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WOOL. J
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Ciothing, Felting, Flannels |
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

<% gy

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce..

OF

North Star, Crescent
and Pearl Batting

PUrity
Brightness
Loftiness

No Dead Stock, oily threads nor miser-
able yellow fillings of short staple. Not
even in lowest grades. Three grades—
Three prices, and far the best for the
price.

CANADIAN
MALLEABLE

Iron&.SteelCo.

© Limited.

Owners for Canada of Hondorson'i
Process for Manufacturing Steel

FACTORY: OFFICE .

32 Humberside Ave., S06 Lumsden Bidg,
West Toronto. Toronto, Can.
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The Bank.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

Capital (all paid-up) $16,000,000.00
Rest.. ....e...... 16,000,000.00
Undivided Profits. 802,814.94

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. aAngus, n8q. .. iioducub
H. V. Meredith,Esq Vice-President

E. B. Greenshields, E<q. David Morrice, Esq.
8ir William Macdonald,

C. K. Hosmer, Esq.
Alfred Baumgarten, Esq.

The Bank of British
North America

Estab. 1886. .Incor. by Royal Charter in 1840,
Capital Paid-up.........$4,866,666.66
Hest: eee... 2,774,000 00

HEAD OFFICE, 5 Gracechurch St., London, E.C.

A. G. Wallis, Secretary. W. 8. Goldby, Mgr.
J. Dodds, Assistant Secretary.

Heaa Oftice in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson, Superintendent of Branches,
H. A. Harvey, Supt. Eastern Br’s, Montreal,

The Molsons Bank

Incorporated by Act of Parlisment 186

_HEAD OFFICE: MONTREAL:

Capital Paid-up. ........54.000

o

Reserve Fund............ 4700

Wm. Molson Macpherson .. «» °*
. E Viee-XTE

BOARD OF DIRECTORS:

S. H e s s e
COURT OF DIRECTORS: Geo, E. Drummond Wm. M. nu‘k:'

J. H. Brodie, R. H. Glyn, F. Lubbock, DA eI Wm., A. Black

F. R. 8. Balfour E, A. Hoare, C.W.Tomkinson, b\ 8

J.H.M. Campbel; H.J.B.Kendall, G.D.Whatman, JAMES ELLIOT, General Ms!

W. H. Draper, Superintendent of Bf

E. W. Waud, Inspector

presidest

g

E. C. PRATT, Assistant General ¥

James Ross, Esq.

Hon. Robert Mackay, Chas B. Gordon, Esq.

Sir Thos. =haughunessy, H. R. Drummond, Esq.
K.C.V.O. D. Forbes Angus, Esq.

H. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend-
ent of Branches.
C. Sweeney, Supt. British Columbia Branches.
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Superintendent Maritime
vinces and Newfoundland Branches.

BRANCHES IN UANADA at all import
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C.. Sir Frederick Williams Taylor.
Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, 11l.: 108 South La Salle St.

Spokane: State of Washington.

8t. John’s: Newfoundland.

_Birchy Cove: Newfoundland,

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITaIN.

London: The Bank ot England; The
Union of London and Smith’s Bank,
Ltd.; London County and V. estminster
Bank, Ltd.; The National Provinecial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.

BANKBRS IN THE UNITED STATES:

New York: The National City Bank;
‘National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchante
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National I.Sank.

Savings Departments connected with
each Canadian Branch, and interest al-
lewed at current rates.

Collections at all points of the world
wndertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
wegotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada, offers excep-
tional facilities for the transaction of a
general banking business.

Pro-

Gerrard and A.

of the World.

J. McEachern, Supt. Cent., Branches, Winnipeg.
0. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.

SAN FRANCISCO (264 California St.) G. B,
S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Oo.
MINNEAPOLIS—Security National hsnk.
SEATTLE—Dexter Horton National Bank,

LONDON BANEKERS—The Bank of England,
and Messrs. Glyn and Co.

Travellers Cheques issued ava lable in all pasts
Agents in Canada for Colonial
Bank, London and West Indies

T. Beresford Phepoe, Insp, of Wester B
Caslistes

H. A. Harris,

Thos.

Assistant Inapecmn-'
LIST OF BRANCHES:
ont:

Lta.
London, Liverpool—Parr’s B““}f"y vtd:

J. H. Gillara Assistant Inspectors, ALBERTA. ONTARIO
N. V. R. Huus Montreal, - smith’s Falls
A. S, Hall, Assistant Inspector, Winnipeg. ‘C:ig?;gé ;;mtﬁ:ry’l
BRANCHES IN CANADA: Edmonton, st. THOR praadhs
A. P. Hazen, Manager Montreal Branch. Lstibriage. 1'ee;&vl::'£er,
Agassiz, B.C, Montreal, P.Q. fra b T 0 B
lexander, Jian a Cacharins BE. BRIT. COLUMBIA: 13’°Q‘Ltee’n st. West
sheroft, B.C. osemount J b
Battleford, Sask. Mour. e s, Ont, b i Wales,
o T B g - 0 North Bautleford, Sask. a.fm‘;fv?r’s Waterloo,
gei’mont, Mano North Vancouver, B.O. 0. Sreel, West Toront‘o-
obcaygeon, Ont. s * uppel LUDs- 1 /illiamsburé
Boucherville,P.Q. dale Ave. L S “':.léhnsltl;ck.
Bow Island, Alta. Oak River, Mam. Winnipeg, zurich.
Brandon, Man. Ottawa, Ont. TE e AR 4
Brantford, Ont. Paynton, Sask. ERES- ave; QUEBEC:
Burdett, Alta. Prince Rupert, B.C. ONTARIO:
8a§nsville, lOnt. !’unsichy. Sask, ' Arthabascas
Jalgary, Alta. Quebec, P.Q. « Alvin Bedford,
Campbellford, Ont. ‘“ St. John’s Gate. Amhg‘ts‘zﬁhrx Chicoutimi
Ceylon, Sask. Quesnel, B.C. Aylmer g Cowansvilles
Darlingford, Man. Raymore, Sask. Ballevilla J)rummond'"u‘-',,dl
Davidson, Sask. Re-lua sank. Berin Fraserville
Dawson, Yukon Dist. Rhein, Sask. Brockville Loup Station
Duck Lake, Sask. Reston, Man. ChesLervilie Knowlton,
Duncan, B.C. Rossland, B.C. Clinton, 3 Lachine ok
Edmonton, Alta. Rosthern, Sask. Drumbo, Montreal, = g
Estevan, Sask. St. John, N.B. Dutton, “'8t. _]ameﬂd
Fenelon Falls, Ont. St. Jobn—Union St. Exeter, « Market 8%
Fort George, B.C. ‘¢ Haymarket Sq. ‘" Market Br Branch,
Forward, i St. Stephen, N.B. Frankford | ¢ St. Henrd ,st",
Fredericton, N.B. Saltcoats, Sask. Hanilton: o 5t CatberiBgied
Girvin, Sask. Saskatoon, Sask. Hensall, « 8t mwrell%ew,}
Halifax, N.S. Semans, Sask. Highgate «« Maisomeyigth
Hamilton, Ont. Toronto, Ont. Iroquois, 2 « Cote des qu.
Hamilton - VietoriaAve.  Toronto— Kingsville o« Cote St ESELG Atk
Hamilton—Westgh. Ave. Bloor & Lansdowne Kirkton, « park & gerts”
Hedley, B.C. King & Dufferin Sta, Lambton Mills, - Branche
Ituna, Sask. Royce Ave., London, pierrevilles
Kaslo, B.C. Trail, B.C. Lucknow uebec,
Kelliher, Sask. Vancouver, B.C. Meaford, Richmond:
Kerrisdale, B.C. Varennes, P.Q. Merlin, Robervaly
Kingston, Ont, Verdun, P.Q. Horrisbur, Sarel,
Lampman, Sask. Victoria, B.C. Norwieki L St, Cesair® tatio™
Lillooet, B.C. Wakaw, Sask. Ditawa. Ste. Flavie 8
London, Ont. Waldron, Sask, Owen Sound St. Ours _ 4o
London, Market Sq. West Toronto, Ont. Ridiny) Ste, Theres
Longueuil, P.Q. Weston, Ont. S ey ville, %‘
Lytton, B.C. Winnipeg, Man. Ridustown = (1 victoriavillé o
Macleod, Alta. Wynyard Sask. Si BE 0w, ville st., P
Midland, Ont. Yorkton, Sask. g Waterlo0s
NEW YORK (52 Wall Street), H. M. J. ooue
Michael and W. T. Oliver, Aggr’m. AGENTS IN GREAT BRITAIN &

e
vy

land—Munster and Leinster Bars, .= pu
tralia and New zealnnd-—Th:ica[L“,}%e 8

Australia, Ltd.

South Af!
Bank of South Africa, Ltd.

Collections made in all par

povly
ts of tbet 10’?

> ts Ored
ion and returns promptly "mftg Letw;"“

rates of exchange.

cummercvl

Credit and Travellers’

Circular 5
available in all parts of the World-

" THE DOMINION

ANK

8ir Edmund B, Osler, M.P., President.

W. D. Matthews, Vice-Pr

esldent .

C. A. BOGERT. Generdl Mmanag®e’:
CAPITAL PAID UP.. $ 5,000,1(0
RESERVE FUND .. 000

TOTAL ASSETS..

A Modern Banking Inatitutie”

e
Every description of Banking is transacted by The Dominion Bank. es?:"
Collection Department is completely equipped to handle the bUsil
Manufacturers, Wholesalers and Large Corporations,

76,000,000

Mo

Paj
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The Canadian Bank
of Commerce

‘;Zid-up Capital, - $15,000,000
8, - . . . . .12,500,000
, HEAD OFFiCE: TORONTO

S By BOARD OF DIRECTORS:

und Wa.lkels, &.V.O., LL.D., D.C.L.,
ZA resident.

Lash, Esq., K.C., LL.D., Vice-President.

Hon, e,

Johp ooy A+ Cox Wm. McMaster, kK
L, (%D, Esq,, K.C., Robert Stuart, Fomnd
LW Fly. G. F. Galt, Esq.

Alexander Laird, Esq.
Wm. Farwell,Esq.,D.C.Ja

o, W, ¢ Gardner Stevens, Esq.
E R, Wood wards, Geo. G. Foster, aniK.O
8ir Johy M . Chas. Colby, Esq., M.A.,
Q) g Jibson, Ph.D.
-G, K.C.,LL.D A. C. Flumerfelt, Esq.

o ANDER LAIRD, General Manager.
HN AIRD, Assistant Genersl Manager.

'.“0
nlt::. in every Province of Canada
XoNpgy States, England and Mexico.
LONDON AEL’ H. B, Walker Manager.
New YO,RKng" H. V. F. Jones, Manager.
o CI‘ Wm. Gray, & H. P. Schell, Agts,
The o iTY. J. P. Bell, Manager.

&050{ billg fosmendmly equipped for the collec-
hange ", fl' the purchase and sale of foreign
IetTu““\;ts’ afts and cable transfers,
Pokers of G,e%}.‘eqlles. Commercial and Travellers’
Vable i q)) it, Money Orders and Drafts issued
parts of the world,

e

ESTABLISHED 1865.

Union Bank.sCanada

ai::“ Office, WINNIPEG

Ren P Capita) $5,000,000

Brogiy - Undivided

Totg) -L0Ver] - ... 8,375,000
Ssets [over].... 69,000,000

oy f‘)ARD OF DIRECTORS.
oy OHN SHARPLES . Hon. Pres.

wlLL[ GALT» Esq.
k,

AM . President.
PRICE, Esq., Vice-President

Ao Y, Esq. . Vice-President.

SBE + Allay, Ks y !

* bark s qs .S, Haas, lisq.

M, o Esq, Mp.

3 Buu, isq I*. k. lkenaston, Ksq
U, Jol.a F. W. Heubach, Esq.
U&non n W . Shaw, Esq.

A,
g, Y g

.

i, B, SHg. OUR, General Manager.

k. W W, Assist. General Manager.

R:“iL:RLSPO, Superintendent of
N don, and Chief Inspector.

eef E gg" Branch, 51 Threadneedie
' Ve—F. W. Ashe, Manager.

8 B,
iy .Qm::k’ having

G. H. Thomson, Esq.
A. Duvernet, wsq., K.C.

3k over 285 Branches
B 16 from,. Halifax , £
of the b offers excellent faclitien
Bayy.  o2ction of every description
:::hntl inbnsine“- It has Corres-
th:‘lkhong u‘ll Cities of importance
g, Dhiteq Snada, the United States,
Ope, .MKlnqum, the Continent of

ey, the British Colonies.
t‘:%. “made in all parts of the
lery at 10'..: returns promptly remit:
§.0t Oregsy, Tates of exchange. Let-
Yay, Wailyy,) a0d Travellers’ Cheques
. € in all parts of the

THE

Provincial Bank of Canada

HEAD OFFICE:

- and 9 Place d’Armes,
MONTREAL, Que.

50 Branches in the Provincesof Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED.......... $2,008,000.00
CAPITAL PAID UP and SURPLUS
(a8 on Dec. 31, 1912)...cecven coee 1,588,856.11

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco-Canadien
Viee-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Raeine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chief Justic ¢
Court of King’s Beneh.
Dr. E. Persillier Lach;gelle. Administretor Credit
Foncier Franeo-Canadien.
M. Chevalier, Managing Director Credit Foncie.
Franco-Canadien.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

7', H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Paid-up...... $ 3,825 480
Rest and Undivided
PRONER 3o vt shobr et 4,595,039

Total Assets Over...... 50,000,000

The Accounts of

CORPORATIONS, MERCHANTS,
BUSINESS FIRMS

Carried on favourable terms.

The Standard Bank
OF CANADA

QUARTERLY DIVIDEND NOTICE
No. 90.

NOTIUE is hereby given that a Divi-
dend at the rate of THIRTEEN PER
CENT PER ANNUM upon the Paid-up
Capital Stock of this Bank has been de-
clared for the quarter ending 30th April,
1913, and that the same will be payable
at the Head Office in this City and its

| Branches on and after THURSDAY, the

|
i

| 1st day of May, 1913, to shareholders of
| recora of 21st April, 1913.

By Order of the Board,

GKO. P. SCHOLFIELD,
General Manager.

‘Toronto, 26th March, 1913.

ThE

i

Paid Up Capital

3ANK or TORONTO

HEAD OFFICE, TORONTO CAN.

...........

Incorporated
1855

v..... $5,000,000
6,176,578

Reserve Fund.. ..cecceeeccsecanns
NEARLY 60 YEARS.

The Bank of Toronto has nearly 60 years of successful Banking Experience

Tt has ample resources, strong Reserve Funds,

(Charter dates wack to 1855) .
Your Banking Business

and widely extended and complete Banking Facilities.
is solicited.

Travellers’ Cheques, Money Orders and Drafts sold.
Banking Business of every description transacted.

DIRECTORS :
DUNCAN  COULSON...usseeenesssestansssonesnnnaisstassrassessssnoss
W. G. GOODERHAM, Vice-President,

Hon, C.18. Hyman Lt.-Col. A. E. Gooderham
William Stone Nicholas Bawli
John Maedonald Lt.-Col. F. S. Meighen

THOS. F. HOW, General Manager.

J. L. Englehart
Wm, I. Gear

T, A. BIRD, Cheif Inspector.

BANKERS !
LONDON, Bngland...c..ccceessscsccsss sosossssennees The London City and Midland Bank, Limited
NEW YORK...iciotueonssnssscanssnanene National Bank of Commerce
First National Bank

CHIGAGOAUI S IV S N L i adengaye raspanasies
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THE RoYAL BANK OF GANADA

INCORPORATED 1869.

Capital Authorized . $25,000,000
Capital Paid-up $11,560,000
Reserve & Undivided Profits $13,000,000
Total Assets.. .. $180,000,000

HEAD OFFICE, - MONTREAL. :
Board of Directors:

H. 8. HOLT, President E. L. PEASE, Vice-Pres.
E. F. 8. Johnston, K.C., 2nd Vice Presideny

Wiley Smith T. J. Drummond

Hon. U Mackeen Wm. Robertson

James Redmona A.J. Brown, K.C.

G R. Crowe W. J. Sheppard
D. K. Elliott C. 8. Wilcox
W. H Thorue A. E. Dyment
dugh Paton

E. L. PEASE, GEN. MANAGER

505 Branches in CANADA & NEW-
FOUNDLAND.

24 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernando.

Branch in British Honduras, Belize,

Lendon, Eng.
rrinces St., E. C.

W. M. Bowsford, Mgr.
Jas. Mackie, Joint Mgr.

New York,

Corner William and
Cedar streets

S, H, Vou*uees, Agent

A General Banking Business tran-

sacted. Drafts and Letters of Credit
wssued available in  all puarts of the
world.

SAVINGS DEPARTMENT AT ALL

BRANCHES.

La Banque Nationale
Founded in 1860.

Capitake. 2 5.0 $2,000,000.00
Ruserve Fund .... 1.400.000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

our Office in Paris
14 RUE AUBER

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds. collectious,
ments, commercial credits
United States and Canada,
at the lowest rate.

pay-
in Europe,
transacted

Bank of Hamilton

HEAD OFFICE,

Pala-up Capital.

Reserve & Undivided Profits.

Total Assets.

DIRECTORSS:
HON. WM. GIBSON.. .. .. ..
J. TURNBULL .. Vice-President and Gen. Man.
irge, Geo. Rutherford,

Cyrus A. B
Col. the Hon. J

HAMILTON.

$2,870.000
3,500,000
44,000,000

es <. President

. 8. Hendrie, C.V.0.
. Wood.

C. O. Dalton. W. A
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES;
ONTARIO— Princeton, SASKATC' WAN.
Ripley,

Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyin, Toronto— Brownlee,
Brantford, Col-ge&Ossington Carievale,
Do. East Knd, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Deihi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.

Deering Br. Dunrea,

East End Br.  Elm Creek, ALBERTA—

North End Br. Gladstone,

West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara l'alls, Snowtiake, Salmon Arm,
Niagara l'alls, 8. Starbuck, Vancouver,
Orangeville, Stonewalt, * East Van-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ** North Van-
Port Eigia, Winnipeg, couver Br.
Port Rowan, Princess 8t.Br.

The Quebec Bank

Founded 1818. Incorporated 1822.
JAPITAL AUTHORIZED . .$5.000,000
CAPITAL PAID-UP . . .$2.500,000
RESERVE FUND .. $1,250,000

DIRECTORS:
JOHN T. ROSS .... ..ee .... .... President
VESEY BOSWELL.... .... ..Vice-President
Gaspard LeMoine W. A, Marsh
Thos. MeDougall G. G. Stuart, K.C.
J. E. Aldred Peter Laing
R. MacD. Paterson
HEAD OFFICE QUEBEC

General Manager's Office, Montreal, Que.
B. B. STEVENSON .... . General Manager
BRANCHES:
Province of QUEBEC: Province of MANITOBA :
Black Lake Winnipeg
Cap de la Madeleine !
]rnv’tla‘xl'lness Prov. SASKATCHEWAN:
a ue
Montreal (3 offices) sl
Montmagny Govan
Quebee (b offices) Herschel
Roek sland Markiveh |
Shawinigan Falls, Neville
Sherbrooke, Pennant
Stanfold, Rosetown ]
St. George Beauce, Sagkatoon
St. Romuald, Sovereign
Thetford Mines, Strassburg
Three Rivers, Swift Current
Victoriaville, Young
Ville Marie
Province of ALBERTA ;
Province of ONTARIO: Alix
Hamilton Bageano
Ottawn Calgary
Pembroke Clive

Port MeNicoll
Sturgeon Falls
:Y‘horold Huntingdon

Toronto Vancouver

Agents in the United States—Ch: Vati
Bank, New York; Girard National Busx'ift Pk’llltlfr;l:l]-
phia ; National Shawmut Bank, Boston: The
First National Bank of Chicago, Chicago: First
h}aﬁonn] Bank, Minneapolis; National Bank of
::fom Brcnetll'oe.dSe:;gledf Agents in Great Britain—Bank
otland, ndon, Agents
e . ge in France—Credit

BRITISH COLUMBIA :

Imperial Bank

Est. OF CANADA 1875
Capital Paid-up........ $ 6,770,000
Reserve Fund. ........ 6,770'000

Total Assets

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Usborne

Peleg Howland
Cawthra Mulock
Elias Rogers

Head Office,

DIRECTORS
Hon. R.

Wm. H

Sir Wm. W hyte, Wil
Hon.Richard Turners
. Merritt,

........ . 72,000,000

. AY, Vet
JAFFR “’8:!
D.

(St. Catharines)
W. J. Gage

Toronte:

D. R. Wilkie, Generl Manager; E. Hay A%
Genudl:nm;w.mn.;’chww

BRANCHES

ONTARIO  Port Arthur  Prince AIDe"
Port Colborne  Reging
Toronto (14) Port Robinson Rosthert
Amherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porecupine SRTA
Caledon East South Woodslee ~ ALBE
Cobalt st. Catharines(2)
Cochrane St. Davids AthabusCl
Cottam St. Thomas (2) Lan
Elk Lake Thessalon Banfl 2
Essex Timmins Calgaty (u 5
Fergus Welland mont
Fonthill Windsor Lethbridgfe,
Fort William Woodstock Medicive
Galt redcliff
Hamilton QUEBEC ~ Red Deer qip
Harrow Rocky MO
Humberstone Montreal (2) uou-‘sen‘
Ingersoll Quebec (2) st;ramc{)wi
Jorda&) & Vine- Wetaskl 5
lan MANITOBA
Kenora B. C'OLU?;
Listowel Brandon Arrowhes
London Portage La  Chase
Marshville _ Prairie  granbro®
Merritton Winnipeg (2) Fernie
Nasnville Goiden
New Liskeard SASK'WAN  Kamloor®
Niagara Falls (2) Michel
Niagara-on-the- Bajgonie Nelsonl | chel
Lake' Broadview New 1ML10
North Bay, Fort Qu'Appeile Reve guvef‘”
Ottawa Hague Uangars
Palgrave Moosejaw NRL
Porcupine North Battletors Willl

oognd
. 2 sredit s
Special facilities for issue of [ etters j)[,rtllhl‘ world
Draits which are available in al parts ¢
Savines bepartment at all Branches

AGENTS:—Great Britain: Lloyds b i
ed; Commercial Bank of Scotland, Limited
Bank of Ireland. —France: Credit
many: Deutsche Bank.—New York:
Manhattan Company.—Chicago: F
Bank.—San Francisco: Wells Fargo

tional Bank. /

/
/

The Standard Loan €%

i
We offer for sale debentures wﬂyl;gblel&;lly'

a¢ FIVE per cent per annum, P&% ..,
yearly. These debentures offer a1l 1 puiCie
agsets

safe and profitable inveetment‘iv it o
sers haye for security the entiré

Company,
4 ;1,400.6"0'0o

CsEml & Sumlus Assets /800 ooo.0°
Tothl ASSetS. ... ....... oo

e S A vy t?ﬁigfs
i Vi et 8 s
HUGH 8. ‘gﬁ?r?gg?nﬁim“w“
Directors : NA

RATHCO.
Right Hon. LORDMS(’)I‘UNT BOYAL'
R. H. Greeﬂe' )

er’

and w0

David Rats.
W. L. Horwon,

L

oro™’

Cor. Adelaide &.Vieto.-‘ils—“"/

Mo

{1

Co

Lok

e G D> P D
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tie Home Bank

UF CA ORIGINAL
I\I‘!\l]‘i‘ CHARTER
» 1854
0}%}&: TORQ N'T() &0 KING sr.
N Lo WEST

SEVEN OFFICES IN TORONTO:

Colegts

"Cllo 2 $ X

N 1S made to any point in Canada
€re there is a Branch of a

Chartered Bank.

Brit
ﬂl;“tlh and  Foreign Correspondents in
& Principal Citics of the World.
JAM Bl (g
LS MASON .  General Manager.
\

BN FIRE

M umc:oTu:ded A.D. 1710.
» Threadneedle St., London, Eng.
'ﬂna:i::lde: Insurance Co. in the World.
Torongg fg::’h:~15 Wellington St. E.
3 . H. M. Blackburn, Mgr.
Montreal Chief Agents:

By
S
L JUHNSON. 26 st. Sacrament St

Wy
Wy
Bliked 1y wl) yurepresented Districts

\

Gonszlz

S
SIRE 3 o Mesonaerdinue
g DEVOTED TO
omm
€ren 3
‘nuf’ Finance, Insurance, Railways,

Rl e
ﬁstllnng. Mining and Joint
tock Enterprises.

—

D v
EVERY pRrip

AY _10RNING.
v SUBSCRIPTION:
digy «
Rritiah n'subscribcrs . i 483 mIyent
g, ibers 125, 6d.
i‘i:g]e copisl‘!bscribcrs 4. 0..83.562 a. year
B ... . .. 25c each
L to 50). . ., 200 ¢
« B0 to 100) . .. 15¢ “
(100 ang over) . 10¢ *

ity
3 Or
% 8p 1l anq Business Offices:

* JAMug ‘
SAMES $TRERT, MONTREAL.

P. N. FOLEY,
Manager.

&

We
MMugeg 9 not undertake to return
m&nmeﬂpt.

THE CHARTERED BANKS.

RLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

STE

Montreal Office, Transportation Blda.

tHe METROPOLITAN BANK

Capital Paid Up -..:..oiiieininannnnnns $1,000,000.00
Reserve...... IR, e e 1,250,000,00
Undivided Profits..cc coveveeeennnaannnns 181,888.26

HERD OFFICE. - - TOKONTO, ONT.

8. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

os & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, o
private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Go.

Hamilton,

Ltd.

Canadas.

David Burke,

General Insurance Agent
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MBRCANTILE INSURANCE COMPANY. whose standing
is unquestioned.

All business placed in his hands will be promptly attended te

Office: 2090 Lake of the Woods Building.
"PHONE M. 2886,
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Caverhill. Learmont & Co. .

I

LEGAL DIRECTORY.

g hold
Sty B PORT HOPE . .. Chisholm & Chisht
Montreal and Wlnmpeg. PORT HOPE .. .. .. .. H. AjWs
PRESCOTT .. .. F. J. French, I;;g;
L ¥ a) T 2
COMMUNITY "> SILVER BARNIA .. .. | [ .. .8
SMITH’S FALLS, J
DISTRIBUTORS Lavel, rarval S
ST. CATHARINES, E.A.Lancaster o
- . ST. THOMAS.. .. .. J. S. Robel
Best for Presentation Purposes STRATFORD. . MacPherson & Darit®® | (
TRENTON. .. MacLellan & MMLe;i:,
TEESWATER .. .. John J. SteP
ACCOUNTANTS. CHARTERED ACCOUNTANTS. THORNBURY , Dyt
B S  Y EUE -~ .. .. . .. - . ir
ITLSONBURG .. .. Dowler & SYy
JAMES RENWICK Robert Miller, G4, 1.C 4. (Can.) C.A. (Seot) TORONTO Jas. R B
A , Aud 4 TO elton, C.A. ; o i
B T S Seneoner Bruce C. Macfarlane, C.A. VANKLEEK HILL, F.W.Thistleth™
223 Board othrade Bldg., Montreal| RO bert Miller & Co. | WATFORD.. .. Fitzgerald & Fltzgeo“d
E Main 2565 o -
s Chaflived "Nobduntnits WELLAND .. .. .. L. Clarke Baymssle l
Commercial and Municipal Audits and Investiga- WINDSOR .. Paterson, Murphy Jmeé
LEGAL DIRECTORY. tions, Liquidations and Insolvencies, WINGHAM .. .. Dickinson & BO Jline
TELEPHONE MAIN 2540. WALKERTON. .. .. .. .. A G |
| Quebec Bank Building, - Montreal | WALKERTON .. L Ottole Kl _

Price of Admission to this Directory is

$10 per Annum. QUEBEC. ary ‘
LEGAL DIRECTORY. BUCKINGHAM .. .. .. F. A. B“‘(‘} ,
MONTREAL, T. P. Butler, K.Cs D0g;
MONTREAL. ONTARIO 180 St. James St., Tel. MO
: STANSTEAD .. Hon. M. F. Hgf,ouﬁ
ARNPRIOR .. .. .. Thompson & Hunt |SWEETSBURG .. .. F. X. 4
R e Sow, ToRL tacome, L PBLENHEIM vt .. .. B. L. Gosiell e,
(e BOWMANVILLE.. R. Russell Loscombe i 19
Kavanagh, Lajoie & Lacoste, | i\ \rrorD.. . Wikes & Henderson |AMHERST .. .. Townshend & B%G
—ADVOCATES,— BROCKVILLE .. .. .. ..H. A. stewart | BRIDGEWATER..Jas. A, Mcle#% 5
Nt LIS ., CANNINGION.. .. .. .. .. A. J. Reid |KENTVILLE. .. .. Roscoe & ]i“e,]ey
37 Place d’'Armes, Montreal, Can. CARLETON PLACE .. Colin MecIntosh |LUNENBURG .. .. .. S. A. Cmty"'
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801 DESERONTO .. .. ..Hem'y RiaBodiords | SYDNBY cvmgmri Burchell & Me troz
DURHAM .. .. .. .. .. J. P. Telford | VARMOUTH .. .. .. E. H Ao
Wy = i chy GANANOQUE .. .. .. .. J. C. Ross YARMOUTH .. .. Sandford H:
Advocate, Barrister and Solicitor, GODERICH .. .. .. .. E. N. Lewis -
Tel. Main 114, 179 St. James Btreet, Montreal. | | oppoorr, . Thos. Wells NEW BRUNSWICK. o by
KEMPTVILLE.. .. .. .. T. K. Allan | CAMPBELLTON .. .. F. H- 2 IcAllison
LEAMINGTON.. .. .. W. T. Easton | SUSSEX.. .. .. .. .. White &
F. J. CURRAN,
BARRISTER AND SOLICITER, LINDSAY .. .. .. McLaughlin & Peel LAND.
. 'Phone Main 127. Savings Bank Chambers, LISTOWEL.. .. .. .. H. B. Morphy PRINCE EDWARD IS Beﬂt'ley
130 St. James Street, MostRal: LONDON .. .. .. .. W. H. Bartram | CHARLOTTETOWN, McLeod &
L'ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson BRITISH COLUMBIA- 3 UVER'
R. B. HUTCHESON, MOUNT FOREST. .. .. W. C. Perry | NEW WESTMINSTER & VAN(jie
Notary Public NEWMARKET. .. Thos. J. Robertson Martin, Weart & McQuar Rugdle®
st NIAGARA FALLS .. .. Fred. W. Hill | VANCOUVER.. .. .. H. D-
Commissioner for the Provinees of Quebec & Ontario, | ORANGEVILLE .. W. J. L. McKay TORY-
Metropolitan Building,, 204 8T. JAMES sTREET,| OSHAWA .. .. .. .. J. F. Grierson NORTH-WEST TERRI . nett
AONTREAL, ‘T M9, | OWEN, SOUND, "..[ 4 /A /D. Creasor JCALGARY .. .. ..Lougheed w, G

PETERBOROUGH. .. Roger & Bemnnet | RED DEER, Alberta, .. Geo

McGIVERIN & HAYDON BO I L- E R S H o P. J

. . A
e oo et et IHE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS

{
y

OTTAWA.

