
JUNFE K, 189r. INSURANCE t& FINANCE CHIZONICLE.

«~Q l

8. E. EASÎ MURE, Ikia.9.Sa : 2
tta ta.t qk, W..ms A.uro LAMB.vn ~ ÇnQWCITIZEth5 INSUIIANCE I. 1,01n X jI~î . A B

Of .. a:.a Ouueral Insurance Agents. isie t-Il

131 S'.. J-11ES ST - "bo: 36, OFFICE. sTANDARD sil.ciNG, Conretieration Lire Association,
uni~ii.~" ~ '... . .. ~a.I t TRA. 86 Bparks Street. OTTAWA.
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A. L.-ÉEÀST-URE,- 'WALTER I.JOSEPH, A. E,. BRADBURY,-
(1111 'ai.:i. su. tir. iiii 1.10.N~a

OrFICE:-4 WELLINGION ST.. E.. Iý vii~. . tliiuhl ire[f. Iiisurt C
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TOROTO. .~.*ttta..,.82 Suarks Street. OTTAWA

H. D. P. ARMSTRONGt 'THEODORE LYMAN,
'Etua. Lon:don & Lanucaslitre

Li -.. The Travc1era A.:ct6um.rbi;,uî JISSUî.;Ilrr 60., dont or Martford.

TO«RONTO. 1 84 St. Jâmes Street,

EDWIN P. PEARSON$ ;F. M. COLE,

Noribera Assurance Coinpany, ,,,, .îi' ,...,,,<

CoinecUcut:insurance Comlp'ny.
0FIIce. iIl:;% Notre D)ane Street,fi auceaiae, at. Zuzt, TORONTO.GEORGE MehMURRICH,

Fin& amis att sraue &"uRI,
-1 i.'.IIAL At.vPNT (_
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GEORGE J. PYKE,
or' TiîIr

TORo.,TO.

INO. H. EWART,
chieripgnt, Onftario lîrancl,1

E. A. COWLEY,
J1ei-ua.r fur Irrue.(a,.,

United States File Insurance Co.
4)r NEIF.V VOIUR.

JAMES BOURNE,
I u4tiltr il Ica cfaI<se l:a4qr,

b.ATIONAI. AIJRA.CC CO. 0; IKtLA'.
V~.aaanaas-i.taa .r i'aiovitirt,..i

'ri SI. Fr~Aitn.i. 'Çzt'Ifer Sire-a,
MONTREAL.

vmce-2 Scott Street,

t>EO. C. REIFFENSTEIN,
Rand-la -Wald tasorauice Companay.

vieassIl- -i«

44 Elgin Street, OTTAWA.

EDIAIII mc4mAION,
(liIv tir lAaîuhitîî Firt' lis; co.,

C. D. CHITTY,

Nq>yti AinS1IC111 Liro Ait.una=cc Co-Y.

66 Quocn si., OTTAWA.

C. H. ALLEN,

Standard Life Assurance Co.,

W. H. GODWIN.
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\.:t,,ai ai. ,ao Co.. <'f lrt.ind.
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HENRY F. J. JACKSON
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BROCICTILLEC LOAII & SAVINOS Co>

BROCKVILLE,_Ont.

JACOB S. CROTHERS,
<8'%EKAL AGENT.

mutial Life fIsura1ce Coapany 11

R. MORGAN & CO.,
General Insurance AZents.

lbt..8t.t aN

136 MALIZY ST..,
CARLETON PLACE.

D. MONROE,
Cenerai Agent for

1.iNSURANCE f(VÎNES. :
CORNWALL, ONT1.

J. T. ROUTH,
GENERAL INSURANCE AGENT,
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Ibfflace a pal.

liait. si; lAm Mirt S..tb. 1111IIL?1.

i. C. INORSWORTHY

%Vecai Inspector for lise

North British h
Mercantile Ins. Ce.,

H. JENNUNCS,
kflurance and

Comminion Agent,
AGENTVICKERS E3CPkESS
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j'tg. iai I II JAS. 1'. IIA-WORI>

LANCASHIRE FIRE AND LIFE INSURANCO
43 &. 45 St. John Stroot, MONTREAL,

end Union Banik Building, QUEBIEC.
Suralanai Il~~N iai, 4 or i lg n :i .selorAl,. luoaî. i tllbaecuraeiy îa

F. H. BEYNOLDS,
SOLWTlrOmE> 0F'Tp ~ T

.Aiîa< .- e.rpcrt E» 1'atteiC oeieu.
#A) Elccirkal Cases a specialty.

Teutiole IIiimmgse. ST. JAME.%s ST.. NONÎTREAL
AGY; ENE lia 1:sa uoa .01,1011a uaaid ait tilid citit.

Boom 4,Imperial Building, MONTBEAL.

Coiietted. iiluamamw,.- ,rit,,1 a4t tibe 11s14et., r*ie,.
IA*ttsIb ingiwlxiuê,i àit ibott lw4riuds or o1herwisc.

vineract A.B-NNC L

11Iiiiîa> - MON TREAI.

sir Ikaîmal-1 A. Smilth, i<C(.. i1. 1.I.Greetiphieds. FM.
Et. il. Aiigtie, iaq .W iirtnbn. s

~iIIIA LE~ ~MARINEN

Insurauce Adjuster an m updcor,
IMPERIAL BUILDING, MONTREAL.

DReal .El.t 'iibe .in7>stzrance,

11,ai t1rtisoir- -OFFICES- Fort winlamn-
Wee4 5,1,1, Cili -erl,îa.i. SteIli Siee Victoria Ave

Norii tl VAfr :2 I Fast of etzy StjreeL.

Pout Office Address-PORT ARTrIUR, Canada.

IRITISI AÏD FOllEIGI 118NE IISgRAICE loi
Capital and Surplus Assets, *7,669,000.

ltz>tse.ç Opria Poliihs tu liniporifra nti Exportemt

EDWAID L. BON i),«erttl Aget for Car.nda,

MOflTREAL.

J. Theoe ]Robinson,
I'RINTEiR & l'UBLISHER,

CORNER NOIMAE& ST. 1'EFER STS.,
MWONTREAL,

0àSI FOR Ei£AT=S

1 eNOSqim mal

INCOME AND FUtEOS, 1889.
Capital and Accaatuttlatea Fungts ............ ;...............

Anuti Revenume front Fîv mad iré Iitsitess, tad luiest
on lUTCSIrd Fundzt.............. ........................... 1,4i

Depouliied iith Domainioni C.ureronuct for the ccirity or
Umaxiau Polkcy-holders............................

VM<AIA?418tANC11 OFFICE,

1724 Notre Dame Street, . - MONTREAL

ROBERT W. TYRE, Manager.
IAK OKE IMetr

INSUIRANGE: COMPANY
(Of Hartford, Oonn.)

lASI CIAPITPAL - - - - a2iwi nam
BRmvu FUND

11MADIUSTED LOS8S, 4 254,523.43
R-DiSYANCE EU»I, 1,749,245.41

$2,003,70884

NETSUPLS----------------îo,25a

H. KELLOGG, Presideit.
D. W. C. SKILTON, Vice-Pres.

J. H. MITCHELL, 2fld Vicc-Pres.
GEO. H. BURDICK, &'cî-ttarv,

CHAS. E. GALACAR, Assit. Secrearv.

ECAiABA B3RAPN45KO
FwuL1, »EIQsir wITII Tii D DomiXvio. corx.RXME3.%r

Head Offfice, - Montreal.
114 ST. JAIESf STREET.

GERALD a~ HART,

Gtweral Alaaagzr and Chief Açaf

.ip~ omn for dgenciea .'UcUiL

leuilLe. milmw--
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1INS U RA N C E -*TNA *- com PAN Y. PIRE INS. MHARTFORD4ý COMPANY.

CANADIAN ACENCY ESTA3LlSHED 1921. ESTABLISHED - 1810.

l'ire anîd ladminl Maîrlîte Iaumrane. Flre iiitlirag,4e

JA~S. P. Ii tIIv31. IL NitA....it& t<. (WI . I.. (lla4r, lc1rI4 t' . .îv:l.S.t.tar
«VVCC] ce Agents,, MONT-REAL.

T"~WATERLOO1 rTHiE MERCANTILE
b~UUALFIRE INSURANCE COMPANY, FIRE INSURANOE COMPANY,

-Et.rAgutImn EN 86j.-INCORPORATED 1875 --

Hlead Office, - WATERLOO, ONT'. Head OffIice, - - WATERIlOOý, ONT.
TOTAL ASSETS $ 264,549.19 BCRBDAPr.$2.0.0
POLICIES IN FORCE - 3,949 G0VERNIMENT DEPOSIT - - 20,129.00
lim.u.iaig nt St\MK l.**1,m., i. 3 aue .Me 1 * lie ilusii , for l ig lu .. t tIles,sla . ,.,r- h- I-ii i
CHARLES HENDRY, C. M. TAYLOR, PLWMIumsrcooz - -- $802,62o.58

t'raxit,att. 4ern.Uuary. IXOSES paid--------------479,325.66
JOHNM KILLER. CEORCE RANDALL, iJ.ta-C.& tl!4i111.II.v .AI* .91 Il ANI. 1. I3..

Ia..e.Ir. Icc.t..Ikatl. E. *OWMAN. President. P. H. SIMS, Secrotary.

CAPTAL£1,852eOOO THREE SYSTMS
l'mai OF LIFE IN.SU.RANCE.

Net Premiumin e-t l~ y3r.iti r "ztliolt t, ris e r e Dipt., JlIillois.for year £7029346LJ't
1.-TuE LEVEL PftEMIll. SYiTFEII.

0F LIVERPOOL, ENG. 11.-TE INATHâIL I'El1MSYSTE.M
_________ 11.-THE ASSLSSMIENT SYSTEI1

WOOD & EVANS, Ceneral Agents, î.-le 49 Pwtbr Ea. Miins priai<*.l Cati Iiti:t 'lwsr,
FOR TU!- l.-(OQmlauy Edilu,îm, léinaaail il i ifei vît ib*xlel:Ua

Province of Quebec, MONTREAL. Ill.-Lhrary ffltil4, taa.,Eil-î(.m. re $2.001
Ilaving ibaarcli:à-4.l:.ever.I Iail eii' , lail:tlallce f

the abovc Ellitiol.t, "le wtill iq% t~ : d Cu' . 4l lit or 4-) p0
B OUND VOLUIM ES emt. off tlhe $5 Edition, -sald 20 lier veuti. ouv tise Z2.5> ptiu

CF ~Evey t" *nuac A-tsol eue oya n
EferytifeInuac tO Msbo setir A a co a oceInsr-a)ci,,ai(1 iQi r)ioiQc* euhe SiALE Av roio1 Ofi

At this Ofice. PRICE, $3250. ( 1~OT R, 1M A~

U N ITED FI RE' Union Assuranice Society
RE N U A C CO. Iaatilute.i lit tatti reiait tir 4itc,1b .Ane.

0f Manch-es-ter. -. D - rga71S11.lpla, - £5,o

Chief 05cm for the Ualied States and Canada Icapital Pald up, 49 - - 50,000MUTUAL LIFE BUILDING, - NEW YOR. Total Unvested Funds excoed - 2,150,000
WILLIAM -WOOD, Manager. 1 Annulai Income, - 350,000

Temple Building, St. James St, MONTREAL, RESIDENT NIANACEIt FOR' CANzD.t.
.?BRY P L.tNi Saperiatedett* 5 B."F"£MIS XÂVME ST., MONTREÂLT..

FIE lEI*WSURANCE ONLYU jr»Affium fer 4g*wdm
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t-STXBLISHED 1809.
TOTAL FUNI)b ... Cacadian tnwtiliut

$491082J70256 a ii~ Ž. S6595

ÀNORTHI BRITISH AND MERCANTILZ
DOIRECTORS

GILUET 800W?. rua
u=11 SAS WAU, et<.

-e IPNSU RANC-E CO. ;~
W. W OGILVIt E>q.
JIflCILID. XA(Y!i Esa. Et Q

IEID OFF/CE FOR T//E DOMINION: 72 SI. FRANCOIS KAVIER STREET, M(ONTREAL.

igents la Èi Cities aud Principal Tous ln Canada. THOMAS DAVIDSON.
Mainaglng Director.

Total Insurance, over - - -$104,655,oo0.

Total lrvesteci Funds, ovor - 36,444,000.
lnvestments ln Canada, -- :1 6,00,1000. /

issUraIee ýo.
E/ kNi

1I4CLtJOIiC.THCSl Nf-W A.-SERVE BONUS
PLAN~. UNDER WHICH VCRY LAFIGE

PROFITS W.AY tir AdTicipATII>

PROSPECTUSES AND AML INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY 0F THE

COMPANY*S AGENCIES.

F W. M. RAMNSAY, MANAGER FOR CANÀDX.
CHAS. FIUNTER. SUPERNTENOENT 0F AGENCIES.

Head Office for Canada : Ict. James Street, Montreal.

________________ ena.eSN.a.~.

---i-'CPITAL AND ASSETS OVER $25,OOOG0O,-,«-',--

,,%W 1*~

AND

MPfi 1 NE,

HEAD QFFICE-MONTREAL

e' -l f*IV(N-S & McGFGOFt, Maniagers.

Its

e



g724 Notre Dame Street. MONTREAI,
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Insuruance, anil )Iiiann2 01týn!r,1z.
Pbih on Mie ist and 151h of/ eac/t ,nepth.

AT 1721 ti NOSID1A241 ST.. tIflXT1IttlAg-

R. VVIUSON SMITHM itor zind Proprictor.

Accuai Sttcrlptlonfio Advitncej -

Prices for Acvrhce o t :up)jtIc:.1c.

AUtdrnn~,ctit iniended for Tiec C*IiàtIcc ug btc su band ut,I t 
.î1,a. the loth and 231Ih ol ieh nth tox.cure inýerior.

MîF »JESiRE TO ca111 Csp-cial attltl o t ohe l)rop)oScd
atttctîciett ta lte Doinion Iitstratîce Act, prinled iii

attiotlier coluiiin. as agreed upoti liy the life assurance
agenits, and mnagers gcncfraiy Vite praposed ainen<i
mtent coiuprebiensively covers iltc practice of rebaliîtg.

ai, as wte thiitîk, wisely couples îlîercwvith a provisioni
for lie dlite ficeiîsig of agetnts by lte Superitltdent of
Iitsîltrtce.at Ottawa. Tie î>italty provideci for rebat-
itg isa double oîte,ctniliraciîîg.a revocalion of licetise aîtd
a fine of flfty dollars, antd atu aidittal alittit equal to
otie lialf of lte first full vear's prenlinîn oi lte
policy dlelivercd ; iii ief-auit, of paynient upoii conviction
itt - y court, lte alternative is tliree tuiotls illiprisoti-

mîen~ in jal. If il is wortli wiie to etnct iaws. agaits
11kL growViitg cvil Of rebatl1it li fe.lasurailcC a.I Il, as
we certaiily believc il is, titeti il is cicairly Wortht whlte

o iniake lte peitaities sîfflciently seere 1 tt.aîsoie
tiiîg. W~e are pieased aI lte ntiaiiiliy witht wii
aigents anxd tlso lte inauagers. %ve are iltfonlne<i, hanve
ttlcii ioid of titis aniendmient, anti %ve trust thiat il wvill

.%pxecxiiy îicquire lte bilidiîtg force of lau'. Iî is iiov
aiplparestlîy oitly liecessary lîtat our icadiitg Calndiai;

offices lake lte tîtaller tip anîd puisi il ltrougli.

I'r WOULD snicî, froin sorte observationîs of lte
Ii>Iirs,'holder of Manxchester, lit îîolwiltstaiidiîtg lthe
aviaity witt vliticli the first issue of shares of lie iew
State rire insuratice coutpanty wvas takzenti-le sub-
scriptiots being severai litmes more tin te issue
-Qverythuîtig is nol so Ioveiy vith lte itewcotner as

iniglit be wisiîed. Our cottczporary says lit a great

JUNE 1, 1891. -oPe

deal of <issatisfactiolîist wvilî regard 10 lthe first
aniiolîient ofsbanres. ai. referring to the second issue at
a1 big preiituni. asks: - N il a lact tat t enisure thie
apparent sniccess of tlie seconîd issue of siiares il %vas
niecessary' for te directors liiiseives to subscrjibe for
mtore thian a third of the etîtire second issue ?" Cer-
tai'ilv if sucli a course as lit( question iiniplies wvas
take' te appetite of ilivestors for te iiew stock nxnist
hiave suddeuiy pa.-lled. No douil ithe cotnpany lias
niiade a vigorons stanT. anid we wisli it genulîtie suiccels.
but if, as lthe I</c'/rsavs. -the iîew office has
appareîîtly succeedediiii ereatilîîg tlle grenteSt 1111nib1er
or opponcuts iin thte shortest space of tinte(," its progress
inav liot lie '-o satisf.-ctory.as its i>eýgiinig.

