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' ^eJÜ..^0r^' ^Iay 23—Chairman How
ard Elliot, of the New Haven, has an
nounced that a forecast of the actual 
operating- results by the , mpany for 
April indicates^ a decrease n, operating 

saving lh Op-
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d Last Yea
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(Special Correspondance.' from dealers of doubtful character 
a stock exchange and oil stock ex
change will be established here next 
week. Money continues to pour into 
the city from all points and large 
sums are being cabled here privately 
from Europe. Dealing In leases is 
very active and those with what are 
considered the best locations are ask
ing fancy prices for same. Many of 
the companies propose to distribute 
their stock ail over the Dominion and 
the public must be very careful and 
thoroughly Inspect the 
each compa

of Discovery, while the remainder ôfl 
ten amounting to hundreds of acres Is
wm0L"tÛly a”ay from 'he anticlines 
which have been mentioned by geolo- 
gists as probable oil-bearing territory. 
The oil fever is spreading and reports 
show that every little rural town Is 
affected. Advances, the majority of 
which are only paper, have given the 
opportunity to wildcatters and the re- 
sult will be that many people who can
not afford It will lose considerable 
sums of money.

Disposing of Stock.
The companies holding leases 

main anticline and within reasonable 
distance of Discovery have nearly all 
disposed of their stock and such is the 
excitement that the only thing 
sary for a successful flotattoi 
show that the company 
the leases within

The undesirable element is beginning 
to arrive and oil stock brokerages are 
springing up like mushrooms. Stores 
are renting their windows at prices 
ranging from $10 to $100 per day and 
a one storey tile building was erected, 
finished, occupied and the dealers in
side selling stock within fourteen hours 
from the commencement of building. 
The financial element is picking up the 
most desirable leases procurable with 
a view to forming giant companies and 
a number are nibbling at the early 
and more reliable Dotations. Should 
another weii be brought in before the 
authorities have ardluged to cope with 
the rough element it may be necessary 
for extra police to be sworn in, mean
time Chief Cuddy has the situation 
well in hand.

19New York, May 23.—In the first four I f Special Staff Correspondence.) 

kh alarming increase Thc lm»rte I th! strlk« ”< 1» the

MUNICIPAL AND SCHOOL EE ESS—E
nrorUTIIDrc lnd rif.tiltj. and 195,667 tons In Th. . • .,Tpanl8a been Incorporated as
DEBENTURES first four months of 1912. The month h I „ h a* 313,000 and $26'000' while the

figures show that Europe '! 2' ? f„h„e8t amount ')la“d °» the Incorporai strengthening its foothoM oJln^r„P P.e,rS "f8’I0'000’0<10- For' ‘"is 
British steel markets. Jan imports mTbT T0”/'0".!the fee clmrged was 
were 631864 tons' Feb 61 44a- mÜ- w ?Z’167' , To"daV there was a rush for 
18,742, and Apr» 71,996 ' ' TZ’Z Z I** north 'a"d Property

It It conUmres at this rate British fnvnp? .0,akaman *eI1- lIle «ne at Mor-

EBSBEE -O.
aln consists of bars and billets which I Excit«m«„. u_.u . .

üHïSSiquartets over a possibility ,,f Amert- management to keep it caSned tin 
to cSSn? °f ”? PU,e ip,° Enslahd Monday at least. Despite the ,ha 
In competitoon^wlth the Welsh pro- a large quantity of has been L
rivalry hh,ere has, alwaya been keen from the well, the gasoline retains its 

^ tW*en Welsh and United former level of approximately 2 Ortf) ft 
trndeSi«nlHmifîC^UrerS^ f°r the world's and on occasions it has spouted or 
trade in tin plate, and it is worthy of gushed in a similar manner tn th<.
n^efth W?,Ile 1 yt‘ar or 80 ago large currence of the day following the 
orders for tin plate for exportation strike. A pressure gauge hï? hJln 
were placed In this country the Amer- I Placed on top of the tap and if it h» 
dava hac7tck.Kedn PIate.Ca t<nly a, few comes necessary the cap’ can easily bê

rs’
C°mPetl- ïankl, 'tinTXpV

Importations of European steel into dlcted that it will put the well 
the United States under the new tar regular producing basis 
hZ'Z h u t.ar these have n"t been Excitement here is intensified every 
...h n tha reneral duUness in the h““r or so by rumors that some of 
m ro,i!aS account.ed largely for this tk® wells now being sunk show favor- 

!fVr>'“?exCt erders have also =B>le indications. Shares in the early 
heçn .light and domestic, prices are at companies are rising and falling at a 

'“W, level. In the case of a f>te which makes anything like legi- 
revlved demand, which must come I Business Impossible, many new
sooner or later, there seems hardly any pompâmes have formed and the 
doubt but that German and Belgian '*? Jf eagerly purchasing the 
steel makers Will use every endeavor wlthhut giving a thought to the- 
to establish a market here. Already po<;tua- The police force has 
Belgian steel bars have been offered on vcry actlve trying to protect the public 
the Atlantic coast at$i03 per hundred 
lbs compared with the domestic price 
of 1106 F.O.B. Pittsburg, which, when' 
the freight rates to the seaboard is 
considered, gives the foreigner 
ormoue advantage.

On the other hand a large percentage 
of consumers prefer to deal with mills 
at homfe on account of the difference of 
time in making adjustments, 
ing for credits, etc., and because the 
steel offered at these low prices by 
Jurope is not up to the specifications 
which many users of the metal here 
demand.

While it is certain that the
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expenses, 
was an increase in main

tenance expenses of $3n.0ot>. vVith re
gard to the pending inquhv i,«.f0re the 
Interstate Commerce Commission, Mr 
Eliott said that the position of the

ïleum (Discov-
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Tripsegur Explora - ndi-sy ;
»d Oil Fields.. 1,575'ft
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company was explained in his letter of 
April 11 last to the stockholders That 
letter stated that the compa 
been investigating some ,.f t 
jects under the Inquiry by 
mission ami that all the information 
in the company's possession had been 
given to the representative 
mission with
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482 tt 4of the com - 
i equesl that they 

report promptly. The I cl lev further 
stated “As the commlssslcm has these 
matters in hand the company feels 
that it should make no oublie state
ment until the commission makes its 
report."

Mr. Elliott explained that

200 ft Is it fair to entrust the administration »f your Estate to a friand who may

your wl.haa and id... a. it. managaman.

perpetual life of this Com
an occurrence when it acts

die?
Why permit of the possibility of 

being imperfectly execute 
Because of te Security which w, offer and th.

pany, there ,s no po.eible chance of ouch

ÎVIEWS WORK
LETTERS OF CREDIT )
TRAVELLERS' CHEQUES t
DRAFTS AND MONEY ORDERS jLi°fjB.19 Chrietian Asso- 

Held Last Night.
ISSUED ineces-

owns some of 
a mile of the big

Name this Co, the com
pany s investigation Is being conducted 
by a committee appointed December 
18 last, consisting ,,f directors 
ley, Richards and Elliott, who 
appointed to arrange for a thorough 
examination of the financial affairs of 
the company. This rommittee 
ployed a firm of chartered 
to make an exhaustive rep 
the financial condition of 
Haven and its subordinate 
This work nas been 
lly. but is not yet
company will continue to co-operate 
with the commission in future, Mr. 
Eliott said, as It has done in the past 
h furnishing any and all information 

in its possession.
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riends, amounting to

reports were heard 
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m young men of the

The Government HEAR interstate bill 

Will Stand Pat Inter-State Commerce Commis
sion Meet to Consider it 

Tuesday.
^LSMiwn^uwntn

thé

BECKER FOUND GUILTY Do Not See Necessity of (By L,a,ed Wlr* <« the journal ot 

Guaranteeing $15,000,000 
■ G.T.P. Bond Issue

BUY U.S. EXPRESS COY
Foreman of Juury More Affected Than 

Nerved Prisoner.
expenses, 

$15li. This Washington, May 23 — The Senate 
lnt.r«t„lv Cnmmerco Comtnhtaion in 
•Ohcdulcd to meet next Tuesday to 
take up consideration of the Inter- • 
state Trade Commission BUI. It j» 
expected that by that date the House 
will have passed Its trade commission

_ ^ . h,m- 'ind that It wMI have reported to-';
vompany Does Not Want to Come to th<> ‘s, 'i il" commission.The Hehate coni- 

Any' Agreement Re Taking Over Dilttee has before it also 
Road — Next Spring 
Enough.

Wells, Fargo 
Businei

Company Take Over 
•a of Competitor.

(8y Leased Wire to tha Journal of 
Commerce.)

REASONS AND REMEDIES SUPREME IN FINE GOODS New York. May 
Lieutenant Charles Be 
guilty i 
for dir

23.—Ex -1 ’u) ice 
cker was found 

in the first degree 
acting the killing of Herman 

Rosenthal, the gambler, before .Jus
tice Seabury. in the Criminal Court 
branch of the Supreme Court at 4.57 
o clock yesterday afternoon, 
his second conviction, the first before 
Justice Goff having been reversed by 
the Court of Appeals. Becker will ap
pear before Justice Seabury next Fri
day to be sentenced ror the 
time to die in the electric 
Sing Sing prison. Arrangements 
already under way for an appeal, 
is the first re-conviction of a 
officer for first degree murder 
history of the city and the 
the state.

Present Business Depression Hard to 
Diagnose, Says Speaker.

of murder SAY LOTS OF TIMESpinners ef Gréât Britain Cellect In
teresting Series of Statistics. i]ti 1̂?nl?gt0n' Del" May 22.—The en-

%n,k(erke„Uo m
Fa,;g0 Company -on June 30, 

according to an announcement made
for ,h/,R°bert °' M1Uer- agent
ror the former company. The
nouncement also says that F. R. Lfnd- 
t.os ^hiladcljthia, general superin-
Sm. ‘he U' S' Expreas Co“ will 
Wrtto V, ge"!ral euperlntendent of 
Wells, Fargo & Company.
for thTch180 81818,1 that th® details
thfbfl î8' whlch a!so '"éludés
tte business of the Baltimore and Ohio 
RaJ'road were completed yesterday at 

Ah l, .asay 8 °mce in Philadelphia.
S Pvn, the ehiPieyees of the local U. 
6imnXpr 88 0,fjce have been offered 

PM'tlons with the new com- 
f=M=d hi1' MP,or and all have ac
tor wm n 8Bld that the same pol-

will be employed^eisegliere.

(By Leased Wire te the Journal of 
Commerce.) The International Federation of 

Master Cotton Spinners’ and Manufac
turers' Associations of Great Britain 
in accordance with its annual prac
tice, has collected statistics showing 
the stocks of cotton in spinners’ hands 
on March 1. Returns have been re
ceived in respect of 132 million 
dies out of a total of 144 million 
dies, and the total of the 
hand was 4,862,494 
larger than the total at

the trade
Time 1 f-ornmlHHlon bill drafted by a sub-com- 

Imlttee Of iIs own, and upon which a 
number of hearings recently have been 

[given by the commmittee. The eub-

I-Pittsburg, May 23.—"Reasons 
remedies for oyr business troubles" 
was the subject of an address made to
day before the Pittsburg Chamber of 
Commerce by Samuel Untermyer,
New York. He said in 

"It Is- useless to blink

(Special Staff Correspondence.)
Ottawa, May 23. The Government I commitl,‘<’ (lrafl *« considered a much 

is apparently raising some objection# 1 m°re 8tr,r>gf>nt measure, and give* the 
as to the further guarantee bond le- i ^rop08od commission more power than 
sues of the G.T.I*. to the extent of 15 I d<,eH tl'* House. The Senate commit- 
million dollars to complete the moun- f îe<‘ haM aKrepl1 H,*,# to give a further 
tain section of the road. hearing on the trade commission bill

It Is staled that Premier Burden J Wednesday, when representatives of 
Finance Minister White. and the ■ 1 <nt<" ,rade associations will
Minister of Railways, lion. Frank j 
Cochrane, are taking the attitude that ! 
under the legislation of 1903 and 1904 1
Hum nf .T" lhe ivgul j Howard S. R.e.ld. Would Not Have It
right of 11,„ company to laaim nil the Tried in Di.triot of Columbia,
guaranteed bonds necessary to com
plete the mountain sent bin, and say it 
is necessary that the 
ferred to the courts fnr interpretation.
The company, on the

can steel maker will In the future^lve 
to reckon with foreign 
should not be forgotten 
buying movements

second
■ofesented the report of 

mittee, and the fol- 
ated to fill the place

Joh
Birks. G. W. Birks, 

W. E. Cushing and C.

chair at

stocks on 
bales. This is

competition. It 
that heavy 

, inevitably
re-act on prices of European steel ai 
w/'las domestic. In the latter part 
of 1912 and early 1913 when steel millé 
°f the entire world were busy British 
and European steel prices were con- 
sjderabïy above those prevailing In the 

btates and ^ is obvious that 
with the return of activity in the in
dustry the foreign maker would not 
dump his products here at sacrifice 
prices when he could get much better 
prices at home.

the fact that 
At the end

It
members of the police 

second in

we are in serious trouble, 
of a long series of 
crops and with a record-breaking har- 
vest for the present

n Kennedy, R. H. , same date of
any of the last five years, and consti
tutes a record.

Supremacy in Fine Goods.
The extent to which the 

ture of fine goods is in British 
is shown by inference from 

blished.

fjyears of bountiful
nppear.

The Iron composure of the former 
head of the strong arm squad remain
ed with him throughout the Court 
proceedings which spelled his doom. 
He stood unflinchingly at the rail and 
looked each of the twelve Jurors in 
the face While the poll was taken 
tremor of one of the muscles in bis 
neck was the only visible 
feeling in the brawny n 
ed to his cell In the T< 
strides and withoi 

Four hours 
tween the ending of Justice Sealmry’s 
charge and the time that the jury 
riled into Court. During that period 
it took five ballots, it was learned last 
night. Each of the jurors pledged him
self not to reveal how any of his asso
ciate# voted on the various ballots. A 
canvas# by a newspaperman showed 
this result:—

year assured, 
rampant, we MUNICIPAL OWNERSHIP.when optimism should be 

are confronted everywhere by business 
contraction and depression.
York

manufac- 
j handsIRPORATIONS

impany Lid., Inc. ApL 
; H. O. VancouiV, !the tables 

The spindles returned a? 
mg engaged on Egyptian cotton 
“p8r 20,321,936. and of these 13,- 

879,269 are m Great Britain. France 
cornea second with 1,543,859. Germany 
third, with 1,463,108. and 
States fourth, with 758,000.

„. Eatimat.d World’. Spindl...
The tables 

the total

The New
banks are overflowing,
on Stock Exchange colli_____

ug in the market, as is always 
the caâe when business is languishing, 
and it is impossible to secure loans 
on improved or unencumbered real 
estate or investment funds for 
enterprises on any 
everywhere hoardi

That municipal ownershl 
given a thorough test In 
States, the result being practically 

y versa I failure, was the deciaratlo 
Howard 8. ReeWde, president of the 
Washington Gas Light Co., In a state
ment issued by him.

Mr. Reeside in his statement depre- 
municlpaliza- 

tlon of public utilities for the Dis- 
the ground that 

the record of more than 200 failures of 
municipally-owned and operated public 
utilities in the United States is am
ple argument against the "infliction" 
of such a system on the National Capi-

itric Light, Meet and

iirtenay, B.C. 
umber Co. Ltd —Inc. 
,000; H. O. V incou- 
er plant and timber 
’ing.
Contractors, Lui .--Inc. 
1,000; H. O. V.U1C0J-

ton Lumber Co.. Ltd. 
Cap. $75,000; H. .0.

gs, Ltd.—Inc. May 4: 
O. Vancouver. To 
and other interests 

ch, of Vancouver.
Tks, Ltd.—Inc. April
! H.
teelmakers, 

Woodworking C0w
!; Cap. $15,000; H. 0.

Co., Ltd.—Inc. April :
H. O. Vancouver, 

etc., manufacture.
ig. Co. Ltd. j 

lap. $100,000; H. 0. 
ufre business carried i 
linson, Vancouver. i 
es, Ltd.—Inc. April , 
); H. O. Vancouver 
vork properties ol j 
11 Ltd., Merritt, B.C- j 
g Milling & P°w„er 
>1. 27; Cap. $lM* j

ey 6 Co., Ltd.—Inc- j 
00; H. O. Squamisn. i 
of land, at Squam- I 

ure lumber. |
Connell. Ltd.-inf 
>0. To acquire bu«- 
& McConnell. SU-

H. o. Victoria-
lie Btain and j
rll 22; Cap. $!J"J : 
of Vancouver ,
In liquidation.
Ifg. Co. Ltd.-InC- 
1.000; H. O. Vancoe- 
*rs of lumber *”• !

has been 
c United

ÏHMay 4; Cap. matter be re-
fEQUIPMENT orders.

ders i Jet. n. 23-~New equipment or- 
and North w°C,°m0tiV88 f0r ChlcaE« 
JtocomoH^ ™ n with Americap 
Chien » ^°‘ an<^ confirmation of- fcand N°rth We«tern orders for

”u„db;yxsrs with American c-
'=M0b0Obn,Air L1"8 is th8 market

otJmatl" S am/Vr0”88 and
Northw,.,..- !?, and Chicago and 
In addition Uy 250 ”allaat ca«-
can, two WMk. J °r^r °f 300 fre|Bht 
tral haa ,,,,, 3 . B°' the Havana Cen-
'or 160 flat care.a" ad<,ltlonal ‘"Wry

man. He walk- 
»mb« with long 

a hesitating step, 
three minutes be-

the United
claims that there is n<i doubt as to 
its legal rights in the case, and that 
they can go ahead and make the bond 
issue without recourse to any further 
legislation. In this case, however, un
der the implementing clause referred 
to in parliament last session, the 
pany claims that the government would 
he liable to make up to the company 
the difference between the par value 
of the bonds issued and the 
at which the company could

IIfO TRIPLE CAPACITY 'j'k
ternis. Capital is 

Its resources for 
the small inves- 

ve disappeared.

published further show 
ber of spinning spindles,Mr. Wm. as follows: —

Great Britain .. .. 
United States ..
Germany.................
Russian..................

India.............. .. . ! !
Austria .. .
Italy...........................
Japan ............................
Spain...................
Belgium ...................
Switzerland..............
Hf.’land ..........
Portugal.......................
Sweden ....................
Denmark............
Norway ......................

Brazil, Mexic

Hutchison Speaks of New 
Lake of Woods Plant

ung
cated the programme ofsome emergenc 

tor seems to L
"Why? Until we have diagnosed the 

disease it would be dangerous to at
tempt to apply the remedy. There are 
doubtless contributing world

65,971.501 
31,519.766 
11,404,944 
9,111,835 
7,400,000 
6,397,142 
4,941,320 
4,600,000 
2,414,544 
2,200,000 
1,518,134 
1,383,572 

499,994 
482,000 
550,000 

93,448 
65,772 

860,000 
3,300,000

iMr. Wm. W. Hutchison, managing 
director of the Lake of the Woods 
Milling Company, has just returned to 
Montreal from a business trip in the 
west In speaking of the recently ac
quired Medicine Hat Mills, Mr. Hut
chison states that plans are bei 
Idly prepared in Winnipeg for 
mills, which will probably be increased 
from 500 to 1,500 barrels capacity. 
Business at present is quiet, but there 
is every favorable prospect for a steady 
expansion and an excellent crop. There 
is plenty of moisture in the ground 
and ,n all the fields visited Mr. Hut
chison found the young grain in a re
markably flourishing condition. The 
small amount of fall wheat sown 
Jses well, and there appears to 
been very little winter killing.

trict" of Columbia,

. , causes,
hut they are so remote as to he almost 
negligible. There are such things as 
world cycles of business and financial

amount
First ballot—Six for conviction for 

murder in the first degree; 
guilty ; three for a lesser de

mg
the two not 

grec ; one
de Jpression due to destructive 

despread famine, panics t
The company naturally 

the Government should d 
last year, and buy the bonds Itself 
at part from the Grand Trunk Pacific 
Company, and then, place them on the 
market under Government, auspices. 
The whole question is at present under 
negotiation, hut it is Intimated by of
ficials of the company that the 
pect a satisfactory conclusion 
reached without the necessity of

desires that
brought 

the world’s 
over-specula- 
ions confront

O. Vancouver, 
Rolling

HAT MANUFACTURER IN BUSI
NESS DIFFICULTIES.

N. Y.. May 23.—Youmane Co., 
of the largest hat manufacturing 
cerns in the United States, through 
its president, E. M. Youmane, has 
filed a voluntary

ley ex- ruptcy. Liabilities are p 
will be $194,177 and assets at $7571.

appeal to courts. Three barges laden
It is also understood that the Gov- of sugar from Hawaii! 

ernment would like to reach some un
derstanding at the present time with 
the company as to date and terms for 
the taking over of the National Trans
continental when completed by the 
G.T.P. The company, however takes 
the ground that It is not necessary at 

present Juncture to enter in any 
nite agreement on this point, since 

the road will not be ready for

wi o as It didnot voting.
Second b; 

one not guilty; 
gree; one not voting.

Third ballot—Eight for conric'ion; 
two not guilty; one for lesser degree, 
and one not voting.

Fourth ballot—Ten 
one for lesser degree; one not guilty.

Fifth ballot—All for conviction.
There was 

room at

about by overstraining 
capital resources ami by 

qbndit
allot—Seven for conviction ; 

three for lesser fiction, but no such 
us at the moment." jfirst

Mr. Vntermeyer held that the pend
ing anti-trust legislation involves 
disturbance of legitimate business.

Last petition In bank- 
laced atalways

Remember
tor conviction;The speaker expiissed the hope that 

the government wojild not embark up
on any general cruiide such as is rep- 
resented in the NeV Haven inquiry.

CO. &C....................
New Spindles.

. are 1.079,036 spindles in course 
of construction, of which 337,714 are In 
«74 334 693 *» Japan, and

2 4M 644 G<™ny. Of Japan's total 
2,414,544 spindles, the ring spindles 
amount to 2,365,094. P les

Ion & En "h
There real argument in the 

y time. The points ot
with 1,300 tons 

an steamships at
Panama, arrived at Christobal after 
passing through the Panama Canal.

ân:jury
difference, it was said, disappeared, 
after the evidence had been revised.

Viewed as a Court spectacle, the old
est attendants in Justice Seabury*a 
court could not remember such an ex
hibition of nerve 
Charles Becker.

"Public confident® in corpo: 
agement must be / restored,"

rate man- 
he said, 

machinery does notMARCONI foreign statistics.
(By LeLaed "The existing le 

assure res 
for the mi, 
is a rich country. /Our wealth is fairly 
well distributed, Notwithstanding 
many hundreds oj millions that have 
been confiscated ly these men in one 
way or another ti- way of tribute or 
through gross neiect.”

Wire ta the" Journal of «I
sponsibillty and punlshiqent 
«deeds of big business. Ours

Commerce.)
’ ^2.—The weekly cot- 
guree in bales, were

Government is ready to turn It 
to the company, the representatives of 
the G.T.P. say that there is no neces
sity for them to commit themselves.

E. G. Smith, governor of Vermont, 
and president of the Central Vermont 
Railway, which is owned by the Grand 
Trunk Railway Company, is here to-

,rlt Agreat Cnple Messages t0 
GREAT BRITAIN

Liverpool May 
tbn statistics, fi 
as follows :—

London May 23,-Tlie scratching of 
the racehorse The Tetrarch for the 
Derby costs Lloyd’s, 
derwriters, about £10. 
est rate 
event w

as was presented by 
Mrs. Becker, the wife 

of the doomed man, who had main
tained a calmness ail through the trial" 
comparable only to that of her hus
band, suffered a nervous collapse when 
she heard the verdict. Other relatives 
of Becker were also much affected, 
and the lawyers, Martin P. Manton, 
Harford T. Marshall,
Johnston, 
than,the

the
the

Via MARCONI Thl, week, forwarded 89.000; lost 
week. 83.000; last year, 94.000. Imports.
£r^^000i-t^,"etor,0s00,0ir^ 
ir.rrîV'000',ast year' 6,000. stocks?5.a kinds, 1.069.000; last week, 1.007.- 
000; last year. 1,127.000. Stocks, Am
erican, 826,000; last week, 861,000; last

London,
.000. The high- 

jpaid to insurance against the 
as 85 guineas ger cent.

defl

ring. Until *R is 

n and until the day.
tion until next sp 
ready for operatioand save

40 Per Cent.
0N VOUR CABLE

and John D. 
all showed the strain 
prisoner himself.

tc.

Pilgrimage to Lourdes and Rome
Under Episcopal Patronage

year, 935,000.

BILLS have purchased mills.
Medieine Hat, May 23—Ogilvie Mill

ing Co. has purchased elevators at Ir- 
vlne Bow Bdand, Stirling, Warner. Ma- 
srath and Monarch, all in Alberta. The 

Wilson's 
Lethbridge. 

„ on H>e SufTleld branch of 
Trieee elevators will bring 

^ ™a "umber to 27, total storage, 
outside of mill elevator, 836,000 bush-

STRICKEN FROM THE LIST.
N. Y„ May 23.—Stock Exchange hae 

stricken from the liet American Cities 
Co. common stock.

Will leave Montreal and Quebec^ b^the

o | WrlIe 1or descriptive programmes, ate.—

Bovtorard

Under thecompany will build one at 
siding, ten miles south of 
and three

OOOOOOOOOOOOOOO

Monday being a national holi- O 
O day there will be no ieeuo of the O 
O Journal of Com merci*.

O
O

O
OOOOOOOOOOOOOOO Travel Specialists, 9 St.

MO
it

The irincipal stories in to-day 's issue, which may 
in their respective departments,be foi are:

Grsin n*rk.t. showed good gains for the past weak.
Secondejy metal production of the United 

/ amounts to millions.
Dairy produce hold. country improving

Steel Industry in Canada.

States for 1913,

Futu
Londol Market heavy but New York inclined te aduencs.

m

es

m C



1 SHIPPING AND TRANSPORTATION NEWS ffmmmUNEAftnlwAN ROYAL
MAIL

Victoria Day
Single Fare.

Going May 25th. Ret 
Fare and On»

Going May 23, 24, 25.
May 26th, 1914;

HniiiiiiiiiiniiiimiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiininiiiiiiiiiiiiiiiuiiiuiaiiiiiiiiiiiiiiiiiiiiiiiiiiHiiiiiiiiiiiiiiiiiiiiiiiiiiuiiiiHiiiiiii iiiiiiiiiiiiiiiiiiiiiniiiiii
SATURDAY, May 23rd, 1914. Glasgow, passengers and cargo. Sailed Casnadee Point, 21—Cloudy, north IT P IX *1 1

---------- daybreak, May 23rd. H. & A. Allan, In 1246 n.m„ Renvoylc. 01 AllarC K Ol ll'fkflff C
Almanac. Agents. Coteau Lauding, sf~Cloudy, north.

Sun rises, 4.10 a.m. l’allant. Cana-la Line, for Hotter- In 7.4t) am., Colonial.
Sun sets, 7.28 p.m. dam,Hamburg and Bremen, passengers Cornwall, 62—Cloudy, north. L» 8.20

>on, May 24th and cargo. Sailed 8 a.m.. May 23rd. a.m., Ungava.
ai-ter, June 1st, James Thom, Agent. Port Dalhousie, 298—1 n 2.30

June 8th. Lake Manitoba, Evans, C. P. R„ for ^as|on- 3,3u. 4 J5 a.m..
Last quarter, June 15th. Lverpool, passengers and cargo. Sail- Matironco; 4.45 a.m.. Biron Whitaker.

<id daybreak, May 23rd. ln yesterday, 9.00 a.m., Melrose; 6.45
mA,. „ a.,„ . . , „ . _ _ p.m., Hubert Rhodes; 2.00 p.m., Burma;Colliers tetigstad and JJngan. Bom- 8 00 .. ni T , ’

inion Coal Company, for Sydney, light. ^ , oon
Sault fete. Marie, 820-—Clear, north

west. Eastward 0.30 p.m. yesterday,
Glenmount.

iiiiiiiirm
urn May 25th. 
-Third 

Beturn Limit

DELAY in rate decision.
The delay in the handing down of a 

decision in the advanced yate ia
taken to

Extra Service
May 23, 12.45^.111., Saturdays.

for Knov'lton, Poster, Waterloo. 
May 23,1.15 p.m- Saturday.

I'fr Famham, Magog. Sherbropke. 
May 26, for Montreal- 

IA. Waterloo, 6.3» pm.
Knowlton, 6.-48 p.m.*

May 26, for Montreal,
Lv. Sherbrooke, 5.35 à.ni.

May "23, Lv. Place. Y'iger, 1.15 p.m.
for Shawbridge, Mantel and int 

ï Rations.
May 25, for Montreal,

Lv. Nantel, 7.07 p.m., ivry, 7.17 
St.Agathe, 7.40 p.m.

. Parlor Car to and from Kant cl.

New Mo 
First qu 
Full Moon, the Interstatemean that

Commerce Commission has decided in 
favor of the railroads in the question 
of whether revenues are adequate or 
not under existing tariffs.

If the commmission were of a con
trary opinion thete Would be no fea- 

for the discussion of details, 
which Commissioner McChord admits 
is occupying them now.

People who take this view of the1 
exercising their minds 

second question confronting 
• New York, May 21—Steamer freights the commission, namely, the manner 

offered moderately and a fair business in which revenues shall je increased.
in chartering. Rates were un- is pointed out in th s regard tha

boats were offered, possibly the decision may come in a 
(ju dations to Liverpool, London and f°rm that will not cause any ffreat 
Glasgow, l^d; Rotterdam, 3V4c; Ham- enthusiasm from a market point of 
burg, 32% pfennigs; Bremen, 30 pfen- view, 
nigs; Hull, Hid; Bristol, 2d; Ant- On the other hand, in the absence 
werp, 1 %d to 2d; Cork for orders. 2s (,f »ny extensive speculation for the 
3d, nominal ; picked ports, large ton- rise anything short of an absolute re- 
nage, Is 9d; cotton to Liverpool per 1 Won of the railroads plea would 
10O lbs., 20c asked. I probably not furnish a severe shock.

I
TIDE TABLE.

Quebec.
lligh water, 4.58 a.m., 5.32 p.m. 
Low water, 12.11 p.m.
Rise, 16.1 feet a.m., 15.4 feet p.m.

Next High Tides, June

Largest Steamers Vessels in Port.
Corinthian, Allan Lin 

don ahd Havre. H. & A.
Virginian. Allan Line, from Liverpool. 

H. & A Allart, Agents.
Karamea, N. Z. S. S. Co. To load 

Australian ports. N. Z. S. S. Co.,

‘

St. Lawrence Route from Lon -
Allan. Agents.

8th.
First Sailings from Quebec: matter are 

over theThe Charter Market.Weather Forecasts.
and Upper St. Law-- 
pooler. -

Lower St. Lawrence—Fresh north
westerly winds; showers in a few lo
calities at first, then fair and cooler.

Lower Lakes and Georgian Bay — 
Moderate to fresh, northerly to north
westerly winds; fair and compara
tively ool. ,

Gulf Winds, becomi 
westerly; showers 
cooler.

Maritime—Fresh - south, shifting to 
north-west, winds; showers ; a little 
cooler by night.

Superior—Moderate winds and com
paratively cool.

;.v,; forOttawa Valley 
rence—fair and Cotswold Ra 

from Boston 
ness Withy Co., Agents.

Lake Michigan, C.P.R., from London 
p. C.P.R., Agents.

