - TORONTO.

I T

AS OTHERS SEE US.I
The Ontario Mutual Life, which claims the

distinction of being the only Canadian mutual
life company, is, if we *may judge from the
favorable notices it receives from the press,
and its steady growth, one of the most popu-
lar companies doing business in Canada.. Its
management has long been noted for prudence,
liberality and progressiveness. Its plans are
varied, and well adapted to the needs of the
insuring public. It does not seek business on
the strength of "estimates," which experience
shows have never been realized, nor does it
palm off 20 paynient life policies with Tontine
estimates for 20 year endowments. It does a
strictly legitimate life assurance business. It
bas no speculative aime. It issues no Tontine
or semi-Tontine policies at the expense of the
many, and for the benefit of the f ew. It bas
no stockholder-its assets and surplus al obe-
long to the assured. It is pre-eminently the
people's company, and stands unimpeachable
both in the mathematical soundness of its
basis and the equitable relationship its indi-
vidual bears to its collective membership. It
is the only Canadian company that guaran-
tees in plain figures on the face of its policies
definite aurrender values either in cash or paid-
up assurance, thus enabling a member to know
the value of his policy at any lime, and with-
draw, without lots, in case of necessity.

No company bas ever exceeded the Ontario
Mutual Life in the prompt settlement of
death losses, which it pays immediately on the
completion of claim papers, and without any
abatement. It was the first company to intro-
duce the practice in Canada, and etill main-
tains the lead, paying each claim on the very
day that the usual discharge reaches its office.
Its policies impose no restriction on travel,
residence, or occupation, and are indisputable
on any grounds after they have been in force
for two years. O ae month's notice is given for
payment of premiume, and if policies should
lapse from any cause, they may be reinstated
within twelve months after lapse by f urnishing
evidence of good healthland paying arrears of
premium, without the fine enacted by many
companies. Dividends are declared yearly
after the third year of the policy, and so far
have always been exceedingly liberal, thus
rapidly reducing the cost of assurance to its
patrons. It points with pardonable pride to
the actual results achieved under its policies
in the past, which it laims have never been
exceeded by its competitors, and it promises
equally favorable resulte under similar poli-
cies and conditions in the future. Its motto
is, " The largest amount of assurance for the
least possible outlay."

It is not surprising, therefore, that a com-
pany with so many attractive features and a
record for equitable Idealing with its policy-
holders extending over twenty years, should
be the recipient of a liberal measure of praise
f rom the members of the Fourth Estate. The
following are selected from among the many
press notices which have appeared during the
ourrent year :-

[The Empire, Toronto, Feb'y 21, 1890.]
"The business of the Ontario Mutual Lite

Assurance Company bas made an advance
during the past year which must be regarded
as very satisfactory. The assurances now in
force amount to considerable more than thir-
een million dollars, over two millions and a
half new asurance having been written in
the twelve monthe. The cash income was
nearly half a million and the assets almost
reach a million and a half. These figures
show a very large increase during 1889, and

testify unmistakably to the well-earned popu-
larity of this Canadian company, under the
able and prudent management of its officers."

[The Advertiser, London, June 18, 1890].
"We would direct attention to the twentieth

annual report of the Ontario Mutual Life
Assurance Company to be found elsewhere in
this issue. As the company's business is large
in this city it will be read with interest. As
will be noticed, there is an increase in new
business, in total business, in assets, in income,
in payments to policy.holders and in surplus.
The company's strong financial position, its
large dividends to policy-holders, its liberal
policy with guaranteed values attaed, and
exoeedingly prompt payment of olaims, stamp
the Ontario as second to noue. Canadian
insurers cannot do better than to buy their
insuranoe from this prosperous home institu-
tion."

[Journal of Commerce, Montreal, June 13, '90.]
' The annual report of the Ontario Mutual

Life Assurance Co. for 1890 shows continued
progress. The amount of assurance in force
is given at 813,127,000, au increase of 81,085,-
000 on the previous year; the new business at
$2,621,800, an increase of 103,150; cash in-
come $448 900, increased by $55,826 ; claims
paid $19L.932, an increase of $70,425; and
Reserve as regards policyholders $1,393,000, an
increase of 8169,496. It is evident also as re-
gards the Ontario Mutual that our Canadian
companies are firmly footed in the soil."

[The Shareholder, Montreal, June 20, 1890.]
"ln drawing attention to the annual report

of the Ontario Mutual Life, which bas com.
pleted its twentieth year, it may be interesting
to note that it closed the year 1889 with
assurances in force amounting to 813,127,400,
being an increase over 1888 of $1,085,486: new
assurances written in 1889, 82,621,800, an
increase of $103,150; cash income for the year,
8448,900, an increase of $55,826 over the
receipte of 1888; paid to policyholders, 8191,-
932, an increase of 070,425; and it closed the
year with assets amounting to 81,488,167, an
increase for the year of 8169 496. Compared
with 1888 its reserve fund for the security of
policyholders showed an increase of 8169,496,
the amount being 81,393,012, and its surplus
over all liabilities was increased by $4,818,
being 895,155. From this it is evident that the
business of the company was more than ordi-
narily successful, and that the company is
making subatantial and satisfactory progress."

[Insurance & Financiad Chronicle, Montreal,
June 13, 1890.]