Wi., ii.%vi: Rt:ci.«îvi*t, front Stcretary Barnard thet
atttlotlc(!eitet .)f lte anitai einclg a innaoi
ou Julie ifi b 19(. of the national convention of - Mulual
Life and Accident Uuienriters.'' The convention is
conîiposed of associationis doinig buSinless on1 teassess-
nment plant, ai tiis is annloninced as the: sixtecittth
anuiiii session. It is ozivy aboîut hialf lit itinthiier of

years. however. .ziict these conventions lhave as-sutned
imiportanit proportions, te attendanice heinig fairiy
large and lte work, reaily lielpftil. }{oiest discussion
of lte priniciples auid practices of tuie assessînceut sys-
tent lias becu nif %viil bu a god tiîing, for liat ineans
niore atd letter liglit, anîd liglît is the iiîtiversai nti-
(lole for error. 'l'lie licIter ciass of tite assessîienit
as sOCî.t^îons ]lave tius far Controiied lte conîventionî,
attd ils cieliherations hiave re.sultcd itn benefit. Tlie
niext place oflteeting wili le: cauducive bo cool calcula-
lion alid cnin reflectîln, aii wu trust thant lte oulcoine
ofîthe galberitîg lnay be to deepei the conviction aircady
evidenitiy prctty Stroiig anîotng te leaders, lit thiey
Sltouid speecli prepare bo fiee front lthe wratiî b conte
la lte sure refuge ofthe levei pretinîniii re.serve systnt.

Wiî, îURIE - -.. ,to -W seclit lthe O1tario legisiature at
ils recet sessioni passed the act ta whicli we referred
soute weeks sitcc as propost-A, djefiltillg 41e Jilblitie.
of directors. -alid xodc!edl after the Britisi directors'
iabiiity acî, a sttîîttniarv of wliiclt %we gave over a1 ycar
ago. Tlie act, ini substanîce, hoids clirector.; aîtd
praittoters slrictiy respotîsibie for ail represettioîts
nmade, wiîi tiheir k'towledge, iii"tlieir prospectuses, atnd
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persons itiitce<l by sticît represcutattoîts to invest, or
if ait iinsurattee conipasiv to plircitase alitiiiitics titerciti,
cati recover daiagcs frons the individîtvl clirectors for
anly loss, uiess the directors cats show titat tltey lta(l
nlot acceptcd sucit position, or that the statenttts were
those of an expert or fronti officiai public documtents, or
tuilcss tltey cals prove titat they füiiy believed :ît the
tinte of puttinig forth sucit prosl>ectuses thaI the state-
metits nmade were true. 'rie ottiv faît we have to ftîtd
with the law is titat it ks less stringetît iii its prov'tsioas
thati il ouglit to be. It ks higit tittie titat the faciiity
with which aciventurotis proinoters iniluce "proiiiiintî
citizenls to ictd lte influence of their liantles as <lirectors,
to float projects of which lthey have lio practici
knowiedge, wvas maîde mtore difficuit, as it wili be wliet
men cari ltaI titis kind of easy-goiing etidor!:eîtîeîIt
carnies withi il distinct peuir reSp)OItsiliiitieýi.

TUEi 1.EGISLATIVI. Ct<ANKS Of the State of Kansas,
who propose to " regulate " evcrybody's privale bulsi-
niess, succeeded ini passiltg atts - aliti-cotiilbine '' law,
which prohiibits, in coiinnoît wvith a good îtîaity olter
business associations, the various insuraîlce compacts
from înailainiîîg tîteir orgaîtizations in thal Stale.
The insura lce people are, lîowever, cqîîal 10 lte
emergency, anîd lte speciai agents sutc adjîtstcrs have
beconte associated as iîteinbers of lthe 'Sulnflower
Club," which is described as a very utniqute orgatiia-
lion. The letter lieads and statioîierv uised by the
club contain no naines -whlalevcr, andc officers of an%-
kind are ulîtknowni t ils lileratître, siîttply lthe device
of a huge suiiflower and a large club greeting the public
eye. Circular.s giving -advice " 10 ilienîbers are issueci
frequesily coîtcerning lte best iieltods of conciucling
insurance, - adv'isiig " titat sucit and such rates be
charged on specifleci risks, for instance, anîd *il case lte
adv'ice is îlot Iteedei te agent nivsteriotusly loses lus
company ;while compaîties wi ifil to listen 10 lte
1'advice" promuigated are ixo longer recogitizedl as it
feilowship in te club. The Kansas law, like al
similar iaws, is a radical absurdity dooîned lu, failuire.

WE TrAIC i'I.EiASURE ils caIllittg attlltjoito1 tue
announicelletit, lu be fouttd eisewliere iit this issue,
mnade by the secretarles of lte Institute of Actua-
ries of Great Britaini, ltat arrangemntns have been
mnade to hiold exaniîîialions in lte colonies for adintissioi
lu lte classes of Associates ani Feiiows of the 1Iîtti-
tute, lte first examination lu tlke place ini April next.
Monîreal lias becit selected as tite place for holding the
examiialloîts for Caniada, and Mr. Robert W. Tyre. lthe
wvell kuow miassages- of the Nortixern Assurance Coin-
paîîy for lte Domntion, lias becîtn îialied lu act as lte
suîprvis0r of ltese exainiitiots ils beliaif of lthe Iiisti-
tute. Titis actiotn of lthe Coticil of lte liislilute, ini
affo-diiig convenieul opporltiliy ln t':e Colonies for
exaniiitlis conlemporary wviit the exaittitation ini
Londont, is ittost comntetîdabie, andi we liave no lout
lte opportiiitily wviiI be iiutproved by iit a fewv. The

seelotof Moittreai w~ill, we liik, prove 10 be
geîterally acceptable lu ail our peuple, and we arc sure

dit lthe îtaitig of Mr. Tyre as sîiper'isor wvill aiso0 lx
cordialiy approvcd wititout exceptiont.

MEI. CLARKE~ WVALLACE is agaiti astricie lsis weli
worît hobby, antd couites to lthe front once mtore witiî his
i:tevita>e atinencitient lu lthe Comîbines Act, whlici 1,,
slow before lthe Hotise of Coîttittotis at Ottawa. Last
year lie faiied lu get Ilîrougi his aliettdttiiettt, proposedl
evi<letitly lu xiii lthe favor of the " workinigitei,'
iany of wltoii htave cottvctieiîî votes at tieir disposai.

Tite sailte aiettcinîent it subfstanice is againi proposcad,
exeînpiltg fron lte operatioti of lthe law those en-
gaged ini lte - exercise of atty lialtdicraft, ' or iin « lthe
performntce of lalbor" anîd it effect repeaiiîg sectiont
lwenty-two of lte act rcguiatiiig 'rrade Unions. rThe.t
by strikiîtg ont lthe words itiuy -ind " iireaison-
ab)ly,'' wiiict slow qualify and litîtit lthe preset Colis
bittes Act, it is desigîteci lu sîrike a blow at boards of
unnderwriturs-.a fact wiih titey w'li do weiil Itote
witiîout (teiay. 0f cottrse lte albsurdiiy is a giariiîg
Oise whicit proposes lu proltibil associations ofitisuratice,
agenîts anîd otixers for lthe regulalioti of a bsts wltici
is a commîxercial îîecessity lu cvery coiittttuity, witile ai
ltesaine tintie il is proposed to a1'xw, ittîder lte vague
tenus of - liîatdicraft " and " pcerforii-.îtce of inhor,-
iiiiiiitiited coîi>iîîalioîts wlîich iliay siteiter the ver%
wvorst fontîts of îioiîopoiy. Inisuraîîce is a public bette-.
factor, anîd deserves at least fair lrcatîîîctt froin otir
law-ittakzers. The 1)ropose<i atuetiduient is itîtfair lit is
discrimnionts anid stibversiv- of litle guaraîîteed. rigit.s
of lte citizeni.

AN I1î'kT ]TICIS:ON lias beeli recetttly rett-
dered by the Suprentie court of te Untitedi States,
affiuîttiitg lte vaiidily of lthe statnles of onte State as
govertting lthe life assuranice contract bctwetii it.
cilii.elts alîd a cotnpalty ilicorporated antd doiniciied iii
anttoher State. Oite Entitnuel, W~all of Windisor, Mà\is-
souri, iliiured lus life ilst Decetîther. î8so, for $5,ooo) iti
lte Eiquitable Life, int favor of itis wvife. He <lied ini
Jaituiary, iSS4, the pretiiiti (lite iii I)eceiber, iî$X.,
bciitg illpaicl. Utîder lte ternis of lte cotract the
policy wvas forféited at lthe lttie of itis leatit, alfi
lthe coiiipauy refused payntetl. Tue case wvas trieci iii
lte Uited States Circuit Court, whiere a decisioît %as
mîadle iii favor of lte I)laitiff. iThe coniîpaiyv pae

10 lte Uited States Suprentle Court, wviiciî trilîtuiiii
lias affisnicc lte clecisiou below. lie cotentioni of
lthe cotîtpalty vas ltaI lte poiicy couttract wvas issîîedl
ilt New Y'ork, ltaI by ils tenis lte preuinulns andff iossý.
if aiiv, were payable int New York, lte htomîe of lie
coipaîty. anîd tt lthe iaws of \Ii[iotri cou]i] tit
ititihifv lte colitract. 'lTe îiaintliff ciainted paylniei t
iutuider lte Missouîri lion*-forfcilweL iaw, and argtei(
lit lte cotttpalty clerived ils priviiege-s lu issue lioicies
Ihîclî fron lte Stale; lhat WVall was a citizen of the
Stale, as wvas aiso te aget of lthe Comlpanty, aitd ltiti
prciiiitîtts liad iiiiiforniy hecti mtade la te agent, andf
.lot iti New~ YTork, antd ltat lte Missouti stalute intitî
goventi. The decisioui setlies a lonîg vexed qluez,î:otî.
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DOE8 A LARGE NEW BUSINESS PAY IN LIFE
ASSURANCE?

'file iittitiile or IIle Nt'AC AND INANCE
CîiuoNscs.î. witls refercîsce t0 the wis<inîn or tiiobe life
1aSturanlce! cot.111asîies wlsici pîsi vigoroisly for inew
blusinless is weli ksîlows. W have uîîiforîill 1ýe( idta
a5 lire co1inp:sny) shil(d< he aggressîve, assi that the
passive, cr-cîsraieattitude of soîsse or thse
comipaînes, assiuluosîsiy nssrsiiîg what tiîey have airuaciy

acqsird, ssdwritissg just enougi lîew policies tu kep
thse world iîsforused of their existentce, is bad polcy aîîd
niot cotiducive to the !argest prosperity, fronti a life uîuider-
wvritiig stassdploxsst. 0 orecspîis~hc srn
ibis poliecy inctir tise isius ofe>xpeîsditture, so î*r as
the cuirrenit or niaiagclielt expeuse is cosscersscd, aissu
tbis faet lit tise îîîinds of iot a fcw people is set dows Io
thleir creclit, as if <lness were isucritorious. A sîssali
expeisse ratio ks fot liccessarily evidence of goixi
miasnagemîenît li life assurance, but nsay be lte reverse.
Of course it costs to get îsvw blusinless, but experietîce
shows that it pays, eveis whess lretty higli figitres are
reached aud the isost aggressive causpaigssisg is adopt-
cci. Sonîietinig over ayeatr ago wetook occasion 10 ca-l!
ajttention in these colunsus to actuai resusits iii tise
experiesîce of the Ansericaît comîpasîics for tlsrcee- years,
showi-ag that so far froni the isîtenisely aggressive >oliîcy
living daîsgcross in any way, it w~as a good thing, as
couspared witis the expericîsce of thse extra-cotiservative
cI-ass. Wu have bcess iookissg lîsto the officiai reports
for 1890, and fmnid tisat tise resuits achicved fui!>? jssstîfy
our formier colsclulsions. Iu order tisat comparative
resuits stsay fuliy appear, as shown b)y ait experiesce of
ire, colisecutivc ycars, We have seiected several1 prosî-ii-

iient Alnerîcan cosiipaniies, grouped to represetît tise two,
cxtrcîsses so far as Possible, thosîlih .111o011 thosel
ivhici we have <enuiated coisservative arc blîrce, tise
Muttual. Benefit, tise New Fsg aud d thse Union
>Iutuai, -v1ich for tise pcriod ilassed have writteîî a
cotisiderable aiousît of isew business. Stili, as tiscy fall
nusich beiow tise mîajority ofthse other comîpassies lis tii-
respect, tise' sua>' be ciassed, reiativeiy speakiîg, assoîsg
Isle conservatives. In tise first place, -we append a coin-
parisoi of total expesîditure to total iiicoilse.

Mîjtisil Lire

New X'ork
Nortliawcsterzi
P£11i1.1111111:11
Mass;. Muttital
tUiîioî Cutral
Nzitiossal, VI.

5 yttTý. 5y~
$136.570,830 199,571,cO

135,503,531 81,175.062

125,607,602 77,863,155
41,23o,2S6 23,S70,948
i7,788,S6o 11,323,717
10,812,540 7)8499773
8,961,254 5,292,221
7p525,309 4t454)03

Totals5 $484,000,212

Miîu-Il licenefit 37,5o8 ,56 2
New Elîglaiîd Life 17,526,83
IIitin Lire 6),484,45

UîîliollîlMuttua5 4,982,37
iirooklyîî Life 1136115e

Ï31 1,399,929

3
6
'4
'4

'ýotas~ $ 105,693,998

$33,1 78,386

13,7031978

6,446,557
4,872,143
1,350,499

$S9,570,360

72.9 p.c.
59.9
61.9
57-8
63.6
72-5

59.0

39.1

S7.7 IP c.

9M.
97.7
99.1

It wiil be sceis by tise above that tise perceittage Of

ot:slepcîîd tîîeh total illeoiîe iras !ess ini tise case
of cdi îtsdlivitlî,. eollnpaîîy% of te aggrcsýsives tisai of
Isle colsservatives, whiile ini the aggrcgate tise clifferetîce
in fiavor of tise formuer iras over 20 p)er Cent. *itis

exibit, isowever, i'4 sîîaisifest!y isot of itself sssfficielit
fora ifai collîspari<sîsb Ietweess tise two classesasto which
policy k preferabie, aid we sseed to Iook, furtiser ilito tise
prinlciipal items of these total expeichitssres ansd asccr-
tain tiseir relative proportionis. It is obviouh tisat total
expeîsditssre resoives itseif ita thirce genierai ciassifica-
tiolss, vii'. :Payîîseîsts for deatis ciaistîs ; otiter Payliiettts
to poiicyioiciers for divideisds, sîatured eisdowieits,
sîstretiders, etc.; ansd geiseral expeilsc of cosdsscting the
hsiitcs. A careful, assalysis reveazls tise ft;iiowiiig

t>eail iî 1it, . le 5'olitcyhllicrs. Ex IbeliLet

AggrcssivecCo's. $106,269,2 53  $1 11,459,476 $93,67i,2co
Colismrative Co's. 41,516,966 3t,629,707 à6,423,687
Vlctg'e Aggressive Cos. 34.12 35.79 30.08
Vlctg'c. Coliservative ce's. 46.35 35.31 18.34

Thsis exisibit shows that botis classes of conîpanies,
after payitsg dt.atis ciaissis, msadle pa> ients; to policy-
htoiders in very sicari> tise saie proportion, a sligist
differensce beiiîg is favor of tise aggressives, irbile tise
coniservatives paid oust for deatis ciaitus a little over j2

per cesnt. ure tisais tise aggressives, assd tisat tise latter
paid for gesseral expeisses a little 1c"ss tisais i.- per censt.
iliecs of tise former. Tises .appears that tbe
isigiser expesîse iscurre i li gettinig a large iiew bussi-
ssess is musre tisai balaîîccd b)y a low percesitage of deatis
claissîs. Thsis appears beyoîîd question by tise record
of tise inidividusal, coîp-i..or tise five years liaixsed,

Iwhlieh is as foliows :

Dcm,, c1him formca

A.k'.IÇIo'4. 5 5?c..

M.Nutu.ît Lire 1.50
eilititalhle 1.25
Ncw York I.ifé 1.16
Nortltwestcnî 0.3
Mass. >Mutlzil 1.17
Pcîîîî. .%Itttl 1.23

\asîaVI. 0.94
Viiion Centail o.64

co.SýxVAtl'.1l Coa,ý.

colîi. Miltual 2.12
Muissal Bledt 1.86
Ncew Ellg. Life i .6o
I>lîoenzx Lire 2.22
UlliOl 'iitIl-l I .72
lirooliyll Lire 1.117

Mianagement i)eti, ni5 xpcne
Fxipctic 10 11t2 rila,.,Comlhed.

M,~. ln forçgv.
syc2m. s y<ar%.

