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cotia Water Power
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As a result of investi-
gations carried on by
the Nova Scotia au-
thorities in co-opera-
tion with the Dominion
Water Power Branch,
Interior Department,
Ottawa, revealing
water power assets of
-considerable magni-
tude, The Nova Scotia
Power Commission was
organized under com-
prehensive legislation,
to undertake the de-
velopment of certain of

these powers.

The first undertaking
of the Commission is
that of St. Margaret’s
Bay, of which a view
is shown herewith,
where 8,000 H.P.isnow
being installed, which
will later be increased
to 12,000 H.P.asastart
to provide Halifax with
an adequate supply of
Hydro-Electric energy.

For further information write

W. B. MacCOY, K. G,

Secretary Industries and Immigration
HALIFAX, NOVA SCOTIA
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A French Treaty Difficulty

HE commercial treaty between France

and Canada which was in operation '

for a number of years has come to an end.

In the first stage of the proceedings to ter-

minate the treaty, action was taken by the
French Government.

that cut the treaty link between the two
countries.

The action of the French Government was
not taken against the Canadian treaty par-
ticularly. The French authorities desired to

have an opportunity at a convenient mo--

ment to revise their whole commercial policy
towards other countries. In order that they
might be free to do so, they gave notice to

terminate all their commercial treaties, that
The French were
willing, however, to continue some treaties

with Canada included.
as a temporary arrangement until they
might be prepared to enter upon negotia-
tions for new treaties. In this way it was
agreed that the Franco-Canadian —treaty

‘should remain in force on the condition that

it - could be abrogated by either party on
three months’ notice. The Canadian fn‘rOV-
ernment - agreed to this temporary arrange-
ment, and  had . it confirmed by legislation
last year. Several months ago -the Can-
adian Government gave notice, under the
three months’ clause, to terminate the ar-
rangement. - Thus the treaty has been
brought to an end by the Canadian Gov-
ernment.

In reply to questions recently asked in
Parliament the Canadian Government stated
that they were ready to open negotiations
with the French authorities with a view to
the making of a new treaty. In such nego-
tiations, which may be expected to begin
shortly, there is likely to be more diffi-
culty than was experienced in former times

_in reaching a satisfactory conclusion.

In planning for a commercial agreement
each “country mnaturally obtain
favorable terms for the admission of its
chief products to the markets of ‘the other.
One of France’s chief products is wine.
The concession that Canada was able to
offer in the duties on licht wines was of
material value in the negotiation of the for-
mer treaty. It was in harmony, too, with

seeks to

At a later stage it
was the action of the Canadian Government -

the moderate temperance sentiment of the
country, since it preferred the light bever-
ages to the stronger spirits. The growth of
the prohibition movement has brought about
a new and embarrassing condition in rela-
tion to trade with France. Excepting the
modifications under the law of the Pro-
vinee of Quebec, all Canada is today pro-
hibition territory. Canada therefore can
offer no large market to French wines. And
if we can no longer offer to take the wines
of France, what inducement can we present

as a substitute that is likely to be favor-

ably regarded by France’s representatives
in the negotiation of a new treaty?

There is another article, too, in which
France will desire more concessions than
can readily be granted. Silks are among
the chief products of France. ILiow or at
all events very moderate duties on silks will
be regarded by the French statesmen as an
essential feature of a mnew commercial
treaty. Silks, however, are unquestionably
luxuries, and the demands of our financial
situation have obliced the Canadian Gov-
ernment to impose taxes on such things to
a degree that must certainly discourage
their use.

If we do not want French wines or
French silks, what have we to offer France?
The Canadian negotiators of the proposed
new treaty with France will not have an
easy task.

What is Dumping?

T HE fear is expressed that in the dis-

turbed state of business in the Unit-
ed States some manufacturers will find it
necessary to force sales of their products
and that large quantities will be ‘‘dumped’”
into Canada. It is alleged that the begin-
ning of this situation has appeared and ap-
peals are made to the Ottawa Government
to be prepared to enforce the provisions of
the anti-dumping law. There is often much
misunderstanding concerning the meaning of
““dumping.”” Manufacturers in Canada, who
hear that a eoinpetitor in the States is
selling goods at prices below the cost of
production here, claim that this is dump-
ang, and that therefore the additional duty
authorized by our law should be imposed.

But the selling of goods to Canadians at re-
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duced prices is not necessarily dumping. 1f
a special price is fixed by the Americans
for sales to Canada, a price distinetly below
the price for a gimilar sale in the United
States, that certainly is dumping, and the
machinery of our law can be set in motion
to check it. But if the selling price in the
markets of production—even though it be
a sacrifice price—is the same as that of
the sale to the ('anadian buyer, that is not
dumping. If from any cause the American
people are obtaining goods of American pro-
* duetion at a low price, the Canadian law
does not contemplate a denial to the Can-
adian consumer of the privilege of sharing
in the advantage of the low price, subject,
of course, to the payment of the regular
duty. Cheaper goods from the United States
are not necessarily dumped goods: it is only
when the prices of the goods are below the
selling prices in the United States that the
anti-dumping feature of our law can be in-
voked.

The Battle in Ohio

EARLY fifty ballots were necessary be-
fore the Democratic convention at
‘Qan Francisco was ¢ble to nominate a ean-
didate for the Presidency of the United
States. The supporters of MeAdoo, Cox
and Palmer stood so firm for their respec-
tive candidates, with little prospect of se-
curing for any of them the required two-
thirds vote, that the bringing in of another
candidate, ‘‘a dark horse’’ seemed to be the
only way to break the deadlock. Then,
when such a result seemed inevitable, At-
torney-General Palmer, who was present,
apparently reaching the conclusion that his
own nomination was impossible, decided to
release his supporters from the pledges they
had given. In the consequent re-adjust-
ment enough of the released votes went to
Cox to give him the victory.

Perhaps it is a queer way of looking at
the situation, but it really seems that Gov-
ernor Cox owes his own nomination in a
large degree to his opponent, Senator Hard-
ing. Ohio is an important State, and par-
ticularly important because it is one of the
most doubtful States in a political eontest.
The candidate who is likely to catry a large
doubtful State has a material advantage
over another, who may be a much abler man
and a man of larger national service. When
at the Republican eonvention Wood and
Lowden and Robinson had to be eliminated
from the balloting and a dark horse had to
be found, it was to the doubtful States that
the managers turned their eyes. Senator
Harding was a respectable old time Repub-
lican, acceptable to a large section of the
party on that ground, and, besides, he was
from Ohio. Vietory in Ohio was deemed
necessary to .Republican suceess in the No-
vember election. Harding in all probability
could carry Ohio. So Harding was the
choice. This presented a serious problem

for the Democrats. They also felt that
Ohio was a pivotal point. In olden times
Pennsylvania was regarded as the “Key-
stone State.”” ‘‘As goes Pennsylvania S0
goes the Union.”’
vania has settled down into a fairly reliable
Republican State. There is more inclin-
ation to find a «“Keystone’’ further West.
Ohio becomes the most important battle
ground. The Republicans having, as they
supposed, made Ohio certain for themselves
by nominating Harding, the Democrats have
countered by nominating another Ohioan.

‘Three times Mr. J. M. Cox has been
chosen Governor of Ohio. Fven when the
Republicans carried most of the elections in
the State, Mr. Cox was able to win the
governorship. If any Democrat can carry
Ohio Governor Cox is the man. In this re-
spect the nomination is a clever move. Mr.
(Clox was from the beginning a man of suf-
ficient importance to be considered in the
Presidential race. But if the Republicans
had not chosen an Ohio man as their ean-
didate it is quite probable that the Demo-
crats would not have valued Mr. Cox so
highly. The nomination of Senator Hard-
ing of Ohio as the Republican candidate
paved the way for the nomination of Gov-
ernor Cox of Ohio as his Democratic oppon-
ent. Thus Ohio becomes the centre of the
battle field. It is altogether probable that
the candidate who carries Ohio will be the
next President.

In later years Pennsyl-

Extending the Preference

HE example set by Cauada some years
ago in granting preferential tariff
rates to Great Britain, and to such parts
of the Empire as were disposed to recipro-
cate, has been widely followed. The mother
country in her war-time policy adopted the
principle of preference to some extent, and
the policy thus accepted remains. In the
outlying portions of the Empire jthe sub-
jeet is receiving increased attention. Jam-
aica is a party to the mnew agreement be-
tween Canada and the West Indies, the
terms of which have not yet been dis-
closed, but which are understood to include
preferential rates within the Empire. Mean-
while, Jamaica has made a special conces-
sion to cotton piece goods manufactured in
the United Kingdom, the regular advalorem
duty of 16 2-3 per cent being reduced to 10
per cent. There is a further preferential
rate of 8 1-3 per cent for cotton piece goods
manufactured from cotton grown in the
British Empire. This, of course, is intend-
ed to encourage the growing of cotton in
the West Indies, where a considerable meas-
ure of success has attended the cotton-grow-
ing movement. These concessions, it is to
be noted, apply only to cottons manufactur-
ed in Great Britain. We may reasonably
assume, however, that under the new West
Indian agreement similar goods made in
Canada will have the benefit of the redue-
tion. ;

Another British possession which has come
into the preferential movement is Cyprus.
In that island, under a recent law, on 2
considerable range of manufactures, includ-
ing all malt liquors, and on sparkling wines,
the preferential rates are two-thirds of the
regnlar duty, on other wines 60 per cent
of the regular duty, on spirits 95 per cent
of the full duty, and on all other goods five-
sixths of the full duty. ;

e

The Vice-President

NE of the noteworthy features of the
American political conventions is the
comparatively little regard they have for
the office of Vice-President of the United
States. The econtest for the Presidential
nomination is always keen, and sometimes
bitter. When at long last a Presidential
candidate is named, the tension ends, the
mass of the delegates give themselves up
to rejoicing over victory or sorrowing over
defeat. Somebody remembers that it is
necessary to have a candidate for Vice-Pre-
cident and in the confusion that exists at
the moment almost anybody can be named
for the second place. It sometimes happens
that a ecandidate thus chosen for the Vice-
Presidency becomes a man of importance in
the nation, but in most cases he is almost
forgotten, While the Presidential nomina-
tion is under consideration it is deemed a
poor compliment to any man to suggest that
he might be chosen for the position of Vice-
President. Probably the average American
school boy, in the midst of a Presidential
term, could not on examination tell the
name of the Vice-President of the United
States. Yet the office is in some respects
one of importance. The Vice-President s
the President, or Speaker, of the Senate.
The proceedings of the Senate are usually of
much importance in the public eye, but the
public eye does: 10t rest on the presiding
officer unless some of his rulings happen to
become the subject of controversy.  One
thing only can bring the Vice-President
prominently into view. In event of the
office of President becoming vaeant, through
death, resignation or disability of the Pre-
sident, the Vice-Pregident steps into the
vacant place and for the remainder of the
term becomes the Pregident of the United
States.

Neither of the candidates for the Vice-
Presidency has hitherto occupied a large
place in the public mind. Governor Coolidge,
of Massachusettﬁ, the Republican candidate,
owes his prominence very largely to his
courageous Aactfon in pegisting  the police
strike in BOS‘tOH- Mr, Franklin Roosevelt,
the Democratic candidate, holds the modest
office of Under-Secretary of State at Wash-
ington. Both,. however, are men of excel-
lent standing in the communities where they
are best known, and either of them in cas‘e
of emergency might measure up to the re-
quired standard of statesmanship.
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The Elections in Winnipeg

The sending of labor men to the Provincial House indicates
that Labor is pursueing itsends by constitutional
means —a much better way than by strikes

By J. W. MACMILLAN.

The rece... Provincial election in Manitoba re-
sulted in the government electing 21 members
out of a House of 55. The other members are
almost equally divided betewen
and Conservatives.

labor, farmers
The chief interest centered
in Winnipeg, where the first experiment in Can-
ada of proportional representation was tried.
Of the ten members elected from the city, four
are government supporters, four are Labor men,
and two are Conservatives.

It will surprise no observer of political affairs
throughout the world that the government fail-
ed to secure a majority.
are hard on governments.

These post-war days
Five fell,
in a single week recently in Europe.

as I read,
The men-
tal attitude of the aroused and annoyed ‘man
on the street’ is one of suspicion
who hold power. Capitalists, diplomats, and
statesmen alike have incurred his dislike. He
blames the distress of the world on them, his
argument being that they have held the reins
and must take the responsibility of society find-
itself in the ditch. All the low-paid folk
are suffering from high prices. They do not
know who has caused them, not being accus-
tomed to deal with questions as abstract as that
of the enlargement of credit, and being driven
by their mentality to accept the most vivid con-
ception which is presented to their minds.
Hence all sensational cries seem convincing.
Short, sharp and sudden deeds seem admirable.
Caution is taken for cowardice and deliberation
for a languid interest in the matter. The same
mood is working which, during the war, was
ready to say, “Stand him up against a wall and
shoot him.” So, at election times, the govern-
ments are stood against the wall.

The Norris government deserved better at the
hands of the electors. It has been clean and
effective. Elected on the basis of a number
of pledges made to the people, it has honorably
kept its promises. It gave a plebiscite on the
prohibition question, and, obedient to the man-
date of the voters, enacted prohibition. It gave
woman’s suffrage. It passed a Minimum Wage
law. It established a Public Welfare  Com-
mission, non-political in structure, and put it in
charge of the Provincial charities. It framed
and enforced a model truant law, and has grap-
pled boldly with the awkward problem of schools
in the non-English-speaking portions of the Pro-
vince. Within the last five years Manitoba has
advanced from being one of the provinces fur-
thest behind
the foremost rank. It is not because of bad
government that it failed to gain a majority of
the seats. ol

towards all

ing

The experiment in proportional representation
appears to have worked successfully. The one
drawback was that an eager populace was
forced to wait three or four days for the count
of the votes. Bonfires on election night have
become a thing of the past. The -calculations
did not become an inextricable tangle. The will
of the people has been disclosed. It has done
what it claimed that it could do. Doubtless we
shall see a considerable extension of this plan
of electing members to parliaments and coun-
cils, especially in the larger -cities,
geographical method is
classes of the population.

where the
unsuitable to certain

The most notable thing in the election is the
greatly increased representation of labor. In

in matters of social legislation to .

the last
members,

legislature there were but two Labor
and one of them resigned and went
to the war when the Parliament was about
half over. There are now eleven. Feeling runs
so high since the general strike of a year ago
that many feel a disappointment on this account,
which, I believe, a calmer judgment will allay.
There is much cause for gratification in the
workingmen of the province having received
adequate representation in the legislature. It
is there that their grievances ought to be ven-
tilated. It is there that relief from their bur-
dens should be sought.