"The twentieth annual meeting of the On-
tario Mutual Life, report of which we print
elsewhere, shows, what previous meetings have
shown, viz , that the directors are men with
directnessof aim, and who know how to re-
port the transactions of the company with con-
cise clearness. This report shows that a life
company does not necessarily need to be large
in order to be a good one for the policyholders.
The management is conservative as to ex.
penses, the death rate low, showing careful
selection of risks, and the investments made
with caution. Its record we think fairly justi-
fies the statement of President Bowman that
the quality rather than the quantity of the new
business written is the leading consideration
with the management. The new business. how-
ever, for 1889 was creditable as to quantity,
aggregating 2,085 policies, assuring 82 621,800,
issued and paid for. The premium income for
the year was $383,192, and the total inoome
8448,90. The company had on December 81st
last 10,299 policies in force, and assurance
amounting to $13,127,400. The total assets are
reported aI t1,488,167, and the surplus over atl
liabilities at 095,155."

88, 90. 92 and 94 Rideau, 15 to 238 Mogrove
and 186 Sparks Street, Ottawa

s. & H. BORBRIDGE,
WEOLEsALu AND RETAIL DEALU U IN

LEATHER,
SADDLERY- HARDWARE,

ROBES a WHIPS.
Also manufacturers of Baddles, Harness, Trunas

Valises, Bago, Satchels Horse Blankets, Benf
and Deer Skin Moccasins,
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q'TEAM uFIR'E E#,NNEnfebS atio tSTANIRENINSConfeberation 211te
The Best & Cheapest Fire Fighting ORCAMIZED 1871. -- HEAD OFFICE, TORONTO.Applianees known. REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
rree from anlBeïstrictions auto Besidence, Travel, or Occupation. Palid-up Polioy ailCash Surrender Value Guaranteed la eaeh policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

VARIOUS SIZES. COMPLETE OUTFITS,

EGuaranteeing maximum power, effoiency anddurability, at minimum cost. Will compete i anytown with any maker (own expense), to prove theserepresentations. Also 'Water Works built under
samie guarantee - Ses Wiarton System lately

completed by us.

JOHN JD. RSONALD,
BBUSSELS, - ONTABIO.

-BUSINESS MEN-=
Who contemplate a business career for their

sous should send them te the
BRITISH AMERICAN

BUSINESS COLLErCE ... To8oNTD
Where thY w1 1oks practically and thoroughly taught how 1<k- pbooks. cal,,.jte rapldly and accurately, and write tburanessletter; also the use of the typewriter together witl

?MTE

ASSETSandDEBEN TURE
COMPANY ogA

AD OFFICES-- - - - TOONTOGenerai Truts comyany.sBuilding
COr. Yonge & Coîborne St..

AUTHORIZED CAPITAL - - $2,000,Ooo

DIRECTORS
JORN ROSKIN, Q.C., LL.D., - - PreosidentB realdent Nationai Investment Co.T. B.BWA E - - - vice-ProsidentG'e C raldan Bank eof omerceT. OUU y«

ObsirinsaBristol & WSt of EngaxdI , & à(. 00.J. J. POT Q...Director Gene Trusta CoEOBRT rAPFRAY ....... teorlora'.W.LANGU .M~DrctrIira
AR . .......... C ewl om n (MrHON. C.IP. PRABRE, la.O ..Cin, Pub. Work onit.O... Rose............at ProvincialTresum.

MUNICIPAL AND OTHER DEBENTURES
Dealt In and placed.

LOANS ON COLLATERAL8
Negotiated on short notice.

INSOLVENT AND OTHER ESTATE8
Bought and Liquidated.

PARTNERSHIPS,
AMALGAMA TION8,

DI88OLUTÎON8
etc., negot.ated.

EXPERT INVESTIGATIONS
Oon8dentially mude.

JOHN T. MOORE, F.C.A., Manager

GARLAND'S

Baks, Bankers, and Banking
IN CANADA.

With List of Bank Solicitors and
Commercial Lawyers.

PRICBE, - - - - 02.0O

The above is the titie of a work just publisbed
which will be found 1a contain the pith of CanadianBanking, with a complete list of Banks and Bankers,and where located, the growth of savings banks, insurance, trade and commerce, railways and railwaytrafflo, p stal service, total amount of deposits Inintitutions under government supervision, millingand mineral production, and receipts and expendi-ture of the Dominion since (1867) confederation.

Also Acta of the Dominion Parliament relating tobanks and banking, savings banks, insurance, billeof exchange. cheques and p, omissory notes, he issueof apecle and Dominion notes. with a synopsis ofthe banking systeme of other countries.
Those desirous of obtaiing this work may do noby sending price to the Editor,

N. 8. GARLAND,
Department of Finance,

O-mwÂ, CANADA.

