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Ebc ittmtclarp EimcsTHE

North American Life 
Assurance Co.
* 1906

$7.799^oe

Income
Trade Review and Insurance Chronicle <Assets -

As H over 1905 of fiji

$ 650,2094»
over 1905 of SSn,i9*e*

The large increase in theat 
important items shows that the 
unexcelled financial position of 
the Company has been maintain­
ed during the year.

Correspondence invited regard­
ing Agencies in unri 
Districts.

Net Surplus
Ae «

Fifteen Cents. ,Montreal, Toronto, Winnipeg, April 13th, 1907.Vol. 40—No. 41.

AMERICAN BANK 
NOTE

,1 ■

i Our Feature’
1 Up-to-Date 

' Insurance

\>JCOMPANY ?
1

FOUNDED 1795BUSINESS o'
TwhIi, to.Him Office

engravers and printers WILL INSURE 
< COMFORT 
a, IN OLD A6t sÂStatement of

Bonds and Debentures owmd by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver Genwsl 

at Ottawa, in trust for the sacatfcy of 
Policy holders.

bank notes, postage stamps,
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

I
)

for premiums paid. ,
The Company is now opening offices across the Dominion, and 

has a number of good openings for capable men.
We can help you enjoy your Old **•
Our agents will be glad to show you Our Proposition.

t secure
Proviso, of Nova Scotia Debentures,

,landing in the name <rf the R-

To« oTMail^nwe Debentures, payable

city of^c
let. Wi-—- —- .........--r

c^LuC^rteu^-^«ay
City^a/’ÎJtture Debenture., payiibie sip-____

tember, etth. ifal-------------—--------- rLitSSS
, Total--------- ,-MH

The above securities bave a caeb marhrtvafen*

• Special Safeguards against Counterfeiting 
Fireproof Buildings l

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street

BRANCHES :

The Annuity Company of Canadai
WINNIPEG. MAN. 

Capital, One Million Dollar»-Full Government Deposit.
• : •3HEAD OFFICE,;

,77 HOLLIS STREET 
471 ST. JAMES STREET 

2 TORONTO STREET 
- 354 MAlfi STREET

HALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG -

G. J. LOVELL,
Manofllnu Director.

ROBERT MUIR,
President.

m
DAVtS SuRKE. A.I A. M1

Montreal. May ijth. I9<*.

REASONABLE
CONTRACTS.

CLEAR
POLICIES. tI

CANADAW. S. Odell, 
3nd Vice President.

Hon. W. C. Edwards, 
Vice President.

C E. Co*bold, Manager.

Charles Magee,
President.Uaioo Mutual Lite Insomct Hi ■I

PORTLAND. - Maine.
Fred E. Richards, President. 

Henri E Morin, Chief Agent for Canada.
For Agencies in the Western Divides, 

Province of Quebec and Eastern Ootsno, 
apply tp Walter I. Joseph, Maneger, iji » 
James St.. Montreal.

For. Agencies In Western Ontario, apply to 
W.J. Peck, Manager, 17 Toronto St .Toronto

*1.000.000tAUTHORIZED CAPITAL.

Government Reserve Fully Covered.Full Government Deposit.
COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS,

. BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION. .

y

OTTAWA FIRE
INSURANCE COMPANYNORTH BRITISH & MERCUtlf

ART.INSURANCE CO /• I
Total ..............................................................'"^tZSS
Canadian investments...................................... ■

Resident Agente, lorooto Bruch. EVANS 1 °§co{j 
iMIMflOf J*

V» 1 CORRESPONDENCE INVITEDAGENTS WANTED EVERYWHERE

■ the
BRANCH OFFICE 

MONTREAL
Vy| SOVEREIGN BE OF CEDIhkjU) orrit’KPHENIX m m ■ * General A gene lee

JCerner of Queen and 
i Metcalf Streete, Montreal, Que.CalgaryVancouver.

St. John, N B. Halifax.
St. Johns, Nfjd. 

Winnipeg.

Toronto, Ont.
New York Agency, 25 Pine StreetInsurance Company

Of Brooklyn, N.Y.
WOOD ft KIRKPATRICK. Age*»

TORONTO

Regina,OTTAWA

•i

!
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j
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KMaMmh.Nl 1817

Incorporel ed by Act of Pari 
Capital, all Paid up. «14.40U.UiM) UOR*m.................. ii.ooo.uiu oo
Undivided Profita, MM# 84

BANk OF 
MONTREAL

Bot» Si» G BO. A. K.CM.O. PrwdflèL
K, S. CLOVE*»», Esq . V.*

A. T. Paterson. Kflq, | E. B. Oreeoahield», Esq:
James UoêÀ, Km, E. (f*eid. 
M. f CLOU8TOÎ1. General 

A MacnideIl, Chief Inapector and 
H V Kiri

CAPITAL PAID UP-
$3,000,000THEiMOLSONS

BANK RESERVE FUND-Hcatd OtBoe. MONTREAL
Board of Directors

i Rt. Ho*. Loro Stbathco* » t AM' .Morn Royal. U.O.M.L' 
Hon. fimédrtlL

$3,000,000

Incorporated Ay. Act ot Parliament, 1S6*.
HEAD OFFICE. x - MONTREAL■OAHp or pmccroHs:
W*. Molmok Macm .*»<>*,' PrewdlOL H. H. Ewi*<i, TiooPnO

J. P. <pl«*hom. H SfArklAnd Moteoo, LL-OoL / t,
JIT, { jAMSaf ELLIOT, O

A. D. Dr Ax for i>. Chief Inspector and Hunt, of Rramhea 
W H. D»api». Inspector. Wr<W. I* OR» pram and J. H t amhuLL, Alberts- X##aKchES :

Calgary Hamilton — ^ *“---------
liMMII JaSkÉi m

British Column Ma 
Rrvelstoke 
Vancouver

President.
Hir William C. Macdonald 

Hon. Robt, MackayifiSR. B Angus, K*q.

Superintendent 
General Manager, and M

Hunt of Braix-hf* R.C. W I. Rtavert. Hupt. of Rranvhee Maritime Pro*. 
F. Jj Hirxrjt». inspector N- Wret an«l Br CoL Branches.

It P fiMiW1». Ii »,vvior Ontario Brain he*.
CL «Mid Ijnig- • tier Maritime 1 rovin*. - and Newfoundland

Ontario • Penh
fytwwro

W W. Ramsay.
■We. C. Mvlnt i a.

r at Montreal.Amieraot

mlRmnl.
D. R Branches. Street ! Smith's Palls 

rhjrt Branch * St. Mary*
Hcnaall5 Sc Thomas 
Highg»* West End
Iroquois\ East End Branch
UmnNi Toronto^— •
London Bay Street
Lucknow » Queen He W. 44
Meaford Toronto Junct.—
Mali Taaafeaa
Morrisbur* Wains
North Williamsburg Waterloo 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown

BRANCHKH IN CANADA 71
Nerth-West 
Territories

! ic£ g".b“ v^n»» S5‘L
; "1 Yntigf. HI. Br. Sewferrilk rortA»» lm rTAin.

W.ilinetoo s- New Brunswick -____-a «•.-
» 1 Out Rk. Br. Andover 

Mat hurst

Montreal
4 Papineau Art. 
- PcHL Charlie

MomrcAl—
Slja-i.lt
Sl Crthmr
SlBta 

«.tat

Ont Bk. Hr.âlliaton 
Almonte 
Aumra 
Bel le ville 
Bowmanvillv 
Rraatford 
Brorkvilie 
Chatham 
OhMhwwood 

*• Ont>
Branch

4
Winnipeg. 

Ontario r 
Alvinston 
Amherst burg 
Aylmer 
Brock rills 
CbaatcrviUe

Market
Harbor
Ed

Qwfew
Woodstock

Drumbo
Dutton
Barter
Prgoktord

Deeeronto 
Eglintoo 
Peoelon Fells 
Port William 
Goderich 
Guelph 
Hamilton

Art ha basks

Drum mond ville 
fifty .v

bnt* iw Great Britain a*i> uoloeir*—London and Liverpool Paer*» Bear 
Limited. Ireland-Monster à Leinster Bank. iJmllad. Australia and New lake! 
The Union Bank of Australia. Limited. South Afnoa-Tbe Hlandanl leak ef Nwi 
Africa. Limited.

Rosenfeld. Man. 
Saskatoon. Sask 

Man. 
Hlhtoeis

Sts. Thérèse AOnt Bk. Br. Chatham
H*nFS£ Vr KSStetST

rl!aANkt Br. Hart land

W*V! V,
ftGrand Falls

Hhfrm.li .w g;1„F,

Oatarto Bft. Waterford 
Branch

Ont. Bk Ik

»rHt- Job I.

Nova Sentis
Ambers?
BBpaM 
C—__»
Glace Bay

Kins City 
Rui»stou

PoRBiax AoEXTH—France—Horiete Uenei 
Antwerp—Im Banque d Anvees. Chine and J 
Corporation Cuba- Banc*) Nadooal de Cuba.

AGENTS IN UNITED STATES —ArcbU ami Comapowkcte 
in all the principal cities.
at niuU in —m [Afti of the Dominion, andCollections

--------------------- Circula» Letters heard.

ChUliwack
Enderby

Quebse
Bbeklngham
Obokehaw
rbatfllr
Fraaofvfle

Und»«r
s

MmuîT.*

Mount Forest 
N » w ; i, h r h » t
Ottawa

New Denser 
New Westmltisce. 
MiooU^^^™

available in all parte of the world
M mm

“ TlTTT—f 44 I Ont. Bk. Br. ^ Yarmouth Yktona

AXie-Ht Johns, teanfc of MontrwL BmhyOose(Hayof Islande)- Bank

The Bank of British North America.»n' vq Sum ii »-r land
V

Incorporated by Royal Charter m 1810.

«1 oooooo... . 4 60 000
5 Gracechurch Street. London. E.C

W S. GOLD BY. Manager

Established in 1836
ran. PAID UP CAPITAL 

RESERVE FUNDI * WiemriDt,
of Montreal. Till

l« GBBat BBiTarli-t-Lpodoo-Hank of MoatreaL 46 and 47 1 hrvadneedle Street. E.Q 
F. W. TATLoaTHaarn <-r.

I* »"» UunD Hr atm—New York—R. T. Mebden. W. a. Bog 4- T. Molineux. | 
Agents. 31 Pine Rt. Chioagn—Bank of Montreal. J. M. Greats, Manager. 
Hpoka.ii*. Wash. ~ Hank of Montreal 

Mexicas— Sfriioo, P F - T. 8. C. Saunders, Manager.
Bark ira in Uri4t Hr rt am—London -The Bank of England The Union Bank of 

andâf-1-^ » Bank. Lid The London and Westminster Bank. Ud TheNa 
England, Ltd Uvetpool-Tbe Bank of l.iterpool Ltd. 
i Company Bank, and Bran

Ii Htatki—NmrYort -Tb« Netioeel OH* Beni The Henl ot 
Nulc-I Reek olOnm-erce in Sew York. BooU»-Tko O-r

Head Office
^^^_WAL\IS. SecnUryg

Court of Directe
I. H. Brodtr. Ek). ’ Richard H. Glyn. Esq l
lohn James Cater. Esq. E. A. Hoare. Esq.
Ml. Mayne Campbell. Esq. H. J. B. Kendall. E«].|

HBAD OFFICE IN CANADA. HI. Jamwe Htrwwt. MONTREAL
J __________________H. STIKEMAN. General Manager.

JAMES ELM8LY. Superintendent of Brandies. ___
H. B. MACKENZIE. Supei mtendent of Central Branches WWML 

| AMES ANDERSON. Inspector. O R. ROWI.EY. Inspector of BraackRiMl.
I A. G FRY, Assistant Inspector. W. G. H. BELT. Assistant iMpfj

I Ale xaoder, Mac. Ihman*. B. C um&m.Out- I
A-htrofi. B.C. hMaM. .
Raulrford, Sut Feorkm Fall». Owl. U-aiu-lhP.y.

Man. Frrdrri.ton. N H. midland. OoL T"”*®!,
Hsjbi-aygeon, Ont. Greenwood B.C. Montreal P. 4- KUJ".
Brandon Man. Halifax. N.H. 44 Ht. Catkerwe He DiMerta I
Brantford. Ont. Ha-Slon. Oov N V-iomiyw. RO Twonto Jot . Oal
Oalew*. Alta. " Barton tM SiM Batllrfoid Saak . r
CBmpbrUfotd.OnL " Victoria Are Oak Btew.Man. Yaao-ww-teu
Dar.ingfonl. Mao. Hedlr*. B C. Ottawa, Oat. YiMMte. IML
Darkteon. Bask. Raato.R O. ooehec. Our. Wa-aa. OW.
DawwH .Yako.iDiH. Kinaatoo, UnL Eratoo. Han.

'Duck Lake. Saak. Lcr». P it Bowlaod. B ,
Drain m South Africa »d Wool ladies an he ohtalMd at the BaaTa __

AGENCIES IN THE UNITED STATHS, Eta
_ York-M Wail Blreet-H. M. J McMk heel and W. T OUyw, 4fwta 

tan FYaoeiaco— 13U Hanaoma Hi rent —J. C. Weteh and A si. Ireland.

National Bank, Umited. and tnui. hr» Ao—raja-Union Rank « AW 
New Zeeland-Unkm B— k of AuHrsna. limited India 
Hank of India, Limited. Wert Indire-Colonial Bans. Farte—Oedjt L#. „

Arrnte in CanuU for Colonial Bank. London A Wert indtea

Frederic Lubbock, la, 
C. W. Tomkiaeoa, lea 
Geo. D. whrtmaa. leq

sok of 
mb UnesJootUnd—Thd 

Bakk cm ik twb 1
New York. N.

• hears Net ion
Hen Pnuiciecdr

mk. J B Moors A Oo. Buflelo The Merine Ned Beak Buffalo 
» First National Bank The AngkKbMfonMmi Bank. Ltd

IN CANADATHE CANADIAN BANK 
OF COMMERCE

Paid-up Capital, S10.000.000 Rest, SS.OOO.OOO

HEAD OFFICE, TORONTO.
York— aœr BOARD OF,DIRECTORS 

U E. Walleri Esq.. President A Kingman. Esq.
Robt. KilÿiuÈ Esq , Vice-Pres Hon Lyman M Jones

* Hon. Geo. 'A Cox, Frederic Nicholls, Esq.
Matthew Leggat. Esq. H. D. Warren. Esq.
James Crajtietn Esq Hon W. C. Edwards.
John Hoskjd, S< Ç.. LL.D. Z. A. Lash, Esq . K C.
J. W KlaVellq, Esq. E. R. Wood, Esq

Ai.EX LAIRgj ! A H. IRELAND.

OÊR

N-w

Of

-Credit Lronnate.GENERAL

Branche»
SÜPBRINIBNOENT OF BRANCHES

in Canada, the United States and 
England.

London (England) Office -60 Lombard Street, E. C.
S| Cameron Alexander, Manager.

New York Agency--------- z6 Exchange Place.
Wa. Gray and H B. Walker, Agents,

Montreal Office:—F H. Mathewson, Manager 

This Bank transacts every description of Banking Business. 
Including the tissue of Letters of Credit and Drafts on 
Foreign Countries, and will negotiate or receive for collec 
tlon bills on any place where there is a bank or banker.

BANK OF NOVA SCOTIA168

I neon rows TSD 183a.

Capital Paid up. S3.MMW.

HEAD OFFICE. HALIFAX. V- S.
I DIRECTORS _

Chaa AacHtaaLn.I OH* V. P*YZA*T. PrcsidenL 
R. L. Bord**. G. S. Campwill,

H. C. McLrod.Hrctor McIkkrs.

OFFICE, TORONTO, ONT-
H. C. Mc Laon. General Manager.

D. Water*. Awi»t*nt General Manager. G«0. Nakper*ui«.

BRANCHES

GENERAL MANAGERS

Founded 1818. lncorp'd ibae
Head Office. Quebec

Capital Authorised... S3.000.00. 
Capital Paid-up NMM a,<oo.o<x 
Rest ...«m...

Beard of Directors:
John Breaker, Eau..

John T. Rom, Eaq.. Vioe-Preeid» t t 
W. 8. Paterson

mmTHE QUEBEC 
BANK Sydney Mines. Truro. Westville. Windsor. Yarmouth.

British Columbia Vancouver. Sewcastk
st ^

Sa^tehawaa-Savate—

Newfoundland Harbor Gra«

i
-

« ■ vpard lre-rudidp W. A. Marsh Veeey Boswell 
Juebec Ht. Peter si. I Hranchen Taos. McDoloall. General Mans» ■ r

44 Upper Towr Thrifnrd Mines, que. Ht. George. Beeu e. Que.
44 Ht. Bo h Blw k Iaske, Que (Hub-agt y) Wtoriaville, Que

I IptebasÉa. Qm - n? 81. Her.ry, Que.
Montreal Hr. JamegHt Three Rivers, Que. Hhaweoegan Fall». P Q.

44 8t Csthtfipe K Pembroke. Ont. S< Komiiald. Que.
-fawa. On* ^Tkorold. On* . Hturgeoo Fall», <hu.

<'wh«* IU>. Ont. Im.ro. ss, P.Q. Ville Marie, Que
Agent* Lo1 <!»»* . hngUu«l, Bank of hH-otlaod, New York, U.H.A., Agents 

"r tJah North An,- n k. H»i »>rr National I a»«k. New York Slate National Haul 
N Y. Boston. National Haj.I of the Republie Paria, Credit Ly.mnai»

hen, Susses. Woodstock.
Prinoe Edward Island—Charlotta-

town and Summersidc.
I

St. John's.

V I na. Cuba. Port of Spam.

Ontario Arnprior. Berlin, Hamilton, 
Ottawa, Peterborough, Lnuku, 
Toronto. King St. and Dundas St. 

Bank of Quebec - Montreal and Paspebiac 
k Albany. Manitoba Winnipeg.

Alberta—Calgary, Edmonton.

B.W.I., kfufrag
United States-Boston d»11

/

* •?.

! •

ApriKs. H°7-

I
ln^‘V',,aU'J 1,46

iui Orne». Toronto.

DIRECTORS

Wl Vlce-Prm
gotwrt Reford * John 

John

OorLROM. Genen
William

DC scA*

Ontario
^ollingwc

NMBM
Copper C 
Creemort 
Dorrheat-

(6 o®«-e»l

Aarors
Klmvale
Galt
Ganaooqi
Hasting’

London

mSSSf

Berlin
•raBlonl
■Nwtlotd 
I
Barfonl

Colbora.-
juââwaler

Bankers London, 
^New York-Nation

ollwcttona mette oe t

Imperial
CAPITAL 1J
REST.

D. R. WILKII 
! HON. ROBER 
Ramsay.

CHARLES COlKSHU 
CAWTHRA M6LOÇI

BOLTON. BRANtW 
HAMILTON. IN 

NEW LISKI 
OTTAV

AM

S
<

1

Bra ne

Branc
BRANDO
Branch*

BALGOME. BROAD

Bra I
ATHABASKA LANfcot

Branches
ARROWHEAD.! Cl

SAVING*
Depo.it» rewdved l

i

The Ban
HEAD OFF

Capital, 
Rest and U

Branches in Nc 
AMES M 
. Morri 

R. B. Ke

THE SI 
BANKO

Rmtab 
Heai> Omr 

QRO P SCHOLFIELI

Oampt 
Caonii 
Cambi 
CaeUet 
Chat hi
(Mm
Oolbor

A1 Isa Oral*
Beaverton
Blenheim
Bloom ti-M
BellevilW
Bond Bred
Bowmanville

Brantford
Brighton
Rnnscls

Osbsl
Deeerc

Montreal—Mok 
New Yore—The 
London, Emula

73

5
*

ô

m
m

$2
53

39
31
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Hud Omet, Toreiti.cii. THE BANK 
sasi,., vjsas 0F TORONTO

UNION BANK 
OF CANADA

«jrr.KKiH K AD <>FFl< K,

Capital Authortrrd.
Capital Paid-up. - 3.0W.UIA

1.MW.UUCdirectob»

wjwfsez;
Reel

BOARD OF DIRECTORS
HON JOHN SHARPLES. -

WILLIAM PRICE, Esq., Quebec.
'r. t. ru«». e-i

». L. Dr* wry. Esq.
O. B. BALFOUR,

J. O. B1LLETT. Inspector

Robert Meigheo 

Xi. hole* Hew If

Hon C. M. Hymen. H P,

A. K. Gooderbem

Joie pa Hbedermk Aset. Oenl Manager

John Wekiie 

John Me*-donaid 

OorLsoM. (general Manager

gohert Reford 1‘resident - 
Vice PresidentWtllism Hloo*

VDCWCAK Geo. H. Thomson. Es*j
K. K. Keneeum. K*t

R. J. Hale. Keq 
John Galt, Esq.

M B. list is. Esq.
Wm. rthsw, Ksq

BRANCH KH
Mill brook / 

Newmerk 
Oakville 
Oil Springs

Ontario
MontrealShelburne 

Hteyner 
Hud bury 
Thorn bury 
Victoria Harbor 
Wallace burg 
Waterloo 
Wrltaod 
, Sash.
I.xngenburg 
Vuill Lake, rtask Roes hum 
WolseUy. Hast. Hwan Kir
York too. Seek. Winnipeg

r\>Uingwood 
Hopper CliS 
Creemore 
Dorrheeter 
Klmvale 
Oalt
Oananoqoe 
Hasting* 
Keene
:—:_j
Iiondon Fn 
London North

W^rril'oo

General Manager(3 offices)
Maisonneuve 
Point Ht. CharterÏ I F- F.. CODE, Assistant Inepw u.r|6 offices)

il u shaW - • riupertnteodenl Western Bramhee, Winnipeg 
F W S. CRlspo. Western Inspector.

H. Vrawy and P Vibert. Assk. lnspe, tors.
J. H Hiam, Assistant Insp»* tor.

Advisory Committee, Toroeu» Branch
Tuoa. Kin mar, Ksq.

C.espe
St Lambert

Man toba
Cart wnvht 
Pilot Mosai 
Portage la Prairie

Aaron*

■srtin
Bradford
■Nattord

Barfonl

Parry Harbor 
Parry Hound 
Peter boro 
Petrolia 
Port Hope 
Preston 
St. Catharines WiUiare HatieybMT. Hewing* Hrrd,^.

ta», tssuxssç ■Ægyjgaai aas:
WÜ“ÎÂNm>BA.-Allona. Baldur, Birtle, Boiwre,.,. llrar.<t„n. Oarberry. Oar—» 
Cryreiio!^ onm Ri.rr. Ihviptnn. Oek«*»-. UiV?* Mngl
ffulland. Kdlaruef, Mm >*•*>“■ **^*!f^. Jfiï, ’yî!jE^ Wa££2L. traak£K.

.. rÆffiisïS iüïïisïïî:
®E*®®feasîÊ5rr^: 
riasMEffiEffis*—-**

BerrlnB Ool~Vancouver Ontrra
1ST* Md oorreapoodeota M SU important Uretère 
States.

Colhorsc
juââwater

Buken :—London, England-The London Ottj Mid Midland Book. 
'SewYork—Nstionnl Book of Commerce. Chlceco—First Kntional Book

... bœt term» and remitted for on dny of .pay mm, tollectlone mode

Imperial Bank of Canada.
capital paid-up. $4.,,700,000.00

700,000.00REST.
DISCCTOKB

I Son. æTjAFFRAŸ:::::;:::::::::::::::^^^

^•“ îiiE"or^o..”H- ■«saw»’1-,g-

In Omt Britnàn and tk.

IV M

THE ROYAL BASK OF CANADA
capital, «d.ooo.^^ ,laseave. s«.»vo.ooo

"^^HAMILTOnTJn^OeVsOLL^^^NÙKaJ ^LlSTOWEL^I^lNOON.

<*8^sb». c*™
“ aunes, ST. THOMAS.

TORONTO. WELLAND.
WOODSTOCK.

Brsnehes I" Province of Q«oboe<
MONTREAL. QUEBEC.

R m ne Kn t In Provine* of Monltobo,
BRANDON. PORTAGE LA PRAIRIE. WINNIPEG

Branchas In Province of Saskatchewan.
BALGOME. BROADVIEW. NORTH

. W . II. Ih-me. tiu|

■ <- r~t rsa rTTiHEss; sËriesi •"
SRANCHII ONTARIO

Arthur N Kenilworth Cornwall 'V***'* Falls
Bowmanvilte Gurlph Ingrreoll thlawa
Chippewa HauorrrAEhawood Ottawa. Bank »

___  9DEOEO <. pau| Wr.tm.ninl
M.mlreal. St. Lalh- Moal «al. ni rau VHahkw

rrine St. d ot Montreal Annri *’

>NEW

t

Pembroke 
Prtcrbor.na.-h 
Tonna toete he won.

BATTLEFORD. /t’RINCE ALBERT. VREGINA. ROSTHERN.

— — 

arrowiieai^r'nbr^k^ÔldeÎ^onuieveustoke.

, “arjrrÆïïsr,12tzfizvzt^Deposits r curved and highest current ra e j ^uyebnco
PRINCE EDWARD ISLAND

krnuaftiin

Montreal
Montreal. Well End V

St John. North End

Wood»«ifh

uwswick
'Newca*tle
Reelon 
St John

WEW
EdmundhtAW
Fredericton
Moncton

Bathurst
Dalhouwe
Dorchester

NOVA eCOTIA
ailland S> dn.-a

richm Truro
P.wt Hawkmbury WsymouthRHalitas

Londonderry
Louisburg

Am herst

:MANITOBA
V FlumJL*

WinnipegDomimvn City
Durban
Laudrr

Charlottetown

The Bank of New Brunswick.
ST. JOHN, N. B.

NEWFOUNDLAND
St. John .
ALBERTA

SAOKATCHEWAN

Halhf.tr 
Mme Jaw

COLUMBIA __
Vancouver. Cordova St Vanc.w,vcr. 
\'ancouvrr, I-End Mi. FW«m

Vancouver. .
ùranxill. Si Victona

HEAD OFFICE Rdmonton
BRITISH

Calgar)

$707,000

$1,200,000
Nelson
New W’eetminvtcr 
Port EsoingVm - 
KoaelanU 
Vancouver.

I Chilliwack 
I Cumberland 
I Grand Forks 
I Ladner 
I Nanaimo

1 C—Sgurt 
I Cardenas

Capital, - * e
Rest end Undivided Profits ever -

Brunswick and Prince Edward Island 
. President. ^ 

. Vice-President. 
General Manager.

CUBA *Matanras 
Santiago de LubaBranches in New

ames Manchester, 

. Morris Robinson, 
R. B. Kessrn,

UNITED STATE». New V -rk. W]
Corrn.pondnnts throughout

Bead OfBcu TORONT.

Capital Autluwiard 
Capital Paid-up .. i 4«>e*«r~*

Rest

S

The TRADERS bank 
OF CANADA

Capital (authorized ay 
Act ot Parliament! *a.ono 

Capital Paid-up .... 11 .tAl"
Reoervc Fund--------- ' *#-3*

directors
THE STANDARD 

BANK OF CANADA
' — p Allen W. R. Johnstm• £££. F W Cowan

lïSSS
p. Shkkhjv. Insprttor

R'SSJgfer-’
Themesfosd 
TUeonburg
Toronto

Att-ow lUwl 
King h Hpndàn» 
tju n A Hrodv w 

Iweehee 
Windsor 
Wii.ini-■
Winona. 
Woodstock 
Wsterdowe

^ - 55!Otth.M.

Ni» York-Tt* âmerkwn

Boord of Directors

UDWâ^S'S&«• cAitbnr
H. Langtoir I A,lm.r Edmonton, alta.

^ “rr^ ib E-
*"su «ïïsïïiï- ssTv-h, test:

Sr'buiMuv * SSL is hn
Market, King* ;Æi do East CXtervUle

West Market 8u Harriatim
Parkdale. nutum Hrpworth Port Hope
r%ueeo Ht- West ^uOJJ IngersoU Po«l»-y
Yoogs -itroet, I îrio-^ Kincardine ^rewoit

iCor. Yooge A Charles | p^t Toronto Kenorm R« gina. •
Hts.) Toronto- I . The National Bank of HtxRlaod.

Huuknm-Oreat Mkmtmdd The Urabrc. Bark

«' E Ripi**l
Rldgetown
RorkwuOd

Ear. HLIHli El, 1873
Haai. Orwico. . TORONTO, Ont.

8*0 P SCHOl.FIEI.D.li—vral MJ^jj|CHE*

Compta* Ilford Durham 
Canningtoo Flsaherton
Cam bray
CMtletnn Grafton

Hanmuio 
Kinzztou
IjnS—y 

Markham
Mhplr

IANKER» -____
HoNTKiai.—Molaona Bank ; Imp-rial 
Nzw Vuag—Thr Import.™ and T™,‘^",NlY‘2^l “,d 
LohImis, Enolami.—Th« National Bank of

;Rodney
fh,uu!«L Mark,(>rooo

Ottawa 
Park hill
•*icton 

I*rioeville 
ruchmood Hill 
duroRriUs 
Strathroyi Ont. 
Welling* 
Wooilt uli-

Aiba Craig
Beaverton
Blenheim
Bloomfl-kl
Bellevtllf
Bond Head
Bowman ville

H* IbBM 
MMP 1,1 
StuMK I

n V itet, Alta.
r CreekColxmrg

Oolborne

« SSt
Deeeronto

wmm ,

Strathn»y
Sturgeon
Hud bury

>.*
Brantford
Brighton
Brussels

;

L

/ ‘4 e <C

.

I

IBS Volume 40.
T

CAPITAL PAID UP-

$3,000,000DISONS v
,NK RESERVE FUND-

$3,000,000
prated By Act el ParllzuaemL UR
FICE, - MONTREAL
BOARD OF directors:

8. H. Ewiko. TPreddwL 
..... K Rtrkliag

J»W tlXIOT.
. Chief IréB-tor 

WrvW. I. CMPM a aXswiKches :
inQloa- i T ■. Smoot 
James Street 1 Smith's Falls 
Market Branch ’ St. Marys 

* » ’ Sc Thomas
Went End 

^Easl End Branch

Bay Street 
♦ Vue en He W. **

Toronto Junct — 
Trenton 
Wales

IIBMUN,'
Lt.-od.rv. -a.

and Hunt, of Ikaain
B*—d J. H l »Aiu

“d Rmm,*,

TL

ÎSK SlJ- It

i*. M
Marhat
Harborsford
Mdrlin

rth Williamsburg Waterloo
rwkh r~—I____

Qwhac
Woodstock

Mb 

rt Arthur
Arthabaska

Drummond ville 
|P)marvli 

sitain and uolos tan-London and Liverpool—Parr's Bsar 
>r à Leinster Bank. Limited. Australia sod Hew leeks* 
Jia. Limited. Mouth Afnoa—The Standard Bank «I Nan

Ste. Flavw^talim
Ste. TberéwA

V,

J
He

iverw. China and Japan—H<
9 X$<-tonal de (kha
UNITED STATES -AgenU and Correspondents
cities.

n all parts of the Domimoo, and 
fates of exchange. ** '** *'
*» Letters issued. available in all parts of the world.

of British North America.
Incorporated by Koyal Charter la 1810.

aioooooo
< - - (4 60 000

1 Gracechurch Street. London. *.C
. Secretary.
Court of Directe» ;

Richard H. Glyn, E«i 
E. A. Hoars. E»j.
H. J. B. Kendall. E«q.

PITAL
JND

W. S. GOLD BY. Manager

Frederic Lubbock, leg
C. W. TomUneen, leg 
Geo. V. Whalmaa, bq

!* «ANADA HI, James HI rent, MONTREAL
I. ST1KEMAN. General Manager.
EI.MSLY. Superlnlrndenl of Branche». ___

IE. Supei inlendenl of Central Branches, Winnipeg, 
nspretar. O R. ROWLEY. Inspector of Breach fan. 
nt Inspector. W. G. H. BELT, Assistant Inspector.

L""4n»ta/hm Square

SHC
•• Orevfc .m mm SU DUHCMP BP

If. Vancouver, *0 JJwt JeL. Rt 
Nib Bettlefmd Saak. TrelLRC

8ZZtt- KK.
k r(* Riiiei. aa _ ,.

■d «Ml ledlM en M fltiiwd it tk* ImTi hnw»_
ES IK THE UNITED STATES, El*.

oan and Trust On.
Bank of England, If rearm. O^aAOth —
pool— Back of LiverpooL HrotJand-l'stfco^
1rs!an*-Fro,inciel Bank of Ireland. Lteiud. 
md branches Australia-Un loo Bank ef Are 

Australia. Limited, India.China and jat 
West I odire-Colonial Bank. Farw-Owd*JV——■ 
a In Canada lor Colonial Bank. London* We* In—.

A*.

IN CANADABRANCH
tcana, B. C 
pvao. Mask, 
eld* Falls, Out. 
lertctou. X b. 
bo wood B .0. 
ifai. N.B. 
silum. Ont 
“ Barton Mt.
“ Yirtona Ava 
Hey. B C. 
lo. 14X W

<>nt Yorktne, kaak.

155
1 ><

DF NOVA SCOTIA
i aeon rone tsd 183a.

I. S3.0M.g00.
OFFICE. HAUFAX. V- S.

DIRECTORS
Chsl Annnn.t^ V^rnredreL

raMNdi
G. S. Camfmll.ï,

H. C. McLbod.tor McInnes,
OFFICE, TORONTO, ONT.

ANAGERS

BRANCHES ^
è BaMllEf«. KmSin^."uvrepooL
arrsboro. Pictou, River Hebert. SponM^^^^W 
iro. Wcstvillc. Windsor, Yarmouth.

Vancouver.
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Bay. Port Antorep;
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The Merchants Bank of Canada Bank of Hamilton.
o«pit*i Paid-up....................... •6 000.000 Wflm

Capital Paid-up....
Reserve Fund..........
Total Assets ..........

Head Office

Huitrii
.............*32,000,000

Hamilton,

Rest and Surplus Profits .. 3 674.596
HEAD OFFICE. tilMONTREAL

Board of DirectorsI
Frmidem. Him E. M ainrmoc Allas.
a f. Smith, Ê5" 'ti5hT A*ûn. K*b"*' U°M tUn. E*q.

[ R W. Hbbub*. General Manager. 
Meiret*, Hupt. of Branches »od Chief

Ontario

Vice-President, Jonathan Hodomon, Eeq.
( hts. R. Hosmer. Km 

Aids. Barnet, Esq.
Directors :

HON. WILLIAM GIBSON
J. TURNBULL,..,....................... .Vice-President and General ItaaMif

CYRUS A. BIRGB. JOHN PROCTOR.
GEORGE RUTHERFORD. HON. JOHN S. HENDRIK 

CHARLES C. DALTON. Toronto.

H. M. Watson. Assistant General Manager and Superintendent of Braacfcm.
Branches
Princeton

M North E d Br Ripley 
** Dwring Br. Selkirk 
" East End Br Simcoe 
- West tod Br Southampton 

Tees water
Toronto M ..

M OoUegeâ Oe-

-TO

CORNER OF \T. E.

Etorn Oakrille
Orillia
Ottawa
Owen__
Parkdnie
Perth

Tara
Fort William Thameevill#

TUbury

Walken 00 
Watford 
Westport 
West Lome 
Wheatley 
Willis met own

ÎZ3TI Belleville 
Berlin I 
Both well

onki ; l>eaniumftaa 
KJMfta Kb ONTARIO

Alton
Gladstone 
Elm Creek 
Ham lots 
Kenton 
Killarney 
Ls Riviere 
Manitou

^ Aft AT-
CHEW AS C0MMERC1(lore Uncam er 

Wwood 
Beams* tile

Absmstfcn
HettlsfssdMarkdals

MeafordUreemore 
Chats worth 
Delta

8t. George
Stratford ______
ft. Thomas Yarfcer

Carierais
Caron solicits acco 

Societies an< 
able and als 
positors ever) 
conservative

MUdmay 
Mitt hell Jarva 

Listowel

r East End Br Mhllsnd 
Milton 
Milverton 

« Mitchell

Birthser1-
•>Quebec

Montreal I Head Oflot|8Ü James Hi beauharnoia
!* 1» 8c Catharine oc K.

84. W. Quebec
find. •• sc

fhawville
Alberts

¥ JsvMorden 
entl Pilot MoeeiDelhi Monlackn 8t. Ji____

SC Johns 
ft. Jovite

Moorafteld. I Urn Id
New Hem burg Toronto Junction S'10*1";
Neutodt Wingh.m Ston.wsU
Niwn Pull. Wroieter WiSkl*^*

MANITOBA (r“ni?N

Wi,310 St. Catherine^Vîsr- Sauveur •towfch

Georgetown
Oorris

BRrrns
COLUMBIA.a Niagara Falls 8.

▲in Daydanil1 Ohb ftettler
Vegreville
Wetaskiwio

- Grata Rl Br.Brsdwardine
QlfbaS

Chlgary ■K«d Deer 
Medicine Hat Setlgewivk ALRKRTA Salmon AmPalmrrwt.in

Port Elgin
Port Rowan. Cuma*

Correspondents In Great BritatijgNatiooal Provincial Bank of 
Correspondents In United States.-New York-Banov r National 

National Bank. BostonInternational Trust Co. Buffnto— Marine National 
oago—Continental National Bank and First Nations Be ok. Detroit — 
National Ba&k. Kanm

Vsooonvsv 
• Cedar Covelr

Oarstaira
I A] Msnltobs

tsr” sm.
Saskatchewan

Brandon
Oarberry

■Souris 
‘a Prairie Wtantaon \modKiim.II

/ British Columblm

I
City —National Bank of Commerce.aronla 

Oamdnff
as United ot a rag-New Work Agency. S3 and 66 Well St. W. M. Ramsay. Agent. 
Kakiim iw One

Maple 4 
Oafoe

Oerii White wood
Victoria

iSc Ixmis—Third National Bank. San 
Bank. Pittsburg-Mellon National Bank.

Collent ions effected to all parts of Canada promptly and cheaply.
Correspondence Solicited

vr Barr A in. Tbs ougal Bank of Scotland
:MWk - • - A. B. Patterson. Manager.