1.04 2.54
0-97 2.22
1.21 2.37
0.94 L9~7
.99 2.16

.8 2.21

But let us look, stili furtiser ista aller paysnents ta
policylsolders, death ciainis beýiiig disposed of. It is a
favorite practice of tise advocates of tise extra-conser-
vatîve policy ta iake nuuel of the larger proportion of
paynieîsts ta policylsolders iin tise forni of diî'id-iids by
tise coisservatives. We freely grasît tisat the percent-
age of achial pizye/ts of dividessds is cosssiderably
larger than by tise aggressives, as a whlsoe; but we
sssust eall attention ta tise imsportanît fact, îvhich is sa
frequesstly overlooked, tisat tise present undivided sup-
plus bconging Io Poliq/todcrs hield by tise aggressives
is alsa relatively a good deal larger '.han that of the
casiservatives. We find that tise totz,1. divîdessds paid
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tu po)iîc% liollers (trîîîlg tili .. eaîs N C11 S 14.t53,0127
hy Illeaj~î ~..v aîîd tlte total aîîtoilmt plid poiicy
liolciers (excltuditng deatlî etaillis> tîtt,5.7~ ilt
i>vr( .ttitag. Vt tlle fl""(ti t Ieilig 38.7 of tia.' latter. 'lliec
iii ¶.idltds to lpolit yit<>ders for tIie saiste lîcrioui paid Il%'

hIlle cottservative.s aitiitted tu S 5.514.72 îIullet
toL'l l):yints to îiolicvltchkr-, (le"~, deah lSses ) S31,.
629-707, tlite Itercei'tligt of Ilte fbritter beiîîg .-19-. Ilit
we iW-so fiîîd tîtat tihe total murplus of te :îggrvssives

wIs$56-795,009 a Ille cehi' 01 o 9).<r 12.5î per. cent.
0t tilt total assets. wlîile hIe supusîf lle corlser-
"ati *es at tlle zaute tdate %vas $1 2,526,8.19, or oS.6 of tlle
total (,ses- i ire: etce ini faior oti for-iler ofablit
4 per ceitt. ois total a%,sets. iîîvolvittg itearlv %$412,0(x),(XX)

il Ille Out. case. a"l .111or.t iî45x.(~ lu ' eolluer.
>rîtat titis fouir per centt. ois total iussets. plus the val-''
of tlle vast armolt o f il -% w îsîts<:cuire< iii î$cjo.
mtore tsit iiitlkes III for Ille relative uliffi.'reiice it
tividetils actitally paid dulriing Ille period is, %î' thiik,

obvionis ; anid that. ail1 tIîiig!; conisiclcred, tlle active,
ptisiiig coiipaliies are better off tsis are Ille ilov-
goilng oiies. we believe caîliilot he slîcctssflîlly lisnes'
tiotteti.

FIRE LOBS in SHOW-WINDOWS.

to %l'rebiînit tli foliowinig ulispnsted casec to Vols foan
opinion Jiereoiî, tiîroîgi Ille c'oiîiîînis of Ille Ci:~c.

A retail dlry goods ierch::îît hnad tw<' 1oliciv.- or1 iili'.ralce
lipoil iiis stock. coverilig IL. fl]OUooS.

Coiiipaniy A. 01n stock tlr% gooils. Q.(Koo

'J'lie bîistrisnlcesý %veri' coicLtirrel't, s.~eisal. coilligiîv .%*.s
Iolkvy colît-iuivil Ille fo4towiîîg slipulauioîî :-''Tlàis c<>nîpaisy
*.ill not lx*aîs .rhî for Ioss or danîîage to gootlr i n Store

wiitwwlîii occa1sioîîn t I) 1ig1its in snî i l< '
A sisiall lo.ss-$70--otirredl in Ille ,lto%ç-witt(l(w <,Ç tilt:' tore,

canstme bvIle gas-fraitte ini contac't wvitli sollie oif uIl goxs dis-
plaived tlirejin, andi cla'ini al iis thn ie coîipanies for hIe
-liniosuit of Illei Ioss.

C.ompanyii A clinniv( 11mb lîimier tlle almjVe recited ane thlev
~vvrc nos. liale for Ille loss, and r'fitst.ed pavnient. or to recog-

iii' . ai'y Iiability. Comipany~ Il cI;iiiieil tli:tt Colillilyu .\S

poiicv 'i-as Il otiier ln.îe. n iier UIc 'ontrittion danse
of blicir poliv, as the.y covercil bist or Ille' iîsrlisce lipon tilt

p)ro»ciyer, thevi .vem hi:îIde for ontiv of Illei loss, and! teîidered
MA.s p1oportioln ($301 iii pl>lieuit.o iet ir tiabjijty. Ititl so Ille.
iiiatter stands.
'iVili voiî kindly -giv.1 ilOpinion, as Io whlici of Ille coini-
paii, if titlier, is correct, andî Ilow fIe inisltred il; ho get lus

isdeililîitv?
G. K.

REMYL~.
Vfie case setts very clear to Ils. 1E.very conîpanyIll la

bxîtitd oily by ils owil policv cotîclittoîts .a11( stipula-
tiotîs, ail of whicit arc ini force frot anid after tlle exe-
cuition of tIlle policy aitd ils acceptatîce by tlle inssured.
Comtpanîy A's policv exprc'sslv tpuae tîtat it wvolld
. .Ilt la.' aîîswerahie for ait loss in ii it<ows, tvltere-stici
loss tvas canised b>' liglits ini stuci wind(owvs.' Anîd
tlle itislurer accepted Illte policy ais writteil. rTe loss
wvas calnscc by -' a liglut in tlle winidow.'' hence it feUl

1111der tlle excc.Ptiolîal clause of policy A, lna cotise-
(illeîllY reliieî cd tlîat colltpaîty froîin liabilitv tlterefor.

As comîpaiuy lYs policy covercdj tile ill.stredj agaillust

el/Il moss b% fi îc-tot itaviig .1iîy UxCep)tio'tIl clltie -

i t iweatile sI ilel l:ile foi' attv ire los.. sîtstaiicd bv Ille
lillu d.uois wvlîit-l hie luidlito otîter isurance. Andi

as'. <.:ntitp.1t A did iot cliver tiue Iosluc-re tl'a.V 111)

eli'lst.e u'oittldapplN . I letîce. eoîttpatîy B. beittg tîte offl%

insurer silon Ille lost property, becaune liable te tiu
itstîred f'or Itle w'iole antotilit. 'lle priîtciple itiderit
itîg muir opiio oi titut tderly itg ail polie%' coittret.%
%vitit altid %vititouut HIe co-ilistiraitce clauses, wliert the
poIîcy witliout lte Co-ilîslurinîce claume becoiltes hiablv
fi r aity deficieitcy ( witiiiu its tutîtoitit> Cauiscd by the

Tiese ;iov.iîdw a' as a rile greal tîustc tii
firv iîsutratîce comtpanh'es, ald suoiffi always serve tii

ita.'rease tlle prettiiitl rali s tlhev are tistialît' ver%
iititeli crowdc< witlî liglit atnt intflammîîable articles,
ribbdim.s. mitîlles, etc., lisait%. of tîtetît luaîigilig ln
close proxiiiiily il)an-ruîie gas liguats, ant i hle
frot tîrnuiglits, ofair cnised by tlte opelntuîg attd slntittîtîg
of doors, to conte iii Conutact witli tIlle. gis jet.s, wlteit fir:

isu, lici tnlav pessihly be coîtfiled to Ille uviîdotv.
butt is tîtuchti more likely tu sprend to sitilaiIr lZooll

opeIî:lv dipayottsidî( of Ille wiitdlov.

TIIE N4ORTH B~itTiSil AND MERCANTILE.

'ite anîtuiial stat'neutt witlt wvhici tlle North lri tsh,
alid 'Mercanttile itisuiratice cotnpatty grects tlle public.
coveriiîg tlle tranîsactiotns fû. 1890. is oie witici will
coiîîtîtnttul getteral attenttionu antd proî'e iliost gratif: iîig
to, tlle public. A large increase liats beeni made botu
ii HIe hIttsittessý of Ille fire anîd llte life departitts.

.mil ini botu branchtes tlle businiess lias been profitil le.
Ili tuie fire branci Ille large si of S6, 9 45 ,7 8s5 iii ntl
ireîiuîîîiis w~as collected, shîowing a gain over tu
preu'îoti ycar of S595:,63o. No dotuht tItis iiicre.ased(
blisiitess is (Ilte ii part to tule exteîttled conniectionts
beloîtgiîîg to Ille ac(ltired bnisitîcss in tlle preu'ioi,
vear of HIe Scottilh Provincial. ht is worliîv of
reitark also Illae îot olaly lias tlle lire biisiiiess con-*
sîderably iîtcreasei tnriîtg HIe ive 3years past, btit tit
lle risks htave imîproved, as iîîdicated by a decreasedI
losa ratio. Tefloigctprsno rmnusat

bae vill lieof spccial iîîterest iii titis co iiiiciott

i'rcmrnn, Imoe.e ;sut

1 S6 ........... $5.713-650 S.3,085,920 54.0
t 88..............599,3 3.335.100 56.0

1 S&S...........6411,27,f 3,683,360 57.41
is5i9............-35o,:.55 3,554,010 55.9

IS ..... 6,945,7$5 4,053,435 58-3

Tlotil ...... $31,370,495 '117,709,825 56.

l'reviolis 5 yr.. 27,077.725 16,477,S95 60.9

It will be seens thant w~hile the pretniunîns receivtsl
duritîg tlte last fi'e years cxceele< those of Ille 1îrc-
eediîtg five veat's bY $4,292,770, tlle excess Of lOsse-S for
Itle farmner over tlle latter period tvas oiily $1,23 1,93.o

The cotupaty îvas eniailcd to set aside tlle tIstil 3,3
per'~ centt. of tlle ntet preuixutus te cover liabilities lttmier
outstalîcliug risks, altd carry forward to crcdit of profit
altd leSS accontI$1,232,035, il-tI dilg $241, 130 balati1ce
broti,,luIt for\vnrd froun 1SS9. A, gain of nlxnost a
mtillionu dollars oin lire iiiîdenu'ritilig for the >'ear itttt-st
he regarded as a ver>' sntisfactory oxtconîc.

ji.ý,çi., il 1891
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Ili thte lifé dcpartutteutt Ille North Britishtlias mia. a
verv inarkeil ilicrease ils tîetv business for i.8a)o, titigi

1 ltioderate ittercase lias becît ilso recorded for ecd or
the past fivu or six yezus. 'rite iiiisui ilicrease Ilor

last teris(le lar.geiy t0 lte special arraligtteuit
mialle by the cotttpattv il! Septetîi>er last with lie
iuetîîlers of the civil service, %vill %vlkh otîr readers
are fiauniltar. 'l1111S, it iS, f01111d tllat Of a total Of 5.317
p)Olieies for SI 1,826,880, Pstt 3,667 policies for $6, t54,-

7S0; %were cr<îiîtcd bo thie special class u:nîîied. It is a
gratifvitig fiict, however, tliat aside front te buisiness
iizqItirted frcii te civil servants, the otlier îîew busjttess
of the coltxpaîîv was couîsxderably itt cxcess of lot ouly3

Ille p)reviotis yvar but of any year since ils formation.
',Vc (liote te followittg front dite sitlitttary stateuiemt
.)f the cotnipalty concrîiîîg lte profits for the quiiiqulen.
iiial p)eriod eluditg \witl 140 .-

'lie vatuiatioti procceded lîponi the basis of the I-tit.
T'able of the Itnstituite of Actuaries at 314 per cent.,

auîid Ilite restît of titis valuiation liwda profit of
ÎÏ540,530 .1s. 9<1., exclusive of /,2,566 13s. uîId. Paîd

durtt ltepast five %-cars as prospective 1oituses,
niiiotttttiiig altogetlier t0 569,096 i 8s. &l.
Tîtere wîas <clcared iit respect of eacli animtal premtni
pai<l siuîce te Inst divisioni of profits a bonuis to parti-

cipsatittg policyhiolders of lte Northt Britisht aîtd Mer-
caîttile, of fi so. per cei"t. per attîttutii ; t0 Scottisît
Pîrovincial l)articiptitig policyliolders of Z, 4s-(. -,d
iiid to UJnited Kingdlonit participatitîg poIic>'lîolders <of

ýIt s. 6(l. per centt. pert attîtunti. A prospective bossuss
of ý(i lier centt. per alinîi n thlie Northi Britisît and
Ille Scottisi Provincial policies, anîd of i-45. îvd. per

ceuîî. per 11111111 nt othlie UiJtedcc Kiîîgdolnî cotnipanyv's
p)olicies, was also declare(l 10 stiî liolictes as tliat>
becoîtte ':lailii durilig the niext five years.

There tvas also <Ieclared i divideîîd of (i pe-r share
aîtd a bonIus Of £I 7S. Gtl. per shiare for the cimrett
year, Iiatilig to be carried forivar<l a balance of ;(56,-
35S 135. i id. Thîe coliipatîy is exceptio:îally stroîtg iii
ail ils departînîcuts, .111d cuijoys lte distitliî of itoî
beiîtg able to report total assets of over $50, ooo,ooo-a1
resit reaclied b>' years of able mtanagemtent botli at
the hicad office amid ini the field. Cotîspicuonus aînong
ils varionots braîxcît mtanagers is Mr. Thomîas Davidsoli
of tii cit>', mtaliaging director for thc Dointiont of
Catada, wlio by lotng ycars of capable service lia' %croit
a de.servedly itigli place ainiong ilic uiffler-writcrs )îf the
1wriod, and wliosc rcptutatiolt i; bî' ito mnus confiitcd

b lte oîntiin.Tlicfaict, hercin recorled cotîstitutte
tlle conîplaiiy's best eiogy.

PRCiPOSED II'STJRANCE ACT AMENDMENT.

t'ROVIÎ>!YG FOR AGENTS' ICiENSE ANI) AGAINST

REliATErIS.

FoIlowiuîg we preselit lte draft of te aîtxetîdiîîeît
tîgrecd tupout by the Life Uuîderwriters' Associatioil', of

Quebcec aumi Ontario, and eiîdorsed, tve iutderstand,' by
lie tîtaltagers, aîîd to be stubinitted for adoption by the
Federn 1 Parliaîtîcrt The sectiotns îîanied are 10 be
adîIid 10 sectioti 43 Of rTic Itsurance Act."

43 (<al No conîpaîty, carryutg oit te busittessof hf strtc
ilt lte l>oîîîittiolî of Cattadla, sliah ini respect of aniy policy isstted
or agreid lo be issuedî mtake aiî> discritnationt betweesî itîdivi-
dualsof tue saute c!zs atdý or te saisie expectatioti of hife autil
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%vio tire teqtt-illy eligilik' 1h v-, eittier iii Ille aittoni it of tilv lre-
iiiiin viinrgedl, in retirsi of prenitîi div iden<is, ini IaVivia cu
of hoitOItes, iiin oii attdtoi(0 s or othewis..

.1 (b~ l o agent, sti.tgît ro1er. or otites rc-e~Soll. actinig for
ir solicitiuig or jîroctiruisg biness for lis%. stieli coitîiuî.ti liali

ni:îake .111V coul itac of sr lue or atgreeliteuit asto «Ulv coit-
tract of sr an ýjitlc:r thait that which i.s e\lîre.;sct ilsi l,

ioiev isieti )r :ci lie isied tiercfor, Iltr siuail «mîî comlpan.
tîeî, sui, agent, ')roke:r or ouer piersoui p:î r luw

offer tu iav or al ow, -i itîdattcieutn, d trecti v or inuli reedy, ïo
Mny personl tu usu;Ire, :.v rebtînte of p)retili unil, or a uv Speeial
favor or aedvalit.:ge wtthever otiter tiaii is S;tecili ils ile(
pol icy isstîeii or to lie îsstied.

.11 (e) No< I>er:.oîî shial nel w atgenti, wtl.gt tlrkuo :imier
nyotier desiginuon01, or ils v'nv otler a c il Iiidvlleia

(joli or procir, ..euut c.f atiy application of ittsittlttte for auv
coînipanv or corporatiton referredi tu ils ll , tel, ior :lialI 111i
person solicit or proctire -&iv applicationi for a poliey of juistir-
alice, witliit !.aving finit 'uoauda certiticate of licelnse fronts
the Stlerîitttdeii:t of Ittsitittilie. Stlcit liéeni;itse lî4it- reitCue

'au"ai i tl1. nih of Jaîii:iatr%, sîd wvithîin thiirtv d:îtN .fier
ils iîeing îssuied the fulil lhaiue .111( ttlgres oîf theL agent miîsst lie
îîîII>li4liedl at Ieast twvïce fil te (ttdii «,ilc/*i. Tiue cost of
sticl iiceise a:uîd iis pîîuication ils Ie Gauad1(a G;azelle< sahli. e
h i'e dlant lier aisiinuii.

43 (il) Tute licettîse rcftrru(d 1 in the nexit prcciing ;.ectiotà
.4laii issuse o..Iy tu stirh pensons as stîiprovide tu il e S:aisfie-
tdoi of hIe Suiperiiîleiideuit of Iiusirance a rcîicîdtu frunts
Ille mtanager of lthe coînpatiy fcr wvhiclî lie eluctsto duo businiess,
ifa Caiîadiaul contipauîy, or fron Il e chief ag~ent ils Canlada, if a1
foreiglu coluuîpauiy but, h:îvîng onve oItailned tilt Iice:î-ze, lie nua.v
tr.insfer his allegianice to atiollier coiîîpaîîv, wîitilotit retwinllg
li-, liceise for tlt! current vear.