Provides au INCOME lu old age, and la a GOOD INVESTXENT.
Policies are non-forfitable after the payment of Two Pull Annual Premium. Profite, which areunexcelled by any Company doing business in Canada, are allocated every five years from theissue of the Policy, or at longer periods as may be selected by the insured.Poftaso Aloeated are Abeolute, and not Liable to be Redmeed or Beeflled at auy future

time under any ofreumstauces.
Participating Policy Holders are entitled t not les than 90 per cent. of the Profite earned in their Clas,and for the past Seven years have aotually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, 

J. K. XACDONALD,
Actuary. Managing Directo r

Cheaper than Society Insurance.
Foa r 24 yearsTpt the Ti TNA n hE bXSIRANCE COMPANT, in addition to itspopular ENDOW rNT INVESTMENT Plans, ha s been giving Common Life Insurance at a Very Lowcot,upon its Copyrighted cwàox TramI -rA.Below will be found the Annual Premiu ds, followed by a Statement o the Resuts ta the Survivorsduring the past Ten YeAs. Compare the CoAtd-hownin Section 4, with the Assessments made uponpesns of the sanne age who belong t the various Assement Societies, whether o the business oraternal kind. Tsh is shewn by experience THE CUMAPE5T, as well as TE BEST.

1109 $1,06 1O800

11 37 186

Annuai Preminni, lnclud- Âocumnlated fund at end BALANCE, A]low $4.00 in place ofinq Medical Fee, Ad- af lth year ta Cr. of Dlvlded into ton parts, the Annual Dues and
mission Fee, & Annual each Policy, avaiable. 

Admission Fees usu-

22 11 66 38-19 4

Expense Charge, ail in ta renew thi, or pa shewing ally collected, and theone suin. for another Palicy. Annual Total Coat. Net Coat, yearly, was:
Ago*$c. Age$co. o0$ . Age*c . o . Age*$c. AeS$o. Age*c$16 1109 85 17936 16 3521 35 7886 16 7 57 8519 47 16857 85 54720 1109 36 1800 2019 521 36 8330 20 757 36 965 20 357 36 56521 11937 47 1868 21 3740 37 87080221 763 37 990 21308 37 59022 11 66 88 1941 2289 50 38 9230 22 7 70 38110 18 22370 38 61823 il197 39 20 19 23 41 60 39 96 85 23 7 80 39 10 50 23 380 39 65024 12 29 40 21 02 24 4370 40 101 36 24 7 90 40 1088 248390 40 6 8825 12 64 41 21 91 25 4586 41 10599 25 805 41 Il32 25 405 41 73826 13 00 42 2286 26 4860 4211045 26 815 42 1102 26415 42 78927 13 38 43 238827 5135 43115027 825 43 1240 27 425 4a 84028 13 79 44g497 28 5415 441197028 838 44 130028438 44 9029 14 21 45 26 14 29 5700 4512430 29 850 45 1372 29450 45 97230 14 67 46 27 39 30 5985 46 12900 30 870 46 1450 30 470 46 105031 15 14 47 2871 31 6312 47 13375 31 880 47 1530 31 480 47 113032 1565 48 30 10 32 6740 48 13855 32 890 48 1625 33 490 48 192533 16 19 49 31 59 33 7120 49 14335 33 907 49 1725 33 507 49 132534 16 75, w 83 17 34 75 00 50, 148 20. 34 .9 25 1835 184 1525 50 1435

EXPLANATION 0F TABLE.
The Rates shewn iniNo. 1 romain fixed at the age af entry for Ten Years. If the Accumulated Fund(2) la suificlent (as for 24 vearg va8t it has been),ail *olcies on these Rates will ho RENEWEDANOTHER TEN YEAR8, as the close a each ton years . eoreacheditit (nerease of the originalrate. At the age af 70, or later, the partys entire Accunulated Fund may be drawn aut in CASH(or two-thfrdasat an earlier age), as a Surrender Value, or the Insurance may then be renowed for lite.Po. hews the Fund beonh i av the age opposite it, available as Cash, blehout mediml re-oea toward taki aun n awment or other Policyai equai amaunt, or securing a renewal onthe sanie plan,at the Origie Rate, for Another Test Years.No. 3 shews the Balance, or .Entire A4nnual Coat, the Pat l'e cars, expenses and aIl.No. 4 shews the resulting et Cost, or annual asseasment af the past tan years in the «1'NA, onthus plan, aftr allowing $4.0 off No. 3, as an equivalent ai the $8.00 or $11 Admission Fee, and $8.00anual Expense Charge, found nocesazy in assomsment socioties.For furtiior Information, apply toaua Agent af the Company, or ta

W. H. ORR & SONS, Managers, Toronto.

MILK CAN
IRON CLAD OR BROAD HOOP PATTERNS.

DELIVERY AND CREAMERY CAN TRIMMINGS.
Al Sizes of Body Stock to Suit Timming,

WE ARE MAKING A

NEW GAUGE FOR CREAMERY CANS
... That Every One Says "la just what they Wanted." Do not BuyTIU you see Sample.

We are making al kinds of Plain and Japanned Tins. Extract and Spice Cabinets foriff->the Te, Spice and Baking Powder Trades.

McCLARY MANUFACTURING COMPANY.
Lwndn. Torato. Montreal. Winnlpeg.

I -

792
TIMES.

EARLY DEATH.

TRIMMINGS
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ineurane.

QUEE CITY OHAMBERS
82 ONURCH T.. TORONTO.

Fre, Life, Marine, Accident and
Plate Glass Insurance.

MILLERS'â&MANUFACTURERS'INS CO.

INTARIO MUTUAL LIFE ASS'OE CG.
LIFE AND ENDOWMENT.

FIRE INSURANCE EXCHANGE.
PIRE ONLY.

THE TRAVELERS' INSURANCE 0sO
LtFE AND AOCIDENT.