* The Met
Capital Paid-up, I

: > Head Office, Ottawa, to f
^ • >4 OuMM. JMMg <

$58t
• amt............ 30MB S

The St. Stephen’s Bank THE WESTERN 
BANK OF CANADA

i at. x.m. ImoomroeATSD i8jb.
**-•........ lAL.-Lfcootop0 Rmrnvrn............................*47,500

Prank Tooct President J. T. Whitlock, Cashier.
LooAml kwro. Gljm. Mills Currie * Co. New York. Bank ot New 

BoelOB. National Shawmul Bank. Montreal. Bank ot Montreal 
Bank ot Montreal. — Drafts waned on any Branch of the 

Bank of Montreal

* J. MOORE. President.Carry
78

Of

L [H or;

John Dow an, See. 
Ru bin A

I Haet Torontr
Elmira
Guelph
Harrow.mid
Maynooth
Milton
North Aucut

York. B.N.A. 
St John. N. B. h

W. r. Cowan, Eaq. Thoma. fatanoo. Kaq. J. A. Oitaon, Eaq 
W. P Alien, Pan «abort Mclnttab M.D. T. n. MoMilla». «hOh»

Il ranchm—Bright, Brookline, Caledonia. Dublin. Elmrale, Hk-kroo. btakhlj*

burg, Tiverton, Viet oris Hsr bur. Wellesley, Whitby.
D -sfts 00 New York sod Sterling Kxchsnge bought sod 

snd promptly made,
York snd in Canada—The Merci 
Bsnk of Scotisnd.

ta*THE DOMINION BANKil [r

111 11II IIIII a U
otsreef allowed. Colie -tions solicited 

Correspondents In New^M 
London, lung.—Tbs Royal

Head emoe, Toronto,
Capital Paid up. - 

.. Reserve Fund and Undivided Profits, 
Deposits by the Public - -
Total Assis i..................................................

THE cor
OF Si

$3,600.000 
4.500.000 

35.000.000 
45,000.000

—E. B. Oslbr, M.P.. President ; Wilmot D. Matthews, 
Vice-President ; A. W. Austin, W. R. Brock,-4L J. Christie, 
James CarrutIiers, James J Fov. K.C., M.L.A ,Y M Nanton. 

Clar*NCB A. Bogbrt, General Manage*
Branches and Agencies throughout Canada and the US ted States. 

Celleetlene made and remitted for promptly.
bought and sold. '

Travellers’ Letters of CreHIt issued, available 
i« all parts of the world.

LA BANQUE NATIONALE
1m i

I l il
NOTICE—On and after Wednesday, the First of May next, this 

Bank will pay to its shareholders a dividend of one and three fourths 
per cent, upon its capital for the three months ending on the 30th 
April next.

The transfer book will be closed from the 15th to the 30th April 
next, both days inclusive.

The annual meeting of the shareholders will take place at the ’ 
banking-house, Lower Town, on Wednesday, the 22nd May next, at 
three o’clock p m.

v The powers of attorney to vote must, to be valid, be deposited at 
the Bank five full days before that of the meeting, ive. before three 
o'clock p.m., on Thursday, the 16th May next.

By order of the Board of Directors.

Paid-up Ca 
Reserve Fui

Alee. Bogie, General

LONDON OFF

I
D-Cemmerelel •

And Whitlie, Manag

General Ranking
Cmdk tanned, payable

BANKING 6USINEM TKAMSACTIO.

Bnelm 
at ban 

With its 168 tranches l 
to deal witk remittal 

The bank undertakes agi

0 Union Bank of Halifaxm Capital Authorized, 
Capital Paid-up — 
Rest

*8,000.000
*1.600.000
.1*1.148,762

f

THE SIDIRECTORS

M Wa ROBERTSON. PaeainaNr
C. C. B

Wa ROCHE. M.P., VicB-Paaaroaxr 
G no. Mitchell. B. O. Smith 

onto Gnonoi Stairs1

Head Office, Halifax, N. S. P. LAFRANCE,
Manager.

Offers to th< 
their buslnc!

a^Savinos B>
tion with

ij
E. L. THO**E, .>..................
C. N. S. STRICKLAND... 
W. C. HARVEY.) 3
A D. McRAB, f.................

. ..................Gkroul Mama ana.
Assist amt Genkkal Mam Anna. Quebec, 26th March, 1907.

RRAMCHII

,wgÆ5S5-ûa%ftrH5cKen tv,lie. Lawrnncntow. L.Terocwl Urcheport. Middlrton. Nmr Glaagow, 
Ÿâéiêwth S<mn*h'11- Stellarton. Truro, Windwr. WolSilk,

banking business entrusted to our keeping 
receives the most careful attention. . • •ALLfi

F

EASTERN TOWNSHIPS BANKill 11 The London Ci^4
Head Office i ]

SHERBROOKE. Que.
Sixty.Two Branches in Canada. 

Correspondents in all parts of the World.
I Wm. Farwell, - President 
I J as. Mackinnon, Gen'l Up

Paid-up Capital... 
Reserve Fund....,

HEAD OFFICE : TH:
*PU

Il J I
1 I National Bank of Commerce. New York. 

Merchant's National Bank. Boston 
Pint National Bank. Boston

i

Capital, - •3,666,606 
•1,860,060Ilfm



THE COMMERCIAL BANK SLOW PAY 
OF SCOTLAND, Ltd. And Bad Accounts are specialties with our collecting 

department.
see what we can do with it.

R. G. DUN 6 CO.
Don’t write anything off until weHead Office i EDINBURGH.

.....................£1.000 000

..................... £1.000,000
Jas. L. Andb*son, Secretary

Paid-up Capital........
Reserve Fund, ..»..

Ain. Bogie, General Manager.
TOKONTO and Principal Cni« at Dolinina.

LONDON OFFICE: 62 Lombard Street, E.C.
Georgs S Coutts, Asst. Manager accidents

AND
DISEASE

Axd. Whitlis, Manager. *The Ontario Accident 
and Lloyds Plate Glass

INSURANCE COMPANIES

Garni Benkins Bniow tr.nsact.d. Circular New, Draft». Red Lew»
Cie* iaued payibk >1 bankini hou.cs in all pert» of the world. ____

With lu 1M Srancha located all over Scotland, the bash tales wry farorabta 
potation to del with rcmituocc nod all other haakiae trenaction, on the best Mr*» 

Thr bank undertaka igency baline* for Cofotifal aad Foreign Bank»
szraœ œ.puuoia-.

*, to*. Adelaides». Sa*. TORONTO
ll

EASTSURE i LlfiHTOURR Bee *fll
—

DIVIDEND STOCK
I

6%
per annum, payable nan-yea y. VV rite 
for FOURTEENTH Annual Balance 
Sheet
THE PEOPLES BUILDING & LOAiTaSSOCIAIIOII.

Head Office : The Peoples Bldgs.,
LONDON. - Ont.

The London City & Midland Bank,
ESTABLISHED 1S36

Limited

... «15.714.250 

.,..$15,714.250

HRAD OFFICE: THREADNEEDLE ST, LONDON. ENGLAND

Paid-up Capital
Reserve Fund..

THE MONETARY TIMES* 1597April 13. *6°7-
—r

THE NATIONAL BANK OF 
SCOTLAND, LIMITEDlïnitrù Empire lank 

of (Haitaùa Ear «aewHiP iSa,
................ 15.00,1 00«l $25,000,000
...........  £1 (I00 00O » 8JB8M80
......... £4,100 000 $20,000,0011
............. fl.oao.uw S 5,150.000

. EDINBURGH

Incuepoeatod by Royal Charter and Art <ti Parlinment. 
Capital Subscribed 
Paid up .... .i.
I ncalled ...........
Reserve Fund ,.

Head Office
HEAD OFFICE----- ----------

CORNER OF YONGE AND FRONT STREETS 

TORONTO

| i
Uaossi B. Hast. SecretaryThomas Macro* Smith. General Manager

Loads* Oflkoe 37 Nicholas Loan, Loatharta Street. K.C.
J. Fnounom. Awuétant ManagerJ. S. Cock at rh. Manager.

The Agency of Colonial and Foreign Banks i. undertaken, and the Aocepr. 
a net * of Customer* reeadmg m (be Coloeie» domiciled in London. retirmi on 
term# which mil be fun.mhed on application.

COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, befag financially 

able and also willing to extend to its de­

positors every accommodation connected with 

conservative banking.

The Bank of Montreal
iBcorpomed by Act of Parian»*.

Capital <ail paid-up' • - $14.400.000.00 
Rest - -- -•••• 11,000,000.00
Undivided Profits - . - 159,831.84

Established (1817.) t

HEAD OFFÊOE, MONTREAL.
BOARD OF DIRECTORS?- *1. Hoe Lord StrelhcoM esd Mejist BjW«1, 

G.C.M.G.. Honorary Preside*. Hon. Sb Geo. A. Drummoed. K.C.bt.G., Pr*. 
E. S. Cloe.ton, Esq.. We Présidai A. T. PMorees, Esq ; B. B. (taoeahleMe. 
Em-; Sir Wei. C. Macdonald: R. B. Aagee. Esq.; Jwta *«*.

I Em.: Hoe. Kobe. Meeker. E. 8. Cloeetoa. General Menacer. A. Mac eider, out

, W. E. Stavcrt, Sept. Brancha. Maritime Pnraihcee. F J. Hester, lapector. V W 
! as* B.C. Branch* E. P. Wlenlow. Inspector Ontario Breach*.

GEORGE P. REID,
General Manager.

THE BANK OF OTTAWA.
Capital Authorized, lyaieni» Capital (paid up), tjwn.it*The Metropolitan Bank.

Capital Paid-up, 91.000.000 Reserve Fund, 91.000.000 BOABO or ÜIKMCTOHA
DAVID MACLARBN. V«MPreeidMt

Dean'
GEORGE HAY. PraeidML
H.^N^Bale. Ifi*W. D. ROSS. General Manager 

TOKONTO.
Hon. George Bryson.
John Mather.^HP^rkFbrataAG-.fr

a J. MOORE. President.

In Toronto.BRAKC
He* Toroato Petrol* 
Elmira Pictos
Guelph Port Elgin
Harrirwmftfa "
Mayeooth 
Miltoe
North Augusta

Stn.:S5Ccor . Inspectors. — C. C. Pennock. W. Duthie.
Fifty-Seven Offices In the Dominion of Canada.

CorrespondenU in every banking town in Canada, and throughout!* world 
This bank gives prompt attention to all banking bustneas entrusted to it 
CORRESPONDENCE INVITED , -

Queen Su W. * Dune At» 
Queen Su E. end Lee Are. 
cor. Queen sad McCaul See. 
40.«6 King SU W. 
Parhdale

r t
Sutton We* 
Welling loo

a-rdta

ES V: 4»

of Hamilton.
-------932,000,000
Hamilton,

3

flee,
Directors

........ ............. Vice-President and General
3E. JOHN PROCTOR.
ERPORD, HON. JOHN S. HENDRIK 
RLES C. DALTON. Toronto.

IH SON

t General Manager and Superintendent a4 Branch*
Branches
Princeton Gladstone

E d Br Ripley * Crash
: Br. Helkirk
id Br. Himcoe *"“«*
ad Br Southampton

TeeewMer I* Rtriere
Toronto

" College* On- S—'
Hngbm Are. S““‘

" <**~n ** M^5a°“

“ RÜ2-5oen4
ug Toronto Junction gnowanhe

SABUAT.
CHRWAB

kberanhy
Berth»*!
Oartartan 
Caron 
Pnacta 
India He* 
Metier

Mortlnch
Wi

BRrrau
COLUMBIA.

Hwnn Lake
MANITOBA

If
Is A.

- (Iraln Rl Br. __
ALBERTA Raima Am 

Vaasoassv 
• Cadar OossBi

I Bradwardine 

Car berry
o*m

irir»ttonal Provincial Bank of
ittataa.—New York - Hanot, r National aad
national Trust Co. Buffalo- Karins National
Sank and Pint Nation* Bank. Detroit
-Rational Bank of Oonanw. iflnrd National Bank. Ran 
ional Bank.

I parta of Canada promptly and cheaply.
epondence Solicited

»
Head Office, Ottawa, M. f

md Capital fI.0N.MIB l
Subscribed Capitol.. UoJNNt
Paid-up UspttaT........ SNJNN !

rount............ MMNN
STERN
CANADA ; \of

Joe* Cow a», *M-
Rnt'un a.

:
Hamuie. ,

At «iron, Em. j. a. Oibnon, Eeqrt McIntosh M.D. V. U. McMillo, OWtar
-, Cnledonta, Dublin. Elmenle, Hick ion, Innertip. LlttV

tcribif^Ezohnnir-'l^rught end sold. Depotau iretamd and
olicited and promptiy made,
■k and in Canada—Iris Mend 
ik nf SnoUand.

)UE NATIONALE
after Wednesday, the First of May next, this 
irebolders a dividend of one and three fourths 
tal for the three months ending on the 30th

ill be closed from the 15th to the 30th April

lu
of the shareholders will take place at the ‘ 

"own, on Wednesday, the 22nd May next, at
1

ney to vote must, to be valid, be deposited at 
efore that of the meeting, ive. before three 
;y, the 16th May next, 

of Directors. h
P. LAFRANCK,

Manager.
1907.

business entrusted to our keeping 
the most careful attention. . » •

ERN TOWNSHIPS BANK
Head Office i

SHERBROOKE, Qua.
ixty.Two Branches in Canada. 
spondents in all parts of the World.
13,000,000 I Wm Fa*well, - Presided!.
81,860,000 I I as. Mackinnon. Gen'l Mgr

THE STERLING BANK
OF CANADA

Offers to the public every facility which 
their business and responsibility warrant.

ASSAYINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.
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THE STANDARD LOAN 

COMPANY.INTEREST
QUARTERLY

DELAYS AREYOUR
EXECUTOR

1■
Capital - 
Reserve - 
Assets -

• S 900,000
• • 50,000 

1 >500,000
The Acold 
Slckne* • i

■ MIL BP B1

CANÂDIAN ( 
end Be 

INSUKANI
31-24 Adelaide St. I

ut by far the BEST. 
MOST COMPREHBN

Fell Inforroetlen 
*. C. C. 0INNICK, M

President
ALEXANDER SUTHERLAND. 
Vice-President and Max acne 

Director :
W S. DINNICK. 

Director:
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K.C.M.G.

Hereafter interest on deposits with this 
Corporation *ill be paid or added to 
the account ah^ compounded The Executor ot your Estate should be 

competent, experienc'd and thoroughly 
.reliable. This Company, with its wide 
•aperieoee. larre Capital and Reserve and 
reliable management, is in a position to 
settle the affairs of your Estate eciuiom- 
callv and with the utmost fidelity to the 
instructions contained in your will.

FOUR TIMES A YEARi
on 30th June, 1<ith September. 31st De­
cember and slit March at- the present 
rate of

Three and One Half Per 
Cent Per Annum MEAD OFFICII:

1* Adelaide Street East, TOterro.

X
NATIONAL TRUST Debentures for one, two, three, four aad 

five years issued, bearing interest at in 
per cent, per annum, payable half-yearly.

Write for booklet entitled - SOME 
CARDINAL POINTS."

CANADA PERMANENT COMPANY, LIMITED,
ESTABLISHft Kins Street East, Tarante.

MORTGAGE CORPORATION
Toronto Street, Toronto^ X The Imperial

of Cai
17 Richmond St WeTHE HAMILTON PROVIDENT IN

LOAD SOCIETYToe Canada Landed aoo National
limteeit Ctapiij, Uilted

Acts as Executor. Tru
iVC.THE Assumes entire charge 

Acts ss Transfer Agen 
Jaa. G. Forrest

Capital Subserlt 
Capital Paid-up

a: atHuron & Erie Head Ornes, 23 Tobowto 8t„ Tobowto. 
Capital SvBBOtrseo 
Cafttal Paiim-’p w 
Rest ? w w

UTOTAL ASSETS1,004.000

t Loan and Savings Co.
Ont.

issued for one orDEBENTURES yeare ^ M „
four per cent, per annum, payable Mil-
yearly The Debentures of this Society an • 
legal Investment for Trust Fuad*. Corns

«.y,..»» ;

London, JINN LANC BLAIKIE, isq , President 
JOHN NMKIN, Eaq, K C L L0, VIoe-Pree’L 
Debenture* pondence invited

BmI USm-RIm MUTUAL
CANi

for 1 year ________
Interest payable half yearly or quarterly at A turner. 
current ratas. Money lent on Rea Estate. PremdmitDEBENTURES C. FERRIE.

I'
One Hundred Dollars and 
upwards ; one to live years,

PER 
CENT.

IS A THOR
EDWARD saujto: Sound and 1

Company, confining 
Dominion of Canada i 
noted for the most

Yba RELIANCE4 Of Oetarie-
14 kino st. L, Toeerro5% W. N. DouasExecutors and Trustees are authorised 

by statute to invest trust funds in these 
debentures 
J. W. LITTLE.

IN THE ’
Its expense i

Lowest of a1 
Comps

being only 16 34% 01 

1906. a reduction of

A member of the 
Commission when ext 
Company said, referr 
Life of Canada, " tha 
very best Com pan ie 
ined. and again, •• th 
was of a high stand 
Commissioners founi 
armor of

Canada’s B

1

Debentures PsnuNMt Capital fsllj piM S 
Asset»............................G. A. SOMERVILLE.

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

DEPOSITS
Subject to cheque withdrawal.

We allow interest at
«X PER CENT.

Compounded halt yearly oe dspedb 
dollar and upwards.

London ® Canadian
Loan & Agency Co., Ueitii of one

DEBENTURES imatd in. 
of 1100 and upwards for periods « 
from 6 to 10 years with iDler’* “ * 
per cent, per annum payable 
yearly.—Montra eu b. Depootfod W

WestU
HON. J. R. STRATTON. Piwnidofit. 
P. M. HOLLAND. Geetral Manager

THOMAS LONG. C. S. GZOWSKI.

LEND ee 
> PoUetee

MONEY TO Lite
aad Mortgagee. "■

AQENOV DEPARTMENT.1

Ï The Ontario Loai and Debintiro Co.,my actd as Agent for Corporations and
__________ throughout Canada (under authority ok
Special Act of Parliament*. for the Investment and Col> 
lectio» of Money and Sale of Bonds, Securities, Ac.

Guaranteed.

V. B. WADSWORTH - - - MANAGER.
MB BAY STREET. TORONTO.

THE DOMINION
SAVIN6S à mVESTMEIT SOOETt

JOHN McCLARV. President. LONDON. ONT 
Capital Sutweribed 12,000,000 Paid up f 1.200.000 '

Total LiabÛiti* eUW.Ml" TotalAssetaM.lW.4M
a Hesd Office, WAij,1 Moderate. All IiT.

■A Healtl4*/. Debentures iaao.d for t to $ years 
with % yearly coupon,

Hamate T Barca Buildo*.
CANADA

Legal Invest ment For Trust Fuads. I ■
Payabla without chant at any agency ot Molaoaa Bank rgpttel SohSClibCd...........

Mortgage Loans oa Improved Real Estât, Totgl A ****", I St Dec., 190O.. ItXltlE

ALFRED M SMART. Manager j ------------
T H. PURDOM. Baq. K.C..

NATHANIEL MILLS. Maa^

LONDON.
Per Abb

■ tha life ot any pu bit 
condition of ita aulmcri 
tte . Ia«a of advrrtt 
BE» newer enjoyed a mo* 
than the prevent -pert ici 
««•wheritm. The rea 

Thiw journal’s oaid 1 
»han that of any weekU 
CanaJa. and in th«? ir 
kanae a it* circulation 
combined circulation of ;

TNp

V' Toronto Mortgage Company
Office, Ne. 13 Tarante St.

Capital Paid ut - 
Reserve Fond - 
Total Assets

$724.650 00 
305,000 00 

1,509,357 98 .TERML». On rLwarxl analysis WIND»
SOR TABLE SALT hu k*
proved to 
ity dun the seven 
salts on die market.

DOUGLAS, LACEY & CO
Original

Provident,
HON WM. MORTIMER CLARK. LL.D., W.S.. K.C. 

X a e-President,
WELLINGTON FRANCIS.

Debenture» l—ued tb pay 4%. a Legal Inv 
for Trust Fund-.

■WTLTSr.fïUt^

the rapidly growing and 
•ace» place an advertiser

* !
It OtttfMlt—d

a Trust Fund and b 30% lew 
other pma

by the protection of 
General Average».

BUTOHART « WATSON.
V —Western Canada land Michigan

of

Comme
it

Deposits received at j|5; intercM.
on improved Real Estate on favourable mHami

r WALTER GILLESPIE, Mi
A I ■[] t

WINM1>r. I
»
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I Sinking Fund I 
Investments

GOVERNMENT
municipal

BONDS
■ ■liable for Muidyal BlaklasII ----  ' I

I DOMINION I 
SECURITIES
CORPORATION LIMITED
26MNti STEASTTCBCNTO

ACCOUNT 
BOOKS•-

1 VAGRICULTURAL SWINGS & LOW
COMPANY

ONTARIO
• esMww

LONDON, 
Paid-up Capital. 
Reserve Fund ..

Vice-Pree.W. 1. Reid. Pres. 
T. P. McCormick.

city°H!3 town pwyertme. 
Mortgagee purchaeed.

oe favorable
■a Cur, eecy orDapoaita

llaAag. C P. BUTLER.» Mi

/
Should ho In Evary 
Financial Inatlluilon

Shows interest oe all sums from oar dollar 
to ten thouand for i day to day» 

at % per cent. rale.

MURRAY’S INTEREST TABLES
PRICE «10.00 a

B. W. MURRAY. TORONTO.
Accountant. Supreme Court oi Ontario.

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS —Newest

Established over Half • Century.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For Lighting. Power nod 

Traction Purpose*.
Also Air Brakes

For Steam sod Electric Railways

; I

BROWN BROS Limited,
Manufacturing snd Coeuneretal Stationers

51-53 Wellington SI. West. • Toronto. Per Informal lot, uddrera lire reel office
Uenorel Sales Offices and Works : 

Hamilton, Ontario- 
District Offices:

Btd.
Vancouver. B.C.. tp Ha»tinp Streri 
Wmniraa. Mme.. ees-»., <-ewn Bank Hide 
Hauru. N.S. , » Granville Street.

FINANCIAL
WORK

r

of the best kind is 
turned out by the ArrucAiioxs c“

Monetary Times Printing Company.
62 CHURCH ST.t TORONTO. Ont -See dinplny «dvt. paSr(*i.A

îr I

<

A Healthy Sign
” tke life of any publication i« First : the 
condition of it* subscription lint ; Second : 
it* <La«a of advertiser». The Commercial 
“** nc*rT enjoyed a more prompt rou* period 
taaatheprcnent - particularly in the nutUr of 

Therraeon Is not far to week. 
Thin journal'* oaid circulation i« larger 

than that of any weckU trafe newnpaper in 
L*«ada. and in thr middle and Western 
^anac a its circulation! is larger than the 
combined circulation of all other trade new»-
psprr...
Dc<MMCrt^"<Te tke Commercial get
■ ESI LIS. If you want business from 
the rapidly growing and best buying pr.tr- 

»»ces plate an ad«ertisement in

XlPMpmciAL
WINNIPEG

?
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MUTUAL LIFE OF 
CANADA

IS A THOROUGHLY

Sound and Progressive
Company, confining it» business to the 
Dominion of Canada and Newfoundland, 
noted for the most healthy climates

IN THE WORLD
Its expense rate is" the

Lowest of all Canadian 
Companies

being only 16 34% of total Income for 
1906, a reduction of 1 46% over 1905.

A member of the Royal Insurance 
Commission when examining a Montreal 
Company said, referring to the Mutual 
Life of Canada, " that it was one of the 
very best Companies they had exam­
ined,' and again, •• that its management 
was of a high standard” The Royal 
Commissioners found no flaw in the 
armor of

Canada’s Big Mutual

Head Office, WATERLOO, Ont.

i

\<

The Toronto General Trusts 
Corporation

ACTS AS

EXEfcUTOR
ADMINISTRATOR

OR!

TRUSTEE
, The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them­
selves of the services of a Trust Com- 

All communications will bepany.
treated as strictly confidential

Wills appointing the Corporation 
Executor are received for safe custody
FREE OE CHARGE.

J.W. Langmuir, Managing Oireetir
Toronto Ottawa Winnipeg

Executor,
Administrator,

Trustee.
In performing the duties of Executor, 

Administratoi' or Trustee, a Trust Com­
pany provides security, economy, effective 
management and continual service, and 
discharges its duties at a minimum c ist 

Correspondence invited,

T M ■

LIMITED
14 King Street West. - Toronto.

_____________ *2,000.000.00
Capital Paid-up and «orphie, 1.200,100 00

JAM Ne J. WAKKMN,

ESTABLISHED 1SS7.

The Imperial Trusts Co.
of Canada

17 Richmond St West, - TORONTO
Acts as Executor. Trustee, Administrator. 

Ac.
Assumes entire charge of Real Estate 
Acts as Transfer Agent for Corporations. 

I as. G. Forrester, Manager

tes Volume *

THE STANDARD LOAN 
COMPANY.

- , 900,000
- - so,000

DELAYS «RE DÀN6ER0US.
Capital 
Reserve - 
Assets -

The Accident
Slcknema Pollolea

ISSUED BY THE

CANADIAN CASUALTY
and Boiler

INSURANCE CO.
*1.34 Adelaide St. East. TOBONTO.

„« by far the BEST. CHEAPEST and 
MOST COMPREHENSIVE in the market.

.500,000
President

ALEXANDER SUTHERLAND. 
Vice-President and Mansgisg 

Director :
W S. DINNICK. 

Director:
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K.C.M.G. yell Information Freely Given.

Oirsotor*. C. C. DINNICK,
HEAD OFFICES :

1* Adelaide Street test, T Ml DITTO.
i

Debentures for one, two, three, (our sad 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled •• SOME 
CARDINAL POINTS."

i i

’I THE HAMILTON PROVIDENT JH
LOAN SOCIETYL

asCapital Subscribed 
Capital FaU-mp ...

Si

MiTOTAL ASSETS

DEBENTURES *=£*£?JL- .
four per cent, per annum, payable half
yearly. The Debentures of this Society an t 
legal investment for Trust Funds. Corast.
pondence invited

Bead omee-Klag Ht-,I
C. FERRISIt A TURNER.

I.

Hondo* Ds*
Prend*

r The RELIANCE
j.

14 iieesLL/nwwrro W. N. Doua»

PwwMMt Capital fill! 9*4 I 
Assets..........................

deposits
Subject In cheque withdrawal.

We allow interest at
SX PS* OEWT

Compounded hall yearly oa dma*
of one dollar and upwards.

DEBENTURES issoml in ,
of $100 and upwards for periods * 
from 5 to 10 years with inters*» 
per cent, per annum payable aau

can be Drposited byyearly.—Meai

THE DOMINION
SAVIN6S à IIVESTiEIT SOCIETfi

Masonic Tsmtls Boiu*a
CANADA

.. 2.X2.**

i
LONDON.

ih Capful Subscribed.........
TOUI Assets, iat Dec., igoo

T H- PURUOM. Baa, K.C.. 
NATHANIEL MILLS.

On «Weal analysa WIND­
SOR TABLE SALT haa be*
proved to contain 30 ^ le* dO 

ity tkan the seven other pruxN 
take on the market.
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The General Accident

Assurance Company
of Canada

WORKMEN’S RIGHTS . Absor
the 1 
COM!In Canada a workman may proceed against his 

employer under the Workman's Compensation for 
Injuries Act. and at common law That means 

A untold annoyance and inconvenience to an employer 
An employer is even liable for damages to an em­
ployee for injury resulting from the negligence of a 
fellow employee. Oft-times a workman will get 
back at an employer in this way. The employee 
may or may not win Whether he does or not it 
means a great deal of anxiety to you as an employer. 
Let us relieve you of all this. Our liability policies 
are designed to do this very thing.

Will be glad to explain our plan

Vol. 40 No. 4TORONTO, OntHEAD OFFICE,
■

: CftrH. 1
V Flhst-CLASS AGENTS 

WANTED
a jousnal or i
PUBLISHED EVES'

P

s TmoFWdenl
Vk«-President

EMPLOYERS' LIABILITY 
ASSURANCE CORPORATION
MONTREAL

ersonal Accident
Healthy Liability and 

Industrial Insurance

Tea Mofstahv Times i 
aetfeedia lutiv. Th» IxTsa 
Te Tbaub Review, of Mi

Prrtent Tt 
Ciaede. Great Britain and
Pm' Tsar 
Wa Mentha - 
Three Menthe

-J /

TORONTO
GRIFFIN Ml WOODLAND, Manager!

ALCONER. fv C. NORIE-MFLLER.W. G. F aovenrteFIDELITY BONDS^Managers for can au a. (Ad

niab orFice 1 ei c
Winnipeg OWIeet sa

Dowling and G. W.
treat OWteei to.

issued to cover the respon­
sibilities of those occupying 
positions of Trust.

(Corrcepoadcnte Solicited)

The London Guarantee & Accident C<l,

1

Edwards, Morgan & Co. \11 RcprcMotiaf in Eastern 
1 the leading grain trade pul 

la no case should letters 
individual is. whose al 
with them.

V.CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.
George KJwerde. P C.A. Arthur H. Edward.. W. Faaro, Morgan. 46 KlPfl Street West, TORONTO

D. W. ALEXANDER. Mgr. far Canada

Edwards
: fever fag reportingPHONE MAIN lAdB

^ Ronald, ensure Bldg.

“AVOI
: i

A TRIP TO THE WEST INDIES
The «■ P: A B.” steamers sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara, 
are all very superior ones. The trip occupies about thirty-eight 
days, and Is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by

R. M. MELVILLE,

An Irishman 
biiity from a pol 
interrupted him ' 
“So much the v 
defendant.

It is imposs 
with Mr. Foster 
of Commons on 
Insurance Comm 
has ever sugges 
Finance, used th 
He is not the or 
his salary. Mr. 
cumstances whic 
cobid easily hav 

The Monet; 
It is impossible 
to vote for the < 

, * It is easy to ui 
they ■ may be— 
vative party so ! 
position and thr 
remains. The r« 
that it is merely 
blow at what is 
is not necessary 
details, because 
incompatibility 1 
possible as a po 
“ the game.”

The fullest 
loronto Mail at 
taken :—

“The Comn 
“ its lead, with 
“ were fond of

j

Incorporated 1875.THE .

MERCANTILE FIRE
/ INSURANCE COMPA NY

THE METROPOLITAN
UFE INSURANCE CO.All Polick* Guaranteed by the LONDON AND LANCASHIRE 

FIRE INSURANCE COMPANY OF LIVERPOOL (Incorporated by the Slate of New York)

or tfM= BY IBs People Wt *•5

Confederation Life Association
TORONTO.

ASSETS, $176,429,015.04
lefa—

». le i«e( it here in Caanda wrote u much new mtttraarel

.-.nvsr:
America. greater than »U the regular Ufa Inmuraate Compente. put Seem

1 Montreal. Quebec, Ottawa.
THE I^ILY AVERAGE OF THE COMPANY'S BUSINESS DURING 
^12 per day in number of Claims Paid.

6,163 Fer day in number of Polidee I

31,320,403,09 N"‘
$138,909.09 eer a*7 p»rm“u PohcyholdeU and adddiw fa

$81.465,58 _

I Home Office, i Madmoa Are.. New York City.
of Canadian Securities deposited with thtjgJJ 
Government for the protection of roliEj 

In Canada, over «3,000,000.00.

f ' HEAD OFFICE,
OFFICERS:

Nearly three hundred thousand Canadians of all- I

\
i w. H BEATTY, ESQ., Pxesidxnt. 

W. D. MATTHEWS. Esq.,)
FRED'K WYLD, Esq,. |

W. C. MACDONALD. Secretary and Actuary. 
J K. Macdonald, Managing Director.

I Vlcg* PRESIDENTS .

r 1

DIRECTORS:
\Written.

Hon. JAMES YOUNG.W. H. BEATTY. Esq.
S. NORDHEIMER. Esq W. D MATTHEWS. Esq 
A. McL HOWARD Esq. E. B. OSLER. Esq., M P. 
FRED'K WYLD, Êsq. GEO MITCHELL. Esq , M.P. P. 
WILLIAM WHYtE, eJq. Hon. Sir W. P. HOWLAND 
J. K MACDONALD. Esq D. R. WILKIE. Esq.

en all enure ved alma.

!h

- 1
Amount

lnlonPolicies

. • 7 P
1

i

]

A NEW LINE FOR GROCERS AND 
CONFECTIONERS IS

COWAN’S
Swiss Milk Chocolate

DAINTY AND DELHMOUS.
I

■
EE

*



Chr ittonctari) Ctmrs PRINCIPAL CONTENTS OF THIS ISSUE.

Editorial: ,
“Worse for the Facts” . ..................................
Chronic Transportation Problem . ........
West Indian Prospect . /....................... ..

Special Correspondence :
St. Lawrence Power . ............... .................... ..
Canadian Stocks in London . ............................
Location of Railroad Shops, Winnipeg .........
British Columbia and Mexico................. ■.........
New Brunswick’s1, Rail roads . ................. ..

Banking and Financial:
Clearing House Returns............................... ..
Wall Street . . ...
Stock Exchange 
Bank Advertising ,

Commercial Markets :
Montreal and Toronto .

Insurance:
Insurance Chronicle . _

« JOURNAL OF CANADA IN THE TWENTIETH CENTURY,

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 
PRINTING COMPANY : |

Tmov Rosertsoe Managing Director - Arthur Hawk
Bugar A. Wiiu

FWdent
Jar. Hid lav Sec'y-Treaa.Vice-President

T.. Mohrtart Tiwrb was established in 1867. the year of Confederation, ll ab- 
eeebedie IStiV. Thr Ini srioloeial Journal op .Com*race, ol Montreal ; in 1S70. 
ten Trade Review, of Montreal ; and The Toronto Journal or Commerce

Present Terms of Subscription, payable in advance ;
Canada. Great Britain and United Stales :
Oho Year 
Me Months .
Three Months

Other Countries ■
»>.SO

1.50
1.00

$2 DO One Veer 
I.2S ! Bln Menthe - 
0.78 Three Menthe i

ADVERTISEMENT RATEE ON APPUCATION.
(Advertiking Manager. J. J. Salmohd)

head OFFICE I El Church Street, End Court Street, Toronto. 
Winnipeg Office I 830 Smith Street. Representative : John MacLean. P t. 

Dowling and G. W. Goodall. Phone 6818
Montreal Office: BSZ Hoard of Trade Building. A. H. Clapp. Phone M.Z797. 
Vancouver Office i dO Richards Street. Representative : A. Oswald Barrait.

Mining:
Summary Chief Happenings in Ontaffio Silver

1614Camp
Rtpreannling in Eastern Canada : The Market Record, and The Daily Grain Letter. Miscellaneous : 

the lnèD| grain trade publications of the West.
la no case should letter» in connection with Momktarv Timm affairs be sent to 

individuals, whose absence from the o«ee may lead to delay is denting 
oMb Won. \ ,

1609Importance of Canadian Fisheries .
Boards of Trade ....................
Canada and West Indies . .......
British Empire"^ Wealth . '.......

1613
1615
1628went direct to Frittes* evening «ml

•uhocribore who receive them latte or not at all, will confer a Public Money:
Money and Municipalities .' .fever by reporting to tne Circulation Department. ..«. 1606

administering trust funds of theI “ Union Trust, was
“ I.O.F., but he had not the slightest part or lot in 

An Irishman was excusing himself with great Volu- “investing such trust funds of the Order These sur- 
bilitv from a police court charge when the magistrate “ plus funds absolutely were in the hands of the Supreme 
interrupted him with, “But the facts are against you." “Court of the I.O.F. This Supreme Court had forme 
•So much the worse for the facts, then," replied the i “ the trust company and taken its stock, and they alone, 

defendant ‘ * -. . “It was for the Supreme Court to say whether the trust
• K1»* i^possible.n°t t0. h3hïC I “ ^ was"' After “t heT ̂ tad" ' ^r^irion. hef himsrif!

with Mr. Foster, who made his apologia to the House (< handling Union Trust funds under the
of Commons on Wednesday for the plight m which the 1 |aws ofBthc Province of Ontario."
Insurance Commission report has placed him. No one , .
has ever suggested that Mr. Foster, when Minister of Now what does this mean It means tha whe: 
Finance, used that position for his personal advantage, the LO F. had .«vested Its trust ^nds m the stock of 
He is not the only Minister who has been content with the Un.on Trust Company, the ' ■ ,f
his salary. Mr. Foster seems to be the victim of cir- Company had no part or lot in the fiduciary aspect o

coùld easily have avoided. f was ^mTne from enquiry; The fatality of such a
The Monetary Times has no political a «illations. ^ ^ shou|d ^ apparent even to Mr. Foster, when 

It is impossible to conVetve that anyone would refu* ^ ^ ^ whethcr ,£ manager of the company is ao
to vote for the Conservative party if Mr. Foster let n. kTL to the shareholders, whose money he handles. 
It is easy to understand that many men~^ra‘‘^l“d Gf lhe original $2,000,000 of Union Trust stock the 
they may be—will refuse to vote for the Con. r- ,B|d $l9Qfi,ooo. To assert, as Mr. Foster

vative party so long as Mr. Foster occupas his preset ^ ^ he was independent of the Foresters’ invest-
position and the report of the Insurance Commis .ithotarh he was tpanager of those investments,
"RHtiL The report » open to cUktim, to, to «»' -h.r.hokkr, ,« aajr mal.e,.
that it is merely the work of party hacks is to sink a ^ < f their money y to betray a deadly inability to
blow at what is left of probity in the public service. - e ,he mind of thc ordinary man of business, and

j ,s "ot necessary to follow Mr. Foster s defence ' liuo^of the ordinal voter. It is by such quibbles as
details, because it supplies a crucial instance of ~ this ih-it consciences are asphyxiated. The Union Trust 
incompatibility of view which makes Mr. Poster inv ^ hfls bfXn metamorphosed since Mr. Foster’s 
possible as a politican for many people who are not ,„nn^ tion with it terminated. He is not likely to be-
“ the game.” ' . (,,mv manager of another Trust Company. If.his party

The fullest reports of Mr. Poster s speech is in e t<> poWer to-morrow, he would scarcely aspire
Toronto Mail and Empire, from which the following is ,Q )wcomc Minister of Finance. He would be too busy 
taken :— ; protesting against the findings of a Royal Commission,
f “The Commission, and the public press, bdlowinK |( seems rather ridiculous to represent the Insurance

its lead, with his assailant following the lead o » çommission as a political rack, seeing that Senator 
were fond of saying that he was manager of the
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Cox, one of the bulwarks of the Government party, has, by the difficulty of getting goods in. The Canadian 
from his place Iri Parliament, animadverted strenuously Northern line seems y> lx- in very bad case, through 
upon the reference^ tri himself in the Commission s report jnabj|ifV to deliver settlers and their belongings to th»;„ 
upon the Canatui Llfjfc, The Senator feejs that grave 
injustice has bétjn dope him by a suggestion that the 
funds of the Canada Life were improperly used,in con­
nection with otHer institutions which he. through his

1
-'ll

destinations between Winnipeg and Edmonton. To the 
detached but interested observer the redeeming feature 
of this congestion is that it is a justification of the 

stock holdings, <-<*itrpls. Senator Cox on the witness opening up of business by the Mackenzie & Mann in- 
stand was excellently, frank as to his control of the com- tcrests across territory which most people used to regard 
panics which did 'business for the Canada Life. His as within the August frost belt. But jhough develop, 
umbrage appears t<1fh|b based upon the feeling that the ment wear unlovely clothes, the situation affords no 
public may suppose frifom the criticisms of the Commis- comfort for the settlers stuck on the road, with little 
siorr that the Canada Life funds were used"“improperly,“ food for their cattle, less money for themselves, and dis- 
in the worse sen.se of that word. The Senator points to heartening prospects of getting early on their land, 
the profits made for the Canada Life, and inferentially There is insufficiency of rolling stock everywhere, 
shows that its transactions with companies which he The Canadian Northern has for a long time had on 
controls were silch ap it would have had with individual order thousands of dars and hundreds of engines; t>ut 
brokers or other Institutions with which he, its presi- delivery cannot keep pace with demand. The excep­
tion t, had no stockholding connection. lionally severe winter is responsible, >of course, for much

All this may be, conceded without affecting the dif- Qf the tie-up, partly because there was more snow, and 
ference in point df vteiv which distinguishes the average the sectionmen were not as competent to clear snow « 
policy-holder's app the?Commission’s idea of the fiduciary their predecessors of half a dozen years ago were; and 
aspect of an insurance directorship from that held by part|y because the severe weather, besides making travel 
Senator Cox aiid.kither insurance directors who figure slower, put an excessive proportion of engines and 
in the Commission's report. That difference of view is rolling stock out of business. Those of us who had to 
more important than is often supposed. , Some directors cross the continent more than once during mid-winter 
hold that so long as an insurance company pays the were forced to learn how easy it is for engines to become
face value of its pplibies the policy-holders have no right inefficient when the thermometer stays below zero and
to enquire, compiaiij or interfere. To our mind such a the stormy winds do frequently blow, 
position is neithei nor equitable, seeing that a man Unless the railroads hopelessly out-distance the
insures his life becnise he wants for his family one sur- farmer_of which there is not the fa'jntest sign—the re- 
and certain provisitiri against the failure of his own movaj Qf the grain crop from the prairies to the sea-
business judgment. fnd because he believes the business lx)ard wy, aJwavs involve congestion, delay, and loss
of life insurance has been safeguarded and practically ,o a considerab|e proportion of the community. It is 
guaranteed by the law of the land, against the mampu- impossible that tbe raj|ways will lie able to empty the 
lations that freqju^tly exalt “high finance into a country of its surpll|s in the three months between the 
parlous. eminence|. 4 commencement of threshing and the close of navigation.