43 (e) 1% civ tersoll lîo!'iing ai licecse as abovc provided, wlio
shlali viniate thie prov isioîts of titis aet, suIl lie hialile tu) tie
ieliîaltv iaîiposed lie section 43â (4r), .11al it is lîerebv mîade he
-liiy of thi S$uperintesidcuîî of Juistirasice, on convictionî of siich
Violation, tu revoke -si onîce te certificate of aîttîoritv or iicenise
isstudc tu te conivicleuti p-ersoni, «l tu t efusýe to re-licenses hinti
for the terni of titre#- year, fronit tlt! date of miels conuvictionu.

43 (f) NO Life Iiistîratce u pa , itor official or etnploye
of .-tuy siich contpatîv, lior tiiy îirotcativassing or soliciting
for life ilistranice, shsal accept aity application for insurnce
front auuy p)ersoit %iîiose license lias beci revolzcd, or front au>'
onte itot beiing pseedof a tpuahiifyinig licetîse as lierelby irc.-
Vidled.

43 (g) A'*L persotI %01o Offtends ain y of tlt-- provisions
Of suctiOlnî 43 (a), 43 (b), 43 (0, 4.3 (il), 43 (e), or 43 <,, ) shlîl be

liable for ecil offense t0 a penalty of F-fty I)ollamr; and, miort-
over, if aîîy policy of insutrantce is oiîtaiuîed or accepltid ils Viola-
tion of lte provisionis of titis net, ait afflditiotial petnalty of ans
aliuotit irjîta to oune h:tlf <f lte first fulîl vear's preintiiit pay-
able tinder tl îw)c'y su obtaînied or accepted.

43 (h) AUIlle pntisantd forfcittîres i:niposcd by te utext
jîreccaliug section shial lx.- recoverabie or eniforcealîle wiUî fitli,
conis of sîtt bv asuv person wlio sutes for tite saune iiy actiont of
<lit or ilut .rîatiolt iii alty court of conupetent jitrislichic,.i ini
te Plrovtii 't ls: wliicli lthe cause of action arise, ni ils lefatîîIt

orpavnîiesit of lle aunotint. whicli the offetnder is cottdleînnied tu
pay, withiin t1it period fixued liv tlt court, lte offencler shall hie
iîuprisolied int lte communn gaol of lthe conutty or district for Ilte
space ofîtlîrce minotls, mtutess micls pentalty aiidl costs are Sotter
paici.

It is now fully demonstrated by stntisties titat for
the fiftcti years past Uie birtlis ini France have steadily
decreased. L'Agent says thiat divorces hiave itîcrensed

calinost thireefold durilig te past five or six 3'ears. The
rate of niortality, however, shows a decicîed decrease.
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ENSURANCE VALUES AND DISTRIBUTION 0F nlarv course of life. or extra hazards arising froin alinor-
SURPLUS. mtai habits of occupations ; aid, foilowiîtg lle cîe.t

1A anu iB a littie f*itîter, let nis inujuire wli:t relatont
Fi-oni a:per on Ille abotve bublject, reaul by Mr. \Vil- thfeir lireniituis bur t0 eavli ohr to1 tilt risk bonit

liati Icuîirv. the actuîary and iiutsaîtaer of tilt Otario 1)y tite cotnplaiîy.
Mutîtai I.ifé. I Ilte la>( oe.iî f the Actiitari.i qoeiet)y We (Ji itot ietteto Sa\y tient Ille sintgle p)reitutîîtîiî
of Attîcrica iit Ye ork, %ve reprodluce tle f4;14iig, lite: cali vaille of ilt: iitîsnraltce graltéd. Thtis bongî

beîn- W î>bt îte iitrouîtory -aarals i e case. lite iîtetîther very properly pas and Ille oî
.1îgptarîIt aî ceî Ila petiii INorclu we iesitate lu> .i

'IFlic fir--i and nînst impîortant elettient., ini ail lire iii- îlîa.licl levul animtal preniuttti is tite aîniitiy equivîk.nî
Striince cottîracts are coîîîîtetl %itlî tite cotistitutioti, cf thle single pretittutii. i doei tînt folhoiw, 1howVc%%,r.
hleaiti. it:îhits. occlupaticiani ztîge ofîIlle îppli'al, autd thI arla pretiitti hc:îrs Illte saine relation to tlt: iiiis

lt iito u p. Illte preuiits :teei,'a tui fulfili Ili> aviv. Te facit is. Ille direct opposite is llte case, siiec
patrt of Ilite coittract . tttv cie or miore of itest: first fiv ue lia(aîi bears, tlt: siiiaîler Tisik for hIe larger pkt-
conduitionis bcimt:ijzîuprtii.l, or such as ivttul 1 siiortcii timalu. au i lie larger risk, for lle sînialler preiinîni. h
life. tuales tilt risk, ailî undesirabie otte. or* acceptible tiierefore appears, evicdent liat oue pays too isîtueit. t1he
Onlly i ail iltcreased rate. eqtialtsit 1) lte exccss ove hr 0lite.rliaatin utaiaduuet xî.
tlle .normîal risk'. If Ille rate Of p)rellti.itt:îl alit le risk otîiîer t u l o at beit tueprbable case.

areecjiiauiyi'iateed ilîtav N:e iairlv cottcliued iliat Ti,( adjusiietît of liais iîtequa-Ility v be anô.lie
Ille iaw ofci îv.îlctis bas hecît colttpliced iwîli as i>e; îlislied ini eîiter of ti<) wavs :
tween tlt cvtttpatty alit tilt iîîdividiîîali tettilier, andc (t) lia lie case of tlitesingle preinniiii policy, hy j- y
yet tiere 11îîay he a reai or apparetl iiaî.ij 1stuneut as i',îii:

an ~........OÇIii in adito teie iiîsnralice lit(- differcaîce l>eiutxit
belweît ite onîpîîy s~ cl inathes. s r'tsvrve i tlte tiane of deaili atud lnt of ait ordiiîjry-

the iuilowit<T itiav serve as ail exaxtîple ie- îc~îtîloi.' r
ruirce applicauts, A. Il. alid C. equaily desirabie j <) 1i lIte cas; cf (tte att-aîtai levt-c preitîntît paticy,

rîsk's aged .3j. tcdi tpply for $îo,Ooo ilssurati1ce., 1).%- lu deduect front Ile iltr.atîc lte difflcrc:ce b,-ti;cieit l
abîle i die-lli. Tue comtpauy offers -a dufiiitt i roîîiie vaIle anci liat of a si sigle preitinîtiii poiicy.
to pay. aîîd ils- intention amid ahiiity la o 0 a liqus- li practice Ilte latter wouid hie fouttd olbjectiolti.t.
tionable. Tie filîanicial circtnistltces of tiese appli \Vere ail1 policies oit a iikc basis, 11o sucîtl ileuîcqitt
catts inav bie snpposed to 1ke verv didTereni. atid %vtc onîicî cxist :m lati practice wve fttid both forins arc lia
lte platilsalîd pretintîtiis are careffilly cottsi<lerc(l by eci. lise. The Injority uisiîtlly goverlts. atîci. in titis -,.

atii slecloî utde ltilt u is lte ndiiciai tt;.e >e~. il is fairIV evidlieitl litait lle relief is more properhy ajapi.
A selec-, lIte Singille 1reuiiîtîtt llatt, anud P::53,om cabie bo lie sinigle Itan ta lte animtal rttnnpat
Il select-, lite Life Plaît, pays S;tgl,.7o, attd agr,-c.5 10 I1i corisiderilig lte inalter ofsitpius isri'i,, il.

pay litmainî atnumally tîrntgl life, or uîitli lie: clh0o5's-: 11ol propos;e la reýfer ta alîv parlicular mode or sy'vtmi
to disconttinu:e. of distrib>utionî, but Io rdzc,,e a distribuition îîîav proi lerlt

C seiccîs tlte Xaîtral Preittîlutti Plant. pays $.Sfor lac iade atici wiai iiiay bce distriitud.
lte firit vear, aid agrees lu pay during ]lis pleasuire ail Life iîîsîîranice. likec ail otlier coîiniodities, 1lia, it,
iîuecasiîug pretitittuii vcarly as iitcrvasiuig ige inicreases cashilzc altd îtîonley r,îaV be ex-chl age1 for it~
itis risk, ta Ille contipaîuy. "[Tilt figures iter(: giVeit are ~I< at hr _s -1tiîl l e t usswok

for ;ilistratiott sîtrelv, beiiiîg iii îroier ratio, bult itot lte or valuie bauiupon apinion ini fie v'iîîes-- <f lifé
prciiitiis ofiaiiy coiipalîy.] itisuratice, litai îi aliy alier article of commterce. aîtd

Mite sinîgle liretitutii for ant itîsuratuce is ils; actival probabiy 1-tss liabiliiy to fluctuation.
preseuil vaille, aitd issuffticit t 1 covtr, at! ducs covcr. Mfie salal>le axtd putrciasibie value of life iisurac
3il lte risk ofidyiiig 111 10o tiet uccllu ycar of age. a"tu is ils iiet sinigle pretuitimu. If the company realize<sa

proVidles Ilte fiids ta i tlle chiiiii if the iiistred bic itiglier rate of iteresl Oni inivesiîeuits tltait lte rate
la liat liate, aiu A Jias paii lte Wlîoie Of il iii a scd ini coiiiputtiing taI pretiinuut. or. if lte iînortality ii

:advasiicc. liwer ltait the table rate, a surplus iii fin-or et( tie
Tuie lcvei nuîtitiai preuiîîîîîi is the niitttuiîy efinivaleiîl itibelr ujili lite resuit. mitl lie %woîuld be eittitli t..

of lte niet sinigle preulutîtii, liait lucre are poiits of viwIrccive il if lite pireutiintut lie paid waï o;ulb. iitntîi.ii
frontl -wiicli il is alioi tesaute eqniiaileuit of Ilte $1o,0oo plaîî if oit tlle utoit.parîicipaiitg pliat. tlt %ipii

isîsuratice. i ~would i>e o 0lte contpatîv. S ifar. aur ku ' :
l'aider lte ititîral preitinîtii plai, if lte coutraci are bi:atced. antd oit titesaitte Iiie .Vs co!ànc* suîî 111i;

Izîcî isirotîgi an1 ii(eflitite: lerntu. aînd liat tenat ilte 1a ils liortîtai lertiitioît.
«Iptin of lte il millier, lte pretîiistttî dous î1ot ;îppear Io Sil iullowviii ont our claiti. iat li sîinglî prc*

be lte euiiva-itîl of Ilie risk'. ilulese Ille. cunîipiaîîv 15 itiitii k tue valie of lte iitstrattce iii a1il ls tt- -t

1ssureci If tlte normnal conîditioni of Ilte riAk previotîs 1u ore) acconiiîîodatc lte pîtrcltasur. ils atniv iîti
lte anumal reutewal, or. rallier.aclîic of lte va-lenit. iii lte shape of a1 level animai p)rcittutti:. 1,
îoiicv, %witici Cali ie ide <>uîiv by utîcclica iu\exaîtîjutaiioti, btiptuiwd for, aîîdl icct:lItn by. lte cotipaîtyili. ;%, iii ice

-as rigici atnd exactiiug as lte priiiitary ue. býcniuse lite: case of Il'-; cotîtract. onIt te-se aiia uieî-
prettintîtii docs ntpri for iitpaiirmîeutt or extra risk i utituai cottpanics lhavc eciarcd ltai ltv lavc a 'tir
iii ny fori excepi ta (if age. plus, autul iiisisl oit plyittg il. soute evuen a ilt ilc îtif

To*fcuilovOn otu r case, let us% suppose lle possible I lite firslt y(nar, wvIiet lte pr1etîinut paid lias 11111e iît'rc
lit tlitse tirec ittetîthers die <iîri:îg Ilte first v'ear ai tuiti sitet tlte expetise Oi oblaiîiîtig lite îtebr if.

înettirshi. Tilt folioiiig vouid lc lte taltral inucecd. il lias <lotte liat. to say sîotiig of cuvecri. fig t

resîtil Iaci cteficizary wvouid receive liesaitte sii year's risk aud lte rcsurvc rcquired lu h lac 'Is il
S;i.ooo, for witici A paici S.i,406 , Il laid S; 98.S70 alîd possible lu recouicile titis %villa lte Iaws.- wv.ý et .bat 11-
C paiciS:.d Thtis sla~ apparent discrepaticies cotusicier?' Certaiilv nt.
quiteinicotipal)tible -itli tlie precisioiofaicîuuariai :scienice, Matty scliines live ])ea adoptcd wiît tue vivi A

aîîid nîtîst be uiter Cxp1i;uitui or subjected 10 equitable overcoiitiitg, titis aitortîtai conddiion of affitirs ul Ilte
anenitciietl. sîtape of qiiiqticuiiz. sciitiitontiie aud allier forttts of
Ai titis point,%ve drop lte iitixrail pretuiiîî plat, «as distribution, butî, Ili uniy opintionî, withîoul aieticdlg die

il docs 11toti iii sed1 provide for imipnaint ini lite ordi- inalter, or evesutiouciig te root of lte cvii.
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I clahul, atîd I trust fairiy, lit Iltle comlpiany tsIîoid
îlot sacintor- lte lineaner e\xpeet, aiiv rediuetiait ins
lis aimîal preinitiii. addition to his p)oicy. or aîîi' sur-

plu1S belnefit wvhitcver, ii!i the accumulation oi .lits
pininnîils .111d initcrest cill.al the net !4ingle prcinînniii.

1:p to titis tintie I lwg to suhii, litt lio surplus of citlier
exisLs or should l e distributeid.

NATIONAL BOARD STATISTIcS.

V ie followîug t- tsis rcpiorte:d hy l>eictIle.-ld
i lte recenit iiietiig of the 'National lkoard oîf Fire
tbiiticnvritcrs ili New Y orl, wvill lie exaincid witl sise-
cial initerest l>y our re.aders-.

1IîtauKWiTIxG PRtOFIT.

No litIle iniisapp)lreli(cusioti exists ous the part of tlie
public, and perhalps on lte part of -;onie iuîicler,.riter.
ab to Ille profit restullilg froin llte usnsirrespective
of ilie ernings of iuîtcsi. tlle payîncîtt of (liiiceids.

a1ild lte ilulctulationis ils mnarket Vaille of secuirities a;-i
lox-s oin iiivestuxnts. Thefllwu table wiil prcscint
tilt actual iiiidenriilig profit of 14S conîpanIlites for tlt:
year i1890.

... ... ... .... . ..... . 93.0

Dccrcase ls oîîtsianglîîug . .........

Icase oN ~îîn........ ............. ,4>3i 3

1Ic1qLl% i 33O ......... ..............
ilîse ii uaad...............17271
tcrvasc ili oîîLstaî:iiîig .........

24 irvuîî 011pa11t5............3.669 Ob(4î23

mi't ,tet ulnderwtritilig profit of l4., colupaî.Ilites I.; l
petr centt. o1 Ilte prcîiiiiiuts reevd<u itt le 2e

îsoa reuil uitef:111(bi and;bolit (if f)Ile per
cit. a1b0ve llte aIvergle for twcnly yealrs eîîdisg Dec.
*~îs. îS~,Whlti Was thMi siiowit ic hlave I)iîe.îî abou

Il tviii bc a -itaiter of no ulii rs I o paeit
TL it-S orfie bv 148 coipiîies fronilt ilt date.s Of
tilir re.spective org.-.lizai.iii p110 lo )cctbe)r ', is. i 
%vitil te resuilts olatinleci lv ilîcîti (Iiiig)u

<,:idrestls ' 1he htes fg?* <f 1';',,jr,,,sîp/:
.jroi-m the date co(their àr..'an»Jijt,., < Io /.<- J11ih,-j I<:. #.çsNvand q/IwViedSaabt/co zjh:.>:<,c

N-mla os. Zie- c

ý X.St-te CS 5 065.(yP2;0,507-9,2W' 2.646.~5J 2.;,539.06O
,-s Co'. 01l1V17 -- t*s 797.370 142 .171-121 -1661 3-795,3411 31,454.753

2oal 4 COS. -- 1-

Tota. -4 CO. 1-S4090,176 970,14 :2,3 3 3 9,G03-(191 79.34.019

i<~V. ls! AM.-

roîaî I)l>i333i11I rsccvca'l liv 14.8j ciblIlliles ....... atiLtill ....... 9o.1
Total loSký% paîditl% 14S oî;îk

silice tirg:aîîi.zatîosi .... .... 1970, 423
jUnpiIOSlS tUttt ttter vlautas. lie~.

ccIîîl>r.3, IS&o ........ 9.603,699
CzLa me p sllilltIls. Dic. V3. 1S90. 79.364,017

.~VV~L e1e13vSat 33-71 .... ... 6.;<,9
-- 1,627.491.097

Average lirofit, ;475,.599.079

Froi lte above table il %wili be seî t itat lte 14S
coiaiisrceporting o the Nctv York cdeipartiiîtcn lave

beeît allie, frotît te datne of their or.g:uiza7-tioll 11p ta
Dtenii>er 3151 iSx, 1ecitrs: ai iîicrwnritiitg profit

ofoîtlV $58ý.qg».C;9 front a1 preicitiit f'ceips of $i.6os6.-
090. tA;. eil: pe(rcutîage of suds pirofit bas1ecmt only
3 alîd 75i000 is-ritg- a corpior.ate life varyiig frot a
few v.1ars t0 over iiiiîey t.-r- ieas <lit!eorlwto'cascs Thei
iiiargiîî of profit lias ikei steadily decrecasing for N-tars:
tai of ic pat yea-r. iiowver. foruis a' gr.itif%-iig

excuptxomi to lte gemîcal dow cwrdtcxxdev ownig Io
lue geîîerallv faivotrable conditions, or ailki11 ofrîui

îîssand tlt: coiintcilteit dIiiiiîîislicdl vxtettt of fire os.
Sucli exceptional, yt-.rs arc. ltwr itogetîter toos
rare. aud raul lu chîeck lthe rceduetioîîii i lie.avterage rate:
of profil ois Ile liiis satioe

]KUTUAL PIRE ]INSURANCE IN ONTARIO.

conidition i wiail are eallttl rahnulaire insuranTIIcC
coiipimlie.. for*iS. doiîîg iliics u t tario. as.- colis-
pil1ed frot lthe aîtalrelpaýrt of Iiîsurance IiispLctor

Milliter o' tlit Provintce

1.355 1)522 12, tg N .so

9.ti1 3 4'3,9
jCivý'I:î 14.îî. »3.06l 2.;866 349

1ilcr.itlfrs-.( . 2.23! 4.93v are56 iX. of.lire

Meis:CQ lil)ltie.t 4ii.qSçeasiOi.ni

lieiiii . i 112.0< 27.328 59. ici pur:. cen. oîo

pniami oe-s a Si .30 de ud ummpaig t id alesmnitîs.

iîritiîtis phit ahsseî i.s i e ci.a r
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THIE ÂPRIL BANK STÂTEMIENT.