In the syndicalist propaganda of the six
months preceding the strike all political action
was scornfully rejected. The theory ran that
economic matters omnipotent in human
life. Wages, production, distribution, -capital,
rent and the like terms expressed the realities
of life, while law-making was but the useless
pastime of dupes of the real potentates, the
capitalists. It is curious to read the names of
men as elected to Parliament who, a twelve-
month since, called a Parliament a ‘gas-house.

were

It was the strike which converted the syndi-
calists of Winnipeg. Some of their leaders frank-
ly declared that it had, and there are good rea-
sons for accepting their word. KEconomic action
did not turn out so compelling as had been an-
ticipated. Government revealed itsel” as much
more substantial than would have been expected
of a gas-house. So the policy was changed, and
the resolve made to capture the government.
Now, this is just what democratic institutions
are for. Any body of citizens has a right to
govern who can command enough votes. It is
a great pity that enthusiastic Labor leaders in
Winnipeg had not discovered that prior to the
month of May, 1919. Much sorrow and bitter-
ness might have been saved. It is a great sat-
isfaction that they have discovered it at last.

There is no doubt that many votes were cast
for Labor candidates by voters who do not be-
long to what is termed the working class. In
the early days of the strike, before the later
bitter enmity between the strikers and the citi-
zens generally had set in, it was commonly re-
marked that Labor had a grievance in not hav-
ing gotten fair representation in the parlia-
ments of the country. Neither in Ottawa, nor
in any of the Provincial capitals, had there been
since Confederation any suffficient number of
capable representatives of Labor. One or two.
now and again, had sat for a time and lifted up
their voices in" the tumult of the contest of the
big parties. No wonder that the man on wages
felt that he had no champion in the arena of
politics. Thus he was easily persuaded that his
only resource was to ‘direct action.’ Nothing
was to be hoped for from law, he must strike
for his rights. It was felt in those days, when
the sudden assault of so many wage-workers
upon the peace and livelihood of their neigh-
bors drew attention to them, that it had been a
wise thing to have had Labor members in the
parliaments. There must be many in Winni-
peg who are of the same mind still

The enormous vote for Dixon is worth study- :

ing. It is notfceable that the Labor candidates
who were at the foot of the list are the pro-
nounced O.B.U. men. Dixon came into public
life as a single taxer. He sat in the last House
and dourly fought for the poorer classes, in

season and out of season. Though prominent
in the strike after it had progressed he was not
active in fomenting it. He has always been re-
cognized as a man of ability and honesty, who
has raised himself from being a poor and ill-
educated lad into being a man of force in pub-
lic life. Two years ago, if an election had been
held, he would have been overwhelmingly defeat-
ed on account of his attitude toward counscrip-
tion. But his trial, and the able defence which
he made, pleading his own case,
popularity again.
Labor group.

It cannot be denied that the net result of the
big strike in Winnipeg to date has been a
gain to organized labor. The two factions in the
labor camp, that which is allied with the A. F.
of L. and the O. B. U. party, act with united
strength against all others, however they may
strive with each other in private. All the labor-
ers who ordinarily are indifferent to class ac-
tion, and any Labor leader will tell you thai
they are very numerous, have been aroused and
keyed up to obey the instructions of the unions.
The non-English speaking peoples have been
won over to the organizations of labor. The
next civic election, in December of this year,
will witness a determined effort to gain con-
trol of the city council for labor.

have won him
He will be the leader of the.

There is nothing alarming in this, in itself.
To be alert for one's interests, to form alliances
with one’s comrades, to seek political power for
Qne’s class—are not these the things which the
masterful classes have constantly done? The
laborers have as ‘much right to rule as the
manufacturers or the farmers or anybody else.
What is not so satisfactory is the prospect that,
if labor should gain control of the next city
council in Winnipeg, it will use its power to
take revenge upon the citizen’s committee, which
represents the greater part of the middle class.
At the time of the big strike all the civic em-
ployees were forced to sign an agreement not to
belong to any organization affiliated with the
Trades and Labor Council. Many, refusing to
sign, were thrown out of the service of the city.
The Labor element loudly declare their inten-
tion to repeal this ordinance and to urge the
organization of civic employees on trades-union
lines and in affiliation with the trades unions
of the city. The firemen and the police are in-
cluded in this policy. The vast majority of the
citizens, outside the Labor organizations, look on
this prospect with deep concern. They fear that
the real seat of civic rule may be transferred
to the Labor Temple, and that the power of
the police will be used to harrass all who are
regarded as foes of labor.

The trials and convictions of the strike lead-
ers have made heroes and martyrs of them.
The power and influence which was departing
from them as the strike ‘petered out’ has been
restored four-fold. Sympathy is excited by the
spectacle of their families being thrown on char-
ity while men who were active in opposing the
strike are making fortunes in law fees for
prosecuting them. It is probable that th;a short-
est road to restoration of peace and good feel-
ing in Winnipeg is to wait until they are re-
leased and resume their public activities. Some
of them, at least, will speedily forfeit the re-
nown and authority they possess while behind
prison walls. Others of them will become effec-
tive members of parliament and city council.
Some of the best aldermen which have sat in
the city council of Winnipeg during the last
ten years have been Labor leaders. Once their
bitterness is glutted or forgotten, they will again
prove their worth.

At the annual meeting of Tooke Bros. Limited,
two new directors were elected, Lt.-Col. Chas. W.
McLean and W. M. Weir replacing W. Fred
Heney and Hon. F. H. Phippen, =0,
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The Replanning of Montreal

The cost of faulty planning——Growth of Montreal— Are the
streets too narrow 3—Making Mount Royal accessl le
to all—The role of the engineer.

JAMES EWING, M.E.I.C.
#e of all the cities ap~

Montreal spent fourteen and a half millions of  Adams that it was only: 0
rtance on the North

dollars in exproprlations for street widenings, ex- proaching its size and impo :
tensions, etc. during the six years ending 1916. American Continent that is still without a genera
In addition to this the actual operations of carry= and comprehensive gcheme of civic petterment.

ing out these schemes must have amounted to  This, moveover, in face of the fact that by reason

geveral million more. of its unique and :’:trategic situation as an ocean

port in the heart of a continent its destiny is SO
Montreal in gpite of all
pi !

This may be described as Montreal’s medicine
bill, taken on account of some of the troubles
affecting her as the result of pad planning.

“plainly manifest. For
its disabilities has 1)1'0gressod in a most mar

if mere increase in bulk can be called

The disease itself, however, continues to run lous. wWay,
g e ek T K prl'):‘:eisl:owth has heen coincident with that of
ot AT Ao i the’DZminion of Canada, and while during the
The Cost of Faulty Planning. last thirty years the population of the Dominion
has barely doubled, that of its largest city has
What the ravages of this disease has cost the oore: £HED quadrupled.

Ccity of Montreal in cold cash during the last
quarter of a century is mnot easy to estimate.
That is not like the fourteen and a half millions

It does not seem therefore that there is very

much of a gamble about the future of Montreal,

< and it could hardly be called too optimistic to
Sosin e AT 4 {6 capnow B S surmise that within the next ten or twelve years
5o 5 e i N e we should reach @ population of a million and a
and substantial. Tt is the unseen and unrelenting

4 4 half.
daily drain which week by weel, e .by.month,- Mere bulk however is not everything, and one
and year by year piles up to an astonishing ag- hesitates to think of what kind ‘of a city it will

sxegate: pesides which the Eourtoen 217 5 Tt it be by that time if such development should take

ol e e 2zl insignificant. place along existing lines and not on more sane

When one thinks for instance of the tremendous  ond rational ones. What will our central streets
cost of street cartage every day in a city like  hen be like gince they are crowded and congested
Montreal and realizes that by reason of conges- now? will our railroad crossings continue to

tion and delays, indirect routes, short loading O plock oux stieet traffic in still mors accentuated
account of steep grades, and so forth, there must  ¢orm? will there pe four times the number of
be a loss of something approaching one third on  killings at these crossings since there will be
the cost of that cartage, We might profitably in-  twice the number of people and twice the number
quire into a question like that, hut we are not of trains? Wwill our factories all have moved
very inquisitive. - away indiscriminately to the outskirts, there to

‘When one considers the needless waste of land, create a new plethora of slums in addition to the
resent provision

of grading and of paving in our streets, because old ones left behind? Will our P
jent, and

it is our wont to accept them exactly as laid of parks and playgrounds then he suffic
down for us by the land owner or the real estate how many incline elevators will be necessary to
man, every new subdivision thickly geeded with take the «pabble” up to the top of Mount Royal,
on embryo Crop of future expropriations, this or will they still congregate thick as flies on the
might well afford us food for deliberation, but plain below ? ‘Where ghall we then park our auto-
we do not deliberate. mobiles since they will have multiplied ten times
over, and it is doubtful' if all the public squares

And when we see, a8 we can hardly help seeing, 4 :
-and breathing places will be able to contain them?

the most prodigal, almost incalculable needless
expenditure on the paving and maintenance of
our streets, and the installation of water, sewer-
age, power and other gervices, hecause wWe indis-

These are questions suggested in rather a light
vein it is true, put still requiring gerious reflec-
tion, and careful and laborious working out.
criminately scatter our factories and industrial 1t we look at the map of Montreal and begin
establishments all over the place, regardless of with that section skirting the river, W€ obhserve
their baneful effects on nearby bhusiness and re-
sidential properties, surel{r all this might teach narrow streets, which constituted the old town of
us wisdom. But it doesn’t. ville Marie. As 2 matter of fact that is the only

portion of the city which has really been planned
or shows any clear evidence of design; the rest
ijs only a patchwork of subdivi'sions hitched to-
gether, which is a very different thing.

About Craig Street the character of the layout
changes and becomes practically rectangular with
what may be called the uptown streets predomin-
a‘t'irig over the crosstown ones in the proportion of
about three to one, which is just the reverse of
e What’ it should be considering that the city is

Of course we know in our hearts that some spreading along the river and is about twice as
day or other the reckoning must be paid, some long as it is broad.
day we must face the inevitable and tackle the
question with grim resolution, in the meantime
the most we care about doing is to—temporize.

first a number of somewhat irregular and rather

And when we observe everywhere around us
the chaotic conditions, the general state of in-
stabilit& and makeshift, the putting up and pull-
ing down, building and rebuilding, all of this the
result of hap-hazard and indiscriminate develop-
ment, and through the want of planning with a pur-
pose, we might well if we had not become callous
and inured to it all determine to find a better

This is where we got away from the town plan-
ning, and into the subdivision business, and we
have been getting worse and worse ever since.

‘The Growth of Montreal. Tor it is simply 2 case of laying out the streets
i s ; according to the farm lots, without relation to

It seems indeed that Montreal is asleep and the shaping of the town itself or the trend of
relatively a back number amongst its compeers, traffic within, and very little correlation of ad-
since it was recently stated here by Themas joining subdivisions One with the other.

Question of Street Widths.

But we are not altogether at the mercy of
the real estate dictator, there is at least one re-
servation our laws have laid down in the Province
of Quebec, and that is that within an incorporated
town the minimum width of street ghall be 66
feet. On the other hand it is doubtful if they
could have made & worse selection, for this is too
wide for any purely residential street, and much
too marrow for a main traffic thoroughfare, es-
pecially with double track tramways. And the
effect has been that we have practically no main
thoroughfares except those that have been widened
at tremendous cost, while all our streets have
become more Or less through traffic streets, neces-
gsitating wasteful and expensive paving and main-
tenance.

Of course outside of an incorporated town this
stipulated minimum is of no effect. There they
can be anything the proprietor pleases, and our
real estate friends are enterprising enough to
gee that nearly all our subdivisions are made long
in advance, and pecome part of some minor mun-
icipality which DY Act of Parliament is annexed
holus-holus to the city.

The extent to which this sore of thing aggre-
gates may be gathered from a glance at a tabul-
ation of total street mileage of the city since 1907,
in which year wWe observe the total was 40 miles.
In 1910 it was 70; in 1914, 177; in 1916, 222; and
in 1919 had reached the astonishing total of 584;
or in twelve years in which the population had
about doubled, the street mileage had multiplied
itself fourteen times over.. At first sight this may
appear something to boast about, but it really
should give us the gravest concern; for it is evi-
dent that the hitherto fairly compact nature of
the city’s growth is giving place to thin and scat-
tered development, with its attendant obligations
but without corresponding resources.

The great outstanding shame, for it is doubtful
if any other word can express it, is that the City
itself should have SO little to say regarding the
nature and disposition of its own streets, until
they are practically past remedy. Yet is should
be remembered that the main reason is not that
Montreal is without the power, but because she
does not exercise it.

The Importance of the General Plan.

Unless we are misinformed, Montreal ig quite
exceptional and very fortunate in having the power
and authority to require that all new subdivisions
shall conform to the general plan. The unfortunate
thing about it is that she has not got the PLAN.
And further moré We are told that Montreal is
too poor and has 1O money to pay for it; so we
are forced to the conclusion that Concordia Salus
is in the sad and somewhat paradoxical predica-
ment of not having enough money to pay for a
plan, and never will have enough money until
she gets one.

Senator L. O. David the late veteran City Clerk,
in citing the principal causes which have con-
tributed to bring the city into financial straits,
among others mentioned the following:—

“Absgence of & general plan showing the manner
of laying out the streets and the width thereof,
not only .in the city but also in the adjoining
municipalities, which will, sooner or later, form
part of the city . Owing to the lack of such a
plan, the streets have been laid out according to
the caprice of the interested proprietors and, as
a result, there have been offected costly expro-
priations which have increased our debt by several
millions of dollars.