' . ]t * easil> mible bo,h 10 a,‘afk 3nd dcfe2d T Some new financial provision will probablv have to
Commission by dealing with parts of its report On the k made for holding whcat. The farmer does not care
whole, that docofh^t will stand cr,tic,sm and there is tQ stQre jt hjs granarv The local elevators are full 
nothing ,n it to gross charges that are made (<> overflowin Qn thousands of farms thcre is paucity
against its authors; fGahadian insurance came vFry much of < ash and plentitude of wheat

tha" " Çn<*mlcs predicted. bo|d<>n to tbc retai|cr tbe retailer to the wholesaler, the
ervbod believed. That it who|csaler to the bankcr> an(f thc banker has to refuse

business, and mourns over the dearness and scarcity of
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The farmer is be-

'SSür.better out of the1
That there were j
would be necessary 1 (or some insurance men to revise 
their methods was patent to all who knew anything of 
the business. The gravamen of the Commission’s criti­
cism of Senator toi* l'es *n this sentence, “In many of 
“these transactidi^< the conflict of Mr. Cox's interest with 
“his duty is so apparent that the care of the insurance 
“funds could not always, have been the sole considera- 
44 tion.” It is fat; y-Asjer to raise the question of duality 
of interest than <0 .idttle it.

Granting that in the control of insurance funds, 
which are really trust funds, there should be no possi­
bility of conflict tiejtW^cn duty and interest, how can thfc 
financial enterprises of à young and growing country be 
wisely handled? Vdtt cannot secure the ablest men for
insurance, boards by shutting them out from partici- worth-while to reproduce the. article:— 
pat ion hi enterprises - for which insurance funds may “Thc Saskatchewan Grain Growers Associât*»,
legitimately he used. : You cannot run a great insurance “ at ',s recent meeting, made two suggestions for over- 
company by incxperkjiced policy-holders. You cannot “coming this difficulty: one wfas that the banks shou 
have perfection, IjpVieyer earnestly you mav pray for it. “ advance money on wheat in local elevators, or e,en 
Nobody expects to bj latterly blameless in a faulty world. “ *n ^e farmer’s hands; and, second, failing that,
But there must lx* a‘ iflfger- recognition of responsibility “ Government of Saskatchewan should erect 
to policy-holders thap iljere appears to have been in some “ interior terminal elevator at some central poin in the 
powerful quarters, jbifetfirst-fruits of the Commission's “ Province to which grain might be shipped first, to be 
work have been apparent in several directions. If faults “ forwarded to Fort William as traffic facilities per* 
remain in leading; Cgniadian companies, it is pretty safe “ mit ted.
to assume that if, examination could be made of similar “William Whyte, of thc Canadian Pacific Railway,
institutions elsewhere, the comparison would, he odious “ opposes this latter proposition, and says that the 
—to thc institutions iipLscwhere. 44 remedy is to be found in the building of granaries by

“ the xfarmers. Mr. Whyte says that thc interior ter* 
“ ininaT^eJevator would involve two handlings of..the

I Mil ----- “ wheat, when the car in which it was first loaded might
Th‘ transportation troubles of the West are as bad “ he forwarded at once to Fort William. He also adds 

in early spring as thfy were in mid-winter. The travail that to get their grain to an interior terminal elevator
accentuated “ would do the farmers no good, because what they

1
money.

With the first sign of coming spring the farmer 
hoped to get his grain away. There is little chance ef 
that because the local elevators are still full, and trails 
become rotten. The wheat-poor agriculturist will have 
to wait until midsummer before he can dispose of his 
grain—midsummer when he ought to be breaking new 
ground for more crops. It is a sin against prosperity for 
him to have to haul his wheat to town during geiiial 
weather. But how are both horns of the dilemma to be 
avoided? The Market Record, of Winnipeg, discusses 
the problem &i a fashion so interesting as to make it
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wanted is to get the money for it, and this could not shirtless negroes. But, as Governor Clark told the 
be done at such an elevator. " Toronto Board of Trade on Tuesday, a nation’s foreign

"One would not care lightly to oppose the opinion trade is a true gauge of its commercial stability. There 
« 0f a man of such wide experience as Mr. Whyte, but is any amount of development to be done in Canada ; 
“as the matter was put by the Grain Growers, there is but we can only build up commerce at home by sup- 
“ much to be said for their proposal. In the first place, plying our surplus products to people across the seas, 
“it would be a necessary condition of the building of a it is as desirable that the products of forest, field and 
“ provincial interior terminal elevator that banks would factory should spread into the four corners of the earth 
“advance money on grain held there as well as at Fort as it is for a man to travel so as to obtain the best pos- 
“ William. If that could not be secured, the elevator, as sible mastery of conditions which affect the spread of 
“ we understand it, would not be built. Such an elevator civilization, the growth ofs commerce, and the accumu- 
“ would be six, seven or eight hundred miles west of lation of wealth. To be self-supporting is excellent: as 
“ Fort William, according to the point selected, and a means of bringing the whole wofcjd tp your servi*, 
"cars carrying grain to it from Saskatchewan grain But to be merely self-contained is to become provincial, 
“ fields would be saved a round trip of, say, fifteen hun- and to imagine that there is nothing great; in existence 
“ deed miles. Thus the same number of gars would jexcept what vour immediate vision discovers.
“ çaTry much more wheat in the short autumn season The Governor of Trinidad, discoursing upon 4he 
"to, say, Moosejaw or Regina than to Fort William. y\"est Indian tour of the Canadian Boards of Trade deie- 

“The farmers have made up their minds that onlv gates, said he had known Canada for thirty years, and 
“a portion of their crop is going to be got’out by lake saw Qur "manifest destiny of becoming the great natitm 
“before navigation closes, and it ’is, therefore, a ques- “which should control British interests in the Western
" tion of storing the grain somewhere west of the lakes. «• hemisphere, and a nation to which those smaller peoples 
“ If the attempt is made to carry it to Fort William at “might look for assistance and advice in helping their 
“once the car service is so inadequate and the distance “ trade, and perhaps in other ways besides." Mr. j. D.
“ so great that congestion through the autumn and Allan, the Toronto delegate, believes in a future political • 
“winter is inevitable for many years ahead. unity between Canada and the West Indies, ad^-

"In the meantime the local elevators become choked stCp to that end has become an enthusiastic expositor 
“'anti the farmer cannot team his grain out to his local Qf the possibilities of greatly enlarged commercial trans* >
“ shipping point during the idle months on the farm, actions between lands widely sundered by the sea and 
" but it remains to be drawn' in during the busy times extremely differentiated by racial and climatic conditions 
“ or on the bad roads of spring and early summer. Be- The tendency of events is in lioth directions. T he 
“ sides, with the present prices of lumber the building regular steamer service between Halifax and Demcrara,
“of large granaries would be a real hardship on the that serves intervening ports, and that was established 
"farmer. ' by Piekford A Black, is one of those essays in Im-

“On the other hand, suppose the Manitoba and perialism which, though primarily founded on a five per 
“ eastern Saskatchewan grain be forwarded to Fort cent, basis, are still beneficent phases of the growth of
“ William as rapidly as possible in the fall, while the a commercial infant among the nations to the full stature
“ remaining sections of the country were drained into 0f an international trader. /
“ a terminal elevator at Regina. The return trips would But< jn good sooth there are many obstacles to hr 1
“be made quickly, the local elevators would be kept overcome—which is abundant reason for overcoming 
“ open, and the farmer could get all his grain off his t^em ybe greatest is the nearer proximity of the 
“ farm before the spring thaws set in. On their own ynjle<j States to the Islands, and their larger output of 
"• showing of previous years, the railways would benefit near|y a|j kinds of goods which the West Indies might 
“ immensely. In the past, whenever farmers have com- import from Canada. The advantage in transportation 
“ plained that their grain was not moved to Fort Wil- facj|jtje$i as we|| is in mere distance, is also theirs. At 
“ liam before navigation closed, the railways have re- Qf Spain, Mr. Randolph Rust, who knows Canada *
“plied that it would be unfair to expect them to buy extremc|v we||t and has striven much to increase the* 
“enough rolling stork to carry out the grain in three importation to Trinidad of Canadian goods, told the
r months, and then to have this rolling stock rust idle delegates that where it took days or weeks to obtain
“in the yards for the other nine months. consignments from the United States, it took weeks or

“That argument is not often heard these days; mont(,s to gCt them from Canada.
“ nevertheless, it has been seriously urged. Keeping A |arge proportion of Canadian goods for the West
“that argument in mind, the farmery now reply that jntjjcs |g sent ^ %ew York, and, therefore,1 counts 
“ this is just what the railways want. The grain is got among American returns. Probably under the most 
“ under cover quickly, the farmer gets his money for cftjcient conditions of shipment from our Atlantic coasts 
“it, and the railways, instead of having their east- ^ uou,d ^ impossible to'deflect most of these consign- 
“ bound traffic crowded into three rihonths, may spread it ments from tbe New York route. But that does not 

the autumn, winter, spring and summer prac- affect the caac for much speedier steamers than those 
“ tically over the whole year. which Pickft ;d & Black at present find it possible to

“Moreover, railways complain bitterly of having to Xs -|t c ,sts very much more to feed boilers than it
"haul empty wheat cars bark from hort William to d()es (Q feed assengers and crew, the difference lie tween 
“ the prairies. The new method would obviate this to cjg|1t.knot ai d twelve-knot steamers is no doubt the 
“ a greater extent by allowing westbound cars to be difference be wçen profit and loss under existing con- 
“ filled with coal and merchandise brought up by the i Citions 
“ lake carriers. The railways are going to have all they x, (hods
“ can do to keep pace with Western expansion for * e ^ s,ate of Commerce
“ next ten years, and so far as easterners can see tn ted bv (he Boards of Trade whose delegates went .
“ should not object to this proposition of the Saskatch - ^ ^ ThJe is no use Boards of Trade sending a joint
“ wan farmers which promises some relief in the presrn wjthout following up their report.by joint action)
“situation." of some kind. An additio* to Canadian commercial lit­
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of improving by concerted action the prd- 
with the West Indies shbuld be

erature is only valuable so far as it leads to more tran­
sactions. The difficulty is in translating general conclu­
sions into specific action. •

. K is ,he function of the commercial press to preach

there is too much to be done in developing t ana a 0 productive missionary work is accomplished,
make it worth while to cultivate a market with a few organi , y

THE WEST INDIAN PROSPECT.
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Mr. Allan warns his! ffietis against being satisfied with “ inevitable reaction sets in, and capital, fearful of fur- 
letter enquiries. Bui iintimdual trips to the West Indies " ther losses, cannot be coaxed into mining cnteiprues, 
are costly. Boards of Ttidc might devise some method “ no matter how promising or attractive^ Mining is 
of combination in breakihg new ground. The recent regarded as little short o gam ing, an t e industry 
delegation has opened up .many channels of information “ languishes until çv en/^restore â 0 col^Meace,
which could easily be utilized bv firms, in varying lines “ and ocular demonstration is afforded that mining in 
of trade, who could ébéfJtfie‘èxpense of exploiting the “ many cases is a highly remunerative business, 
market with the help otilthe Canadian Trade Commis- * * * *
sioner, Mr. Tripp. Un knit some action along these lines ,
is taken and followed til, the risk is that the most too seldom found in the writers of Government reports, 
excellent move inspired by Sir Daniel Morris, Commis- Credulity is a wonderful thing. He is a wise man who 
sioner of the Imperial) Department of Agriculture for the is satisfied with the jeopardous experience of others. 
\Vest Indies, may stop at the reception and approval There is a certain charm in personal investigation. But 
of an excellent joint report. " charming things are not always profitable. As Mr.

/ Gibson points out, the Canadian public have experienced
sufficient mining booms and their consequent reactions 
to make them cautious.

There is a welcome outspokenness in Mr. Gibson

I

EDITORIAL NOTES.

forei

dine, and faith in CobaH,;as far as London is concerned, tisers spec,ally cater, never considers what unique op 
has been destroyed. ttl| it is not the Nipissing stock portumties the advertisers are throwing away He 
market debacle alorie jwjiich has clouded the sun of forgets that philanthropy, m these enhghtened days. 
Cobalt. The Wildcat is to a very large extent rfespon- sometimes becomes a so o - sane i ^ame 
sible. The incorrect slements made as to the Ontario ulterior motives. The fellow who Pas a knack of making 
Government’s connection with tlie flotation of mining a fortune in a couple of weeks, .and who publishes the ; 
companies have doee ah-immense amount of harm. In secret of how he did it for a tijming cons ,
the Canadian, Unit'd States and British press there have either an idiot or a shark, 
appeared far too many, advertisements of fake Cobalt 
propositions of ex4gg<dation to chronicle the facts.
Many of them practically say, “You cannot lose ; the 
Government guarantees your money.”

• • • •

? •

:■h
x • * * *r ;

Those who correctly designate him—and act ac­
cordingly—need not fear the wildcat proposition. Mr. ’ 
Gibson says that gambling in mining stocks has 
relation to real mining than betting on a racetrack his 
to raising of thoroughbred horses—which is v -y true.

The investing public, both at home and abroad, You cannot teach a fool to be a wise man. A raw v.juth 
must exercise exceptional discrimination when dealing from the country once refused to “put five dollars on a 
with Cobalt proposition Mr. Gibson, Director of the horse.” He was scared that “it might fall off.” This 
Ontario Bureau of Mi##*, in his latest report makes a an ;nstance Gf much wisdom in a little foolishness.

nining boom. It is well that 
come from his pen at this par- 
men who have stated that the

ni> mort

M
reference to the Cobat 

\.such a statement shoul 
ticular time. The gen 
Ontario Government w

111 Our London correspondent suggests that the C.P.R.
. f should make such changes in share domination in mul-

l guarantee the public s money tjpjes or SyStem of certification as would ensure the 
in this or that mine should include Mr. Gibson’s com- support of the right sort of English investors. It appears 
ments in future advertisements. “It is to be regretted," lhat many p^pie 0f moderate means have taken advan- 
“ he says, “that the signs are too evident that the Cobalt tage of the recent ,ow prices Df this stock. It is most 
“ mining district is to be the scene of another joint stock un|ike|y as has been suggested on this side of the 
“ company boom. T»£ undoubted richness of the dis- At)shtic lhat the c.P.R. shareholding headquarters will 
“ trict is attracting tdjt not only those who wish to ^ rcmoved from New York. On the other hand, this 

engage in legitiihhtixtoining, but also that class oi stock posasses for the Canadian many merits which are 
“ speculators which défends upon every rich mining nol associaled with other American railroad stocks.

camp in order to ttartf Ip personal advantage the hopes Although it may be as subject as others to erratic ftuc- 
“ of gain aroused in ft* public breast by the sight of tualiorLSi it proved, during the recent Wall Street 

the suddenly revealefl mineral wealth. Their modtfs s|ump its capabiiitv of putting up a stiff fight against 
“ operandi is, of lOÙfsèh to form so-called mining com- Wa„ Street-s own'peculiar eccentricities. This, per- 
“ Panies and floal slock wh,le the public’s expec- haps ;s due to the fact that Canadian Pacific stock is
“ talions are yet big and their hopes high, loo often ,he most widely distributed of anv railroad stock in the 
“ these stocks are greedily bought by those quite unable WQr|d There are something like 35,000 shareholders, 
“ to discriminate between good and bad, only with the whjch givcs an ^c-age individual holding of àWit 
“ object of selling them at an advance. The whole pro- thirty.four shares. Our correspondent gives as one 
“cess is a species rtf gambling, and has no more rela- reaÿon for the variations in the market prices in Eng- 
“ lion to real mm.tg than betting on a racetrack has |and ,hc fact that the shares are not distributed widely 
14 to the raising oH thoroughbred horses. The result is 
“ invariably disasfrrtitls. It might have been thought 
“ that the explodcxii ; booms of the past would have 
“ warned the Cankman public against the folly and
“danger of gambling in mining stocks; but evidently Western papers are complaining yet of the exag-
“ no ’one learns wktiom from the experience of others, gerated stories which are published in the United States 
" and each few yeaB -iees another generation succeeding press concerning Canada’s winter. The Hearst news- 
“ its predecessor, quite as anxious to acquire wealth papers have circulated recently a trifle headed, “Where 
"•without working fiir it, and, therefore), quite as ready fifty thousand cattle tie frozen stiff against barbed wire 
" to fall into the snares spread by the unscrupulous pro- fences." It was stall*! that the railroads in the West 
" moters of bogus! rhining companies. will be blocked until thawçd out in the spring, that at

U > • • . . Calgary there are fifty thousand dead carcases, and that
“The effect on 1 he mining industry, however, is the ranching business is ruined. This was not all. 

“bad. Nothing s0! {hampers or prejudices real mining Thousands of people had perished on their homesteads, 
“ as a period of inflation in which worthless stocks arc and trade is at a standstill. A very small proportion 01 
“ palmed off in quantities on a too-credulous public. The the Yankee reading public swallow these fables. <

I
’

;

1111

I

>1
ilj

a large number of small holders in the Old 
It is thought that while transactions are by
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quarter. This places the stock on a 5 per cent, basis. The follow­
ing hgn<es of this bank are taken from the Government State-

subscribed. $787.000; capital 
otcs in circulation, $465.14°. 
eposits on notice, $1,207,932;

0712)25 This is

anking and financial.? Inient for February:—Capitale ! 
paid up, $087.749; reserve, ml;ya 
deposits on demand, $503.28®*°' 
total liabilities, $2,176,426; total assets, $2,1 
a good showing for‘twelve months’ busineae

The head offices of the Riordan Paper Mills at Mcrritton 
1 transferred from Mcrritton to Montreal.
-. ,n„k 0f British North America has opened a 
Th ("ainsvillc, Ont, to be a sub-branch to Brantford.
T. following additional branches of the Farmers’ Bank 

taVeT!*en opened —Hawkestone, Hillsdale, Trenton, and

Belleville.
The Quebec 

P.Q., and also a
C,CTbeatianknof Montreal has completed a dwelling for its 
manager at Portage la Prairie, and is this week starting work 
” ,tsg new bank office in the same Manitoba town

That 
evidenced 
when the

The Union Bank of Halifax is opening branches at Ponce Vancouver .
^tïaLa.*n the Island.of Porto Rico. This makes three Victoria . .
SnMHank now hasin Porto Rico, namely, San Juan. Quebec .

Ponce, and Caguas. M London .
A striking feature of the handsome new building of the | Edmonton 

Bank of Toronto, on Main Street, Winnipeg, are the Calgary ...
Corinthian columns of Georgia marble. 5 feet diameter and 
40 feet high, on granite bases 6 feet square.

The Royal Bank will presently erect for its Tor op to of­
ten a six-storey building on King Street, east of Yonge 
Street The cost is likely to be about $200.000. T'ie bm!d-
ing will be of*fire-proof construction, with marble front. Several correspondents have asked the Monetary Time. j

Chicago's all-night bank has keen sold to interests identi- tQ <jjscus& the prospectus of the Canadian Distilleries, Limit­
er with the Federal National Bank. Under the new regime ed q{ winnipcgi for the utilization of the inferior western 
the all-night featore of the bgnk will be dropped. This grain Tbe prospectus has been widely advertised in Eastern 
should prove useful information for those who speak ot Canada and jn vjew 0f the absence of published figures of 
establishing an all-night bank in a Canadian efty. thc profits made by any of the existing distilleries, its esti-

the annual meeting of the Imperial Paper Mills of mate of enormous profits may possibly be accepted by the
CmiKa in I ondon. on Tuesday, stockholders of £200.000 six average man without further question, especially as the
oer cent coupon bonds passed a resolution consenting to the names of over one hundred Western men are given as or-
creation of an issue of 5 per cent, mortgage debentures for ganizers of the company. ,
I e m ol £400000. ' The organizers include ten managers of banks, half a

v, rwt rir. A Manitoba Land Company shows score of lawyers, and a dozen doctors. The appearance of 
The Scottish Ontario & Mamtôba L d mpa^y n ^ bank,' managers’ names on any prospectus may be

, net profit for the year 'r directors assumed by the unsophisticated, but quite unwyranUbly, to
pounds per share was repaid th's ^^^th British and Can- carry the endorsation of their principals. And the appear- 
hope to make a return of £1. The North emisn anq v / f namcs tif leading merchants a over the prairie coun-uy .s org'mze;, ^ the company may suggest , larger 
cent, deducting the interim dividend paid last Octob acquaintance with distilling than is actually the case.

It is proposed to place the following special tax upon ^ ^ sUnd$ ,hc pr09pectus gives the impression that it 
the Canadian banks now doing business m St. John a. New- work of well-meaning amateurs. A paragraph stat-
feendland 4mnk of Montreal. $54XX>: Bank of Nova Scotia. . thal ..thc ercction and operation of this distillery will 
$34XX>; and Royal Bank of Canada, $2,000. Thu is to be bc under the supervision of Mr. W H. Oliver, consulting
addition to the tax they already pay to the city of St. John s chrmical <.nglneer of Toronto, who is well-known to Can­
tor municipal purposes. adian distillers, and who installed and supervised the opera-

The organization meeting of the International Steel Com- tion of a number of the principal distilleries in Canada is 
oany Limited, was held at Montreal last week. Mr. W. A. tbc principal indication that the *n^er^r'se *,as exP*rt . 
McKav was appointed president. H. F. Hartland. managing edg<-p behiPd it. It would be well for the promoter, to give 
director- and F A McKay secretary-treasurer. The com- furtj,er particulars of their expert s experience, because up 
Îany h,’, . capital of $5»^oo. and no bonds, and will com- Pwil, largely depend. The figure k'vmgjest,mated
mence business about the end of this month as manufactur- cost of plant, operations and profits, to say

:;•> ™d er*rjwu’SWkb
PP'”. ... . eer cent has been deçt.red on British raw material, amounting to only $'M-050, are going to make

Columbia Packers'Association preferred stockTor the penod , profit -vaiUbltrfo.^dmdend. of ***9» av„age
20th May, .90s, to 20th November. 1905. The book, will be It should not be «nj«« g di$,illery in Western en­
closed from 10th te 20th May. This dividend m* , P v T** • ,b , tbe Western market consumed last year
cent, of back dividends paid within the : h™bouid be *t*'r 900000 proof gallons of spirit, but the certainty of a
remains only 1 y2 years of back dividends, wh h come n-arket^and the better and. nearer the supply of material,
paid off this year, and the common stock sho . • r<,a$on for more explicitness than this prospectus
in for dividends. . . ,,/k.afr. When an expert is employed—such an exP'rtAt a public speed test for the Burroughs adding machmes vouchsafes.^ Wh (q be_a dctailed report U usually
« the Chicago Coliseum, Mr. Reynolds, of the ^st Nat,on f < „ \n int,nding investors over his own name, which af-
Bank of Chicago, Illinois, listed an<T added 5°o ^hecks oj m 1 jties for judging his acquaintance with the de­
crying amounts, totalling $196,616.07, on the Burroughs loro busin„s . . w
Adding and Listing Machine m 6 m'"u‘es.anb ^ previous The Monetary Times is not hypercniical o 
When it is taken into consideration that the best previous s The prospectus of the Canadian Distilleries
record was 9 minutes and 9 seconds for the s*me T,U\T' does not slop over with rubbish, as the effusions o
checks, the phenomenal character of Mr. Reynolds per doe5™' caries did; and the name, of some of ‘he Pro­
form,nee wil? be readily appreciated ^-^Organization Board, are hown 0 ,

In the room of Sir WiUum Hingston, deceased. H> ^ d,e|)t b„siness men who These column, ,
J. Doherty, ex-judge, ha, been made a dire^tor ^the Oty the di,t,llene, than ‘/'Vh.L ^ fSh heir v^s of the 
and District Savings Bank of Montreal. Hon. L A umm^ ^ op(.n for „y of ,hem to set tortn 
Hcreeds to the presidency, and Mr. B,lrkeMt t \ finance of distilling.
presidency The new directorate W,1J„ be:—Messrs - to their
*S* KiÆv Hea^y’cR ÿc' J UppT'L^et'hlving^arranATd 

•JWBwrsis tnJtrss e e «— - F'", wm“"

are being
I rbranch at
flCLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing 
Houses for the weeks ending with April 12th, 190O; April 
4th, and April 11th, 1907, with the percentage, increase or 
decrease over 1906:—

April 12,'06.
Montreal $28,088,190 
Toronto . . 21,207,778

Bank has opened a branch at Inverness, 
sub-agency to the Sturgeon Falls branch at S I !

X> n fif III

■ IIF l 111

April 4,’o7 April ft,’07. CH’gc.
$29,2*0,005 + 4-2$**»Mi*320^80,264 24,818^01 +1702

8,617,967 I 10,081,17® +28.4
1,702,685 r 128 
1,691,241 +305 
1,409,704 -T27 0_ 
3,003,009 +5708

2.032.234 -t-30.8 
3,178.182 ; +21.9 
1432,646 +3308 
1)017,272 —!..

hankers are good sportsmen and winners, is Winnipeg . . 8,312,521
M the result of a polo match at Victoria, B.C, Halifax . . . i,509,3-<7
ilank of Commerce team beat their strong oppon- Hamilton . . 1.295,554
w St. John . . 1,104,234

2,293.709 
894,176 

1.553.175 
. 2.606,345 
.. **176.476

1,289.315 
1,481,501

911,610 
2,755.188

648/125 M49.901
1,484.111 
2.804^98 
1.243.330 
753^19

1474.116

ents

I

$66,257.567 $81.996,970Total . . $69,941491

THE CANADIAN DISTILLERIES, LIMITED.
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i EIk JnsWALL STREET. MONEY AND MUNICIPALITIES.

The $4,000 6 per cent Wapella, Sask., debentures have 
1 awarded to O. Leger, of Montreal.

Financial Happenings in and Around New 
York City.

Record of
Some twelve p; 

is devoted t<No sale has been made of the Fort Frances, Ont., $43,. 
The personal element has evoked much interest in Wall 500 4V2 per cent, waterworks debentures.

Street circles this week. President Roosevelt jagain has been No awardkhas been made of the $9,000 5 per cent. Olds 
a prominent figure in the arena. A letter from Mr. Harriman Alta., debentuiVs offered on February 22nd. 
tQ Sidney Webster, iri (Which the former declared that it was The Hamilton Council has passed a by-law authorial», 
with the President s solicitations he raised $2.000400 for use the issuc of $62,000 debentures for a waterworks extension

bassador to France, was published by a New York paper. bccn sold at ^ *
These statements were denied With vigor by Mr. Roosevelt. ~ ~ . , .
The President’s present term will be a memorable one if « G A. Stimson and Company have purchased a block of 
only on account of his incursions, with his big stick, into the $17,000 debentures of the Townsh.p of York, bearing per 
sacred financial pres^rves-Wall Street is watching the battle cent" ,be,r, offcr be,n« ,he .h,?he* re/c,vcd . 
with interest. It iè g novel sight to witness imperious A by-law to lend a wind-mill factory $10,000 has beta 
magnates biting the diist of humility. It cannot be said that Passed by Dresden, Ont., which also voted $27,000 for a new 
Mr Harriman, so far, has come out of bti encounters with school, although the vote ts being objected to as illegal, 
flying colors. Mr, Rjpbsevelt has the knack, which is regard- A by-law will bej submitted to the ratepayers of North 
ed in some quarters; as an unpleasant trait, of forming his Battleford, Sask., asking authorization for an expenditure of 
opinions and carrying) out his ideas. And this, in spite of $100,000 for waterworks system, lights and sewers, 
millionaires and other obstacles. The Harriman correspond- Virden School District No. 144 (P. O. Virden), Man., 
ence brings the onloftjtpr to the question, ‘Who will you be- has awarded the $5.000 5 per cent, debentures to Geo. A. 
lieve—Roosevelt or Harriman?” The episode is. but one of Stimson and Company, of Toronto!, at a premium, 
many such which may be expected. An attempt, emanating The $17,000 4'/2 per cent. York Township School District, 
from White House, iis being made to convince the country Ont., school debentures have been awarded to Geo. A. Stim- 
that Thaw-like farces are unsuited to the spheres of Am- son and Company, of Toronto, at 100.30 and accrued interest * 
erican finance and cpifiroerce. By a typographical error in the notice of the Maple

Creek Debentures for sale, this town last week was stated 
No change is kjcpectcd in the next Amalgamated to be in Ontario. This, of course, should have been 

j 1 Copper dividend. j Saskatchewan.
It is understood that there is a probability of another The by-law granting a loan of $6,000 to Weir and Weir, 

noté issue by the Eri«j road amounting to about $5,000,000 St. Mary’s, Ont., to extend their flax industry, and the by- 
The Interstate Commerce Commission will compel Mr. law to grant a bonus of $5,000 to Strauss and Roos to start 

E. H. Harriman t.o answer questions refused at the recent a knitting factory have been defeated, 
enquiry.
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In Dresden, Ont., last week, a by-law to build a $27,000 
Mr. John Henry Clews, a member of the banking firm school was carried by sixteen majority. The Public Library 

of Henry Clews, died on Wednesday after a long illness. Mr. ( by-law was defeated by eleven. The McManus by-law to • 
Clews was 51 years old, and had been a member of the bonus a machinery manufacturing company was defeated by 
Stock Exchange since 1890. _ eight.

The -vigilance committee of the curb will issue a ‘ist of The ratepayers of Sherbrooke will be asked to vote a 
rules regarding transfers of stock, trading, deliveries, and bonus of $5,500, a lot of land worth $1,500, and exemption 
«ffher matters which the various exchanges m New York from municipal taxes for ten years to a firm from Attleboro^ 
city have in their byWiws. Mass., who propose to start a jewellery business in the

A mining expomi»jn is to be held at the Grand Central Quebec city.
Palace under the auspices of the North American Exposition 
Company, known mihiifg companies and brokers will exhibit.
It will be opened from Monday. April 27th.

The New York Stock Exchange membership of Edgar ^__ . • ..... . ..
F. Leo has been sold to^^anul™ menfTs per cTn^ maiunn'g m^’ JSSTlSS iTim- 
l^c/'Cutterae/ft h?s%rcomeWkno?n that a L soTd J"™""
as low as $7o.ooatM lowest record for at least two years. The J M.ple Creek,' Saak.-Um.l April 20th, $60,000 water- 
sa*e J?ls made within the panic periods. works at 5 per cent., maturing in thirty years. I. C. Dixon,

The recent stock market slump raked m many losers chairm finance committee 
but it is thought that more than one man counted up several Regina, Saak.-Until April- 17th, $35.000. Graton Çatho- 
millions in gains. , Tnc New York Journal Of Commerce j*c Separate School District debentures. Maturing m 30 

- says:-“Daniel G. Rleids profits were last night said by one years. L. L. Kramer, secretary, 
of his associates to have reached the colossal sum of $6,-
ooo.ooo The Moore Brothers have likewise made several • • •
millions” r. I V ALBERTA SCHOOL DISTRICTS BORROWING

MONEY.

Battle Lake, No. 405, $1,200. H. Grant, Lewisville..
Rosedale, No. 1556, $800. A. J. Creighton, Coalbanks. 
Windsor, No. 1569, $1.400. E. J. Wheeler, High River. 
Thigh Hills, No. 1593, $1,000. J. F. Dole, Nanton.
Delnorte, No. .1584, $1,200. E. Jones:
Deho, No. 1558, $1,500. C. J. Hunt. Lethbridge.
Rutherford, No. 1590, $900. E. R. Fry, Earlvitle.

II ‘
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ç The following ftaple shows the changes in the latest 
clearing house returns.

Change
%1906

. . J .$382,653*80 $350,913,882
X. • 43.234.553 53.096,593

27,862,230 29,489.243
H- 26,610.456 25.45i.553

I0,680,ll8 10.078.86l *— 5-6
_________  4,211,089 4.706,131 +II.7

The financial expert of the “London Dpily Mail” fre­
quently contributes Some startling theories to the world of 
finance. He it was who estimated the value of the C.P.R.
lands at $310,000.000; This is explanation of the Wall Street Marland No 1513, $t 200 W H Black, Drumague. *
slump “One of our big banks," he says, “had leht a huge Millbrook, No. 1545, $1,300. J W. Vernon, Brokenshell.
Sum to one of thejAfiierican, magnates, the security being plats, No. 1602, $700. CT A. Marshall. Swift Current 
mainly Union Pacifies. The bink decided this loin should Maple Valley, No. 1680, $1,200. B. Callaway, Davidson,
be repaid, but, on nteeting with refusal, it resolved to liqui- ^urp|c Grove. No. 1686, $1,500 E. J. Young, Tessier,
date,the security by selling the Union Pacific shares in its Kennilworth, No. 1711, $1,600. J. H Reid, Pense 
possession. An atf*mpt to get rid of them in large blocks Regina, No. 4, $70,000. J. A McLachlan.
on the other side of the Atlantic by private negotiation Regina, No. 4, $20,000. J. A McLachlan.
failed, and consequently a vei*y -large quantity was put upon Rothwell, No. 318. $1,000. W Armstrong, South Mctfort-
the market. Those knowing these cfrcumstances, formed New Steinbach, No. 1298, $200. A G. Swatzky, Aberdeen,
the natural conclusion that trouble would ènsue, «id sold Bathgate, No. 1544, $1.500 J. L. Little, Ruddell.

\ other securities The resultant fall in prices and the all- Melrose, No. 1576, $1,000. A. Rollings, Stoughton, 
round collapse caused many difficulties among Stofek Ex- Beaver Side No. 1603, $1.400. J. W. Grant, File Hill», 
change firms, including one of the highest standing. In this Manor Park, No. 1674, $600 R. J. Spurgeon, Humboldt 
case, however, the account was taken over by a big Anglo- Skipton, No: 1677, $1,200. C. Brown. Skipton.
American house with tlje assistance of all-that is most power- Harringay, No. 1684, $1,300 J. Hi Slack, Ruddell. 
ful In finance." East Mount, No. 1715, $800 W. Todd, Earl Grey

1907
— 82 
4- 22.8
4- 5 8

New York
Chicago ..........
Boston ......... .
Philadelphia . 
St. Louis ....J. 
Baltimore ....

f f 4-3
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MD MUNICIPALITIES.

:ent Wapella, Sask., debentures have 
:ger, of Montreal.
tiade of the Fort Frances, Ont., $43,. 
works debentures.

made of the $9.000 5 per cent. Olds, 
d on February 22nd.
ncil has passed a by-law authorizing 
Dentures for a waterworks extension, 
ave voted to take over the Berlin gnd > 

The debentures, therefore, Kive»y.
\\

Company have purchased a block of 
ie Township of York^bearing 4y2 ptr 
:he highest received.

wind-mill factory $10,000 has beta 
t . which also voted $27,000 for a new 
>te is being objected to as illegal, 
ubmitted to the ratepayers of North 
g authorization for an expenditure of 
1 system, lights and sewers, 
trict No. 144 (P. O. Virden), Man.,

5 per cent, debentures to Geo. A. 
of Toronto, at a premium, 
cent. York Township School District, 
have been awarded to Geo. A. Stim- 

oronto, at 100.30 and accrued interest * 
1 error in the notice of the Maple 
sale, this town ast week was stated 
rhis, of cours should have been

1

i

g a loan of $6,000 to Weir and Weir, 
tend their flax industry, and the by 
f $5,000 to Strauss and Roos to start 
been defeated.

ast week, a by-law to build a $27,000 
ixteen majority. The Public Library 
r eleven. The McManus by-law to 
lufacturing company was defeated by

Sherbrooke will be asked to vote a 
of land worth $1,500, and exemption 
ir ten years to a firm from Attleboro, 
0 start a jewellery business in the

TURKS OFFERING.

itil April 15th, $15,000 local tmprove- 
aturing in 20 years; $1,200 local un­
it 5 per cent., maturing in six yearn 
etary-treasurer.
.—Until April 20th, $60,000 water-- 
aturing in thirty years. I. C. Dixon, 
littee.
il April 17th, $35,000 G raton Catho- 

Maturing <a 3®strict debentures, 
secretary.

OL DISTRICTS BORROWING 
MONEY.

It,200. H. Grant, Lewisville..
X). A. J. Creighton, Coalbanks. 
100. E. J. Wheeler, High River. 
$1,000. J. F. Dole, Nanton.
200. E. Jones:

C. J. Hunt. Lethbridge.
900. E. R. Fry, Earl ville.

AN SCHOOL DISTRICTS 
{OWING MONEY.

too W H Black, Orumague 
•3°°- J. W. Vernon, Brokenshell. 
G. A. Marshall. Swift Current

1, $1,200. B. Callaway, Davidson. 
c>, $1,500. E. J. Young, Tessier. 
$1.600. J. H. Reid, Pense.
J. A. McLachlan.
J. A. McLachlan. 

do. W. Armstrong, South Melfort- 
98. $200 A- G. Swatzky, Aberdeen. 
500. J. L. Little, Ruddell.