IAND-NHAND INSURANCE CO.
PIRE AND PLATE GLASS.

BRITISH & FOREION MARINE INS. CO.
00EAN AND ILAD.

QUEEN CITY fRE INS, 0.

SCOTT & WALMSLEY,
UNDERWRITERS.

MION MUTUAL LU INSe GO'Y,
PORTLAND, NA/NE.

In *tee a ti- as de.
JOHNic E. ..T.. ...... P. . u.........

9 e atare ed tas

S ate a npopulr plansowell-kizowxtOopnyprmutmn uomeat. ta
b ie rs ec ar to .i ts " P mere

te b nersi now offered tothep aeBoe p.No. In

eidor n B#M
Va paenmed2vgdsud

!E " o buThcft ela nothingin W Ineurance whièh It doesan t ttrniah chsaplf
P sfia nd 0to]Wgbl. Bond to h -aà1j

Ime P tad mwains, or an 0 1he tà
tabP" A.orIslsm ou t. ( =rMtsd B=dud 10po lap, issA., Sdci othrm
%fBu Plce; ueofor paphlet eX%"aAof

thé msai» nountlarILaw sd tôt6 ! c
Wdthrsmbr.stilsye=tste Pbltey.

023#0»A».00. Good T.rritory sURI épsa for
soU,.e and emperlenosd agents.

Fire Insurance

EASTERN ASSURANCE COMPANY
OP CANADA.

Sead OEe, -Naifax, I. 8.

mCAPITL, - - . *1,000~,00O.

,a'"h' ' - :-a -

J. H. Ewart, - General Agent.
MoNTREMAL, P. Q.

3. Ra. G. Johuecu, .-.-.-. General Agent.
WIMNIPEMG, MàN.

AM.Hoioway, • - - - Generad Agent

OHRLOTTTOWN, P. E. LF. W. Hyndman, - - - - Genera1 Agent.
Prsldaut,---- JOHN DOULL, Esq.

P'"s•debt Bank of Nova sootio

CHARES D>. CIOEt, Managing Diretor.
D. G. EDWAfeZStae armpy.

[IhO Oldeet badisaVit. tueus"ieooimpy.

QUE BEO
FIRE ASSURANCE

'aw tmmD p aR A

Grutl Ul).% ana

eoY

015,500
A - c, Na., TÉOMAG A. TuItI'L.go Too terlO GensralAee

Wlnnipsg, A. G LLO AT,
Gen. Agt. à". N. W. T.

NUI) OFFICE. aaTORONTO.

ACCIDENT POLIIES,

meOt.Wente LOss

oer -- BX
-LIEETS

AGaNTS WANTUD.

Hon. 6EO. W. ROU8, PreIdent
H. 8UTHERLAN, Manager.

THEDOMINION LIFE ASSURANCE 00.
RUA» Orton,.-.-.-...-.WAanL.o, ONT.

Aàtei4aitalt -'"-,O:, : I im: t uinai-- -S,:"°:
JAMs Taow, M.P., ?esidont P. H. Br s Vice-Presidet,

or thrô yea- l for fiurs to renewale. Romaine lnf al fote TRUthe vaife la exbased. It proWl leBy oertain, luetead cf a là,« suitposSible. There are Tir.e oIuao-s-Abs= sr.,Gesersi snd WsSan-tâoh in profits the true benefit of i1h ovu logevity. RATIOS ja
9= ithnteu ti wld. Chôlue of aHl sund plane of

ofêsd. néhzalm. . g.etWned.Aptly Uov.
THOS. NILLIARD, Meneging DIeeotov.

COMMERCIAL UNION
ASSURANCE CO, (LTD.J

Of London, - - - - England.

FIW ED, LIF:ED -hd'AtELI EriD.
'tl Invested unds .......... 12,500000

CAMADIANEtNE
HEAD OFFIOE, 1781 NOTRE DAME STREET, - MONTREAL.

TOBONTO OFFICE, - 82 TORONTO STREET.

i. W1KEENS, Gan. Aget, for Toronto à co. ofYork

"." TROUT & TODO,. nEL,
TORONTO.

Every description of Insuranoe PolicleS, AppUesMUOs and Offioe Requisitea
furnished in first.daas style. We have for years smtlaetorDy suppild the

lding imaa undrwr sa dr esUmates.

64 & 66 OHUROH StREET,

im.e.e. .

M U TUA L
m LrFE -

INSURiIMG 0CPOUR
OF IEW YoRX.

itIONARD A. iMeCURDy, pMI6et.
Ths Largst, Best and sst tguUft

loasase C.mpany lu h Wuuld.
Aststanu*ry rit, fe0>, S148)0j8A@s
New Busines in 1889, - 15l 062,488,87
Annuai I ome, - 81I,010.6

Purly Iial. No StockIid*rs.
No OtherrOm"pny as shown t s

Pl j.it re&eZte.

Its PelioMes ste e OMst Liberal Abd Desir-
aile Iued.

The T «DPeH the

ModelContrM*
the Ooiany's ? es ar ow hald by m,8Io

T. & M.K.
OËNERAL MANlAOIRs,

41 YÔnge St., - - ''ORONTO.

THE WATRLOO MUTUAL fREI8.t0t,
EsTAuIamn Ilu 186&

IEAD O9ICE, . - . WATEBLOO, o,,.