Croton of Castile, Direct Line. Su
gar from Demerara. Elder, Bempster, 
and Co., Agents.

Manchester inventor,
Line. From Manchester.
Withy Co., Agents.

Crown of Aragon, Herschell, Direct 
Discharging sugar from West 

Rdf in
Robert Reford

Alsatian, Thurs June 4th Furness Line, light, 
ad for Hull. Fur-

mge, 
to lo

•I resulted 
changed ahd ampleRates of Passage: NEW SERVICE TO 

CHICAGOFirst $95, Second $55, Third $33.75 
Free Rail Tickets Montreal to Quebec

and Antwer

Commencing May 31.
Windsor St. . ■ 8.45 a.m. iLv-

Ar. Chicago ... ..- 7.45 a.m-
10.00 p m. 

9.05 p.m,
HOMESEEKER&’ EXCURSIONS 

EVERY TUESDAY UNTIL 
OCT. 27.

Tickets good for Sixty days 
"Winnipeg, Edmonton and lnt. Sta-

9.45 a.m. 9.45 p.m

fresh north- 
becoming

For further information, apply Local Agents—Thos. Cook & Son,
630 St. Catherine St. West : W. H. Clancy, 122 St. James St;
Henry, 286 St James St.; Hone & Rivet, 9 St. Lawrence I$lv<L, or—

Manchester
Furness,W. II.

Charters—British steamer. 30.000 N
quarters grain, Montreal to a few pick- : GREAT WESTER N.
ed ports. United Kingdom or Contin- ' Pres. Felton .of Great Western does 
ent, 2s, ' early June; British steamer, ■ not know anything about report Hurt 
20.000 quarters same. 2s l %d, August; j Grand Trunk representatives have in- 
British steamer, 1,946 tons, deals, Mira- ; spec ted the road with view to Pur-,, 
michi to Manchester, 37s 6d. July; Brl- , chase or traffic agreement, and has no 
tish steamer, 2.566 tons, coal, Virginia j knowledge of any effort by any Cfcei.t 
to Naples or Brindisi, 9s 9d, May-June; Western representatives 
Norwegian steamer, 2,718 tons, coal, stockholders. Dividend talk is alto- 
Virginia to the Mediterranean, private

825 to:

H. & A. ALLAN MONTREAL2 SI. Peter Street 
«73 St. Catherine W. Indies at Canada Sugar 

Windmill Point.
Agents.

co];

VESSELS BOUND FOR MONTREAL.NEW ALLAN LINERSLoad of Trouble 
In Victoria

SIGNAL SERVICE BULLETIN.
to locate

Bertrand, Caletabuena ....................Apr. 26
Boldwell, Antwerp .. .
Pennine Range, Hull.................Apr. 26

. .Apr.' 29

. .May 7

..May 7 

. .May 8

Left.
(Issued by Authority of the Depart

ment of Marine and Fisheries.)

Montreal, May 23, 1914.

9.30 A. M.

Alsatian and Calgarian Represent 
Best Achievements of Mod

ern Shipbuilding.

gether premature.
May-June ; British steamer. 1,- , Qreut Western April earnings Were 

ns, cotton, etc.. Gulf to the Unit- : satisfactory like March earnings but 
ed Kingdom or Continent, private ; May earnings Will not show up. so 
terms, British steamer, 1,772 tons, cot- ; ^-cli .although traffic holds fairly 
ton etc. Savonnait etc., to Liverpool ; steady because May has five Sundays 
and Bristol 29s Set, prompt; British i atoinst fonr a year ago. The tmtn- 

”!> T 10 I asement sees nothing pa

L"?ea"i!r,ëS “eaïHlUnC: *" lt>-

. .Apr. 26

Monarch, Liverpool ................
Welbeck Hall, Rio Janeiro.. 
Bray ]
Garthu

Excursion to New York
Thursday, May 28th, 1914 ............. $12.30
Tickets good to return until June çtli.

'VICTORIA Day,
Single First Class Fare,

May 25, Return May i5. 
lass Fare and One Third. 

Going May 23, 24. 25. Return Limit, 
May 26. 1914.

otterburn park, may 25th.
Hound Trip from Montreal .

Leave Montreal 8.01 a.m., returning 
arrives Montreal 6.05 P.m.

HOMESEEKERS’ excursions
, Bound Trip Tickets to Western Can

ada, via Chicago, on sale 
day until October 27th, 
fares. Tickets 
months.

S.S. Komogate Reaches Wes
tern Port with Several 

Hundred Hindus

Head ... 
sian, Newport..

Middlesboro ..

The recent addition to the Allan 
Line fleet of the magnificent steamers 
Alsatian and Calgari 
merely a notable chapter in the his
tory of the Allan Line, but in the whole 
history of steamship services to Can
ada. The latest of a long succession 
>f famous ships, commencing so long 
igo as 1819 with the little Jean (169 
ions), the Alsatian and Calgarian may 
ie said to re 
nents of mo 
lineering. Both ships 
! 8,000 tons gross and are therefore the 
argest steamers in the Canadian trade.

The general plan of the passenger 
ippointments on the steamers is on 
he most modern lines, full advantage 
laving been taken of the great size 
if the ships, and spaciousness and 
(eight are prominent features of all 
he public rooms,. These latter in- 
dude saloons, lounge, library and 
•eading room, music room, card room, 
moke rooms, grill room, gymnasium, 

»tc. The decorations of the Alsatian 
.re mainly in the Jacobean style, car
ried out with 
inyment even 
The propelling machinery of the 

Ueamers consists of the latest type 
jf Parsons' Marine Turbines, driving 
four screws. A sea speed of about 
18 Vi knots is required, but on her trial 
(rip, under Atlantic conditions, the 
Alsatian, attained a speed of çlosç on 
20 knots.

Is. of Orleans, 14—In 7.50 a.m, Saim 
land; 7.55 a.m., Nascopie.

L’Islet, 40—Foggy; raining east. 
Father Point, 15 

6.25 a.m.
Mount Royal; 4.00 a.m, Ariel; 4.10 a. 
m.. Kronprins Olav;
10.40

m Cairndon,
Coningsby, Antwerp........................May 9

.May 9

an marks not
articul.'trly 

e outlook
except crop prospect, which is highly 
encouraging.

Hurona, Hull........................
Manchester Importer

Manchester .. ..
Kenilworth. Hull..............
Samland, Rotterdam ..
Alaunia, London................
Montreal, Antwerp .. .. 
Turcoman, Avonmoutli ..

7—Rain, clear. In 
Sandfjord; out 2.25 a.m..

Going
First Clto north of Hatteras, 9s, June; schoon

er, 2,020 tons, coal. Baltimore to Gal
veston,

private terms 
Baltimore to

.. . . May 9 
.. . .May 10 
.... May 11 
.... May 13

............Mav 13
.... May 13

WILL BE KEPT OUT out yesterday private terms; schooner, i,87o 
oal, Baltimore to Portsmouth, ^

:Gi~™B44s^nspr^',s= ' Grain Elevator 
- ~ ~ - For Glasgow

m, Storstad.
Metis, 175—Cloudy, west. In 

6.00 a.m., steamer.
Matane, 200—Rain, west.

1 P. 
ttleLi

.. 85c,Government Officials Will Not 
Allow One to Land — Mission of 
Mysterious Motor Launch Was Not 
Solved.

present the best achieve- 
dern shipbuilding and en-I

I measure over

ALLAN LINER ALSATIAN every Tues- 
at very low 

afe good for two

Victoria, B.C, May 23.—The stenmci 
Ivumogata Maru, with over four hun
dred Hindus on board, has arrived hen

An up-to-date grain elevator has been 
1 built by the Clyde Trustees at Mead - 
1 owslde Quay, Cksow. This new addi

tion to the facilities of the Port of 
i Glasgow will l>e vrery welcome to the 
grain trade, for. as the spokesman on 
behalf of this Industry said after the 

ning ceremony had been performed, 
sgow, os a grain distributing- port, 

i had been on the decline during 
' years owing to the lack of facilities for j 

cheap, efficient and rapid despatch of j 
j cargoes. These facts had been rec - [ 

ognized by the Trustees, and they had' 
erected that building, which would im
prove immensely the position of the 

: GlasoW grain trade. Mr- Raeburn, in 
: reply, described the Plant as the

that could be found in any 
the world ; it comprised a 

[ most complete system of aut 
i handling

reduced to a minimum. From the fig
ures which have been supp 
we learn that the capacity of 

! granary is 3l,oo0 tons, one portion of 
: the structure contains 8iio bins with a 
- storage capacity of 20,000 tons, while 
1 the hotcr is devoted to floor storage.
I provision being made for storing 11,000 
tons of grain on eleven floors.

Miand has been placed in quarantine 
This is the vessel which harhbeen spe
cially chartered to bring 
dned Hindus to Canada 
immigration laws and in regard t( 
which an order has been received fron- 
Ottawa to prevent their landing or 
Canadian soil. It is stated that even 
effort will be made by the Hindus t< 
effect an entry to this country, but al 
precautions have been taken to dea 
with the situation should necessity 

Malcolm Reid, Dominion Im- 
tion Officer, has arrived here to 

take charge.
The mystery surrounding the ar

rival of the Hindus kept the immi
gration officials on

(city 1
TICKET

(offices]

123 St. Janice St. cor. St-Frnncold
Xovlcr—phone Mnln noo5

TVimisor Hotel “ Uptown ns7 
Bona venture 8t»>„ “ Main 8223several hun

to test th(I
OtaI

m-, ■ v. a
#trani0l)iti0

great delicacy and re
in the smallest details.

■ panada Steamship Lines,Llmircd M

m ■I 1( < i|
*i.\ -1. ; Richelieu & Ontario

Division;Si ! modern 
; part of■

Ethe jump on 
•niureday. They learned that on Wed
nesday night five Hindus hurried by ; been the first considéra 
automobile to Alberno, on the ex- j sign and equipment 
treme coast of Vancouver Island, I and the adoption of the most modern 
and there chartered the launch Sa- ! system of hulk-heading and sub- 
lita Queen, a launch of forty feet, division, together with a complete sys- 

pable of going far out to sea. In ! tem of Stone-Lloyd watertight doors, 
an hour she was provisioned and dis- j electrically connected with the bridge, 
appeared. From outside sources the ensures this. The ships are also fitted 
immigration inspectors learned that j with a long-distance Marconi wireless 
she would attempt to intercept the installation, and submarine signalling 
Komogata Maru. but whether the oh- 1 apparatus.
Ject was to provide the newcomers with I 
money to give them a standing as de- !
sirable immigrants under the régula- GRAIN CHARTERING BRISK, 
tiotis, it is not known. Immediate A considerable business has been 
steps were taken to overhaul this ex- done in full grain cargoes from Mont- 
pedition. A Government launch was real and the Northern Range for Au- 
ordered and fishery protection vessels gust shipment. Deals from St. John, 
were, warned to keep a lookout on the N.B., are quoted at 35s, to West Coast 
West Coast of the Island, but neither Britain. Further tonnage is wanted 
these nor the United States revenue ; from Montreal to pp. U.K. Cont. at 2s 
cutters, which were watching off the 
cape, saw the Japanese vessel 
she was reported In the 
quarantine.
signed to C. Gardner, Johr^pc 
Company, a well-known shipping 
firm, who will attempt to dispose of 
her cargo of coal ln Vancouver.

Afr. Reid, who arriver here yesterday, 
gave it to' be clearly understood that 
under no circumstances would he 
permit a violation of the order from 
Ottawa that the Hindus should 
be allowed to land in Canada in the 
face of the recent order excluding 
laborers of all nationalities. In reply 
to this, the Hindus say that they are 
not laborers arid that they are Bri
tish subjects and that they have a 
right to effect a landing on British 
soil. The Dominion officials are ada- 
mant and refuse to listen to 
argument they advance.

orniitic
of grain, and labor had been Quebec Line

7 Sefv*ce* except Sunday,

Saguenay Line
Steamer leaves Quebec on Tues
days and Saturdays at 8.00 a. :n.

Safety, it need hardi be said, has 
n in the de- 

of the steamers.
Uo

the

Toronto-Hatn ilton and 
Montreal Line

V Ayïl'ÀT&J.'gïl—Tuesdays,

Gulf Ports
NORTH AND SOUTH shores

Freight now bcinQ received.
S.S. •• Cascaded!»'* sails May 7fh 
Deck Foot of McGill St. Car 

Phone Maln 2688.
R RATES aND 
INFORMATION

al Freight Office, Main 5562. 
PasseWter, Main 17H>

Benefit U.S.
ExportersThe Alsatian and Calgarian, a sister ship, represent the highest type which this progressive line has pu# in service

PHONE FO general
In liin report to the Department of 

Trade and Commerce, Mr. \V. A. Bed- 
Steam.—Outward freights still quiet ItloC'the Cana(1ian Trade Agent 111 New 

Cape Magdalen, 294—Smoky, north- j with owners holding for higher rates Zealand, «ays: "It seems inconsistent 
w?»t. Out 5.45 a.m. Inshowen Head. I North America hom.war,l„ quiet; 2, that the Canadian Ocvernment ehoul.l 4 »»

« ««ry '-rei,n THE ATLANTIC ROYALS
crpool and Bristol Channel River 1 l>r<iUctti XV hiCl' c,,ml)ctc with Canadian

! ML FS?'i Montreal-Bristol1 paid 17s 6d for June load I ne- to TTnlted I1 e t*int a New Zealand steam- *"
States lfhip linC touching at Vancouver has ROYAL EDWARD 

I '>een subsidized by the Canadian Gov- ^ LbVYAKP
ornment t<> carry Canadian products • 
to >e\v Zealand, while a iarge part of J 
the space i« given to American com- j 
modifies. The agent reports that the 
last fruit shipment fhom Vancouver in- i

Martin River. 260—Cloud 
4.50 p.m. yesterday, Sindh

Bengore Head, Madeira.................May 14
Wentworth, Marseilles ............... May 14
Manchester Citizen,Manchester May 16
Saturnia, Glasgow .........................May 16
Corsican, Glasgow ........................May 16
Teutonic, Liverpool ........................May 16
La Touraine, Havre................May 3 6
Hannover, Rotterdam...........May 18
Cardiff Hall, Buenos Ayres .. .. May 17
Rockpool, Tyne................................. May 20
Hesleyside, Tyne............................. May 19
Alsatian, Liverpool...........................May 22
Ionian, London . .-•‘I'T'V . . .. May 21
Royal George, Bristol.................

3y, west. In I 
ad.

Liverpool, May 12.

evening at ! 
The Komogata is con- 

on and

C. P. R. NANTEL.
On Saturdays, May 23 and 30, an 

extra train will leave Place Viger 
Station, 1.15 p.m., for Nantel, stopping 

Shawbridge and west. Re- 
wil leave Nantel

10.40 p.m. yesterday, 
m., Wacousta; 4.30, p.m., 
dova; 4.45 p.m., Kenda

terday, Coruna.

a.40 a.m., Calgarian; out 
sterday. Morwenna; 3.50 j>.

.m.. Crown of Cor- i l’bdê dull.
1 Castle.

ey Point, 537—In 3.30 p.m yes- ' *>“id 17h 6<l fur Ju»»e loading;
, Coruna. ! Kingdom or Continental or
> Rev cd j,, o nn 'Australia homewards q^-et.' Ra>1 5o3—-In 3.00 a.m., 150, freights dull. >*> -•- --

Touraine.

it stations 
fuming this train 
Monday, May 25th, at 7.07 p.m., Ivry 
7.17 p.m., St. Agathe 7.40 p.m., arriving 
Mont re a' 10.40 p.m. This train will 

r in each direction. « .ST*»»*?' *?“*“• 3M n'm" 160 I freight, dull. " Bfack'se»"l,„mewSBouthctet. 14, Touraine. about steady at ca M Al lte l’
Cape Race, 826—In 12.30 p.m., Tur- ■ L.H.A.R. 

con nan.
Point Amour. 173—Foggy, rain, west.
Belle Isle, 734—Foggy, south.

zarry Parlor Ca Ca ROYAL GEORGE:May 20
and Cuisine 
DAILY

Full Particulars

STEAMS I Ill'S,

Excellent Accommodation
DRcHLsTRA plays

Passage Rates and 
Consult

CA PI AN NORTHERN

St. James St. ; M. ®57i 
Steamship Agent

THE FAITHFUL DOG.
A dog looks up to a man as though 

he were a god—and it is 
how many do

20.000 quarters. Montreal 
mouth or Rotterdam, 2s, heavy grain,

to Avon .ALLAN I INE STEAMERS.
Mongolian, from Glasgow and Liver

pool, for St. John's, N.F., Halifax and 
Philadelphia, arrived at Philadelphia 
8 a.m. May 21st.

Corsican, from Glasgow, for Quebec 
and Montreal, was reported 280 miles 
east of Ca

thetic whenPa eluded a large quantity at American | 
apples vdlh Hie result that the |>rice | 
or Canadian fruit dropped immediately. I

we think
far short of the Olymp 
of being worthy of tha 
Yet a man is the 
patent of nobility, to be considered a 
little lower than the angels, and a 
dog is—.only a dog. and cannot eman
cipate himself from his affiliation with 
the beasts.

There is something 
the matter with people

for music, art, poetry, good cooking, 
sunsets, sea-bathing, and a thousand 
other things, but not to care for a dog 
is a fatal flaw in character. If a 
man is an outcast, the dog becomes a 
pariah with him, sharing his fortune 
•when it is of the field and the road 
as he would if it were to live deli
cately in a palace. “Whither thou 
goest I will go." There is no ques
tion of wages arid privileges.

A dog does not criticise, ahd he is 
kind. He does not talk at length 

Ignorance. Hë is patient 
£or hours at the foot of a tree where 
no bird or squirrel ever was caught, 
but he Is perfectly sure that next time 
it will be his turn. If he has moods 
an<l misunderstandings, he inflicts 
them on none but himself (that Is, if 
he is a real and noble dog), and any 
pain he ha« he generally hides, neither 
cowering nor whimpering. His satis
fied travel from place to 
no baggage at all perpetuatfy rebukes 
our fussy migrations with many things. 
Could a man succeed who could not 

nothing, 
t'e pay,

got anything except a pat or 
a kick, a kind or a savage word? I« 
it not a tribute to the dog that he is so 
admirable a creattito with so fnuch be
sides other dogs to tight?—(Philadel
phia Public Ledger.)

wners come 
stature, and 

idolatry- 
holder of creation's

o. ot anyQuebec to Montreal.
Heavy Week-End Sailing.

Long Point, 5—Cloudy, strong north- gjx thc rinp«,t „,r . „. in 12.25 a.m.. lug Amherst; 7.20 MotreB' * Ï  ̂ "r, at

%erîhTerC»tr; I "T™* tW* m"rnil’=' ^
a.m.. te.ii 7.T'a.“arieney° S ^«‘tons'^to, it T' fo' 
Out 4.00 a.m.. Cassandra; 4.10 a.m . (.“rt and a i r- -l 1 '* S fron ,h- 
Laurentic; 4.30 a.m., H«wrl»n: l.r.J Sre'o to Great “n'1
a.tn.. I.lnKan; 4.55 a.m., Lake Manitoba: an" KuroI'fil»
5.00 a.m., Ascania; 8.30 a.m., Pal-

Vercheres, 19—Cloudy, west. In 1.00 
a.m., Accommodation; 8.55 a.m., 
bana.

Sorel, 39—Cloudy, west. In 5.00 am., 
left up. Shamrock. Gut 7.25 a.m.. Lin- 
gsn; 7.48 a.m., Lake Manitoba ; 7.38 
a.m., Ascania; 6.30 a.m., steam barge 
Canobie.

Three Rivers. 71—Cloudy, north. In 
8.65 a.m., Manchester Importer. Ar. 
down 8.59 a

Service.

pe Race 9 p.m. May 21st.
Virginian, from Liverpool for Quebec 

and Montreal, arrived at Montreal 2.05 
p.m. May 22nd.

Alsatian, from Liverpool, for Quebec, 
sailed from Liverpool 6 p.m. May 22nd, 
with 145 saloon, 200 Intermediate, and 
578 steerage passengers.

THEJoURn/U. of COMMERCE FOU 
up-to-date shippIng 

news.

oiii
A NICE EXCURSION.

On« ot the nicest little holiday trips 
available in the city is that of the 
Montreal and Southern Counties Itall- 
w»-X.-Ço., covering thirty-one miles of 
track along very attractive and inter
esting territory. The country at this 
time is looking beautiful and the ser
vice afforded is unequalled. Cars 
leave the foot of McGilJ street at regu
lar SQprs, as recorded elsewhere in this

igW.cars are comfortable and the of
ficials most attentive on the whole 
line,, and if the proverbial Queèn's 
weather is given, no doubt large num
bers win take advantage of the trips

seriously 
don't like 

It is unfortunate not to care
OlAHgoW. Montreal.
Mgy 16 .. .. .^Saturnia..-- ..May 30 
May 23.. ... . .Atlienln. .... .-lune *
May 30...................Lotitia.. .. . .Jun

Passenger lvatcs—Oho class 
(II.) $47.50 upwards, 
ea^t and weetbouhd, $31.25.

front

O 13 
cab-'

f* I t E 

the Ideal w a

Wa- Y El'E B l CPORT OF MONTREAL. S
Third-class,Vl

The Montreal & Southern Counties 
Railway Company

a splendid opportunity^ spend the holiday in
C/RS LÈXvi^FÔOT^ÔFMccÏLL STREET

, Arrivals.
Corinthian, Bamber. Allan Line, from 

era and 
Allan,

' The ROBERT RÉFOFD c% 
Limited.

General AWnts, 20 Hospital Street
Steerage Branch, 4s« St, James St roe-
Uptown Agency, 630 St. Catherine "VV.

London and Havre/ passenge 
May 22nd. H. & A.cargo.

Agents.
Virginian, Rennie, Allan Line, from 

Liverpool, passengers and cargo. May 
22hd. H. & A. Allan, Agents.

Karamea. Mogg. N. Z. S. S„ from 
London via Sydney, C.B. New Zealand 
8/S. Co., Agents, May 22nd.

Cotswold Range. Furness Line, 
Boston, light. May 23rd, 7.80 
Furness, Withy Co., Agents.

Departures.
Brown, Donaldson Line, 

rd. Robert

.m.. Three Rivers.
Bastican, 88-—Cloudy, strong north

west. In 7.50 a.m., Sin Mac an<$ tow; 
7.30 a.m., Corthusian.

the country
about his

T-IME TABLBI l i Is ii is s a aJÉÎIill:: l'ïîltÆ.::
;; Km.;:

:: EÉ,^'
Arrive tT^V

ON.R. ENGINEERS SURVEY ST. 
PETERS TO SYDNEY ROUTE.

Sydney, X.8., May 22— Canadian 
'rt*#1h,ern engineers are busy surveying 

■7 Peters to Sydney railway route, 
te purpose, It is understood, ot 
Irtiiag Atlantic terminals for the 
Mils stéamers between Europe 

Mp4a. The plan will involve the 
UK of the South Cape Breton 

«nd the building up of the 
Louishurg and Sydney, for 

winter traffic. It is un- 
Btôod that a line will be struck 
n the Sydney River to the head of 
tt Bay. and continuing ddwn the 
res of the Bras d o-, will then join 
St, Peters Une at St. Peters.

St. Jean Dcschaillons—Cloudy, strong 
northwest.

Grondines. 94—Clear, north. In 6.30 
Vercheres. anchored.

Port neuf. N108—Cloudy, north. Out 
5.25 a.m., Frontenac and raft, anchor
ed; left down 6.36 a.m., Vercheres. „ 

Ht. Nicholas, 127—Rain, west.
Bridge Station, 133—Rain, west. 
Quebec, 139—Rain, west. Ar. 7.05 a. 

m.. Tadousac; *n 8.10 a.m., Boldwell- ; 
left out 8.00 a.m., St. Irene.

Nor

m Cbhadïan Service-
i Cassandra, 

for Glasgow, passen 
Sailed daybreak. May 
foVd Co., Agents.

Laurentie, Jones, White Star-Dom
inion Line, for Liverpool, passengers 
and cargo, flailed daybreak, May 23rd.
James Thom. Agent. WEST OF MONTREAL

Ascania. Metaom. Cunard Line, for
Southampton anti London, passengers Lac hi ne, 8—Cloudy, southeast, fiast- 
ând cargo. Sailed daybreak. May 23rd. | ward 5.15 a.m., Jtenvovle- 6 00 a m 
Robt. Reford Co., Agents. .. I MoKinstry; 7.10 a.m., Cajgarv; LOO a

Hesperian, Main, Allan Line, , (or m., Rosedale; 6.20 a.m., John Duncan,

From From
Southampton. Montreal-
May. U...................Alaunia.. - • •. May 30

a m- fgr ®-m. a.m. p.m. p.m Pn. Ma>f2s. . .. ,..Ausoni».............. 3
' ‘52 Hi *•“ »?, ..............-And.nl».. 20, 7 Is t.fllo ii) I f* ,i: 2 »8 StAinsra csll Plymouth JSastiJOund.

512 2 *0 * «î 10. |s I;Jo J:l2 1 11 Rate», cab!': (ti.), $46-25. 3rd Class
ii! rit J-«* i «2 *-« 1.11 »;? British Bar oomd, 130.23 up- V«»‘-
! » IS ;?f î fj J !| J-<! bound- $30 UP-

: î.u 5?i }{•!} U « F »:•? the rpbeht reforo co-,

IS }':S H fif n«««i sim •
* Sh-ernsu plnni-ll, 4S8 St.-laiiira Rirroi-

Uptown Atency. 63» St, C»t»»rU>e W.

place with
23r

rgo.
Re-

ÆirggîfikE.... 1
m»’." i

" cVnlon'.
;• bShsc- :

;;
Arrive MONTREAL.!.

write nor speak, who owned 
who never was given a cent 
Who never

s.'s»

jjÉÊ.

■ ,u...

■ •t/?'
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SURPLU

EARNINC
While many Uee. el bmh
ate today marking time, 
Canada Life is .each year 
c«dine all previous tocorde 
the earning of surplus. Its 
surplui is now well o 
J«,000,(100.

In choosing a Life compa 
it is well to be assured of g< 
dividends. Everything idfev
able for that in the

CANADA U] 
ASSURANT 

COMPANY

AN IDEAL INC Of
can be secured to your Beneficiary 
Absolute Security by Insuring ir
Union Mutual Life Insurance Com] 

X Portland, Maine
. .on its

monthly income plan
^WDOÎÎÎfÿwN «'ctSS&ESn

cream of Canadien Securities
for full information regarding thc^nxooi 
*T*0ritZ?tint int ago at n merest birthday,

WALTER 1. JOSEPH, Manager
greffe of Quebec md Eli tern Oaia/lo

Suite 502 McGILL BLDG.. MONTREAL, (

The Federal Life Assaraace Comp;
Home Office - Hamilton, (lan

still continues to go forward with leaps
the best in this progressive Company's hist. 
Largo increases were shown in every dçp 
meni One of the largest was in the A&s 
the backbone of any Insurance Comm 
This fund increased over HALF A MlLLl 
DOLLARS,and now amounts to:- 

<5,400,044.30
As these assets are dependable and of 
highest quality, it shows a Company -i 

rlh working for. Agency openings for 
are in Ontario and Quebec.right men

apply to G. L. SWEENE Y.
Provincial Manager, MONTREAL, Q

THE BRITISH CANADIA 
REALTY" & INVESTMEN

Co., Limited

Real Estate, Timber Limits, Fanr 
and Coal Lands, Water Rower*

J. T. BETHUNE,
615- 606 TH\NSP0BTATI0N BI.ÜC

Cab lo Address: BRITISHCAN 
Codea: Western Union & Premier Benlle

Guardian Assurance Co
LIMITED

----------------eSTABUstmt un- —
Atsets exceed - $34,000,00

Head Office for Canada ;
Building, MontrealGuardian

Trustees : 
ack well. Tancrcde 

J. 0. Gravel
K, Vi. ni

H. M
Bicnveni),

UmbERt 
Manager E. HahdS, 

Assis/nn1 fifanage

THE PROVIDENT, ACC1DEN1
4 GUARANTEE COMPANY

H«»d Office, MONTREAL
160 ST. James Strhbt i

THE LONDON & LANCASHIRE 
LIEE & GENERAI ASSURANCE 

ASSOCIATION, LIMITED
OOlt. l.lMra,toCap,b|e ddj Men

We Particularly air'oi,‘KXri',lv',,“r I"'
* si

ALEX. HISSETT. Manager for Ganada,

UNiOM
ASSURANCE SOCIETY

LIMITED,
OF I.ONOON, ENGLAND.

Fite Insuraacesioce A.D. 1741

Canada branch, Montreal:
T- L. MOKRISEY. BkHn\UaMl'r.

Aitndei throughout the Dominion.

GHT THE BEST
Do not pace 
tou have

: y°ur Insurance policy unti 
an.ml lcar“ed all about the Guar- 
ntBl li'eatment Plan oiltred by

Tlie Manufacturers Life Insurance
Company

H..I Qtfic TORONTO

th American Life 
Assurance Co.
‘•soud a, the Continent.”

= 1913 =
ov« - ... 5

liiMuce j,
WeU . . _
Vs Sw^iu, _ . 
Inewœ

SLeee#oe.«

■ - btesl,117.41
- - 2^*3,115.88

For informât
YWÎ? 5 “«■einws

- Toronto
Home Office

FRED w. G. JOHNSON
»ND REAL ESTATE 
"• ITid, Building

•TSURANce
»ll 8o„e

Up /Jiftj e

[OJMARD LlHt|

CRAM D TRUNK RA| LWÀY
SYSTEM

I

i1

:

■

i ? 
?

0
£7

v -f-J
 a

<
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may BUSINESS INElected PresidentSURPLUS
earnings, tjcy to Find

s'

an Energetic 
Producing Partner

MONTBEAL IS GOOD
^—~—y ^ ~;c

City Agencies of Life bsuraece Companies Repart / 
Business Better Than Thin Tine Last Year A 

Figures are Encouraging
MONEY IS MORE PLENTIFUL

/

t.

.While many M«” «f butinera 
are today marking time, the 
Canada Life is each year ex- -, 
cecdineul previous records In 
the earnlnS of sitrpliii. Its bet 
aurplua is now well over 
$6;000,(10».

In choosing a Life company,
It la well to be aseured of good 
dividends. Everything «favor
able for thaï In the

:
-itr l

-ft

SiM
s! ■

HVy Mof have an Able, Aggressive business 
Partner?

WOU^: yoeür«"ute.".XeThP b'tT raP,idly U y°U h*d « mrtnerlwih
■ you neL « L-l l?"^*n ° ma„„enient end te.porisibiHty ? Don’t

L-t1-*? tsz: r„: sæVWO ? "~7»n, wa. ending '“* *•
^VC; ,ru a”l“fl!iti8 for such * rv-n >»u <*» end ;

I“°’t qu,ckly at «Peneo ‘hrou gh.our Wart t Ad s. (Suggestions for You to Adoti> 
Wnte °“t y°ur «autrement, in . tew definite,concise ;35^52?*. *nt* in8ert 1» tW* P*s>«r. Doitnoai. The result, ___dSSb

WU Might you.
nor xvI,if 11»i: vs romMlnt meïi«M55-

g-ievr

-GettingImprovement Not Limited te Mont reel or to 
Mutual Life, end Sen Life Compiniee At

ft Single Company—-Canada * Life
I Report Progress— Agents Are

real !lier<!l3 depression many branches of trade at present l„ Motit-

«ra to M^ntrvaU «I

Up. to the end of last month, the city ntcerroy of the Sun Mfe AasurAnce 
, f 1111 ny rep^rte<i 11 srail1 of <200,000 in new business for lhtv flna^ {(nn, m0nth» 

nrtvv-n >'ea,r' Sinfe the beginning- of May thing's have shown Hti fv>n great?»- im-
.men,t' and fPr lhe first three weeks Of jïay.oT-erf72,000 more „f new buS- 

,eeiî written than durin8 the sa<no time last year, u mi t hrou shout ^he 
mtire Canadian agencies the incretui* has been considerably over a minion 

dollars since the beginning- Of the yvtir, ® million
, The Mlltu lLifec)f Capada state- that their business for the month is more 
than holding its own with last May. which was also a verv «tiod month while 
the C aiuidn Life say that their fleures for this month ih-e considerably ahVftd-of 
those of the first three weeks In j\Ia>\ 1913.