Acceptance Dy the city of streets which only
existed on plans and, therefore, obligation of per-
forming -all municipal works in such streets at
the expense of the citizens generally. In all
the large cities of Canada and the United States
those who desire to divide an immovable into
puilding lots have to make their divisions accord-
ing to the general plan of the city and they must,
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moreover, perform at their own expense, all mun-
icipal works, to wit: sewers, levellings, pavings,
sidewalks, etc., and such work must be done ac-
cording to the plans and specifications prepared by
the city engineers. Ne'éd'iess to say that our debt
would not be so high if this system had been
adopted. :

Absence of a-common legislation, which would
have placed the city and the municipalities which
are bound to form part of Montreal, in the same
conditions as to the manner of laying out the
streets, of carying out municipal works and of
paying the cost thereof, which would have pre-
vented the city from bearing the responsibility for
and paying the cost of expensive works, which are
often useless and do not agree with our general
system.” A ; :

Tooking broadly at the situation, it seems evi-
dent that whatever troubles we are now afflicted
with in the central portion of the city are in a
fair way to* be repeated in the outlying districts
only in more intensified form, and on a greatly
enlarged scale. Indeed signs are not wanting to
show that in the method of laying out some of
these new subdivisions the practice of preying on
the city has developed into a kind of science.
 However distressing and ominous such features
may be for the future, they are relatively of minor
importance for the present compared with the great
central fact that the layout or rather conglomer-
ation of layouts that compose the City of Mon-
treal is not on the lines of economical develop-
ment. It is hardly necessary to point out amongst
engineers that its general rectangular character is
a wasteful one, or to do more than mention as
regards grades that the practice of going plumb
up the face of a hill instead of taking it on the
bias is devoid of ordinary common sense.

Traffic Thoroughfares and Residential Streets.

Regarding the streets of Montreal the common-
est criticism we hear is that the streets are
too narrow. But a better understanding of the
subject would declare that on the contrary most
of them are too wide, only a few of them, and
these the most important main thoroughfares are
too narrow. The great trouble is that we turn
all our streets into through traffic streets, and
pave them or endeavor to pave them as suche,
and the work is never done; it is entirely too
big a job. The reason that we have so many
holes in St. Catherine Street is because of our
outlying residential streets of 60 and 80 feet width
that we are striving to pave in concrete and as-
phalt, when 36 feet streets with the building line
set back, and 24 feet roadways paved with a good
tar macadam should suffice. It is not strange that
we engineers should by patient research and care-
ful design and supervision be straining every nerve
to save the fraction of a cent off the cost of a
yard of asphalt or concrete, and then go unques-
tioningly and plaster all over these streets any-
where from fifteen to forty per cent. more than
there is any necessity for, just because it is not
our business to inquire?

Ig it not foreibly clear that the width nature
and disposition of streets in a city are primarily
engineering questions of the utmost importance
and concern, and not to be settled lightly by a
wave of the hand from the self interested land-
owner or his docile surveyor doing his bidding?

It is the main traffic thoroughfares that claim
most earnest attention, and these with due and
proper study and consideration of the volume and
trend to traffic present and prospective, should
be made of ample capacity of most direct route,
.and paved in the strongest and most enduring
manner possible.

They should faciliate and invite traffic, whereas
subsidiary streets should discourage everything
but local traffic, and can quite well be narrow
and tortuous, and can be ever so lightly paved.
The money saved on the one hand could be much
more advantagenously spent on the other, and still

leave a handsome margin of profit.

It is doubtful if it can be said that Montreal
has any typical main thoroughfares. We have
some which for want of a better medium are
used as such, and these are always congested,
and in a condition of constant transition and
upheaval.

The practice of widening them as necessity com-
pels, especially under existing expropriation laws,
experience has abundantly proven to be extrav-
agant and prodigal, and the results in no sense
commensurate with the cost. In
equivalent advantages could have been attained by
the simple expedient of rounding off some of
the principal corners, for as the strength of the
chain is the strength of its weakest link so is the
capacity of a street to he measured by its ability
to digest the traffic at its busiest crossings. It
may be noted that at many of the more congestod
corners on central St. Catherine Street such im-
provement as this would have been of the greatest
advantage, and it is to be lamented that in recent

many cases

years at several of these corners old buildings
have been replaced by new and valuable ones,
and such golden opportunities have been allowed
to pass idly by.

Improving Traffic Facilities.

Generally speaking, the widening of principal
streets is anything but a paying proposition, not
only as regards actual expenditure, but the at-
tendant dislocation of traffic and business w )y
no means to be lightly estimated. T+ is usually
cheaper and more satisfactory to open up new
parallel streets through less valuable property, at
the same time as much as possible to weed out
buildings of an objectionable nature.

Still more promising is the new diagonal main
thoroughfare with its double effect of at one re-
ducing distance and grades, and at the same time
relieving both uptown and crosstown streets of
their overburden of traffic. It may be objected,
of course, that the new diagonal superimposed on
an existing rectangular layout is not an economical
one as regards land, leaving as It does a number
of odd shaped cuttings at the crossings. This is
true, but even that has the advantage of providing
open spaces that break up the dull and deadly
monotony in the regimental regularity of the grid-
iron pattern. After all, notwithstanding its tawd-
riness, it is Broadway that is the outstanding feat-
ure of New York, and not Fifth Avenue with its
never ending repetition of complacency and smug-
ness.

These open spaces, too, offer a fine solution of
the automobile parking problem which is irritating
enough already, and bids fair ultimately to be-
come a vexation of the first magnitude.

The cost of constructing wide diagonal boule-
vards would naturally he tremendous, and could
not be attempted under existing expropriation laws,
but, on the basis of a fixed percentage over assess-
ment, and with powers of excess condemnation,
there can be little doubt that by thorough and
careful study and planning and economical execu-
tion the expense would be amply justified by
the results.

The improved land values on such wide boule-
vards would naturally involve less rigidity in our
by-laws regarding the height of buildings. With-
out attempting for a moment to criticize the pro-
priety of the decision recently given on this ques-
tion, the wisdom of setting a fixed arbitrary limit
for all over the éity is surely open to criticism.
This is surely a question which should be settled
in relation to site, surroundings and localit_y, for
it is not difficult to see how a ten story build-
ing on St. James or Notre Dame Streets may eas-
ily be more of an iniquity than a sixteen‘ or
twenty story one on a public square or a wide
boulevard, while a ten story apartment house on
a narrow street in an uptown residential district
is a greater evil than either.

Indeed the carrying out of any great improve-

ments in a city like Montreal can hardly be made
feasible without counting on a considerable in-
crease in land values involving the erection of
higher and better buildings, and it is the public
square and the wide boulevard which should have
them and not the narrow side street. Such views
as these may be deemed somewhat heretical from
the orthodox town planning standpoint. Common
sense would indicate however that a great metro-
politan city should be proportionately and uni-
formly great, and the concentration and conden-
sation of business can be of greater import to
the public at large than the conservation of a
few rays of direct sunlight.
What Town Planning Does.

Town Planning has never been more aptly or
comprehensively described than by the expréssiun
of “Everything in its place and a place for every-
thing.” It is the essence of orderliness in city
development, but our usual practice is almost the
antithesis of this. The ill considered intermingl-
ing of industrial business and residential premises
has precipitated a condition in which each ele-
ment is detrimental to the advantageous develop-
ment of the other.
whichever is most injured and least able to hold
its ground has to get out of the way of the offender.

The home gives place to the shop, the shop to the
office building, the office to the industrial flat,
and in the rear of the procession comes the big
heavy factory driving everything before it.

Now it could have been arranged that certain
areas contiguous to

As a natural consequence

main lines
should have been reserved for factory purposes,
with room for extension, where they might have
every facility for carrying on their work, an econ-
omic concentration of water, sewerage, light, heat
and power, services,

transportation

special fire protection, and
the elimination to a large extent of ruinous cart-
age on other main thoroughfares suitably paved.
Certain other areas appropriate for residential de-
velopinent could have been selected, and these suit-
ably‘laid out with streets winding or otherwise,
and. of no larger capacity than would be necessary
for local requirements, with the exception of a
few main boulevards on which out public, semi-
public, amusement, and tall apartment buildings
could be placed, and all of these steadily improved
and embellished.

Adequate provision could also have heen made
for shopping and business operations located in a
way that would be relatively helpful and advan-
tageous each with the other, and planned alto-
gether with a view to the ultimate and highest
development of each component part, and to the
stability and enduringness of the whole. Such a
consummation would be an inestimable and
universal benefit to the whole community.

Such ideas as these are by no means so fanciful
as they may at first appear. On the contrary
they are intensely practical and practicable, and to
a greater or less extent are usually being carried
out in other places to-day, with most benificent
results. And the more study that is given to
the question the more it dispels the wonder that
New York and other large cities should be able
to get such result and save such fabulous sums
of money, and replaces that wonder by amaze-
ment that they did not commence sooner.

Railways and the City.

The question of the railway situation in any
city is one which lies at the very foundation of
the civic structure, and to understand it we would
do well to remember in the words of one of the
railway people themselves that “Railways are not
built to carry passengers or freight, but to earn
dividends.” The convenience and accommodga.ilon
of the public is therefore not of such paramount
importance to them as the securing of business,
especially under competitive conditions. In the
original locations of these railroads, as in most
other things, the lines of least resistance are usu-

(Continued on page 17.)
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- War Exports

The soundness of Canada’s export business shown by the results

of trading since the war—H
of pulp and paper products,

eavy increases in exports
wheat, lumber,

bacon and hams.

BY OUR OWN CORRESPONDENT.

The trade returns for the fiscal year that end-
ed on March 3lst demonstrate the inherent sound-
ness of Canada’s external trade. They reveal re-
markable recuperative powers and disclose how
well this trade has stood the test of post-war
conditions. They impart also confidence for the
future.

The loss during 1918-19, of $318,400,000 worth of
exports, as compared with the high water mark of
the preceding year, had induced many persons to
expect a further decline; but a stronger demand
and higher prices for natural products and cer-
tain manufactured goods not only arrested the
Dominion Government, pbut increased the value
of exports for the year by $17,894,000. This galn
was recorded in spite of the loss of $237,000,000 in
shipments of munitions alone and of over $40,-
900,000 in other exports. So Canada’s export trade
of the last few years has not been of so artificial
or temporary, a nature as many had thought.

It may be said, “True, the showing last year
was good; but it must be remembered that large
credits to Roumania, Greece and Belgium bolster-
ed up exports.” These helped; but they were re-
sponsible for not more than 25 per cent of fhe re-
covery made during the year, the amount of these
credits being approximately $70,000,000. On the
other hand ‘it must be remembered that if Can-
ada had had an average wheat crop, and there
thhad been available for export the quantity of
wheat that went out during 1917-18’ the va'ue
of last year’s exports would have exceeled those
of 1918-19 by $225,000,000. 5

The value of the total external traie for the
year was $2,351,174,778, being the second largest
in the history of the Dominion, $162,703,691 larger
than.in the preceding year, and only $198,505,693
below the record-breaking period 1917—18, when
the exports of munitions alone amounted to near-
ly $390,000,000. The excess of exports over im-
ports was $222,142,540. If munitions were elim-
inated from the 1917-18 returns, as they alrnost
were from those of 1919-20 the value of exports
for the latter year would exceed that of the best
year in Canadian trade by nearly $90,000,000.

Wheat valued at $185,044,806 was the principal
item of export, the quantity being 77,979,000
bushels. Unmanufactured wood, with $105,336,000
was second; flour, $94,262,000, third; tken fol-
lbwed bacon and hams 570,1'23,000; paper, $63,-
252,000; iron and steel $62,000,000; live cattle $50,-
026’000; wood pulp $41,383,000; fish $40,697,000;
cheese $36,000,000; textiles $22,000,000. The prin-
cipal increase in exports over 1918-19 were as fol-
wheat $90,000,000; lumber, ete. $35,000,000;
bacons and hams 830,000,000; grains other than
wheat and oats $17,000,000; live animals $15,000,-
000; paper $14,000,000; automobiles and parts $9,-
000,000; hides and skins 512,000,000.

Possibly the most notable feature of the year's
trade was the new direction taken by the greater
part of exports. The United States is now Can-
ada’s best customer, the value of the total ex-
ports to that country having been $510,128,369, as
‘compared with $495,961,867 to the United King-
dom. The latter took 825,000,000 more of Cana-
dian produce than did the Republic; but re-ex-
ports amounting to $37,100,000 gave the’ latter the
lead in total purchases. The United States In-
creased her si}es to this country by $55,000,000;
the United States by $53000,000, the latter being
equal to a gain of 73 per cent.

lows:

. imports from her.

On the figures of the last fiscal year the ex-
ternal trade of the Dominion is divided as follows:
with the United States 55.4 per cent, with the
United Kingdom 26.5 per cent, with other countries
18.1 per cent.

Among the exports, of special note is the In-
crease in the value of pulp and paper products,
which went from $83,873,666 in 1918-19 to $104,636,-
901, the latter being made up as follows: news-
print $53,203,792, other paper $10,049,627, wood
pulp $41,383,482. The rapid growth in the ex-
ports of this pranch of industry during the last
ten years may be seen in the following tables:

Total Imports.

1910-11 1914-15 1919-20
Newsprint $3,092,437 $14,091,662 $53,203,792
Other paper 3,912,196 1,418,320 10,049,627
Wood pulp 5,715,632 9,266,161 41,383,482
$12,720,165 $24,776,143 $104,6367901
Exports to United States.
1910-11 1914-15 1919-20
Newsprint $1,961,358 $12’126,982 $46,809,178
Other paper 2,040,864 752,222 3,658,161 |
‘Wood pulp 5,094’589 7,443,814 31,316,753

$9,096,811 $20,323,018

$81,684,092

The value of Canada’s total trade with the
British Empire was $743,786,487, the total ex-
ports being $569,615,676, and the imports $174,-
170,811. All but $6,810,000 of the exports re-
presented domestic produce. Eiglhty-three per
cent of this trade was with the United Kingdom,
the value of whose imports from Canada being
nearly five times that of the value of Canada’s
To all portions of the Empire
outside of the United Kingdom the exports wer:2
$73,653’809, the imports therefrom being a“out
$48,000,000. Witlhh the British West Indies, British
Guiana, British Honduras and Bermuda the total
trade was approximately $34,000,000; with the
British possessions in the Antipodes $24,300,000,
with the British East Indies $23,000,000, Newfound-
land. $19,080,000, and British Africa approximately
$11,000,000. Aside from the United Kingdom,
Newfoundland is the best customer within the
Empire, having bought $26,940,000 wortn of com-
modities last year, compared with $15,200,090 for
the whole of the other British possessions in this
hemisphere and $11,538’000 for Australia.

Canada’s second best trade group is KEuropey,

which includes the United Kingdom, the total.

trade being valued at $825,919,714, of which $367,-
540,289 represent exports and $152,379,435
ports. Leaving the Mother Country out of ac-
count, the exports to all other states in KEurope
were valued at but $176,299,442.
ports, 10 less than $126,269,274 were from the
United Kingdom, which means that all other
countries on the Continent only sold the Dominion
$26,110,000 worth of commodities. These figures
are a good indication of Burope’s economic ex-
haustion and low productive capacity. Of the
total exports from the continent of Europe nearly
one-third came from Switzerland alone.

