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JOHN MACDONALD & Co,

4

ARE RECEIVING,

BY EACH STEAMER,
~

&
- LARGE
RE-ORDERS

FOR
>

EVERY DEPARTMENT,.

JOHN MACDONALD & Co.

Torento, Oct. 4, 1570.

FAILIL,

J. GILLESPIE & Co0.,
MANUFACTURERS l

AND IMPORTERS

TEA MERCEHANTS,

A. R. McMASTER
and BROTHER,
32 YONGE STREET, TORONTO,

OPENED OUT

A FULL ASSORTMENT

OF

FALL

ON TUESDAY, 14t INSTANT,

After which date they will be glad to see their
Customers and Friends.

BEAVER MILLS COTTON YARN.

BEAVER MILLS COTTON BAGS
TO ORDER.
OFFICES ¢

102 Cross St., Albert Square, Manchester, and ) Eneland
Alexander Building, Jau.es Street, Liverpool, j & °

Toronto, September, 1870

REFORD & DILLON,

GENERAL GROCERS.

FRESH GOODS REGI

|
HATS, %

CAPS, and

FURS ; ,
GLOVES, !

\
MITTS, |
AND GAUNTLETS,

BUFFALO ROBES. |

|
34 YONGE STREET, ‘
|

SPECIAL

Toronto, 28rd March, 1570

ULARLY RECEIVED.

STOCK AND ASSORTMENT

LARGE AND ATTRACTIVE

WE SOLICTIT A

AND EARLY EXAMINATION

Uk
TIHANS, JUSNST AIRRIVED, D
Ex Ship “J. S..STONE,”
AT
EW YORK, FROM SHANGHAI

REFORD & DILLON,

OCTOB?R,_?‘ 1§7Q.

AND WINTER GOODS,

(8U y
{ $2 a Year,

THE LEADING WHOLFSALE TRADE OF
3 TORONTO,

RN T2 TN s et

— - — - —

GORDON. MACKAY & Coj
IMPORTERS & MANUFACTURERS,

Have now received their usual supply of

HFALL GOODS
: SERRCTED IN THR

VIERIOUS MARKETS OF THE WORLD,
)' AND WHICH TREY
* OFFER ON LIBERAL TERMS,

Also, @onstantly receiving the Products of the now

OELEHRATED LYBSTER COTTON MILLS.

The ‘.:..( superiority of those Goods over Imported
9t Poreign, reader them worthy of the
e notice of the Trade

THEY ARE MADE FROM PURE ANY r
Long: Stapled American Cotton,

PERFECTLY FREE FROM ALL

sru-‘n:x_'z\w:, SIZING & CHEMICAL PREPARATION
thatBnprove appegrance, but destroy the fibre. 3
: They are also noted |for

THEIR ’l. REAT BLEACHING QUALITIRS
3 GORDON, MACKAY & Co.
Toronto, March 24, 1570

32y

MOFFATT, MURRAY & BEATTIE,

T ARE RECEIVING AND OPENING OoUT

i
THIER FALL SHIPMENTS

STAPRE AND FANCY DRY GOODS,

4

The ‘“)'kh\- wen selected with e in the

ARITISH AXND FOREIGN MARKETS
~d

And wilh be found worthy of th
<

e attentiom of Trade

F LINES oF

AMERIGAN & CANADIAN MANUFACTURES.

(.w.:'ll‘ s Lo Cash and Buort

UNDAS QuTTON,

Credii Dayers

Yool Lises
hl}é\ll.\s YARN, { A
: ‘ MILL PRCES. H
\o‘i 36 & 38 Yonge Street Toromnte.
BOFFATT, MURRAY & BEATVIE

DUNDAS BAGS,

52-ly

.
Toronte, ARgust, 1570
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Jno. Charlesworth & Co.,
WHOLESALE IMPORTERS OF
STAPLE AND FANCY DRY GOUODS,
" MILLINERY, Ac.,

y Have in stock the contents of
TWO HUNDRED PACKAGES OF FALL GOODS,
Ex Lake Evie, Lake Superior, Atlas and Minerva.
New Gooxds received by weekly steamers from Britain.

JNO. CHARLESWORTH & Co.,,
44 Yonge Street,
-y and 3 Wellington Street, Torento.

Winans, Butler & Co.
COMMISSION MERCHANTS,

DEALERS IN
FOREIGN AND DOMESTIC WOOLS,
GRAIN AND FLOUR.

Cash advances made on consignments. Agents for Stocks
celebrated Lubricating Machine Oils.
77 Front Street, Toronto and
Diydon Street, Cobourg

. Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,
Stationers, Book-Binders, Etc.,
66 and 68 King Street Easl, Toronto, Ont.
CCOUNT. Books for .B:ks, Insurance Companies
Merchants, ete., made to order of the hest materials
and tor style, durability and cheapness unsur;

A large stock of Account-Books and General But-iomry
eonstantly on hand. 31y

Cleverdon & Coombe,
Have received several large shipments of
CHiNA; GLASSWARE, AXD EARTHENWARE,

To which theydnvite the attention of buyers.
ENGLISH GLASS AND CHINA WAREHOUSE,

No, 8 Adelaide Street East,
TORONTO. 43-1y

. - b ———

Ridout, Aikenhead & Crombie,

(Late Ridout Brothers & Co.)

Corner of King and Yonge Streets, Toronto,
Importers of and Dealers in

IRON, STFEL, NAILS, COPPER, LEAD, TIN,
CUTLERY, PAINTS, CORDAGE,
FISHING "AND SHOOTING TACKLE,
And every descripgion of

British, American, and Domestic Hardware.

The British American Commercial

College,

COR. OF KING & TORONTO STREETS, TORONTO.2

IS old-established and thoroughly reliable Institution

affords unequalled facilities for obtaining a
THOROUGH BUSINESS EDUCATION,

or instruction in anv of the following branches :

Book-Keeping, by Double and Single Entry ; Baxking,

Commission, Steamboating, I nsurance, Commercial
Law, Commercial Arithmetic, Business
§Practice, Business Correspodnence,

THOMAS LAILEY & Co.,
IMPORTERS

AND
WHOLESALE CLOTHIERS.

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

PARTNERSHIP NOTICE.

d having entered into partnership as

The undersig
WHOLESALE DRUGGISTS,

Will carry on business under the style of
ELLIOT & CO.,
No. 3 FRONT STREET, TORONTO,

In the premises lately occupied by Dunspaiugh & Watson.

WILLIAM ELLIOT
ROBERT W. ELLIOT.

Referring to the above, the subseribers, in returning
thanks for the favours extended to them during so many
years, cordially recc mmend their surcesdors to a continued
sapport. The accounts connected with the firm are in the
hands of our successors for settlement.

WILLIAM A. DUNSPAUGH.
' JAMES WATSON,

Toronto, April Sth, 1870

GOODERHAM & WORTS,
DISTILLERS, MALSTERS & MILLERS.

36-3m

MANUFACTURERS OF
PURE SPIRITS,
ALCOHOL,
OLD RYE,
TODDY AND

MALT WHISKIES.

MALT FOR BREWERS,
AND
“TEA ROSE” FLOUR.

John Morison,

IMPORTER OF

Teas, Groceries, Wines and Liquors,

38 & 40 WELLINGTON STREET,

TORONTO.

Spelling, Pcnmanship, Telegraphy, &c., &c., &e.

LEADING MANUFACTURERS.

WILSON, BOWMAN & Co.,

SEWING MACETIINE
MANUFACTURERS,

MMAMILTON, ONT,

/
THIS FIRM MANUFACTURES THE CHLEBRATED

LOCKMAN PATENT
FAMILY
SHUTTLE SEWING MACHINE,

WHICH HAS ALL

THE LATEST IMPROVEMENTS

AND I8 SOLD AT

VERY 'LOW RATES.

AGENTS WANTED. Address

WILSON, BOWMAN & Co.,
HAMILTON, ONT.

CHARLES D. EDWARDS,
MANUFACTURER OF
FIRE-PROOF SAFES,
SALESROOM—19 VICTORIA SQUARE,

MONTREAL.

! LOCAL AGENTS,

A K. DOOMER......0 0000000000 0000 0. 7000000
A. MCKEAND.......co0veevesvseeees . Hamilton,
F A G BETEE..iiis sdains sovegsveeeve London
YO MAY. ccocosscivdosiposasssse sos PR

CHINIE & BEAUDET............. . .Quebec,

D. STARR & SONS .|........c00vv... .. Halifax, N.8.

RICE BROTHERS,
PAPER COLLAR MANUFACTURERS,
MONTREAL.

B ESSRS. RICE BROS. have constantly on hand all
styles of Gent's Paper Collars, Cuffs, Fronts, &e.
Also, Ladie¥ Collars and Cuffs, which are manufactured
in the nea'est possible manner, from the best material,
imported from London and Germany, New styles just
heing completed. 36-1y

Mulholland & Baker,
IMPORTERS OF

HARDWARF, TRON, STEEL, TIN PLATES, CANADA
PLATES, GLASS, &c., &«

419 and 421 St. Paul Street,
Yard Entrance—8t. Francois Xavier Street.

Robert Mitchell,
COMMISSION MERCHANT AND BROKER,
24 Sacrament Street, Montreal
Drafts authorised and advances made on shipments of
Flour, Grain, Pork, Butter, and General Produce, to my

addiess here
Advances nade on shipments to Europe
The sale and purchase of Btocks and Exchange will

m

Toronto, May 13, "70.

411y ODELL & TROUT,

receive prompt attention.
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HAMILTON. SRR : ’Amc WHOLESILE: TRADE OF

BUCHANANS, BINNY & McKENZIE'

Have now rec¢ived and opened the greater portion
of their

FALL IMPORTATIONS

EXCHANGE COURT, . COLLECTION OF 1870,
OF :
STAPLE AND FANCY DRY GOODS, MONTREAL. s
ISR Montreal, May 9, 1870. 10Ja%71 F'm ESH SEINS

EUROPEAN MARKETS,
METAL MER

And with further shipments immediately arriving, we
shall have full assortments opened out by

THURSDAY, 1str SEPTEMBER.

ALSO,

Our stock will be found fresh and new in every line, and |

to indicate great care and judgment in the selection. In PROPRIETOR,

Canada Lead & Saw Works, 1 Also
Montreal. )

STAPLE COTTON GOODS,

having purchasedl after the fall in ‘»rwr cansed by the
European War, we are able to offer the best value in the
marke 2
61 St. Perer Sr

Full lines open of

CANADIAN TWEEDS, KNITTED GOODS,

AND BLANKETS AcexTs ;—Victoria Rope Walk
1July,70

Also, at reduced Mill Prices,

DUNDAS COTTONS, Established
Do. Do. YARNS, - 5. FRANCIS XAVIER STREET,
) ' 18 SAVAGE, LYMAXN & Co. i
Deo. Do. BAGS, ‘ i NOSNTREAL.
BUCHANANS, BINNY & McKENZIE INE Watches, dnd Rich Jowellery, Silver and X3 _— '
..... N N2 A LN LA L, SNINE Watches, and Rich Jewellery, Silver and Elettro-
k Plated \\'n:‘, ::—. ne hl Clocks and llhl-m.a,‘ y 5 Windsor Powder Mills,

Hamilton, 23rd August, 1570. 34-1y

Thomson, Birkett & Bell, MONTREAL.
(Successors fo Young, Law & Co.)
WHOLESALE DRY

HAMILTON,

Nanpix Warton.

GOODS,|—

DUNDAS COTTON YARNS, 202 McGiLL Sineer axp Lo

2 BAGS AND DOMESTICS

James Turner & Co,,
IMPORTERS

AND b ¥ e ——————————— — !"'
N - AND IMPORTERS OF
WHOLESALE GROCERS, Joseph Gould, x
j (SUCCESSOR TO GOULD & HILL) TEAS AND GENERAL GROCERIES,
HAMILTON, ONT. 1y IMPORTER OF THE 5
—————————— by e 2N A L Lnn el 464 & 466 St. Paul Street,
THE LEADING WHOLESALE TRADE oF |CELEBRATED CHICKERING, STEINWAY, :

MONTREAL.

S, H. May & Co.,
Importers and Dealers in
PAINTS, OIL, VARN 1S3,
Cravgss Suaruwick, 2 axp 21 on
STAR, DIAMOND STAR, axp DOUBLE THICK GL ASS
17July70 274 St. Panl st., Montreal

" W. & F. P. Currie & Co.,

v AXD THE WELL-KN

MASON & HAMLIN

&Ko et ————

14 St. Helen Street, )

Kl a;cs lobcrt% _son.

CABINET
115 GREAT ST. JAMES STREET, MONTREAL,

Pavid Terrance & Co,

CHANT,

ANXD MANUFACTURER OF

LEAD PIPE, SHOT, PAINTS, PUTTY, &kc,

Circula?, Gang, Cross Cut, and other Saws.

_‘ Dominion Saw Works

Toronto.

Crathern & Caverhill,

REET,

1818,

J. A. Mathewson,

SGUBUIL LaNe,

b“k and assortment-dscpt large and attractive

ORDERS 1'\!&5}‘('{,!." EXECUTED.

AND OTHER PIANOFORTES,

OwWXN

24AugTO

N. S, Whitney,
IMPORTER OF FOREIGN LEATHER, ELASTIC
WEBS, PRUNELLAS, LININGS, &e.,

fontreal

100 GREY NUN STREET, MONTREAT,
Importers of

IRON, TIN, STEEL, BOILER PLATES,

Importers of

GALVANIZED ARON, CANADA FL ATES,

BOILERTUBES GASTUBES, IRON WIRE |

Gas Tube Fittings, Boilet Rivets, Gange Glasses. Paints Rolled, Rough and Pulished Plate
and Putty, Cements, Wind w Glass, Fire Bricks, Fire Clay German Sheet Glass, Glazie
Drain Pipes, Patent Encaustic iu s, &c., & GOLD ANXD SILVER LEAF

|
MANUFACTURER OF aw ¢ >
CROWN"™ SOFA, CHAIR AND BED SPRINGS 37, 39 & 41 Recolle
A large stock always on hand ‘

A. Ramsay & Son,

Glass, Erglish and

rs’ Diamonds,

" BRONZES, &

t Street,

MONTREAL.

EAST AND WEST INDIA MERCHANTS,

IMPORTERS OF HARDWARE, IRON;
Steel, Tin Plates, &ec.,
WINDOW GLASS, PAINTS AND OILS.

Vieille Montagne Ziuc Company.

CATHEDRAL BLOCK, 271 NOTRE DAME STREET,

N. B.. Sole Agents in Canada flur the celebrated Urvsss | ~

52-1y

TEAS AND GENERAL GROCERIES, | ravn1

ORGANS.

1JaTl

{ OILS, PAINTS, VARNISHES, BRUSHES, kc.,

T
. GREENE & SONS.

BU;!I-‘ALO ROBES,

THE tlllST DIRECT IMPORTATION

FROM

HUDSON BAY TERRITORY.

Our Collggtion is THE BEST we have had for many

ears.

i3 GREENE & BONS.

517, hq 521, 523 and 525 St. Paul Street,
MONTREAL

' FERRIER & Co.,
— |IRON AND HARDWARE MERCHANTS,

: La Torta Rope Walk.
" Burriil's Axe Factery.
Sherbrooke’s Safety Fuse.

31DecT0

Chapman, Fraser & Tylee,
*vmn to Maitiand, Tylee & Co., -
WHOLESALE WINE, GENERAL AND

;tolnmo! MERCHANTS.
10 Hospital Street.

i am—

- W% R. Ross & Co.,
GENERAL MERCHANTS,

| MONTREAL.
Angas Leganmn & Co.,
l’.\l‘l’lg MANUFACTURERS,

AXD

WHODLESALE STATIONERS,

578 St Paul Street

5 = e
Atrreantile Summarg.

Titr pash week has been an uncommonly busy
week for w city trade, both wholesale and M_ :
Crowds ofiisitors thronged the streets and shops i
| during thelay, and crammed the hotels llld'F'i-
vate l.nu.b"s by wight. The business of several *
weeks. hait.been crowded into one; several firms
with vhal we have conversed, réport the Jargest




2
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. but there is a danger sometimes that the simulta-

" Baltie, Maite, New York, St. John, N.B., Hali-

" bourne. The first cargoes sold at & bare profit; the

. are sorry to learn, are among the owners of the
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‘Canada Confectionary and Biscuit
Works.

William leuin.

WHOLESALE CONFECTIONER
ASD |

l}lﬂ'UlT MANUFACTURER.

OFFICES AND FACTORY :
No. 7 FRONT STREET,

TORONTO.
5

R, H. GRAY & C0,,

THE LEADING HOUSE IN TORONTO FOR
PAPER GOODS, all kinds.
GENTS' FURNISHINGS.
TAILORS' TRIMMINGS.
ENITTED WOOL GOODS.

- CORSETS axp UNDER-SKIRTS.
HABERDASHERY, and

GENERAL SMALL WARES,
Also'the leading Manufactory in Ontario for all kinds of
HOOP-SKIRTS.

Warchouse—-43 YONGE STREET.
Robert McPhail,

IMPORTER OF
ENGLISH, FRENCH AND GERMAN
FANCY GOODS,
STATIONER, I(:‘HOOL BOOK PUBLISHER,
and Blank Book Manufacturer,
8 FRONT STREET, TORONTO.

sales in.one or two days at the middle of the week,
ever reached in the same time since they com-
meneed business.

New Ovurrers ror Lumper. —We are always
glad to hear of the extension of our exports, so
long as a good return can be obtained from them;

neous discovery by a number of exporters of a
good markét, and a struggle to get beforchand with
supplies for it without adequate reflection may
result in a glutte] market, and a serious lock-up.
For a year or two past, some of our Quebec houses
have been shipping lumber and deals to Australie,
und for a time with good results. Last year, how-
ever, demand in that quarter of the globe being
active, shipments were made from every quarter; the

fax, Quebec, all poured their lumber into Mel-

second had to be yarded, and sold at a loss, and
the rest were a drug, and the Melbourne market is
filled for a tin.e to come, with a world-wide variety
of sawn wood. Some of our Quebec shippers, we

enterprise, but will inculeqte greater caution in
the future.

Tur departure of knavish traders, with theirill-
gotten plunder, to the southof the boundary line,
is one of those chronic ills t¢ which oup whelesale
trade has fallen heir, and for which there seems
to be no remedy. On Monday last, one William
Neorton, who has been driving an extensive busi-
ness of mushroom growth, on Yonge Street, in
Toronto, was found missing, leaving creditors
minus various sums, making an aggregate of ten
or twelve thousand dollars. Who Mr. Norton was
or where he came from, 1&. jot definitely known;
he claimed, however, to° spectably tonnected
in England, and seemf to_have burst upon the
trade here in a full blown btikiness, from his start-
ing some six or sevén months ago. It appears
that he had an account at two banks, and seems
to have had means to some extent from the first.
The sequel shows that ke has been carrying out a
premeditated scheme of plunder, and from its
boldness, was intended to be of speedy accomplish-
ment. His plan has been to dispose of goods for
cash, at prices varying from thirty to fifty per
cent. under cost, to country pedlars, auctioneers,
and the keen hunters after bargains, and from the
rapid disposition of goods, he was enabled to bol-
ster up his credit, until his “pile” was large enough.
He was a general applicant for credit, and took
pains to parade his invoices and English business
connections, having imported a few fancy goods
from Sheffield or Birmingham. - He crossed the
Suspension DBridge on Saturday, having some of
the unsold stock at that point. The rest of the
goods were conveyed by his son to a station on the
G. T. R.,” where it is understood they were seized.
Mr. Norton is not the first man of his class who
has operated in this style; and his success is
another proof that credit is altogether too loosely
dispensed. A little thought should have convinced
these merchants who trusted him that something
was wrong. Sarely the question must have sug-
gested itself—How can this man, a stranger, have
dropped into such a business? What secret did
he possess more than others that enabled Lim at
once to command such an outlet for good One

bad feature is, that instanced of this kind act as an
inducement to others, and the extent of the injury
inflicted by such thieves is apparent from the fact
that this man has walked off with the year's profits
of a very respectable wholesale trade.

Financial.

STOCKS AND MONEY.

Reported by Blaikie & Alexander, Brokers.
Toroxro, Oct. 5th, 1870,

Ceonsiderably more activity ' has been shewn in
the stock market during the week than for
some time past, with a fair number of transac-
tions at well maintained figures and in some cases
an advance on last week's quotations. We guote
Sterling 60 day bauk bills to-day selling at 109}
to 109§.