This improvement is attributed U*> imahy causes, probahlv i* is due to a 
extent to the fact that agents who for H„me time past, bait written ,lt tie buT 
ness, arguing: that tirrles were bad, and It Was no use bothering, man about life 
insurance, when he had ito nw.ey, eome to the conclusion tln.l ^h,re waV 'c improvement likely In the Immediate future, und that there(„re tliev wLyhaw 

suecess',l,t after new busineati, will) the reso't ,h,t .heir efu,, l.,v, m t ^

CANADA LIFE
assurance

COMPANY

:

IICo

AN IDEAL INCON4E sir henry m. pellatt,
can be secured to your Beneficiary with .President of the newly formed Em 
Absolute Security by Insuring in the p,re L,fe Insurance Company
Urn, Muh»ILife In,ur„ce Cmpany,

Portland, Maine ■ insurance, it I-
. .on its

monthly income plan 
SrWDâîSîütM

cream of Canadien Securities 
For lull information regarding tha stiee# lib- 
mrtl Monthly Income Policy on th* market 

itritw, fluting ago et no an at birthday, to
WALTER I. JOSEPH, Mroager,

Prerinte of Quebec md Els tern Ontario
Suite 502 McGILL BLDG.. MONTREAL, QUE.

f!

ness of life 
has been formed for the 

special purpose of granting assurance 
substandard or under-average lives.

9
\

Some Startling 
Facts About Fire Another thing: that Is now out of the way, and that Iihh 

business, is Moving-Day.

-» »? r^ÆfrnTœ ss^,!K" lhat lheï il" mo" rr"' a* !hi” arrto or year „,,mase ^Ir ip'

helped to boom

USEFigures just Compiled for 
First three Months of Year 
In Canada Cause

KpKïÿM-Bfli
G&tfS'r&££?W
5œé?'@to"S'®muiiagoinf’.,!. Adtire**; ”na

Tie federal Life Assurance Compani
Home Office - Hamilton, £an.

still continues to go forward with leaps and 
bounds. The year 1913 goes down as easily 
the best inthis progressive Company’s history 
Largo increases were shown in every depart
ment One of the largest was in the Assets, 
the backbone of any Insurance Company. 
This fund increased over HALF A MILLION 
DOLLARS,and now amounts to:- 

$5,400.044.30
As these assets are dependable and of the 
highest quality, it shows a CompanV -well 
worth working for. Agency openings for the 

right men arc in Ontario and Quebec.

apply to G. L. SWEENE Y.
Provincial Manager. MONTREAL, Que.

.
Comment 

SEVENTY-ODE DEATHS
QUEEN’S TO HAVE 

INSURANCE COURSE
VICTORIA DAY NOT

WELCOME TO ALL !
r*. i-

Deputation of Life Insurance Men 
Confer With Principal of Univer
sity on Establishing a Course The Want AtlUFiremen Are Kept B„,y An.wlHnj, 

False Alarms and Putting Out 
8maH Pires Insurance Compeniei 
Have Many Claim8.

Forty-two of These Deaths Were in 
Ontario Ten in Toronto — Way”Fire
Marshal Expected to Improve Con
ditions 11 is very likely that a course of lec

tures will ^>e established next year at 
Queen’s 17 ni versl’ty on I-ife I mu ran-e. 
Mr. A. ,1. Aleilyl^jphn, manager of

Rate : Tuto Cents a Word First Insertion ; One Cent each Succeeding Issue>-3nch yea»* oi* the twenty.fourth of 
Mny ther jjire Pe-partrneiit are kept on 
the run putting: out

Some of the figures compiled by the 
.Fire Prevention Association, covering 

| the first three months of this year, are 
1 rather startling. They find that in Can
ada during the. first three months of 
the year 71 deaths occiif 
fires, 42 of these being in 
of Ontario, and 10 in Toronto,' There 
was a_ fire loss of $10,000 or more for 
each working day, 
fiay during March.

and 1913 that the per 
had nearly doubled in

„ . , sim* 11 fires ànd
Contevtv,at ion Life Insurance Com- iork'n^foSi tov""?18, the
pary. at Ottawa, and vice-president of .„çj hoi«^nv ‘n< He crackers,
the Life iTrrterwrltera'Association ot cftlet Trent "lay and „7, toot M

P-lra underwriters also arc always 
m<>ro or less relieved wh^n the hull, 
day is «»ver, as thoy realize that there 
is eoiisiderabie danger of big confia- 
grationa occurring.

Aeclileru insurance companies h1h„ 
have nr, |ove for lhe day, *.s there 
ar? almost nixvaya « nUrn»>er of minor 
claims resulting from Ho*tidents over 
the 1ml id ay.

THE BRITISH CANADIAN 
REALTY" & INVESTMENT

Co., Limited

business chances, : i-'oit samc water i-ower site, i
1 .000 h.p. capacity. First 60«> voui<ij
be developed cheap- Situation. Via- MlltKo'ltK ,\N | » i'RaMKH, OLlVMlil- 
davviiaka. New U nmswiek. three ! nil*M and Hri m> frann'H repaired
miles-from ïi-ans.M„,i,,ent„| Slll(| « • • new a hp,.,.|„1 t s Imhiire fi'amln* H»
I*. It. It. »**ni'ih-iail« apply ,f. A 11,1V,1 *11* I * * i. -MiiO'ifo.lur,. «>r mlrroff *-*«(1
•*AlmumlHtoil. -V. H. | in"»il«lingH. w|,..|e«Hle <*»*»| retftll. The

Dlvd*"1"* n'" M Htl t*aVvrei,(;o

opt* nf the fiiMtegt Be|lln« art i -, ! tpHT1 37 l**« «n 
eles on tin* mu I’Ll ', 
a. cuaitoiner. l’motion paya fn>m
$3,000 I,, Sfi.illMI IIIlà 11lally. I nyeaI • 
nient of $.r>0ll to <1.000 Wijnireil .,8 
deildklt Oil AiOIOl.M, Wlticll Is fully Ho.
pured. |)oi,'t a n.swor unless y.MI «-in

'I.. Ting gnO!| f ei'i'IIOe’H Si'C A aav<- money jh well hhi-u»*, c ' A-money, U,-o|» a note to Al- 3 ^ \ -n.«»in*n\
Ian M’est, ourna! of « ’ommerec. to- 3 P,,n-* w«- b day „i Wl,id«..r I Intel.
day.

mirror framing.red throuerh 
the province WAXTpD—FOSITI ON, BY aN AC- I 

thorough Britlsl*
Canada, accompanied by Mr. Th< «man 
Mills and Mr. S. Itoughton, rej 
lives of the Kingston Life Ur 
*; s’ A.:-svoeiîition, recently 
Princi p;ii ■ .Jgirdor* ami Rrof 
ton. of Queen's University, with a vi-.,V 
>f interesting the authorities in entalr 
iishlng a course of lectures <»n life in*- 
iueance in thç jcitrriculum of the Uni
versity in connection with the courses 
in economics and nrathcmnticH, 
deputation was most cordially rcceiy-

countant, with 
training.-having hud. in addition, r. 
University course m Dublift. Would 
prefer electrical railway work, hnv- 
ihF served Home time with n large 
company 
M. T„Jo

msentii-
nier writ- 

in tci'i'i ** •v.'fi
like

with one death 
It Ms found 

the records of the years 1912
Real Estate. Timber Limits, Farm 
and Goal Lands, Water Rowers MANUFAt'TUlKit WaNTh I’AItTY 

'V nl^5t,l*z<* 11111 * manage sah*« for»-».of this kind. Address C. 
urnal of Commerce office

contage of fires
the latter year. 

Some of the figures are: Dwellings, G02 
in 1^1 2, against 1,002 in 1913; stores. 
241 against 350; factories, 105 against 
128; business block. 56 against 
churches, 19 against 29: a pa 
against 8. The causes of the 
about the same increase. In the last 
rive years 1,200 lives have been lost in 
Canada as the result of fires, arid in 
the.past fpur years 173 we 
clothes catching fire, and 
burning buildings,

The appointment of a fire marshal in 
Ontario is expected to have a marked 
effect in diminishing the number of 
fires. The Fire Marshal will be per
mitted to call upon the Crown Attor
ney to Issue ai» order against ofTend- 
ers and, failing action on the pa 
these, a fine of $100 a day will |>,

A flirt.he

J. T. BETHUNE, ■ggiff
615-606 TRANSPORTATION BLDG.

Cable Address: BIUTISIICAN 
Codes: Western Union A: Premier Bentley

<;.Vi«i| I X|.j < "KIJURljtt 
Mi < *ai,ad„, i.’uiiy oil■ 1 iy^H-ed
10 * nil's hull I*. ,,|H i Kh vomfort-
.Till** null liniix.' I-U.I, I test eoirftFuc- 
«ion 11 ml hen \-\ 11,, 1 v »n«,|i»r. Crm. 
p|e •• i«.in \v ii|| i»rlce Rn M»f>||-

A\I « « i ni 1 v»|(|i>i- as 7»j»rt Pav* 
i-ient am nil I-..:,1 - mit», mobile. Ad- 

K'm"" »lerr»M UMg„ „»•
"leph.'iie Mai,m^«,

HUSINUS44 M-i£N ANI-» MANUh’AC- 
turers-Uo you want a live ad. wili
er? H<> ware your circular letters'-' 
Ai'** they stale, n>mm"nplace and not 
Winners ? J am not an advert!Hint*, 
genius but 1 have soiling gum 1 
and cun help you

Every iiu-i, |i« nl
The

109 ; 
rtments, 4 EMERGENCY WATER 

SUPPLY FOR CITY
■id. Sfires show

Guardian Assurance Co.
limited

*rr----------eSTaBUsmo un- -------
Assets exceed

BUILDINC IN CITY
FOR SPECULATION

Fire Underwriters do not Need te 
Worry a» City Can Now be Sup
plied with Water Even if Conduit

A^airi.

owing to 
owing to453 - «A XITA HU ' Al, 

h usine
erciiHO

;iK>l, KoilA.N TWO cyidNptsit de- 
ini: mol nr:, can pe t>b-

VI,I'*'<Lfr**,,« 1 li'- M viiii« al iig#.nt«.4or
,>0 AHk for MTlmrplon tila-

niiiMd Light < 308 < -,.,,1^

$34,000,000
Head Office for Canada :

Building, Montreal

tui'hiiidc r,,wl.«'vlilch cun |„. largely in- 
I «ibei’tftl terniy Dfi'civd. A 0 

ideitl r**fln<Nl Iiu8|ii«*.m«,
<1.Cheap Class of Building Going Up to 

be Rented as Shops, which G re 
Increase F*re Dangers in 
City.

ITHIi ;
advertiser .owing to ill health. Im» 
torelinfiuish all nr apart nf hln «>'wn- 
e»hip In a standard monthly puh||- PHn
cation, enjoying a large ;ul vcrtiHlng *-e.s c'(»hHlili-r#.,|, Tlii i»nH»«.sillon will I^I<;|IT !■:tvrrii.» w■ 1 ....
and sul)scripti.»n, and now in iis fifth thf- m..Ht nom- IiIuk invr ntign- «.in r. ,| |«l* .1 , , 'Ë&S'ît£k.TJ:rzi. ‘̂"r.ÆT.......tztto,!o*

Be^^S d̂™ri=’3'0-: .--tvpevv»ite”

r:m^7 m To a 1 ><hiii fide A0 K NTS I'D It A AlKIt l <-,vV (|hIV'7l> I'
JMIIPiMUfer* fpll açpesfl will he allowed i Ty-ppwt ii,.|.s. Lx 
tdrwtihherti aniFreccMa. in first I makes. 
iftefÀTîçi- adtlree# Advertlsf-r I’, o, !

.3162, Wlmjlpcfr.

for- Balk at godiS coni > i tk> xs,
the stork and «ood will of 
and Vali-se Store, situated 
"West Knd part of the city. A good 
opportunity. Apply p. 6, Box 74;'.
Oity.

BU8IXESM IN VliSTMtiNT
atly Throat» (,n the Part of the l-’ire Un- 

derwriter» early this >ear that unless 
the t’ity (7oiincil did fiomelhing to 
ply the city with an emergency water 
supply in ease of 
like

< Jlll.V III"»..
scH»ing bnairifsa ability ami who !
furniHh iii)«iui.Ht ioniihlf. rc-ici'en.

Guardian the
Trustees : 

ark well. Tancrcde 
J. 0. Gravel

K, Vi. ni

U. M
Bicnveni),

F*ire-i*roof building's have been in
creasing in Montreal

Umbert 
Manager E.

Assisfnr1 another accident 
the break in the conduit has h„rnefifatiagcr

»oint of value re-

cvery year, and 
at present many new buildings’ are 
going up, in which no expense is lining 
spared to make them fire-proof. Fire 
underwriters and archil eels.

fruit.
Commencing in the earlv 

this morning th>' waters ->r
mofieiato, <U|| 

‘ l" U"X cm, journal' of
4fi B|. Alexander Ht., city, 

$ 100.00 fciidAHEfl of wi'iirT
It'-.'» 141cm 1,1(1. Wdrlh about

* ,,|,r-h. hm will.«fell at
ti 'Am '• mr

car rod. 
quires that the

r j hours of
Lnchlne

Canal were turned into the city mains 
alike, an(1 supplied to the people ,,f Alnnt- 

however. are deploring the fact ttun »*eal for all purpoaes, inclnding drink- 
all over the city property is also being *ng. This is the firat time the eipcr- 
Imught ns a speculation, and in order* ^encv plant has l»een in operation it 
to get some return on the money in-j having just peer linked up to the stéri- 
vested without d^lay. many buildings - Üzation plant- The intent 
are being constructed on as cheap aj turn off the water running t h rough the 
scale as possible, with absolutely no Aqueduct and find oUt what service 
idea of making them fire-proof. Ma ny ! Mont real could expect in case of cm- 
of these are rented as stores and t*o- ! Urgency, Until Monday 
turn high rents. I «east. Lachine Canal will he (he

As long as this type of building is | source of supply. This will affect all 
allowed to be- constructed at random,j Parts of the city getting a water sup- 
the fire danger is greatly Increased ! Ply from, the elty, but n"t section# 
•uid high insurance rates will continue served ),y the Water and 
to exist.

THE PROVIDENT, ACCIDENT 
4 GUARANTEE COMPANY

‘«.SOHSSs

uranee compnnies 
notify the Fire Marshal as to 
amount at which all fires are adjusted.

Me lit
«(•phiMi on all

a rnerleu 11 Mi.-ieiilnhta yd
vv' Mainj lilfi.

;likv er
•- A1 »pi> i\ r>. HftxIn its Saturday issue The Journal of 

Commerce will endeavor to answer any 
questions relative to insurance which 
maybe of interest to its readers. Let-

THE LONDON & LANCASHIRE I "m 
ASSOCIATION1 uS¥fONCE

H«d Office, MONTREAL 
160 St. James Strhbt i

tungsten lamps.
BVRRYT I UN< ; |-;j_i;,T | -JCALa Trunk „ . I'OR

lighting, hearing and wiring, 1‘hiii"» 
8U* k I'Mertrie Co.. 

I,I)S at. < 'niln-nne I 'j, I 375.

•t- r
r >' A'.'ply 

« :. 1'hiie,

for quick s'-*-vice. f
.j

evening, at
.117summer heborts. II <1

0«... l.lMra,coCapable FI,Id Men

SÎ.ÜS STSSSGSSSS-
We Particularly

patio bvsixkss f-or SJI.K and; digby—mova Scotia
»*"^*ra=h= ® Apply t0 '•«[!« I.Oi,n-: AN-1. «-«^TPAOBM.

- Wt - Writ, A 1,hr,-v lir.,wn,- f,„. Hirotr,,i,„] ’ s.-jm r,.,.| r,.>
I'OR Sale- -NFW^FhRbp; HTORY booklel. 

brick hotel, fine stables and yatd, 
fine summer resort, four thousand
Poiiulntion. .Sickness cauae of sale. Gl-jADl-jR Oi TFlTS A>T» 0IL.RMAR- ---------
F'or Particulars apply to Box ir»«,1 ine motors now l«»rair*<i „t j oflf) pj.
Gachute, P.Q, Afontign.v si.. '-a*t. m j. oHara.

FIRE IN WINNIPEG. TO LET.
! I’A -Vi;T STR i ;i;t. 71;XVinnipeg. May 23.—j-'ire in the block 

on the northwest corner of Rupert and 
Main streets yesterday 
the extent <rf $4 0,090 . 
sti-oved the Bubllc Druvstore.

I'actor/

‘ o gîi r-îige to l«*t.
•y.17 «-lift i#-r, p)joru.

£j;

f.I’ower t’o, .air'oi,‘KrÆ.ti',lv',,“r i"'

* stb,SS1«eec«SWtreal.

ALKX. HISSETT. Manager for Ganada.

'v.-ii If g hied, nor,, ;liidid damage to 
and totally tle- 

ios » des iA I tcnliiie«Bshb«wM«eBssBaeae«HR»IUE7VVY RAW CHECKS
Personals I dangerous fires

for sale. K.-i1 H7.
th^ drug stoic there were five adjoin
ing hui 1 dings badly damaged. parTofstoke.

UNiOM
assurance society

mi.I.S' ■ I'.i.f-:-,' I - \ur . svfnuBjx
YA.-IIT IN l"l„ST CLASS j ""

order, l--oks Ilk,. n,-w. l'rlce »JOo.tiO ,b.w 
for quick Hale, can be aeen at 69 l"n« I'-a-o- ir '(ii-aired 
ChUrm.l «. T,.|. UK..,, 6«6.

ifI Last night's ralRfall 
as a »*ellef to those ih villages of die 
pr-ovlnce which have been in danger 
by- the fires which were devastating 
the forests, but has no doubt saved 
thousands of dollars’ worth of standing 
timber-.

Frorn the Laurentians. 
situation had »>een developing danger 
ra-pidly. hopeful reports were received 
after »*aln fell 
ev-enidg. 
the relie
lage had been *»ract|Cally ringed with 
flr-e, residents hardly daring to ven
ture beyond t heir own mnoke-filled 
.streets. Krom Ste. Agathe at ten 
o'olocK thd report wHH that rain 
falling -with great effect Up
In the ^district,

Commercial Union Assurance Co.
LIMITED
Capital Fully Subscribed $14,750,000.00 
Capital Paid-up 
Life Fund and

Trust Fund ................. 71,052,975.00
Total Annual Income ex-
, ceeds --   41,600,000.00
Total Funds exceed . . ..124,500,000.00 
Total Fire Losses Paid .. 164,420,280.00 
Deposits with Dominion

Government.................. 1,077',033.36
Head Office, Canadian Branch—'Com

mercial Union Huildins. 23 2 - 236 
St. James ,St„ Montreal. 

Applications for Agencies solicited ii 
unrepresented districts.

J. McOREGOR - - .VIg-r. C*an. Branch 
V. S. JOPLIKG - - - - Asst. Mgr.

RESTAURANT AT 514 ST -I AMf-LS GAHOhiNT-; 
street for sale; everythin gin gi><><] 
condition; fine chance for prompt 
buyer. Cause for selling illness.

came not onlyjtiSESBlfB Stg® fflEBITEEaSffl fflBM ®$ffl EEEft’ M
le'*ï. I-ïirce win- 

AI'kIc» -iic rental ami 
Th*»#. C«>ok Kn 
M. West.

:: OF LONDON, ENG
Mr. K. IV, Cox has left for Europe, 

consult specialists about 
tiich has been troubling

where he willLIMITED,
OF I.ONttoN, ENGLAND. -

1,475,000.00 his throat, v 
him of late.

Special

“Gold” and “Dross”
Sir Mg. 

ill-healm
progressing favorably and hopes are 
entertained for his spe-edy recovery.

Mr. E, P. Howard, of Oalgary, Is 
-staying at the Ritz-Carlton Hotel.

x Aitken. who has been in 
for some time in Bond on, is

ACCOUNTANTS.where the

Pitelnsuraacesiiice A.D. 1741
in thff afternoon and 

• Faustin particularly 
f WtiH Welcomed, for the vll-

At St Robt. W8S6ff4Si®ecv CSMO

Bruce C. Macfaflane, C. A
Canada Branch, Montreal:

T. L- MORRISBY. Mai»»».

Attocl» thrnugbout He Dominion.

'Ill, «ords arc placed at the lierai of the «rvomeet

T"=
-Iliesc notes end comments ,hr>„ that the most astute in

tioi
del):Mr. Andrew A. Allen returned to 

Montreal on the Virginian yesterday. ROBERT MILLER & CO.
CHAaTBReo accountants 

Commercial and Municipal Audits and ln- 
veiUeationa Liquidation» and Insolvencies.

TElEPHOHE MAIN 2«40.

Quebec Bunk Building - MONTREAL.

on the fires JMr. Joseph Versailles, Mayor of 
Montreal Hast, has moved into hi» new 
sifficos in the new Versailles Building, 
90 St. James street. '

GET THF. BEST
securities —no drosa —all "gold." K 1 tugeti

Founded In 1806.
LOWER RATES FOR 

FIREPROOF MILLS
Do not pace 
tou have : y0|tr Insurance policy unti 
an.ml Icar“ed all about the Guar- 
antced Investment PJa„ ofltred by

The Manufacturers Life Insurance
Company

H,.i Qjf.e. Toronto

THE LAW UNION & ROCK 
INSURANCE CO. LIMITED

Mr. F, 11. Shaw is going up to To
ronto to attend the races, WAtEKlOo* Li,e A,SUrar":e C°r”P‘*ny o/^O-tcJq'Elwne. Main 38BS

Audi #•/— Co min or del. Municipal, finaneim 
Interntlgetiant, *.iqal**atlona, te.

ROBSON, HILL, BITCHIE & DAVY
ACCOUNTANTS ft AUDITORS

J. J Robion. L.I-A>, M. S. Temple Hill-CA.; 
Chi»- P, Ritchie, C>A. (Can.), C.A. (Scot.); 

John H. Davy. CA-
McGill BtUidin,, MONTREAL

Insurance Comps»nie« 6nc0ur«ge IWilb 
era to Construct Mills as Nearly 
Fireproof as Possible—New Sche
dule of Rate*.

Major XV. Rodden will occupy his 
summer place at V'audreull by July 1 .

Mr. (Ioorge «hearer, of Winnipeg, im 
in lhe city.

OF LONDON
f-eium glte you ftell information.

•€>

Assets Exceed $47,000,060 
Over $11,000,000 Invested in Canada. 

PIRE and ACCIDENT Risles Accepted.

Canadian Head Office:
112 St. James St., cor. Place d’Armes 

Montreal.

'forth American Life 
Assurance Co.

(By Ueased Wie-e to the Joarnil of 
C»r»i morce.)

Ohicago, May 23,-Off|Cer« have hr*en 
elected by the Will ab<l Rlevat»,,- Mu
tual Fire Insurance Field Men'w As
sociation Convention, held at I-a Halle 
R. <3. f^baw, of the Bouthut-eHte-rn Gén
éral Agency at K«nmt« City. w«« chosen 
president, with O. ft; v8r»<|yke. of the 

Today is “Ch 1 Idren’s Day,’ the wind- Mill Owners Mutual- of t>«?n Aiolnqgs, 
up day of Montreal’s first “Clean-Vp aS vice-president; Wh*. Re-ed. at C>x-
and Paint—Up XVeek," and in conse- ret^V* 8' ot

, . , the dram Valera National, treasurer,
nuciice of its r>henomcnnl success, Jiy The
no means destined to he its last.- ])r. of ft
lioucher, Ohicf Medlql Officer of tional; T. M. Vanhorn.
Health, who has throughout heen ohe Millers Mutual, and •*-
,.f the hardest workers in the movf- the Millers Mutual Casualty

€t THF ART ffcS7 Mnr CZiDCCmiMr ” I 1S ’n ,X'h«.rge for the day, and psny. The chief interest of the mee-t-
Htt, AKI EJF NOT FORGETTING «-111 make visits to all of the Wards, in- j„g centred about the new schedule in

tipeclinc vvicant lots, where school course *>f preparation by the commit- e . ~iTw»d* «
•hiltiifn, under the guidance- of their tee headed l>y Hecretary Reed. Th|« ' <r*,‘ CUKKA.fi,
leadit-rs.and the Montreal Boy fleoyts, prenoses to Kive more adequate credit BArrISbTÏR AND SOLICITOR, 
under the head of scout masters, who for mills on «uperior construction, thus '
«-ill ho busily engaged cl oaring up- the encouraging owner» to build a« nearly Pl*on* ^4,|a **?< Sirbigi B»nk Cb»i»bera 

hurn I up all paper -Hid oth- fireproof as Possible, nord install fire- 1«0 St. James street, MonUeib
protection and fire-prevention devlcça.

Mr. J. T. R. Laurendeau has moved 
into <*fflees in the Xrcrsailles Riillding- WESTERM SSvEBriti,|, America

FIRE and MARINE Incorporated 1851 j

Aseet» Over

1mm paid since 
orgenieation over 457,000,000.00

BRAD OFFICE:
TORONTO, ONT.

W- ». BROCK, Prnidant 
W. B. MEIKLE, Vice-Preaidartt and 

I. General M*m,er

MONTREAL BRANCH 
61 ST- PETER STREET

■ ROBERT BICKEROIKE,
Manager

i
i

CHILDREN TO END
CLEAM-UP WEEK -Assurance Company,

fire insurance since ad. is».

“SoUd a, the Continent.” A
$3,500,000.00Alfred Walford, ui.A* 

ACCOUNTANT AM» AUDIT»» 
laiveatigilieni, Reporta, Annual Audila 

410 LAlte OF THE WOODS BLDC.. 
'Phone-Mein. «86

- 1918 -
OTM - . S

Agent» wanted In unrepresented towns in Canada 
_ l E. E. DICK

W. D AÎKEN,
Superintendent Accident Dv pt

‘«•urADce in Pô,»
Web „ . _
M SwjjIu, _ . 
lacwne

52,OGD/)Qe.Ofl 
MJN3314.69: : S:

TORONTO

SON.
Canadian Manager

w. It, Hrock -
VV. 0. MeIKle «

Pnsùtenl
Vict-Pnsùlenl

governing committee I* made up 
. H- hanforth. of the XlillerH Xa- 

of the Indiana 
C. Aild^riy. of 

cona-

For Informa*
EDUCATIONAL -6*1

Home 0ffi« . Province of Quebec Branch:
LEWIS BLDc„ 17 ST. JOHN STREET 

MONTREAL
thomas p. dobbin,

l£G$L. DIRECTOR V. 4
FRED W. G. JOHNSON

»ND REAL ESTATE 
»f Thule Building

Etivunatr

Student! dealrin, lame assistance In their 
studies ihould apply to

- The Rev. M. O. SMITH, H.A.
Vp 1JU\ No. 71 Mc<31H College Avenue. Monl.tr.

/esnorlur inth* Lmcuotn atiX ABcIhmmlici

"«URANCE 
«11 »',,rd 

r«- *..n m,
-bisûietil Alonofit

■nihhiab :n<l 
ur combustible niateriul. H»wft *«<100 lw « «* —rt ûtr >r»ee

gti - ,

CIX. No. 17

m%0

jtsggiaa
ia Day

Fare.
Return May 25th. 
One-Third 
"2B- Return Limit 

th, 1914.

Service
Saturdays, 
oster, Waterloo, 
iaturday.
is°&. Slierbropke.
l1.
i p in.

a-l.
i.35 a.ni.
'iger, 1.15 p.m. 

^untcl and Int,

al,
Ivry, 7.17 p.m,

>.m.
1 from Na,ntci.

:VICE TO
AGO
ifl May 31.
1.45 n.m. 10.00 pm.

' EXCURSIONS. 
;dav until
. 27.
for Sixty days 
ton and lnt. Sta-

9.45 p.m.
to.ir*'

9.05 p.m.

com
1 New York
. 1914 ............$12.30
irn until June 6th.
a day,
Class Fare,
ictum May 15. 
and One Third. 

25. Return Limi*. 
6. 1914.
ARK, MAY 25th. 
lontreal . .
.01 a.ni., returning 
>5 P.tn.
’ EXCURSIONS
■S to "iVostern Can- 
1 ®ale <*Very Tues- 
27th, at very j0w 
5 .good for two

85c,

m St. cor St.Fr$nco!» 
ipr—Rhone Main f3K)5 
>tel “ Uptown n>,7 
e fita'n “ Main 809(1

gl|ip0

* Lines,Limited weft

S: Ontario 
ion
Line

except Sunday,

V Line
iebec on Tucs- 
•s at 8.00 a. :n.

lilton and 
l Line
ekly—Tuesdays.

'arts
JTH shores

: received.
’ sails May 7fh 
111 St. Car

AND 
nON 
ice. Main 5562. 
uifl 1710

GENERAL

CROYAIS

-Bristol
EtD

GEORGE
on and Cuisine 
YS DAILY
Full Particular»

STE A MS I Ill'S, 

6570.
!.

aiB
Montreal. 

............May SO

.. . .June II 
class cab-' 
Third-class,

25.

3RD C\

>splta 1 Street, 
James Street. 
Jatheriho XV.

«J
.Vlorttreal-

.... May 30

.. . ijune 20 
Jiagt bound. 
3rd Class 

up- \Vesi-

Rp COn
pltfll Street. ' 

Street :
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f

i
.1

■



ns' 3^?y~

rHE JOURNAL Of COMMERCE, SATURDAY, MAY, 23
;

V0I„ XXIX. No 17
PAGf EOCR..... 1914 VOL XXIX. No. 17 !