Between the second and third group in order
of importance, the West Indies, there is a big drop.

Im-

Of the total im-

This includes not only the Britis*h possessions,
but also those of France, Holland, the United
States, and all other Islands. The value of the
total trade with these was $60,702,561, the imports
being $40,530,346 and the exports $20,172,216. Cuba
was the best customer, taking commodities to
the value of $6,859,000, but this was only equal
to about 30 per cent of what she sold to this coun-
try. The high value of these imports, $17,500,000,
was due to the high price of sugar. The total
trade with the Dominican Republic was $10,844,000,
of which all but $170,000 was in the form bf sugar
imports. Next to Cuba, Trinidad and Tobago, with
purchases of $3,786,000, were Canada’s best cus-
tomers, followed closely by Jamaica. More trade
is done with Cuba than with the whole of the
British West Indies. Of the total imports of $40,-
530,000, from he whole of the group, Cuba and
the Dominican Republic supplied seven-tenths.
The latter island, which sold the Domirion $10,-
675,287 of commodities, bought only $169,136 worth
last year. Cuba bought within $200,000 worth as
much as Trinidad, Tobago and Jamaica combin-
ed.

The Asiatic group Which includes all countries
on that continent with which Canada trades is
next with a total trade of $59,631,507, the T
ports being $34,525,425 and the exports $24,879,777,
Japan is by far the most important country on
this “continent, the total trade with her being
$21,500,000’ $13,635,000 being in the form of im-
ports. Exports from that country fell off to the
extent of $5,000,000 during the year. British India
is next with a total trade of $12,608,000, of which
$7.788,000 is in imports. China follows with a
total of $7,907,000, but in her case the exports are
valued at $6,705,760, and the imports at enly $1,-
201 579. The total trade with the Strait Settle-
ments was $7,009,000, the imports being $5,265,000.

Trade with all South American countries, in-
cluding Britigh possessions on that continent, was
$33 680,000, compared With $29,299,000 in 1918-19.
The chief gain was in the value of imports which
were nearly $5,500,000 in excess of those for the
preceding year, due to the higher value of sugar;
the gain on exports wWas but $1,250,000. In point
of total trade British Guiana leads with $10,535,000;
the Argentina Republic peing second with §$9 -
518,000, Peru, third and Brazil fourth. The A!"-
gentine is by far the best customer taking nearly
twice the value of cOmMmodities that went to British
Guiana, the second best,

Trade with the Oceanic group, in wiich is in-

" cluded not only Australia, New Zealand, and the

South Sea Islands Beherally but also the Phillp-
pines and Hawail, fell away considerably during
the year, its total Value being $25,219,000. The
decline was most notable in the case of Australla
and New Zealand, being equal to 25 per cent. The
total trade with Australia, which was $19,136 000
in 1918-19, was but $12,908,000 in 1919-20, as for
New Zealand the figures were $14.209,000 and $10.-
504,000 respectively. Exports to New Zealand
showed a gain Of about $1’600,000; while those to
Australia fell off to the extent of $2,634,000. Im-
ports from Australia were only 30 Per cent of what
they were in 1918-19, while those from New Zea-
land .were equal t0 about 93 per cent of the pre-
ceding year's fiBUres.,

The value of the total trade with all parts of
Africa was $11,590,000. of this, $9,347189 was
with British South Africa, a decline of 3,950,000
during the coursé of the year, $3,300,000 repre-
senting the falliI:g off jn exports. On the, other
hand trade with British west Africa, increased
from $181,272 to $1,243485, the exborts having
gone from $173,515 in 1918-19 to $1,068,557. Other
states on the Dark Continent do not, between them
do more than $1,000,000 worth of trade with Can-
ada..

The total trade With Central America was $1,-
320,324, imports being $725567 and exports §594.-

457.
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Lower Prices of Commodities

May commodity prices in England show a decline—Analysis
of the causes does not lead one to believe that the
decline will necessarily continue.

(In continuation of Sauerbeck’s Figures.)

For the month of May we have to record a
decline in our Index-Number—the first since the
fall in the general price-level which occurred
during the five months succeeding the Armistice.
The total Index-Number for May is 260, which,
though 33.7 per cent higher than that for May of
last year and 220.2 per cent above the Index for
June, 1914, is yet 2.3 per cent below that for
April, and is, indeed, slightly lower than the In-
dex for February last. Nevertheless, an analy-
sis of the causes of the decline prevents one
from jumping to too optimistic conclusions.

The analysed presentation of the
given below:—

A study of this table shows that though meat
declined substantially on the whole, foodstuffs
rose by 1 per cent during the month on account
of the increased price of sugar. This rise in
turn was more than offset by a decline of 4.4
per cent in the materials category
with the exception of minerals, all the groups
declined—textiles especially having fallen® 13.1
per cent on the month.

Before proceeding to examine more closely
the movements of the commodities inter se. it
is fitting to remark that this tendency,
an

figures is

in which,

namely
increase in the relative value of foodstuffs,
is but a repetition of what is taking place in
other countries, especially in the United States,

and, as all the evidences indicate, is a tendency

which we will experience for some time. The
causes are not far to seek. Since active hostili-
ties stopped in November, 1918, the whole coun-
try has been organizing for peace production,
and now at last the output of all commodities
except foodstuffs is rapidly approaching normal
dimensions, being restrained only by labor trou-
bles and by the difficulty of obtaining raw ma-
terials. Why the production of foodstuffs should
not keep pace with that of other commodities is
due to many causes, chief among which are the
exodus of labor from agriculture, the compara-
tively long time which must elapse before money
invested in agriculture can yield a return, and
the consequent uncertainty, the greater diffi-
culty of foreseeing the conditions of demand, the
great dependence of the growth of crops on
weather conditions, which have not, in fact, been
favorable, and the fact well known to econo-
mists, that according as land is cultivated more
and more intensively the return to the capital
and labor invested becomes proportionately less.

Coming down to details of the price move-
ments, we find that in the vegetable food group
cereals advanced,

potatoes declined, and rice
was unchanged. Of animal foods the only
change to be recorded is a substantial decline
in pork prices. The present prices are still

higher than they were before the control was
removed on March 31, and the collapse was due
to the refusal of the consumer to pay the 130

per cent .increase asked for after the decontrol.
Home-killed beef and mutton will be decontrolled
from July 4, and it is probable that these meats
will then suffer a similar experience, that is
to say, if the prices rise after July 4 the pub-
lic will revert to substitutes and force a reduc-
tion. The supplies of all kinds of meat are
becoming more plentiful, and lower prices should
result. Butter, too, is approaching its season of
plenty and will probably be cheaper this sum-
mer. The only other movement of importance
in the foodstuffs group was the rise in the price
of sugar. During the month record prices were
paid for sugar ‘“futures” in America. As a re-
sult of prohibition, of course, the United States
demand is greater than ever before, and unless
the consumption is rationed there, we will have
to pay yet higher prices for our sugar here,
moreover, as the output of cane sugar will be
lower this year, though the European beet crop
is about one million tons higher than it was last
year. In the minerals group the’ rise in coal
prices needs no comment. Iron rose substantial-
ly, but copper, tin, and lead declined. This lat-
ter movement is in great part due to a forced
closing of speculative positions through scarcity
of banking accommodation and may prove to be
merely transient.—From the London “Statist.”

During the past week enormous shipments of
grain have been made from the port of Montreal.
It is stated that a very large portion of the
grain is going to Italy, some to France and about
the usual quantity to the United Kingdom. It
is well known among the members of the milling
industry that Italy has some of the finest flour
mills in the world. The products for which
Italy is famous, mararoni, vermicelli and other
things made with flour, ‘are using a lot of Can-
adian wheat.

' Monthly Index Numbers. —Inc. or Dec. % May 1920 on—
May 31, April 30, May 31, June 30, April, May, June,
1920. 1920. 1919, 1914. 1920. 1919. 1914.
Vegetable Food. 243.4 240.6 170.0 66.5 1.2 43.2 266.0
Animal Food 2492.9 264.1 207.1 7.5 3.0 17.3 149.1
Sugar, Coffee & Tea .. 253.3 209.9 126.5 51.8 20.7 100.2 389.0
Foodstuffs 245.3 242.8 174.5 74.8 1.0 40.6 227.9 e
Minerals 301.3 290.6 195.8 96.7 S heh T 53.9 211.6 o g o7 INIDUST'tRY
4 ; - 7 : ¥ e offer every legitimate financial facility
Textiles 258.8 297.7 213.2 80.6 *13.1 21.4 221.9 to growing énanufacturers. ‘We are prepared
A 215.0 82. *2.9 20.9 215. to make advances against approved trade
Sundries 260.0 267.7 e S paper. The collection of drafts receive spe-
T cial attentbionl.( SO}mddindilstries ca(r)l obtain
> : ; > = c c necessary backing for development. ur prac-
Materials 270.7 283.1 209.3 85.7 *4.4 29.3 215.9 tical advisory assistance can be an all-im-
= A portant factor in the success of any industry.
- - Resources exceed $174,000,000.
1 260.0 266.1 194.6 81.2 *2.3 33.7 220.2 T
S UNION BANK OF CANADA.
. Head Office - Winnipeg.
* Denotes decrease.
Prizes for British Research.
Many industrial research  associations have

been formed in Great Britain\and are working In
conjunction with the Department of Scientific
and Industrial Research. The exnenses of the re-
search are met partly by the industries concern-
ed and partly from State funds. Co-operative
work of this kind, has not, however, discouraged
private enterprise in research.. Many firms are
extending their research laboratories and prizes
are being offered for success in special directions.
Sir Robert Hadfield, for example, has deposited
£200 with the Institution of Mechanical Engin-
eers to be awarded as a prize for new and accur-
ate mettod of measuring the hardness of metals.
Present methods are not very satisfactory, espe-
cially with very hard metals.

THE STANDARD BANK OF CANADA

Quarterly Dividend Notice No. 119.

17th July, 1920.

Toronto, June 16th, 1920.

A Dividend as the rate of Three and One Half Per
Cent (33%) for the three months ending 31st July,
1920, has been declared payable on the 2nd of Au-
gust, 1920, to Shareholders of record as at the

By Order of the Board,

C. H. Easson,
General Manager.
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The Merchants Bank of Canada
QUARTERLY DIVIDEND.

Notice is hereby given that a dividend of THREE-

per cent. for the current quarter, being at the
rate of TWELVE per cent. per annum, upon the
Paid-up Capital Stock of the Bank, was declared,
payable on 2nd. August next to Shareholders of
record on the evening of 15th July, dividends
on new stock, computed in accordance with the
terms of issue, to be at the same rate.

By order of the Board,

D. C. MACAROW,

General Manager.

MONTREAL, 28th June, 1920.

BANKING
SERVICE

Your banking requirements
may be entrusted to this Bank
with every confidence that
careful and efficient service
will be rendered. Our facil-
ities are entirely at your dis-
posal.

THE CANADIAN BANK
OF COMMERCE

OVER 500 BRANCHES.

PAID-UP CAPITAL - -
RESERVE FUND - -

$15,000,000
$15,000,000

The Royal Bank
of Canada

Incorporated 1869.

Capital Paid UD.c.oceveeereeenns $ 17,000,000
Reserve Funds . .cocveeecccossces $18,000,000
Tota]l] ASsetS . . coevevosrcoconncs $550,000,000

HEAD OFFICE: MONTREAL.

SIR HERBERT S. HOLT, President.
“E. L. PEASE, Vice-President and Man.
Director.

C. B. NEILL, General Manager.

670 Branches in CANADA, NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
_ REPUBLIC, COSTA RICA, VENEZUELA,
HAITI, COLOMBIA, BRITISH WEST IN-
DIES, FRENCH WEST INDIES, ARGEN-

TINE, BRAZIL and URUGUAY.

SPAIN, Barcelona—Plaza de Cataluna, 6
PARIS AUXILIARY—28 Rue du Quatre
Septembre.

LONDON, Eng. NEW YORK
Princes Street, E.C. 68 William Street.
SAVINGS DEPARTMENT at all
Branches

Business Founded 1795

American Bank Note
Company

Incorporated by Act of the Parliament of
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES

MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.

Branches:— ;

MONTREAL, BanXk of Ottawe Building.
TORONTO, i9 Melinda Street.

WINNIPEG, Union Bank Building.

Banks, Bankers and Banking

Retail Sales of the Last Month

The distinctive feature of the last two months
has been the retail sales at reduced prices which
have taken place through the United States and
sections of this country. They have been given
great publicity, with the probable net result of
leaving in the minds of many people an exagger-
ated idea of their importance.

The financial and industrial situation at the
present time is complicated by £o0 many warring
factors that any clear survey is difficult to give.
It is possible, however, to trace cause and effect
to a certain extent, and in doing so it is necessary
to consider the United States and Canada as a
whole. So related are the two countries business
activities that any severe depression in the former
has a strong effect on the latter.

The governing influence in the decline was the
shortage of credit and this must continue to be
an extremely important factor. Prices rose SO
sharply, and legitimate and speculative activities
were_carried on such a scale, that credit resources
were strained to supply a demand which showed
every sign of increasing tremendously unless a
check were applied to it. Add to this the steadily
increasing cost of labour, and it can be seen that
the situation was becoming an impossible one.
Over six months ago the banks were forced to
commence scrutinizing old accounts and declining
new business. From that date until April, money
became dearer and scarcer in North America and
indeed all over the world. Into this situation was
injected in April the news of the Japanese de-
bacle, itself due to over speculation. There fol-
lowed heavy liquidation in stocks and bonds, and
a fall in the price of raw cotton. Concerns that
had not been able to have their loans extended,

“speculators holding raw material, and manufac-

turers holding finished goods were in many cases
forced to seek buyers at lower prices.
Early in May a great New York departmental

store started a 20 per cent deduction sale with
the avowed object of commencing the reconstruc-
tion of business on a peace time basis and a low-
Retail stores all over the con-
In many cases the actual

er scale of prices.
tinent followed suit.
reductions were probably small, and the sales no
different from those in January of each year which
attract no special attention.
effect was, however, considerable,
were said to be a thing of the past, and a col-
lapse of all prices was freely produced. Further
heavy liquidation in the stock and commodity
markets followed.