Toltal Idisst* "an., 1st,1606, t4",e

CHARLES HE=Y GEOR A

O. M. 'I'AYtOB, I ORN ttfen
secretary, I Inepeotor.

THE TEMPEBANCE & GENERAL
Life Assurane Oompany.

-» OYlMcE, . a Maa .gg
Bon. GEO. W. NOUS, Eiistur o! -u-oL a.an-.

ROUT. Mor.=AN, 'aq. ··va-rsm
Poliotis ssud aor. all the best dpfted #an~

level d N atural Premium. Total abstainers k.p
in a sepMate las, thereby gettUng-the dvmttge of
thoir peor longvigy.

AGENTB WANTED. H. SiHE*m.Awb,
Xsusger.

LONDON & LANOASHIRE LWE.
HEAD OFFICE l'OR CANADA:

Cir, St. Jaims ont. &PtlfAêAss 8oaM/telt
LOW RATES Ot P»EMIM.*AMSOLtJu

POLI8IES FEE FBO ONDITIONB.
Claime Pkid Promnpty, & Noe. Cotetse ide. OUgdu"s-.

OLD, PROGRESSIVE, RELIABLE. THEt UNLY coMPAY8»Ifm
LIFE RATE ENO@WMEBT POLloItS,

CanadimOIf itsOnte exsed]Dib wth _ Ç&*flww.«WEstmoût eorCou"&" Waàj~.s

-: ++ .:- TOXONTO AGENTS- .:. .. .

8. BRUCE HARMAN W. H. WH ITE,
on . WEwnoTm & 80Tig1s. I M i rtomo "'if.

Manager for Canada, - - - B. HAL. BROWN.
TORONTO.
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L.0adins Mmlctres

1888 ESTABLISHnD 1le"

J. HARRIS & 00.
(Formerly Hlarris & Allen),

ST. JOH-N¶. N., B.

New runsawick Foundq,
Rada.'ay Cap Worka,

ROLLING MILLS.
Manufacturer. of Bis a ofvy despm
Otn hilled Onr Wh.eel," eeles." StsaTred O

h, Hammored On -xMs, aWa fPlames,Eamm=ed bafting and SaehIrilon Enses
Md Nail Plates.

lTse Canadian Ofie aud School
Furiture Co,, (L'td.)

PRESTON, - - - ONT.
Suc«oosons To W. STAHL80HMIDT & CO.

XANurAOTunas Or

ODe, Sohool, Churoh & Lodge Furntur.

0 W10 DESK NO. 84.

BEI"D EPO CO.T.ATOGU
TOBONTO REPIEBBNTATIVE:

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

Wl. BARBER & BR OS,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
.aNIonnaUs or

Bok PaperU, Weekly News, md (oored
00datio.

JIOHN R. B A RBB•.

MA 0 MONW00A
mU"oraro sor

MALLEABLE IRON
C.&STIMN'GO

AORICUL TURAL IMPLEMENTS,
AM -o-N-LLAmNUOUS PUBPOSus,

OSHAWA, CANADA.

TORONTO PRICES CURRENT.-Dec. 2 4 th, 1890.

Name of Article. Whole
BaBie

irsadstuffs.

FLOUE: (bri.) f.o.c.
Patent ntrWheat)

Str*rgh.....
Extra ............
Strong Bakera'.........
Manitoba Patent......
Oatmeal Standard...

" Granulated
Bolled 0at...............
Bran, ton............1

RaIN : .o.c.
Winter Wheat, No. 1

" No.9
' No. 0

Spring Wheat, No. 1
No.92

"6 No. a
Man. hard, No. i

"i "0 No.
Barley No. 1 ...........

No. 92............
" No.8Extra.
"0 No. 8............

Oats.. ....... <

Pe ........................
Bye ... •.....••••••••

00ru ...............
Ens. Corn,ohoice y.w

48 d 4White<
Tlmothysee,1001bs 

OoeAlikie, de 1

Provisions.

Droie '.......
DoS Apples.. t

•ope..............
Paz'Ow b'l'd' Io

Hams.0E am e ..................
Lacrd'~~ "pple 0

" ' ""n00" o

bg.0

pnhSole,0 o. -0 0
CO, Balt A d bo dairy 0

1Bioes 
"

opan isol, No. 1. 0
"No.9... 0

sBlauhter,v ...... 0
No.11"t0

" No.9 0
Harunss, heavy ...... 0

ght& . 0UpR" ,No. hs.y..

Kip Skias, Pronch ... o
S Englah... o

"Domusllo O0
" Vsals...... OHemlikOcalf ( to a0) 0M to de i b................ 0

FrenchO0alf....... 1
Splits, V ..
Enamelledcow,Fft 0
Patent .................. 0
PebbleGrain............ 0
Buiff...........0
Ruamt, lhtV lb.. o
Gami.................. O
Bumac ................. 0