{Parliameutary, Supreme Court and Departmental ﬂl.in(e,
Bangs' Chambem.fsg?ill‘sil St., Ottawa, Can. PETROLIA, Ont. (now of twenty year's standing), continues to make RE

Stationary and Portable Boilers of all kinds. The Canadian Oil Wells another
finers and Mills in this section are nearly entirely supplied with Boilers &% gent

A. F. McINTYRE, K.C., Barrister, etc., 62 Bank | Plate Work from this shop; while for well-drilling purposes it 1 atille:
Street, Room 6, practises in civil and criminal many boilers to Germany, Austria, Indiaand Australia., It also malkes HooP

courts, Ontario and Quebec.
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave an 1P
Mills, and any desired work in Plate orfheet Steel or Iron. as well a8 &on and
SHERBROOKE. ductions of Machine Shops, including Steam Engines and Casting® in Ir
Brass. : s me?
Having a full outfit of machinery and tools, including Steam Rlvete"’wt;w ary

J. NICOL, B.A.,, LLM. of long experience, it invites comparison of the quality of its work;

Advocate, Barrister, Etc., Crown Prasecutor. £
Twose's Block, Wellington Stizet, shop in Canada. 7§

Telephone 512. Sherbrooke. Que. AR R KHVAN“GH. i J. H ;s PanBﬂ"rﬂ;pi;wf

Manager, "
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ESTABLISHED 1856. \The British Canadian Realty and
Investment Co., Ltd.

L]

1 H | n ’ S O n S Real Estate, Timber Limits,

i ra | I I Farm and Coal Lands, Water Powers.

) . J. T. Bethune, Managing Director,

‘ - 605-606 Transportation Bldg.

r

M A l N 0 F F I C E % Cagle A(‘}&iresﬂ: %RI_TISH%A}I:I. 8
Codes. estern Union an remier Bentley.

'1 JOHNSTOWN, Pa.

) MANUFACIURERS OF

) . . MERCHANTS, MANUFACTURERS, and

: Center & BOttom Plate Runner Brle other business men should bear in

3 mind that the “Journal of Commerce”

; SLEEVES, NOZZLES, TUYERES AND GROUND KFIRE CLAY will not  accept advertisementa

t A :

3 A through any agents not specially im

: NO. I Fll‘e Bl‘le and ShaPeS its employ. I8 Circulation—extend-

ﬂ ing to all parts of the Dominion ren-

| TO THE TRADE. ders it the best advertising medium

¢ P In addition to our plant at Johnstown, Pa., we are now operating our New in Canadg.——e‘qual to all others com

] ‘;t at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central bined, while _‘t§ rates do not include

' SV, Send us your Inquiries. heavy commissions.

. S —

v ) o
| COTE BROS. & BURRITT

'6 Ry O PO ERR e e e COMMERCIAL SUMMAKL.

| = t Build

: evator ul 5% ot > S S e e e

M I ! I W r‘ I g‘ h tS and United States Steel tonnage decreased

g . . 187,578 ‘n Maxrch.

| Machinists ,

: —The Canadian Rogers Co., has ac

L 52 C M quired the Toronto Silver Plate Co.

5 onde Street, Montreal.| _.. s o s som smoi

R has opened a branch at Bella Coola, B.C.

—The Armour Co., Chicago, Ill., has

: planned a meat packing plant in Saska-
toon, Sask.  The site has been purchas-
ed.

/ —The International Harvester Co.,
Chicago, Ill., will erect a large distri-

L buting warehouse in Swift Current,
Sask.

‘ —La Rose Consolidated Mines output
for March totalled 239.934.26 ozs. of sil-

: ver, with a total value of $218,733. On

e this the net profits were $74,104.

2 —The Railway Accessories Co., of Se:
attle, manufacturers of railway supplies,
will build their Canada factory in Moose
Jaw this spring.  The company is capi-
talized at $100,000.

—_The Connecticut Mills Co., Daniel-
sonville, Conn., will erect an auto fac-
tory, to manufacture a tape for auto
bandages, in Sherbrooke, Que.  The

FOR SALE plant will cost between $300,000 and
: $400,000.
A Well Finished CHERRY COUNTER about 20 feet long
l’.‘_’ 3 feet wide with swing door. Was made for the Equitable —The following Montreal companies
Life Assurance Company of New York. have been imcorporated: The Tatian Im-
Ad porting Co., Ltd., general trading, capi-
A tal stock $200,000; The Graveline Shoe
“JOURNAL OF COMMERCE,” Co., capital stock $100,000; Riding Aca-
demy of Montreal, capital $100,000.
s y Montreal,
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—Bank exchanges last ‘week at all lead'ng cities in the
United States aggregate $2,695,439,858, a decrease of 5.0 per
cent as compared with the same week last year, but a gain
of 3.7 per cent over the corresponding week of 1911,

—Advices from London state: New loan of City of Regina,
£553,000 5 per cent at 101 has been underwritten. The City
of Edmonton has succeeded 'n placing two million 5 per cent
debentures at 95. The loan is of a size which, we believe,
was never previously attempted by any wom'nion city.

—The Canada Gazette announced that mo royalty will be
collected on coal mined in the Yukon territory for a period of
five years. The royalty has been live cents per ton, but as
the coal is of an inferior quality and the market area re-
stricted, the government has deemed it wise to suspend the
levy.

—The birth rate in the French capital for 1912 was the low-
est s‘nce 1861, according to a municipal report just made
public.  There was only one birth for every thirty families.
The infantile death rate was 143 per thousand. Prohibitive
rentals are said to have been the chief cause for the decrease
in the number of births.

—The death duties collected in Great Britain in 1904 am-
ounted to $62,000,000, and in 1912 to $126,000,000. the yield
having doubled in eight yrars. Four members of the famous
thread-making firm of Coats of Paisley have died within a
year, leaving an aggregate estate valued at $33,000,000 and
paying nearly $4.000,000 in death duties.

—Official returns to London show that the total produc-
tion of gold in the Rand mimes for the month of March was
790,552 fine ounces, against 734,122 fine ounces in February
and 830,723 fine ounces in March, 1912, The output for
March was valued at £3,358,050, compared with £3.118,352 in
February and £3,528,688 in March, 1912.

—The shareholders of the Grand Trunk Pacific Railway
Company, at a meeting held in London last week, carried un-
animously a motion empowering the d rectors to exercise the
powers conferred on them by the Canadian Parliament enab-
ling them to issue as required $20.000,000 of four per cent
debentures to be guaranteed by the Grand Trunk.

—That the present season will equal last year in regard to
the influx to the Canadian West from the United States is in-
dicated in a report just received at the Immigration branch,
Ottawa. During March 300 carloads of settlers’ effects ar-
rived at Western points from Omaha and Kansas City, and
‘the owners are already located on their homesteads.

—The report of Steel of Canada shows that net profits for
the year, after expending $464,162 for rcpairs, maintenance
and improvements, were $1,547,039, an increase of $173.516
over 1911. Of this amount, interest on bomnds and mortgage
was paid of $465,326; preferred stock dividend. $454.741; de-
preciations, ete., $150,000, leaving a surplus credited to profit
and loss of $476,971. Total profit and loss surplus is mow
$1,060,571.

—Delaware and Hudson’s annual report, just published,
shows gross earmings of $22,480,000, an increase of $1,058.000,
to the highest point on record. ‘Lhose figures compare with
$20,165,000 gross earned back ‘n 1907. In the last year nam-
ed, however, the surplus for d'vidends amounted to $6.466.000,
or 151, per cent, on the outstanding ecapital stock, whereas

the surplus for 1912, despite the record gross earn'ngs, amoun-

ted to omiy $5,506.000, or 12.9 per cent.

—Advices from Windsor. Ont.. state:—Bills of sale record
the transfer to the Essex Copnty Life and Power ('o., of four
private companies, the Amhersthurg Electric Light. Heat and
Power Co., Ltd., the Essex Light and Power ('o.. Ltd.. the
Leamington Light and Heat Co.. Ttd.. and the Kingsville
Electric Light Co., Ltd. The sum of $50.550 ‘s being paid

for the franch'ses of the Canadian towns, and the same (0%
pany is purchasing two electric business in Detroit. 1he F‘
sex Light and Power Co. is the Edison Laght Co. of Uetrmt_'
and the merger is taken as an indication of stronger compett
tion for Hydro-electric.

—Chief Analyst A. MeGill, of the inland revenue depart
ment, in a bulletin just issued, calls attention to the iea¥y
percentage of ground black pepper offered for sale in Cand .
in an adulterate form.  Analysis of 280 samples showed 8
per cent genuine, 17 per cent adulterated and three per o
doubtful. Mr. MeGill points out that a summary of mSP
tions of pepper from 1876 to 1910 shows that the avers&®
adulteration was 40 per cent.  “The present in:;pevtion:”
says, “shows very little improvement over 1910 and indic®
that more frequent examination of this article is necesst
and that ascertained frauds must be penalized as the o
provides.””’

~——According to a report prepared by financial eXPel'ti o
the city the total tax exemptions amount to $136-274” 3
These are divided as follows: Dominion Government pl'OPerty_'
$12,381,595;  Provincial Government  property. $3<394’00{?'
City of Montreal property, $36,129,281; loman C"thohc
churches, $8,352,930; Protestant churches $7,489.835; Rol_u_ﬂ!f
Catholic schools, $19.804,740; Protestant schools, $10,49021%
charitable institutions Roman Catholie, $12.905,115; Protljs,
tant, $6,316,663; prebyteries. Roman Catholic, fp‘J.(I(m_.()SOE ]5
testant, $612,250; exempted factorkes. owing to :\g“"em‘m-
with annexed mun'cipalities, $16,728,723. The
gious property exempted, leaving out schools. is vall
$37,285,843.

—The Cologne Gazette says it learns from a reliabl®
source that a large amount of German capital is floW !
Switzerland, including money and securities, pr(-qumzlbly se b
out of Germany to escape the war taxes. Swiss ha nks. 5
ing advantage of the situation in Germany are ‘pserting mi.‘- )
vertisements in the newspapers virtually bidding for
business from Germany and promis'ng the utmost diser i’
in connection with it. Tt is admitted in Bcrlin 1*"‘“](i.ng c;w
cles that the military and tax measures before ‘he Reit’® c\:
will cause many whose reluctance to pay the omergey i
taxes is greater than their patriotism. to send the'r M0
capital and collateral to Switzerland. Tt is stated ”m.t .'lm
difficult to est'mate the amount of deposits and cecur €8
German banks may lose for a time throush this exodUs:

.ng 0

et ion

va hl

he AR,

—Wholesale prices in Canada in March were on e in
r tha

general level as in February, and only a little hight an
March last year. The Department of |abour's indeX ‘I,lb,-u-
ber stood ‘at 135.5 for March, compared with 135.4 in I<t‘ !
ary and 134.8 in March, 1912 B

ages of the average price level of 272 commod ties
decade 1890-1899. A considerable decline in coke Wa5
by advances in furniture and earthenware. Im Ormn] 088
creases also occurred in animals and meats, boots and E]coa
iron and steel bars, picks, crowbars, etc., gasoline al F fod*

oil, and lumber. Decreases were reported in graing " Jver
ders, dairy products, fresh vegetables, brass, coppe™ onth
and zine, linseed oil and rubber. The feature of L€ mronsi
in reta’l prices was the general decline in cgos, and nid
advances in meats in eastern Canada. £
~—The development of Canada’s lumbering 5""“"“-‘1 S:,(r.d
seribed in a report on lumber. square timber. % ;i‘rnll(‘]l
shingles, which has just Dbeen issued by the Forestiy, & hee”
of the Department of the Interor. ' The «f:ti=tis hﬂw... fi
compiled from reports rece'ved from 2571 Him el o
saw-mills in Canada in 1911, an inerease o 108 I",l,.r e
1910. the increase is greatest in Nora Scofit ,T‘-:-"}l B
more mills reported for 1911 than for 1910.  The ] “” s
of Jumber, square t'mber. Jath and shing rs oo '1ecs 1 018
ada in 1911 was $£82.321.664. th~ items heing: ""“1‘4".:1f ton®
202,000 feet valued at=$75.830.954; square t'mber 34‘3' o b
exported, valued at 8766.406- shinoles, 1 €38 -r”““‘”'('i' 1he

$2.512,078 and lath, 965,235,000, valued at $2.212:%=
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tota] lumber output of 4,918,202,000 feet is an increase of
4(5‘6»550,()01) feet, or 10.48 per cent over 1910. The average
Wil iy 1911 cut 1,713,000 feet. as compared to 1,611,000 for
1919,

—An increase of 20213 idle freight cars was l‘l"l()l‘(('«l for
the forinight ending April 1 as comjared w th net surplus re-
borteq during the preced ng fortw ght. Accord ng to the fig-

W8S of {he American Railway Association there was a net

MWplus of cars on the lines of the United States and (anada

OLB7.088 on April 1, compared with 37,775 on March 15. In
- the lag fortnight there was a gross surplus of 1dle cars of

B2, compared with 57,988, while the shortage decreased

:;Zm 20,223 to 10,804. The net surplus of box cars during

Same period increased from 4,981 to 15,993, while the coal

j::z:s ingreased .t'x'om 14,691 Lo.lS,SUD. ) During the two-

a“”‘nableeniisg ;:Xp‘llll 1 tht»z hca\'.ty 1.11c1'(-use in t:hhe number .or

Cregge i thz i(;llla ‘W&'lS‘ t?lel 1')1 ll(‘l}l:‘ivl] (f;launlc' 91 t]tllt to}\?qldlllll;

T & % Lm‘.;;lklp[u?. : .10.‘.).040((1& lllll ,_]e A . ]( (
. ?;e:p:)ll]‘bl ‘1 ' ‘m' t 1do'tTnu(,1fset y ;;e L:]I‘ bsulp n:s.
deeury o) .I.)(ﬁ‘m :ldt til.b -(on .l. SiToh "IN O

. y reflected in later reports.

b‘\The Richelieu and Ontario Nav gation Company, whose
ill for ay ‘nwerease of capital from ten to fifteen million dol-
S was attacked in the House of Commone, and wiose direc-
late wag subsequently changed, has obtained letters of in-

co: :
“Poration ynder the Companies Act.

Pearg in

The official notice ap-
i " *ﬂ§ Canada Gazette.:—'l‘he (:u.mpuny is ('~z1pitulized at
propertml“im}' dollars, and is authfn'lzed to unlL(.a i‘ts stock,
b, Vs bu.smess and franchises with those of similar com-

» Particularly with those of the Richel’en and Untario

AViog 1 ] ; ] ;
B gation Co., also in connection therewith to acquire and
¢ ove

of th T as a going concern the undertaking and all or any
€ a

enm:i?t's and liabilitivs‘ of said company, and to pay for
y an exchange of shares of the company lor shares
& s:.hsaid Richelieu nnd‘ Ontario Navigat on (. ony; nn,\',.z\ml
i Purpuse to enter into stch ag e:men: with the Riche-
eonsigztl a?lnf?ario Navigation L'om;u}n(\' as the l-(‘-m‘r;lll.L\' nmay
OPerg g . visable. . The company is empowered to bu 1d and
Sines ‘Zats, terminals, etc., and to carry on theﬂ general
& 5. (:’ a common carrier on land and water. The head
‘. Montreal.

r;?i‘;:trial conditions were not very seriously f‘ﬂl""te.d by
’compaputes .(luring .\la.rchf an impr‘oven'len‘t b(‘.n.g evident
g, t}u,rﬁd with the preceding 1nonth,. while (‘()Ildl.tiOIlS were
ey, w;:d]-m as during the (-wrrvspofuhng‘ month ‘0? l:lﬁt; ““'“"'-
Teetly a.boe ‘g all fourteen disputes in existence, involving di-
3 ut 2,120 ¢mployees.

The mining industry was con-
aldex'&bl 2 J
Y aff

o"ellpine ected, disputes being in existence in Cobalt and
“ﬂtigfa’ tou't-, Britannia Beach and Vancouver -lsla.ud, B(,

‘reh w° ory feature of the disputes commencing during
a8 that the only ones which affected a considerable

ber .
$trikeg- Of employees were of short duration. These included

Ontpy,, garment workers at Toronto, textile workers at
; N . : :
Poingg ey Wajls, Que.. and telephone empoyees at var ous
lag; I Brit sh Columb'a. The last named strike, after

i
fe"ey;;ge Tather more than a week, was settled through con-
fajy $ between the parties arranged by the Department’s
W°rki1:'ge officer stationed at Vancouver. The number of
pl'oximgt days 1 st through trade disputes in March was ap-
Duteg ely 46.000. ‘yhree boards under the Industrial D's-
diaputenvestign'tinn Act were acting for the settlement of
# during Mareh.

—
the ,‘io TPort of 7. R. Cahill upon his inqu'ry, cond eted at
ﬁcﬂltl:-:m.(‘ hf.”_“‘ Brit'sh Board of Acvieulture. into the ag-
\bw"‘“.ﬂv h('r.‘"l‘t and agricultural co-operation
ook, ;Ir "'g‘l "‘j"n ‘sened in Tondon as a Government blue-
+ Cahill, in his prefatory note, says that in no mod-

systems  of

“INVESTMENTS"

A Much Misused Term

Many who should be and think they are, laying up money
for their old age are misled into so-called “Investments”
where their hard-earmed money is jeopardized and frequently
lost though it is of the utmost importance to them and to
those who may be dependent upon them that its absolute
safety should be beyond peradventure.

To those who should invest safely and with caution, not
speculate, the Bonds of the ( anada Permanent Mortgage Cor-
poration can be confidently recommended. Ths Corpora-
tion is most conservative in the mvestment’of the funds en-
trusted to it.
has held a leading position among Canada’s financ'al institu-

For considerably more than half a century it
tions, and its honds are a

LEGAL INVESTMENT FOR TRUST FUNDS.

They are issued for One Hundred Dollars and

Write for full particulars.

Canada Permanent

Mbrtgage Corporation
TORONTO

upwards.

TorONTO ST, -
BSTABLISHED 1855.

ern State does organized effort for safeguarding and promot-
ng the economic interests of agriculture appear to have been
so persistent and so successful as in Germany, more especially
in the direction of providing the farmer with faciiities for
obta'ning credit, for acquiring the instruments of production,
and for disposing of his produce on the most favourable
terms. In Germany landowners can obtain mortgage loans
through a variety of special institutions for mortgage cred.t.
At present the total outstanding loans obta wed throagh such
agene’es may be estimated at approximately $2,000.000,000.
The goal of a co-operative loan bank in jpractically every
parish of the whole monarchy has now been nearly reached.
There are in Germany 17,000 agricul!tural co-operative banks,
with a total membersh’p of over 1.500,000.  In 1910 the to-
tal turnover of 14.729 such banks amounted to $1.273.344.050.
In the sixteen years, 1895 to 1910, only nineteen rural credit
societies were involved in bankruptey.

__It is noticeable that the spir't of caution in bus'ness is
world-wide at present. Financial articles ‘n the press bring
that fact out prom'nently.
an analysis showing how the big GGerman banks met the war

A Berlin correspondent forwards

crisis and how skilfully they handled the grave dfficulties of
1912,
that both France and ~ustria loawed large sums to ihe Bal-

,ne interesting news is presented in another article

kan alles and thus to a large extcnt were financially respon-
sible for dr'ving the Terrible Turk virtua'ly from Iurope.
According to the London Statist the str'ngeney, especially in
Germany and in Austr'a-Hungary. is firstly, to
the unwise policy of conduct'ng trade too largely unpon money
borrowed abroad and repayable at very short notice; secord-
ly, to the policy pursued by Germany {oward France, which
alarmed the banks of the latter country and induced them to
w'thdraw balances they had previously been employing in the
two great central Enropean states; thrdly. Lo excessive spee-

craceable,

alat’on in both those conntries: fonrth'v, to the outbreak of
the Balkan war: fifthly. to the inte=rupions o° trade m so
many ways by the war: sixthly. to the moratorinms proclaim-
ed by the combatants: and, lastly, to the various nieertan-
ties w'th which the world is face to fice at the - present

moment,
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The Standard Assurance Co.

OF EDINBURGH.
MONTREAL.

Easatablished 18256.
HEAD OFFICE FOR CANADA, -

Invested Funds .. .. .. .. $63,750,000 Deposited with Canadian Gov-
Investments under Canadian ernment and Government
9 Trustees, Over .. .. .. .. 7,000,000
Branehiliat7s 16,000,00 Bonus Declared .. .. .. .. 40,850,000
Annual Revenue .. .. .. . 7,600,000 | Claims Paid .. .. .. .. 142,950,000

World-wide Policies Apply for full particulars D. M. McGOUN, Manager.

A CANADA LI!FE POLICY BECOMES A SOURCE OF INCOME,
Policy No. 35407. Amount, $5,000.
Life, 20 Payments. Age at entry 35. Date, 30th April, 1884.
Total amount of premiums paid .. .. .. .. .. $3,140.00

Profits paid in cash during premium-paying period .. .. $729.10
Profits paid in cash 1905 .. .. .. .. .. o oo oo . 143.90
198.00

Profits paid in cash 1910 .. .. .. ¢ <0 oo oo .o

$3,140.00 $1,071.00

Actual cost to 1910 .. $2,069.00

NOTE that since 1905 without the payment of amy further premiums, the
Policy has been yielding an increasing income.

Canada Life Assurance Co., roronTo, ont.

The Northern Assurance Co.!

natal
First British Insurance Company st
lished in Canada, A.D. 1804

Phoenix Assuranct
Co. Ltd., of London, E0&

Founded 1782.

FIRE. /
Total resources over .. .. .. $73r500’w0
Fire Losses paid .. .. .. .. 425,000
Deposit with Federal Govern-

ment, Invested in Can-

ada for security of Cana- 2"5‘"“0«,

dian policyholders, exceeds

AGENTS wanted in both branche

Apply to—
R. MaeD. PATERSON, Joint )
J. B. PATERSON, Manager

OF LONDON, ENGLAND. b 100 St. Francois Xavier Street, e
« Strong as the Btrongest.’ Montreal:
Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38,800,000
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada.
' Applications for Agencies solicited in unrepresented districts.
;/’/

THE CANADIAN JOURNAL OF COMMERCE.

proportion of the
also are at present
tal creations, and
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THE BANK OF BRITISH NORTH AMERICA.

On account of the stringency in the loan market in
London, Eng., the report of the Annual Meeting of
the Bank of British North America held, as usual, at
the head offices of the Bank, Gracechurch Street, Lon-
don, E.C., was awaitd with a good deal of interest.
British banking men who were likely to attend this
meeting would, it was thought have some note of en-
couragement or warning for Canada in the face of the
not always favourable condition of London towards
the Dominion during the past few months. The
chairman, Mr. C. W. Tomkinson. in the course of
a very interesting and optimistic speech agreed with
our contention that the strained condition of things
financial in England can hardly be bettered instantly,
and that Canadians would do well to hesitate before

municipalities, ete

don market not to

lic has failed to come forward to the relie

country which is keeping money dear; and.

ernments which may have to be met by the
market, in addition to the usual demand

tries of the world.

think it will be only prm]unt for those

ficulties they may have to meet’and the h
are likely to be required to pay.”

Money has been in strong demand all th
year, and when it is remembered that banks ©
lend out such sums as they receive, or have
will be seen that such year’s are exceeding

{ of the “I.],,
: . o arine
derwriters, and the latter have been left with flt‘olls
: q |
stock on. their hands. . Cont: p
o - agh (Gl
very unfavourable to all fresh ings
3 » 3 wiko
seem likely to continue 80 . (i
firstly, to the fact of the great activity ol trade 11 Iy
1 Sec()n o
< : RS (1ov”
to the large probable requirements of foreigh = o
s ]‘Undo
ol
< of railval®
g r L. C()lln‘
., in the new and develops i
We have a fairly wide acq 6%
i 71 TBoE
tance among those who undertake these ne® d we
1 e
i.e., bankers, stockbrokers, and underwritcrs: a g
intendila Tis
: i . Lo
embark on schemes involving application 10 “}; dif
14 Apet realizing
do so without first realizidg they

igh rates

(4
rnugh H;
an 0 :
on ],;}H‘ g

ly t,-'yiné" ol

rushing across the water to float debentures.  Mr.
Tomkinson said:—
“In quite a number of cases lately the investing pub-

bankers.
nothing to complain, however, in this rés
Profits after making the usual deductions;

q N
The Bank of British North Americ® Neb
pect.

cam

to
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Metropolitan Life Insurance

Comipany, of New YorK. oiisany)

ASS6LS Qver..........coieiieeneneeeanana$898,000,000
USurance Written & Paid in 1912 over 488,000,000

181912 it issued in Canada insuran-
BEMOr Ovap o LU IS IVATIL $ 32,000,000

It hag deposited with the Dominion
Government and Trastees exclu-
Sively for Canadians more than. $ 15,000,000

T N :
here are over 532,000 Canadians insured in the

METROPOLITAN.

.

%63,514, as against $554,000 in 1910, and $632,117 in
:311 This was a capital showing, and gave oppor-
%flty to the management to add $146,000 to the Re-

Ve, which is now $2,920,000, the paid-up Capital
wzmg $4,866,666.  Consevatively the dividend rate
ea:n]_eft at 8 per cent, in order that the shareholders’
,evi”]:llgs might be stored in the Reserves against an

day, and as a storehouse of strength. The De-
p;;‘ts actually increased in the year by $3,385,272 to

152,983, Tt may be remembered that last year
cegtichairman attributed the rise in Deposits to ex-

nal circumstances not likely to be repeated.

% they have increased still further speaks eloquent-
yd(r)fhthe growing popularity of the Bank of British
ety America.  Under the present system of in-
eil‘culagt-the Assets largely in Canadian funds the note
iy 10n has increased by $356,200 and at the end
gate({)v‘;mber stood at $4,767,796.  The assets aggre-
'~‘isB‘66’276’945’ of which following the usage of

iy $ink $6,624,619 was actually in hand, and no less
ish 7 1,396,757 at Call and Short Notice. The Brit-

.msnfheqller Bonds held, valued at their cost price,

i Sid to $1,505,165, the great bulk of the money
thig it’e 1,186—Leing on secured loans, etc. Last year
Shoit El was set down as $40,686,722, with Call and

N&tu Oans 5.510,(307,432.

&nadarafny’ in order to share in the development of
fo ov; he Bank Premises account may be expected
Deing re.s}?n-le enlargement. ~ The Montreal offices are
ing ;4 b uilt on an enlarged scale, a four-storey build-
ing OT)enmg erected at Edmonton, and a branch is be-
the Prof‘id $73,000 was set apart from
preﬂent;s {01' premises account, which accounts at
fealty Va]or 3513394,6'(35 of the Assets. So rapidly do
Valyy, R ues inerease is Canada, that no doubt a
exhibitin Wwould reduce these figures considerably by
The 8 #he profit by increment
the . airman’s speech referred in fitting terms to
by ﬂlesrth-e working force of the Bank has sustained
- Map, fol.emgnation during the year of Mr. H. Stike-

foy & 18 years General Manager in this city, and
Sert 5 0 y(_éars connected with the Bank. = The pre-
Cricy ise Position of the Bank of British North Am-
mahagen:mdmlbted‘.y due to Mr. Stikeman’s excellent
lag y ent.  Tis successor, Mr. H. B. Mackenzie,
s & wide experience in the Bank’s business, and

at Regina.

i ad
igh]s

T ¢q Zp(’}mlar with the business community, so that
lagy Y€ expressed for the future of the position,

s Yaeant o A
» SCeggop. n account of the years and health of his

Founded in 1806,

The Law Union & Rock Insurance Go.

OF LONDON Limited.
Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office [[2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager, B

We have been betrayed into dealing with this capi-
tal report at unusval length, and must straightway re-
fer our readers for other particulars to the report of
the meeting, and the statements upon another page of
this issue of the “Journal of Commerce.”

LIMESTONE IN CONCRETE.

The “Journal of Commerce” has for a long time
been as a solitary “voice crying in the wilderness”
about the stupidity of using an easily crushed, and
readily calcined stone in the manufacture of concrete
for heavy street, or building purposes.  As usual, the
snow has not left Montreal streets before the repair-
ing gangs are at work on our disgraceful asphalted
roadways, presumably leveling up the hollows caused
by the sinking of the small limestons underneath.
Under any sort of a semsible theory, the strain of
heavy traffic is not bgrne simply by the few inches
thick coating of asphalt on the streets. The under-
lying rough concrete bears the burden equally. And
though the cement holds the limestone macadam in
position firmly cnough, it is still liable to crush under
pressure.  As our experience in macadamised road-
ways in the city has fully taught us. Montreal lime-
stone is very poor road metal because of it friability,
and from the fact that it is lime-stone.