Their psychological
rising prices

So far as the decline discouraged speculation
or forced sellers who had been making larze
profits to accept less exorbitant ones, its effects
have been beneficial. It seems probable that
continued vestrictions of credit will present a bar-
rier to the wild upward movements of prices which
have characterized the period since thearmistice,
but belief in a permanenlﬂy lower price in the near
future is hard to justify. Declining prices in a
world whex:e almost every important article is
in scant supply seem impossible, How long the
shortage will continue is beyond prophesy. Un-
less labour conditions become more settled it
will take some time to remedy. Production has
seldom been so slow and eXpensive as it is élt this
moment in many industries. Strikes and low-
ered efficiency of labour, difficulty and delay in
obtaining raw materials, all contribute to heavy
costs of operation, and at the same time retard
production. Even were the present effective de-
mand filled, there would still be in the stricken
countries of Europe, an enormous potential de-
mand, which may make itself felt on the market
¢ om time to time during the next few years, and
in so doing give a fresh spin to the wheels of
commerce all over the world.—From The “Finan-
cial Summary of The Royal Bank of Canada.

Investigation will ke commenced immediately
with a view to establishing a steel plant in British
Columbia, according to a statement made by the
chairman of the Board of Directors of the Cana-
dian Collieries, Ltd. He has just returned from
Brazil, Paris, and London, and has been instruct-
ed by a number of steel and financial men to

investigate the steel possibilities of the province.

Forty-five thousand men and $50,000,000 have
left the state of Nebraska for western Canada
in the last twenty years according to the report of
the government office at Omaha. This does not
take into account settlers who did not emigrate
through the instrumentality of the office. Ac-
cording to the sameé report, practically none of
these settlers have returned to the United States.

i em——
i———

Paid-Up Capital
$9,700,000

| | ESTABLISHED 1832

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia 0Ot only :
assures the safety of funds left on deposit with the Bank ;
but also places it in a position where it can readily care

for any legitimate business needs of its customers. We

invite business of every deseription.

THEBANK OF NOVAJSCO'T 1A

Reserve Fund
and Undivided Profits over

$18,000,000

|

: : {
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Banks, Bankers and Banking

Bankers who can Talk Well

Everybody speaks well of the banker, but does
the banker speak well—that's the question.

The American Bankers Association Program
Committee for the Washington Convention-in Oc-

tober has sent out the “S.0.S.” (send orators sud-

denly) for banker-orators to put on the. program
of what is being termed the “Bankers Common-
sense Conference” to be held October 18-24.
Thomas B. McAdams, Richmond, Va. member
of the Program Committee, sent out a request last
week to all members of the Executive Committee,
representing every state in the Union, asking

that all bankers with reputations for expressing
themselves well from the platform be reported to
the program committee.

“We want to make this a real bankers meeting.
We want to hear from all the reprcsentative bank*
ers of the country,” said Mr. McAdams. “Our
national meeting this year is going to lose all
hurrah features. Conditions of the country re-
quire the attention of the bankers and we want
to assemble a truly representative attendance at

the American Financial Congress.”

The Wisdom of Hoover

In announcing his resolution to support Mr.
Harding in the Presidential contest, Mr. Herbert
Hoover says:

“Nothing could be more disastrous than the de-
velopment of several party organizations repre-
senting the complexion of every group in the coun-
try. With the legislative and the executive func-
tions more widely separate than n other de-
mocracy, the whole process of constructive gov-
ernment will come to an end if we have more
than two dominant parties. If we should come to
this position there would be no possibility of the
American people securing an expression of the
will of the majority, and we shall be entirely
ruled by log-rolling minorities or sterile political
coalitions.

“I'm convinced that those of us—and I believe
they are the majority of the party—who hold
more definite views, could not even, were we SO
inclined, successfully effect the consummation ot

such views outside the party and that our duty is
to endeavor to bring them to realization within

the party organization itself as the issues on

which they bear arise.
 am convinced that unity of action among the

liberal thinkers of the party, especially if they ex-
ert themselves in the current of congressional
elections will injure the country against legisla-
tive reaction.

“If the Republican Party is not to be irrevocably
split I cannot conceive that Senator Harding will
for moment submit the-administrative side of the
government to the domination of any group of
coteries. Furthermore, we have the possibility of
having administrative measures and policies de-
termined by full cabinet responsibility and having
co-operation restored with the executive side ot
the government. I need not reiterate my con-
viction that the constructive ability so critically
needed for the vigorous business reorganization
of the Federal Government and to meet the many
economic issues before us lies in the Republican
Party.

“For these reasons I believe that those of us
who look on party organizations not from the
point of view of partisanship, but solely from the
qoint of view of its usefulness as an agency of
maximum service to the country should support
the Republican Party at the polls.

The retirement of Sir Lomer Gouin from the
premiership of Quebec has set afloat rumors
that he will be identified with some of Canada’s
great industrial enterprises.

Two of the companies mentioned in this connec-
tion were the new British Empire Steel Corpor-
ation and the Laurentide Company, although of-
ficial confirmation was lacking in each case.

FHE MERCHANTS BANK .

Head Office: Montreal.
Capital Paid-up
Reserve Funds .. - S
Total Deposits (April 30 1920)
Total Assets (April 30, 1920) .

President : Sir H Montagu Allan, C.V.0.

OF CANADA

Established 1864.
$ 8,400,000
8,660,774
163,000,000
197,000,000

Vice-President: A. J. Dawes.
\General Manager: D. C. Macarow.
Supt. of Branches and Chief Inspector: T. E. Merrett.
General Supervisor, W. A. Meldrum

AN ALLIANCE FOR LIFE.

The manufacture of calcium carbide at various
points throughout British Columbia is being ad-
vocated. This rh:lterial, which is manufactured
from limestone and coke by subjection to heat
in an electric furnace, is used for the production
of acetylene gas, as a substitute for gasoline, and
for certain chemical purposes. One ton of cal-
cium carbide is obtained from 3,000 lbs. of the
mixed material,

THE MOLSONS
BANK

Incorporated 1855.
Capital and Reserve o'
Over 130 Branches.

$9,000,000.00

REMITTANCES ABROAD

Drafts for Sterling, Francs
or Lire sold at current rates of
exchange.

Profit by present conditions
to make your remittances.

Consult our local manager.

EDWARD C. PRATT,
General Manager.

Many of the large Corporations and Business
Houses who bank exclusively with this instit-
ution, have done so since their beginning.

Their banking connection is for life—yet the on-
ly bonds that bind them to this bank are the
ties of service, progressiveness and sound advice.

391 BRANCHES IN CANADA EXTENDING FROM
THE ATLANTIC TO THE PACIFIC.

THE HOME BANK OF CANADA

Branches and Connections Throughout Canada

MONTREAL OFFICES
Transportation Building, 120 St. James Street
2111 Ontario St. East Cor. Davidson Street

1318 Wellington Street, Verdun

TORONTO HEAD OFFICE
8-10 King Street West
Ten Offices in Toronto

Thirty-three offices in Ontario

WINNIPEG OFFICE
426 Main Street

MANITOBA BRANCHES
Crystal City, Franklin, Goodiands, Grandview,
Lyleton, Marquette, Neepawa, Rosser,
St. James.

SASEATCHEWAN BRANCHES
Amulet, Battrum, Cabri, Khedive, Moose Jaw,
Shackleton, Sintaluta, Tantallon,
Welmyn, Weyburn,

CALGARY OFFICE
333 Eighth Avenue West.

BRITISH COLUMBIA BRANCHES
Vancouver, Fernie.

Fortune Is Bult
On Saving

If you have to work hard
for your money make your
money work hard for you.

Our Savings Department
pays 39, per annum and
this interest is added to
your principal twice a year. '

The Dominion Bank
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Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Force have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIEE ASSURANCE
GomrANY, OF CANADA

HEAD QOFFICE -MONTREAL

LONDON AND SCOTTISH

Assurance Corporation Limited.
Istablished 1862.
For All Classes of Life Assurance.

SCOTTISH METROPOLITAN
Assurance Company, Limited.

For insurances against Fire, Accident, &
Sickness; Guarantee Bonds; Elevator,
Automobiles, Public and Teams, and Em-
ployers’ Liability.

HEAD OFFICES FOR CANADA:

London & Scottish Building,
164 St. James St., Montreal.

TOTAL ASSETS EXCEED. . . - $25,500,000

Manager for Canada: ALEX R. BISSETT.

STRIDING AHEAD.

These are wonderful days for life insur-
ance salesmen, particularly, North American
Life men. Our representatives are placing
unprecedented amounts of new business. All
1919 rcords are being smashed.

“Solid as the Continent’ policies, coupled
with splendid dividends and the great en-
thusiasm of all our representatives tell you
why.

Get
A North American Life contract Is
opening. Write us for full particulars.

Address BE. J. Harvey, Supervisor of
Agencies.

NORTH AMERICAN LIFE ASSUR-
ANCE COMPANY

“golid as the Continent”
HEAD OFFICE - - TORONTO, ONT.

in line for success in underwriting.
your

Commercial Union Assur-

ance Company Limited
OF LONDON, ENGLAND.

Capital Fully Subscribed, .. $14,750,000
Capital Paid-Up .. .. .. . 7,375,000
Life Funds and Special Trust

FODAS La oo o fale Siap Mt §u b 99,147,565
Total Annual Income Exceeds 75,000,000
Total Funds Exceed .. .. . 209,000,000
Deposit with Dominion Govern-

ment as at the 31st December,

1919 ... sy Ep Ry 1,416,333

Head Office, Canadian Branch:
Commercial Union Bldgs., 232-236 St. James
Street, Montreal, Que.

Applications for Agencies solicited in un-
represented districts.
w. J. Jopling, Manager Canadian Branch.

e
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Insurance News and Views

The Bi-Centenary of an Insurance Boom

Canada is not an old country in anything, bhut
the great number of our institutions which are
drawn from the old land cause us sometimes to
look back into their past history. English in-
surance journals have recently published some
very interesting data concerning the insurance
boom of 200 years ago. The closing weeks
of the year 1719 and the greater part of 1720 are
in the anhals of insuraﬁce, unique as having
seen the first boom in English insurance. Par-
ticularly as Canadians view things two hun-
dred years is a very long time. Today English
is celebrating the bi-century of two
survivors of the

insurance
great institutions, the sole
former boom and one wonders how many of the
concerns forming nowadays will be alive and
prosperous two hundred years hence. People
say that they do not build today in as solid a
manner as they did in those olden times. It
may be said, however, that if any concern form-
ed today started its career under the circum-
stances which surrounded the birth of the Royal
Exchange Assurance Corporation, reputable fin-
ancial critics would wax eloquent.

The Royal Exchange Assurance Corporation
saw daylight when the South Sea bubble was on
the point of bursting. “The Battle of Bubbles”
was at its height, in other words there was a
huge boom in company promoting not unlike the
boom which has just taken place since the end
of the war. . So many companies were founded
that a pamphlet was pﬁblished warning people
against being taken in and in it appeared the
following verse:

“By fire and life insurance next

I am intercepted, pestered, vexed,
Almost beyond endurance.

And though the schemes appear unsound
Their advocates are seldom found
Deficient in assurance.”

The year 1720 saw the inception of the Sword
Blade Fire Office, British Fire Office, Sadlers
Hall Rose Fire Office, General In-
surance against Loss from Thieves and Robbers
and by Fire, Globe Fire Office, Overalls Insur-
ance, Hand and Sun Fire Office and last and
most important, the Royal Exchange Assurance
Corporation and the London Assurance Corpor-
ation. Some of the things that were done in the
founding of these companies would also cause
a great deal of comment if they were perpetrat-
ed by any insurance company being founded
Nnow. For , example if an insurance company
issued its share prospectus on August 12th, and
kept the lists open until the following January,
some people would make remarks. If a com-
pany which was authorized to work a mine com-
menced writing
would be still more pointed and if that com-
pany then bribed His Majesty’s
State to get its powers amended, then invested
its funds in a wild cat concern following this
with the declaration of a dividend which it
failed to pay, then defaulted in the payment c;
two large sums to the government it would be

Insurance,

insurance risks the comment

Ministers of

said that the sooner the concern closed its doors ;

the better. Nevertheless all these things hap-
pened in the early days of the Royal Exchange
Assurance, than which there is no more highly
respected concern in the British insurance world
today.

Two hundred years ago in England a King sat
on the throne who could not speak and did
not understand the English "language. Perhaps
it was not a misfortune, for it placed the gov-
ernment of the country in better hands. Tt mark-

peace era for
economic de-

ed the commencement of the
Great Britain during which the
velopment of the country made immense strides.
At that time roads were little more than tracks
and the quickest transit was at the rate of
eight miles an hour. In the midst of these in-
auspicious times the Royal Exchange Corpor-
ation was born.

Mr. A. E. W. Mason, whose pen has produeed
some fascinating novels, has recently turned to
the recording of the events by which the Royal
Exchange Corporation came into being and has
produced a more than usually
Dealing with the
poration, he says:

“«A Mr. Case Billingsley, of the firm of Brad-
ley and Billingsley, solicitors, himself a member

interesting re-

cord. inception of the cor-

of the Mercers’ Company, proposed a scheme for
marine insurance, and gave to it the title of the
«public Assurance Office.” He opened a list at
the Mercers’ Hall on August 12, 1717, and asked
for a subscription of £1,250,000, of which £100,-
000 was to be paid up. The list was closed in
January of the following year. But during the
months when the list was open, the proposer of
a rival scheme, Sir John Willfams. amalgamat-
ed with him. The list being closed, Case Bill-
ingsley applied to the Attorney-General for a
Charter. A Charter Wwas refused, although in
this case Sir Robert ‘Walpole supported it; Bill-
ingsley had moreover the support of Lord On-
slow, a member of the Government, and of Lord

Chetwynd, who was interested in a similar
scheme. A good many Dbeople did not look fur-
ther than the end of their noses. Lady Cow-

per, the wife of Lord Chancellor Cowper, frank-
ly wrote on both Onslow’s and Chetwynd’s pro-
posals as «Bubbles,” and stated that they were
on the same plane as the South Sea Company—
frauds upon the public—no more, no less.

