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The Home Life
Association of Canada

SYDNEY P. HOWARD. 
Vice-President. WOOL.Pi•ndlay & Howard, ERASME DOSSIN,Limited

VERV1ERS, (Belgium)Head 
Office . .m REAL ESTATE, 

INSURANCE and
investment

. . AGENTS . .

Home Life Bldg. Toronto

SPECIALITY OF

Capital and Assets $ 1,400,000 Wools and Noils
***’ 211 Notre Dame Street West

^ALQARV, Alta.T FOB

H. POLLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.CA., Secretary.

Clothing, Felting, Flannels 
and Hatting.

-114a NINTH AVE. EAST 
loanee—10 Hue de CASTELLANS.

CABLE ADDRESS 
“Real, Montreal” Good Agents Wanted.

R^IL m

abreast SWEET
CAPORAL

BLACK DIAMONDerchants who wish to keep 
of the times and have at0»tinUed ,

'tig ttiar. ai|J reliable guide to the lead 
*diaji j s^ould subscribe to The Can 

llei)°«>nal of Commerce. The Mar- 
f0r °r^s *n the Journal are unequal- 

a*tg 0j Cornprehensiveness and correct- 
^‘tiegg eta’*‘ Merchants or other

Pnu "len can a fiord to do without 
option She<3 EVERY FRIDAY. Sub- 

8 to aH parts of Canada, $3.06 a

FILE WORKS.
Incorporated 1896,Established 1863

Ell1
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

Cigarettes^ress,

A°lAN STANDARD
JOURNAL of COMMERCE. OFTHB G.&H* Barnett Co.WORLD

PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce.

Montreal.

Qualities
j^NION

France

Distinctive

OF CANADIAN
MALLEABLEN orth Star, Crescent 

and Pearl BattingSOCIETY Iron&SteelCo.^ nn i ted

France since A.D. 1714)
Canad

l'M0 

Vh We
Yh0s X Branch, WINNIPEG 
A ' 8RUCe,

thr°ughout

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor miser
able yellow fillings of short staple. Not 
even in lowest grades.
Three prices, and far the best for the 
price.

Limited.

T a B Owners for Canada of Henderson'. 
Process for Manufacturing SteelB ranch, MONTREAL

’’Risey,
Resident Manager.

OFFICE :factory:
32 Humberside Ave., 506 Lumsden BUf. 
West Toronto*

Three grades—
Branch Manager

the Dominion.
Toronto, Ce*.
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The Molsons Ban*The Bank of British 
North America TThe Banket Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (ail paid-up) $16,000,000.00
Rest.........................
Undivided Profits-

HEAD office: MONTREAL,

Incorporated by Act of Parliament 1**'

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund...

Estab. 1836. .Incor. by Royal Charter in 1810.

$4.866.666.66 
2,774,000 00

HEAD OFFICE, 5 Graceehnrch St., London, E.C.

W. S. Goldby, Mgr. 
J. Dodds, Assistant Secretary.

hi$4. ICapital Paid-up 4,700,0°° t(6Best
16,000,000.00

802,814.94 BOARD OF DIRECTORS: ^
Wm. Molson Macpheraon.................Jwîaiden*
S. H. Ewing................................Vice-Pres*

Wm. M.
Wm. A. Black

A. G. Wallis, Secretary.

Sir
Geo. E. Drummond 
D. McNicoll 
F. W. Molson

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
F. R. S. Balfour E. A. Hoare,
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman, 

Head Office in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches.
H. A. Harvey, Supt. Eastern Br’s, Montreal. 

J. McKachern, Supt. Cent. Branches, Winnipeg. 
O. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.
J. H. Gillard 
N. V. R. Huns
A. S. Hall, Assistant Inspector, Winnipeg.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.

F. Lubbock, 
C.W.Tomkinson,

Z.
ttozJAMES ELLIOT. General M»n»*er'

E. C. Fit ATT, Assistant General •
W. H. Draper, Superintendent of B*®0 

E. W. Wand, inspector 
T. Beresford Phepoe, Insp. of Western

Thos. Carlisle- 
Assistant Inspectors.

LIST OF BRANCHES:
ONTARIO-00®

Smith’s Falls.
St. Mary’s 
st. Thomas, *
- East End Bras

Teeswater,
Toronto,

* ‘ Queen at* 
Trenton,
Wales,
Waterloo,
West Toronto.
Williamsburg-
Woodstock,
Zurich.
QUEBEC:

Artliabaaca,
Bedford, . 
Chicoutimi

naserville»
Loup

- Market an

:ESSgS*

Branch- 
Pierreville.
Quebec,
Richmond,
Roberval,

Joh
LK. B. Aiigut?, asq. .. iumhuiI/

H. V. Meredith,Esq Vice-President 
K. B. Greeiiflhields, E«q. David Morrice. Esq.
Sir William Macdonald, C. K. Hosmer, Esq. 
James Ross, Esq. Alfred Baumgarteu, Esq.
Hon. Robert Mack ay, Chas B. Gordon, Esq. 
Sir Thos. r*haughuessy, H. R Drummond, Esq. 

K.C.V.O. D. Forbes Angus, Esq.

J.\\
A.

Brs»** Ur
Boi
B.H. A. Harris,
Sir

K

H. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
C. Sweeney, Supt. British Columbia Branches. 
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Superintendent Maritime Pro

vinces and Newfoundland Branches.

ALBERTA.Assistant Inspectors, 
Montreal.

Calgary,
Camrose,
Edmonton,
Lethbridge,

9r,
UBRANCHES IN CANADA:

Mo;A. P. H&zeu, Manager Montreal Branch.
Montreal, P.Q.

St. Catherine St.
“ Rosemount 

Mou .. i>v .ti.S. Out, 
North Battlet'ord, Sask. 
North Vancouver, B.O.

" vppur Lons
dale Ave.

tOiAgassiz, B.C.
Alexander, Man. 
Ashcroft, B.C. 
Battlet'ord, Sask.
t-lia v. m i5 .

Belmont, Man. 
Bobcaygeon, Ont. 
Boucherville, P. Q.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont.
Burdett, Alta. 
Cainsville, Ont.
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, Sask. 
Darlingford, Man. 
Davidson, Sask.
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncan, B.C.
Edmonton, Alta. 
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C. 
Forward, Sask. 
Fredericton, JN.B. 
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton- Viet^riaAve. 
Hamilton—Weetgh. Ave. 
Hedley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Sask. 
Kerrisdale, B.C. 
Kingston, Ont. 
Lampman, Sask. 
Lillooet, B.C.
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

BRIT. COLUMBIA:

8k:Revelstoke, 
Vancouver,

“ Main Street, TBranches in Canada at ail import- 

*nt Cities and Towns in the following 
Provinces: Province of Ontario; Pro
vince of Quebec; Province of New Bruns
wick; Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces; Province of British Columbia. 
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street, 
E.C.. Sir Frederick Williams Taylor, 
Manager.

New York, N.Y.: 64 Wall Street, R. 
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, 111.: 108 South La Salle St. 
Spokane: State of Washington.
6t. John's: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.

Hot
etcMANITOBA:

Winnipeg,
“ Portage Ave.

ONTARIO:

• Alvinston, 
Amherstburg, 
Aylmer,
Belleville,
Ber in 
Brockvilie, 
Chesterville, 
Clinton,
Drumbo,
Dutton,
Exeter,

** Market Br. 
Frankford, 
Hamilton,
Henaall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur, 
Ridgetoxvn,
Simcoe,

UtOak River, Mae.
Ottawa, Ont. 
Pavnton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s Gate. 

Quesnel, B.C. 
Raymore, Saak. 
Ke.lua, .
Rhein, Sask.
Reston, Man. 
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

“ Hay market Sq. 
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask. 
Toronto, Ont. 
Toronto—

Bloor & Lansdowne 
King & Dufferin Sta. 
Royce Ave.

Trail, B.C. 
Vancouver, B.C, 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw, Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston, Ont. 
Winnipeg, Man. 
Wynvard Sask. 
Yorkton, Sask.

Pay

l

Hi
“ St.

T(

■it

w

it
w

st Ours,
Ste. There#

vine, q«f;
Victoriavi!!-^,
Ville St-

Wat cov°K
AGENTS IN GREAT BRITAIN *(<j 

London, Liverpool—Parr’s Ban > Ltd- a, °f 
land—Munster and Leinster Ban 
tralia and New Zealand—The St-
Australia, Ltd. South Afrie 
Bank of South Africa, Ltd. the

Collections made in all Part®litte<i j
ion and returns promptly re :ai Lett|^de* 
rates of exchange. Comme Voters 
Credit and Travellers* Circula ^ 
available in all parts of the

8.
London: The Bank oi England; Hie

Bank
il

Onion of London and Smith s 
Ltd.; London County and Westminster 

The National Provincial

i.

NEW YORK (52 Wall Street), H. II. J. lte- 
Michael and W. T. Oliver, Agente.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Truat Co. 
MINNEAPOLIS—Security National henk. 
SEATTLE—Dexter Horton National Bank.

Bank, Ltd.;
Bank of England,. Ltd.—Liverpool; The 
Bank of Liverpool, Ltd.
British Linen Bank and Branches.

il

Scotland: The
ti
tiBANKERS IN THE UNITED STATES:

New York: The National City Bank; 
National Bank of Commerce; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston : The Merchants 
National Bank.—Buffalo:
National Bank.—San Francisco: 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al
lowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
end Travellers' Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional facilities for the transaction of a 
general hanking business.

LONDON BANKERS—The Bank of England, 
and Messrs. Glyn and Co.

Travellers Cheques issued ava lubie in all parts 
of the World. Agents in Canada for Colonial 
Bank, London and West Indies

P

8

The Marine

—.......- —

THE DOMINION BANK
First ii

t
f,
o

I
tdeut-Sir Edmund B. Osler, M.P., President. W. D. Matthews, Vice-P166’

C. A. BOGERT, General Manage1-’
$ 5,000,WO 

6,000.00» 
76,000,000

t I t U t I O °

l

I
CAPITAL PAID UP 
RESERVE FUND .. 
TOTAL ASSETS....

0A Modern Banking Ins
Every description of Banking is transacted by The Dominion B*"8*fliess of | fjt 

Manufacturers, Wholesalers and Large Corporations.

1

â i
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The Bank of OttawaThe Canadian Bank 
of Commerce

THE

Provincial Bank of Canada ESTABLISHED 1874.

paid-up Capital, - $15,000,000 
fast, . .

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.

$ 3,825 480Capital Paid-up.......
Rest and Undivided

Profits....................
Total Assets Over.....

- 12,500,000
4,595,039

50,000,000
, head office : Toronto

60 Branches lu the Proviucesof Quebec, Ontario 
and New Brunswick.BOAKD OF DIRECTORS:

■“end Walker, C.V.O., LL.D., D.C.L..
, President.
dm r aah’ Esq-> K.O., LL.D., Vice-President.
John h °; A' Cox, Win. McMaster, Esq.

LL n0s!un.Esq., K.C., Robert Stuart, Esq.
tWi>veUe,E,q.,LL.D. Alexand^Laird?Esq.
Sir I*t “gmau. Esq. Wm. Farwell.Esq. ,D.CJL
Hon vv “ M- Jones, Gardner Stevens, Esq.
E. » "EC. Edwards, Geo. G. Foster, Esq.,K.O 
Si!Chas. Colby, Esq., M.A.. 

KCm n' Ctbson, Ph.D.
AI ,G ,k c-,LL.D. A. C. Flumerlelt, Esq. 
“CEXander laird, General Manager.

J 0BN AIRD, Assistant General Manager.
UnliheS in every

«ü t6d States» Englao and M ic<

C°NUtyv B- Walker Manager.
Ng\y ‘ ' Eng.. H. V. F. Jones, Manager.

Wm. Gray, & H. P. Schell, Agts. 
The CITL j. P. Bell, Manager.

?°° oÆS 'J* 8P|endidly equipped for the collec- 
e*cdttugP il « the purchase and sale of foreign 

Travel] ' °, ®* and cable transiers.
i*Uirs ofef?:3e<lhes, Commercial and Travellers’ 
™yable in t' Money Orders and Drafts Issued 

u ail Parts of the world,

Sir £y
82,000,000.00CAPITAL AUTHORIZED 

CAPITAL PAID UP and SURPLUS 
(as on Dec. 31, 1912)......................... The Accounts of1,686,856.11

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce 

Director of The Credit Foncier Franco-Canadien 
Vice-President: Mr. W. F. Carsley, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President " C.P.R. Co." 
Mr Alphonse Racine, of “A. Racine A Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
flR. TANCREDE BIENVENU, GEN MAN.

CORPORATIONS, MERCHANTS, 
BUSINESS FIRMS

Carried on favourable terms.

The Standard Bank
OF CANADA

QUARTERLY DIVIDEND NOTICE 

No. 90.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justic 

Court of King’s Bench.
Dr. E. Persillier Lachapelle, Administrator Credit 

Fonder Franco- Canadien.
M. Chevalier, Managing Director Credit Fonde. 

Franco-Canadien.

NOTicE is hereby given that a Divi
dend at the rate of THIRTEEN PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has been de
clared for the quarter ending 30th April, 
1913, and that the same will be payable 
at the Head Office in this City and its 
Branches on and after THURSDAY, the 
1st day of May, 1913, to shareholders of 

of 21st April, 1913.
By Order of the Board,

GEO. P. SCHOLF1ELD,
General Manager.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., IAJNDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

ESTABLISHED 1865.

BankofCanada
Head Office, WINNIPEG

_,r up Capital ....

P*!* ^‘divided
Total a [0Vep]............. 3,375,000

Assets [over]....69,000,000
OF DIRECTORS.

i
paiQ.

$5,000,000
record

eoaru

J°HN SHARPI.FIS . Hon. Pres.
GALT, Ksq. . .

J°ilN Toronto, 26th March, 1913.. President. 
PRICE, Esq., Vice-President

Esq. . Vice-President.

AM
6. Ï. AlLEY,
w. a

^sq. S. Haas, Esq.

s.**
LJtson

F. E. Kenaston, Esq 
F. W. lleubaeh, Esq. 
Wm. Shaw, Esq.

.jj^^^Esq,

A. JW
G. H. Thomson, Esq. 

Duvernet, Fsq., E..C.
jj ALfOUR; General Manager, 

f. Assist. General Manager.
Bray" c^ltiP0, Superintendent of
tdo C 68 an<* Chief Inspector.

^feet Î! tng’> Rranch, 51 Threadneedle
ïhe ., ' C—E. W. Ashe, Manager.

u ^Eda' è *aVing over

1 r‘&ce a extending from Halifax to 
tof Uie ^Pert, otters excellent facilitiefl 

Banl-1 nSaction of every description

X”"1
X'6"'«

ti.

H.

285 Branches

It has Corres- 
&U Cities of importance 

Canada, the United States, 
kingdom, the Continent ot 
the

ess.

British Colonies.
ttade in all parts of the

l0^ returns promptly remit- 
**f rates of exchange. Let- 

and Travellers’ Cheques

on,S at 

, 8 of
X>4 0redit

the

1913-
55

it
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The
BANK ofTORONTO

Incorporated 
1855

CAN.

$ 5,000,000 
6, 176 578

HEAD OFFICE, TORONTO

Paid Up Capital 
Reserve Fund...

NEARLY 60 YEARS.

The Bank of Toronto has nearly 60 years

(Charter dates back to 1855).
widely extended and complete Banking Facilities.

of successful Banking Experience
It has ample resources, strong Reserve Funds, 

Your Banking Business
and 
is solicited.

Travellers’ Cheques, Money Orders and Dra“^Busines8 of every description transacted.

DIRECTORS : President
J. HENDERSON, 2nd Vice-President 

J. L. Englehart 
Wm, I. Gear

DUNCAN COULSON...............................
W G. GOODERHAM, Vice-President,

Lt.-Col. A. E. Gooderham 
Nicholas Bawlf 
Lt.-Col. F. S. Meighen

Hon. C.lS. Hyman 
William Stone 
John Macdonald

T, A. BIRD, Cheif Inspector.

The London City and Midland Bank, Limited
........National Bank of Commerce

............First National Bank

THOS. F. HOW, General Manager.
BANKERS :

LONDON, England
NEW YORK............
CHICAGO.................

X
 3(6

a 
3
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ÏImperial BankBank of Hamilton
HEAD OFFICE, HAMILTON.

$2,870.000 
3,500,000 

44,000,000

The Royal Bank of Canada
1875Est. OF CANADAINCORPORATED 1869. Paid-up Capital..........................

Reserve & Undivided Profits. 
Total Assets................................

$ 6,770,000 
6,770,000 

72,000,000

.. $25,000,000 
. . $11,560,000

Reserve & Undivided Profits $13,000,000
$180,000.000

Capital Authorized . . 
Capital Paid-up ....

Capital Paid-up 
Reserve Fund. 
Total Assets ...

DIRECTORS : 3!OffPresidentHON. WM. GIBSON 
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Retherford,
Col. the Hon. J. 8. Hendrie, C.V.O.

W. A. Wood.
H. M. Watson, Ant. Gen. Mgr. k Supt. of Br.

Total Assets
DIRECTORS h

Hon. R. JAKFKAY, V, .
Sir Wm. Whyte,Winn>n
Hon. Richard Turner, V
Wm. H. Merritt, »• 

(St. Catharines)
W. J. Gage

Head Office, Toronto
D. R. Wilkie, General Manager; K.

General Manager; W. Moffat, Chief Infl*0"

D. R. WILKIE, 1-res. 
Wm.Ramsay of Howland 
James Kerr'usborne 
Beleg Howland 
<'awdira Mulock 
Elias Rogers

HEAD OFFICE, - MONTREAL. 1
C. C. Dalton.

Board of Directors;
Co

BRANCHES;H. 8. HOLT, President E. L. PEASE, Vice-Pres.
E. F. d. Johnston, K.C., 2nd Vice President 

Wiley Smith 
Hon. D Mackeen 
James Red mono 
G R. Crowe 
D. K. Elliott 
W. H Thorne 
Hugh Paton

SASKATL” W AN.ONTARIO— Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—
Col-gc&OsaingtoL (Jarievale, 
Queen & Spadins Caron, 
Yonge & Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

T. J. Drummond 
Wm. Robertson 
A J. Brown, K.C. 
W. J. Sheppard
U. S. Wilcox 
A. E. Dyment

Ancaater,
Atwood,
Beamavilie,
Berlin, 
lily in,
Brantford,
Do. East End,
Chealey,
Delhi,
Dundalk,
Dundaa,
Dunnvilie,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersviiie,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone,
West End Br. Hamiota, 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg, Roland, 
Niagara Falls, Snowtiake, 
Niagara Falla, 8. Star buck, 
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

Aberdeen, 
Aberuethy, 
Battleford, 
Belle Plains, 
Brownlee,

Hr
BRANCHES AlbertPrince

Regina
ONTARIO Port Arthur 

Port Col borne 
Port Robinson Rostheru 
Ridgeway 
Sault Ste. Marie Wilkie 

(2) Wynyar(1

Toronto ( 14)
Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine- 

land

SaskatoonE. L. PEASE, QEN. MANAGER Francia,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

J:

South Porcupine 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. T homas (2) 
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

ALBERT3U5 Branches in CANADA & NEW
FOUNDLAND.

24 Blanches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

MANITOBA—

Athatî»=dW

Edmohto"Lethbridge!
Medicine
Kedcli"

House
Strathcon»
WetaskiWib
B. COLUM»1*

Arruwhe^
Chnse 
Cran broo*
Fernie
Golden
Kamloor
Michel
Nels0Sichef New MlC‘ Kevelstoke(4) 
Vancouver
Victor!»

cBradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,

V

HeALBERTA—

British West Indies Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedoea,
Morden,
Pilot Mound,

BAHAMAS—Nassau; BARBADOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and San Fernando.
Branch in British Honduras, Belize.

C.

Ken ora 
Listowel 
London 
Marshville 
Merritton 
Nrisnvillu
New Liskeard SASK’WAN
Niagara Falls (2)
Niagara-ou-the- Baigonie 

Lake Broadview
North Bay, Fort Qu'Appe-le
Ottawa Hague
Palgrave Moosejaw vVi,merPorcupine North Battlefo^' V ^

Special facilities for issue of Letter ol world 
Drafts which are available In al part

Brandon 
Portage LaFernie,

Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
" East Vit 

couver Br.
•• North Van

couver Br.

i\
London, Eng.
princes St., E. C.

W. M. Botsford. Mgr.
Jas. Mackie, Joint Mgr. ». H. Vou*uees, Agent

New York,
Corner William and 

Cedar streets

Prairie 
Winnipeg (2)

Stone waU,
Swan Lake, 
Winkler, 
Winnipeg, 
Prince# 8t.Br.A General Banking Business tran

sacted. Drafts and Letters of Credit 
issued available in all parts of the 
v\ urld. The Quebec Bank .

Sav'nus Departmental «11 Bruiiche-

Manhattan Company.—Chicago: ,,,Xnf,da * 
Bank.—San Francisco: Well, Fargo » 
uonal Bank.

Founded 1818.
CAPITAL AUTHORIZED . . .$5.000,000
CAPITAL PAID-UP...................$2.600,000
RESERVE FUND..................... $1,250,000

DIRECTORS:

Incorporated 1822.

SAVINGS DEPARTMENT AT ALL 
BRANCHES.

C...............President
. ..Vice-President 

W. A. Marsh 
G. G. Stuart, K.C. 
Peter Laing

JOHN T. ROSS...............
VESEY BOSWELL..........

Gaspard LeMolne 
Thos. McDougall 
J. E. Aldred 
R. MacD. Paterson 

HEAD OFFICE ....

La Banque Nationale
Founded in 1860. .... QUEBEC 

General Manager's Office, Montreal. Quh.
B. B. STEVENSON...............General Manager$2.000.000.00

1.4LÜ.OOO 00

95 OFFICES IN CANADA.

Capital ...............
Rose: Vti Fund----

ti
BRANCHES:

Province of QUEBEC: 
Black Labe 
<’ap de la Madeleine 
1 nverness 
r a Tuque
Montreal '3 offices) 
Montmagny 
Quebec (5 offices) 
Rock sland
Shawinigan Falls, 
Sherbrooke,
Stanfold,
St. George Beauce,
St. Romuald,
The!ford Mines,
Three Rivers,
Victoria ville,
Ville Marie

Province of MANITOBA: 
Winnipeg

Prov. SASKATCHEWAN:
Bulyeai
Denzil
Govan
Hersche'
Mark inch i 
Neville 
Pennant 
Rose town !]
Saskatoon 
Sovereign 
Rtrassburg 
Swift Current 
Young

Uur System of Travellers Cheques
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

;

The Standard LoanC”,
We Oder for sale debentures ole, ‘‘i'/y 

at FIVE per cent per annum, S ate»1!1,!,.- 
yearly. These debentures offer a m pvtffa 
sale and profitable investment, M9ets °* 

have lor security tbe entire «

0

<
8:

sers
Company, «■«op. «sas?

o sno.oo^SCapital & Surplus Asset^
Total Assets

Province of ALBERT X :
Alix
R:-ssn no
Calgary
Clive

ProTlncc of ONTARIO: President : J. A.

huosTSMST""1'""

Our Office in Paris
14 RUE AU8ER

Hamilton
Otta.wa
Pembroke
Port McNicoll
Sturgeon Falls
Thorold
Toronto

1

BRITISH COLUMBIA : 
Huntingdon 
Vancouver

Agents In the United S'ates-Chase National 
Bank. New York; Girard National Bank Philadel
phia ; National Shawmut Bank, Boston ■ The 
First National Bank of Chicago. Chicago • First 
National Bank, Minneapolis : National Bank of 
Commerce. Seattle. Agents in Great Britain—Bank of Scotland, London.
Lyonnais, Parle.

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted
at the lowest rate.

"ESwa.***
«■ «-(KSE. '

Right Hon. LORD
MOUNT

David Ratx. 
W. L. Horton, A. J-

OFFICE- 
4.Victoria St*

V.r-r-^LHEAD
Cor. AdelaideAgents In France—Credit



SUBSCRIPTION:

HsW Subscribers . ..

*CriWs • ■ • •Sle c Subscribers ..