There is nothing unusual iii the bank statemient for
April, excepting tlîat so great a drop ini the inote circula-
tion xvas hardly looked for after the proinising Mardi
statement. However, we are approaching the nonth
whichi usually gives the lowest showiîîg of the vear of
batik note.,;ini circulation. We find an increase ini specie
and Dominion notes during the mlonitli,auid a notable
increase ini these itetus during the year. Loans on
stocks, bonds, etc., have taken a sudden bouind, owing
no doulit to the flurry caused by the report ini circu-
latiotn as to the reduced earnings of thîe Banîk of Mont-
real, and again the total anntihilation of the reserve
fund of La Banque Nationale. We have repeatedly
referred to the condition of this banik, and it would be
well if a thorougli siftitîg of its assets and liabilities
were gonie iinto by those ini authority. The earnings
of the banks generally for the year 1890 miust be said
to be rather above the average. It w'ould îîot be a sur-
prise to find the Bank of Mouitreal's reduced earnings ini
a large ineasure .attributable to the use of the pruning
knife more freely than lias been customiary of late years
by the new manager. The larger banks seeni to have
found inducemients to send their nioney to the United
States, as under that head there lias been a noticeable
increase. Loans between banks have beeni arranged to
a re-assuring extêtnt, while loans to corporations show
an increase as do also current loans. Deposits from the
public go on increasing. News from ail quarters re-
garding business is rather of an encouraging nature
than otherwise, tending to give a feeling of buoyancy
and an assurance that better times are in store for us.

The trade between Great Britain and Canada for the
four monthis of 1891 eîîdiîîg ith April 30 shows somne
increase, especially in exports, thougli the nîonth -of
April records5 a falling off. The exports fromn Great
Britain to Canîada for the four moniths of 1891 were
$7,847, îoo, as agaitist $7,o67,090 for thie corresponding
period of i890. The inmports from Canada were
$1,082,510 for the four months of 1891, and $I,82I,65o
for the like period of 1890. For April, 1891, the ex-
p)orts xvere $î,697,8oo and for 1,S90 $1,752,415 ; the
imlports $112 2765 and $667,785 respectively.

011 June 30, 1890, according to the Goveriument
report, the numiber of conpleted miles of railway in
Catnada was 13,325, Of which 12,62,Snmiles wvere in
actual operation. The gross earnings were $42, 149.615,
anid the workitîg expenses S31,038,045, niaking the
net earniings $11,1',570. 0f the above, 1,217 miles
are owned or operated hv the Government, besides
whichi it lias several other short Iiies uinder construc-
tioni. The coSt of thue conîpleted Goveriiment roads
lias been about $52,o0o,ooo. For i889-90 the total
earnings of these roads aninted to $3,203,874 and
the expenditures to $3,846,044-a loss of $642, 170.
The pritncipal loss wvas on the Intercolonial, $553,392.

The returns of the banks of the colony of Victoria,
Australia, for the quarter ending Nlardh 31 last, show
a fallix:g off in sone important features as compared.
with the preceding quarter. This is attributed by the
Lankiing-Record to a general depression in business at
Melbourne, caused by reaction from ni due speculative
inovements prevailing for a time, as is îlot uncommnon
ini rapidly growing comînunities. Following are some
of the items conîpared for the two quarters :

Notes and bills ini circulation ..
Total deposits................
Coin and bullion .............
Excess of assets over liabilities...

Dec. Pi, 1890.

$ 8,430,550
201,46o,225

35,916,595
92,689,655

March 31, 189)1.

$ 8 ,390,4 7,5
199,952,12C>
34,027,99o
92,032,045

Trhe total paid-up capital of these banks is $66,840,-
255, and the number of banks 15.

STATISTICAL ABSTRACT 0F THE CHARTERED BANKS IN CANADA.

Comlparison of P>iiicipal Items.

Assets.

Specie and Doiniion Notes ...................
Notes, cheques and balances due front other Can. bks.
Due from Anierican Batiks and Branches ..........
Due front British Banks and Branches ............
Governient Securities ........................
Loans and Collaterals.. .........................
Loans to Corporations..................... ....
Current IDiscountts to the Public .... ..... .......
Overdue debts, including those secured by inortgage.
Total Assets...................... ............

Liabililies.
Notes ini circulation.............................
Governînient Deposits, Dominion and Provincial..
Deposits front the public ........................
Loatîs front other Batiks........................
Balances lue to Amlericati Batiks ................
Balances due to British Batiks, ..................
Total Liabilities.............................

capital.

Directors' Liabilities ..........................

3oth Apil.,
1891.

$1 7,307,697
8,969,668

15,145,251
1,240,031

8,902,085
17, 168,992
29,850,241t

152,778,348
2,809,056

263,476,222

30,904,096
6,103,11t8

138,42o,634
2,335,425

123,334

3,591,519
181,564,745

60,374,784
22,137,459

6,963,523

31st Mardi,
1891.

$17,207,553
11,829,961

13,316,554
2,825,078
8,923,928

15,195,079
29,357,789

152,259,167
3,336,639

263,476,151

33,020,661
6, 192,002

136,059,370
3,041,577

153,858
2,866,107

181,502,475

60,248,198
22,193,026

7,544,420

* Reserve Fund reduced through the withdrawal by La Banque Nationale of $xoOo,o.

3oth Ap'l.,
1890.

$16,233,756
9,068,562

11,055,433
1,483,993
8,o86,568

13,742,336
25,939,428

152,069,707
3,014,724

250,174,578

3o,671,938
6,8î8,129

125,337,670
2,672,448

113,893
2,825,527

168,522,521

60,332,641
20,570,333

7,144,605

Increase and
Decrease for

month.
hIc. $1oo,144
Dec. 2,860,293
Inc. 1,828,697
Dec. 1,585,047
Dec. 21,843
Ilc. 1,973,913
hIc. 492,452
hIc. 519,181
Dec. 527,583
hIc. 71

D)ec.
I)ec.
Inc.
'Dec.
Dec.
Ill.

Illc.
Dec.
Dec.

2,11î6,565

88,884
2,361,264

7o6,152
30,524

725,412
62,270

126,586
55,567

580,897

Increase and
Decrease
for year.

Ilce $1,073,941
Dec. 98,894
Ilc. 4,089,818
Dec. 243,962
Inc. 81S,5 17
Inc. 3,426,656
Itlc. 3,910,813
Ilc. 708,64,
Dec. 205,668
Imc. 13,301,64

!Ill.
Dec.
hIc.
Dec.
hIc.
Ill.
Ill.

Ill
Illc.
Dec.

232,158
775,011i

13,082,964
337,023

9,441
765,990

13,042,224

42,143
1, 567, 126

181,082

252
zz--Zz=
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Wc do no tîald otrir-Iearst'ut for '.'t!wb ex-~tejet yCo.41i.vut.

LETPER FROM TORONTO.

Elvitieaîiy Dur tlo.iîaîr.iok ois Caîî:tîia asa :î srt or Ei
î)OYait. for lin souer usata:sssn tea etlaown'it ortler.%l;trttcd
ilt site States. tait htiv liiotatptiv cst:tii Iiîeics- or i<xlgta..
litre. 'fIse. Mr is,sall t1wy~ Cole - it fact, il app:îrs% itoligi %lie
Im.i vec Cageriy waihittg auda wvatciuiîtg for thit-se cottenis it

%'.lticli lliey Cxpt.-ct, ta Olit:îii ricls lîy iivestiaig a ii:i lii ft
alisiuviaag part «f ltte muathear kN tltI voia mlaa iii5eaae aile (fbec

sxittilocs itli ait inteclligent tulait, *argile over aise liroî..iiici,
JK'ilIt oi tai Illte pr t s aaie C:at<îl(t t lie relueai, give

figures m-howiîtg the iîjoslha or a Certain !zuaiiiieti
itatîthily for a lents of ycars I)ICXliciaig tlte alatit litta, ceil
alloîviiiî- for sisiidrv caithigeiciL-, iîi viel ale -îi<l indaiviglial
Iili tlteiilkc-rtely joils is orîc Ile Scietie. I b-lite Ilte iiajuirity

'.'f viitake liieir chaîcc .%ît lits:esaie as îhiey CIO ils yoir

lao»tesoCciLe arc aloiag isiclnaîe slte aîrc eaiciiragitg
pile ta giaibie, anda iiiiaa irc: b-isig i,î<ucC<i te tltrcw w.îv

lte -isstance for lItshadw(): flt ats ma~tlct i

litre dis aliecr evtii.coîsistiiag of 25 chiarter îieilesitet
mîîl wcîicucia ig aatiiîîrtic oua :îî ectiai footintg. flic lac ili:u

livre is a certaintinsuolantl of-sccrccv about lite iniitiatiocît ajîjxars
za havce :ait attractiona for lits: fetile tex, atnd cviglesiiîy llsc It-

milrs jiiti uiaciig a <iead --et for ilielde.
Thelic totItst proinisc is saadc cf zio lier -;k icl, laezefst îi

kae sacre mtoiitig, ïe.. îiroviie hiiey Caci pa. Illte chtk-f rngît-
it llte $3 ilttaliott feu - antd wlllllsici litant itilivitiui
pocItt lle îttottey, liaccoitlt> Iis I)Iîhtiiliroîtic ivork ci<lcl,

aral lt u eauu co5i in allaiter oflprec ittiiff-retcq loe huai.
lThe <Jîttrlo -lait MIiiîttioti tuciîî-a iensfIturtcajp r
Io tliiitk. liti t1iesc Scicmlts do1< atoi Coins: %iiitu llte :;Col)% of

tltic caaiiesl lis liontrifthe ocie. a ti l iviitito

îaî.tsuit-iî cnaaîtcsor otlitr %iiinilar .çclicnic% cf liiititicla
j~gj~lcre anal fraît aicl aî icrsîd-o iiatiit iiî

lac sirictlv pirîîhtiiit-ic ry.'Q1- sitpyINecaIL-ze socicty %Iiiotl
!.cAhvv- iiefaithlie art-s cf sîairsai i tîic * f-lacs

I-011 Hall. Ilte I.Irgc.Ç andt --aaltpt>sc<l thob le ht lct or Iliesc
c<k''nctsocileslinr. iircatgii cite ofits lcautiitig offcer..

.hecli:tc<ile old furtiter liîtsiief, in XNci. llntuaî5iairc. ti1 lte
.=~lier fry artc tiicutlly frigliticel. as il s itatlcr.çtoo.l tatevarqe
cra5ilg taklitag lit îtcw ;itlct.witil: -conte cf lie cIier taICIti-

are : lt-v diu att1 nIccîiitng cf îhîc fitîl.-oa liati.
Il ba îct .vtiqr liane foir sausie tte lit litse i Aliiei.

cars Cu;ttsatliis Iarc~oe.lI tecain Commtaissionts, hiolliiig thicitloî
Ioe top rclialuag. Eviîctly uno actioun lims livrai taket itn lIant

dirctca as kttu'.v orfa ccîamtiaisiott liant U'.1% iniliy offereti for
a rik '.'laicii couuîpîctehi olttdlcrouis. Ilemol. I naît caite %vlîa
I.l'ciccs %it itoatesl, lrawrk îg icsft agentacevsa!

sa vleT'. doilar Rtc uece..S antd lte tltipLt to itttrfere: iiî
rao alîi i fair ccnlesiibcia le liat class afrnictas %.Iiail

lie îlîaii outntitei li thec in.-ir.atcc lirr-
Mir. '%. I. Onu-, cf lIte .Ai*tiat J.ifc, aceostt.Inicti bly Rii- %vif

aihl çaaîililer, lia% gosse foira trli to GavaI llritaia. 1lis îiaaîy
fiîutahs itali liailit trlnp I a nal fie hitihit Towst lacer IsilIllic
t5mlcitv ini inapreviaig lais haeiliis. lic lias iial IK-ei iokig
w*h Qf ile, natld ceîfitil'- il Caitlant lmc attiliilttuh ovech,k-

as hic 1.11,r l alire ç a<iy. ,ad lais Ccttaiaaaay sajrcii
is5vi -.elha a nioticttle attinuili cf nsc'. huîsisicm. Tlic hale

go'.tTttittt rctutnsi-,tovliant 11-1lie ultv bliîmsite of hIc .iihx:a ut i
CInad i% 11 o.11011 iOxtict-1îirl cf %Vs.ha il %%va- a Tcv. yvaus ag<.

-. E. j. I..oîîmîîitz, lait: Ilîattager of thie lEclsior I.ife of tlali.
City, Ila%î lefI fîr Ille «Ioli<l 81. lais %tzlv tiere i, Ms attwliat teier-
tain. 1 lis trip iii ini te itîteresîs <if:t wcalîlav N-Yliticztte aîîd if
lie is rÇ<îzlîate cliitîgli lu cîiblvîct ceriaiti :raîcîîîl.i
îitîli!t:v lie will relanrt Io> lthe lire hlsiic-S.

Mr. j. J.t. 114utiolt:r'u, f.îraîîcrl% City t.gent of tlit: C:aîîad:a Life.
lIa..juilCq tlat C*oîîîjotl :gaîîî as a .pca. lit- lî:m leri for
(>lt:lîua, .iit<l is saIit! lo Le loing g<.<xl %% orl atiloig hlie ttacinlois.

'flî;ît Companyii bias :îaî vme<lleist agelit :l UIl capîital ils M'<r. IlIV
Cock.

Tlc laead office of Ille City or Looniltia1re làa: e>v~ i SI)cvll
.,sAtsit uihi 'Mr. Il. M. ltI:îckiîairll*s !Illaaiîzgclllcaat of ilcir
Onatario lîiiastuaI tiiey have gvis biais Clîthre Coittrol or lits
Doiini. Ilc Ilias lefi for.: trijîtullie Lower P>rovinces, %%iicre

lic iliateis :ajpowilaiaîg relîrcevltative.s of the coaîipaîiv. *rllis
cotiiapaîav lia lici verv fortstiate ini its, isisjîectr, 31r. Iulaal

%%lits, :tliolîîgii .11oIlaîaciîg ila years, quite couîpvîeîîî ta Ioatteiil
lu blis i1:,ilv duis. atli i-t' a llz<roaigliv efficient saais fur lais posi.
lion.

'flic: Cr(:cCotialaiije, coîatpiaiîa tuIgt tires are allure llllineroits%
.111<1 lacavier lisit tîqv hikte titi, y ar. tiltaictgli soutle or ihtetta

%lx.-al hioîacftllly.
W~iscn Mfr. D iiis s mîianager o.f is: EqCuitalaIle .ift: for

Onitario, lic salade inaiiy frituaal; theî wilil lai ae ta leni
orf hi- susccoa-s as .1 iqiccial exeaitive aîget or iiaat Comapany in
Ille Statc-. It i% said ltat lie to<îk titi: firsi prize for hIe largtesî

-amusoant cf jacrsoisai '.nork ils aSte, aisi hiopes e relienta lais s-.uc-
ccSfur Iliis ytar.
Thic Stndard L.ife .Assriice Cotitpiiv piaiti a lie coîliapi

amit ta Ihîcir sacesf ii.-spector, M1r. kerr. lie iiavitiig hiii
le attends Ilieir aaaaîa:al inecliig. lie liasto vot enttaraied, btut

<ii Ilecslcwill colite liacl. aluulpy eiltili.-Csvd witis lais cOSCîISIpîV.
-saisi wjll 1 îitcli i lt:rtlvr lsait ecr if Uit lx: îsîssili.