-^=;====^

EVIDENCE OF LO! 
CREDIT BY 1

=. -Tljfi, . «lean state! the corporations are now the RELATION OP BAIN To FOR.
chaptered following the stringent laws 
regulating corporations, pasewl by the. 
majority of the several states. Such 
a departure In taxation would bo too 
large for the several provinces, and ooo square 
would require tlie -Interposition of the 
national government. And there tire 
shrewd financiers to-day who see the 
time rapidly approaching when Can
ada will have to supplement her pre
sent revenues by Income taxes, as in 
England, and by Inheritance taxes 
also. ’.xij /

But what shall bo said of the main 
proposal ? Is it desirable to employ 
the Inher itance tax as an instrument 
for reducing swollen fortunes?

striking decrease: of exports during 
perlofi of 1912 ow- HOME RUL^ FINANCE.

provision? pr- the Home 
o» involved thru it -said

IRISH :
|SS* financial ; . , WK
Rule pill are so< involved that it -said 
Chanepllui Lloyd GeorSo himself 
sitre of their ultimate rner* »jnk-.
Put in pldit) flgurc-.v f.-v the plain ,nim 

the cb\ef provisions.

venue for

pendlture at

Journal of Commerce
* , In so far as Canada^ trade with Jft-

" >»• ? lobiinhod Dally *>y Pan *s concerned, the records show
Id* Journal of Commerce Publishing that there iwa been a steay increase 

% ' Company, Limited, during the past few years, in'1909,
At .15-^45 St. Alexander st., Montreal j we imported from Japau goods to the

i ' alue of ?1,989,000 and exported there- 
presldcnt and t(J g0Ot]H to tiie value of $756,0®O, or 

J. C ho« M. A., Managing Alitor, a total trade of $2.746,000. In 1913, 
J. J. Uarpel*. IL A., Seerctiry.TreaAurer this had increased- to a total of $4,- 

»„d «Win», Manner. 26s,132 made up of Imports (3,1:18,.
534 and exports $1,139,598. One of the 
most satisfactory increases was in 

C. Rnn<loli>h. 211C broad- \ Breadstuff*. which increased from $49,- 
OOO in 1909 to $262,000 in 1913, thus 
indicating the possibilities of work
ing up » big business in Canadian

ESTFtY.
The Canadian Government is- mak* 

ln?j strenuous -efforty to préserve the 
forests on t ho east slope of. the ftook- 
IchJ and a forest^ reserve of nearly 21,« 

njH^s In extent Is being 
created. The science of forestry has 
revealed the" need of such prec-aution- 

estittbllshed
great reason for prevailing 
in certain localities- 

The popuinr idea conce^nlnR ^tnrtos- 
pheric ^moisture i« perhaps that 
formation of clouds is made from 
moisture evaporated from the ocean 

rge bodies of water. Investl- 
haS shown that this la not the

Hr

Bank of British Èftirth America
the following, are !

According to a Wf)Jte- paper 
Jate<l with the Bill, Irish-revel 
the year 1912-1913 |fi eStfma 
•£10.839,999, and Irish expendlt 
£‘12.364,000. There 1«, therefore, a de
ficit of about one and a half millions 
which this English ^taxpayer would ap
parently have to make good if the pre
sent nrrang**ient continued, And
Judging by the past experience this de
ficit would probably Increase from 
year to year.

Ireland's revenue at Present consists

Customs ..

Income Tax • .
Katate duties .
Stamps.............
Miscellaneous .
Lost Office .. .

******* "» fc, Ro„i 1W

Paid-up Capital - $4,866,66Ü.gfe Ré*rve Fund -
Head Office - 5 GRaCECIIURCH STREET, LONDON

HeaaoT^mm%^ ^ZTRE"-
This Bank has Branches in ‘all i-Rfc’pr,
DaWünnitStyst^SX,A IUS1M&

RAil$3,017^33.33ary measure and has
U roughtsflon. W. g. Flel^inK,

l2<lltor-hi-Crh|rf.

lilts Across the Border are 
With Altered Conditiow- 
Need of Funds, are Comp 
edgedCollateralas might c 
for Most Impetuous Borr

d^l Cities of Canada, ihcl„dint

^fne^v^»or{5th'
Agent* h»;theÜà*UIM<]hltnk, Wert Indie,

oXT-t S'
Street.

for

New Vork-L.
ca-ae, and that seven ninths of the 
rain whlqh falls on land is supplied j,y 
evaporation from the land Itself. it 
is also pretty well established that for
est areas supply far more moisture 
tbHn any other vegetable Covering, 
unci much rnofe than free water sur
faces, In fact, it has been estimated 
by Dr. Fernow, of tbe 1-7Diversity of 
Toronto faculty of F*o
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are const rained to believe that the in- 
grain and flour. Another commodity, | heritage tax is not the instrument 
which we export to JaP^n, la fish, off to employ. For, in the" first place, an 

’ , which we sent $360,000 worth last
RAILROADS & PUBLIC SERVICE, year. The exportation of Halt, how- 

.. ever, fluctuates very widely. In 1909
Churls S. Mellea, iormer prcsId nt, ^ ^ p ort e <j $359,00O to Japan, while

of the ew Ha\ I ‘ »1 . . -0|1' in 191- ll‘e amount dropped to $193,- therapeutics, as in medical, it Is
un line e.h 1 g 1( s * OOo. Metals and minerals to the vu- sound policy to aim at causes rather
f’?W Ô e ,< IUP"f «x„or,ed to Japan t.,,a «,»•«, a„d t.,1, case in n„
lia'-llie, otlitrs 0,1 tW ca,l>et. ho. * - ]ilsl yea, as ron)pff6< wil„ $a2.O0«
«posna pinaideat. ,s „09. In «ood and toa«Uractar«
am,nod and l„ow-l,eato« hy un ,n-|lllerrof „ e,„orlea $lS3i0e, tn 191;,
ves„a.ln«<?m».ltu*. ,.„lllr„ed ,vn„ »„,000 Worm i„
the story ot Mellon « hie might ■><*
s«m,ll8d. uf ill '!»■ -11,Japan|s f0[King to the front very
ll"‘ ralthty ar.. lallaii. lapidly. and lier possibilities as a pur-

Mr. Moll,-n I, «h, las, «« :rW <„ , onaln ,on„,odlfles which
.■publlc.be.,lam„,,a type ,,t Z,Ta ll|Ve ,0 sell Hre almost «all,ailed, 
piesident. e *a* i, t ” ; Vanda possesses many advanlages

*•«' by . 1". 'aie i. ilVe, other countries relation to 

irade with Japan owing to our prox 
iirilty.

Sutinoriptlon I’rlefc f ~».<I0 r>er annum. 
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New York, May 23.— It might be said*, 
the coming week depends, altogether on , 

crce Commission.
predictions and promises cannot be ex 

Bponse. no matter how positive statements i 
that (he commission may take.

Brokers who have shown a specu latlv« 
to base their operations oh

G. B.
inheritance tax t*ould remedy ~ only 
some of the til effects of undue con- 
rent ration of Wealth, anû would in no 
way remove the causes.

res try, that 76 
the rainfall over forested 

ureas is returned to the atmosphere aa 
watery vapour which does much to In
crease the amount of moisture carried 
iy air currents Passing over such ror-

Hor this reason it is conceded that if 
the slopes of the Rookies become 

! nuded of trees a far larger 
the territory adjacent to 
suffer from droughts.

D'or the same reason the denuding 
of our forests become a serious* ques
tion .worthy of most careful study anu 
forestry is seen to he a science which 
aims at conserving 
a very vital way. The t 

i diminishing precipitation 
in rainfall is before us each 
its effect upon agricult 
of our growing towns upon water 
ply. is very pressing- The old 
of ruthless çlàughterin 
passed out, bill the day 
denuding 0f the forests is still with Us 
The value of "the trees stands not in 
its immediate market price, put in its 

rving value in many ways. The 
old cry. “Woodman spare that tree," 
needs to become a national one, and

per cent.
la„

UNION BANK OF CANADA
Head OflS.ce

Total . . .. M...........L 10,8 3 9,000
Under the Home Rule Bill, Great 

Britain will collect the taxes, with the 
exception of the Post Office, of which 
the Irish l*arlia.ment wlU. have full con
trol. Out of this money the imperial 
Government will hand 
Irish Government yearly what will be 
called the “Transferred 
will amount to the present cost of nil 
the Irish administration which 
now Irish Government will control. 
Plus the Present loss to the imperial 
Exchequer on the Iyish Post Office. 
That sum will roughly amount 
712,000 (including Present loss on the 
F*ost Office), This leaves the Imper
ial Treasury a balance nf L 3,773.000, 
out of Ihe £9.486,900 she will collect 
yearly in taxes, towards the payment 
of the reserved services.

But the deficit of one .and a half 
million „n Irish expenditure xyilt still i 
continue because the Reserved Servic
es cost about £5.292,000.

The Dill also gives the ncw Govern
ment a. grant of £ 500,900 a year for 
the first three years, it will then be 

irv i t , reduced annually by £ 50,09 0 till it
ryi"er 10 flx slogan roaches £200,000. where it will" remain

2f midern for£KCe88?-7 Wfhwr,3s l,ntil the entire financial arrangements 
\ ^4 Canadian life.—St. John’s nr? again readjusted. • -

' The actual extra cost of Home Rule
.» ■-- ~ " ' WHI he, in round figures three and a

THE FINANCIAL SITUATION. hjilf million pounds « paid by instal
ments during eight years, and after 

In the past month all the consplcu- ,hat a sum of C 209,000 a yea 
•us oracles of Wall Street have |.een Purchase will probably >> <„i very 
minting conditions so very black that much as before though with slightly 

we have felt more and more as the Increased cost each year, this increase, 
lays have gone by, like becoming very however, is not dependent on Hoirie 
hillisli on the outlook. Past experi- r£ule, In addition t<» th<* above fig- 

show n that when ures- Hreat Britain will have to 
5n Wall* Street, he - Unue to pay the annual

lit social

WINNIPEG
! longer williuR"
!• »After this we must lie shown."

The Street has many times in the pasi 
[ vances only to meet with disappointment c 

the present may furnish no exception to the 
and that is that a favorable decision has r 
Commission should grant a good measure 

incentive for vigorous buying, noi

caption io the rule.
A seiund objection to the proposed 

employiiiont of the inheritance tax for 
site!» a purpose. |g that it would punish 
the just man with the unjust, and 
would check legitimate ambition and 
busincs- ‘-nterprlse. The law must 
necessarily be impersonal, and cannot 
be drawn so that it will apply to 
‘taint• d"' fortunes only. We might 

indeed. ..roceed upon the principle 
that nu man can honestly acquire 
more tiniii one, or five, or ten, mil
lion1 dollars ; that theory is sometimes 
propounded by men who wish to hegu- 

up late tiiv distribution of wealth. But 
in that case we should be bound logi- 

lt would rally to levy a tax of 10O per cent up- 
an op >n all sums which wealthy malefac- 

ors accuniulated in excess of the 
staled amount; otherwise we would 
•'efuso to recover for the use of the 
People some portion of the property 
>f which they had been dispoiled. if 
-his theory proves more than is usual- 
y intended, one, and only one, other 

may l>e adopted. We may proceed up- 
>n (lie theory that although a man 
may acquire honestly more than 
>r ten. „r twenty million dollars, is 
indésirable that he should transmit 
iUc-li a sum to his heirs. Not 
mturaily, this ideal appeals strongly 
o those who believe that no small 
>art=of such swollen fortunes is like- 
y to have been gained by methods 
which, if within the letter of tlie law, 
were contrary to sound morals and 
iound public policy. Without doubt 
t - is upon such considerations that 
nost advocates of confiscatory in- 
îeiitatice taxes could rest their case.

but even in this form the proposal 
s open to the objection that it con- 
eniplates the establishment of a hard 
ind fast rule, which must be the same 
or fortunes honestly acquired and for 
hose gained through craft, deceit or 
ippression.

As a matter of fact we can not go 
nto motives. The state has done its 
lutv, and all that it - should be |egit|- 
nateiy cale Id upon to do, when it has 
iet down the rules of the-gamp, and 
vithout fear or favor makes each 
jorporation or business live up to 

we arc- ,10s6 ^ules. Property should not he 
dngled out for attack simply because 
nodern business requirements 
&Uae it to be concentrated in fewer 
'.lands than in fonner days. Corrupt 
md unfair means'and methods should 

upon the statute books of the )c P< down with a stern hand. But 
provinces the controlling purpose is, *ie Pr°ductlon of wealth jn 

j^)( .ilvs to raise revenue. The rates 0,,m should be encouraged, and the
demagogues may declaim against 
.nlllionaires ; hut the human race lias 
lever, In its long inarch upward and 
or ward, created a more effective In
stitution than that of private property,
\II -that we should Insist upon is that 
vealth must carry with it responsi- 
dlity for service, and that taxation 
must be based upon ability to pay. 
When thees principles are put Into 
jractice we shall gradually transform 
jur indirect taxes, which now bear un

ction Of
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ure and in some

Series of Unfavorable
The long series of unfavorable deveiopm 

be considered to have run its full course, 
various events of importance have taken

g of forests have 
of wasteful

1)0-Plerpont Morgan and, probably 
cunxe pf that man’s tremendous tinaii- , 
cjiil x'flso u i cas and partly hi mu of The ROYAL BANK of CANADA improvement in Ihe financial outlook, afth, 

materially improved.
important developments

II is only reasonable to ex
pect that as our other Trans-contin- 
entai railroads are completed and the 

I lh itisli Columbia province opened 
: that

in nut e tendency |0 doininaic. Mel
lon was known ,4s "the aiitovrat of au- 

For yonr.N fie adopted an at -

One of the most 
of the absolute loss of credit by the greafiri 

hits, up to the past year or so, been re£ 
country’s banking corporations. The j^r 
8ome notes maturing within the collateral; s 
com modal ion for (he most Impetuous borrov 

Oilier railroads refrained from attemptin. 
but arranged to provide for them at maturil 
This was done hy both the Northern Baclfi 
well a*by the Consolidated Gas Compamy;

Incorporated 1869

oonsetoft ats.
lipid*- of stipc’rinrfty and <*ven open 
heist i 1 hy to (he public, 
thaï _his Position wâs imprecnahle, and 
treated all critiÇi*tws and oomplaints 
•wjtii the utirtost disdain. The result 
■was yvar<s of xvarfarc-varrieii on the 
otic lvapd by the public and t lie press 
of New England, and on t lie other 
hand by Alelleti and iiis li nan vial back-

Capital Authorized 
Capital Paid up 
Reserve Funds- 
Total Assets -

will do a larger business with 
jibe "Flowery Kingdom."
| seem as if the present were 

pot une time for Canada to do some- 
thinq to cultivate closer trade rela
tions with Japan as that country, has 
just announced
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Meet Maturing Notts

crest at present is devoted " to 4 
$25.000,000 notes maturing next

a new fiscal policy 
wliirlt is designed to promote foreign 
trade and at the Sadie time to increase 
(lie financial aiui economic stability 
nf ; he empire. The whole Orient is 
awakening, and <’anada should

Mosi inti 
to meet the $ 
ranged to deposit additional collateral agd,. o 
new obligation hearing interest at the rate 
able return obtainable for what must be 
sent Missouri l‘acille notes were offered late 
nearby bid except for a trifling amount.

Re-organization efforts appear to have ei 
stable in this elimination of railroad credit- 
tbe receiver was appointed for the "Wabash 
s tentative plan was agreed upon, réorganisa 
progress, and, although n plan 
Commissions, calling for an assessment on t 

reason to believe that this plan will «mee 
one proposed long ago in the interest of the

The» result of ih«? conflict was
never ip doiiht- -No man, o, no cor
poration. no matter how powerful or j 
how slfougly entrenched van with- ‘ 
stand an outraged Publie. A year a fro. j ç(|_ 
Mt-llen was deposed from the Prv.-i- 
denO’ oï t he road wliiclt he had man-

any opportunity of taking ad
mit «.age of the trade openings Present

•nee has always 
pessimistic talk 
•ornes almost universal, then 
certainly near an improvement in the 
situation. That lar^e operators sold 
stocks two or three months »g«> vory 
renerally can Wdly be doubled, i-ut 

i-t that time they Were all talking m«>st 
•ptiniifltieally and doing everything 
«ossible (on the surface) to keep the 
»iioes of active security issues llt a 
i|gh level. Now that they have |,een 
rying to cover thejr short contracts 

and trying to accumulate stocks for 
future appreciation, their published 
•pinions have heepr, of -cuiirs*. exactly 
he reverse of optltiflafie. They go out 
f their Way in every Possible manner 
o emphasize the unsatisfactory fea-

-Moody’s

, loss of £ 1,-
50 3,009 ft year for which she is now 
liable. Establishçd 1804

Rescrvi* Fund înd Undivided Profits ! ’
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We nr»-
........$7.000,000

............ - $7.248,134The Imperial contribution is, how
ever, fixed at a maximum,

st of Irish administration increases, | 
wifi fall exclusively on the Irish 1 

taxpayer
Any economics effected on Irish 

administration will belong to the Irish 
Government either to increase its 
surplus or to remit taxation.

reduce the number of 
ecreaso their salaries.

has just been s
the inheritance tax and 

swollen fortunes.
aged so, pitiny years. Following his 
disniis$il. the road was forced to pass 
its divijlend, and ever since Howard 
Billiot charge tliqre. have been
in vest lpt1 Iona in an effort 
Up tlie difficultiei»,c*>tiiie<-te(l with tlie 
Mellen regime. Tlie1 action of men 
like Nlr. Mellen and a few other men 
at the head of great corporations is 
largely responsible for the hostili
ties nianifiesteÿl against railroads and 
other big corporations by the public 
and accounts in some measure for the 
difficulties confronting the United 
States railroads at tlie present time.

In Canada, fortunately, there is an 
entirely different spirit manifested hy ! 
the heads of our railroads ana other 
great corporations. A few weeks ago. 
Mr. E. J. f’hamhertin issued an ad 
mirable circular to ft is employees, urg 
ing upon them the,necessity of being, 
courteous and considerate to

and if the
OF CANADA little

1 -3 the people of this continent, both 
Canadian and American, of the last 
generation tlie Inheritance tax 
fiflcud curiosity. But gradually It lias 
became familiarized to the 
this continent by its'adoption in 
oral of " tlie American

This is din- to the fact that the asaeàsrm 
securities.I»

to clear Solve Seridus Problem of I
Rock Island has also a serious problemT to*< 

as previous equities <>f the holding company s 
Of Chicago and Western Illinois which' d« 

-ago, one of the reorganization committee stat* 
any definite plan of reorganization. "We

Br for Instance, 
judges or do

The Irish pariiameixt. is not allow
ed to levy customs

1. people of

THE DOMINION BAMI or excise except 
Which duty is f|x- 

f The

states and in 
Tiio-t of the Canadian provinces. It 
*l»s bean irtdely- advocated or

7T‘.on tpose articles
<‘d by the Imperial I'url lament. 
Irish, however, have the power 
taring these duties, thoutrh I 
increase them by more than io 
rent., except on beer and spi 
Irish Parliament may also ai

- =late.
iiov. ever, that the inheritance tax 
-lic.ild be greatly increased, and tlrat 
it should play 8a prominent a r0le in 
'Indian fiscal affairs as it does in 
Ihiitin. It is worthwhile.

Sir EDMUNP B. OSLER,P O. JV1ATTHEVVS,
C. A» BOGERT, GcGeraï Manager.
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traim despatching 8y wire

less.
In 1913 there w-as an increase of 

>.195 miles In .railroad on which the 
elephone was- uKe<v for train orders 

md a decrease 0f 8.352 miles m u«P of 
elegraph. At close of the 

-92 miles out of 21 2*415 f„r 
->ort is maile hy Gd’di

ter or re
mit taxes except certain stamp duties 
on share certificates. 1,111s. notes, and 
such like Whether your businesstherefore,

;u > onsider tlie proper place and the
right
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commercial instruments, 
which must he uniform for the King-, 
d<>m. Death duties and income tax 

ypO-r. 77,- ,.,nay 1,e increased by ton per cent, but 
which re- I110* more, but the IriSh Parliament 

may impose uny new taxes it , pleases 
with th** sole exception of new cits- 

; toms.

use« of this form of taxation.
1 anifestly the taxation of inherit 

anc< « |s no longer a debatable |3sUe 
out must he accepted as an ac-cotu 
Plated fact of Canadian finance. In

The

T,>rnmia-
ÎUII1, was o pern ted under telephone de- 
îpatching: or 36 per cent.

nna leads In the change to 
ne, now- operating its entire 

ge that way. The Virginian. Buf- 
Rochester and Pittsburgh, Clover 

eaf and Duluth and Iron Range 
also cornuietely equipped.

Kven while the telephone is gradual- 
•y superseding the telegraph in train 
orders, another medium is being dem- |,prial and Irisl‘ Exchequers, and onn 
onstrated as practicable and. perhaps n,.,n"lin|lte(] by the Crown. This Board 
more efficient — wireless telegraphy wil1 exist {,,r at least three years, when 
Lackawanna ha’s been the Pioneer in if thv Irish haVe been able to 
t-his direction and officials are con- their honte expendlturt» without
vineed after tests and comparative re- getting into debt, the Board will re
sults during the storms ,,f last win- I port 10 *hflt effect an(i a financial re
fer, that the future calls for train de- ,
«patching by wireless telegraphy, and i 
orders for extention of the system \ 
bave been issued. Even more recently ‘ 
experiments have been made on I-ack- I 
a wanna tvith wireless telephony. al- 
throush further perfection of this me- : 
thod is needed before it -will he Prac- ’ 
tl cable.
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High.
idering.the proper function of the 

inli ritaiice tax, liowever, 
fit içlit directly to the 
xvfi. t her it should be employed solely 
for the purpose of raising revenue, or 
-slicit 1 d I,e used as a means of regulat
ing-Uic distribution of wealth. In the

Lnckawati 
telepho

All increased or new taxes levied in
Ireland are collected by the Imperial 
Government and the amount realized 
Is added to the transferred 

The amount to be

travelling Publics n|id to shippers who 
used tUe cotnpafi^’g road, 
ter he pointed put tjiat tlie oompany 
sold transportation and tlie best asset 
they could obtain was a satisfied cus
tomer- This spirit Pf service, of co
operation, and of courtesy is generally 
observed among our Canadian rail- 
biads, sti!aui‘ilil(t:i, street railway com
panies And other public utility cor-1 
porations.

- - 105,400 
12,300

•02té
In liis let- .30

31 1-30 
.2014 
.52 

7.45 
40 

133 
•021/4 
•02 \4 
.08% 
.02^4 

4.55 
140 
.67

question as tc
fixed for this 

! transferred sum will " he settled by 
I.loint Exchequer Board consisting of 

e member^ two each from the Im-

5,623
1,100in ay
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The Ba
,ments equipiied 
of every descript

0, with depart- 
ansact business 

ion appertaining to 
1 numerous branches

.nc, a fulHi-l S3!nh“ SS™,0"- 

dents, is enabled to offer its custom
ers exceptional facilities fo r th e 
transaction of thair financial affairs.

every

-ii, not higher than can be justified 
Pm 1 y financial

:jAfter all, It i« Lie only 
way to bring lasting success. Serviv- 
in the last analysis is what 
whether it he rendered by a railroad, 
a newspaper, a stpre or any other con-

860grounds. Tltey
j y tc.d considerable reveaue, which can 
I r^coliwted with reasonable certainty, 
-slight expense and comparatively lit
tle ha rd-shop to taxpayers, upon es
tates of the largest size passing: to 
a riant heirs or strangers in blood,

JAPAN's canaoa's -F
The latest trade returns from Japan limits tiT bv^sonn  ̂“rin'T] tlien,

-a, the XMICB trade e, the an,, n« ”11“ ’ 
country for the first, Irnil of I»i:i am- 15 to 20 net rw PP„ ’ A ax of 
ounted to $343,388,613 as compared excess ofSôftflPoftn proPert>* *n
with » tow mw,l2( ror ,he r^Ze,

«rrespouding peciad of 19^, of the aDPmr J 0d’
»r «13. (291,680.000 represented It is delenaihle frnm"! » '°U!51' : yci 

taOoH. and ,,«.7,7,00, exp„rtti. poi„t  ̂ ’ ^

The trade shows an increase of 4o afiy influence udod tho di .riK 
per cent vlth Asia, 30 per cent with wealth m Canada ir„S m“n 

I Europe, and lo per dent with America, her «ancra, collateral „ »°n '""If 
| It lias increased 60 per cent with »"e are now ,evL„ ! "8 d.red’

S Mdtta,JO per cent ,1th India, 20 per cent. On the the v ttotM Per
' cenl *lth etRlana, 30 per cent with of tie Jlls\ t

prance, SO per cent with Italy, So per raten can be read L Ld '. e’‘ 
cent with Russia; and has decreased they are altogether rirlicT bUl
one-half per cent with Geninny, lo tssnae tliat tie purmne U ,!VS .

» . per ce6t iM» U|e United States, 50 perceptibly tie «mtribnUo“ r
percent will, the Argentine Republic. If swollen fortll „ . ''ea,th

or 22 Chief article* of import, Bugar. to reason ble .lze ’ L ,
«en and- wheat naade tbe heaviest «on, t--e rau itopL'd " ^

eaJ”B- cessions, direct
Sixteen cf the 22 staple articles latoral, rnuat 

sEnw Increased exports. Tea, rice, feurel 
camphor, sake, waste silk and mat- 
Cliea decreased «lightly. The decrease 
in the export ot rice may ho attrl- 
tkuted to Its advance in price in

3001 Oient will 
the pi 

t so far

j arrange 
extendi»

probably take place, 
owers of'ihe Irish Gov- :tucounts, 6.10

33,2f.O e 
4,600 

8,200 
1.500 

2,000

as finances are con -t>in men 
cerned. The

BANK ofTORONTO

•4014
.0514 136

Paid-up Capital - - $5,000,000
Reserved Funds - $6,307,272If presept arrangements hold good.

42 Irishmen Will remain in the Imper- 
ament with power to vote on 
rial affairs.

j The Irish 'Parliament will duly have 
power to deal with Purely local af
fairs and is permanently restricted 
from any power in Imperial matters.
It has the control of the 1‘ost Office, 
primary and secondary education, but 
no control over Army. Navy, religion, 
coinage, or Himilar subjects.

OHIO telephone
A Cleveland despatch qu.o 

M, Daugherty, counsel for independent 
telephone properties in Ohio, as say-»
ing: “A merger of Ohio Independent In the matter of railroads fhe 
telephone companies bus been prac- ntaten that one of the finest -mbiirba1.’
‘ approval trains over seen runs over the
of capitalization by state public utili- railway for 12 miles from Paris toVe^
Lea commission. I “. Morgan and sallies, but that with this ^xcejion'
Co. have agreed t«, take general re- there is nothing whatever to mlir.iL i 1 
funding bonds f„r their stock holdings the governmental management of rtiV' 
in Ohio Properties. Merger will in- roads. Indeed many of the lr5 
dude about 15 companies, and indepen- strongly suggestive of a dingy 

dents outside of tins state will he taken I of a way-freight train on a ^hi 
*n later. I American line.

.17

.20
ia! I’arli 
all Impe .05 Vi

96.03 T 9
C148

207.861
Baldwin locomotive.

l'hHadelPhia, May 23.—Baldwin Lo-
tvcnly and unfairly upon the poor, in- semiannual (llvhknd^^of'l’^'c. o^com1- 

o direct taxes, placing tlie burden on p-c. on preferred, payable
iach according to his ability to pay. Ju1y 1 t0 st<,ck a{ recm-d June 13.

RUBLlC OWNERSHIP IN FRANCE.
The absence of responsibility in re-

The writer admits that the privale- 
iy owned roads in France, as well an s'S

............
£y„r,,n-;;;; <°°°

K Imperial . • " '-35!
I Jupiter 3.500
IMntyre' " " " 13.100
P” Sliver'
[Pear-l Lke ‘ 1.750

Crown" " " "" 3,500
|Porc- Gold
[Pore. pet ' ‘ " • • • •
BJ» Vlpond " "
K;,Eas'
Nale 
^eBt Dome
T,rk Onlario 

Total

“O—Bojer, 60

.03
publicly owned m^.y be criticised, 
e Insists that there is an over

whelming mass of testimony to yfiiiw 
t-hat the latter has given the poorest 
service and been the slowest to make 
improvements. * Since the advent of 
estate ownership the operating
Penses have Increased In a much great
er ratio than the operating receipts! 
and the oi>erating ratio increased t<> SO 
Per cent., caused mostly by the pad
ding of theoretical pay rolls. When 
«uch management results In less effi
cient service and Poorer financial re
turns ’than were obtained un,. 
vatc ownership it "most assuredly Is 
not an argument or even an cxvuxe 
for public control.—- iSIectric fiai 1 w»)' 
Tournai.

ffurd to immediate thorough and de
pendable service

.09

.42^on government own
ed railroads is admirably brought out 
in a popular discussion on government 
ownership in France, which appears i„ 
a current issue of the Saturday Kven.
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country to t
‘the bloomin' old rag o’er head.” ; j ’

Ply your flag on Monday, 
•oo little attention in tills

16,59 15tes Henry
A LITTLE NONSENSE 
NOWAND THEN”

ing Post.scarcely
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Victoria The Good Is still 
id In Canada. “What are 

most fteeth 
things in t 
tied Man,

remeni be i' ll'
200 ,84thr most perishable

ng and most evanescent 
he. world?” asked the Mur,

18.150
10,350
2.600
2.000
6.200

.09

.31%

.39 A* 
101% 
.01H 
.01H

Laet'night’s rain will 
o the farmers, whose crops have been 

drying up and to the lumbermen 
whose lihxits were burning.

A man who cannot be an optimist 
liese days should consult a specialist 

or leave tlie country.

Col. gam Hughes expects to have 
wclve thousand men this summer ün- 

ler canvas at Petaw-awa. W’e wonder 
what the farmer will say- about lettine 
fis hired man go.

mean millions
"I don't knovy.” replied the tfingle 

Man ‘What are they ?"
»»oy*s shoos.’-’ replied the 

Married Man.-—Cincinnati Enquirer.
500caboose 

rd clasit 200
- «oo >• .06 A

Mother- ‘Well. Bobble, i hope 
were a good boy at Mrs. Bond*s 
didn’t ask for two pieces of p|e.”

Bobbie —' > o, mu. I didn’t ask f0r‘.v „ 
pieces; I only asked if there wasn’t 
go»n' to |,e any-”—Boston Transcript

106.818
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“-Because it makes them 
Tale Record.
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. . . fictionruntbia l-'lnencial Times’' ;,V J„«t l>aw--wcll. Il> m„re of a etranger ! 
cached ua The publication is Issued j than Action, my son."—Cincinnati Eh - ! 
wice a month, Is a sixteen page paper ’ ,,ulrer' 

levoted to finance, commerce, insuf- ' 
mce, real estate, timber and mining. ! on?”
t is presumed that it w-m devote its! "x°. very restlees/’^Boston Tran- 
fiief attention to resources of the p»- ' *orlpt' 
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ihalted jn extent and variety.
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RATE DECISION

evidence of loss of
CREDIT BY THE GREAT

RAILWAY SYSTEMS
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of the world
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Across the Border are Everywhere Confronted 
YEith Altered Condition!— Most of Them, Wien in 
Need of Funds, are Compelled to put up Such Gilt- 
edged Collateral as might obtnie Similar Accomodation 
for Most Impetuous Borrower,

SBæHSs The uniqueLi( es properly n|„^hd °f ,C*mdh>" Municipal Debenture,
all invetments. '°r ■"f®t5,r ,n the »'•« rank of■ m
The following 
to select from:

i’,IThey cim b* punhaied 3100 and

constitute an unusually attractive group■ /
ellers* Cheques

ÎANCHES
Nw York Wire t0 J‘,url,Bl =f Cemmarc.)

mod their appuoatkp wltli % Î*T el"°" ,he ','v« Kwltm load,
rotes 5 per cent The «a*,,,, . rst.ite Commerce Com miss inn tu u«) xniiee
I».». wi,»n » n:r,nu,i“r °r ti'- «-«.M
rate», nut at the hcarim. ,,r h„, tl1""f t,m "" <'™t. In r,,.|Bht 
the railroads Wa5 no, pr,that llme the Commission licld the content inn ot
it was BttîtjdP^hat>It|!e*ÎSîïS,!,"l,n rcfuelnK ln Permit the advances 

employed a, could 2 <1Sn'?^!r' >? ..me
.... this revenue could not be realizesinvestments of a similar grade, anil that if 
theh Va,ct‘ Bhoulli be Rranted. from ,he rate* enforced, thm ad-

enuehM been wn^-b^h*'SlJwT"?* “Srth,°l t>reSent hbarinE lha, rev, 
venirur three yea,., add that ï,tr „ ,e„ capital invested by them In the inter- 
ed has bOen only 2A4 per cenr n y r |lprlnd the return on capital mvest-

T. ,. ■ Tin” for Exhaustive Inveatigation.

cept Increase on May *149n‘'1!‘® I'1"* ot the application fur n,.. r per
haustive Investigate o the .uWcient to have perm.........
hardly necessary for thlVexamiô h '*' ?uifme',t, and it seem.

ch have lleenrnade Ofthesuhw ", "ï””' *JV° the mi,,,,,,. ,i,.tails 
There la little non- to justify fL/rl^iM . ‘i*. PM| *'* m,m, ha.