ST".........
u (5 to 50)............. 20c “
„ (5° to 100) ... 15c “

(100 and over) . 10c “

0»
.. Sb3 a year 

,. 12s. 6d.
..$3.52 a year 
.. 25c each

‘toriai
an(l Business Offices: 

• jAmEs
^9

STREET, MONTREAL.

P. N. FOLEY,
Manager.

VV* do
not undertake to return

•nan•Wcript,.

David Burke,
General Insurance Agent 
Fire. Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NOR1H BRI 1161 
and MERCANTILE INSURANCE COMPANY, whose stand,ng
■ unquestioned.

placed in his hands will be promptly attended to

Office: 209 Lake of the Woods Building.
THONE M 2#W.

All business
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THE CHARTERED BANKS

in Home Bank
* ÙWW STERLING BANK OF CANADAORIGINAL

CHARTER

1854
°'-nc£ TORONTO

SEVrN OFFICES IN TORONTO:

AGENCIES THROUGHOUT CANADA8-.0 KING ST. 
WEST

Montreal Office, Transportation Bldo.
Uoleoti °ns made to any point in' Canada 

wh«e there is
Chartered Bank.

Branch of a

THE metropolitan bankBritj.),
1 lln<l Foreign Correspondents in 
the Principal Cities of the World.

JAMEs
$1,000,000.00 

1,250,000,00 
. 181,888.26

Capital Paid Up
Reserve................
Undivided Profits

mason . General Manager.

sun fire TORONTO, ONT.H6HD OFFICe.
W. D. ROSS. General Manager.He Founded A.D. 1710.

* Office, Threadneedle St., London, En», 
oldest Insurance Co. in the World.

n Branch :—15 Wellington St. E. 
""to. Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

4 ^ ^ J hnS0N. 26 St. Sacrament S'. 
"snieii U, a|) unrepresented Districts

s. J. MOORE, President.
A general Banking business transacted.

1 ar,a<iia
To,

Locks & Builders' HardwareeVAn

We manufacture and carry in stocf 
the largest range of Builders’ Hard» 
ware in Canada, suitable alike tc 

churches, office buildings, o«

'ilfi

'1 v"? m.

1

trim 
private houses.

bevotkd to

llû>erCp p,
Man ’ 11Uauce, Insurance, Railways, 

Storing, Mining 
^t°ek Enterprises.

Write us tor Catalogue, 
prices and terms.

l-U|

and Joint

The Gurney, Tilden Go. Ltd.EVi;rv FRIDAY MORNING.

Hami Iton, Canadp.

%
 S



Caverhill, Learmont & Go. LEGAL DIRECTORY.mi
Cbiah»1®PORT HOPE . .. Chisholm & 

PORT HOPE 
PRESCOTT ..
SARNIA .. ..
SMITH’S FALLS,

WardMontreal and Winnipeg. ....................H. A.
.. F. J. French, K.C.

WieiA.
“ COMMUNITY " SILVER 

DISTRIBUTORS
ISsi

La?el*La veil, Farrell & „
ST. CATHARINES, E. A. Lancaster,!! '
ST. THOMAS................J. S. Rober®^
STRATFORD.. MacPherson & David|°n 
TRENTON. .. MacLellan & Mach»11^ 
TEESWATER .. .. John J. Step*>c

...............T. H- f
ginclair

n

Best for Presentation Purposes ly

ACCOUNTANTS. CHARTERED ACCOUNTANTS. THORNBURY
TILSONBURG .. . . Dowler &

HILL, F. W. Thistletb"’» !' 
. . Fitzgerald & Fitzg»” , 
.. .. L. Clarke Ray®0.

Roa<JAMES REINWICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main 2565

Robert Miller, C.A , F.C. A. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.

Bruce C. Macfarlane, C.A.

Robert Miller <&. Co.
Chartered Accountants

Commercial and Municipal Audits and Investiga
tions. Liquidations and Insolvencies,

TELEPHONE MAIN 2540.
Quebec Bank Building,

TORONTO..
VANKLEEK 
WATFORD..
WELLAND .
WINDSOR .. Paterson, Murphy * 
WINGHAM .. .. Dickinson &

gale
Roll”63
Colli"1LEGAL DIRECTORY.

A.WALKERTON.
WALKERTON

Kiel”
Otto F.Montreal

Price of Admission to this Directory is 
$10 per Annum. QUEBEC. gaudr?LEGAL DIRECTORY. F. A.BUCKINGHAM

MONTREAL, T. P. Butler, K.C-,
180 St. James St., Tel. Mato tt 

STANSTEAD .. Hon. M. F. 
SWEETSBURG .. .. F. X. A. G1

p.C>
at-1'

MONTREAL.
ONTARIO.

ARNPRIOR
BLENHEIM......................R. L. Gosnell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD.. .. Wilkes & Henderson 
BROCKV1LLE .. .
CANNINGTON.. ..
CARLETON PLACE .. Colin McIntosh 

. .Henry R. Bedford 

.. .. J. P. Telford 
.. .. J. C. Ross 

. .. E. N. Lewis 

.. .. Thos. Wells 

.. .. X. K. Allan

Thompson & HuntHenry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
J7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

NOVA SCOTIA.
AMHERST .. .. Townshend &
BRIDGEWATER.. Jas. A. McLean.
KENTVILLE..............Roscoe
LUNENBURG
SYDNEY ...............Burchell
YARMOUTH 
YARMOUTH .... Sandford H-

Rogerl
Sfi-

& Dugl<lp
Cbe*FJ

troo? 
pelt»”

. ,H. A. Stewart 
. . . A. J. Reid

S.
DESERONTO .. .
DURHAM .............
GANANOQUE ..
GODERICH .. ..
INGERSOLL .. .
KEMPT VILLE.. .
LEAMINGTON................ W. T. Easton
LINDSAY ..
LISTOWEL..
LONDON ..
L’ORIGINAL.
MITCHELL .
MOUNT FOREST................. W. C. Perry
NEWMARKET. .. Thos. J. Robertson 
NIAGARA FALLS .... Fred. W. Hill 
ORANGEVILLE .. W. J. L. McKay 
OSHAWA .. .
OWEN SOUND..............A. D. Creasor
PETERBOROUGH. .. Roger & Bennet

E. H. Arm»

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

179 St. James Street, Montreal. NEW BRUNSWICK. 
CAMPBELLTON .. .. F. H- 
SUSSEX.................................

Tel. Main 3114. totfMd'8
Alii"»”

White &
F. J. CURRAN,

BARRISTER AND SOLICITER,
Savings Bank Chambers, 

Montreal.

McLaughlin & Peel 
.. H. B. Morphy 
. W. H. Bartram 
.. .. J. Maxwell

island-prince EDWARD
CHARLOTTETOWN, McLeod &

Beflt,e-V, ’Phone Main 127.
18o St James Street,

BRITISH COLUMBIA. -pR.
_ VANc°L 
McQuarrie
H. D.

Dent & Thompson
NEW WESTMINSTER & 

Martin, Weart & 
VANCOUVER................

R. B. HUTCHESON, 
Notary Public Rugglee

.ICIII,
TERMTOR^ettCiommi«toner for the Provinces of Quebec A Ontario. 

Metropolitan Building., 204 ST. JAMES STREET,
Tel. Main 2496.

.. . . J. F. Grierson NORTH-WEST
Lougheed

RED DEER, Alberta, .. Gen.
XV. Gfee"eCALGARYMONTREAL.

:-
OTTAWA.

BOILER SHOP-
WORKS aIMcGIVERIN & HAYDON 

Barristers, Solicitors, Notaries, etc. 
iParliameutarv, Supreme Court and Departmental 

Agents.
Bangs’ Chambers, 19 Elgin St„ Ottawa, Can.

THE STEVENSON BOILER MACHINE SHOP AND FOUNDRY Mari”6’
nd Re"

and otb‘tr 
BeW

PETROLIA, Ont. (now of twenty year’» standing), continues to make 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells 
finers and Mills in this section are nearly entirely supplied with Boilers -

it hasPlate Work from this shop; while for well-drilling purposes
boilers to Germany, Austria, Indiaand Australia., It also makes

on **5
nd H°0P
all Pr0,

A. F. McINTYRE. K.C., Barrister, etc., 62 Bank 
Street, Room 6, practises in civil and criminal 

courts, Ontario and Quebec. many
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave

desired work in Plate ofSheet Steel or Iron, as well as ndMills, and any
ductions of Machine Shops, including Steam Engines and Castings

nin Ir°n
SHERBROOKE.

nd fb"”
Having a full outfit of machinery and tools, including Steam Riveter, 8„y

of long experience, it invites comparison of the quality of its work,

Brass.

J. NICOL, B.A., LL.M.
Advocate, Barrister, Etc., Irown Prosecutor. 

Twose’s Block, Wellington Stiset,
Sherbrooke. Qne.

shop in Canada.
Telephone 512. J. HARTHUR KAVANACH.

Manager. T r

(

I
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The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg.
Cable Address: BRITISHCAN.
codes: Western Uuion and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFICE! 
JOHNSTOWN, Pa.

manufacturers of

Center & Bottom Plate Runner Brick

«
i

r

11

MERCHANTS, MANUFACTURERS, and 
should bear in

o
n other business men 

mind that the “Journal of Commerce" 
advertisements

«

l will not accept 
through any agents not specially in 

Its Circulation—extend-

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

e
r

its employ, 
ing to all parts of the Dominion ren

it the best advertising medium

l
t

ders
in Canada—equal to all others com 
bined, while its rates do not include

J
.1 Newplant at Johnstown, Pa., we are now operating our

Pennsylvania and New York Central
la addition to 

at lrvona, Clearfield Co., Pa., on the 

Send us your Inquiries.

oure fiant heavy commissions.s R.R.V.
8

a

Coté rros. & BUSBill
Elevator Builders, 

Millwrights 
Machinists

52 Conde Street, Montreal.

COMMERCIAL SUMMAKa. ,f

6
t
(

United States Steel tonnage decreased 

187,578 n March.

__The Canadian Rogers Co., has ac
quired the Toronto Silver Plate Co.

—The Bank of British North America 
has opened a branch at Bella Coo la, B.C.

—The Armour Co., Chicago, 111., has 
planned a meat pack.ng plant in Saska
toon, Sask. The site has been purchas-

and
8

P
1
e

D

Js§>

PPÈÊkâÉÉË:
[

y
»

ed.

TOM
—The International Harvester Co., 

Chicago, 111., will erect a large distri- 
warehouse in Swift Current,

/VTA mt i i<4. #7
but ing 
Sask.Mm

!.

—La Rose Consolidated Mines output 
for March totalled 239.934.26 ozs. of sil
ver, with a total value of $218,733. On 
this the net profits were $74,104.

51E

i' v 8$ Î
t
e m —The Railway Accessories Co., of Se

attle, manufacturers of railway supplies, 
will build their Canada factory in Moose 

The company is capi-

§: ’<

ËMMËstëÊÊÊÊm
«■Hg

Jaw this spring, 
talized at $100,000.

__The Connecticut Mills Co., Daniel-
sonville, Conn., will erect an auto fac-

auto 
The 
and

a m
u<

tory, to manufacture a tape for 
bandages, in Sherbrooke, Que.

will cost between $300,000plant 
$400,000.FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long 
by 3 feef w,je with swing door. Was made for the Equitable 

Life Assurance Company of New York.

__The following Montreal companies

have been incorporated: The Tati an Im

porting Co., Ltd., general trading, capi

tal stock $200.000;
Co., capital stock $100,000; Riding Aca

demy of Montreal, capital $100,000.

The Graveline ShoeAddress:

“JOURNAL OF COMMERCE,”

Montreal,
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—Bank exchanges last week at all leading cities in the 
United States aggregate $2,695,439,858, a decrease of 5.0 per 
cent as compared with the same week last year, but a gain 
of 3.7 per cent over the corresponding week of 1911.

for the franchises of the Canadian towns, and the same com
pany is purchasing two electric business in Detroit. Th® ® 
sex Light and Power Co. is the Edison Light Co. of Detroit 
and the merger is taken as an indication of stronger compet' 

tion for Hydro-electric.
—Advices irom London state: New loan of City of Regina, 

£553,000 5 per cent at 101 has been underwritten. The City 
of Edmonton has succeeded in placing two million 5 per cent 
debentures at 95. The loan is of a size which, we believe, 
was never previously attempted by any jjom'nion city.

Chief Analyst A. McGill, of the inland revenue d®P®r 
meut, in a bulletin just issued, calls attention to the l*ea'^ 
percentage of ground black pepper offered for sale in Caua‘1» 

in an adulterate form. edAnalysis of 280 samples show 
per cent genuine, 17 per cent adulterated and three per 6 
doubtful. Mr. McGrill points out that a summary of 
tions of pepper from 1876 to 1910 shows that the aver»”6 

adulteration was 40 per cent. "The, present inspection, 
says, “shows very little improvement over 1910 and indicé68 
that more frequent examination of this article is necessary 
and that ascertained frauds must be penalized as the :lC 

provides/"

put

—The Canada Gazette announced that no royalty will be 
collected on coal mined in the Yukon territory lor a period of 
five years. The royalty has been live cents per ton, but as 
the coal is of an inferior quality and the market area re
stricted, the government has deemed it wise to suspend the 
levy.

—The birth rate in the French capital for 1912 was the low
est s'nee 1861, according to a municipal report just made 
public. There was only one birth for every thirty families. 
The infantile death rate was 143 per thousand. Prohibitive 
rentals are said to have been the chief cause for the decrease 
in the number of births.

—-According to a report prepared by financial experts c 
the city the total tax exemption's amount to $136,274,784' 

These are divided as follows: Dominion Government proper^’ 
$12,381,595; Provincial Government property. $3,394,00 ^ 
City of Montreal property, $36,129,281; Roman (-'!ltll° “ 
churches, $8,352,930; Protestant churches $7,489,835; H0”1* 

Catholic schools, $19,804,740 ; Protestant schools. $10,499)'"
prof®8'

—The death duties collected in Great Britain in 1904 am
ounted to $02,000,000, and in 1912 to $120,000,1.00. the yield 
having doubled in eight years, 
thread making firm of Coats of Paisley have died within a 
year, leaving an aggregate estate valued at $33,000,000 and 
paying nearly $4.000,000 in death duties.

charitable institutions Roman Catholic, $12,905,115; 
tant, $6,316,663; prebyteries, Roman CathoLc, $1,609,080 
testant, $612,250; exempted factories, owing to agree®11 
with annexed muncipalities, $16,728,723. The total rl^ 
gious property exempted, leaving out schools, is valued 

$37,285,843.

pr®-Four members of the famous

—Official returns to London show that the total produc
tion of gold in the liand ni nes for the month of March was 
790,552 fine ounces, against 734,122 fine ounces in February 
and 830,723 fine ounces in March, 1912.
March was valued at £3,358,050, compared with £3,118,352 in 
February and £ 3,528,688 in March, 1912.

reliai’16
—The Cologne Gazette says it learns from a ^

source that a large amount of German capital is flow n? ^ 
Switzerland, including money and securities, presumably 
out of Germanv to escape the war taxes. Swiss banks,

’nsertiàg ® ‘

The output for
fak

ing advantage of the situation in Germany 
vertisements in the newspapers virtually balding f°r 
business from Germany and promis’ng the utmost
in connection with it. It is admitted in Berlin bank1" -

Rcichs™"
«.Tnerg'"6-'

are thi"
discret1,1,1—The shareholders of the Grand Trunk Pacific Railway 

Company, at a meeting held in' London last week, carried un
animously a motion empowering the d rectors to exercise the 
powers conferred on them by the Canadian Parliament enab
ling them to issue as required $20.000,1100 of four per cent 
debentures to be guaranteed by the Grand Trunk.

cir

cles that the nrlitarv and tax measures before !he 
will cause many whose reluctance, to 
taxes is greater than their patriotism, to send the r ®"\J 
capital and collateral to Switzerland. It is stated 11,1,1 ]lf 
difficult to estimate the amount of deposits and sr. uH’lS 
German banks may lose for a time through this exod'lS'

pay the

'9

■—That the present season will equal last year in regard to 
the influx to the Canadian' West from the United States is in
dicated in a report just received at the Immigration branch, 
Ottawa.
rived at Western points from Omaha and Kansas City, and 
the owners are already located on their homesteads.

—Wholesale prices in Canada in March were on the
During March 30U carloads of settlers’ effects ar- general level as in February, and only a little higher 

March last year. The Department of Labour’s i"deX 
her stood at 135.5 for March, compared with J35.4 in 
ary and 134.8 in March, 1912. These numbers are p>. 
ages of the average price level of 272 commodities llurinS,get 

decade 1890-1899. A considerable decline in' coke "as 
by advances in furniture and earthenware, 
creases also occurred in animals a ml meats, boots

:Iit-

—The report of Steel of Canada shows that net profits for 
the year, after expending $464.162 for repairs, maintenance inert a»t 

and »'<’
and improvements, were $1,547,039, an increase of $173.516 
over 1911. Of this amount, interest on bonds and mortgage 
was paid of $465,326 ; preferred stock dividend. $454.741; de
preciations, etc., $150,000. leaving a surplus credited to profit 
and loss of $470.971.

1m;

and « 
and

iron and steel bars, picks, crowbars, etc., gasoline 
oil, and lumber. Decreases were reported in grains

foil'

. sih'eV
ders, dairy products, fresh vegetables, brass, coppp" 0„tli 
and zinc, linseed oil and rubber. The feature of ^ 
in reta’l prices was the general decline in eggs, and 1111

Total profit and loss surplus is now
$1,060,571. o"s

—Delaware and Hudson’s annual report, just published, 
shows gross earnings of $22.480,000. an increase of $1,058,000, 
to the highest point on record. Those figures compare with 
$20,165,000 gross earned back In 1907. In the last year nam
ed. however, the surplus for d vidends amounted to $6.466.000, 
or 1514 per cent, on the outstanding capital stock, whereas 
the surplus for 1912. despite the record gross earn'ngs, amoun
ted to omy $5,506,000, nr 12.9 per cent.

.—Advices from Windsor. Ont., state:- -Bills of sale record 
the transfer to the Essex Co-tity Life and Power Co., of four 
private companies, the Amhersthurg Electric Light. IL at and 
Power Co.. Ltd.. the Essex T/ght a ml Power Co.. Ltd.. the 
Leamington Light and Heat Co.. Ltd., and the Kingsville 
Electric Light Co., Ltd. The sum of $59,550 s being paid

advances in meats in eastern Canada.
lie’s-The development of Canada's lumbei’ng indust'',' n'l

scribed in a report on lumber, square Jniber. 
shingles, wlreh has just been issued by the Fo ' st 1 
of the Department of the Inter or. ' The -t t’ U"s 1,11 '

iid1

compiled from îepovts reee’vod from 2! 71 
saw-mills in Canada in 1011. an increase o' 108 
1910.

■it in

fill
The increase is greatest in Vo; a ^ o’ 

more mills reported for 1911 than for 191(1. The

of lumber, square Umber, lath and sirup' ’ ru 
a da In 1911 was $82.321.664. tlm items bring : T limber. _

34.84/
tans

202.000 feet valued a£"$75.830.954 : 
exported, valued at $760.406- shingle». 1 i-38 ' ,fl°
$3.512,078 and lath. 965,235,000, valued at $2,212,22'» •

t'mher tsfjvaro
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“INVESTMENTS”increase of 
The average 

ompared to l,(ill,lM!0 for

total lumber output of 4,918,202,000 feet is an 
4G6,550,00(I feet, or 10.48 per cent over 1910. 
mil' in 1911 eut 1,713,000 feet, as c A Much Misused Term1910.

Many who should be and think they are, laying up money 
for their old age are misled into so-called “Investments'’ 
where their hard-earned money is jeopardized and frequently 
lost though it is of the utmost importance to them and to 
those who may be dependent upon them that its absolute . 
safety should be beyond peradventure.

To those who should invest safely and with caution, not 
speculate, the Bonds of the tana da Permanent Mortgage Cor
poration can be confidently recommended. Th s Corpora
tion' is most conservative in the nvestment of the funds en- 

For considerably more than half a century it 
Canada’s finanç ai institu-

An increase of 20,213 idle freight ears was reported for
the fortnight ending April 1 as lonrared w th net surplus re- 
V'utvd during the preceding forliv ghi.
Ul'«s of ffle American Railway Association there was a net 
surplus of 
of 57,988

Accord ng lo the tig*

the lines of the United States and Canadacars on
April 1, compared with 37,770 on March 15. In 

he last fortnight there was a gross surplus of idle cars of 
6SJ'J2, compared with 57,988, while the shortage decreased
fr°to 20,223

on

The net surplus of box cars duringto 10,804. trusted to it. 
has held a leading position amongthe same period increased from 4,981 to 15,993, while the coal

lUrPlus increased from 14,091 to 18,809. During the two 
"eeks

tions, and its bonds are a
ending April 1 the heavy increase n the number of 

the pr neipal cause of the total in- 
The floods in the Middle

LEGAL INVESTMENT FOR TRVST FUNDS.dutiable box 
‘M.ase in the idle car surplus.
west 
hut it

cars was

issued for One Hundred Dollars and upwards.They are 
Write for full particulars.

are also responsible for the increased idle car surplus, 
is expected that this condit'on of traffic will be more 

‘"‘U'ately reflected :n later reports.

Canada Permanent
Mortgage Corporation

Toronto St.

""The Richelieu and Ontario Xav gation Company, whose 
bil1 for an of capital from ten to fifteen million dol- 

s was attacked in the House of Common,, r.nü w.iose direc-
nerease

Ur

torat TORONTOWas subsequently changed, has obtained letters of n- 
0rPoration under the Companies Act. The bffic.al notice ap* 

ht,ars in une Canada Gazette:—The company is capitalized at
fifteen

ESTABLISHED 1855.

miii on1 dollars, and is authorized to unite its stock, 
^ °perty5 business and franchises with those of similar com-
fianie8. particularly with those of the Richel'eu and Ontario 
Navi 
take
of the

Stale does organized effort for safeguarding and promoti
ng the economic interests of agriculture appear to have been 

successful as in Germany, more cspee'ally

ern

nation Co., also in connection1 therewith to acquire and so persistent and so 
ill the direction of providing the farmer with facilities for 
obtaining credit, for acquiring the instruments of production, 
ami for disposing of his produce

In Germany landowners tan

0ver as a going concern the undertaking and all or any 
assets and liabilities oi said company, and to pay lor 

same bythe
exchange of shares of the company for shares 

e said Richelieu and Ontario Navigat'on Com; any, and
sub

tlie most favourable 
obtain mortgage loans

an on
°f th

terms.
through a variety of special institutions for mortgage emi t.

present the total outstanding loans olita wed thro.igB such 
agences may be estimated at approximately $2,000,000,000. 
The goal of a co-operative loan bank in practically 
parisli of the whole monarchy has now been nearly reached. 
There are in Germany 17.000 agricultural co-operative banks, 
with a total mtmbersh’p of over 1.500,000.

of 14.729 such banks amounted to 8L273.344.no

for wi h the Riche-PUrpuse to enter into s ivh ag e men 
Coi .aûd Ontario Navigation Company as the company mat 

l>idei advisable. The company is empowered to buld and 
A.Ute boats, terminals, etc., and to carry on the general 

aihesa of
c *s n Montreal.

lieu
At

o', cry
The headland and water.a common carrier oniffic

In 1910 the In
Industrial conditions were not very seriously affected by- 

disputes during March, an 
°mpared with the preceding month, while conditions were

tal turnover
In the sixteen years, 1895 to 1910. only nineteen rural credit 
societies were involved in bankruptcy.

trade
improvement be'ng evident

as
fifuch 
there 

rectl 
Slderabl

the samv as during thu t'UTvusponding month of last xvai. 
Wei'e in all fourteen1 disputes in existence, involving di-

7 about 2.120

It is noticeable that the spirt of caution in lms’ness is 
Financial articles :n the press bring 

A Berlin correspondent forwards
worldwide at present.