«Billingsley, however, and his directors did not
lie down the refusal. They cast about
and bought up for a song an old Charter of
Queen Elizabeth’s time, which had nothing what-
ever to do with assurance in any form. It was
a Charter of the Mines Royal, Mineral and Bat-
tery Works, which in itself was an amalgama-
tion dating back three years. Under this Char-
ter, with its curious coat of arms of a miner
working by candle light and extracting from the
earth a veritable sleet of golden drops, the
Billingsley Assurance Company set up to prac-
tice Marine Insurance. From the outset it is
clear that the company did a profitable business,
for it declared,
a dividend in 1719

“It did not, howeVer, pursue its affairs’ with-
Petitions were presented against

under

and so far as we know paid,

out opposition.
the company by private underwriters who fore-
saw ruin ahead of them, on the ground that it
was doing business Which the Charter did not
entitle it to do. It Yis impossible to say what
might have happened to this company had not
some ingenious mind amongst its directors re-
cognized, or had not some. hint been given by
one of His Majesty’s Ministers, that King
George’s Civil List was short of six hundred
thousand pou_ndS- The two Insurance Compan-
jes—that fathered DY Lord Chetwynd and now
known as the ‘London Agsurance Corporation,’
and the ‘Royal EXchange Assurance orporation,’
which was covered by the wing of Lord Onslow
— proposed to make good this deficiency in re-
turn for their Charters. Accordingly in the

year 1720, on May 4, King George recommended "

(Continued on next page.)
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Review of Newest Books

By H. S. ROSS

SOCIALISM IN THOUGHT AND ACTION. by
Harry W. Laidler Ph. D. Secretary of the
Intercollegiate Socialist Society. Publishers,
The MacMillan Company, Toronto.
$2.75

The author makes the followng statements in
the preface of this interesting book.

In the year 1900 a student would have searched
Canadian and American literature in vain for any
adequate expression of socialism written by a sym-
pathetic student of the subject, on this continent,
to this subject, and published by a non-socialist
publishing house. The most note-worthy book on
Socialism at that time probably was Socialism
and Social Reform by Professor Richard T. Ely,
an opponent of Socialism. There was also Bel-
lamy’s utopian writings, Laurence Groundlund’s
Co-operative Commonwealth, pamphlet literature
and a number of translations and imported hooks.

From 1900 until the outbreak of the War volume
after volume issued from the press and by the
summer of 1914, practically every phase of social-
ist theory and tactics had been carefully treated.

Since August 1914 great changes seem to have
taken place in the socialistic movement and phil-
osophy. In many countries socialist theory, for
the first time, under the most difficult circum-
stances, has been hrought face to face with real-
ity and the socialistic movement was evolved from
a small minority group to quite a powerful factor
in the life of the people.

The War seems to have given a great impetus
to the National Guilds socialist idea with its em-
phasis on producers’ control of industry and its
insistence on the development of personality as
the ultimate goal of society. It has changed the
attitude of many socialists towards scores of

Price

other problems. These new tendencies have been
noted in innumerable pamphlets written in num-
bers of languages. This book is probably the first
attempt to deal with these recent developments

within the pages of one volume.

text of 546
recent

This evidently carefully proposed
pages aims to do more than record the
Students of

socialism have generally agreed that any compre-

progress of the socialist movement.

hensivé treatment of the subject should involve
a discussion of the socialist criticism of present
day society, the socialist theory of economic de-
velopment, the socialist conception of a future
social state and the activities, achievements, the
present status of the organized socialist movement
in various countries of the world. These phases
have been carefully treated as far as-space would
permit.

The author has during the last few years ad-
dressed scores of college classes under the auspices
of the Intercollegiate Socialist Society, an edu-
cational organization formed, *“to promote an in-
telligent interest in socialism among college men
and women.” At these lectures objections were
of course raised to socialism and the author gives
the most important of these objections and the
socialist’s answer thereto.

The author has also tried to explain the thought
of the organized socialist movement and of its ack-
knowledged spokesmen, rather than to record his
own point of view and he has as is stated in the
preface, endeavored to avoid abstractions and to
connect socialist theory with the concrete life of
to-day.

There is a very valuable bibliography on Social-
ism and allied subjects.

The Bi-Centenary of an Insurance Boom.
(Continued from previous page.) -

his . faithful Commons to grant the requests of
these Corporations, and the Bill c¢onceding them
their Charters received the Royal Assent on
June 10. It was after the Charter was granted
that the Royal Exchange Assurance Corporation
took the title which it has since retained. Bill-
ingsley was, as we have said, a member oﬁ the
Mercers’ Company. He had established the of-
fices of the Corporation in the Royal Exchange,
and no name could have been more suitable.

«But it is to be observed that this was the
year during which the South Sea Bubble swell-
ed and burst. The Royal Exchange Assurance
Corporation failed to fulfil the conditions of its
Charter almost as soon as it had received it.
The Corporation was organized on a sound fin-
ancial basis, for in 1720, it had a surplus of
£14,000 odd, after all obligations had been dis-
charged. But it owned stock in the South Sea
Company, and when that company’ crumbled and
all credit was shaken to\its foundations, the
Royal Exchange Assurance Corporation passed
through a troublous time. It declared a divi-
dend, but it could not pay it, and by September
of that year it was short of two instalments of
£50,000 each, which it owed to the Civil List.
A subsequent Act of Parliament, however, re-
lieved the Royal Exchange Assurance Corpora-
tion and the London Assurance Corporation of
their liabilities in this direction, after they had
paid between them something like a quarter
of a million. The subsequent history of the
Royal Exchange Assurance has been one of
sound business and consequent prosperity. It
began with marine insurance and in 1721 added
life and fire.”

After touching upon the early history and dif-
ficulties of the Corporation Mr. Mason says:

“The Royal Exchange Assurance Corporation
stands today its own evidence and justification.
It was the first insurance office to extend its
work to the troubled of lreland,‘ where
fires were more than ordinarily common; for
it opened its first office in Abbey Street, Dub-
lin, in the year 1722: and it retains today by the
activity of its agents and the extension of its
business that pre-eminence which its priority in
time first gave to it. Of late years it has un-
dertaken much work which in other days would
have been deemed quite outside the scope of an
insurance corporation. It
ance office in
branch.
was no

country

was the first
England to set up a trustee
This was in 1904, when as yet there
public trustee, and many a legatee’s
affairs were plunged into confusion by the death
or business of an executor. Thus,
though not a ])hilanthi‘opic institution, the Cor-
poration has pursued its business by beneficent
means. It has seen that
which was originated by the famed Mr. Montagu
Tigg—bhlaze for a moment in a false prosperity
and then disappeéar. It has remained proud in
its antiquity, faithful to its traditions, and yet
alert to each new development of the machinery
of life which could strengthen its foundations
and extend its influence. It has survived the
most momentous changes and the most diffi-
cult crises in the national life of Great Bri-
tain.”

insur-

inexperience

companies—such as

The Manitoba. Government has undertaken a
policy of advancing the fares from Great Britain
to Canada to bona fide domestic servants. At the
beginning the operation of the policy will be
limited to 100 women. The government will ad-
vance from 50 to 75 per cent. of the fare.

The “Better Farming Train” started on its tour
of Manitoba on the last day of May. The exhibits
which are provided by the University of Saskat-
chewan comprise two large automobile or ma-
chinery cars of livestock and two large flat cars,
one containing sheep and hogs and the other to
be used as a demonstration ecar. The moving
picture car is fitted out with a varied collection
of films; two coaches are fitted up for men's lec-
tures; a coach for women’s lectures, and a nursery
car where mothers can leave their children.....
Three large cars are used in displaying field ex-

hibits, and another car for dairy, mechanical,
building and poultry exhibits. The train and en-
tire equipment is furnished by the Canadian

Pacific Railway.

BUSINESS
INSURANCE

on the lives of the men who run the
business is just as important as fire
insurance on the property, Fire is a
possibility but death a certainty.

The ready cash for a Canada Life
Business Insurance Policy at such a
time will readjust matters and carry on
the business as nothing else can do.
Ask for particulars.

CANADA LIFE
ASSURANCE COMPANY
Home Office Toronto

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO., LIMITED

OF LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beaver Hall Hill, MONTREAL.

Agents wanted in unrepresented towns in
Canada.
COLIN E. SWORD, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

FIRE INSURANCE, A.D. 1714

Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCIK, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION.

Bell Telephone Main 2181-2182

The Strathcona Fire

Insurance Co.
Head Office: 90 St. James St., Montreal

'NON TARIFF

Correspondence invited from Brokers and
others able to introduce good fire business

A. A. MONDOU, J. MARCHAND,
Pres. and Gen’l Mgr. Secretary

e e
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Last Day fof

Tax Returns

is April 30th. But
we suggest that you
do not wait until
then to obtain and
" fill out the proper
forms.

Po two things now.
Send to the Post Office
or your local Inspector
of Taxation for the In-
come Tax forms, and
write for our pamphlet:
“The Income Tax and
the Average Man.”

Its contents will enable
you to fill out the forms
more accurately. It
will be sent free for the
asking.

33

Royal Securities
CORPORATION

LIMITED
MONTREAL
Toronte Hallfax St. John, N.B.
Winnipes

Like The Hall Mark On Silver
Is The Watermark On Paper

THIS WATERMARK

Guarantees Quality

Look for it in all our Stationery

Howard Smith Paper
Mills, Limited

Montreal

Interlake Tissue

Mills, Co., Ltd.

Manufacturers of a full line of White
and Colored M. G. Tissues, Brown and
Colored Light Weight M. G., Kraft,
White and Colored Sulphite Wrap, all
grades of fruit Wraps, Dry Proof
Paper. A full line of Toilet Paper,
Paper Towels, Paper Napkins, Deco-
rative Crepe Rolls, Lunch and Out-
ing Sets.

Head Office:
54.56 University Ave., Telephone Bldg.

TORONTO Mills at Merritton

The Pulp énd

Paper Industry ‘ ”

[s Poplar Replacing Spruce v

Pulpwood contractors have turned their attention to poplar of

which large supplies
higher prices

are available—Some
set last week.

According to pulpwood contractors in To-
ronto, the production of poplar wood recently
has been abnormal, due largely to the scarcity
of spruce. The head of one of the firms states
that hardly a day passes that does not see from
five to ten thousand cords offered by producers.
Heretofore the demand for poplar has been quite
normal, but the production of spruce has fallen
off very considerably and the producers are turn-
ing their attention to poplar, large supplies of
which are now available at the shipping points.
The fact that the wood is easy to peel and easy
to get at also contributes to the big output.
There is practically no market for spruce and
balsam owing to the searcity and it is largely
a question now of when and how deliveries
can be made. Peeled spruce is quoted at $18.00
a cord and a little less, according to grade and
quality and poplar is selling at about $13.00.
Hemlock is very little used and is quoted at
$12.00. The contractors state that the biggest
problem now being faced is that of transporta-
tion. . It is very difficult to get the wood out
owing to the great shortage of cars, the situa-
tion not having improved materially in that re-
spect within the past month or two. In the
Gatineau Valley, a Toronto contractor states,
there is a pile of 14,000 cords of poplar that has
been lying there for weeks owing to lack of cars
to get it out. It is the general opinion that peel-
ed pulpwood will reach higher price levels than
at present, although it is anticipated that the
situation will be governed to a considerable ex-
tent by the labor supply. If, as is anticipated
in some quarters, labor is diverted from other
channels by a slump in other fields of work,
many laborers will find their way to the woods
and thus increase the output and help to mod-
erate the prices for wood.

All lines of pulp continue scarce and mills
are having the greatest difficulty in securing/
sufficient to keep their machines running.
Ground wood pulp is selling for as high as $150
in United States funds and is hard to get at the
money. Contracts for news sulphite are being
made at from $150 to $175 and bleached sulphite
is quoted at $150 and $175. The prevailing opin-
ion in paper circles is that pulp is destined to
go still higher in price. There are no signs
that production is catching up with the inorclin-
ate demands that are being made on the re-
sources of the pulp manufacturers and while
the big under-production exists any skyward
figure is liable to be touched in the market.

While the shortage of newsprint continues, 1t
is reported that there has been a slight falling
off in the prices in the open market and no
very spectacular sales have been recorded. ‘While
no one has any surplus, the needs of the Can-
adian publishers are peing fairly well met and
while -some publishers are a bit anxious as to
the future, there are no evidences of a famine
at the present time.

Conditions in the paper trade generally are
unchanged, although the week saw an advance
of 10 per cent on all toilet papers, effective
June 26th. For eight ounce roll toilet paper the
discount off list price mow is 15 per cent instead
of 25 per cent and the same percentage of dis-
count applies to the other grades and weights

from four to sixteen ounces. On the same date
a new tissue list went into effect, all lines, in-
cluding specialty lines, Now being subject to a
fifteen per cent reduction in place of the twenty-
five per cent previously prevailing. The demand
for these lines keeps Uup and the mills are
working at full capacity with no prospect of
getting caught up with arrearages of orders.

Jobbers are still experiencing the greatest dif-
ficulty in getting supplies of book paper and
near-famine conditions prevail in this branch of
paper making. The warehouses are virtually
bare of all lines of book and many urgent orders
have to remain unfilled. No changes in prices
were noted during the week.

Two of the largest Canadian mills, namely the
Howard Smith Paper Co., and the Rolland Paper
Co., sent up their price list on Wednesday of
this week and only guarantee July shipments at
the new figures. The increase represents an ad-
vance of 3 and 4 cents a pound on all lines,
such as bonds, books and ledgers. For instance,
the cost to the jobber now of No. 1 S.C. book
will be 19%c plus freight and packing. The job-
bers’ price to the trade on the cheapest sulphite
pond, as supplied by the two mills mentioned,
will be 3lc. The jobbers’ price for sulphite linen
bond in ream lots is 70c and Belfast Bond, one
of the leading brands, will be H6c a pound, job-
ber to consumer. These prices, fixed by two of
the mills only, are not universal, and book pa-
pers, bonds and ledgers of other mill makes can
be had for several cents cheaper, although it is
expected that the advance will become fairly
general within the next few days.

CANADIAN PACIFIC RAILWAY

Montreal — Toronto.

In addition to three trains daily in each direction
between Montreal and Toronto, Union Station,
the Canadian pacific Railway provide a most
convenient train service between Montreal, Wind-
sor Street Station, and Toronto, Yonge Street
Station as follows: -

Westhound.
(mastern Standard Time.)
..9.30 p.m. Dy. ex. Sat.

. ..7.00 a.m. Dy. ex. Sun.
Eastbound

Lv. Toronto ..9.30 p.m. Dy. ex. Sat.
Ar. Montreal .. .- ++ ++ =:7.00 a.m. Dy. ex. Sun.
It will be observed that trains arrive at both
Montreal and Toronto at a most appropriate time.
The above trains CaITy very modern equipment,
including first and second-class coaches, standard
sleepers and puffet .COY.nDartment sleeper.