A. Rollings, Stoughton.
J. W. Grant, File Hills.

$600 R. J. Spurgeon, Humboldt 
00. C. Brown. Skipton.
1.300 J. H. Slack. Ruddell 
$800 W. Todd, Earl Grey

00.

?
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txbc insurance Chronicle
April 13th, 1907.

■A.

FIRE VM) MARINE NOTES.

Vancouver liremerç .not being satisfied with $55 a month 
have asked for $bo.

a
Some twelve pages of the Insurance Commission's At Reserve. Cape Breton, a tire brigade has been organ- 

• devoted to the expenses of life companies, ized for the protection of the colliery and the village Of- 
this heading is outlined the history of the com- }liceri have been appointed, 

panics, numerous tables being given to illustrate various Thc ,o$s fecord o„ *chu*rchVand ,chool$ in New York 

phases of their operation. I he Commissioners sav tn.it §tate has become unfavorable, and it, being investigated. 
^ oerplexing question arises- “from the extraordinary Companies arc being asked for their experience of these 
( inv of new business and the consequent wasteful risks, in order that schedules with altered rates may be 
expenditure in securing it.” The fact that not one 0f prepared. . . , ,f
the companies kept its expenditure within the loadings Losses at San Francisco and -reduced income 
• dwe|t upon as significant ; and so undoubtedly it is, . driven some fire insurance companies operating in the West 
*L. nmninies with the lowest ratio of expenses to total and Southern United States to raise commissions above the*•» ;° .«•» fe*rs
the average expenses of nineteen Canadian companies prove(j by the S. E. Tariff Association, likewise by the 

where there was $100 loading.

I-

report
Under

•J

have •

A.
Western Union.being Si4'-*o .... , * . .

just now impracticable and to lower the net premium comply with the law requiring machinery and appliances to 
unsafe Thi3fefore there must be a borrowing front be guarded or protected in order to prevent injury to cm- 
some sou reew here, as is the case now, first year cost Payees. The Legislature, however, rejected it as arbitrary.

he confined within first year loading. But an A, . . ' . ,entirely new looting is iggested by the Commissioners ^J-Up^ate ^e-h^in^hoa^ *>*« £

for the agency business of the companies. It is broadly chjnes the turbine principle is to be applied The length of 
this that the agent, instead of getting a large commis- each on deck is 131 feet. The engines, of 850 horse-power, 
sion for the first year of a poliev “shall be remunerated will be direct acting compound, and the pumps of the 
“ according to results," the agent's total remuneration centrifugal pattern, driven ti.rect by turbines. The capacity 

accoroing , J* ' i:i.„iv of the pumps is 10.000. gal Ions of water, or a combined capa- t
being spread over as long a term as t po y - city for both boats of 20,000 gallons of water per minute,
to be kfcpt up. By such means the confines of the first
year's loading might, " they think, lie reached. . This The Liverpool & London & Globe Insurance Company 
change would be strongly resented by the majority of takcs over the Central Insurance Company, Limited, of Lon-

Certainlv such agents as “have been debauched - don Mr. Walter Chamberlain, chairman of the Central'sagents. Certainly suen age . „ )>oard. and Deputy Chairman A G Hooper. MP. become
“by large corjimssons and by bonuses and prizes to q( ^> ndon tK)ard of the Uverpool & Ixmdon 8c
use the words of the report, and who have found 1 G]obe General Manager Hugh Lewis, of the Central, is to
“ possible to make gifts out of their emoluments in the be provided with a cash bonus of £5.000. a salary as man-
“shape of rebates “ would have none of it. But there ager of the new Central of £1.500 and a further remunera- 
are many agents ’who would be willing to assist their don of £1.500 as London manager of the Liverpool & Lon- 

fhe Life Managers’ Association, don * Globf

new

1company managers, or
to bring about a more rational condition of expenses by The semi-annual meeting of the Western Union was 
the adoption, not perhaps of this suggestion, but any held this week in Philadelphia. The report of the governing 
... . method committee deals largely with co-operation, and gives the ex-

. . . « pericnce of the last few months. Strong feeling exists
Tht Common.,, denounce reba.mg. which. ,he,

say, every one else also does—the exceptions being me j$ c|aimed fchat the Anti-Compact states are demoralized 
rather large number who profit by it- It seems to the incident of the gathering was the election of Mr. J. J. 
Commission a rather simple thing to cure, judging from Kenny, of Toronto an honorary member of the Union This 
their expression on page .76: “The companies can put is a compliment, indeed. Jo our esteemed townsman.
“ an end to it if they will.” But second ,hou6bt ™k^ Qn Friday Mr'-Chau.'se. city building inspector of Mont- 
them less confident, for their very next paragrapn ^ reportcd upon the condition of the Protestant scfiools 
begins : “Can an effective remedy for rebating be 0f tbat city. After several trials pi the fire drill he is satis- 
“ found?" Assuredly the remedy they propose will not fied that every school could dismiss its pupils in 75 seconds.r sr1 «•**“-'**- itüTssLïirebating) have not been found availing, because the wjlh firc escap„ and the safest school in the city. He 
directors of companies were not affected thereby, they makes suggestion* regarding provision of fire escapes, 
go on to express the belief that “managers and directors automatic fire extinguishers, the continuance of fire drill, and
~r.w >*«*>» i"* ™ - :
tice if a substantial penalty, say, $1,000, to be recovered wjndjng ,ta;rway in short runs and landings, built of fire- 
by any person who will sue for it and the Crown jointly, prooj material, and entirely outside the walls of the schools, 
is imposed on every manager and director of accompany,

. any of whose agents, whether with or without the 
knowledge of the manager or director sued, makes am
rebate whatever. No indemnity by the company should ^ ^ djsastrous fire which has occurred in 
be permitted in respect to any sum recovered. A fof a ,ong ti_e p3s, was that which destroyed
thought will show how far-fetched this remedy would dona|d Enghfcring Building at McGill University, 
be. An agent a thousand miles away gives a rebate to is rcported at $600.000 to $7So.ooo. Th£. wa‘Vrn^”$“^ nQt 
.«Momcr, which fac becon,., known momh. ufte.- grrn, J w»ino. « <-, be 
ward by One or other of the culprits breaking faith. . contro| ' A i|iestion asked at a council me^erihg by an
punishment is given this distant pair, but every one ol a^fTman reflects to some extent upon the. work of the 
the company’s managers and directors is brought undfci brigade. He asked the chairman of the Mre '
‘«T, '—he. '-“hem.„h,.e;,-. ^ ,e« .he, ffSVS 7"™
lated rules and specific instructions. I he penally tak,n to task by several other members for asking this 
recoverable whether the rebate made is within his know- ition at a public meeting, as iUwas “apt to influence the

of this insurance Underwriters.” There was much discussion Tfc- 
garding this point. It is thou ht there were some hitches 
at the fire, although probably othmg could have prevented

X ' '

HEAVY MONTREAL LOSSES.

Mac- /
»

t

The projjosal made for the cure
and the wonder i* that it

kdge or no. 
very real evil is unworkable, 
should have been made.

I

>.

t

\

T-

V

X

U C



' ».

THE MONETARY TIMESi«o> Volume 4a
-te—■j"

4. the destruction of 
such headway. .

The total insurance on buildings 
$320,000; being $120,000 on building . 
ment, divided as follow»:
Company.
Royal......................iJ.J
Phoenix of Londoif1;. j 
Caledonia . ....
North British and 
Northern .
Home . .
Liverpool and 
Hartford . .

:h buildings after the lire had gained of Halifax, had $250 each. There were two deaths at Cant».
Sellton, each having $250, and James Kaffprty, a foreman « 

id equipment was St. John for $1,000. Joseph Michaud, operator at RivieT da 
$200,000 on equip- Loup, had $250.

Contents. Building.
.... $30,000 $18,000
.... 2b,000 ' 15,600
.... 14,000 8,400
___ 14,000 8,400
.... 14,000 8,400 ' 1] colony.
___  12,000 >1.7,200 11

and Globe.__  18,000 ^10,800
10,000 6,000
6,000 3,600
6,000 . 3^00
6,000 3,600
6,000 3,600
4,000 2.400
4.000 2*400
4,000 2*400
4,000 : 2*400
4,000 2,400
4,000 2,400
8,000 4,800
3,000 1,800
3,000 1.800

• • * •
Accident insurance and guarantee cflfnpanics in New­

foundland are to pay a tax'of $50 a year each, and become 
subject to tlie control of the Finance Minister^ while express • 
companies are to render annual returns to the minister of 
the amount of money they bring into or send out of the

;
s
4

Mercantile 

London

",
I
«

Manitoba wants an investigation into insurance0 com­
panies. The Provincial Treasurer said on- Wednesday that 
a commission would be appointed in the near future to deal 
with companies doing business in the province. It will be 
composed of J. F. C. Menlovc, Virden; T. B. Fisher, Mft- 
nedosa, and R. A. Bonnar. Winnipeg.

Commercial Union i 
Guardian .
Union -. .
Western .
Ætna . .
Atlas . .
London and 
Norwich Union . , 
Phoenix of Hartford
Sun ....................
Queens . . .. 
Alliance . . ... 
North American

1
2

:
Is if 4

•ftT
S ••Hi..........

It has been officially declared in Paris that the New York 
Life Insurance Co. and Equitable Life Assurance Society 
arc duly registered under the law to carry on business m 
France, on the condition that the necessary guarantees art 
deposited within thé specified time.

• • V
The Detroit conference of f casualty insurance 

meeting in New York recently, discussed mainly a proposed 
standard form of policy; also a new classification and rate 
book more complete than one at present in use, and the best 
method of getting up statistics showing loss ratios on the 
various classifications.

LaweaUirl0
I
I •I
4

r>
i7

I
$120,000$200,000

-—*

MARCH FIRE WASTE.> *
• * * *

The aggregate fife loss of the'United States and Canada Some of the T. I. P. pointers for life men are of in 
for the month of Markh, as compiled from the records of couraging tenor. For example: A good to-day makes » 
“The Journal of Commerce,” of New York, shows a total bright yesterday to tfiTnk of and a bright to-morrow to look 
waste of $20.559,700. f he following tables gives a compari- forward to. Don’t start out with the idea of .insuring the 
son by raohjhs of the losses this year with 1904, 1905, and whole town in a day. One applicant every day will do well 
1906;— Pr Preachers are not discouraged when they do not convert

1905. 1906. 1907. their audience with .one sermon. Neither should agents bn
$16,378,100 $17,723.800January . .. $2l,790|2dp

February . 90,051,000 25,591,000 18,249,350
March .... 11,212,iÿ) 14,751*400 18,727.750 20,559,700

$24,064.900
19,876,600

• • • •
According to a cable despatch of Wednesday, a life 

company in the United States has sent circulars to the me®- 
«*2 ■ tr, «2, em bers of the Douma, inviting them to insure their lives, and

It is not “>« '»•>?* of ,hr »"• «ho"Lî"'mnT,<l1în^rc°omîlny.Vind“hôS,,îîutiîïïTlîS

$90,000.000, that was t$e month of the Baltimore conflagra-

S,<S*Sü’Sr,S.'“r«Æ ÏÏl.Î.'r^îSSïÆ U m . A .1 ............
keeps on as it has begun the total will exceed $200,000,000. vm=e was held in Regina

During March there were no les, than 408 fire, where F G. McÇonkey, president of Domm»»LAInsunm«gK 
the loss reached or exceeded $10.000 in each instance And derwriters Association. A Life Underwriter, AUMilMI» 
there were 47 in each of which the loss was placed at $100,- for the province was formed with the f^w-Jgofcnrs. y 
000 or over. The heavy fall in security values in March. President, C. C. Knight, of the Son L fe, Mÿw.
only a part of which has been made up by subsequent re- H- 1 y°t!ng'xi0f.lhe .Ç*nada Llfe' * n< the
covery. the "Journal” reminds us. was a decided shock to bray, of the Metropolitan; treasurer, W. L. Dodds, of the
underwriters, as losjesi on. their securities come out of the Continental, 
surplus. The San Francisco conflagration depleted the 
funds of fire insurance companies to an unparalleled extent.

IS

• • • •

«>

» * • *
An interesting fact in industrial insurance is that at 

• Queen Victoria’s Jubilee, it was thought appropriate to 
single out for the honor of knighthood certain men who had 
done most to benefit humanity during the Queen's wonder­
ful long reign. One author was selected on account of the 

, u j. , . . . , , , value of his writings in pointing out the real coiiditionof
his daughter to'mmyia man who carried no life insurance. VhTtWfght out* the^idea' of^oung men^Chris-

iL * * _ . tian associations was made Sir George Williams. Then they
Forty delegates of the casualty companies that write sclcctcd the man who invented industrial life insurance,

liability insurance attended a dinner in. New York last Henry Harben, and he was made Sir Henry Harben. What
Wednesday evening, to get acquainted. mor<. convincing proof can one have of the value of indus­

trial life insurance to humanity?• • * •
Fraternal life insurance continues to be disappointing. 

Years ago there was a Telegraphers’ Benevolent Associ­
ation in tanada, members of which paid a dollar every, 
a member died. This was found to be drifting into 
vency and was wound up. And there was in.
Medical Men’s Mutual Body of a like kind: that, too,*" 
banded because found unworkable. The latest to do *"r 
wise is the New England Commercial Travellers A* 
ati’on of Boston, a fraternal assessment concern; appliesti

.... wxii , . . - _ . . . is to be made to the courts to have its affairs wound P-
Mr. Upton B. Sinclair, special agent of the Trave ers Therr is said to be in the treasury about $33?ooo » * 

Insurance Company of Hartford, died in New York last vi(],d pro rata among sio members. The directors 
week He was the father of Upton Sinclair, the writer and ayow that it would be no longer wise to continue So the 
a brother-in-law of President John R Bland of the United 0rder which was established in 1874. will be wound up. 
.States Fidelity and Guarantee Company of Baltimore.

The fees and levies for March last, made by the Inter- The two Bessemer furnadéw' being installed at *|j* 
. colonial Railway Employees’ Relief and Insurance Associ- Sydney plant of the Dominion Iron and Steel Company ”L 

ation are: Class'A, $2.20; Class B, $1.30, Class C, 85 cents, be ready for operation in about sj#*weeks The furnaces w 
The secretary’s report for March shows three claims against be blown in immediately upon Completion, and with the; *
the society as a result of the Brookfield accident. S. C. isfactory working of the same, enough steel will be furnun ^ 
Keith, of Sussex, the baggage master, was insured for , to keep the finished product departments of the plant up to 
$1,000, while Fireman t-uther Hill and Engineer Flavin, both maximum output. *

LIFE, ACCIDENT AND CASUALTY NOTES.
1I 1:

Mr. A. T. LawsOn, for some time manager for Nova 
Scotia of the Confederation Life Association has been ap­
pointed manager of the Montreal branch of that company's 
business.1

• * • •
11 Some $78,000 was paid in taxes to the Quebec Govern­

ment by 30 life companies in 1906; 17 of them Canadian, J 
American and 4 British. The three which paid most were 
the Metropolitan, $11,723; the Sun, $10,732, ahd the Canada.
$6.281.

!
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: • • • •
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the following figi 
will show the importa 
relative value in the di: 
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Fish. ~l
Salmon ................

'Lobsters ..........
Cod ...........
Whitefish ..........
Herring ............
Mackerel ..........
Sardines • ..........
Haddock ••••••
Pickerel
Trout (all kinds)
Halibut ..............
All other kinds .

Total for 1905 • • 
Total for 1904 •

Increase for 1905

Province.
British Columbia
Nova Scotia ............
New Brunswick
Quebec
Manitoba and North-1
Ontario t ...... .............
Prince Edward Islant

Total for 1905
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IMPORTANCE OF CANADIAN FISHERIES.
1Mrv ____ Bostoiy are nearer

• incident recalls to Canadians the and St. John, and that they have better transportation facui-
Now and agai .heir fisheries Central Canada is ties with Montreal, is more than sufficient to offset the met­ier, great -mP°rU«« ^'^^T^orS^f the lum .« of duty. Fish shipped from , these American ports ai 

quick tp recognize *n ^ ln. night reach Montreal in the morning, and may be unloaded
fcer industry, agricu » ’ csj,jn„ as an industry or shipped imihediately. Fish shipped from Halifax at: nightStries, and inn Onthough .“round- does not reach Montreal till the next night, when it prob-
does not attract muc , . . streams in the world ably remains in the car until the morning, then it takes.threeTwith the hneri fresh water lakes and streams m ^ejorid, tJes as lo„g as the American article to arrive ron, the
stands almost at the sister province of cold-store at shipping points to the cold-store at Montreal
£the value of its In the «ster po « w(^d not be such a great disadvantage ,f the
Quebec, the value offishwouW were transported in a first-class refrigerator car, which
than 15 per cent. p nwintr to the religious persua- would keep them in perfect condition for days. The trouble
there be very much g inhabitants Accordingly the im- >s that the shipments from the Maritime Provinces arc very
«km of tbe.mLJOc\hii?<r industry is more appreciated in that apt to be made in cases, sent up in ordinary cxPress car. By 
portance of the fishing ry ( the time they reach the cold-store at Montreal, the ice has
province. <- disappeared from the box, and the fish is sometimes of no

Telling Statistics. further use. . .. .
—. tniinwine figures, which are the latest available, The reason why the fish is shipped in cases, by express,

ii^how the importance of the fishing industry, and ks instead of by refrigerator car, is that the Utter service is not
l.. “1... in .he different provinces. The increase over of a nature to accommodate tie trade, and when the goods

^,lv ' "f oZ 1004 is also shown. * have to be shipped in less than car lots by refrigerator car,
o, decrease fro 9°4 lhe car.|ot rate has to be paid. For instance, last summer

Fish. ‘ , -u te i i Vo7 a Montreal firm received direct from Vancouver several
Salmon ........................I shipments of fish. The freight charges on car-lots was ess

'Lobsters ....................  •F9°h,99° T than 3c. per pound, while the charge oh less than car-lots
Cod ...............  3^21^00 - 22^S4 was 7c The $ame proportion applies to freights from the
Whitefish ........................  1,051,161 7.051 Maritime Provinces, no doubt, so that, if a refrigerator car
Herring ..........................  2,303,485 f- 4 ,994 js use(j a car 0{ fish must be bought—a quantity frequently
Mackerel ................ .. • • • T impossible to dispose of—or else more than double freights
Sardines ........................ : + %-f' must be paid.
Haddock ....................... + 146^421 Through Montreal to Boston and Back to Montreal,
Pickere .......... 715,768 — 46,372 Owing to these conditions, the Maritime Province fish»
^rout 616,735 — 167,829 ing concerns made application to the Federal Government

c 025 747 — 94,506 for an appropriation to indemnify the railways, as it were,
for what they would lose by allowing shippers the lowest re- 
frigerator carload rates on less than carload lots. By this 
provision, the rate per pound on half a car of fish will be no 
greater to shippers than if a whole car were included in the 
shipment. This will be a most valuable consideration to 
Maritime Province fishermen in their efforts to keep the Am­
ericans out of the markets from Montreal and westward, and 

! it will be equally valuable for the shippers of British

s Volume 4a
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ch. There were two deaths at Cants. 
50, and James Rafferty, a foremanof 
iseph Michaud, operator at Rivier de

e and guarantee cflfnpanies in New- 
. tax'Of $50 a year each, and become 
>f the Finance Minister, while express 
er annual returns to the minister of 

they bring into or send out of the

1 investigation into insurance com- 
1 Treasurer said on -Wednesday that 
: appointed in the near future to deal 
business in the province. It will be 
denlovc, Virden; T. B. Fisher, Mft- 
nnar. Winnipeg.

V declared in Paris that the New York 
d Equitable Life Assurance Society 
1er the law to carry on business in 
on that the necessary guarantees art 
ecified time.

• • V
rence of casualty insurance___,
recently, discussed mainly a proposed 
y; also a new classification and rate 
an one at present in use, and the best 
statistics showing loss ratios on the

* :

P. pointers for life men are of an 
example: A good to-day makes a 

nk of and a bright to-morrow to look 
rt out with the idea of .insuring the 
One applicant every day will do weD. 
■ouraged when they do not convert 
e sermon. Neither should agents be.

Halibut ........
All other kinds

$29,479^62

$23,516,439Total for 1905 
Total for 1904

$5,963.123Increase for 1905
ble despatch of Wednesday, a lift 
Stgtcs has sent circulars to the mem- 

vithg them to insure their lives, and 
prominent victims of the Terrorists, 

and whose relatives have

Inc. or Dec. I ______
+$4,631,1109 Colombia"' Until last summer, practically all' the salmon and 

halibut which reached Montreal and eastern Canada from 
British Columbia, during the summer, was shipped 
Canada, by American companies, in bond, and right through 
Montreal, to Boston. The car would there be opened and . 
the portion required by Montreal would be re-shipped, sub-

Value.
......... $9350.216
..........  8,259,085
.........  4347.090

Quebec ...................   2,003,716
Manitoba and North-West ....... 1.811,570 + 94,593
Onurio ...................................... 1.708,963 - 8*266    ^________________
Prince Edward Island ............. 998,922 I — 78.624 jcct tQ duty at the border. Last year, the Canadian require-

—~ ~7 ments having become larger, a Montreal firm received a
Total for 1905 ................. $29479,502 iarge number of full cars direct by express, and distributed

—------------- the same in due order. Thus Canadian fish were purchased
I* it in Nova Scotia New Brunswick, and British from Canadian companies, and sent across Canada, cvent“" 

r-1* “ 'tnhatT fishing industry U recognized as one of, a1|y reaching Canadian consumers in the east without any

Province.
British Columbia -----
Nova Scotia ................
New Brunswick ........

971,986 
+ 1764106
r

ic company, .
of their policies. One wonders that 

t forwarded with each circular.

across
+ I

: underwriters of Saskatchewan Pro- 
pna last week. It was addressed by 
dent of Dominion Life Insurance Un- 
1. A Life Underwriters’ AssociatioB 

formed with the following officers: « 
It, of the Snn Life; Vice-President, J. 
anada Life: Secretary, J. W. Mow- 
tan; treasurer, W. L. Dodds, of the

x
xj

ct in industrial insurance is that at 
lee, it was thought appropriate to 
,r of knighthood certain men who had 
mmanity during the Queen's wonder- 
uthor was selected on account of the 
in pointing out the real conditioned 
ic was made Sir. Walter Besant The 
it out the idea of young mens Chris- 
îade Sir George Williams. Then they 

invented industrial life insurance, 
was made Sir Henry Harben. ynat 

: can one have of the value of indni- 
humanity?

• • • •
irance continues to be disappointing, 
a Telegraphers' Benevolent Associ* 
jers of which paid a dollar every tirK 
was found to be drifting into 

d up. And there was in. Ontario » 
Body of a like kind: that, too, 

unworkable. The latest to do 
and Commercial Travellers' Assoei- 
ternal assessment concern; applicant) 
e courts to have its affairs wound UP- 
the treasury about $333.000 to be PJr 
510 members. The directors uisKT 

? no longer wise to continue. So tn 
Wished in 1874. will be wound op.

Beaton for Government Subsidy. >•
„ HALIFAX CANADIAN CLUB.

Fi,h,i«. for ’Th» nfw C.h.di.i. Club held it- i~B„l ”=»•"« 'K

wards the encouragement of better transportation and ranmhrll imnne those present were, Lieut.-Governor
icrvation of fresh fish. Messrs. Foster and °PP * FrasPr prcmjer Murray, Bishop Worrell. Mr Justice Rus
the grant, at first, on the ground that it helped pay se„ justjce I.ongley. Principal Falconer, Monsignor
or express charges. Apparently they were prepaid President Forrest. Hon. M. H. Goudge, Col. Drury,
the Governme* to assist in the matter of rcfriger Sdpt cf Education A. H. MacKay, Supervisor Mac Kay. Dr
Mr. Fielding’s assurance that th'apj?r??na,/n°dn|1!,[°“ what had PoHock. Rev Thomas Fowler, Rev. Sutherland, Rev.
** nearly as possible to do for the fishing industry . M A MacKinnon. Judge Forbes. H Murray. A Mar- 
keen done for the agricultural products, in certain dir . ^'ccFan q a Murray, Brydurr Jack. W. C. Murray, Deputy
the item was passed without further objections. Mayor Johnson, Senator Ross, Postmaster H W. Blackadar.

Those who live in part, of Canada where the dairy in- mem'ber$ of the Legislature. The Club bid, fair
dustry is of much importance, will recjpgmie reaa y become a very popular Halifax institution,
value of the Government assistance which they have re­
ceived. The fish industry at present is in a *1m,lar condi­
tion to that of the dairy industry before the- Government
lent its aid. It is only a few years since it was pract^aiiy Havana ‘ Electric Railway Com-

B'n,S. hWf.lHble

F:B;r/p,r "m: ^ ^
^«ibb problem i.,.. ,b, U,

jxss* - w~* Mi";p w *—the recent change in the tariff, by which the duty was m- | 3 Per cent /

was

1

DIVIDENDS PAYABLE.

\ 1

tr furnadb# being installed at 
lominion Iron and Steel Company w* 

in about sJlPweeks The furnaces w 
el y upon Completion, and with the »•* 
he same, enough steel will be famish 
•odact departments of the plant up to
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forming work, were Hre, wind, and water. Up to the 
present coal has be#n the greatest factor in industrial de­
velopment The ProVince of. Quebec was at a great 
vantage with respect *tp this class of power, inasmuch as 
there is no possibility of its discovery there, owing to the 
great age of the Province. The only signs of coal are small 
pieces brought down width the boulders in the glacial age 
The coal in the provinces of New Brunswick and Nova 
Scotia was formed of the trees which grew in Quebec and 
drifted down to thejse provinces which were then under 

At that time. Quebec, with its Laurcntian Mountains 
the only spot in both Americas where wood could grow! 
But while Quebec could never have her own deposits of 

black coal, she had a supply of white coal unequalled by any 
other country. She had mountains and rivers to furnish 
current and power in abundance. The St. Lawrence, with 
its total fall of lÿ8 feet between Cornwall and Montreal was 
a storehouse from which millions of horse-power could be 

The chief topiît jn Montreal now is the exceptional drawn Steam power requires 2]/i lbs. of coal per horse- 
weather conditions* It seemed that spring had commenced, power hour, so that 1.000 horse-power would require 30 tons 
but at the end of list week winter apparently set in again in per 24 hours, and 1,000.000 would require jo,000 tons. That,

therefore, was the amount of energy dispensed each day by 
The method of using this power was
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wasSome Facts Concerning; the River's Water Power — 

Montreal Snow„Storms are Côstir—Coal and Steel 
Affairs -Passenger Agents Meet.i A

Monetary Times’ Office,. ; !
«; Montreal, April nth.A.s9

earnest, the thcrtttojrieter running down towards zero.
Record snowstorms, jfor this winter, occurred on Monday the St Lawrerice.
and Tuesday. Mare than ten inches of snow fell on the through electricity. The Shawinigan Water and PowefsCorn- 
first day. This tip, heaviest April fall since 1885. These pany actually was delivering electric power to the Montreal 
conditionnée bad for business. Light. Hcat and Power Company, from their hydraulic plant, at

Previous to the htorms. the road cleaning department $1.1 to $1? per horse-power per year of 365 days of 24 hours
had kept mady men and carts at work hauling away the ac- <ach. The same power could not be generated by coal for
cumulations.of the V^ifiter, aqd had practically expended their less than $50.
appropriation in this way. The coffers being now empty. The great difficulty was the initial cost, that for a ao,- 
the sun will have tdjklb the work of clearing the streets. The oro plant being $60 fb $75 per horse-power, the cost being 
streets will be consequently in a terrible condition, once the in inverse ratio to the size of the plant. About 25 per cent 
warm weather sets') itv—w'liich should be soon. It should be was also losf in transmission. Another big charge was the
noted that this is Jn6st unusual April weather. Montreal copper wire for transmission, but experiments were being
evidently* intends to cap the record for Canada’s 1906-7 made for this purpose with sodium, which could be produced 
winter, one which will be remembered as the most severe for toe per lb.- A vast field was opening up in electric 

r for years. A similar One probably will not trouble the coun- 
.* try again for some years.

The accounts this winter, for clearing snow from the j country, 
streets on Which thic cars run amount to $128.514, exclusive 
of $6.611 ton the Terminal Railway track streets. Of the 
full sum. the city’s Shkre is $67.562. The .companies pay the 
rest. The Montreal Street Railway has paid already $45.000 
on account.
Brokers Increase

■V

Progress at Three Ri>
From present indit 

is very likely to be loi 
representatives have a 
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.1 will expend aitnually 
taxes for

i

smelting, and great care should be taken to not permit Am­
ericans to monopolize the wealth of waterpowers in this are to pay- 

after which the reg 
manufacturing purpot 
ing paid for the rem 
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which magnificent po 
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thus mhy purchase g 

In view of these 
Three Rivers, it is 1 
opening up negotiati 
fishplate concern is a 
ing a plant, 
one-quarter of a mile 
dustry is not mentio 
will employ a large

* Steel and Coal Matt era.
President Plummer of the Dominion Iron and Steel 

Company left Montreal for England last week, after attend­
ing a meeting of the directors, at the Windsor Hotel He is 

riilnLluliiii said to be taking a holiday trip, but some held the opinion
Commission. that there is; something of importance afoot on the other

The members of flic Montreal' Stock Exchange decided side of the Atlantic. According to what Mr.Plummer says, the 
this week to advance Ifhe rate of their commission to % per Steel company will develop, regardless of the Coal Com- 

1 cent , from the Jfi per ci(nt. to which it was reduced a year or so pany. its coal areas in the hope that these will put them in 
• ago The new rate wifi operate after Monday. The notifica- j an absolutely independent position with regard to fuel. It 

tion reads. “One quarter of one per cent, on the par value of would seem that there is not peace but war, between the 
all stocks and bonds jor debentures, excepting purchases or two companies, and that the suit will go ahead without in­
sales for members of London, Berlin. Paris. New York. Bos- terruptiori. If nothing prevents, it will come up before the 
ton. Toronto, Pittsburg. Cincinnati, Cleveland, or Phila- Nova Scotia courts, in June. The Steel people complain 
delphia Exchanges, in which case the charges shall be one- that the Coal Company’s terms are practically the same as 
eighth of one per tent., and also excepting only stocks of ever, and these they will not accept. , 
mining companies, iti Which case a charge of one-quarter of Mr Plummer’s holiday is thought by1 some to be in con- 
one per cent shall be tuade on each'share when selling under nection with the financing of the concern which is to operate 
fifty cents. A minimum of half a cent per share when selling the coal areas. Others speak of the possibility of the presi- 
at fifty cents and under one dollar, and a minimum of one dents of the two companies coming together on the other 
cent per share when selling Tat one dollar arid under fwo side, though this theory has few supporters. Progress is 
dollars and fifty em«" When the price is more than the being made at the Steel works. FJat cars are loaded daily 
above, the commission shall be fixed by the governing com- with the balance of the order for 20,000 tons steel rails for 
mittee The usual pehalty is provided for evasions of the the C.P.R . and the mills are working on the Grand Trunk 
commission rules. ■/*; _ _ _ order which will keep them occupied for some time to come.

The Eastern Canadian Passenger Association held its The Bessemer steel converters will be in operation shortly, 
monthly meeting in life Grand Trunk Railway board room. The recent/explosion in one of the open-hearth furnaces, by 
on Tuesday. 7 he ro^ds doing business in Eastern Canada which fourteen nten were injured, has not been attended 

well represented} and the Association fixed reduced with any serious consequences to the Output, 
rates for summer trip). Among the important subjects dis- .
cussed, was that of th|e new American poll tax on settlers, Harbor and the Coal Mines.
by which the former tcharge of $2 per head on travellers At the Coal Company’s colliery, at Lingan, C.B., a si* 
other than American ajnd Canadian has been doubled. Con- foot seam of coal has been discovered.
ditions. sft far as the railways are concerned, have been made It is claimed that this will lead to the expenditure of * 
much worse by the withdrawal of exemptions on Canadians million dollars within the next few years, in the building of 
unless they are able to prove that they have resided con- six miles of railway, ajpd in the development of the mine, 
timiously for at leist a year in the Dominion. A provision The strike at the Dominion Company’s mine, and at Spring- 
holds the railways responsible for the payment of the.$4 per hill, seems to have been settled temporarily, largely by apply- 
head on those liable to the tax. ing the new strike law. Mr. J. Moffatt. grand secretary ot

The passenger agents think this may occasion consider- the P.W.A., received word from Mr. W. Mackenzie King, 
able loss to the roads ; The new law is so stringent that it Deputy Minister of Labor, to the effect that the law aPP*,ed
will he difficult to tnfdrce it from this side of the boundary, to Nova Scotia miners as well as to all others, the bill h»v-
at the place of starting There cannot be any question that ing been amended in committee and the clause excluding 
the additional trouble i(n entering United Stites territory will Nova Scotia struck out. Application was made ’to have an 
have the effect of restricting, to some extent, the volume ot investigation, but -this is apparently unnecessary as all the 
passenger business frpm the Dominion. The passenger men at Springhill have^gain returned to work. The ™WA 
agents will endeavor tb arrange a conference with the Am- claims that the Sprindhill men are now all union men. The
eriean Government representatives, with a view to relaxing Strike Act will, no dotibt, also have the effect of restraining
the conditions. ; { the miners in Albert» who have gone, or are meditating go*

. ' ing. on strike, as the penalty is a fairly severe one.
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St. Lawrence River Ppwer,
An interesting and instructive address was delivered be- French Capital for Canada, 

fore the Canadian Club, by Abbe Choquette, on thjc “Reserve The Dominion Coal Company is said to have made a 
Energy of the Province of Quebet.“ The speaker said that contract with the C.P.R. to import labor from the United 
the three great forces which possessed the capacity of per- | Kingdom, the Coal Company to pay a stated sum, per capita,
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Tire, wind, and water. Up to the 
n the greatest factor in industrial de- 
iVince of. Quebec was at a great disad- 
t tp this class of power, inasmuch as 
y of its discovery there, owing to the 
rmce. The only signs of coal are small 

syith the boulders in the glacial are 
ivinces of New Brunswick and Nova 
if the trees which grew in Quebec and 
se provinces which were then under 
Quebec, with its Laurcntian Mountains 
both Americas where wood could grow' 
c could never have her own deposits of 
supply of white coal unequalled by any 
had mountains and rivers to furnish 

1 abundance. The St. Lawrence, with 
et between Cornwall and Montreal was 
hich millions of horse-power could be 
er requires 2/2 lbs. of coal per horse- 
,000 horse power would require 30 tons 
ao.ooo would require jo,000 tons. That, 
lount of energy dispensed each day by 
The method of using this power was 
rhe Shawinigan Water and PowefrCom- 
livering electric power to the Montreal 
r Company, from their hydraulic plant, at 
power per year of 365 days of *4 hours 
n er could not be generated by coal for

Ity was the initial cost, that for a 20.- 
fc> $75 per horse-power, the cost being 
; size of the plant. About 25 per cent, 
ismission. Another big charge was the 
sifaission. but experiments were being 

■ with sodium, which could be produced 
vast field was opening up in electric 
ire should be taken to not permit Am- 
e the wealth of waterpowers in this

iv xhe representatives of the company state years past have done the same. The presumption is that it 
for the PP ' egort js being made to secure the foreign wou be better for the C. P. R. to make such changes in 
that no . ]ast year they received some 600 men from s ar denominations, in multiples or lit system of certihca-
miners, a wbQ woujd hâve come out anyway. The pas- tion, as would ensure the support of the right sort of bng-

r"-f-Th,r "°“'d 800,1 “ ,h,,„ .. have IhOK ,K„ h,UI »

placing it ,n c^fr*e * v established bv any Canadian mcnt of preference to ordinary capital is considered, and the
this being the ®rsV.°^1C. Lv,,tnr, tn dr,i direct with the thought and care expended have been well repaid by results, 
broker to enable Freni* , investors to dealdirect w.th he Thank$ to $tock movements, and the Hops* of Com-
Canadian market. Mr. Forget, in a" 'Vi!™. K °f mens debate, the C. P R. has been much in the public eye.
great attention paid in financial circles m brancc t Little need be added to the cables that have announced the

investor, and of an enormous building which was en- sanctiomng of lhc Liverpool-Hong Kong mail contract, 
tirely devoted to investors owning stocks or bonds \arymg Mf Haro)d ÇoX_ who opposed, but evaded the responsibility 
in value from $1 to $500. The company owning the bin - a hostile vote, is ex-secretary of the Cqbden Club, and 

has 778.000 clients who pay an average of 5®c Per year. one of thc ,irreconcilables holding laisser faire principles, 
n return for which the company collects their dividends and Mf Rtmriman who h^d ministerial charge Of the proposal.

- guarantees them against all kinds of troubles. j is himself a ship-owner. Labor members votçd against the
The general opinion here is that Mr. Forget returned to | prop0saj. and from the tenour of remarks made by Liberals 

Canada with extensive orders to purchase certain Canadian jt is to be anticipated that before the contract is renewed 
«locks for investment for French customers. Some of the again in 1908 it will be the subject of some discussion, 
subsequent buying of Montreal Heat and Power, and Exchange md Money Situation.
the strength of that stock, is attrtb from the financial crisis precipitated by thc pricking of
Droaress at Three Rivers. , American balloons the Stock Exchange has emerged with
T™ indications the Wabasso Cotton Company wonderfully little hurt. Two or three , minor failures and

Fronl.J,r.'s' . iocated at Three Rivers. The company’s rumours that certain lamed dogs have needed help over the 
is very likely t 1 readv"!aid their oroposition before the fortnightly stild, dispose”of the case so far as is yet known,
representatives have a X wj][ crcct a building Further it is said that some who were credited with heavy
Three Rivers Cou ,, ■ . . tbe council will give them losses have really made material gains. The fears of a real
to cost Ssoaooo. W hen . constriKted at catastrophe apparently result in some re-distribution of
1 bonus of $50,000. Another 5 wealth amongsUthe Greeks of the market,
the same cost, and the council will gran: a further boni» o Wltha, bankers have been curtailing ..edit to traders,
$25x100. When the works are in operation the c mp y ^ many a $tiff tu$6ie over accounts overdrawn has been
will expend artnually not less than $250,000 in wages. Ity (ought oul m managers offices. Protesting voices are heard
ire to pay taxes for ten years, at the rate of $1,500 > ear ^ hcre and thcTC that th, ,Qlid trade of the country is not so
after which the regular rates will be paid. Water tor gQod ag jt appears But-;whi!e dividends a/e fair, priceaw
manufacturing purposes will be obtained free, full rates be- hjgh fa||ures fcw and factories busy, it is difficult to agree
ing paid for the remainder. . . " -, ,, f with this view. . „

Three Rivers is not far from Shawinigan balls, trom j( may be known already that a question in our House 
which magnificent power may be had at moderate rates be- q( Commons has followed that in the Dominion House put 
sides which the gas wells at St. Sevrc will be connected with by thf membcr for Lambton This related to the statement 
Three Rivers during the coming summer. The company mad(l bx^he Commercial Agent in Leeds as to the importa-

thousand feet. tion intb Canada under the preferential tariff of large
quantities of German felt, and of cutlery improperly marked 

. , . Sheffield. Mr. Lloyd-George had “no reason^ suppose that
A large bolt and sucb goods arc imported into this country, says the par­

liamentary report. So far as relates to cutlery that is ap­
proximately correct.
Concerning Trade Marks.