If we are ever to have anything like permanent
roadways—a daring flight of imagination surely in
Montreal—we must have flint, granite or trap rock
in place of the limestone in the concrete employed as
foundation material. ~ The advent of heavy motor
cars makes it to be absolutely necessary, that not an-
other ton of our soft limestone shall be laid down by
the road department. It is high time that the pre-
sent ignorant squandering of the taxpayers’ money
should cease. Contractors have certainly no higher
claims upon us than.have the streets themselves. At
present the poor rural roads, of the worst country in
the progressively civilized world for public roads, as
Canada is most surely, are by little, if anything, worse
than some of the most important of our streets. We
spend money upon them. In fact they are for ever
being tinkered with, and patched up. ~ Now let us
have plain common-sense as well, and the use of a cut
stone which will not smash under traffic pressure, not
crumble away from its own inherent properties.

The same sort of a warning should be given by the
Building Inspectors to the contractors -and architects,
who profess to supply their customers with fireproof
and stable concrete, and steel buildings. What will
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" happen to some of the gigantic light manufacturing
buildings at present under contract in case of fire?
Inflammable materials capable of emitting intense
heat, will be stored in large quantities in some of
these. When the crushed limestone in the concrete
calcines from the heat led in to walls by glowing steel
girders, or by the flaming furnace of heat, the walls
shut in, what will happen to the concrete?

Will it ever happen that the limestone will fail to
sustain it share of the load superimposed upon the
conerete, and crushing under it, bring great buildings
down in ruin. Some competent architects are already
specifying cut granite instead of limestone for con-
crete, realizing the dangers we have pointed out.

Before the Titanic went down in an awful world-
stirring calamity a year ago this week, men took many
things for granted in shipbuilding, of which they
have been in doubt, or have changed their opinions
since that occurrence. We have a dread that a
calamity of world shocking horror may have to befall
us before men learn the lesson they might teach them-
selves now, regarding the folly of trusting to the weak-
est sort of stone as the base of concrete, because it is
cheap and conveniently at hand. To our readers who
contemplate building, we would suggest that, no mat-
ter how telling the argument may appear to be against
them, they should insist unon the use of a stone which
will neither calcine, nor crush, under the pressure to
be exerted upon walls or foundation.  There is no
frue economy in using any but the most reliable build-
ing material.

BRITISH CABINET—MARCONI TROUBLE.

It is just a year since a great boom occurred in

Marconi’s.  We, in Montreal, were receiving in sym-

pathetic welcome the survivors of the ill-fated Titanic
as the wire brought the news of the bounding quota-

tions on Wall Street. Some of us instinctively asso-
ciated the rising prices with the part played by the
Marconi invention in that awful tragedy, though there
- was really no reason for doing so. The fact is that
Marconi stock has been professionally manipulated
from the very first in anybody’s interest, save those
who were swindled into buying at the high figures.

A carefully compiled history of the Marconi stocks,
showing the connection of the accused members of the
British. Cabinet with these unwholesome securities,
appears in the Economist, from which we reproduce
the following :—

“The Marconi Wireless Telegraph Company was
formed in 1897. Its chief assets are shares of its sub-
sidiary companies, the International Marine Communi-
cation Company, the Argentine Company, American
Company, Canadian Company. Russian Company, and
other smaller subsidiaries. For a long time the com-
pany had a struggling existence. In 1908 working
capital ran short, and a measure of the company’s cre-
dit at that time is afforded by the terms on which
money was raised. An issue of preference shares was
created to the nominal amount of £250,000, and offer-
ed to the public at par. Although these shares rank-
ed first for cumulative dividends of 7 per cent, and to
participation with the ordinary shares after . those

nly

shares have received 10 per cent in any year, ¢
125,080 out of 250,000 shares were applied for.
income of the Marconi Company in 1911 was enter®
in the accounts as ‘balance of contracts, sales and &
ing account, £214,40%7.”  This is not a very clear wa
of stating it, and does not show whether any part 0
the profits was derived from changes in the assets 0
the company. It was impossible to follow the alter
ations in the balance-sheet valuations of the asséts:
It showed, however, that while capital liabilities b
increased by £250,000, the book value of the total 2
sets had risen to £336,000. The finance of the Bog
lish Marconi Company during the last few year® .
anyone who attempts to decipher it from tue }JUbhs ;
ed reports is quite incomprehensible. That Com"n.y
is far more a holding and financing company tha® ;)
is (at present at any rate) a manufacturer of Mareo™
apparatus. Consequently its easiest road to big i
fits is to see the shares of its subsidiaries quoted at D!
price on the world’s stock markets. The boo® .111
English Marconis began to assume the characteris
of an unreasoned gamble during March, the sha®®
rising from 4 1-4 to 6 1-4 between the 1st and 315t
On April 9th the shares were at 7 3-4.
date when Sir Rufus declined to buy Ameri
conis from his brother Godfrey at par. On the 2"
when Sir Rufus bought his Americans at 2, the B¢
tish shares were dealt in as high as 9 9-16. The shar®
of the American Marconi Company were jn.troduced.o
the London market on April 19th, dealings start?
apparently at a price of about £3 1-4 for the 5 shat¢”
The American Marconi Company was formed in 1
Tts capital before the issue of new shares in 1912 b
61,900 shares of $25 each, of which the Eng]iSh Colﬂ:
pany held 34,174 shares. Just before the intr® u‘
tion of the shares in London the capital of the
erican Company was raised to $10,000,000, the 1
shares were offered in the first instance to the ¢
shareholders, and all the shares were altered to: s
denomination of $5. It appears from Sir Rufus Isaﬂg’
evidence that Mr. Godfrey Isaacs underwrote 40 ,'
000 or 500,000 shares, and that he paid par 0¥ ; eest
The English Marconi Company was by far the lal‘grev
shareholder in the American Company, and, the.refoo
a very large number of the shares sold on the 1 by
market were there disposed of directly or indiré o
the English Company. Mr. Godfrey Tsaacs trand
action was really an underwriting arrangemen® .
the boom in the shares was the result of the ope‘f”Bu,
known as ‘making a market’ in the shares. oot
fus Isaacs was first of all offered Americal Mal‘t e
shares by his brother Godfrey at par, this Dheing it
price at which Godfrey himself had taken thext the™
the company, though whether he had taken polde”
direct from the American Company as 8 shar? g
in that company, or from the Inglish Marco®! “ag,
pany has not come out definitely. A questio? pio?
Faber to Sir Rufus Isaacs seems to confirm the £F
that the English Company was parting with 18 qaids
erican shares at par to Godfrey Isaacs. yeﬁgrl‘)"
“You agreed to take shares from your l)rotl'}et B'aﬂd
He in his turn gets them from Mr. Godfrey 15&31;; ap”
so direct from the Marconi Company?’ To b
parently Sir Rufus Isaacs assented.

The English Marconi Company’s accoll

nt for 19
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Vil be scanned with more than usual interest when
& appear—last year they were published early in
"6, Shareholders will want to see how much of its
hOIGings of American and Canadian Marconis the
Ingligp Company has disposed of. In the past the
ldings in cqch subsidiary have been set out, and

“T¢ Will he no valid reason for departing from the
Pl‘aetice.

The English Marconi Company has acted in the
iy Capacity with regard to the American and Can-
;mﬂ Marconi shares as does a finance house in the
B Circus when, it floats off a portion of its pro-
]P;eol’ty I the form of a new subsidiary. That is, it

oIS the shares up as high as it can, and scientifi-

Y Wloads the shares on to the speculating public.

-8 market is made in shares of which the supply

ﬁit:l-ited to the hands of a few persons the market
g tm a fictitious one until sufficient shares have been
O make the market a natural ome.”

The Subsidiary companies, it will be noticed, are
adowed, as well as manipulated so far as their
trollltiﬂ is concerned, by the English holding and con-
S Company. It is a pity that so fine a utility

ave been financed according to high financial

Happily, Lloyd-George and his associates
have cleared their skirts of any suspicion of

o v Connection with the Government contract with
‘ml feoni Company. But the affair had an ugly
Bril_’sean all through, and we are glad to say the
Mgy People still get high ideals for their public
of_'ﬂ'le It will be a long time before the Chancellor
the Xchequer quite recovers from the effect on

%nismpular mind of his unfortunate “flyer” in Mar-

Wiy
"Dpeay to

X ‘
B INCOME TAX IN UNITED STATES.

eﬁlnt i difjﬁc“lt to believe that the proposed new in-

s, \:ixll I the United States bill now before Con-
e Popy] €¥er be very popular.  Few personal taxe.s
)y, > 4d though no one doubts that theoreti-

a s
Tty B levied on income is the most equable of all

0q, »
Vorg . taxation, practically the U.S. new law

i O in 5o inquisitorial a fashion that it is bound
Derg,, Y:X&t‘ious to the majority. Interference with a
o PTivate affairs and deducting the tax from in-
il W()u?dore It comes into the taxed citizen’s hands at
]‘E“Ppily 3 fad in some countries to serious trouble.
e ab] hong oyr neighbours such docility abounds
Mgy :s them to pear governmental exactions with
Outspnke;e fomplacency than would some of the more
 theyg Nations of the earth.
m“"’mé tas "othing very dreadful about the idea of an
:f‘-so‘ eag ® It is the significance of the introduction
Othe 8 Dlan o raise money, with its temptation
Notieq fhaay government, which is especially worthy

o
d‘lee the . . t will not be difficult, for instance, to re-

proposed ;nmimllm taxable income from $4,000, as now
A, in$.800’ as is the rule in Great Britain. An
oulg Not 1 the hundred dollar is readily imposed, and
a: 8rumbled about over much.  But suc-
U prg 1018 of similar and even large amounts

Wy follow insidiously until the burden be-

comes as heavy as the millstone around the necks of
Europeans.

The Bill sets out its principle of income tax as fol-
lows :—
A. “That there shall be levied, assessed and paid annu-

ally upon the entire net income received from all
sources in the preceding calendar year by every citizen
of the United States, whether residing at home or
abroad, and by every person residing in the United
States, though not a citizen thereof, a tax of 1 per
centum per annum upon the amount so received over
and above $4,000; and a like tax shall be assessed,
levied, and paid annually upon the entire net income
from all property owned and of every business, trade,
or profession carried on in the United States by per-
sons residing elsewhere.

In addition to the income tax provided under this
section (herein referred to as the normal income tax)
there shall be levied, assessed, and collected upon the
net income of every individual an additional income
tax (herein referred to as the additional tax) of 1 per
centum per annum, upon the amount by which the to-
tal net income exceeds $20,000 and does not exceed
$50,000, and ® per centum per annum upon the am-
ount by which the total net income exceeds $50,000,
and does not exceed $100,000, and 3 per centum per
annum upon the amount hy which the total net in-
come exceeds $100.000. All the provisions of this
section relating to individuals who are to be charge-
able with the normal income tax, so far as they are ap-
plicable, shall apply to the levy. assessment, and col-
lection of the additional tax imposed under this sec-
tion.  Every person subject to this additional tax
shall, for the purpose of its assessment and collection,
make a personal return of his entire net income from
all sources for the preceding calendar year.”

We anticipate that the provision which will strike
Canadians as at least disagreeable is that wunder
Clause D., Section IT., which we reproduce in full :—

“All persons, firms, co-partnerships. companies, cor-
porations, joint-stock companies or associations, and
insurance companies, in whatever capacity acting, in-
ciuding lessees or mortgagors of real or personal pro-
perty, trustees acting in any trust capacity, executors,
administrators, .agents, receivers, conservators, em-
ployers, and all officers and employees of the United
States having the control, receipt, custody, disposal,
or payment, directly or indirectly, of interest, rent,
salaries, wages, premiums, annuities, compensation,
remuneration, emoluments, or other fixed or deter-
minable annual gains, profits, and income of another
person, exceeding $4,000 for any taxable year, other
than dividends on capital stock, who aresrequired to
make and render a return in behalf of another, as pro-
vided herein, to the collector of his, her, or its district,
are hereby authorized and required to deduet and
withhold from such annual gains, profits, and income
such sum as will be sufficient to pay the normal tax
imposed thereon by this section, and shall pay to the
officer of the United States Government authorized
to receive the same; and they are each hereby made
personally liable for such tax. In all cases where the
income tax of a person ig withheld and deducted and
paid or to be paid at the source, as aforesaid, such per-
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son shall not receive the benefit of the exemption of
$4,000 allowed herein unless he shall, not less than
thirty days prior to the day on which the return of his
income is due, file with the person who is required to
withhold and pay tax for him, an affidavit claiming
the benefit of such exemption; nor shall any person
under the foregoing conditions be allowed the benefit
of any deduction provided for in subsection B of this
section unless he shall, not less than thirty days prior
to the day on which the return of his income is due,
file with the person who is required to withhold and
pay tax for him, a true and correct return of his an-
nual gains, profits, and income from all other sources,
and also the deductions asked for; and the showing
thus made shall then become a part of the return to
be made in his behalf by the person required to with-
hold and pay the tax, or such person may likewise
make application for deductions to the collector of the
district in which return is made or to be made for him:
Provided, That the amount of the normal tax herein
imposed shall be deducted and withheld from (fixed
an determinable annual gains, profits, and) income de-
rived from interest upon bonds. mortgages, or other
indebtedness of corporations, joint-stock companies or
associations, insurance companies, and also of the
TUnited States Government not now exempt from taxa-
tion, whether payable annually or at shorter or longer
periods, although such interest does not amount to
$4,000, in the same manner and subject to the same
provisions of this section requiring the tax to be with-
held at the source and deducted from annual income;
and likewise the amount of such tax shall be deducted
and withheld from coupons, checks, or bills of ex-
change for or in payment of interest upon bonds of
foreign countries and upon foreign mortgages or like
obligations (not payable in the United States), and
also from coupons, checks, or bills of exchange for or
in payment of any dividends upon the stock or interest
upon the obligations of foreign corporations, associa-
tions, and insurance companies engaged in business in
foreign countries; and the tax in each case shall be
withheld and deducted for and in behalf of any person,
firm, corporation, or association subject to the tax
herein imposed, although such interest, dividends. or
other compensation does not exceed $4,000, by any
hanker or person who shall sell or otherwise = realize
coupons, checks, or bills of exchange drawn or made
in payment of any such interest or dividends (not pay-
able in the United States). and any person who shall
obtain payment (not in the United States), in behalf
of another of such dividends and interest by means of
coupons, checks, or bills of exchange, and also any
dealer in such coupons who shall purchase the same
for any such dividends or interest (not payable in the
United States), otherwise than from a banker or an-
other dealer in such coupons; but in each ecase the
henefit of the exemption and the deduction allowable
under this section may be had by complying with the
foregoing provisions of this paragraph.

Nothing in this section shall be construed to release
a taxable person from liability for income tax.

The penalty upon persons, corporations, or associa-
tions for not collecting the tax for the Governmenti
without fee or reward, is $500, and for evasive or false
returns of the wages or incomes of persons in their

employment the penalty is up to $1,000, and a Y"w
imprisonment, as well as costs.

The Bill is still “sub judice,” being yet before
gress, and we refrain from further comment.
hard to believe that it will pass in its present shape:

0o

END OF THE WAR AND THE MONEY
SITUATION.

Will the money markets recover their poise of W
time last year, and give us cash on easier terms 88 §
as peace is declared in the Balkans? That appemthlt
be the common opinion, based upon the certaint ‘
money is now being held, and hoarded, against
sible eventualities arising out of the war.
dinary man in the street stops short of even so o
argument, and asserts that since the war has ¢
stringency in the accommodation marts, the rem’
of war would remove the cause and the stringen®
gether. )

It is quite possible that the popular opinio® B B
sanguine and likely to result in disappointment'
1911 when fear settled upon French financie® &
drove their gold into hiding, it was months after 3
Moroccan affair had been settled before trade ¥ g
ourably affected, by the return of money to the r:nej

After the Russo-Japanese Wak ie
was so long in finding its due level as to Jead 1% 36
the very brink of a very serious crisis. H_Oﬂ
money will remain hoarded until the situation ¥ e
oughly clear, in all probability.  As sooll i
necessary loans have heen actually floated, the ™
of the subscribers will begin no doubt to €ir¢® ! (';aﬂ'
But, is it certain that the details of the nf‘:’W o of
can be arranged very expeditiously? The gttt e
the Balkan nations towards the Turkish ‘inde 'e,ede‘
upon the lands they have arquired, will have p Jing
termined by the action of the wealthy money” furkish
nations. who hold the liens in the shape © T

With regard to the indemnities trolél
all

lar channels.

oﬂey

lands.
key, demanded by the allies, exactly the ®
will be true.  There is an immense amoul® e
adjusting of old debts to be worked out, mergqle pev
shrinkage of Turkish territory in lurope-
Slav nation to be created probably under the £
Albania, will require much and careful ﬁna.tim.ﬂ”r
Austria will be jealous about allowing some Paler the
nations to acquire any financial whip pand 0¥ glav®
country contiguous to her territory 1)601’19 cop®’
of the same nationality ag many of her owx gl P
Russia will have similar antipathy to the finan® T B
dominance of any other nation in ’;\_[on’feﬂegro o 7%
garia. Greece will certainly not be willing of he!
mit Germany to participate in any managem® ar¢ ol
finances.  (ireat Britain. France and Germa™y ap®”
deeply interested in Turkish bonds secu’®
Turkish territory.

T}.. warring nations must have actu
like operations have heen carried on to th ince
of exhaustion.  Temporary loans. long ¥ P in
pended, have cost at least 8 per cent. P"rhﬂ:a
case of some Wills even more.  But the e
antry must have farm cattle for farming ¢ 1 Jos#
and seed grain as well.  There is much

pa1Bé

on e~

St et WA N el e MRkt el et it e
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fire anq shell to bhe repaired, for the world is consider-
a.bl.): poorer by reason of the war. ~When the pre-
}mu_mry loans for these purposes have been subscribed.
; wﬂl be months hefore the money reappears in the
e_g‘ﬂ&r rut of exchange. The more permanent loans
will Probably not be arranged for some weeks, anl a
5:;1(;‘11 many things will be held up in the meantime
Wait? the subscriptions are accumulating, or lying in
10g at banks.
) t will be seen that in our opinion it may be some
e hefore financial affairs are arranged in the Bal-
s, after peace has been definitely agreed upon,
et We have not really reached that definite point as
‘el'lb There may be some underwriting and sub-
Mg of Canadian and other loans in London right

alo,
18 but we do not expect to find debenture money

e’x;en ordinary low ebb for the present, and trade may
Pt to fing its accommodation at as high a price as

)
‘l.‘mny técent years for the next month or two at any-

Of o
of ¢ -

; urse, the encouraging feature is the condition
23 &liig, ‘f’hich has kept up splendidly all along,
mentg It is lagging to some slight extent at the mo-

LOAN ISSUES IN LONDON.

% 011
T statement in the last week’s “Journal of Com-

>

:-ei . ’-‘Egarding the large aggregate of debenture is-
titgg ondon during the first quarter of the year,
'\"Ore L mHCh interest that we have decided to lay
¢ OUr readers complete information regarding
f “e-e'm MOney was difficult to obtain all through the
teligy an(:inths' though this month has brought some
s shown that the present bank discount rate
llléasllr:enﬂy high, without resorting to more drastic
lgt look.f We may say at once, however, that we do
‘lntglt '0r an easy money market yet awhile, nor
°Ieafed ¢ Balkan war muddle has been thoroughly
LY Illlp and financed. which may take some time.

'quarfergew- capital issues in London for the several
5 Of the Jast ten years has been as follows:—

First Second Third Fourth
]304 Quarter. Quarter. Quarter. Quarter.
W £ : 2 £ £
e gl < 1“:',90;),000 50,054,000 9,547,000 42,913,000
13()»? 3 67,301,200 36,915,500 22,854,100 40,116,600
]908 ,. 30,264,800 55,059,800 10,835,800 24,012,800
1009, A 4‘-3.428,600 40,304,600 15.631,400 18,265,400
1916 ¥ 45,287 000 64.385.600 31,541,800 50,988.400
lﬂli 5 64.238,400 56,835,200 27,694,400 34,588,800
1912 £s 99,355.600 88,721.400 28,111,600 51,250,500
‘Iﬁa 3 61.245.000 56.238,800 14,914,500 59,361,100
Mt 47,966,100 62,377,500 40,687,100 59.819,300
2 by BUSAL TOD |t ria i) NRITES o & uleh g FUE0 ctaro (31079
T,

the
?f‘he (ij‘;l:nc]a] papers agree that of all the flotations
w‘elﬂ:” el‘tor the city of Montreal 4 1-2 per cent loan
pT_‘Ge on Mst- Though the issue was made at the full
Mgy - 8Ch 15, it was selling at 1 3-4 per cent pre-

)
pelﬂ';ggn the “_nd of the month, while the Toronto 4
agl:l‘ed hy():}? 18sued at 92 1-2 before the market was
i&gt‘._nsﬂ at 9],; New Zealand loan on February 1, was
‘-‘%*allt “ on March 31.

o

‘ ki (‘anada was the heav-
| P borrowers as the following table exhibit-

ing the destination of the mew capital in the first
quarter of the year will show:—

1911. 1912. 1913.
First Quarter. L £ £
United Kingdom—total. . 5,362,800 12,147,600 7,542,000
British Posessions— =
Australasia. 598,900 1,642,800 10,235,500
Canada. . - 6,116,900 3,790,400 10,746,800
India and Ceylon 3,961,200 162,300 327,700
South Africa. . 3,217,800 1,207,300 15,000
Other Brit. Poss’ns 2,830,600 2,207,600 629,100
16,725,400 9,010,400 21,954,100
Foreign Countries—
Austria-Hungary .. 345,600  L.li.o0ee eleieeln
France .. B sy Q400 - By S S T e
Germany and Poss'ns. 202 D00 ¢ i e s et e
Norway .. 792,000 150.000 858,700
Russia ot s oe 1,588,500 1,689,000 | 3,119:700
Other European countries 42000 TTA 00D v 4L
Duteh sast Indies 116,500 72.000 15,000
Argentine .. 2,160,000 6,959,200  2,654.500
Brazil o 9,791,600 3,428,800  3.445.300
R (FRlhaisis Ol NS0 S r00== 410445700 1.299,100
Other S. American Rep. 930,000 151155, sty nas V55N
Cuba. 2183090055 100 SR 295,000
Mexie0 s et sui™ Je 32, 1.053,800 958,300  2.288,800
Philippine Islands . .. .. @ Ll.eeeie el 712,500
United States .. .. 11,567,100 7,795,800 5,877,200
China. ST e 5,880,000 32000 i eb e Yaida e
Begpt .. T 20,900 SOSBHO- WHLHUT 108
Jitpant Huo. P veniiE K g 3, 1105000 RS2t
Other foreign countries.. — ........ —........ 282.800
39.231.800 26,808,100 20,848,600
61,320,000 47,966,100  50,344.700

Total for quarter..

The outstanding fact is the urgent need of Austra-
lasia and Canada, and it may be interesting to give
details of the capital raized by"these two Dominions
in the past quarter, as they indicate the different lines
on which development progresses. Australia borrow-
od for her Governments and municipalities $38,250,000
while Canada took $19,960,000 for municipal and pro-
vincial purposes.  For Australian railways there was
no direct borrowing, while Canadian railways took
$13.130,000; electric power tramway companies ab-
sorbed $46%.500 in Australia and $6,955,000 in Can-
ada; estate and land companies $3,330,000 in (Canada,
nothing in Australia; shipping $1,500,000 in Austra-
lia, nothing in Canada. The United States appear
to be falling off in their flotations in London, which
is not to be wondered at considering the wonderful
growth of that country in population and wealth.

The Pacific Great Eastern Railway underwriters had

to take 60 per cent of their stock, while those of the

Buenos Ayres and Pacific debentures got 55 per cent,
and in the case of the City of Toronto Loan 85 per
cent. Several other Jarge issues which came out dur-
ing the same three months met with receptions equal-
ly chilly. For example, the Terminal Cities of Canada
issue was left with the underwriters to the extent of
95 per cent, which, however, was hardly surprising,
the Corboba Central issue to the extent of 85 per cent,
while the Winnipeg underwriters had to take 75 per
cent.  We have heard since the preésent month open-
ed that another western Canadian loan has not found
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takers in the open market, owing to some mistake in
making the flotation. On the whole, however, Can-
adian debentures have met with better than the aver-
age success, and with this we ought, probably, to he
satisfied.

To small munieipalitics in the West who desire to
make loan offerings, we would suggest that they should
keep out of the market this year, if at all possible.
Money is dear, expenses high, and difficutlties of ob-
taining fair value excessive.  If, however, borrow-
ings must be made, it would be wise for the towns to
combine and make one good-sized flotation rather than
a number of small ones. A little reflection will show
many reasons for such co-operation.

OPERATIONS OF THE GERMAN JOINT STOCK BANKS.

The anuual returns of the great joint stock banks of Ger-
many for 1912 were awaited with very great interest by the
entive linancial community, in view of the remarkable disturb-
auces caused in the money market by the Balkan War. In-
deed, the year was also in other ways an interesting one in
the business of the banks. Reviewing the reports the Berlin
correspondent of the London “Economist” says that after
the huge withdrawals of Krench and other foreign credits in
1911 the money market was thrown upon its own resources
to a far greater degree than for many years, for the money
borrowed at that tine and later on in America fell very short
of replacing what had been lost. The most obvious effect
of that depletion of foreign credits was to increase the pres-
sure upon the banks, and this was felt most semsitively at
the Reichsbank, which for the first time in its history had
to maintain an unchanged bank rate of 5 per cent till well
into June. At the same time the banks were endeavour-
ing to retrench credits and strengthen their cash resources in
accordance with the urgent representations of the Reichbank’s
management; and this was going on, too, in the midst of a
period of increasing business prosperity, higher prices for
commodities and a heavier home and foreign trade than had
ever been known. ,

After the turn of the first half-year, however, the moncy
market underwent a d.stinet improvement, thanks largely to
the cautious operations of the banks. The status of the
Reichsbank recovered to such an extent that it was able to
disregard the advance of the London bank rate at the end of
August, and even to await a second advance there before fin-
ally, on October 24, adopting a higher rate.  The September
quarter’s-end had been passed under considerably more favour-
able circumstances than usual, and this led to excessive con-
fidence amonyg responsible financiers; they greatly underrated
the significance of the Balkan War as a disturbing factor for
the money markets of the world and that of Germany in par-
ticular. It was not long, however, till they were udely
awakened from their excess.ve optimism; by the middle of
November the Reichsbank was forced to raise its rate to 6
per cent. How seriously the war reacted upon the German
money market may be illustrated by two examples. From
September 23 to December 7 the Reichsbank increased its note
cireulation by £12,850,000, and at the same time its metal
stock was reduced by £11,700,000. In other words, during
the period in question it placed £24,550,000 of currency at
the disposal of the market. Again, comparing the annual
returns of eight of the great joint-stock banks of Berlin with
their bi-monthly returns for the end of October, we find that
they lost in November and December above £16.000,000 in de-
posits, including the balances of other bankers.

From the foregoing remarks it is evident that the banks
had an unusually difficult year. Their returns amply confirm
this inference. They had to do a greater amount of busi-
ness with smaller resources than in 1911. The interest rate,
indeed, was more favourable to them, private discount having
averaged 4.23 per cent at Berlin for the year, as against 3.54

per cent for 1911; but the banks were forced, pa,rt'.icuhzﬂyln
the latter part of the year, to curtail their discounting o
ations, evidently owing to lack of money. The hoarditg®
the public, which have recently been estimated at above &
000,000, and the further withdrawals of foreign money ﬁ‘“?
Germany by Russia and some other countries left the bauks .
a cramped position at the end of the year. Furthermoré
year was not a favourable one for speculation on the
exchanges, except in special groups of shares. Especi"‘ny
the latter part of the year, the volume of operations on !
exchanges underwent a sharp contraction, and for the
time in several years the amount of momney in cOﬂw’ngoa
showed a considerable reduction.  Again, the year W
usually unfavourable for marketing new securities; the Pﬂr
fits of the banks from underwriting operations were 8¢
ingly much lower than in previous years, and at the
the year they found themselves with much more of the’ !
sources locked up in such operations than at the end of W
An illustration of this was found in the recent admissio
the underwriters of the Imperial and Prussian loans of 28
ruary, 1912, that they still hold an unsold balance Of
000,000 of that issue alone. The unfavourable state ©
capital market largely neutralized the increased prﬂﬁts
ordinary banking operations; and thus, after havng 315 i
a considerable increase in expenses of operation and some""
higher taxes than for 1911, the aggregate increase in net P52
fits was reduced to an insignificant figure. 1,

i
¢

The increase of cash, while somewhat greater than f"? 19‘19,-
was less than half of the increase for 1910; and, to £° g ol
back, the year 1909, when the industrial wave had not %he
mounted very high, registered a gain of £3,345,000- '
curther contraction of discounts by £629,000 is S“'ikmg,.rk'
1910 there had been a gain of £9,433,000. Another ,-enlﬂ;,
able change is the reduction of contango and collater® i pd
by £4,843,000. Even so unfavourable a year as 191 y
shown a gain of £1,604,000 at this point, while the O™
mal year 1910 had ome of £8,745,000. Very striking® g
the increase of amounts in unfinished underwriting o
tions by £8,758,000, whereas there had been a mode™® iy
duction in 1911 and an incgease of £1,555,000 in 1910- ader
duly large is also the amount of capital put into other
takings, representing mainly participations in OEDET e
Bills receivable make a very favourable comparison oy
vious years, the increase having been only £4,17% ’Th"
against £17,131,000 in 1911 and £31,326,000 in 1910 “rom
improvement in this item—representing the least liqw! Jow?
of assets with the German banks—is probably to L sethe 1e
as one good result of the Reichsbank’s propa'gaﬂda o
striction of credits.