The mining industry was cun-< mployevs.
y affected, disputes being in existence in Cobalt and 

4 CU$ll6e= Out., Britannia Beach and Vancouver Island, B.C.
^factory feature of the disputes commencing during

«arc],

Of^ikC8

point. .rtncy ^alls, Que., and telephone empoyees at \avons 
< » Brit sh Coluznli'a. The last named strike, after
fer«A rather more than a week, was settled through con- 

CI>i‘es

that fact out prominently.
analysis showing how the big German banks met the war

d'ffieulties of
a li
crisis and how skilfully they handled the grave

interesting news is presented in another article191-2.
that both France and Austria loaned large sums to the Bal-

j. ne
which affected a considerable 

These included 
of garment workers at Toronto, textile workers at

Was that the only ones

employees were of short duration. financially respon-kan allies and thus to a large i.xfnt were
sible for dr'ving the Terrible Turk virtua'ly from I'.uropo.

the London Statist tilt str ngciu-y. especially inAccording to
Germany and in Austr'a-Hungary. is -.racealile, firstly, to 
the unwise policy of conduct ng trade too largely upon money

uhort notice-, secoird-
r between

"'ot'ki <l^e
Pro*** da.vs lest through trade d’sputes in March was ap- 
Pntes Tate'y 40.0(10. three hoards under the Industrial D's- 

Investigation Act were acting for the settlement of 

d"r'ng March.

th. parties arranged by the Department's
The number of

fai
borrowed abroad and repayable at verystationed at Vancouver.
ly, to the policy pursued by <i. many toward France, which 
alarmed the banks of the latter country and induced th< m to 
withdraw balances they had previously been employing in the 
two great central European states; tb rdlv. to

in both those countries ; fourth’y. to the outbreak of
trade *n so

'liaPute excessive spéc

ulât 'orr
the Balkan war; fifthly, to the inti-nip inns o 
i„n„v wavs bv th - war; sixthly, to the moratorium « proclaim 

the combatants; and. lastly, to the var ous nucert-vn 
which the world is face to face at the present

"ÏI. r<P"rt of J R Cahill upon his inqu'ry. conducted at 
"stn
Ural

the
n,'p of : he Brit "eh Board of A ricuUurv. into the ag-‘'ictllt

<r<,<l't and agricultural co-operation systems of
book""'!' ,l:ls been 'ssued in London as a Government Vue 

' Mi-

ed hv 
ties w’th
moment.■ tahill, in1 his prefatory note, says that in no mod-



nrlie has failed to come forward to the relief ol ^ll 
devwriters, and the latter have been left will1 . 
proportion of the stock on their hands. t-°iu j, 
also are at present very unfavourable to all Ire^' 1 
tal creations, and seem likely to continue so, 0 .s 
firstly, to the fact of the great activity of trade >n 
country which is keeping money dear; and, 
to the large probable requirements of foreig11 ^

a big

second’)'-
a or
Jon

ernments which may have to he met by 
market, in addition to the usual demands ol 1,11 
municipalities, etc., in the new and develops

«airly -i* *£*
tance among those who undertake these ne" fl.e 
i.e., bankers, stockbrokers, and underwriters, aD -

intending 
to the

il way8’
conn

in'
tries of the world. We have a

to
think it will he only prudent for those 
embark on schemes involving application 
don market not to do so without first realizing 
Acuities they may have to meet'and the high ra |

Lof'
dif'the

they

are likely to be required to pay.” ,
Money has been in strong demand all thr°11» 

year, and when it is remembered that banks (
have onlend out such sums as they receive, or 

will he seen that such year’s are excee 
bankers.

<1lia
The Bank of British North men 

nothing to complain, however, in this resppl ' to 
Profits after making the usual deductions, c

Net
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THE BANK OF BRITISH NORTH AMERICA.

On account of the stringency in the loan market in 
London, Eng., the report of the Annual Meeting of 
the Bank of British North America held, as usual, at 
the head offices of the Bank, Gracechureh Street, Lon
don, E.C., was awaitd with a good deal of interest. 
British banking men who were likely to attend this 
meeting would, it was thought have some note of en
couragement or warning for Canada in the face of the 
not always favourable condition of London towards 
the Dominion during the past few months, 
chairman, Mr. C. W. Tomkinson. in the course of 
a very interesting and optimistic speech agreed with 
our contention that the strained condition of things 
financial in England can hardly he bettered instantly, 
and that Canadians would do well to hesitate before 
rushing across the water to float debentures. 
Tomkinson said:—

“In quite a number of cases lately the investing pub-

The

Mr.
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The Standard Assurance Co. i

OF EDINBURGH,
MONTREAL.

Established 1 825.

HEAD OFFICE FOR CANADA, I
I

Deposited with Canadian Gov
ernment and Government
Trustees, Over.....................

Bonus Declared.....................
Claims Paid.............................

$63,750,000Invested Funds......................

Investments under Canadian 
Branch ..

Annual Revenue

1
jist»b7,000,000

40,850,000
142,950,000

First British Insurance Company 
lished in Canada, A.D. 1804.

.. .. 16,000,000

.... 7,600,000 

Apply for full particulars D. M. McGOUN, Manager. Phoenix Assurant
Co. Ltd., of London, En8-

World-Wide Policies

A CANADA LIFE POLICY BECOMES A SOURCE OF INCOME.

Policy No. 35,407.
Life, 20 Payments.
Total amount of premiums paid
Profits paid in cash during premium- paying period .. ..
Profits paid in cash 1905 ....................................................................
Profits paid in cash 1910....................................................................

Amount, $5,000. 
Date, 30th April, 1884. 
.. $3,140.00

Founded 1782.
LIFE'Age at entry 35. FIRE.

$78,5°0’00° 
.. 425,'000,00°

$729.10
143.90
198.00

Total resources over 

Fire Losses paid ..

Deposit with Federal Govern
ment, Invested in Can
ada for security of Cana 
dian policyholders, exceeds

$3,140.00 $1,071.00 
$2,069.00Actual cost to 1910

NOTE that since 1905 without the payment of any further premiums, the 
Policy has been yielding an increasing income.

2,5111':^

AGENTS wanted in both branch^Head Office, 
TORONTO, Ont.Canada Life Assurance Co.,

Apply to,—

Joint
M»na8er*

R. MacD. PATERSON, ] 
J. B. PATERSON.The Northern Assurance Co I■ i

Limited.OF LONDON. ENGLAND. 100 St. Francois Xavier Street,
Montreal, (j«e.

“ Strong as the Strongest.*

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds — $38,800,000
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada. 

Applications for Agencies solicited in unrepresented district*.

1*
.
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Founded in 1806.
Metropolitan Life Insurance

Company, of New York. Thti Law Union & Bock Insurance Go.(STOCK
COMPANY) Limited.OF LONDON

Assets over......................................... .$398,000,000
France Written & Paid in 1912 over 488,000,000 
In 19J2 it issued in Canada insuran

ce for over.....................................
** k&s deposited with the Dominion 

Government and Trustees exclu
sively for Canadians more than. $ 15,000,000 w. d aiken,

Superintendent Accident Dept.

. $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

ottMbdian Head office ||2 St. James St., cor. Place d’Armes, Morttrea

Assets Exceed

$ 32,000,000

Agent* wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager. ES

There are over 532,000 Canadians insured in the

METROPOLITAN. We have been betrayed into dealing with this capi
tal report at unusual length, and must straightway re
fer our readers for other particulars to the report of 
the meeting, and the statements upon another page of 
this issue of the “Journal of Commerce.”

63,514, as against $554,000 in 1910, and $632,117 in 
4^1 • This was a capital showing, and gave oppor- 
unity to the management to add $146,000 to the Re- 

Sen'e, which i $2,920,000, the paid-up Capital 
uemg $4,866,666. Consevatively the dividend rate 
Was left at 8 per cent, in order that the shareholders’ 
^filings might be stored in the Reserves against an

The De

is now'
bei

LIMESTONE IN CONCRETE.

The “Journal of Commerce” has for a long time 
been as a solitary “voice crying in the wilderness” 
about the stupidity of using an easily crushed, and 
readily calcined stone in the manufacture of concrete 
for heavy street, or building purposes. As usual, the 

has not left Montreal streets before the repair-

6V|* ^y, and as a storehouse of strength.
actually increased in the year by $3,385,272 to 

9,452,983. It may be remembered that last year 
e Chairman attributed the rise in Deposits to ex- 
Pfional circumstances not likely to he repeated.

1 _ they have increased still further speaks cloquent-
2 the growing popularity of the Bank of British 
v°r^h America. Under the present system of in-

the Assets largely in Canadian funds the note

snow
ing gangs are at work on our disgraceful asphalted 
roadways, presumably leveling up the hollows caused 
by the sinking of the small limestone underneath. 
Under any sort of a sensible theory, the strain of 
heavy traffic is not byrne simply by the few inches 
thick coating of asphalt on the streets. The under
lying rough concrete bears the burden equally. And 
though the cement holds the limestone macadam in 
position firmly enough, it is still liable to crush under 

As our experience in macadamised road-
Montreal lime-

has increased by $356,200 and at the end 
ovember stood at $4,767,796. The assets aggre- 

tt|. ^ $66,276,945, of which following the usage of 
th'S liank $6,624,619 was actually in hand, and no less 
; *$11,396,757 at Call and Short Notice. The Brit
ain 1'"Yc*lecluer Bonds held, valued at their cost price, 

°Unted to $1,505,165, the great bulk of the money 
Hi' . '^1>186-—being on secured loans, etc. Last year
Js hem

°{ if
gated

pressure.
ways in the city has fully taught us. 
stone is very poor road metal because of it friability, 
and from the fact that it is lime-stone.

si, was set down as $40,686,722, with Call and 
T°ans $10,607,432.

(1 a UraHy, in order to share in the development of 
t0 ^ a> the Bank Premises account may be expected 
l,e- °w s°me enlargement. The Montreal offices are 
ing j3 lG'huilt on an enlarged scale, a four-storev build- 
1 18 being erected at Edmonton, and a branch is be-
the °Tienecl at Regina. $73,000 was set apart from

Profits for premises account, which accounts at 
ent for

If we are ever to have anything like permanent 
roadways—a daring flight of imagination surely in 
Montreal—we must have flint, granite or trap rock 
in place of the limestone in the concrete employed as 
foundation material. The advent of heavy motor

makes it to be absolutely necessary, that not a 11-cars
other ton of our soft limestone shall be laid down by

Pros It is high time that the pre-the road department, 
sent ignorant squandering of the taxpayers’ money 

Contractors have certainly no higher

$1,394,665 of the Assets. So rapidly do 
y.'alues increase is Canada, that no doubt a 

would reduce these figures considerably by

realt
ValMi 
e*hibiti

nS the profit by increment
th6 16 ( ^airman’s speech referred in fitting terms to 
1 s the working force of the Bank has sustained

should cease.
claims upon us thau have the streets themselves. At 
present the poor rural roads, of the worst country in 
the progressively civilized world for public roads, as 
Canada is most surely, are by little, if anything, worse 
than some of the most important of our streets. We 
spend money upon them. 
being tinkered with, and patched up. 
have plain common-sense as well, and the use of a cut 
stone which will not smash under traffic pressure, not

on

by
mail e„ res,gnation during the year of Mr. H. Stike- 
fot ’ °r *8 years General Manager in this city, and 
sent f r ^ years connected with the Bank. The pre- 
6rjCa *' Position of the Rank of British North Am- 

Undoubtedlv due to Mr. Stikeman’s excellent
>tnent.

In fact they are for ever
Now let us

^an
His successor, Mr. H. B. Mackenzie,> had a •

1» higjji Xvic*e experience in the Bank’s business, and 
^0 f6a^ P°pular with the business community, so that 
Pade v nre oppressed for the future of the position,

'ecesCai1* °n aceounb of the years and health of his

crumble away from its own inherent properties.
The same sort of a warning should be given by the 

Building Inspectors to the contractors and architects, 
who profess to supply their customers with fireproof 
and stable concrete, and steel buildings. What willPred
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wi:onlyshares have received 10 per cent in any year, 
125,080 out of 250,000 shares were applied for. 
income of the Marconi Company in 1911 was en 
in the accounts as ‘balance of contracts, sales and tra 
ing account, £214,407.'’ This is not a very clear 
of stating it, and does not show whether any part 0 
the proiits was derived from changes in the assets 0 
the company. It was impossible to follow the alb1 
ations in the balance-sheet valuations of the assets- 
It showed, however, that while capital liabilities ha 
increased by £250,000, the book value of the totala’ 
sets had risen to £336,000. The finance of the ©*» 
lish Marconi Company during the last few years 
anyone who attempts to decipher it from tne puhh® 
ed reports is quite incomprehensible. That coioan| 
is far more a holding and financing company than ^ 
is (at present at any rate) a manufacturer of Marc° 
apparatus. Consequently its easiest road to big P1 
fits is to see the shares of its subsidiaries quoted at ^ 
price on the world's stock markets. The boom 
English Marconis began to assume the characterts 
of an unreasoned gamble during March, the

happen to some of the gigantic light manufacturing 
buildings at present under contract in case of fire? 
Inflammable materials capable of emitting intense 
heat, will be stored in large quantities in some of 
these.
calcines from the heat led in to walls by glowing steel 
girders, or by the flaming furnace of heat, the walls 
shut in, what will happen to the concrete ?

Will it ever happen that the limestone will fail to 
sustain it share of the load superimposed upon the 
concrete, and crushing under it, bring great buildings 
down in ruin.
specifying cut granite instead of limestone for con
crete, realizing the dangers we have pointed out.

Before the Titanic went down in an awful world
stirring calamity a year ago this week, men took many 
things for granted in shipbuilding, of which they 
have been in doubt, or have changed their opinions 
since that occurrence, 
calamity of world shocking horror may have to befall 
us before men learn the lesson they might teach them
selves now, regarding the folly of trusting to the weak
est sort of stone as the base of concrete, because it is 
cheap and conveniently at hand. To our readers who 
contemplate building, we would suggest that, no mat
ter how telling the argument may appear to be against 
them, they should insist unon the use of a stone which 
will neither calcine, nor crush, under the pressure to 
he exerted upon walls or foundation, 
true economy in using any but the most reliable build
ing material.

tinThe
lutered
ho
En

When the crushed limestone in the concrete ho
th
pi;

sai

Some competent architects are already Pe
bo
c&
W
is
Pi
so

We have a dread that a
ov
cashares

d 3lst' tr
rising from 4 1-4 to 6 1-4 between the 1st an 
On April 9th the shares were at 7 3-4. 
date when Sir Bufus declined to buy American 
conis from his brother Godfrey at par. On the 
when Sir Eufus bought his Americans at 2, the 
lish shares were dealt in as high as 9 9-16. The share

introduced^
tart^S 
shar^
1899-

shtlieThis was tcMar
at17th
ft
tl
i'c
6of the American Marconi Company were 

the London market on April 19th, dealings 
apparently at a price of about £3 1-4 for the -ÿ5 
The American Marconi Company was formed in 
Its capital before the issue of new shares in 19^ 
61,900 shares of $25 each, of which the English ^

iutrod"6

There is no
s Hi

oi
tl

wa3 c<
BBIT1SH CABINET—MAÉCON1 TBOUBLE.

Just before thepany held 34,174 shares.
tion of the shares in London the capital of the
eric an Company was raised to $10,000,000, the
shares were offered in the first instance to the

i to tu6shareholders, and all the shares were altered 
denomination of $5. It appears from Sir Eufus I®*®^ 
evidence that Mr. Godfrey Isaacs underwrite

It is just a year since a great boom occurred in 
We, in Montreal, were receiving in sym

pathetic welcome the survivors of the ill-fated Titanic 
as the wire brought the news of the bounding quota
tions on Wall Street. Some of us instinctively asso
ciated the rising prices with the part played by the 
Marconi invention in that awful tragedy, though there

The fact is that

Apr

Marconi’s.
ol^

C(
s’

a;
the10' 

largest 
tbereH6'

C|for000 or 500,000 shares, and that he paid par
The English Marconi Company was by far the
shareholder in the American Company, and, -
a very large number of the shares sold on the l^n ^
market were there disposed of directly or indirei
the English Company. Mr. Godfrey Isaacs 1 ^
action was really an underwriting arrangeniei ’ joJJ
the boom in the shares was the result of the °Py fiu-

SlT 1
MarC

H
was really no reason for doing so.
Marconi stock has been professionally manipulated 
from the very first in anybody’s interest, save those 
who were swindled into buying at the high figures.

A carefully compiled history of the Marconi stock-, 
showing the connection of the accused members of the 
British Cabinet with these unwholesome securities,

doD
ti

P
Ci
a
I

known as ‘making a market’ in the shares.
fus Isaacs was first of all offered American ^
shares by his brother Godfrey at par, this
price at which Godfrey himself had taken thci»
the company, though whether he had taken
direct from the American Company as a shau ^
in that company, or from the English Marco111 yp.
pany has not come out definitely. A quest'0 -0ll
Faber to Sir Eufus Isaacs seems to confirm t,e Air
that the English Company was parting wlt gaid-

lie

oMin the Economist, from which wre reproduce aappears 
the following:—

“The Marconi Wireless Telegraph Company was 
formed in 1897. Its chief assets are shares of its sub
sidiary companies, the International Marine Communi
cation Company, the Argentine Company, American 
Company, Canadian Company. Bussian Company, and 
other smaller subsidiaries. For a long time the com
pany had a struggling existence, 
capital ran short, and a measure of the company's cre
dit at that time is afforded by the terms on which

the t
o

i:
o
t
0
iIn 1908 working
t

erican shares at par to Godfrey Isaacs.
‘You agreed to take shares from your 
He in his turn gets them from Mr. Godfrey 
so direct from the Marconi Company?’ 
patently Sir Eufus Isaacs assented. , \9$

The English Marconi Company’s account

brother ^
jsaacs.

To th]S

e
tAn issue of preference shares wasmoney was raised, 

created to the nominal amount of £250,000, and offer- '
\ed to the public at par. Although these shares rank

ed first for cumulative dividends of 7 per cent, and to 
participation with the ordinary shares after those



ttBty INCOME tax in united states.
? is d‘fficult

*ax jn
to believe that the proposed new in- 

the United States bill now before Con-Si'egS) Will ever be very popular. Few personal taxesate
PoptilaG and though no one doubts that theoreti-

|ax ^evied on income is the most equable of all
°I taxation, practically the U.S. new law 

°Ut inwNk
to b6 so inquisitorial a fashion that it is bound 

°us to the majority. Interference with a
r

Vexati
oa’g .

X ^ ^ rivate affairs and deducting the tax from in- 
,l'l ,0ü,;r't comes into the taxed citizen's hands at 
'ippjjy in some countries to serious trouble. 

siialjlp8'11011^ our neighbours such docility abounds 
’ S them to bear governmental exactions with

some of the more

1

i
i Nch Ino

'^^PokeJ6 ' 01riplacency than would 
Rations of the earth.

Nothing very dreadful about the idea of an 
t ~v eagy ' ^ the significance of the introduction
(i;tbeordja Plan to raise money, with its temptation 
, llotiCe arT government, which is especially worthy 

t wil] riot be difficult, for instance, to re- 
(, Pogej ^ m,mum taxable income from $4,000, as now 
.^ra loc ° SR|t0, as is the rule in Great Britain. An
>4 po^the hundred dollar 

ot be
Nld; jetions 

pr°babl

ïh
No
%

theNo

is readily imposed, and 
But suc-

of similar and even large amounts 
y follow insidiously until the burden be-

fO'umbled about over much.
!

will be scanned with more than usual interest when 
[^ey appear—last year they were published early in 
une- Shareholders will want to see how much of its 

foldings of American and Canadian Marconis the 
'owlish Company has disposed of. In the past the 
0 d'ngs in each subsidiary have been set out, and 
ere will be no valid reason for departing from the

Practice.
Ibe English Marconi Company has acted in the

-aQie capacity with regard to the American and Can-
lan hlarconi. shares as does a finance house in the 

b-affir Circus when it floats off a portion of its pro- 
l”'ly in the form of a new subsidiary. That is, it 

anis Ihe shares up as high as it can, and scientifi- 
y Unload8 the shares on to the speculating public. 

;s en a market is made in shares of which the supply 
Price^61^ *° ^le lian<Is °I a persons the market

s°ld to
a fictitious one until sufficient shares have been 
ftrake the market a natural one.”Theov ,, subsidiary companies, it will be noticed, are 

Ca .snad°wed, as well as manipulated so far as their 
t|.(1® concerned, by the English holding and corn
s' j11^ ComPany- It is a pity that so fine a utility 
m aave been financed according to high financial 

Ds- Happily, Lloyd-George and his associates 
Natv *° ^ave cleared their skirts of any suspicion of 
file \r" COnnection with the Government contract with 
'°iti,]arCotd Company. But the affair had an ugly 
Hriti ?'011 through, and we are glad to say the 

1 Pe°ple still set high ideals for their public 
of « H will be
«>

Popular

aPpe

men.
long time before the Chancellor 

equer quite recovers from the effect on 
mind of his unfortunate “flyer” in Mar-

comes as heavy as the millstone around the necks of 
Europeans.

The Bill sets out its principle of income tax as fol
lows :—
A. “That there shall be levied, assessed and paid annu

ally upon the entire net income received from all 
sources in the preceding calendar year by every citizen 
of the United States, whether residing at home or 
abroad, and by every person residing in the United 
States, though not a citizen thereof, a tax of 1 per 
centum per annum upon the amount so received over 
and above $4,000; and a like tax shall be assessed, 
levied, and paid annually upon the entire net income 
from all property owned and of every business, trade, 
or profession carried on in the United States by per
sons residing elsewhere.

In addition to the income tax provided under this 
section (herein referred to as the normal income tax) 
there shall be levied, assessed, and collected upon the 
net income of every individual an additional income 
tax (herein referred to as the additional tax) of 1 per 
centum per annum, upon the amount by which the to
tal net income exceeds $20,000 and does not exceed 
$50,000. and 2 per centum per annum upon the am
ount by which the total net income exceeds $50,000, 
and does not exceed $100.000, and 3 per centum per 
annum upon the amount by which the total net in
come exceeds $100.000. All the provisions of this
section relating to individuals who are to be charge
able with the normal income tax, so far as they are ap
plicable, shall apply to the levy, assessment, and col
lection of the additional tax imposed under this 
tion.

sec-
Every person subject to this additional tax 

shall, for the purpose of its assessment and collection, 
make a personal return of his entire net income from 
all sources for the preceding calendar year.”