M1r. 'Moriai, a Cai:iiial, aisld aîile ofîlte: iiositccsf super.
naitieiaîsll ils hIec iiiplov orfdlstel'Ilioni Muttu:d l'ife. ]las i.pciî
.. aile '.tekç in thaje Cite. lie liaLçsitild iiiîv ftisiîds b'.- lak.

coirlcus aiiliîaies-k iatiter tiatritg Iais; stay lite. li
. -i. itgîîîg for a1 Ntîcce!sor Io MN. liir.%l, lic lias îuiaced thic lahe

'4ttîMr. Aîliziiîzot ils cllarge, aiîd tic tilîit, Illat grleu

wvili aize a vere fair rjrs îtie. Il i.- liroli)c Ille lalc-r
ini tl sit Prcsl<ieti ])CeWitt %viil lev -a visil t0 Cantada %ilîs
a1 %-kw Io rC-Ot'gattizaliOn ; tiis %'.ihh lie a1 wsc save- oit bis. plart,
as 1 rcalhv (Io alot iev îaairî I lle h situiahtin litre.

li. IL il.
TOooýiT0.Mny 2SthI, tS9.

OURE LONDON LETTIR.

lia tîiv l.an t vlr, 1 gave n :bhort slteh of li State iiibura lice
iclîvmilic itatrodtact'îl lày hIe Geaiit CGovvniui.ii. aitsi iiîîîuiatcd

ta r.T. EL. Voiug Ille actutary of Ille Coaliutacrciai Vuniniu
office, wc:ii rca-l a Ixalicr 01 ile Ut .aiqcct liefore thic Ilîijatc 'ef

s-înict 'fa aper. visititle.l 'fliss GCni..iî law of îasiiraic

iang of talc ltistitiile 011 Ille 2711i %it.
«%r. Voiîaag atiai aiamty of Iii- iuoîa l>r.-tlirett loc.k upOia

lits:C.critiatas law ils quîestioni, ilot otîly ivitli'.aarv liait ecil
talarna: aitti1 Colîsidrr liait wlsilc il s1O a. i.Op t oiisiil i
a-t acs.ure of cocrcoît aisi lyrna qîtite '.rttliv Of Bi'.iarek il

hIe Gcrisi.ati goviitaiit. as il 1ai bct exiitelly Mfr.
,voîiiig, wcTc or opiniion ilit ai iles, ntiîid rsouldi lie îalaiam-
taltet to%%n2ti lte -clicilic ; wltiie d I7lrSlikec Canont

Illichkev atiqI Dr. Ilitar. M.l'*. whao urers: lircscait, took dti

oppo*0rtliitl or cnijali.%siziîag liir o'.'.a 'icws. %itis rIrgard te ila-
tiolîi minîaiicc. i notice cite sahlicot oiîjtctiom teal tR1 is:
ntiali iaittiiitec ,clietes liat liave Iiihicrio aieriandl
lt i-, lat liy dlo aoi toxici lits cl.Ls liat Geaicrail Roti

alesignates 4' Ilte slaîatecrgcai icitiUt." Il iay lie ILCfui Io Sonte
or yottr M.aaicrs if I smttatmaii. laorlh liteT1 ýwContenats cf 2In.

Vctuspalier. lit aicscni>eatl Ihic iaw% rtrrcd Io as uie of dis:
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sttost dlart-g .social atîid CtOUI1II11e exeitîf itdrui lianes
Oie oraieuiated cqilvl bo engage: lesi ;tîtcnlionl of Ille philo

sophter. t tlstlte eoo th ie iiotrialiîle lorttiist,
andt of te acttîary. 1.ookitg -. i. il. fruont th., uctari:i Mldpoiit,
tite iawv wasL defective ilstheln foiiowintg liarticui:tts

1. li'ti regard tb tite at:lt.::îe Il:td -ttatiýtie.1 iai.is.
raider itli Itead, Ille ilatî ailloli witic tihe >chi:itte 15 laseui tici

saiglti 10iî c5.ýwsttiiiv itttlterfeet alid %ltsIfu ils fraîtters, have

proccciei ons ctirciy ariîitriry :tsmstitniotts, doctrinsaire ityp>-
Ilit-cSe, attld tentattive îttt.îiocis :the <iflicuties liki:iy lu arise
front ' nitliigeritig," lit t lt: iIioc.îttig ittllisetict of fuature
wars, alipear tu ha:ve iteeti igitnred. :îîtid likewse Ilite glisturiag
effiect of cttt3gratiôtt. di, fitall', Ilte rate of ittret tssîte
is laitch ton hligi.

2. wVth regard 10 thte settessas a1 iitole. Il-, effects %wiii iii
tu restraiti tit: diivi:ioittit of tlt: ittiidistai attl cottoqettliy
lte ntational charaeter; t0 lentioraiu.ze ai illttpdle nttîiontal life,
hy ettgettderttg titi htabit oif appîealiitg lu titi State ils every
crisis-re.al or intagittary ,it, wiii ereate :ttd ttouisli <flialii
to ait etioritt degree. intploveri..t te itttciiect,.atii adld sinte-
riallv to taxation tlrte.tcl severe; il. wili lot lccoisil).Itsicf I)v
ilo l I cffects titat ittevitaiiy attestd goverantti sîtixzrvisiott

i1s :lis extettded forait ; il wiii ittvolven retîictiott ils te nationalt
w-ages, and encourage a, fiur-tier rostrictioti of persoit:îi :tttd social
life;- il wiU realiy inpvrstinsteati of cairiciig te people;
it l iiievélop Ile extelli of ilniaidiîy. IPy proititcittg hatis tat
ind tunieve taï condition, nlff ieleriorale te ntationtal

cbaracter; il mises n possible sxpectncle of ftnattciaiprssot
social tliseniclitntînet, sani~idsra idelinioî to itomiar
huiles; it is tae o1 te filaory of atta-ciig.1 syttîptoal îtterely
of national disujuietude, iîtstenid of attetîîiti i> wý%%is: andî eau-
jiaus ltea-suires tu ri-uove tit caufe. antd iati1, il, fortsa hutrtIftu
-alol . tax %spots pttity. iticit calittot ils attV aprucia>ie

lar c b reittovcdl.

*fice Arcluiisoll of vcrk, whio wws inslrinîtetaii ils procit,li
Itle atll)itttltl:tt of the seltort coulîilteeco of tlt 1 iIoîîc of Lords

Io itîquirc halto titis suiu)ject. lias, i regreti b say, itecoîe aictitti
tu tlt prevailiig illtfluenzai ÇIpidttlic ; nld %witi Iis gtxeas&.;t 1
sboulil ial te surprised tu sec tlt coitiltS oflte incjtitiry. Tb-
last occasion but oat oit udticla tlt riiiiopcie ovzr,lie
cantantc %Va,;ciatoti A :sr. Ntwr ite, a if citrgted
-,gent of th citlui, aitt iiîow or stitlii verv- rcetttlv anitts
of tilt Reliailc '.Iitinal, ititte :t scrtes of stanthug staleitîcuts
rcspccitîig te falsiftcation of cktih ceti àî te-tors-, .1îtd
tc action ofuttscrttpulotts agent-s; nittilie.;rciiuistlolp, îpesrIy
ceuîing Ille parties citargcrd uitt lte nuircie net Ioi

te ha, askcrd lte witlt-t 11 ixko: te sttet, l <ut ati
wilicli hc houcever doccliid tu dlo,. ailoeghi a promtise ofittdcxul-
nlity .%a% inadle ils respect of te evigtzsctee Wiett. %.1a tttmiter of
course, titis refusa st iîcd ilt te eattceiiatiosn of Ille cviidexce.
.%r. Dc%%ev, the mtanager of lte indlustriai depa).rtiltetît of lte

Ibrtdcîîttiai, attctidei te coîtl xisilitcSl)Cqttltiv .1114i gav a
lirect contradliction 10 hic stItectttsof Niîst.s. Titei: cticotof
the coltltite it regutrcl Io itat itîditi ii le it rlefua of
thirec oather persoîtsç Nito hun0 offcrtcd in beactitt

Tite glircctorsç of titis contpatt>- have i.ssîteid a circiar. statitxg
tîtat ils vicw of lte strongiv C\itlt.;Sc<i aiii'i of ilîf'.îtettiai

5~tacitotii nta lte rçccnt attntt.,i mteetitng, ti.-v li.'c accepîedf
the offcr of lte Socottisit Aliite littrattce Co., J.î'itt(Ie. 10 takze
o-.cr tc I)inmtîs, liatbilities atîd as&set% of te Mercanitile. 'rite:
tenus of the .Igmclttcnt I 11tae floi yert ,ceta, liait tlt: orircuiar
states titey mii i>t saltisfactozly Io te itrtîer.voit uili
probahblv reniettîher liatI tlte MeIrc.aîtte itrodîtcedtltSsct
()finsîtratîCc igaiiist hîtrglaty. Il i% said litaIit e cizcis-iot b
ruteittotîel is matie ils coîi-ltsccc, îtniv.y of aieau clia il
respect of a bîtrgInry. Il iça little diapi tu 1 îthoe wvito
.,%Tr walciig mitli itlivest Ilte tievcioptttettlt of ittrglary insîtr-
-suce, tu iits tlltcttt)orrv failltre of a1 schie tt l s î it.scif
contaittcil nu iiteretit iiiiixl.ssýiiiity of tcc.

ui;trrtttt:ll.ir sate Mt. .tlDlt.I.> .
Titis gentlemuan, wviît, li;iheit lte 1t"itiott of' Lottdlott wec

taryt iclt: Scottisi Witlows' VPondt for the past, 21 ia, a, I,
Itis ownl de-sire, retireil frotît -active service, îtnilte lle rvgrc*1
of tit-: directors -.aloi his feiiuw offheîais. Mr. Day is a ii>giti
respectud iiiettilver of th iti tstitutt: of A~ctu:cries, ituvitîg recetitii

(WccitC te î~uitîa chair. Ilis genianlity Of iinatîtter. Zi
uçeil as Isis ad.iiitv, îtrocutrtt iist10%os. of rriettds, aid îl ttiyer>î.d
regret is exIbrssýci at lais retîrcîttetît %viite il tlt! futllîoes,
of I)Modiiy attd mtetli vigor.

Tite: I.an«I itt st recent issue attttOttttces titat itî vies% 'If tlî
retttarks il mtails Initie titte sittce, respeelittg te idesirzahilite o.f
doclors providittg agaitîst iîreitttre i: ît I.ty elTectittg a t'.:n.

ior.try :csutrattce uviie tcctutiutittgtlieir capital, liii aIire>r.
of tit-- Royal Exliattge htave îîrepar&ii a t..tii or ItrctttitltttN fie
policies rîtîtttitîg for twveiit, tweity-five or titirty pears, %%Iiidt
stid îîroue orgrent valit tu iedicai ntalet. *t ap>:t ILI
a itroposer of 3o Ycars of age cast sectire a îîoticy rnnittig foir a

period of tity yeurat .t at expetudititre ii:ss hty Ottc.fottrîi ia
liu ivoitid have: tu pay Upott tilt ioweo---t itrici tailie for a
of qutai Installttt runittiig for te witole daîtratioti of lire."~

A illi for reguilitg 1ttdttstriai assuratnceitas latt laid lwforte
te Ulnse of Cotstiotn, hacked liv Sir llerliert ax il.1t1,1
tit Chantcellor of lte rixcietr. Il woltld bce îîr::.ttît tg)
criticize te btill liefore il 1becottte, liw aittd il, îtty *oi: stifliici
jusi slow tu say tal ils provisionts wil, if pasd.iroiiiit tisw
use of lte tille ',frienlyl% societ>y," hy atty coiectittg ittsttr.itcr
Ctitlaisty, titîts îuakiig« a% distitction hetweetî attitttîto

cottductîcd sol eiy for lte hetîefit of ittenters atid cite tIiîci
cxisîn; iti tooalit:îy itnstantces fur tite betteftt of tit-- olïici.ils.

Olier clattsecs relate tu titi 'lepoit of 6500 llefore a ti:w>ie v t
vanl lie rcgisleredl, aitu te proviso lit industrial c tt'

esahisedbfore te passittg of te Assitance Cottîuatties .Ict
of iS;O SItali hi: rcquisred la mtake: te stltulory* deposit. Tite
diistribtion ofaccoîtttts ilitoig lietîthe elwr% s tu Tas i>u îttuicoat
plîlsory. as aiso a1 surreuîdier vaise for ploiicicq wiîicit iave liaa
Ilt forcet for lave yearsa:ttd îx d.

THE DE BRESOLES STREET FIRE

We ai-e able at titis ttmie 10 gave, approxiiiaîeîy, thîe
iosto h'. itsurîîccoîpaîie bytuefi- oDe) BresoIes

strcet. whicit occîtrrcd ini titis city oit Sîttidat- evcettnug.
thte 24tlh tilt., whichi, S usual, was Ics thil aI iret
reported. Thei total itîsurauice carried by lite coni-

PaliteS %va% ablOut Ss7, 6 00 011 1)inidigs anti $S8-200 01ti
stock, etc., a total of S143,soo. Foliowinig is lle inistr-
litce iid approxilttatc Ioss to te cotîtpaîtic.s:

-11.; '.l£trpnltili Ces.siok. J $5,00 t..,
.. 15a,0o1 vrooianMctg as .~o ~.
.- rntstrottg Co'--. cf Neu York-S.Ncw 1-ttgiuttd

l'aller Co......... ................ .... 53000 ::5.)
Fire ?Associ-atiott, oit %Ietrol>olitaiti Cos. attdi

llles stock........... ............... t 0,000 5.7;X1

Guatodiait, ot1 t ibuia. Prate' atîi 2cîetro>o.
iitatti Co'%. stock ............ ....... .... 2o.50 tr.5wx

.iverpbool, Lotndott M. Globe, 0tt htotei-h>iett
bilidintg, licautdry Iiiitîigs, Vraitles. Delor-
1 es anti* Von &î ,ock ....... 2S%3C0 1.4wo

LonidontAsratc ois ikttiiac's stock, fuir-
atilaire, rsttttriL, tc................. ...... 2.500 t7c

Nortit Britisht, att Iloteli-Dts, Jicattdry antd
Masson butildings.......... ............... 2S.600 i:po

Pitoetix of Hlartford, oit N. ig. t'aler Co's.
stock.............................. ...... So00 :..co

Qutta, ois l'ratte'.-;stock..................... 6,50 on
Vittiatix of Lontdotn, itettilaes. Ittd Bloit Co's.

stock ................. ............ ...... t12,500 r.4wi
Royal, oit feleat:dr bildittg, attd Iiliac's

stock attd fixtîtresç.......................t13,900 to0
S3cottisit Uniotn, ost I'ricilitit's stock......... 4,000 4I.w
1'ied Fire Re-insîtratuce....... ............. 1,000 low1

it45SOO $75,1PO
* Ic.nirotlu ntanchcecr$#a.9». lem%$ im.O oi t t~nhcrn #;,onc,: kt, o.

JUNE 1, I,8qi



JUNEz, 19z.INSURANCE & FINANCE CHRONJ.CLE.

ce-itoe and Meo
Boston bas concluded ta borrow $,ooo toward

iiiecasitng tie efficieticy of its lire departinetit.

We bave received front Secretarv of State Keisev
l'aIrt 1 oftlhe New jersey iiistîranice report for the year

The Guardian of London wvill pay a total divicleîid
to sliireliolders of /,4 5s. per slîare, beissg S." per Cent.
for tlle year.

The Liberty insurance company of New Vork,
ilis re-.istiredl its Pacifie Coast risks ini thîe Aisiericani
CCntrai of St. Louis.

The net prcrrsiums rcported by tc Caledonsiasi Ili
Swere S,794 andIllie lire claiiiis $4 4 4 -850,

aratioof38&4 percciit. 'llie total funld îîowainoutitsto
5ý7.266,675.

The Provident Savings Life of New York, lias
î'wdisito mûsre coîiuîîodions anîd better qîsarters Jii

uIl Colsîniibia busildling ini tliat City, to accoîssîniodate its
.grow;£, businiess.

'The insurance commissioner of Michxigan bias
decklM. againist the riglît of eise of the largest of tlle

Masschustîsassessîsiesît esîdoîvuielîtcoîrs-te
-Order of ef-gis "-to do business iii Iiat Statc.
Siniiar decisiosis by tlle Caîsadiaii atiihorities are in
order.