Commission, but there are m-inv .. . delay In rendering a rulins hy the
action should he speedilytalTe,,1 ™ 0“tsl<le of railroad policy a, i . Why

would add ttZIlS^IIOo’to'thrrcvo'nues'cSih °^lcial8 ,,,lat th0 increase 
en that out of the entire gros, nit th® edstem roads. Experien 
pended directly and tndirectlv foe f k °f th,e ral,rol<1 
a favorable décision, which should 0°, and U ,s ,llls

1 "*c" “hraitd call for consideration at the
The working forces of he !,!" L"r9'ly R,t,u'’d- 

her last, a natural result c , . mî, . 'T* teen lareely 
I'roliahty the army of unemptl 'd 'E'^T *h° impo
months from discharged railroad erm.ln ed more receipts i

It is hardly ncce„a,^ 11 ve s than Ionian
revenue In its effect on the emtilO 8tu<1^ "f the Kenerol result, 

by these existing conditions, i.m ,, Jnl|luy|>ient of lat>or other than is 
prosperity i8 ag-ain to prevail it rhiinM ü Justifiable inferenc that if I, 
these workers. must l,e preceded by the
by the côrr^lamon wàrclo"ct.JhHkndireddtil."nS W<,re ,r®elj' m!uh' Hint , ruling 
pr.ife.sed to-nave sources' J I'nVam ilmf,, ,,^ T'"1"'
decision woutd he handed down h”he oimmlsaton "

same time, how- were at times easily advanced in n.'^i k” llrst of the 
ever, what was regarded „s KO,Kl huy- While acgresslve huv J h|dh d™1-»» for the
ère nf?rt r11 11 <:i'nii,u- through hick - on the Scarcity of offerings andTt waï'l”6*-®!6'. a"mrr,™t was constat,I ly made 

eî r<,l)leseiitinKImportant bank- | trading that the supply of «topj. è ^ i5?l*,tra ’’y some of those neiiv. In 
vèèf, leèrèèèèiin .th,!>Uidn« demand I any previous time In many years S reel wns smaller than it |,.,d I,,‘en at
™”'s s esr&st: i , ■xssrsrz-— -.........-... ........................................ .......

Determ, ning the. Tone. found that a demand was absent' judas èsim'm acc»m„lati,i hedings
solve Serious Problom of R,organisa,io* edXiTlTeU “rmm^th'.n^j St°* *”"* «'“«e to ctuL decline “

Of o cag,I and Western IlUnois which defaulted on he Merest m Important factor in determining

—- -- ,,ne"

in amounts of approximately
upwards. 

2. They mature at 
fifty years.

(By Leased Wire to Journal of Commerce)
<ew York, May 23.— It might be aald^thfrt tli6 coyrete of the market during 

the coming week depends, altogether on Jthl attitude of the Interstate Coro-
v;, coipmisslen. • .• ..... .. :........ -
predictions and promises cannot be expeçted'jo meet with any further re- 

, BponSe, no matter how positive statements may be rna.de in reg-ard 
that the Commission may take.

Brokers who have shown a speculative Tendèncy in the past -week are no 
longer willing to base their operations dh promises, hiit, as one of them said:

practically all periods from 

are offered to yield from 4|

rich

3. -They 
interest. to (!] per cent

In 1611, 
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Who, in address at New York, 
Canadians did Well to pattern 
steel mills after those of their Am- 
erican competitors.

Vv": 'll
RICHMOND, B.C. S 40‘V, 

MEDICINE HAT,
ALTA.. .

'

.10,000
10,000

“After this we must lie shown."
The Street has many times in the past been promised rulings 

vances only to meet with disappointment on each day set, and it may be that 
the present may furnish no exception to these precedents. One thing is certain, 
and that is that a favorable decision has not been discounted, and that if the 
Commission should grant a good measure of relief to the railroads it would 
act as an Incentive f.ir vigorous buying, not so touch for speculative as for in
vestment account.

STREETS VILLE, ONT.S 51% 
I>IST. N. VANCOU

VER, B.C.........
SVOBllRY (SEP.

SCH'I.S.) ONT.
tranncona, man 
kstf.van. sask.
WATROUS. SASK.

on rate ad-
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Some Uneasiness 5 7 VAo 
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S^tfpiss Whi
ISeries of Unfavorable Developments.

The long series of unfavorable developments which started 
be consider

Advance at New York in 
Daily Trading Induced 

Them to Cover

• ’SYiig
ed

, , ,, a year ago migrlit
to have run its full course, fw.wlthin'the past three weeks the 

various events of importance have taken a brighter shape, and have helped an 
Improvement in th<* financial outlook, afth^ngh tusiness conditions have not
materially improved. iWri* y'j

One of the must important dev'elopmcnts In reèènt financing- is the evidence 
of the absolute loss of credit by the great railway systems whose accommoda 

up to the past year or so. been reg-arded as an important part of the 
banking corporations. The arrangements were for the renewing of 

some notes maturing- within the collateral; as would have obtained similar ac
commodation for the most Impetuous borrower.

oilier railroads retrained from attempting any extensions of matuvlns- notes 
lot arranged to provide fur them at maturity by the sale of additional bonds ’ 
this »«s done liy both the Northern Pacific and Illinois Central railroads 
re" atbl- the Consolidated Bas Company, 8

•"iskoii foi»
cr bus iirqv-

ii-sult of 
present nnie>
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investment
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I’NJO.N BANK III II.D1NG. 
TORONTO,n the past «lx F.stahllahcd

y other sou re, 1X80
creased

• nisi ness
re-etnploynient of

New York, May 23.—The advances 
nxacle in the first fifteen minutes con
tinued and a Rrood deal „f une.islness 
Was displayed among the» room traders 
and outside operators committed to the 
short side.

All through the rest of the first 
urgent covering- by this element 
the most pressing feature of

ncral Manage
Meet Maturing Notes «ft Monday,

, 'tâæ'Miït. ^ec~h“
BBEedto deposit additional collateral a»* o«ers ,he Ç per cent, noteholders a 
*» Oblleaticit l,cann« Interest at the rate, or «.Percent., .but, with this favor- 
,Ue return i,Maniable tor what must be resariled „s a good security the tire 
*nt .Missouri I acifle notes were ottered late last week, as low as 90 without a 
nearby bid except (or a tri nine: amount. 4

RewreanBatioo eftorts appear to have encountered an Insurmountable nh itable In this eliminatlun railroad credit. . AltiioURh lt ”«™e time slèeè 
». receiver was aupolnted (or the Wabash, system, and over two years jin™ 

..tentative pan was agreed upon, réorganisation of that property has tnadè n<, 
jhttesi and, although a plan has just been sulitnitted to the Western Railroad 
CRotnissmns, calling for an assessment on the stock of 20 per cent there is 
llltle reason to believe that this plan will .meet with toy mom suc™s,' IharTtht 
^progise, long, ago l„ the interest of tfc. refundl'ns bondholder. ^

This is due to the fact that, the asaêàsmbfif TeéUisite is 
«coritiefl.
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r.\S L,A F-TOX. ('. 11. XKWTO.X
GK°- Itl'TIIKRI-om). J. TITHNUai, 

U' A WOOD,
■I 1’. t;..ncral Manager.

4.60 4.55 4.50 LOCAL EXCHANGE
TOOK A HOLIDAY

850 1.37 1.37 1.42300F- .65 -67 iNew York, May 2.?._ The 
stutr-meni for the

.653ii 6.10 6.07 hank
week w-as as foi-

6.10
-38%

6.1033,260 e 
4,600 

8.200 
1.500 

2,000

Quiet at a shade•40 7*- $5,000,000
- $6,307,272

.38%

.04%
•16%.

.IÎ6O.04

EÜpîSSH "--EÜ5E':
Reports that Huerta had fied fr„ni Halifax.)

Ntexico City sent Mexican railway h«- r
curities up. y ■ Bi itiwh North America 152

» 555 bT5S2i -3"
annSuhce^r °‘[ Tn‘C ' '"" - Canada'.

secure SconStVn|b<'<,/^h"t)'OOI) Ca‘'‘t™"'' -‘"e 'insurance ,.
. C0 tro1 of lhe c«»rporation. so Acadia Sugar Prof .

10 >nsu.re a supply of fuel pil for L,«>- Ordinary * "
mtrbi ='‘rk" Mty23-Tbe ou„lde se- th® Hrandram-Hernlerson. com. 3o .i

complctrly 71 gain'or %°” “ ** at » LVS TnfaTco...................^

r= « *T *^kte continental boursea qtere quiet,

“ or ^..r» ?u',»'«£,«= , LONDON closing prices XlIL™ Tel ^

ïlTV\Zrfï:olilZ Sr^o'Tô Qu"la,ion8 rref •’

pons»»d«tcd «as, rtèMs. a l,.l6 to j C„„soK mo _ ( Adv. I Trinidad Electric .'.i !
it? US; «“k^içobBol, acctney : ,7* 9-;^- -V Bonds.,—

-?!”al - -------- - »*V4 fSH 72*,' it
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(. & O. .. .... 5352iz 5on
FrieI>aUl 103 10I& lO0% "
Erie .......................... 2974 29 % 28% "

•• 44*4 43*^ .
.. 113 ...............

-05 Aventso Bank statement: Eïchattfre 
Cash reserve, .«47,660,500, Inc, $7,479 - 
v°«. Loans Ore.. $13.571,000, Specie 
inc., $3,619.000: iesais, inc., $1,795 000-’ 
net deposits, f)er„ «4.100,000: circula' 
Lion, inc., $37,0 0 0. 1
Slf^a-D1"'!1 -s!,lteniEnt: Reserve, inc 
♦ 11.-49.ij0: Loans. pec - mminc.. $7,410,000; Letds 
Sl.wa.oao; Net Deposits. Dec.. $10,713,-

| Owing to the obm-rvii no* >,f Victoria I 
Mackln- "i"' .Montreal Stoeli Ihehanice

Montreal ". '',"rn fran l'rl,l"V nnrrnr.m 
^ R.r H ,!|l Tuesday morning

Similar action was t.-,kcii 
Montreal Mining; Kxch;i>iu«-.

.17 -1194 -15% 
19 

.05 14
.20 £.19

I.05 Vi 
9(1.03

•05% ^ -05%148 ’ 95.00 BLACK DIAMOND Î

• •- 207.861 F H K WORK H fjAsk. Bid.
Eh ta Wish rd I sti.'i148 Incorporated |gf>

ARE SIX MONTHS
NEARER THE DAWN

20S
;.t the pri vale—ce. ns well y be criticised, 

e is an i «ver- non y tn sllilW n the poorest west 1» mnk** e advent crating 
a much great* ting receipts, 
lcreased to 90

by the pad- 
rolls. When i In less eft'i- 
flnanrial re- d under pri- 
iiBSureflly is n U n excuse 

:tric Railwii)'

- .243 
. .265 
• .225 223

2407.300
6.000

12.600
6.310
4.600
1.358
3.500

13.100
6.000
1.750
3.500

.03 263.03 03 .03.09 •02% •08% .08^.42^ in •42 95 ; Judge Gary Believes That Sentiment
Favors Givi 

a Fai

.4110.90 . .100
• . 95 90NEW YORK CURB9.20 10.60 

.31 
16.40 

• 01% 
U%

,,TN,'rFfesBTNA-ASft;r*iU.„T^?5svE9.25 Big Business.35 ng 
r C.22 I6516.50 15.2fr

.01%
-11%

15.65
•01%

Specie I Prize
COLD MEDAL 

■ « Atlante, 1895

i.f
York. May 2.'!, HI Ln t H. Gary, 

I'nitPd 
«aid yeHt<-r- 

a well-defined 
.. j si n ti ment existed to give busInf-sH, even 

: ,,ig bueinesB, a fair chance. fie waH 
94 j making his opening arlilrc.su tu the Am- 

' -rican Iron and Steel InstlUite, of 
winch he in president, at its sixth 
general meeting held at the WaTdorf.

Judge Gary declarer! that l.usln««ss 
was not as good as he would like to 

it. but üiaTIhere wêrë^ siün^Tavor. 
al.le thing-» to be considered.

He sounded an optimistic note hy 
saying: "Gentlemen, don't forget that
we are six months nearer the dawn."

È.12 G. & H. BARNETT CO.diairman of the Boar<l of the 
States Steel Corporation.
•lay that he believed

-28 .27 .29.06 .03
.05

.03J" PHILADELPHIA, Pa.
Owned nnd Operated by

NICHOLSON FILE COMPANY
200 .0614,84

.8218.150
10,350
2.600
2.000
6,200

.85 90.09 I.08 .09 98.31%
.391*
101 ^4 .01%
•01H ‘ ' .01%

Sg ,o„

-25% 
• 30 >

•31% 
.30 
•01 ^4 
•0114 
•01% 
■05*

•25*4 40
100

CEDAR RAPIDS COMPANIES.. 73.01%
.01%500 Branrlram-Hender 

Raster» Car, 6 
Maritime Nail, 6

200 son, 6 p.c. 97 Vi 95 
P C. .................100

Ottawa, Ont., May 23.-^The
Manuiactlj ring and Power'Co. 

and th* Cedar Rapid#» TranHmls*ion 
Co., Limited, have applied 
ity to construct

-OR%
06600 >• .06 .10 97

M P.c...............100
Man. Tel. and Tel.. 6 p.c... 105 

• • 7s». *S. Rtl. & C. Firsts, 5 
% Do. 6 P.c. Deb Stock 

Porto Rico Tel. 7 p.c 
Stanfield’s Ltd.. 6 p.c.
Trinidad Elec. 6 p.c .

-SIS 98
• •• 106,818

for authorise. . 88 8R
« transmission line 

across the Hi. Lawrence River from a
85 | South Ptmn. Oil Company tleclaraa uZ rlKl"-"'-;. roattia, quarterly dividend or 13 and «zLoinln» the S’ÛSVlSÆS -

Transmission Company.

98 9Ô
a session of this court nr ,.,Dn !st' 

KI.NC.S Wd-N-CIi (Crown side) ho?d. T '
Ine criminal jurisdiction in aùd for I N V C ' 
the DISTRICT OF .MONTREAL wffl - '
us hein tn the court, house ?S: " -
the city Ui-' MOXTRfAH. „„ uon hMUi“,e •• 
DAY, the FIRST DAY „f NEXT, at TEN cclock in the fo^ u' s 'Y' ' 
noon. d* - •

In consequence. I give PUBLIC bin ~ ,T~ ,
TICE to all who intend to proceS,' xLa"-r<a*-e, 
agaanst any prisoners now ln the Co*W 
mon Gael ,.f the said District, and all 
others, that they muft be Present then 
and there, and 1 u.iso «rive notice to all 
Justices of the Deace. Coronè>s and 
Peace Officers, in and for the said 
District, that they must be present 
then and there, with their Record 
Bolls, Indictments, and other Docu- 

in order to do those things 
eionff to them in their reaper-

100 ;. 105
H0% . ...

• 140& 137V4 .
• 95% 93%
" 57 %
■■ «5 166% 7At

■ 160% 157%
■• 94% 92% t,
■•-63% 62

100RCE 87"’"***•***«—n.....................* i|i ij'/

A statement ^ Bank of Ottawart ■ . Li
H

!
*

m*******mé/\ bi« ,8rad® '"^"p ap™ ryThe‘Iv e,l,tence of this and otheriai
ESTABLISHED 1,74Ied The Journal of Comm 

| FINANCIAL SECTION
erce

bar silver at London. Capital Paid Up -**Cin* 111,9 paper.

? ”"r »<lrerti,ered So* vou « i* ”.!w “>niforts,,heitl«H ',era. and we are 8lad ®",e much
86 ^ C0Qa,»“«y for

- * 4,000,000 
Rest and Undivided Profit, $ 4,952,759 
Total Aseeta Over

Lobdoe. May 23.-Bar 
®asy at 26 7-16d tu-day.
New

silver was

$54,000,000
Contains Only Reliable Commercial Hews. 
Also Market News and Information Not 

1 Found in Any Other Paper.

. «MENT COMPANY

Jg&æus'jzqsistfss. =“ï«k
nrnVi.7 .* of «l.MO.ooO, The
FaakMW.1 <!lr'-ot»r« are Alexander 
AmhS: T31®* H- s«dRowick, James 
ers ^Jn' „ °h" w- pl*uP, A. Struth-'CTC and peterB- Rlt-

This Bank in transacting a 
general banking business 
gives the most careful 
tention to any banking or 
financial matters entrusted 
to it.

which b 
tlve capacities. o

THE ADVERTISING MANAGER. L. J. LEMIEUX,
Sheriff.

at-
A Safe Guide for Buyers §Hieriffs" office,

Montreal, 12th 24ay. iMi. 1I>
HttlM»$4444|,|(
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AMERS TO ADDITIONS

OF NEW GROSS BUSINESS
VOL. XXIX. NO. 17Oil Producers 

Demand Relief
little Objection Decrease in 

FromSyndicate Watch Making
Waltham Company Suffered 
From the General Business 

Oppression ‘

PRESIDENT FITCH
" -*i!; \jTiy■ !.

Says That Operations During the Past 
Four Mentha Were the Dullest for

BRITAIN «AfflO WAR
ACAINST THE TRUSTS I SECONDRY MET

“sMjïSpSrïrÈàiï* * lo.S-AÜ!

J

'

But Spite of Poor Conditions The Earnings of 
American Telephone are Running at a Rate of 

Gain of $11,000,000 or $12,000,000

:
Would Hare Congress Pro

ceed Against Alleged 
Trust in Oklahoma

Plan to Have Them Accept 
Bonds Instead of Cash is 

to be Approved.

CHICAGO ELEVATED

I

The Total of $72,845, 
From the Pres■ SI ? ------ 1>Cew York. May 23.—Gross earnings never halts in Its growth Sometimes 

of American Telephone so far this year ! it walks a little more slowly than at 
have been running at n rate to indl- 1 others.
cate a gain for the 12 months of be- The American Telephone Co. has on 
tween $11,000,001) and $12.000,000. hand at present a huge cash balance 
This Is the smallest rate of Rain of ; of over g55000,000. Tills rep 
any year In the last three. It com- carried over from 1913, fun

NO EARLY DECISION 1
Cas» is Complicated in Various Ways. 

»nd Law-makers Are Anxious For 
Adjournment in Near Future,

Common Stock Syndicate pates Back 
to Proposal to Merge These Pro
portion in 1911—Plan Was Never 
Carried Out.

Chicago, III.. May 23.—Chicago lile- 
vntert Railways Company ohm to ro
tund $30/ * 0,000 notes, due July 3, and

sy.-.dicate nccept l ©-year d per - cent. 
deKehture bonds, In lieu of cnsli, f«»r 
common stock holdings, is now in hands 
of the hanker», unci reg-ardless of re
ports that «nine of the syndicate mem
bers wanted cash for their st<
Blair, one of the 
them will not be a ny opp 
that the plan will l»e carri- 

Agreement Was
The common stock syndicate «late» 

hack to merger of elevated railways 
ln 11,1 !• A syndicate holding 200 - 
OOO shares of Chicago Elevated coni- 
jnon was formed, and agreement made 

Common weal th-Edison Co. to pay 
$6.000,000 for the stock if no mergefr 
of surface and elevated lines should 
lie brought about by July 1, 1914.

The merg-er has not taken place, and 
the stock is to - lie taken over. In
stead of paying the syndicate member:»
In cash for their holdings, it Is pro
posed to use the money to he.p pay orr ! 
the $30,000,000 notes, which mature 
■July 1, and give syndicate ' members 
ten-year 6 percent, debenture bonds.

. Plan of Financing.
The plan of financing, by which syn

dicate members and the $30,(too,00c 
notes will be paid off. calls for issuance 
of $12,000,00 0 20-year first mortgage 5 
per cent, bonds of Northwestern Ele
vated, $7,000.000 ten - year « per ern> 
debentures, and $14,000.000 two-year 5 
per cent, notes of the Chicago Elevated 
Railways.

has been

'There Is Just one respect' in which the capable man irt Amn-in • 
eapjppd. In Great Britain wa hate no war against what you call ,. " haMI- 
not believe in monopoly. Government cannot watch a unit grow , Uo
It which threatens to become more powerful than government itself ’, "Me 
Is a vast difference between preventing monopoly and nrèventinc L ut th»e 
ganizatlon. - h «momie or.

the “secondary raetaresents cash 
dsfrom the

pares with an increase of $16.500.000 sale of Western Union stock and the 
in 1918, and of better than $19.000.000 : replacement l»y subsidiaries of part of 
in 1912. Thé» 1912 expansion was. of I the advances made them by the parent 
.course, a record one in the history of company in the past There Is anotli- 

kS'r 'the Bell . system. | er $5,000.000 subsidiary notes coming
Everything- considered, however, ü ! duo next month ami these -will lie to.k- 

is remarkable that American Tele-j .-n care <»f fr«»m funds in hand, 
phone Is able to make a gain so -

OO or better of new reven-1 
ess «tonditions

The value of 
eon. recovered in the United States I 
buniop. of the United States Geologic, 
~eaae compared with 1D12. when the .

“Secondary metals” are those n 
ekimminga, drosses, etc., and are so ci 
derived from ore, which are termed “p 
imply that secondary metals are of ini 
do not include the very large quantit 
do they include the precious metals. I 
ment cover a large field and form an ee 

of the inquiry made

V
(By Leased Wire to The Journal of 

Commerce.)
Washington, May 22. —A determined 

effort is boiiiK made by, Hie Indepeii- 
• lent oil producers of Oklahoma t«v pre
vu 11 upon Conerresa to enact legislation 
:*i the present session making the oil 
itii'l natural gas pipe lines common car-

Bostort, "Mass., Xtay 23.—The annual 
report of Treasurer Harry I„. Brown.
or tne Waltham Watch Company, fol
lows: “Up to the end of the 1913 cal
endar year the product ^as somewhat 
greater than for the 
the year before, and

since the turn of the year has result
ed in a decrease In sales as compared 
with the preceding fiscal ye 
consequent decrease in the pr 

“Dividends of $300,000 on tl

"There is room for tremendous economic tbeneflt in this Cf)lln, 
through combination in various-fields to reduce costa 25 per cent -n to'da* 
without bringing into existence à single unit of threatening 8ize \v[’er 
legislators ought to see now is that legislktlpn should still be’, lat y°ur 
sound economic principle reduction" of cost to the public benefit th ^ "n the 
of framing such suicidal propositions as constitute a large part of ,h mstead 
measures now being considered In- "Washington, they would seek t ant,*,ru« 
ganization into economic units; guarding only against monopoly ' !‘nal,le °N 
trying to break all Industry up into wasteful corner-store fractions’ Stead * 

"Our legislators are fully as radical but a trifle more sane 
before long your Cong:ms wll fgrasp this most Important difference 
industries will hum at the rate which all other conditions Justify -

members of the common stock

Construction Programmme. same perio«l of 
the sales about 

but the depression in business

$11,000,0
Busin The American Telephone conslruc-througho-.it |

the country are adverse to the addition j 1 ion programme will lie slowed down 
of new gross business. It is only the 1 B*s >'e|*R 
tremendous im]>etus which the tele-1 can !*<• d« 
phone industry possesses that enables ficiAncy of public service, 
it to forgr<* ahead despite pour general 1°^ spending $55,000,000 
business. Probably the
oooîooo.

metals, the scope 
way the vast extent of the waste trad« 
and better organized. The value of : 
that of remelted brass, and the value . 
ed amounts annually to many million 
extended in 1913 to cover secondary a 
justified the extra effort.

It has so far proved impossible i 
metal recovered from clean scrap mad 
from the statistics of metal recovered 
or old metal that has entered the trad< 
carded An estimate of the clean coppe 
from the larger secondary smelters an 
many of the dealers or smelters Is aval

r? to as great an extent ns 
one without Injury to the t-f- 

lf i lisle;ul 
last yea i*

year as a whole! * he system can ^et along with $40. .- m"re thftri a vreek, and has interview - 
not show a gain as large as $1 1.-'000.000 this, tlie fnnnag:emènt will lo ," '1 l*,e president, the Attorncy-Gcneral 

... The managem«*iit «>f Amcri -1 very well satisfied. It is important 1 M<* other Cabinet officers, 
can Telephone will feci very well sa.l-j.1 *' know t hat not till of this $40,000.000 ! ,!ill« have heen
isfied if the expansion this yenr is f»0 ! will have to come out of the parent ^*‘nilte by Senabtr Gore, of Oklahoma

1‘reliably less than In* If :i ,,‘l Representative Davenport, which 
will have t«i l*o advanced by the- pit r- j1 ‘>vor® the legislat ivo -desires <»f the 

ization. The balance would I"*1
m the operating companies" [ They have l«»l«l the Attorney-General 

of (lopreciati. .ri ,hat the trust, which
1,1 • "lean the Standard Oil Cotni 
j‘lM allies, has discriminated 
,'Uic independent producers

A large delegation of the«e oil pro
ducers has been in Washington for

>ck, U. A. 
trustees, believe» 

os it ion, anti

ar,

ie prefer
red stock and $70,000 on "the common 
stock have been earned and paid dur
ing- the

that
Then y0|lr

Carefully Scrutinized.
“The usual charges for depreciation 

have been written off on the factory 
estate and machinery accounts, and 
careful scrutiny of tne inventory anti 
the receivables has also been made and 
depreciation written off, leaving the in
ventory valued in no case above re
placement cost, and the 
we brieve, all good.

ANACONDA DIVIDENDSREGULATIONS OF
RAILROAD ISSUES

introduced in the

11 reaxtsry.per ceht. or GO per cent, as great
last year. ,n,n:uMmirac„Tpp3EorTdhi>

nine Million to Shorehoid,^1"

Commenting on the criticism ,1. 
for year IMS Anaconda paid out”? 
dividends Si,600,000 — out iri

|«‘iit <»rgan

This is the extent to which Tele - ; t rensiirles or from 
phone earnings are bowing to the wave 'funds for new p 
of depression business and political i American Tele

Emphasized at Intervals.
Robert Fleming Approves the Sug

gestion as Advanced in the United 
States.

is understood
140,000 Tons of C

phone finances were I 
in better shape than atpresent | 

portrayed in the with no financing to consider l.efoi * 
boon emphasized 11#It! except possibly a minor subsidi- i 

at intervals since then ll has become ary proposition, plans for which wi t 
a. financial axiom that Telephone gross 1 practically agreed to months ag# >

limy and 
against 

in Okla
homa through the control of the pipe

depression business and political i 
It is the old story which receivables,

was first adequately 
1 907 panic It has

The total amount of secondary 
of which 18,661 tons (about 4,000 t 
plants refining primary metals, and th< 
ondary materials. The copper produce* 
$6,716 tons of pig copper, 11,603 tons oi 
69,520 tons of copper in remelted brass 
1913 of about 6,000 tons of pig copper, 
increase of about 2,300 tons in alloys otl 

According to the Bureau of Foreig 
of scrap brass fit only for remanufac 
10,963 tons, and the imports were 3,395 
in the larger portion of their brass and 
dèalers in part payment for new matei 
railways utilized in their own shops a 

addition to 900 tons of copper and 2,

never more than ii»j 
bwn earned, a director calls atten ™ 
to the (act that during the ™“* 
yeare or sihee the bi, =onSolidati<Z 
the Montana copper mining companl* 
the company has earned Unul 
and p-nid out in dividends but Sam 
500. The director nays, and 
.y. that .he dividend J 
made to fluctuate with the many „„ 
and downs of the metal market T 
long as for a period of years the mv 
ments t„ shareholders are kept JÏ 
within- the company's earning nc.,J 
Ho calls attention to the fact tto 
stnee the above-mentioned consolida, 
tion comings and disbursements ha»
been as follows:

London, May 23.— At the âijpual 
meeting to-day of the Investment 
Trust Corporation, L.td„ which holds 
more than $8,000.000 invested in Am
erican railroad bonds. Robert Flem
ing approved the suggested Federal 
Gov'ernment regulation of issues of 
railroad securities. He thought the 
English rule of confining bonded debts 
to d moderate part of the whole capi
tal eouhl he adopted with great ad
vantage.

1-ie believed that the extension .of the 
Missouri Pacific notes would only put 
off the evil day .and that, in future, 
American railroad reconstruction : 
holders must expect very radical t:

“Euring the year an opportunity 
came to purchase the Waltham ('lock 
Com panCould Institute Proceed ings.

The Attorney-General, while frank -
__|lv î'dmittlng that he does not believe*

lhat the evidence so far placed before 
him would prevent his starting pro- 
e.MKlIn^s under the anti-trust law 
against the so-called trust,

and in order to secure the 
prevent the entrance into 

the business of any other manufactur
er of time pieces with 
lar to our ow 
the fact that 
although doing only 
had aetjuired an 
it seemed! desirable to 
chase.

and

Commercial Confidence is
Now Being Re-established

a name 
and also in view of 
Waltham Clock Co., 

small business,

•n,
thehas " pro -

mised to have the matter Investig-ated 
l,v nn official of his department.

The Oklahoma delegation 
railed

inE ent reputation 
make tins pur- 

tools, and 
bis way have 

our assets at an ex
tremely conservative valuati 
balance written off 
the year.”

I Daniels- and 
urged him to have placed in the Naval 
Appropriation Mill » provision for the 
Purchase of a large «piantitv of the 
"11 produced in Oklahoma for the use 
"f the navy and to have it stored in 
la iiks until it was needed.

The present state of the legislative 
IT..gramme in Congress, and the desire 
of that bo«l

The machine?ry, 
in t

upon Secretary merchandise acq 
been taken intoPresident of the United States Steel Corporation Says That All Europ 

tries are Making Vigorous Efforts to Increase Their Export T
inean Goun-

on. and tin 
on our profits foi•i

NTew York. May 23.—James A. Farrell. 1 ‘resident of the United 
Corporatif»n. who returned

It Increase in Lt

The secondary lead recovered in 1 
6.700 tons more than in 1912. The seconc 
ed about 2,800 tons, a normal increase ir 

, price was nearly the same in 1912 and I 
creased 2,900 tons compared with 2912. 
from secondary material was due wholl 
those regular smelters whose product is 
reported to the Survey in the quantity « 
lived from remelted babbit and bearing 
more careful canvass of the scrap-meta 

, Wd middlemen but frequently remelt „ 
„ Other important sources of secondary 1 
„ k”*18- and drosses from wliite-metal allc 

covery of 9,328 tons of lead from lead a 
output of secondary lead was equal to 
duced in the United States in 1913, corill 
16.7 per cent, of the refined lead produce 
exceeded by the domestic lead output of 
and only one other State, Utah, had an 
secondary lead recoveries.

pointed out that under !
proposed plan the new obligations win i „ ,, ____
fall due in intervals over.20 years, and I resident Fitch states that the busl
ine re will be no recurrence, Ln future i L1ess <)f 1,10 company during the past 
of having a preponderance of mnturl- hfour months was the dullest for at 
ties at any one date. ! ,e,lKt « decade, hut since

this month trade has been picking up 
I f.n(l with |in<e crops this fall he be
lieved there were better times ahead, 

v 23 Ib-iiNb AmAt-i : At annual meeting, stockholders voj-

M -the ordinary j dition to watches.
__________ i Directors Were re-elected.