Banks. —Sales’of Commeree have been made at
121§ to 122, which rate is now asked. Toronto
sold to a large extent previous to the allotment ol
new stock en the Ist inst., at sales varying from
154 to 1554, no sales bave been made since.

later cargres.  We hope this will not stop their

Much more Jactivity has been shown in Royal

under an increased sles have been made
at 68, 68} and 683, holders mow ask 69§. On-
tario continues firm and in demand at 106 with
sellers ab 106§. Montreal is in less demand
though the figures are well maintained, with sellers
at 201} and buyers at 200§ to 201, Considerable
sales of Merchants’ havé been made at rates from
1154 to 1164. There is not much doing in the
other banks.

Bonds,—Government ‘‘sixes,” are enquired for
at 1044 and ** fives,” at 66 but there are no sellers
Dominion Stock is wanted at 108§. City Bonds
are in some demand and are procurable at 92§.
Counties may be had at 103. .

Sundries.—Building Societies continue in fair
demand. Freehold is asked for at 127 with no
sellers.  Large sales of Uiion have been made at
113} and under the increased demand sellers have
advanced to 114}. Canada Permanent could prob-
ably be red for 135 to 135§, and Western
Canada at 125§. Par would be given for Canada
Landed Credit Company but there are few sellers
Western Assurance Co. is offéred to-day at 89 to
90. British America is rather scarce and enquired
for at 674 to 68. There are buyers of City Gas
Co. at 115 but no sellers.

_— e ——
TORONTO STOCK MARKET.
Reported by Pellatt & Osler, Brokers.

Toroxro, Oct. 4, 1870.

There has been a little more activity in the stock
market during the past week ;-stocks are without
material change. All denominations of Govern-
ments and Municipal Bonds are in great demand.

Banks,—Limited sales of Montreal at 201, buy-
ers now at 200}, and sellers at 201§. Small offer-
ings of British at 1074, buyess would give 1064.
Ontario has been in good demand dtring the week
at 105§ to 106, there are buyers at latter rate,
sellers agk 1064. Numerous small sales of To-
ronto wepe made during the weel at 154, 1544,
and 155, no sales have been made since the allot-
ment on lst inst., of $200,000 at § per cent.

wemium, stock would now g 147 to 150.
‘(uynl Canadian shews a dect improvement
since our last, sales to a considerable extenit
having been made at 67, 67§, and 68, 68§ and 69.
Commerge sold at 121§ and 1214, stock gemerally
held at 122, with buyers at 121 to 121}. Mer-
chants’ sbld during the week at 116, and 116},
closes with sellers at the latter vate, and buyers
at 116}.| There are buyers of Quebec at 108},
but littl¢ on market. No sales of Molsons’ to
report since opening of transfer books. City
nominal lat 88} to 89. ' Buyers would give 102 for
Du Peuple, sellers ask 103. There are buyers of
.\'m.m.ll'u at 108, none on market. Not a share
of Jacques Cartier on market, asked for at 113.
Mechanips’ nominal. Holdersask 107§ for Union,
little doing.

Debenbueres. —Dominion Stock sold at 108} ; 109
109 is now asked. Sterling Canada * Fives” and
“Sixes'" are not offering; small sales of Currency
at quétagions. Toronto are in demand at 92§, vey
few on tharket. County sold at 102§ and 103 for
favorice gounties.

Sundryes.—115 would be paid for City Gas, but
none is offering. Last sales of British America
Assurande at 674, a small advance would now be
paid. A considerable amount of Western Assu-
ranee is pn market at 89. No Canada Life on
market. | Canada Building Society sold at 135§,
at whiclf rate stock is still to be had. Limited
smountsiof Western Canada procurable at 125§.
Frechold would bé taken at 127, none on market.
Huron and Erie offering at quotations, very little
loing. Union sold at 112 and 112§, the latter
tigure wquld probably still be paid. Buyers offer
190 for Mpntreal Telegraph, luoll‘lvrs have advanced
0 192. PBuyers would give par for Canada’ Landed
Credit, fone on market. Mortgages on first class
Uity property would be takeny at 7 per cent, on

outside property 8 per cent is asked. .

§ i
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BRYCE, McMURRICH & CO.

PORTION
$
OF OUR

FALL STOCK

A LARGE

18

NOW TO HAND, AND OPENED.

ALL DE['AI.’T‘IIE.\'TTS' FULLY ASSORTED
OMce -34 Yonge Sireet, Toromte.
AXD
Wesr Reaevt. Streer, GLasGow, SUOTLAND.
BRYCE, McMURRICH & CO.

Toronto, September 6, 1870 82-1y

THE
Wonetary and Commercial Times,

WITH WHICH HAS BEEN INCORFORATED

THE MONTREAL TRADE REVIEW.

e

TORONTO, CAN., FRIDAY, OCT. 7, 1870.

CANADA UPON THE OCEAN.

It will be within the knowledge of most of
our readers that an effort was made last year
to induce, the Island of Newft yundland to join
the Confederation, and that the project of
union had gore so far that the terms of ad-
mission were discussed jointly by a deputa-
tion from the Island, and by the Canadian
executive. It may not be so generallyknown,
however, that a magnificent scheme of water
communication was ene of the conditions
proposed and accepted, as between the con-
tracting parties, though the dead-lock in the
Newfoundland Legislature, and the short-
sightedness of her people delayed, but we
trust did not defeat the carrying out, at an
early day, of the proposed arrangement.

Briefly stated, the scheme was this :—The
Montreal Ocean Steamship Co. arranged with
the Dominion Government to provide and
equip a fleet of seven splendid steamers, say
2,000 tons each, which should run each way,
each week, between St. Johns, N. F., the

dritish West Indies and Liverpool, pursuing
some such route as the following : Leave
Liverpool for Newfoundland, thence to Hali-
fax, wherelthe steamer would coal ; from
there to s United States port to receive
Canada mails for the Wess Indies ; then to
Bermuda, St. Thomas and Demerara ; from
Demerara the return voyage would begin,

calling as before at St. Thomas, Bermuda, at
the U. 8. port to land mails and passengers ;
at Halifax to coal, and thence vis Newfound-
land to-Liverpool.

The value of such a service to the com-
metce of the West Indies, with Canada and
Great Britain, it is difficult to overestimate.
It would foster immensely the, as yet, limit-
ed trade done by the Dominion with the
Antilles, both in exports and imports. We
imported in 1869 at Montreal, goods to the
value of §961,970, from Cardenas, Cuba, Bar-
badoes and Trinidad, and all the lTumber we
sent to them in that time amounted to but
$5,935. There is no reason, either, why our
exports of lumber, wooden-ware, &c. to these
Islands, should not be largely increased, or
why we should not add such of their pro-
ducts as cocoa, coffee, arrow-root, hides, &e.
to the sugar and molasses which appear to
be the only articles we as yet import from
them direct.

But to return to the gteamiers. A line of
small propellors would be put on from Mon-
treal, via Quebec to Pictou ahd intermediate
ports, connecting by rail from Pictou with
Halifax, and another line from Shediac to
Prince Edward Island, Cape Breton and
Halifax to act as feeders to the large line.

An enormous coal depot was proposed to
be established at Halifax, and it is estimated
that over 90,000 tons of coal would be re-
quired by the line in the course of a year.

The moving spirit in this really national
scheme was Hugh Allan, already the origi-
nator of Canadian commercial and mone-
tary institutions enough to have made the
reputation of a dozen ordinary mortals ; and
with his energetic grasp upon it we look for-
ward to seeing a second Canadian Ocean
Steamship Line traversing the Atlantic at ho
distant day. A

o ——————

THE FINANCIAL POSITION OF CANADA.

It is an instructive study for the people of
this young Dominion to observe the financial
eareer of the different nations and to notice
how some of the fairest and!richest portions
of the earth are staggering under a load of
debt, which, like a mill-stone, hangs about
their necks—which cripples their energi¢s and
prevents their prosperity. Nations, as indi-
viduals, have soinetimes good reasons for in-
curring debts, but in the great majority of
instances they are piled up without prudence
or sufficient justification, and there fore
asually bring regrets and become the rock
on which the most cherishefl plospects are
wrecked.

It cannot be said of the Dominion of Ca-
nada that the volume of otir indebtedness
is excessive. In fact, when a comparison is
made with other countries, the amount ap-

— — —— -
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pears to he moderate. But it must be borne
in mind thatjth§ financial burdens of old and
healthy natibng are not true standards of
comparison for p young and sparsely popu-
lated country like Canada, and since Confed-
eration was @ffe in 1867, wé have incur-
red liabilities v‘v;eh will run up eur publiec

indebtedness; very considerable propor-
tions. i 9
The date c‘ o last statement of the pub-
lic debt of the Pominion, which the writer
has seen, wad the month of April last, and
uitwux‘uﬂ’upbyMr. Langton, the
Auditor-General} it can be accepted as cor
rect. The § liabilities of the country
were then §108766,878. But there were
assets on hand|consisting of investments,
cash and bnz unts, &c., to the amount
of $17,395,041, Jeaving the net amount of
debt $88,370,¢ This-includes £10,937 976
of surplus debt fto be assumed by Ontario
and Quebec, butithe whole has to be paid,
and should properly be taken into account.

When compargd with the financial burdens
of Great Brid-; France, or even the United
States, we fangiot regard 38,370,937 as a
very large debt for the people of Canada to
owe. Divided $mong our population, less
than §25 per th would sweep the whole
amount off.| But our neighbors across the
lines would e.ﬂ have to contribute riearly
three times as guch to place themselves in
a similar position. Their public debt is
now about $2,480,000,000, (not to gpeak of
the indebtefinesd of individual States) and
dividing this among their population,
there would, ire to be collected close
upon $65 from gch man, woman and child,
to square it offff The financial position -of
the Dominién il,'ikhercfure, much better than
theirs. ¥

While owr présent national indebtedness
however, ib no’ excessive, there is some
cause for anxiely as to the future. Since
Confederation, ‘pur legislators have been
spending very fiécly. Some of the measures
which have pasged, must entail a large in-
crease of ildcbt‘dnem, and it is to be re-
gretted that some of the projected under-
takings are not Jikely to return much back
to the treasury i the way of interest on the
money invésted;] The Dominion has been
committed $o tlm; following eapenditures:—
Intercolonipl REBway........... .. £20,000,000

Fortificatiohs.....§ ........ eerireens  D,000,000
North \\'v.dl»nru‘m', opening, &< 5,000,000

The expénse of the first and last of these
items has been i&:«'nmd, and although the
Government hasi not yet spent any of the
S.'.,(M'.H-’il’_\utml:&ur fortifications, still Par-
liament has gi\‘(-jits ganction to the schewme,
There can be lit '_c doubt that the above uil-
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dertakings alone, by the time they are com-
pleted, will bring up our,public debt to
nearly $120,000,00.

“~ But will it stop at that figure! Not very
likely. What about the enlargement of the
St. Lawrence and Wellands Canal! - This
most necessary work, it was promised at
the Quebec Comvention, would be un-
dettaken as soon as the state of the
finances permiitted, and will cost at least
£6,000,000. Then we hear of promises made
to the people of British Colnmbia, to under-
take the construction of a Pacific Railway,

. and there are proposals to expend econsider-
able sums on various minor undertakings in
different parts of the country. Adding all
these items fogether, it is quite clear that,
unless great prudence and economy are ex-
hibited by the Government, the financial bur-
dehs of the Dominion 'will be very consider-
able before ten years have passed.

Most of our present public debt has been
incurred for useful public works. Over §43,-
000,000 (in round numbers) was spent in this
way, and railway debts make up £29,000,000
mare of it. We regret that the intercolonial
Railway is not likely to pay; but it was a
necessity of Confederation, and the expendi-
tute could not be avoided. The omtlay in
the purchase and opening up of the Province
of Manitoba and the Notth-West, o¢cupies a
different position. It will soon prova a luera-
tive investment, ‘and when we look at the
great resources of the Dominion, and.consider
its growing prosperity, we do entertain hopes
that its revenue will manifest sufficignt elas-
ticity to meet the increased strain which is
likely soon to be imposed on our finances. f
¢+ PBut it is possible to go too fast. Canada

* cannot commence too many great undertak-
ings all at once. We havea great deal to lose
by running into debt too rapidly. At the
present {ime, Canada occupies a most favour-
able position as regards taxation. We only
contribute £3.75 per head .annually, whilst
owr American cousins paid last year within a
fraction of £9.50 each. The longer we can
keep down our taxes so low the better, for it
renders the Dominion one of the cheapest
conntries in the world to live in.

Whilst pursuing an energetic and enterpris-
ing policy, the earnest efforts of our states-
men should be directed to keep the Dominion

# in at least as gool a financial pusition as it
ogeupies at present. A return to the “ chro-
nie deficiency” which existed in the revenue
a few years ag), would prostrate our credit
and retard our prosperity. It is more than
suspected that there have been small deficits
(at least one) even since Confoderation, and it
i.,'euy to perceive from this to what any un-
due strain upon our finances would lead.

{What we want most are population and

capital. Nothing forms a more powerful at-
traction to these, than an easy financial posi-
tion, with low taxes and cheap living ; and
nothing more certainly wards them off from
a country, than symptoms of financial em-
barrassment.

WELLAND RAILWAY.

Since the change in management this rail-
way has got into difficulty. A short time
ago an injunction was granted by the
Court of Chancery, at the suit of Mr. Cu-
nard, of New York, who is one of the pro-
prietors, and others, restraining the present
management from sellingjthe steamers in the
Companj’s service ; a receiver was also ap-
pointed. - We observe also that notice has
been given that an Act will be applied for at
the next session of the Ontario Legislature,
to ‘authorize the winding-up of the Welland
Railway Company, or the sale of the rail-
way. Mr. Brassey, of London, holds a large
share of the capital stock, and upon his
action the result of the present legal contest
chiefly hinges. Meantime, as the whole
case is before the courts, any comments on
its merits would be injudicious.

>

PROVINCIAL EXHIBITION OF 1870.

Any one who is sceptical about the pro-
gress that is claimed for Ontario in art and
industry, could have had his doubts removed
by a visit to the Exhibition held in this city
last week. The weather was not very pro-
pitious, atid the fair at London in the pre-
vioys week operated unfavorably ; still, the
Exhibition was a success. It presented a
number of new features that could not escape
notice, In manufactures of various kinds,
there was an improvement, manifest and de-
cided ; mach’nery was more varied, of a
better class, and of more expensive and sub-
stantial construction. Farming implements
show a steady improvement, in Keeping with
| the spirit of the times. Furniture, carriages,

iwwino' machines, stoves, &c., were in un-
| usnally varied style and variety. In sewing
| machines, it was gratifying to see the large
preponderance of theMome-manufactured.
| This has become wu excnding and most im-
; portant industry. With such energetic coni-
| potitors as Messrs. Wilson, Bowman & Co.,
| of Hamilton, with theig Lockman machine ;
| Messrs. Wanzer & Co. (also of Hamilton),

| nadfan hog crop is large.

{ Messrs. Gates & Co., of Toronto ; the Guelph
company, &c., thera can be no doubt but
| the people of Canada will be supplied with |
| this most uzeful adjunct of hougewifery of the

mum cost. In the display of tweeds, The

change that a few years has wrought is|of the sea
aptly illustrated. The goods of Messrs. Gault | 1ast' vea

Bros., of Sherbrooke, mﬂ of Messrs. Barber
Bros., of Georgetown, were of such beautiful
styles, patterns, and finish, as to damage
the @mported by comparison.

In live stock and the various departments
of agriculture and horticulture, there was
muchj to please the eye and gratify the taste,
Our ers display increasing intelligence,
wealth and enterprise ; and these are ele-
ments as necessary in farming as in any other
brangh of industry.

A coop deal of space is devoted to the
Annual Life Report of the Insurance
Superintendent of New York State. Itis a
business like document, but not neary so
exhaustive as the repoftsof the late Superin-
dent, Mr. Barnes. The recent accession to
office of Mr. Miller is, however, a sufficient
explanation of this. We are also in receipt
of the Massachussets report for 1869, por-
tions of which will be published next week.
As both the documents will have to pass
undér review, comment for the fpresent is
deferred.

Tue rroMorers of the Erie and Ontario
Ship Canal have visited Chicago, and were
warmly received by the Board of trade. The
Chicago merchants went into raptures over
the scheme, and, saw at a glance the ad-
vantages it would confer on Western trade,
and then recommended it to the favorable
consideration of, Eastern capitalists—all of
which was no doubt very pleasant, but did
not amount to much. 5

Tue Pork Seasox.—A few weeks more, at
furthest, will witness the opeping of the pork
scason. Some lots have already arrived in the
Toronto market, and sold at $6.50, a price so low
that it can only be accounted for by the fact that
only one or. two houses aré yet prepared to buy.
The average opening prices in this market for six
years were:—1864, $5.611; 1865, $7.92;1866,85,75;
1867, £5.36; 1868, §7.40; 1869, §9; and the pre-
seut season will probably open at §7.50 to $8.
Very little is known yetias to the prospective de-
mamd. We notice that the stock of Irish bacon
in London, England, is large, being 1135 bales on
the 10th Sept. against 396 bales in 1869, and 301
bales in 1868. That market was dull under un-
looked for arrivals from Hamburgh and Denmark.
Respecting the supply it is conceded that the Ca-
Coarse grains of all
kinds are an éxcellent crop; roots also are good, so
that there will be abundance of food ; and as
prices for this class of products are low, it is ex-

| pected that farmers will feod liberally. From this

it ig inferred that the experience of last year will
be wepeated in this particular, that, whatever the

nos et ' construction, and ¢ ) ini- | . o .
most perfect' construction, and at the mini- | chapacter of the earbier recaipts may be, there will

be an abundance of heavy hogs towards the end
on. Packers were so l).’!l]l'\' “Litten”
, that It is expected they vill operate
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cautiously and be ready sellers as fast as the pro-
duct is put down.| We notice that the number of
hogs in Missouri are stated in an official report
at 2,195,541 this year, and 1,991,264 Mst year,
showing an increaed of 204,277 in that State.
In Jowa the number is 789,190 this year, and
679,703 last year; giving an increase of 109,487
hogs. The Cincinnati Prices Current says that
contracts for live are being made there at §6 fop
December, ar $2 to §3 lower than last year.

= e

Fusurance.

INSURANCE MATTERS IN MONTREAL.

(From our own Correspondent.)
MoxTrEAL, Oct. 4, 1870.

Since last advices, we in this city have been
greatly favorgd-as to freedom from fire or alarms
of fire, only f%o of the kind having taken place.

Sep. 28.—A moulding flask, or some other
pounder’s apparatus, was discovered to be on fire,
in the foundry of Day, Terraunlt & Co., Ann Street;
extinguished in a few seconds : damage insiguif-
eant.

Oct, 2.—An unoccu&xiul carpenter’s shop, on
St. Dominique Street, St. John Baptiste village ;
building destroyed. Loss, about $200. No insa-
rance. This is the case reported in the daily

pers as having occurred at 581, St. Lawrence,

{ain Street, a full quarter of a mile fro.n the
actual spot.  Damage on bnilding and contents
represented at §1,600. So much for accurate re-
porting !

The ascertained losses by the fires on the morm-
ing of Sunday, 25th Sept., are: 189 and 101,
Fortification Lane ; building $1,175, in the
Montreal Co., Montreal ; Do., Do., Cox’'s stock,
$300, in Liverpool and London and Globe ; 873
8t. Catherine Street, building $180, in British
America. S e

At the Court of Queen’s Bench now in session
here, four ‘cases of alleged arson were brought
before the grand jury. James Tracy, who, a
short time since kept a tavern at the corner of
Notre Dame and St. Jean Baptiste streets, was
charged with setting fire to the same ; but the
Grand Jury found *‘ no bill,” the evidence against
him being of the flimsiest possible kind. In an-
other case, that of one Jubinville, a man of no-
toriously bad character, who kept a billiard
saloon and unlicensed tavern, over Surveyer's
hardware store in Craig street ; the evidence
against the accused was so strong that a true bill
was returned, and he was left for trial. On the
trial it was proved the premises were discovered
to be on fire in three places early on a Sunday
morning, and there was strong evidence that the
fires had been set ; but the jury brought the

risoner in not guilty, and he was turned loose.
he third case was that of Richard Davis, who
had been a partner in an.unsuccessful glass factory,
called the Dominion Glass Works, on St. Mary
street. Here the evidence was such that the
grand jury found a *“ true bill,” and the case
stands for trial to-morrow. The fourth case,
that of C. W. Walkem, grew out of the third,
but the grand jury found ““no bill,” and there

. was really no evidence against the accused, who,

being the originator of a rival, and also insolvent
concern of the same kind, hard by, had made
himself very officious and loguacious in Davis’
case, and eventually drew suspicion upon himself,
so that he was charged as a particeps cripinis ;
no well-informed person, however, believed in his
fnilt, although they censured his indiscretion.
t is scarcely possible to obtain a conviction for
arson, howsoever strong may be the evidence.
The foregoing parties were all committed for trial
by the fire commissioners, both of whom are
lawyers of standing, and would not, it may be
presumejl, commit on insufficient evidence.