The Royal Exchange Assurance Company of
Li.oi lias adopted anid alnioutîced a table for terni
lifiz assuraisce for 10, 15, 20, 25 andi 3o vear ternis, oin
:.Ibsýtaitiall1y the salle plans aiff -viiUs siitihar rates
îliairgùe by the tinerie.iii conîpaîlies wlîicls issue teni

The Union insurance company of Sait Franscisco
lias rc-iiistured its btîsiiuscss iii Ile elevesi Wecste2rn Stat.c.;
trast of Ile Rocky Mounltaijîs lu tlle Commiiercial Union
of i.oîîdloii. Thse prciiissi isîcosit un titis buisilîess is
.snttlisgike$250,ooo, andc tise quaiity of thîebusinsess
lerv good.

The American Casualty Company of l3aitiiiiorc
lias rccci%7ed ais ultimiatums fronti Ixsurince Stuperiiteti-
dleit Pierce of New Xrork, tîsat the couîîpauîy caiîsiat bu
a<hliiittq!d ta tlîat Statu Uiess il igrees to confisse itsclf
t\cliisit,7uhv tu ouse kiiud of bussinecss. Thse coispaiiy
Irooes to appeal to tise Courts.

The London and Lancashire Fire presesits alis
txcelleint report for 1890, siiowiuig, as it docs, nlet
preuîii:ssis aiiîousiîtiuîg to$3,500,ooo, aîsdast lucrease ovur
IS89) of about $57,5.000. The surplus oit the vcar's
iuiiîknritiîîg businiess wvas over $450.000, anid dddiisg

sntrcs asd ikeiscoîse asiienly$Gooo.Tie uet
p)rofits wcrc iiearly double tsose for Ille previoitsyar
Meftr paynig a 2o per Ceuit. dividiend, $250,000 -IVerC
zigtlecd to Ile reservc fuîîd, Nvlîichi iiow aiiosilits ta
$,.2o,ooo, Icaviuîg a balaisce of $86o,ooo to be cirricd

fowr.It lias lxcîs idecidcd o authioi;.c tiedirectors
10 ncrtase UIl capital of tise coipiiii% y b uot to

e~cced 2ooo adition i res of $125 cadi iviciievcr
htluv iiiiy cleein it bc.st to do su. It lias aiso heil votecd
Io uisake ateratioiis in Ille cl of setleuseuit, l icli
iL poiwers will le euilargcd as ho kisîds of business tu be
trautsactcd.

The insurance commissiolier of New~ Hasnpsbirc
Il.Is rticd( ail1 theasisessiiieist euclownient and bonsd
ilivestinient -swiidles ouit oftihe State, and the îinsulranice
coiiiiiiissiuîîer of Nu%% jersey bazs proceedeci to arrest
the mianiagers oi il.se coneersis operatiiug iii bih State
ais coinios fritudst:.

The insurance column iiiovcd ti1)05 Alaska iii
is90 to ic extent of ;g 17,992 risks writteiî, anîd pre-
nîliîîîils -aînouiî1tislg tu $26,212, Colletedl bv 17 col"-
patiies. Thîe Loiffosi anid Lancashire anid tise Unsioni of
Califorîsia lxead the processioni, with tlle Firellîcîi's
1-1111(, tlle Hiartford and tlle .iEtna foliowîssg close
I>eIllici.

The interesting case of the Coliinecticuit Fire
ssssturaiic coifll)aiiy agaiîsst Mr. ýVaitcr Ravainii.gi of
tiiis City, w~hicli w~as tried iii Noveisîber, 1889, b)efore.Ntr.
Justice Wurtcle, ress.ltisîg iii a vecrdict for UIl defeii-
dasit, lias agaiti heexi isefort the Court durilig tble past
wveek, un appeal b)v the coîn:,auav. '%%e shial acquaisît
auir reaciers witli thie ciccisioxi of the Court Mien aut-
inosîiccd.

The trial at Worcester, Mass., of Clark, W. Hatclî,
. fornier- agint at Boston of tlle 'ravelers iiîsurance
conîipaliy, whosc arrest by thant coînipaîîy for fraudulesît
practices we iiotcd îlot - ng siiice, teriniiiated oi Moiîday
last in a verdict of acquittai. Peîsiiniig bis arrest by thse

coîp1yon oiser cliarge!:, Hatci disappcared. Thse
evdIsc roiisg4 Ili alibi, Uie msain groutid for ac-

quittai is not regarded as very coiiclusîve.

Our excellent contemporary, tise Rcrea~ of I.oîx-
donî, îîîakes a bad slip ini its issue for May 2o, wbieî it
suites, ou tihe aluthority of tlle tables iii UcMsaiu
setns ilisurance report, lisat thc Uniited States branches
of forcigil Coniipaîsies aclîieved a net increase iii firc
prelliliflis rceived ciuring îSt)o. of abilout seveis aiîld a
liaif iiillionts sterling' TVint vouid have b)eeti a
ionuînesîtail icasned.Look rit Table XXIX
agaxii, brother It'c:iew, anid (livide vour large ilîcreas by
tel.

The Toronto Mail of Salsirday tihe 23rd tilt. conies
ont %viti ali extra, coîîtaiîîiîg a very creditabic photo-
eîigraviîîg of Ile fine îîcv buiildling ili proces-, of cons-
structioni at Toronsto bY the Cosîfederation Life, anîd also
preseiîts severil caricatures, ititetncied for portraits, of
%vehl-kîuovsî life iîs.raî eni. Tiat of our old friend
Mr. J. K. Macdonîaldi lias a dubiaus, inidistinîct, far-
away look of sadiess, elitireiy forcigu 1 tule good-look-
iug- originîal ; vhsile 'Mr. 'McCabe look's isiore lik'e a
Coit.aiiclie cliel witliînt lus %var piint tlîaîî like tIlle
weil-prcservecd gesîtienialt lic is. The otiier victinîs of
Uic esîgraver are scarcely msore fortuniate.

PERSONAL XENTION.

MRt. Josîx l". Eî.îs, iiaîagisig directoir of tic
'Manuif.cturers Li fe, is away on a E iropeais trip.

MRs. JnîsGsR.sr, iiov iuaiger at Clîicigo of tlle
Guarasîtc Comnpaniy of Nortis Allierica, îs at presesut ins
Mouitrea.1

'MR. T. 1NI oRssv, resiiesit jiiaiager of the Unsionu
of Londcon, lias rccesstly nppoiîstd Mr. WV. Hl. Olive as
Mositreail City agelît of tiaI Compiansy.

MPs AR.cuîîîlAi.1 INîcoî.r., fOr:iserly isarille 11su<lcr-
wvrittr of the Roy-il Calsadias, lias beffli îil)ointci tihe

jm ce->rcseItatilv 'ii tItis City for the Tîtausies anîd .Icrsçy

JUNI. 1, 1891.
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MR. C. W. AR:%siTRoNG, of Ariinstrotig & Colgate
genieral agents at Mliiinîipeg fi)r thie iNaulîester F-ire,
was receîîtly iii iNotîtreal, aitîd fiîvored the CilizoNici.lî
%vitlî a cal!.

'%R. GîERALî. l*. IM',general mlanager for Caniadi
of the Plicenix Fire of Hartfrdl, lins, we iiiulerstaiid,
sectired thc services of Mvf. Braclshaw, at preseîît witli
the National alid Atlas, as cliief clerk. Mr. Ihan lias
sectir,.xl a good niiani.

I>RESI DEN'r MCCLURI)V andi Vice-l>resiclcnî Granî,is
of te Muittal Iife macle a visit to Winniipeg oit thiri
way honte front the Pacifie Coast. MN. 'Ir. C. Liviîig-
ston, mainager rit Wriinipeg, lias been niade residett
<ircctor for the \MTcstern Canadian agcncy.

MR. F. W. v.sgenieral agent ai Nloitreal for tic
Hlartford, JEtiia, andc Loîiffoi aiîd Laîicashire fire
offices, accomipaiiie< by Nlrs. 1Evaiîs and iis fantlivy,
sailed 011 the -Lake Stuperior'' ont the 27h tilt., for a
tlîrce niolitlhs tnpl to Great J3ritaiii. lion voj'age.

MR. ExvxJ. ATISON lias heeîî apl)ointed nlian*-
ager of te Toronto ageincy of thte Uniion Muttal Life,
as successor to MnI. J. C. 1-utrsi;, wlio renoves to XVaslî*
inigtoi, D. C. '\r. A. is a nieflicw of Mn. Hurst, by
wlioin lie lias beeîi well drilied iiu life assuraîice iii tlhe
Oiitario fieldi.

.MR. WMs. MCCAîuE, the actîary aiîd mnager of the
North Aniericaîi Life, wvas elected a inetnier of the
Couiicil oftheicActîuarial Society of Aiiierica, ai thte last
aimal meletinîg, alîd. was preseiit thercat, tlionigli w*e
iniadveî-îeiîlv oîîîihted Iiis imante front tlie lisi of Canîa-
cliaii inemiihrs preselît as giveil iii our lasi issue.

"\R. FRANK Gu.u.îo'r Of Otiawa, iiispx.eor of ageit.
cies for the Loncflou & Lanîcashîire Life for E nsterii
'Ditario, lias rcceiitly takcîî 1n. Flemiing ilto partiier*
slîip. '%r. Fleing is a soit of 'Mn. Salnforci Flemiing,
C. M. G.. wlio is so well kliowîî and esteciiiecl ilinotigli-
out the Doniiioîi. Thei iw firnii have hakcîîver
attractive offices iii the Ceîîtral Chambters at Ottawa,
%vlhere thcy are preparce1 10, hraîisact a large buslýilies.
%Ve wisli thonîî abiiiidaîît sticccss.

WEu 1.1--AiN THIAT MIr. W. Ewiiig. for tvnyfy
vears iiispcctor iii comiLctioiî witli ' ic Caiadiau bralicli
offic ai 'Moiîtreail of the N.orili Britishi anîd MLercaintile,
lias retired oit a venr' liaîidsoiîie lmnsioii for life, whlîi
lie lias %vell earsied, andc tuiai Mr. Raiiclall Daviclsoîî
soit of.NLaiiagiiig Director Davidson, lias beelî appoiiîteà
b)v the hcaci office as stnpernieniclnt liere, wliile NIr.
R. Maecloiialcl is to le sccrctary of this braliclî. These
appoiîîtniciits are tiiiiely nutl wvcll descrved, anîd the
lîead office is bo be coiniiicîided for giving Miaiî
Dinecton Davidsou sticli valtable assistauts.

WVi. :\v ow state witliotit breacli of coiiiîleiice
tduit, owiiig,' We believe, iîiaiuily to thîe actioîî ofonec of
tie: coînuiciis, 'Mr. .H. Botult, the well-kîiowiî Doiiîîîî-
toit naiger of the 'National of Irelaîîcl auîl tie Atlas,
lias fêlt Iiiiniself coîiiîpclled to resigii. Mr. Bouît lias
long ciijoyecl the consfilenlce.,as lie iiow lias tic symîpa-
iliy of the clatire iiic(lenvritiiig frateniîy, for lit lias
always hecia recogiii.cd as a pa.iiistaiîiig, coiiscicntiolus,
lioîîoral!e and soiuuully colisenvative workecr. Ife lias
built tup a l»isiiiess for the two coiîpiiiiés of ncearly
';140,00o '>cr auiiiîii, andi lins iiot a iiclcesirable nisk
oit his books, wluile thie average loss ratio lias beti but
a lit le over 6o per cent. Wc iiderstaîiid tliat tie
comlpaflies ltrp)ose scncfliîîg ota a nuager frot the olci
coidty, mlîicli p)olicy, wc b)clic:ve, will lie a iiiistakcii
cite, for obvious rtaroiis.

JUNE 1, 1891

t4e 3ntttut of ýrcuarte,t
STAI'.ie INN hl.

NOTICEI 1 1ER11i GIVEI-N that,by a iccent decision ofthce
Council, Examimmations for adniiskjn tu lime Classes of Associates inil
Veliows wiil, in future, be- lieiilu inthe colonie.; and I>ependence, cf
the Cmown. 'IlTh Lxaniatiomîs wiil take place annually l rin
Cuminenclng in 1892, andI, tmauil futther aivieed, the places wheire lvy
wili bL lmcld wili b tc Mhiourne, Sydney, WVellingtonî. cape Trown,
andi Plontrcai.

Assoclates andi Studenîs of lime Isistitute, intending 10 lirtsc-n
tl:ens--,.Ives frki-xaminationaî any cf lIe abovc.melitionett places :imu.t
give notice t>y leller, accoinibanied 1)y tihe Exanation Fee of Unc
Guitica, ttlulrcsscd tu lIme Ilonurary Secretarius, reachiuig Londion not
later limai the 3t Liecemnhel>r itrevious to the dates of the Exaiininaion.

Il> Order,
T. G. C. BRONVNE,
TIIOS. H1. COOKL,J

Fur firlicr informnaion apply Io ROBJERT W. TYRE ai
Montrcal, manaiger Norlmeru Assurance Co., 101mo is supcerviur o~f
Hxinmntjons for cnmîica.

lm'ANTED,']3-ffe and Fire Insurance
Agents. Energetic solicitors wvho have a good
connection any where in the 1- covince of Quebc
or Ontario; who have fajîli in their own ability
to obtain business for one of the oldest and besit
Life Insurance Coînpanies ivith easy plans to
wvork, and wl'ho (lesire a remunerative contract,
please address, in confidence, "Business," care of
Insurance & Finance Chronicle, MONFREAL,
MUNICIPAL DEBENTURES.

OOVERNMENT AND RAILWAY BOND$.
INVESTMENT ECURITIE8.

BOUGHT AND SOLO
Instirance Companies requiring Sectirities

suitable for deposit with Domninion Government
or otlier purposes, can hiave their wants supplied
o>' applying to

R. WILSON SMITH,
British Empire Building, MONTREAL

WJJCillimIe anad otimer 'icsirailcsecitrlties lit. 'iastml.

Government, Municipal and Railway.
HANags ]BROZ.g

TEMPLE BUiLDiNG, MONTREAL
Messrs. HIANSON JIROS. ahvays have on liand

large blocks of
GGVER'MMENT AND MUNICIPAL DEBENTIJRES

stable 4',r dejiosit b>' Instîratuce Coînpanics iviîlu thc
I )mnim imi Goveriini iit at Ottawa, or wir othier trlîsts,.:îrd
airc alurays ready (t) î>urchasc first class INVESTi.NtENT
SECU RIIES of evcry description.
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]PAID u1p A TA, - - EOO evIg
(.1AP['1AL SUIBSCRIBLI), - - - - - - *tOU<I
NVESTE!) FUNI)S 01E - - - - $100,0>

Gencral Agents for Cainada,' ROIBEItRT SIMMVS &CO.,
1 3ndi GXEO. ZDENIILM,

Offce:-ItSFR UMING~S, ST. SAUILA'M EN' TIE MON'riCEA~L.

Applications for Agencies solicjted in unireprcsciatcd districts.

o o,-e
I

.. *M1JTUAL bLIEi INSURANGII COMPANY<.«

RICHARD A. McCURDY, & 4 EW -y6ý
ISSUES

-~ - - - - - -~ -1 ORM OF POLICY.
The MUUA of New York, is thse largesi LIFE INSU RANCE COMPANY

in the World, wii!h the best Record.

FAYETTE BROWN, J. I. STEAR-99,

luMONTRIEAL. HALIFAX
COO CoACENTSWANTED.-Llberal Trerm:; to the right mon.

London ]XssuranoeCorporation
0---- iNC10<.IRATEI BY ftO'AIL C11ARTEIL A.D). 1720. - --- 0O

Total Fids ini band o%1or - $IStOOOOOO
PIRE TRIE.1 AND TIME TESTE»U

1762 Notre Dame Street, -- MONTREAL.

la. S. -PujLL, -

i raý«-
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- e

E sqHON.J.R.THIRAUJDE'XU,.
VICE PiESIDE.NT.

Ci.H.MEHLNRYd'.

C..j.1>.. Aialh,.,:,e.I. - $IOOO.OOO.OO
I'nd-'Ip In <X,..Iî.
[I<'.u.1re.. (.ver - ~ o

Uver $1 34.. ~ s~ I I a » ~* a' I,.~e,1 a» mci i n
GIshî:nR tC> ~.nhpIoycoA.

H.EAD OFFICE MtONTrREAL-7.

eËe:;:

-r.'-
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CITIZENS' INSURANCE CO. 0F CANADA
FPIIRIE -AIUID -A CCIDlENT.r

Total Assots, including Capital at Cail. theo lf of which 2,o,
is avaîlablo for tho protection 0f' thec Poiicy*hoidcrs, $1,328,. 131IJiec<uI Oilice, tlwe CoitiîItyls 1Bn1ihufiîr, l'li S.43't'.UE1' JOTEAI

"Dic~c.;and (Officerz
lION. .7. J. C. ABBOTT, P.C., Q.C., President. * . A"* NDIEW AJLA.N, Viec-Prcsidoîît.c. D. PJROCTOR. A. DESJARDINS, M.P. -- ARTIULR PilEVOSr, J. O. GRAVL'L,i-,

Il. MONTAGU ALLAN.