>.et profits. Dividends. 
••• $6.001.363 
•8,043.719 
.-. 15.856,330

the Mauretania, in an interview, said:
'“Business throughout the world i« emerging from an unsatisfactory condi

tion to one in which commercial confidence is beingr re-established.
“All European countries are making vigorous efforts to increase their ex

port trade. Despite the apathetic condition of the markets of the world Cirvai 
Britain's exports show an Increase, and Germany’s commercial industries, .sup
ported by the great resources <»f the empire. Governmental and private, 
perfecting their export organization for the purpose of developing: trade possi
bilities.

Business Was Dull.
1910 . 
1311 .
1 312 .
1913 .

With regard to the ^Missouri Pacific, 
Mr. Fleming believed thiR 
ment_ of $50 a share, payable over the 
next three years, for which 6 per cent, 
commutative stock could he given 
practicable, and would place the * 
pauy in a permanently sound position.

Ho also suggested that the bond
holders.should make some concession 
in the way of, further reducing the fix
ed charge, which would add 
strength of the company, enabling it

$«.930,000 
8.608,750 

10,831,259 
• 1 1,3 2 3.4 97 1 2,997.500

an asses s-

y nn early adjournment, 
it difficult for the indepen

men to get any législatif»n at"
I the first olwill make

dent oil 
this sess 

The matter is still further
Total.................. 41.224,914

back nine 
at the total

39,367,500 
years t„ 1905 we 

_ profits have
amounted to $62.382.385 and dividend* 
to shareholders $60,817,r»00-n 
of over

B. Gol ng
th

A. TOBACCO CO.
K compli

cated by the fact t lipt t lie Interstate 
Commerce r,aw already has 
vision making oil pipe lines 
carriers.

findNew -York. Ma 
can Tobacco Co. 
dividend of 6

The League of German Foreign Trade Associations is especially directing 
y attention at present to trad«> opportunities in the Far East.

Aside from this, a new organisation, the" German Asosciation «.f World
the pro- 
common surplus

$1,000,000, notwithstanding j„ 
six of these nine years a deficit was 
shown. The surpluses in tiuee

lied the «lefkits in six, 
W'e append recuits since 1905:

Net profits. Dividends,
• $6:718.828. $3.450,000

8.842.66 9 6,900,000
3.o78,22ti 6 300,000
1-182,9X1 2.400,000
2, 134.778 2.400.0001
6.001.865 if.:i3G,000
8.043,719 X, «08,750

15,850,335 10 .831,250
11.323,497 12.997100

p.c. Oil I 
payable June» 30.StComme•rce, is caincentrating attention on South American 1 rade development 

it is expecetd. will be stimulated by the opening of the Panama Canal. 
That American manufacturers are impressed with the necessity of scouring 

an increasing share «if the world's trade is shown in the widespread 
taken in the trade convention tu be held in Washington shortly."

Contested By Companies.
This has beenF »n one hand to dlv^e its earnings cor»7 

-servativeîy among- the., owners mid 
borrow for capital purposes on reason
able terms.

Conti-steel by the pipe 
line companies and is now before 
Supreme Court for a-final declslr 
tl rîx Depa-rlme,,f ,,f the Interior 

investi

hi ore than equa
m

interest

NOTES CM PUBLIC UTILITIES 1905 . .
1906 . .
1907 . .
1908 . .
1909 . .
1910 . . 
i9 11
1912-;-.. 
1913 . ..

vy Department are making- an 
ration as to the advisability- ofIllKT

Qt>i GRANBY CONSOLIDATEDI dared, a claim for about $2,000,000 
• tile-*l before referee by Charles U, Cot- 

tin^ et al., trustees of Depot tment

vem ment constriic-ting a 
line of its own from1 some p« 
Oklahoma to the Gulf of Mexico.

The so-called trust, the inrtej 
pr«Mluer»rs say, lias, within the \t 
months. fnree«l t he price of oil hr the 
Oklahoma field from $I.05 a barrel 
down 1.. 50 rents n barrel, and has re- 
fUR«-<l 1,, take» a great, quantity of the 

‘Jf *•' 1,111,1 "f 1 De in.leponilerit tvolls.
tils.-. "I I is gidng I.» .waste in many 
instanco-s, they sav.

PAYS FOR NEW CARS.
The hoard of directors of the United 

Railways & Electric Co. of Baltimore 
has authorized the issuance of $l,(ioo.- 
OOO five percent, two-year eon vert i l.le 
gold notes And antmgcil for Llie sal-' 
of approximately f.fiO.bOO Maryland 
ectric Railways Co. first iiiortgage five 
percent, bonds to provide for t he «•» pi- 
tal re«|iii reinenIs « if (he company (lur
ing the next t wo 
that the 
ectric Ha 
per cent, si 
used <0 , »ay for 85 
for the use «»f the

Costs in Smelting Department are to 
Undergo a Great Reduction.

j ^Ulre-,T.rwt. . LOOK TOWARD PURCHASE. Decrease in Secoi

°f secondarï zinc (includ 
Sjter, ed 23 per cent- the lota 

ln ”13- comPzred with 24. 
,m ,a”7s "'her than brass àmountc 

™ ln Ot the 60,006 tons of sec™ 
.1.°htained by redistlllatlon from

ot n„ 'lf ?“anti'y »' Shelter recovered 
or zinc chloride was made from drosses 
thousand tons of the zinc pigment lithop, 
wasIbLt“fhn y °f spe,ter recovered by 
«S??' " th= >■«»>= 1912 and 
sey and Pennsylvania which recover spelt
UnZZlnT, °f 100° POUnd retortsSsb
«re treating ore or mixed ore and drosse 
n^!'ter *;ecovered was reported to be of hi 
Lnûwo'fT1 ‘h -ctioally every re°spei

jnainiy from b:

s.ftr:?.:s'K.'s4rL“tine dross amounted to only 28 tons,

x-iulenl
The nog,niatidhxnst few looking

purchase by the municipality of th< 
property «.f the I>o!mit United Rail
ways Co. reached u crisis when tlv 
mimicipal street railway cpttmimissioi 
adopted a resolution giving the < 
pally until June 1 to name its absolute 
minimum selling price. Unless the of. 
f«r ia forthcoming I,y Unit date th. 
negotialious -will be dropped.

towan'Colon ail vices say. that JJireo I larger 
, laden with 1,390 tons of sugar from 
; Hawaiian «t enthsblps at I»anatm have 
. arrived at Cristobal. Sugar wa:

red tu steam ships for cunvey- 
i'hllndelpiilM. 'thus,,rt»tnpiloting 

the first commercial use «-f the canal.

• Aeor-ling to latesr ntl'ices from the 
Hi lucn Creek property, t'f Granby C.n- 
tolulated.

Colonel Tbcodorp Roosevelt lost $o 
pounds in the Brazilian jungle. Total .. . .. 62,382,385 6O.S17.50Isu y Messrs. Thompson, 

Towle and Co., of Xew York, two fur
naces out of thé battery of three 
in operation and are said to be work
ing entirely satisfactorily. Blister

transfer 
alter» .th JUNE DIVIDEND DISBURSEMENTSMax Patti, a corp<

Chicago, sustained a 
by reason of failure of Henry Siv; rl j 
enterprises.

«■ration lawvcr of
Total interest and dividend disburse- 

ments next month will reach $ ! 16,512,- 
I3G. as against $112.699,5 11 in June a 

Of this sum stockholders

loss of $1.(1(10.1,09

is being produced and a shipment 
>f 500,000 pounds has just been re
ported.

It was slat «‘«I 
proceeds of the Mary laud El- 
i I ways V’*i. first mortgage five 

liking -fund bonds would he 
new cars purchased 
company.

A r«»ceivor has , heen ,o.j
------- . Hike eltargo of afl^ira of t|nt firm of

NTSW York City 4 per rent, bonis ! *'r“w' **«*>** « Cl>- mt-rcliar.1,, ami 
the New York Ht«* ! e“KSrae"' 1-i''prpo,.l, K„Kl»n.J.

abilities are estimated at $ 1,000.000 
The receiver was 
petition of a New

•pointed tr,
REACTION AGAINST 

PUBLIC OWNERSHIP
year ago, 
will receive in the way m" dividends 

decrease of
r„-;

SINS OF PROMOTION.
That the sins ofhttve just sold «>n 

Exchange at 99. A yee 
? this time the some bonds 
; at 90H-

$54,012,130, 
while interest

It was expected 
would be

Li the entire plant 
operating before thi:-. but 

•wing to some faulty 
.'<inverters and to some inexperienced

$3.087,411, 
payments will total 

$613,500,000, an increase of $6.900,000. 
In the case of dividends the most 
striking feature is the number of re
ductions, concerns that were former-

promotion and de
velopment of publie utilities in ()hi« 
may come hack to haunt

ir ago about 
i were selling That in Fr

appointed on tin 
York I tank.

gears on thoh Writer Says 
ment Has

present-da\
managers of such properties is sug-

,K,>t " T"»*® olt,zcn >™k ailv-antase lie utillllW'£* °h‘° l’“b" 
/if a public hearing at the recent meet
ing of the Orange <N. .1.) common 
council when an ordinance granting a 
50 year franclijse to t ho I ‘nidi v 8er-

a«ce Experi- 
Been Extremely Ex

pensive and Unsatisfactory.
NO CITIZEN PROTESTED. opr rating the eleç(ric cranes 

department, il has been itn-A Washington special to New York \ . Preliminary estimates <»f assets and 
Tribune says Charles S. Hamlin, as- Hnihilitics of New York tjoiisolidated

n this
possible to get 
through tli.' 
lifficult ie.s

wîls thought advisable 
;hird furnace in commission 
piite likely that till blast furnaces and 
lie conxwtc r plant 

mission.

the case oi 
A- Power Co. Th< 
end of high

figuring
irt of the Standard Oil Trust 
g prominently in t his respect 

Another feature is the absence from 
the list this year of the New Iiavdfi 
dividend. Only one or two concerns 
will dis tribute a larger su

Company, which 
anything to stockholders in June a 
year ago, will pay nut 
month.
payments on 
tion. It” shot 
returns are more complete than ft

the required matte 
eon vert era a ml u ntil.t liese 
have been remedied it

the Ltucyrus Light 
«lecision

toCurls, Mû y 23.— Insis tant secretary of U. S. Treasury. iM iillloH Exchange firm of Stopi>anl &
1 lotc-hkln. who failed, place assets al

"exv work on- 
*!lled 'Wlic-rc anil Why < twrnntenl 
Ownreahl,, Has vVP« (!ily„t,
e iu.r-in uf thp Jimriml dps Be- ..Vico Kail way Co
onomlUfn illnam al lraKtli tha nlminly 
govorntn«*nl ownershij» in French railr 
ways.

He riles Ihesr its lypifill cases where 
the government has a hand in the re
gulation in business and then goes on 
tesuy that where the

means
At the initia 

trial «.r the commission's policies and 
methods under the 
a notable

now regarded as having best cita 
to be governor of federal reserve board. > about $30.000 and liabilities ut about

-----------  Siiio.ooo.
watered stock. tu place the 

: 11 isïied unaiii- 
1 tup h y lias 

annomieecl lhat lie will approve it,
Mayor I-'rank .n ne;v laws this 

It directly Interests 
company, a:; n 

sets out principles and intentions that 
f«»r the most pari, will govern in th< 
future. The Hueyrus company ap
pealed to Hie commission for à valu
ation, upon which to base a rate ad
justment with the city of Buev rus 
Municipal - officials had fixed 
said by the company to be 
tory. The
thoroughly tried and presented of r 
that has ever come before the comm 
sion, regardless of questions involved.

than last 

distribute

/» , Judge Lindsey, of Denver, declaims
that Colorado is a sleeping v<dvan«>, i I‘resident Wilson wHI vein < May ton 

. and that If United States troops ;-n- anti-trust hill if__ it reaches him with 
tr withdrawn, civil war will iwev.iil a provision exerspting lalior unions 
} throughout mining district of state. from prosecution under Sherman law

! Notice to this effect has been, served 
At tfie^ end of this month the muni-. <>n Representative Lewis of Maryland 

cipal grocery store in the stock yards spokesman of or^wdzeil labor in Coil 
district of Chicago will be closed be- gross.

• cause of lack of business.

every public utilityj The Greene-VniiM Larger Production of Se<are now in c«un
did

TheThe ytncl ting operations 
•«inducted have

-red in ‘>' ^<>n<lary antimony,
value given is • rwf ,rom 2'56« short tc 
antimony give,', Kv?iT’“a“'1 ls ba“l!a 0,1 th 
domestic origin erne»",! ^merlcan Metal 1
"da. whicl, wns mm'n *" ■the United Sta
«vary of 92 tone ^,.»rlor «° 1912 Th, 
«‘Pal materials mfioefl °"y con““r>ed i, 
lard lead drosse, re™C,ted "hlch c
antimony as metal m oi.*’ der- pewt°r, ai 
from secondary SOiirP» ^ °r as oxidc an>6u 
ondary re-coveriM “rTni'M el,ual to 351 
9'antimonial lead J âmi y were 500 to' 

u or antimony ores of dome

t hits fur
tltmtonslraled that 

•«•sts in this department will show a 
'Teal reduction over original estimates 
is a result of the pyi 
.vhich will lie possible, 
itilizlng th'e sulphur in thro ore as fuel, 
't is believed that smelling operations 
’an be conducted on about 
if the coke* charge originally cslihiat-

DALLAS ELECTRIC CO.
The Dallas Electric On. is planning 

an lsssue of $2.250.000 three year 5 per 
cent notes, and for this purpose lias 
called a special stockholders’ meeting 
at Portland, Me., on May 29 
pany is controlled by Stone & Wet

per rent, next 
Various companies will make 

enlnrg«‘«l rapitallia* 
lid be also noted that the

government does 
own and manufacture it controls 

and regulates.
M. (luyot points

•itic smt-lti« ng
that is. .by

The cum-«Hit that one voter 
out of every nine in the country Is in 
the government service, and says that 
this proportion

year ago.
A summary of June's dividend pav- 

me tits with comparisons of a year at* 
foilow:

con fi scare.. ... ... James L. Richards Jtas withdrawn
Tne fcre. H. I ierce library of hooks j his name tut one of the trustees oi 

and pertodleals on Mormoniam and li«initiators <.r Boston and Maine Itail- 
Utah has -been purchased by .Harvard road, and Henry li. Day «>f U. L. L>a> 
university. apd Co. has been «ubstituted by

ThPA»r1iri..i1 mPnt of «Il parties.- Charles I». Hall
announc-: ani,ttlPr Klevated director, has resign- si that II-entries have been received ^ rr„m Elevated, an.l tvlll o.mtinue

as Ik .stun and Maine ti-uste-<».

I
case was one of the one - Half

may «'veil he larger, 
in no other country, ho says, is there 

a stronger reaction against
•1913•il.test new ordinance.

That the suit of
1914

Industrials . . ..$36,7ti7.3ii<> $36.532,$# 
Railroads .. .. 13,879,0m>
Street railways . 3,365.770

! ownership
management of railn»ads by the 

government than there Is at present 
being manifested in Prance. Ifc sup- 
portK with specific examples and stat
istics every argument ho makes against 
government ownership.

M. Guyot points oui

the Cincinnati «& 
Ham Ht on Traction Co. and the Ohio 
Traction Co. to enjoin the city «>f Cin
cinnati from enforcing 
passed five-cent fare ordinance, and 
to teist the constitutionality of the 
measure, should have hem instituted 
in the State Court and not the Feder
al Court, i$ the contention of the city 
of Cincinnati. The city say 
enters its appearance in the 
the sole

17.535.8# 
,2.021,10$VETOED COUNCIL’S ACTION.

Mayor Ktihrmann, of Buffalo, has 
veoed the common council’s

VIRGINIA CHEMICAL
the recently - . Recovery ofln ISli'Ihüûgh sïme ,Tere n° domestk tin 

«y. S.C.. and “n “n«ntrates were
!°" makes secondary Mn Dfk-’ Great I 

»»• The secondary i/o lmP°«ant fact, 
m. as metal „r ,| ln recovered in 1913 

'«> short tons) «11°: lmP°rted Into the I 
••«H.S01.36J Inifiv ,nd.Tf tln rem-Verlee , 
llty recovered as tin l° ^14,178 tons. valued 
Pounds, 7.763 tonV ThZ^ ,6,416 tons’ t 
* based on the y earl v Va ue of the recovei 
‘ wi" be noted th?t the Vemge price glven 

‘"crease similar tothJl fCOndary in 
1,900 tons fnrh lead in alloys, 

«•ruff and drosses n,althoaeh the reports 
d*an tin scrap tin f ™pared favorably with 
This conditlonP’Waa and#tin Pipe were ap 
Wnded, and the reorv*1^1, for the Use of tin 
S°'=lean tin "ranlre Vi"'" 1,1080 -«-rce 
J1» »as partly dS WnS co”'“derab
™l at Sowaron N j L.a .Urn ng of the ' 

’"ap tin. ord to decreased op,

s?*aiS£f|w«.
Wh,;”er nonferrous ,®d c°mpared with > 

at $2,199_48q Tht? recoveries
mlnum’156 ton“, and OTe^ao4'6154 tom the «ua

lïS lnd brings ir?” ■>«» alure
ft»ote-Ctl0n °« 80°o"'>aryatmilt^01nafh“tl]

for th<! national elimination balloon 
race to be held in St. Louis on July il.

.. ..$54.012,130 $57 «90.541 
(I'd total 6 mos. 373,570.76!) 4118.087,0# 

♦Figures revised.
(New York Journal of ('«unnurccj

1 Dividend Notices |
SigBffliffifflSBBFBBBIBaEKSlBffi.f"***®8*1' 

UNION BANK OF CANADA. 

Dividend No. 109.

NOTICE is hereby given 
dividend at the rate of S per cent. IF 
annum on the paid-up Capital *- 
of this Institution has been ,,eC,a^ 
for the current quarter, and that ' 
same Vi 11 he payable at its lianKI” 
House in this City, and also at - 
Branches, „on and after M«»nda>. u".j 
first day of June next ,

The transfer books will l,(> c . 
from the 18th to the 31st of Mn)’. 

debenture days Inclusive.
By order of the Board.

G. H. BALFOUR. 
General Manager-

Totalaction
in granting tiro petition of the Amherst 
Gas Company for permission to lay 
gas mains in north Buffalo. The may
or took the stand that it wtiuld be un
wise for the city to permit the Am
herst company to charge north Ltttf- 
falo residents 50 cents per 1,000 cibic 
feet for gas. while the Iroquois Gas 
Company is charging only 30 cents!

Will Issue $10,000,000 Debentures and 
Its Preferred Stock Will 

Be Decreased.The George Alexander & Co... State 
Bank at Faria, Ky„ was closed by 
thoritles because of bad loans, 
capital is $40,000 with deposits of $200,-

A receiver was appointed to take 
charge of the affairs of Crow, Rodolph 
A Co., merchants and shipowners of 
Liverpool. Liabilities are estimated at 
*1,000.00(1

.. * hat government
ownership wherever it has been tried 
has not satisfied the .claims made for 
it. He holds lhat this is true not 
only as re 
ways but

D. A. Thomas, British coal king, 
sailed for his home at Cardiff, full 
ing his third visit to America tu loov 
for American coals that will suitably 
fill his export: trade in principal fuel- 
importing countries. Mr. Thomas 
stated that while he had not made any 
purchases on this trip, he had entered 
into provisional contracts for coel pro-

New York. May 23 - The Virginia 
Carolina Chemical Company has sent 
a circular to the stockhol 
nouncing that the proposed $1 0,000,000

y 12th, as Xvel

y s tir». I it 
action forl

gards the ownership of rail* 
also in regard to public ow

nership of business in general, 
tainly In France the 
government ownership in railways has 
been extremely expensive and unsat-

purpose of objecti 
jurisdiction and den

tiers an-

is Its intention to attempt to enforce 
the provisions of the ordinance until

■ court’s
Ce year 6 per cent, sinking fund con- 

ible gold debenture bond issue was 
ed at the special meeting on 

1 as the increase in 
the preferred capital stock to permit 

he conversion of the debentures.

oiexperiment
NEW WATER TUNNEL,

A new water tunnel
after a court of competent jurisdiction 
has passed upon its' constitutionality.

apf
Mapert i ^s. in Emigration 

Canyon, Utah, designed to increase Salt 
Lake City's water flow at least 1,000,- 
900 gallons a day, is nearing comple
tion and already there is a flow that 
aproximates the million gallon mark. 
The new tunnel was started in the 
bottom of the old "slump" which 
list'd years ago and is being 
up tiro canyon to tap the wellh 
were water driven by the water • de
partment a year ago. The tun
nel will tap the wells at a
depth of 30 feet and as water Which 
in the wells at n depth of 11 feet it Is 
expected lhat there will be a continu
ous flow from them through the tun
nel directly into the water main lead
ing down to the city reservoir.

isfactory.
that $of t

The circular offers to stockholders 
of record at the close of business May 
25th, thé option to subscribe for and 
purchase $5,000,000 of the debentures 
now' bei

CHICAGO ELEVATED MAI N OIL BELT.John F. and Horace E. Dodge, of De
troit, millionaire stockholders r»f Ford 
Motor Co., and joint owners of $30,- 
008 yacht Homel, flipped 
net to take the boat. John F. won.

KANSAS CITY RAILWAY. The Oil Belt Traction Co., wit h 
liead<iuartc-rs in Oklahoma Oily, Okla., 
has been granted a charter to build a 
line tlirough the main oil belt counties 
of northern and central Oklahoma.

Chicago. III.. May 22. - plans have 
been practically completed for financ
ing Chicago Elevated Railways $30,- 
000,000 notes maturing Ju»y 
include issuance of $12.000.00

Application For Advance in Inter 
Rate on Bonds Has Been 

Approved.

esta coin, win-
ng issued on or before June 17, 
face value and accrued interest 

from May 15, 1914, in proportion of 
10.42 per cent, of their holdings . of

drivenPayment of second dividend 
per cent to creditors of Henry Siegel 
Co. of Boston, which was declared 
Home time ago by Referee Olmstead 
and which should have reached cred
itors before this, has been held up 
pending proceedings!
Jwdge Morton of U

1914, at1. They 
0 or $13.-

000,000 first mortgage bonds of North
western Kleva ted Kail roads Co. divi
sion of remainder between two-yeai 
arid tén-year debcr.tu res of Chicago

—r "tr ^sts^s!Lsssr£ssstW Court. After d,viden“w”M d::,terte;arn.n»',S e"CZ"°W f°r fur"»r

Tlic proposed road. Including sidings, 
ultl bo 550 miles lonpg. The people 

the line will bo asked• for 
cf way, depot ground.--, ftxnchls - 

oa. etc., tisroinrh the various counties 
ami cities, together with a 
$ 1 .Ml) a mile.
Ixill'li

The addition of one pe 
interest on matured bond.

of 10 r cent, to the 
__ a of the Kan

sas Oity Railway & Lisdit no., and un
derling companies, or advance from 
five per cent, to six per cent, a year 
on these bonds, makes an added eharjgc 
on these bonds of $189.721 a year.

An extra one per cent, has been paid 
fora year or more on -about $5,000,000 
of matured notes.

The plea for the added Interest was 
based on the fact that the lions against 
the property could be foreclosed 
by the bondholders and Judgments so 
obtained would bear six per cent, in
terest. while the bonds carry but five 
per cent, so that court decided to grant 

applicatlonH for an increase in

8 which

right
Subscribers for less than $1,000 of 

debentures will -receive

Warrants specifying- the» amount of 
debentures 
holders 
he mailed

bonus of 
The estimated cost of

» e 11.o entire line* is placed at 
$ 1 s,OOO,009. and of this amount tho 
iseople- of tlio counties anil citbs will 
he asked to pi y .«550.009 in addition to 
granting right

or scrip to which stock- 
are entitled to subscribe will 

1 as soon as possible after 
May 25. an<l subscriptions must be 
made with payment to the EQUitable 
Trust Company of New York, trustee 
not later than June 17.

The debentures are to be secured by- 
sinking fund. Into which 2^ per cent, 
of the amount of debentures outstand
ing shall lie paid annually. 
nnu11»0* nny the debenture may be 
called for redemption on October 15, 
HI6’ ,nr /hereafter upon any seml- 
, interest day up to October 15,
i' or yrpon nr,y Interest day nfter 
October 15, 1922, at face value and 
accrued interest.
.ntee,"a ur,?. ?r<> c™verllble until Oc- 
tiolder Int ' at lhe <>'

Winnipeg, April 18th.

THE BANK OF OTTAWA- 

Dividend No. 91.

of way, etc. The in-
c«>rpor-xioi-js arc* resi<lrni« of Oklahoma 
City.

INCREASE OF PAY.
The (Grand Rapids Railway Company 

annunnees an increase of pay for its 
"Id conductors NOTICE is hereby given thaj|t 

dividend of Three per cent.. 
the rate of Twelve per cent. I»p . 
num. upon the paid-up Capital * ^ 
of this Bank, ha» this day «ee 
dared for the current three m 
and that the said dividend wlH. 
payalale At the Bank and its > ^
on and after Monday, the Mrs 
of Ju ne, 1914, to shareholders •» ^ 
corll at the close of business 
18th day of May 

nier of th

and motnrmen effective 
year the company made 

e for all the

UNIFORM TOLLS. May 16.
With the object of establishing n a general inorms- 

uniform system of tolls, the l’;Kific mpn and conduct»
Telephone <& Telegraph Co. in niv-gun. 23 cents 
at the request of the Ktate rai»r<m«l months;
chmmisglon. lias started the w.irk of months; 25 cents for the two-year ami 
making: an inventory and appraise- -<> cents for those who were in their 
moot of iiproperty. The company third year with the company or r«mg- 
• employ '(1 a corps of men t.. d<» the 
work and has openi 1 special .>ffi( ,.s |„
Portland for them Tiro nppmis.it U,II 
l'-c» marie s • that the cmgçlneer-s uf j|)(. 

to Rdwin «tate rj»llr«y«d commission mav hay-» 
seats sold fur ,i-cess to them at all limes to check 

the results.

motor-
»rs making the scale 

an hour for the. first six 
24- cents fur the second ;;ix

btes that ,n
191

■ Short tons.

• $6,441 |
• 1Ô1.522 

30.28B) 
36,902) 
32,261

3,912 
8,333 
Î.068)
13

2,493)

three new vork exchange
SEATS SOLD.

N. Y., May 23.—The following 
on Htock Exchange have boon posted 
for transfer: Otto Watgner to B W 
Woodruff, U. Sturel» to ('. tl. l»forz- 
heimer and Clarkson I’otter 
U. Muir. Above three 
$45,000 each.

ti%:n:altoyaother";

a,uminum in 

value

of r

I Washington despatch says that Sen
ator Root declares he lias no Intention 
of -running as candidate for the Sen
ate. He announced a year ago tlmt 
lie would retire when his term ended In 
March, 1916.

e Board.
(JEORG K Bl Il‘Vi

Munag»-I By «
« to proceed stock of the com- 

atock!e"^e'', tor i'a=h’noi,par JGeneral

ÆOttawa, Ont.,
• April 14th, 1914.
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Produce Priçès . :
Remain too High

Demand from Foreign Dur
ing the Week has been Slow 
English Stocks are Heavy

RECE1PTSARE SMALL

AR J mm
tHELEADING TRADE CENTRES 

REPORT BETTER CONDITIONS

THE TRUSTS KgCOVERED 
lN U. S. AMOUNTED TO MILLIONS

A Prominent Dairyman Despite Decline 
Gains Were Shownir This Reasoa

i now Existing in 
»të,

-

The Total of $72,845,006 is a Large Decrease, 
From the Previous Years Large 

Total
Trade Bought Heavily for a 

Time, and Harvest Made
.

THE COPPER MARKET Sammer Weather has been
Beneficial to Retail Trade 

Quebec Trade Good

WESTERN IS NORMAL

liff. D. A. Thomas, British 
of the depression in this r ^ 

to a much greater d,er^

able man in America 1, h 
nst what you call trust/ Sl' 
atch a unit grow un ‘, -
n government itself. bù°t"f/’ 
y and oreventing ee(,„„ml‘h£

*V

New High Records
The value of the "secondary metals," exclusive of gold, silver, platinum and 

iron, recovered in the United States in 1913, was $72,846,000, according to J. P 
nunioD of the United States Geological Stirvey. Even this 
crease compared with 1812, when thé value was $77,386,000.

"Secondary metals" are those recovered from scrap metal, sw pings 
■kimmings, drosses, etc., and are so called to distinguish them from the metals' 
derived from ore, which are termed "primary ntet&ls," The distinction does not 
imply that secondary metals are of inferior quality. The reports to thé Survey 
do not Include the very large quantity of old iron and steel remelted, neither 
do they include the precious metals. In fact, while the data given In this state
ment cover a large field and form an essential addition to the reports on primary 
metals, the scope of the Inquiry made by the Survey reveals only in a partial 
way the vast extent of the waste trade industry, which yearly becomes greater 
and better organized. The value of iron and steel re-used probably exceeds' 
that of remelted brass, and the value of the old rubber and paper stock utiliz- 

nnually to many millions of dollars. The Survey's inquiry was 
H3 to coyer secondary aluminum and the result appears to have

Prices of Metal Have 
by Large Demand Been Held up 
_ from Europe—
Export, Will Find Norm.l Soon.CORN ADVANCEDI do

(By Loosed Wire to The Journal of 
Commerce.)

Boston. May 21- There has been a 
moderate demand for 
with producers obtaining 14^4 
for electronic. The

Conditions in the Country are Report
ed to be Excellent and Cattle Are 
Now Grazing in Most Pastures.

The past week in wholesale produce 
has not seen a great many new devel
opments, except a general easiness and 
depression in the trade. Towards the 
middle of the jveek, the price of cheese 
was reduced, but at Thursday’s ses
sion of the Brockville board, an ad
vance took place, and cheese was sell
ing once more at the week's

There has not been a demand of any 
sort coming forward from English deal
ers, as stocks of N"ew Zealand cheese 
there remain heavy and English buy
ers are not prepared to purchase from 

ada, and thus ruin the market for 
what cheese they have on hand, by 
reducing the price.

Continuation of Favorable Weather in 
Argentina was Principal Sustain
ing Factor—Oats Showed Gains.

threatening size. wi” 
■*«> »«

e a large part „f tho'ïJî’ï?* 
they would seek t„ enabled* 
against monopoly. i,lalea/'; 

ner-store fractions. d 0( 
fie/more sane, 
portant difference" 
onditions Justify.-

Crop Conditions Are Favorable and In 
Most Sections, Wheat ie Well Ad
vanced-Local Experts Heavy.

copper this week

(By Leased Wire to the Journal of 
Commerce.)

Chicago, May 23—The wheat

should
- Public benefit. vague reports of 

J industry may (By Leased Wire to The Journal of 
Commerce.)