A case has beén tried by the civil court here,
in which Whyte, as official assignee to an insol-
vent estate, was plaintiff, and the Home Insu-
rance Company were defendants, and was decided
in favor of the plaintiff. As it will be found
pretty aécurately and fully ed in the daily
papers, and the judgment is likely to pass under
review, it is not deemed requisite at present to
enter into the details of the case. :

The Salvage Association project does not ap-
pear to be making much headway ; in fact, it
seems to have been lost sight of altogether. This
should not be so, for if properly worked, there
can be no doubt that it would conduce greatly to
the advantage of underwriters in protecting stocks
and furniture from damage in cases of fire.

NEW YORK LIFE INSURANCE REPORT.

The following is the official report of Geo. W,
Miller, the Insurance Slurriltﬂu ent of the State
of New York, to the New York Ligislature, on
the business of *“Life and Casualty Insurance™ in
that State, for the year ended Dec. 31st, 1869,

Life Insurancd.

Life insurance has become ome of the great
business interests of the country. Its rise, pro-
gress, and magnitude are alreslly written upon
the pages of the reports of the Superintendent to
the Legislatures for'the past ten years.

Progress of the Business,

The truly wonderful progress of this business
will be readily appreciated by an' examination of
some of the following tables. At present it is
only desired, by a few general statements and
figures in round numbers, to call attention to the
real magnitude and importance of the subject,
with a view to a few practical considerations and
suggestions. That the public mind has a deep
interest in the subject is well known, and the ex-
tent of that imfterest may be gathered from the
simple but startling statement that while, on the
1st Jan., 1860, there were but 14 life companies
doing business in this State, having outstanding
at that time 50,000 policies, inkuring $140,000,-
000, and having assets to the amount of $20,000,-
000, there were, on the 1st January, 1870, out-
standing, issued by the 69 different life insur-
ance companies doing business in this State, over
650,000 policies, insuring the amount of $1,836,-
000,000, and having, by their danual statements
for the business of the year 1869, Assets aggre-
gating the enormous amount of $229, 000,000.
The increase in the year 1869 alone in the assets
of the life eompanies doing business in this State
was over $50,000,000 or two anfl one half times
the total assets of 1860,

The great majority of those ypon whose lives
policies are issued are, of course, persons having
families. It wonid probably be a moderate esti-
mate to assume that at least four persons are in-
terestdl in each policy. Upon this basis we have
over three millions of our people, directly or indi-
rectly—it may be said the whole people—now
interested in the ultimate results of this wvast
business enterprise.

Under these eircumstances, it needs no argu-
ment to show either that publie opinion has been
deeply aroused upon the subject, or that the pub-
lic verdict is in favor of life insurance as & wise
system of making provision for the future. The
great practical question involved, to which atten-
tion is now being called, and to which the Super-

intendent here desires to direct the attention of |

the Legislature and the public, is this :
Honest, Reliable, and Solvent.

Are the companies, to whose care and manage-
ment is confided the investment and payment of
such vast amounts of ‘capital, and which, to this
extent, are trustees for so many millions of our
people, honest, reliable, and solvent, and is there
an abiding assurance of their faithfully executing
those important trusts !
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In regard to *“ Credits,” ** Margins,” ** Loans,”
in ady form, ninde or purporting to have been
made at-the time of issuing a policy, or as part of
of dpy premium thereon, bat which are in no
everlt to be collectable, or an offset to the policy,
the Buperintendent cannot see how any value can
bb altached, and, in the absence of any value, ol
eourse eannot credit them as assets. It is to be
hopéd the time is not far distant when all these
compliéated features of the business will be aban-
donéd, and cease either to be a subject of contro-
versy among actuarics or agents, or to annoy,
mystify or deceive the insuring publie, and that
life insnrance will'be parchased for about what it
is worth, In cash or its equivalent. [n regard to
this! first danger, first in the order mentioned, and
it is feared first also in importence, the Superin-
tendent will only add, that vast as is the field of

- inquiry. and numerous the difficulties, no feason-
h?e effort hall ‘be wanting on his part to sift
the tares from the wheat, and to place the
. actual condition of the companies before the
public” 1f, upon thorough investigaticn, the con-
dition of a company is found to be what its state-
ment represents it to be, and it is such as to justify
public eonfidence, there will be no hesitation in
giving such company the full benefit of a hearty
and emphatic indorsement. It will be the plea-
sure as it is the duty of the Superintendent, so
far ps his setion may have effect, to encourage
and| to commend to public favorall honorably von-
ducted, solvent companies. -

If prudently and honestly managed, life. insu-
ranée will prove a most beneficent institution, but
if incowpetency or dishomesty prevails in the
management, certain failure and most deplorable
consequences must follow.

Second Danger.

So far as the second danger referred to is con-
cermed, it is a most gratifying fact that, il we
122y jadge of the futrre by the past, the danger
fromn the diversion or embezzlement of funds is
very small. - It is not known that any life com-

- ¢onipany has sufferedl from this cause.

It does not necessarily follow from this, how-
eves, that such cases may pot occur. Defalcations
and embezzlewents by bank officers have not been
uneommon, The greater part of an assurance
cofipany’s assets, however, are not likely to be ol
a character so easily negotiated as those of a bank,
and altogether the. danger from this source may
Le tonsidered as ecomparatively small.

Third Danger.

The third danger is of a far more serious nature.
If the basis upon which a company does its busi-
nesk proves unsound, by reason of its having in-
gnred Jves which will ‘not meet the expectation
seconding to the mortality tables and the com-
pany's calcalation, the ultimate consequences
wist be disastrous. - This is is a danger which it
is difficult for the Department to guard against,
and which calls for the most serious and careful
attention of the officers of thte different companies,
if not for legislative action. Agents, stimuiated
by large commissions and strong competition,
will undoubtedly often try the experiment of at-
tempting to foist/upon companies, risks upon
impaired lives. Ollicers smay even sometimes be
inlﬁrnrn! to a dangerons laxity in this regard.
Frauds of this kind might very properly be the
subject of an act declaring thém misdemeanors,
aud prescribinig a proper penalty. - The Superin-
tendent, will hereafter mldrm inquiries to the
companies, and take such steps as he may deem
best calculated to discloss the facts bearing upon
this subject. : .

Aftwer a view of all these dangers,the Superin-
tendent believes, nevertheless, that as a class, the
life insurance companies doing business in this
State are well managed and reliable institutions.
He hopes to see some changes in the general sys-
tety which . will produce or tend to insure three
grand resalts, to the accomplishment of which his§
sdministration will be mainly directed. These
results are—

Simplification, Uniformity, Secwrity.

As already intindated, it is believed to be a fact,
now causing quite general complaint, that there
are too many complicated schemes or plans of in-
suring and conducting campanies, as well as too
many and tod elaborate’ forms of contract or
policy. Each new company announces some new
feature in its business, which is to inure greatl
to the advantage of the jnsured, and thus, wit
some seventy different companies, each urging
their superiority over all pthers, he who seeks in-
surance, if he stops to hear all the arguments,
wd deliberately determine which is really the
best company, is likely to die before he reaches a
conclusion. Although it may be said that life
insurance in this country is in its infancy, suf-
ficient is certainly known of its great principles
to establish beyond much doubt about the actual
value of insurance. This done, it is difficult to
perceivl any excuse for the promulgation of so
many theories and schemes, except urm the
ground that they are intended to accomp ish just
what is accomplished, t¢ wit, the entering into
.ontracts by the insured, the true force and effeet
of which they do not understand. Let the com-
panies adopt a simple and uniform system, and
forms of business easily understood, and let their
assets be solid, valuable property, and not figures,
and life insurance will commend itself to the hun-
dreds of thousands who now stand afar off and
look upon our best companies with distrust.

Legislative Inlerference.

Although corporations are the creatures of the
law, and should be placed under proper restric-
tions, still the superintenident, upon general prin-
ciples, is not in favor of legislative interference
with the mere details of business, either of per-
sons or corporations ; and he hopes that the good
sense of those having the management of insur-
ance companies: will lead to the correction of ex-
isting evils, and the production of those results
which will fally secure public coufidence and ob-
viate special legislation.

From what has already been said, it will no
doubt be expected that the superintendent will,
as 1apidly as practicable, proceed to make

Personal Esaminatious
of the affairs.of companies, This expectation he
will endeavor not fo disappoint. It is here proper
to state, however, that it need not be considered
as an imputation upon the standing of any com-
pany that is under examination. Very soon
«after assuming charge of the department, the su-
perintendent deemed it expedient to institute
such an examination of one of the oldest and
largest of the life companies—the Mutual Life o1
New York., This company, by its statements,
appeared to be possessed of immense assets, and
to be in a prosperous and sound condition. Still,
not only vague rumors were afloat, but distinet
charges were made, imputing mismanagement,
wnd suspicion as to the correctness of its state-
ments, and questioning its actual standing
Although this examination is not concluded at
the date of this report, it will be soon after, and
its results will be published in an appendix. As
other examinations are made, their results will be
made publie.
The year 1869,

The year ending Dec¢ember 31, 1869, was one
of general prosperity and development. Old com-
paniey eontinued to increase their risks and assets,
and 'many new ones have been organized in this
State and admitted from other States.

New York State Life Insurance Companies.

The report states that eight new companies have
been organized in this State during the calendai
year of 1869, and the first three months of 1870,
seven of which are located in New York city, the
other in Watertown, Jefferson Co. ;

& Life Insurance Companies of other Slates.
v Nine new life insurance companies have been

admittéd to transact business in this State during

the calendar year of 1869 and the first three months
of 1870—Penn. Mutual Life Insurance Co. Phila-
delphin, Penn.; Anchor Life Insurance Co., Jer-
sey city; Hartford Life and Anuity Co., Hartford,
Conn.; Uni. Security Life Insurance Trust Co.,
l'hiln‘elphia, Penn. ; Union Central Life Insurance
Co., Cincinnati, Ohio; St. Louis Mutual Life Ins.
Co. St. Louis, Mo.; International Life and Trust
Insurance Co., Jersey City, N. J.; Life Association
of America, St. Louis, Lq; State Mutual Life
Assurance Co., Worcester, Mass.

Eighteen companies, all except two of New York
city, have their charters on file though the cbar-
ters of six have lapsed, from the companies not
having fulfilled the requirements of the law in
paying the necessary deposits into the Insuranoe
department within two years of the filing of their
charters,

Registration of Life Policies.

Thare are six companies transacting a portion of
their business on this deposit plan, being an in-
crease of but one, the Government Security Life of
NewYork, since the last insarance report. The
following are the names of the companies: North
Ameriea Life Insurance Company of New York,
Atlantic Mutual Life Insurance Company of Al-
bany, Metro?oﬂtan Life Insurance Company of
New York, Globe Mutual Life of New York, and
the Government Security Life Insurance Company
of New York, which latter is exclusively a regis-
tering company. These companies have deposited
the sum of §1,407,300 upon 9,899 policies insur-
ing $29,514,411.

Tho Registry System.

8o /many inquiries have been, and are con-
stantly being addressed to the Superintendent, in
regard to this comparatively recent feature in life
insurance, that he desires briefly to call attention
to it. ’

By an act passed in 1867, any company is al-
lowed to make special deposit of securities to any
amount, not less st one time than $25,000 in the
Insurance Department, to be held as a reserved
fand specially pledged for the security of the
holders of the registered policies of such company.
The policies thus issued are countersigned at the
department, a duplicate of each is kept, and the
company is charged with the net present value of
«ach policy issued. No company is allowed to
issue policies, the total net present value of which
shall ¢xceed the deposit.

The question is often asked, whether the State,
in a registered policy becomes absolutely bound
for its payment in the event of its becoming a
claim against the company ?

The State does not assume this responsibility.
In the language of the act, there is no obligation
assumed ‘‘beyond = proper application of the
securities so deposited.

It is often asked, if this is so, wherein lies the
advantage of the system ! They consist in the
following assurances :—

1st, That the legal reserve, according to the
department computation, is faithfully set aside to
meet the company’s liabilities.

2nd. That such reserve fund consists of securi-
ties of the highest class, and which have passed
not only the examination of the officers and
counsel of the company, but also tho scrutiny of
the department.

8rd. The obligation of the State that the de-
posits shall be faithfully kept and applied.

4th. The impossibility of any loss, or great in-
convdnience even, from the loss of any policy, a
duplicate always being on file in the department,
and a eopy obtainable on application.

Petfect assurance that a company has securely
invested, and in entirely safe keeping, the
umoupnt which, by the lega‘l standard, will be suf-
ficient to meet its liabilities, is about the highest
security which can reasonably be expected. This
assurance would seem to be fairly the result of the
registered policy system. It certainly removes
all question as to the amount of a company’s re-
serve fund being made up of fictitious items, or
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assets which look large on paper, but fail to mect
expectations when wanted to pay losses. There
are but few of our non-registering companies but
whieh eredit themselves with items of assets, to
make up the required reserve, which would be
entirely unavailable as a deposit under the regis-
tered policy system: There are many who be-
lieve that this system should be made compulsory;
that the public interests demand that the legisla-
ture should provide this protection to those in-
terested in life insurance. The' superintendént,
however, in this, as in other particulars, is in-
glined to think it the better policy to leave both

insurer and insured unrestricted by law to the |

widest possible degree compatible with ultimate
security. If investigation discioses that compa-
nies are mnot honestly and faithfully reserving
assets to an amount and of a character adequate
to meet their ultimate linbilities, a remedy will
very likely be provided by the legislature com-
pelling the adoption of this system.
Valuation of Life Policies.

The first complete valuation of the policies of
all the life companies reporting to this Depart-
ment has been effected this year. Over 650,000
policies have been valued seriatim.  The labor in-
volved has been great, and the utmost care has
been taken to insure correctness. The value of
the work can hardly be estimated. It is the only
reliable means of correctly arriving at the stand-
ing of the different companies, and it seems to be
a work indispensable to the perfect efficiency of
the Department.

A very elaborate table accompanies the report,
giving not only the Department valuation, but
that of each company as computed by the com-
puted by the company. It gives also the eapital,
gross assets, gross liabilities excluding eapital,
surplus as regards policy hoiders, and surplus as
regards stockholders, together with the amount of
each company’s assets for each $100 of its liabili-
ties, exclusive of its capital liability.

Investments.

By the present law, New York Life Companies
are restricted in their investments to stocks cre-
ated under the laws of this State, United States
stocks, bonds and mortgages upon real .estate in
this State, or within fifty miles of New York city.
Many States now require, as 4 condition to per-
mitting a company to do business in such-States,
a deposit of a certain amount of the bonds of
such State in some department of their State
governmend,

It is respectfully suggested -to the legislature
that our law should be amended so as to admit of
such investments as are required by the laws of
other States to enable New York companies to do
business therein. Such was the law of 1866, and
it is believed to have been inadvertently or ill-ad-
visedly repealed.

It is a matter also for the cansideration of the
legislature whether it would not be wise to still
further enlarge the field of investment, so as to
{iermit some portion of the assets of companies to

Je invested in real estate sectirities, or State stocks
of the States whence their income is derived.

Before closing this report, the Superintendent
feels called upon to again direct the attemtion of
the legislature to the necessity of vesting the
Insurance Department with power adequate to the
prompt supression of

Nligetimate Companies.

It is in the field of life insurance that the
greatest inroads are being made by companies,
societies and associations, organized or acting
without organization outside the gene ral insurance
laws, or any legal restrictions or supervision. The
present laws seem entirely insaflicient for the pro-
tection of the public against a most dangerous
class of institutions, now sprirgging up in different
parts of the country, known as

Co-operative Insuranc: Companics or Sociclirs.

These institutions are well calculatad to deceive
the unsuspecting. They are put in operation

without capital, and are, for the most part, law-
| Tess, irtesponsible and dangerous cencerns. The
remedy—of reporting these cases to the District
Attoruneys of counties, or to the Attorney-General
| —has proved insufficient for their suppression ;
| and it is respectfully sabmitted that the Superin-
;t:-n-lwnt be authorized by law to commence and
prosecute ecivil or eriminal proceedings for all
violations of the Insurance Laws.
As stated in the first part of this report, relat-
ing to fire and marine insurance, the consideration
| of many important questions has either been en-
| tirely omitted, or been exceedingly limited, on
account of the very short time sitice the Superin-
| tendent’s accession to office, and his desire and
determination to express none but deliberate con-
clusions npon important questions. It is & mat-
ter for congratulation, under the circumstances,
that the discussions by the late Superintendent
ih his reports, of most of the important questions
rélating t» insurance were so full and so able as
they were. It is apprehended that but few sab-
jeets for legislative action will arise which have
not been referred to in this, or ably considered in
some former report. .

Gro. W. MiLLER,
Superintendent,

ISR
LIFE INSURANCE.

This method of family provision is becoming
daily more popular in this country, and there
can be no greater evidence of the good sénse, the
pradence, and the stability of a people than life
insurance. It is a trait in the national character
which is indicative of mental advance, for, as a
habit, life insurance is never adopted except where
civilization is far advanced towards perfection.

Persons with moderate incomes, whose tardy
accumulations from the savings from their annual
stipend, have genemlly abandoned this mode of
ultimate provision for their families, and have re-
sorted to life insurarnee, which secures to them,
at any period after the policy is once effected, that
sapport in case of death which would occupy
many years of careful hoarding to effect. TEe
advantages, too, which the life companies have
recently extended to the insurer, place him in a
very different relative position to that which he
once occupied. No policy upon which two pre-
miums have been paid ever becomes forfeit to the
company. - If the insurer is usable to continue
his payments, a mew policy is granted for. the
amount of premiumy paid, and this is payable on
the death n} the insured, without the payment of
farther premiums. In fact, it becomes an invest-
ment payable on death, - Other facilities are af-
forded to insurers which deprive the discipline of
life insurance, so to call it, of all its cruelties, and
have rendered it oue of the most eminent means
of guardianship to which the most prudent man
can consign the ultimate provision for his family.

It is incumbent upon every man to provide be-
yond the grave—no one lives for himself alone—
no one is so utterly selfish but that he wishes to
sweeten his days of life by that act of common
justice to those dependent upon him—by some
provision for them after his labors have ceased to
be of avail, and this can be better and more
eertainly effected by life insurance than by any
another measare. It is a reserved fund that can-
not be reached umtil after death, and stands at
this distance from dissolution, sacred to the objeet
for which it was created. Although thus as-
sociated with the insurer's death, it is often the
[life of those to whom he bequeaths its inheritance,
for it often supplics the comforts of a future which
neither his dabor nor his prudence would acquire
by any other course.

Let us see, for instance, how easily a young
man twenty-five years of age can insure his life
for the sum of $£560, an amount not only sufl-
ficient to redeem thousands of families from waut,
but to place them in a position, in this country so
fertile in resources, of great happiness and com-
fort. The annual premium upon a policy of

8500, payable upon the
which will partiei

of the profits oft:-
r»r’annnm, $5.15 semi
\{. This does_not
jem, and where is
clerk, or a man whoe
rl‘f labor, who has
i
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thoroughly und the contribute
daily this smallest silger coin of the United
States towards for his wife and family
this immunity ightful trials that ap-
pertain to poverty upon fhe husband’s death,

The prudent man,
can, through this resort® the
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always leave an estate of some to his
family, and we think that it only requires to be
better known and estii and th't'a'lm

ble by such easy and moderate payments, to be
Nl‘lll(ﬂl as a natnnd(;l'onnn:‘—N. Y. Ina
Jowrnal, if
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Fizs Reconn. —York Mills, October 3rd. —The
extensive grist mills, o by Mr. Lewis Moffatt,
and occupied by Peter ¥y, Wwere de-
ntruynd. Loss ,M; | 000
ing, in Pheenix of
with an American

Port Perry, Sept.
to the cradle fi
by fire.
the loss is not less M’I,SOO; without insurance.