Yonge St. Station 18 11l the heart of the residen-
tial section of Toron.to and, as the Yonge Street
cars pass its doors, it is very conveniently situ-
ated also for the dO’Wntown business section.

Lv. Montreal
Ar. Toronto ..

The East Kootenay Mine Safety = Association
was recently formed at Fernie, B. C., to promote
safety in mines DY active and regular education
in safety work.

Following a r(ecent conference in Calgary. be-
tween the Workmen's Compensation Board of Al-
verta and representative employers and workers
in the province, theé Compensation Board is mak-
ing every effort tO Seécure the establishment of
safety commitiees in all factories and piants
in Alberta where more than 50 men are employed.
It is announced that a safety officer will be ap-
pointed by the Board.

“BE T
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The Freight Rate Question

By B. K. SANDWELL

The Canadian ‘railways have filed an application
with the Railway Commission for a 30 per cent.
increase in freight rates, which is required to off-
set the burden of wage increases granted since
the last consideration of the subject.

In well-informted circles there is practically no
doubt that the increase will be granted, since the
refusal of it would he tantamount to a declaration
that transportation must be furnished to the users
of it at less than cost. 1t is understood, however,
that in order to prepare public. opinion, so far as
possible, o rthe increase, an educational campalgn
of wide extent will be carried on by the railways
through the medium of the advertising columns
of the press.

The most interesting point about the situation
is the fact that while this 30 per cent. increase is
necessitated by the wage increases already in ef-
fect, the trainmen have in preparation a demand
for furthei' concessions in wages and hours which
will add another 25 per cent. to the wages bill
as it stands at present, supposing of course that
it is accepted or forced upon the employers.

The effect of these repeated wage demands and
corresponding rate applications is to carry the
whole question into the domain of politics, for the
Railway Commission cannot tell the railways how
far they may g0 in yielding to the demands of the
men nor can it establish a wage scale which will
The Government,
on the other hand, can exercise a good deal of in-
in the de-

cision of the question whether the railways should

pbe binding upon the employees.
fluence, perhaps a decisive influence,

fight against further wage increases or should ac-
cept them as inevitable.

Some interest attaches to the question whether
the benefits accruing naturally to the C.P.R. un-
der the expected increase of rates will again be
confiscated by the Government under the guise of
special taxation; but the general expectation is
that that interesting device will not be repeated.
To employ it twice would be to adopt it frankly
as a principle, and as such it would be too danger-
ous to the interests of a country so much in need
of capital as Canada.

It is hardly likely that public opinion will ex-
hibit any pronounced hospitality to the freight
rates now being applied for. The revelations
during the past parliamentary session of the en-
ormous losses of the national railways have caused

J. P. Anglin, B.Sc.

4 H. J. Gross,
President

Vice-Pres. & Treas.
C. D. Harrington, BSc.
Vice-Pres. & Manager

ANGLIN-NORCROSS

LIMITED
CONTRACTING ENGINEERS & BUILDERS

RECENT CONTRACTS:

Halifax Shipyards, Halifax =\ Offices & Power Hou
Crane Company, Montreal Large Industrial Building

Ames, Holden, McCready Limited, Montreal Factory
Ames Holden Tire Company, Kitchener Factory.
Childrens Memorial Hospilal, Montreal Hospital

Steel Company of Canada, Montreal Nut & Bolt Works
Canadian Cottons Ltd., Cornwail Weave Shed & W'house.
Canadian Cottons Limited, Militown, N.B. Weave Shed.
Canadian Cottons Limited, Marysville, N.B. Dam.
Canada Amusement Company, Montreal Loit Building.
Merchants Bank, Toronto Bank Building.

Belding, Paul Corticelli Co., St. Johns, Que. Tactories.
Belding, Paul Corticelli Co., Montreal Factory
Dougall Varrish Company, Montreal Factory
Canadian Hart Accumulator Co., St. Johns, Que. Factory

Extension

Montreal Abattoirs Ltd., Montreal
Henry Birks & Sons Limited, Halifax

MONTREAL TORONTO

Rendering Building
Jewellery Store

HALIFAX

a pretty general realization of the fact that trans-
portation to Canada is not being paid for by its
users; and that realization is naturally followed
by a feeling that there is no reason why a man
who derives but little benefit from the railways
of the country should be taxed to pay for the
Owing
is not likely that

services which they can render to others.
to the business situation it
traders will be able to pass on to the consuming
public any more than, if indeed_ as much as, the
whole amount of the cost of the new 1;ates; for
demand is now so pressing, in a good many lines,
as to make the purchaser tolerant of any heavy
increase in the price of an article 'if he can do
without that article. To some extent, Therefore,
the new rates will come out of  producers’ or
traders’ profits. They will doubtless also pra-
duce an actual diminution of traffic in some lines
of commodities, but as this will mean a decreased
consumption of unnecessary articles it will be pav-
ing the way for an increased production, and there-
fore a lower cost, of necessary articles—which is
the one consummation most devoutly to be wished.

New Trade Is Developing.

1t is apparent that European ports are quickly
recovering their amount of trade of pre-war days
from such reports as that recently made known
regarding the vessel entries to the port of Ant-
werp. In the month of January 570 vessels ar-
rived at-  Antwerp, of which 479 were steamers
and 91 sailing vessels. This compares with 81
steamships and 14 ‘sailings vessels to enter the
port in January, 1919. In Januavy, 1913, the flg-
ure were 590 vessels and in January 1914, 583
vessels. Of the 1920 entries to the port -of Art-
werp 27 American vessels are listed as com-
pared to 347 British ships. 444

o msitRanoleth o

FEveryone who likes fruit—and who doesn't?—
was disappointed the other day when the report
was published that a hail storm had destroyed
a large portion of the fruit crop in the Niagara
peninsula. Fortunately later reports show that
serious damage was done in only a very small
area and there is- still every prospect that the
crop will be a very good one. ; d

»

—r——

- St. Maurice Paper
Company Limited

Head Office
522.524 Board of Trade Building
Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE,

KKAFT, GROUNDWOOD

also Sawn & Dressed Lumber

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm,
St. Gabriel de Brandon,

Three Rivers.

The
Spanish River Pulp
and Paper Mills,

Limited
Sault Ste. Marie - -

Daily Capacity.
500 Tons Newspaper
400 Tons Groundwood
9220 Tons Sulphite
35 Tons Board

Ontario

MiILLs AT—
Sault Ste. Marie, Ontario.
Espanola, Ontario.
Sturgeon Falls, Ontario.

y

Cable Address

Price

Batiscan Montmagny

Matane

Kenogami

L8

Salmon Lake

PAPER AND PULP MILLS:
Jonquiere

Codes Used
A B C and Liebers

Price Brothers & Company,
LIMITED

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, Ties,

Pulpwood, Sulphité and Groundwood
" Pulp, Newspaper, Cardboard, &c.

" QUEBEC

o R R Lk

SAW MILLS:
Cape St. Ignace

Rimouski
Saguenay District

Rimouski

|
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Arrangements are being made for the extension
of the Ritz-Carlton in Montreal which will add
upwards of one hundred rooms to the present
building. All indications point to a great influx
of - visitors to the city during the coming season,
and it is expected that hotels will be taxed to
their utmost capacity.

PROFESSIONAL.

THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES. — In-
struction in the Languages and Mathematics.
No. 91 Mance Street, or telephone East 7302 and
ask for Mr. E. KAY.

BAILEY SILVER MINES

Write for special letter

BOUGHT - SOLD - QUOTED
NORTHERN SECURITIES,
LIMITED
Bond & Share Brokers

134 King St. East
TORONTO

ISBELL PLANT & CO.

(Members Standard Stock Exchange)

MINING INVESTMENTS

Canadian gold and silver stocks a
specialty.
Write for our Weekly Market Letter.

Standard Bank Bldg.
TORONTO

Transportation Bldg.
MONTREAL

Back of our brokerage service

MINING SHARES

is the accumulated experience of more
than ten years ol practical mining
work in Northern Ontario.

Write us for details concerning any
company in which you may be interest-
ed

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

AR L i e T S I S

CONSULT US
ABOUT
MINING INVESTMENTS

Our knowledge of the gold and silver mining
stocks is first-hand and authoritive. B
MINING DIGEST, published bi-monthly, will
keep you in touch with the latest develop-
mentls in these fields.

Mail the coupon and receive a copy regularly;
also maps of the Porcupine and Shining Tree
Gold areas.

F. C. SUTHERLAND & CO.

STOCK BROKERS
MEMBERS STANDARD STOCKE EXCHANGE

12 King St. E., 211 McGill St
TORONTO MONTREAL

COUPON

Please send me THE MINING DIGEST regu-
larly; also Maps of Shining Tree Gold Areas.

¢« J. C. 2-10-21

.uated
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Canada’s Mining Industry

Believe Higher Silver Prices Coming

FROM OUR TORONTO CORRESPONDENT.

The optimistic feeling that silver will come
back is still held by the mines of Northern On-
tario, and their policy of the last three months
of hoarding their output continues, though since
the recent slump they have drawn the strings
a little tighter than heretofore. During the past
couple of months the Mining Corporation of
Canada has sent out about 300,000 ounces of sil-
ver to its dealers, and the Nipissing an amount
substantially larger. It is learned, however, that
very little of the silver has been sold.
it is being held on the order of the mines. Most
of it was shipped to New York and London.
Prior to the slump the silver, when handed to
the express company at Cobalt, went right to
Vancouver and then to China. At the same
time, there is an increase in the cars of ore be-
ing sent out by the local companies. This is,
for the most part, residue, concentrates and low
grade. It is being rushed out to the smelters,
and last week's shipments were the heaviest in
years. The explanation given for this is that
the mines are expecting a sudden jump in the
price of silver. They have for the must part a
working agreement with the smelters whereby
they are able to retain their share of the sil-
ver content of the ore for a higher price. The
smelters store it for the mines. To hold back
their product as a speculation in higher prices
requires a great deal of capital, but most of the
mines concerned have good cash surpluses and
can carry along for a considerable time. It is
the general opinion among the producers, who
are close students of -the world's silver situation,
that the price will come steadily back to more
profitable levels. 3

According to information just to hand, there
appears to be a possibility of the old Aguinico
property being reopened. The Aguinico is sit-
in the township of Bucke, and was re-
cently examined by a representative of one of
the leading Cobalt companies.

A plan to finance the Baldwin Gold Mine at
Kenogami Lake has been undertaken and con-
sists of granting a working option based upon a
specified expenditure monthly. The holders of
the option to be given treasury stock 40 cents
a share and to be permitted to in that way
acquire as much as 51 per cent interest in the
property. The Baldwin was located some ten
years ago by the late Hugh Baldwin. The pro-
perty was taken over less than three years ago
by the Baldwin Gold Mines and a company
promoted by Tanner & Gates, Toronto.

Owing to the shortages of finances, work on
Bourke’s Gold Mines at Bourke's Siding, has
been indefinitely suspended. An endeavor was
recently made to encourage creditors to agree
to wait for payment for goods until such time
as the property could be equipped with a mill
and placed on a profitable producing basis. As
regards the property, it has been developed con-
siderably underground, and is rated as an ex-
qellent mining prospect.

The solution of the labor problem in the north
country is believed to be taking place with the

tide of labor turning to Canada froza Europe, as

shown in the large number of immigrants pass-
ing the ports of entry. Already the favorable
influence is being felt and,
soon to estimate the time by which adequate
working forces will be available it seems reason-
able to look forward to the next year as like-
ly to witness all the important gold mines work-
ing at their fullest possible capacity.

Instead,

although yet too

Daily output of $1,400 for a considerable part
of June is the record of the Kirkland Lake Gold
Mines, and the figures g0 to show that the posi-
tion of the company is being gradually strength-
ened. As regards net profits, it is learned that
they have undergone a corresponding
and that the mine is now on a fair
pay its shareholders for the patience shown
during the early and uncertain stages of its
development.

increase,
way to re-

Arrangements are to be made to continue the
underground workings of the Lake Shore Mine
from their present 400-foot level to a depth of
600 feet. Heretofore the greater volume of the
ore has been taken from the 200-foot level and
the 400-foot level, the No. 2 ore body at the 400-
foot level having proved to be the bonanza. The
decision to continue deeper is considered to be
important, as proof of the downward continua-
tion of this vein, with corresponding mineraliza-
tion, would add greatly to the life of the mine.

A disbursement of $300,000 will be called for
in the dividend of 5 per cent payable July 20th
to shareholders of the Nipissing Mining Co.
This makes a total of 20 per cent, or $1,200,-
000 paid so far this year and is an aggregate of
$21,540,000 paid since the company commenced
to pay dividends in 1906. The Nipissing is
stated to have over five million dollars surplus
in bonds, ore in transit, etc., and is said to be
in the strongest financial position in
tory. With only 1,200,000
company actually has
shareholders.

The mill on the Lake Shore Mines, Ltd., in
May reduced 1,636 tons of ore, from which was
$41,187.62. Preparations a}e
made to sink the shaft another 400 feet.

Advices from Kirkland Lake are to the ef-
fect that a vein, measuring close to ten feet in
width has been opened Up on the Wood-Kirkland
property in the township of ILebel. The vein
occurs in a dyke of Porphyry formation, which
is said to be about 400 feet in width. Samples
of the ore have been taken out for assay. The
Wood-Kirkland is one of the newly incorporat-
ed companies operating in the eastern part of
the Kirkland Lake gold area. It
business men of Buffalo,

its his-
the
thousand

shares issued,

over thirteen

recovered being

is owned by

A small mining plant is being transported to
the Big Four property in the Gowganda district
and an extensive Program of underground work
has been laid out to be commenced just as soon
as the machinery can be placed and set in oper-
ation.

L

A British Cotton Substitute.

Great interest has been aroused in Great Bri-
tain by announcements Concerning a textile ma-
terial called “cotton Substitute.” It is not, how-
ever a new thing but’its revival at the present
time is due to the advancing price of raw cotton.
It was invented ten Years ago by a British en-
gineer and is a result of a special process of
treating “china grass.” By steeping the grass in
certain chemicals the inventor obtains a 'fibre
which can be spun in ordinary cotton spinning
machinery. ‘/The Tesulting material takes dye
readily, has a go0d lustre and when mixed with
cotton yarn produceS a hard-wearing fabric. Ap-
parently the only Objection to it is its hairiness
and harshness, but for certain purposes these
qualities would 1ot DbPreve a serious drawback.
Experts consider that its main value will be as
a union fibre with cotton and wool.
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The Replanning of Montreal
(Continued from page 7.)

ally followed, and the most direct route, and easi-
est grades and the cheapest right of way and con-
struction are the governing factors, always with a
keen eye to getting tHe inside track of a rival road.
And so it is not to be wondered at if these rail-
ways, the of traffic should
themselves be least considerate of those kinds of

greatest originators

traffic other than their own, or as mindful of
public welfare or feeling as we may think they
might be.

should

But that is no reason why the public

neglect to hold up its end in the best

way that it can.