Now York, May 23.—Despatches to 
Duns Review from branch offices of 
R. U. Dun & Co., In the leading trade 
centres of the Dominion of Canada, In
dicate generally Improved conditions, 
especially In retail lines owing to the 
appearance of wa-rm weather, 
real reports that summer weather has 
been hopeful to retail trade In dry- 
goods and wearing apparel. Whole
salers note rather more doing in a 
^>rting-up way. There Is a fair move
ment of groceries but there has been 
little or no recovery In footwear a'hd 
the Iron market continues depressed 
because of the light Inquiry for loco
motives, cars and other railway ma-

a better tone to the steel 
have been felt in

ket was again under the influence of 
.crop damage reports from the south
west and during the first part of the 
week values worked up 2 to 3% cent, 
making a total advance during the re
cent activity of 4% to 5-\s.

Numerous reports were

some directions in
copper, but in neither 
has the improved 
the order books," to 
of a trade Journal.
^lt.|l8J'ard U> tcl1 whether there has 
really been any improvement or whe- 
rjjf 11 j® merely the care that hope for 
better things has become stronger as 
we approach the date when the inter
state Commerce Commission are to act 
on the request of eastern railways for 
permission to increase freight rates.

Work is Being Done.

copper nor steel 
sentiment "got on 
use the expressioned amounts a 

extended in 1813 1 
justified the extra

It has so far proved impossible to separate the statistics for secondary 
metal recovered from clean scrap made in the ordinary course of manufacture 
from the statistics of metal recovered from drosses and ashes and from scran 
or old metal that has entered the trade as manufactured articles and been dte 
carded An estimate of the clean copper and brass scrap on the basis of reolies 
from the larger secondary smelters and' refihers but no classification made hv 
many of the dealers or smelters is available. y

140,000 Tons of Copper Recovered.

that
Then y0|lr opening

JOHN McKERGOW, 
Vice-President of A. A. Ayer & Co., 

wholesale butter and cheese dealers. 
In public life Mr. McKergow is Mayor 
of Westmount.

.

C0NDA DIVIDENDS Mont-received,
claiming that the crop had been seri
ously hurt by Hessian fly and that the 
yield would be materially reduced. The 
most sensational advices were received 
from Missouri and Illinois, nlfhougR 
it was claimed that the fly also Was 
doing damage In Indiana, eastern Kan
sas and in portions of Nebraska.

For à time the trade became : 
hensive, buying heavily and the

Million to Shareholder/* 

rnti

Can
Ü

NEW SUGAR MARKETFair Progress Made.
Up to the present time the country 

has made fair progress In regaining 
the few weeks lost in the lateness of 
the present season, but the make is 

slow in arriving In the city, as is 
amply testified to by the smallness of 
the receipts. New cheese will be ar
riving in the very near future, and 
this will do a lot to increase receipts 
and lower 

It must
habit of dealers throughout the count
ry to depress the price in the 
when they are buyin

51,600.000 - 11
Thorn la „ certain amount of work 

brins dono all the limn, |, |« lrile hu,
It 1» «mall compared with tho total 
const runt Ion „i this pnriod „f tho y„„r 
In normal limns. I'rlnns f„r tho mntal 
havn horn held up hy tho Inrye demand 
from I'.mupe, but II Is foil that exports 
will soon show a tend,-no, t„ got bank 

average of recent

The total amount of secondary copper recovered in 1913, was 136 600 tnn« 
of which 18,661 tons (about 4,000 tons more than in 1912), was recovered hv 
plants refining primary metals, and the remainder by plants treating onlv sec

Stott
0,520 tons of copper In remelted brass. These figures indicate a decrease to? 
ISIS of about 6,000 tons of pig copper, and 1,600 tons of copper in brass and ,, ,, 
Increase of about 2,300 tons in alloy, ottir than brass ' n

According to the Bureau of Foreign and Domestic Commerce, the exports 
of scrap brass fit only for remanufacture, for the calendar year 1913 Sera 
10,«lions, and the Imports were 3,395 tons. While many railways sell or Turn 
In th. larger portion of their brass and copper scrap and other metal waste d 
dèalera In part payment for new material, the reports received ™h‘t That the 
railways utilized in their own shops and foundries over 12 670 tons of hr.il. 

addition to 900 ton, of copper and 2,328 tons of copper in aLyY other [ban

more than
led, a director calls attenll™ c.t ‘hat during the pal™"* 
since the big consolidation'!! 
ana copper mining compara* 
►ary has earned «1.22400, 
out in dividends but SP9.367. 
director says, and 9 uite fak. 

i.K dividend sl,„uid l]0t. 
fluctuate with th, many „„ 
ns of (he metal market, m 
hr a period of years the nay. 
shareholders are kept $,7,], 

ie company* earning „„„/ 
attention to the fact that 
above-mentioned consolida- 

mgs and disbursements have 
follows: •<

One Large Firm Has Already Be 
to Trade in Futures Over 
Counts

the
Financial Inducements.

ket was at new high records for the 
season. Some sensational reports were 
In circulation regarding tho extent of 
the damage, and one leading expert ex
pressed the opinion that the winter 
wheat crop of amalgamated might be 
reduced 100,000.000 bushels from the 
recent maximum estimate.

still Business at Quebec has been stlmu- 
ated by fine weather, and both whole- 
<ale and retail merchants In dry goods 
have been busy.

New York, May 23. — Efforts to es
tablish a futures market in raw sugar 

to those in grain, cotton, arid then prices will have to depend 
larger demand for domestic

The footwear ln- 
lustry Is still quiet and factor! 
not running full time.

Ontario Trade Good.
Rather better conditions are reported 

n wholesale trade at Toronto this wtoek 
efleetlng the more active retail move- 
nent of seasonable merchandise due to 
he warmer weather. Orders for fall 
mods in a number of lines are in more 
literal volume and a decidedly im
proved sentiment regarding the imme- 
llate future, prevails among merchants 
tnd mnnufaet

> '“ars, andsimilar
coffee have made considvratde head
way in the last few days, and 
house, I-Iopkins Bros., this week began 
trading over the counter in such 

the business -will 
ultimately be handled on one of the 
big exchanges under rules similar to 

governing operations in 
'dities seems to be a certainty, 

provided the present pioneer work 
meets with enough success to indicate 
that there is a demand for such a 
speculative market, 
stood this week that Coffee Exchange 
memberships had been sold at $1.426, 
an advance of $200, on the possibility 
that sug 
by that
of houses having 
are already memb 
Exchange, with 
about $500, .has
a possible market for such trading.

Big refiners are divided in their opin
ions as to the desirability of specula
tive trading in futures contracts, but 
the object of those now behind the 
movement seems rathe 
the needs of the small 
refined 
raws. I

prevaling prices, 
be remembered that "it is con sump-

Fortunately-the decision
Cn8fH lcam,"t h<* much longer delayed 
and there is hope of better 
follow, evidence that

spring, 
g stocks—dej>ress 

them so low that when, they do sell 
out, they clean up greater pre 
to boost the price in the f 
their stocks are complete, and they are 

pared to sell.
This is not to be harked upon, for 

the dealer, whether he is a produce 
merchant or a merchant in any other 
line of business, will follow

It is business and it 
brings business as well as profits.

Butter Remains Quiet.
In the butter trade, q 

leld sway throughout the 
oeipts are small and there is not a 
very heavy demand passing from local 

nd nothing from foreigners. 
This latter, however, is but to he ex
pected, as the foreigner will not 
to meet our prices and dealers here 
will not meet his.

futures. That Decline Set In.
Late in the week the market ex| 

enced a decline of about 2 cent a hi 
el under heavy liquidation on the part 
of leading longs and influenced hv re
ports by prominent authorities show
ing that the worst dnfnage by the fly 
was confined to Illinois and

times to

ih.KmV,tt'he In
the matter of rates.

In the share market there has 
fair volume of

in ofits—and 
all when

comme
Increase in Lead Recovery.

rHir7an“
, zszszszszsz ira r:,?creased 2,9011 tons compared with 1912. The incre^e of 2 sL to , 7 

from secondary material was due wholly to the Increased 'ro° * of pffr lead 
9K* regular smelters whose prodortlsmainly XarabS 
reported to the Survey in the auantlty of lead In allovT ‘ncrease
tired from remelted babbit and bearing meSls w^ dou'hl.« a 'rhlch is 'fe
mora careful canvass of the scrap-metal deaters who^V V , e part t0 a 
red middlemen but frequently remelt and sell babbU Teed"^,, *5 brokere 

. Otter important sources of secondary lead were old nim'leTr ,and spe,ter- 
. Inks, «nd drosses from white-metal alloys Regular .m«n things of acid 

ttrery of 9.328 tons of lead from lead and" anHmoof ™elt,ers rePurted the re- 
.«tputof secondary lead was equl, to « 2 per centClL^rZ" a ^ t0ta‘ 
duced in the United States in 1913 compared with iV t i *h retfl”ed ,ead Pro- 
18.7 per cent, of the refined lead produced from rinrif *.Per Cen,t> ih 1912- or 
exceeded by the domestic lead output of only two States °lvnS ° 11 Wuc
and only one other State. Utah, had an outmit of lonï ’ ^lssouri and Idaho, 
secondary lead recoveries put of lead near,y as large as the

hu.sIncsH during the 
week, with prices very irregular 
tendency in the late trading has 
toward lower levels as a rule. but 
this weakness has been due to the 
frilling off |„ prices In the general list 
rather thus Hny .h-vHop,",," 
Importance in the metal markets or it 
connection with the various properties.

>.et profits. Dividends. 
••• $6.001.363 
•8,043,710 
.15.856.33:',

The$6,930,000
8.608,750 

10,831,250 
• •• 1 1,3 2 3.4 97 1 2,997,500

or about 
d increas- Hamilton reports that little business 

.f the whole is still quiet, favorable 
a considerably 

norc active movement in some lines.
Fair progress is being 

•'nr West and Northwi 
novement of commodities still unset- 
led by the unfavorable weather.

Missouri.
While the trade felt relieved and 

sentiment was less bullish, there 
an undercurrent of feverishness and 
some very well informed and conserva
tive authorities ventured" the opinion 
that the crop will not he as large as 
estimated by the government, and 
that there is a possibility of the qual
ity being 
Crop adv

everything appears to be progresting 
favorably in the northwest.

It was under
cut the

:same methods. weather has caused
................ 41,224,914
►ack nine 
- the total

39.367,506 
years to 1905 we 

profits have 
to $62,382,285 and dividends 

"»lders $60,817,f.OD-a surplus 
,«>00,000, notwithstanding in 
se nine years a deficit was 
rhe surpluses in tluee 

1 led

trading might be handled 
change, of which a number made In the 

est, with theuietude has 
week. Re sugar connections 

The Produce 
.. ^mbership fee of 

o been mentioned as

News Encouraging.
As a matter of fact. m.

ah, m-WH t.hn'
«>mt In m,tiny ll„. w,.,* Iran her,

of a very rencnuraalnre imh,,-,.. ntld 
Imprrasion 18. Iimoiir ti„. i«„,ilnK c,in,. 
mission hmtsp broki r«, thnl with con 
“nn '■OMditlons favor,thlf, the mini,,, 
shares would arlvanre sluirply. Tile! 
•ire very strong!, held, „„
consistent buying ad,rapidly. ' 

llegarding Alaska gold, now that th. 
Sheep Creek tunnel has been complet 
ed. particularly rapid progress is helm 
made In pushing the various levels
clear H," ™llrnad now connected 
clear through the Sheep Creek porta' 
cump and it is now pnrsslhle to «end 
materials and supplies directly un le 
the mine through this. The progrès, 
St the mill, which has an cspecla! 
bearing on the early starting of opera- 
Hons, Is satisfactory.

much lower than last year, 
icea from the

Western Trade Norms?,
At Winnipeg a normal business Is 

ring transacted in most lines, 
vhile there Is no great amount of ac- 
Ivlty the trend seems to be towards 
etterment. 
air movement is noted in drygoods’ 
bribing and footwear. Merchants, 
enernlly, nt Regina regard the otit- 
ook as favorable and rei 
cut demand for seasonal 
Uses as satisfactory.

While somewhat quiet conditions 
rill! prevail nt Calgary, merchants ap
parently are satisfied with the sltua- 

and are looking forward to a brisk 
usinées within th# near future. Coh- 
itions have shf>wn Improvement at 
iaskatoon of late, and the movement 
>f staple commodities is well up to 
lormal.

While merchants at Vancouver are 
'till conservative In buying, 
veather is stimulating trade 
•xtent, and Improving conditions In 

he lumber industry will have 
rally beneficial effect.
Dross earnings of nil Canadian rnll- 

•oads reporting to date for two weeks 
n May show a decrease of 14.6 per 

as compared with the earnings 
correspond- 
Commercial 

’allures in the Dominion of Canada 
his week numbered ,16, against 40 
us! week, and 33 the samo week last

hadsources a spring wheat 
and so farwere satisfactory,

the deficits in six, 
d ret. ults since 1905:

Other countries 
are now supplying the Englishman’s 
wa.nts, and he seems to be content.

Reports from the country 
the dairy markets will very soon take 
on a new least; of life. Pastures 
.'resh and reen and cattle are feed in 
well. Farmers claim that with 
conditions will be about 
possible for dairying 
tii other words, evér 
turning in favor of the agriculturist, 
where, two weeks ago. they were ag
ainst him.

Net prefits. Dividend!. 
• $5-718,828. $3.450,000 Corn Was Firm. (Irocerles, provisions andh

r to consider 
consumer of

The corn market was firm through
out the week and prices showed 
gains of about I cent a bushel, 
principal sustaining 
atiori was the contin 
able weather in Argentina which made

The

8.842,669 
3.378,220 
1.182,981 
2,134.778 
6,001,36:; 
8.043,719 

15.856,335

6.900,006 | 
6.300,006 
2.100,006 
2.400.0001 
••‘.336,000 
8,608,750 

10.831,250 
. 11,323,497 12.997100

say that product than the buyer 
t is believed that the ability to 

hedge their future requirements and 
protect themselves against 
loss would alone attract a

of The
factor in the situ- 
uation of unfavor-

►ort I he cur- 
rie merchan-

Decrease in Secondary Spelter.
as perfect as 

work in general, 
ything is now

sible
erable business from ïcandy manufac
turers and wholesale grocers who are 
now unable to anticipate their needs 
for more than a few weeks ahead. Su
gar is about the only big commodity in 
which there is no futures trading, and 
therefore no

shipments almost!0M,\naequaUledf2?pCTdOTmZô(Cthèntwta|lniS-od'at,|in brïea) amounted to 79,570 

United States in ms compared withîd De™*?”, 0,Prlmar>' Wter in the 
ered in alloys other than brass amounted Pto 3 741 to 1911 The zlnc rec°v- 
tons In 1112. Of the 50,005 tons of s»mnL2v 3'-743 ’ comPdm<i with 3,912
tom was obtained by redistillation 2“°”'Jary zmc recovered as spelter, 25.991 
to the large WaMityo, tlZr etc’ In addition
of tine chloride was made from drossel . that over 15,000 toni
thousand tons Of the zinc pigment lithopone ' ' and llkewlse =«veral
was about the same inPtheeyea>s°!9f2a1îdri9i^ISt2llnB drosscs. shimmings, etc.,

7 >ad Pennsylvania which recover snelt/r 7 ame,,ers New Jer-
ftc" used 800 of 1000 pound retbrfs inat™rt y trüm ,irosses. skimmings.
era treating „re or mlxPed "re Md drosees A ,t'lesma"„™« used by smfl- 

•pe'ter recovered was reported to be of nraw * 6 Portion of the secondary 
Pure and equal in practicallv pvopo high grade, ranging above 99 per cent 
quantity of second  ̂ t0 8Pelt^ made from ore The
™^ Vr0m '"created ah?u? l Soo ,oLSmeThL‘ haV',^ an 0ut«>u* derived

Redress amounted to on,y 28 &'mmpilU Sît“

"hi impossible, 
There were damage re- 

checked aI 
liberal countrj 

the west, but on 
cash position was 

strong. News on the start of the 
crop was satisfactory in the main, al
though some complaints 
ed late in the week 
of moisture.

Oats were active and

advance was 
by more 

offerings in 
the whole, the

.. 62.382.385 6O.S17.50I

’ I DEN D DISBURSEMENTS

crest ami <liviil«-inl disburse- 
mon til will rvarli $116,512,- 

tinst $112,699,0 11 in June a 
Of this sum slnckholders 

e in tlie way of dividends 
decrease of $3.0X7,411, 

rest payments will total 
an increase i.f $6.900,000. 

R of dividends the most 
it tire is the number of re- 
oncerns thin were former- 
>f the Standard oil Trust 
eminently in this respect 
iture is the absence from 
3 year of the New Havdi 
I>nly one or l wu vuncerna 
ito a larger suin than lust 

Greene-Oana 
rliich did imt 
> stockholders in June a 
ill pay out 1 per cent, next 
rions companies will make 
n an enlarged eapitalill* 
nild lie also noted that the 

more complete than a

opportunity for hedging, 
except such as is furnished by the Lon
don market* where such operations in 
beet sugar have been 
years. Recognizing the importance of 
such a market and in the absence of

A new factory, Mintu com- I New 
oination, from the Vankleek Hill dis- 
-rict, sold for the first time on the 
ooard. The board was cleared at 11 %c 
for the while, and 12c for the colored.
Corresponding date

COUNTRY DAIRIES re reeelv- 
ng a lackto! WHEAT CONDITIONS the fineengaged in forCornwall, May 23.— On the cheese 

ooard yesterday, the offerings 
one lot of 26 boxes of white and 1,048 
:olored.

to some
^damaV’r* ' sLdfng Va"'y ”*’

plated — Conditio

higher. There was 
ports which oiiusi d short, covering, n|-| 
though they were nut regarded 
ticularly Important in the

pronpnem 
sugar broker has join

ed the London Stock Exchange, being 
now the only American member, 
transacts

There in Com- 
ns Promisingas par-

mselves.
(By Leased WireHe to the Journal ofbusiness for customers by LUMBER EXPORTS Commerce.)

! . Minneapolis, May 2.8 In its weekly 
| report, the Van Dnsen-Harrington 
I < ompany says: Weather over the 
I Northwest during the past week hnr 
| >«,vn clear and warmer, except the lust 
! ,w'’ ,Jhvh- Scattered rains have fallen

Minnesota—In the soul beast ern 
lion all small grains doing 
Corn Planting about :

I iHhed. In southwestern
reported („ have hurt some of the 

| but later reports show damage
I VCIy slight. Corn planting Is nlmut 
l 1 wu-ibirds done, 
weather will be 
Farmers

>f the same roads for the 
ng period a year ago.

last year, 1.-J05 
ooxos sold at 11%c, and 11 ll-i6c.

Some discussion took place as to 
-he matter of shipping by

It was pointed out that if 
che factories shipped by rail a re
frigerator car service could be secur
ed while if there was a division be
tween rail and boat shipment, a thor- 
>ughly satisfactory service 
oe expected from either railroad or 
j team boat companies. Some of the 
ouyers said the matter would be op
tional with the shippers, and they 
.lould use the line they considered

To make the proposed local 
attractive to investors and u.... 
nish a broad basis for hedging 
suggested that trading be in lots of 
100 tons, and multiples thereof. This 
is at present the basis of the over-the- 
counter trading by Hopkins Bros., but 
if the dealings should be transferred 
an-exchange, cojnpleio rules and refl
ations governing not only the quantity 
m a contract, but all other phases 
the transaction would have to be for
mulated. The matter of a market is 
being agitated in obedience to what 
is believed to be a legitimate demand 
from the trade. For years there has 
been considerable speculative trading 
m raw sugar even by people outside of 
the trade, and at times a good deal of 

poop- money has been made. But the eanl- 
a wrei , » . -lessrs. tal required to swing such transactions
A. Webb for Jas. Alexander, Ltd.: has it prohibitive to the ordinary
W Wccgar for A. A. Ayer & Co.; «peculator. The sugar thus deal? m 
A,\ Ldwards, for Olive, Dorion & has represented actual cargoes for fu- 

■atroud; J. W. McLeod, for Lovell & I ture shipment from Cuba and 
whristmas; A. C. Wieland, for Co-Op- «ense similar to the 
-•native Wholesale Society, Limited; C in contracts.
L. McLean for Geoi-ge Hodge 
J. F.. Ault, for Hodgson Bros.

market 
thus fin - 

. it is
:

\St. John. N.B.. May 23.—The-export 
of lumber from St. John 
ports in April and in the four months 
ended April 30 shows

and 4.246 to British
all

Larger Production of Secondary
distribute

;ia considerable 
decline compared with April of the 
previous year. The following is the 
statement for April:

Antimony.
very well. 

75 per cent fin- 
part frost wait

iThevaJ^ i" •a*)*'^^U l̂<??®us^edefroma2^06nsb,ortnt,, °f Whlch a,L/but « tons was recov- 

vaiue given is arbitrary 8J,0rt tons in 1912 to_2,705 tons in 1913 tL

,,re' °r as '4do lou„dtedyp,eo Telf ,unwind1,3h‘raPOrtS °f 

ondrfrv y sources was equàl tons, and the recovery-

Bradstreet’» Report.
New York. May 23.—Bradstreet'a 

lays: "Crop conditions in Canada are
favorable Iml business is slow, re
corders being light, retail trade quiet, 
buying for future delivery in abeyance 
md collections are steady, 
sections wheat

exports of wheat through the 
Montreal are a feature.

:icould not 1913. 1911.
Spruce lumber,
I perficiai foot . . .10.663,498 7.440,688

lank, su per-i p
lal

Birch timt 
For the

lie and with favorable 
completed this week 

report they have never 
| conditions and prosji 

Mouth Dakota In 
1 '"rn planting will be ,

.......35.591.970 20,211.877,5T„,ra ,’"r" !"’m" high
Birch plank, super- ! . ! w<,,‘k. hut there Is still

fi <‘inl feet .............  2,720,237 2 764 010 1 m/*" 'V m,,i«t ure a ml (he showers
Birch timber, tons I 589 | i'i8 I»<*st two days will offset any evap-I'»- nam.0. of tho »h„;“ra and di. I rëor h'^mra," 'rho

quantities they shipped during the foui wl ' lh"‘ J . ,,f ,Ir"wn <<"jnty.
months were as follows: | watch I ^ S Himdy‘ wiM bear

1.504,709 1,133.297
669

r months ended April 30 
the comparison is as follows:

in most 
is well advanced.tor, tons.*y of June’s illvi«li:id pav- 

comparisons of a year as® would give the best service, 
in uncertainty as to prompt boat 
/ice, several of the sellers agi 
’hip by rail until some definite 
Handing was had from the boat 
pie. The buyers present were: A

Owing to He a vy

Calgary reports that the discovery 
of oil In Alberta has caused an influx

<-cls so good, 
the eastern

under-

•19131914
. . .. $36,767.360 $.36.532,63$
. .. 13.879,0mi I7.535.8M

3.021,10»

1913.
completed this

191 ».
Spruce, superficial

ectors.
clearings for the week ending 

with Thursday last, ugglygate $166,- 
929,000, a gain of 4.3 per cent, over 
last week, but a drop of 
from the same week In 1913.

Business failures of the week ter
minating with Thursday, number 41, 
against 40 last week. 25 in the 

seeding is «ponding week of last year 
large per 1912.

. I’ar

il/tys . 3,365.770
I

;Apparently th. Recovery of Old Tin. .

Non makes 2nSp!arflsh’ a Dak- to Great Britîtiw f * Nome* Alaska, Gaff- 
tlon. The SfeCOn,dary tln an importan? faCfor in a, ,treatment’ This coridi-

twin be noted thîf 5. averaKe Price given by'the "A ‘S arbltrary. uni
'"crease similar h ‘ the secondary tin In alloys ro Ame.ncan Metal Mttrkt." 
«kut 1,900 totTst(f, that of lead m allnya The se™Td ^bout ™° »n 

and dross ' althoaeh the repots sholeA l P‘K t,n decreased 
*»1 tin scran ro, 7’nVared favorably with formed ™ C ‘8* recoveries from 
This conditi,,,, ;, n foil. and tin pipe were annr» years- the recoveries from 
«"led. aid h “ natura|. tor the ose^ttn ^ lMa ln than in t 9°2

ï„'!™°TeS tr"m th««^eoUrceSf0areare1»îrek, “
5is «as par“y d£,>,treate'1 wns em,aldera,™y ,e„ !L o,e y. amal!' «» Wan'- 
5* « Sowaron N ° tha bura|h* of the vîl  ̂DottoC 'Î waa ln 1912-
f™a scrap til, 'Th J" and to decreased operation^ ?.r S '‘’ a e!etirolyil< 

'"ntracted f„r Wa* n0 Kreat incentîra f rL, Teral otl,er users o! 
Cniv?ili"6 lower arte p“rchas«'l at prices that Draw n " scrap' whicl> hat 

‘he first Sme ,h» J1® ln 191S- mUCh ?roflt a‘ the

the gnantity of sec

Lm c,ean

. . . .$54,01 2,130 $57 099.541

k Journal of Cmnnurce.)

Bai** aiiffiffliiB # 'ntisaHl

i
373,579.76!) 408.087,»$<

19.76 per cent.
is in no 

proposed trading ing. ns there may jiosslhly |»c 
damage from high winds.

North Dakota Wheat 
! practically finished, and a 
i ventage of oats has been

now either seeding barley 
flax or preparing their land tor 

bar ey. flax or corn. The extremely 
eastern part (in eth lied Hirer-VU-

Totals ___ 20.241.877 2 764 oil 1 I i.fieThllh." mentl”ned in our last
The following is a «tatomen.^ nf’ fhe ! ^fse" $7' ",r,ed.

exports of lumber to the United States ■ dittoni taken '! d' C<,n"
f"r the month ended April. 1914. as ' proZsU '' '‘re Ver)'
recorded in the office of Henry Culver,
United Stales consul:
Lumber ....
Wood pulp 
I'ulpv. nod

Shingles ...
Ship’s knees 
Track ties .
Pine boards

Birch. Birch ; 
Spruce, plank, timber, j& Co.

and 21 inlend Notices PROMISE BIG FRUIT CROPS I VV Mil,co,m

merce of the United States. The com I abip’rs 3,669.312 612,»73
mittee has completed a report on the
condition of fruit crops as at May 2nd.
which went out yesterday to
Chamber members throughout
country,

"The 
yield of

324,701Perth. Ont., Ma 
:heese board me

23.— At the first 
. ,, . ng of the season
neld here yesterday there were 266- box- 
js of cheese boarded. All were sold 
-he ruling price being 12c. Three buy- 
■rs were present.

BŒfflreæsEim*'***»®*1' iy
eti fl

GENERAL WEATHER MAP.
BANK OF CANADA.

N. w York. May 23. — Cotton belt 
weather: No rain anywhere in the cdt- 
ton belt, scattered, cloudiness in the 
eastern and central parts, clear in Tex
as. Temperatures ranging from 62 at 

ene to 78 at Keywest.
Winter wheat belt: Weather cloudy 

and rainy over the Dakotas, with solfie 
cloudiness and rain over southern Mfn- 
nesota. Temperatures from CO at WÏ1- 
llston to 66 at Omaha.

American northwest: Weather cloudy 
in Washington with light rainfâll 
there. Otherwise generaly clear. Tem
peratures from 48 at Helena to 66 at 
Spokane.

Canadian Northwest: Weather gen- 
eraly fair, with no rain. Temperà- 
tures from 42 at Winnipeg to 56 at 
Medicine Hat.

vidend No. 109.
y given 
of S per cent. F 

paid-up Capital Stoa 
tution has been .leclaJJJ. 
ant quarter, and that j” 
- payable at its 1!ankllJ: 
iis City, and also at 
i and after Monday.

June next ,
’er books will l’<‘ cl®*\ 
i to the 31st of May. bot»

i:that »Is here!) 
he rate

the 1Picton, Ont., May 23.— At the cheese 
mat'd yesterday. 1,155 boxes, all color- 
jd, were boarded ; all sold

Iroquois, Ont., May 23.— At a mcet- 
ng of the cheese board Yesterday 675 
colored and 70 white cheese Were 
joarded. Price for colored,-12c; two 
ots sold; price for white, U %c, hut 
to sales. The closing price on the 
ward was 12c. There were four buy- 

The annual meeting of 
-he board will be held May 29.

COAL TRADE DULL.

^By Leased Wire to The Jdurnal o1 CriMniTimis _Commerce.) “r"a' ,Bv a'1S GENERALL Y G°OD.
Chicago, May 23.— The "Black Dia- X L d ^,re to Th«

nond” says: For reasons which have T Commerce.)
>een sufficiently elaborated heretofore New York- May 23.—Cereal crop re- 
-he Chicago coal trade continues dull’ Port?, are generally, in many states 
t is relieved only by the closing of a 8xcellen{' ahd the outlook is that grow- 

•ew contracts by railroads, by ship- !"s/laln . will enter June in very high 
nents of railway fuel on contract by a £?nd,tion- Needed rains have fallen in 
ittle buying of screening, and bÿ a „ "fas’ ÿ®*>raska; and Western Mis- 
ilight increase in demand for steam a,nd 38 the «bowery conditions
-oal. are working eastward, sections of the

The domestic trade, however, has not '2 nd east needing rains
>een relieved by active buying in anv . l„Prô A*’1y benefil- Something like 
•articular direction, The shortage of âevÈSnïri™ H^8ian n>' damage, 
noney everywhere is directly account- P d,thi8 week- but Bradstreet’s

6.019,776 ible for this lack of interest in domes "°rrcapondents generally minimize the 
tic coal. s- damage done. Good rains in Kansas

12,567,87£ However, the absence of buvintr of iSl ™cbraska ^ive a very optimistic
he domestic sizes gives the mine rteff-1° ^,°P *'e,ports from those states.

460,931 vUch i« producing any coal at al a to A? to Sy lla™age seema mosl ta«t-
,-reater volume of coal to iatlifv the " M‘”“ur1'

2.199,4Sf I imal! demand for steam coal and thto rarn^? uniformly, favorable

he A lib
general prospect for a larde 
rrult of all kinda." says the!

ofP^rh'Wlt7 lhB exception
Of peaches, has not been enuallotl -,t 
any time within the past derade L • 
in the year of 1912." The forecast I, 
based on Investigations made In those 
state* south of a line htat might he 
fhe"" ffross thn map 'identical with
the no ,£eni, b°Undnry of Kansas. To 
the north of this imaginary line the
toTra Were "0t far enough advanced

1‘he.">™u*at°rs to form a com- 
prehensiye opinion.

at 12 1-lOc. I
.» 66,016.56 : F0REIGN grain markets.
. 48.7SC.55j Liverpool, May 23. Closing: Wheat

7.152.50 ; euay. f’ricee compared with last night's 
16.172.61 elosc follow: July 7s 4d, a decline of 
10.675.36: :”d: °at- 7= l%d. a loss of %d. Corn 

; firm with .July 
advance of 14 d, 

j rise of %d.
___________ sPot wheat nominal. Number

................ $161,815.21 ! Roritia and No. 1 Northern
I NO. 2 red v/lnter. no stock, 
steady with American mixed 
6s 8^d.

;

quoted at Gs 4K<1, an 
and Sept. 4s 10%d,

412.05 
9.0Ç5.76 

55.3 82f the Board.
G. H. BALFOUR* 

General Manage** 
April 18th.

IXNK OF OTTAWA.

Dividend No. 91.

•rs present.
1 Cal- 

spring and 
Spot corn 
quoted at

Total . .