We anticipate that the provision which will strike 
Canadians as at least disagreeable is that under 
Clause D.. Section IT., which we reproduce in full:— 

“All persons, firms, co-partnerships, companies, cor
porations, joint-stock companies or associations, and 
insurance companies, in whatever capacity acting, in
cluding lessees or mortgagors of real or personal pro
perty, trustees acting in any trust capacity, executors, 
administrators, .agents, receivers, conservators, em
ployers, and all officers and employees of the United 
States having the control, receipt, custody, disposal, 
or payment, directly or indirectly, of interest, rent, 
salaries, wages, premiums, annuities, compensation, 
remuneration, emoluments, or other fixed or deter
minable annual gains, profits, and income of another 
person, exceeding $4,000 for any taxable year, other 
than dividends on capital stock, who are «required to 
make and render a return in behalf of another, as pro
vided herein, to the collector of his, her, or its district, 
are hereby authorized and required to deduct and 
withhold from such annual gains, profits, and income 
such sum as will be sufficient to pay the normal tax 
imposed thereon by this section, and shall nav to the 
officer of the United States Government authorized 
to receive the same; and they are each hereby made 
personally liable for such tax. In all cases where the 
income tax of a person is withheld and deducted and 
paid or to be paid at the source, as aforesaid, such per-
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END OF THE WAT AND THE MONEY 

SITUATION.
of#

Will the money markets recover their poise
time last year, and give us cash on easier terms as5 ^ 
as peace is declared in the Balkans ? That appear^ 
be the common opinion, based upon the certain J 

money is now being held, and hoarded, again*
Thesible eventualities arising out of the war. 

dinary man in the street stops short of even so 
argument, and asserts that since the war 
stringency in the accommodation marts, the re ^ ^ 

would remove the cause and the stringency

is to0
It is quite possible "that the popular opinio ^ 

sanguine and likely to result in disappointment- ^ 

1911 when fear settled upon French financiei8 ^ 
drove their gold into hiding, it was months a 
Moroccan affair had been settled before trade "a m

t0 tf“$ 

war 01

muet
ih” “‘"’ll

of war 
gether.

faf

ourably affected, by the return of money 
lar channels. After the Busso-Japanese

1 -1 l

long in finding its due level as to lead 
the very brink of a very serious crisis.

will remain hoarded until the situation L

de‘°
was so

thof*
themoney

oughly clear, in all probability.
necessary loans have been actually floated, th®^
of the subscribers will begin no doubt to cii'vU <

But, is it certain that the details of the n®'^e of 
be arranged very expeditiously ? The a 

the Balkan nations towards the Turkish hub ’ ^ je- 
upon the lands they have arquired, will have $ig 

ter mined by the action of the wealthy m°ne/purld5*1 
nations, who hold the liens in the shape 0 
lands. With regard to the indemnities ^
key, demanded by the allies, exactly the S‘|U j re"

amount ^

asAs soon

dn°3Bcan

Tur'
from

There is an immensewill be true.
■néadjusting of old debts to be

ofshrinkage of Turkish territo in Europe. 
Slav nation to be created probably under N1® 
Albania, will require much and careful 
Austria will be jealous about allowing 
nations to acquire any financial whip
country contiguous to her territory pe°P

of her own

noi»6
financer'

M
0yel'

di»vS

of the same nationality as many 
Russia will have similar antipathy to the l'n‘^ Q]. 
dominance of any other nation in Monte11 A- ^ ^ peT 

Greece will certainly not be " Qf
mit Germany to participate in any manage111 D 
finances. Great Britain. France and Gcim^- .,n0- 
deeply interested in Turkish bonds secU 
Tir-kish territory. ^

The warring nations must have actual rno ^ e- ' 
like operations have been carried on 1° 
of exhaustion. Temporary loans, 10 ^
pended, have co«t at least S per cent- Ï11p^lka® ? ^ 
case of some bills even more. But tlm 
an try must have farm cattle for farming ]o59

There is much

garia.

UP

Hé'

&

eé'

and seed grain as well.

Je
ployment the penalty is up to $1,000, and a ye 

imprisonment, as well as costs.
The Bill is still “sub judice,'1 being yet before 

gress, and we refrain from further comment, 
hard to believe that it will pass in its present -hup

cm

Col
it i?

son shall not receive the benefit of the exemption of 
$4,000 allowed herein unless he shall, not less than 
thirty days prior to the day on which the return of his 
income is due, file -with the person who is required to 
withhold and pay tax for him, an affidavit claiming 
the benefit of such exemption; nor shall any person 
under the foregoing conditions be allowed the benefit 
of any deduction provided for in subsection B of this 
section unless he shall, not less than thirty days prior 
to the day on which the return of his income is due, 
file with the person who is required to withhold and 
pay tax for him, a true and correct return of his an
nual gains, profits, and income from all other sources, 
and also the deductions asked for; and the showing 
thus made shall then become a part of the return to 
he made in his behalf by the person required to with
hold and pay the tax, or such person may likewise 
make application for deductions to the collector of the 
district in which return is made or to be made for him: 
Provided, That the amount of the normal tax herein 
imposed shall he deducted and withheld from (fixed 

determinable annual gains, profits, and) income de
rived from interest upon bonds, mortgages, or other 
indebtedness of corporations, joint-stock companies or 
associations, insurance companies, and also of the 
United States Government not now exempt from taxa
tion, whether payable annually or at shorter or longer 
periods, although such interest does not amount to 
$4.000, in the same manner and subject to the same 
provisions of this section requiring the tax to he with
held at the source and deducted from annual income; 
and likewise the amount of such tax shall be deducted 
and withheld from coupons, checks, or bills of ex
change for or in payment of interest upon bond« of 
foreign countries and upon foreign mortgages or like 
obligations (not payable in the United States), and 
also from coupons, checks, or hills of exchange for or 
in payment of any dividends upon the stock or interest 

the obligations of foreign corporations, associa-

an

upon
turns, and insurance companies engaged in business in 
foreign countries; and the tax in each case shall he 
withheld and deducted for and in behalf of any person, 
firm, corporation, or association subject to the tax 
herein imposed, although such interest, dividends, or 
other compensation does not exceed $4,000, by any 
banker or person who shall sell or otherwise realize 
coupons, checks, or bills of exchange drawn or made 
in payment of any such interest or dividends (not pay
able in the United States), and any person who «hall 
obtain payment (not in the United States), in behalf 
of another of such dividends and interest by means of 

checks, or bills of exchange, and also anycoupons,
dealer in such coupons who shall purchase the same 
for any sut-h dividends or interest (not payable in the 
United States), otherwise than from a banker or an
other dealer in such coupons; but in each case the 
benefit of the exemption and the deduction allowable 
under this section may be had by complying with the 
foregoing provisions of this paragraph.

Nothing in this section «hall be construed to release 
a taxable person from liability for income tax.

The penaltv upon persons, corporations, or associa
tions for not collecting the fax for the Government1 
without fee or reward, is $500, and for evasive or false
returns of the wages or incomes of persons in their
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First 
Quarter.

Fourth
Quarter.

Third 
Quarter.

Second
Quarter.

££ ££
19,905,000 50,054,000 9,547,000 42,913,000
07,301,200 36,915,500 22,854,100 40,110,600 
30,264,800 55,059,800 10,835,800 24,012,800
49.428.600 40,304,600 15,631,400 18,205.400
45,287,900 64,385,600 31,541,800 50,988,400 
64.238,400 56,835,200 27,694,400 34,588,800
99.355.600 88,721.400 28,111,600 51,250,500
61,245,000 56.238,800 14,914,500 59,361,100 
47,966,100 62,377,500 40.687,100 59,819,300 
50,344,700 ............................................................

l®10
l»ll
*»U
l»l3

Th
^ the papers agree that of all the flotations
"etit” city of Montreal 4 1-2 per cent loan

°U \r ' *''l011sh the issue was made at the full
'll|lhti arch 15, it was selling at 1 3-4 per cent pre 
j'er Ce^ | 1<! pnd of the month, while the Toronto 4 

i 0,111 issued at 92 1-2 before the market was 
^ New Zealand loan on February 1, was 

Canada was the heav-. !|1 3-4 
all the

l6st Of on March 31. 
borrowers as the following table exhibit-

^lre snd shell to be repaired, for the world is considér
ai poorer by reason of the war.
Winary loans for these purposes have been subscribed. 
]t w’ll. be months before the money reappears in the 
re,?ular rut of exchange. The more permanent loans 

probably not he arranged for some weeks, and a 
many things will be held up in the meantime 

'vb'le the subscripts 
Vaiting at banks, 

ft will be seen that in our opinion it may he some 
lûle before financial affairs are arranged in the Bal- 
an-’ after peace has been definitely agreed upon, 

an^ We have not really reached that definite point as 
■f*/ There may be some underwriting and sub- 
hbing of Canadian and other loans in London right 

aloilg. but

When the pre-

will
good

accumulating, or lying inns are

we do not expect to find debenture money 
( an ordinary low ebb for the present, and trade may 
^ eci t° find its accommodation at as high a price as

any recent years for the next month or two at any-
rate,

at

Of
course, the encouraging feature is the condition 

rade, which has kept up splendidly all along, 
ll8h it is lagging to some slight extent at the mo-tho

aient.

LOAN ISSUES IN LONDON.
Our statement in the last week's “Journal of Com-

regarding the large aggregate of debenture is- 
111 London during the first quarter of the year,

have decided to lay 
a 16 0111 readers complete information regarding 

■ Money was difficult to obtain all through the 

°ntllh though this month has brought some 
is Sl,an<^ shown that the present bank discount rate 
6lcaSl|^Clen^ high, without resorting to more drastic 
lof |0 68 ' We may say at once, however, that we do 
intij (,V lor an easy money market yet awhile, nor 
cleart(jlu La Ik an war muddle has been thoroughly 

bite U^ anh financed, which may take some time. 
(l"artL,-IleW capital issues in London for the several

sles
eXcited

s° much interest that webef

new ,
rs °f the last ten years has been as follows :—

ing the destination of the new capital in the first 
quarter of the year will show:-—

1911. 1913.1912.
££First Quarter.

United Kingdom—total. . .. 5,362,800 12,147,600
British 1’osessions—-

Australasia............................
Canada....................................
India and Ceylon
South Africa........................
Other Brit. Foss’ns . .

£
7,542,000

1,642,800 10,235,500 
3,790,400 10,746,800

162,300 327,700
1,207,300 15,000
2,207,600 629,100

598,900
6,116,900
3,961,200
3,217,800
2,830,000

9,010,400 21,954,10016,725,400

Foreign Countries—
Austria-Hungary...............
France ...................................
Germany and Poss’ns. . .
Norway.................................
Russia...................................
Other European countries 
Dutch Fast Indies ..
Argentine.............................
Brazil ...................................
Chili.......................................
Other S. American Rep.
Cuba.........................................
Mexico..................................
Philippine Islands.............
United States.....................
China.......................................
Egypt .....................................
Japan ....................................
Other foreign countries..

345,600
9,400

202,000
792,000

1.588,500
42,000

116,500
2,160,.i00
9,791,600
2.415.700 

230.000
2.836.700 
1,053,800

858,700
3,119,700

150.000
1,085.000

774,000
72.000

6,959,200
3,428.800
1.044.700

15.000
2,654.500
3,445.300
1.299,100

295,000
2.288,800

712,500
5.877,200

958.300

7,795,80011.567,100
5.880.000

20v,900 828,800
3,111,500

282.800

39.231.800 26,808.100 20.848.600

61,320.000 47,966,100 50,344.700Total for quarter

The outstanding fact is the urgent need of Austra
lasia and Canada, and it may he interesting to give 
details of the capital raised by these two Dominions 
in the past quarter, as they indicate the different lines

Australia borrow-which development progresses. 
ed for her Governments and municipalities $38,250,000 
while Canada took $19,900,000 for municipal and pro- 

For Australian railways there was

on

vincial purposes.
direct borrowing, while Canadian railways took 

$13.130,000; electric power tramway companies ab
sorbed $167.500 in Australia and $6,955,000 in Can
ada; estate and land companies $3,330,000 in Canada, 
nothing in Australia; shipping $1,500,000 in Austra
lia, nothing in Canada, 
to be falling off in their flotations in London, which 
is not to be wondered at considering the wonderful 
growth of that country in population and wealth.

The Pacific Great Eastern Bail way underwriters had 
to take 60 per cent of their stock, while those of the 
Buenos Ayres and Pacific debentures got 55 per cent, 
and in the case of the City of Toronto Loan 85 per 

Several other large issues which came out dur
ing the same three months met with receptions equal- 

Kor example, the Terminal Cities of Canada 
left with the underwriters lo the extent of

no

The United States appear

cent.

I y chilly.
issue was
95 per cent, which, however, was hardly surprising, 
the Corboba Central issue to the extent of 85 per cent,
while the Winnipeg underwriters had to take 75 per 

We have heard since the present month open-cent.
ed that another western Canadian loan has not found
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per cent for 1911; but the banks were forced, particular!) 1 
the latter part of the year, to curtail their discounting »Pl1 
ations, evidently owing to lack of money. The hoarding 4 
the public, which have recently been estimated at above
000,000, and the further withdrawals of foreign money 11 
Germany by Jttussia and some other countries left the bants 
a cramped position at the end of the year. Furthermore. * 
year was not a favourable one for speculation on the st0^ 
exchanges, except in special groups of shares. Especial!)' ^ 
the latter part of the year, the volume of operations on 
exchanges underwent a, sharp contraction, and for the 
time in several years the amount of money in con 
showed a considerable reduction. Again, the year 
usually unfavourable for marketing new securities; 
lits of the banks from underwriting operations were atC 
ingly much lower than in previous years, and at the en 
the year they found themselves with much more of then 
sources locked up in such operations than at the end of , 
An illustration of this was found in the recent admissi0»

to
tang»8 

was 
the P1'6

<d

felrthe underwriters of the Imperial and Prussian loans of 
ruary, 1912, that they still hold an unsold balance of flf

of “e000,000 of that issue alone. The unfavourable state ^ 
capital market largely neutralized the increased profits . 
ordinary banking operations ; and thus, after having jlls0 ^ 
a considerable increase in expenses of operation and soi111'" .. 
higher taxes than for 1911, the aggregate increase in nC 
fits was reduced to an insignificant figure.

The increase of cash, while somewhat greater than f01 
was less than half of the increase for 1910; and, to g° '

fill1’

back, the year 1009, when the industrial wave 
mounted very high, registered a gain of £3,345,000. y 
further contraction of discounts by £ 629,000 is stril''11”’^- 
1910 there had been a gain of £9,433,000. Another 11 ^ 
able change is the reduction of contango and collate®1 ^ 
by £4,843,000. Even so unfavourable a year as 1®^ |)0r 
shown a gain of £ 1,604,000 at this point, while the ui01^ \t 
mal year 1910 had one of £8,745,000. Very striking * ^ 
the increase of amounts in unfinished underwriting ' je
tions by £3,758,000, whereas there had been a m°deia Ad
duction in 1911 and an increase of £1,555,000 in 1®^' jef 
duly large is also the amount of capital put into othe> 
takings, representing mainly participations in othei ^ ^e- 
Bills receivable make a very favourable comparison w »s 
vious years, the increase having been only £4,1' 1 fit 
against £17,131,000 in 1911 and £31,326,000 in l®10-^ for»1 
improvement in this item—representing the least jgxd1 
of assets with the German banks—is probably to be b 
as one good result of the Eeichsbank’s propaganda I01

,lb«

striction of credits.
It may be remarked that the increase in capital 

was confined to the provincial banks, none of the 
eerns having issued new stock during the year. ^ 
latter reason the expansion of capital was consifb11 ^ 0iil) 
than in previous years. Reserves were increase' v»’ 
£742,000, as against £ 1,318,000 for 1911; the i'edutiu]) iK,r 

evidently dictated by the wish of the banks to keep -fs 
dividends to the 1911 level. The gain of closed e ^ 
£6,736,000 makes a poor comparison with the =a^|0Sit9 ol*

account current (including the balances of othei 9?.®^' 
a far worse showing, there having been a loss of ^ ’
comparing with one of £3,631,000 for 1911 and a Sa^e 
127,000 for 1910. These figures condense much 0 ^ccept11^ 
of German banking during the past three years- ^ flul 11 
ces were expanded by £6,851,000, or somewhat ®
1911.

The aggregate current liabilities of the banks 
1912 and 1911 are compared with their more 
the following table :—

Aggregate Status of the Banks
Current Liabilities—

Acceptances and checks..............................
Deposits .. .. ,T.........................................
Accounts current..........................................

cor
til*for
]e*3

749,000 for 1911 and £ 12,677,000 for 1910;

(in £l-000)- ifil®'
I nif'.1911-

£ 77,071
107,804 l52,84‘
191,832

£375,70®
Totals.

takers in the open market, owing to some mistake in 
making the flotation. On the whole, however, Can
adian debentures have met with better than the aver
age success, and with this we ought, probably, to be 
satisfied.

To small municipalities in the West who desire to 
make loan offerings, we would suggest that they should 
keep out of the market this year, if at all possible. 
Money is dear, expenses high, and difficutlties of ob
taining fair value excessive, 
ings must be made, it would be wise for the towns to 
combine and make one good-sized flotation rather than 
a number of small ones. A little reflection will show 
many reasons for such co-operation.

If, however, borrow-

fITERATIONS OF THE GERMAN JOINT STOCK BANKS.

The annual returns of the great joint stock banks of Ger
many for 1912 v ere awaited with very great interest by the 
entire financial community, in view of the remarkable disturb
ances caused in the money market by the Balkan War. 
deed, the year was also m other ways an interesting one in 
the business of the banks. Reviewing the reports the Berlin 
correspondent of the London "Economist’’ says that after 
the huge withdrawals of French and other foreign credits in 
1911 the money market was thrown upon its own resources 
to a far greater degree than for many years, for the- money 
borrowed at that time and later on in America fell very short 
of replacing what had been lost, 
of that depletion of foreign credits was to increase the pres
sure upon the banks, and this was felt most sensitively at 
the Ueichsbank, which for the first time in its history had

in-

The most obvious eti'ect

to maintain an unchanged bank rate of 5 per cent till well 
into June. At the same time the banks were endeavour
ing to retrench credits and strengthen their cash resources in 
accordance with the urgent representations of the- Reichbank’s 
management ; and this was going on, too, in the midst of a 
period of increasing business prosperity, higher prices for 
commodities and a heavier home and foreign trade than had 
ever been known. ,

After the turn of the first half year, however, the money- 
market underwent a d-stinct improvement, thanks largely to 
the cautious operations of the hanks. The status of the 
Reichsbank recovered to such an extent that it was able to 
disregard the advance of the London bank rate at the end of 
August, and even to await a second advance there before lin- 
ally, 011 October 24, adopting a higher rate. The September 
quarter’s-end had been passed under considerably more favour
able circumstances than usual, and this led to excessive con
fidence among responsible financiers ; they greatly underrated 
the significance of the Balkan War as a disturbing factor for 
the money markets of the world and that of Germany in par
ticular.
awakened from their excessive optimism ; by the middle of 
November the Reichsbank was forced to raise its rate to 6 
per cent.

It was not long, however, till they were îudely

How seriously the war reacted upon the German
Frommarket may be illustrated by two examples.money

September 23 to December 7 the Reichsbank increased its note 
circulation by £12,850,000, and at tile same time its metal 
stock was reduced by £11,700,000. In other words, during 
the period in question it placed £24,550,000 of currency at 
the disposal of the market. Again, comparing the annual 
returns of eight of the great joint-stock banks of Berlin with 
their bi-monthly returns for the end of October, we find that 
they lost in November and December above £ 16,000,000 in de
posits, including the balances of other bankers.

From the foregoing remarks it is evident that the banks 
had an unusually difficult year. Their returns amply confirm 
this inference. They had to do a greater amount of busi- 

with smaller resources than in 1911. The interest rate,ness
indeed, was more favourable to them, private discount having 
averaged 4.23 per cent at Berlin for the year, as aga:H*t 3.54
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liquid Assets—
Cash and bank
^counts............
Avances and eoutangoes
Securities (held)

£ 37,831 £ 88,735
98,525 97,896
93,436 88,592
22,158 22,273

balances

£251,950 £247,496

M is to be remarked in connection with this table that it 
does not give a fully correct v’ew of the solvency of the 
an*% for, while most of the securities held are of an easily

Totals

arketable kind, some of the banks are known to hold consul
table From the table it willamounts of unlisted stocks.

Seea that current liabilities are covered by liquid assets— 
ln the ratlie'r wide sense here used—to the extent of 65.3 per 
191^ W^lch compares with about 67 per cent at the end of

be

Tbe most striking fact brought out is that the fair gains in 
Unfits from discounts and commissions were largely swallow- 
6<* UP by the losses on underwriting operations. Only one 

_ 1 the Bergisch-Markisclie, of Elberfeld, was able to report 
aa increase of profits from this latter source; another provin- 

bank earned the same amount as for 1911, but all the
ers had reductions, 

report

Bank
Won of
000• It 
®uceessior 
husin

bank,

The Dresdner Bank was not able to
any profits at all from this business, after having 
£160,000 in 1911; and the profits of the Schaafl'hausen 

Vei'cin dropped from £234,000 to 
ts from this source reached
a remarkable fact that this is the third year in 
at has brought the banks lower profits from th s 
In 1911 the reduction had been £318,000, in 1910 

„,*a(>>000, while in 1909 there had been a ga:n of £941,000.
Profits from interest and discounts had a ga.n almost 

£ as great as that 1911— £748,000, as compared with
' 8-°00 for 1911. Commissions brought in £320,000 

‘han

The reduc-
less t-nan £561,-

ess.

The
Wvice

more
for 1911. Costs of admin stration amounted to £ 4,908,- 
with an increase of £334,000 over 1911. Owing princi- 

this increase and the reduced profits from uiidei w rit-

000,
Wly to
lUg
fob °Berations net earn ngs gained only £45,000 over 1011, 

°Wing gains of £148,000 and £259,000 in 1911 ani 1910. 
resPectiV(il
îf div:dend

the hanks made the
per ^rgisch-Markische Bank increased its dividend by % 
,.6(1 CenW but the Allgemeine Deutsche Kreditanstalt,
V,,.;''of the same figure, while the Schaafl'hausen Bank 

had to cut down its dividend by 2% per cent.
‘1 all nal taMe shows a comparison of the aggregate changes 

bhe items of the returns as above treated, as follows: 
Aggregate Changes for Three Years (in £1.000).

For the first time for some years the aver- 
somewhat less than tor the previous year.

distribution as for 1911.
wasMost

sameThe

made a

Increases 
1911 
over 
1910. 
£ 762 

x097

1912 
over 
1911. 
£ 903 

x(!29

1910

Assets_
Cash

over
1909.

.. £1.907 
9,433 
1,875 
8,745 
1,555

anW bank balances . . 
l8counts

A, Urities held 
A4van'ces

115122
X4.S43

3.758
1,541
4,171

1.604
x808

and contangoes .. .
Cap^^tng operations .. ■ •

' 'n other concerns . .

Closed a " "
si1'1"*-

ePtanc 
8gre 

A8gr

Tn

527282
17.13131,326

1.687 
■ 702 
6,736 

xlO.497 
6,851 
3.000 

x4,454

2.550
1.318

11,749
x3.631

6.715
4.913
2,480

2.400
989

12.677
26.127

7,473
46.277
21.750

°n accounts current ..
68 and checks...............
current liabilities. . ..
quick assets................

-Vo,,
A

gate 
«gate

T*wftts from-

Cojiin,. .and discounts.
........... "•

ei],;,. clnS operations and se- 
^«t „les sold ..
V ro«ts. | I

<,r0SS

748398199
320348293

x561x31Sx450
45148259

^ividend

Cre&se.
x0.20.4

CUNARD LINE EARNINGS.

The report of the Cunard Steamship Company for the year 
ended December 31, 1912, -shows net earnings of $5,621,516,

The balance available for divi-against $3,964,423 in 1911.
(lends was $1,021,422, equal to 5 per cent on the preferred 
stock, and an additional 23.97 per cent on the common stock 

The income account compares as follows :—outstanding.
1911.

$14,974,943
11,010,520
3,964,423

108,392
4,072,815

293,214
4,366,029
2,212,748
2,153,281

1912.
$17,457,257

11,836,011
5,621,516

145,890
5,767,406

424,132
6,191,538
2,438.426
3,753,112

Gross
’’Expenses..................................................
Net ..........................................................
Other income.........................................
Total income .......................................
Previous surplus..................................
Total surplus .......................................
Depreciation..........................................
Balance....................................................
Income tax, interest, insurance reserve 

fund, etc........................................... 1,262,580
890,701
468,509
424,132

2.731,690
1,021,422

588,123
433,299

Balance...................
Dividends...............
P. and L. surplus

* Working expenses, repairs and renewals, insurance pre
miums paid.

The report says: “Despite of the smaller numb r of voyages 
made by the Mauretania and Lusitania, the cabin business for 
the year created a record in the company’s history. owing 
to more favourable conditions prevailing in the 
States, westbound third-class travel reached a higher level

TJn’ted

than in 1911. and in this improve ment, the company naturally
wellFreights in all the company’s trades were 

maintained, and the revenue from Inis source is satisfactory. 
General working expenses, however, are very largely increas
ed, owing to the higher level of wages and the enhanced cost 
of all materials and stores.
rectly from the coal strike in March amounted to 
$220.000.”

shared.

Special expend'tures arising di- 
about

BRITISH COINAGE DURING 1911.

The Deputy Master of the Mint, in his 52nd annual report, 
states'that the coinage during the year 1911 amounted to 

than 146,000,000 pieces of currency value of nearly £16,- 
The issue of gold coin amounted to

more
000,000.
£13,000,000, an increase of nearly £8,000,000 over 1910, and 

more than two and a half times the average of the previous

more than

10 years.
ozs. of a value ofGold bullion, upward of 5,000,000 

more than £21,500,000 was imported into the mint for com- 
during the year, and the light gold coin received for re-

had a vaine
age
coinage of a weight of just over 50,000,000 ozs. 
of slightly over £2,333.333 sterling, 
during the year numbered upward of 30.000.000, and the half 
sovereigns coined totalled upward of 6.000,000. At the end 
of the year, banks in the United Kingdom held gold coinage 
of a value of £54.000.000.