It may be remarked that the increase in capital Jin
was confined to the provincial banks, none of the Bell , B2
cerns having issued nmew stock during the year- by Jes?
latter reason the expansion of capital was consider® = ogly
than in previous years.  Reserves were increasedtio \vtf’
£742,000, as against £1,318,000 for 1911; the redUS it
ovidently dictated by the wish of the banks to keep os't® b’j
dividends to the 1911 level. The gain of el ;
£6,736,000 makes a poor comparison with the 817 g 0"
749,000 for 1911 and £12,677,000 for 1910; bub de};,ﬁ)
account current (including the balances of other bano 497’000:
a far worse showing, there having been a 10ss of £ ¢ £
comparing with one of £3,631,000 for 1911 and 2 g e .
127,000 for 1910. These figures condense much of Accepw?ﬂ
of German banking during the past three years: ore than’
ces were expanded by £6,851,000, or somewhat of
1911. / ¢ the L

The aggregate current liabilities of the bmlk-“’“ ; ﬂ,gse'”
1912 and 1911 are compared with their more liqu!
the following table:—

- 000
(87 o
£l’. ,coll'

% 0) - €
Aggregate Status of the Banks (in £1,000) 19;;%
" Current Liabilities— 1911. 28

1 40
Acceptances and cheeks. .. .. .. .. .. & 77:054 1l4r:41
Deposits .. SRR ENER O SR TR, 107,8 15%

Accounts current..

A T o LR MR
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Liquiq Assete— CUNARD LINE EARNINGS.

S and bank balances.. £ 37,831 £ 88,735 X

Dlﬁcounts‘_ i 08525 97.896 The report of the Cunard Steamship Company for the year
A(lv;m,_mi 0 DrtADRObs 93.436 88.592 ended December 31, 1912, shows net earnings of $5,621,516,

' . o Ly d o . .
sec‘ll‘ities My o 99158 99,973 against $3,964,423 in 1911. The balance available for divi-

. Totals. , £251,950  £247 496

OI; 18 to be remarked in connection with this table that it
not give a fully correct view of the solvency of the
AIks, for, while most of the securities hield are of an easily
::;ll(etable kind, some of the banks are known to hold consid-
3 s: amounts of unlisted stocks. From the table it will
% then that current liabilities are covered by liquid assets—
eente ra.the'r wide sense here used—to the extent of 65.3 per
1911’ ‘Whlch compares with about 67 per cent at the end of
Pl‘i;l:snfm“ striking fact brought out is that the fair gains in
rom discounts and commissions were largely swallow-
banllipbby the losses on underwriting operations. Only one
an in’c he Bergisch-Markische, of Elberfeld, was able to report
. MCrease of profits from this latter source; another provin-
ot} erl::"’}‘lk earned the same amount as for 1911, but all the
s ad reductions. The Dresdner Bank was not able to
tarneg any profits at all from this business, after ‘having
Aty §.160,000 in 1911; and the profits of the Schaaffhausen
i 0:“’111 dropped from £234,000 to £30,000. The reduc
0 Profits from this source reached not less than £561,-
'“Q%ssilt is a remarkable fact that this is the third year ':'n
MSines on that has brought the banks lower profits from th's
£45003(') 11.1 1911 the reduction had been £318,000, in 1910
3 000, while in 1909 there had been a ga'n of £941,000.
wicepl'oﬁts from interest and discounts had a gamn al‘m(.)st
£3980§s great as that 1911 —£748,000, as compared with
an,f 0 for 1911. Commissions brought in £320,000 more
0o, w?: 1911. Costs of admin’stration amounted to L4908,
pall | h l?n increase of £334,000 over 1911. Owing pr nk_:r
.Y to thig increase and the reduced profits from underwrit-
°¥lo:£:rati°.ns net earn‘ngs gained only £45,000 ove\.' 1911,
xespectig gaing of £148,000 and £259,000 in 1911 ani 1910,
o din{ﬂY- For the first time for some years the aver-
ogt, ‘dend was somewhat less than for the previous year.
of the hanks made the same distribution as for 1911.
Per een:gisch'Markische Bank increased its. dividend by
reduetio’ but the Allgemeine Deutsche Kreditanstalt, made a
’verein hn of the same figure, while the Schaaffhausen Bank-
ﬁﬁa?d to cut down its dividend by 21 per cent.
in al n t.ablo shows a comparison of the aggregate changes
€ items of the returns as above treated, as follows:—

Aggr"gate Changes for Three Yecars (in £1.000).

—= -} Inereases '——
1910 1911 1912
ASSQtB\ over over over
Caghy 1909. 1910. 1911
iscouand bank halances £1,907 £ 762 £ 903
se(,urit’.‘t“ - 0433 X997 x629
e held 1,875 122 115
Tn “n“‘“‘s and contangoes 8745 1604  x4,843
Capitalefw“tng operations .. 1.555 x808 3.758
By, , 0 other concerns .. .. 282 527 1541
Liay Sceivalle | U31326 17131 4,171
C&pl ey
‘ Res::l ool 2400 2550  1.687
Glmedes AT 989 1318 - 702
Dep°sitdel>08its s e ARG S DT
A%ept: on accounts current 26,127 = x3.631 x10497
Aggrog Nces and checks .. 7473 6715 6851
ate current liabilities.. .. 46277 4913 3,000
Grogg "83te quick pescts .. 21750 2489  x4454
Inte::oﬁts from
QOmm?t."‘“d discounts. .. .. .. . 199 308 748
v e,v:s:"_“s BRI i ryadin i i 208 348 320
N "“l'iti:‘:mg operations and se-
b progy, 0 - .. x450  x318  x561
A“"%ge d.s'." R o P 200 148 45
mﬂd“d R e Mapteifle ko

dends was $1,021,422, equal to 5 per cent on the preferred
stock, and an additional 23.97 per cent on the common stock

outstanding. The income account compares as follows:—
1912, 1911.

OB e s e $17,457,257  $14,974,943
“Hixpetiges Wt PN | ML anEE L 11,836,011 11,010,520
i[5 s e gl Sl MR SN R 0 T 5,621,616 3,964,423
Other income .. 145,890 108,392
Total ANCome: suiriivtn s sty sLia 5,767,406 4,072,815
Previous surplus .. 424,132 293,214
Total surplus 6,191,538 4,366,029
Depreciation .. .. .. .. 2,438,426 2,212,748
BRlanee: o et s i v e e ieEs 3,753,112 2,153,281
Income tax, interest, insurance reserve

fund, ete. 2,731,690 1,262,580
Balance .. 1,021,422 890,701
Dividends a5 588,123 468,509
P. and L. surplus .. 433.299 424,132

* Working expenses. repairs and remewals, insurance pre-
miums paid.

The report says: “Despite of the smaller numb-r of voyages
made by the Mauretania and Lusitania, the cabin business for
the year created a record in the company’s history. uwing
to more favourable conditions prevailing in the United
States, westbound third-class travel reached a higher level
than in 1911, and in this improvement, the company naturally
shared.  Freights in all the company’s trades were well
maintained, and the revenue from tnis source is satisfactory.
General working expenses, however, are very largely increas-
ed, owing to the higher level of wages and the enhanced cost
of all materials and stores. Special expenditures arising di-
rectly from the coal strike in March -amounted to about
$220.000.”

BRITISH COINAGE DURING 1911.

The Deputy Master of the Mint, in his 52nd annual report,
states ‘that the coinage during the year 1911 amounted to
more than 146,000,000 pieces of currency value of nearly £16,-
000,000. The issue of gold coin amounted {o more than
£13,000,000, an increase -of nearly -£8,000,000 over 1910, and
more than two and a half times the average of the previous
10 years.

Gold bullion, upward of 5,000,000 ozs. of a
more than £21.500,000 was imported into the mint for coin-
age during the year, and the light gold coin received for re-
coinage of a weight of just over 50,000,000 ozs. had a value
of slightly over £2.333.333 sterling. The sovereigns coined
during the year numbered upward of 30,000,000, and the half
sovereigns coined totalled upward of 6,000,000. At the end
of the year, banks in the United Kingdom held gold coinage
of a value of £54.000.000. :

Silver coinage of a currency value of £2,500,000 was issued
during the year, the number of the various coins issued in
round numbers being: Half crowns, 2,500,000; florins, 6,750,
000; shillings, 20,000,000; sixpences, 10,000,000; three-penny
pieces. 4.750,000.  For coinage 6.333.333 ozs. of silver bul-
lion were purchased at a cost of £650,000, the issue value
being £1,750,000.

The issue of bronze coin has a value of £140,000, the vari-
ous pieces coined being: Pennies, 25,860.000, weighing 1401/,
tons; halfpennies, 12,842,000, weighing 70 3-5 tons; farthings,
3.568.000 weighing 151, tons.

An account is included in the report of the expenditnre
upon and revenue from the sale of the coronation and inves-
titure medals and specimen coins, showing a gross profit of
£6,364 upon a revenue of £42,599.

A summary return of the coinage of the world shows that
the value of the British tonnage was £48.750,000 out of a
world value of £95,750,000. 3

value of
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Public Discounts
Poor Paper

Of all concerns which must use just the right stationery, a
Bank, PBroker, or Financial House is under the greatest

necessity to make a careful choice.
b

The pubiic largely discounts the standing of a concern
whose correspondence is not above criticism—whose letter

paper is less than 100 per cent right.

Crown Vellum

is the choice of many of our biggest men—and it’s worthy of

their approval. Fine, substantial, even textured paper—

with the *“feel” and “look” that begets confidence.

We can supply if your regular stationer will not.

BARBER - ELLIS, LIMITED

Brantford - Toronto ~ Winnipeg - Vancouver.

The Bank of British
North America

Established in 1836.
Incorporated by Royal Charter in 1840.

SEVENTY-SEVENTH ANNUAL REPORT AND BALANCE
SHEET.

Report of the Directors of the Bank of British North America,
Presentea to the Proprietors at Their Seventy-Seventh
Yearly General Meeting, on Tuesday, March 4th, 1913.

The Court of Directors submits the accompanying Balance
Sheet to the 30th November last. 3

It will be seen that the profits for the Half-year, including
$175.610.22 brought forward from last account, amount to
$563,514.92, which the Directors propose to distribute as fol-
lows:—

In the payment of a Dividend of 40s per.Share. $ 194,666.67
Payable less Income Tax on the 4th April next.
Transferring to the Reserve Fund ..
Transferring to Bank Premises Account
And in the payment of a Bonus of 5 per cent to
the Btadt; gbolit i Jayamt . wdd ani ek
Leaving a balance to be carried forward of ..

146,000.00
73.000.00

34,066.67
93,446.79

The above Dividerd will make a distribution of 8 per cent
for the year.

The Dividend Warrants will be remitted to the Proprietors
on the 3rd April next.

Since the last Report, a Sub-branch has been opened ab i
Union Stoeck Yards, West Toronto, and a Branch has bee?
closed at St. Martins, New Brunswick.

The following appropriations from the Profit and Loss o
count have been made for the benefit of the Staff, viz.i—

To the Officers’ Widows and Orphans Fund .. $ 3:621'08
“ PengionriBand o, 18" shrinlias 17,7405
Life Insurance Fund .. 9733
London, 18th February, 1913.

“ 6

“ 13 (43

The Seventy-Seventh Yearly General Meeting of the Bank
of British North America was held on Tuesday, Mareh % &
the offices of the Corporation, 5 Gracechurch Street, E.C
Mr. C. W. Tomkinson presiding. !

The Secretary (Mr. A. G. Wallis) having read the notic®
convening the meeting,

The Chairman said: The next business is the report of the
directors and statement of accounts to be subwmitted, but it
your leave, I will take them, as usual, as read. 1 will ﬁﬂ‘.
ask your attention to the balance-sheet, on which a few ool

; ipsb
ments and explanations ave, 1 think, required. Taking =

5 Y . ; 0
the debit side, the reserve fund now stands at the figuré: ™

Phis W

$2,020,000, as compared with $2,774,000 last year. f
Px-ohtﬁ

crease is effected by the transfer of $146,000 from the
of the past year, a larger appropriation than we ha uF
made before, but one wh:ch we believe will meet with o/
approval, both from the point of view of the sounduess 9
policy of strengthening the reserve as much as 1)055@19’ uﬂ.
from the fact that it brings it up to the satisfactory 1'015‘.
figure of $2,920,000. Deposits show the considerable incl'et"
of $3,385,272.80, which I think is a good  and substalt ‘in
growth, having regard to the fact that money has he<h 0
strong demand. Notes in circulation show an 1"“'1'81‘.59 0
$356,200, and rebate of $6,049.26.  Following the pr'«wt’“eo
the great Joint Stock Banks, we now show the amount ¢ i
acceptances separately from our other liabilities, which
improvement, we think, as revealing more clearly the B.a :
position.  With regard to the *“Liability under gua""‘ntee,ou
respect of the Sovereign Bank of Canada” of $300,00% ’n'ti'
have been informed in previous years that no 10s8 \.-,:as' A
cipated in this connection.  Unfortunately, the "V'nd‘.u';
of the affairs of this institution now seems likely t0 yfe]oss.
less favourable result, and there will probably be Eom:
which, however, we have fully provided for according credit
information in our possession. Turning now b0 b call

Skt a
side, cash and specie are down by $552,614.85; cash ol of
and short notice are up by $1,329,325.13. The L)I'OI’f’Istme,,ts
our cash to immediate liabilities is 33 per cent. Inve

@
e l)OUks eas"

show but very slight changes, and stand in th il
n

below their market value.  Bills receivable show 2 ¥
of $3,124,463.26. Bank premises account has ilwreflhe p
$73,447.73; that is after crediting the account W'th thes
vision of $73,000.00 from the year’s profits, but 1 sha palf’
to this account subsequently. The profits of the'P‘T;B‘rd of
year, as stated in the report, including the carty 0 3
$175,610.22, amount to $563,514.92, which we pl‘OPos.e,-dend of
cate as follows:—$194,666.67 in the payment of 2 d"_l .000,00
40s a share, less income-tax, $146,000.00 to reserve: ‘ment
to Bank premises account, and $34,066.67 in the l"“};e pe
a bonus of 5 per cent to the staff, leaving a balanl (nink
carried forward of $93,446.80. The balance sheeh g g8
you will agree, shows a healthy condition of nﬁ”ﬂlﬁs'e i nefal
regards the growth of the Bank’s bus‘ness and t';at’c’;f o
strength and soundness of our position, and in the nade for
nection T may mention that full provision has 1“"eno jce that
all probable losses. Tt will not have escaped ¥OU :oa i
the balance sheet is made up to November 30 ins o o he
December 31, the latter having always been the di;e px‘(’ﬂts
closing of our accounts in previous years, and ths a8 o’
earned, therefore, are for a period of eleven mon? m‘.iqtlsl.‘"
pared with complete periods of twelve months {Ii)tﬂ for thz
Bearing in mind this fact, a comparison of the proult for 'tht
past three years i§ interesting, and shows the kgt
eleven months just closed in a particula

800 &
For 1910 the profits Were $554,800, for 1011 $627°7%

ve ofte!,

yly favourd ﬁd fof
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W (eloyen months), $678,505.57. Lhe result, 1 think, is
:‘:’)u:;l‘:etory, awd reflects the greatest eredit on the stall,
0se loyal co-operation and unilagging energy it is chief-
ée::?: 1 ffeel, therefore, tnat, as in previous years of satis-
l_ecomfn1;1‘a,dm;_,-- you have been pleased to sanct.on the ponusos
~Htended by the court, you will be pleased om this occa-
:::: tlo signify your approval of a bonus at the rate of 5 per
5 dlounting, as stated m the report, to about $34,066.067.
3;3?“(13 Bank premises, you will note that we appropriate
\:e h-OU out of the year’s profits to this account. —As you
i theam at former meetings, th opening of frcs*h.branches
PGndit: growth 'of the Bank’s business l(lcmand continued ex-
re on this account, and you will clearly understand
mﬂtw:utlilprovision is not required to meet any deprecliatiou—
1 ol ¢ reverse, as our property tendaf to increase in .value
i mply to meet the grow.ng need of the Bank’s business.
; 5 perhaps, be of interest to you to hear that the foun-

tio; o :
18 of our new bulding at Moutreal are now in, and good

« B L ; ¢
.Og.,ress, we hope, will be made with its erection during the

in the Psummfbf. Some of you I?my h.avo r.loticed stgtemerilts
Wrbuijs-ess with regard to our intentions in connection \‘vxth
0 gt ng at Edmon’ton,‘to- the cll‘ec.t t'-lll.lt we ‘.hud .decul.ed
“‘Oneo::p a ten-storey building. This 111.r01'm:1t10n is quite

8. Our building at Edmonton will be a handsome

fo:m;:g, consisting of four storeys, i.e., a basement, a floor
“bove.ebBanks business entirely, and two floors of offices
'iou; b“F \.Ve havé no idea of embarking upon a more am-
Mty uilding programme, as has been suggested in some
borg g4 ;:hA n'f‘.w branch has been opened since the last re-
s e Union Stock yards, West To‘ronto,_ and a branch
ortly 4 closed at St. Martins, New Brunswick. We hope
D‘lrimg tO hear that our branch at Regina has been opened.
igﬁed t;]:e Pas.t.yea.r, as you are aware, Mr. Stikeman has re-
nager € position he has held for so many years of general
k. tOf the Pank. The reasons which led Mr. Stzken:fan
Wity his“hbe relieved (f his office were entirely in connection
Straiy b ealth, which he felt was no longer equal to the
9 2 gen the work and respounsibilities which fall to the lot
By eral manager. Mr. Stikeman’s commection with the
Yearg ::tgndEd over a period of forty years, including three
tra] e rst :‘stgent in New York, and eighteen years as gen-
Sryieg tﬂger in Montreal. After so many years of devoted
b ]e: the Bank’s 'interest his retirement will. T believe,
tany S regretted by you than it was by the court. 1
s however, et this occasion pass without saying® how
expeﬁen:eb?en the value of his sound judgment, and mature
Ban, 54 i!;dm the general manager’s ohair,- and hf)\\' much the
ing Conge. eb.ted to him for building up its business on safe
: ritishw;tlvf' lines. Good as was the credit of the Bank
North America in 1894, when Mr. Stikeman took

s 0 O ¢ general managership, we bel'eve ‘t stands even high-
Migh ?yj and were the cause of this result to be sought. it
A, '.a]ﬂy be replied that it was in large measure due to
ca ha:man’s eftorts.  The general managership thus va-
ntipg e l?een filled by Mr. H. B. Mackenzie, who has the
Widg exp:t_ldence of the court. Mr. Mackenz'e has had a
Nagey l'lenvCe. of the Bank's business, as inspector, branch
the P'\a'st’ Superintendent of central branches, and finally, for
Teq] fm_“' years as superintendent of branches in Mont-
ge, ang © 18 & man in the prime of life, forty-five ycars of
hiln. IS very highly thought of by all those who know
i“%ﬁon :flOOk forward to his filling the position to the sat-
ﬁrﬁmg e téhe court and the profit of the shareholders.
o' Voo dealt, with the affairs of the Bank in deta’l, T
N the g .W"n probably like to hear a few words from me
C&na, a J.eet of the general trade conditions prevailing in
Seng posi:_“ng the past year, and on the subject of the pre-
“fturn 4 10“"* The harvest was a fair one. the complete
e ando:":g a total acreage under grain crops of 22 million
toty otal estimated yield of over 626 million bushels.
Reatey “:rea, sown would certainly have been considerably
for the unfavourabe weather conditions which

is, ::;’ Spring.  Agriculture in every country of the
® Weaty always will be, subject from time to time to
adasg er cond’tions, so there is mothing at all peculiar
| ®Xperience last year. General trade conditions
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have been very satisfactory; all business is active, and a’
strong demand for money exists, and seems likely to coutinue.
‘Ihe general prosperity of the country is no doubt due in the
main to the basic conditions which have caused the great
progress of the country during the pasy few years, i.e., a 1a
pidly growing population and ample supplies of fresh capital.
[t would not be wise, however, to overlook the fact that the
activity of trade has been stimulated to some extent by the
spending of profits arising out of real estate transactions, nor
can it be expected that profits on the same scale from this
source, as well as the expenditure they give rise to, will con-
tinue indefinitely. A word on the issue of new capital cre-
ations may, perhaps, not be out of place. Canada has been
a very large borrower on the London market during the past
few years, and it is a good and healthy sign of the country’s
growth, so long as the capital obtained is wisely and econo-
mically spent; but at the same time the appetite of the Eng-
lish investing public is not unlimited, and there are at presevrt
signs of an attack of indigestion. In quite a number of cas-
¢s lately the investing public has failed to come forward to
{he relief of the underwriters, and the latter have been left
with a big proportion of the stock on their hands.  Condi-
tions also are at present very unfavourable to all fresh capi-
tal creations, and seem likely to continue so, owing, firstly,
to the fact of the great activity of trade in this country,
which is keeping money dear; and, secondly, to the large prob-
able requirements of foreign (Giovernments which may have to
be met by the London market, in addition to the usual de-
mands of railways, municipalities, ete., in the new and develop-
ing countries of the world. We have a fairly wide acquain-
tance among those who undertake these new issues, i.e.,
bankers, stockbrokers, and underwriters, and we think it will
be only prudent for those intending to embark on schemes
invoiving appleation to the London market not to do so with-
out first realiz.ng the difficulties they may have to meet,
and the high rates they are likely to be required to pay. As
to the prospects for the present year, prophecy is always a
rash and dangerous business, but there is good reason for
tlinking that a larger area than ever before will this year be
under crop, sinee a greater acreage was suminer fallowed last
year than in the.previous year. Moreover, it is hardly to be
expected that we shall see a repetition of the unusually un-
favourable weather conditions which prevailed last spring, and
which no doubt prevented the seeding of a considerable area.
Meanwhile immigration continues on aw enormous scale, and
irom the figures at present to hand it appears likely that the
total for the fiscal year ending 3lst inst. will amount to 400,-
000 persons, as againsg 354,000 in the year ending March 31,
1912. It is of interest to note that immigration into the
United States only came up-to the figure of 400,000 when the
total population in that country was 40 millions. The popu-
lation of uanada is now only just 8 millions, which goes to
show how extremely rapid is the growth of Canada at the pre-
sent time, even when compared with the large growth of the
United States in an earlier period of that country’s history.
1t also brings home to us how enormous a development is re-
quired in every sort of direction, both public and private,
when a country has to provide for an annual increase of popu-
lation by immigrat'on alone of 5 per cent, that increase con-
sisting, too, in the main of men and women in the prime of
life. During the past year Mr. Hoare and Mr. Mayne
Campbell have both yisited Canada, and have done much valu-
able work in the Bank’s interests, for which we are extreme-
ly indebted. I mow beg to move that the report and accounts
be adopted.

Mr. E. A. Hoare—I beg to second the adoption of the re-
port.

The Chairman—If any shareholders has any questions to
ask on the subject of the Bank’s business, I shall be very
pleased to do my best to answer m.

Mr. Theodore Ellis Williams—Mr. Chairman, your.speech
has been so complete that I have little to ask you in connee-
tion with the report before us; in fact you have already re-
ferred to certain points on which T would have asked for am
explanation.  First let me say. however, that it is generally
considered an ominous sign when many shareholders attend



589 THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, April 18 I
a public meeting; on the other hand, it is a sign that go into comparisons, therefore, I will say, of exacting ™"

the shareholders are absolutely satisfied with the conduct of
the business of a company by the directors when but few

attend. No such idea has weighed with me in coming here
to-day. I know that during the considerable number of

years that I have been a shareholder in the Bank you have
had but very small meetings, but I have uniformly received
such courteous consideration as a shar:holder from the board
and also as a small customer from the officials of the Bank,
both in London and New York, and at ome or two other
branches, that I fell it a pleasing duty to come to see you if
I possibly can. You have already explained about the re-
serve fund and the reserve from bank premises. You re-
ferred to the building at Edmonton. I have always thought
that you were extremely wise in having your build'ngs, al-
though of a very useful, substantial and pleasing elevation,
somewhat lower than most of the buildings around you, be-
cause it has occurred to me that in these Canadian cities
which grow so rapidly you have acquired some of the best pos-
sible sites with capabilities for the extens’on of your business
prem’ses, should occasion arise, upwards towards heaven. I
am only sorry, although I have no doubt you have acted very
wisely, that you have put your building at Xdmonton as high
as four storeys.

1 think that in most of your banks there are only one or
two storeys, but if you have made them sufficiently sub-
stantial, and if Edmonton grows, you can easily extend your
building, if you think it more desirable to do so, rather than
obtain a fresh site. It strikes me, sir, that you have rather
a small proportion of branches in Alberta, but I daresay that
has been carefully considered by you.  Alberta seems to be
going ahead at the present time, and I know that some of the
banks have branches in one or two other places, such as
Lethbridge and Red Deer, but that is a matter which no doubt
vou have not overlooked. I was extremely pleased to hear
from you that your late general manager, having felt obliged
to retire after so many years of useful service to the Bank.
has been succeeded by Mr. Mackenzie. I am extremely glad
that your choice fell upon him. for when I made his acquaint
ance in Victoria some years ago—it must be six or seven—I
was particularly struck with him. - T regardéd him as a man
of extraordinary’ capabilities and of houndless energy, always
extending the gretest courtesy to all those with whom he
came ‘n contact. There are one or two matters, if I am
not taking up your time too much, on which I should like to
draw an opinion from you, if you see your way to give oune,
as being indirectly, at any rate, connected with the business
of the Bank. You probably ohserved in The Times of last
Saturday an article on “Canadian Banking,” and a telegram
from The Times’ correspondent on the subject. He seems
to th'nk that there is a d’spositiow to oppose the extension of
charters except on certain conditions.  That is a matter
which affects this Bank, although it w1l not do so for some
years, as we have just had the charter renewed.  Amongst
those proposals that seem likely to be objectionable, but on
which you will be better able to form an opinion. are limita
tion of reserves, inspection by Government inspectors, land
banks. rural credit. and interference the rates of in-
terest. It seems to me that in a new and prosperous coun-
try, especially one so fortunate as Canada, there is a great
desire to obta'n capital; but when that capital has been ob-
tained there are a large number of people who are ready .to
consider only their own interests, rather regardless of those
who have provided the ecapital. Any such action must be
very deterrent to the continued inflow of capital to a country.
Already, I believe, your bank, in common with others, meets
all the leg'timate requirements of those who wish to borrow.
Tt is just possible that banks may see their way to advance
on some other kind of security more easily produced by the
borrowers, but T do not think that Government ought to in-
terfere in a matter of that kind. Tt seems to me to be rath-
er a matter for the lenders to satisfy themselves that they
are really having adequate secur'ty, and we may trust them
to be perfectly ready to advance money. it being their busi-
we<s. that from which they obtain most of their dividends,
whenever they can see their way to a w'»ry good security.
This Bank has always had the credit of exacting—T must not

with

- tinuous development of that large and growing country-

security which would be satisfactory to the board of dire?
tors and to the shareholders. The same applies to the raté
of interest. Those matters seem to me to be questioﬂ"o
supply and demand as in' the case of other goods, and 1}1??9
that the Canad'ans will not press forward any legif’l"tlon
which may hamper the vanks to such an extent as t0

the flow of capital, which is absolutely necessary for the €0

/ £ 8 1€
do not think, sir, I need take up your time with any more ¥

marks on that subject. Perhaps you can see your way
enlighten us a little.

The Cha.oman: As regards the various questions tha
Williams has raised, 1 think with refernce to Edmonto®
may inform him that although our building is only platt
for four storeys at the present time, the foundations 84€ 7
ing constructed in such a manner that we can alwelt lto
crease it in height if we wish to do so in future. Lhen, u:nll
the extension of branches in' Alberta, I think Mr. Wil
may rest assured that we do not in any way overlook fallt

g M

ta; but, of course, in a country growing as rapidly 88 "
ada is at the present time, it is hardly possible for one l:;k
to cover the whole ground, and the policy is rather t0 o
such favourable opportunities of opcaing as Wwe fee'l It
selves able to.  With regard to The Times art cle whieh t
Williams has mentioned, « think all 1 can say at the Prescan
time is that we have studied, the Bank Act, and that We of
so far see nothing prejudicial in it to our interests: e
course, the diffieulties Mr. Williams mentions are all. ¢ ol
future, and if they should occur we must do our pest t0 10
in vepl¥

1 think that is ail I have to say

with them. 3
r has any 1€

Mr. Williams, and as no other shareholde
to make I will now put the question.
The resolution was carried unanimously. J1ec
The Chairman: The next business is the election of

; ; n P
The directors who retire by rotation have he

tors. s
u sepd ratel

posed for re-election, and I will put them to yo ‘

Mr. J. H. Brodie, proposed by Mr. G. D. \'\'hﬂ-"maﬂ,llf.
Richard H. Glyn, proposed by Mr. E. A. Hoare; & 5
F. Lubbock, proposed by Mr. H. J. B. Kendall wes
re-elected.

The Chawman: Before actually asking you to "olte b the
F. R. S. Balfour’s election, 1 should lke to refel = o0
ret rement of our valued colleague, Mr.
resignation was announceu in the papers. some
Mr. Cater had been a member of the Court for
and his retirement was solely on grounds of , hedis
Cater no longer feeling himself equal to carryng f’u ke of
ties involved by his directorshp.  His resignation f i
course, much regretted by all of us, and we shall gre# J con”
his wise counsel and ripe experience. In asking )'f":‘ to 58
firm our action in co-opt'ng Mr. Balfour, I <hould ]ll\elq’ e 8¢
that in asking Mr. Balfour to join us T feel sure 0. e
cured a man who is thoroughly suitable in 4‘\'(‘1'}’_“'““‘ 'in i
Balfour has had a considerable experience of busmcssvi pour
er'ca and Canada, having been for a number of years the
valued customers, Messrs. Balfour, Juthrie and CO."
Pacific Coast, while at the present time he
the Tondon and British North America Co.: ]
gives h'm a close acqua’'ntance with Canadian affairs: aite &
also director of the Guardian Assurance Co. il t(ilme. and
pect he will be able to visit Canada from tim.f‘ tOt ¥ nk®
so keep in touch wi‘h Canadian affa‘rs and with i
husiness on that side, and we have no doubt that d?rpctm':
in other ways. he will prove a useful and valuable P

Mr. Balfour's election was unan mously P"'“ﬁrme_t'm_& fr-

Mr. Bischoff proposed the re-election of the audi
(¢, Sneath and Mr. N. E. Waterhouse.