The marking of "Sheffield'' on other than Sheffield-Ware 
is an incident in which the master cutler and his fellows take 
a lively interest. Our Board of Trade would probably take 
proceedings itself against anyone out of the country appro­
priating the Sheffield mark, and the Cutler’, Company, with 

____  or without the Board of Trade, would proceed against ot-
Manv Small Investors Pick C.P.R/ Shares at Low Undw*th1feit“t<?, different. Many woolen goods came here 

• Prices—Tight Money E"*“!h i
Banks—Industrial Note». tached to them, the Merchandise Marks’ Act does not insist

that they shall bear any indication of origin And, relative- 
(Erom Our Own Correspondent.) |y, it would be easy to pass off German or Austrian felt as
(From Uur Uwn April „t. British. Quantities of these makes are used by English

* « . k«iv «'inner-makers of whom some are exporters to Canada of
Their low price and persistent recommendations to «X fePPboots and’ shoes, and possibly some felts are sent, m 

Canadian Pacifies have increased greatly the moderate whole pieces. Detection should be facilitated by knowing
vestment orders for them. Many investors 0 wbv tbat the British felt industry is virtually in one set of hands,
means have “got inf at the reduced level. One jt# A combine with headquarters at Waterfoot, near Manches-
the market price of C. P. R-* >» erraUc here W ^ of ter ougbt to be in a position to help the Customs officers 
shares are not distributed widely over a la ge stock very directly. . .
small holders in England. While a preponderance ^ Qf th{ ,iterary paper, states the interesting fact
is the sport of American manipulators, unstab e qh d of tbat Canada is running Australia very close as the best book 
are inevitable. Get a large proportion ™to ‘he; colony> and that British publishers are increasing the atten-
iteady people who look for dividends and »re P . . pajd to it. Publishers have long been the most consis-.
capital value, and Canadians will be on a more steady basis, non Tbeif „cw bookl have been thrown on

But while dealings are by multiples often to (hc Australian market at prices one-half or two-thirds low r
mgs arc somewhat discouraged. The certificate fi h those charged at home. Such has been the case with
New York if one can afford only one or two dum. Form thanjhose C{ ^ ^ ^ dutiab|e under thc Dominion
month or so there is nothing in hand but a P . tariff , -
negotiable, and dealers have either to found Publishers of the technical works that are on ‘h« C*«*
or to put a premium On broken lots. One investo commonly make the nominal prices of the
that he would be charged over $3 a share more for a lot ot Unm^ree^ fw col<£u, orders. Possibly these are not
five than for a block of ten. .. _____h.»*. ! mv=#iahlv maintained, but having regard to C'b^a ,<^‘m ^br
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Three Rivers, it is not surprising that other industries are 
opening up negotiations with the town. A large bolt and

one-quarter of a mile square is wanted. The name of the m- 
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mentioned, but it is Aanifestly extensive, and 

will employ a large number of hands.
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than for a block of ten. ;= heavy, invariably maintained, but having regard to 1
Showing that the demand from small investors s y dumping regulations there would seem to -

comes a letter from a firm of jobbers in the America, dumping ^ • fc buliness That i, a department of af-

send to headquarters for certificates, 
$285,000. They are not undertaking any 
for the present..
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WINNIPEG SECTIONL of $250,000, the preminm income for the balance of the year 
$6,762. Ten years later, the premium income for the 

year 1906 was $2,316,031. and the total assets amounted to 
$3.650,655; in the same time the capital stock has increased 
to $1,700.000, paid-up in cash. The gross earnings for the 
5 ear were $2,448,28^, and their earnings over expenses, $|. 
144,664, and the amount of losses paid during the year w# 
$802,494. The total amount paid since organization for 
losses incurred through dishonesty is $4,094,555. |n looking 
over the list of securities held by the company one can ap­
preciate the conservative methods adopted by it, as prac- 

P i tically all the investments are in Government and city de-
Much Speculation as to Where Big Roads will Establish I tentures of the highest class, security being looked to, rather 

Western Shops- Probable Rise in Price ol Cattle than a high rate of interest. Among them are such securi- 
- Industrial Notes. ties as Province of Quebec bonds, city of Quebec, and city

i of Ottawa bonds. In 1903 the company decided to enter 
Canada with the head office in Toronto, under the manage­
ment of Mr. A. E Kirkpatrick. The result is, that the 

• , . , , United States Fidelity and Guaranty Company has establish-
The. largest cat|le dealer in Canada, P. Burns, and head (jj agencjes jn the Dominion from the Atlantic to the Pacific 

of the firm of P. «urns and\ Company, states the Pr,ce o ^ occans anr| ;s doing a large and profitable business, 
beef will advance tiffs summer. “I he ranchers of the West 
will do well if they çoinc through the present winter/With 
not more than an ; average loss of 10 per cent, off their 
stock," said Mr. Bun# this morning. "That the past winter 
has been one of prpiângued and exceptional severity goes 
without saying, but |iUis equally certain that the loss to the 
ranchers has been «grossly exaggerated. -The reports ot 
colossal losses published in American papers are, of course, 
incorrect. That the frficc of bed* will be affected there 
not the slighest doubi I anticipate a veiy. marked rise m 
the pride of cattle a«d beef before the season :s far ad­
vanced. This will bt due to increased demand and decreas­
ed supply. Before tpè winter had started it was evident 
there was a live stock cattle shortage. Buyers are unable to 
obtain hogs at 754 cenjts per pound. A few years ago they 
could obtain all they wanted at 4 and 5 cents. Sheep are 
abnost unobtainable unless imported. Large numbers are 
being imported front the United Sûtes, but not sufficient to 

the demand. One firm has imported 30,000 sheep from

1 «as
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E STOCK EXCHANGE THIS WEEK.

Monetary Times Office, April I3th.
There arc evidences of an easier money market The 

reduction from 5 to 454 per cent, in the Bank of England 
discount rate yesterday is a reassuring feature. The Cana­
dian markets haqe shown more strength than for many 
weeks, although prices have been somewhat irregular. The 
recent stringent monetary conditions have affected trading 
very largely. With the situation brightening more activity 
should be in evidence.

Saturday, April 6th.—The features on the Toronto Ex­
change were the navigation stocks, Richelieu being 354 high­
er at 77l<; Northern sold at 9454. a net gain of 4%; and 
St. Lawrence advanced 5 points, selling at 135- Detroit 
United was the feature of the Montreal Exchange, transac­
tions of 815 shares being contributed to the morning’s ag­
gregate of 2,143.

Monday.—There was a small business on the Toronto 
Exchange, with price changes generally unimportant. Mac­
if ay common was strong, with purchases of 220 shares at 
694* to 7054. and the preferred changed hands at 70. Gen­
eral Electric was 54 lower at 128. Bank shades were gen­
erally firm, with sales of Imperial at 224 to 234%; Dominion 
at 244 to 24454, and Sovereign at 124 to 12454- Montreal 
Power was the chief feature on the Montreal Exchange, 
opening at 92 compared with 9144 at the close Saturday. It 
advanced sharply to 93%, closing at 9354 bid, 94 asked.

Tuesday.—The only activity in the Toronto market was 
in the shares of the Dominion and Imperial Banks, each °* 
which made further small advances. The market at tie 
close was very dull. Montreal market 
and trading fell off to a marked degree, 
showed considerable strength, closing at 9344 0,1 scattered 
sales.

meet
Australia during the pist year.
Location of Railroad Shops in Winnipeg.

Speculators are perturbed over the report that the 
Grand Trunk Pacific has no intention of building their shops 
on the location announced, which was two miles to the east 
of Winnipeg. Thefe js now every evidence that the com- 

7 pany has selected a site to the south '6f Winnipeg, property 
in that locality hiving advanced in. price very materially 
during the past month without an apparent reason. The 
Canad^n Northern and Great Northern also will build gen 
eral simps here in' thç very near future. The three com 
panics are very resident* in giving information on the 
probable location of tjieir -shops. A glance at the map of 
Winnipeg shows it most iniprobablc that the Grand Trunk 
Pacific will locate to tfe east of Winnipeg, owing to diffi­
culties to be overcome in entering the city.
Winnipeg Civic Affairs.

Private advices from Ottawa state the Dominion Gov­
ernment has decided pot to agree to spans of less than too 
ft. in width for the «bridge across the Red River. Consider­
able foundation wdffc Ugis already been done in accordance 
with plans calling $6r 73 ft. spans. This decision .means 
that the work will hajvej to be undone, entailing a loss of

'Û

was much quieter, 
Montreal Power

Wednesday —The Toronto Exchange was featureless.
Mexican Light and Power was the most active issue, with 
safes at 50 to 5654. closing at 5054. Bank shares were quiet 
and unchanged. The tone of the Montreal market was 
heavy, and price changes were unimportant. The days 
transactions aggregated 2,229 shares, 413 rights, and $6,500 
of bonds. The most active issue was Montreal Power, de­
clining from 9354 at the opening to 5)244. but recovering to 
93 at the close, with 9244 bid at the close.

$10,000 or more.
The difficulty wfrieh the city experienced in disposing of 

civic debentures at a satisfactory figure bas had its effect 
upon the sale of the school debentures, which have previous­
ly been sold at a satisfactory figure. ' The ^school board ad­
vertised '$200.000 debentures for sale, but the offers received 

fewer than on' previous occasions. ‘-The price was not 
so good as last year, i The tender^ have been handed to the 
Board of Control fifi- action.

At a meeting of tjhe Rosthern Board of Trade George 
Braden received the appointment of secretary-treasurer.

The officers elected for the Winnipeg Grain and Pro­
duce Exchange Clearing Association for the year are:—

President. W. H ■ McWilliams; Vice-President, Donald 
Morrison: Secretary-Treasurer. C. Tilt; Manager, F O.
Fowler. Directors. Vf. H McWilliams. Donald Morrison,
C. Tilt. A. Hargrkft.i S. P. Clark, J. Fleming, D. Young,
R. Mtiir, and T. Ffatdhard.

The Saskatchewan and Western Elevator Company,
whose Canadian headquarters are in Radisson. Sask., have The C.PR. is erecting a new station at Souris, 
decided to erect at least five new elevators this jrear. They £lructure w;n cost a|>out $20,000.
are a Minnesota cdncèrn. ^ ^ ( The C.P R , will erect a twenty-stall roundhouse at

UNITED STATES FIDELITY AND GUARANTY Stratheons. instead of the si,-stall one at firs, ProP°‘«d-
According to a bill introduced into the Nova Scotia As­

sembly, car works are about soon to be erected at Trenton.
It is understood that the C.P.R. intend to build a bran* 

line from Peterboro to Victoria Harbor. The distance is 
about too miles. f

The Calgary Car Company, are having motor busses for 
the public service built in Scotland, three of which have 
already been shipped.

Thursday.—There was a fair trade at Toronto. Rio 
Janeiro displayed strength, selling at 43 to 4354- closing** 
the highest, a net gain of 154- Mexican L. and P. was fine, 
sold at 5054. Trading at Montreal was dull, and price tnove-

werei ■

ments were irregular.
Friday.—There were no special features on the Cana­

dian Exchanges. C. P. R. and Twin City slackened m 
sympathy with Wall Street reaction.

h■:

TRANSPORTATION NOTES.

The

i
COMPANY

Commencing business as this company did. with many 
companies already In the field the management believed that 
it could secure its fair share of what Was going bv fair deal­
ing, and by living up to the highest financial methods. That 

j they were not disappointed, one can gather from the 1006 
1 financial statement. In August, 1896, with a paid-up capital

I I
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x PUBLICATIONS REVIEWED.

BOND AND STQCK V ALUES '

boards of trade.

Macleod, Al“-—Mr- E- Soberer has been elected
pamphlet, on the advantages of southern Alberta,

has been!published. ' j
Kiniâùno Sask.—The following officers have been elect- ■ . . , ,
President S Sanderson, M.P.P.; vice-president, W. S are treated with exceptional care, most concisely. In a hand- 

„ -retarv W J. Roscoe; treasurer, J R. Graham. somely bound pocket volume of 150 pages of table* and ex=" 
q.an^ke-The following officers have been elected:- pi,nations that simply "talk money," jus, issued, for comply - 
Swan 1 . 11 Pritchard serre- mentary distribution by leading trust companies, bank^,si:

torch.; Me Bole and W. F. Hartwell.
Okotoks, Alt*.—The following officers have been elected:

Honorary president, J. Lineham; G. Paterson, president; Dr.
DeLong, vice-president; A. Anderson, secretary;_Dr. Stock- jt js aiways a pleasure to peruse the report of the On- 
ton. treasurer; executive committee, G. W. Mahon, Mayor tario Bureau of Mines. The volume is interesting, besiness- 
Fisher, W. Livingston, W. D. Lineham, and W. E. McLeod like, and useful. The statistical review of the mineral pro- 

Baleonie Sask.—The following officers have been elect- duction of the province is referred to elsewhere. The de- 
a. President J K Wilson; vice-president. Geo. Smith; velopment of Cobalt is dealt with in a long article. Mr. E.

treasurer C. C Rigby; council, Dr. W. H. Hal- T. Corkill contributes an exhaustive article on the Mines of 
S' A Carman, J. A. Bo^.W. J. Hyde. P. Eisenhardt, Ontario, and Mr. Eugene Caste, E.M., on Natural Gas and 
VH Smith i Saywright. and J. F. L. Sandbach. Petroleum. There is a hst of contents and a detailed index.
V. n. am1 • ’ y " K r ,, .__ , . which increase the value of the volume, and nearly too lllus-Roathem, Sask.-The following officers have been elect- lralions arc lnclud;d The director Qf the Bureau, Mr
ed:—Hon. president, G. Ens, M.L.A.; president, J^M. Mack- T w Gibf0 ; to ^ congratulated on a first-class report 
ney; vice-president, J. A Dawson. Executive comrnmee, Qn Canada.$ Premier Mining Provioce
the officers, and Messrs. J. H. Oilkrd, T. R. S. Fenton, D. S. _-----
McGregor H. A. McEwen, J. G. Weatherby, W. Abrams, J. GATEWAY TO HUDSON BAY.
Hamm, and G. Braden. - j _ - -,.-i

Port William. Ont—At the annual meeting the follow- From the prince Albcrt Sask Board of Trade comes 
iog were elected officers:—President, C. H. ***?’ an artistic and business-like booklet. “Come to Prince Al-
president, J. T. Horne; secretary-treasurer, LX W. Black; bert,” it says. And answering the question which this in- 
couacil, J. R- Lumby, G. A. Graham, G. W. Brown, 5. C. vitation would raise, it replies, “Because of its rich agricul- 
Young, C. W. Jarvis, W. F. Hogarth, E. R. Wayland, r. W. turai lands ; varied resources in timber, fish, minerals and 
Young, A. A. Vickers, D. Smith, W. J. Ross, James Tonkin, pulp-wood; great water-power, easily and cheaply develop- 

Sunderland Ont—The fourth annual meeting of the Sun- ed; commanding position on the Hudson Bay route—the 
derland Board of Trade was held in the office of, the Western Empire’s route; magnificent Opportunities for the manufac- 
Bank on the 15th inst. The election of officers resulted as turer, laborer, investor." From a glance at the reading mat- 

President T B Furniss; vice-president, R. A. ter, and illqstrations, one cannot but help thinking that the 
PUriTs secretary-treasurer, R. J. Shier. Council :-J. L. invitation to come to Prince Albert is worthy of acceptance. 
Ti_0 Ê G Sutherland J F. Lavery, F. A. Purvis, W. E. The chief industry of the city is the manufacture andex­
ilai’ H Baldwin, W. J. Thompson. A. F. Brethour, A. C. portation of lumber. The total output this yes*1* 
Taylor G C Beall, and Thos. Welsh Auditors :-E. G. 65,000,000 feet. Mixed farming, stock raising and Sour mdl-
yV°‘l j , D . p,,-.,:. ing are other industries. Four banks are located there, and
S"t Mr,Unn BC At a recent meeting a phase of the new the public buildings are thoroughly up-to-date. The Board
- *ebonl Bf- , 1 a',X«wd Mr L Hill manager, of Trade and its Secretary, Mr. B, W. Wallace, are to be
S0rhen,ArlingntonyMine. stated that, in the event of the law eongratuUted on this creditable write-up of their deservedly 
being enforced, his mine would be closed down. This state- grow ing centre, 
ment was endorsed by Mr. R. R. HedJey, of the Hall Mines 

> smelter. It would drive out of the province the best and 
most skilled miners, who would migrate to some country
where they would not be forced into idleness one day a week, Failures of various companies arc due frequently to lack 
without opportunity of amusing themselves or of doing any- of knowledge. It often happens that «"typruKs wbich 

. thing save loafing around a bunk house away up in thg have much merit, fail to make good simply because the 
M mn.miimc The Dominion Sunday law makes exceptions in principles and precedure of successful financing are not un- ZTn theProvisionsany protLui act ot law. now derstood. Mr. Francis Cooper, the author of “Financing 

or hereafter in force” so the^ritish Columbia Provincial and Enterprise." published by the Ronald Press, New York, 
or hereafter n t , modifvinir the Lord’s Day at $4, gives in these two volumes a most useful exposition of
Art” That art" it is contended was enacted without due re- how to properly float a proposition, that, is if the proposition Acx That act, it is contended was enact merit at al|. For a complete industrial success, Mr.
gard being paid to the conditions prevailing in Cooper says three things are essential-a iound underfak-
Columbia. Trade ins, sufficient capital, and efficient management. ’TOlt

Vancouver.—The annual me g McLennan, features vary too greatly with conditions to" lay down any
was held recently, when the Pr$*Ment, Mr R. F. wagLelected har(| and fa$t ru|e a$ to thcir relative status. The author
read an interesting report. Mr • J _ " elected vice- would give good management the highest place, if the mat-
president by acclamation. Aid. Heaps was electee viewed from the point of actual value to the en-
president; Mr W Skene was unanimously 'd a' secre^ ^ ^ ^ ^ conflic,jng claims of capital and
tary-treasurer. The following members were Ewing undertaking stand first, and until these are adjusted the im-
council:—Messrs. R. H. Alexander. John B y.. Wnf portance of good management is practically ignored.
Buchan. F. Buseombe, F. Carter-Cotton, A- B. fcrsk . Speaking of i capitalization, the writer says its obvious
Godfrey. J. E. Hall, W. G. Mackenzie. W H_ Malkin rt. va)ue There arf exccptionSi 0f course, one of
McDowell. R. P. McLennan, H. A. Stone, C. r, have them being the inchoate condition of the enterprise itself
VonCramer. The following standing committees jn any accurate determination of value is impossible—
been appointed for 1907-08:—Leegislation H. A. • ■ sucb as an invention. Mr. Cooper quotes from Conyngton
hax'e been appointed for 1907-08:—Legislation—-H. A, ^ V on corporate organizations. “If an enterprise were capital- 
W H P Oubb. J. F. Helliwell. W H. Malkin, and h K ized af $uch a fi|nire $ay $200,000. that it could earn and pay. 
McD. Russell. Railway and Navigation—W. G. Mackenzie, ^ rrgu1ar actUal dividend of 6 per cent., its stock should 
R H Alexander. F. Buseombe, G. G. Bushby. A. K. tyans, readi1v at nar or IOO if it1 capitalization were reduced 
W. H. Kerr, and R. H. Sperling. Freight Rates—R. Kelly, J. on<- half, nameiy, $,00.000, so that its regular actual dividend 
Bovd. W H. Malkin, W. G. Mackenzie, R. P- McLennan, J. became I2 per cent.. the stock having twice the earning 
A McNair, W. Murray, J. Ramsey, A. G Tfiy"'1,') K power and representing the same corporate property, s"Ould 
Stewart Trade and Commerce—H. McDowell, W R theoretical1y sell at twice par. or $200 ls-,n°L!^l
Brown. E Buchan, D. Burns, W. Godfrey. J. E. Hall. J ra„, ,ays the same authority, as it would ord'^rdy brmg 
Ross. H A Stone, and W. Taylor. Fishenes-H Bell-Irv- from ,75 to l8o according to circumstances The sma er 
'"g. J. H. Campbell R. J. Leckie, Fred. T. Walker, and R. capitalization would involve a loss on the sale of the entire 
V Winch Mining—F P Gilman, A. B. Erskine, C. F. Jack* capital stock of from $20.000 to $25.000. As long as this is 
«on. and H W Maynard" Insurance—W. L. Germaine. W. tn„ enterprises wilt be capitalized on their earning caPa^ 
G. Harvey P G Shallcross and D. von Cramer. Port—R rather than on their actual immediate value There -ire two 
P McT ennan R H Alexander G G Bushbv. E. E. Evans, , vo|,lmes of this work, and space forbids piloting mnre They 
and J WTackett Annual Report and Finance-C E. are fall of "meat " With such an adm.rnhl,

o f ^ r .. „ j w "rtodfrev Civic—F. Bus- the siihiect of financing and enterprise, it wonld be foolish
R SSSfT*. ..d c. E. I rt .pbi.. . ............ . . .b-.ou.h ^~|

presi­

dent It becomes necessary to know "Valuations" of Bonds, 
Stocks, and Money, These essential and xlelicate subjects

1 .lishers.

ONTARIO’S MINES.

>

<

/

FINANCING AND ENTERPRISE.

V
4

w

:s Volume 40.

im income for the balance of the yea, 
s later, the premium income for the 
>31, and the total assets amounted to 
e time the capital stock has increased 
in cash. The gross earnings for the 
and their earnings over expenses, li­
nt of losses paid during the year was 
amount paid since organization for 

;h dishonesty is $4,094,555. ln looking 
ties held by the company one can ip- 
tivc methods adopted by it, as prae- 
lenFs are in Government and city de- 
t class, security being looked to, rather 

Among them are such seenri- 
uebec bonds, city of Quebec, and city 
n 1903 the company decided to enter 
office in Toronto, under the manage- 

birkpatrick. The result is, that tile 
and Guaranty Company has establish- 

minion from the Atlantic to the Pacific 
large and profitable business.

terest.

CHANGE THIS WEEK.

donetary Times Office, April 11th.
•es of an easier money market The 
Yi per cent, in the Bank of England 
y is a reassuring feature. The Cane- 
hown more strength than for many 
i have been somewhat irregular. The 
:tary conditions hare affected trading 
ie situation brightening more activity

b__-The features 'on the Toronto Ex­
ration stocks. Richelieu being 3H high- 

sold at 9414. a net gain of 4%; and 
ed 5 points, selling at 135- Detroit 
e of the Montreal Exchange, transac- 
:ing contributed to the morning's ag-

was a small business on the Toronto 
changes generally unimportant. Mac­
ing, with purchases of 220 shares at 
preferred changed hands at 7°- Gen- 
ower at 128.’ Bank shates were gea- 
of Imperial at 234 to 224%; Dominion 
Sovereign at 124 to 124)4. Montreal 
feature on the Montreal Exchange, 

•d with gi>4 at the close Saturday. It 
3(4, closing at 93/4 bid, 94 asked, 
ly activity in the Toronto market was 
)ominion and Imperial Banks, each of 
mall advances. The market at the 
Montreal market was much quieter. 

> a marked degree. Montreal Power 
strength, closing at 93)4 on scattered

Toronto Exchange was featureless, 
ower was the most active issue, with 
ising at 50)4. Bank shares were quiet 

tone of the Montreal market was 
mges were unimportant. The days 
•d 2,229 shares, 413 rights, and $6,500 
active issue was Montreal Power, de- 
he opening to 92)4. but recovering to 
>2)4 bid at the close, 
was a fair trade at Toronto. Rio 
ngth, selling at 43 to 43/4. closing at 
1 of i)4- Mexican L. and P. was firm, 
at Montreal was dull, and price move-

ere no special features on the Cana- 
P. R. and Twin City slackened m 
Street reaction.

’ORTATION NOTES.

Thecting a new station at Souris. 
iut $20,000. 
erect a twenty-stall roundhouse at 
the six-stall one at first proposed.

1 introduced into the Nova Scotia As- 
about soon to be erected at Trento», 

îat the C.P.R. intend to build a branch 
to Victoria Harbor. The distance is

•/ . . 
Company, are having motor busses tor
ilt in Scotland, three of which “•**

:

I
I



THE MONETARY TIM Ei9

new’s and notes of cobalt.

Stimmary of the Chief Happenings in the Ontario Silver Camp
and its Markets.

Volume 40.1614

1

A despatch from Cobalt says that five million dollars , tion. The recent reaction in silver prices may have been
' worth of ore is blocked out on La Rose mine. brought about by the importation by China of large quant.-

Messrs BryanrBros will run a train of Pullman cars to ties of the metal into the Orient. This caused a lull in the
Cobalt on Ma^ lth fof the use of their clients and friends. enquiries in the London market China pays ,t. debtt »,«b

operation* this month. obtains silver both front local sources and from United
r Prof. Miller, Provincial Geologist, who has returned ^tates producers.
from Cobalt, says that the Montreal River and Lady fcvelyn The world’s silver production in 1901 was 1734)11,283 
Lake regions will nv| Cobalt as silver producers. . ounces, which next year dropped to 162,763^83 ounces, la

The laboratories;!of the School of Mining of Kingston 1905, it is estimated that 169,500,000 ounces were produced
are ready to underthkjt tests at gold ores on ton and carload and duri„g this year 170,000,000 ounces. Thus there has
lots, also concentrating, cyaniding and general tests, to de- j been but a slight increase in the supply since 1902, although
termine the best methods of treatment. the demand has considerably increased.

A letter from Subedfitendent Maddin, who' is in charge --------- «. <— -----------
-of the operations of Peterson Lake mine has been received,
stating that a second* vein has been discovered on the pro- SILVER QUEEN ANNUAL MEETING,
perty which runs parallel with the first vein from the Nipis-
s.ng side, and that ^,ni"8 experts who have ^examined that thc Sllvcr Uu=cn Company had gone
samples say the ore vqftll likely run $-, o on a quarterly dividend paying basis was dispelled at the

Failures of the Silver Queen and the Foster Cobalt - > annual meeting of shareholders on Wednesday. "Wé paid a 
ing Companies to declare dividends at this period, says jlvu]ellci Qf 8 per cent, in January last,” said the vice-presi- 
Messrs. Jaffray & C assets’ weekly letter, has been a de- dent alld generaj manager, Mr. F. L. Culver, "which was an 
pressing influence on the mining shares. This failure, how- | lnltla| dividend. It was because we had accumulated a large 
ever; explained, has left the impression that the ore of these amount Qi money and did not want to carry it in the bank, 
properties may nof hajve maintained the richness from which tbat lt was distributed among the shareholders. We hope in 
further dividends werf expected when these were inaugural- | tbc near future to go on a quarterly dividend-paying basis 
ed. The strength of Coniagas stock in the weak market is and a|so t|lat the dividend will be 5 per cent. But we have 
based on the Jcnowledge of the good condition of this pro- ncvcr made a declaration Jhat we were on a quarterly dm- 
perty, and the prospects of an early dividend announcement dend-paying basis. We are not ready to make that dedara- 

A deputation from Cobalt, consisting of Mayor Finlan, tion now, owing to the fact that w? have been held up by 
Councillors John Maftin, H. H. Lang, A. Moyer, A. Gal- lack of machinery and facilities for getting out all the ore 
loska and R J Running, and W. A. Verner of Town of Coball, We wanted to. The policy of the company for the ensuing 
and Reeve Furlati and Councillors M. McLeod and R year will be to block out more ore so that when we do go 
Jacobs waited on members of the Government on Tuesday on a dividend-paying basis the Silver Queen can go to the 
They asked that the limits of the town be enlarged to in- public apd never pass a dividend as long as there is ore in 
elude the Silver Queeïi, J. B. 6, and part of the Hudson Bay the ground to take out”
mining properties. The suggestion was favorably received. It was reported that a five drill air compressor, hoist, 
A request that four I hotel liquor licenses be allowed in bdilers, etc.; had been shipped to the property and installed. 
Cobalt was not well received. The deputation urged that The old shaft which was sunk by tfie Temiskaming and 
the town’s drinking ! water was bad, and that towns three Hudson Bay Company, has been straightened and timbered 
miles from Cobalt had the privileges which they were , an<j ore buckets installed, and from that time to the present 
denied A request for a beer and wine license was likewise development work has gone steadily on. The shaft has a
received with “cold Vater.” depth of 145 feet and at 75 feet and 125 feet levels have been

-*------- - • •- struck and pushed forward so that there is now in shaft and
rnRAl T A MAGIC WORD. tunnelling approximately a total of nearly 900 feet of under-

- ‘— TT. * ____ ground work. The ore blocked out and in sight at the pre-
Mr Frank Lowi president of the Dawson Chamber of sent time is equal in value to nearly $70o,ooo. The financial

Commerce is sarcastic and gloomily prophetic at Toronto s statement shows thirty odd thousand do lars in tkf 
expose He ,s quoted as saying that the city will “go and amounting to $120,000 have been paid out, which is » 
broke” on Cobalt “People are madly buying every piece per cent, on a capitalization of $1,500,000. UP to.M?£hi “ 
of lithographed papfrf*. he added, “with that magic word there were 100,000 pounds of ore in bags ready tor snip 
‘Cobalt’ on it that they can get their hands on. Sh . . ...
and fakirs arc capitalizing gravel hills on which they do Mr. Culver’s encouraging report was frank and appar 
not even know tMt jrock exists, to say nothing of ore, and Cntly the situation was placed very fairly before the »hare- 
capitalizing them anywhere - from five to ten millions, and holders.
the people are grabbing the stocks. ^ The following officers were elected for the enstuuf

One must, of tohrse. allow for Dawsonian exaggeration. year president Lieut.-Col. Davidson; First Vice-President, 
But from Mr. Lowe’s remarks an obvious moral may be p L Culver; Second Vice-President, R. W. Gordon; Sec- 
drawn. _ _ retary-Treasurer, J. H. Stephens; directors, P. S. Hairston,

A. J. Young, Lieut.-Col. Davidson, F. L. Culver, K. “• 
Gordon __________

arpers ment.

COBALT ORE SHIPMENTS

The following ate the shipments of Cobalt ore for the 
week ended April ‘6th. Buffalo. 40,000 pounds; O Brien, j 
65.170 pounds; trethew-ey. 2,070; pounds; total, 107,240
pounds, or 53 totli « . t . . . .

The following aje the shipments, in pounds, since Jan- 
uarv 1st; Buffalo, 640000; Coniagas, 4U.700; Cobalt Central, 
101.877; Colonial, 34.250: Foster. 100.350; Green-Meehan. 
129.580; Kerr I.ake (Jacobs), 75.000: LaRose, 373.567: Mc­
Kinley, 60.000; Nipksing. 1.605.423; Nova Scotia, 30.000: 
O’Brien. 1.277.587: Red Rock. 40,000; Right of Way, 3.800: 
Silver Queen, 220,577 :f Trethe wey, 477.158 : Town site, 43.000. 
University, 61,38t. jl. 4 irj*

The total shipments since January tst, 1907, are 
5.675.739 pounds. Or 2.838 tons, tn 1904 the camp produced 
158 tons, valued at $136,217; in 1905. 2.144 tons, valued at 
$1.473.196: in 1906; 5,129 tons, valued at $3.900,000.

now

I

OUTLOOK FOR SILVER.
—

Cohalt is .reedrdird a- an important factor in the silver 
situation The mirté|l outlook generally is very strong | 
The-. j< no sigh nfj relaxation in mining activity either in 
we>op- or Àmetiha, and prices are not likely to decline. 
The eon sumption i= in many cases, parallel with the produc- j
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THREE FROM THE MAIL BAG.

The following extracts from three letters je* 
reived by the Monetary Times this week, speak f°r

mostthemselves:— 0
Nova Scotia.—I wish to congratulate you 

heartily on editorial in your last issue headed, The 
Indignity of Parliament.” I am convinced it will do 
a lot of good and I am rather surprised that some 
of our great dailies have not followed similar lines.

Wyoming. U. S A.—The two first articles in 
your Times of the 6th are certainly the best I thm* 
Î ever read: “Bryce, the Sign of Progress, ana 
“Will- Money Continue Dear?" The latter to my 
mind is almost invaluable.

Vancouver.—Kindly enter our subscription 
your paper for one year. The best thing published 
we have seen in Canada. ,
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CANADA AND THE WEST INDIES. does ribtkeep as well as the American. These appear to he

____ I the main points of difference. They apply wljerever barrels ’
of Enlarging Commerce Between the Do- arc used in these latitudes.

Montserrat Looks for Assistance.

)B ALT.
Possibilities

minion and the Islands.irio Silver Camp The “Olinda” left Bermuda on the 20th. for St. Kitts,
St Kitts wasz~

I. which is about 925 miles from Bermuda.
The following is the first article by the Monetary Times’ 1 reached on the 24th.
rsDondcnt with the delegation from Canadian Boards of j Basseterre, the capital, has a population of about 10.000 

Vd to the West Indies. I The vcsSel being behind time, the meeting was postponed.
Trl When Sir Daniel Morris, K.C.M.G., Imperial Commis- | Next day, Antigua, 61 miles distant, was reached, and also' 

ner of Agriculture for the West Indies was in Canada in I Montserrat,. 37 miles distant.. The meeting here was held 
autumn of 1906. he suggested to the Halifax Board of m midnightt The residents possessed rather an exalted 

T ade that a delegation of Canadian business men should be j idea of the powers and ability of the Canadian delegates.
the‘ West Indies. They could then discuss trade Montserrat needed cable and hotel accommodation. It was 

i«ues with the West India business men, with a view to the j hoped that Canadian Capital would be interested in both 
establishing of closer trade relations. This was later taken ! these projects. They Invited the delegates to induce the 
* bv Messrs Pickford & Black, of the steamship line I Canadian Government, to influence the Imperial Govern- 
unning between the two countries. They offered to take j ment, to grant a subsidy for the cable, which would not pay 

representatives of the Halifax, St. John, Montreal and Tor- .otherwise.
onto Boards of Trade to the West Indies to make the in- ; The total exports of Montserrat, £21,640; made up ol 
«üiries suggested. The idea was received with favor, and sugar and its by-products; lime-juice and cotton. Considér­
ée following delegates were appointed:—J. J. McGill, Mont- able Canadian butter, cheese, and fish is imported, and a little 
real- I D Allan Toronto; H. B. Schofield, St. John; A. E. flour. The Armstrong line of trading steamers from New 
tones Halifax At the last moment, Mr. McGill found that York appeaf to do much of the trade. This is considered the 
he would be unable to go, and in consequence, Montreal was healthiest of all the islands., bur has a rather sinister-looking 

t represented / volcanic mountain overshadowing it.
The party sailed from Halifax on the steamer “Olinda,” Dominica. 94 miles distant, was reached on February 

on February 15th and the first meeting was held at Bermuda, 26th. and Barbados, 181 miles distant, on the 27th Trinidad, 
with the Chamber of Commerce at Hamilton, the chief town a further 217. miles, was touched after 24 hqurs’ journey, and 

the islands Dcmcrara. 377 miles distant, was reached on March 3rd. The
®n 7 time of the voyage was 23 days, 12 hburs; the distance. 2.928
Bermuda, the Half-Way Howe, . miles; the average speed. 78 knots per hour.

Bermuda is a sort pf half-way house between the VNest At Dcmcrara the business of the trip really began. Here,
Indies and Canada, being 750 miles from Halifax. the as elsewhere, the Chamber of Coniwcrce and the Agricultural 
“Olinda” left Halifax at midnight on February 14th, and bad charge of the arrangements, and gave us an ex-
reached Bermuda at 8. o clock on the morning of the 19th. traordjnary amQunt of information in a very brief time.
She moored alongside the wharf at Hamilton, being light; . ,_
but ships with any considerable cargo usually anchor outside, 1 Exceptional Opportunity to Make Comparisons, 
as the island, like most in the latitudes, is surrounded by The delegates visited an exhibit of the products of the 
coral reefs. The beauty of Bermuda is its greatest com- , country, suitable for export, at the warehouse of Messrs, 
mercial asset. While it has a certain amount of export Sandbach, Parker & Co., and saw and compared samples of 
trade, the revenue derived from the tourist traffic is greater butter, flour, oats, cheese, and various" products from Oan- 
than its export total. The exports in 1905 were:—Onions, ada> England, the United States, Holland, France, and other 
£62,465; potatoes. £24,984; lilies. £7.264; other vegetables, countries. Canadian flour has much improved in recent 
£6.046 Of tiffs total, the United States took practically all. years. The information secured here, applies pretty accurate- 
The amount sc"nt to Canada amounted to less than three ]y to the whole of the islands. Canadian flour, of the cheaper 
thousand dollars. The tourist trade was estimated at £100,- grades particularly, will not keep as well as the Atrericati 
ooo last year, and the present season has seen an increase of “super” grades, which cost in New York $3.15 per 196 lb. 
fifty per cent. The tourists are practically all Americans, sack'. are most generally used, and will keep for two months, 
with an increasing sprinkling of Canadians. In this colony, and generally speaking, everywhere through-

The steamers of the Quebec Steamship Company, which oot the islands except in Dominica and other places where 
are exceedingly good boats, especially the “Bermudian.” run the landing is particularly bad, the sack is preferred to the 
here from New York every ten days, and carry the great -barrel. The other grade of flour principally in demand ts , 
bulk of freight and passengers. In 1906 this line carried to “extra’s.” used by the bakers. There is no market at present 
Bermuda more than 1,500 tourists. It is estimated that they fqr- our highest grades of flour. An important point is that 
will carry sixty per cent, more this season. The hotels and the flour must be white. This is a prejudice on the,part of 
boarding houses are full. ’A very large hotel was erected the consumers, but the Americans cater to it—sometimes, it 
at St. George’s; the other town on the island, this season, and js said, by whitening their flours chemically—and wet must • 
mother is contemplated for Hamilton next year. To feed j do the same. Only about 7 per cent, of the flour tised here 
these people, and the 20,000 permanent residents in Bermuda, j comes direct from Canada, 
goods were imported in 1905 to the amounts and from the 1 ,
countries as follows:—United States. £264,797; Great Britain,
£179,050; Canada, £86,147.