30. A

Beauport, P.Q.,
ground of the ic Asylum, with its
contents, 10,000 bun of hay, was totally de-
stroyed, along with twd oxen. The barn was in-
sured for $500, and the hay for $300. The total
loss is estimated at §2;

Blyth, Ont., Sept.
shingle mills, belongi
Co., were destroyed 5
The loss is esti at about $5,000 of
there is not one-fifth covered by insurance.

Peterboro’, Sept. 25,=The i'h-nne. on Col.
Haultain's house werd, $1,840 in the Provineial,
and $1,000 in the A Itural Mutual.

Port Hope, Ont., B¢ S R .
Lodge, insurance agen§, wri mﬁﬁ morn-
ing, 2 o'clock A. M., ‘the out- Jings of Mr,
Samuel Corbett, Jots 15 and 16, 6th concession of

of wheat, 1,200 bush

insurance
Cause incendinrism. | | :
Streetsvitle, Sept. 38.—The dwelling house of
Thomas Robinson, & gmile from this
accidentally destroyed by fire, about tw ve o'clock
to-day. Only a of the contents were
saved. The loss is heayy, but there is an insu-
rance of $500 in the Farmer's Mutual of Hamilton,
Ottawa, Oct 5.—A ion of Eddy & Co."
match factory at ‘haudiere Falls was des
stroyed. The Fire out in the paint-room-
With great exertiong it was prevented from
spreading to the main bailding. A large amount
um[\(‘ﬂy has been d?.’orl"- The of the
fire is not known.
Windsor, Oct. 5.— B;il -
woodshed of the Great Western Lailwa pany,
destroying about $4,000 worth of 'Ool
W ARRANTIES IN MARINEFNSURANCE. —A* war-
ranty,” in the la e of marine insurance, is &
condition precedent u perf
the underwriter’s liabflity depends. If this con-
dition ™ not duly
insurance do not attagh; that is, the contract of
insurance is subject to the condition, and
performance of the e ion, there is no
contract, Even if the nan-performance
condition is cansed bylevents over which
sured had no mntn;.l,:u!rtult'l
same as if he had hi y
non-performance of it. = It m

ciple, that if a vessel Is insured subject
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sty which is not performed, andl is then lost,
%wgh the loss is not in any way connected with
the subject of the warranty, the insured cannot
ver, becanse there was never any complete con-

Une of the warranties about which questions
ost frequently acise, is the warranty of sea wor-
thiness. Tn the absenve of express stipulation,

. there is implied in every policy of marine insur-

& warranty that the vessel is seaworthy at
commencement of the insured voyage. 1f she
in any unseaworthy state, there is a breach
of this warranty, and the risk under the
never attaches, and if the vessel is lost, the under-
writer is not liable, although the loss was not
‘the waut of seaworthiness.
iThis is an old and well known doctrine of the
law of marine insurance, and it has been nc’?{;
nized and acted upon in the Quebec ke..Co. v,
i Bmm Canada. The chief reason,
however, for noticing this decision is, that it finally
es a case which is somewhat inconsistent
with the rules respécting warranties which we have
,mentioned. This case is Weir v. Aberdeen (2 B.
& Ald., 320), where the decision was, in the words
' the head note,.as follows :
¢ A ship insured at and from a port sails on her
vayage in an unseaworthy state. The defect is
discovered before any loss acerued, and is remedied,
and a loss subscquently accrues in no degree attri-
butable to her original unseaworthiness. Held,
that the underwriters were liable for such loss.”
This case has not been received as conclusively
deeiding this point, and there are other cases in-
consistent with the decision. It has, however,
cahsed a difficulty by being in conflict with deci-
sions which, . in practice, have been accepted as
stating the law correctly. There were also’special
citenmstances in the case, on which the actual
decision might _have bgen based; and now, since
tht Quebee &e. Co. v. The Commercial Bank of
Canada, it must be taken that the decision can
only be supported on the special facts, and not
on the point sfated in the head-note. 1In the
Quebee &e. Co. v. The Commercial Bank of Ca-
natla, an insured vessel sailed in an unseaworthy
state. She was subsequently rendéred seaworthy,
anil then lost from causes not attributable to her
original unseaworthiness. The Privy Couneil held
that the underwriters were not liable, and by this
deeision therefore, in fact, overrule Weir v. Aber-
detn, as that case is stated in the head-note.—
Soliritors’ Journal.

A Haxpsome SHowiNg.—A case which has
octarred under our notice illustrates in a very
satisfactory manner the excellence of the manage-
ment of the Canmecticut Mutdal Life Insurance
Comspany, afid goes far to prove a remark in one
of its cirtulars, that the evidende of the past is the
best guarantee for the future. Policy No. 32,967,
tent premium life, was issued Oectober 3, 1863, to
Mr. 8. R, Coale, of this city. Amount, $4,000 ;
nge, 33 ; premium, $220.60, all cash. After seven
anhual premiuins had been paid, the Actuary of
the company notified the holder that the policy
was paid up in full, with a balance in cash of
$48,92, or an addition to the policy of $155 in
vaid-up insurance, as might be [chosen. The ac-
count. stands thus ™

Premiums. Dividends.
1863  $220 60
18¢4 220 60
1865 — 220 60
1866 220 60
1867 220 60 S$ilo 0
1868 220 60 110 00
1869 220 60 103 47
1870 48 92
; $1,544 20 $392 39
Déduact total dividends.... 382-39 -

Adtual premiums....... .. $1,171 81

Thus it appears that three dividendsswere paid,
amounting to $232.47 ; that deducting this, with

the balance of $48.92, from the seven payments
made, leaves $1,171.81 as the actual cost of the
policy paid up in full. It is very.apparent that |
nothing but conservative and economical manage- l
ment, combined with a high rate of interest onl
investments, can ever attain so splendid a result.
— Baltimore Underwriter.

—The schooner Catharine went ashore on South
Bay Point on the night of the 27th, ‘pounding on
the rocks, but was got off, insured in the Provin-
cial ; loss not heavy. -

—At the last assizes, at Owen Sound, Robert
Caswell was found guilty of setting fire to the
Wesleyan Church, at Cornabus, and sentenced to
three years in the penitentiary.

~—It is estimated that the losses of fire insur-
ance companies through the United States, from
the mo}';eronne oil since July 1, amounts to
the aggregate of $500,000,

—A meeting of the members of the Mutual fire
Insurance Company of Peterbourgh, will be held
in that town on the 18th Octoher, to elect the first
Board of Directors, make Bye-laws, &e.

.—The schooner Maggie, Capt. Palmeter, laden
with abcut 8,000 buskels of barley, for Oswego,
is reported to have sprung a leak in the late gale,
and put into Coburg in a sinking econdition. Hull
and cargo insared in the Etna ; on cargs $6,400,
hull about 84,000,

—The Quebec Gazelte says the ship Exodus, cop-
pered and copper-fistened, 1,111 tons, now lying
on the sand at Portneuf, was sold by A. J. Max-
ham & Co., for account of the underwriters, and
adjudged to H. Dinning, Esq., for $1,000. The
cargo of coal on beard, 1,000 tons, was bought by
the same party for. $200. ‘

—Mansard roofs are under a cloud in Chieago.
It has been observed that when made high and of
combustible material, they give impetus to a
conflagration by creating a dmft of air, and are
difficult to reach with water. The City Couneil
have adopted the following—That hereafter the
erection of Mansard roofs on buildings of any
height is strictly prohibited within the city limits,
unless such roofs be constructed wholly of fire-
procf material.

-

gailwug,ﬁ.

—It is stated that the Brantford and Harrisburg
railway will be proceeded with at once.

—The City Council of Three Rivers, has given
a vote in favor of taking shares of $100,000 in the
North Shore Kailway, by issuing debentures bear-
ing 7 per cent., ipterest.

—The Whithy and Port Perry Railway Com-
pany have sued the Town Council of Whitby to
compel the handing over of $20,000 of debentures,
and also for the recovery back interest on the
bonus debentures.

—The State of Tennessee is about to sell the
State’s interest in twelve defaulting railroads ; the
total indebtedness of these twelve roads to the
State is over sixteen and a quarter millions of
dollars.

~—A notice bas been issued by the Northern
Railway, to holders of “ Arrears of Interest De-
bentures ” of this Company, desirous of exchang-
ing them, (in accordance with the Aet of 1868,
passed by the Dominion Parliament of Canada)
for third Preference B bonds, can address the
Secretary, at Toronto, Ont.
GREAT WESTERN RarLwav.—Traffic for week
ending, Sept. 9th, 1870,
Passengers....................... 836,712 14
Freight and Live Stock..... 46,063 19
Mails and Sundries............ 2,137 05

Total receipts for week.. .... $84,912 38
Corresponding week, 1869 .. 74,812 79

o vacancy.

" GREAT WEsSTERN RAlLwAY.—Traffic for week
ending Sept. 16, 1870.

Passengers............ccocoun oo $38,009 24
Freight and Live Stock...... 50,955 59
Mails and Sundries............ 2,059 85

! Total Receipts for week.. .. $91,114 68

Corresponding week, 1869... 80,640 33
$10,474 35

CAaxApA SovTHERN.—At a meeting of the
Council of Elgin County, held a few days ago,
the by-law granting $20,000 to this project was
read a third time and . Mr. Courtright
said they wanted to get the fifty miles fromt Fort
Erie to (}nnd River finished this fall, so that the
iron could be laid down in the spring. Work
would be commenced at all heavy points this fall,
Brid would be completed, timbers out,
and the tracts through wooded districts ¢ in
the course of the winter.

NorruerN Pacieic RaiLroan.—The Yron for
the Narthern Pacific is now going up the lakes to
Duluth as fast as it can be produced and taken
care of, - About 10,000 tons are to from Erie
this season, half by sail and the rest by steam.
By the close of the season of navigation they ex-
pect to have 16,000 tons at Duluth, enough to lay
200 miles of railroad. This will give a very good
idea of the energy with which the road is being
pushed forward.

WeLLiNeToN, GrEY AND Brrce.—Mr. Adam
Brown, president, has resigned on account of
the demands of his private business: Col. Mec-
Giverin, a director, has been appointed to fill the
Mr. H. E. Irving has resigned the sec-
retaryship, and Mr. John Osborne was appointed
instead. The vacancy in the Board of Direction,
cansed by the withdrawal of Mr. Brown, was
filled by the appointment of Mr. James Stewart.

HAMILTON MONEY MARKET.

Reported by Stinson’s Pank.

Hayivrox, Oct. 6, 1870.
Money is in fair demand, with an abundaut
supply. The extreme dullness of the money
market has been awakened during the last few
days, with humerous inquiries for Bank of Com-
merce Stock, which has advanced. Sales during
the week, at 122 ; sellers now ask 122§. Several
inquiries for Hamilton Debentures (general pur-
poses), with none offering. Hamilton Gas Com-
pany Stock may be quoted at 102 ; Canada Life,
104." Sales of mortgage on city property readily
effected, -to nett 8 per cent. A good demand for
New York and sterling exchange,
D ——

—The Commercial and Financial Chronicle
intimates that the Canadian banks were large
sellers of foreign bills of exchange last week in
New York, and that they hold about cight mil-
lions of gold there, which they are lending out at
from one-sixteenth to one-eighth per cent. per
day— thet is, from 20 to 40 per cent. pér annum.

— The following were the quotations for specie
in New York on the 30th ult. :—American silver,
large, 94 to 95; Mexican dollars, 102§ to 102§ ;
English silver, 478 to 484 ; five francs, 94} to 95;
English sovereigns, 486 to 489; twenty francs,
384 to 387; thalers, 69 to 70 ; Spanish doubloons,
$16 to $16.15 ; Mexican doubloons, $15.45 to

$15.55.

Stock SALE IN HALipax.—The following were
disposed of at auction :—1 Nova Seotia debenture
of £100, £105 10s.; & City debentures, $100 each,
at $104.50 ; 48 City debentures, $100 each, at
$104 ; shaves in Bank of Nova Scotia, at £51 10s;
shares Bank British North America, at £67 10s;
shares Nova Scotia Marine In. Co., at £195

Increase....... ...... ibing $10,099 59

shares Halifax Library, $20.
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REAL ESTATE.

The following sales on the Homewood estate, To-
ronto, are reported by J. W. G. Whitney, agent :

On the south side of Wellesley Crescent, 100
feet, for §2,000.

South side of Wellesley Crescent, on the comer
of Pemliroke street, 198 x 191, for §3,650.

Comner of Carlton and Sherbourne streets, 100 x
175, for $2,200.
M Corner of George and Queen streets, 50 x 100,
for $1,250.

THE EFFECT OF FRAUD UPON CON-
TRACTS,

It is a well established principle of law, that
fraud vitiates everything. A contract, in other
respects binding aud valid in law is void if found-
ed upon the fraud of one of the parties to it. It
is, accordingly, important to inquire as to what
constitutes such frand as entitles the party de-
franded to avoid the effect of his agreement.
Fraud, in general, consists in inducing a person to
act upon some untrue statement or representation,
intentionally made for that pu The misre-
{)mu-ntation by which the fraud is effected must
»e respectingsome matter of fact. It is, however,
important to observe, that exaggerated commen-
dations of the subject of the agreement of a gene-
ral haracter, and not embodying specific repre-
sentations of fact, are not in general sufficient

ound for avoiding the effect of the agreement.
*uffing of wares, as long as it is general and vague,
and does not include definite statements with
l’;;anl to particular facts, is tolerated by the law,

hus, a representation made upon the sale of an
advowson that “‘a voidance was likely to occur
soon,” and 4 representation upen the sale of land
that it was “‘uncommonly rich water meadow,”
although they were found to be exaggerated repre-
sentations, were held not to be sufficient ground
for refusing specific performance of the contracts
induced by them. But where, upon a sale of grow-
ing timber, the trees were represented as of an
average size of fifty feet, which, in fact, averaged
only thirty-five, specific performance was refused.
A prospectus of a mine, containing statements
respecting the general appearance and promise of
the mine, expressed in glowing and exaggerated
terms, was held in equity not to be sufficient
ground of fraud. *‘ It is so universally known,”
said Lord Justice Turner, ““ that the prospectus of
a company never, in fact, contains a strictly accu-
rate account of its prospects and advantages, that
the validity of bargains founded on such an in-
strument cannet properly be tried by so severe a
test as may be applied in other cases,” We ar,
however, in doubt whether the logse views here
wopounded by the late Lord Justice would now
e upheld in our courts. °

Fraud may be effected by the active concealment
of a tact material to be known by the other party
Where a person sold a log of mahogany, having
turned it so as to conceal a hole in the underneath
side, the sale was avoided by fraud. ** Geod faith,”
said Lord Mansfield, ** forbids either party, by con-
cealing what he privately knows, to draw the
other into a bargain from his ignorance of that
fact, and believing the contrary. But either party
may be innocently silent as to grounds open to
both, to exercise their judgment upon.” Upon
this principle, a person knowingly m-l‘ing a chattel
with a latent defect, without disclosing it to the
buyer, is guilty of a fraud which would entitle the
buyer to avoid the sale. But if a person sells a
chattel with a patent defect in it, and the buyer
has an opportunity of inspecting it, the seller does
not commit a fraud by not pointing out the defect.
It must farther be remarked, that the frand must
be respecting a fact which materially induces-to
the agreement.

Where an -agreement has been induced by the
fraud of ome of the parties upon the other, the
party defrauded has the right of avoiding the
agreement upon the discovery of the fraud; but

subject to the exercise of such right, the agreement
continues binding. But if after discovering the
fraud, the party defranded treats the agreement as
binding, he loses his right of avoiding it.—/nves-
tors’ Guardian.

—

Tue Laxke Svrerior Sitver Recrox.—Early
last spring we conversed with a gentleman from
the north shore, who told us such maunchausen
stories about the discoveries of silver near Thun-
der Cape, that we hesitated about H»utting any
Inn of his narration into print. He had been up
ooking over the property, and exhibited to us
specimens of the ore that were very rich, and in-
timated that he was then in search of parties who
would be willing to join him in the purchase of
the property, which then belonged to an indolent
Canadian company. ‘We now learn that the pur-
chase has been made, and that active preparations
are in progress for opening the mine. A number
of Detroit capitalists are interested ‘in the enter-
prise, as we learn from the Free Press, which says
that the propefty was formerly owned by the Mon-
treal Mining Company, and the men who now
have the control”of it, in company with some
English capitalists, had been negotiating for it a
long time, but the breaking out of the war in
Europe so deranged money matters in England that
the foreign parties withdrew, and a company com-
pdsed of New York and Detroit gentlemen ac-
quired the title about the first of September, the
two cities being about equally represented in capi-
tal. The entire purchase was 107,000 acres, equal
to 160 square miles, not all of it in a contiguous
body, but scattered along the whole north shore of
Lake Superior, in bodies of a few thousand acres
in each lot. The amount paid for the property
was §225, 000, »

Silver is known to exist in a nmaber of places,
but the spot which has been selected for the first
operations is on Thunder Cape, about twcnt{-
five miles east of Fort William. The spot to be
worked is a small isle or reef, about half a mile
from the main land. The lode is about eighty
feet thick, and has been traced one hundred and
fifty feet. It is under water from three to five
feet. The plan to be pursued in working the
vein is to build a Lreakwater around the whole
islet, and then build a coffer-dam for about sixty
feet, around the silver lode. These operations
are being vigorously prosecuted at present. The
tug Gallagher has been Yur\'hlsvd and sent up to
tow lumber and asiist in building the breakwater.
About fifty men are at work, and more will be
added as oceasion may require. Reference has
already been made to the schogner H. A. Rich-
mond taking ap a cargo of clay, which was to be
used in building the coffer-dam. Unless the
weather should be decidedly unfavorable they ex-
pect to have the breakwater and coffer-dam com-
pleted by the 10th of Octolitr, and will then be
ready for getting out the ore. The work is in
charge of Captain Wm. B. Frue, an oll and well-
known miner in the copper mines of Lake
Superior.

The ore is very rich. The silveris in combina-
tion with lime-stone and a little lead, and does
not require any stamping, but can be smelted at
once. Ona thousand nine hundred and thirteen
pounds of ‘ore from the lode was smelted at
Newark, N. J., a short time since, and it&ro-
duced $1,987.63, gold value, Different assays of
the ore from, the lode show that it will yield from
$2,000 to $17,000 per ton, making it much more
valuable than most gold mines.

It is expected that some of the ore will be got
out and Jli yped before close of mavigation this
fall, and thus a practical test can be made,
though the gwuers \m\-r no doubt as to the suc-
cess of the undertaking. It will be shiprﬁl to
the Sault Ste. Marie by the Canadian line of
steamers, and thence by the American lines to
Cleveland or Buffalo, and by rail to Newark, N.J.,
where the smelting will be done. —Marguette Min,
Jour,
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demand, and prices have slightly yielded. Spanish
Sdcia-ﬁllmr&m and ﬁn‘}.h ilff:m
active demand for Canadian Calf, French being
almost nnobugnble, and wl:;rth 1.20 to §1.50.

LuvyBEr.—No perce e ch appears in
the state of the lu::eber p“mrket. ‘;g:nlg the past
week one million and a half feet list Toronto
docks for the U. 8. market, Canadian stocks on
this side are getting low and manufacturers, on
the presumption of paying prices for the coming
seagon are inning to tarn their attention to
the prospects of a good season’s logging. -

Parsts axp Onns.—Have been selling during

» the week in stall amounts, with no special-change

in’ prices. :
TROLEUM. —Business continues active, orders
coming in freely, both for single barrels and car
lota. Prices remain unal A
PropUck.—There has been little more activity
in the breadstufl’s market during the pastiweek,
and holders have not been able to realize any ad-
vance on previous quotations, although latest
advices rt rather more firmness in English and
United States markets. Flour—There has not
beert much demand for shipping, this market be-
ing relatively too high, but there has been a fair
Jocal démand, and stocks have not accumulated.
Prices are about the same as last week. The
rincipal gales reported are of 100 bbls. extra, at
&75 ; 100bbls. saper, at §5 25 ; 100 bbls. Fancy,
at Georgetown, at $5 25; 100 bbls. super, at
$5 10, fo.b. here; 100 bbls. choice do, at
200 bbls.. fancy, at Georgetown,
at §5 20,  and 100 bbls. ditto at Hamilton, at
$5 35; 100 bbls No. 2, at $4 55. Wheat—
Receipts have been light during the week, with
very small deliveries by farmers. - Very few sales
have been reported,and prices are nominally un-
changed, e Liv F market is quoted at an
. per cental over last week,
but no co nding advance has tiken place
here, _although holders have had their views
strengthened, and are more unwilling than before
to submit to a reduction. Barley—There has
been some activity in this market, and nearly all
the receipts of week have changed hands at
various prices, according to quality, closing with
70¢. bid for cargo lots of grain, holders ask-
ipg 72c. On the street, for exceptionally choice
mples, as high as 75c. has been paid, but the
average is about 68c. Oats—Nothing special to
note. . A few sales of car lots have béen made in
the course of the week at 38¢c. to 39¢. Peas—No
business passing ; held at 70c., at which last re-
ported sales were made.— Hay sells at $S to $12.50.
Strew—86.50 to §7.50. :
Provisioxs.—Have been ‘only moderately ac-
tive. Butter—For ordinary store-packed the de-
mapd is limited, and holders find it difficult to
sell except at a reduction, good uniform parcels
selling to a modemte extent at 17¢c. Good Dairy
is still in.vequest, with sales for strictly choice as
high as 194. *Cheese—Is somewhat easier, and
ering at from 1le. to 12¢, with some sales at
between these quotations, according to quality.
Egygs— Receipts are -small, and principally taken
for local consumption at previous rates. Fork,
Bacon and Hams are quiet and unchanged. Lard
—has a small demand for local consumption at
former quotations.
Savur.—Rather more enquiry, but 1o change to
note in any kind now in market.