The sovereigns coined

Silver coinage of a currency value of £2,500.000 was issued 
during the year, the number of the various coins issued in 
round" numbers being: Half crowns, 2,500,000; florins, 6,750,- 
000; shillings, 20.000,000; sixpences, 10.000,000; three-penny 
pieces. 4.750,000. For coinage 6,333.333 ozs. of silver bul
lion were purchased at a cost of £650,000, the issue value
being £1,750.000.

The issue of bronze coin has a value of £ 140.000. the \ari- 
pieces coined being: Pennies, 25,860.000, weighing 140% 

tons: halfpennies, 12.842,000, weighing 70 3-5 tons; farthings, 
3.568.000 weighing 15% tons.

An account is included in the report of the expenditure 
from the sale of the coronation and inves

tis

upon and revenue 
tituro medals and specimen coins, showing a gross profit of 

revenue of £42.599.£6,364 upon a
A summary 

the value of the British tonnage was 
world value of £95,750,000.

return of the coinage of the world shows that 
£48.750,000 out of a
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To the Officers’ Widows and Orphans Fund . .
Pension Fund............................
Life Insurance Fund................

London, 18th February, 1913.

BankThe Seventy-Seventh Yearly General Meeting of the t 
of British North America was held on Tuesday, March h ’ 
the offices of the Corporation, o Gracechurch Street,

otic6

1
t

-Mr. C. W. Tomkinson presiding.
The Secretary (Mr. A. G. Wallis) having read the « 

convening the meeting,
The Chairman said: The next business is the report 

directors and statement of accounts to be submitted, but *■ 
your leave, I will take them, as usual, as read. I wl* 
ask your attention to the balance-sheet, on which a few ^ 
ments and explanations are, I think, required. Taking ** 
the denit side, the reserve fund now stands at the figure 
$2,92'),OUO, as compared w.th $2,774,000 last year. 
crease is effected by the transfer of $140,000 from the Pr6^ 
of the past year, a larger appropriation than we have 
made before, but one wh.ch we beiieve will meet with /u 
approval, both from the point of view of the soundness ^ 
policy of strengthening the reserve as much as possible, ^ 
from the fact that it brings it up to the satisfactory 10 ^ 
figure of $2,920,000. Deposits show the considerable 
of $3,385,272.80, which I think is a good and substan ^ 
growth, having regard to the fact that money has be>J 
strong demand. Notes in circulation show an inc>ea=0 ^ 
$350,200, and rebate of $6,049.20. Following the 
the great Joint Stock Banks, we now sliow the amount 0 ^
acceptances separately from our other liabilities, wha'h^^ 
improvement, we think, as revealing more clearly the y, 
position. With regard to the '“Liability under guai»n 
respect of the Sovereign Bank of Canada” of $300,000, 

have been informed in previous years that no 
eipated in this connection. Unfortunately, the ' 
of the affairs of this institution now seems likely

I
(

of tbe I
(
i

I

of »

X'Oti
ilb'fi*

loss was 
vindikS-UP

»to yield
loss,

to til' 
crell,t 

at c811

be someless favourable result, and there will probably 
which, however, we have fully provided for according

to theinformation in our possession. Turning now 
side, cash and specie are down by $552,014,85; .
and short notice are up by $1,329,325.13. The P1 °1’ )Deflt=
our cash to immediate liabilities is 33 per cent. Im ^ or
show but very slight changes, and stand in the ,0 " ,]K,reasr 
below their market value. Bills receivable show an y 
of $3,124,403.26. Bank premises account has i)U:,'j'he pro- 
$73,447.73; that is after crediting the account w th ^ ref«r 
vision of $73,000.00 from the year’s profits, but 1 s |a 
to this account subsequently. The profits of iva)-d °!
year, as stated in the report, including the can) ^ all0'
$175,610.22, amount to $503,514.92, which we Pr0P0S®.dend <’f 
cate as follows:—$194,666.07 in the payment of a 1 ^.flOO-®0 
40s a share, less income-tax, $146,000.00 to reserve, „f
to Bank premises account, and $34,066.67 in f*11' j ‘to *|C 
a bonus of 5 per cent to the staff, leaving a l,a ^ 
carried forward of $93,446.80. The balance s'!' p,0th ilij 
you yviU agree, ehows a healthy condition of ~e gcii,(,r!l
regards the growth of the Bank’s bus ness and ^er ro11 
strength and soundness of our position, and in ^
nection I may mention1 that full provision has bee ]l0tice ^ 
all probable losses. It will not have escaped yolU Ftead 
the balance sheet is made up to November 30 1,1 
December 31, the latter having always been the 
closing of our accounts in previous years, and 
earned, therefore, are for a period of eleven1 men 
pared with complete periods of twelve months ^ f0r 
Bearing in mind this fact, a comparison of the Pr^]t 
past three years is" interesting, and shows the 
eleven months just closed in a particularly f"iv 
For 1910 the profits were $554,800, for 19U

cash of

ofi‘s
1”’

i*iy-
th6
thefor

li#'
forand

li
Since the last Report, a Sub-branch has been opened at ti,e 

Union Stock Yards, West Toronto, and a Branch has be® 
closed at St. Martins, New Brunswick.

The following appropriations from the Profit and Loss dc 
count have been made for the benefit of the Staff, viz.:—

Si
ti
1)
i
r-

Public Discounts 
Poor Paper

Of all concerns which must use just the right stationery, a 
Bank, Broker, or Financial House is under the greatest 
necessity to make a careful choice.

The public largely discounts the standing of a concern 
whose correspondence is not above criticism—whose letter 
paper is less than 100 per cent right.

Crown Vellum
is the choice of many of our biggest men—and it’s worthy of 

Fine, substantial, even textured paper—their approval. 
with the “feel” and “look” that begets confidence.

YVe can supply if your regular stationer will not.

BARBER - ELLIS, LIMITED
Vancouver.WinnipegBrantford Toronto

The Bank of British 
North America

Established in 1836.

Incorporated by Royal Charter n 1840.

SEVENTY -SEVENTH ANNUAL REPORT AND BALANCE 
SHEET.

Report of the Directors of the Bank of British North America, 
Presented to the Proprietors at Their Seventy-Seventh 
Yearly General Meeting, on Tuesday, March 4th, 1913.

The Court of Directors submits the accompanying Balance 
Sheet to the 30th November last.

It will be seen that the profits for the Half-year, including 
$175,610.22 brought forward from last account, amount to 
$563,514.92, which the Directors propose to distribute as fol
lows:—

In the payment of a Dividend of 40s per Share. $ 194,666.67 
Payable less Income Tax on the 4th April next.

Transferring to the Reserve Fund.......................
Transferring to Bank Premises Account . .
And in the payment of a Bonus of .3 per cent to

the Staff', about........................................................
Leaving a balance to be carried forward of ..

The above Dividend will make a distribution of 8 per rent 
for the year.

The Dividend Warrants will he remitted to the Proprietors 
on the 3rd April next.

146.000.00
73.000.00

34.066.67 
93,446.79
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hare been very satisfactory; ail business is active, and a 
strong demand fur money exists, and seems likely to continue. 
Xhe general prosperity oi the country is no doubt due in the 
main to the basic conditions which have caused the great 

of the country during the past few years, i.e., a ra-

(eleven mouths), $078,505.57. 
satisfactory, and reflects the greatest credit 
lu "hose loyal co-operation and unflagging energy it is chief- 

due. 1 feel, therefore, tnat, as in previous years of satis- 
lact°iy trading _
‘''Commended by the court, you will be pleased on this occa-

Xhe result, 1 think, is 
on the staff,

progress
pidly growing population and ample supplies of fresh capital, 
it would not be wise, however, to overlook the fact that the 
activity ol trade has been stimulated to some extent by the 
spending of profits arising out oi real estate transactions, nor

scale from this

have been pleased to sanct.on the bonusesyou

Sion to s.gnify your approval oi a bonus at the rate of 5 per 
teut< amounting, as stated .u the report, to about $34,060.U(. 
As égards Bank premises, you will note that we appropriate 
'-7d,ü0o.00 out of the year’s prolits to this account. As you 
llave heard at former meetings, the opening of fresh branches 

the growth of the Bank s business demand continued ex- 
pend'ture on this account, and you will clearly understand 
h“t our provision is not required to meet any depreciation 
‘dher the reverse, as our property tends to increase in value 

~~hut simply to meet the growing need of the Bank’s business. 
1 "ill, perhaps, be of interest to you to hear that the foun- 
ati°ns of our new building at Montreal are now in, and good

it be expected that profite on the samecan
source, as well as the expenditure they give rise to, will con- 

A word on the issue of new capital ere-Linue indelinitely.
ations may, perhaps, not be out oi place, 
a very large borrower on the London market during the past 
lew years, and it is a good and healthy sign of the countiy s 
growth, so long as the capital obtained is wisely and econo
mically spent; but at the same time the appetite of the Eng
lish investing public is not unlimited, and there are at present 
signs of an attack of indigestion. in quite a number of cas
es lately the investing public has failed to come forward to 
the relief of the underwriters, and the latter have been left 
with a big proportion1 of the stock on their hands. 
lions also are at present very unfavourable to all fresh capi
tal creations, and seem likely to continue so, owing, firstly, 
to the fact of the great activity of trade in this country, 
which is keeping money dear; and, secondly, to the large prob
able requirements of foreign Governments which may have to 
be met by the Loudon market, in addition to the usual de
mands of railways, municipalities, etc., in the new and develop
ing countries of the world. We have a fairly w:de acquain- 

those who undertake these new issues, i.e.,

Canada has been

Pr°gi'ess, hope, will be made with its erection- during the 
'owing summer. Some of you may have noticed statements 
11 **le Press with regard to our 
jUr building at Edmonton, to the effect that we had decided 

Put up a ten-storev building. J his information is quite 
froueous.
“Uildi

we

intentions in connection with Condi-

Our build ng at Edmonton w'll be a handsome 
ng> consisting of four storeys, i.e., a basement, a floor 

‘U Bank s business entirely, and two floors of offices 
bit, eS but we havè no idea of embarking upon a more am-

for
aboy

°Us building programme, as has been suggested in 
barters. ^ n,ew branch has been opened since the last re- 
l( rk the Union Stock yards, West Toronto, and a branch 
8b$ been closed at St. Martins, New Brunswick. We hope 
[b ' ' bo hear that our branch at Regina has been opened.

some

tance among
bankers, stockbrokers, and underwriters, an-d we think it will 
be only prudent for those intending to embark on schemes 
involving application to the London market not to do so with
out first reaming the difficulties they may have to meet,

likely to be required to pay.

"g tne past year, as you are aware, Mr. Stikeman has îe 
ltl8ned the pos't'on he' has held for so many years of general 
^tiagof of the Ban]< The reasons which led Mr. Stikeman 
“ aA to be relieved f his office were entirely in connection-

Wlth hi

si

Asand the high rates they are
to the prospects for the present year, prophecy is always a 
rash and dangerous business, but there is good reason lor 
thinking that a larger area than- ever before will this year be 
under crop, since a greater acreage was summer fallowed last 
year than in the-previous year. Moreover, it is hardly to be 
expected that we shall see a repetition of the unusually 
favourable weather conditions which prevailed last spring, and 

j which no doubt prevented the seeding of a considerable area.
enormous scale, and

8t . 8 health, whic he felt was no longer equal to the 
(jf'a’n of the work and responsibilities which fall to the lot 

a general manager. Mr. Stikeman’s connection with the 
^tended over a period of forty years, including three 

first agent in New York, and eighteen years as gen-
of devoted

Bank
^ars as un-enti^manager in Montreal. After so many years 
k6 V!ce to the Bank’s interest his retirement will. I believe, 
cann° ^eSS regretted by you than it was bv the court 
2r''àt°h however- let this occasion pass without saying how

Ban/the general manager’s chair, and how much the 
nnr, ' 13 Indebted to him for building up its business on safe 
of c°nsfirvativp lines. Good as was the credit of the Bank 
°Ven tn9h North A™mea m 1894. when Mr. Stikeman took 
h- t Y* general managership, we bel'eve it stands even high 
kiigi,/ a'V' RTld were the cause of this result to he sought, it 

fairly be replied that it was in large measure
The general managership thus va-

Meanwhile immigration continues 
irom the figures at present to hand it appears likely that the 
total for the fiscal year ending 31st mst. will amount to 4ÜU,- 

agaiust 354,000 in the year ending March 31, 
interest to note that .mmigration into the

on an-

been the value of his sound judgment, an-d mature

000 persons, as 
It is of1912. ,

United States only came up to the figure of 400,000 when the 
total population in that country was 40 millions. The popu
lation- of canada is now only just 8 millions, which goes to 

extremely rapid is the growth of Canada at the pie- 
when compared with the large growth of the

show howdue to
-Mr • Stik
tup,4 ha® been filled by Mr. H. B. Mackenzie, who has the 
Mdee COllfidence of the court. Mr. Mackenzie has had a 
^a*XPericnCe of the Bank’s business, as inspector, branch 

‘J°r’ superintendent of central branches, and finally, for 
tea) ^ f°ur years as superintendent of branches in- Mont
age ' Ile is a man in the prime of life, forty-five years of 
hija 1'ndi ls very Ivghly thought of by all those who know 

act, " e look forward to his filling the position to the sat- 
8avi//n °f the court and the profit of the shareholders.

n°w dealt with the affairs of the Bank in deta’l. T 
ill thpy°U wil1 probably like to hear a few words from me 

0 subject of the general trade conditions prevailing in 
"a dur:
Positio

sh

sent time, even
United Status in an earlier period of that country s history.

development is re-
cuian’s efforts.

It also brings home to us how enormous a
sort of direction-, both public and private, 

annual increase of popu-
quired in every
when a country has to provide fox 
lation by immigrât on alone of 5 per cent, that increase con
sisting, too, in the main of men and women in the prime of 

During the past year
both visited Canada, and have done much valu-

we are extreme-

an
i

Mr. Hoare and Mr. Maynelife.
W Campbell have

able work in the Bank’s interests, for which
I now beg to move that the report and accounts

>sf

ly indebted.
be adopted. .

Mr. E. A. Hoare—I beg to second the adoption of the re-
Ca

port.
The Chairman-—If any 

ask on the subject of the Bank’s business, I «hall he very 
best to answer mm.

the subject of the pre- 
fi- The harvest was a fair one. the. complete 

°w'ng a total acreage under grain crops of 22 million 
a total estimated yield of over
urea sown would certainly have been cons.d ably 

for the un-favouTiibo weather conditions hich 
^rlfl':1 last spring. Agriculture in every country of the 

aud always will he, subject from time to time to 
'fi Canac°nd:tions. so there is nothing at all peculiar 

s experience last year.

ng the past year, and on shareholders has any questions to

pleased to do my
Mr Theodore Ellis Williams—Mr. Chairman, your speech 

has been so complete that I have little to ask you in connec
tion with the report before us; in fact you have already re-

which I would have asked for an

an,) 026 million bushels.

hut

ferred to certain points on
First let me say. however, that :t is generally 
ominous sign when many shareholders attend

explanation, 
considered anGeneral trade conditionsA

sr
 -

1—
r



—ago into comparisons, therefore, I will say, of exacting 
security wh ch would be satisfactory to the board of d>rcC

applies to the
Those matters seem to me to be questions 

supply and demand as in the ease of other goods, and 1 *

legislatin'1 
check 

the con-

tors and to the shareholders, 
of interest.

The same

that the Canadians will not press forward any 
which may hamper the oanks to such an extent as to
the flow of capital, which is absolutely necessary for 

■ tinuous development of that large and growing country-
more

1

do not think, sir, I need take up your time with any 
marks on that subject. Perhaps you can' see your 
enlighten us a little.

The Cha.rman: As regards the various questions 
W illiams has raised, 1 think with refernce to Edmonto1 
may inform him that although our building is only pl‘“ ^ 

for four storeys at the present time, the foundations »ie 
ing constructed in such a manner that we can alway^ ^ 
crease it in height if we wish to do so in luture. rben, 
the extension of branches in' Alberta, 1 think Mr. 
may rest assured that we do not in any way overlook 
ta; but, of course, in a country growing as rapidly 
ada is at the present time, it is hardly possible for °“e 

ihe whole ground, and the policy is rather 0 
such favourable opportunities of opening as we - 
selves able to. With regard to The Times art cle 
Williams has mentioned, j. think ail 1 can say at the 1 ^
time is that we have studied, the Bank Act, and that 
so far see nothing prejudicial m it to our inteiesL” (j,e 
course, the difficulties Mr. Williams mentions are all «  ̂

future, and if they should occur we must do our t*at . to 

with them. I think that is ail 1 have to say 
Mr. Williams, and as no other shareholder has any

way

that
1

Will1'1019 
- Alter 
as &

ban*

to cover oui"feel
lit'

to make I will n'ow put the question.
The resolution was carried unanimously.

The next business is the election 0 
The directors who retire by rotation have

d i'ec'
The Chairman: 

tors.
posed for re-election, and I will put them to y ou 

Mr. J. ii. Biodie, proposed by Mr. G.
Richard H. Glyn, proposed by Mr. E. A. Hoare, * 

P. Lubbock, proposed by Mr. H. J. B. Kendall, " 

re-elected.

pro-been
sepal-ately-

Mr'D. Whatman;
ml i|r-

tlie”

The Chairman: Before actually asking you to ^ tl>e
E. R. S. Balfour's election, 1 should ike to iet< 1 
retirement of our valued colleague, Mr. J- J- ag°'

•eft1®’someresignation was announces, in' the papers 
Mr. Cater had been a member of the Court for 
and his retirement was solely on grounds of 

longer feeling himself equal to carry-ng 
ties involved by 1rs direexorsh p. His resignatio ^ 

much regretted by all of us, and wc shall A ^ 
his wise counsel and ripe experience. In asking tQ
firm our action in co-opt:ng Mr. Balfour, 1 should 
that in asking Mr. Balfour to join us I feel sure 
cured a man who is thoroughly suitable in even ' '

of bUSineSwitb

forty .'
healil1; 
out ti-e 

xva9>

3P-

ofCater no
p>i-8
col-course,
s»)
tF

have
Mi-
Aio-
o«rBalfour has had a considerable experience g ii>.„

er'ca and Canada, having been for a number of 3l‘”“ on t'1" 
valued customers, Messrs. Balfour. Guthrie and 

Coast, while at the present time he is fl

of
,,r5>

Re lS
Pacific
the London and British North America Co., 
gives h m a close aequn ntanee with Canadian a 
also d:rector of the Guardian Assurance Co. 
pect he will be able to visit Canada from time to 
so keep in touch wi*h Canadian afTa:rs and "it1 
business on that side, and we have no doubt 18

useful and valuable
,firmed.

whose
flairs
We

ite

ik’9
tlm
'll

in otlier ways he will prove a
Mr. Balfour's election was unanimously e°i

re-election of the 811
Ml'litors-

Mr. Bisohoff proposed the 
G. Snenth and Mr. N. E. Waterhouse.

Mr. D. A. Campbell seconded the motion'.
ith'waswhieh
toan:mon«ly agreed to. renv*oncesir. to riseMr. William : Will you allow me.

vote of thanks to you for vonrpropose a
conduct in the chair, to the Board of Director, 
ful management of the business of the Bank, n

for
the nilnd tonager9 »

to t116
don manager, the general manager, 
all the staff of the Bank for their assiduous

a public meeting; on the other hand, it is a sign that 
the shareholders are absolutely satisfied with the conduct of 
the business of a company by the directors when but few 

No such idea has weighed with me in coming hereattend.
to-day. I know that during the considerable number of 
years that I have been a shareholder in the Bank you have 
had but very small meetings, but I have uniformly received 
such courteous consideration as a shareholder from the board 
and also as a small customer from the officials of the Bank, 
both in London and New York, and at one or two- other
branches, that I fell it a pleasing duty to come to see you if 
I possibly can.
serve fund and the reserve from bank premises, 
ferred to the building at Edmonton. I have always thought 
that you were extremely wise in having your build'ngs, al
though of a very useful, substantial and pleasing elevation, 
somewhat lower than most of the buildings around you, be
cause it has occurred to me that in these Canadian cities 
which grow so rapidly you have acquired some of the best pos
sible sites with capabilities for the exten's on of your business 
prenrses, should occasion arise, upwards towards heaven. I 
am only sorry, although 1 have no 
wisely, that you have put your building at Edmonton as h gh 
as four storeys.

You have already explained about the re-
Y ou re

doubt you have acted very

1 think that in most of your banks there are only one or 
two storeys, but if you have made them sufficiently sub
stantial, and if Edmonton grows, you can easily extend your 
building, if you think it more desirable to do so, rather than 
obtain a fresh site. It strikes me, sir, that you have rather 
a small proportion of branches in Alberta, but I daresay that 
has been carefully considered by you. 
going ahead at the prisent time, and 1 know that some of the 
banks have branches in one or two other places, such as

Alberta seems to be

Lethbridge and Red Deer, but that is a matter which no doubt
I was extremely pleased to hearyou have not overlooked, 

from you that your late general manager, having felt obliged 
to retire after so many years of useful service to the Bank, 
has been succeeded by ,\lr. Mackenzie, 
that your choice fell upon him. for when I made his acquaint 
ance in Victoria some years ago—it must be six or seven—I

I regarded him as a man

J am extremely glad

was particularly struck with him. 
of extraordinary capabilities and of boundless energy, always 
extending the gretest courtesy to all those with whom he

There are one or two matters, if I amcame in contact, 
not taking up your time too much, on which I should like to 
draw an' op liion from you, if you see your way to give one, 
as being indirectly, at any rate, connected with the business 
of the Bank.
Saturday an article on "Canadian Banking,” and a telegram 
from The Times’ correspondent on the subject, 
to tlrnk that there is a deposition' to oppose the extension of 
charters except on certain' conditions, 
which affects this Bank, although it w 11 not do so for some

You probably observed in The Times of last

He seems

That is a matter

Amongstyears, as we have just had the charter renewed, 
those proposals that seem likely to be objectionable, but on 
which you will be better able to form an opinion, are limita 
tion of reserves, inspection' by Government inspectors, land 
banks, rural credit, and interference with the rates of in-

It seems to me that in a new and prosperous coun-terest.
try. especially one so fortunate as Canada, there is a great 
desire to obta:n capital; but when that capital has been ob
tained there are a large number of people who are ready to 
consider only their own interests, rather regardless of those 
who have provided the capital. Any such action must be 

deterrent to the continued inflow of capital to a country.very
Already, I believe, your bank, :n common with others, meets 
all the legitimate requirements of those who wish to borrow. 
Tt is just possible that hanks may see their way to advance 

other kind of security more easily produced hv theon some
borrowers, hut I do not think that Government ought to in
terfere in a, matter of that kind. Tt seems to me to lie rath-

matter for the lenders to satisfy themselves that theyer a
really having adequate securty, and we may trust them 

to he perfectly ready to advance money, it being their busi- 
that from whieh they obtain most of the:r dividends, 

see their way to a very good security.

are

ness.
whenever they can 
This Bank has always had the credit of exacting T must not
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Cities of their positions, which has brought about a most 

successful and happy state of affairs.
Mr. Bischou seconded the motion, which was unanimously

adopted.
He Chairman: I thank you, gentlemen, for the kind way 

Ù1 Which you have carried the motion', and Mr. Williams for 
the very kind words which he used in proposing it, and also 

Bischoff for seconding it. I am sure we are all very 
fateful to

i By Bank Premises, etc., in London, and at the
Branches ...............................................................