Mr. D. A. Campbell seconded the motion.
an‘mounsly agreed to.

Mr. William: Will you allow me.
propose a vote of thanks to vou for vour
conduct in the chair. to the Board of Direc
ful management of the husiness of the Banl
don manager. the general manager. the pranch ™ "
all the staff of the Bank for their assiduous atter

on ¢
tor °
ines®

o 104
which W&

mo”
.- iae ONCE Sua Gyl
sir, to r}l‘]: i nﬂ.teo )
a g
tors for
<. and 0 and
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duties of their positions, which has brought about a most
*Uecesstul and happy state of aflairs.

Mr, Bischou seconded the motion, which was unanimously
ddopted.

.The Chairman: I thank you, gentlemen, for the kind way
' which you have carried the motion, and Mr. Williams for
the Very kind words which he used in proposing it, and also
Mr. Bischoft for seconding it.
8ratefyl you.

I am sure we are all very

The Proceedings then terminated.

BALANCE SHEET, 30th NOVEMBER, 1912.

1o Capitq | $4,866,666. 66
To 5 20 ()00 bhaxes oI i.oO each kully paid.
eserve Fund iy 2,920,000.00
€posits and Current Accounts LAl 39,452,983 .06
otes in Circulation .. 4,767,796.42

3 A""‘ﬂ’tances iy e . .

i Other Liah: lities, lncludmg 1’10\151011 for

Bn §0nt1110en01ea

To Lle ate Account . 4 e
abilities on Endorsements :

7,907,450.16

5,948,825.58
- S 125,110.28
$ 533,185.35

. .
® Liability under Guarantee in
Tespect of the Sovereign
Bank of Canada .. .. .. $ 300,000.00

o Profit and Loss Account—
Balance brought forward from
Dxif;t May, 1912, .. .. .. .. $ 370276.89
end paid October, 1912 .. 194,666.67

N $ 175,610.22
Profit for the half-year
“0d this date, after deduct-
Mg all current charges and
Providing for pad and doubt-

| debts .. 387,904.70 [
DEDUCT $ 563,514.92

Eﬂ«‘nsfeucd to Reserve
. .$146,000.00

lransfen red t‘o Bank

a;:’[‘::% Account .. 73,000.00
red to Officers’
Fulnzws & Orphans

’“nsf«;r' .. 3,621.08
4 Il‘ed to Officers’

Lrangg I8urance Fund 973.33
en:”ed to Officers’

S - Tund .. 17,740.38

BT el L 184,066.67

L LSRN oop 407,46

Ba)
aee  avaialble for April

Dj
) Widenq , . 288,113.46

$66,276,045 . 62

¥
a:h and Specie at Bankers
By 1d in Hang

as Ly $6,624,619.75
at Call and Short \Totlco

11,396,757 .02
R bl AU N B D L ATEL 7T
A Invegtmen,m_

Exehequer Bonds—
£319

0300, 1915 at cost... $1,605,165.22
Minion of Canada 3%
Per Cent Bonds, £250,-

hg’o at 99, 1,204,500.00

Tnvestments. 114,540 .47

2,824.205.69

By my

Is :
Recewable, Toans on Security, and

°r Accounts .. .. .. 43,811,186.24

By Bank Premises, etc., in London, and at the
Branches .. .. .. .

By Deposit with Dommlon Govelnment re-
quired by Act of Parliament for Security
of General Bank Note Circulation ..

1,394,665 .34

225,511.58

$66,276,945. 62

We have examined the above Balance Sheet with the Books
in London, and the Certified Returns from the Branches, and
find it to present a true statement of the Bank’s affairs as
shown by the books and returns.

G. SNEATH,

N. E. WATERHOUSE,
Auditors.

(Of the Firm of Price, Waterhouse & Co.,
Chartered Accountants.)
London, 17th February, 1913.

—Brantford, Ont., has just disposed of city debentures am-
ounting to $230,000, and while the price realized is consider-
ably smaller than a few months ago, the sale is considered a
satisfactory one.

—The United States Steel Corporation reports unfilled or-
ders on hand as of March 31 at 7,468,956 tons, a decrease of
187,758 tons for the month.

—The tax rate of St. Thomas, Ont., for 1913 has been fixed
at 2614 mills, the highest in the history of the city, and 43
mills above last year's rate.

ASSESSMENT SYSTEM

Independent Order
of Foresters

ACCUMULATED FUNDS TOTAL BENEFITS PAID
MAaRCH 1ST, 1913, JAN. IST, 1913,
$20,577,403.97. $38,177,063.40.

The complete system of Insurance is furnished by
the Independent Order of Foresters. In addi-
tion to the Mortuary Benefits, provision is made
in all Policies for members who become totally
disabled; for members who reach seventy years
of age, and there may also be secured Sick Bene-
fits from $3 to $10 per week. The Order pro-
vides for and educates the orphan children of its
members, and furnishes treatment at their
Sanitarium for members affected with tubercu-

losis.

POLICIES ISSUED FROM $500 TO $5000

For further information or literature apply to

Temple  Building,

STEVENSON, S.CR.,
Toronto.

ELLIOTYT G.

R. MATHISON, S.8.T., Temple Building, Toronto.

F

s
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FINANCIAL REVIEW.

Montreal, Thursday Afternoon, April 17, 1913.

With call loans in this market at 61, to 7 per
most of the money from New York at that, the financial sit-
uation cannot be said to have improved very greatly. In
fact we do not expect any pronounced improvement for some
Money is unsettled and nervous the world over,

cent, and

weeks yet.
and will not be soothed into easiness very readily.

The financing of the New York Central twelve-monthly
notes for 910,000,000 in London at really 53;, and the neces-
sity for paying 4, if not 5, per cent, for long term U.S.
railway debentures in that market shows that we need not
expect relief yet awhile. It is stated that over $400,000.000
worth of securities is awaiting purchasers in New York, most
of which will offer 41, to 51, per cent. London is also be-
seiged with applications for money on debentures. Berlin is
still terribly short of funds, and the drain upon her resour-
ces shows no slackening. Paris also is by no means on
easy street, internal needs and forthecoming possibilities tying
up her bankers. The settlement of the war is likely to be
a slow as well as a costly process, and there is always the fear
lest some of the Turkish bonds should get into serious diffi-
culty. London considers the drain of gold to South Ameri-
ca in a serious light, though the Bank of England’s condition
shows nothing to worry about.

It is rather a bad feature that some of the metal prices
are inclining downwards in the States, for the last little
boom owed a good deal to the firm condition of the copper
and steel prices. The new Tariff Bill has not affected the
money market to any extent, but is still some distance from
becoming law.

On the local securities exchange, prices of standard stocks
have ranged from firm to an advance of a point or two.
Trading uas not heen heavy, owing probably to the conser-
vative attitude of the Banks.  Still, there is generally a pur-
chaser for any stock which offers any speculative probability.
The accompanying tabulated review tells the story of the
week’s operations clearly.

The Canadian situation is intrinsically as good as that of
any of the countries. Crop and weather conditions are fav-
ourable. There is a larger distribution than ever of wage
money. Railway development is to be on a very large scale.
The immigration of people with imported cash has mnever
been larger. Building is on a better scale than it was last
year by over half a million a month. Business, if anll at the
moment, is sound and promising.  There is no reason why
the country’s credit should decrease in the slightest degree,
and the exact contrary ought to pe the case. )

At Toronto, bank quotations: Commerce, 214;
223; TImper’al, 217.

In New York: Money on call steady, 21, to 3 per cent;
ruling rate, 3 per cent. Time loans easier; 60 days, 4%, per
cent; 90 days, 41, per cent; six months, 41, to 43, per cent.
Prime mercantile paper, 51 to 6 per cent. Sterling exchange
steady at 4.83 for 60-day bills and at 4:86.60 for demand.

Dominion,

Commereial bills, 4.8214.  Bar silver 5914.  Mexican dol-
lars. 48. .amal. Copper, 76%. NIY.C! & HeR.Rij: 103.

U.S. Steel, com., 621; pfd., 107%.—In London: Bar silver,
2714d per ounce. Money, 3 to 3%, per cent. The rate of
discount in the open market for short bills is 37 per cent.
and for three months’ bills is 3 15-16 to 4 per cent. iold
premiums: At Madr'd, 8.65; at TLisbon, 16.00. India council
bille. 1s 4 1-32d. Berlin exchange on London. 20 marks 47
pfennigs.  Paris exchange 25 francs 241/, centimes.

The Bank of England has reduced its rate of discount from
5 to 4 per cent.

The proportion of the Bank of England’s reserve to liahili-
ty this week. 47.93 per cent; last week, 45.02 per cent,

(Clonsols, for money 74%: for account, 75.

The following iz the comparative table of stock prices for
the week ending April 17. 1913. as compiled from sheets
furnished by Messrs. C. Meredith and Co.. stockbrokers,

Montreal: —

STOCKS: *

BANKS: Sales.
Commeree; + b, 5 e s 18
Hochelagass, . LR 35 3
Merchanteu, o410, 18
MOISONEW, Al el ey 21
Montreal i~ 510 itkin (i 16
Natrogalel e SR L0E S 20
Noya Seotia o i bs o 93
Royaltas, THIaM8, 25
855370 ¢ s e L A PRI ER A 10

MISCELLANEOUS:

Bell FeleplitiCod il 8 V. 39

B.C.- Packers, eom. .. 15

ORI S - s o oot s 5
Brazilian. . 1784
Can. Car.. 293

Do.i Prefi. 45
Canl Gottons. «: »ww v as 25

B RN 20 ) N S R 86
Cani. Loco., pref. S 40
Can. Pacific .. 7345
New: PRCIHC, | e v o 53
Cement, comr. &% s &ivs. 530

Do. Pret.. - 396
Crown Reserve . 18,820
Detroit. 474
Dom. Canners. At 160

PPy el A B In s TR 38
Dom.jCoalyuptd., . .08 . 18
Dom. Iron, pfd. .. 171
Dom. Textile. . ks 1686

Do Pref, 00055 20
Gionlds. apid. s 20
Goodwins, pfd. .. .. .. 10
Hillerest .. e ok vead vt LY

Doy Prefs Jvee s wl St . 25
Halifax Hlee. Ry. .. < 5
Thngig aprete T 0. 13
Lake of Woods .. .. .. 146

i3 Fup ] 2 7] R g g et b
Laurentide .. .. .. 410
Mackay o ' i sa s ee 4B

Do Pref.. .. 216
Macdonald .. .. ... ... .. =~ 226
Mont, 'Cottons .. -: .. 10

Do. Pref.. IT R b,
Mont. Light, H. & Power 2600
Mont. Loan & Mtg. .. 13
Mont. Teleg. Co.. .. .. 43
Mont. Tramways. .. .. 3

Do. Debenture .. . 22,300
N.S. Steel & Coal .. .. 30

Pos Prefas s i ol s 30
Qgilvie St s vl G 10

Do, Pref. . FIEL 1
Ottawa L. & P.. 299
Penmaaiis i latd - <o "o les 25
FORBURMYICOR. & oy Tl ot 5
Quebec Ry. 1185
Rich. & Ont. Nav. Co. 617
assell: URT o Y e 25
Sawyer Massey .. .. .. 3

Bl Predi &« F el 5o 12
ShB WA AT o avor fela o ae 78
Sherwin Williams, pref. 50
Smart Woods. . 170
So0, com. 200
Spanish River. .. 38 15 001

Do Praby RS 61
Steel Corpn. 2478
Steel "0 Vof O . e bl T 648

Do, Pref., 5o iinati 08
Tepler prefe . .. .o 73
Toronto St. 7341

”

High-

est.
214
1601,
193
198
234
139
265
221
149

148
150
150

98,
831,
112,
42
77
921/,
2451
236
281,
92
3.94
75
78
1021,
110
101
863,
102
1013
781/,
40
80
160
91
135
1181,
2231/,
83
681/
57
6014
103
2303
175
141
i

o =3 =}
N~ &

—
Lo
ot

126
119
181
561,
65
18
1161
401,
40
94
136
1011/
701,
135
6214
941/,
523/,
27,
861/
90
147Y

Low-
est.,

214
1604
1891,
1971,
234
139
262
2201/,
149

147
150
150
97
82
112
42
6%
921/,
2391,
235
28
91

3.83

733
77
102
110
100
853
10134
10184
781
38
80
160
91
135
1181,
218
82
67
55%
60
1019
2271,
175
140
174
76
811
122
126
119
180
561
65
15
115%
401
40
04
136
101
70
134%
62
04
504

251/

839
89/,
1389
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———/
Last | Yes
Sale.  88%
214 229
160y, 164%
190 104%
197% 207
234 200
130 i
265 . 218
220%, 281
Ly 164%
47 1A
150 - i
o 9h
981, o
g2y, 10h
12 W%
g2 2B
77 A
9
g21, 8
245 200
o6 A
30%
2814
g2 Wk
3.94 8 15
Tayy O
78 (0%
102
1107 A
o1 10k
96% 69%
1018, 100
1013
78%%
38
80 .’
160 165%
g1
135 148
sy, 12
993 180
83
6854 e
<Eer it
;(; "
101% 103
230 OI%
175 190
41 18
J74 s
76%4t T
3174 4%
195 1P
126 129%
119 118%
10 196
56&@ '5!%4
g5 DTS
41
18
115Y 123t
40%%
40 -
g4 RS
g 10
;2? 06
70 A
134%4 1:3
21
3;;2 80%
5134 i
o Ao
ghtf B8
89Yh  °.
8% i
146% 1




BUSINESS DIFFICULTIES.

“i: %‘l‘ebec, the following have assigned:—Mrs. 0. C. Four-
o Iy goods, Coaticook, assigned to \inet -and Dufresne:
ee'n:rzlm.blay and Co., general store, Les Eboulements; Cres-
200l air Co.,-Montreal (demand) 3 Emile Sauvageau, dry
mand;.m“amplaln; British Construction Co., .\Jo?m‘ual (de-
C‘ntre’ Star Iron Co., Montreal; J. A. Fontaine, shoes,
jamin 3‘.1 (?Onsented); Nap. Rosseau, general store, St. Ben-
Ui (jud‘cial); Ovila Aubertin, plasterer. Verdun.
o, Outario, the following have assigned :—Huehnergard and
Bell’evg]ﬁnts’ -furnishings, Almonte, assigned to P. ‘A. Cra'g;
lle Shirt Co., Belleville, assigned to A. R. Robertson;
PiES ;dT“g“"ell, grocer, Dresden, gssigue(l t.o M. A. Sanders;
. Cénstruction Co., Ltd.. Galt, assigned to M. A.
al\‘ch, L’?.l‘(lon Baker, grocer, Hamilton; J. B. Berr 1{ger
ey, me:" Sisters), fancy dry goods, Port Arthur; J. b Hick-
N an:;““n't, .\\'allaceburg. assigned to‘ J. R. Gemmill; Har-
n Al Harris, plumbing, Toronto, assigned to R. 5». Dt'mion.
degr erta, the following have assigned: Cory and Hawkins,
I ’Calgﬂl‘y, assigned to Trusts and Guarantee Cos
ang iB(ﬂtiSh Columbia, the following have usa‘ignvd:——l}aing
ancou es, grocer, South Vancouver; Tredk. Jacks, furniture,
% SVer; Harry Jones, grocer, Vancouver.
e askatchewan, the following have assigned:
*» Clothing and shoes, Biggar.

Welter

Iy g BUSINESS CHANGES.

NTARI0 ;

; ]Ei: Metz, shoes, Klmira—succeeded by A. W. Hoffer.
nq Son' Otto, general store, Elmira—suceeeded by Cleghorn

Ty,
Lllek knoy Furniture Co., mfrs., Tucknow—changed style to

Now Table Co.

Urley.
Clong, €¥-Cloney (o., tailors, Toronto—succeeded by Burley
Y Co., Ltq.

ing
Ling Ner and Benner, mfrs. jams, ' Toronto—succeeded by
% ner’g, Titd

o 21243
If‘d Linen Mills, Ttd., Tilsonburg-—succeeded by Dom-
~ men Manfg. Co., Ltd.
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STOCKS: High- Low- Last Year FIRE RECORD.
TWm : Sales. est. est. Sale. ago.
1'“0ket(t:;ty. o 6{3 1051/ 1(2-5 1951/,, The 1ussts'by fire in the United States and Canada during
Do, Pref-. bfa alaeat i 1'2)53 24 9%1 :)4 ‘lhc .uu.)uLh ?I_, .\-luruh, as compiled by our New York namesake,
Winnii)e(.- 3 NGB T ,.t.) .)10 OB.JA 96 5 fg,glvgaue.:bh,oll,ouo, s c({lllll);tl'cd w1Fh $16,650,850 for the
B(',ND? 457 1 R (R 30 210 209 209 211 .su‘u‘xc month a year agu ; The losses for lthc first quarter of
8: $ 1913 reach the sum of $39,788,850, as against $80,905,650 for
B'&U Melep. Co. .. .. .. 500 101 101 101 % the first three months of 1912. The fire losses in the flood
(a.&mellt B AT R 390700, 995, 99 09 100 distriet during March were not as serious as it was feared
Can, Qar.. R 1021, 1021, 1021 they would be, but contributed quite a little to the month’s
C‘-a,n. (oitons . .. .. 9000 82 82 82 1 total. There were 307 fires during March, each cuuéing a
Dn, Rubber .. 1000 01 91 91 97 loss of $10,000 or over. The following table gives a compari-
Dom. Coal., 3500 991, 99,  99% 991/, son of the fire losses for the first three months of 1913 with
Dom. Cotton. . 1000 102 102 102 1021 the same months of 1912 and 1911, together with the losses of
o, R T e VAR TR L B LT
'1)2: Textile A.. 500" Ror" 101 " lo1 " 98 1911. 1912. 1913.
Pow. Textile C.. 500 100 100 100 97 {anuary . $21,922,450  $35,653,150 $20,193,250
Mbnir 41, p.c. 4000 09 99 u9 1001/ February. . 16,415,000 28,601,650 22,084,600
t. St. Ry. 7800 10014 100 100 99 MATCH s oe e ot ae 131,569,800, 16,650,850 17,611,000
O'Rt, Tra.mways. 1000 100 100 100
ggll\'ie B 3000 104 104 104 W 71 3 months... $69,907,250  $80,905,650 $59,788,850
P:::mc By. .. 2300 57 56 SC5g YUre April 17,670,550 16,349,400 ...... .
hero }ileo SEE 4000 907% 90%  90% My A e 21,422,000 21,013,950  ........
stee]wm Wiliams 1000 99 99 99 -7 June 20,601,950 16,103,450  ........
ot 'C, 2000 961, 961, 961, 100 July 25,301,150 15,219,100 ........
+ Can. power.. 1000 861, 86, . 86Y% August 12,662,650 14,158,800  ........
September. 11,333,250 13,779,300 ........
October. 13,945,000 13,651,650  ....... :
LT ‘ : : : sVl s November .. .. 18,680,600 16,172,300  ........
$5 956 631'&1 bamk-clesfr.ngs for we‘eak ending April 17, 5 December .. 22,722,850 17,967,000  ....... 4
,631; 1912, $52,763,953; 1911. $30,892,048. gn ]
. Tl for year .. .. $234,337,250 $225,320,900 . ........

A lLouse belonging to William Thompson, of Sydney fown-
ship, Ont., was destroyed by fire Saturday with part of the
The fire is supposed to have or ginated in a defec-
tive chimney. The property was partially insured.

The plant of the Grenfell Milling Co., Grayson, Sask., was
gutted by fire April 10. Loss $10,000.

The downstairs portion of the Lalumiere’s block, Longueuil,
was gutted by fire Saturday. The damage is between 73,
000 and $4,000 and only one of the four sufferers is insured.
The fite was caused by the explosion of a gasoline stove in
the barber’s shop.

contents.

__Mr. F. S. Barron met with a serious loss in the destruec
{ion of h's factory by fire April 9, at Round Lake, Ont., with
cquipment, a small store and chopper adjoining, and house-
nold effects. : !

A frame building at 102 Don Mills Road, Toronto, Ont.,
owned by Edward Lunan, and occupied by Mrs. Hunt, a mil-
I'ner, was destroyed by fire April 10.  The loss on the con-
tents will be $300 and on the \;u'l:ling $1.000.

The Canada Casket Co.. and the Lusty Lumber Co., at
were completely destroyed by fire April 10, to-
The loss is $20,000,

Rodney, Ont.,
gether with a large amount of lumber.
with insurance of $9.000.

her mother from their burning
daughter of John Henderson,

In attempting to rescue
home April 11, Miss Henderson,

a farmer located near Adanae, Sask., Jost her life. Mrs.
Henderson also was burned to death.
The large store of Trites Wood Co., Itd., the Tmperial

Bank building and residence of H. C. Lockhart, Michel, B.C.,

were totally destroyed by fire April 11. The loss to the
The

Trites Wood Company alone is estimated at $100,000.
origin of the fire is unknown.

Fire in the premises of Touis Cohen and Co., clothing manu-=
facturers, St. John. N.B. did about $6,000 damage Satur-
daay. T\vo’horses were suffocated in'a barn n Douglas Ave.,
where it was clear that the fire was caused by ﬁrebugs’. Both
places were insured. '

The residence of N. A. McRae. Petitcodiac, N.B., was bad-
ly damaged by fire April 7. All the furniture was saved.

The dry goods store of Simard and Carmichael, St. Joseph
Qtreet, Quebec, was damaged by fire Tuesday to extent of $5,

000; covered by insurance.
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—An explosive manufacturing plant will be erected in Wid- DRY GOODS.—The retail demand for dry goods is mor® t:
difield Station, Ont., by the Enmergetic Explosive Co., Mont- active, but wholesale sorving-up business is rather light. The &
real, Que, cotton mills are making freer deliveries, but are still behind 4
with orders. In New York, Cotton, mid. uplands, spobs fa

oy N.Y., 12.50c; print cloths, 28-inch, 64x6ds, 3%ec; do., 64x60% b
MONTREAL WHOLESALE MARKETS. 3%.¢; gray goods, 38Yj-inch, stand., 51c; do. 39-inch, 68X1%% S}

¥ 5%¢; brown sheetings, South., stand., Se to Sijc; d0s. & L
Montreal, Thursday, April 17, 1913. yard, 56x60s, 614c to 634c; do., 3-yard, Tc to 734c; demil® ’

There is nothing special new to note in the gemeral trade 9 ounces, l4c to 17c; tickings, 8 ounces, 13%c; standrt L‘:

prints, 51,c; standard staple ginghams, 63c; dress gingh®i¥
T¥se to 9Yc; kid-finished cambrics, 4%4c to 434c; brov?
drills, standard, 8%c.—Liverpool, spot, quiet; prices, Sm'dyf |
American, middling, fair, 7.44d; good middling, 7-1008
middling, 6.88d; low middling, 6.72d; good ordinaty’ i
(.38d; ordinary 6.04d. Futures opened steady and cltised
barely steady; April, 6.58d; April and May 6.551,d; May ”’n.
June, 6.55d; June and July, 6.53d; July and August, 6-48%d’
August and September, 6.3714d; September and Octobes
6.25d; October and Novembtr, 6.1614d; November and De
S ] . cember, 6.131,d; December and January, 6.1214d; Jan B
TEVES: S i ket Tarie oI Ik d- and February, 6.11%,d; February and March, 6.1214d; Max¢
and April, 6.13d.

situation since a week ago. Good orders are the rule for
metals, general hardware, structural material, paints, ete.
Groceries show an average movement. Sugars are steady.
Reduced prices on rice went into effect on Tuesday. Prices
of hogs have advanced 10c per 100 lbs., while cattle have de-
clined 15¢ to 25¢ per 100 lbs. Travellers in the West report
fair orders in the lighter lines of fall goods, but find custom-
ers pretty well loaded up with last year's purchases of heavy
winter stuffs.  Further stiffening in prices is reported from
British carpet centers.  Collections are not improved, nor

APPLES.—No change in prices; market is reported as
being - quiet. We quote: — Russets, No. 1, $5.00 to EGGS.—No change in the prices, and market is steady”
$5.25; No. 2, $3.50 to. $4.00; Spys, No. 1, $4.50 to $5.00; We quote as follows:—New laid 22¢; fresh, 2lc; No. 1 wH O
No. 2, $2.50 to $3.00. Greenings, No. 1, $3.00 to $3.50; 18¢; No. 2 stock, 16c.

No. 2,'$2.00 to $2.50. Baldwins, No. 1, $3.00 to $3.50; No.
2, $2.00 to $2.50. Ben Davis No. 1, $3.00; No. 2, $1.50 to
$2.00. American Russets, $4.00.

FISH.—Our quotations are as follows:—Fresh: Halibt¥

fancy express, 13c per 1b.; haddock do., 5¢; steak <ods 60&

' , ‘ ' founders, 10c; Barbotte, dressed, 10c; bluefish, 15c; buck sh
BACON AND HAMS.—There is no change in local market 30c each; roe do., 75¢; uaspereaux, shad herrings, 2¢.—

for smoked meats, prices being firm. Medium weight hams en: Lake trout, 12¢ per lb.; haddock, dc; pike, round, 8%
18%,c to 19¢; breakfast bacon 2lc to 22c. Liverpool: Hams,
short cut 14 to 16 Ibs., 71s 6d; short ribs, 16 to 24 Ibs., 70s.
Bacon, Cumberland cut, 26 to 30 Ibs., 67s; clear bellies, 14 to
16 1bs., 68s; long clear middles, light, 28 to 34 lbs., 70s 6d:
long clear middles, heavy, 35 to 40 lbs., 69s 6d; shoulders,
square, 11 to 13 Ibs., 58s.  American refined, 58s.

pike, headless and dressed, 7c¢; pickerel or doree, 10¢; Wﬂust:,
fish, dressed, 10c¢; Qualla salmon, headless and dressed, °
silver salmon, 10 Ibs. each, 10c; Gaspe salmon, at 16¢; 131")
mackerel, 10c; fancy bluefish, 15¢; do., weakfish, 12¢; 4
Black sea bass, 12¢; new frozen herring, $1.50 per hundreé- A
Oysters: Standard, solid meats, at $1.70 per gallon; pape

ils, quarts, at $1.50 per 100; do., pints, $1.10.
BEANS.—This market is weaker. Sales of car lots of 5 s § e s \

three-pound pickers were made at $1.70 to $1.80 per bushel FLOUR.—There is very little change in local prices fof
N ] o . n
ex-track. The demand for lower grades is reported as be- spring wheat flour, but a much better feeling Prevallsiln

ing dull. market at present. The domestic trade is fairly good;

owing to bad condition of the roads in the country, makes P

country trade rather slow. There is a steady demandw,
car load iots, and a fair amount of business is being il
with sales of first patents at $5.70; seconds at $5.20, axrdl
strong clean at $5.00 per barrel in wood, and $4.70 Pf’r bﬂ]e i
in bags. Winter wheat flour was more active, price® .ﬂf,
firm at $5.25 for choice patents, at $4.85 to $4.90 fO}' s:.trﬂ-(l) 0

BRAN AND FEED GRAIN.—The market is fairly active
and steady, and a little business being dome. We quote:—
Bran, »er ton, $20.00; shorts, per ton, $22.00; middling, per
ton, $25.00; mixed moullie, $30.00 to $33.00; pure grain
moullie, $35.00 to $36.00.

—An easier feeling prevails in the market for rolled oats,

and prices have declined 15¢ per barrel, there being a hmxte'd rollers per barrel in wood, and the latter in bags ab 2
demand of late. Sales were made at $4.20 per barrel in $2.35, with extras at $1.80 to $1.90 per bag

wood, and at $1.97%, per bag. Corn meal market is firm, = =7 i Al bad ’ %
with a fair trade at $3.75 per barrel in wood, and at $1.85 wheat

GRAIN.—Business in  Maunitoba  spring | s
.very quiet, owing to the fact that the demand Wwas 1

BUTTER.—1he tone of the market remains firm under Foreign buyers thinks if the prices were reduced 3¢ or\vas
steady demand for finest creamery. We quote:—Finest per quarter there might be a greater demand. THE® =
creamery, 33c; fresh made creamery, 3lc; fine creamery, 30c; 4 good demand for oats in European sources, and & L 8
dairy butter, 28c to 29c. shipme?! g

per bag.

ount of business was done for May and June
Bids for Manitoba barley were 3d to 414d lower- No- 1
Canadian Western were made at 421c¢ to 43c. Extra‘ pushel
feed at 40%5c to 4lc, and No. 1 feed at 3914c to 40¢ PeT . grei
ex-store. In Winnipeg, No. 1 8914; No. 2, norther™ "y
No. 3 northern, 81%ec. Oats, No. 2, C.W., 34%¢; o; NO:
C.W., 32%e; extra No. 1 feed, 333,6; No. 1 feed, 32%4%% g5,
2 feed, 30c. Barley No. 3, 50c; No. 4, 49%¢; rei®™ o,
feed, 42¢; Flax No. 1, N.W.C., §1.00%; No. 1

FISH TRADE $1.0834c; No. 2, C.W., 991/c.

CHEESE.—This market is steady, a fair amount of busi-
ness being donme. In Liverpool, finest Canadian coloured
cheese was quoted at 63s 6d, and white at 63s.
Business is quiet, very few transactions. We quote: Sep-
tembers, 12¢ to 13c; Octobers 123c to 121c.