FAILURES
cent, àlu- 

ls probabk Commercial failures this week in the LOCAL BUTTER AUCTION. The following shînrü!^?«EEAt"
DunC* ra‘eS' ”',orted t|lIha «“«toee Agricultural Ootopera- have been received at Montreal-
wiLv «. "'à are 35? against 336 last ; live Society hefd a sale at the Boartl of H. M. Ptllgtt-ssooO buahels oats from 
week, 324 the preceding week and 265 Trade yesterday, and olferinge of 73» tori William usuels oata from 
.rra'T'^pon^nS week last year. FaU- I'aekages of which 392 packages were Acad Ian-72.602 busheta wheat 
ures In Canada number 36 against 40 ""e*: creamery, were sold at 22Ur to port Colborne hMt from
ÿ*"? 43 to,ey?“rtlng week and Champagne; 155 package» o? «ne Hamml-dMsTbushei, wheat „

siatoTand0 ’îla^,,^ ! ^  ̂ *** Da,ry”">“ & Co,«o„,. bU*he'S Wh“* ,rom

$5.000 or more against 116 last week.
Liabilities of commercial failures re
ported thus far for May are $12 689 - 
926 against $14,457,090 last year.’ ’

MARSHALL, FIELD'S REVIEW.
Chicago, May 22.—Marshall. Field, , 

and Co.. In their weekly review of the 
dry goods trade, say: On seasonable I 
weather, merchandise retailers are se
curing satisfactory business, judging j 
Don" tho trcn<l of wholesale Uistrlhu- »

Journal of
s hereby given that 
Chree per cent.. heit« 
'wclve per cent. |)fr 
ie paid-up Cnpttal 

has this day 
e current three mont». 
• said dividend will 
e Bank and its L.

the First

castings. 
States in 1912 and 1913

1912.®*Condarv « ^etal. , ,

• 101.522 
30.286) 
36,902) 
32,261

3,912 
8,333 

Î.068) 
13

2,493)

1913. 
Short tone.Value.

121.593,325 
^$7,279,516

6.045,120

Value.

$20,536.06? 
24.651,96f

6.409.391

66,980 
99,316 
33,104 
39.730) 
50,005

liranchrt

^Sr^Moys 
ti%:n:altoyaother";
e^8'^y0y”

- . Tote!

mMonday,
to shareholders w 

rlose of business "n
of tf

F
[ay next, 

the Board. 
GBOIWïK Bl

Munag»-

7*750,494

14,301,368

426,020

COMPETITION used to be the Life of Trade, 
but it is CO-OPERATION that makes Trade 
reti business to-day..

, Th“ Wer is built on Co-operative News, 
by you and other leaders.

3,743
6.4l5

,7.703)General
t.. 45
», 1914. 2,680

2.1Ï8
2.456value reports

ifltricts.
soaking

• *ri* tt • •• 177,396,843
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FAIR IWEARING COLLIN’S CLOTHES IS A HABIT GREAT MINERAL WEALTH maw_ nc urA1ij
WITH LEADING BUSINESS MEN • ------ HCWS 0l TV 011(1

I WAS FOR A QUART»» id* A CRWTPRT HEAD CUTTER FOR t’in*Tou*h.°UHP|gh 'uevRU*' Br'" T-l J J T> f

The Home Office has just issued an â Old ID Dtlvl
advanced proof (subject to correction) 
of the tables relating to the output of 
coal and other minerals m the United 
Kingdom, and the number of persons 
employed, at the mines during 1918.
The output of coal from mines under 
the Coal Mines Act, which was 260,- 
398,678 tons in Ï912, rose last year to 
287,411,869 tons, an Increase of 27,018,- 
291 tons. The total is the highest 
on record.

There was a total of 1,127,890-persone 
employed at mines under the Coal 
.Mines Act, an increase of 38,800 on the 
previous year. The output of sorte 
of the principal minerals, other than 
coal, under the Coal Mines 
clay and shale, 457,244 tons;
2.585,768 tons; ironstone, 7,709,624 tons: „
oil shale..3,280,143 tons; sandstone, 144,- confident ., C the 3enate *"
323 tons. ■ confident to-night that the Panama

Under the Metalliferous Mines Regu- ttoïwSïîl exemptl°n reP«a> bill and 
lotion Act, the total output of minerals tms ‘?“*TaUo"■ «mendmnets will be dls- 
ln 1513 reached 3,256,283 tons, as com- Sr 1 We?k'. Senator K«rn' 
nnrod with 3,024,621 tons In the pre- „®u?d hi Ï o ma„i„orlty’ told a vote 
vlous year. The total last year in- “By 28' or «h"rt'y
eluded 1.881,853 tons of iron ore. 356,- M|, 25?S and adlled that the repeal 

tons of limestone, 214,573 tons of ? be Paased by a majority of
rock salt, 238,464 tons of gypsum, 133,- ten' |
984 tons of clay and shale, 95,271 tons 

te> 89.718 tons of sandstone, and 
11.294 tons of zinc

C839î8$C8MCeC8O8C8!930C8X8O8œC8SC8SI’ mV;

SAVE MONEYW. J. 1NGLIS. MONTREAL
| -

VoLXXIX. No.SEE ME AT MY OWN PLACE

A PLEASURE TO SHOW STYLES AND SAMPLES 

MERCHANT TAILOR 
> 15 McGill College Are., City

8-

Opinion Fairly General that 
Senate Will Sanction Re

peal of Tolls
situation" ACUTE

T. COLLIN BY PAYING YOUR ^GREATER montri
I Municipal Debentnr
■ Write for our Booklet

IN. B. STARK & (
BANKERS

■2£MwrraEA^

E5

ICE BILL
— GENTLEMEN’S ;

SUITINGS and OVERCOATINGS
New« Belfast Is Anything But

Encouraging—Mayor Martin I 
Wo Sympathy in Ottawa—To 

Arrest Burns.

ON OR BEFORE

JUNE 1st, Save the Discount
Gets

Act, were: 
fireclay,For the Spring Season

High-Grade Custom Tailoring ' % -r-i

W. HERON RITCHIE IF YOU HAVE NOT ALREADY ORDERED, DO SO NOW OUR INVESTMENT SERVICE
Late with Henry Morgan Sc Co. Limited

Over Sayer Electric. Telephone Main 416885 Bleury St., IS ALWAYS AT 
YOUR COMMAND

EASTERN SECURITIES CO., Limited
INVESTMENT BANKERS

157 St James Street, MONTREAL
Si. Aba. N.B.

The City Ice Company, Limited
295 CRAIG ST. W.

316
DR. PUG8LEY COMPLAINS. Happenings in 

World of Sport
(Special Staff Correspondence.)

Ottawa, 4Jay 23.— Dr. Pugsley com- 
House ot

’Phones, Main 8605—8606—8607o«*Ne!T8 from Belfast shows that the 
situation is becoming extremely acute 
there, so much so that the Ulster vol
unteers in rural districts have been 
warned that hostilities are practically 
certain ta open within a fortnight.

A-sensation was caused in Belfast 
?h 4*>ub,lcation in the Irish News, 
the Nationalist organ, of a secret or- 
aer^emanating from Sir Edward Car
bon's -headquarters, the tone of which 
suggested that the provisional govern
ment will be put Into operation imme
diately the bill is given third read
ing in the House of Commons.

Helifu, N.S
plained yesterday in 
the lack of energy on the part of the 
Government in making ready at eastern

North Branch:
806 COLONIAL AVENUE 
Phonos: St. Louis 843-2431

East Branch :
1048 LAFONTAINE ST 

Phones: East 979-980

STRATHMORE PAPER CO.
Boston, Mass,, May 23—The Strath- 
are Paper Co., a Massachusetts coti-

Montreal Took a Brace and w£Smmc?mnÏÆS5T.X 
Put One Over on

ports for the completion <>f the U.T.P. 
This, he said, was quite in keeping

MUNICIPAL AND SCH0I 
DEBENTURES

with the policy of the Government in 
degrading the line. Apparently, he de
clared, and for some reason which he 
could not fathom, the Government 
determined- to brrtnr lethargy and dis
aster upon the railway project plann
ed by the late Government.

Waggons Passing Your Doorpreferred)
hall be

that
__ authorized capital shall be $2,500.000

---------- on comprising 10,000 preferred and 15 0*

the Indians-- • - PUREST ICE BEST SERVICE
of present outstanding preferred on 

in of share for share as provided 
m vote authorizing reduction and re
tirement of present outstandin 
forred, and balance sold for cas 
preferred is 0 p.c. cumulative.

C8î8C62626I828ÎK8C6î8î8C8î8î8î8î8î626î8I8S8i8C8î8C8C636î8IK63 W. Graham Browne & Compa 
222 St. James Street, 

MONTREAL

LACROSSE TODAY
BAR ASSOCIATION MEETS.

h. New John Wilson, cashier of the Canada 
cement Company at Exshaw, had his 
head blown^off by thugs yesterday 
as he was about to enter the works 
with the sum of 12,314 in cash to pay 

ai1<*8* 'riie robbers opened fire 
withouf warning. Then they grabbed 
the bag and escaped across the Bow 
River oh a raft, making for the bush, 
where they are said to be surrounded 
by a force of one hundred men who 
itarted on their trail. Mounted police 
ind CP.R. detectives left Calgary for 
he scene on track motors just before

AROUND CITY HALL GREAT FUTURE BEFORE 
CANADA CEMENT INDUSTRY

D. L. A. Season Opens With Tecumsehs 
Playing in National Grounds— 
Only Unknowns Left in Golf Cham
pionship-Racing Begins.

(®y Leased Wire to the Journal of 
Commerce.)

Washington. May 23.—Plans for the 
of the American Bar As- 
which William

Montreal to Get Supply of Drinking 
. Water From Canal Pending Con
duit Repairs.

BASEBALL RESULTSnext meetin 
sociation. >
Taft is president, were made public 
yesterday 
from the

ng
of THE M0LS0NS BAMHoward

The Royals won yesterday.
The score was 5 to 3.
The victims were the Indians, who 

were unable to hit Mattern’s offerings 
and slow to take advantage of five er
rors made by the locals.

The Royals got away with a two-run 
lead in the first session, 
came back in the fourth with 
but the Royals retarted with two 
in their session, increasing their lead 
by one in the sixth, 
coming strong in the 
eighth but not strong enough to heau 

Two home runs, 
by Flynn and another by Cunningham.

Owner Lichtenhein says Miller, a 
Pitcher from the White Sox string, has 
been secured by the Royals.

The D. Li. A. 
afternoon with 
grounds.

International League.
Montreal, 6; Newark, 3. 
Other games postponed.

through letters received 
former President. The Incorporated 1855 

Capital Paid,Up - - - 
Reserve Fund - - -

Head Office—MONTREAL 
88 Branches In Canada.

One OP the chief objects in making 
the test of, the emergency connection 
between the Lachine Canal and the 

mps which 
i to determine 

er another concrete conduit must be 
built at once or not'.

This

Mr- F. P. Jones, General Manager of Canada Cement 
Company Thinks Same Applies to 

Other Activities

organ
ization is to meet some time in Octo
ber the ’exact date not yet having been 
selected. Among 
Senator EHhu R.
Patrick of Canada, and Ambassador I 
Naon, of Argentina. President Wilson 
will receive the 
House, and the

$4,000,0
$4,800,0

National League.
New York, 5; St. Louis. 1.

2; Chicago, 0. 
rg. 8; Philadelphia. 2. 

Cincinnati, 6; Brooklyn, v.

American League.
Boston, 1; Chicago, 0. 
Philadelphia, 9; Detroit, 6. 
Cleveland, 3; New York. 2.
St. Louis, G; Wftshingon, 4.

Federal League.
Kansas City, 6; Brooklyn, 2.
St. Louis, 3: Pittsburg, 3. 
Baltimore, 8; Chicago. 5. 
Indianapolls-Buffalo—Rain.

city pui 
rht is

was begun 
definitely Wheth-

lastthe speakers wil be 
oot. Chief Justice Fitz-

Pitts
>n,
buNewark 

one run Agents in All Porté of the World.
Savings Deportment at all Branch• 

LETTERS OF CREDIT 
TRAVELLERS' CHEQUES 
DRAFTS AND MONEY OR

announcement was made by 
Controller Cote yesterday. "And if we 
find on éxaminlng the pre 
duit when we have emptied 
new conduit is needed to ensure the

delegates at the White 
organization is plan

ning for a,*special tribute to the Su
preme court of the United States.

MAKE ECONOMICAL ROADS }Unemployment in Montreal furnished 
i fruitful subject for discussion in the 
iiouse of Commons last evening. The 
itatement that thousands of workless 
men gathered In the Cham 

I wery dày to demand 
I ind that his own life had even been 

threatened by others In similar cases 
was made by'Mayor Mederic Martin 

Mayor Martin’s
Conservative members, who stated 
had brought his troubles on himself 

by publicly stating that he would give 
work to all unemployed and causing 
t to be knowh that wages higher than 
-he current rate would be paid. He 
md learned that "It pays 
-ise,” since men out of work 
id to Montreal from every 
Quebec provthfce. The stater 
jimilar conditibnd existed 
Canadian cit1!

ISSUENewark were 
seventh and

sent con- ORDERS
A-General Banking Butines* Transactedit that a

State of Michigan With Roads in Which Principal Ingredient is Cement 
Pays Only $25 a Mile For Upkeep, Whereas Now York Pays $800 per 
Mile for Macadam Maintenance.

off the Royals. city’s water supply,” he said, 
start work oi^ It this summer^JMFe 
find the conduit is too weak we will 
build another'dne. ;

"But to find this .put we must empty 
the present conduit and as we cannot 
threaten the' city’s water supply we 
are having a test which will last from 
Friday midnight till Monday of the 

ergency connection which tape 
hine Canal.

LAMOUREUX’S CLOTHES ip de Mars 
thil Immigration is 

Only About TÉ$|
ng to do

—ARE—

GENTLEMEN’S CLOTHES (By Professor W. W. Swanson.)
"I can see absolutely no grounds for 

pessimism,” said Mr. F. P. Jones, gen
eral manager of the Canada Cefaeht 
Company, Limited, to me in the course

future ; and in no

18 one of the basic industries of'ffi§ 
country, with iron find steel; arid l 
think it speaks well of Canada to 
show an undiminished output, when 
other countries are in the depths of 
depression.

if course was criticizedSplendid Trade with Leading
Business Men

a pleasure
>y
heopen their season this 

Tecumsehs at NationalThere la a reaaon. Always 
to talk It over

,C. E. LAMOUREUX
-^CHARLIE")

61 ST. JAMES STREET, CITY

'

A Tremendous Decrease in 
Volume Is Noted for 

Month of April

JS,«2 CAMELASIMONffl
But In April, 1913, 73,285 New Citizens 

Csme Into Dominion—New Policy 
Favoring Agricultural^» is Re
sponsible.

new em 
the Lac

“It is not our intention at present 
to draw the water out of the conduit 
We will close the. gates for the moment 
leaving the conduit full, and It will re
main In that condition during the test, 

wè don’t know yet hoW the Ladhihe 
nal connection will work. After we 

are assured that everything 
will turn off the conduit 
the cracks Inside. But as 

last night plained, we are not going 
about BOO at once. We intend to wait 
e from all after the completion of the test

fore we begin the repairs, which will 
take three pr four days to complete.” 

Controller Cpte stated that the city 
taking. tevery precaution to ensure 

a supply of fâitiy good drinking water 
during the tpst;. A chemical solution 

Id be used in purifying the canal 
cted would 
but as an 

was ad-

International Standi
Won Lost interview today. "Industrially 

has every
L A Temporary Check.

“It is true we have met a check 
anslon.

The Athletics took reven 
Tigers by defeating 
though Detroit with

Peton the 
o 6, al- 

seventeen men 
l" tlhg line"up outhlt the champions

ige 
9 t

prospect of a great 
direction does suc

cess appear more certain than in the 
jement industr

Buffalo...............
Baltimore .. . <
Toronto................
Rophpster ..
Newark..............
Providence .. .. 
Jersey City .. .. 
Montreal ..

16 9 .640
In our general industrial exp, 
While business, big and in the large, 
will not be as good throughout Can
ada as last year, yet thin country is 
doing, rèlatlvely to other nations, re
markably well.”

you look for any considerable 
in the Inflow of British cap!- 

Will the British investor con
tinue to find Canada a favorable field 
for investment?"

"Why should he not?” came- the 
quick and ready reply. "While Brit
ishers have lost a little in some wild
cat investments in Canada, they have 
gained enormously on others. If they 
have lost, whose fault is it?" They 
are experienced in finance; and Can
ada hs not the only country where 
they have dropped 
need waste no sympathy upon 
To the Britisher who looked

... 16 9
..13 10

... 12 1J.

... 11 12
9 13
9 16

- 8 17

to adver- 
had flock-

mênt that
in other

.640

.565
i y .. The demand for this 

basiç product is increasing year by 
year. Almost each day finds 
-o which it can be put.

great congress just held in 
1 in connection with the good

permanent 
up country. 

One of the 
t high cost of

.522

.478 HS
CaSt. Louis broke Wasington's winning 

streak, beating the Senators 5 to 4.

by shutting 
's record of

.409
es was denied.

The American Iron and Steel Insti- 
uted concluded Its meeting 

with a dinner Attended by 
eading members of the trad 
parts of North America.

.360 "Theis safe we 
and repair 
I have ex- 
to do this

"Do.346 Montrea
roads movement has disclosed the 
essity for constructing 
through highways to link 
village, town, and city, 
reasons for the prevalen 
iving Is the handicap placed upc 
farmer bringing his produce to 
kets. Some of our highways are a dls- 
race to Canadian civilization. Every
where it is being more and 
lized that the amenities. 5We 
forts, the luxuries and the necessities 
of a civilized society depend 
proper scheme of transportât

decline 
tal?

Foster, of the Red Sox, 
made a season 
scoreless innings.

Both the Giants and Pirates 
their games yesterday.

Rain Interfered with all but the local 
International League game.

Only unknowns are left to fight it out 
for the British Amateur Golf Cham
pionship.

National Leagueout Chica 
pitching ;

go
38 Lost Pet. a few da

be-">ittsburg 
New York 
Cincinnati 
5t. Louis 
Brooklyn . 
Chicago 
^hlladel 
Boston

9 .704
9 .625 (Special Staff Correspondence.)

Ottawa. Ma
President Plhmmer. of the Dominion 

Steel Compand Said: ~We in Canada 
haYe the wAmtest. friendliest feeling 
for our brothers on this side of the 
,n©.” He stated that the iron and 
steel business in Canada took pride 
!n following in the fottsteps of their 
progressive competitors in the United 
States.

Detroit............................... 21 11 P656 I -,r?eSli?nt, !;arre11' of «he United
Washington .. 17 ,0 tse 5t*‘“ Steel Corporation, brought the
Philadelphia " 15 , 'm he said, ot the Great Brit-
St. Louis..................... 5 is ’“‘I tain Iron and Steel Institute. At the
Boston ... 1? 14 Coi I «inclusion ofhls remarks the entire
New York ... iô ,r, "aL company arose as a mark of respect.
Chicago..................."" ,4 .o Z™ Judge Gary and Charley M. Schwab

----------  Cleveland .... “ 9 21 inn *poke‘ Judge Gary Again referred op-

mS? ^ t0'the C°mpany'5 bu,‘-
events furnished keen contention ^d.Pïr Teîgue -StinaTCS7
elever riding without a taint of rough
ness and nose to nose finishes under 
punishing drives furnished the initial 
crowd with a good afternoon's enter- 
tainment.

13 .581Y.\. ‘.V 26.—Ain*!17 tremendous 
immigration into Can-

.485
■ v dropping off

ada is told by the statistics for ttie 
rtonth of April last, prepared by the 
department.

The decrease is shown in the arrivals 
The total immi - 

\ last 
as against 73,286 for April

18 .480
15 .464
14 .440 more reals .250

water, which it was expe 
nder it safe to drink, 

xira precaution the public 
vised to boil their drinking water dur
ing the few days of the test, and also 
later on during the time of the re-

from all countries. _____
S'™ 432 tl>e Dominlon for April

«ni913’l?.rm ueCrease ùï'nbout*52 per 
British arrivals for Apr 

totalled 10,032, as against 25,566-1 
corresponding month last year; Ameri-
“mTr/h8 ,ota',ed n’74*’ - «S.
year wh,L coTes",ondln® m“"th W 
Hv/ll Th, ?, cont|nental and other ar-
4 S for in0 " ,3'662’ «4 against 28,- 
yeari°r ‘"’■’responding month lait

TI,Z,ü0lvy.now ad°I>t®1 »f encourag- 
mesZ t, but "rrloulturallsts and do-
r„Um^",7dently had effect on 

numner of the new arrivals.

a bit of money. WeAmerican League
frRAOE

pi uper seneme or transpo 
“Bad roads not only Isolate the pro

ducer and the consumer, but they 
keep neighbor and neighbor apart. 
There cannot be that community of in

ary to building 
Canadian citizi

Y Without a proper scheme of 
portation and communication.

"It is here that the Canadian cement 
will play a great, role. Ce- 

modern
raptner ior ractory, of- 
It is being used-more 

and more in the farm 
city. It is destined to lini

John Graham was he last of the 
stalwarts to be eliminated. Heziet 
and Jenkins are left to fight it 
Both are Old Countr 
rner, a man of 23, 
record by reaching 
first championship

sound, safe and conservative invest
ment, at a fair rate of interest, the 
reward has come. His investment hss

in C

with those who are 
with the. English investor. He saw a 
good thing in Canada and he got it 
The foolish will lose money any
where, at all times; and it is no re
flection on Canada that a few get-rich- 
quick financiers from across the wat- j 
er lost some money, 
ways have and they al

’J'HE UNDERWOOD is made 
in 30 models, at prices 

from 1130 to $1,500, and

11 last 
for theThe for-y i

haJt established a 
the finals in the 

he entered.

as safe and as lucrative here a*- 
bina, Brazil, Mexico, the Argen- 

nd Egypt. I have no patience 
commisseratlng

terest necessar 
ing of good 
solidarity

up a feel- 
enship andviding for every requirement of 

j Recording, accounting and statis- - 
tical work.

So far as the controllers are able 
to decide, and their orders will like
ly prevail, Canadian natural 
will be 
municipa
a clause to that effect stating; 
that the stone must be dressed In 
Montreal will be inserted in contracts 
with the city.

1
used in the construction of 

1 buildings in Montreal andIt costs a little 
more. It is worth more.

industr

construction, whether for factor 
flee or home.

1ry will play a great, rc 
is the great essential ofWon Lost Pet. As a result of negotiations between 

associations and the Post
erai during the past month 

the scale of 
osed in

Baltimore .. 
Chicago 
Indianapolis ..
8t. Louis .. .
Kansas' City . . 
Buffalo................

Brooklyn .. 
Pittsburg ..

18 8 . 692 newspaper 
.433 j tnaster-Ge 
. 600 to secure modification of 
.500 charges which the latter prop 
.484 view of Hon. L. P. Pelletier’s 
.484 to continue to pay the whole cost of 
.462 sea-carriage and delivery in Canada, 
.468 without a contribution of one-half of 
.379 J the cost of sea-carriage by Great Brit- 

Hobhouse 
change

1Î4 lbs.,
.1% d.; 2 lh., 2d.; 3 lb., 3d.; 4 lb.. 4<1.; 
‘4rVk lb., 4%d. ; 5 lb., 5d. It is not ex
pected that any change will be made 
immediately in the rates now in force 
of Id: a pound.

UNITED typewriter .. 16 14
.. 13 13

... 15 15
.. 15 16

... 12 16

... 12 14 -
•• 11 13

... 11 18

ana more in the farm and in the 
city. It is destined to link country and 
city together as never before, and 
thus make place not only for

tween
townsman, but also for the economic 
progress anflT welfare of both classes.

ople al-Such t
COMPANY LIMITED

IN ALL CANADIAN CITIES Expansion in West. INCREASE IN CATCH.
1*5*000 *VS" ,May 26-—An increase

•«frOTAsr in thdapsins on the Southwest Shore Both »
»iiipp"Iiana!lvePhCked ,?nd the ,obater= Ï 
increase shown substantial *
year, ta. *r the Past six or seven ,tl»«,L'U,mb!r °f lobster trapsln P 
creaslL ThS„°?,h, sh0re has been i„? tl 
«■■sly workea ls beinB vigor-
been ehtnlnfa d good results have
tinned and er'nwin"81^"^ the con- 
sters. growing scarcity of lob-

The 
needed 
der consideration and

1.000 tons of mastic asphalt 
for sidewalks was again 

tne
followed the advicç of 
Engineer and accepted 

der of the Elder Ebano 
was the

Compai
claimed the higher priced materia) 
would give l)etter satisfaction, and the 
opinion of the Chief Engineer 
followed, though the lower tenderer 
in a letter declared their asphalt was 
of good quality.

refusal
i hesbrough Mfg. Company declared 

regular quarterly dividend of $6 and 
an extra of $4.

sympathy and understanding be- 
farmer and merchant and

»
controll- e “May I, in conclusion, ask you « 

question regarding your policy of locat
ing mills in the West. What is the 
object of this policy on the part of the 
Canada Cement Corporation?"

"We wish to eliminate cross-freighti 
and unnecessary ex 
tion. Our mills at 
and Medicine Hat will be among 
finest in the world. We want to plw* 
the product near the consumer. And. 
finally, and perhaps in an indirectwW 
we want to show the Westerners 
their best interests lie also, along 
Easterners, in building up home Indus- . 
tries for the development '» fCana» |

“Do not misunderstand me. N* -

of h
the Pseason justChief the ten- 

Co., which 
higher tender at $14.95 a 

The tender of the Canada Floors 
iy was $13.95, but It

_ ain. r Postmaster-General 
i has agreed to the follow! 
j in magazine rates : 6 oz., 1 Economy of Upkeep.

"This has been put to a practical 
-est in New York State and Michigan. 
New York State has a magnificent net
work of macadam roads. They are 
rplendid, but—costly. On the other 
hand, Michigan, especially Wayne 
lounty, has been experimenting with 
*oad construction in which cement is 
he principal material used.

"" alnst $800 
w York S

ng
d; <>f produc- 

Calgary,
r the

Wi nni|icg.

Ai

PADDING
PUFFING

n
d<that

The Atlanta Police Commission to
night ordered the arraignment of 
William J. Burns in the police court. 
The order includes C. C. Tedder, 
Charles Sea 
Worth, W. 
who are

fa
MAs ag

in and st' & Son” ot Montreal
Interred l"gare, bfterln* "oblB an a 
Limited „? s? t°? Ready's Bfewertea, 
■haw a râîum ^ NB' Tha fonda
a-«.be0e,Zre1etr»^r^t'

Dominion coal got the mreference per mile for upkeep 
tate, the annual cost In 

Michigan is $25 per mile of highway.
“The good roads movement seems 

destined to be the salvation of the ce
ment industry in this country. Whilé 
the demand has increased from year 
to year, yet the volume of trade has 
not kept pace with the facilities of pro
duction. We have in Canada today a 
total capacity of between fourteen and 
fifteen million barrels of cement, and 
an actual output of eight and one-half 
million-, barrels.

“If the people only realize what good 
Toads mean to them, it will mean not 
only the transformation of rural life 
and conditions, but the placing c 
cement Industry on a sound and 
manent basis."

igj
Ne

pr
yesterday at the meeting of the Board 
of Control, when it was resolved to 
accept the tender of Messrs. J. o. 
Labrecque and L. Cohen and Co. for 
10,000 tons of run of mine at $4.10 
ton. The lowest tender was that of 

Hall Coal Company 
was for American rained

de
rs, Dan Lehon,
W. Rogers and 
employed In his detective 

agency. They are charged with operaL- 
ing the agency without the consent 
of the Police Commission. The report 
also requests Recorder Broyl 
all these defendants, with the excep
tion of Sears, over to the State Court 
under a statute passed in 1892 govern
ing the operation of detective agen-

W. D. Mc- 
Whitfield, £every kind of industry can 

natural growth in the West. But wt 
believe there is a great future for tne 
cement trade in the prairie province*- 
and we want to associate the people 
so far as we can, with the industrie, 
- "One final word, Mr. Jones. _ 

persist in smiling under present nna0" 
cial and industrial conditions?"

“I cannot do otherwise. Our P*". 
ticular business is in a sound . 
growing condition. I see a l,r^6 2
and bigger future for it.than it has e e 
had. And for Canada as a whole, noinj 
ing can keep her back. We have i 
people, the resources, the enlerp. 
and the capital. Nothing can 4 
this nation back.” ,

So it seems that Mr. Jones, the 
ager of the largest cement eorpor*. 
in Canada, has been infected "3 

ing of Sir Wilfrid LauJier’ ,i<4ï: 
tic belief that “The Twenties,

PALAVER to
the Geor 
$4.04. wh

The stand the controllers took was 
that the difference of $600 was not 
worth while in a contract of $40,000. 
“Let us encourage Canadian coal,” 
said Mayor Martin.

The George Hall Company were 
successful, however, In their tender 
for 30,000 tons of bird's eye coal at 
$2.43, which was the lowest

The 15,000 tons of slack coal was 
awarded to J. O. Labrecque. at $3.36

binI rue
Ichd first

do not make a good newspaper JL*ST and
always

Remember
Na
Fr,

YOU WANT FACTSI Lehon said Burns would return to 
Atlanta to-morrow. He will be arrest
ed on his arrival.

Br;

alll

MARCONIAt his home on Sixth avenir, Van
couver, last' night, John E. Newton 
shot and seriously wounded his wife 
then shot and killed himself The 
wounded woman 
Vancouver musical circles, as

of the 
- per-For 2 cents a day you can buy a reliable business Itender.

lifenewspaper.
Your time is valuable and you will appreciate getting the 

news without padding, puffing or palaver in the leading Canadian 
business newspaper, the

JOURNAL OF COMMERCE
THE BUSINESS MAN’S DAILY 

Every JfEvening
2 CENTS AT ALL NEWS STANDS

ark Acrf°at Cable Messa8CS to “

CREAT BRITAIN

Satisfied With Protection.
Are you satisfied. Mr. Jones, with 

the present degree of protection—ten 
cents per hundred pounds9”

‘“““I satisfied." was the answer.
This moderate duty permits us. to 

meet foreign competition with 
hope of ultimate success. Indeed, we 
are at present more than holding out 
i™;JnCrea!ed trade * bound tfr fol- 
r,^l8af°.°d roads Propaganda. The
mürïîif U8ed last year five and 
one-half million barrels çf cement on 
country roads alone; and this 
of the trade Is capable of 
development in Canada also.” 
hV,?u. qu,te optimistic and
|h°h?J, ,.he future of the cement 
Umë .Tint r“ f° not Uke the h>ng-
tlme point of view Mr. ’ Jones, but 
confine our attention to this y«tr 
what is the outlook?"

%1 Is Well-known In 
_ . . ... . Mme
Este Newton, a violinist and musician. 
She is in a critical condition.

Plans for changes in the' interior 
lay-out of the City Hall werë under 
consideration by which it is proposed 
to give the controllers 
dious quarters fronting 
Street. After a discuss! 
elded to leave the 
ance as It appears 
require to many 
modifications will

someth!
thusias „
Century.-belongs to Canada.m Via MARCONI sel

; Con
Frau Stem, widow of the millionaire 

manager director ot the National Bank 
of Germany, who died last April, , was 
found drowned yesterday In the River 
Hevel, near Potsdam. She had gone 
out In a canoe. At the.side of her hus
band’s grave on the day of the funeral 
she declared she would not live lon^ 
without him.

more com mo- 
Notre Dame 

on it was Ce- 
matter in abey- 

tfie plans would

the

and save

, 40 Per Cent.
! 0N YOUR cABLE bills

Î C'“hroe0fNServicea at Your Ui=-
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