By Deposit with Dominion Government, re
quired by Act of Parliament for Security 
of General Bank Note Circulation ..

r 1,394,665.34
5

1
e 225,511.68
l
Ï $66,276,945.62
I-
1

Mr.!" We have examined the above Balance Sheet with the Books 
in London, and the Certified Returns from the Branches, and 
find it to present a true statement of the Bank’s affairs as 
shown by the hooks and returns.

o you.
proceedings then terminated.The

1 BALANCE SHEET, 30th NOVEMBER, 1912.
:

G. SNEATH.
N. E. WATERHOUSE,

J"° Capital $4,806,066.66r
20,000 Shares of £50 each fully paid.

eserve Fund ..................................................
lo Deposits

y
Auditors.To R 2,920,000.00

39,452,983.06
4,767,796.42
7,907,450.16

6
(Of the Firm of Price, Waterhouse & Co.,, - and Current Accounts

0 Kotes in Circulation...............
0 Acceptances.......................................

Other

Chartered Accountants.)
IT London, 17 th February, 1913.
; Liabilities, including Provision for

Contingencies........................................................
lo Debate 
io Liabiliti

9 5,948,825.58
125,110.28Account.....................

es on Endorsements . —Brantford, Ont., has just disposed of city debentures am
ounting to $230,000, and while the price realized is consider
ably smaller than a few months ago, the sale is considered a 
satisfactory one.

$ 533,185.35
t

To Liability under Guarantee in 
respect of the Sovereign 
Bank of Canada ...............

a
if
e $ 300,000.00
1 —The United States Steel Corporation reports unfilled or

ders on hand as of March 31 at 7,468,956 tons, a decrease of 
187,758 tons for the month.

Iu Profit 
Balance 

31st
Dividend

a and Loss Account— 
brought forward from

May, 1912..........................
- paid October, 1912 ..

s

$ 370,276.89 
194,666.67 —The tax rate of St. Thomas, Ont., for 1913 has been fixed 

at 26% mills, the highest in the history of the city, and 4% 
mills above last year's rate.$ 175,610.22

Net profit for the half-year 
cnd this date, after deduct- 
nS all current charges and 

Providing for bad and doubt
ful debts .......................................

l
387,904.70

$ 563,514.923 ASSESSMENT SYSTEMDEDUCT: 
rransf 

Fund..
Branaferred" to Bank

‘«ruses Account .. 73,000.00 
_ asferred to Officers’

°Ws <k Orphans

9

Independent Order 
of Foresters

eired to Reserve
$146,000.00

I
?

Bund..
3,621.08 total Benefits paid 

Jan. 1st, 1913, 
$38,177,063.40.

Tr ACCUMULATED FUNDS 
March 1st. 1913, 
$20,577,403.97.

r .naierred to Officers’
Insurance Fund

afeired to Officers’
Bensio

‘Italy

Life
973.33Tr

The complete system of Insurance is furnished by 
the Independent Order of Foresters, 
tion to the Mortuary Benefits, provision is made 
in all Policies for members who become totally

» Fund .. .. 17,740.38 
.................... 34,066.67

In addi-
Bouus.

o 275.401.46
t

disabled; for members who reach seventy years 
of age, and there may also be secured Sick Bene-

The Order pro-

Balance
dividend

i
avaialble for April

9 288,113.46 fits from $3 to $10 per week, 
vides for and educates the orphan children of its

treatment at their1 $66,276,945.62 and furnishesmembers,
Sanitarium for members affected with tubercu-

9
B^ Dash9 fand Specie at Bankers 

and m Hand
losis.

.. $6,624.619.75
at Call and Short Notice 11.396,757.02

BB Cash

In
POLICIES ISSUED FROM S500 TO $6000

$18,021,370.77
Vpatnients— 

Bxche
For further information or literature apply to

- Temple Building,STEVENSON, S.C.R.,
Toronto.

iner Bonds—
^31o>300. 1915 at cost... $1,505,165.22 
Domini

ELLIOTT G.
3

on of Canada 3% 
Per Cent Bonds, £250,-
°°0 at 99..............................

er Investments...................

R. MATH ISON, S.S.T., Temple Building, Toronto.
1,204.500.00

114,540.47J
2.824.205.69Bn3 is R

other
oceivable, Loans on Security, and

Accounts.............................................. 43,811,186.24



147
150
150
97
82%

112

255
28
91

3.83
733,4
77

102
110
100

148%.
76
99Vi

147
150
150
98/4
821/2

112
42
77
92V4

245
230

281/z
92

3.94
74%
78

102

80
100

91
135
118%
218

82
67
55%
60

]oiy2
2271/2
175
140
174

76
81%

122
126
119

180
56%
65
15

115%
40%
40
94

136
101

70
134-%

62
94

77
921/4

245%
236

281%
92

3.94
75
78

102%

110
101

863/4
102
1013/4
78%
40
80

160
91

135
118%
223%

83
681/4
57
60%

103
230%
175
141
175

77
82

125
126
119

181

148
150
150

High- Low- Last 
Sales, est. est. Sale.

18 214 214 214
8 160% 160% 160%

18' 193 189% 190
21 198 197% 197%
16 234 234 234

139 139
53 205 262 265_
25 221 220% 220%
10 149 149 149

STOCKS: 
Banks: 

Commerce .. 
Hochelaga .. 
Merchants.. 
Molsons.. 
Montreal .. 
Nationale .. 
Nova Scotia 
Royal . . 
Union . .

20 139

Miscellaneous :

Bell Xelcp. Co....................
B.(J. Packers, com.

Do. A..................................
Brazilian.................................
Can. Car...............................

Do. Pref.............................
Can. Cottons.......................

Do. Pref.............................
Can. Loco., pref. .. .
Can. Pacific.......................
New Pacific.......................
Cement, com.........................

Do. Pref.............................
Crown Reserve...............
Detroit.....................................
Dom. Canners....................

Do. Pref.............................
Dom. Coal, pfd..................
Dom. Iron, pfd...................
Dom. Textile.......................

Do. Pref............................
Gould, pfd............................
Goodwins, pfd.....................
Hillcrest ................................

Do. Pref.............................
Halifax Elec. Ry...............
Illinois, pref............................
Lake of Woods...............

Do. Pref...............................
Laurentide.............................
Macltay....................................

Do. Pref................................
Macdonald..............................
Mont. Cottons..................

Do. Pref................................
Mont. Light, H. & Power 2606 
Mont. Loan & Mtg ■ ■ ■
Mont. Teleg. Co.. .. ..
Mont. Tramways................

Do. Debenture.................
N.S. Steel & Coal ..

Do. Pref................................
Ogilvie......................................

Do. Pref................................

Ottawa L. & P..................
Penman's Ltd........................
Porto rvico...........................
Quebec Ry...............................
Rich. & Ont. Nav. Co.
Russell Car..........................
Sawyer Massey..................

Do. Pref...............................
Shawinigan...............................
Sherwin Williams, pref.
Smart Woods.........................
Son, com...................................
Spanish River........................

Do. Pref...............................

Steel Corpn.............................
Steel C. of C. . . „ . .

Do. Pref...............................
Tooke. nref....................
Toronto St..............................

39
15
5

1784
293

45
25
86
40

7345
53

536
396

18,820
474
160
38

18
171

1686
20
20
10

200
25

5
13

146
5

410
45

215
226

10
126

13
43

3
22,300

30
30
10

1

209
25
5

1185
617

25

78
50

170
200

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, April 17, 1913.

With call loans in this market at 6% to 7 per cent, and 

moat of the money from New York at that, the financial sit

uation cannot be said to have improved very greatly. In

fact we do not expect any pronounced improvement for some 

weeks yet. Money is unsettled and nervous the world over, 

and will not be soothed into easiness very readily.

The financing of the New York Central twelve-monthly 
notes for 4>i0,000,000 in London at really 5%, and the neces
sity for paying 4%, if not 5, per cent, for long term U.S. 
railway debentures in that market shows that we need not 
expect relief yet awhile. It is stated that over $400,000.900 
worth of securities is awaiting purchasers in New York, most 
of which will offer 4% to 5% per cent. London is also be- 
seiged with applications for money on debentures. Berlin is 
still terribly short of funds, and the drain upon her resour
ces shows no slackening. Paris also is by no means on 
easy street, internal needs and forthcoming possibilities tying 
up her bankers. The settlement of the war is likely to be 
a slow as well as a costly process, and there is always the fear 
lest some of the Turkish bonds should get into serious diffi
culty. London considers the drain of gold to South Ameri
ca in a serious light, though the Bank of .England's condition 
shows nothing to worry about.

It is rather a bad feature that some of the metal prices 
are inclining downwards in the States, for the last little 
boom owed a good deal to the firm condition of the copper 
and steel prices. The new Tariff Bill has not affected the 
money market to any extent, but is still some distance from 
becoming law.

On the local securities exchange, prices of standard stocks 
have ranged from firm to an advance of a point or two.
Trading nas not been heavy, owing probably to the conser
vative attitude of the Banks. Still, there is generally a pur 
chaser for any stock which offers any speculative probability. 
The accompanying tabulated review tells the story of the 
week’s operations clearly.

The Canadian situation is intrinsically as good as that of 
any of the countries. Crop and weather conditions are fav
ourable . There is a larger distribution than ever of wage 

Railway development is to be on a very large scale.money.
The immigration of people with imported cash has

Budding is on a better stale than it was last 
Business, if uull at 1 he

never

been larger.
year by over half a million a month. 
moment, is sound and promis;ng. 
the country's credit should decrease in the slightest degree, 
and the exact contrary ought to tie the case.

There is no reason why

At Toronto, bank quotation’s: Commerce, 214; Dominion. 

223; Imperial, 217.
in New York : Money on call steady, 2% to 3 per cent;

Time loans easier ; 60 days, 4% perruling rate, 3 per cent, 
cent; 90 days, 4% per cent; six months, 4% to 4% per cent.

Sterling exchangePrime mercantile paper, 5% to 6 per cent, 
steady at 4.83 for 60-day bills and at 4.86.60 for de 1 and.

Bar silver 59%. Mexican dol-Commercial bills, 4.82%.
N.Y.C. & H.R.R.. 103.lars. 48. .anal. Copper, 76%.

U.S. Steel, com., 62%; pfd.. 107%.—Tn London : Bar silver,
The rate ofMoney. 3 to 3% per cent.27%d per ounce, 

discount :n the open market for short bills is 3% per cent, 
anvl for three months’ bills is 3 15-16 to 4 per cent . Gold 

India councilpremium9: At Mftdr d. 8.65; at Lisbon. 16.90.
Berlin exchange on London. 20 marks 47bills. Is 4 l-32d.

Paris exchange 25 francs 24% centimes.pfennigs.
TV Bank of England has reduced its rate of discount from

5 to 4 per cent.
The proportion of the Bank of England's reserve to liabili

ty this week. 47.93 per cent; last week. 45.02 per cent.
Consols, for money 74%: for account, 75.
The following is the comparative table of stock prices for 

thè week ending April 17. 1913. as compiled from 

furnished by Messrs.
Montreal : —

sheets
C. Meredith and Co.. stockbrokers,
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101 101 101 
99% 99 99 100

102% 102% 102%
S28282

97919191
99% 99% 99%

102102102
91% 91% 91%

101 101 101
100 100 1O0 97

99 100%

98

9999
99100% 100 100

100 100 100
104 104 104

76565057
90%90% 90%
999999
96% 10096% 96%

80% 86% 86%

Last xear
Sale. ago.
105% ..

High- Low
est. est.
105% 105

545454
96 95% 96

210 209 209 211

STOCK*:
Sales.

Twin City. ..
'lucketts ..

A>. Pref.. 
Winnipeg Ky.. 

Bonds :
Bell Telep. Co. 
Anient
Un- Car.. .. 
Cau- Cottons . 
Cnn. Rubber . 
bom.
b°m. Cotton. . 
u°m. iron. 
tionL Textile A 
Üom- Textile C 
Power 
Mont.
Mont.
bgilvie B.
Quebec 
P°rto Rico 
Sherwin 
Steel C.
^• Can.

60
25

1<25
35

$
500

12.700
2000
9000
1000
3500Coal.
1000
1000

500
500

40004% p.c
St. Ry................... 7800
Tramways 1000

3000
.. 2300
.. 4000
.. 4000
.. 2000

Ry.

Wiliams 
of C. . 
Power. 1000

—Montreal bank clearings for week ending April 17, 1913, 
H956,631;. 1912, $52,763,953; 1911, $30,892,048.

PIRE RECORD.

The losses by lire in the United States and Canada duiiug 
the month of March, as compiled by our New York namesake, 
aggregate $17,511,000, as compared with $16,650,850 for the

The losses for the first quarter ofsame month a year ago.
1913 reach the sum of $59,788,850, as against $80,905,650 for

The fire losses in the floodthe first three months of 1912.
it was feared 

little to the month's
district during March were not as serious as 
they would be, but contributed quite a

There were 307 fires during March, each causing a 
The following table gives a compari-

total.
loss of $10,000 or over.

the fire losses for the first three months of 1913 with 
months of 1912 and 1911, together with the losses of

son of 
the same 
those years :—•

1913.1912.1911.
$21,922,450 $35,653,150 $20,193,250 

22,084,600 
17,511,000

January .. 
February.. 
March ..

16,415,000 28,601,650
31,569,800 16,650,850

$69,907,250 $80,905,650 $59,788,850
.. .. 17,670,550 16,349,400 ...............

21,422,000 21,013,950 ...............
20,691,950 16,103,450 ...............
25,301,150 15,219,100 ...............
12,662,650 14,158,800 ...............

.. 11,333,250 13,779,300 ...............
13,945,000 13,651,650 ...............
18,680,600 16,172,300 ...............
22,722,850 17,967,000 ...............

TT 3 months...
April......................
May ......................
J une.......................
July.......................
August.................
September..............
October...................
November.............
December.............

I$234,337,250 $225,320,900TT for year .. .

belonging to William Thompson, of Sydney Town
ship Ont., was destroyed by fire Saturday with part of the 
contents. The tire is supposed to have or ginated in a defec

tive chimney.

A house
BUSIN ESS DIFFIGU LTIES.

,in Quebec, the following have assigned :—Mrs. O. C. hour- 
”icr’ dry goods, Coat.cook, assigned to Yiiiêt and Dufresne:

' Tremblay and Co., general store, Lea Eboulements; Cres- 
Cl‘nt Rair Co., Montreal (demand) ; Emile Sauvageau, dry 
S°°4s, Champlain; British Construction Co., Montreal (de- 

; Star iron Co., Montreal; J. A. Fontaine, shoes, 
Montreal (consented) ; Nap. Rosseau, general store, St. Ben- 
Jainin (judicial); Ovila Aubertin, plasterer. Verdun.

1,1 Ontario, the following have assigned :—Iiuehnergard and 
gents’ furnishings, Almonte, assigned to P. A. Crag; 

e-Ueville Shirt Co., Belleville, assigned to A. R. Robertson1;
' ti- Tugwell, grocer, Dresden, assigned to M. A. Sanders; 
‘ested Construction to., Ltd.. Galt, assigned to M. A. 

(r,COrd; Gordon Baker, grocer, Hamilton; J. E- Berr nger 
tan'cher Sisters), fancy dry goods, Port Arthur; J. S. Hiek- 

!y’ merchant, Wallaceburg- assigned to J. 11. Gemmill: Har- 
il,'d anJ Harris, plumbing, Toronto, assigned to R. S. Deacon.

n Alberta, the following have assigned: Cory and Hawkins. 
grocer, Calgary, assigned to Trusts and Guarantee Co. 
i ^ Mritish Columbia, the following have assigned:-Laing 
ÿU Tiddes, grocer, South Vancouver; Fredk. Jacks, furniture, 

'jneouver; Harry Jones, grocer. Vancouver. 
n Saskatchewan, the following have assigned:

’ Nothing a ml shoes, B'ggar.

partially insured.The property 
the Grenfell Milling Co., Grayson, Sask., was

was

The plant of 
gutted by fire April 10.

downstairs portion of the Lalumiere’s block, Longueuil, 
The damage is between *3,- 

of the four sufferers is insured.

Loss $10,060.

The
gutted by fire Saturday.was

DUO and $4,600 and only one
caused by the explosion of a gasoline stove inThe fire was

the barber’s shop.
__y tv F. S. Barron met with a serious loss in the destine

factory by fire April 9, at Round Lake, Out., with 
and chopper adjoining, and house-

tion of h a 
equipment, a small store
Hold effects.

A frame building at 102 Don Mills Road, Toronto, Ont.,
mil-aml occupied by Mrs. Hunt, a

The loss on the con
owned by Edward Lunau, 
liner, was destroyed by lire April 10. 
tents will be $300 and on the budding $1.600.

The Canada Casket Co., and the Lusty Lumber Co., at 
lpletely destroyed by lire April 10, to- 

The loss is $20,000,Rodney, Out., were con 
gether with a large amount of lumber, 
with insurance of $0.600.

In attempting to rescue her mother from their burning 
home April 11, Miss Henderson, daughter of John Henderson, 
a farmer located near Adanac, bask., lost her life. 
Henderson also was burned to death.

Mrs.Welter
Bros.

the
were
Trites Wood Company alone 
orio-in of the fire is unknown.

of Louis Cohen and Co., clothing man'u- 
did about $6.000 damage Satur- 

suffoeated in a barn in Douglas Avc., 
caused by firebugs.

TheBUSINESS CHANGES.‘N ONTAnm:
W. E- Metz, shoes, Elmira—succeeded by A. W. Hoffer. 

aBfl g H- Otto, general store, Elmira—succeeded by Cleghorn

L,! ',l,know Furniture Co., mfrs., Lucknow—changed style to 
Ckn°w Table Co.
"Hey-Clonev Co tailors, Toronto—succeeded by Burley 

°ne,y Co. 
v. ’n<lner

Fire in the premises 
facturers, St. John. N.B.

w.

Two horses were
clear that the fire

day. 
where it was

Bothwas
insured.T)1 fl COS

The residence of N. A. McRae. Pot-tcodiae. N.B., was ha.d- 
ly damaged by fire April 1. All the furniture was saved.

The dry goods store 
Street, Quebec, was 
000; covered by insurance.

wereR

All the furniture was saved, 
of Simard and Carmichael, St. Joseph 

damaged by fire Tuesday to extent of $5,-

, Ltd.
and Benner, mfrs. jams, Toronto—succeeded byBind

nn<lrs. Ltd. 
Oxford

5lon Li
Linen Mills, Ltd., Tilsonburg—succeeded by Dom-

n«i Manfg. Co.. Ltd.
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—An explosive manufacturing plant will be erected in Wid- 
difield Station, Ont., by the En'erget:c Explosive Co., Mont
real, Que.

OR Y GOODS.—The retail demand for dry goods is oore 
active, but wholesale sorting-up business is rather light.

still bebùri
In New York, Cotton, mid. uplands, »P0*’ 

N.Y., 12.50c; print cloths, 28-inch, 64x64s, 3%c; do., 64x60s, 
3%c; gray goods, 38%-ineh, stand., 5%c; do. 39-inch, 68x729. 
5%c; brown sheetings, South., stand., 8c to 8%c; do., 4" 
yard, 56x60s, 6y4c to 6%c; do., 3-yard, 7%c to 7%c; denims. 
9 ounces, 14c to 17c; tickings, 8 ounces, 13%c; standard 
Prints, 5%c; standard staple ginghams, 6%c; dress gingb*®3’ 
7%c to 9y4c; kid-finished cambrics, 4%c to 4%c; brown 
drills, standard, S%c.—Liverpool, spot, quiet; prices, stead). 
American, middling, fair, 7.44d; good middling, 7.10<i; 
middling, 6.88d;
(i.38d; ordinary 6.04d.
barely steady; April, 6.58d; April and May 6.55y2d; May 
•Tune, 6.55d; June and July, 6.53d; July and August, 6.48^." 
August and September, 6.37%d; September and October. 
6.25d; October and Novembtr, 6.16y2d; November and D6" 
cember, 6.13y2d; December and January, 6.12y2d; January 
and February, 6.11%d; February and March, 6.12%d; Maf1,11 
and April, 6.13d.

EGGS. No change in the prices, and market is steady- 
We quote as follows:—New laid 22c; fresh, 21c; No. 1 =tock 
18c; No. 2 stock, 16c.

cotton mills are making freer deliveries, but 
with orders.

are

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, April 17, 1913.

There is nothing special new to note in the general trade 
situation since a week Good orders are the rule forago.
metals, general hardware, structural material, paints, etc. 
Groceries show an average movement. Sugars are steady.
Reduced prices on rice went into effect on Tuesday, 
of hogs have advanced 10c per 100 lbs., while cattle have de
clined 15c to 25c per 100 lbs.

Prices
middling, 6.72d; good ordinary’ 
Futures opened steady and closed

low

Travellers in the West report 
fair orders in the lighter lines of fall goods, but find custom
ers pretty well loaded up with last year's purchases of heavy 
winter stuffs.

a»d

Further stiffening in' prices is reported from 
Collections are not improved, norBritish carpet centers.

is the general money situation altered.

APPLES.—No change in prices; market is reported 
being quiet.

as
We quote: — Russets, No. 1, $5.00 to 

$5.25; No. 2, $3.50 to $4.00; Spys, No. 1, $4.50 to $5.00; 
No. 2, $2.50 to $3.00.
No. 2, $2.00 to $2.50.

Greenings, No. 1, $3.00 to $3.50; 
Baldwins, No. 1, $3.00 to $3.50; No. 

Ben Davis No. 1, $3.00; No. 2, $1.50 to 
American Russets, $4.00.

2, $2.00 to $2.50.
$2.00.

FISH.— Our quotations are as follows:—Fresh: Halibut’ 
fancy express, 13c per lb.; haddock do., 5c; steak cod, ®c’ 
founders, 10c; Barbotte, dressed, 10c; bluefish, 15c; buck 
JOc each; roe do., 75c; oaspereaux, shad herrings, 2c.— 
en: Lake trout, 12c per lb.; haddock, 4c; pike, round, 6c’

BACON AND HAMS.—There is no change' in local market 
for smoked meats, prices being firm.
18y2c to 19c; breakfast bacon 21c to 22c. Liverpool: Hams, 
short cut 14 to 16 lbs., 71s 6d; short ribs, 16 to 24 lbs., 70s. 
Bacon, Cumberland cut, 26 to 30 lbs., 67s; clear bellies, 14 to 
16 lbs., 68s; long clear middles, light, 28 to 34 lbs., 70s 6d : 
Jong clear middles, heavy, 35 to 40 lbs., 69s 6d; shoulders, 
square, 11 to 13 lbs., 58s.

Medium weight hams

[like, headless and dressed, 7c; pickerel or doree, 10c; 
fish, dressed, 10c; Qualla salmon, headless and dressed, 8°’ 
silver salmon', 10 lbs. each, 10c; Gaspe salmon, at 16c; 
mackerel, 10c; fancy bluefish, 15c; do., weakfish, 12c; 
Black sea bass, 12c; new frozen herring, $1.50 per hundred 
Oysters: Standard, solid meats, at $1.70 per gallon; P4^ 
pails, quarts, at $1.50 per 100; do., pints, $1.10.

l»rge
do-1

American' refined, 58s.

BEANS.—This market is weaker. Sales of car lots of 
three-pound pickers were made at $1.70 to $1.80 per bushel 
ex-track.

I LOUR. There is very little change in local price8 ^ 

spring wheat flour, but a much better feeling prevails 'n , 
market at present. The domestic trade is fairly Sood’ " 
owing to bad condition of the roads in the country, makeS 
country trade rather slow. There is a steady demand 
car load lots, and a fair amount of business is being 
with sales of first patents at $5.70; seconds at $5.20, 
strong clean at $5.00 per barrel in wood, and $4.70 per ba 
in bags. M inier wheat flour was more active, prie6' 3 . 
firm at $5.25 for choice patents, at $4.85 to $4.90 f°J w 
rollers per barrel in wood, and the latter in bags at 
$2.35, with extras at $1.80 to $1.90 per bag.

The demand for lower grades is reported as be
ing dull.

the
BRAN AND FEED GRAIN.—The market is fairly active 

and steady, and a little business being done. We quote: — 
Bran, per ton, $20.00; shorts, per ton, $22.00; middling 
ton, $25.00; mixed moullie, $30.00 to $33.00; 
moullie, -pSo.OO to $36.00.