, aré

A. & M. Smith, Ltd., Aberdeen, Scotland, Producers and GREEN AND DRIED FRUITS.—Our quotatlggs and
Shippers of Fish, require Representative for the sale of Scot- 23 follows: — Finest = Florida oranges, 126, l’n

tish Smoked Fish, shipped in steamers’ refrigerators. Ap- 200 sizes, $4.50 to $5.00. Mexican, 150, 210 .# 54.50;

plicants please state present agenecies, age, three business  sizes, $3.00 to $3.25: Valencia, 714 size, $4.26 to 0 10

references and commission required. 420 size, $4.00 to $5.00; Navel, 96 and 112 8iz&
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gj&iﬁna?ﬂ oranges, 126, 176, and 216, $4.25. Lemons, New
, 300%, $5.50. Bananas, Jamaicas, packed, $2.00 to
—~Sut Gl'ape.fl:uit $3 to $4 per box. Cocoanuts, $5 per bag.
f&lrey Mlla Raisins: finest cleaned, in 30 lb. boxes, per lb., 9¢;
b ]bc eaned, per 1b, 8Ysec; finest cleaned, in 1 lb. cartons,
5 9%.¢; Onstotts cleaned, California, 60 1b. boxes, 9c.—
mf:‘“‘;s: Fine Filiatras, Greek cleaned, half cases, per 1h,
:m:)n ‘»’:: brl., 6e; do., 1 Ib. cartons, Ibs. Tec.—Peels, Drained:
oy in 112 1b. kegs, per lb, 9c: orange, per Ib.; 10¢; cit-
b Per 1b., 15¢.—Dates: Hallowi, in boxes of 80 lbs., per
5 4Yc; Sari, per 1b., 4c.—Figs: Naturels, bags of 28 and

5 Iy
bs... per Ib., 414c: do., layers, per lb., 8c.

?:OEERlES'—Tm_S mzt}'liet is helding just ;1b0}1t the same,
Sugay o no_cha.nge in prices of flour in New 1f>1‘1~:. Raw
03-36(;~qulet; Muscovado 2.83¢c to 2.86c; centrifugal 3.33¢
Sinesg, .molasses sugar 2.53¢ to- 2.900; refined sugar quiet.
T in te'as are rcpo‘rt‘ed as being fair for this time of
Per ease-. We quote: Aprw}ot packed in 11 1b. tins, $12:OU
tace b', t:Llniun'd paste, genuine, 30c per 1b.: assorted fruits,
‘ en;h e; . French, 38c per lb.: angelique fruits, glace, best
ghlger’ﬂgc per Ib.; cherries, glace, best French, 26c per b5
- e,i n““st Cheelong, in bags, 224 lbs., $26.00 per Kkeg.
Uireg 8 fair of maple syrup, selling at 85¢ to 90c per tin of
quart, and maple sugar is selling at 12¢ to 13c per Ib.
WL:A;I“;NO change in this arket, prices holding the same.
312.00 toe‘ ‘ﬂ-S follows: — $13.00 to $13.50 for No. 1 hay,
$12.50 for No: 2, extra good; $11.00 to $11.50 for

09
tloye, 20005 $9.00 to $9.50 No. 3 hay; $8.00 to $8.50 for

T mixeq.

HIDES
€ Quiet,

market is just about the same, business be-
SPecteq . City butcher hides, green, flat, 1244¢ per lb.; 1
hi.es’ A es, No. 1, 13¢; No. 2, 12¢; No. 3, lle; country
lhfzc e l(’;red, 121¢ to 13¢; part cured, 12c to 12%c; green,
Sking e ¢.  (Calfskins show a slight improvement, city

N, flat, 15¢; country green, flat, 15c; part cured,

L eur 1 s
I €d beacon or bob calf, $1.00 to $1.50. Horsehides are

Boo
No, d$g€mand; city take off $3.50 to $4.00; country take off
2 #3.50 to $4.00; No. 2, $2.50 to $3.50.

‘lllotatiossl\rhis market is still  holding firm. Our

aré as follows: — Clover white  honey,

B )7
0 19¢. I€; vark grades, l4c to 15%,e; white extracted, 11ige
i b}lckwheat, 8c to 9c.

kox
AND HARDWARE.—The iron market shows an im-

DProyiy,

Yoy ’gctendenc.Y: and the hardware trade is good. In New.
*15.-20 t°ppef firm; standard, spot, $15.12 to $15.20; April,
lecty ) °t.$1°-50; May, June and July, $15.27 to $15.50.
Weal, Yile, $15.75; lake, $15.87; casting, $15.50. London,

Spot :pop, £69 1s 3d; futures, £63 18s 9d.—Tin, unsettied;
Juyg $48 April, $49.40 to $49.90; May, $49.12 to $49.75;
21 1 5.75 to $49.25. London, easy; spot, £227; futures,
lte, W“Leacl, steady, $4.30 bid.—London £18 125 6d.—
ly Steaq fak, $5.70 to $5.85.—London, £25 5s.—Iron, bare:
eﬁ!. Y ang unchanged. Cleveland warrants in London,

LBApy,,

e, HOLR'\NOthing new to report. market holding the
% 1 L, 30¢; No. 2, 20¢; jobbing leather, No. 1, 32¢; No.
;0 e pebﬂl\', 34¢ to 39¢, according to quality.  Splits, 24¢
e ble oraiy, 15¢ to 17¢; russets, No. 2, and medium,

30
. H l)(mgolﬂ’ ordinary, 10c to 16c. Dongola, good,

)¢ . 5 "
LIVE S0

fop
Ihy Hitly

8]({:{'*43 weaker feeling developed in this market
e ag %mmr‘)"%kt ana prices declined 15¢ to 25¢ per 100
]astf& ’at‘tl(d with last week's prices, which was due to
‘,h;,,t 0 op th~1c supply is greater than it has been for the
g, ch_ Dickeq 1:@ weeks.  The top prices paid for extra
W}fif Mg .iobbl-5 eers was $7.75, but the bulk of the trade
® Saleg o ing way was in choice steers at $7.25 to $7.50,
0o, an, full loads of choice stock were made at $6.90
D an good at $6.50 to $6.75.—There is no change in
lambs market; prices are firm, and steady de-

mand for small lots.  Spring lambs prices range from $5.00
to $8.00 each.  The trade for calves was brisk, sales of
¢hoice stock being made at e to Te per 1b., live. weight.
There was an advance in the hogs market of 10¢ per 100 1bs.,
with sales of selected lots at $10.25 to $10.50 per 100 1bs.,
weighed off cars.

NUTS.—This market is steady and a fair amount of busi-
ness is changing hands. Our quotations are as follows:—
Shelled walnuts: Finest Chaberte, halves, in 55 pound
boxes, per 1b., 29¢; walnuts, finest Bordeaux, halves, in 55 lb.
boxes, per Ib., 26c; finest Bordeaux pieces, in 55 lb. boxes,
21¢ per .b.—Nuts in Shell: Sialy filberts, per pound,
12¢; ‘Tarragona almonds, per 1b., 16e; Marbot wainuts, per
1b., 1114c.—Shelled Almonds, on Spot: Bitter selected 28 Ib.
boxes, per 1b., 35¢c; Jordan Jockey Brand, 25 Ib. boxes, per Ib.,
48¢; Valencias, 2 crowns, 28 Ib. boxes, per lb., 30c; do., 3
crowns, per Ib., 3le; do., 4 crowns, per 1b., 34c; Valen-
c.as. 3 crowns, in bags, per pound, 30c.—Shelled Peanuts: No.
1 Spanish, per 1b., 8%4¢; No. 1 Virginia, per lb., 9¢; No. 1
French, per lb., 8¢c; No. 1 Javas, per Ib., Sc.—Shelled
nuts: Tilberts, in bags or bales, per 1b.. 2lc¢; pecans, in 5 Ib.
cartons, per lb., 65¢; Brazils, in 5 Ib. cartons. per Ib., 48¢c;
Cashews, per 1b., 16e; pignolias, per 1b., 28c; persicos, apricot
kernels. per Ib., 24c.

OLL AND NAVAL STORES.—Turpentine is a little easier,
the rest of the market is quiet, buyers holding off till the
opening of navigation. We quote as follows:—Linseed,
boiled, 59¢ to Gle; raw, 57c to 58¢; cod oil, car load lots,
40c to 43c; cod oil, single, barrels, 45c to 50c; turpentine,
59¢ to 60ec per Dbarrel. Steam refined seal oil, 06235e.
Whale oil, 53¢ to 60c. Cod liver oil, Newfoundland, $1.00
to $1.10; do. Norway process, $1.10 .to $1.25% do., Norwe-
gian, $1.10 to $1.25.

—Liverpool: Tallow; prime city, 328 3d. Turpentine spirits
295 6d. Ros'n, common, 12s 4Y4d. Petroleum, refined, 934d.
Linseed oil, 26s. Cotton seed oil, refined, 28s 9d.—London:
Caleutta linseed, April-June, 44s 3d. L'nseed oil, 25s.
sperm oil, £30. Petroleum, American, refined, 814d; do.
spirits, 9%d. ~Turpentine spirits, 29s 6d.  Rosm, American
strained, 12s 6d; do., fine, 18s 3d.—Savannah: Turpentine,
firm, 3814¢ to 38%sc; sales. T13; receipts, 284; shipments, 296;
stocks. 16.660. TRosin, nominal; sales, none; receipts, 1.147;
shipments 1,150: stocks. 82.615.  Quotations: A, B. $5.10 to
$5.20; O, D, $5.10 to $5.20; B, $5.20 to $5.22%: K, $5.25 to
$5.2714; G, $5.30 to $5.3714; 1. $5.60 to $5.65; K, $6.25; M,

3

i
86.95: N. $7.30; WG. $7.40; WW, $7.60.

Straw seal, 55e¢.

POTATOES.—This market is very quiet at present. Green
Mountains, in car lots, G2l5c to 6i¢, and Quebee grades, 50¢
to pic per bag, and in a jobbing way. 85¢ to 00c per bag.

POULTRY .—Th's market holds steady . Our quotations
are as follows:—Turkeys, 25¢ per 1b. Chickens, 25¢ to 27c

per 1b. Fowls, 17¢ to 18¢ per Ib. Ducks. 25¢ per 1b. Geese,
17¢ to 18c per 1b.
PROVISIONS.—Canadian bacon in London is stronger,

and an advance of 1s to 2s per ewt. in prices since last week,
owing to small offer'ng and good demand, but there is no
change in the local market, prices holding firm for smoked
meats, and a steady demand for small lots to fill actual wants.
Medium we'ght hams at 18%c to 19¢, and breakfast bacon
at 2le to 22¢ per 1b.  Pure lard is stronger, and prices haye
advanced 34c per 1b.. a fair demand ‘at 16¢ per lb. in 20 ]-b,
wood pails, and at 1514c in 20 1b. t'n pails; com.pound lard in
wood pails at 9%¢ to 10¢, and in 20 1b. t'n pails at 914¢ to

91/c.

VEGETABLES.—There _is.. 10 ¢hange in  this
We quote as follows :—Spanish onions, $2.25 in large cases;
Canadian reds, le per Ib. ; lettuce, $2.75 per box of 2 dozen;
hot house tomatoes. 30c per Ib.: caulifiower, $4.00 per crate;
parsley, 75¢ per doz.; turnips, $1.00 per bag; heets, $1.00 per
bag: carrots, 60c per bag; Florida celery, $3.00 per crate,

New cabbage, $2.00 a crate,

market.
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THE CHIEF DIFFICULTY t
that confronts the new man entering the Life Insurance Field is the securing of GOOD ¥
/ PROSPECTS, This difficulty is eliminated when you write for an INDUSIRIAL COMPANY, {\ P
‘§ /_« the debits of which are an inexhaustible mine for both ordinary and indusirial business, ~——
— s
7N THE UNION LIFE ASSURANCE COMPANY 4//\\& :
HEAD OFFICE: TCRONTO, CANADA, |
More Policyholders in Canada than any other Canadian Company. )
I
S
[
§
: ol ) !
STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. I
i I
Par Value Market s pricesper I
Capital Capital value of & & cent 00 P‘;s I
MISCELLANEOUS: subscribed.  Paid-up. . ore Share. ~— 4  Dates of Dividend: April 172
$ $ $ $ £ ask, B :
Bell Telephone +. oo v oo oo oo oo oo oo oo 12,500,000 12,600,000 100 14600  2*  Jan., April, July, Oct. i
B.C. Packers Assn. “A,” pld. oo oo oo oo oo 635,000 635,000 100 7 Cumulative.
B.C. Packers Asn. “B,” Pld. «o oo oo oo o0 522,600 622,600 100 7 Cumulative. i I
B.C. Packers AssD., COM. «o oo oo oo oo oo 1,511,400 1,511,400 100 151 L0 N GRor ST s A 152 ‘;o
Canadiall’ oaF, 0O, oo oo o/ os o0 o6 00 se 8,600,000 8,500,000 100 82 00 ol i i e g3
Canadian Caf, PM. e oo oo se e oo oo oo oo 500,00 5000000 100 . U120  1*  Jan, April, July, Oct. o il ;
Can. Cement, COM. oo oo o6 oo oo ss o se oo mlm,m u'm'm .o . “e so ee e s o e 29 9“ f
Can. Cement, PId. <o oe oo oo oo oo oo oo oo 10,600,000 10,500,000 ... 7 s s se e es e e 42 ] .
Can. Coloured Cotton Mills C0. ee oo oo oo oo 2,700,000 2,700,000 100 ... 1" Mar., June, Sept., Dec. - y
Can. Con. Rubber, COM. .o oo oo oo oo oo oo oo 2,802,440 2,802,440 100 85 00 &y Jan., April, July, Oct.
it
Can. Con. Rubber, pld. «c oo oo oo oo oo oo 1,972,860 1,972,860 100 96 75 14*  Jan., April, July, Oct. e 35
Canadian CODVETterS .. oo oo oo oo oo oo oo 1,783,600 1,738,000 100 45 00 TR A R AR & .
Can. Gen. Electric, COM. «¢ oo se o se oo oo 5,640,000 5,302,786 00, ol 14> Jan., April, July, Oct. 25 2’;5,
Canadian Pacific RailWay .. o oo oo oo oo oo 198,000,000 196,806,621 100 245 37 1} April, Oct. 2451 I !
Crown ReServe .. oo oo oo oo oo oo oo oo oo 1,999,967 1,999,957 392 60 Monthly. 3.93 g :
-, S
Detroit Electric Bt vv ve oo +s oo oo oo oo oo 12,500,000 12,500,000 100 R0, o I TG Y R ) o 75+ :
Dominion Coal, PIde 4o ed 00 0 .00 s oo e se 3,000,000 8,000,000 1000 TR e 34 Feb., Aug. 112 3 \
Dominion Iron and Steel, Pfd. vo o oo o oo 5,000,000 5000000 100 ... 7 S T TS Il 1
Dominion Steel Corporation .. .e se ec oo oo 34,508,600 384,598,600 100 51 87 4 Cumulative. 2 8¢
Dominjon Textile 00., COM. .o «o oo oo oo oo oo 5,000,000 5,000,000 100 86 75 13 Jan., April, July, Oct. 87 ‘
Dominion Textile 00, PId. +v oo oo oo oo o0 1,859,080 1,860,080 100 1#*  Jan., April, July, Oct. 102 :
Duluth 8.8. and Atlantic .. .s oo oo oo oo oo 12,000,000 12,000,000 001N 2N, ‘it P ks e FE e 5 |
Duluth 8.8. and Atlantic, pfd. o «c oo oo oo 10,000,000 10,000,000 100 SISO SRR NIG Tl
Halifax Tramway CO¢ <o oo oo oo oo oo oo oo 1,400,000 1,400,000 B e 1 Jan., April, July, Oct. - v
Havana Electric Ry., COM. .. se oe¢ oo oo oo 7,468,708 7,463,708 200 & 5 fisnan e 1 Initial Dividend.
Havana Electric By., Pld. .. o oo oo oo oo 5,304,600 5,304,600 100 ok " Jan., April, July, Oct. e |
Ilinois Traction, Pfd. e es oo s e oo oo oo 5,404,600 5,304,600 100 9000 1"  Jan, April, July, Oct. kit |
Kaministiquia POWEr .. «c oo oo oo oo oo oo 2,000,000 2,000,000 0T b o e ES Feb., May, Aug., Nov.
Lake of the Woods Milling Co., com. .. .. «. 2,100,000 2,100,000 100591501 “ 00 4 4 April, Oct. ‘
Lake of the Woods Milling Co., ptd. .. .. .. 1,500,000 1,500,000 100 13" Mar., June, Sept., Dee. ¢ i '
) 2
Laurentide PAper, COM. .o o oo oo oo so oo 2,705,600 2,705,600 100 293 75 34  Feb., o T 1
Laurentide Paper, Pfd. oo oe oo oo oo oo oo oo 1,200,000 1,200,000 100 ... ... i#*  Jan., April, July, Oct. -es Ty |
Mackay Companies, COM. oo +e oo oo oo oo oo 41,380,400 41,380,400 100 88 50 ¥ Jan, April, July, Oct. 47,7 N /
Mackay Companies, pfd. .. <. oo oc oo oo oo 50,000,000 50,000,000 00 % 6y £ 3 e 1% Jan., April, July, Oct. 67 |
Mexican Light and Power 00. .o <. oo oo oo 13,685,000 183,585,000 007 SN X1 iy Jan., April, July, Oct. /
Mexican Light and Power Co., pfd. .. «¢ oo o0 2,400,000 2,400,000 100 34 May, Nov. ,n;
Minn. ‘St. Paul, and S.8.M., COM. .. eo oo oo 20,832,000 16,800,000 100 134 00 34 April, Oct. 186 S ‘
Minn. St. Paul, and S.8.M., ptd. «c «c oo oo 10,416,000 8,400,000 00 ... .. 34 April, Oct. |
Montreal Cotton CO. s oo o 4o 00 oo o0 oo oo 38,000,000 8,000,000 100 & 2 Mar., June, Sept., Dee. o gl
Montreal Light, Heat and Power 00. .. .. oo 17,000,000 17,000,000 100 230 00 2*  Feb., May, Aug., Nov. 2303
Montreal Street RailWway .. .o e oo oo oo oo 10,000,000 10,000,000 B00L . 15 e 2" Feb., May, Aug., Nov. l';;)
Montreal Telegraph .. .. oo oo oo oo oo oo o0 2,000,000 2,000,000 40 2*  Jan., April, July, Oct. H'd il
Northern Ohio Track 00. v. .o oo so oo oo oo 9,000,000 9,000,000 100 49 00 }*  Mar., June, Sept., Dee. 8 s
Neva Scotia Steel and Coal Co., 6Om. .. .o e 6,000,000 6,000,000 100 «¢ 00 s O, pRigeT o S o
Nova Scotia Steel and Coal Co., pfd. .. «¢ oo 1,030,000 1,030,000 100 124 75 2*  Jan., April, July, Oet. 130 !
=, ~
Ogilvie Flour Mills, cOM. sc oo oo <o oo oo oo 2,500,000 2,500,000 100 123 00 4 Mar,, Sept. 127 prer
Ogilvie Flour Mills, pfd. .. vs e¢ oo oo oo oo 2,000,000 2,000,000 s || e s P R 1§ Mar., June, Sept., Dec. £ 34
Penman’s, Ltd:, COM. <o co oo oo oo os: 00 oo 2,150,600 2,150,600 100 56 75 1*  Feb.,, May, Aug., Nov. 94 el
Penman’s, Ltd., pfd. .. ¢ «o oo oo oo oo oo 1,075,000 1,075,000 100 83 00 13" Feb., Wy, Aug., Nov. T 16
Quebec Railway, Light and Power .. o0 .. o 9,500,000 9,500,000 ... ... b R e il 4. -
Rich. and Ontario Navigation 0. .. .. .. oo 8,132,000 8,132,000 100 1155 2%  Mar., June, Sept.,, Dec. L6 ol
Rio de Janeiro .. <. oo oo oo o0 oo oo o0 oo o8 87,625,000 87,625,000 L R R e e 4 STNDS  BeE om ) n iR S o sor
820 Paulo .. oo oo ¢o oo oo 00 oo 40 00 oo oo 10,000,000 10,000,000 b S L I Ty pre Jan., April, July, Oct. ,,./- 185
Shawinigan Water and Power 00. .. .. «s o« 8,500,000 8,500,000 100 155 00 1% Jan., April, July, Oct. 13
Toledo Railways and Light Co. .. «¢ .o oo o« 18,875,000 12,000,000 100 VoL [ i Vae Las o 1460
Toronto Street BAllWAY .. oo vo oo ou oo oo 5,000,000 8,000,000 100 662 2%  Jan., April, July, Oct. 1ok S
Tri. City Railway ©o., Pfd. .. .0 +o oo oo 2,826,200 2,826,200 100 Vgt 8 13*  Jan., April, July, Oct. '(',;,; 10
Twin City Rapid Transit CO. .. <0 s 4o oo oo 20,100,000 20,100,000 100 105 00 14*  Feb., May, Aug., Nov. I
Twin City Rapid Transit Co., pfd. .. .. o oo 8,000,000 8,000,000 100 14*  Jan., April, July, Oct. 94
West India Electric .. oo oo oe oo oo oo oo oo 800,000 800,000 100 13 1#*  Jan., April, July, Oct.
Windsor Hotel .. .o oo oo oo se 9s so e se o0 1,000,000 1,000,000 WO TN h May, Nov. -" _""
Winnipeg Electrie Ry, 00. o0 o0 oo oo o0 0o 6,000,000 6,000,000 100 e 24*  Jan,, April, July, Oct. o
* Quarterly.
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SIZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

P

Fut. B i e 1814 0x 15V, Demy Ll Gnre ke s 1800 X 84 24 sheets.. 1 quire. 20 quires..l ream
P::'cap B - .. .. 134 x16%" Demy. (corer) .1 10T 80 Tx 88

Dmvf'll'llmze. I [ v/ 5 L YA L E R e L e L A

(‘a;" A e { R, A | Super royal .. .. .. .. .. 2 x?27 SIZES OF BROWN PAPERS.
[‘Te“ Lk . 160 xe20 MuBie . .« o e %o o8 0 o B21IX 28

l@ép“t"""""" 17 Mo ioD M S nBrial e B 99 X430 Casing .. 46 x 36
M“;ﬂn P - .U TT 8™ x 237" "Double faciseap. .. |. U M 07 5x 28 oo g8t o)

Supg,” B | e 205X, A Double crown. 3 A2 X80 2 pertal . ikl oA X B0

‘llnperi:ry&l BT ]« < Zg x;? gzu-;)le demy. .13 .5 §5.088 . fx 36 Elephant fiih. . 81 . . 8 G0 §84x 24

s e X uble medium. . 23 x 36 ’

;:tl'tnd-half foolscap.. .. 131 x 243, Double royal .. 27 x 41 Doublfe W AT B g
mmble foolseap .. .. .. 161, x 261, Double super royal . 97 x 44 Imperial cap.... .. .. .. .. 20 x 22
mlbl:fm’ full size .. .. 183; x 301, Plain paper .. 2 x43 Haven cap?t ;b oy 5 HJ0gks o)
by a!‘g'e poat. ... ..... 22 " x 34 Quad crown .. .. 0430 .30 x40 Ba -

g Medium .. 23 x36 QuadDemy. . .. ...... 36 x48 EOAD: gur- 1 0 o7 0 08008 1
B val -t Y7 Y Ttoy “x 38 Y ‘Quad Royal .. "o, M0 .. 41 “x 54 Kent 00D .- gse 3 ganrs i el X A8
- .

THE

Merc,hams Meicantile Co.

OF CANADA,
%
8t James St., - Montreal
\

FIRE INSURANCE CREDIT.

\\'. B
0&1112;?;1“31’. Donnelly, of Maury and
W éle.lthams z}nd 'J.‘humpscfu Co.,
H.tioL urer hefore the Credit Men's
L at Baltimore recently. He
Loy andthe “credit side of fire protec-
the e ‘ha.ud.led in an expert way all
Spogiy, s?j”?t five insurance, but laying
llsilless mtfs on lhosni I'cuLur(,'&.; in which
B t:n are particularly interested.
Werg thzs -le many axioms he presented

880

Sujg f:lre nsurance it has been truly
Wop B, a:n}’tlling worth owning s
dig, ; .:m:‘ng- The foundation of cre-
20 L msurance, and the man who
liflyg . 'USUre what he owns is not en-
illierioro- credit, The man who buys
theg, ci Wsuranee merely because it is
the Serves Jittle more credit than
“Onge o;"l‘:o Cﬁ‘l‘l'?es nwo insurance at all.
Srang, he first principles in fire in-
?“ the is the ‘mora] hazard’ as applied
lml)ortan:sured‘ It, of course, has an
t,h" €ong bart, as, for instance, while
¥‘°!! iz:n ey carries, say, half a mil-
g i ranee on it stock and build-
]°°ks 2 OWn to the agent, and while he
bmlding ¢ © physical character of the
b, ;v.h.e home office of such com-
the nanr‘:t'ng the insurance looks into
flgg £ “al side of the question and
R“"eﬂi ¢ general standing of the in-
“o ¢ community.
ot Wit Men's Association of this
kum (i A ‘mportant aid to the fire
Mh"’l'. Afompanies and one helps the
;“11]4 glaal‘ly _ﬁl‘@ insurance company
) W 4 Wy glve asg’stance or informa-
%‘ﬂ-t‘.ons ould be of bhenefit to such as-

o LK |

R s iy, evied on fire insurance
infr ata @‘{”th"' United States in the
I Mty d'(ef"d the cost of maintain‘ng
ong of “Partments by several mil-
la d'y Some faint idea may
W, Vg, the situation in  Mary-

¢ the Ingurance Department

% oy .

brings into the State for taxes, etc., ov-
er $300,000 per year and is run at a cost
of less than $20,000. Surely then, it
seems reasonable that some reduction of
this enormous tax should be made, es-
pecially here in our own State.

“By the way, in the ught of insurance
legislation, no doubt many of you have
been interested i what was gomng on in
New York by the way Iire Comm.ssioner
Johnson has been -exposing a good deal
of what may be called arson insurance,
and no doubt he has done some excel-
lent work, but in his zeal he has intro-
duced a bill in the New York Legisla-
ture that will probably not work out,
if passed as expected. The bill requires
that no insurance shali be issued for
more than three days until and unless
fin application in duplicate shall be filled
giving mary minate facts. These include
the situation of the property and a de
seription of it; its reasonable value;
whether it is already insured, for what
amounts and the numbers of the policies;
whether and why insurance has beew re-
fused on any property of the applicant;
whether the applicant has ever had lires
on his property and the detnils of all
such fires.

“In addition to all this the application
and the property must be examined and
the insurance approved by an insurer or
by a broker authorized by the insurance
commissioner. The penalty for omit-
ting any of these requirements is a fine
of $1,000 for each offence, and in the case
agents is
punish-

of an insurer or his or its
made a misdemeanor, which is
able by either fine or imprisonment, or
both. I do not think these precautions
would necessarily be effectual.  There
would be some chance of fraudulent eva-
sion by those now guilty of fraud, and
the administration of the law would be
so remote, so vast, so intricate, and its
enforcement would be extremely difficult
at best, and probably, however honest
the agents of enforcement, quite useless.
On the other hand, the mischief that
would be wrought by any vigorous at-
tempt to enforce the provisions of the
bill would be great and quite inevitable.
It would make tedious, costly and, in
some cases, impossible the insurance of
property owned by perfectly honest men,
and not at all likely to be destroyed for

the sake of excessive insurance, ‘nor this
alone.’ ”

GERMAN CHEMICAL INDUSTRY.

According to recent advices from Ger-
many the country’s foreign trade in
chemical products during the five years
ending December 31, 1912, showed an in-
crease during the period of 38 per cent in
exports and 26 per cent in imports. The
values of exports and imports for the
two years including this period were as
follows:—

Year. Exports.  Imports.
1907 .. «. .. .. $142,053,000 $72,685,200
191204 195,486.000 91,670,000

Thus it will be seen that the excess of
exports over imports has increased dur-
ing the five years from $69,368,000 to
$103,811,000.

In quantity of these products export-
ed'a corresponding gain is noted. Thus
in 1907 the total is given as 2,802,000 me-
tric tons, and in 1912 as 4,167,00 metric
tons. It is noted in the review referred
to that the chem’cal industry, entering
as it does into a wide range of other in-
dustries, in many d’fferent countries, is
less effected by temporary business dis-
turbances than are most industries.

Raw materials from the larger item of
import in this branch. ‘rhus leading all
others in 1912 was Chile nitrate of soda,
aggregating 813,000 metric tons, valued
at $35,793.000, aga'nst $32,182,000 worth
of this product in 1911.°

It is stated that there has been a gen-
eral tendency for prices of products ex-
ported to increase.

The United States is shown to
first among foreign countries as a mar-
ket for th's class of German products.
Thus of the total exports of 287.000 me-
tric tons of muriate of potash, valued at
$10,295,000, 191.000 metric tons went to
the United States. The aggregate of
potassium salts exported to the United
States for the year amounted to more
than half the total exports of these
salts—that is, 641:000 metric tons out
of a total of 1.263,000 metric tons.

Of the total exports of aniline eolours
for 1912, amounting to 595,391 metrie

rank
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"=ple for Converting Sterling Money into Dollars and Uents
at the Par of Exchange (91, per eent premium).

£ Dollars. £ Dollars.
1 488667 36 175.20 00 0
% 9.7333 3 37 180.08 66 7
% 14.60 00 O 38 184.93 33 3
¢ 19.46 68 7 30 189.80 00 0
§ 2U4.333833 40 194.68 66 7
5§ 29.20 00 0 41 190.53 33 3
T 34.06667 42 204.40 00 0
8 88.93 33 3 43 200.26 68 7
? 43.80 00 0 4 214.13 33 3
‘0 48.66 86 7 45 219.00 00 ©
11 8$3.563 33 3 46 223.86 66 7
'8 58.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0
‘4 68.13 33 3 49 238.46 66 7
\& 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
v 92.46 66 7 54 262.80 000
20 97.33 33 3 55 267.66 66 7
41 102.20 00 0 56 272.53 33 3
2 107.06 66 7 57 277.40 00 0
23 111.03 33 3 58 282.26 66 7
4 116.80 00 O 59 287.13 33 3
35 121.86 66 7 80 292.00 00 0
8 126.563 33 3 8) 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
tH 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
8l 150.86 66 7 66 321.20 00 0
32 166.73 33 3 67 326.06 66 7
13 160.60 00 0 68 330.93 33 3
4 165.46 66 7 69 335.80 00 O
85 170.33 33 3 70 340.66 66 7

STERLING EXCHANGE.