:tion in silver, prices may have been 
importation by China of large quanti- 
the Orient. This caused a lull in the 
on market. China pays its debts with 

this situation is created. Mexico will 
year. Something like 2,000,000 ounces
tins purpose. I he Southern Republic 
orn local sources and from United

r production in 1901 was 1734)11,283 
:ar dropped to 162,763*483 ounces. In 
hat 169,500,000 ounces were produced 
170,000,000 ounces. Thus there has 
:ase in the supply since 1902, although 
derably increased.

EEN ANNUAL MEETING.

the Silver Queen Company had gone 
nd paying basis was dispelled at the 
reholders on Wednesday. "Wé paid a 
t. in January last,” said the vice-prc»)- 
ager, Mr. F. L. Culver, "which was an 
is because we had accumulated a large 
l did not want to carry it in the bank, 
among the shareholders. We hope in 

> on a quarterly dividend-paying basis 
dend will be 5 per cent. But we have 
lion that we were on a quarterly <bvi- 
e are not ready to make that diedara- 
aé fact that w? have been held up by 
d facilities for getting out all the ort 
>olicy of the company for the ensuing 
out more ore so that when we do go 
basis the Silver Queen can go to the 
a dividend as long as there is ore m

that a five drill air compressor, hoist, 
shipped to the property and installed, 

sunk by the Temiskaming and 
y, has been straightened and timbered 
lied, and from that time to the present 
ias gone steadily on. The shaft has a 
at 75 feet and 125 feet levels have been 
ward so that there is now in shaft and 
ely a total of nearly 900 feet of under- 
re blocked out and in sight at the pre- 
value to nearly $700,000. The financial 
ty odd thousand dollars in the but 

have been paid out, which is 8 
zation of $1,500,000. Up to March 3i« 
rounds of ore in bags ready for *hip-

ouraging report was frank and appar- 
as placed very fairly before the share-

iflicers were elected for the ensuing 
t.-Col. Davidson; First Vice-President, 
d Vice-President, R. W. Gordon; bec- 
I. Stephens; directors, P. S. Hairston, 
■Col. Davidson, F. L. Culver, R. “•

" /

at”

was

20,000

(To be Continued). 1

Yankee is Predominant. * WHERE CANADA MAY SHOW.
The United States, therefore, take practically the whole ------

of Bermuda’s exports. They supply much the largest pro- , jhe following exhibitions will afford opportunities*fori 
portion of its imports, and form a large part of its winter ,^eanada to make exhibits:— j*--' ‘
population You cannot get away froin those artful little j Tobacco.—International Tobacco Trade Exhibition,
round hats which young America is affecting at present. J organized by “Tobacco” (Monument Station Buildings.
The glitter of diamonds by day and night would make the | j ondon g £.), wiH be held at Royal Horticultural Hall,
shade of Raleigh grieve that he had gone too far south in | Westminster, from April 20th to 27th inclusive.

our pushing cousins. • • from September 19th to October 19th inclusive. Full par-
But much of the trade here is of Canadian ong n. ticu|ars may be obtained from the offices of the Exhibition,

although credited to the United States. The manufacturer in Qaj|our House. Finsbury Pavement, London, E. C.
the Upper Provinces seems to prefer ’h.ppmgby way o Bakery.-The Commissioner for the British Section In-
New York rather than by a Canadian port The point ot (trnatjona, Fxhibition of th. Bakery, Confectionery Allied
rkport. and not the point of origin, thus obtains the créait. Tra<]r<. af Budapesti i$ Mr. W. Layton. 18 Lime Grove. Ux- 
This applies to the West Indies as a whole. hridvr Road I ondon W ’ 1

The import of Canadian «oods has '"^^^d^unning International. The International and Colonial F-xhibi-
-ab y since the Pickford and Black twatscownwcedrunntog Antwerp. Belgium, is to open next month and to

Fifteen years ago, two thousand close in September next A special feature will be that ex-
S* ■tï|-P*r f would cover ‘hefif ™ n loisand barrels hihitors will he at liberty «0 sell their exhibits at any time
Now they average from twelve to ^‘‘een thousand barrels restriction or expense.
P« month. Bermuda thinks we s 1, Canada Cycle and Automobile —An International Cycle and

ul"'ph" *’MiU”,rom

Marine Mnm.-Th, Exhibition to be held a. BW„n. .
It U „ 2 so Straight, has Norway, from July 5th to 14th nex(. will not include motor•*^”rLr.7ii.!.ne'£ b” “”'Sn'd mi’"“ •
Particular The Canadian flour is packed so loosely that it motors, motor boats and launches.
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VANCOUVER SECTION “IK,".lhZ%“'ffiTiï,*$ 
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**7 *“ch*rd* Street. will be curtailed 40 per cent, and it is not improbable tS
some will close altogether. Stocks are piling up localk 
the prices of shingles have been advanced, and if lumber 
cannot be carried to where it is needed, it will mean

. 1_I . . . „ _ , ■ famine in those districts. Although some, in placing order.
New Subsidized Line is Appreciated expansion of jlavc offered bonuses for preferential treatment, even sack 

Mining Industry—Competition in Real Estate additional monetary consideration makes little or no differ- 
1 1 _ Buying. ence in conditions.
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BRITISH COLUMBIA AND MEXICO.

Mining Industry Going Ahead. . •*
Monetary Times’ Office, The steady expansion of mining may be noted from the

Vancouver, April 8th. constant receipt of news from all parts of the province, aad 
It was decided by the Executive Council Of the Legis- particularly the Boundary and Kootenay, of old properties 

lature on Wednesdajy to send Premier McBride to London being re-worked, and expansion of the operations which have 
to present to Lord Elgin British Columbia’s plea for better been continued. Money has been forthcoming for the re- 
terms It was acknowledged by the Dominion’s premiers, sumption of work on mines which have lain idle, aad a feel- 
when assembled in the Inter-Provincial Conference a few mg of optimism is a marked feature of the industry. The 
months ago. that this province was entitled to some con- Granby company is to make extensive improvement, and 
sidération in view of, its physical difficulties. If British this property, the working of which is one of the best ad- 
Columbia secures her due, it will mean less local taxation, vertiscments the province has, will pay still more dividends. 

' which will be thoroughly appreciated by the industrial in- Just when the prospects of the mining industry seemed 
stitutions and the people out here. Just now, when a the rosiest, it is unfortunate that the serene heaven of fa 
venture is made and it is a struggle to make it a success, prosperity should be clouded by the looming up of a strike 
any alleviation of assessment will be noticed. With better of the coal miners.
terms, and a much latger annual grant from the federal Present indications are that the men will go out If 
government, the legislature will be in s position to make a this should happen it will mean a great loss to the mining 
Teduction in the taxes. , companies in the Kootenay and Boundary. With generd

____, „___n-.i_ Ji conditions on the continent, such as they arc, the prospect
Problem ot popuian .. . was very satisfactory. The result of a previous strike, who

The Premier announced on Thursday that no aid was to smc|tcrs were shut down fbr the lack of coke and coaL is 
be given this session, at least, to colonization c°*“p*”1**; still fresh in the minds of mining men, and a repetition is 
Representatives of two or three of these asked for g ts ot viewed with some alarm. Many, though, hope that differ- 
land on condition thiat I settlers werq put thereon, but the ad- epces wj|| be adjusted. Two days before the conference at 
vantages of the schemes were not made sufficiently apparent Calgarv broke up it was announced that both sides had come 

In the matter of people for the lands, it was understood ,Q an inljub|( understanding in regard to the points at 
that an agreement had been entered into with the Salvation That being the case, they think that a settlement is
Army. But now it is announced that negotiations are only nQt y far qQ 
in progress. With settlement will come the adjustment of 
the various difficulties which handicap development of a new
COUno7particular interest, is the passage through the Com- their wharves on Burrard Inlet; solid masonry to tike the 
mittee in the House of the bill to incorporate the Vancouver place of the old piles to the extent of 15.000 yards. The 
Stock Exchange With this in operation, an impetus will contract has been let to Messrs. Macdonnell, Gzowski A Co* 
be given to financial business which is of some proportions of Vancouver, and an early start upon the work will be 
in a city of the size of Vancouver. , ™adef A 5.olld masonry p.er extending for two hundred and

While this seasonj of the year is accounted perhaps the fifty feet into the inlet will be included in the company's 
quietest in real estate, the incident of Monday night shows work Its lasting and substantial nature, as compared with 
the activity of this movement in Vancouver. The C.P.R the previous erections, as well as the new facilities afforded, 

k placed on the market on Tuesday morning a blocs ot lots will very much aid shipping development!.
in the southern portion of the city. At 2 o’clock dn the pre- The laying of drains is occasionally attended by fruitful 
vious afternoon, a *an representing a prominent firm, took and amusing consequences. This week a man so occupied 
his place at the door of the company's land office, to waH came upon a limited number of gold nuggets varying in size: 
until- the opening riepet day so as to be first. He was quickly the largest being worth $25. The scene of the find is a busy 
followed by others, add by 9 o’clock at night over 50 were street in the east end of Vancouver, and seven licenses have 
in line They rertikiiied out in the cold until business was been taken out and a corresponding number of claims staked, 
started at 930 next thorning. Many sold their place*, and as The sites, for three large mills on the North Arm of the 
high as $2oi> cash was paid. Fr»ser R'v<lr have been purchàsed. Capital from the East n

Commercial cirdle* are much taken up with the opening interested in these concerns, which are proceeding rapidly 
of the trade betweé* Canada and Mexico, the steamship ser- with preliminaries, it being expected that operations in one 
vice in connection wi|h which is about to be inaugurated, instance will commence next week. Activity on the Eraser 
The first boat will; arrive here on the 12th, and will leave on has increased very rapidly of late, and further developments 
her first trip south on the 20th. Considerable enterprise is are to be looked for in the near future.
being shown, and mjerfhants who carry Unes which may pos- ______ , m ,______
sibjy find a market in. the cities of Mexico and Central Am­
erica are preparing fojr shipments.
Success of the Canada-Mexico Line.

In a letter received from Mr. Donly, the commercial The Ellison Mill & Elevator Company will erect a 
agent of the DonnUiojn. in Mexico, it was pointed out that mj]| antj elevator at Lethbridge, to cost $75,000. 
not only may good business be done direct with Mexico, Thc Sydney Cement Company is installing an additional

S b“t With the completion of the new '«*«>mill, which will bring the output up to 80,000 barrels.
that country various kinds of merchandise may be sent to „ -, . . • . -____
the West Indies. Formerly, everything went round the The Alberta Railway and Irrigation Company purposes 
Horn, and very litfle of Western Canadian products found ?PÇndmg about $40.000 this season in the extension ot its 
their way to the Wist Indies, except, perhaps, by way of the irrigation system. .
eastern ports of thje Dominion With facilities for trans- The Pacific Coast Mills & Timber Company, >nte°<1
shipment on the Ffecifix and Gulf of Mexico ports, and direct erecting large saw mills in New Westminster. Mr. B. H.

" steamship connection »t both ends, there are possibilities in Silver is president of the company.
this trade. [T r • , It is understood that a plant for the building of steam

The . varied resources of British Columbia jpl be railway and electric cars is to be established at Preston. The 
wondered at still tnoré by those who are not fully aware of company will have a capital stock of $500,000. 
their extent when they read of the sale of the Douglas Lake The Dominion Bridge Company is seeking permission 
Ranch and Cattle Company s interests. It will be news to from the Toronto City Council to instal forges for breaking 
many, even in part* of Canada, to learn that it took a com rjvct< aild blacUsmilh work on Sorauren Avenue
pany with a capital of $2,000,000 to buy this ranch and the ____ awarded the

•K cattle on it. With th* development of the fruit-growing in- The Ottawa Fire and Light Committee has
dustry, the valleys will rtot be left for cattle to roam in, but contract for 1,000 feet of fire hose, at 90c per foot to «
will he occupied by small holders. Gu«a Percha and Rubber Manufacturing Company, Toront.

, In previous letters the shortage of cars has been spoken The rail mill of the Dominion Iron and Steel Comp 
of, and the statement made that while trade generally was is at present occupied on a contract for the Grand tru 
being hampered owing to this, the lumber industry was The order is for 37,000 tons of IOO lb. rails. They are for 
positively menaced!. That this was correct is; showi* by what main line.

Some Harbor Improvements. ■
The C.P.R. have decided to rebuild the substructure of

Every kind of p
c
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=Ç=y. at a meeting of lumber and thinat. 
:ity. Owing to the information recS! 
mpanics that only about half thè 
ould be supplied, the output of __ 
tr cent, and it is not improbable^St
ither. Stocks are piling up local!» 

have been advanced, and if lumber 
where it is needed, it will mean » 
ts. Although some, in placing orderu 
for preferential treatment, evea such 
jnsideration makes little or no differ-

; Ahead. <*
ion of mining may be noted from the 
vs from all parts of the province, and 
lary and Kootenay, of old properties 
xpansion of the operations which have 
:y has been forthcoming for the re- 
nines which have lain idle, and a feel- 
narked feature of the industry. The 
3 make extensive improvement', and 
king of which is one of the best ad- 
ace has, will pay still more dividends, 
spects of the mining industry seemed 
rtunate that the serene heaven of its 
louded by the looming up of a strike

s are that the men will go out. If 
will mean a great loss to the mining 
itenay and Boundary. With générai 
tinent, such as they are, the prospect 

The result of a previous strike, when 
iwn fbr the lack of coke and coal, is 
s of mining men, and a repetition is 
■m. Many, though, hope that differ- 

Two days before the conference at 
« announced that both sides had come 
standing in regard to the pointa at 
e case, they think that a settlement is

onnKS AND MONEY ARE CLOSE RELATIONS, will accommodate one hundred passengers on the upper
, deck. The steamer has been built strong enough to enable

Most money makers in the higher walks of business run ^‘h winter and summer. . .most ui j ___ .... She is of the twin screw type, and will be propelled byin readers of diversiSed literature. A great many of two trjpie expansion engines of 1,500 H. P. each, supplied 
the Monetary Times’ readers are in places where it is with steam from four boilers 12 ft. diameter by 12 ft. long, 
imnossible to purchase quickly the newest and best carrying 175 pounds of steam. This will give her a speed 

The srnuh P.bli.hmg Com,.., .hith b.-dk, «£« U Jjjgj» ^
the circulation of the Monetary Times, will be very happy Thi$ is a marked event in the development of transpor­
te bridge for them the distance between the smaller tation on Lake Ontario. The car ferry on the Great Lakes

to tha library is concerned. _. , of car ferry service st the present time in Canada and the
Take one or two of many lines. The story of the United States. There are 562 vessels in use, with a total

Nations” series, published by Fisher Unwin, is itself capacity of 5,615 cars, and 11476 cars are carried every day. 
«he best library of world progress you can buy. Over The average speed of vessels propelled by their own steam tne ties '. L..n mihiichoH Wp will M ten miles per hour. From this it will be seen that thesixty volumes have already been published. We will ncw ferry wiff;,nk m thc firs,.class. The largest car ferry
gesd yon any one of them, bound in fancy cloth and at present in oik ration belongs to the Southern Pacific, and
fold lettered, for $1.25. “Canada,” by Sir John .is 420 feet long. The cost of ferrying cars ranges from 13c. 
Bourinot C.M.Om k one of the best. “The Australian “> Per “'*«•
Commonwealth” ae# “Japan” are specially useful in —---- ----------------
view of great developments of Canadian trade with ______■S^e countries. Write for full list. NEW INCORPORATIONS.

Here are some editions of George Alien, Riskin's Th, h„d office of each company is situate in the town
own publisher : “Rusfcin xyiietl for^ the Pocket , <Jr cj,y memj0ned at the beginning of each paragraph, and 
foolscap 8vo., limp cloth and limp leather, gilt tops, ^ persons named appear to be prominent members of the 
got hack and autograph on sida; »mp cloth, per variou-$ corporatioiis.
volume. 75c., illustrated, $1 ; limp leather, per volume, -----
$1; illustrated, $1.25. “Modern Painters,” Vols. I.
H and VI.; “Lectures on Architecture and Painting, ' four. Broadfoot, Land Co.
with fifteen illustrations ; “The Stones of Venice,” Vols. Lion's Head, OnL-Lemcke Tug Co., $ao,ooo. C. Fed-
i n ..din ;;s~-«jus»-"irJE V™»w.,., 
with long preface; The Stones of Venice Selec Work$ Co Ncws ^bll5hmg Co.
tiens for Travellers" in two volumes. Rusk.» Trees- Bownrnnville, Ont—McClcll„, and Co, $704*» J. Mc- 
nries.” a series of little hoohs on Life, Art, Literature, ciellao, W. Caon, T. C. Jewell.
Economy, etc., demy 32mo.; cloth, 15c. ; leather, sgilt, Stratford. Ont.—H. K. Roberts, $20,000. H. £. Rob- 
30c. Rnskin’s motto on cover : Wealth, Ecoueihy, erts, J. A. McFadgen, W. Miller.
Women and Dress. Hamilton, Ont.—Donnacona, Limited, $40/300.

Maurice Maeterlinck is one of the most illuminating $outham, A. T. Carpenter, J. Milne, 
forces in European literature. His books will come to 
yen lor $1.25 each, including "The Life of the Bee,
“The Buried Temple," “The Double Garden,” and 
"Thoughts from Maeterlinck.”

In fiction, a wide range by the most popular authors.
Lists on application.

li

X

Regina, Saak.—Regina Plumbing and Heating Co. Bal-

tmenta. •
lecided to rebuild the substructure of 
rard Inlet; solid masonry to take the 
to the extent of-15,000 yards. The 

o Messrs. Macdonnell, Gzowski * Co, 
early start upon the work will be 

/ pier extending for two hundred and 
it will be included in the company's 
substantial nature, as compared with 
as well as the new facilities afforded, 

pping developments, 
ns is occasionally attended by fruitful 
nces. This week a man so occupied 
imber of gold nuggets varying in sise: 
1 $25. The scene of the find is a busy 
af Vancouver, and seven licenses hsve 
orresponding number of claims staked. 
: large mills on the North Arm of the 
a purchased. Capital from the East is 
ncerns, which are proceeding rapidly 
being expected that operations in one 
e next week. Activity on the Fraser 
idly of late, and further developments 
1 the near future.

• »
W.

Carleton Place, Out—Taylor Brothers, $75,000. J. D. 
ylor, C. F. R. Taylor, W. Taylor.

Welland, Ont.—Electro-Metals, Limited, $300,000.
Ross, (X C. Brbwn, B. j. McCormick.

Ont.—Blind River Saddlery Co, $25,000. 
.' Burk, W. McDougall.

Ont—Dowker Brick Co, $404x10. J. W.

» Ta
D.

Blinds
J. J. Bierl 

Port F
Dowker, A. Dowker, Mrs. M. G. Dowker.

Port Colborne, Ont—Mutual Steamship Co., $994100. J.
W. Norcross, D. McGillivray, F. K il ham.

Thames ville. Ont—Zone Consolidated Oil Co, $404x10.
J. Dean, J. W. Baxter, J. H. Thomas, all of Pittsburg.

London, Ont—St. Thomas tanning Co, $100,000. H.
T. Reason, B. V. Hole, G\ E. Coleman. Labatt Manufac­
turing Co, $200,000. ,J. Labatt, H. F. Labatt, H. J. Wood, 
Buffalo. X

CANADA’S LARGEST FERRY. , Winnipeg, Man.—Anglo-Canadian Land Co, $45,000. C.
’ ----- „ . , . J. A. Datziel, S. W. Pugh, A. J> Gordon. Anglo-Canadian

On Saturday afternoon the largest vessel ever built m , and Co $45,ooo. C. J A. Da Kiel, S W. Pugh, A. J. 
Ontario was launched at the yards of the Canadian Ship­
building Company, Toronto. So”« r?re- British Colombia-Perfection Pressed Stone Co, $20,-
were waiting to see the new car ferry OnUno No. 1. re- Kookumchuck Timber Co, $100,000. Squamish Tim-
leased from her cradle. The christening ceremony was per $2eoooo Sechelt
formed by Miss May Fitzhugh, daughter of the third vice- • *25.’ Ti,president of th* Grand Trunk Ra.l^y, for which company Logfpng^and T.mber Co,
““ T^:”Cu^hmgntabsamo,t successful, the vessel slipping ' Montreal. <^e.-Wabasso Co,ton Co,^!A.ooOf L G. 
from the greased ways into the water without a hitch. Craig Montmorency; J. M. Greenshields, W. J. Henderson. Great credit*!»*due tcTThe staff of the Shipbuilding Company Imperial Breweries $400000. E. M E. Belanger,
for the careful manner in which the arrangements were car- F. X. Ror Canada Carbog Co, $t4xx»4xx>. P. J. Hubert, 
ried out L. E. Martel. E. Lefrancots. \ v

The steamer is the largest ever built in Ontario, and Ottawa, Ont—Silver 9 Cobalt Mines, $1,000.000. f. W 
the biggest ferry in Canada. It is especially designed for Garvin. J. L. Garvin. F. A. Scott Eclipse Safety Paper
car ferry service, although it will be equipped also for first- fo, $50.000. E. Seybold. J. Davidson. A. E. Mortimer. J
class passenger accommodation. The vessel will run be- Northern Gold and Silver Mining Co, $1,0*1,000. F. Vi
tween Coboarg, and Charlotte. N. Y. This new departure Gourdeau, H. G. Ketchum, W. Foran.
on the part of the railway will be of great convenience^ to Toronto. Ont —Elk Lake Prospecting and Development 
shippers in Eastern Canada and the middle States, savin g ç0 j2,0000 C. D. Scott. T. P. MacGregor, R. E. Alex-
eeosiderable time in carrying freight It will obviate tne andfr Cochrane Cobalt Mining Co, $1.000,000 H. M. Mar-
handling of freight from the Pittsburgh iron centres and the W A Sadler. D H Gian ville, all of Cobalt. Cobalt 
Pennsylvania coal fields in train loads at terminal point . Ma|mPt Mines, $600.000. J. F. Boland, H. J. Macdonald, 
which are much overtaxed. Cars will be shipped from Pitts- £ Bray
burg to Montreal in three dny^t pre^W™»^^ New Brunswick-Arnold Lake Fishing Club. $75» W
£L‘? ‘wo tweek* e" r?°.te- .P' T ^. from Ontario, H Cnlbert. J. McDermott. A Keith, all of Sussex. North-

«^transport of l”™ber and 0r*J"°dilt^." wiH .m Coal Co, $100.000 H Von Hagen. New York: L.
Umted States visitors to the Kawartha L*k«s dl«tnct n^^nport. New York- M F Keith. Moncton Tribune
find the ferry a convenience. and pr;nting Co, $.4000 C C. Avard R C. Archibald, both

STl
trances.

THE SMITH PUBLISHING AND SUPPLY CO., 
62 CHURCH STREET, TORONTO.

Every kind of printing, advertising end publishing
contract undertaken.

Gordon.
STRIAL NOTES.
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NEW BRUNSWICK’S RAILROADS.PERSONAL NOTES.
;l

Province i> ihe Scene of Transportation Activity—New 
! 1 Roads, Transfers of Interests, and Purchases 

Discussed- Industrial Notes.

Mr J. E. Fennell. Toronto, will be established P - 
niancntly at as agent for the Menzie Line.

Mr. J. H. Mentis, of Hanley, Sask.. has been appoint­
ed manager of tlie Northern Bank at Red Deer, succeeding 
C. B'. Crawford.! I i

>

fFrom Our Own Correspondent.)General HoWarij Carroll, president of the Sicilian 
Asphalt CompanV oh America, has accepted the presidency 
of the Kcewatin Silver Cobalt .Mining Company, Limited.

Mr. D. F. Willlir. Consul-Gencrral at Singapore, has 
been transferred to Halifax; and Mr. J. S. Benedict, Consul 
at Campbcllton, to a ponkulship at St. John's. Newfoundland.

Last Saturdaj, April 6th. was the fiftieth anniversary 
of Mr. Duncan CoulWon’s service in the Bank of Toronto. 
Ont half this period jhas been spent in the general manage- 

m> pf the bank.
Mr. J. N. Sutherland, the retiring general freight agent 

of the C. P R at St; John. N. B . $Pis presented last week 
by his staff and othe^ railway officials with a purse of gold 
on leaving that city jpr Toronto.

Mr. S.
of the Bank 
moted to the m 
M. J. Stanley, of

Mr. J. W. McCabe, manager I
branch at the corner bf Qucetrlfitd Bathurst streets. 1 oron- 
to, has been appointed manager of the Bank of Hamilton 
at the corner of Qu<en Street and Spadina Avenue.

Mr. W. E-fFatoin has been appointed manager of the 
Paton Manufacturing Company, Sherbrooke, replacing Mr. 
W. McCulloch, Who recently resigned. Mr. Paton is a son 
of Mr. A. Paton, tlie founder of this well-known woolen 
business. I v

St. John, April 8th.
There arc rumors that French capitalists, presumably 

the Credit Foncier, may secure control of the St. John Rail­
way Company, w hich operates the street railway in this city 
as well as the gas and electric lighting. James Ross and 
other Montreal capitalists- own considerable stock, but St 
John parties ate in the majority. The stock is selling at 
about $109, and earns 6 per cent. The French syndicate is 
said to have asked for an option on the basis of $135, While 
this was refusçd, they received a promise to sell, from some 
at least of the Montreal shareholders, and also from some 
in St. John.

2
i t.
*
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0
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Stockholders Should Profit. . .
Whether or not they can get a controlling interest is 

doubtful as the St. John parties, identified with the com­
pany's pnanagement, arc opposed to the deal. Little is 
known*f the motive behind the purchase.

It is said the Grand Falls Power Company, which is 
preparing to harness the Grand Falls on the St. John River, 
and to sell power in St. John at a lower rate than at present, 
is interested If the deal goes through, those stockholders 
who sell will make a handsome profit. But it may be that 
more can be made by holding oh.

The Street Railway Company is negotiating with the 
Government of New Brunswick for permission to run cars 

the suspension bridge over the falls. To make the 
bridge safe for a single track will cost $45.000, and for » 
double track $75.000. while a new bridge can be built for 
$150.000 A street railway payment of half a cent for each 
passenger, crossing the bridge would, it is believed, pay the 
interest on a new bridge.

The Government of New Brunswick has guaranteed $3,- 
000.000 for railroads. This includes the guaranty of bonds of 
a line down the river valley, which it is hoped Mackenzie 
and Mann will build to the extent of $15,000 per mile, and 
also the International Railway, now building, for $84100 per 
mile for no miles.
St. John Watches Possible Rival. (

A syndicate of provincial people applied to the Hon* 
for a charter for what they called the Canadian Atlantic 
Terminal Railway Company. This was for a line from or M
near Vancehoro, which is the junction point of the C.P.R. 
and Maine Central railroads at the International boundary to 
the harbior of L’Etang on the Bay of Fundy. The Govern­
ment announced one day that assurance of the bona tides of 
the company would be required; later the Premier said he 
had been satisfied.

No explanations have been Riven to the public, but in 
the discussion on the bill it was "declared that when the line 
is built, the Canadian Jamaica Steamship Company will make 
it their chief Canadian port. This line is operated by Messrs. 
Marsh and Marsh, of Toronto. Ever since they started m 
the steamship business, there have been rumors and reports 
that th* C.P.R were their backers, although this has been 
denied frequently. It may also be significant that a C.P.R. 
engineer was at Fredericton watching the progress of the 
bill. vEtang is one of the very finest harbors on the Bay 
of Fundy. and could easily be equipped to handle business.
St. John is interested in its development, as it is a possible

ft
Smyth*, a;popular accountant of the main branch 
k of Hamilton at Brantford, Ont., has been pro- 

anagtlrship of the Bank of Princeton. Mr. 
[ Midland, succeeds Mr. Smythc.

7
s
e

of the Home Bank’s

across

Mr. J. B. Pas doc. assistant superintendent of the 
Metropolitan Life Insurance C mpanv at Winnipeg, has 
been appointed superintendent fo the Province of Alberta. 
C. L. Smith will occupy the position ' vacated by Mr. 
Pascoe.

Mr. F. W. Branscombe, for the past two years manager 
of the Toronto brandh of the Dominion Express»Company, 
has been promoted tp the position of route inspector, with 
headquarters at St. John. N. B. Mr. J. H. Seeley, Wood- 
stock, will succeed him.

Mr. E. W. Horne, formerly manager of the Sovereign, 
Bank of Stratford, has succeeded Mr. A. E. Grasett as local 
manager of the Home Bank of Canada at Wallcerville. Ont. 
Mr. Grasett has been transferred from Walkerville to take 
charge of the bang's branch at the corner of Queen and 
Bathurst Streets, Toripnto.

The death of Mr. E. T. Hammett, assistant inspector of 
the Bank of Nova Stiotia, is announced at Port of Spain, 
Trinidad. Mr. Hammett was an old resident of Halifax 
and before entering the bank's service was one of the staff 
of the old wholesale dry goods house of Burns and Murray.

Mr. George Nunn, manager of A Macdonald & Co.’s 
branch wholesale stofe at Nelson, B.C.» received last week 
from the business mien of that place a complimentary ad­
dress, a silver tray, and a cabinet of silverware. Mr. Nunn is 
going into the brokerage business in Vancouver.

Mr. E. R. Vah Koughnet, who, for the last three years 
fias been accountant In the Golden branch of the Imperial 
Bank, has left tot North Battleford, Sask., to take charge 
of the branch at that place. On^ the evening before his de­
parture a banquet wa* given in his honor by a number of his 
friends, who iootadèa'ntage of the occasion to present him 
with a very handsome testimonial of their regard. He is 
succeeded by Mr. Ç E. Regde, late of Brandon.

Mr. R. B. Rossborough, manager of the London. Ont., 
branch of the Bdnk of Nova Scotia, has been transferred 
to the New Glasgow branch of the same bank, b^jng re­
placed at the London branch by C. M. Manning from .the 
Fredericton branch. Mr. Manning is succeeded at Fredeiric- 
ton by. W. S. Benson, a son-in-law of Lieut.-Govemor 
Tweedie. Mr. Manning is a son-in-law of General-Manager 
McLeod, and has had charge at Fredericton for five years. 
Mr. Benson is succeeded at Kentville by J. S. Stephenson, of 

I Newfoundland.
* Mr Frank Wi Bttathy has been appointed to the charge

of the Montreal br|n<th of the Union Bank of Canada. Mr. 
Strathy’s advancement to so responsible a Ppst renders fit­
ting a word about ; his career. Beginning as a junior in a 
Toronto loan company, which sient him later to Winnipeg, 
he shortly became jprjvate secretary to the assistant general 
superintendent of the Northern Pacific Railway at St. Paul. 
Preferring to return to Canada, he took a junior post in the 
Union Bank at Tptonto, and was afterward sent to Ottawa 
and other points mj various capacities, becoming manager at 
Toronto about 18986
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rival for the winter port trade.
The; New Brunswick Southern or Shore Line, owned by 

the latel Russell Sage. has. it is said, become the absolute 
property’ of Col. H. H. McLean, of St. John, the vice-presi­
dent and! general-manager of the property. If this is true, it 
probably! means that the real buyer is the CPR.. whose 
solicitor {is Col. McLean.
Big Corporation Will Acquire Road.

There is little doubt that sooner or later this road will 
pass into possession of the C.P.R... or some other corpora­
tion. The people along the route would welcome the change, 
as at present the property is not operated as a trunk line 
would handle it. The legislature of New Brunswick to-day 
unanimously passed a motion urging the Dominion Govern­
ment to take over and operate the various branch ones 
throughout the province, naming particularly the Shore Line. 
The coming general election may account in a measure for 
this railroad activity.

While in the city on Friday on his way to England Sir 
Wilfrid Laurier told Mayor Sears that the. Government was 
to buy a dredge especially for the work to be done in til* 
harbor of St John. This is necessary if there is to be m- , 
creased wharf accommodation.
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A POLICY A1

You know that tl 
jng without a policy 1 
ness, why should it 1 
and mine Do you n< 
would be of immense
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against accident by 1 
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business be?

The hazard atten 
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you. "If an accident 1 
I be, and what of m3 
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a selfish interest, it is 
cident happening you 
provided for). Reast
to, you cannot get aw 
place some accident il 
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tion to-day. In this 
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efficient, one with ass 
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In this considéra 
the Ocean Accidei 
ces Traders Bank 

complete. If you so 
explained you. We 1 
same time our polici 
than any other, with 
ties, and the assets I 
conclusively its reliai 
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times face value of p 
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• TENDERS CALLED FOR.

TOWN OF RED DEER
tSEALED TENDERS addressed to the undersigned and marked 

■Tender for Debentures'' will he received up till noon the fifteenth
day of April 1907 for the following issues.

$30,001 85 year 5^, \Se*(«r.
Waterworks 
Hospital Grant.
Fire Hall
Ixxal Improvement 
Land for Waterworks.

H
Extension.30 ••

80 " 
80 •' 

$ " 
20 •*

•JO 000 
0,000 
5,000
« ooo
1.801

DIVIDEND NOTICES.

NIPISSING MINES COMPANY.L. C FULMER,
Secretary -Treasurer %\ Neesie Stw,

Kew York. March iftli. I9U7t

The Boaidol Dtreciors ha» to day declared a quarterly dividend of THREE 
,ER CENT tw^Apn.

• * • ---------- *------ #à“-â------on Api il tind. 1187
FRANK W HOLMES. Tt

TOWN OF MAPLE CREEK.
etehewse.Prevlnee tf

DEBENTURES FOR SALE.
Sealed tenders «rill be received up to 0 p m. of Saturday, the »Wh 

April, 1907, for the purchase of the following debentures of the town 
of Maple Creek, amounting in all to the sum of sixty thousand

£2 Notice is hereby riven that Ttw Fir, Insure Exchange Co.

ben, for the sum of two thoosani (11,000.r») dollars, and one being poratiou (Stock jn^“ü'^Lh,s ite
redeemable annual] / with interest, said debentures being issued for the sha^o^ra MrobOT of tte Mid CorporaHoOi ^uced the 
the installation of a water works system for said town under By-Law Subscribed Capital of the Corporation from 1145Æ00- to «8T300 and 
No U of said town, and bemg secured, in addition to the liability of has reduced the par value of «*^.*hare of the mud Corporation from 

1 the meuicipalitv of Maple Creek thereunder, by the system of /gâter $100. to 160. • SC TT and Al.MSLEY.
. works to be installed. Toronto, Mrd. March. 18U7 Managers A Secretaries
, For further details apply to the undersigned

The highest or any tender not necessarily accepted 
• 7 L C. DIXON.

Chairman. Finance Committee, Town of Maple Creek.

/ ■ *
NOTICEt

H. L. WEBBER, Vancouver, B.C.,
is making Money In Westers Timber for himself and others

It will psy Investors to write 1er particularsBritish Columbia Timber Lands.
A SAFE and SANE INVESTMENT,

LARGE PROFITS. PORTAGE AVENUE FRONTAGF. 
MAIN STREET FRONTAGEWe

Specialize notre dame avenue frontage
FARM LANDS EN BLOC

TON LAND CO’Y..
WINNIPEG. MANITOBA

f
We can put you in touch with souhd investments in

TIMBER AND MILL PROPERTIES In
LESLIE AND CRAWFORD, RODGERS BOULT

McINTYBZ BLOCK. ■>

VANCOUVER, R.C.t
V‘-

Nk>
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1
A POLICY AND ITS WORTH TO YOU. John I. Sutcliffe

Chartered AccountantYou know that the chances of a biciness man succeed- 
jgg without a policy are very slim. If this applies to busi­
ness, why should it not apply to every day life—your life 
and mine. Do you not think that a policy in every day life 
would be of immense advantage to you?

May we suggest one? To be at all times safeguarded 
against accident by having a, “policy in your pocket," and 
possibly this too should form part of your business policy, 
as if an accident were to happen you where would your 
business be?

The hazard attending ydur journey to and from your 
work is considerable. Has the thought ever occurred to 

“If an accident were to happen right now, where would

Telephone MA20 ' TORONTO. •3 Adelaide St last

«00.
I be, and what of my family?” The chances are that you 
have' made no adequate provision for them, and theirs is not 
a selfish interest, it is your right to see that in event of ac­
cident happening you they are protected (their maintenance 
provided for). Reason it out in any way you have a mind 
to, you cannot get away from the fact that you really should 
place some accident insurance on your life. Yes, to-day I 

Then the knowledge of a thing to be done should lead 
the doing of it. Investigate this accident insurance ques­

tion to-day. In this investigation you will without doubt 
pick out the company you consider the most reliable, most 
efficient, one with assets to back up its word and one which 
grants you the best privileges, etc.

In this consideration of contpany, investigate the merits 
of the Ocean Accident and Guarantee Corporation, Limited, 
oéBces Traders Bank Building, Toronto, and the test will be 
complete. If you so desire, call on us and have our methods 
explained you We believe they are the simplest and at the 
same time our policies grant you probably more privileges 
than any other, with no annoying intricacies or technicali­
ties, and the assets behind this company ($6,000,000) prove 
conclusively its reliability. We would especially like to have 
yon investigate our Triple Indemnity Policy, paying three 
times face value of policy in event of loss of life by railway 
accident —adv.

to

Volume gotES

NSWICK'S RAILROADS.

ne of Transportation Activity—New 
:rs of Interests, and Purchases 
ised—Industrial Notes.

)ur Own Correspondent.)
St. John, April $th.

s that French capitalists, presumably 
lay secure control of the St. John Rail- 
operates the street railway in this city 

id electric lighting. James Ross and 
alists- own considerable stock, but St 
he majority. The stock is selling y 
i 6 per cent. The French syndicate is 
an option on the basis of $135, While 

r received a promise to sell, from some 
real shareholders, and also from some

Profit. '

they can get a controlling interest » 
ohn parties, identified with the com­
arc opposed to the deal. Little is 
ichind the purchase, 
rand Falls Power Company, which is 
the Grand Falls on the St. John River, 
It. John at a lower rate than at present 
deal goes through, those stockholders 
handsome profit. But it may be that 

holding oh.
•ay Company is negotiating with the 
Brunswick for permission to run cars 
bridge over the falls. To make the 

gle track will cost $45.ooo. and for « 
while a new bridge can be built for 

ilway payment of half a cent for each 
ic bridge would, it is believed, pay the 
dge.
of New Brunswick has guaranteed $3,- 
This includes the guaranty of bonds ef 
r valley, which it is hoped Mackenzie 
to the extent of $15.000 per mile, and 

Railway, now building, for $8,000 per

aible Rival.
rovincial people applied to the House 
at they called the Canadian Atlantic 
impany. This was for a line from or 
ch is the junction point of the C.P.R. 
Iroads at the International boundary to 
g on the Bay of Fundy. The Goveru- 
day that assurance of the bona fide* of 
le required; later the Premier said he

have been given to the public, but in 
bill it was 'declared that when the line 
Jamaica Steamship Company will make 

1 port. This line is operated by Messrs.
Toronto. Ever since they started m 

s. there have been rumors and reports 
their backers, although this has been 
t may also be significant that a C.P.R. 
lericton watching the progress of the 
of the very finest harbors on the Bay 

easily be equipped to handle business, 
in its development, as it is a possible 

iort trade.
ick Southern or Shore Line, owned by 

has, it is said, become the absolute 
1. McLean, of St. John, the vice presf- 
ager of the property. If this is true, it 

the real buyer is the C.PR.. whose
can.
Acquire Road.

ubt that sooner or later this road will 
of the C.P.R... or some other corpora- 
ig the route would welcome the riling*, 
iperty is not operated as a trunk line 
e legislature of New Brunswick to-day 

motion urging the Dominion Govern- 
ind operate the various branch hpes 
.... naming particularly the Shore Line, 
election may account in a measure for
CP

on Friday on his way to England Sir 
Mayor Sears that the. Government was 
rcially for the work to be done m the 
This is necessary if there is to be ■* , 
modation

«

,

i

1 •

i

1

1 Underwood
<

it »If you use a typewriter use the best, 
economy—of time, money and labor.