LIVE AGENTS WANTEDol
in every towni and village ini Ontario to represent

Life Association and the. cosinîopolitan
Casualttj Association. 1Iheir plans eclipse
those of any other orai.tos thde
natural systcil, nitttial systein and )pplair
svsteml of Lifé and Accident 1 iisurance of* thv
p opie, by the people and for the peoplet.
Liberal commissions -w'ill be pi, and ippli.
cation, shouild bc inade at once to .. I
Carile, Geileral l\anager H-c.îd Jc
12- 14 t 6 King St. Mllust, TIoronto.

WI LLIAM SMITH,

TEE

EQUITABLE
Life Assurance Scciety

0F TITE UNITED STATIES.

JANUARY Ist, 1891.
ASSETS .......... 01n ý

PRO VIDENT' SAVINGS LIFE ASSURANCE SOCIETY LiabiElties, 4*...................
SHIEPPARD ROMANS, President. SURPLUS.........................

SI1XTE TI ANNý EAL -,A 3 Ti
FOR TH4E YEAR ENDINC DECEMBER 31s;, 18392- INOOME ............ ......Incrnic...................................' ,4 * 87

l'ai,! I'ulkcy.houidcr. ........................ 41Tutai E.%j>Clsbs of .aigîîc.............. 34,205:.t14 New Business writtcxî ili 1890 ...
A s c ç ... ............. .......... 88 ,0 7.37I.~bIiic, II3IS ~ alaai.a.............4(447(I Assurance ili force .......... ..'SuriilU5, Acluarmcsý' ....................

Sur 1lusAnîîkat E)ciie..1. y ........... -16,282±.37
$238.25 or Net'Assets to cadi 0$100 ofl Xet Liaiaiity. HENRY B. HYDE, PreI'ohciesissuccd iniig . 59........... ......... 6.74,33.oî

I'oiîcies in, foice j)ccz:îber 3 %t, S'oci..... 13,5901 JAMES W ALEXANDER. Vit~
$.5O,000 Mcoie vlLto Inii»(".SARGENT P.SER .R. H. MATSON, Cenoral Manager for Canada. st,

F._SPARLI N=, Assistant Manager. 183 St. James S.
licud Ofiv'c for (Casiata, - 87 Vlinge St.> Toruao.

United States Life Insurance
IfrT IlE CITYw O)?. 2*-TW O EL

.. 95,503.297

$23,740,447

.$35,036,683

.203,826,107

... 720,662,473

sident.
sI'rcsidcat.

Manager.

ONTREAL.

1891

CO.,
Nel liiiIr.liîc'rit .

Al 1 -! 5I,:5<<.< $4;.;!.î . 15 l.7. 0 0Tut.iI .1nuîwîî.f iii flirte incniî :JsI 14;tl.î J.(ni!o
CEG. If. SURFORD, Poiedelit. C. P. FAALEIG.:I, Secretavy. A. WNECLWRCHT, Aulitagt Setedary. wM. T. STANIIEN. Aciuary.
lle twîi ni<,t îiîîaîsl.r oî~î f iiFE 1 NSURA\NCE arc the CONi'1NUAIIi.I 1101M 'O.iCV wls,,,I, 'gî'c' t le inî,u,',Iý lie,ro<s.lc aîoulit --f ilin:rnaay ini UIl rvc:îîo cdatia, at Ille lowVc.. Mim, I rn.'a c.Ii.t :ia; a81- Ill (': VA1~ RA N" Ii 1 1 M 0~ NIL 1'01î.1 Vwhcic obiraccs evcry valziale femme:r of investmcîaî înurvîvan iiciî ini the evc:aî uf afe.stt> ovcf.ili.ng %he insu rvi nimb tis iN', a. t.il -LN I*ER.SEiCUIl', 1.)i A L..%N, to ticc.\tciit or dit: fui 1 legai rcwcrsc vaille thcrcof, id tccor(l.ticc miti; ilic teriiib'isail cuiltiaosis or
(.i..î I cnît <IeIrag relbrC.snî Ille Ceoi jîany, .'rc isiviîcto .Ir. J. S. G-AFFNEY, Sisîi.,ri.îtciîîIcsît q)fA\gtncicç, it1-s Offi;u ce.

19. A. COWLEYy Vanager Provinc cf Qucbcc, Monticat.

1. 1891
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,:OR SALE AT THE OFFICE 0F

AU Nièi<u>4Ina%àauue IoIas efoldi (e t i<bh/ers~, M>alice. (15j ci, lbà* ilitt adirielh
T h 1 urina Finance C rofficle.- toaîosîifMoîaa sIci. ad S.. dit ut. . .îI .o: w,. %9. wi oriIaa.osa

Ik...oîd V'oioîîîucb. l~Cr yîI ..... ..........U...... i

:PIR .E 1.rnsu R.2I-cmE.

il IV :.111das So fri a cessa tu$ aa,.oo asi .aa tasi Sc (rnitss a R a»10 an 10 oc)Classification of Fire Har d an Losses: aue .silkie. .sîol .a aog l zardsand al 1: * Lq. bol igly<*Uiti3O.0090C* lu>î a solo'ioic.I tii.. e.. Itou s> 'teho. .aoa.l ai as ste.iIy
tgrousaa in I.t..r .as Iloe Usideru.ratcr% ioe..îsc aulure f.aîîssl,.ar wtatts ai.
<.50.nnti as nîîlî îii............... ........................ 25 filDucat's Practice of Fire Undcrvvriting. Sssl,uis 1vac. 50m

F Ire enisTextBook.-Aoa Asi.ootcd I)O.ls.as.4T 50f tlrs%,Fpi.ic Ir Aiîe t coiciaist a ssiuti0l I-ire Uiàdçtistars 1&.>1J4 uho.siii.T i s bit .ajoaoc 1Iui.> leris. l'.ak i ls'oîî'v 'l'Iicnca ll i..t lais t.>.l.taUsx.i.i.aa.siaille laI9it.. :nitia' il Bloe ( luttt a the tvsca <tIISAS.Ciasi.ai.u %Mustr-it. l'site....................................2 (0Fires; their Causes, Prevention and Extinction ;<îiisîî .Isaa iasdtilu a.:csst, ticB
4tt8ig S,îC.ga5 lu%% lI.>iirt'Zissil tuois:sliaîg iifursa.iusia i a ile ,otraisîlaîiao. î<lat fc.îîsîscs cfIsisofcsiii. .o.r.is*tî.i ., so,.as .lsalicof ldote,eWc.. I.> F'.C t~c N.V. 2.)o tops., si aigu., dOua.l Icss.cdculge: 19cr ~o....... ............................. ..... ..... o00Criswoiul's Fire UnderritecrssText Book.-Icascd andi

11 lu i o ale. ft s la sc. .a s O..iI 1, rI..- lascil ait.trua lis t 4as Iollé;î utîîoî Ivf t'lo%,oî ant %lh. Iiglicg çuais. 1.Arge
<><tj7. lâlv-laî l . ......................... ................... 10 OO

CrIsWoId's H&ad-8ook ofAdjustments. - 3 a~oLoi*sog. A liLCI cu.twaia. Te% -1as asie gr.%ti> coI4qg*.sl I loe st.1aioi.lral
'caillouti) aia 10.1îdc tn % s..Oiiact sisii d9'i t.ai sis a li r.

leai. cit.. ois aidt itiuiiiesit laFre iusscs est.oîs. N.. a .cas.y ur.ilmiiguii0lllcl St athisls a ,a. ty (.ltsl . fiqa .1ssl Z .:i. 50riHIne's. Bock, of Forms.l,lî,s. ekasacosi.... N-î
(;i.%nLas. S.4IeI t-*3i% ................. .I 50
Hinj's Expiration Book.-;-nsî f-9 ses- >..as,. fa.ai alao>ci isIt.it:Nt. 1 ; 10 % se a, tg olis:aaat). u lIsI sst,.icaiher ln, .ai'l ai.. 1. 1or sîi gia........................ 3 04)t

... ... ..... .. c................. ri nSes 3 at c.,es(s i> iîsstts. sota 5:.3Icaiica........2 00
iIine's Pocket Expireqtion Bcok (slresay.rfrinasof st1c . gotca ai..9Bise .01Mê .cs«.1 ;olai .1, ilt as.. 'ssi.îa

~Si 5sttste, ou.i.t il. 'ct.a~s............................~ dHlne's Instruction Bock for Agents, atos e.ttiui, restetiaisil grc..tly ctargcol. Saai tit.... ....................... 2 50Letters to an Agent. fein 'te l~~îat A (aniaigar "Ia. soflisIraactluia (or Fiare llia.io.lt.-%i csî' . , 10 .tscr Ropaas atitc.ittll ici l i5ilt 53>c I.l ila.e ad i 9aii* iiy (lie sillage t.rlailtaes. 'race. i,cti ,a-s.. cioas. ii 5%Stl ssctti*stiibdsooioe.l'Cr o. sîicCopjir.. 5. !Se d.ooie ...... ..... ... .. 5u
Wators' Adjustment of LFire Losses on Buildings.

1a'.iA. J l'.sq.a,«,. F .Iss.i. 1181 Tisaise ltct. .. s. i.). aIl.siltO 901iiurigi.s assi ct.il-îr.îî- ssork sosBlo ai Js îiea ai

.11*.Icbss 1 les t aile ta .. ass ýijI )a alstttatori tndîs o aieroassit gtiiooand trans. latants
0 l. llo .. als 'vtc ali otui uf hi,<-ta~lat~ C5-r aftcc a iarc. lIgi aiildlO.iisai ;cttstu iaîigc af thoc

,.s .ifa silist .loess asoll.ls.i tlociniîraoicar...................
lies cxcl dssss.,Iiait aasjli. is jC çi>............ ........ 20OU

Proofs of Loss Forms and Apportionmont Bianks
>i5 crie Siicct. li'aAe i <sSo.%Lx Fsl.-i'ua.e $a lier duz..

Appraissemcnt Bianks.- F4iît tt.- l'a ose, «à lier dOt., es pt
Appraisters Award.-shuit hz.ri. Pise, soc joet dez.. Sz lac?

An instruction Bock for !,i Insurance A dets,
Szng.e ccp;es 1 50

Princ p les and Practice pf J.ife Insu rnce, A trealaleontiscpriiclilesaý.ndpracticcco L.i c;naialtt. W1 stoi s*aliab.'ctables(o, rejerence A complete aritltinelical explanation ofthe compisîaîoionsin coi -inlte atence cILaIeCoîitingencaes. DyN% NÂHS' vîhy.with addisiîsm ity Il. %tV. S?.SîT>t. clotary uof the Anteri-.an Liteinsurancre Comnpany. otPhilaiie]pha. Pet copy ................. 2 00

Throe S ystoms cf Lifo Insurance.-îy Ilcsiii 'laor
a'. soir> iiOiîa.tai raitei)coa.oii'st..lualbie tik u liulicy.

tiîiscrs.aod iolis~ci.c.,aoii uth1iîîsb t ( the Lite Insua'ance
Sol~its'. cliliî 2*41eu r ~...........................$, 2.1s0 -.oFltcrafts Life Insurance Manual coiitaotiiii: eoitraclî alla
larciîsaioos1t oI aof tht3iraai s iai uiosici tlle Ullaîeo itSîae. 'tilicr v.rtl stoiî..a XLls ':diti oîj, zIoa. Mion valuabte

TetVTt atol taillera laia.ice.................
Tho A 8 C of Lite *nsur4n?,e.-An cieciiîiary treaucise saist hefuiliiîîi.lroi..oldi, sof [ iae gsIs.-IIrsce *111i% tiou is aia casiiy

Hard Cais .... ..................... 
. . . . . . . . . 

. . TUîooîies

,ards Valuation Taobles.-Ia.cd saison lthe lititiîie ofAs li.srcs' luritaiyi'Aiet e llminl 1 c 3, 3%.43nfd 4îl4 percuit. <ju .i%
5
as.stàilaooo iiî siL <cesn oaa ilhei tall' sea:tîi eoiduw.

teitail îo.Itl.o lotasac fuit tables. nf aniolojîf catota foor tfs asi tempor-

Nap 1 er's Constructiono, Logarithmt, tracstaîti (Tomi.1151.95altu %,tsîsil o î.sl AJ e lOuk. c book... ........ 000Agents' Monetary Lite anci Valuation Tables.-ly1) l'AsstI.. 'txtvu9, A.lsuary. As. insaluaiîla wcark fur Lite Agents.
Ncwait,ia.................................. 

13Practical Illustrations cf Lite Insurance. - DlY J. J.Pl5ai atte ............................................... 10

IjA-%»W.
Tho Insuranco Law sournal. -A sildathy stabicatiosî citàit.sas,%iil %6;à.aolsuc.t lClo5.isaly l Law. flic bttitdae.0 i'iiililalidsisl aonoigly. 'Ilaec as lits satico stii.r publicaion;tia- t <'c ut 15 <i dol "litre tut liitatiîcc D)ccgsaota cati bic oit.l;aaoslsaalsol>. t'.ii~iiioiiitseaia5c.Antiiiai.ut«iptions. 800l:.ck solîa1i iicsce tS7 8, tasrmsiig a csitîil liary of InsiotaîceI.o, q60a 1.l .igc taïd o lae for b>. l'ace pet volume . J
Hino & Nichols' New Digest otlausiirasice I>cssons Fire and.t*iraita. laigclir ilia as airaT.ci sol ît l.Aw o0 is 1 * postant pOiaia Flao' n .t iaaoe lisatrasic: 'Ile m.isse loriotg a compIlcte 1land!.

Hino & Nichols' Fire Agents' Ilioidfliok -)îin,urince Lawt.,coa asti. ise .aoooosii.ar>. ci lue lcxgal matoisd ot tht Agenit iIarcla..tiait tolhi% l ooî.oy ai% ealuOai. >issl Ilet iiilat : lt ttc %%siatt ie Iaw of
t saoaraise sis 13 la IsuuoaLs. in %%a lc litslo Agent ici niot directly in.icteti. Eso. (luth....................... .................. 0

Law 0ýfs Assignments of Lite Poliçies. l>' Il îss aa 1 aut. lie Asaa ofaaîe lire l'la<ae.c las been lthe %ii.jcîsat ml00. il tcstaat ili~ta:tai tu usai îlt suaîodj.araI l telsota ussoictcosly .î lest yacar iCac. are uioslly lflssiilltt ih regardJ tuoit' «Ilis
xî..rk tiraiii aiae iaas, ooi tabc t% st.eate. <.lsjtla..............2 à0Finch Insurance Digest, oltii a %amr faltetl,led,t iis(of 'o.art% c >, lasirt ib îl istlaxim> o ail tht, ad

t.1d fc-s utataistga ' Tccrttnc bosok " :sdo.peisib1-e anevI.s.e anîl atitelcy-itcr, offscet, or a&3iot tVa ............. 0
Berryman'f pigest, raftlte Law of tnutitaisce. hean;: a continuationaiSao.tt iot o.l.~octavo. loow slticcp.............. $0
Mayton lnsur.4nce.-Sconi Flitin. Tie T.A%% of Inuttasce aspio;lcatslt tu biare, l.ak, Accidetîo andî otitct risks nt maine. 9" o,1o-,S ta ....................................................... 

0
Sansu9 i'?Dýest or i!<tlietPlis.to

assaiesi. R'oyat 0<1010, lasca sherpa, SSc pages .................... 90
The Law of Fire Insurance.-ity Ilsov Vtub~aP-t. lleItaissl rccit asto exhatuislase text.[iook Oaa Fart ltoor.oic ia ois biitc psilic. Second ediion. Ont *cl. 67oigei. LAit tacclt. l'i!>ili,'tedai7 5O.......... ............................. .. ........ 508

I3eî-nott"s Fire Insura n ceCgs-lrt.î ansi Aitriaatror Ille cartîtut datas. Bul ai, asaie s soo9.. J'race lier u soiot.' O
Dixon's Adjustmont of Conerai Avorago.-law -lsimp. OU1
Phiilips on the Lawo0f nsurance.-Ii, wtu.Altit PJBtLtiIFitîh cd ilioti, reviseti anti lssoeght slowai lo Ilht reccut ti1m0,s a ùsI.ass' %heep ......... ............... ........................... 1308
Duer on Marine Insurance -2 vols....................... 1300morigon on lnsuranc.-' t.r1.Oî, 'iti rota. Evo. 1aiwshecp. Scatcc. i'ricecunccslai:i.
Marshall on lnsuranco.-sctrc. Prtcunccna:rt.
The aw of F insrnc.ùc iOAcnvrJagseV'or~. t Mita LILL . îcutw of c Beioston bar, itti nomesin lc2ding Englith cases, andti n'amtrou rdtcreccs 3 vols.. Soa pa;a"royal ocîas'o. .3w sheep. lier vo:lume ........................... on
Sharpstein's Digest o? Litle and Accident Cases.-A fult comp>eiiditm of the American andi Britiush Lâte anti Accidrallnt. Ca$eg. a;O pagae Lawalhieep............................ 3WWood on Fire Insuance.-Scoddiiuon avols ........ I XIO