{ WooL.—The market is still firm, and for round
lots 3lc. would be paid, some having changed
hands at that figure. For small lots 30ec. is paid.

Moxey.—Sterling" Exchange 60 days’ sight, -or
75'days’ date, 109} to 1094; gald drafts on New
York, | prem.; ctrrency drafts on"New York or
greenbacks88} to 88§ ; American silver, large §
to 6 ; small 7 to 10 discount. Gold in New
York has been tolerably steady during the week
in the vicinity of: 114, closing lower at 113.

l‘umn'r;.—-'l'hcre is_no change to note in
snyway. Very little grain or flour offering, and
the business gencrally regarded as very unsatis-

factory. We continue our rates of last week:
Grain 2je., greenbacks to Oswego, and 2¢. gold to
Kingston by sailing vessel ; from Kingston to
Montreal, by barge 4jc.. Steamer rates un-
changed, fruit being chief freight offering.
We quote for flour, 15¢c. to Kingston;l Tic.
to Brockville and Prescott, 25c. to Montreal
and 20c. gold to Oswegp and Ogdensburg
Apples are taken at 30e. r brl. to Mon-
treal. Railway rates are without change. Per
G. W. Railway:—Flour, -from Detroit to To-
ronto 35c. per brk; grain, 18c. per 100 Ilbs.
From Sarnia, 30c per br]l ; grain 15¢ per 100 Ibs.
From the Suspension Bridge, 25c. ; ' grain,
13¢. By Grand Trunk to Liverpool and Glasgow
no rates are named.. Very little freight offering.
A few car loads of butter have been taken‘-for
Liverpool as well as for Montreal. The follow-
ing are the current rates of the Geand Trunk
Railway : to Halifax 75c. for flour and 38c
for grain; to St. John 75c¢. flour, 38c. grain. The
rates to railway stations are—Flour to Kingston,
25¢. ; grain 13¢ ; flour to Prescott, 30c ; grain,
15¢ ; flour to Montreal, 30c..; grain 18¢ ; flour
to St. John, Quebee, 45¢. ; grain, 23c.; flour to
Point Levi, 55c. ; in, 28¢. ; flour to Portland
75¢ ; grain, 38c. ; flour to New York 75c. , grain
38¢. ; flour to Boston 80¢c, grain 40c. gold.

MONTREAL MARKET.

MoxTrREAL, Oct. 4.

During the past week thefe has been a some-
what brisker business doing in most-branches of
trade, and prices for some articles have advanced
somewhat. ° Breadstuffs have been on the whole
rather dull. Provisions are steady, with a good
shipping demand. Ashes close steady and scarce.
Freights are quiet, without any change in rates.

e weather has been close and warm till Mon-
day morning, when rain began to fall heavily and
still continues. This will be of vast importance
to the farmers, as in many districts the ground
was so sun baked as to prevent ploughing.

The Stock Market has been fairly active, "and
considerable amounts of local securities have
changed hands. Yesterday considcrable amounts
of Merchants' Bank were pressed on the market,
causing a considerable decline in price. Various
rumours are afloat as to the caunse for this.

Asugs.—Pots—In the early pAtt of the week
there was a steady demand for Firsts, at §5 80 to
$5 85. Yesterday owing to the scarcity and small
receipts, all offering were readily picked up, at
25 90, and $6 00 would be paid for round lots.
Seconds, $56 256. Thirds, $4 50. Prarls have not
been in much demand, and early in the week the
price touched was $7 00, latterly the market value
was 87 15. The stocks now in store are, Pots,
650 brls. ; Pearls, 407, being a decrease of 1044
Pots, and 282 brls. Pearls on the stock in store on
the same date of 1869,

Boors AND Snoes.—It has been expected for
some time that an advance would occur in this
trade, but -it now scems settled among manu-
facturers that there is no sufficient change in the
leather market to justify any advances. The
following are the wholesale prices of the principal
oods : g(cns' No. 1stogas, $2 40to $2 50 ; mens’

id clumps, $3 ; calf clump, $§3 50 ; boys’ boots,
$1 80 to $2 00 ; womens’ calf boots, D. S.; 81 30
buffl congress, $1 30.

-CoALs,—American Anthracite has been firm
and advanced in price, and is now quoted $7 75
to $8, in other kinds there has as yet heen very
little activity, but as winter is now approaching,
& steady trade is looked for. Meantime our quo-
tations are unchanged.

CATTLE.—The market to day was pretty liber-
ally supplied but very few of first quality ; anything
under that was dull of sale. Sheep and lambs in
demand ; outside price readily paid for a good
article.” Hogs were in fair supply but were rather
dull at quotations, which were as foliows : Cattle,

1st quality, 64c. to 7c. per 1b. ; 2nd and 3rd

nality, 4§c. to 5jc. ; milk cows, $25 to §50;
sheep, 3c. to 5e. per 1b. ; lambs, 2c. to 3e. ; live
h 7c. to 7§c. per 1b.

0?)‘;11:05 AxD CueEMicars.—Without any par-
ticulgr feature to note : their was a fair demand
for most articles. Salpetre is still scarce and
held for $12; Cream -Tarter, 20c. to 21jc. ;
Bleaching Powder, firm at 2c. to 2§c. ; Caustic
Soda, 3§c. to 3}c. ; Bi Carb was dull at $3.25 ;
Soda Ash, 1}c. to 2¢.; Sal Soda in better demand,
at $1.30 to $1.40; Copperas, 95¢c. to $1.05;
Borax, 15¢c. to 16¢c.; in other articles, there is
no particular change to note.

1sH.—The trade has hardly fairly commenced.
The demand for Salmon is good at §14.50 to $16,
but the supply is light; Herrings are yet rather
scarce and prices are firm, for Labrador, $5 to $6;
Canso, $4 to $5; Round, $1.80 to $1.90; Dry
Cod in demand at $4.75 to $5.

Frour.—The receipts for the past week were
14,618 brls. Total receipts from 1st January to
date, 713,949 brls.; against 640,873 brls., in
corresponding perfod of 1869, being an increase
of 73,076 brls. shipments for the past week 14,022
brls. Total shipments from lst January to date,
552,273, agninst 577,083 brls. in the correspond-
ing period of 1869, being a decrease-of 24,810 brls.
The stock in store and in hands of millers on the
first inst. was 102,197 brls., against 100,863 brls.
on the 15th Sept., and 28,809 brils. on 1st Ogt.
1869. During the weck the market has been
unsettled, and closes dull at the following rates :
Super Extra, $6.40 to $6.50 ; Extra, $5.90 to $6 ;
Fancy, $5.65 to $5.80; Fresh Supers from
Canada wheat, $5.20 to $5.30 ; Western States
Super, (free) $5.7}c.; Strong bakegs flour, $6 to
£6.30 ; Welland Canal flour’ (bond) $4.90 to $4.95;
Canada Super No. 2, $4.80 to $4.90 ; Fine, $4.45
to $4.50 ; Middlings, $3.90 to $4.10 ; Pollards,
$3.25 to $3.50; Upper Canada bags, $2.40 to
£2.60 ; Oatmeal, $4.50 to $5.

Freicurs.—There have been very few en -
ments to note this week. The current ratg:ﬁfy
steamers to Liverpool are—Wheat, 4s. 6d.; Flour,
2s. 6d. To Glasgow—Wheat, 5s. : Flour, 3s.
Rates for Ashes and Provisions unchanged.

GrAIN.— Wheat.— Receipts for the past week,
192,335 bush. ; total receipts from 1st January to
date, 4,784,069 bush., against 4,919,893 bush. in
corresponding period of 1869, being a decrease of
134,824 bush. Shipments. for the past week,
86,004 bush.; total shipments from 1st January
to date, 4,038,580 bush., against 3,557,124 bush.
in the corresponding period of 1869, being an in-
crease of 481,456 bush. Stock in store and in
hands of millers, on the 1st inst., 531,069 bush.,
against 612,825 bus. on 15th September, and 254, -
983 bush. on 1st Oct., 1869. There has been a
very limited amount of business done in this
grain, and market closes quiet with sellers offering
at $1.10 to 8.12 for No. 2, but no buyers at that
price. Oats—have been in good demand at 40c.
for shipping lots, and 4lc. to 42¢. for city con-
sumption. Barley.—The market is very bare, and
likely to be for some time, owing to the short
crop; the price to-day on the street, for small lots,
was 75c. per 56 1bs., equal to 65:. per 48 lbs.
Pease.—The business done has been small, but a
better demand is now looked for; to-day's quota-
tions are nominal at 82¢. to 82}c.

GROCERIES,—A fair business in most articles
has been done this week, considering the sea-
son of the year. Prices of Molasses are rather
weak, owing to the small demand. Sugars
are moderately active. Teas have not been in
much énquiry, except for uncolored Japans. The
following are the quotations for some of the lead-
ing articles:—Coffec.— Laguayra, 174c. to 18c.;
Jamaica, 16¢. to 18¢c. ; Java, 2le. to 24¢. ; Rio, 15§c.
o 164a.; Molasses.—Muscovado, 33c. to 36¢. per
gal. ; Harbadoes, 43c. to 45¢; Clayed, 25e¢. to 26¢.;
Centrifugal, 21c. to 23ec. 1":'::".'-7Aramn. $3.75
to §4.10; Ragoon can be bought at the same price.
Spices pre without any quotable change. Sugars.
—Portp Rico, $8.62§ to $8.75; Cuba, grocery,
$8.25 to $8.50. Refinery Prices.—Dry Crushed,
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12¢; Crushed A. 11§; Yellow Refined, 2}ec. to 9§c.; I

Standard Syrup, 44c.; Golden do., 7d4c. Teas.—
Imperial, 45¢. to 90c.; Gunpowder, §0c. to 95¢. ;
Young Hyson, 42}c.; to $1; Twanksy, 32)c. to
40c. ; Congon, 35¢. to 85¢. ; Souchong, 35¢. to 80¢. ;
Pruit.—Layer Raisins are rather scarce, and are
firm at $2.55 to $2.65; Valencias are held at 7c
to 7lc.; Almonds are quiet at late prices, 14} to
15e.

HArRDWARE —The trade this week has been
very active, but with fittle change in prices. The
number of country buyers who have L-en in the
city has been large. Stocks are coming in in large
quantities, and no alteration in qnotntinus are ex
pected till after the close of navigation. Steel is
quoted for cash 12}e. to 16¢. per l?x, ; Spring Steel,
dc. toSe. ; Cut Nails, $3 t0$3.15; Window Glass,
$1.80°to $1.95.

Hipes AxD Skixs.—The market this week was
pretty well nu&vplied. The prices were, for Hides,
8}c. to 8}c. ; Pelts, 55c. ; Tallow, 54ec.

Liquors.—Business lras been active and prices
are firm. Brandy—Hennessy’s, $2 20 to §$2 60 ;
Martell's, $2 30 to $2 60 ; Jules Rolins, $2 10 to
$2 30 ; other brands in proportion. Rum is firm
Jamaica, quoted, $2 10. Gin—Hollands, $1 35
to $1 50; Schiedam, 83 75 to $3 85; High
Wines—For U, C., $1 57§ to §1 60 is paid. Ry
Whiskey, 85 to 874. Porter and Ales are in de
mand, but without change in price.

LraTHER, —The amount of busineéss done this
week was moderate, the demand has not been so
active, but as the receipts have been small, the
demand has been fully equal to the supply.

O118.—The trade has been rather limited on the
whole, and prices, if anything, have a downward
tendency. Cod oil is now quoted 56c. to 56je. ;
Pale Seal, 67¢c. to 67}c. ; Straw Seal, 55c. t6 60c. ;
Petroleum, 24jc. to 26¢c.

PRrovVis10N8. — Butter — Receipts, 3,960 kegs
There have been no large transactions trunspiring
The rate for the week has been for shipping
lots, 20¢c. to 21§c., and for city consumption about
2¢, higher. Cheese— Receipts, 2,341 boxes ; ship-
ments, 3,918 boxes. Trade has been dull; and
any sales transpiring were at late rates.  Pork ha
been dull all the week, with very few sales reported
The qlh;t.l(iun:i are, for Mess, $27 25 ; Thin Mess,
:." 50 to S‘.’.’v 00, Prime Mess is nominal. Lard
is quiet, at 133, at which price a con
tou{k plﬂ"(‘.

SALT.—~The market has a downward
and even lower prices are loeked for. -The supply
1s smun, but as the stock is large there is i nty
offering. Market closes dull and drooping, Fine,
78¢. to 80¢. ; ; factory filled, §1

to $1-50.

i ler ]
iderable sale

tendency,

-

coarse, 52}c.

WooL.—No particular change in this market
Trade has been moderate, and quotations steady
Fleece, 25¢. to 27¢c. ; Pulled Wool, super, 26¢. 1«
98¢. ; ditto, No. 2, 24c. to 25c. ; Black, 23¢. to

L N
e STAMIES ST e

THE WAR ON THE SUGAR

I'RADE.

EFFECT OF

In-further confirmation of our views as to the
probable heavy supplies, we may point gut that
the stocks in the United kingdom are very heavily
in exvcess, while in Euarope and North Americ:
they were, when last estimated at the end ol
July, abeut 10 per cent. in excess of those of 1869,
and showed a cousiderably greater surplus wheu
compared with previous years. In addition, the
European Beet crop of 1870-71 is estimated by
Herr Licht to yield 100,000 tons more than in
1869-70 ;: about 270,000 tons more than in 1867
69 and in 1867-68 ; and about 240,000 tons more
than in 1866-67. The figures are as follows in
round numbers :(—1870-71, 900,000 tons ; 1869
70, 802,000 tons ; 1868-69, 632,000 tons ; 1868
68, 633,000 tons; and 1866.67, 654,000. Ten
years ago the Beet crop was only 366,000 tons
It is possible that the Beet crop of this season
may reach 1,000,000 tons, and if the same mte of

- -

increase be maintained, it will reach in 1880, the
vast total of 8,000,000 tons, which is as much as
the whole world now produces in Cane, Beet,

Maple, and Palm Sugars taken together. And yet
while this astounding increase goes on year by year,
while the Ileet culiivation is already being intro-
duced into Great Britain and the United States—
the only two Came consuming countries left—
while something like a sixth of our comsumption
is already supplied by Beetroot, the British Cane
Sugar planters genmerally remain utterly uncon-
cerned, showing not the slightest sense of their
imminent danger, and those in the West Indies
calinly waste £8,000,000 a year of their Sngar re-
sources, imagining. that they have reached per-
fection with the windmills and other appliances
of a bygone age. We have often pointed out that
they might even now mere than retrieve their
wosition, if, instead of doing nothing except sneer-

ing at proposed reforms, they would procure the
richest canes by selection, crossing or otherwise ;
cultivate them by light modern agricultural science;
buy powerful stcam crushing machinery ; and use
centrifngal and vacuum pans, and even charcoal,

for making thejr Sugar. If they presist, year
ifter year, in pluming themselves on Yeing the
best of all possible planters, the end of Cane Sugar
planting for the supply of the temperate zone is
evidently at hand, aad approaches at a continu-

ally increasing speed. Nor must the Cane Sugar
planters hug themselves in the old delusion that
Cane Sugar is better than the Beet, for when pro-
perly prepared, the two kinds cannot be distin-
mished from each other. Instesd of the ]'h'_ju-
lices of buyers being in favour of Cane planters,
they are wholly against them, owing to the long
continued slovenliness and want of care shown by
our colonial manufacturers. In case any should
think that the war will interfere with the produe-
tion of Beet Sugar on the Continent, we append
the opinion of Mr. Lichf, the greatest German
authority on the subject. *‘‘Acconding to foreign
journals, it would seem to be the prevailing opi-
nion that, on account of the existing war, and con-
sequent-falling off of hands, a great portion of the
roots will be used for feeding purposes, and that
the Sugar production of Germany would be thereby,
to a great extent, curtailed; we consider this, how

ever, quite an erroneous view of the question, and
we f .~} sure that our Beetroot manufacturers will
proceed with their operations as in norm=»] times.
In Austria, Russis, Poland, and Holland, as also
with us, the crop promises well; news from
France and Belgium is likewise more encouraging,
the g«‘m.ﬂl weather .\n-l a!!u]‘:' . .'-:x]»pl_\' nf r:\in
having been beneficial. As the weather the next
few weeks will exercise a great influence on the
juantity and quality of the roots, we abstain at
present from giving any estimates, but as far as
the German Uision, Austria, and Russia with
Poland, are concerned, they promise at least a
gool average, and the rest of the Continent a fair
gverage crop ; we can therefore anticipate in the
";r:u!l]v’(i-l!l of the German Union, as also of other
Beet-producing countries, an increase of from 8 to
10 per cent., making a total increase of 100,000
tons over last year.” M. Dureau, whose invalu-
wble Journat des Fabricants de Sacre has not as
vet reached us this week, owing to the investment
of Paris by the German forces, is also of opinion
that the war will not, to an appreciable extent, in-
jure the production of Frante, as the stoppage of
Jmost all other industries will ensure a sufficient
supply of Tabour for bheet sugar manufacture, " —
London Produce Market Review

Brood Corx i1x CHicac The market con-
tinues qui t, and prices comj ‘lt‘l\‘v-l_\’ steady at
I

$60 to $100 ton- for new and $110 to $I25

$100
per ton for good to choice old.
The tobacco crop is generally favorably re-

ported of. In Connecticut, Massachusetts, Mary-
land and Mississippi there will be a falling off.
n the other tobacco-producing States there- will
pe & few average increases.

i
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U. 8 Snxr’ftbu:’u—!‘u Agreement or s

Contract, of remewal of same om each
sheet........ BRI i e ihie o st it $0
Bank Check, for tever amount........ .... 0
Bill of Ladingto fogeign ports, except British &
North ABGIAIE ... cosqinnssshotes. seantd 010.
Bond of Indemnity, each §1,000 or part

Bond for exemin‘ Duties of any office

1
Certificate of USRI, S e, R
Certificate of BPeposits, not excetding $100.. 0

™ - exceeding $100...... .0
Certificates (‘:nige) ...................... e B
Deeds or Mo @, or other conveyances

Real Estate, not exceeding $500 ........... .0
Do., exceedibg $500 and not exceeding
Do., exceeeding $1,000, for every $500 or .

fractional T A L S
Draft or Ordér at'sight........
Draft, not at sight, for each $100 or part... 0 05|

Lease, or A ment of same, not over $300 0
Lease above §300, for each addional $200 or

o S - JETE A RN: N pp—— -
)l\‘»nrmgr, orA ment of same, over $§100 :

and Dot G EID...... ... ccco cavbriesesoning 0
Mortgages, for each additional $500 or part 0
Notes, for efich $100 or part..........coiinvin 0
Receipt for B20 ahd over.........cccccniivvnne @
Power of Atforney, to sell stacks or collect

dividend or inferest thereon............... -

Power to sell or pent Real Estate............... 1
Power fo collect Rents. ...
Protest of Note or Draft.

Baxkexs' MABAzINE —The Bankers' M ne
for Oct. containg an article on the Bank of ;
a list of four hundred savings banks in the -
ous states, with the number of depositors, and the
amount of deposits in each; a monthly statement
of the publie débt of the United States; com

tive values of U. S. securities; the collection la
of the States, with the law of arrest, attachmen
assignmenty commercial paper, bankruptey, intes
rest, &c.; & lis§ of new financial publications fi
1870 ; decisions of the supreme court, and of
commissiotiers of the internal revenue and t
departments, in reference to the national banki
act; books on banking ; banking and

items, &co: The high character of this publicas
tion is well maintained. !