]
‘lable for Converting Sterling Money into Dollars and O

tons valued at $31,747.000, 145,919 me-
tric tons went to the United States,
against 122,710 metric tons in 1911.
The exports to the Far East, especial-
ly those of indigo, showed an increase in
1912. Of the total exports of 'nd'go
from Germany during the year, amount-
ing to 24,811 metric tons, valued at $10,-
755,000, more than omne-nalf, or 13.044
tons, went to China.
indigo to Japan for the year amounted
to 926 metric tons. The exports of ani-
line colours to China and Japan for the
year amounted to practically the same—
373 and 372 metric tons, respectively.
The chief chemical product exported to
Russia for the year in question was sup-

The exports of

at the Par of Exchange (91 per cent premium).
£ Dollars. | . Dy sd. Dls. sd. Dis. s.d. Dis. sd O
71 345.53 33 3 S0
40 097.3 80 194.7 120 2 92.0 160 Ty
12 36040000| 1 0020 1 0994 1 196.7 1 290 1 ’W
20041 2 1014 2 1987 2 2961 S
13 355.26087| 3 0061 3 1034 3 2038 3 2981 3 ’91‘
4 008.1 4 105.4 4 2028 4 300.1 4304
74 36013333| 5 0101 5 10756 5 2048 5 3021 B "1‘,
6 0122 6 109.5 6 2068 6 3042 040,
% 35.00000| 7 0142 7.1115 7.208.9 7. 3062 TUSE
s 0162 8 1136 8 2109 8 3082 8B40
76 3986667 9 0183 9 1156 9 2129 9 3103 9 4oy
10 02.3 10 117.6 10 214.9 10 3123 10 L
77 314.73333 | 11 0223 11 1196 11 217.0 11 314 1
1l
78 379.60000 1.0 0243 50 121.7 9.0 219.0 130 3 163170 ‘w'
1024 1127 1 2210 1 3184 1oy
7 38446667 5 9284 2 125.7 223.1 2 3204 % g
3,03.4 3 1278 3 22,1 3 324 & ol
W 30.33333] 4 0324 4 1208 4 28107 ¢ 8204 4G
: 5 034.5 5 131.8 6 22.1 &5 32.56 8 L
Sl 304200000 |8 0365 6 1330876 2312 '8 5056 NN
T W 0385 7 135.9 17 2332 7 3305 ! R
827209.00 6071 8. 0406 8 1379 8'235.2 8 326 S
. . 9 0426 9 139.0 9 237.3 9 3346 9 )
403933331\, G446 10 1419 10 2393 10 3366 10 : "
i1 0466 11 144.0 11 2413 11 3386 I
408.80 00 0 gl
2.0 048.7 6.0 146.0 100 243.3 140 3 40.7 180 % 4y
413.66 66 7 | 4
1 050.7 1 148.0 1 2454 1 3427 gl
it sl g ML 5 ) SORKENE 470 2 B HS 2
i ol BU. I R i R .
- PP TR e B e e A 48.8:44 s 8!
% 423.15.33 3|, 5,.088.8 & 15610 5 2885 5 3 508 & 4
3800 000] 6 0608 6 Lss2 6 2555 6 3 52.8 g 4 i
A 7 0629 7 1602 7 2575 7 3549 3 454,9
8 0649 8 1622 8 2596 8 3256.9 543
9l 442.86 66 7 4
e ol ilsa s 0. 0060 9T SN SERELAL S 3 58.9 g 458
03 452.60 00 0| 10 063.0 10 1663 10 263.6 10 3 60.9 :1 L0
« 3.0
stk o I s v B B el S Ll L .
; 3 k 4 0
9% 462.333331,5 0730 7.0 170.3 110 2 67.7 150 3 65.0 19-‘1’ Lo
06, 467.20000.0:0¢ 1 9°78.0 1 172471 ¥R 9.7 1 3 6TONEY ‘u-:
97 472:06 66 1 250 71} 2 174.4 2432 0T 2 .3 69.1 s 453,
98 476.93333| 3 079.1 3 1764 3 2738 3 3 714 : 410,:
99 48180000 * 08LL 4 1784 4 gﬁ.s 4 j;:; : 411-‘
100 486.66 66 7 3 0 &f.l ® 1805 s 12 TF.§INTH -'2 6 41".
6 0852 6 18.5 6 279.8 6 3772 o il
200 973.33 33 3 7 087.2 7 1845 7 2819 7 3792 4 418-‘
300 1460.00 00 0| 8 089.2 8 18.6 8 2839 8 3 81.2 F 490-°.
400 1946.66 66 7| 9 091.3 9 18.6 9 289 03 333 o
500 2433.33 33 3| 10 093.3 10 190.6 10 287.9 10 3 - u s
600 202000 00 0| 11 0958 11 1926 11 2900 11 3 8:-3/
(s -
bi”
g eac
in metric tons of 2,204.6 pound . and.

erphosphate, aggregating 100,000 metrie
tons out of a total of 271,000 metric
tons exported, and having a value of $4,
681,000. Of the total exports of Thomas
phosphate meal, amounting to 663,000
metric toms, worth $6,512,000, 119,000
metrie tons went to Russia and 199.900
tons to Austra-Hungary.

In the group of ethers, alcohols, oils,
perfumes and cosmetics the imports ex-
ceed the exports. the value for 1912 be-
ing $13,495,000 ard $8,056.000. respective:
!y: 0il of turpentine and other resin-
ous products form ‘mportant items of
the imports in this group. ™

The export trade in ammunition and
explosives has shown a marked inerease.

Gunpowder, 1,814; plasting PO ewusﬁion
dynamite, 3,783; primers and 11;3 v
caps, 1,148, and cartr’dges: 1L, c,enli":

Most of the large Germe® s
firms have been able 10 maHlL:;ing thz
previous rates of d'vidend e dividt’ﬂ'3
past year. In some cases o

have been increased.

sl
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ONE OF THE um-\soNSV NG
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A
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In 1912, according to f
the New York [Lealth
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STERLING EXCHANGE.

HMBLER FOR (OMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds. Hundreds. | Cts. s. d. Cts. . d. Cts. 8. d. Cts, 8. d.
. . . P e O i med o % 2 10% 51 2 1% 16 3 1y
62 2 1 S
;0 4 1y, 20 10 11y, 51..30 9 7 - 104718 108; § :1/ :87 : l“/‘ Lo 2:"‘ % Wi
ey, g 11 52 10 13 81, 1068 9 10% J % % A
012 4 Koy« o 2 O e g 2 20 1 2y 54 2 29, 9 3 3
g e l0ny ey | S P 23, 30 1 23 85 2 3 80 3 31
6 5, g2 310 54 11 111 1100 11 9% . 4
5 8 3 31 1 3y 56 2 31, 81 3 4
O 8y, 102 14 oy 5 11 6 0y 1130 2 8% o
Ry . ' s 3‘11»'381 7 31, 2 1 3y 57 2 4 82 3 4y,
s 123 5 ¢ L Tl Bt 0 O 4 33 1 4y 58 2 41 83 3 5
y ll§10*/ 164 7 8 5% 1118 4y 19115 7% | 4o . 351 6% 60 2 5% 85 3.6
O O 2 2
\ 4 12 8 37 1 6y 62 2 6 87 3 1
;:52% 226 0 61, 61 1210 81, 1253 8 6 13 61, 38 1 sy: 63 21% CUNEE B E73
13 “: 3% 2611 6 62 12 14 91, 1273 19 5 | 14 7 3 1 7y 64 2 71 8 s 8
Wy 5 267 51, 63 12 18 103, 1294 10 5 15 Y, 1 73, 85 2 8 90 3 8,
g 6% 28713 5 64 13 3 0Yy, 1315 1 ‘4% | 16 8 41 1 8y 66 2 8y, 91 3 9
1% 308 4 41 65 13 7 11 133512 4 17 8 2 1 8 ¢
I : : 9 32815 4 66 13 11 23, 1356 3 31, |18 9 43 1 9y, 68 2 9y, 93 3 93y,
10 . 5 7 3 19 9 4 1 93 69 21 94 3 10t
I8 4 349 6 3y, 67 1315 4 1376 14 3 Y, % (] Y
19 :13 113, 369 17 3 68 1319 5% 1397 5 21, |20 93, 45 1101, 70 2101, 95 3 10,
Mg, ! 390 8 23, 69 14 3 63 1417 16 2 21 101, 46 1109, i T 9% 311y
Uy Y% 410 19 2y, | i v e L S UL AR R 103 47 111y, 72 911, 97 3 11,
) “° 3% 43110 13p 71 14 11 91, 1458 18 1 23 1134 48 113, B 30 98 4 0y
% “0 5 a2 1 1y, 72 1415103 1479 9 oy, |24 113 9 2 oy 4 3 0y 99 4 0y
w ot W% 41212 09, 73 15 0 0 1500 0 0 |2 1 oy 50 2 0y, s 31
55y % 43 3 oy 74 15 4 1y, 1520 10 113
ug o, Y 51313 11y 75 15 8 23,1341 111 = - ——
Ty :o:,‘ a4 1y AR Sop (OB IR TABLE OF DAYS FOR COMPUTING INTEREST.
. ¥ 1% 554 15 108, 77 15 16 51, 1582 3 10
4 519 2% 575 6 10y, 78 18 0 6l 1602 14 9% | 75 Rind the Number of Days from any Day of any one Montk
g 3 %o 50517 9y, 79 16 4 8 1623 5 ¢ to the same Day of any other Month.
Ny 3% 616 8 91 80 16 8 01, 1643 16 81,
o % 63619 8 81 1612 10y, 1664 7 8 fret. 1 T8 ot o . .
11 N % 2 J From: £ 4 & B & E 2B R g wg
13“571 6::7108% 82 16 16 113, 1684 18 1Y SRy S - e bl e W
Y 81 8/z 678 1 73, 83 17, 08 186 u1055 G Todan . . . 365 334 306 275 245 214 184 153 122 92 61 31
%, 3 ]o% 689 12 71/ 84 17 5 2V, 1726 0 6%, Feb . . 31 365 337 306 276 245 215 184 153 123 92 6
i 7 by 719 3 63, 85 17 9 33, 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 %0
il & 13, 739 14 61, 86 17 13 &5 1767 2 5% April 90 59 31 365 335 304 274 243 212 182 151 121
8 a8 0% 760 5 5%, 87 1717 6, 178713 5 May - 120 89 61 30 365 334 304 273 242 212 181 15
Wy 0 B 780 16 5Y, 88 18 1 7%, 1808 4 41, June . 151 120 92 61 31 365 335 304 273 243 212 ;<2
0oy g i‘/. 801 7 4s; 89 18 5 0 1828 15 4 Tuly . 181 150 122 91 61 30 365 334 303 273 242 212
U g i %821 18 41 90 18 9 101, 1849 6 31 Aug . 212 181 153 122 92 61 31 365 334 304 273 ».3
® g 5 B 842 Y 39, 91 18 13 113, 1869 17 3 Sept. 243 212 184 153 123 92 62 31 365 335 304 274
] 81 Y% 863 o 31, 92 1818 1 1890 8 23 Oct 273 242 214 183 153 122 92 61 30 365 334 304
Koo 5 8, ss3 1 23, 93 19 2 21, 1010 19 2y, Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
L} 9 4 l?% 904 9 21, 94 19 6 31, 1931 10 i3, Dec . 334 303 275 244 214 183 153 122 91 61 30 365
[ Yo o o024 5
" LA 0y, Sor 13 1y 9 .18 10 §6 1952 1 1% N.B.—In leap year, if the last day of February comes be:
" 13 IV' 4"_’ 4 1y 96 19 14 614 1972 12 0% | fween. add one day to the number in the table.
4 Vi; 2% 96515 oy 7 1918 7Y, 1993 3 0y,
‘0:0 1 4, ‘986 6 01, 98 20 2 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
0 5 5; 1806 18 118 99 20 6 101, 2034 4 11y, I'rom the above table we get 123; add 3 for difference between
Q 100 20 10 11y, 2054 16 103, | 10 and 13. and we get 126. the number of days required.
'El'n A3
5t
l%. J Le 3 "
%’: Sty ((I;ﬂ“a ‘. the mouthly bul- at times, resulting in a lack of demand destroyed because of deterioration, it
Sty fogq ing epértment of health, nine- and preserve this surplus in ecans or would still scem to be in the experimen-
Ve 3 ,peetﬂl‘s condemned and de- jars near the points of shipment, a con- tal stage.”
foo ,9.)0321 ¥ P g
« Odstuﬂ“s A pounds or 11,975 tons siderable cconomie gain would follow, as

Wiy,
"‘talned * & Supply suificient to have
LT % 20od sizeq community
Moy, “Cderly o
Points out that if the

8 oy
[eb't logg 4 be Solved as to how this

W ¢
“hlsg’ oy, :L; be avoided, the cost of
Y%k,reduced 8reat, would be appreci-

ty) lo::%se;i:?'b the e:\tent of New
the. &s,from Ut an index of the to-
H:"“ntry.,, these causes throughout
Sag; ,““ggests th

- at were it possible to
Mount of certain  fruits
that flood the markets,

refrigeration would have a tendency to
decrease loss.

In such an event, he says, the estab-
lishment of some central board of con-
trol that could regulate the quantities
of material to be shipped to cities at
any one time would perhaps be an aid.

“The enormous quantities of canned
foodstuffs which depreciate and become
unwholesome, offer another serious
problem of solution,” he adds. “The
canning of foodstuffs is no new industry,
although, judging from the quantities

The heaviest single seizure in the year
according: to Dr. Lederle, was of ap-
proximately 4,561,164 pounds of spoiled
potatoes, an ‘mportation from Scotland,
the loss which was charged to careless-
uess in iramsportation due to rain fall-
ing on the'hngs before they were placed
in the ship’s hold.

The second largest condemnation was
1,724,803 pounds of unfit canned goods.

A total of 32403 lots of meat or 1.-
281.218 pounds were destroyed. of which
391.051 pounds were beef. 186.559 veal,
16.123 sheep, 61,970 hogs, 238,795 poul-
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WHOLESALE PRICES CURRENT.

»,___-——_‘_____—d—-_—____’#—,—_————,d/

Name of Article. Wholesale.

\

DRUGS & CHEMICALS— $c. $c
Acid, Carbolie, Cryst. medi, .. -+ °° 000 027
Aloes, Cape .o s oo oo oo o °° be L 016N 0.90
AT oI ao W% ee o6 sofes & 0% 3 oo 51 50217

xtls. oh. Qs BN e F 0 044 0 06
Brom. Potass .. .. o s °° °° .. 000 052
Camphor, Ref. RINGS o0 oo oo *o.°* 080 090
Camphor, Ref. oz K. oo os ov oo 090 0 95
Citric Acid.. oo oo oo o0 o0 °" "7 ge 9 90 0 52
Citrate Magnesia, ID. eon o poedl¥e oF 02 044
Cocaine Hyd. 0Z. .- ee oo 8(7)9 3 10
Copperas, per 100 1bs. o e’ 0(‘)) 0 80
Cream Tartar .. .. - ITT 0 40
Epsom Salts .. .. - ol 00 é;?,
Glycerine .. oo oo ec o °° fo, WIS
Gum Arabie, per b, oo oo ko S o
Gum Trag .. .- -« oo
insect Powder, 1b. .. oo be =* . 085 040
Insect Powder, per keg. 1b. .o co == 024 030
Menthol, 1D.cs oo oo oo oo o " « 0001625
Morphia .. .. - ot °° ee se se oo 275 300
0il Peppermint, 1D, .o ool @e ooiee 310890
0], LemOn .. oo oo oo oo o* *% *° e 0800 200
OpIm v, oo ss oo oo eviee oo wsTde 0 0028700
Oxalic Acid .. .. »e oo o0 * e swe . 0087 0,11
Potash Bichromate .. .. .o = =* -« 010 014
Potash. lodide .. .. «s ce 0 0" «« 000 850
Quinine .. .. e oo 000 029
Strychnine .. e lse 000 085
Tartaric Acld .. oo os s o o0 tto00 000 041

Licorice.—

Stick, 4, 6, 8, 12 & 16 to 1b., 5 1b. 200
Acme Licorice Pellets, case .. -- °° 2 00
Licorice Lozenges, 1 and 5 1b. cans. 150
HEAVY CHEMICALS-
Bleaching Powder .. ec oo or o= °° 150 240
Blue Vitriol .. . o oo ¢ .. 005 008
Brimstone .. «s e o o0 e 200 250
Caustic S0d& .. e oo oo o0 o0 22 250
SodR ASh ¢ oo oo oo oo oo ce 150 250
Soda Bloarid., ve tes "sy o8 we 188 .. 175 220
R 7| R A & 7 R O - s 08 084
Sal. Soda Concentrated .. .. .. .- 150 200

DYESTUFFS—

Axchil,  ODN,, se osies sz eei®e o5 % 027 08
OUEBh oo s cirvie B s | ¢4 4e Toapliosy 25 0 08
Ex. Logwood .. o so ee we o .

Chip LOEWOOd .o «v se oo on o= *° 17 250
incigo (Bengal) .. oo oo ee oe *° 150 176
indigo (Madras) .. .o oo e oceoct 070 100
CAmMDIEr oo be oo iop @8 (o0 fo Po 20 000 006
Madder .. .. - Ry Taet 0 09'VT ‘g0
SUMABC .. oo o+ o ol o teib sayeamepil 80400 99
Tin Crystals .. .. oo we e el ViS00 5O

FisH—

New iladdies, boxes, per I . 150 087 097
Cape bretou HETTINR: o ¢ aocevrnroromess 000 000
Labrador Herrings .. .. -- s 0,00 52
Labrador Herrings, half brls. . 000 3

Mackerel, No. 2 per brl... .. 16 00
Green Cod, No. 1 .. «v e e !0 o
Green Cod, large .. «e «o o 10 CO i1 06
(Greeu’ v MEium oo eeeees 0 00 00 00
Green Cod, small .. .o os oo oo °° 0 00
Salmon, bris., Lab. No. 1 slies, 09 00 00
Salmon, half brla. .. .o «c »o c° °° 0 00
Salmon, British Columbia, brls. ... 00 00
Salmon, British Columbia, half brls. 6 00
Boneless Figh o oo oo oo o0 o0 o0 005 905
Boneless Cod .. .. oo a5 e meiiee 000 008
Skinless Cod, CABE .. oo s ¢o oo *= 000 6 EO
Herring, boOXes .. .. «o oo oo o0 *F 000 013

FLOUR—

Choice Spring Wheat Patents .. .. 000 570
Seconds p ‘ BERRA e N e T 000 520
Manitoba Strong Bakers .. .. .. s« 000 520
winter Wheat Patents. .. .. .. <¢ 000 525
Straight Roller .. .. .. oo - 485 490
Straight bags .. .. s oo oo o0 235 240
ERETRE ot v o e Wenodial amNaR, 08 18¢ 190
Rollad SOSES:. ss..o@ | s T8 98 [o5g e 000 43b
Cornmeal, brl. .. oo oo oo oo oo 000 375
Bran, in bags .. e ee ec e o0 ot 00 00 20 00
Shorts, in bags .. oo oo eo oo o 0 00 00 22 00
MOULIME 320 5d6n ddl wol) oo hiw (Wor ieitee BoI0II0H00

e ses | o bl & 30 00 33 00

Mixed Grades .. ..
FARM PRODUUTS—

Butter—
(Choicest Creamery .. e« =«
Choicest Creamery, seconds .. .. ..
Choicest Eastern Townships Creamery
Eastern Townships Creamery, Sec’ds.
Ccurrent Keceipls, ....-.«- eI ,

4o ve o9 ss oo

Dairy
Fresh August Dairy .. .. <. -
Fine Creamery AR R
Choicest New Milk Creamery .
Thoieest prints..........ooovees T
Finest New Cresinery .. .. -
Creamery, Seconds .. ..
Townships Dai

s ws
os e we o
e PRSRRCRL Tl TN TR L

Western
Manitoba Dairy .. .. ..

cooccocccococococooe
g2828se38825888888
ocococooocoCcOocOoSO
82822882823 R888E8

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

formerly known a8 Lothbiniere Point.

on the line of the @Grand Trunk and Canadiay

Pacific ; fronting on the St. Lawrence ; clear stream

o one side with shelter for Boats abov? and below

tae Falls. Also one igland adjoining. Area in al’,
about 4} acres,
Apply to—

P. N. FOLEY,
Manager,
“Journal of Commerce,”
Montreal.

try, 384,977 miscellaneous meats and
only 1,743 pounds were game. There
were a total of 173,757 inspections.

Foodstufts, other than meat,
condemned in 32,645 lots as 10llows:—
¥ruit, 7,815,057 pounds; vegetables, 11,
551,157; canned goods, 1,724,893; confee-
tionery, 41,639; groceries, 644,891; eggs,
50,144 ; fish, 608,420, and miscellaneous
102,896 pounds. There were 349,975 in-
spections.

There  were 2,200
tions of the food regulat.ons of the sani-
w1y code, resulting in $14,070 fines «nd
195 days’ imprisonment. Unsound  eggs
alone caused the arrest of 120 persunms,
auvd an aggregate of $5,000 fines

Dy. Lederle suggests that the
great egg industry canmot be sat'sfac-
torily controlled until eggs are received
‘i the city at a central point.

In a total of 523,732 inspections made
the cost of each imspection was 10.52
cents and the cost per pound of the
total foodstuffs condemned was 16
cents.

were

arrests for viola-

cify’s

PATENT REPORT.

The following patents have been wve-
cently secured through the agency of
Marion and Marion, Patent Attorneys,
Montreal, Canada, aml Washington, D.
e

Any information on the subject will
be supplied free of charge by applying
to the above-named firm.

Canada: Ernst Schlinke, Bialtsch, Ger-
many, rotary table press for peat: John

M. Welch, Westmount. Que., flapping
wing flying machine; Arthur Packscher,
Berlin, Giermany, iron frame for win-

dows; Albert Langlos, Beauharnois,
Que., hay press; Kunert and Von Weid-
enheim, Vienna. Austria, railway rail
splice with tread fish plate; Jean Bte.
Leclair, St. Samuel de Horton, Que..
multiple drill; John A. Morrison, Kelow:
na, B.C., display rack.

United States: Joseph . Holland,
Centreton, Ont., concrete block molding
machine. )

France: Joseph Lavoie, Montreal, Que.,
detachable shoe heel. :

-

18, 1018
WHOLKSALE PRICES CURRENT:
Name of Article. W holesal®
—_/
Cheese— go §8
Fouder ook 08 22 0 ... dali
New e S s
Filest se, tember.... .. L. 012
Finest October, ... .. 0 "*ow
Finest Westorn oo as oo ooras oo svt UHEEE
Finest Western, white.. .. .. .. 2 003 000
Finest Western, coloured .. o« s *° 0'00 000
OWLSHEDE, o 5. RN e o R0 B 00 g 00
QUEDEC Bive. « . siossirsilis e o Pk « Lalidsimere el 00 o0
s o R N A B
Eggs—
Strictly Fresh .. . oo oo oo oo oo 000 3
v b i
Rew Lald, No. 1 o ve o vo oo oo (GOSN
New Laid, NO. 2 .. e0 oo oo oo o0 000 000
Eelosted s i iMha va s wus e oI
Straignt ROCeIpts ... .. teadsoenicaonn 000 gW
Ho..1 M0CK o. o5 we vs v we oo oo CHEHEE
No 2 Stuck 2y I R s 00 g0t
No. 1 Cold Storage Stock .... ......s: 000 G
Neo. 1 R e e T L 0 00 000
Noo:2 Candled vs; o5 »shneedies +8 NS
Sundries— ]
Potatoes, Per Dag .. .. oo oo oo oo 060 94
Money, White Clover, comb .. .. «= 0 16 0“
Honey, white extracted .. .. .. -° olli”
Beans—
N s . o 4
Best hand-picked .. .. .. .. .s o° 300 8
GROCERIES—" \
Sugars—
Standard Granulated, barrels .. .. «¢ 1?‘3
Bags, 1000 1be. 05 WLV, o TS 50
Ex. Ground, in barrels .. .. .. °° 4 00
Ex. Giound, in DOXES .. +o oo +o *° 4 8
Powdered, in barrels .. .. o oo °* 4
Powdered, in DOXEB oo uo oo an *f 5%
i::!r;s tum;.\ i1t boxes 100 Luk, . ccoveeee 5’5
s Lumps, in boxes 5 ,
Unbranded Yellows. wlbs 000 ‘ﬁ
Molasses, in puncheons, Moutt 08t Ui
Molasses, in barrels .. .. .. - 087 0%
Molasses, in half barrels .. .. .- °* 03 011
Evaporated Apples .. .. .. .. oo *= 0 #o
Raisi
SAULEETIG B o sip carsiaw go’s oibre - 900 352
Loose Musc .. .. o008 210
Layers, London. ee 000 Gg0
Con. Cluster... .. Qo 3P
EXtra Desert .. .. .o eo o0 o» o 00 G0
Royal Buckingbam .. .. .. es o+ *° oo
Valencia, Selected .. .. oo ae o° °° 000 508
Valencia, Layers .. .. o. «o os *° ‘0"005
CurFintsss. oo oo ashies o lom e oSy 000 00’
FUIRIORE es oo/ 3a Temlos toe Bofmastity Ooé 00‘
PRIEAS o ool ae) oo wu asi el SEREG 001*00'
VOBEZEAR s o ot s o e e o
Prunes, California .. .. . oo ¢ *° 00 o1
Prunes, French .. .. .. .o es »% °° 008 06
Fiigs, inbagh. ci'o8 ou 4s - eopdeetog 008 18
Figs, new layers .. .o oo oo oo o °° 008 o8 |
Bosnia Prunes .. .. .. .o o» ot °f ,008
Rice—
g1
Standard B. .. .. .. .. el °gg 38
Grade . CoMoruoid espitd o8 e
Patna, per 100 1bs. .. .. oo oo ** °° ‘oﬂoo‘
Pot Barley, bag U8 lbS. .o «- <+ *° °o49°3o'1
Pearl Barley, per lb. .. .. == - 48 0“0
‘lapioca, pearl, per lb. .. «« B OM
Seed Tapiocd .. .. .o oo oo o* £y 00“0“‘
Corn,, 2 b, &n8 ... .. se 4 0% i
Peas, 2 lb. tins .. .. .. «- o° 15 2 ¥
Salmon, 4 dozen case .. .. =+ ** ‘és i
Tomatoes, per dozen cams .- -+ *° 4y 1%
Btring Desns .. .o oy oo oo s SSSE ol
Salt— [%
Windsor 1 Ib. bags gross .. ** °7 ’90
Windsor 3 1b. 100 bags in brl. .+ °* "'w
Windsor 5 b, 60 bags .. -« =» ** - I
Windsor 7 b, 42 bags .. CgCh. b6
Windsor 200 1b. .. .. .. es ez ** 7 °m
Coarse delivered Montreal 1 D38 °° .65
Coarse delivered Montreal 5 bag® ** 3]
Butter Salt,)bag, 200 Ibs. .o <+ ° 3
Butter, Salt, brls., 280 1bs. -« ** * 110
Cheese Salt, bags 200 lbs. .+ ** 43 1
Cheese Salt, brls,, 280 Ibs. -+ ** *°
Coffees— ;g
Seal brand, 2 1b. cans .. -+ ** . 03
Do; 1.ilb. cans :ai »4i5e LodL o2 SO ‘g
Old Government—Java.. .- ¢+ ** [ 0
Pure Mocho .. .. .. .. - we G 017‘
Pure Maracaibo .. .. .. v o i1
Pure Jamaica .. .. .0 s - (& 01.
Pure Sautos . i - ead RS "
Fancy Rie .. oo oo oo o4 o2 20088 3
Pure Rio .. .+ . eu o oo o ** "