It may be said that it takes railways to make
a city, and there is nothing like railways to break
one. Most of the great towns of the North West
which before the advent of the railways were noth-
ing but prairie, and since then have been called
into being
and

and sprung up into husy flourishing

centres, are now travail with

the iron grip of their vitals, enmeshed as they are
in network of rival railways.

groaning in

And this is equally
true if less obvious in the greater cities of the
East. The trouble is that the questions between
the railways and the towns, and in particular the
level crossing problem, is not usually settled on
the ground of paramount interest or importance,
but on the point of precedence, the simple mat-
ter of having got there first, and the railways usu-
ally have it, and their motto is “J’y suis, j'y reste.”
The City of Montreal has a big enough problem
on hand in the questions of railways already ex-
isting, yet notwithstanding all the bitter experi-
ence of the past and of the present, it is doubtful
if it is fully alive to what may be in store for it
in the future, since there are many miles of such

lines projected and even approved by the Board
of Railway Commissioners involving scores of level
crossings with their perilous and paralyzing ef-
fects.

The railway question on the Island of Montreal
is one that should not be left entirely to the rail-
ways even as regards the initiative, but should be
a matter of the most careful study either by the
city officials or by independent railroad experts
conversant with town planning principles ana act-
ing on behalf of the city and in the public interests.

Parks and Playgrounds.

There is still one question that calls for remark
and that is recreation, and especially parks and
playgrounds. It is an outlay of course, there
is no visible income, but it is doubtful if any
money the city can spend can bring in a richer
return. Coming out of the Windsor Hotel one
day last summer a gentleman of considerable
standing from the West remarked looking over on
Dominion Square;—*“Montreal has many valuable
pieces of land, but I doubt if it has anything of
such intrinsic value as that”” and the force of
this remark is brought home to us when we con-
sider that judging from the value of adjoining pro-
perty this square must be worth anywhere from
$10 to $25 a foot. And the question rises in
our minds “Would the City be willing to pay any-
thing like that price for it now in order to turn
it into a public park, or again, if it had not been
for such a park would the bordering property
have been anything like so valuable?”

And above all have we failed to understand that
there are such things in life as are actually above
and beyond all monetary consideration?

Montreal is at present not so badly off for parks
and playgrounds so far as actual area is concerned.
these are however not so well distributed as they
might be, and the fear must be expressed that in-

adequate provision is being made for the future
with a denser population. It is also to be
gretted that no part of the magnificent river front
this purpose, and that

too in face of the fact that other large cities have

re=

has' been conserved for

shown us the commendable example of actually
turning over areas used for commercial and wharf-
age purpose into recreation grounds for the peo-
ple. It may be said we have the Back River to
fall back upon, but real estate enterprise is care-
fully reserving that for private

and individual

exploitation and preserve.

Access to Mount Royal.

Without Mount Royal which is the crowning
glory of the city to which it gives its name we
would be poor indeed; and with it under existing
conditions we are not much better off, since it is
practically inaccessible excepting to a few of the
privileged ones who are rich enough to own or
hire a conveyance or strong and healthy enough
to be able to walk there, and by them their mount-
ain is highly appreciated
guarded from intrusion.

and . very jealously
There is however a less
fortunate class which consists of the great ma-
jority hailing from the densely packed tenement
districts and even from the slums. These people
have nowhere else that they can go, and since
the mountain is the heritage of the entire populace
their equal rights and greater should
entitle them to whatever special privilege is to be
had. From time to time there has been renewed
agitation to provide adequate, easy
means of communication with the the
classes without discrimination,
and it ‘has always been met with a curtain bar-

rage of protests from the well entrenched

necessity

and cheap
top of

mountain for all

bat-
teries of the privileged ones with their huge ex-
plosives in the press. In default of more solid

(Continued on next page.)

The Mid-Continent Waterway

This cool, comfortable, day-and-a-half sail adds diversion to the trans-
continental journey culminating in the Canadian Pacific Rockies.

From Port McNicoll, via Toronto, on Georgian Bay, through Lake
Huron and Sault Ste, Marie to Fort William, on Lake Superior.

Luxurious accommodation on the

Canadian Pacific Railway
Great Lakes Steamship Service

Summer Tours arranged at special rates covering Lake ports
and chief Western points in Canada and the United States.

For full information

apply to any Canadian
Pacific Agent, or F. C. Lydon, City Passenger
Agent, 141-143 St. James Street, Montreal.

account.

BANK

keep working steadily
and store up- some of
the fruits of your labor
by saving systematic-
ally and depositing
regularly in a savings

TO

THE WORKERS OF CANADA

AS a natural consequence of
the great war, there is a
certain amount of unrest in
this and other countries, but
in CANADA conditions are
fundamentally sound,

e

The wise Canadian ’ .,‘% i S
worker will not lisen =~ - y ":‘ﬂ\lg’" ) |
to those who would ‘,‘j;“—"]‘ylz"\';{f;; k
disturb the economic "“i \\‘)'3‘{_" B g
system which isatthe irni‘ 7]‘ N 2
basis of our general A de.' """ ‘- "
prosperity. @ F
»
If conditions are fair 2

OF MONTREAL

Established over 100 years

Branches in all important centres in Canada.  Savings Departments at all Branches
TOTAL ASSETS in excess of $500,000,000

HEAD OFFICE—MONTREAL
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CUNARD

ANCHOR
ANCHOR-DONALDSON

REGULAR SERVICES

MONTREAL—GLASGOW

July 17 | Aug. 21 | Sept. 25 . Saturnia
Aug: 7. | Sept 11V 7 OCta U6l . 1o et Cassandra
N.¥Y.—~GLASGOW (Via Movillo)

July 31 | Aug. 28 | Sept. 25 . .Columbia
NEW YOEE—I.IVI:RPOOI-

July 17 | Aug. 14 | Sept. 11 SIS Aug Viet.
TR 200 S s e eie ) e e . . Vasuri
July 24 | Aug. 21 | Sept.18 .. ........ "*Caronia
N Y —PLY. CHER. & I-ONDON.

Oct 167 =[S INoV-. 18 "% . . Caronia
N.Y.—CHERBOURG, SOUTHAMPTON
July 15 | Aug. 12 | Sept. 9 Imperator
July 381 | . Aug. 28 | Sept. 22 Aquitania
Aug. 5 | Sept. 2 | Sept.30. .Mauretania

N.Y. DUBROVNIK & '.I.'BIES'.L‘I: i
July 31 s cs sltalia

*Via .C.')ueenstown
gor rates of passage, freight and further
particulars apply to local agents or

THE ROBERT REFORD CO., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREET
MONTREAL,P. Q.

BLACK DIAMOND

FILE WORKS

Established 1863. Incorporated 1897.
Highest Awards at Twelve International
Expositions, Special Prize, Gold Medal,
Atlanta, 1895.

G. & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY.

sitpo oo ooy
[ DOMINION
] COALC
|

DOMINlON
SPRIIIGHILL
GENERAL SALES OFFICE

112 ST.JAMES ST. MONTREAL
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The Razplanning of Montreal.

(Continued from previous page.)
arguments all sorts of supposititious ones are used,
as for instance that if the Tramways Company
once get a foothold on the mountain they will be
that it will be
nothing that
the mountain will be entirely disfigured with deep

and that all
sight will be

running lines everywhere around;
but another Coney Island debauch,
cuttings and ugly gashes in its side;
the little children within
killed.

There are at least two propositions under con-

reach or

sideration at present that have the inherent ele-
ments of really satisfying results, and in the ab-
sence of more reliable data which a careful survey
alone can supply it is impossible to determine their
relative constructional advantages. The one 1s
to carry a tramway line behind the mountain and
the other to come around in front. At present
the only debatable point between them is whether
such a line should be kept as much as possible in
something to be ashamed of and hidden

else something fo

obsecurity,
out of sight or be provud of
and brought right out into the open and mate a
special feature.

It should be remembered that there is nothing
inherently ugly in the. construction of a road, a
tramway line or even a steam railroad; it all de-
pends on how it is done as to whether it will
prove a disfigurement or even a positive enhance-

ment to the surroundings. And it seems also evi-

latter is
sections

that of the two

accommodating for the

dent propositions the

more different
of the

scenic route,

mountain, besides affording an unrivalled

with the possikility of developing at
the top a Promenade Terrace overlooking the whole
city that would favourably with the
world-famed Dufferin Terrace at Quebec. * A ter-
embellished with artistic

compare
race like this could be
shelters, fountains, monuments, band-stand and
flower plots, and could be railed off and illumin-
ated at night, becoming a wonderful and attract-
ive resort.
The Role of the Engineer in Replanning Montreal.
The replanning of a city like Montreal involves the
compilation of a vast amount of sociological and
economic data, and with this data the best that
can be expected will be merely an approximation
of the This

only be arrived at by a series

desired result. approximation can
of compromises re-
quiring immense study and the application of the
best brains that can be mobilized. The problem

is essentially for the engineers, requiring at the

same time the collaboration of the best architects

and landscape men. And of one thing we can
be very sure, that whatever obstacles and diffi-

culties are in the way, while the compelling force
and undoubtedly will become stronger as
the years roll by, the solution of the
be easier than it is to-day.—Re-
“Journal of the

may,
problem
itself will never
printed from the Engineering
Institute.”

CANADIAN PACIFIC RAILWAY

MONTREAL — QUEBEC.

Times shown below are Eastern Standard Time,
which is one hour behind Daylight Saving Time.
Montreal, Windsor St. Stn. and Quebec.

“The Frontenac” leaves Montreal,  Windsor St.
Station 9.45 a.m. daily, arriving Quebec 3.00 p.m.
Returning “The Frontenac” leaves Quebec 2.00
p.m. daily, arriving Montreal, Windsor Street
Station 7.15 p.m.

Montreal, Place Viger, and Quebec.

(Eastbound.)

Trains leave Montreal Place Viger Station, at
7.30 a.m. and 4.15 p.m. daily except Sunday
and 10.45 p.m. daily, arriving Quebec at 1.556 p.m.,
9.15 pum. and 5.30 a.m. respectively.

(Westbound.)

Trains leave Quebec at 7.50 a.m. and 4.20 p.m.
daily except Sunday and 10.45 p.m. daily arriving
Montreal Place Viger Station at 2.20 p.m., 9.20
p.m. and 5.30 a.m. respectively.

Attention is called specially to “The Frontenac”
leaving Montreal Windsor Street Station 9.45 a.m.
daily (Bastern Standard Time), and to “The
Viger,” for the return trip, leaving Quebec 4.20
p.m. daily except Sunday, which means 5.20 p.m.
Daylight Saving Time, and permits of journey be-
ing made in coolness.

Both trains carry very modern equipment con-
sisting of first and second elass coaches, parlor
car ohservation parlor car and dining car.

Howard S. Ross,K .C. Eugene R. Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

Dominion Textile
Company,

Limited

Manufacturers of

COTTON FABRICS

MONTREAL

TORONTO WINNIPEG

VICTORY BONDS -

F. B. McCURDY & CO.

Members Montreal Stock Exchange

INVESTMENT - SECURITIES
WAR LOANS

W W W
136 St. James Street -

SHERBROOKE, P.Q.

ST. JOHN, N.B. SYDNEY, N.S.

ST. JOHN’S NFLD.

Montreal

HALIFAX, N.S.

The Hartt & Adair Coal Co.

DELAWARE & HUDSON COMPANY’S
LACKAWANNA COAL

TELEPHONE MAIN 5645

95 Notre Dame Street West -

’
DEALERS IN THE

MONTREAL
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style ; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebee, is a famous hotel
in the most characteristic city of North America.
Standing on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
so popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals

-0ld Country atmosphere

'l‘he above hotels and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B. Sicamous, B.C., and
Penticton, B.C., are open all the year round. Six other
hotels, 1nelud1ng four in the wonderful Canadian Pacific
Rockles are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write
C. E. E. USSHER, F. L. HUTCHINSON,

Passenger Traffic Manager Manager-In-Chief Hotel Lept.

CANADIAN PACIFIC RAILWAY, MONTREAL

HOTEL VANCOUVER, VANCOUVER.

to the artistic sense, in a city-of picturesque homes and ‘

The Province

of Quebec

Canada’s Largest
Province

Area—over 700,000 square miles, or
18 per cent of all Canada

Rich in Natural Resources, Soil,
Timber, Fisheries, Mines. Wa-
terpower estimated at 6,000,000
h.p. of which 875,000 are devel-
oped at the present time.

Rich in Fish and Game and the
best of sport for hunter, and
sportsman.

A Land of Great Waterways, of
mighty Rivers and Lakes, of ex-
tensive Forests.

A Land where Farming and
Dairying is profitably pursued,
with an annual production value
exceeding $200,000,000.

A Province that leads all the
provinces in the Pulpwood and
Asbestos Industries.

A Province that offers excep-
tionally favorable terms to the
settler.

Send for Booklets and Information to

The Department of

LLands and Forests
Quebec City, - Quebec
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The Collingwood Shipbuilding
' Company, Limited

Kingston, Ontario

Collingwood, Ontario

Steel Ships, Engines, Boilers, Castings and Forgings.
Plant Equipped with Modern Appliances for Quick Work

Dry Docks and Shops Equipped to
Operate Day and Night on Repairs
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The Disposal Boards Have

STOCKS

Lying in the United Kingdom and

AVAILABLE FOR EXPORT
of

ENGINEERING STORES

Ferrous and Non Ferrous Medical Stores
Metals Chemicals and Explosives

Plant and Machinery Motor Vehicles

Steam Engines and Boilers
Factory Stores
Machine Tools
Railway Material
Contractors Stores
. Electrical Instruments and
Machinery

Agricultural Machinery,

Aircraft

Furniture

Textiles and Clothing

Motor Boats etc., etc.

Boots and Leather Equip-
ment

Buyers should instruct their representatives in the
United Kingdom to Communicate with D. B. 8 Can-
adian Export Department Ministry of Munitions,
Whitehall Place, London, Eng. S. W.

Cable Address “DISPEXPORT, MUNORGIZE, LONDON”’