Hidse àski»s.
0ow., geen ........... 0

,t M r o 0090b&..o
OuredSandInspoeed 0

naina gren ..... 0

Lambnkina.
SheepPelte ........ 0
Tallow, roue ....
TallOWrners.... O0

WLOI
Flese, comb'g ord... o

"e lothg......0
Pulle d om O~.... 0

OfO
Matra- - - 0

Orossries.
Courf:n 0

vaIb., green, ... 0
Porto Bioo * 0 ...
Jamalca. • ... 0
Fs:Err oaled 0

D 0 00 lb.... 0

& ' «•0
IriLon newal

.Valencias new o
Seleoted.w0

Layor Valencias .,. o
Sultans ......... 0

Carranu t. l ..cet'il *e , 0
"t N'wPatrua 0(

Voeu .. 0 8

$0. '$ o.
4 70 5 oc
5 0>0 5 10
490 4 26
4 00 4 10
5 00) 5 10
5 30 0 00
4 60 5 00
5 00 520
000 500
800 0fio

095 0 96
u 98 094
0 00 0 uu
046 087
u 83 0 84
0 6o 0 81
106 1 0b
098 09
u60 0 00
056 000
0 ou Ou
0 de 0 00
0 4~ 01>00 44 U 45
060 061
0 b5 0 67
045 0 47
030 0 65
065 075
35 w 90

160 150
1 60 1 75
S100 815

814 0 15

0 7 0lu
0 14 0 1b
0 g

2  
0 86

4 00 15 w
.00 000
I 075 Ù8
u %u 0 ou

109 0 00
10 0 11

U09 0 091
u 4 0 w
02 0 95
10 01la
14 0 19

075 080
50 000

070 0 7
50 055

045 0 00
'00 000

096 098
098 0 ub
096 0 98
094 0 Ko

9 094
97 0 96

086 087à
087 0 tu
80

u0 O 70
70 0 75
65 0 16
10 1 40
0 *à025
16 0mo
1 019
il 090

14 O 16
14 O 16
85 045
D O 0 07
0t 005
05 006

Per b.
04à 0 00
O06 000
050O
06 008

OS 009

90 195

) 0 06

90 000
92 0 98
19 0 00

* a0 98.
95 0 27

ce. $o.
28 0O8
240 95

0 000
94 0 98
15 0 17
(10 6 50
00 095
15 085

00 895
25 4 40

0 06

009
1 O 18

0
070 m7la à 'u

Name of Article. Wh le

Groceries.-Oo.

Prunto, in Caak .-.
Regs Bosnia Prunes
Pru n es,ases .........
Pluma, ea............
Almonds, Taragona.
Princess..............
Filberts, Siil......
Walnuts, Bor.........
Grenoble.................

SiYuPs: Common, lb.
Amber per gal..........
Pale Amber per gal.
MOLAsss:..................

Rou: Arracan......
Patna ..................
Grand Duke ............
Italian ....................
8POBs.: All e........
Catsia, whole V lb...
cloves ...............

• ama08nroot
Nutmegs..............

àfjm ................-....
Pepper, black ......

white - - - ....
BUGAMs:

Porto Bioo Baga,......1
Jamaica, in hhda .

Omadian refned
Extra Granulated..1
Bedpath Para Lump1
Very bright ........
BriehtYeliow -..... 1

Brown ....................
TzAs: Japan.

Yokoha. com. 10 £00
iflue 1tolos

Nagasa. oom.to good1congou & Souchong.
Oolong, oo to an&.

"t orosa...... 9
Y. Hyson, com. t uf

med.to e Ce
extra choice...

Gunpwd oom'to med
'med to fine ...

" fine to fns...
ToaCCo, Mmnufactrd

Dark P. of W....
M e Navy. ..

Viotoria Solae 1h...
Bough and Beady la
Conos 4....
Laurel Na s.......
Honeysu i le _...

Wines, Liquors, &o.

Port, common..........
" fne 015.....

Sherry, medium
" 01 .............

Poma: GuinnesPt@

a : Hen's'yeas I
Marloll'o "Is

OtardDupuyk *00"10
J. Robin à Co. Il 10
Pint Oatllon& Co 1
A. G Matignon à Co..0

m De gKuy .
B . ......

" Green cmesà
"Bed "I 1

Booth'@ 015 Tom..
ax;Jamalca, le O.p.8
Demerad. " à

Wmaxr8eotoh,rep.qts0
Imprial qta........... 1
H omon&0o Iriah

1
Pure SpI@65o.p. I.gl1

5 4. 6

95u .l.'mily Pr!i Ly 0
015 Bourbon I I

IldY ad malt ..

Tm: BanPVlb.0.........
Ingot................
Shet..g ...

SholBr............ Ep ............ ... .......
Shet.......... . 0

Bhot .......................
Zwo: Bhoot ............. ..0
Antimony...............E
Solderhl&hf.......

eesa:ht ....
Isi: Plg.