The Underwood Is the best typewriter, 
woo the Championship of the World in eight 
successive contests Here is the record

It has

if

Chicago, March '06. 8 events 
New York. Nov. 06. 3 "
Chicago. March '07. 2 
Boston. March '07. 1 event

United Typewriter Co* Ltd.,
7-9 Adelaide Street East.

Toronto
1

i
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1110We are becoming accustom­

ed to statistics bf develop 
ment. When you «peak of a 
Canadian Industry, you speak 
of progress. Only a few years 
ago many journal* were fore 
telling that the cement in­
dustry in this country had no 
f attire' lief ore ii Time has 
provedîhow incorrect was this 

Since I pot, the 
prodn< lion of. ce­

ment has increased from pty,- 
066 barrels to $,119.764 ' 
rels. Of *68 per ednt. In the 
past twelve months alone, the 
Canadiah production increas­
ed 57 per cent. [The cement 
pi an vs of Canada'have orders 
for the coming 
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274* 274J 750oncrete /con­

struction in evefy branch. It 
is printed on 6ne art paper, 
and is profusely, itluvtrated. 
It is edited in >uth a way that 
it is alike interesting to the 
builder, the coijuartpr. the 

engineer and |he general 
reader.
1 The eighth oi*nt|er, ready 
next week, will contain, 

amongst others, the following 
articles :
1 The Cement ’industry of 

I inturio.
1 New Grain
Goderich.
1 Montreal 
Losses. ,V --I 
1 Some ‘Systetnk of Rein­
forcement.
IT Cement and Concrete in 

the West.
? News and fc'ptefi of the 
Indes try 
Dominion.
f Specimen copies sent on 
request, Cement 4rC 
Publishing CotnpRny, K . 

Court Street, Toron».
1 Subscription >1.00 
annum in advance
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FOR BONDS

% and lor

INFORMATION ON BONDS
WRITE TO

WARDEN 3l FRANCIS,
Lilt IM|. Toreeto

STOCKS AND BONDS Continued.
TORONTO

Nth their Prtoee on Caned lee ||. 
ancee et Noon Aortl II. and eYear Ago
12 S|. Sacrament St.. Montreal.

Toronto St.. Toronto, 
t v>.. W St. rwcoti Xavier Street. V|i

MONTREALCap and ****

IPrice SalesPricePrice 
April 12

Price 
April 4

Price Sales Price 
April 11 this April 12 ApriH ! Apnl 11 th»

■U7 Week U6 07 I VS w«*.iSgb- i hid W*
■*•<1 » 6
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1 stare. Ceel_-.----

10»-MOI-'
w «7100N Engineering

The engineer’s forte is ver 
satility of professional know 
ledge. The electrical engineer
mast
steam, the surveying engineer 

know something of 
electricity, and so on. To 
acquire knowledge, experience 
ta, of course, necessary. But 
you cannot possibly get all- 
the experience you would like. 
You must benefit by the ex­
perience of others. That is 
where your technical Journal 
and your library help you.
The ’• Canadien Kngineer " • 
is THE journal of engineering 
in Canada. It is a monthly 
engineering publication of 84 
pages, and is published at the 
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Streets, Toronto.
The following art ides, amongst 
others, appear in the April 
number now ready s 
Canadian Waterway to the

Mr H. K. Wuk
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Atlantic. 
sited, C.B.

Steel Rail». My T. S. Gnflki. 
Placet Mining in the Klon 

dike.. By J. M. Tyrrell 
Canadian Mining Institute. 
Britain’s Opportunity for Can 

ad tan Iron and Steel Trade. 
Systems in Industrial Keub- 

lishments. By A. J. Lmvaie. 
The proprietors of the “Can- 
dian Kngineer ” also publish 
a weekly edition which gives 
all the new» the profession 
desires. By reading these 
papers you are kept in touch 
with all the developments in 
your profession. There are 
no waste lines of reading mat- 

The ” Canadian Kn
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gtneer” is a business paper, 
catering for busy men. It 
wastes none of your time, but 
it given news and Information 
which you cannot afford to 

miss.
The latest weekly edition con­
tains, amongst other features, 
the following : " 
launch of Qfand Trunk 
- Ferry, Ontario No. I. 
Industrial News.
Notes of Markets.
Projected Construction 
Subscription Kate»; Monthly 
and Weekly editions, each 
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G a» Plant», by R. E, MatbW, 
310 page», cloth, #3*5°* 

Engineering Estimates, Costs 
and Accounts by A General 
Muna^ff, clotti, ^3-S®*

Gas and Oil Engine M
ment, by M. Pan" Bale, 
doth, #i.

Construction of Dynamos, by
Sewell, 316 P»g«.
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BAST AND WEST
Eastern and Western Canada must be united 
always by commercial ties. The man wbo 
possesses a general business knowledge is the 
one who wins out in the end. keep in touch 
with Western conditions. keer> track of gram 
and produce markets. By reading the Winnipeg 
Market Hcuird. which » authorised by the 
Winnipeg drain. Produce A Fruit Exchanges 
to publish the reports of their daily market 
sessions, you will be abreast of the times. Sub­
scription rate, 81.00 per annum in advance. 
Specimen cepies sent on application to 

5du bMiTM Sraerr. Wihmipbg.
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62 64

m
«4

W
«

« 504 Tyie«
#2,00.
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pany, 62 Church Street, 
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F. W. HEUBACH, Ltd.Established 1905.

captai sub^T,b«i - i .y.ooe WINNIPEG, Manitoba,
r^.fLT. : INVESTMENT BROKERS, RSNTAL AND REAL ESTATE

Beard of Director» : I Aflllll
Sir D. H. McMilUo. L1ew. G0v.. The management and securing of property for non- 
Manitoba. President Cape Wm. and manufacturers a special feature

Adamson, m. p.. 1. m. tAakdown. d. c. ca,^!t"*1S'onV^.PTï*M™«^J Address : UNION BANK BLDG.
I. A. McDougall. F. R. Ration. Hon. R. P. Roblin. Fred. W. Stobart. A Stamlord 
White. J. W. de C. O Grddv

J. W. dr C. O ür«lt, General Manager. R. Campbell. Supt. of Branc hes, 
nchesrat aU principal points in Western Canada.

In Canada—The Bank of Montreal. New York-National Park Bank. Chicago I 
- -Commercial National Bank. Minneapolis—Security Bank of Minnesota. Lon­
don—Parrs Bank. Limited. The Orient—Hongkong k Shanghai Banking Cor­
poration. Limited. 1 1

T* "expertIORTHERN BANK
winnTpeg

Investie «tien and ai 
Trading, profct and 
Sets of oooks open*

Davenport, Pi
sflUtUt YOU*

S

i
Last Mountain Valley

SASKATCHEWAN.
Bn T. Mavks Paly. K.C. 

Cable Address “DALCE

DALY, CRIInvest your money m choice selected When Land in this
Icelebratjed district.

» ; uc: Write owner for Maps and all particulars.
PERMANENT LOAN W. PEARSON CO., Ltd.,

AND SAVINGS COm -----------------------------------------

BARRI!
CANADA I

,5

THE.tREAT.WEST_ _ _ _
•In Street, Winnipeg. Man.1 - - -

Omcs« : «JWinnipeg 1

e436 M
Aulhorircd Csptul. lY.alMWO I Subscribed Csp.. Il.TJSO.OOO I AmeU. over gLODO.IOI

The holder of t hla *«{ik k^wi ll~be pel d*t he "setn i-tnn u Al^Jl^dCnde*that may be 1 É*
declared from time to dh* by the Board of I >ir*ctor*. ^

The Company declardd its Eighth dividend on this stock at the rate of 8 V/
for the hklf year ending Dec. 31et, 11*16. Tbit Is a rare opportunity 

tablt «lit-edge Investment in a progf^ssive Western Company.
» Fmll-paid Block (is an excellent investment), withdraw-

Members Winnipeg Real Estate Exchange. 
Member* Winnipeg Board of Trade. L. L. 1

STOCK BROK
correap

I

V

ROSS REALTY 
CO., Ltd.cent, per annum 

to secure a most P'ofi
Five per eeut.

able ia three yeeirm.
Money to Loan on First Mortgage on Real Estate onYeaeoeable and convenient

WeProperty and Timber Limits ear » penalty.
Mape and Lists ot Property on application. ‘

Best'Wl

Offices: WINNIPEG, VANCOUVER. VICTORIA.
OLDFIELD,

is=x rî^teKEj^^^xry»rtet j£n-

F. H. Alexander. Enq.. Ionian. t.,

:

“LAUD IS THE OASIS OF WEALTH” Real
Safeguard year estate by making all your investments la Real Batata Sees 

Loans made on hrat-claae improved Real Eaute Securities to net lender Iron «le Kt 
Real Estate boeght and Sold oa Commission or Joist Account.

Correspondence Invited.

and
SraCMLTita - Site, fc 

gad sunafnsmt d props
Vtuae peopeny.
301 Mein Street,The STANDARD TRUSTS COMPANY WILLIAM GRASSIE, Reel

J. T, GORDON. Esq.. M.P.P.. ParstoesT. «1 MeDermet Avenne. Winnipeg. F.O. ben OT.

I

WM. WHYTE. Es». a»o Vice Pnmioexr C. P. R.. Vice PnxxmrxT 
Authorised by the Govern men ta of Manitoba, Saskatchewan and Alberta to 

act as Executor. Trustee. Administrator. Guardian. Receiver. Assignee. Financial 
Agent or in any other public or private fiduciary capacity

The Company offers unexcelled facilities for the transaction of any business that 
rgitimately comes within the scope of a modern Trust Company.

▲adilstntkR am Will

(Member of the Winnipeg Real Eaute Exchanged
every

know t!THE BEST om lows
Z Diebold i

free RETAIL CORNERAll strictly confidential 
Head Offices:

Cor. Fort St. and Portagg Ave.. 
Winnipeg.

Correepoednene
WM. HARVEY,

invited. y 

Managing Director.
Prices quoted«I»* CO.

IUL BT ATI INVESTMENT! 
MOBTCAG* LOAMS. INSUXANCB,
234 P^btagb Avn.. WINNIPEG.

WINNIPIN WINNIPEG SOI

Diebold Safe &Authorised Capital. I1.MO.M4 
Subscribed si.eee.ee#

Board of Directors —
Alam J. Adamson, M.P..

The Western Trust Go.
Hud Office, - WIKKIPE6.

A Great Chance for Investors
HOLLEY &-* Ho». R. P. Roblin,

Vice PreaidenL
W. Rues ell. Managing Director. 

Michael Lotto 
G. B. McCa.a.v, M.P.

16,000 scree selected Lands in Sunny Southern
Alberta ^electee) over a year ago. A snap.
5,190 aerw near Russell. Man. en bloc at $6 06 
par acre. We have other blocks throughout the west.

KOOTENAY FRUIT LAMPS.
or at retail. Our land, are all carefully selected, and 
ave opportunities for investment cannot be excelled.

. KERR COMPANY, Limited,
624-626 UNION BANK, WINNIPEG.

F. B. McGRAY, Managing Director.

REAL ESTATE 6 

A Snap for SI
seek ia Fort Rouge. Enqu

Address

î
E. A. Iambs

i
AS. Jon aero*

Hon J. H. La mont 
K. MacKknzii 
J. G. Trnnirr. M.P.

Conservative Investments made for Clients in a Guaranteed or unguaranteed 
uaranteed Trust Investment Certificates issued.

■» i ■ ■ — ■■ ■■

I# D. McArthur 
. W. DE C. O Obady Hoe. J. H. Rone 

Geo. D. Wood

n bl
FC

.
ft Acreage in Fort Wi

be profitably subdivided 
horsepower to be double 
aet an mtate. Only bo 
particulars apply to owl

EMPIRE LOAN COMPANY Pht^tu"

Mead Office, Winnipeg, Man.
A limited amount 6f stock for sale at $ 110.00 

per share. Pays 8%.
■Debentures in any amounts from f 100 up­

as issued, bejaring 5% interest,
Henry Byrnes. C. W Clarke, E.D. Chas. E. Simpson,

President. Vice-Pres. Manager.
Bank of Hamilton Chambers. Winnipeg. Man.

We make a 
Specialty of 
Investment 
Properties, 
Warehouse 

' and Manufac­
turing Sites.

INVESTORS
ATTENTIOwar

Trust fund Conservât»vi 
Invested in a gu«rants
or unguaranteed
capacity. Clients 
interest* fi-lly pro­
tected. We solicit 
•ad merit your con-

BANK OF HAMILTON BUILDING,
C»F. Main an4 MoDermett,

Winnipeg, Man. ACoMembers of the Winnipeg Real 
Estate ExchangeTit Phone SIMCommercial Loan & Trust Company

Head Office, - Winnipeg. Men.

Call, write or wire.

IMPERIAL
BitTESN FASH l

ONI GOOD INVX
.. We can piece private
fem» Lnd» in

•erB*n* A 7. 8 and even 10
Land en bloc or i«

McIntyre Block, W
0 W. Stuart Proa.

D. E. Srnaoun. President. C. W.-N. Kennedy. Vice-Preeident

your money in high-class first mortgage securities 
"V Arrangements may he made to have 

it guaranteed by the Company.
Write for particulars.

CLARKSON, CROSS & MENZIES
Auditors and Chastesbd Accountants

Bank ef British North America Bldg.. Main St., WINNIPEG
Powers of Attorney to be issued to John H. Meoxiee. F C.A. <C—-)

P- \

thn -
to

t
E. M. Coumll. SearntanW. B Svkouli. Manager

Fv-

/

CONKLINS
LAND OFFICE
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Chartered Accountant 
and Auditor.

Member ol the Chartered Arccuotaoi SoCintine td. MaaitcU end Scotland. 8S 
Aikio s bulldiBS. McDer»' I Avenu*. W mener Khonc N**

JOHN SCOTTexpert accountant iI

ESSEEHSHrE
622 McIntyre Block aad 

422 Ashdown Block
| WXNMrIG. MAN

Davenport, PicHup ® Co.
SQU a*E YOU« ACCOUNT» OSLER, HAMHOND & NANTON,

STOCK BROKERS.
Cor. MAIN and McDERMID STS., WINNIPEG.

But and Sell on Comremeion. t 
STOCKS AND BONDS

On Toronto, Montreal. New York ard Lcndon Exchanges 
Telephone 1993 .

W. Manet-nv Cmotion. Rotant' W. McCtiaa.
T “‘.'bk AJJreé. DALCE1. Bedford->KNkI and Western Union C de.

DALY. CRICHTON & McCLURE »
BARRISTERS and SOLICITORS.

CANADA LIFE BUILDING. . w. A. Faulkner & Company,WINNIPEG. Ma a.
Omet* : 4.1 .

STOCK BKOKKKS.
406 Aahdewn Building, WINNIPEG.

htci ud
e L. L. GULLIVAIN & CO.

WINNIPEG, CANADA

Phana 6368. .

I
Financial Agents for cn^c islii i if \tt v*t l cutis « 

in LolOod and Ntw Yoik Excbsrges.STOCK BROKERS -
We Imvfle corresponde regarding Western Canada

4

.DON MACLEAN
mtâKCiâi aor»TA Correspondence solicited.

INVESTORS A
ATTENTION ÆL

ETJriL Jill Ne^ rtHwin.Ire,

Er ’ffilE

caene ana raireaama 
''MAC LI AN WINNIPIOJ NO. MACLIAN

reoaot*•MACLEAN BROS.m-

. FINANCIAL AOINT» AND FKONOTIB8 
Coe pa» tea

Ba, Marufar.orir, Flour Millitgand Exfortirg. Ftlntirg :u>d Pub- 
lishing. Jewel Case ard B< > Marufg. fclrttnc Railways. Etc., Etc.

Is. reel mente
Mortgages, Real Estate, ltauiar.ee, 

Etc,'Etc
Brit .h Cap'al laverlrd E-t.le. Mira,id K rt. r. t

IS» aMITH ATI I*T WINND tO, « AN.

A. J. JACOBS,
eo] Noemae* Ba 

Buttoiac. Stocks. Bonds. Debentures.
WINNIPEG

MAN. t'r.'» rllllittw ae'A
• 1 Itoi » AT aPhone s:en

IMPERIAL INVESTMENTS LTD. TRACTS OF 5,000 TO 10,000 ACRES
WESTERN FARM LAND*. SCRIP, MORTGAGER. BONUS, ETC. hi’WFOLDT.. LIPTON. W»FMAN ard VEFMII.l K N dt,-

ONE GOOD INVESTMENT ts «rrilt a li<e Hate <dlabor_ trlct, from $8 10 SI# per »ci«', _____
We tan pl.ee private fund. tn FIRST MORTGAGh. LOANS on rich wtnn.per and Prince Albeit City Properly of every derrrlptlon.

♦■re Und> in ------- Cr rrespondrn« e lollolU d

I

IWESTERN CANADA
WINNIPEG ESTATE ® LOAN COMPANY,

WINNIPEG,
••«in* ft. 7, 8 and even 162.

Land en bloc or letall. aOM» ACRES TO SELECT H*»* ^

McIntyre Block, Winnipeg, Mon. ©on.
0 W. Stuart Free. O- M. Oewlne aee. Tremn

494* Main Street.

.1

1 I

t

PRIVATE FUNDSfort william
Acreage in Fort William suitable for manufacturing site or might Can be t-afely placid tn First MoitfARes in Wlin-pfR, at

be profitably subdivided. Price the controlling factor. 10.000 Electric ^ an(j —Cl net pt ndei ce scliciltd.

ïrrr 1,oX^GUARDIAN securities incorporated
particulars apply to owner. P. O Box 414 Winnipeg. Man. 71* McIntyre Blk.. - WINNIPIO, ■**"

OLDFIELD, KIRBY & GARDNER,
• Real Estate, Insurance 

and Financial Agents.

Street. • * * * WINNIPBO.

i

I Investors’ Protective Association
Kennedy Block, 317 Portage Are., WINNIPEG

Puv and aril Meehe on the tarent* Btandate Bi erh » a d 4Essrrc..™"""?. ist.STLevery bank should V*
ibno. .he merit, of WORLD FAMOUS

Dlebold Safes and Vaults Telegraphic Add re s—*.* Mia« rial.' " P«

Prices quoted F.O.B. any point in Canada
Special attention giv­
en to warehouse prop­
erty Correspondence 
Invited........................

WINNIPEG SAFE WORKS HENRY DE ROCHEBOUET
SOLE CANADIAN AGENTS, Heal Estate and Insurance

Address. Room i. Merchants Panh B’dg . Winmprg^Man^ Phone 6W.Winnipeg. Man.Diebold Safe & Lock Co.,

W. SANFORD EVANS
« -^OFFEJIS

Western. Municipal and School District 
Debentures for Investment 

38 AIKIN8 bloc.. WINNIPEG

I

a
Real Estate Investments,»

54 Aikins Building, WINNIPEG.Banker»— (
Bank of Noes Scotia.

On all investments made on oar advice we are prepared to guarantee our 
' ■ year on the amount laveaved.

HOLLEY & BAIRD REALTY CO.
estates managedSEAL ESTATE BROKERS.

* A Snap for Shrewd Investors- T«o ,!<« Bi<ct* vf .*> 1**»
aadiia hortKou*c Emjuirv ab..yt lhi.,al.o about ..her V* mniprc io.cum.rl.

276 Partage Avenue, WINNIPEGAddress

ES / Volume

t

IEUBACH, Ltd.
NNIPEG, Manitoba,
KEKAGENt1AL AND BEAL KTAn
nd securing of property for non- 

special feature

: UNION BANK BLDG.

Duntain Valley
tKATCHEWAN.
ley in choice selected When Land in this

Maps and all particulars.
4 CO., Ltd., Winnipeg
Winnipeg Real Estate Exchange. 
Winnipeg Board of Trade.

REALTY 
CO., Ltd.OSS

Property »»d Timber Limit» eer ipeelslty.
1 Liata ot Property on application. *

EG, VANC0UVE1, VICTORIA.

THE BASIS or WEALTH••
akiog all your inveatmenta la Real Batata lererlrt* 
roved Real Kettle Secundea to net leader fro* * U MX 
1 aad Sold oa Commission or Joist Accoaat.

dance Invited.

GRASSIE,
venue. Winnipeg
the Winnipeg Real Kettle Kachans,J

P O box »T.

oe low

•TAIL CORNER Rita

IN WINNIPEGICB.
riPEG.

hance for Investors
looted Lands in Sunny Southern

over a year ago. A snap.
r Russell Man. en bloc at $6.00 
other blocks throughout the west.

NAY FRUIT LAMPS.
Our lands are all carefully selected, aad 

nities for investment cannot be excelled.

R COMPANY, Limited,
UNION BANK, WINNIPEG.

F. E. McGRAY, Managing Director.

We make a 
Specialty of 
Investment 
Properties, 
Warehouse 

' and Manufac­
turing Sites.

II BUILDING,
loDermett,

- Man.
Connipeg Real

CaU, write or wire.nge

>N, CROSS & MENZIES
« *no Chastsud Accouhtaht*
k America Bldg., Mala St., WINNIPEG
o be issued to John H. Menxiee. F C.A. (Can.) Y
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WINNIPEG ADVERTISERS
* t

OSBORNE PLACE AND COLONY
The Future 1 of Western Canadian Cities

1» attracting tht ijtfjtio* of shrewd eevcetor». Wv have CMtfaitty/ 
preparvd a Bvui|1cede*lmg with ihn q leition. and will b« plcasse^t* 
man same to anyoee'llterested. on receipt of address,

416 feet frontage, with corner, suitable for Contractor $50 per toot 
__________rn bloc_$ cash, balance 3 years, 6 per cent.

BritishT. H. CROTTY & CO.KOWK LKWI4 A Oil ,
4 ; ; Main Street*. Winiiptg. (Member* Winnipeg Real Estate Exchange)

Phone ilh|.

Rfcoee 757 515 MAIN STREET, WINNIPEG
LAIN

SPECIAL TO INVESTORS W. W. HANCOCK 7 and 8 per cent»

A-Financial Broker,Snap in
•a at $6.25

Areola Distriqt, Eastern Saskatchewan. Terms right

Farm Lands
975 acrea at $7.00

1 have nea 
to 16,000 acr< 
to 50,000-feet 

As a solid

—ON—

First Mortgages5440 acre
Investments awl 
Real Estate. . .I

Mortgages and Age 
Purchased.Western Canadian Land & Business Brokers

tlti 4am Street. Winnipeg. Man 354 Main, - Winnipeg

VANCOUVER ADVERTISERS Ro
Bank References

\ !

DOMINION TRUST COMPANY, Ltd.
mauns, a

REAL
Capital Authorized, $2,000,000 Subscribed, $500,000 Reserve, $50,000

boano' "Financial and Real Estate Agents, Loan*. I
t Agents—Edinburgh Life Assurance Cs. 

Insurance General Agents B.C. —Sovereign Fine 
a nee Co. City Agents—Caledonian 1

EXECUTIVE
J. B. Mathbrs. President ; W. D. Brydkn-Jack. 1st Vice-President ;

T. T. Lanolois, 2nd Vic#-Preside*t ; Jas. A- Thompson. Treasurer ; Robert Martin. Jas. R. Gray.

INVESTMENT AGENTS
ADMINISTRATORS

Money placed on Hret Mortgage with SO per cent- margin at from 6 to 8 per cent, interest 
Principal and Interest guaranteed for Owe per cent.

ver Rrai Estate through ms. add make handsome pem/Sts.

In
WE8TMIMN

EXECUTORS TRUSTEES
ESTATES MANAGED

OlatrfcBon, Cross a Hell I well
Motion’s Bank Chambers.

Vawcouvza, British Colombia 
(and at Victoria) 

ttoroey to be issued to
John F. HeUhreU, F.C.A. (Can.)

You cam omfoly turned your money m Va

BRITISSAFETY DEPOSIT VAULTS AT *4% ALLOWED ON DEPOSITS-

Head Office : 328 Hastings St., VANCOUVER, B.C.
Branch Office at New Westminster, B.C. Powers ot A

GCTh- Western Corporation,estabushed_1891

JOHN J. BANFIELD
NOTARY PUBLIC 

807 HASTINGS ST. W„ VANCOUVER. B.O.

MONEY WANTED FOR MORTGAGES
W« caa procure for oqr client, interest (or monies (key entrust to us 
(or placing ont to mortgage on Reridential property ; the mortgage not 
to exceed y>X of the Valuation. Oo besiness property we can procure 
you si to * per cent, u-ider the same terms We have satisfactorily con­
ducted large t'aheaqjtioe* of this order for 16 years in Vancouver. We 
wish you to write uef >r. first. Bankers and other references. When you 
have received ib+se find matters are oa a business fooling we can guar an-

; LIMITED

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort­

gages and other approved securities at 
6% and upwards.

vvi
tj

THE B.C. II
Investme

S
CORRESPONDENCE INVITED

i -E 
r n

toe io place your

WILSON, SENKLER & BLOOMFIELD
MOtSONS BANKBANKERS

P.0. Box 1117.
BANKERS, •J. KENDALL * GO.Barri,ten, Solicitors and Notaries, Inns of Court Building

VANCOUVER . CANADA.

Bhak •( Montreal

Vi

ON i •tmrod
f J. H. SENKLER. K.C 

R. C. SPINKS.
Cable Address : " Wirklu. •

CHARLES 
EDGAR B 

Solicitors for the
B.O.Vtil9Jn 9

P. O. Box 1149.Cable - Rea view."
;1

T.-T. Langlois, President 

Cso- J. Teine. Vice-Pres

D C Ron, Asm- Gem ManegesII VanciHo*ace J. Knott, Managing Director
*Lornb C |Kru, Soc--Ti

ijggK

NATIONAL FINANCE COMPANY, LIMITEDL

il
I

Meed Office, 412 Hastings St. VV. Vancouver B.C.
Branch Office 104 Government St. •

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
and Insurance Companies.

BOARD OF DIRECTORS:
E- H Cbawdbll, Calgary.
Gao- Martin, Vancouver 
R- H- Dm, V

t '

51
SMARES.-T

■on
25 p\

Subscript!I

SJ’iUSSS rSSS: V
Dsvb Srsncsa. S«, Victoria

G no Wane, Vancoernr 
v Houacs J. Knott, Vi 

D. C Rem. Victoria PATRICKIYBT-
ancouver
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AGwynn&Co

Stock Brokers Vancouver
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TERS VANCOUVER ADVERTISERS i

PLACE AND COLONY
. JONATHAN SMITH

British Columbia Investment Opportunities.
orner, suitable for Contractor 
cash, balance 3 years, 6 per cent.

MO per low ill

ROTTY & CO.
515 MAIN STREET, WINNIPEG

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.
:ock 7 and 8 per cent V1 have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 

16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
50,000-feet to the acre. The timber is mostly No. 1 fir and cedar.
As a solid and safe investment British Colombia timber cannot be surpassed.

cr. ON-
uFirst Mortgagesid

Mortgage» Agi1 
Purchased.Innipeg

iJONATHAN SMITH,
Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.

WRITE ME.>ERS p. O. BOX 1220.
Bank References.

The Insurance AgenciesmAUNS, COULTHARD A COLtd.
(established ISIS).

REAL ESTATE AGENTS,
WESTMINSTER.

Limited
A Non-Tariff Insurance Office

'Financial and Rial K.tatc Atrents, Loans. I 
t Afenta—Edinburgh Lille 

insurance General Agent* B.C.- Sovereign Firs 
nee Co. City Agents—Caledonian Insurance Co* Sic.

Co.In General Agents for

The Ontario Fire Insurance Co.
The Accident A Guarantee Ce.

The New York Pinte Glana Ce.

B.C.NEW L
Bank et M eu treat

IWu. Thomson & Co . of
- Montreal

1*EPRESENTING
. . Halifax - • - - ToroetoOlnrfcfon, Cross A Hslllwsll

M oison s Bank Chambers.
Vawcovveb, British Colombia 
(and at Victoria)

“Wr^iSKÎfrxuLdO»,

BRITISH COLUMBIA
Sl John -

Office FAIRFIELD BUILDING. VANCOUVER, B.C. 

ABBOTT Ô HART-McHARG,
Barristers and Seltdtor»

*07 Hastings Street, - °anada
Solicitorxfbr th, Mardwnt. W^*-**^

Cable AddrJas—"DevaoL Codes J A NeaL

Powers of A If you want a 
GOOD AGENT

A
ern Corporation, in

; LIMITED

iND REAL ESTATE AGENTS

id North Vancouver, B.C
ies for placing Loans on first mort- 
other approved securities at 
6% and upwards.

VANCOUVER, 
write to

British American Trust Co.,/t!
.LIMITED

H. N. Caler,
V'ice President.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,000.00.

THE 61 AGENCY CORPORATION EM. V C Flumertelt. General Mana«*

‘ I

Investment, Estate, Insurance and 
General Agents.

riaanslil A e# fits, Reel Eetete, leeeetment end Insure nee Fl" £rak.«r L«n. cure fully e.eoed enUgueranteed. 
Executors end Trustee». De see It» Received. 

Eetete» Meuaged.
HEAP OFFICE. VANCOUVER, B.C.
Victoria and Grand Forks. B.C . and Winnipeg

RESFONDENCE INVITED

: 11MOISONS BANK “ Vital, Vancouver.”Cable Address :
. . THE NORTHERN BANK.

P.O. Box 1117. 
BANKERS, •

;
Branches:

Represented in Spokane, Waab.
NO ALL A CO. Coeauroeneecm Soucrret».is grawlug murveMuuslyVi
•fared

B.O.
P. O. Box 1149-Keaview."

-

Vancouver-Prince Rupert Meat Company, Ltd.
British Coluethia Art of i»,?

D C Reid, Asst Gan Mamaev- .1
"Lornb C |Kruk Sw--Tresser*-

•f
Incorporated under the

dPANY, LIMITED etc*AUTHORIZED CAPITAL « $100,000 to 1000 Share, ol $100

PROVISIONAL DIRECTORS VAgaWVtS.bC

eon assessable. PeTebl« “ Cent. totoSShe allowed on advanced payments.

25 p:r cent, in nine months. Thr p

will he received hy «■> _

E
, Vancouver B.C.

1
Estate, Insurance, Stocks, 

$' Etc.
mcies for Reliable Financial 
panics. or hy ‘

539 Pender Street, Vancouver, B.C.
B.C. breach el the Canadian Bunk ol Commerce,

Subscrtotlous 1er these shares$
G no Was», Vancouver 

v Hobacs J. Kwott, Vi 
D. C Rbid, Victoria PATRICK DONNELLY,irw-

It*
1./>•

«>

VWACHORN
/XGwynn&Co

Stock Broker» Vancouver
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It VANCOUVER ADVERTISERS
ESTIMAr

British Columbia Permanent Loan and Savings Co.The Vk ben the G 
rites were issuer 

(Juioquennial '

Life 1‘olicie 
their first dividi 
their second div 
and this year, I 
first dividend ar

Every Poli 
dividends, avhicl 
bonus addition
premiums

The distril 
the sum sssur 
system and tl 
George King, 
Government “ 
the contribu'ioi

Our 15 yei 
year, and out 
entitled to be p

Our Non- 
but the results 
Participating 
participating r

The applic 
in excess ot t 
having contrib 
the unprecede
Company

No attem 
fail to get th 
described by I 
Society 
ledge," 
Insurance.

For fuller 
for 1906.

HEAD OFFICE
{
VANCOUVER, BRITISH COLUMBIA.

‘ *
:

PAID-UP CAPITAL, Over $1 000,000 00

Class “P”
I EARNS 7 PER CENT DIVIDENDS

ts can bi Withdrawn Half-Yearly. All of the Profits can be Left to Accunulati.

TOTAL ASSETS, S1,S71,S6*.6S

Prepaid Stock. Par Value $150 Per Share.
COSTS 8100 PER SHARE

Part of the
r r- V

INTEREST GUARANTEED ~ WRITE FOR LITERATURE w

f H E COMMERCIAL MARKETS.

Giving Ranges of Prices in some of the More Important Braflfrhes of Trade;
> their Situation and Tendencies.i ;V

I ‘VTORONTO.
MONTREAL.

Toronto, April nth. , Montreal, April loth.
Fish.—Shipments Irdm.the western lakes ar. expected in Montreal wonders whether spring will ever really begin, 

two weeks. The seals >n‘ is ‘backward for fresh codfish. We Each successive cold spell has been met cheerfully with the 
quote:—Whttefish, rp mil, 'ÿ'/iC. pen, lb.; whitefish, dressed, assurance that it is the last—but still they come. On Mon­
roe per lb.; trout, lie [per lb.; tulibees, 6c. per lb.; fresh May morning snow commenced falling at diylight. When 
haddock, 7c. per lb.;jlrejh cod, 8c. per lb.; salmon, 12c. per | jt ceased at noon a fall of ten inches, a record for the winter 
lb.; halibut, 12c. per 1 >.;! bloaters, 75a. per lb.; flounders, 5c. was recorded. With such interruptions, it is not easy for 
per lb.; pickerel, 8c. per jb.; finnan haddie, toe. per lb.; trade to continue unaffected. Retail merchants are feeling 
-melts, 8 and i2'/ic per; Ibl; shredded cod, 90c. per dozen; the effect of the uncertainty considerably."* Meantime, the 
ivluenose cod, 6c. per il Labrador herrings, $4.75 per barrel; wholesale trade goes on more active than 
Digby herrings, 60c. pir bundle; Halifax fish cakes, $2.40 per °f l°w freights has arrived again, and shipping is going on 
case. -Ifi <t vigorously. This will be stimulated still further, when navi-

Fmit Th- -r.1 a LS . ■ nation opens, which should be a; the end of this month, at , h is m^e7 pinlnni,Mr, hLh ;1nessened the demand ln the latest Drygoods merchants report firmness in all lines.
r u 1 î V eh ,pncx 0 v!ng ,0 ,he4x' Stocks Of ribbons and trimmings of all kinds as of well as of 

ZZll ar ' firm m nrfce Th, t T<T millinery are reported to be light, and sifks are showing a
'd the crou bv ahout ^ rJrent Tk, u™,. tendency to advance Some of the cotton companies are
-trong with prospect jffi future business with high price* in^ar^ ** h,ghcr fi^,res °nc bein«.7'A P” cent. up.

ihe Verdilla rron ofl w , 8 p 7 the mills are a way behind with deliveries, and knitting
,ho„ ™ mil1' “« "***« r«P"l ”d"= I” Ml underwear, sa.e fw

I , - ... -, „ i Butter. -The market shows considerable! strength, and
,h ,'fh°Cene8' ' whMetole firm told the Monetary Times I prices have advanced a cent or so since a week ago. 
h, ! ther.c werc no loftPhced teas on the market at present cause of this is the exceptional scarcity of‘stock in the

ZM ku , Sugar ^s advatlced loc a cwt. The market market There is very Jittle choice fall grades left. Sales of
l firm. When 1iavi|jJion opens, and the roads become held creamery arc made at 28 to 20c these being largely of
are.-Sve!v b"°.m,j. *Y;*ter- Dric<1 f™>ts '«ock returned from England New riiilk creamery is quoted
arc very fi*m. -lthoudj^tfce demand is light. at ,30c. to jtc. per lb. Dealers expect that receipts will be

Hides and Skins.-LfThe effect of thc improved conditions fa,rlv ,ar*c towards the end of next week,
in the money situatiofi;his been felt in this market. In the Cheese.—Old stock is quoted at 13I/2C., and fodders at 
States it is thought that (bottom prices have been touched. '3c. Thc April make of the latter is being contracted for. 
Country hides are bcifig fought eheaplv or not at all This the country, at t2}4 to I2>jc
h<,naûtse°U,e COndition °f thf, but Eggs. The market for eggs shows a slight advance, as
has comti -need band fix* a ^,"OW The '*1 'cason romPar<d with last week, owing to scarcity of stock. Deal-

down, caused h> The ^gtnflux'at first^of sJclT "VgaVnît '* 'q f d°ZCn' a”°rding ^n^y-

careful in handlingP thij farket now P Thev mtTt heaH„ ^ ^ the °n'y grain in ,hc market
mind that thc market fe Weak We quote:—Couiitrv hides Hides.—The market is exceedingly dull, even for this
/:j to c.; sheepskins^ ^1.65 to $t.8o ' ' 1 t,me >car This is largely in sympathy with conditions

'tK "n-p"",,d ,in" i- Ll » - -<i clw
quotea at to to lie. Il i blll duHf at ,3C p„ lb for No 2 and ^ No ,
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SMOKELESS COAL.

>ERS Considerable publicity is given, says 
the “ Commercial Agent,” at Manches­
ter. 1 Jtgland, to a reported invention for 
depriving soft coal of its most objec­
tionable feature, smoke, by abstracting 
the oils said to produce it, and calling 
the resulting article coalite; which is 
something like coke m- appearance, but 
bulkier and of far 
combustipn, and which can be furnished 
at one-third the present cost of coal. It 
is stated*that the King has seen its pro­
perties tested with a professor at hand. 
The shares of the company controlling 
the scheme have advanced from £1 to 
£30, but neither the material nor the 
shares are in the market. The presump­
tion is'-that the by-product is of great

is not di- 
Man-

ESTIMATES and RESULTS

and Savings CoTI
SH COLUMBIA.

7 ~ I
TS. SI.871,864 85

$150 Per Share. I

can be Left to Accumulate.
tATURE I,

*>.

IU hen the Great West Life commenced business in 18V2, participating 
rates were issued calling for dividends in IS and 20 years, and also with the 
•• Ouinquennial " or 5 year dividend period.