gy
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JRRENT. WHOLESALE PRICES CURRENT.
2 THE
] | Name of Article. Wholesale. London DireCtory { i
Name of Article. Wholesale.
% (Published Annually)
b e
$§C $ec
b Zine—
i '::l. ﬁ;“’"- R T i i ENABLES traders throughout the BiDey 4.
{,' B best grade. 081 08 World to communicate direct with Eng- v Pl aal i g gt gy (T N
10‘ %m 3 %g g ;g lish Black Sheet lron, per 100 Ibs.—
g . 0 22 '0.85 MANUFACTURERS & DEALERS }2 o {% T e i S 2 26
; 1 20010 GRUEG o wnssnpoilenify o2 000 2 80
! as gauge .. .. .. 5% 050042
% BARDWARg._ in each class of goods. Besides being a iﬁ tg‘;uzg‘e gauge .. .. o aei 110.00.,2 ig
a complete commercial guide to London | 28 gauge R R R R L ggg 323
gs ’.'n;'%ll‘:kk', Iétn'i”d e 010 and its suburbs the Directory contains 1’1:;::. iy Per 100 1bs.
1 o, Serips, b .. .. 000 | lists of S Al A i 3 508
1 B e > > = ey EXPORT MERCHANTS, . dew TRk, - ENEN: 2 758
) i e e 0. 9.0 o0 o0 oo o 2 25)
] CUt Nail Sehequie with the goods they shi bl RS ST 2 st
}’g o ’ e goods they ship, and the Colon- go do No. 1%, .. .l ..o 2 40Ii
i ey Mh,p:;dke‘ 3 e S 2 6 R e ial and Foreign Markets they supply; d‘;' 3: NO.. 185200 os, wejion 2 56
0 I“'IH and 70d, Nail No. 4. .
u, o) (' 20d above :;odn R :: . No. 15, .0 .. .l L. 3333
e se es do il
B il STEAMSHIP LINES e R A 2 25
it s oo Spring Wire, per 100y 1.3 . L 1 280
1) :: : Ao ) 0 073 | arranged under the Ports to which they Net extra—
* B es ae 0o oo ee se 0 06 i 3 indi i i
" : 1 R 5 “l ::;i’ina:.d indicating the approximate | iron and Steel Wire, plain, 6to9 .. 28 base
10 *“‘::h.. SR ED 470 885 ROPE—
s B 4 00
7-18 Sisal, base ..
R ot o s651| PROVINCIAL TRADE NOTICES 0" 716 ABA UP e v e e ve e A
SR b e . %@ OB 8P s ao las e 08 01
R v oo v a3 g 45 | of leading Manufacturers, Movalukntari] Lo B4 < ot 20l
. %.. : s Manilla, 7-16 and 1 T 1A s
33 AR 335 | etc., in the principal provincial towns ot W G vt SRSIE S e e
0 R ) tach. 1o ’;i: and industrial centres of the United Lath ;a“:o PR, 957 e B b yog
g e . Kingdom. go. cn rom o lak Line ek SIOBEIGOLIES
. Vaniseg g, WIRE NAILS—
] &, e
bo, o 5 2d extra .. . .o e
ﬁ gy, g .:*lto - ex armh s A copy of the current edition will be | df ik S Vbt SRR H
Sl . : 2 B "RXTER i sames leaoly o0 5 S
ﬁ 4 265 forwarded,‘ freight paid, on receipt of ' 44 T g M P e
T . izeq ypq Postal Order for 20s. gg ﬂ"‘}j 79dd R TR g5 0 06
M, an IR oo oo oo so oo
“‘Ntl du:‘d. Or equal e e ee‘“‘; e aling 6 ggg
ooy B, y : 160 and 20 eXLR oo ov vr os o on
B acye. :‘;g :22 Dealers seeking Agencies can adver- | 20d and 60d xtras Do i gg:
zg lroy Horse tise their trade cards for <£1, or larger s+ +e e e e er se ee oo oo 240 Bage
33 =° 3 Shoes— advertisements from £3. BUILDING PAPER—
. l . g 2
2 and 3 90! Dry Sheeling, roll .. oo we en oo oe
:g &*I?}:u :‘“{lnsr.. ot ;,15; Iarred Sheeting, roll .. «v +o os g:;
3 1 54 :
o :: a::‘ ee % i HIDES—
g; ‘., &: ;1?’ Moutrea: Green tides—
o ‘.: . 4 - Aonureal, No. 1 .. .« oo oo oe
; oy, Sheer 22| The London Directory Col) LAUGT Ronitonilion 8150 s = 5 % 000 ols
By, 2 0" Montreal, NO. B .. co ov w0 oo s 000 012
4 k Tauners 1 1
i :':3 3t 25 ABCHURCHM LANT, Lo B
' -2 501 ShiaPRIng s "oefico bt os o sa O
3, bse Bl London. £. C Eng. | e Sk A S Dt 1:2¢
S i = - - iﬁru:‘g Lambskins. , ..".. .... o 800 000
ke Tan it d
%.d. Uuts:mlﬂxts No R e i
N ot I 2-l.... ee oo oo se 000 0 16
0.
; %h o b (i e Hitteg o 0o e es oo es 000 014
# o Bloms Wides 'i oo Ty e g s, 4 000 250
# Oy, iy 4 251 006 0 064
i T A &) I . LEATHER
o lre..n'::ti,iﬂ PPl 58 3150 f INDUSTRIAL ACCLDENTS pUBLNG. 1|, g BBy ZORN it sl 000 030
AL : 0. 2 B. Ac B0l€ oo os we ov wolies :
‘% ,;m s %1 Ly g igg{ A MARCH ahxl‘lilgﬁler, 1?10. 1 ..d .l; PRp Y GRS 832 gig
\ BN oot le o o orln 3 ¥ ight, me jum an €AVY .. .- s 031 027
0 % et 12 648 Light, No. 2 .. . 026 027
y % inen .. Ll 8 055 , : e B GO T 0 &4
g & . e ;gi;; During the month of March, according l\JJpper, izeavy so sun asemeiwy NOGRTA 0 33 33‘0
inch .. .. .. er, gD <o oo o0 oo eo on oo 0
: L e Zga to the record of the Department of La- Gra&)ed()l]p‘per.. b ied A A S Y ogg 323
= . d £ Scotch GralD oo ee oo oo onv o® 0 36
%::lm,.u e bour, 480 industrial accidents occurred, | Kip Skins, FYENCR or aoinrjus Mlihe s Fi10565. 3’-73
o w,“;‘;,‘mger b, g of which 93 were fatal and 387 resulted Y R 050 060
\ | pPling ., Black . ¥ i o T, | Hemlock Calf .o oo oo =0 se o- 07 0
:% ::l‘l’“lmén Wmlnn.lh" Diamond . :; gg! in serious injuries.  This is eight more Hemh;ck, light .. o ‘1,00 06‘8
: y . 3 . French Calf .. .. .« » 38 1
g ‘%l'k c.l':(!e. 100 Ing 32 364 | fatal and thirteen fewer won-fatal acei- | SPHBS....coieiiaii s 0 24 00223
»m Steg)! H2hingr, ** 41 2 250 ) i Tl Splits, light and medi 000 000
'ﬁﬂ oW Too; :; 9(5): dents than were recorded in Iebruary. b‘pi;ts, hcﬂvl,y ey 00) 000
. 7 i Splitg, small .. .. ee e es
"g Ty ey 32 35t | Lhe record for March, 1912, was 113 fa- teﬂlheﬁbgo:fd, Canac:a . . 882 2%
. 15 ! namelle: Jow; per ft. . oo ss ae
32U :8‘("“. % tal and 356 non-fatal accdents. The gfbblea(;ruiu 2 SRS s SR ¢t g}.g 3}2
) x ' Bl ¥ OVe GIaill oo «o oo co so we se oo B
:t&"‘mu, u’:-*.. = Ty g 4 750 greatest number of fatal accidents océur 50" lCﬂl(f % B, oo OO L Olg 82
s B N kL 26 o : ! rush (Cow, id .. . 000 0
9 "“i:.n”“e e, 1001 | red to employees in steam railway ser- BUft o e 01, TR e e U O ogg
' Yoy 2 Shegy ) 25 751 )
’” 2% & cot iy C e i | Russetts, light .. oc -0 o0 oo =0 oe 050 065
31 1 zlf“ B e i o 7889 | vice. Of the non-fatal accidents, 115 Russetts, heavy 030 0385
:gA lﬁq“““ Raug, tinned heets .. .. 1069 0102 _ ¢ Rulsgett:, NOLZ i 1 0W o0 S eitensy 1220, 00,08
18 0l kg s case lotg ., .. .. e steam railway employces were injured. Russete’ Saddlers’, dozem.. .. .. .. 800 900
i . & p"’lm S Ve 9})",. s [pt,_ﬁench Ol . sl lan oe " oe bo " QU0 0,00
:l;‘ e 10 e S ey 41| In the metal trades, 102 workmen were ‘6‘251“:{‘. O:xkt}-lb' SRR @
] B e M ; 5 : y TN T T s 89
31, 0P, p;"'i‘&le- 25 per oent.. 2301 injured, while in the building siaoa 0Bl DIngOlag NoE B 38 e Toe [n it 020 042
) » B e 567'ee s MJ0 YbT % ) (D:;z‘;‘:::é, ;::;;ury B o e Ses e asll 100 0,80
workmen were injured. b, @8 oo ‘de vo oo es . we @156 0 16
less 16 p..e. J Galodfid. ORILE ., % s tes7ed i+ fingers 0 37 Q.10
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT
y
Don’t Blame =
5 r salé
Name of Article. Wholesale. the Stenographer Name of Article. W holesal
Sh= can't make bright, business-like B
letters unless you supply good typewriter i
. C PPly g $e
LUMBER— fe se nbbons. And you can't get clean, casy-to-read | Paris Green, f.0.b. Montreal— §c
s inch Pine (Kace Measure) .. .. .. 20 00 carbon copies from poor carbon pape:. S e Pomges . g{;‘
4 inch Spruce (Board Measure) .. .. 16 00 100 ib. lots Drums, 50 Ibs. .. o« 0%l
{ lach Pine (Board Measure) .. .. 18 00 A 100 Ib. lots Pkgs., 1 1b.. .. .. e )
L Inch Spruce (Bosrd Measure) .. .. 15 00 FERAND ) 100 1b. lots Ting, 1 b, e ve se or ot
i lnch Spruce (1. and G.) .. oo oo 2200 25 00 ! ’ Arsenic, kegs (300 1D8.) .o ve vs oe
1lnch Pie (T. and G.) .. .. «e 24 00 30 00 ‘ L
ix3, 8x3, and 3x4 Spruce (B.M.) .. 1800 1 will settle both these points for you.
f;" S::;_‘:' c:“‘:‘o‘?:n: “(';'(‘B.')“‘) S ﬁ % PEERLESS ribbons make the typ= stand out on Woots
Lk Spruce, Klooring (B.M.) - ¥4 2 00 your letters clear and free from spots and blurs. o
iyg Spruce (1. and G.) .. . 24 00 PEERLESS Carbon Paper makes copies clear | Canadian Washed Fleece .. .. .. o 038 00
oy R | sy e e
UBTER" (DEF L000) « 1o vn'on-dn Vos- oo 3 50 Order Peerless Ribbons for your | Natal, greasy .. v o oo v oo on 000 0
machines. Try a box of Peerless | Cape, greasy .. .. .. .. o0 e0 oe 0‘1)3 ol
Carbon Papers. Get the sort of | Austrahian, greasy .. .. .. .. .. o= 0
MATCHES— letters and copies you want.
e Dealers everywhere. W ke '
; D, CRSE oy s s ss e oo oo 4 . LS, JORS, St
i P ity u T 465 Peerless Carbon & Ribbon -
Biieriichue .0 oo e sherSen TReY 6 ;:8 Mfg. Co., Ale—
BB EHAWATd e 5%/ de Lae"on ton o . g
Hewd (LIGHE .. o0 ve o» e oo ws se 4 50 Lid, :innelgsn [V e O e g\ fgg fw
Eagle Larlor 2008 .. ee oc ee oo oo 21¢ 176-178 T L % 18
C T T Sy R 2 4y Richmond | Canadian, pta .eco we a0 oo oo oo D
GRS S BB o3 soisipee] oii-ve oo Yoot tod 5 20 St. W.
LACEI"OOTMIE oo oo oo ios eoiiee’ ss 2 20 Torontn -
Porter—
OILS— Dublin” Stout, GEs: e vs o oo werisedl 20 t;’g
bublin Stout, pts. .. .0 (1 1 w. e L8 G
Cod 10N o5 oo, 35 »6 e “ds 'de ‘ee ee "0 4070 69 t:nxman )Swul., P 43 20 e e Jizb 1
8. e Pale Beal wi vs ss o5 ‘e we oe 062§D 70 ger B§u. U do oe v ow o9 o0 08 14
BUAW BeAl oo o0 oo e oo o ee so 002¢ 055 Lager, Canadian .. .. .. oo a0 oo oo 0
Cod Liver Uil, Nfid. « <o oo o so 100 110
Lod Laver Vil, Norwegian .. .. .. 160 14D
vod laver Qil, Norway Frocess .. .. 110 125
UBSOE "L oo 45 a9 &0 o8 e owt et 100970 1] Spirits, Canadian-—per gai.—
Castor Uil, barrels .. .o +c oo oo oo 003 0(9 5 0 .:
LALd OL) s 20 ve ae se av ine ae we O 050 B0 Alcohol, 86, O.P. .. «u ou ou ea oo gy 4
LN A EEW Pedro0T oo 0 Vui Voo anl we’ 0 BratilcBH Spiries, 80, O.Fe oo eo ee 4o owe ve gy 4T
Latigeetl, FOOME 5% 4% W8T e 50 TEe U 07 Lhnal A Spirits, 29, U.P. .. oo oo o0 we e w e
UIIVE, PUKE .o <o so oo oo we oe o0 L2 00 2 25 Club: Rye; - Usli s, raq ras ol vied 48 ;.w i
Vlve, extra, b, per case .. .. .- 385 4 00 Kye Wiiskey, ord., g#i. .. .. .. ¢
lurpentling, Nelt .. .. o. oe ws oo [V (U}
wood Aicohol, per gallon .. .. .. 08 100
" o Porte— \
BUSINESS OPPORTUNITIES. i . o o ;
PETKULEUM— azrralgum as dey we. ss. eail oLuNERes ;00 I
OB @s’ ée so es Ts ss ea s B8
Acme Prime Wiite; par t:ll e ae plp The following were among the inquir- :
Acme Water ., Per gal. .. .. 164 | . 2 : .
Astral, p:t gal. .. pe .'. JEr e u 190* ies relating to Canadian trade received i
. . & erries—
. “:‘ e 5 g{;: at the Office of the High Commissioner | Lo o8
for Canada, 17 Victoria Street, London, | jips Uimason - «c oo oo oo oo 20 S a 8
‘ S.W., during the week ending March
einc o 8 31st, 1913:— / ) !
€ISt break, ioozc:; TR T ARy %28 Clarets— A [
second Sreak, 100 feet .. .. .. <« o0 : 3 3 ) '
nmn Bre:K, W teet .. .. pre 2.76 A London importer makes inquiry for gled%cuﬁén e, fva e g, dEDGRS eI foo 5% ‘
1P 2 95 il 2 . vhiilin Tid  epgugh Rl AW
e s b ‘“‘ 44 3 -3 the names of Canadian threshers of !
Pomxthleltigak 17 L 200l 0 L 3 602 timothy grass and clover seed from ‘
whom he could purchase supplies. Champagnes— " |
Fil
Palnty, ke Piper Heidsieck .. . o0 oo oo o0 f;ggu“
Bl o ed i 525 700 | & London engineering firm desire to ar- | ‘Ardisl & Uie .. oo oo eo wo oo o l
DRINGD 122t o e gl biagh s ?% g}g range for the working of their Cana- AL
2 2 5 5 & ¥ v
g:' ’:‘.‘:)' " PRI Tt e A e D L0 00 dian patent  rights in a new form of 575 3 7 zz_r ’
Pure Mixed, GAL .. .o we ee on .. 185 180 Richard, gal. .. .. .. .. oo se o® 160
White lead, dsy“‘.. A IR F ggg g ig PRIaR- : :““:‘z::: zr‘e{‘?’i:.‘:““’ i2 gta. in cas {; ;-
-hard, C so e sadioe B, 98
Venesian, Keo, Magush 1. T o T 175 200 A2 | oard’ vsionkn B w0 00 |
Yellow Uchre, krench .. .. b é% goo From the Branch for City Trade Inquir- | Kichard, V.O., 1% qa .. .. =o ** |
Whiting, ordinary .. v o ies, 73 Basinghall Street, E.C.
Whiting, Guilders’ .. .. .. > i ;
Nhiting, Paris Gllders' .. .. .. .. s i Scotch Whiskey— it 00
lish Cement, cask .. .. o0 o0 . 2 %
Bﬂt‘im ‘é':"“"" Wi e .‘)32 590 A Midlands correspondent asks for the ﬁﬁ“mkoc‘:de' QL s s kR 383135
German MRt oo oo oo oo oo oo 00 3 n or! TOArn b I = T T -: b
UnitadeSItel: Comemt o v | oo or "2 02ty addresses of Cangdlan manufacturers 7 e seral e MR b ”25»150"
Fire Bricks, per 1,000 .. .. .. .. 1700 21 gp of pulp cane furniture. DEWArS o oo o so on we we ot %7 o 00
Fire Clay, 200 1b. pkgs .. .. .. .. 075 125 Mitchells Glenogle, qLe. .. e 0 0
Roein 280 lbe., groms.. .. .. <. e 600 900 (;Ao :g:cin kleaeruuxz '10- Xt 9
] ster ¢ : y ik a 0 Extra Special, Qlleee oo **
A _Manchutm u.',\mp(m_v w.ouhl ]11'\e to get do Finest Old eotch, 12 qts-
into touch with Canadian shippers of
Glue— h
ay. i hiskey—
Domestic Brokem Sheet .. .. .. .. 011 01§ 3 et ’ 550{:
RN 0 09 0}2 \ L i t o ¢ f,“"":.‘" Cruiskeen lLawm., <. ++ ** ‘3?311“
BT R ORCGEET A Lancashire company of wire manufac- OWer'S Qe .. oo o0 oo oo oo °° °F
American White, es es oo se 016 000 ; : panj % 5 Jumuon“ll. QK o oW sV el s gs010 g’
Goopers kma. sies SSNEE e 819 020 turers wish to be placed in communi- | Byshmils .. .. .. .0 .. e 300%%0,
Brunswick Greem .. .. . oo oo o0 4 : { ¥ . ~ANAR
French Imperial S e, S o cation with Canadian importers of 2:::‘:‘:“ B Loty a1 2w
Ne. 1 Furniture Varnish, per « - 08 09 seiz'ne strand.
a Furniture Varnish, per gal. .. 075 0 80 =
lroanJ:pn o e eeer e ee e 085 090 Gin— g ¥
WM" v BN 2 gg g% A Swedish firm wish to develop business | cunadian greem, cases .. .. -+ '7’22 g:
g'u”t:e&sl::ll::c' e o oy 2 8 g% in Canada in their baking and milling | ';’",""’““Dfl v b ae ee ee en ggg v
Putty, bulk, 100 1b. barrels .. .. .. 140 1 42 machines, and also in machinery for all | Ginger Ale, Beifast, dox. -- 130 1
Putty, in bladders .. .. .. .. .. .. 165 167 Xi od nroiet Soda_Water, imports, dos. .- 1%
ne, § 19, A L 01] nds of wood products. Jm [ R
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WL MAKE HIGH GRADE FAMILY

We can Interest You.

CHICAGO,
b

ONTARIO.

(hicago Illinois,

Sewing
Machines

" FOR THE MERCHANT'S TRADE

Write us for Prices and Terms.

Foiey & Williams Mig. Lo

FACTORY & GENERAL OFFICE:
TN O 1S.

ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

Address all Correspondence to

Clnadian lnsur

ance Companies.—Stocks and Bonds.— Montreal Quotations April 11 1913,

SECURITIES.

London
April 5

Name of Company.

Britigy
o

"'ﬁiﬂu"" T

“UOo.o(

\

No. Last Share Amount Canada
~hares Lividend | oy vabue. paid per qIOLALION B
per yesar. sShare per «t.
|
A {
L‘ﬂ:ﬂun Fire and Marine ..| 15,060 |3;—6 mos, 360 3650 ‘ 97
B BN oo he Lo es | ¢ 2,000 4—6 mos. 100 100 14
oo 10,000 |7;—6 mos. 100 W ' 2
vowe s e v we| 20000 | -b—6-mom 40 20 XU
Noeth Amerl 18,372 | 2—3 mos. 50 50 | 160

British Columbia,

1917, 4% P.C oo so o
1941, 8 P.C. oo oo v ss oo
Canada 3 per cent loan, 1988
Inse. Sh. .. ..
2% p.c. loanm, 1947 .. .+« ..

Clos’g Price

bRy
R P]SH AND
Otllti()ns on the

Vividenq

80,0
'50,% L2, ber s)
220,0% 2. per sh
I 6,
Q‘W" 17y,

W
00
10'% 11s,
Mg 2

12

':3-00\) 10%
o.;m“ 10
M:m 16 9.3
O per g
50,006 s
Uigg, % per sh
,5' £ 1y

'Mz 20
'l%,ﬂm ae
1

™
il

Oy
“-000 ::’ Per gh
“'NO i
z,,:::“ 10
m,g& 693
0000 1y,
8,000 126 per g,
% 10 23

1)

oy
'

FOREIGN
London Market.

Market

INSURANCE COMPANIES.—

value per pound.

April 16 1913

NAME

Alliance Assur... .. ..
Do. (New)

Atlas Fire & Life. .. .. .. .

British Law Fire, Life .. .. ..

Commercial Union .. .. ..
Employers’ Liability
Equity & Law .. .. .. .
Gen. Accident, Fire & Life
General Life .. .. ..
Cluardian ..

Indemnity Mar. .. .. -
Union & Rock.

Legal’ Insurance .. .
Legal & General Life ..

Liverpool, London & Globe.

Law,

London .. «i
lLondon & Lancashire Fire.

London and Lancashire Life
Marine 5% s
Merchants’ M. L.. ..
North British &

NOTTRETTY. 3a) 'sa! we] "ao. wo. ' o8

Mercantile
Norwich Union Fire .. ..
Phoenix ..

Royal EXC.' ool os oo ap
Royal Tnsurance .. .. «.
Union & Nal. “A”
Sun" Five L. e lee
Burt Tt o ity 49
Yorkshire Fire & Life ., ..

Seot.

vy

(3]

sShare

20
1
10
10
10
10
100
3
100
10
15
10

)

St.
10
20
10
10

Paid

215

248

L

@ o ™

-
o
w

00 =

122
2%

15
2%
6%

100
1%

108
%

Closmg Prices
11} 1881
134 14
64 74
34 3]
224 223
13 14
274 20}
¢ 24
73 8
93 104
9 9%
64 %

4 1
214 124
224 254
45 £0
30 31
2} 8
87 38
3 .84
39 40
83 el
2 £30
39 49

208 208
274 128%
3 3-16 3 7-16
124 144
24 25
13 1}

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 6 p.c. gua.
i1st M. Bonds.. .. .+ .
10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds .. ..
Can. Northern, 4 p.c.
Canadian Pacitic, $100.. ..
Do. 5 p.c. bonds ..

Do. 4 p.c. deb. stock.. ..

Do. 4 p.c. pref. stock .. .. ..
Algoma b p.c. bonds .. .+« o
Grand Trunk, Georgian Bay, &e.

1ot M. oo coilies as we'e
100 Grand Trunk of Can. ord. stock

.e

100 2nd equip. mg. bds. 6 p.c. ..
100 1st pref. stock, 5 P.C. oo <o
100 2und pref. stock.. .. e e oo
100 3rd pref. stock.. .. . oo o
100 5 p.c. perp. deb. gtock.. .. «»
100 4 p.c. perp. deb. stock.. .. o

100 Great Western shares, 5 p.C.
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c. 1st
mtg. bonds .. .. oo .-
100 Quebec Cent., 5 p.c. 1st inc. bds.
e B., 4 p.c. bds., 1st mtg.
100 Well., Grey & Bruce, 7 p.c. bds.
18t MOTLZeo oo oo oo so oo oo
100 St. Law. & Ott. 4 p.c. bonds ..

Municipal Loans.

100 City of Lon., Ont., 1st prf. 5 p.c.
100 City of Montreal, stg., 5 P.C. so
100 City of Ottawa, red, 1913, 4% p.C.
100 City of Quegbzgc, 3 p.c., 1987
redeem. 1928, 4 p.c. .. .- -
100 City of Toros;o. 4 p.c. 1922-23
816 p.c., 1989%: oo e asn on
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.. .. e-
100 City of Winnipeg deb.1914, 5 p.c.

Miscellaneous Companies,

100 Canada COmMPANY «s_a» oo oo *°
100 Canada North-West Land Co. ..

100 Hudson Bay .. .. o .
Banks.

Bank of England .. ..
London County and Westminster ...
Bank of British North America ...
Bank of Montreal .. so se oo oo o®
(‘:nadian Bank of Commerce. ..

se il 2Rl R

23| 26
iz 1
231 | 285
24 1}
i 79

sedelsname

R0 82
55 87
71 73
109 | 111
124184
126 | 129
91 96
2444 2404
101 103
994 1004
6 | 9>
109 | 111
29;1 . 29§
we | 1us
107 1uy
1013|1024
634 644
118 | 126
92 | 94
114 115

e i
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/

-3 North & ““SOLID AS THE CONTINENT.”

" American Life/ 4

/786  EDWARD GURNEY, -3 191 ] & | L. GoLpMAS,

Solid "~ < President, ALA, ECA

v . TOTAL CASH INCOME .. .. .. .. .. .. .. $2404757.25 || ManagingDired

{ Sontinent g ety 4 TOTAL ASSEUS.. . i .. .o .. oovn . 1520416041 || o - pidrol
f J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1,576,045.78 B.A. LL:B~
Yice-Fogidents. 1l ipAYMENTS {TO* PORICYHOLDERS .. %. °.. " 1,116,907.58 BeciAttl
HOME OFFICE, - E -  TORONTO:
/

- North American Life Assurance Co

PERPETUAL CALENDAR

1

©12 MARCH 1913

Sat SUN  Mon Tue Wed Thu Fri

1913 APRIL 1912

Tue  Wed Thu Fri Sat SUN Mon

1 2 3 4 5 6 7 ‘
8 9 10 11 12 13 14

15 16 17 18 19 20 21

22 23 24 25 26 27 28

29 30 31

Jan., Mar,, May., July, Aug., Oct., Dec., 31 Days. | April, June, sepi., Nov., 30 D&r*’

J
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INSURANCE. INSURANCE.

The Federal Life Assurance Companv fomiiconcas. | BRITISH ATERICA Aszrprpe gomeer

r'l‘his Company issues the most Up-to-date Forms of Con- ‘ HEAD OFFICE Y. P S5 TORONTE:
tact for Life, Limited Payment Life and Endowment Poli-
¢168, free from unnecessary conditions and restrictions. A
€W good openings for live agents in' the Province of Quebec.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, \ice-President; Robert Bickerdike, M.P.; E. W.
Cox: D. B. Hauna; John Hoskin, K.C., LL.D.; Alex.

R e 3

Bpply 600\ SWHENEY, : Lairdi- Z. A. Lash; K.C., LL.D.; W. B. Meikie;Geb."A.

Provincial Manager, d 43 L R R g ol
MONTREAL, Quebec Morrow; Augustus Myers; Frederic Nicholls; James Kerr
o i ' 1 Osborne; Sir Henry M. Pellatt; K. R. Wood.

———
W. B. MEIKLE, Gen. Manager. E. F. GARROW, Secretary.
(-] v
ASSHASVOVER, oo Lo e st A Aok -t 209500 502,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $36,000,000.00
— LIFE INSURANCE CO., Portland, Me.
UNION MUTUAL FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

G e l ; l ; ' ' e All policies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B e St o = Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Do not place your insurance

STiCE VSR . pave iaa 3ip.c. Interest Tables 3ip.ec.
all about the Guaranteed RR o
Investment Plan offered by A NEW EDIIION of our Popular Book. Quick Calcula-

tions for $100.000 up to $10,000.00.—One day to 365 days.—
Accuracy thoroughly tested.

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.
. —————

Half Bound $3.00. Post free.
Williamson & Company, Pyhlishers,Toronto.

e THE CANADIAN
Subscription ' Subscription
/ ' Order Form Journ a‘ Of Commerce Order Form
" : P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

e USe of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, efe.

To THg JOURNAL OF COMMERCE,
329 ST. JAMES STREET, MONTREAL.

(<)

Please send me the * JourRNAL oF COMMERCE,” for one year, commencing

___for which I agree to pay $3.00 on demand.

N A o e e e S 8

“ml—hum—ymmmm_uwmmmm « Journal of Commeree” 10 e sens as often as they wish
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The London & Lancashire Life &
General Assurance Association, .

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMBS STREET, MONTREAL.

Alex. Bissett, MATAIER, FOR

AND

&

Waterloo Mutual Fire Ins. Co. | Canada Branch: Hea

Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER, GEO. DIEBEL,
President. Vice-President.

Sir Alexandre Lacoste
Wm, Molson

Macpherson, Esq. T

J. W. Bin

___T;[—"\\
R
L

R
‘vﬁ

LIVERPOO
LONDON

DIRECTORS :
M. Chevalier, Esq.

‘ J. Gardner Thompson, Manager.

m—

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITLONAL ACCUMULATION
POLICLES.
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

N
\

d Office, Montreal.

Montreal Office:
226-230 St. James Street:
J. G. BRUNEAU .. Prov. Manage”
J. P. MACKAY . Cashier

. J. Drummond, Esq,

nie, Deputy Manager, A. P. RAYMOND,

thxik Haight, I T. L. Armstrong, [ Gen. Agent, French Dep!.ttm‘n" )
anager. P l
—

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in- 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from &
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

SALE.

ope PO
“Lotbiniere d
»  from 1

FOR

The place was anciently known as
but has been re-named by the owner “Roslevan, £
peninsular shape and the apcestral elms growing upor e

for
The mainland portion and one island are mow offered ©
sale on application to—

’

PN ROLEY,

"
Manager ‘Journal of Commerce,

served by the owner, there is searcely any better fishing with- gresl:
in double the distance of Montreal. There are excellent Mpo
boating and shelter for yachts and small boats on the pro-
perty.
WESTERN ‘“Sviaw.
e ANY.
¢ ” COMP
‘ PROUDF[T FIRE AND MARINE.  Incorporated 185! 00
BINDERS Ao over - - - - 850000000
Losses paid sinee organization over $56, 000,0
! nt
Head Office. - Toronto, < i
: ide?"’
Hon. Geo. A. Cox, President; W. R. Brock, Vwe'Pr::;r’.

ARE SPECTALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Catalogues,
Blue Prints. Register Books, Minute Books Insurance
Records., and for all purposes of binding loose
leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO, Can.

W. B. Meikle, General Manager; C. C. Foster, Secr ¥
MONTREAL BRANCH — — BEARDMORE BUH‘DIN

0
ROBERT BICKERDIKE, nunag®

_/
Commercial Union Assurance Go~

’ imited’
OF LONDON, ENG.

000
Capital Authorized and Fully Subscribed . .ﬂ?zgg 000
PRIl PRIGHY, i s el v ivesons ‘66136780
Life Funds and Special Trust Funds. 6-'500,000
Total Annual Income, exceeds. .. o8 3'5'000.0"'J
Total Assets exceed............. - 11e0sdT0 |
Tofal Fire ToBKEH PAIA. .., veu - v ennnossarssne ssenbes yod 147969,327
Deposit with Dominion Government (As at 81 Dec 1911) 1+

Commercial Union Bulld}rﬂ!v Mont y
232, 236 ST JAMES 8T,
ted in unrepresented &

iatricS

Head Office Canadian Braneh :

Applications for Agencies solici
W. 8. JOPLING, Assistant Mgr.