(lone-
»l>d. per 

pure grain

—An easier feeling prevails in the market for rolled oats, 
and prices have declined 15c per barrel, there being a limited 
demand of late. Sales were made at $4.20 per barrel in 

Corn meal market is firm, 
with a fair trade at $3.75 per barrel in wood, and at $1.85 
per bag.

wood, and at $1.97% per bag.
iswheatGRAIN.—Business in Manitoba spring 

.very quiet, owing to the fact that the demand was 
Foreign buyers thinks if the prices 
per quarter there might be a greater demand, 
a good demand for oats in European sources, and a

limited-

reduced 3d °r
lid

BUTTER. The tone of the market remains firm 
steady demand for finest 
creamery, 33c; fresh made creamery, 31c; fine creamery, 30c; 
dairy butter, 28c to 29c.

under were w»sWe quote:—Finest There
fair 

cuts-

creamery.

ship”1ount of business was done for May and June 
Bids for Manitoba barley were 3d to 4%d lower. 
Canadian Western were made at 42%c to 43c. 
feed at 40%c to 41c, and No. 1 feed at 39%c to 40c per gj,c. 
ex-store. In Winnipeg, No. 1 89%; No. 2, northern. ^ 
No. 3 northern, 81 %c. Oats, No. 2, C.W., 34%c; y0‘ 
C.W., 32%c; extra No. 1 feed, 33%c; No. 1 feed, 321/it ’
2 feed, 30c. Barley No. 3, 50c; No. 4, 49%c; rejects^ _ 
feed, 42c; Flax No. 1, N.W.C., $1.09%; No. 1

2No-
CHEESE.—This market is steady, a fair amount of busi

ness being done. In Liverpool, finest Canadian coloured 
cheese was quoted at 63s 6d. and white at 63s.
Business is quiet, very few transactions. We quote: Sep
tembers. 12c to 13c; Octobers 12%c to 12%c.

1N'°-Extra imshc1

no-

fish TRADE $1.083/4c; No. 2, C.W., 99%c.

•A. & M. Smith, Ltd., Aberdeen, Scotland, Producers GREEN AND DRIED FRUITS.-Our quotations ^

”1. *
and

Shippers of Fish, require Representative for the sale of Scot- as 
tish Smoked Fish. Shipped in steamers’ refrigerators, 
plicants please state present agencies, age. three 
references and commission required.

126,follows: — Finest Florida oranges,
__ Mexican, 150,

sizes, $3.00 to $3.257 Valencia, 714 size, $4-26 t0 
420 size, $4.00 to $5.00; Navel, 96 and 112 size, $ 1

210Ap- 
business

200 sizes, $4.50 to $5.00. .go;
t»
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Spring lambs prices range from $5.00 
The trade for calves was brisk, sales of

*4-5°; navel oranges, 120, 176. and 210, $4.25.
MrdelU, 300’s, $5.50. Bananas, Jamaicas, packed, $2.00 to 

Grapefruit $3 to $4 per box. Coooanuts, $5 per bag. 
Sultana Raisins : iinest cleaned, in 30 lb. boxes, per lb., 9c; 

fancy cleaned, per lb., S%e; finest cleaned, in 1 lb. cartons, 
lb., 9%c; Onstotts cleaned, California, 00 lb. boxes. 9c.

1,1 rants : Fine Filiatras, Greek cleaned, half cases, per lb., 
'Ac; do., fori., 6c; do., 1 lb. cartons, lbs. 7c.—Peels, Drained : 

JCtnon, In H2 lb. kegs, per !by 9c; orange, per lb., 10c; cit- 
'nn- Per lb., 15c,—Dates: Hallowi, in boxes of 80 lbs., per 

4l/iC: Sari, per lb., 4c.—Figs: Naturels, bags of 28 and 
' per lb., 4%c; do., layers, per lb., 8c.

mand for small lots, 
to $8.00 each.
choice stock being made at 5c to 7c per lb., live weight. 
There was an advance in the hogs market of 10c per 100 lbs., 
with sales of selected lots at $10.25 to $10.50 per 100 lbs.,

Lemons, New

$2.50.

weighed off cars.

NUTS.—This market is steady and a fair amount of busi-
as follows :— 

in 55 pound
Our quotations are 

halves,
ness is changing hands.
Shelled walnuts: Finest Chaberte, 
boxes, per lb., 29c; walnuts, Iinest Bordeaux, halves, in 55 lb. 
boxes, per lb., 26c; finest Bordeaux pieces, in 55 lb. boxes,

Sicily filberts, per pound,

lb.,
56 lbs.

in' Shell :21c per .b.— Nuts 
12c; Tarragona almonds, per lb., 16c; Marbot wainuts, per 
lb.. liy2c.—Shelled Almonds, on Spot: Bitter selected 28 lb. 
boxes, per lb., 35c; Jordan Jockey Brand, 25 lb. boxes, per lb., 
48c; Valencias, 2 crowns. 28 lb. boxes, per lb., 30c; do., 3 
crowns, per lb., 31c; do., 4 crowns, per lb., 34c; Valen- 
c.as, 3 crowns, in bags, per pound, 30c.—Shelled Peanuts : No. 
1 Spanish, per lb., Sy2e; No. 1 Virginia, per lb., 9c; No. 1

1 Javas, per lb., 8c.—Shelled 
in 5 lb.

ROGERIES.—This market is holding just about the 
there is

same.
Rawno change in prices of flour in New York.

*Ugar quiet ; Muscovado 2.83c to 2.86c; centrifugal 3.33c 
^u'k36cj molasses sugar 2.53c to 2.60c; refined, sugar quiet.

the year.
®ss iu teas are reported as being fair for this time of 

We quote: Apricot packed in 11 lb. tins, $12.00 
bj-'1' case; almon-d paste, genuine, 30c per lb. ; assorted fruits, 
”‘lce, best. French, 38c per lb. ; Angélique fruits, glace, best 

38c per lb.; cherries, glace, best French, 26c per lb.; 
«nest Vheelong, in bags, 224 lbs., $20.00 per keg. 

’s fair of maple syrup, selling at 85c to 90c per tin of 
quart, and maple sugar is selling at 12c to 13c per lb.

French, per lb., 8c; No.
nuts: Filberts, in bags or bales, per lb.. 21c; pecans, 
cartons, per lb., 65c; Brazils, in 5 lb. cartons, per lb., 48c; 
Cashews, per lb., 16c; pignolias, per lb., 28c; persicos, apricot 

kernels, per lb.. 24c.

OIL. AND NAVAL STORES .—Turpentine is a little easier, 
of the market is quiet, buyers holding off till the

follows:—Linseed,

ÜAY.—No change in this market, prices holding the 
quote as follows: — $13.00 to $13.50 for No. 1 bay, 

jJ"U° to $12.50 for No. 2, extra good; $11.00 to $11.50 for 
-°' 2 good; $9.00 to $9.50 No. 3 hay; $8.00 to $8.50 for

mixed.

same.
We the rest

We quote as
boiled, 59c to Glc; raw, 57c to 58c; cod off, car load lots, 

cod oil, single, barrels, 45c to 50c ; turpentine, 
Steam refined seal

opening of navigation.

tlovc]- 40c to 45c;
59c to 60c per barrel. oil, 02y2c.

Cod liver oil, Newfoundland, $1.00
—This market is just about the same, business be- 

sPe-tU el:' City butcher hides, green, fiat, 12y2c per lb. ; n-
hidt h‘dea’ No. 1, 13c; No. 2, 12c; No. 3, 11c; country 
ijy8’ llat cured. 12y2c to 13c; part cured, 12c to 12>/2c; green', 
skif- t0 l2c' Calfskins show a slight improvement, city 

G green, flat, 15c; country green, flat. 15c; part cured, 
in aired beacon or bob calf, $1.00 to $1.50. Horsehides are 
X08°°d demand; city take off $3.50 to $4.00; country take off 

’ %®0 to $4.00; No. 2, $2.50 to $3.50.

Whale oil, 55c to 60c. 
to $1.10: do. Norway process, $1.10 to $1.25; uo., Norwe

gian. $1.10 to $1.25.
__Liverpool: Tallow, prime city, 32s 3d. Turpentine spirits

Petroleum, refined, 9%d.

Straw seal, 55c.

Ros n, common, 12s 4y2d.
Cotton seed oil, refined, 28s 9d.—London:

L'n’seed oil

29s (id.
Linseed oil, 20s.
Calcutta linseed, April-June, 44 s 3d.Ific- 25s.

Petroleum, American, refined, 8’/2d; do.
Ros'n. American

Sperm oil, £30.
spirits, 9y2d. Turpentine spirits. 29s 6d. 
strained, 12s Od: do., fine, 18s 3d.-Savannah: Turpentine, 
firm 3814c to 38%c; sales. 713; receipts, 284; shipments, 29b; 
stocks 10 600 Rosin, nominal; sales, none; receipts. 1.14,; 
shipments 1.150: stocks. 82.615. Quotations: A. B. $5.10 to * 
$5 20- C D. $5.10 to $5.20; E. $5.20 to $5.82%; F, $0.25 to 
$5.27%;$5.30 to $5.37%; T. $5.60 to $5.05; K, $6.25; M, 
$6.95: N. $7.30; WG, $7.40; WW. $7.60.

Honey —
qu»tati

Ouris still holding firm.Ibis market
h;c t lls are as follows : — Clover white honey, 
la He; uark grades, 14c to 15%c; white extracted, 11 %c

~C; buckwheat, Sc to 9c.

pi'oyW G HARDWARE.—The iron market shows an ini
tio^ 8 lendency, and the hardware trade is good. in New. 
HS.20^ Arm; standard, spot, $15.12 to $15.20; April, 

- 0.$15.50; May, June, and July, $15.27 
"X-alv°ytlC’ $15.75; lake, $15.87; casting, $15.50.
«pot Sp0t> «68 Is 3d; futures, £63 18s 0d.—Tim, unsettled; 
Jmednd -}Prff, $40.40 to $49.90; May, $49.12 to $49.75;
’ ^-75 to $49.25. London, easy ; spot, £227; futures,

Lead, steady, $4.30 bid.—London £ 18 12s 6d.— 
Weab, $5.7o to $5.85.— London, £25 5s.—Iron, bare-

and

POTATOES.—This market is very quiet at present. Green
65c, and Quebec grades, 50cMountains, in ear lots, 62%c to 

to 55c per bag. and in a jobbing way. 85c to 90c per bag.
to $15.50. 

London,
Hie

Our quotationsPOULTRY . Th s market holds steady. 
follows:—Turkeys, 25c per lb. 

Fowls, 17c to 18c per lb.

Chickens, 25c to 27c 
Geese,are as 

per lb.
17c to 18c per lb.

£221 Ducks. 25c per lb.
Sl*lterj

Cleveland warrants in' London,unchanged. PROVISIONS.—Canadian bacon in London is stronger, 
advance of Is to 2s per ewt. in prices since last week, 

owing to small offering and good demand, but there is ^ 
ohano-e in the local market, prices holding firm for smoked 
*eats and a steady demand for small lots to fill actual wants. 
Medium we'ght hams at 18%c to 19c. and breakfast bacon 
ft 21c to 22"per lb. Pure lard is stronger, and prices have 

advanced szc per lb., a fair demand at 16c per lb. « 20 lb. 
, ,t 151/.C in 20 lb. Fn pails; compound lard m

1:^ ..................... «■- **• -

and an 110
to report, market holding the—Nothing

L 30c; No. 2, 29c; jobbing leather. No. 1, 32c; No.
Splits, 24c

new
2, 3L. n

2flc. al<- 34c to 39c, according to quality.
2,)c t0'2rb^ grain, 15c to 17c; russets, No. 2, and medium, 
2°c to 3QC; 'Angola, ordinary, 10c to 16c. Dongola, good,

t-0

Uv E
'attic —A weaker feeling developed in this market

ll,s'. as c, Ul'S Week> anu prices declined 15c to 25c per 100 
|'ll! fact T|1Upared. with last week's prices, which was due to 

twn ^ supply is orealXT than it has been for the
*ll°>ee pi0? three weeks. The top prices paid for extra He 'lmll<> a® ,b .
V ■!*» «•». ... $7.78. J tW b„,k .I- tra.l. Ji"«LL

Sg, J° Ling way was in choice steers at $7.25 to $1 -50, bot i»,h'_ turnips, $1.00 per bag; beets, $1.00 per
" 0f full loads of choice stock were made at $6.90 Parsiey,^ ^ Mg; Florida celery, $4.00 per crate.

New cabbage, $2,00 a crate,

9%C.
this market.

lettuce, $2.75 per box of 2 dozen ; 
cauliflower, $4.00 per crate;lb. ;

Ï7 •00,% and good at $6.50 to $6.75.—There is no change in 
and lamfog market; prices are«en firm, and steady dr



146 61

10ô O'i

152
83

•29
92

47

2-151
S.93

75

112

* Quarter II.

Mar., June, Sept., Dec. 
Jan., April, July, Oct.

Jan., April, July, Oct.

Jan., April, July, Oct. 
April,
Monthly.

Oct.

Feb., Aug.

Cumulative.
Jan., April, July, Oct. 

Jan., April, July, Oct.

60 00

96 76 
45 00

245 37

3 92

74 50

51 87 
86 75

Dates of Dividend:

Bell Telephone .. •• ................
B.C. Packers Assn. “A,” pfd. 
B.C. Packers Assn. “B,” pfd. 
B.U. Packers Assn., com. •• 

com................ ..... •

Canadian Car, pfd..................... ....
Can. Cement, com...................... ..
Can. Cement, pfd....................... ..
Can. Coloured Cotton Mills Co. 
Can. Con. Rubber, com. .. .. .,

Can. Con. Rubber, pfd............... ....
Canadian Converters.................. ,
Can. Gen. Electric, com. •• •• 
Canadian Pacific Railway .. .. 
Crown Reserve ...................... .. .. ,

140

60
li4i

123

5«

16

U&

135

ll6t

1(P

151
80

11»

•261
Dii

85 .

961
jo

2451
3 y2

51 i
86’

90

Jan., April, July, Oct. 
Initial Dividend.

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dec.

Aug.
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

May,
April,
April,
Mar., June, Sept., Dee.
Feb., May, Aug., Nov.

Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dee.

l

■V
90 00 u*

r
4 Oct.
II*

223 25 Hi Feb.,

ir83 50

1 *
1 *

H Nov.
134 00 3* Oct.

Oct.
2 *

230 00 2 *

2i>
2*

69 00 

SC 00 
124 75

k'

2 * Jan., April, July, Oct.

Sept.
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., Mpy, Aug., Nov.

123 00 Mar.,4

tr
50 75 

83 0O
1 *
ir

115 50 2 * Mar., June, Sept, Dec.
4
2±* Jan., April, July, Oct. 

Jan., April, July, Oct.1-5 00 1 *

146 00 2 * Jan., April, July, Oct. 
Cumulative.
Cumulative.

7
7

15i 10 
82 00

m ,0 Jan., April, July, Oct.

Par Value Market 
value of 

one snare.
Capital

subscribed.
Capital
Paid-up.MISCELLANEOUS:

<S $ $

Detroit Electric St................................  ..
Dominion Coal, pfd................................... ..
Dominion Iron and Steel, pfd. .. ..
Dominion Steel Corporation .. .. „
Dominion Textile Co., cob........................

Dominion Textile Co,, pfd. .. .. ..
Duluth S.S. and Atlantic............ .. ..
Duluth S.S. and Atlantic, pfd...............
Halifax Tramway Co............................  ..
Havana Electric By., com......................

Havana Electric By., pfd.......................
Illinois Traction, pfd..................................
Kaminiatiquia Power..................................
Lake of the Woods Milling Co., com.
Lake of the Woods Milling Co., pfd..............

Laurentide Paper, com............................. .. ..
Laurentide Paper, pfd.......................... ......................
Mackay Companies, com................... .. .. .. ..
Mackay Companies, pfd........................... ................
Mexican Light and Power Go..............................

Mexican Light and Power Co., pfd....................
Minn. St. Paul, and S.8.M., com.....................
Minn. St. Paul, and S.S.M., pfd......................
Montreal Cotton Co................................................... ..
Montreal Light, Heat and Power Co......................

Montreal Street Bailway.......................................
Montreal Telegraph............................... .... .. ..
Northern Ohio Track Co...........................................
Neva Scotia Steel and Coal Co., com...............
Nova Scotia Steel and Coal Co., pfd...............

Ogilvie Flour Mills, coat. .. .. ........................
Ogilvie Flour Mills, pfd...........................................
Penman’s, Ltd., com..................................................
Penman’s, Ltd., pfd................................... .. .. ..
Quebec Hallway, Light and Power.................

Blch. and Ontario Navigation Co...................
Bio de Janeiro................................................. .... ..
Sao Paulo.............................. ................................ ••
Shawinigan Water and Power Co......................
Toledo Hallways and Light Co............................

Toronto Street Bailway.......................................
Tri. City Bailway Co., pfd................................
Twin City Bapid Transit Co..................................
Twin City Bapid Transit Co., pfd......................
West India Electric...............

Windsor Hotel .. .. .. ..
Winnipeg Electric By. 0».

12,500,000 12,500,000 100
3,000,000 3,000,000 100
5,000,000 5,000,000 100

34,598,600 34,598,600 100
6,000,000 6,000,000 100

1,869,030 1,859,030 100
12,000,000 12,000,000 100
10,000,000 10,000,000 100
1,400,000 1,400,000 100
7,463,703 7,463,703 100

5.304.600 5,304,600 100
5.404.600 5,804,600 100
2,000,000 2,000,000 100
2,100,000 2,100,000 100
1,500,000 1,500,000 100

2.705.600 2,706,600 100
1,200,000 1,200,000 100

41,380,400 41,380,400 100
60,000,000 60,000,000 100
13,585,000 13,685,000 100

2,400,000 2,400,000 100
20,832,000 16,800,000 100
10,416,000 8,400,000 100
3,000,000 8,000,000 100

17,000,000 17,000,000 100

10,000,000 10,000,000 100
2,000,000 2,000,000
9,000,000 9,000,000 100
6,000,000 6,000,000 100
1,030,000 1,030,000 100

2,500,000 2,500,000 100
2,000,000 2,000,000 100
2.150.600 2,150,600 100
1,075,000 1,076,000 100
9,500,000 9,500,000

3,132,000 8,132,000 100
37,625,000 87,625,000 100
10,000,000 10,000,000 100
8,500,000 8,500,000 100

13,875,000 12,000,000 100

8,000,000 8,000,000 100
2,826,200 2,826,200 100

20,100,000 20,100,000 100
3,000,000 3,000,000 100

800,000 800,000 100

1,000,000 1,000,000 100
8,000,000 8,000.000 108

40

its*•itit

131
85
67

■■■:

■ 13-1136

231)•iM

on Per 
111»3

cent

April
Ask. Sill-

14614712,500,000 
636,000 
622,600 

1,511,400 
3,600,000

5,000,000 6,000,000
13,600,000 13,500,000
10,500,000 10,500,000
2,700,000 2,700,000
2,802,440 2,802,440

1,972,860 1,972,860
1,733,600 1,733,000
5,640,000 6,392,786

198,000,000 196,806,621
1,999,967 1,999,957

12,500,000
635,000
622,600

1,611,400
3,600,000

100
100
100
100
100

100

100
100

100
100
100
100

r

<

1

\

t
!

■

1

!
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I

THE CHIEF DIFFICULTY t

iÊÉ. that confronte the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business. Ï

m tw THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA. C

tMore Policyholders in Canada than any other Canadian Company.
I
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. !.
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Willi am J.
,. ln%-Wilii

the
0ciatio

Donnelly, of Maury and 
lams and Thompson (Jo., 

lecturer before the Credit Men's

hoi

Us
11 at Baltimore recently, lie‘We Un,

ti0ll„ l-118 "credit s de of tire protee- 
aa<l handled in 

Phases
an expert way all 

of tire insurance, but laying
the
esPeC;al
bu8j,le slr«s8 on those features in which 

•tin SS llKn are particularly interested. 
Wei. JU® ^he many axioms he presented 

these;_.
s;ii,j . dle insurance it has been truly 
"’°i'th -llt auUhing worth 
dit js |nsui'ing. The founda on of cre- 
does 1 '' insurance, and the man who 
titl^ ? :nsure what he owns is not en- 
iiifefioi,° Credit- hhe man who buys

..

is

iii. t'ance merely because it is 
erves little more credit 

wl‘o carries no insurance at all. 
auce 01 principles in fire in

to a ,ls the ‘moral hazard' as applied
>CU"“'

thantnan
"0ne

Sllf

It, of course, has an 
Part, as, for instance, while 

0j .11 that carries, say, half a mil- 
*ttg ;s | lkUl'ance on its stock and build- 
V8 ,^lu"n to the agent, and while he 
Gilding ^16 Physical character of the 
lin'a01 ^le home office of such corn
ue e 111in.g the insurance looks into 

nnitnc:ai
'W V'r •

"The V1"; community.
'"’tntrç. led‘t Men’s Association of this
NrJ S an

aBee

Un,

a>s0 side of the question and 
general standing of tlie in

mportant aid to the fire 
companies and one helps the°v

«re
l"-n tw ^

he of benefit to such
“The ta

' l|nPiii,i(>'sXOs Wvied on fire insurance 
i'^egate 'n' tIu> United States in the 

' X(,ccd the cost of maintaining 
l'”118 of 1 Pàrtments by several mil- 
.’e d«hictp0,'r,rS- Some faint idea may 

hy the situation in Mary- 
6 ^he Insurance Department

insurance company 
give ass:stance or informa-

as-

^ercharsîs Mwcantile Co.
OF CANADA,

St. j„me. St., - Montreal

11RE INSURANCE CREDIT.

Post. 12% x 15% Demy.............
I314 x 16% Demy (cover)
15% x 18% Royal............

.. 16 x 21
16 x 20

.17 x 22 
18 x 23 

. . 20 x 24
.20 x 28 
.23 x 31

^°°l»cap 
P|*t, hill size.
hftltly Super royal 

Music . . . .Copy
Ur poet..
Mtdiinn

Royal
royal' . 

,mperial 
Sheet- 
houbl 
Dmible 
houble 
Alible 
double

Imperial.....................
Double foolscap . . .
Double crown.............
Double deimy . . 
Double medium. . . .

and-haif foolscap. . . . 13% x 2434 Double royal............
16% x 26% Double super royal . 

post, full size . . .. 18% x 30% Plain paper...............
22 x 34 Quad crown................
23 x 36 Quad Demy..................
24 x 38 Quad Royal..............

e foolscap

large poet
medium 
royal. .

r
If

24 sheets. . 1 quire. 20 quires. . 1 ream

SIZES OF BROWN PAPERS.

Casing......................

Double Imperial . .

Elephant.....................

Double four pound.

Imperial cap............

Haven cap................

Bag cap .....................

Kent Cap ................

46 x 36

45 x 20

.. 34 x 24

31 x 21

20 x 22

26 x 21

26 x 10% 

21 x 18

the sake of excessive insurance, ‘nor this 
alone.’ ”

GERMAN CHEMICAL INDUSTRY.

According to recent advices from Ger
many the country's foreign trade in 
chemical products during the five years 
ending December 31, 1912, showed an in 
crease during the period of 38 per cent in 
exports and 26 per cent in imports. The 
values of exports and imports for the 
two years including this period were as 
follows:—

Y’ear. 
1967 .. . 
1912 .. .

Exports. Imports. 
.. .. $142,053,000 $72,685,200 
. . .. 195,486.000 91,670,000

Thus it will be seen that the excess of 
exports over imports has increased dur
ing the five years from $09,368,000 to 
$103,811,000.

In quantity of these products export
ed a corresponding gain is noted. Thus 
in 1907 the total is given as 2,802,000 me
tric tons, and in 1912 as .4,107,00 metric 
ton's. It is noted in the review referred 
to that the chein'cal industry, entering 
as it does into a wide range of other in
dustries, in many d'fferent countries, is 
less effected by temporary business dis
turbances than are most industries.

Raw materials from the larger item of 
import in this branch. Thus leading all 
others in 1912 was Chile nitrate of soda, 
aggregating 813,000 metric tons, valued 
at $35,793.00», agivnst $32,182,000 worth 
of this product in 1911.

It is stated that there has been a gen
eral tendency for prices of products ex
ported to increase.