Tue Ngw Firry-Cexr Pigces,—The new fiftys
cent. piedes Bave asrrived, and, a considerabld
amount ate getting into general circulation. The
coin is of the same style as those of smaller des
nominatiofis, and has the same faults. The die
from which it was cast was very shallow ; cons
sequently, the figurés, leaves and letters are buf
slightly ralsel | and will easily become indistinet
when the'cains have been long in use. On ong
side is a leln of Her Majesty, surrounded by the
motto ** Victoria Dei gratia Regina,” un
being the word *‘ Canada.” Onu the reverse is &
wreath of maple leaves, surmounted by s crown,
and in the céntre, in large characters, “50 cents,
1870." © - -

—Counterfeiters of the last issue of fifty cemt
fractional currency of the United States met &
mzzling jobi in the attempt to imitate the pecn-
{inr fibre of the paper on which the genuine cup-
rency i8 fssued. The attempt was
by the liulo‘nl[ﬂnilﬁ imitations of the fidye
m pale and biue, passing each sheet
| through o separate impressions, but this
| was only & poor substitute. The colour did
| not show Rhrough, and as the coloured filwe
runs th h the paper, the detection was A
This xcmnr paprr.. which the Treasn m&

| exclusively under protection of the law,

one of the most successful preventives of counter-
feiting that the Government has yet secured.

—The smw-mill at Blenheim, owned by Mr.
| Morris, was a¢cidentally destroyed by fire on the
27th. ...There was no insurance, and the loss is

about Qm

’
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X WEST INDIA MARKETS.

* DeMERARA.—From Sandbach, Parker, & Co.’s
+ Market Report, of 7th . Sugars—There has
been less business done the past fortnight than
any similar period since the beginning of the year.
This is owing to iwo causes—first, very few
Estates being at work, this being the worst yield-
ing month for the cane, and secondly, the absence
of any arrivals from America, to which country
pearly all the Sugars purchased in this Market
are shipped, our dates from New York being 3rd
August, and with the great uncertainties at present
existing, owing to the war in Eu no one likes
to pure without some definite information, so
that'the transactions have been very limited. The
sh ts are to America two of 470 hhds.
hased before the sailing of last mail, and to U.
Ei.:gdom threelcargoes of 1,156 hhds. ; holders are
asking $6 30 to $6 35 for the best grades of
Vacuum Pan, down to $5°90 far inferior samples,
dull and grey in colour ; Muscovados are a little
 better than thiey have been for the past six weeks,
and a few lofs of the best marks have changed
hands at $4 25, inferior qualities quite unsaleable.
.. Molasses—There have been no transactions the
fortnight, none offering, and no inquiry from
yers. Rum—There has E:een a little animation
-in this article, owing to last advices from England ;
shipments have been 930 puns. to United King-
dom and 50 pums. to Nova Scotia ; holders are
asking 60 to 65 cents for strong proof, say 40 per
cent.

Havaxa, Sept. 23.—Sugar.—The Weekly Re-
port says : The market has>been more animated
during the week under review, and previous prices
have been readily paid, especially by shippers to
the United States, who have operated more freel
than those to Europe and other parts. The stoc
is becoming very reduced, being only 161,600
boxes, inst 198,000 boxes same date 1869, and
202,200 boxes same date 1868 ; and the quantity
of good, diy sugars left is so moderate that holders,
haviug this in view, do not cede in their preten-
sions, which they easily obtain when needy buyers
appear on the market. The descripfions which
are scarce are numbers 12 to 20, and bright yel-
lows and whites, which have obtained this week
the usual fraction higher than the price of 9} rials
arrobe, which has generally been paid for No. 12

common train. The sales which have been re-
gned. during the week amount to about 26,000
xes of all ¢ gainst 13,500 last week.

PerroLEUM. —The following shows the Exports
of Petroleum. from the United States, from
January 1st to September 20th.

1870. 1869,
From New York....galls. 62,500,251 48,124,858
Boston................ 1,207,083 1,742,300
Philadelphia. ....... 33,498,269 20,227,654
Baltimore-............ 1,520,523 882,678
B b st eatpes - dorlienbaats. -  pieonsila
Ty T SRRk L el M v
I o i o Sbenmiis - s Fh
Total Export fromthe U.S, 98,741,126 71,026,490
Same time 1868 ..........ccccovevinrnnais 72,832,600
B IING BB . i iosissvinc sosier 44,890,247

—The Savings Banks of New England present
some very striking facts. The six States have a

pulation of 3,750,000, and 305 savings banks
?88,000 depositors, $218,373,685 on deposit, be-
sides a surplus of 3 or 4 per cent—all having in-
vestments bearing 5, 6 or 7 per cent. interest and
with an average of about $275 due to each deposi-
tor, or more than $50 per capita of the whole
population of the six States. The increase of
savings banks in two years has been 20 per cent ;
in the number of depositors, 23 per cent, and in
savings deposits 37 per cent. The aggregate
bank capital of New England in 1870 is $157,-
000,000 ; the savings capital, $218,000,000,

or an excess of nearly $61,000,000. A commend-
able feature in the system is the small cost of the
management. In Massachusetts, where receiving
and re-paying small sums and the investment of
some '&:,000.000 a year make constant and skil-
ful work, the total cost of 122 banks 1869 was
only $339,000, or about thirty hundredths of one
per cent. of the amount on deposit and invested.
—It has been decided to arbitrate upon the
uestions in dispute between the Toronto Water
%lorkl Company and the City Council. Thomas
C. Keefer has been appointed arbitrator on behalf
of the City of Toronto.

Toronte and Nipissing ' Railway,

No'ﬂCl is hereby given to the Shareholders of the
Torouto and Nipissing Railway Compauny, that a
special General Meeting of the said Shareholders will be
held at the offices of the said Company in the City of
Torouto, on MONDAY the

SEVENTH DAY OF NOVEMBER, A. D. 1870.

4

at the hour of twelve o'clock noon, for the purpose f
giving to the Direetors of the¥said Company the sanction
of the said shareholders to the issne by the said Directors
of the bonds of the Comr.ny, under, in pursuanee of, and
for the purposes declared in the 22nd section of the Aect
of the slature of Ontario,
Company.

incorporating the said

By order,
JAMES GRAHAM,
Secretary.
Dated at Toronto, .
This 4th day of October, 1870,

TO BUILDING SOCIETIES.

GENTLEMAN in London, late Chairman, and at

present Director, of one of the most successful Build-
ing Societies in Loudon, or the United Kingdom, who is
thoroughly acquainted with the

PRACTICAL AND DETAILED WORKING
or
EVERYTHING CONNECTED WITH THEMN,

Is desirous of emigrating to Canada, with a view of
establishing a s imilar Rociety there under remunerative
engagement for himself and family, fand is prepared to
accept offers, and to furnish testimonials of ability of the
highest character,

Apply in the first instance to ““C. B.,” care of

THOMAS WHITEHEAD,
37 Eastcheap, London, England.

Insolvent Act of 1869.

IN THE COUNTY €OURT OF THE COUNTY OF YORK.

THOMAS GRIFFITH, Plaintiff, v« R.
fendant.

UPON reading the Writ of Attachment, issued in this

cause, on the Twenty-first day of September, jnst.,
the affidavits of F. W. Jarvis, Sheriff of the County of
York, and of W. G. Faleonbridge, the return of the said
Sheriff to the said writ, and upon the application of the
Plaintiff, I do order that a meeting of the ereditors of the
above-named Defendant, shall be held at the office ot the
Clerk of this Court, on SATURDAY, the FIFTEENTH
day of OCTOBER, 1870, at the hour of TWELVE o'clock,
noon, for the purpose of appeinting an Assignee of the
Estate of the said Defendant, \

I further order, upon the application of John Kerr, the
guardian of the Estate of the said Defendant, and the
above Plaintiff, that Jonathan Stubbs, and Ellen Jane
Stubbs, his wife, and John Bazeley, shall attend before me
at my Chambers, in the Court Housr, Toronto, on Tuesday,
the Fourth day of October, 1870, at ELEVEN J'clock a.m.
and submit to be examined pursuant to the 112th and
other sections of the said Act.

(Signed,) GEO, DUGGAN, Judge.
Dated this 30th September, 1870. 2t

FOWLES, De-

Insolvent Act of 18G9.

In the matter of THOS. RILEY, trading under the name
and firm of THOS. RILEY & CO.. an Insolvent. §

THB Insolvent has made an assignment of his Estate to
%~ me, and the Creditors are notified to meet at his late
place of business, No. 35 Yon Street, Toronto, on
SATURDAY, the 22nd OCTOBER next, at TEN gelock,
a.m., to receive statements of his affairs, and to appoint
an Assignee. ..o
S2JOHN KERR, Interim Assignee.

Toronto, Oct. 1st, 1870,

Grand Trunk Inﬂfny.
m})!::msrﬂve and dop.—r; as follows at and from

EAST.
am. am. p-m. p.m.
BRDARD od o555 00 06 6904 wallBD 6.37 5.37 7.07
AT hsos oo obesse il 10.37 10.57 9.07
WEST.
\ am. am. p-m. .m.
DePart ol civovevevone 0s7.90 11.40 3.45 0.57
am. m. .m. m.
Arrive....ccciviienn e 0.30 fuo ';.N '0.06
Northern Railway.
am. r.-
Arrive .. 2.10

At b o ;
Trains leave Brock Street Station 15 minutes later,

THE NATIONAL

Life Insurance Company of the United States
of Ameriea.

CHARTERED BY SPECIAL ACT OF CONGRESS.

Casut CAPITAL. couun.. segtsccas $1,000,000, Paip 1z FuLL.

1. THiS COMPANY ISSUED IN THE FIRST YEAR
of its existence 7,070 Policies ; insuring over §19,253, 400,
the annual Premiums upon whichjamounted to $751,582.47.

2 It will be noticed, upon examina that in charac-
ter, standing, and efficiency, the Board of Direction is un-
surp

3. The Company's Charter expressly ‘provides * That
“any Policy taken out in favor of a wife, child, relative,
“ or other person having an intefest in the life of the in-
““ sured, shall not be liable to seizure by the creditors of
“the person so insured ; Provided, that the !'ouq
“not exceed the sum of ten thousand dollars.
“ NamioxaLr ™ is the only Company deing business in
Canada whose Charter provides as above.

4. While the Narioxat Lire rates are the lowest, its
Cash Capital is the largest of any purely Life Office doing
business in Canada ; and it has by far the largest assets,
in proportion to its liabilities of any Life Insurance Cor-
woratiop in the world. IT IS THE ONLY AMERICAN
Lli'l COMPANY THAT HAS MADE A DEPOSIT IN
CANADA FOR THE BENEFIT OF “ CANADIAN
POLICY-HOLDERS.”

5. The insured is not restricted from tsavelling in any
E't of the United States or British Provinces, or in

rope, in time of peace. “ Permits " to cross the ocean,
or to visit California, are not required.

Annual Premium to Secure $1,000, payable at Death.
Age at nearest Birthday.

e T RS2SR a055885538333258
M |lanmesvscsernzzagaannza
A  GRASARGRARSRRIASLARSSS

Rates for endowment and other plans of Insurance
equally favorable.

Persons intending to insure, and those already Insured,
will do well to consider the advantages offered by the
“ NATIONAL,” before insuring or renewing their present
Policies with other Companies,

Special reduction made to Clergymen insuring with the
General Agents direct.

Applications for Insurance or for agencies can be made to

LIVINGSTON, MOORE & CO.,
General Agts. for the Dominion of Canada,
ED, ROBINSON,
Manager, Hamiltoa.

4]

Acext ror Toroxvo,
J. A. CODD,
ly 25 King St. West.

Agricultural
Insurance Company of Watertown.
CAUR ADESS . . . . .. $500,000
DEPOSITED AT OTTAWA . 54,500
Tﬂls Company is prepared to doa FARM, LIVE STOCK
ann NON-HAZARDOUS business throughout Ontario

A. W, SMITH,
Agent for Torvnto and Vicinity.
HENRY CLINE, Gcneanm-n!, Kingston.

7-1y Orrice —WeLLiNoTOoN STREET, TORONTO.

Insolvent Act of 1869,
In the matter of ROBERT HUNTER, an Insolvent,

FI1RST.and final Dividend Sheet has been
open to objection until the 10th day of OC ER
1870, after which Dividend will be A

JOHg‘dlm Assigue .
Toronto, 2Sth September, 1870,
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FAlerenntile, The Canada Hisurance Union THE MONETARY AND COMMERIAL
.; s L e e EL L , TIMES—INSURANCE CHRONICLE.
g OCEAN MARINE, ‘ {f  vevomsn to
§ Joseph S. Belcher, e g . g Finance, Commerce, Insurance, Rail
X (Late Geo. H. Starr & Co.) e e O vatod tn Canada: T o [neot] ways, Mining, Public Companies,
3 COMMISSION & WEST INDIA MERCHANT, & Investments, and Joint Stock
: HALIFAX. N. 8. THE BRITISH AMERICA ASSURANCE CO. : Enterprise.
i — THE MONTREAL ASSURANCE COMPANY, | bl ,
i Particular attention given to the purchase and sale of Dry THE WESTERN ASSURANCE COMPANY, ISSUED EVERY FRIPAY MORNING
i and Pickled Fish, Flour, and West India Pyoduce, &c. : 3
CONSIGNMENTS SQLICITED. s g . SUBSCRIPTION TRICE: ;
Rerznevces.—Quebec Bank, Toronto: G. H. Starr, Pre- 880C ON OF UNDERW L CANADIAN SUBSCRIBERS............82 1 yean »
dent l’wﬁk'- Bank, Halifax ; 4. W. Fraser & Co., Hali- ASSOCIATION ¥ UNDERWRITERS BRITISH | B . . amsesae . ayear. |
- ) o ™ .- .
ax ; Geo. Hughes & Co., Boston 3-6m HE UNION will issue Binding Policies on HULLS, AI‘ERILAK il -8B U Koy !
CARGOES, and FREIGHTS in MONTREAL and Canadian postage prepaid on forvign subscriptions. i
1 Toronto Aunction Mart, LIVERPOOL, and Losses will be paid m Great Britain o | 0 N, 60 Church Strect, Toronto, Ontavios |
s Canada, at the option of the assured. : » . f
-3 Established 1534, * J. M. TROUT, :
v — : B k
; ¥ A\ COATE & CO Dinrcrors IN Caxapa.—Wm. Murray, Esq., represent- | =~ S e :
4 ? - *-8 ing the Montreal Assu Co.; M. H. Gault, Esq., rep- m lel’c.ltﬂe w :
g Manufacturers’ Agents resenting the British America Assurance Co.; Aiex. Mur- ; : . !
g ¥ ray, Esq., representing the Western Assurance Co.; John FOR THE
ko AUCTIONEERS AND COMMISSION MERCHANTS, l;'ilrluun, ., representing the Association of Under- PROMOTION AND PROTECTION OF TRADE
i writers. y \
] KING STREET, TORONTO. Direcrons 15 LiveErrootr. —John Johinston, Esq., of the : "‘,ub‘",“:' i:_ l:“’
1 IS (579 SIS <8 iR N e firm of Wingate & Johnston ; Robt. Aflan, Esq., of the DUN, WIMAD Co.
: fee & € firm of Allan Brothers ; John Rimmwer, of the firm of Thos. [qu-u]' Toronto and Halifax.
T RODUCE and Cumivteniom Mapuhants, . 3 O IN b ot~ A 4 8 gt R JREFERENCE Book. containing names and ratings o "
(5 P Giock, Front St Torouto, Ont. Advances made on Liverpool - The Baak of Liverpool. In London - The Bank - v T ]
b consignments of Produce. of Bontresl. &7 Lombend shzest. annually. - o v -
- - — —————
3 5l AcexTs 15 Liverroot. —SMITH, BECKWITH & GAS- | : :
S Parson Bros., KELL, 5 India Buildings, Water street. ¢ HMeal Estate, i
& Pm()l,EUH Refiners, and Wholesale dealers in Lamps, AGENT 18 MONTREAL, —_— i
1 Chimneys, etc. Walerooms 51 Front 8t. Refinery cor. JOHN RHYNAS. adsworth & Unwin
s River and Don Sts., Toronto, Commercial Chambers, 96 St. Francois Xavier Street. 4
— —_— [Buccessors to Dennis & Gossage) :
Childs & Hamilton. THE EQUITABLE ROVINCIM. LAND SURVETORS Velsaters aan !
T NUFACTURERS and Wholesale Dealers in Boots n ‘l‘nd Agen Office—42 Adelaide St. °
Z MA.:HI Suoes, No. 7 Wellington Street East, Toronto, Life Assmramce Soclety. !'-n.t' opposte’ 3‘"‘ House, 70'0_“‘\ e ..;
= s L A BT Sl . p’:unfﬁg- . m;ng’u-h'n{r Tiraber Limits, in une
i John Fiskem & Co- UNITED STATES. -n;vryod 3. ‘;:r:g:lni- accordance ﬂﬁL&- rules
ROCK OIL and Commission Merchants, Wellington JR— :_n Bn\‘:‘:'*() 3 l"‘l‘c“n;p-‘-" :
Street East, Tormnto, Ont. = =~~~ | CASH ASSETS . LS M1 o s:gg ‘Gt “"‘: - ',;m,m, o 3 L“m""‘é
i e ANNUAL CASH INCONE, . |, . . . . %.000, i i
Sesslons, Turner & Cooper. ANN : CAS| : 3 :
MANUPACTURERS, Lporters and Wholesale Dealers | NEW BUSINESS IN 1860, . .. . . . #,0m,41| The c&ummm;
in Boots and Shoes, Leather Findings, ete. Ware- — B Company :
house, Front St., and next door to that of James Camp- THE leading company in the world for new business, by Ormg for Sale, on conditions of Settlement, ]
bell. §13,000,000 l’tlxrvll)' ..l;:’l;nl. all pn-li::ﬂn:nﬂl 1‘«2 b GOOD FARM LANDS, %
- wee | vided among the Policyholders, on Contribution X 3 ’
£2 B This Company has special advantageous features that no the (.\)rxﬂ; - m"""o  Ontario, in the well-settied |
g‘"l’ other Company in Canada offers. See “ Tontine Dividend " . TOWNSHIP OF DYSART, !
t { circulars, being -110 per cent. ";"ﬂuﬁ"-;l' ‘n; '::f,?"' m: where themé are Grist and Saw Mills, Stores, &e., &e., |
— e —— —— —— — Life Insurance. Insfalment and al nds ¢ YWmen -
.. Policies. The * Equitable ™ has fully complied with Dom- AT ONK DOLLAR AND A HALF AN ACRE i
Alblon Notel, infon Law, by making deposit of 800,000 in Canadian | In the adjoifiing Townshiips of Guilford, Dudiey, Harburs, |
. ” Securities. Branch office for the Dominion, Harcourt Bruton, comnected with Dysat, and the ‘
McGILL STREET, MONTREAL. & Village of Higliburton, Py the Peterson Road, i
AL A SAT ONE DOLLAR AN ACRE. ,
58 Cuuncu Streer, Towoxro. R N
i e : W : For partigiflars, apply to i
1 st ‘500 SUneTs HOLLAND & DEMING, Goneral Agents for Ontario. 3 - (_“ .ll.,Ag iw&xn% {
’ AMPLE ACCOMMODATION FOR J JUESTS, N ' G nager, C. L. v, =
f Good Agents and Solicitors wanted in unrepresented ¢ :
' ocalities. Or to 3 ALEX. NIVEN, P.LS, !
i o - K e i ——— Agint C. L. & E. Company, Haliburton, Ontarie. |
| . e el e e ———————————.
& FARE, *« « = = =« « « $1L3O FER PAY LANCASHIRE f, Arthur Jomes i
Deminies Mall, Cornwall, Ont., INSURANCE COMPANY. Lau‘ Surveyor and Timber Agent. i
B. McKENZIE, Proprietor. —This new, large, and MPROVED and unimproved lands or sale, n the |
* first-class Hotel is second to nome in the Province ous of Kent, Lam Middlesex, and |
i Exceflent Sample Rooms for Commercial Travellers. 25 Elgin. S CHAT!A‘. County Kent, Ontario, !
- o i — e —
& : - . i
! St. James’ Hotel, Montreal. CAPITAL, . '(
i bt - : Financial, i
i HE undersigned beg to notify the public that they have ; .Y/ £2,000,000 -« - -« STERLING, |. - e — e e ]
4 purchased the above well-known first-class Hotel, and v med x :
H which is now carried on asa ’emd & (‘”-ue' §
Branch Establishment of the St Lawrence B;\.\.Km, COMMISSION quCHANT&
AL, GRS AR N gl 'L AND GENERAL AGENTS ]
; der the management of Mr. Samu ontgo vhe 'IRE RISK * :
: ::? ;1; H::un) and Mr. Frederick Geriken, both well! : : For the Pugchase -::'Bdord l-n-::hn-. Produce !
§ known to the travelling community both in the United taken at reas¢nable rates of premium, and + Bank otbc‘ Stocks, = :
Stnies and Cufads, 5o LS\ Gomnesied Wih S L= 1 ALL 'LOSSES SETTLED PROMPTLY OTRAWA AND PEMBROKE. |
rence Hall. g e o ey ¢ % “ 77 | Consignmetis solicitetl. Parliamentary businessattended |
The ST. JAMES is favorably ll“ll'fd.l "'":l ““V”:“ By the undersigned, without reference elsewhere. 0. N. NERICK. s WSS e
in the very centre of the city, and contignous to % i
&l::":z!"(l)ﬂ; ‘:m B:nk: 2 Its n(-n\";nivnct- for business 8. C. DUNCAN-CLARK & CO.,, “O0'Conneor & Waller %
men is everything that can bc_dulml, as it is in the imme- General Agents for Ontario, i : . " » o
; diate vicinity of the leading Wholesale Honses. 'hetooms | ., . W, cor. Kingand Shurch stossin, Sussute: | 1 Dasedib et B -m No. 2 Ridesu !
being well appointed and ventilated, are vheerful for fami- | 25-1y b . ing ar 8 il Lot 4, pr ~ g RN :
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Financial.

gents’ Divectory,

Philip Browne & Co.,
BANKERS AND STOCK BROKERS.
; DEALERS IX
Snnuuo EXCHANGE, U. 8. Currency, Silver and
Bonds, Bank Stocks, Pebentures, M. , &e., &e.
Drafts on New York ‘lssued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.
No. 67 YONGE STREET, TORONTO.
Jamis Browxe. 8 Privtr Beowxe, Notary Public.