Bummerlee ........... 0
Oarnbroe............91

Bayview American.. 9
Nova soolia bar .. ...
Bar, ordinary.

wodes, 1 in. oraver 4
Lowmoor ............... 0

Ban" 'p .......2

Tank Plates............ 2
Boiler Rivets, beal... 4
Bus Shoot. V lb... 0

do. Imitation

But No.9L.. ......... 0

p4....4-4 0

S0. S0.0 08 0 00
0 000
o 0 10
o 19 0 16
016 017
093 095
000 0U11
011 0Ili
0 17 0 18
0 083 O 04d
056 069
008 079

o40 050
0 0 Odi

0 006
030 07
0 08t 00ou
011 019
018 015
0 15 095
0 90 0925
090 095
085 190
1 00 110
816 0 17
80 0 89

0: 0 m0 0
0 wi 0 o 07
0 078 007

0 O
005 050 obi 0 06
005 O)
O018
030
0 17
015
080
045
0 18
030
000
090
0o5
0 00
046
055
0 48
0 O0m
0 48
059
0os
o

058

095
0 d0
020
055
055
065
085
0 40
055
05
040
055

0 w
00
050
000
000
000

00000
000

1 os lieo
950 400
9 95 9175

800 d'50
100 175
1255 9d5
8001830

I 00a a10
0 5000 010001025

0 0 10 75
800 82D
800 890

6550 00
10 f010 15
160 800
815 400

050 100
175 850
In Duty
Bond Paid
196 850
1 id sue
000 1192
066 186
066 186
062 1711 a ga
1 15 9 84
085 204
$o. So.
095 0950 lm 096
0 94 095
316 Ol

091 098
005 0
304 O0
0 d 0

300 006
0 07 0 07
021 029
018 090
0 90 0 80

0 0000
8 00 94 00
950 0 00
975 0 00
2 80 9 40
400 95
0 06 0
270 00
270 00
240 0 00
50 5 10

010 000

005 0
005 O

05 005
8066007

794

I ~

Name of Artile. hoI M

Hardware.-Oo.
InoWIm: o. e.

No. 6 to 8 I00lbs... 915 000
No.9 " ......... 900 00
No.1 " .... 815 000
Galv. iron wire No.6 850 800
Barbed wire,galvd. 006 000

"4 ntd0 05 0 06
COoihain i ..... . . 0 04J 0 00
Iron pipe ............ 55 to 57j%

" l. ... .00to4Srw',fa, head •'47J o9
Joler tubee, i lin....tO 1 a 0

" 8iin-...... 01à0 00
1STanz: 0Out ............... 0o014

Boiler plae, . 75000
275 000"." . in... 90650 00

" th'k'r 950 000
Sleigha ............... 9 50 9 0
10 toOW0dy.......... C.P. 9 65 9 75
8 to9dy.......... O.P. 990 8a00
0 to Y dy-........ c.P. 815 000
4,to 5 dy..... P. 815 000
8 dy. ............... O.P. 865 000
4 toàdy............A.P. 840 000
8 .dy.. .......... A.P. 415 0 0

nos N".An.:
Pointed and finlahed 50 to 50/10%

Roms. SHons, 00 lbo. 80 3 70

A qà,àPLATIS:
BIainoal.............83 20 95

BoarIhe d 004 00
Mapl. 8 ~~~~Il 95U0 00

AU pola er............000 010U
T PLTne :...oke. 460 475

10 har ...... 56 650
lx ô 25 80

"x ...... 0 00

DO " d..75 000
10OM.LL. 8... 695 7175

Wznr>w GLass:
raiuder............ 150 100

s:x0 n1 100 170
dl ...... .... 6J 01

UNPDua.

sass:eo
Oaeenl.tter&Peerles 8950 8 00

Buhapoôwng........ 00 00
'Fri... 55 00i

Gladstone & Pioneer, 15 000

od: Imp.-ga-. -014 0 60
KuOuttrPel 50 808

Buanera......... 00 198
Woodman'a Priend ... I10W Y M
Gladutone b&Pionie . i 78 0 7

0"15
Ool Imp gai. 045 050
Palm, srba.............. 0 0 008

Ld.et.Nolum . O)10 075
Ord.naryNo.1.0 rs 0u0 00
Lin"Oed.bw1.......070 0iCar jbo af ......... 0 18 05ouv, I im. gi. 000 180
Amaer' hitde 0580 00

" WhlahSodperl". 0M 0 07
Petroleusa.

P.0. BToronto. ~low.

AmSr'uPrime White 0Oa ouW
04 Waier 00 095 000

Photoguoe... ...... 0 97 000

White Le&&genuine
in ....... 1 w0 640

90 No.9... 500060
Be Lea dry. 000550lmdLfld .......... 475 500

Venetian BeSBen..185100
YeUlow ObrIM nèh 185 200
Vermin 190 180
Varniah, No. 1 tut...0 85 1 0

Bro.1J b..... 085 1 W
Am......1005 000
Putty. per G.bo.....91%22S
Spiris Turpe...... 0 1580

DrUge.
Aum 0 0............... 008

Bae Vidt ......... 008 00(
BrimutonrOli......--... 001081
Borax..0.. ...... 019 015Oamphor.......... 005 080

E albo tc ...... 040 00
Cant~or OU--------0 oi01

E'o 0 i005

Gentan ................. 08 0 058Go Saler...... 019 080

ebore .o... .........0 m8 0 Out

Nxlclo odbu&k ois8014

Gent>lan ....... 010 018
Glvoerine>psr*lb.... 0 19à10 2
saelle= ...... ois. 18015
lodine........... 500 60
Insect Powder......... 085 040
Morphiasul............ 915 280
Opium.................... 4. 0 4176
Oxaui o i ...... p 901
Pota.. Iodide ......... 890 410

Quinine.. .087 045

ShelIao............ 030 088 hurFlow...... 00 00
Boda Bieb&"ho.. 850 lia
Turtario .A.... 0 000
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CANADA IJFE ASSURANCE COIPAH
ESTABLISHHID 1841.