I ife Policies issued in 1892 on the five year dividend plan received 
their first dividend of tbe full estimated bonus of $30.00 per *1,000 00 
heir second dividend in 1902 of 50 per cent, over the estimated dividend; 

and this year, 1907, are receiving tneir third dividend of just double tbe 
first dividend and estimate.

Every Policyholder has expressed bis gratification with these 
dividends .which are paid at the option of the Policyholder as lullv H * 
bonus additions, the equivalent in cash, of in reduction of future 
premiums

Tbe distribution is on the English basis of an equal percentage of 
the sum assurée, and not on the American so-called “contribution 
system and the eminent English Actuaries. R P Hardy. F PA,

Kine fia. FF A . reported recently to tbe New Zealand 
Government *'* tuai as a working system it has marked advantages over 
the contribution plan, because it gives more uniform résulte.

Deferred Dividend Policies issued in 1892 mature this 
vear and our Actuary bas reported that they have earned mid are 
entitled to be paid, the full amount of tbe profits estimated at the time.

Our NonPartlcipating rates are. and always Im 
but the results of our fifteen years' experience prove that the costot 
Participating Insurance has been very much less than these low non 
participating rates, because of our high interest earnings.

greater . and purer

value, but of what nature 
vulged. Five acres of land near 
Chester have been purchased, and large 
works will be er-r’-d shortly for itsOur 15 year

production. i
1K E TS.

THE EARTH’S INTERIOR IRON ?

it Braflfches of Trade; Frequent earthquakes of late have 
enormously increased scientific curios­
ity about the earth’s interior. On this 
subject Sir Oliver Lodge observes in 
“Nature” that “it has long been sus­
pected that the earth is an iron planet, 
and now, through the work of Strutt 
and others, the evidence both for and 
against is intensifying. It is just worth 
noting as a matter of simple arithmetic 

of metallic iron of density 7 
covered with a crust of rock 500 miles 
thick of density 3 5 makes an average 
terrestrial density of 56, but recent evi­
dence points to a crost much thinner 
than the above. It is to be hoped that 

proposals of the Hon.

Company
No attempt of faddy foreign actuaries, disgruntled

r •uTbvD wasS^of Arntnci u "absolutely innocent of any life insurance know^ 
Wge*' must f allowed ,0 “ knick ” the Canadtan bus.ness of Ufe

For fuller particulars, send for a copy of the Great West Ufe Report

MONTREAL.

e Montreal, April 10th. 
whether spring will ever really begin, 
jell has been met cheerfully with the 
last—but still they come, 
mmenced falling at daylight. When 
of ten inches, a record for the winter 
such interruptions, it is not easy for 
ected. Retail merchants are feeling 
tainty considerably. Meantime, the 
1 more active than ever. The season 
ived again, and shipping is going on 
ie stimulated still further, when navi- 
auld be at the end of this month, at 
lerchants report firmness in all lines, 
rimmings of all kinds as of well as of 
to be light, and silks are showing a 

Some of the cotton companies are 
1er figures one being J'/2 per cent. up. 
behind with deliveries, and knitting 
it orders for fall underwear, save for 
ceries are moving fairly well, and 
arc said to be active, though, as re- 
below, hide merchants are cxperienc- 

i in demand.
; working late in order to get their 

and steel manufacturers are tiled 
A most satisfactory trade is expected

t shows considerable! strength, and 
cent or so since a week ago. 
tceptional scarcity of ; stock in the 
ittle choice fall grades left. Sales of 
at 28 to 29c., these being largely of 

zland. New milk creamery is quoted 
Dealers expect that receipts will be 
end of next week, 
is quoted at isVjC., and fodders at 

>f the latter is being contracted for, 
o I2f£c.
for eggs shows a slight advance, as 
knowing to scarcity of stock. Deal- 
n the light side for this time of year, 
lite large, prices are a shade higher, 
1, according to quantity, 
orted easy. Prices are lower at 43c. 
s; stotç, 42c. for No. % and 41c. for 
ie’ only grain in the market.

is exceedingly dull, even for this 
argely in sympathy with conditions 
lie quality of beef hides is very poor 
e of y2c., at 9y2, to'A, and llÿc. per 
respectively. Calfskins are steady 

or No. 2, and 15c. for No. I.

On Mon-
Insurance.

I
that a core

for 1906.

The Great-West Life Assurance Company
WINNIPEG.

, Calgary. Montreal. Toronto. Halifax. 

St. John, N.B. -v

HEAD OFFICE, the * boring ’
Charles Parsons will before long attract 
the attention they deserve.”—“ London 
Telegraph "

BRANCH OFFICES—Vancouver ; ' 1

!*.; .h, ,dv„.»r
, .1 both checking and . „5lu’,bles in fire and burglar proof

us F R deposit box or institution’s ability to actDoes bank advertis g secure patronage? Mf; JÎ' ' vaults; the execution of 'a(jministrator under court ap-
Morison, of the citizens’ aving & Trust Company of Ck - as executor under wi t f$ afid inc0mpetent persons;

mm SX £

live nature of bank and trust c™PY?„T !hfficult ' 
producing effective advertising lttera attractive ex-

There is an abundance of «fe'^lue of sa^ng money; 
ploiution of banking interests. T « accounts; the ac-
thc payment of liberal interest on nf*;ai deposit of one 
ceptobility of small accounts with an imtul deport
dollar or more; the cert'fic*Te nnevs' the importance of 
ment for trust funds and other ■’ ._ ..reference toEsn rtsJTi rrJmtNr,;.
age of modern protective devices a various facili-
the attractiveness of the banking qua

BANK ADVERTISING.

Hardware merchants

111.

The

<
V i

4Considering that March “ «^X'r whichtave^hang! 

estate transfers in Mont re a, t" ■ ^pumal. The
ed hands recently represented b> *52MO^ * bought
property of the bow estate onj*^^ua, to $3 per
b.—the Engineers 1 *“b: ,w . r The Gorham Company s
square foot. a,remarkable barg..m he ,own. has
building being erected «" Salvation Army
been bought by Henry Birks anfl ■ ^ square feet from
is said «0 h»ve secured the p o^^ f ^ Sherbrooke
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ten years the empire has yielded to its 
inhabitants the following :
Coal ....
Diamonds
(Sold ....
S'lvcr ...
Copper ..

.fUt,'

SWEET
Caporal

(§mnitn^AirPori Arthur aid Fori Wifliw* £970,000,000 
55,000.000 

288,000,000 
10,000.000 
28,000.000 
64,000,000

/In addition to these items, which re­
present a toal wealth of £1,415,000.000 

jtne empire has also provided within the 
>tn years the following valuable pro- 
tducts :

r
Warehouse Site*. 

Central Retail Sltee, 
Water Lets.

Junranrr
jbfapfarii

Ti T

R. A. RUTTAN,
Bo* Port Arthur. Out Canada.

>

)N"
IJm
1115,000.000 

95.000,000
Iron ore (tons) ..........
Pig iron (tons) ..........
Wheat (bushels) ........
Barley (bushels) ..........
Oats (bushels) ...............
Ma ze (bushels) .............
Wine (gallons) ............
Tea (pounds) .................
Coffee (pounds) ..........
Raw Sugar (cwts.) ....

^Rubber (pounds) ..........
Cotton (pounds) ..........

; _ This does not exhaust the wealth that 
is produced from and on the land of the 
empire. Amotig its other possessions 
are 4

,f 7-000,000
119.400,000 

‘ 152,000,000 
Sheep produce between them 872,000 

pounds of wool çvery ÿear.

M iünice Lewis & Son-=«T
AGEIICIES throi— no.ooo.ooo

— 3,600,000,000
----- 420,000.000
.... 560.000,000
.... 103,000,000
—12,000,000,000

LIMIT*».

Embezzle
STANDARD

OF THE
WORLD

of i

Horses ...........
Horned cattle 

.I Sheep ............

; Bar Iron 
Chain

;u- rt GUARANTEE & 1 
INSURANCE

ir
! H

SOLD BY ALL THE 

WHOLESALE TRADE.
7i; Who Issue Bond 

POSITIONS OF TRivata
Valvoa,

BULLS, BEARS AND LAMBS. Write Her Part
f

EMPIRES WEALTH.BRITISH * L NONINTS, Con
ToaoirrXVall Street is an enchanted forest in- 

habited by three species of wild beast
figures which; enable one to realize hnlls, bears and lambs. The lambs in 

the immense wealth Which is every year that forest bear fleeces of gold and 
produced from the H.314,000 square shearing them is the occupation of both 
miles which comprise the British Em- the bulls and the bears When the 
pire are contained m Mthe “ Statistical lambs are thoroughly shorn, then the 
Abstract of the British Empire." hulls and bears amuse themselves by

Calculations from - the figures-ycon- lighting over the fleeces. Shares of 
tamed therein show that withtn the past stock are the counters in the game. The 
■ ~ ii j‘ il -I j r,lo$t striking characteristic of the Iamb,

j as everyone knows, is his docility and 
innocence. No matter how often his 

1 rapacious shepherds shear him, he is 
always ready, nay eager, to be shorn 
Again : and to the voice of the bulls and 
bears his obedience is unwavering.

When they tell him to sell his stock 
he sells ; when they tell hint to buy he 
buys, but never for his own profit, 
hut always for. that of the hulls and 
bears Such continual sacrifice of his 
selfish interest to that of his shepherds 
marks the lamb as the most devoted of 
Christians, bnt hardly the wisest. The 
bulls toss stocks upwards with their 
horns : the bears drag them downwards 
with their

Aswlivs J>*v«

I BOND and D
I invest:

Æliiues JARVIS A
Member* Toronto !

MM

TORONTO.

[ I1
T5he For Quality 

and Purity
BUY

: JUKAFOflfD-Urey County. 
Bankers, Financier* and (

Home Bank
of Canada

1Money to loan.

rrey and Bruce
_________ , land* valued am

A general financial business tran 
ses, lawyer* and wholes*)

r

H. H. 1it It

l

General
Banking
Business
Transadted

paws. '«But these animals 
have the magical power of transform­
ing themselves on* into the other, so 
that the bull becomes the bear when toe i 
wishes, and the bear a bull*, but neither 
ever becomes a lamb.

The Iamb has too little

end the other grades of 
refined Sugars of the old 
and reliable brand of

Ii . . . sense to sell
when the prices arc high or buy when 
thev are low.. , The bears can gorge
themselves at almost any time by 1 
roaring panic as they are doing 
The purpose of such a roar is never in 
the least obscure or doubtful, but the 

| lamb will never learn the open secret. 
Panics are produced by roaring about 
them, and they are always produced to 
enable the bears to buy in stocks at 
panic prices. This is the plain and 
m stakable object of the current outcry; 
but it is probably entirely useless to tell 
the innocent lamb to disregard the up­
roar and hold on to his property. He 
» I! <Jo exactly what the plutocratic bear 
wants him to do. and he will bleat piti­
fully over the

s.now.

Sheppard & Garbe «

•>
P.O. Box 6 Strathcona. Alberta

Investment Broker*, rental and 
real estate agents, j \|e make a 
specially of the management and 
securing of p open# for non-resi 
dents Private fijrids placed on 
gilt edged securities

CORRESPONDENCE INVITED

MANUFACTURED I)

THE CANADA SUGAR 
REFINING CO. (*

un-

r
»

iflHO :
■

SHEPPARD & GARBE THE WATE1consequences. Why 
oes he do it ? Because he is a lamb.— 
Market Record." Winnipeg MONTREAL— i
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of these machines in|_jy We have one
stock for immediate delivery.

WATE10US ENGINE WORKS CO., Limited.
. - CANADA. ____ aBRANTFORD - -

This machine In its original form, a, 
built » yean ago. has been on the Can­
adian market daring «hat time made by 

Not being satisfied with

\

several parties, 
the old machine, we procured from the 
patentee the latest improved machine and 
it is this machine that we oiler our custo­
mers. Every machine is correctly adjusted 
before leaving our works.

n

«

Weight 8.500Capacity 26 to 30,000

STYLE “B"

The Martin 
Steam Power 
Brick Machine

t •n
ES Volume yr THE MONETARY TIMESApril 13. *9®7-

, F'Wfe. ‘

(§mnanJVmmran
junranrr (Company

jbfapfarfc

Pori Arthur and Fori win i

JOHN MACKAY & CO.I

Warehouse Sftee. 
Central Retail Sltee, 

Water Lets.
BOND ANDi 

DEBENTURE BROKER*STATEMENT. OCTOBER 31, 1906
i CAPITAL

7 & 9 King St. East, TORCMTO.$1.500.000R. A. RUTTAN,
Bos tes. Port Arthur. OoL Canada. I NET SURPLUS

5.146204
ASSETS

13,527.388
DEBENTURES

We have a large and varied liai at prewnt lor 
•ale. eu liable for inve*linent by 1 o*u ranee Com- 
padies for depoeit with the Government and also for 
Estate*.

i

Dice Lewis & Sou iiG. A. STIMSON & CO.
24-26 KIN6 ST. WEST. TORONTO. ONT.agences throughout cahada. tLIMIT*».

•NsEar.

MARSHALL, SPADER ft CO. L. COFFEE & OO.f
■ Grain MerchantsEmbezzlement New York Cotton Exchange. 

Chicago Board of Trade. 
eaosDWAV **D waLnoaa-asroaia. esw voae.

INVC8TMLNT SECURITIES
Board of Trade

Of Tnoasaa Plvww.Of
f -

TNE DOMINION OF CANADA 
GUARANTEE 1 ACCIDENT 

INSURANCE CO.,

CLARKSON * CROSS
Chastened Accountants,

TaurrsES. Rscsivsss, LiquidaTOSS 
Ontario Bank Chamber», S3 80041 Street. TOSONTO 

B. R. C. Clarkson, P.C.A. W. H. Cross, P.CA.
ms - ■--A .BEa

Bar from l ORONTO OFFICE : Tnb Kmo Enwaen Hotel.
J. O. BEATY, Manager. ’ iLong Distance Telephones—Main 3373 and 3374.

Ii
ii ■tr« OSLER & HAMMOND

Stick Brokers & Financial Agents,
Who Issue Bonds for . all 

POSITIONS OF TRUST, AcRivata
Valvoa,

write Her Particulars . Chartered 
Accountast,W. J. ROSS,* L NOBENTS, CWll 

TOKOWTO
■1 JORDAN STREET, TORONTO.

Dealer, in Government. Municipal, Railway. Call 
Trust and Miscellaneous Debentures. Stock, On Lon- 
don. Eng.. New York, Montreal sod Toeonto^icVnge* 

bought and sold on comminaioe. ' ^

x-xI

BARRIE, OnL
Colllngwood, c/o F W. Chu«chill * Co. 
Orillia. c/o M. B. Tudhopb, Barrister____

C. E. A GoldmanAsmilius Jjavm

BOND and DEBENILRE
INVESTMENTS JAMES C. MACKINTOSH,

Banker and BrokerOSBORNE & FRANCISTORONTO. I

(Members Toronto Stock Exchange)
TORONTOÆMIUW» JARVIS A CO., 16* Hellle St., HalMau, N. 8.

Dealer ia Stocks, Bond, and Debenture. M uniape I

freelv answered

iBANKERS and BROKERSMember. Toronto Stock Exchange

Inquiries respecting in'’or Quality 
)nd Purify

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 King Street West TORONTO

MEAFOflfD—Grey County. C. H. JAY * CO Y 
Banker», Financiers and Canadian Expreee Co. 

Afasta. Money to loan._________ _________ Jenkins ft Hardy r
JES Grey and Bruce coilectioua made oe

____ i,mi on. lands valued and sold. noticee served.
A general financial bualneaa transacted. Lending loan 

ass, lawyers and wholesale merchant, given aa assignees,
CHARTERED ACCOUNTANTS 
Estate and Fire Insurance At cats

15* Twwti Strut, .... Tirnti 
52 Cautfi Life Biilitil. • • MmItmI.

or
;j

H. H. MILLER. Hanover4 If

and the other grades of 
refined Sugars of the old 
and reliable brand of

'I

v

:
‘j

b
«

*v
■7

MANUFACTURED I)

IE CANADA SUGAR 
TIMING CO. L-w

MONTREAL i

A

À

V

»

THE

OFFICE, d 
SCHOOL. 1 

CHURCH. 1 
& LODGE

FURNITURE,_______ __________
F'NE. BANK.0FFICE.COURT HOUSE AND* 

DRUG STORE FITT Ni 
A SPECIALTY V—111 I i 1 1

Bhf
—

Canadian School

PrESTON.ont

W



w
! T

11
the MONETARY times Volume 40. Apri 13. *9®»-3 163O

V THE Sonne Foots

U mon 
Assufance 

Society

Fxeelsior J,if$ SUN LIICompanyHi
r L, let,™»- tom, Premiums. 

1 Iihr-jw over 1905
1S at list December, 1

* Increase over i<a>S
1 Sun-1 u- earned during >*J* .
* there «a» distribute

palet ha, tear
*t aside u- place reserve

^^arts&a':
„:.u .1 anJ i per cent. 114 -nJEWL. Mat-mi End.

t*> PoKcyholUrt * during 
g» Payments to Policyholders «• 
S( Aaaurancts weed and paid ft 

j^geurance* in force Dccembe

RAT A HI l*HKI> d§9-

Head Office Excelsior Life Building 
69-61 Victoria St. 

TORONTO
ip b the most successful year in a career ol unintef 

nipted progree•.
Insurance in Force • 810,345,618.00

* ■ I 
1.604,477 6»

, 1

Asset*
The Kzceisior eac.ls in aU thoee leatureain which 

poBcr-huldars are interested. Security and Productive- 
ness of Investment». Economy of M 
Mortality. Uberal Attractive Policies Naturally resu 
ing in satisfactory profita

Desirable appointment» open for gtxxl Agents.
D. FASKEM,

OF LONfcQN. anagement. £El
Established AD. 1714*

! I

QUEEOLDEST AND e. marshall, 
FIRE OFFICES

BRANCH:

, Car. St. lie# ■l_Mc6ill Streets, Moitreil
T. L. MORRISEyT 7T Resident Manager 
W and E. A. BADEFACH, Toronto Agents

ONE OF THE 
STRONGEST OF

CANADA

President.General Manager ;11
f Æ
i sH 9 

b 11
« i i

4 WILLIAM 
I. H. LAB 
MUNTZ a 
ng. Bay Sti 
Tel. Main

Fhc London Mutual
Fire Insurance Co. of Canada ECONOniCAL Temple Bnildi

Toronto.
■established IMS.

Losses Paid to Date - $4.000,000 00 
Assets

Fire las. Co. of Berlin, Oat
Cash and Mutual System».

;t 1
. THE

f ■ .

peder;; $847.448 88 I *»**nTotal Net Aorets 
Amount of Rh*

'ill

Commercial Union One. trims*. 
Vice-President.

dent. |o«t» Demon,
A V President

D. WetsMiLLBK. Mso. DiActor.
H. A. Shaw. Citv A^ent. » Toronto Street.

I*
JOHN FRNNRLL. - - •
GEORGE C. H. LAND. - Vics-Prewdset 
W. H. SCHMALZ. - 
JOHN A. ROSS. .

'o., Limited,
>QN, Eng.

Marin# - Accident
i - - - in..*

l.* Life Policy

Assurance
ef LON 

Life -

>
Mgr -Seceetsry seeit

Waterloo Mutual Fire Ins Co.Fir# -
Capital Fully Subscribed 
Life Funds (in special trvi*

Holders
Total Anaual Income cace ids , -

Total Funds e*cre4 Sul v Million Dollars 
Head Office Canadian fri iweb. 91 Notre Dame St.. W..

HEAD OFFICE,
Establish») t* 1863.

HEAD OFFICE - WATERLOO. ONT.

total Assets 31st Dec., 1905, $514,000 00
Policies In force In Western

Ontario over
GEORGE RANDALL.

President.

T. L. Armstrong.
R. Tmo*a« One.

15.6:5.313
i.5x*ju,qpo Capital and Assets. 

Total Assurance in 
Paid to Policy hold

Most Dei

XTHE HOME UFE
t ASSOCIATION 

OF CANADA

n Jae. McG*|t*'k. Manager 
loronto Office. 49 VIellIngten St. East. 

GEO. R.HARGRAFT
Gen. Agent for Toronto and County

- 30,000 00
WE SNIDER. 

Vice- President.

IAVID DEXTER,t
of York.

i1I

Phoenix Ahead omes
}Frask Haight,

Manager.
Inspectors

Ufa

CALEDONIAN
Insurance Coj,. of Edinburgh.

tti-h Firy Office.

rndt, MONTREAL.
LANSING Lf|W l|S. Manager.
J. G. BORTliWltK. Secretary.

E^TTY.
Temple Bldg., Bay Si., 1

Telephone Main 6b À

Ig

QUEEN CITYj
Fire Insurance Co.

HAND-IN-HAND

CegHeleea

: OF I
• I, \ IThe Oldest

Heed Office fee
.1

LOSSES PA39 Reliable Agsse
wanted ie

'X PatersonMUNTZ ft B Resident Agts. 
TORONTO.

Insurance Company 1*1;il— Chief Agent»
___________ ___ r. #*

Ho». J. R STRATTON - 
J, K. McCVTCHBON - 

J. B. KIRBY ....

Millers & Manufacturers . . . - p»

. . MAHAomo-Diasc*
. . SscartAsr

t
l Insurance Company FIREAssurance Ce.

| Of . .
* London, England. Fire Ins. ExchangeNorthe Incorporated1879

Canadian Branch. 88 Ndtrc Dame S* West. Montreal.

Funds, 1906.
Wpital ànd Accumulated Fynds ...... ^.......
Ann lal kevenue from Are and LiferPrem.- 

u.n* and from Interest j»n Invested Tonds... 
Deposited'with Dominion Government kyr 

the Security of Polic> divider*
Q. B. Moeftaiv. InspeetL. ;

The Continental Life Insarance Ci.Corporation
Authorized Capitol» «1,260,000

Special attention given to placing large lines on mercan­
tile and manufacturing risk* that come up to our 
standard.

Offices Gl

The Richmond »n< 
Richmond, Que . hav 
Treasury Board of Ca 
Insurance business ir

City of Victor, 
City ef Hamlh 
Town of et. I 
Town of Went 
City ef Zellei 
City of Ottsiw 

' City of Wlr.nl,

nee roe
|4|la$M

Subscribed Capital, $1,000 000 00. 
Head Office, Toronto.

HON. JOHN DBYDBN.----------~ 7vZ
CHARLES H. FULLER. Secretary *kI Actuary

s~"*1

............................ jaB-aj*
E. P. Pesait,n. Agent. 

R^W$|. W. Teeà y anager for Canids.

City ChJunbere, Toronto
SCOTT & WALMSLEY,

EvTAMLISHrn ,8yS
I lI Manager» and Underwriter» Agent»

Liberal Contraeta to
Aoply.-GBO. B WOODS. —Msna^ng-IVsrtw

I -L

: Company, Limited Hon Wm Mitcheli:M FOUNDED 192$.
I:

[^aw 'JJ’nion ^ CrownSUBSCRIBED CAPITI •ii.ooo.ee
ict holder* exceeds T weoty. 
. I Claims paid exceed

^Dnilara.

Total Security for 
five Million Doll 
One Hundred ai

TORONTO PAPER MFC. CO., Lt*
«gills at CORNWALL, vet.

Insurance Company of London
TOTAL CASH ASSETSTiXCEED

irt y MDUo^

risks accepted and l.ibtml treatment wtie they bure. 
Annrrs—i e.. Real Agie#ts |vho Work—warned in utr • 

•nted JifttrictSd | I 

is North ft#«l D«part»ieBt i 
K. W. IXlVGLAS, Wcalj Manager. Ma n Street.

ROCHESTERerr: paper sssr
Engine Sized Tnb Used ** ^

WHITS AMD COLO***1 --

WRITINGS, BONDS, LEDOBK»-
M. F. A S. C. i ..urn#

„j, ENVELOPE n< COVERS
MADE IN CANADA

Bale by nil WholeosMm

$24,000,000
rFire risk* accepted on almost every description of in 

surable property.3
112 St. James Street, Montresl

(Corner ol Plate d’Armes.)
Ecgene Sattekli

V TsrsnM Bweotnewlrfc. ,
SMITH A’MACKENZIEJGeneral ^er,ts.*s, Toronto 

'—- Site «. Toronto . J. E. E. DICKSON, Mgr. BOOK, LITHO Inspectoi
Resltier

TEMPLE bUIL

Canadian 
Bead OIBeei

DOUGLAS K. KIDOUT. Toronto Agt.
Agents wanted throughout Canada-

A *
Ida MONTREAL 
,W Blanch

fort roe
MATTHEW C [or.

i.
A

(\

3
EVIDENCES OF STRENGTH

------ IN-------

THE DOMINION LIFE
-1906-

Ayerage Rate of Interest Earned7 6.73%
Increase in Surplus to Policyfceldin

34.1%
Increase In Assets 15.7%

HEAD OFFICE, WATERLOO. OeL
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ratedlncoSeme Facts from the Report ef 1906
ASSURANCE COMPANY OF 

CANADA.

rpor
1851Western ;:

SUN LIFE FIRE
AND
MARINE '

fr.Mti Premiums. Interest, Rents, ct------ $^.113.615 oe 
«95.IM 79

9*l.7»i .$4

1 C m* lec%^eew yr 1905
m A*et* « at jn* December,
1 Incrvas* over igt>S
* KjwTtE* wa* di*iMhtiUd to polK > holders entitled to part

icipete that year............ .............mllki ill •-----V • ' " ' Willi
. AHiisale to place reserves on all policies issued wnce Dccew-

-i.h ,1 and i per cent, ietrre.1)
. th Claims. Matured Endowment». Pro*!» and other pat m
* to Poiicyhoidv" » during 1906.......... . ■
a» Payment, to Policyholder, «mer or*an.rat.on 
i< Amuranct. Mind and paid for in Canb.. . 
pAmu-ancr. in force December tint, 1906

Assurance Co.
Assets, oyer • $3,570,000 00

Income for 1906 over 3,609,000 00

igt* ft-» ,

Head Office

Toronto
Ont.

Jofcyfc.d* 97

*"7.763 51
m. I abl«-.

«.#<5.147 45
its t]I

f .v««9u »».< 
•7.«W>54 .17 

101.566,398 10

55
Hon. GEORGE À. COX, President.

C. C. FOSTER, k
Sec ret a# >

W. 0. Mil RLE,W. B. BROCK. .
Vice-PresidentQUEEN Insurance Company 

of America.

General Manager

BRITISH AMERICAWILLIAM MACKAY, Resident Manager.
I H. LABELLE. Assistant Manager.
MUNTZ A BEATTY, Resident Agents 

Tamnle Boilding. Bay Street. I C. S. SCOTT. Resident Agent 
Toronto. Tel Main 66 & 67. | Hamilton. Ont.

•j

Assurance Co’y
) Head Office, TORONTO

BOARDeF DIRECTORS.

ECONOfllCAL
A.D. 1833.Pire las. Co. of Berlin, Oat

Cash and Mutual Systems.
HTHE VFederal Life * * W R. Brock. Vice-President 

W. B Mkiki^
Gao. A Moaaow.
A vu v$T va Mtbm.
Frederic Nicholls » 
James Krrr Osborne.
Sir Henry M Pellatt-

Ho*. Gao. A. Cox. President 
Rorr Bkkkrdike, M P 
E. W. Cox.
D. B. Hanna
John Hobkin, K C. L-L-D. 
Ale* Laird.
Z A- Lash. K. C

I itmTotal Nat Aurora
Amount of Rub i

*
JOHN FENNELL. - - •
GEORGE C. H. LANG. - Vico-Pni fi.l 
W. H. SCHMALZ, .
JOHN A ROSS. . -

-Assurance Co E R. Wood.
Mgr.-Secretary.
. . 1

P H Sims. Socrtunr

11,400,000.00 
$3.162,753 011 
129,833.820 96

a I W. B Meikh. General Manager.ess
Capital 
Assets
Losses paid sièce organization

HAMILTON, CANADA.HEAD OFFICE,
•3,580,702 62 
17.884,073 61 

247,695 31
Capital and Assets..................
Total Assurance in Fofce ..
Paid to Policy holders 1906

Most Desirable Policy Contracts.
President ail Maugiig Director.

XTHE HOME UFE |
I ASSOCIATION 

OF CANADA

EBT ABUSE El IBB*.
4

New YorK Underwriters Agency ^

$18,061,926
UVID DEXTER.t

pi i

! iPhoenix Assurance Company.
Limited,

POLICIES SECURED BY 
ASSETS

HEAD OPTICS
■ lea

USe

g PROVINCIAL AGENTSi
JNO. WM. MOLSON,

Montreal,‘Que 
WHITF. A CALKIN.

St. John N B

JOSEPH MURPHY.
Toronto, Ont. 

W R COLGATE,

Capital art OF LONDON, ENG.
Established 1782.• i. \

I Winnipeg. Man
ALFRED J. BELL, Halifax, N. S.. - $148,000,000LOSSES PAID,9 Reliable Agm*

wanted ia

Paterson & Son, 100 SI. Francois
Xavier St.,

MONTREAL
T D. RICHARDSON Superintendent for Canada. TORONTO

i ?>rChief Agents 1er the Domlelon.

Hoi., J R. STRATTON - 
J, K. McCVTCHBON - 
J. B. KIRBY ....

THE WAY TO MONTREAL
THREE FAST TRAINS DAILY.

. . . - P*
. . MAhAOino-Deia*»

. . SecxrrAlt

1
Ï

fFIRE INSURANCE ■l

Incorporated by Act of the Perliemcnt of Canada. J906 
3 Edward 7. Chapter 184. ____ ___

Insurance business in the Dominion of Canada.

1879
, A*__-Arrive» Montreal 6.00 PM ; c>le parlor car

through to Boston.

9 p M—“Night Express" arrives at Montreal 7.01 A M.

••Eastern Flyer \ with four pullman» to Montreal and one to Ottawa.

The Continental Life Insarance Ci. 10 M dot real ; Pullman
' V-

Subscribed Capital. $1,000,000-00. 
Head Office. Toronto.

HON. JOHN DRYDBN.----------
CHARLES H. FULLER. Secretly »“>

Several vacandes 
Agent» and Provincial Manager»

Liberal CoatraeU to-----:
Anply.-GEO. B WOODS. -Ma=^i'«-Dv*t*

•25.000
1,000
2,000
6.000
6.000
8,000

10.000

City of Victoria, B.C.. 4*e 
City ef Hamilton, Ont.. « • 
Town of et. Paul. Quo., * a 
Town of Wntmount. Quo.. «’# 
City ef Bellovillo. Ont..
City of Ottawa, Ont .
City of Winnipeg. Man., ay. n

10 16 PM-

' For tickets and information call a. City Office. Northwest Corner
1‘hooe Main 4209King <fc Yonge Streets •'Alix. Ambs, Vice-Fresh ten’Hon Wm Mitchell. President

f. C. McCaig, Manager.
Anvice to MancHanv ".I

11 Bond Yoor Boofc- 
- ketpers."

IgTORONTO PAPER BFC. CO., M
mm at COBIfWALL, Obl

W.n tabVah^d 187* Vi
VROCHESTER GERMAN INSURANGEGO. •1?Ferr: paper

Engine Sise* Tnb Steed Air Dnea
WHITS AMD OOLOaST ^

WRITINGS, BONDS, LEDGE»*
M. F. fc s. C. i ..urn#

.j, ENVELOPE Hd COVERS
MADE IN CANADA

Sale by aU Wbeleealera

Issues all kinds of 
shortest notice' atROCHESTER, N.Y. 1 .

SURETY BONDS on
rtasonable rater .

M TORONTO
. Co.bnr-eStrer^^^^^ MaM,er,

Cuntract Bond- .u.urr c.m,pivti.m ot Bu.ld.ng».

X F Atwood. Secretary.

Inspector for Canada : G. S. MINTY
MUNTZ A BEATTY,

Eugene Satteklek. 1‘r^idenL

BOOK, LITHO
Resident Agents :

TEMPLE BUILDING
iTORONTOFor v

,x

3
EVIDENCES OF STRENGTH

----- IN------

THE DOMINION LIFE
-1906-

Average Rate of Interest Earned
7 6.73%

Increase in Surplus to Policyheldort
34.1%

Increase In Assets 15.7%

HEAD OFFICE, WATERLOO. Ort.
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North American Life 
Assurance Co.

Income - - $1,746,544.00
An increase over 1905 of $*>.480.00.

JLTba Crown Lift Insurance Coopany A1
Head Office: Toronto. Canada. 

Offers These Ad Vintage* to Insurers :
Lower Premium Rate, than those charged by 

— oat other Companies.
Policies 1 ndiaputable from Date of I 
Loan Values Guaranteed after T wo ^ ears-

1er and Paid-up Values Guaranteed

ii t v !r1
1906• 1

1
Cash Surretw

*<N^Î«rtrkSo. a» to Residence. Travel or Occu- 

statable at any rime after lapse.

{l $7.799»o64.oo

of S^iosaa.
$ 650,209x0

Assets•I
Aa increase over 1905 of

Vurplus
At increa* over igt»t of S8u. ig^on.

he large increase in these 
important items shows that the 

.unexcelled financial position of 
■ Xhe Company has been maintain­

ed during the year.
Correspondence invited regard­

ing Agencies in unrepresented 
Districts.

Policies Rei
COL. THK HON. 0. tlSpALB. P. C.. K.C..

M. P„ President.
HUGHES, A. A. S., Managing 

Director and Actuary.
A. H.SELWYN MARKS. Secy, and Treasurer. 
WILLIAM WALLACE, Supt. of Agences.

i
VoL 40—No. 42i

CHARLES
T14

H

AMER
NOTE

U[ aI !s Insurance Company
of North America,

ÏÏ Standard lifeITS*.a
Kl BUSIN
» ITS*.Î

1M& Assurance Ce. 
ef Edinburgh, *

* engraveToroite, Out..1
* Hone Office...I 8,000,000.00 

... 1S.0S4.88S 85 
3.626,730.57

Hut Office fir Cinadi,
MONTREAL.

Invested Funds...............
Investments. Canadian Branch ...
Revenue...................
Insurance in Force

..vCapital 
Assets. January liL .1906 • 
Net Surplus. . . . . . . . . J'..,..,

s
»

bank nc
SHARE « 
DRAFTS,

* CREDIT, 
TIONS

« 56.401.612 
17.000.000 
7.128,581 

140.647,470
Deposited with Canadian Gttvt.. 6,691,221 

Apply for full particnlara.

i Brgesd
. J. .TTT sit»,s#s,s6*.M

Statement of
Ronds and Debentures owned by

<1 • SOM. The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policyholders.

Province of Nova Scotia Debentures, pay-

fcAHTAla/
I nun
Bmmmm

ïCLAIMS PAID 
L EICtlD MANAGER 

CHARLES HUNTER. Chief Agent Ontario
D M McGOUN,

Special Safs fsm m*
î

standing in the name of the Receiver 
General in trust, payable April set. i«T- 

Province of Manitoba Debentures. payable

y r rmc-U rt ^
•teveirt vwtactu.tD Established À. D, 1720i 9

7X3-214
HEA1

OTTAWA,
November iet. «OJO-- ^.......................rr

Town of Maisonneuve Debentures, payable
City"Tst. ÜÜiri'Kbefiture», payable Maf^^-n

A Head Office. Canada Branch, Montreal. 

TOTAL FUNDS, - - $20,000,000
PIRE RISKS accepted at carrent rates. 

Toronto Agents
S. Bruce Harman. 19 Wellington Street East.

cà^diS'N^rtW. Railway IM—turw. 
guaranteed by the Province of Manitoba.
payable June jotb. ,,p.------------- ill ii "

City of Montreal Debentures, payable May
HI HALIFAX

MONTREAL
TORONTO
WINNIPEG

iMnesucaoi
"OttTnt al

W
a\v tember. 16th. i«ei.—...... .. it

yvi Totals.. y^aa 
The above securities have a cash market valntd

DÀVuJ'ïuRKE. A.I A, P*
IV'ii

It 1i'll
ill!

V>z J

Founded A.D.SUN Montreal. May 15th, 19A

1710 REASONABLE 
CONTRACTS.

far Faithful

Union Mutual Lite Insurance I*
PORTLAND, - Maine.

CLEAR
POLICIES

Another t
THE NORTHERN LIFE

ive Year INSURANCE 
OFFICE

Office,
The Oldest Insurance Co'y 

In.the World.

FIRE. Chailis Magee, 
President.

Show. Splendid Result. Tor 1806 St., London, Eng. <

aaotes

Insurance in Force $5,088,075.00 7%
, 188.949.82 8%
S 748.111.88 27%

488.287.82 2i%

AUTHOHIZ
Cash Income 
Total Assets . ; ,
Government Reserve 
Surplus Security for 

Policyholders l L 
Expenses decreased; by 8%.
Interest Income paid all death claims. 
87% of Assets are interest bearing 
Financial Gain during year, 658,068 66. 
Surplus over alLUabilities including 

Capital Stock, 63J.I42.0I.

"tei Street East.Well..
Full Government DeFkbd E. Richards, President. 

Hensi E. Moaitt. Chief Agent for Canada.
For Agencies in the Western Division, 

Province of Quebec and Eastern Ontario, 
apply to Waltrb I Joseph. Manager, iji bi- 
James St., Montreal

For Agencies in Western Ontario, apply “ 
W ] Peca. Manager, 17 Toronto St, Toronto

H. M. BLACKBURN,
J. A. STEWART. Oetario Inspector. -1 ii 257,854.51 34%

TORONTO AGENTS : 
H1GINBOTHAM A LYON. Telephone M. 4M. 

IRISH A MAULSON. Telephone. Main A 6967

Agent* Went** In *11 Unrepresented 
h- Districts.

>

OTTi
INSUR/

NORTH BRITISH t MERGMTIE\ mIS ^ONTMACJttA» OF I /«mkrIlf î
DR

h 1 -L
1 INSURANCE COMPANY.'E

PEUCAN and BRITISH 
FMPIRE LIFE OFFICE.

AGENTSTotal Asset...................
Canadian ieveatmente^^^^^^^^**
Greatly in etcen of any other 6re company _ __

Reaident Agent». Toronto Branch. EVANS 
Western Inspector. ' >' _

FIREc

KVaccwwrrr unttexu-to aTZMv

I
« In 1797.

head urnThe Oldest Proprietary Office in the World 
trantBctiaf Life Aa^iraace business only.

PHENIX Ceraer of Que< 

Metcalf $tr«

1

m m » »
Financial Strength Unsurpassed.

TOTAL ASSETS, over S26,000,000
Large Bonuses and Low Rates of Premium

4. McDOUGALO,
Manager for Canada, Montreal. -

"1 Insurance Company 
Of Brooklyn, N. *•

WOOD « KIRKPATRICK. AgW»«
TORONTO

sjxZic
mn

OTTAWA

ixg r4 j
t -||i L ^

• .
ill i ;

*
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LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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