To Contractors and Others.

SEPARATE TENDERS FOR THE DIFFERENT WORKS
Will be received at the offices of
ﬁESSRS. M’DOUGALL & SKAE,
Architects, No. 17 Toronto Street,
ur 10
27th AUGUST, INSTANT, ‘AT NOON.

For the construction of a Stone Building to be used as the
Offices of the
TRUST AND LOAN COMPANY OF UPPER CANADA,

on the south-east corner of Toronto and Adelaide strects ;
the site of the present Wesleyan Methodist church.

Plans and specifications may be-scen and full particuars
obtained at the Architect’s offices on and after Monday,
15th instant.

The lowest or any Tepder will not necessarily be ac-

cepled. ¢«
J. W. G. WHITNEY,
Agent of the Trust and Loan Co., Toronto.

Pominion Bank,

TBB Provisional Directors of the Dominion Bank, at the
to

urgent request of many of their friends, have decided
at once with the organization bf the Iustitu-

tion.

Stock Books can be seen, as well as further subseriptions
of stock made, at the offices of Messrs. PELLATT &
OSLER, or Messrs. CAMPBELL & CASSELS, King Sgreet,
Toronto, and Messys. ROSS, LAUDER & MULOCK, Ma-
sonic Hall, Toronto, and at the office of WILLIAM SACHE,
ESQ., Montreal.

WILLIAM MULOCK, .
Secretary to-the Provisional Board.
Toronto, July 15, 1870. 49

Campbell & Cassels;

92 King Street, East,
TORONTO,

BANKERS AND BROKERS,

J. CAMPBELL,) [w. 6. cAssELS.

Sterling Exchange, American Currency, Bonds and Stock,
Gold, Silver, and Canadian Stocks and Securities
Bought and Sold.

» Orpens Execurep Prourriy o Best Terws.

g

Robert Beaty & Co.,
EXCHANGE OFFFICE,
BANKERS, BROKERS, &e.,

53 Kixa Srrexr East, orrosiTe Toroxrto 8Sr., Toroxro

DDR.\FTS ON NEW YORK, Gold, Silver, Uncurrent
money, Xum Stocks, Lands, Houses, &ec.,
bought and sold at t rates. Orders by Telegraph

or letter promptly attended to.
Interest paid on Deposits.

18-3m

Toronto Savings Bank,

72 Caurcn STRzET.

DEPOSI received, from Twenty Cents upwarda; in-
vested'in Government and other first class securties.
Interest allowed at 5 and 6 per cent.

BANKS OF DEPOSIT :

Outario Bank and Canadian Barnk of Commerce,

W. J. MACDONELL,

Oly MANAGER.

J L HOOPER, t for Liverpool, London, and
*  Globe Fire and o ; also British Awerick Marine.
Hamiiton.

Glm.' & YOUSNE, Agents for Imperial Fire Ins.
Co., Commercial Union Fire and fe, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

WEN MURPHY, Insurance Agent and Commission
Merchant, Telegraph Building, (basement) No. 26 St.
Peter street, Quebec.

ONN GARYIN, General Agent for the Xtoa Life In-
surance Company, of Hartford, Conn., for Western
Canada. Office, Toponto Street, Toronto.

EORGE A. YOUNG, Agent, Hamilton Branch, Royal
Insurance Company, Fire and Life, corner James and
Merrick Streets.

ADC-IIAI-. MK EAND, Agent, Hartford Fire Ins.
Co., Home Ins. Co., of New Haven, Travelers’ Ins. Co.,
No. 11, James Street, Hamilton. .

P. PRINGLE, Agent for North Dritish and Mercan-

¢ tile Fire and Life ; Provincial, Fire and Marine ; Scot-

tish Provincial, Life ; XEtna, of Hartford, Inland Marine ;
Phenix, Ocean Marine, Hamilton, Ont.

F. FINDLAY. Accountant, Official Assignee, Agent

¢ for Atna Ins. Co. of Hartford ; London Assurance

Corporation, and Edinburgh Life Assurance Company,
Hamilton.

“'n.m! & SMITR, roduce Commission Merchants;
Agents for the Western Marine Ins. Co. of Toronto
Office—43 and 45 South- or. Kingand John Sts., Hamil-
ton, Ont. J. W. WILLSON, C. R SMITH.

GEOIA{E GIRDLESTONE, Fire, Life, Marine, Acci-
dent, and Stock Insurance Agent, Windsor, Ontario.
Very best Companies represented.

R N. GOOCH, Agent Life Association of Scotland,
® North British and Mercantile (Fire),and Montreal Ins’e
Comp'y (Marine), No. 32, Wellington Street East, Toronto

AMES FRASER, Agent Liverpool and London and
Globe and Briton Medical and General Lifeddssociation,
& Sec'y Metropol'n Perm't Bldg. Soc’y, No. § King-st. West.
Toronto

T. & W. PENNOCK, Fire and Life Insurance
¢ Agents, Parliamentary and Departmental Agents,
Mining Agents, and Exchange Brokers, Ottawa.

PETE. MeCALLUM, Agent for the Lancashire Ins’e
Co.; Travelérs Insurance Co.; Hartford Fire Ins’e Co.;
Western Ins’e Co., of Toronto ; St. Catharines, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
® Ins. Agent and Acjustery Albion Buildings, Lendon,
Ont. None but the most reliable Companies represented.

H. MILLAR, Agent Northern Fire Assurance Co.
¢ of London, and the Reliance Life Assurance Co.
Office, cor. Church and Colborne Streets, Toronto, Ont.

8§, CLARKE, Exchange Broker, Agent for Northern
o Ass. Co. Provincial (Fire and Marine,) Canada Life ;
Steamship and Western R. R. Ticket Office, London, Ont.

‘ TADDELL & GUNN, Imperial Fire Ins. Co., London

Assurance Corporation, Ztna Fire Ins. Co., Hartford,
British Am. Ass Co., and Scottish Prov’l Ass. Co. (Life),
Talbot Street, London, Ont.

B. BURRITT, Ins. and Rea! Estate Agent; Clerk
* Division Court. Debts Collected; Money to Loan
and [nvested, &e., &ec.; Stratford, Ont.

’ B. ROBLIN, Agent Western, Provincial, Beaver,
#Re Citizens’, and Star Ins. Companies ; also Valuator for
the Trust and Loan Co. of Upper Cax.mnln. Belleville, Omt.

— - .
ONN AGNEW, Agent for Royal, Imperial, North Bri-

tish, Home, and Pruvincial Fire Ins. Cos.; Scottish
Provineial Ins. Co.; also for the Colonial Securities Co
Whithy, Ont

ONN BUTLER, Agent for Queen Ins. Co., Hartford

Ins. Co., Western Ins. Co., and Travelers' Life and Ac-
dent Ins, Co. Vietoria Hall, Cobourg, Ont
& M. O'HARA., Agents for Western Ass. Co.,
¢ Hartford Ins. Co., Travelers’ Life and Accident Ins
Co., and Canada Life Ins. Co. Bowmanville, Out

HMOMAS CHRISTIE, Agent Liverpool and London
and Globe, N. B. and Mercantile, British America,
Provingial, and Gore Mutual Ins. Cos ; Official Assignee ;
House and Land Agent ; debts collected. Bowmanville, O.

Ansurance,

B ——

THE CONNECTICUT
Mutnal Life Insurance Company,

o Hanrrorp, CoNNEOTICUT,

ASMEB. s oo vocnserecssansrvarnnsrase
Surplus ¢computing Re-Insurance by N

) DLandard) .. sc oo ocsesssoces
Income for 1809.. ..

.. $27,600,479 26
Y

.. 9,671,875 26
ene B.OT.751 23

Total Death Claims paid o A8Le.. ... .. .. 9,606,987 00
Total Burplus Premiurs returned to the

Aspured, todate..........coeee venesss 6,785,080 00
PIVIDEND PAYABLE IN 1870, $2,300,000!

TOTAL AMOUNT INSURED, OVER $177,000,000 !!

This Company is PURELY MUTUAL, there being no
Stockholders to absorb any portion of its funds, its surplus
belonging wholly to its members, and being equitably ap-
;-mum:g among them in annual dividends or returns of
surplus premiums

In comparison with other American Life Companies, the
CONNECTICUT MUTUAL has conducted its business at
a lower average rate of expenses; its claims by death have
avera less, in proportion, than those of any other Com-
pany having a sufficient extent of business to test the law
of mortality; and

Its Assets have been uniformly invested at a net rate of
interest exceeding that realized by any similar institution.

The necessary result of this economy in management,
careful sele®ion of lives, and highly productive invest-
ments, has been that the (W)N.\'E(frr(‘ T MUTUAL has
afforded insurance to itsmembers at a LESS AVERAGE CDST,
than any other Company

Ratid of Expenses of Management to Total Receipts
1869, 8.8B9 per cent:

Its investments are scurely and profitably made, and
contain no Commuted Commissions, Fancy Stocks, Personal
Securities, nor any imaginary or Unrealized Assets.

Beyond doubt, the CONNECTICUT MUTUAL is the
Strongest Life Insurance Company in the world: its ratio
of Assets to Liabilities, as measured by the New York
Lega Standard, is $155.50 per $100; and it grants all de-
sirab forms of Iusurance upon Strictly Equitable Terms,
and the CHEAPEST ATTAINABLE RATES OF COST.

Z. PRESTON, W. 8, OLMSTED,
Vice-President, Secretary
EDWIN W. BRYANT, Actuary.

Mepicar REFEREES;
H. II. WRIGHT, M.D.; J. WIDMER ROLFH, M.D.

HALDAN & O’'LOANE,
Assistant Managers.
Orrice--No. 53 Kixe Strexr East, ToroxTO.

Scottish Imperial

Insurance Company.
CariTar £1,000,000 STERLING,
HEAD OFFICE—GEORGE STREET, GLASGOW,

+ CGAXNADIAN HEAD OFFICE-MONTREAL.
No. 96 Sr. Fravcis XAVIER STREET.
H. J. JOHNSTON,
Secretary and General Agent
L. C. GILMOR,

20-1y Agent at Torouto.

-

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES :

19 axp 20 Comxmir:, Loxpox, Excraxp, and
885 axp 387 Sr. Pavy Streer, MoxtREAL, CaANADA.

T T £2,500,000 Stg.

MORLAND, WATSON & Co., General Agents for Canada
FRED. COLE, Secretary.

W. M. WESTMACOTT, Agent at Toronto.

The Ontario

Mutual Fire Insurance Company.
HEAD OFFICE.........4.ev....LONDON, ONT.

301y

'l‘HIS Company is established for the Insura: ce of Dwell-
ing-bouses and non-hazardous property in Cities,
Towns, Villages, and Country.

€. BECK. Agent for Home Fire Insurance, Canada |

4Re Life, asd Canada Permaneut Building and Savings |
Society, Caledonia, Ont. 1-y

Apptications for Insurance made through any of the
Agents,

. S. McBRIDE, President.
JAMES JOHNSON, Secretary-Treasurer.
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g
g

105 1064(106 106}

per doz. qris.
July and Jan.

ness Duh?or'.r 4

Jc-dasknm...
’pcr‘- Gin..
Old Tom.....

e 1)
%8 8F8 uv
NN e

@ -

8838k 21 s28 B

e

¥8

e
133
|

Cocom-NasD®
g euz2332BR

INNSIUURANC
Exarisn. —

COMP A NS
Quotations on the London M

S

[un Di-

vidend.

No.
Shares.

ame ot Company.

Bhire
parval£

l

20,000 (8 b 15s.
50,000 10

2000/ 8

53,000
400,000
20,000
12,000

5 bo
£4 15504

4-6mo.
;, B
12

.| Imperial

| London Assurance Corporation ..

—_
<

Briton Medical and General Life..
mer’l Union, Fire, Life and Mar.
(of G . sossvel
Edinburgh
European Life and Guarantee..
Guardian ¢10 originally paid

8=§as

838

Imperial Ll!o ooe
Lancashire Fire and Life..........
Life Association of scotlnd

e

London and Lancashire Life
Liverp'l & London & Globe F, & L.
Northern Fire and Life .. ........
North British ‘nd lercnnule
Ocean Marine . éo cess
Pheenix

een Fire and Life. .

yal Insurance.,
Scottish Provinc-hl Flre unl Llre
Standard Life ., .... ..

*smmo

sszsﬁessz

o
«
-

CANADIAN.

British America Fire and Hnrine
Canada Life .........
lontrulAnunnce

Léjs’é ‘

| City Bank Montreal..
| Du Peuple......
Eastern Tuvnshipn -
| Jaeques Cartier., .
Mechanics’ Bank
Merchants”
Molson’s Bank
! Mon

Bank of Canada..

Niagara District..,...........

Ontario Bank............ o

Quebee . Bank. ..

Royal Canadian........i. ...

SR Sis 95 isesssende 4o

Union Bank
MISCELLANEOUS.

Canada Landed Credit Co

Canada Per. B'ldg Society..
Do. Inl'd Steam Nav. Co.
Do. Glass Company

Freehold Building &x‘h-ty.. .

Hamilton Gas Company..
Huron Copper Bay Co..

Moutreal Mining Consols. .

Do.

Do.
Quebec Gas Company

ebee Street R. R
Richelien Navigation Co..

City Gas Co

i Tor'to Consumers’Gas Co. .

Do. TelegraphCo... ....]
Do. Elevating Co... ....

City Pass. R,. Co....

British North America ...... ’
| Canadian Bank of Com’e......

V8
Huron & ErieSv'gs & Lua.n&n 50 Allr

St. Lawrence Glass Company, |
St. Lawrence Tow Boat Co....|

Union Per. Building Society .. |
West'n Canada Bldg Soc'y.. ..

SECTRITIES.

||Canadian Gov't Deb.
Do. do.
Do. do. 5 do.
Do. do. 7 do.
Dominion 6 p. c. 1878 r)
Dominion Bonds..
Hamilton C nr]nrntxnn

-

1
1

| 100 AlL i

P e lB abeoid cooed oo
5 ¥ ct. cur., 1883
stg., 1885 ..

(ur,........A....

. 3“ l)“’\(‘
L 4

1 June, 1 Deec.
1 Mar., 1 Sept.
1 July, 1 Jan..
1 June, 1 Dee.
1 Nov., 1 May.
1 Jan., 1 July.
1 Apr., 1 Oct.
1 June, 1 Dee.
1 Nov. 1 May.
1 Jan., 1 July.
1 June, 1 Deec.
1 June, 1 Dee.
1Jan., 1 July.
1 Jan., 1 July.
1Jan:, 1 July.

o
-

d
)
xaua.;;;

)
4
4

-

‘ i
50| AlL
00 AlL| § 12m
00, ** | Nome.
5
oo feene] 4

20151
40 AlL |

(| 1144 11
|| N3’ 118}

mmm:u
88

102108102 108
1064107 |105 106
113 000 (115 1134
%0 8|8 o
Lieries (116 11

101 108 e’
201 2011(200 301
108 000 ,m 1084

106 106} 106 106}
108 109 [V08 109
67} 69 | 68 09
100 150 (142 150
106 107 [106 107

135 135}
1014103
22) 83}
3.05 4.10
1901
112411

160 170
bks clsd

000 190
165 170
bks clsd
121 122
e | 90 96
150 000{150 152
e
114 114§

Montreal.

Quebec.

103
4

96} 97}

108} 100}

106 | 1043105

o

Provincial Fire and larmc
Quebec Fire . o 06 suio0

- larine .................. 2o
Western ASSUrance.....co.oovveeee

AMERICAN.

Nonme.
.83 p.shs
- 10

56 mo’s.

Montreal Harbor, S P et. 4. 1869 ........00i se.
Do. do. 7 do.
Do, do. 6} do
Do Corporation, 6 ¥ c.
Do. 7 p. c stock...

Do. Water Works, 6% ¢,

Ottawa City 6 § o, d. 1880 ...

Quebec Harbour, 6 ¥ e d 1883,

Do. do. 7 do do
Do. do L] do.

Do. City, 7¥ stock

Deo. do. 7 do. 8 do.
Do. do. 7 do. 5 do.
Do. Water Works 6 # ct.,
Do. do. 6 do.

Toréuto Corporation, § p. ct

Kingston City 6 § c. 187

County Debentures.......ocoveeesvestesnspones

g2

B 0 ol
1801

.
o

I’arvd |

No. of |Last Di-
iﬂfSh s Oﬂcml A-tkcd

Shares. \ vidend. |

| Ztna Life, of Hartford..
‘&tna Fire, of Hartford..
{Hartford, of Hartford..
Hnmo of New Haven, Ct
!Tnv'len l.l!et Ar‘(‘idrn'

RAILWAYS

Atlantic and 8t. Lawrence..
Do. do 6 We. ntg mort. bonds.. | ‘
Buffalo and Lake Huron Pref .. s | SRR
Do. do 5} We. bonds, 157834, & v rse IS -
loltl‘l and Chunphlnm.

'Jnnd Trunk .
Do.

Name of Company

g100 | .. | 250

100 | 26} | 219

100 | 255 el

100 |
119

101 |
i { iMontr,
Slu’ Pail Oct. 4 '
{ i

£100 Al |

0

1°' I

Lnntlon
Sfpt 10.]

PIRODUCE-—Comparative Prices in Toronto Market.

Bq(}les ‘1 ch.
First Preference, 5 ®e¢............
Second Pref. Boml-, B s o oo 060
Third Pref. Stock, 4 ®elo........
Fourth Pref. Slmk $Pe.

[)0‘ te
at Western.
s 6 P c. Bds, due 187896, . . ...

4. PN
Do. 50%¥¢ Bds. due 1877-78..........
5% c. Pref. isstc at 80.......
Northern of f’;ua-ln,‘t‘-' Pe. lut Pref. lulw.. S
. . .

1868.