HEAD 0IM7CE, - AMrITON, Ont.
Capital and Fumds over • $11,000,000
Annua Income - 2,000,000

Estern ontario Branh, Tornto:8
OK. A. & E. W. COX, Managers

Provinoe of Quebeo Branoh, Montrea, - - - - J. W. MABRING, Manager
Maitipie Provinme Br"nRlla

P MoLABBEN neralt. D. MAA Y, Seoretary
Manitoba Branoh, Wlneg

W. L. HUTTON, Manab. A. MoT.3AP , (General Agent.

A. 0. EAMRAT, PreldetL B. ILT-, Secretary.
W. T. RANMAY, Superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seon from the following statement:

IN00ME. ABBETU. AsoUR'NO'8
IN VFOEO.

LZra
INCoMB. ASSETU. ABSUR'NO's

lN poBCu.
189... 48,210 $54,461 01,064,850 188L...0 918,879 $ 1,274,897 6,844,404
1876... 102,809 715,944 9,914,0 188. 668,118 2,260,000 18,181,868

lm... 141,40 911,1W9 8,881,479 - - - -

The SUN Issues an absolutely unconditional poliy. It pays naims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
ManagLng Director.

THE ROYAL OANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Oompay. d"n business i n ad"a offly, presents the foflowing

flinofal tatem n ll the patroageof those seekIng unquestion-
able .eourity and honorabWemtmmn -

Assets, January 1st, 1889 .......... $746,000 00
Income Duriag the Year endlng Dec. 81sf, '88, 626,000 00
DUNCAN MoINTYBE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vioe-Prea

ABTHUB GAGNON, Beo.-Treas. GHO. H. MCHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LTARILITY OF 8HMAEHOLDER8 UNLIMITED.
pt',.ds,-..-..... .. .. 10000900

Eermen da.................10,624,485
Life ftod,..............16,288;,046

Ai."al.imcoe,".pwards of... ......- 5,0000
Inventaunste la Canada foupu etom etCanadlan PoUeybold.r.

(oefly with Gveenment) exeeeds, 800,000.
Everydeecription ofM e nsured st moduraterate. of preminmn
Lite Ae.uranoes granted =nafthe moet approveil forme.

Head Ofo for Canada-RoyalInauranoe BuMinga, on tmal.
50H11]KAT, Aet onto A W TATE.UY, h01Agen&.

THE GERMANIA LIFE
Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890.

Assets,- - - -
Incorne, - - - -

Insurance written la 1889,
Total Insurance la force, -

Total Payments to Policy-holders,

814,825,966
2,968,000

10,148,888
54,199,871
28,000,000

CANADIAN MANAGEBg:«

Omo. W. RONNE,
MoNTBEAL,

Fo rut of the .Domnùènon.

J. FRITH JEFFEES,
LoNDoN,

For Provinoe of Ontario.

, m. Applants for Agencies.please address as above.'"at

A STURA.NaE

o -

I~cQ
oe~

o3e

il
oOLP.A NY

FIM AND MARMN. IEoonPoEATI» 1851.

anualn , e .. . .e .. .. .. 81,700,0000
Asst., 4 e .0*0,. .. 0. .. 1,460.000 00

AnimùaiIc.UiB,,ver.. .. .. .19700yO000W

HEAD OFFICE,
.mMr rT, PreId..t.

- TORONTO, Ont.

.. KMENNT, managing Dretai

C. C. NO5TEE, ... retar,.

THE FEDERAL
LIFE ASSU RANCE COM PANY

HEAD OFFICE,.. .. •.HAMTLTON, ONT.

EuarnfeecmiPwD $* . .. . .700,00)

Dep.sted wi milosa govenmrnent ... 100

NON-MORBITABLE POLIOIB; TONTINE INEBTIBETS,

ounans Popuiar Plan of Benewable Term Insurane by mertuari

DAVID DEXTER,
Managlng Director.

BRITISi AXERICA
SUianoe Company.
.&ND M A.RI NHE.

(Wh Capitalanmd Amssta .. e * m e .. 01,18,666

INOBOPOBATED 1,

HEAD OFFICE,......-. .. TOROITO, OIT.

BOA=DONF DE MOBI
goyO,.....•..•......JOHN MORI8ON, Esq

DaU'UTr Govannon, . . • JOHN LEBI, Eq,

Hon. Wm. 0aye EJohn y.Be1 sq Geo. H SEmithM gg
G. M. oriSn. UN. Tho& ang .- A. Meyey, Eq.
De. 13. Bo .b=

0

Mi
M<

o
zr

oz
0
oz

r

0>JI

I.

795

WESTERN

à
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.à;
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7~S TEE --- E---Y --- E-

Pianos
-I

ORftANS

of al

Kimds.

Sitableo

for

Parlor,

Churft

and

Hails.

BELL £
WAREROOMS:

44 JAR4ES ST. NORTH, HAMILTON
70 KIN ST. WIEST, TORONTO
211 DUNDAS 8TREET, LONDON, ONTr.

Qrgans
for the
Hoidays

Fiished
i-nRose-

Blistered
Walnut,

Mlahog-
- any,

Satinl-
wood,

&o.,&e.

Ofurch Pipe Organs
- • H EORPER

0flGAN & PIANOCO
M ITE D

GUELPH, ONT.

AND
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