1870, I‘ 1839,
Wepsgspay,
October 5.
$c

Sept, 28,
20 a0 98

10 | 0 9
200
0 38
06
4 0
o w

Do.
Do.
Do

1870.
| WEDNESDAY,

14 H} 145 Hk October 5,

' WI

ws $ ¢ 3
Wl at, Fall ... 6015 110 @ 1
Spring 00 1
S ) |
34 lbs
1260 Ibs
\:l\yl.‘r.‘
Faney
Extra......bri| 55 575 00 } 25
{{Oatmeal ... .... I 50 5 5 t-O 6 25 ) 5 24 50
|| Pork, Mess .. bri{a7 & . : 235 00 ¢ 2 00 1
"i, lu 15 20
5 00 | 600 00 |

37
is |
40 |
49
92
510
~

par2 pm. 15
90 9
b'. ™

Toronte,

@

'nl-\
{loats ...1....
Peas.
Flour,

100

ud
00
525
M

R Tk % - 37
EXCU -A“': Montr'l, Qu: bee 0 GS
Barvk on lLondon, 60 days —
Sight or 75 days date
Private do.
Bank on New York...ooovvvanaaaa.. |

Gold Drafts do. ...
American Silver. ... «.oooveniaennn. |

9} 9§
8§ 9
114 12
12 12}

10

9

11} 12
| 12 13§
| § dis to par
6 o}

Ldis to par
4 b
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Fnsurance,

Fnsurance.

PROVYINCIAL
Insurance Company of Canada.

YOR FIRE AND MARINE INSURANCE. CAPIBAL . ... ee v an ve e oate on os 241,000,000 Btg.
D ted at Ottawa for the security of Canadian
HBAD OFFIOR. ... vicoisvensssnnnsses . TORONT ), ONT. Oy S D S 967,000

Presipext.—The Hon.J. H. Cameron, D C.L., Q.Ci MP LW :.l-,n’ 2?_ l.‘pu()CL,.-E:‘;. National Dis-
-y )

Viee President.— Lewis

&;‘..ou. Diseetors.—C. . .
& Cassells, Toronto ; Hon. M. Cameron, Ottaws; | J H.
W. J. Macdonell, Esq. Bank, . W%‘:“wm

MEM; H. 8. Howland,
Thomas Stenhouse, by

, Toronto ; George Duggan,
the County Court, County York, Toromte ; A. T. Fu!

., Barrister, M.P., Toronte ;
.—Arthar

ronto ; Angus Morrison, 4
James 8. Crocker, Esq., to. Beaudry (Managing
Harvey, Esq. Fire Inspector.—Wm. He
General Agent, Marine Department. —Capt. C. G. Fortier.
Bllnkm—T):'Candh- Bauk of Commerce. 1S Company transscts
nsurances effected at reasonable rates on all descri 'rlmuhvonbhm—.m

tions of property. Fairmess in settlement and an qur-

able rules of the Company. No claim that has arisen
under the present management has been unadjusted for e
as long as 3 week, and all adjusted claims are paid.

| ARTHUR HARVEY, Manager. PP

reduced Table of

LONDON and LANCASHIRE
Life Assurance Company.

- CA::‘D: BOARD —-MowTREAL
, of Geo, Michie & C Fulton, Michie m. Workman, Esq. (President City Bank
Sy S & G and Michie & Co. To- | 0 S e (Collector of Castoms)

reon, Eaq. | o0 roARY i—Wim, Palis Clirehugh, Esq., F.LA.

- Policies issued on the L mited Payment and
ble construetion of Insurance contracts, are the invari- Plans ; and - lllhﬂrt-lnl’-.lubm

A special Premiums, to
Clergy?le-. has been adopted, oomd -Mu
on ti . THO

General Agent, Montreal.

CLASS OF PROFERTY INSURED.
" MERCANTII.E BRANCH.

:

of Montreal City Gas

description of Life Insa-

SIMPSON,

Provincial Insurance Co’s. Buildings,
Toronto, June 38, 1870, } 48 12-1y.
PH@ENIX MUTUAL S SN
Life Insurance Company, of Hartford, Conn. " .'-'.::. Co-p.‘;.
s S HARTFORD, CONNECTICUT.

ABBETS OVER.cee v cncnnnnssnss s §5,000,000

in financial ability,
sccurity, by any company in the
Its valuable features
LOW CASH

Issums POLICIES or ALl KINDs,

either on the “Harr-Nors™ or *“ Ay Casu™ plans,
AND DIVIDES ALL THE

PROFITS ANNUALLY AMONGST THE INSURED. |

ANGUS R lll)'!‘ﬁl'.\'l'}, | Commend themselves to those ¢

Gex. Aoext, MONTREAL. form.

GEO. B. HOLLAND,
Acxxt, ToroxTo, AND
INSPECTOR OF AGENCIES. !

GOOD ACTIVE MEN WANTED

t 4 (OF CANADA) '
15 650,30, 40N fp WENINNG Doyt AUTHORIZED CAPITAL. ...« vo s vunsnsanne .....O:,m,«oo‘,ﬂun Orv* : {
&& APPLY AS ABOVE. SusscriseEp CAPITAL.... ve sole cee - 91,000,000 | progidenth-Mackensie Bowell, M. P, Belleville. Vies- | 3
81y e 5 55 DIRECEORS Presiden . Geo. H. Boulter, M. P. P. Secretary- r
Pheenix HUGH ALLAN, President. | Treasurer __'npnll Peck. Bankers—M Bank,
GEORGE STEPHEN. C. J. BRYDGES. ! - - :
Fire Assurance Company | ADOLPHE ROY, HENRY LYMAN. HIS O y.n.hl-n_rueoiabm viz
' i i | EDWIN ATWATER. N. B. CORSE. | LA Pasih Braach, and Non-hazardous Town aad Vil
LOMBARD ST. AND CHARING CROSS, | : e members of one branch not liable for
LONDON, ENG. l Life and Guarantee Department : losses in other branch, and the working mt
OFFICE......cscvvevee.TI GREAT ST. JAMES STREET. | portioned to the amount of business done
| each 7

~asurances effected in all parts of the World

Claims paid e
WITY PROMNMTITUDE and LIBERALITY, .
MOFFATT, MURRAY & BEATTIE,

Agents for Toronto,
56 Yonge Street. |

Applications can be made to
| through any of the Company’s A
| EDWARD

- —

TBI ZTNA is not surpassed in omical manag
complete success, in absolute

ANNUAL DIVIDENDS, JUST NOT-FORFEITURE SYSTEM,

world.

RATES
i'u-‘ Farm
and School

iring I | i
esiring Insurance in  ny |
JOHN GARVIN, | or "
General A, t, I ; w.T O’IIILLY,
No. 2 Toronto Street, Toronto. | 121y L __H HANCUCK, }’“ rotm—

l i‘he Citizens’ lns;ra-fe Company |

Tl"s Company—formed by the Association of nearly 100 |
of the wealthiest citizens of Montreal —is now prepared | to whom $gclusive mntrpvim and !
allowed. Good and security

grant policies of LIFE ASSURANCE and uds of  Comm :
| FIDELITY GUARANTEE. | will be | 'A-Tkulmn- will be received, accom -
guod monials, §

— e | -

i-uu Insurance Company. -
. Beroevinae, ONvanse

i

First-c infiluential Agents wanted, East d'a

the Office in Moutreal, or | panied with
nts. * JAMES H. PRECK, Secretary,
AWLINGS, Manager. | S0-4f Belleville, Ont

&L

LIFE ASSOCIATION OF SCOTLAND.
Invested Funds Upwards of £1,000,000 Sterling.

HIS Institutioa differs from other Life Offices, in that the Bosvses rrox Prorirs
are applied on a special system for the Policy-holder’s personal benefit aud enjoy-
ment during his own lifetime, with the option of large bonus additions to the sum
assured. The Policy-holder thus obtains a large reduction of present outlay, or a
provision for old age of a most important amount in one cash payment, or a life
sunuity, without any expense. or outlay whatever beyond the ordinary Assu ance
Premium for the Suma Assured, which remains intact for Policy-holders’ heirs, or

other purposes.

CANADA—MONTREAL—Prace D'ARxes.
PDIRECTORS:
DAVID TORRANCE, Esq., (D. Torrance & Co.
GEOKGE MOFFATT, (Gillespie, Moffatt & Co.)
ALEXANDER MORRIS, Esq., M.P., Barrister, Perth.
Sir G. E. CARTIER, M_P., Minister of Militia,
PETER REDPATH, Esq., (J. Redpath & Son.)

J. H. R MOLSON, Esq., (J. H. K. Molson & Bros.)
Selwitors—Messrs. TORRANCE & MORRIS.
Medical Oficer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW.

of Agencies—JAMES B. M. CHIPMAN.

Inspector
Yomonto Orrice—No. 32 W ELLINGTON STREET EAST.
R. N. GOOCH, Agent.

- —a ~
THE LIVERPOOL AND LONDON AND GLOBE

INSURANUE COMPANY.

c;pw,lnrplumn-q-‘m..“.. ... §17,006,026,
Life ROSOrve FUuBM.. 3. oks v coivonpnsnesvnessess 59,005,100,
Daily Cash Receipts .....J% .. ... oo $20,000
- M
A Directots in Canada:

dent Bank of Montreal).
Chalrman (Manager Ounlario Bank.)
r Bank of Montreal)
t

T. B. ANDERSON, Bsq., Chak
HENRY STARNES, Esq., De
E. H. KING, Esq y(General
HENRY CHAPMAN, Esq.. Mo
THOS. CRAMP, Esq., Men  anft
P
Fnu: INSURANCE Risks taxcy st hoderate rates, and fver; description of
Assurance effected, according to Compaay’s published Tables, which
various convenient m. des (appiicable e to busipess men and heads of families)
securing this desiralide protection .
JAMES FRASER, Esq., Ageat M Department, b King street West, Toronto,
FHOMAS BRIGGS Keq, Agent, Kingsto
F. A. BALL, Esq., lm).h-wr of Agencics, Fire Branch.
T. W. MEDLEY, Esq., Ibspecior of Agencies, Life Branch.
WILLIAM HOPE. Agent Bife Department, 15 King Street East.
: G. F C SMITH,

Chief Aent for the Dominion,
Montreal
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Fnsurance.

__Mff, N S

~ BRITON MEDICAL
And General Life Association,
‘with which is united the
BRITANNIA LIFE ASSURANCE COMPANY.

Capital and Invested Funds..............LT50,000 Sterling.

ANNUAL Ixcome, £220,000 Sre. :
Yearly increasing at tho rate of £25,000 Sterling.

l l-t;ﬂ.-n lntun originally ntro-
this Compan

periodical
Bonuses, so as to make PnhrL- life, without
rate of premiunts bd-‘

has caused
the success of the Brirox MEDICAL AND GENERAL to be
, almost upnnl ed in the history of Life Assurance. Lif
{ Policies on the {t Scale become payable during the lifetime

fhe Assured, thus remdering a I'clnq of Amnua a

CANADA

Life Assuramee Company.
ESTABLISHED 1847.

THE RECENT FAILURES
OF TWO OF THE LARGEST
ENGLISH ASSURANCE OFFICES,
naturally causing much anxiety in the minds of Assurers
in all Companies, the Directors of the
CANADA LIFE

have published a , and net valuation, of all its

and annuity o !ﬁﬂou. by an Actuary totally un-
connected with it, the Hon. Erizor Wriont, of Boston,
llt.c I Commissioner for the State of Massachu-

lt is believed that such a volantary submission of the
Co-pny s position to an eminent and entirely independent
ofun llon Buzuu Wricnt's well known high

‘Weans of subsistence in old uge, as well as ction for a

Jamily, and a méire valuable security to emdlton in the

event of early death; and effectually meeting the often
ohjection, $hat pemudnwc thcuuehn- mpﬂu

benefit of their own prudence and fore
No extra ¢ made to members of luerCorpl

or services within the British Previnces.
& Torodio Acexcy, 5 Kina Sr. Wesr,
00!17—94” JAMES FRASER, A'ul.

rlre .-d l.rl.e Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY
HEAD OFFICE:

CORNER OF CHURCH AND COURT STREETS,
. TORONTO." =

BOARD OF DIRBECTION :

Hon. G. W. Allan, M.L.C,, | A. Joseph, Esq,
0.1‘-! Boyd, Esq , | - Peter Paterson, ’
‘Hon. .C.Ll;d' | G. P. Ridout, y
Peleg How , Esq., | -E.H.Rutherford, H

homas C. Street, Esq

Governor:
Georox Percivar Ripovur, Esq.

Fire Inspector: Marine Inspector:
E: Rosy" U'Briex. Carr. R. CourNgEN.
Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland

navigation
, established in the principal eities, towns, and
ports of shipment lhrou?wnt the Province,
HOS. WM. BIRCHALL.
231y uawr.

Canula I'ar-ers
Mutual Insurance Companj. ’

HEAD OFFICE, HANILTO s ONTARIO.

IIIURF only Farm Property, Country Churches, School
Hoasés, and isclated Private Houses. Has been

eventeen years in operation:
THOMAS STOCK,

: President.
RICHARD P.-STREET,
Se¢ retary aud Treasurer., * 26

" Home Distriet

Mutual Fire Insurance Company.

Office—North-West ('or. Yonge & Adelaide Streets,
TORONTO.-<(Ur Stains.)
I“CRES Dwelling Houses, Stures, Warehouses, Mer-
Furniture, &e.
Pmlbl!‘r——m Hon. J. McMURRICH.
Vice-Presipexr-JOHN BURNS, Esq.
JOHN RAINS, Secretary.

Acexys :—Davip Wrionr, Esq., Hunilwn Fraxcrs
Srevexs, Esq., Barrie ; Messrs. Ginss & Bro., O-Iuw; }

The Orient |

Muiual Insurance ('—p-.y. New Yeork.

ny have nudu afrangements to issue, when
Fhun and Certificates payable in LoNpox
and Ll'llnml_, at the Counting Rooms of Messrs. DRAKE,
Kimisworr & Comnks.
EUGENE DUTILH, President.
ALFRED OGDEN, "Vice-President.
CHARLES IRVING, Secretary.
The undersigned contiuues to receive applications for
and Special Policies, and to effect lusurances on
Cargoes, and Prﬂghu with above well-known
Company, pc able in Gold or Canadian Funds.

| yéarly from their respective ¢

b A ok

1 skill, will add to that public
satisfaction ml"mm« which the Canads Life Com-

enjoys.
p.a»ptu of Mr. Wriout's Report may be had at the Head
Office, or at any of the Agencies thnmghum.lhe Dominion.
Penolu who may be assured in the Companies whose
condition is unsatisfactory, desiring to join thé Canada
Life, will be dealt with upon such terms as are reason-
able and fair,
Heap 'Orrice, ¥ Hamiurox, Oxr,
A. G. RAMSAY, Manager,
Agent in Toronto, E. BRADBURNE, Esq.,
May 25. 1y Toroutd Street.

Reliance
Mutual Life Assurance Soclety

Or Loxpox, ExcrLaxp. Established 1540,
GOVERMNENT DEPOSIT. .. ...c.. covvevrvnnns

.Head Office for the Dominion of Canada:
220 ST. JAMES STREET, MONTREAL.
Dinecrons—Walter Shanly, Esq., M.P.: Duncan Mac-
donald, Esq.; Major T. E. Campbell, C.B., St. Hilaire: the
Hon. John Hamiiton, Hawkesbury
ResinesT SEcRETARY—James Grant.

$100,000

Net Assets, as at S1st Dee. 1869............ §1,279,670 00
Net Liabilities, do. de. 1,201,715 00
Surplus. ..... $77,056 0

Prospectuses, &e., ¢ ean be had en apphl ation at the Head
Office, or at any of the Agencies
JAS, n,;u\.\'r, Resident Secretary.
Aceyrs:—Toronto, W. H. Miller, Esq., Merchant.
Hamilton, John B. Young, Esq.

The Gore District

Mutual Fire Insurance Company
RANTS INSURANCES on all description of P)operty
against Loss or Damage by FIRE. It is the only Mu-
tual Fire Insurance (,nmpun{ which assesses 1ts Policies
ates ; and the average yearly
cost of insurance in it, for the past three and a half years,
has been nearly TWENTY CENTS IN THE DOLLAK
less than what it would have been in an ordinary Pro-

prietary Company.
THOS. M. SIMONS,

Secretary & Treasurer
ROBT. McLEAN, Inspector of Agencies,
Galt, 'L‘:Lh Nov., 1868.

Queen
Fire and Life Insarance Company,

OF LIVERPOOL AND LONDON,
Acceptsall ordinary Fire Risks on the most favorable terms.

LIFE RISKS

15-1y

*| Will be taken on terms that will compare favorably with

other Companies.
CAFPITAL, - - - £2,000,000 54
Caxapa Braxcu Orrice—Exchange Buildings, Montreal.

Resident Secretary and General Agent,
A. MACKENZIE FORBES,

18 8t. Sacrament St., Merchants’ Exchange, Montreal.
W Ru\n_um Agent, Torouto. 1-1y

The Agrlculturnl

Mutual Au-r--er Association of Canada.
Heap Orrice . Loxpox, OsT.
A purrly ‘Mutual— Pur I\ "Farmers’ Lump_m)
Capital,1st January, 1570 228,773 95
Cash and Cash Items, ......... 370,574 06
With 32,822 Mt mln«nl
TIHS, the only “ Fire Mutual” that has invested with the
Dominion Government, in compliance with the Insu-
rance Law of Canada, continues to do the largest Farmers’
business in Ontario, having last year issued 11,141 Policies,
and a large increase has taken place in the business for
the first five months of 1570. Its rates are as low as any
well established company in_the Dominion, and lower thaa
those of a great many. For insurance, apply to any of

the Agents, or address the Secretary, London, Ont,

\RY McKAY, No. 1 Merchants’ Exchange.
Montreal m 1 %y

N. B. —The *“ Agricultural” is now’establishing Agencies
in portions of the Province of Quebec. :

Hnsurauce.
WESTERN

Assmrance Company,

INCORPORATED 1851.
CAPITAL, $£400,000.

rnu: AND x.uu'va
HEAD OFFICE.. . TORONTO, ONTARIO.

Hon. JNO. McMURRICH, President.
CHARLES MAGRATH, Vlcrmt
DIRECTORS.
NOAH BARNHART, Esq.

JAMES MICHIE, Esq.
JOHN FISKEN, Esq. ROBERT BEATY,
A. M. SMITH, r.u;‘. WM. GOODERHAM,Jr., Bsq}
JAMES G. HARPER, Esq.
B. HALDAN, Secretary.
J. MAUGHAN, Jr., Assistant Secretary.
WM. BLIGHT, Fire Inspector.
Carr J.T. DOUGLAS, Marine [nspector,
JAMES PRINGLE, General Agenr

Insurances effected at the lowest current rates om
Buildings, Merchandize, apd other property, against loss
or damage by fire

On Hull, Cargo and Freight against the perils of Inland
Knvig-uon

On Cargo Risks with the Maritime Provinees by sail or
steam.

On ergnn by steamers to and from DBritish Ports.

The Waterloo County

Mutunal Fire Insurane Company.

Heap Orrice : Warenroo, ONTARIO.
ESTABLISHED 1863,
HE basiness of the Company is divided into three
separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES.
Each Branch payingits own losses and its just proportion
of the managing expenses of the Company.
C. M. Tavron, Sec. J.W_Wairoex, M.D., Pres.
J. Huones, Inspector. 15-yr

London Assurance Corporation,

O . o000 00 05500 00 605.66 60509
B PRERRANGOY i
Fusps IX HAND,........

£58%, 550 Stg.
. 4457 .
».-.«mm 1Ts M -

ROMEO H. STEPHENS,

8. E. HOLCOMB, Agent,
No. 2 Exchange, Toronio.

The Vietoria!.

Muatual Fire Insurance Company of c--.¢-.
Insures only Nown-Hazardous P.operty, at Low Rates.
ESS STRICTLY MUTUAL.

GEORGE H. MILLS, President,
W. D. BOOKER, Secretary.

Haxivrox, ONTARIO

HEAD AGENT,

BUSIN

Bt TS = oot saviias i
Aug 15-1yr

lon(real
Assurance Company.
INCORPORATED 1840.

CAPITAL, ... covics.. A R AT O $§800,000
INvesTep Fuxps (approximately).. 400,000
HEAD OFFICE......... MONTREAL.

Braxcn Orrvice—32 Wellingtm Street, Toronto,
Consalting Inspector......Carr. A. Tavion.
Marine Inspecto . ........Carr. F. JaCKMAN.

Local Secretary and Agend...... R. N. Goocwn.

Inland Navigation, also Ocean Risks (to and from Ports ot
Great ltnum) covered at mode nu rates. 346m.

Imperial
Fire Insurance Company of London.
No. 1 OLp BroAp STrREET, AND 16 PArs MArL,
ESTABLISHED 1803,
Canaca General Agency,
RINTOUL BROS.,

24 St. Sacrament Street.
JAMES E. SMITH, Agent. 34

Torunto Luru:r Church and Colborne Streets
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