The United States is shown to rank 
first among foreign countries as 
ket for th:s class of German products. 
Thus of the total exports of 287,000 me
tric tons of muriate of potash, valued at 
$10,295,000, 191.000 metre tons went 1o 
the United States, 
potassium salts exported to the United 
States for the year amounted to more 
than half the total exports of these 
salts—that is, 641.000 metric tons out 
of a total of 1.263.000 metric tons.

Of the total exports of aniline colours 
for 1912, amounting to 595,391 metric

a mnr-

The aggregate of

brings into the State for taxes, etc., ov
er $300,000 per year and is run at a cost 

Surely then, it 
reasonable that some reduction of

of less than $20,000.
seems
ihis enormous tax should be made, es
pecially here iu our own State.

"By the way, in the light of insurance 
legislation, no doubt many of you have 
been interested in what was going on iu 
New York by the way Eire Comm.ssioner 
Johnson has been exposing a good deal 
of what may be called arson insurance,’ 
and no doubt lie has done some excel
lent work, but in his zeal he has intro
duced a bill in the New York Legisla-

that will probably not work out,i ure
if passed as expected. The bill requires 
that no insurance shall be issued for

than three days until and unlessmore
tin application iu duplicate shall be filled 
giving many minute facts, 
the situation of the property and a de
scription of it; its reasonable value; 
whether it is already insured, for what 
amounts and the numbers of the policies;

These include

whether and why insurance has been re
fused on any property of the applicant ; 
whether the applicant has ever had fires 
on his property and the dethils of all 
such fires.

“Iu addition to all this the application 
and the property must be examined and 
the insurance approved by an insurer or 
by a broker authorized by the insurance 
commissioner. The penalty for omit
ting any of these requirements is a fine 
of $1,000 for each offence, and in the case 
of an insurer or his or its agents is 
made a misdemeanor, which is punish
able by either fine or imprisonment, or 

1 do not think these precautions 
There

both.
would necessarily be effectual, 
would be some chance of fraudulent eva
sion by those now guilty of fraud, and 
the administration of the law would be 

remote, so vast, so intricate, and its 
enforcement would be extremely difficult 
at best, and probably, however honest 
the agents of enforcement, quite useless. 
On the other hand, the mischief that 
would be wrought by any vigorous at
tempt to enforce the provis ons

would be great ami quite inevitable. 
It would make tedious, costly and, in 

, impossible the insurance of 
property owned by perfectly honest 
and not at all likely to he destroyed for

of the

bill

some cases
men,
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15.011.0
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REASONS
ONE OF THE

HIGH COST OF
living-

■ven W

6gure9 
Cobh01In 19V2, according to 

the New York Health

3 40.7 18-° 

3 42.7 
3 44.7 
3 40.8 
3 48.8 
3 60.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1
2
3
4
5
6
7
8
9

10
11

D'la.

1 94.7 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2 19.0

2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 

2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.8

2 67.7 

2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

D’la.

0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.6 
1 09.5 
1 11.6 
1 13.6 
1 15.6 
1 17.6 
1 19.6

1 21.7

1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 46.0

1 48.0 
1 50.1
1 52.1
1 54.1
1 56.1 
k 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 70.3 

1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

5.0

1
2
3
4
5
6
7
8
9

10
11

6.0
1
2
3
4
5
6
7
8
9

10
11

7.0

78 379.60 0® 0 1.043 200.26 66 7I 88.93 33 3
1

79 384.46 66 744 214.13 33 3i 43.80 00 0 2
3

80 389.33 33 346 219.00 00 00 48.66 66 7 4
6

81 394.20 00 046 223.86 66 7tl 63.63 33 8 6
7

82 399.06 66 747 228.73 33 38 68.40 00 0 8
9

83 403.93 33 348 233.60 00 61* 63.26 66 7 10
11

84 408.80 00 049 238.46 66 74 68.13 33 3

2.0

9.0

1

».dB.d.

96 467.20 00 0
97 472:06 66 7
98 476.93 33 3
99 481.80 00 0 

100 486.66 66 7

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

e»cb: ,
uiids

in metric tons of 2,204.6 p" ^er
Gunpowder, 1,814; blasting P

and Pb
U’15  ̂

1 V'tlle
durh'S js 

divld

dynamite, 3,783; primers 
caps, 1,148, and cartr dgvs, 

Most of the large 
lirms have been able to 
previous rates of d vidend 

liv some

tlFirGerman
ma

tin'rasespast year, 
have been increased.

0 48.7 

0 50.7 
U 52.7 
0 54.8 
0 56.h 

0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

0 73.0 

ti 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95 3

DU.

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

85 413.66 66 750 243.33 33 316 73.00 00 0

STEELING

"•blé foi Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

£ Dollars.
71 345.53 33 3

£ Dollars. 

36 176.20 00 0
E Dollars.

1 4.86 66 7

72 350.40 00 037 180.06 66 7» 9.73 33 *

73 355.26 OÔ 738 184.93 33 3t 14.60 00 0

74 360.13 33 339 186.80 00 0t 18.46 66 7

75 365.00 00 040 194.66 66 7I 24.38 33 3
«

76 369.86 66 741 190.53 33 38 29.20 00 0

77 374.73 33 342 204.40 00 0t 34.06 66 7

erphospliate, aggregating 100,000 metric 
tons out of a total of 271,000 metric 
tons exported, and having a value of $4,- 
081,000. Of the total exports of Thomas 
phosphate meal, amounting to 603,000 
metric tons, worth $6,512,000, 119,000
metric tons went to Russia and 199.900

tons valued at $31,747.000, 145,919 me
tric tons went to the United states, 
against 122,710 metric tons in 1911.

The exports to the Far East, especial
ly those of indigo, showed an increase in
1912. Of the total exports of nd'go 
from Germany during the year, amount
ing to 24,811 nietri" tons, valued at $10.- 
755,000, more than- one-naif, or 1.3,044 
tons, went to China, 
indigo to Japan for the year amounted 
to 026 metric tons, 
line colours to China and Japan for the 
year amounted to practically the same— 
37.3 and 372 metre tons, respectively.

tons to Austria-Hungary.
In the group of ethers, alcohols, oils, 

perfumes and cosmetics the imports ex
ceed the exports, the value for 19T2 be
ing $13,495,000 a ml $8,056,000. respective- 

Oil of turpentine and other resin- 
products form "mportant items of

The exports of

The exports of ani
!y-
ous
the imports in this group.

The export trade in ammunition ami 

explosives has shown a
The chief chemical product exported to 

Russia for the year in question was sup- marked increase.

EXCHANGE.
nd Oü"

Table for Converting Sterling Money into Dollars a
at the Par of Exchange (91/, per cent premium)-
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19 14 6
19 18 7
20 2 9 
20 6 10% 

20 10 ]]%

10 9 7
10 13 8
10 17 9
11 1 11

18 13 11% 
18 18 1

13 11 2%
13 15 4
13 19 5 %
14 3 6%
14 7 8
14 11 9%
14 15 10%
15 0 0

rrom :

To Jan . . 
Feb . 
Mar 
April . 
May 
•June 
•July 
Aug 
Sept. . 
Oct . . 
Nov.
Dec . .

™-B.—In leap year, if the last day of February comes be 
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th7 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

£ s. d. $ £ s. d. 0% 51 2 1 %
62 2 1% 
53 2 2%
64 2 2%
65 2 3
56 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7%
«5 2 8
66 2 8%

67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

iy«
»%
2%
2%
ay*
3%

4%
4%
5%
6%
6%

8%
7y«
7*4
8%
8%
9%
9%

10%

10%
11%
11%

0%
0%

£ e. d.

1047 18 10%
1068 9 10% 
1089 0 9%
1109 11 0% 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6%
1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4% 
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%
1458 18 1
1479 9 0% 
1500 0 0 
1620 10 11% 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 « 
1643 16 8% 
1664 7 8 
1684 18 7%
1705 9 7 
1726 0 6% 
1746 11 6
1767 2 6% 
1787 13 5 
1808 4 4% 
1828 15 4 
1849 6 3% 
1869 17 3
1890 8 2% 
1910 19 2% 
1931 10 1%
1952 1 1%
1972 12 0% 
1993 3 0% 
2013 13 11% 
2034 4 11% 
2054 16 10%

£ d
1 0 J‘4
8 0

2%

< 0 5%| 1 »y,
« 1 4 8
? 1 8
S 1 12 
9 1 16

2 1

2 5
2 9
*13 5
2 17
3 1

3 5 9
3 9
3 13
3 18 1
4 2
4 6
4 10 5
4 14
4 *4
5 2
3 6
3 Id ny,
5 13 0% 

;19 2% 
" 3 3%

04*
6

6
Mo 7y,6 19 8%
7 3 lo
7 7
7
7 28
8
8 68

7'48
8l4e

9
9

9s4
l!y<

°y,»
l849
310

5 %
5%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month

I r
C 0f the d ’ tlle monthly hub 
stt f°0d ePartment of health, nine- 
Of ^ 23,95Q,eC**°rs condemned and de- 
4lll;l(l0llstu(fg vi"1 pounds or 11,975 tons 

a 1 SuPply sufficient to have 
|W,‘ I'ederl|1S00U sized community.

O* c'°md rnta out that if the
' vin *°Ss Cou ,e 8°1 ve<i as to how this 
ab] boxy ^ 1 ''p avoided, the cost of 

^reat> would be appréci
ai l's'oss^'; ! extent of New 
% °SSes ft l>ut an index of the to- 

^hese causes throughout

N v 6 thn „ at Were 't possible to 
6®etalj]es :n"Unt of certain fruits 

that flood the markets,

at times, resulting in a lack of demand 
and preserve this surplus in 
jars near the points of shipment, 
siderable economic gain would follow, 
refr geration would have a tendency to 
decrease loss.

In, such an event, he says, the estab
lishment of some central board of 
trol that could regulate the quantities 
of material to be shipped to cities at 
any one time would perhaps be an aid.

“The enormous quantities of canned 
foodstuffs which depreciate and become 
unwholesome,
problem of solution’,” he adds, 
canning of foodstuff- is no new industry,
although, judging from the quantities

destroyed because of deterioration, it 
would still seem to be in the experimen 
tal stage.”

The heaviest single seizure in the 
according to Dr. Lederle, was of 
proximatcly 4,561,164 pounds of spoiled 
potatoes, an mportation from Scotland, 
the loss which was charged to careless
ness in transportation due to rain fall 
ing on the bags before they were placed 
in the ship’s hold.

The second largest condemnation 
1,724.803 pounds of unfit canned goods.

A total of 32.403 lots of meat or 1.- 
281.218 pounds were destroyed, of which 
391.051 pounds were beef. 186,559 veal, 
16.123 sheep, 61,970 hogs, 238,795 povd-

cans or
a coir-

as year
ap-

con--
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offer another serious 
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STERLING EXCHANGE.
for COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).f-iBLBs
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Salt—

Windsor 1 lb. bags gross . • •• 
Windsor 3 lb. 100 bags in brl. • •
Windsor 5 lb. 60 bags.............. ** '*
Windsor 7 lb: 42 bags............ .. *’
Windsor 200 lb............................. .. * *
Coarse delivered Montreal 1 **
Coarse delivered Montreal 6 bag * 
Butier Salt,/bag, 200 lbs. •• " 
Butter, Salt, bris., 280 lbs. •• •• 
Cheese Salt, bags 200 lbs. •• “ 
Cheese Salt, brla., 280 lbs. •*

Coffees—

Seal brand, 2 lb. cans .. ••
Do. 1 lb. cans.......................

Old Government—Java................
Pure Mocho...............
Pure Maracaibo .. ..
Pure Jamaica .. ..
Pure Santos .. ..
Fancy Rio............... " .. .. •* 

" .. .. •*

8 c.

U in • 
0 00 0 
0 11 ” 
0 lii ?
0 00
0 06
o oo
0 oo
o oo
0 00

Sundries—
Potatoes, per bag.............................
Honey, White Clover, comb .. •• 
Honey, white extracted................

Best hand-picked .. .......................

GROCERIES—*

Sugars—

Standard Granulated, barrels..............
Bogs, 100 lbs............................................
Ex. Ground, in barrel».......................
Ex. G<vund, in boxes ...........................
Powdered, in barrels.............................
Vcw dered, in boxes..............................
Pans Luint>, lu b Xfs 100 lus................
Pan» Lumps, iu boxes 50 lbs.................
Uubrandtci Yellows....... ..............
Molasses, in puncheons, Moutt .. ••
Molasses, in barrels..............................
Molasses, in half barrels............... ••
Evaporated Apples............................••

Raisins—

Suliam .................................
Loose Muse....................
Layers. London...............
Con. Cluster.....................
Extra Desert...................
Royal Buckingham .. . 
Valencia, Selected 
Valencia, Layers .. ..
Currants...........................
Elia iras...........................
Patras................................
V ostizzas..........................
Prunes, California .. .
Prunes, French.............
Figs, in bags..............
Figs, new layers .. .. 
Bosnia Prunes..............

Rice-

Standard ......................................... ••
Grade .....................................................
Patna, per 100 lbs...............................
Pot Barley, bag 08 lbs...................
Pearl Barley, per lb..........................
Tapioca, pearl, per lb.....................
Seed Tapioca......................................
Corn, 2 lb. tins....................... •*
Peas, 2 lb. tins........................... •'
Salmon, 4 dozen case...............*'
Tomatoes, per dozen cans • • • • 
String beans........................................

Fodder ...........................
New Make.....................
Fiiicst tomber...........
Finest October..............
Finest Western.............
Finest Western, white................
Finest Western, coloured .. ••
l ovvuahipei.......................
Quebec's.....................
Raster» .. ..

Eggs-
Strictiy Fresh......................
Stock, No. 1............................
New Laid, No. 1................
New Laid, No. 2.....................
Selected........................................ .
S- r . gut Receipts------- -------
No. 1 stock.................................
No 2 StuvK ...............
No. 1 Cold Storage Stock —
No. 1 Candled...........................
No. 2 Candled..........................

WHOLESALE PRICES CURRENT’

Wlioles»16,Name of Article.

Excellent Site for 
■ First-class

WHOLESALE PRICES CURRENT.

Suburban and Summer HotelWholesale.Name of Article.

$ For Sale at VaudrcuilDRUGS S CHEMICALS— 

Acid,
Aloes, Cape 
Alum 
Borax,

0Carbolic, Cryst. medi. D
Formerly known as Lothbiniere Point, 

i on the line of the Grand Trunk and CanadiaL 
| Pacific : fronting on the St. Lawrence : clear stream 

ou one side with shelter for Boat* abor-î and below 
tie Falls. Also one reland adjoining. Area In ai, 
about 4* R créa.

Apply to—

1
0.....................

w:;-
Camphor, Ref. ox. ok.
Citric Acid.. ... • • - •
Citrate Magnera, lb. ..
Cocaine Hyd. m. •• ••
Copperas, per 100 lba. .
Cream Tartar...............
Epsom Salts ..............
Glycerine............. . ■
Gum Arabic, per lb.
Gum Trag ..
Insect Powder, lb. - 
Insect Powder, per keg. lb. . ^
Menthol, lb.................................. “ „
Morphia .. •• ••................
Oil Peppermint, lb..................
Oil, Lemon.................................. ” "
Opium ..........................................
Oxalic Acid .. . ..........................
Potash Bichromate...................
Potash. Iodide.........................." "
Quinine......................................... * e*.
Strychnine .................................... e,
Tartaric Acid.................................

0
0
0
0
0

0
0 P. N. FOLEY,l
o
0

1
0
0

Manager,
“Journal of Commerce,”l

Montreal.o
o
0
2
3

0
0

16
3
3 try, 384,977 miscellaneous meats and

There
>

o
o

8
0 ! only 1,743 pounds were game, 

were a total of 173,757 inspections. 
Foodstuffs, other than* meat,

o o
o 3 wereo o

oo condemned in 32,045 lots as iollows:
| Fruit, 7,815,057 pounds; vegetables, 11,- 

551,157; canned goods, 1,724,893; confec- 
tjonery, 41,039; groceries, 644,891; eggs, 
09,144; fish, 608,430, and miscellaneous 

There were 349,975 in-

o o

Licorice.—

Stick, 4, 6, 8, 12 k 16
boxes ...................

Acme —- 
Licorice Lozenges,

to lb., 5 lb. 2 00 :

2 00Licorice PeU«fhn“”lb. 1 60
102,896 pounds.
spécifions.

There were 2,200 arrests for 
tiens of the food régulât.ous of the sani- 

code, resulting in $14,070 fines and 
Unsound eggs

HEAVY CHEMICALS-
viola-aiPowder ..Bleaching 

Blue Vitriol .. •
Brimstone .. ••
Caustic Soda .. .
Soda Ash.............
Soda Bicarb. .. .
Sal. Soda............. ; •; :..............
Sal. Soda Concentrated ..

22
22 lary

19.) days’ imprisonment, 
alon, caused the arrest of 120 persmis, 
and an aggregate of $5,000 fines

Dr. Lederle suggests that the city’s 
great egg industry cannot Le sat sfac- 
torily controlled until eggs are received 
: h the city at a central point.

total of 523,732 inspections made
10.52

1
1
0

2
2
0

1 2

dyestuffs—
Archil, con..................
Cutch...........................
Ex. Logwood .. ..
Chip Logwood .. •• 
indigo (Bengal) .. ••
Indigo (Madras) ..
Gambler.....................
Madder.......................
Sumac..........................
Tin Crystals . -

0 27 0
0

1 2
1
0
0
0
0

1
1
0
1
0

In a
the cost of each inspection was 
cents and the cost per pound of the 
total foodstuffs condemned

o o

was 10FISH— 0 0New 1 laddies, boxes, per lb.
i ape breton Herring................
Labrador Herring. .. .. ■
Labrador Herrings, half brla.
Mackerel, No. 2 per brl..........
Green Cod, No. 1......................

Cod, large......................
o i. meuium . ..................

Cod, small .. .. •• 
brls., Lab. No. 1 ••

0 0
cents.o 5

0 3
16
10
11 PATENT REPORT.Green 

(ŸI VtiU ‘
Green
Salmon,
Salmon, half brla. ,
Salmon, British Columbia, brie. .... 
Salmon, British Columbia, half brla 
Boneless Fish .. ••
Boneless Cod .. • •
Skinless Cod, case ..
Herring, boxes .. • •

FLOUR—
Choice Spring 
Seconds .. •• „ .
Manitoba Strong Bakers 
Winter Wheat Patents.
Straight Roller...............
Straight bags...................
Extras................................
Rolled Oats......................
Cornmeal, brl....................
Bran, in baga...............
Shorts, in bags.............
Mouillie.............................
Mixed Grades................

FARM PRODUCTS 

Butter—
Choicest creamery •• •
i ’hnirest Creamery, seconds................
Choicest Eastern Townships Creamery 
Eastern townships Creamery, Sec ds.
Current Receipts...........
Fresh.............................

Fresh August Dairy ..
Flue Creamery 
Choicest New 
Choicest prints.
Finest New Creamery 
Creamery, Seconds ..
Townships Dairy ..
Western Dairy..............
Manitoba Dairy.............
Fresh Ralls....................

0 00
0

The following patents have been re
cently secured through the agency of 
Marion and Marion, Patent Attorneys, 
Montreal, Canada, air I Washington, D.

0
00

0
o 9
o
o

o
6

0 0
C.

the subject willAny information on 
be supplied free of charge by applying 
to the above-named firm.

Canada: Ernst Schlin-ke. Bialtsch. Gvr- 
rotary table press for peat; John

5Wheat Patents .. •
5
Ô
5
4
2
1

many,
M. Welch, Westmount. Que., flapping 
wing flying machine; Arthur Pachscher,

win-

4
3

20
22
36 Berlin. Germany, iron frame for 

Albert Langlois,
33

Beauharnois,dows ;
Que., hay press; 
enheim, Vienna, 
splice with tread fish plate; Jean Bte. 
Leclair, St. Samuel de Horton, Que., 
multiple drill; John A. Morrison. Kelow: 

B.C., display rack.
United States: Joseph H. Holland, 

Oentreton, Ont., concrete block molding

ICunert and Von Weid-
Austria, railway rail

na

Milk Creamery .. .
u
0

machine. —
France: Joseph Lavoie. Montreal, Quo., 

detachable shoe heel.

o
o
o
o
0

is, if'3.Montreal, Friday, AprilTHE CANADIAN JOURNAL OF COMMERCE.502
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2 85
2 tb

4 40 4 65 
4 20 4 45

3 201
4 15j
2 15'i 
2 401 
2 401 
2 46-' 
2 462 
2 55 
2 70:
2 6o:

.2 50 p
,2 30}

>5 base

o 10
0 64
0 00
0 49

0 18 0 21

12 66 Base

bon—

V<6lei. do*ll’s-or esu*l gauge 28 .. 
"• ** gauge..........................

tior* Shoee-

£: ! Z Urge, .. .
> Itou d*”uaier.. ;• •;

Sheets, 100 “>•■ . . . .
** gleet 8tÏÏ’ « L1" x 214
tte ai|tet u, l> 6 ft. a *14 
*5’ She,,1 £*“• « ft. , 2”
♦Si g*«t Steel’ « ÎÎ* x

55X*? ! fc : s
Uun^nadj^* ,or 2 in. and larger

0f liuud Steti° smSuw tizt.

hill
dtflu^Hlah 
NÎÎg- 62'meet,
SÜK1 » -h“u
^ &A«*«et.

‘‘ipe, -4 Inch
inch

inch
Inch
inch

1 inch

jjjji ^

|5: ?5s?.“ :
,r,ow rooü ;; ....................

he u.

....
>«>><■. *26..

^ tr'i* ”...........-

JÿçS-.’ÏS'jrh:: H
‘Pe,

Hardware—

î,ûlimony
he Bt°Cw L‘‘ "

1 lnS°t, per lb.

and E. per lb................
per lb.......................

C«t Nan
Schedule— 

per kec
t«iM-L?°d’ 60d and 70d, Nall, .. . . 

r7°Ver a,ld above 30d................
hiin—No. 6 ..

No. 5 ..

S .. 
inch..

6-16 inch.
% inch .
7*16 inch
N«- s ..

%ll

01,1 Chai,

*•!«
V
%■
7-8 and l inch .. ..

Q“’«ni„d 

log ,h

Sbt: à\£ **
Ntapi,

Black Sheet Iron, per 100 lbs. 
10 to 12 gauge 
14 to 16 gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge 
28 gauge

2 26
2 30
2 36
2 40
2 502.
2 60

Wir< lbs.
2 80 i 
2 808 
2 75 K 
2 25| 
2 8C| 
2 85p

Plain Galvanized, No. 4..............................
No. 6................................
No. 6. 7, 8, .. ..
No. 9.................................
No. 10...........................
No. 11...........................
No. 1Î...........................
No. 13..........................
No. 14..............................
No. 16. .. ,...............
No. 16..........................

Barbed Wire, Montreal. .. .................
Spring Wire, per 100, 1.Î6.................

do do
do do

dodo
do do
do do

2 40do do
do 2 56do
do do 3 151 

0 001do do
do do 2 25

2 37*
2 30

HIDES—
Montreal t.reeu mue»—

Montreal, No. 1............................................
Montreal, No. 2............................................
Montreal, No. ..................................................
Tanners pay $1 extra for sorted cur

ed and inspected.....................................
Sheepskins .. .. *.........................................
Clips.........................................................................
spang Lambskins..............................................
Lambskins................... ................................. .....
Calfskins, No. 1.................................... .....

do No. 2...................................................
Horse Hides........................................................
Tallow rendered........................... ..

LEATHEli-
No. 1 ti. A. Sole..................
No. 2 B. A. Sole..................
slaughter, No. 1 ••

Light, medium and heavy
Light, No. 2..........................

Harness..........................................
Upper, heavy..........................
Upper, light...........................

Grained Upper............................
Scotch Gram...........................
Hip Skins, French..................
English ...........................................
Canada Kid .............................
Hemlock Calf...........................
Hemlock, light....................
French Calf.................................
Splits...................... ;••••'..........
Splits, light and medium
Splits, heavy............................
splits, small ............................
Leather Board, Canada .. 
Enamelled Cow. per ft. ..
Pebble Grain............................
Glove Grain..................................
Box Calf........................................
Brush (Cow) Kid...................
Buff ..................................................
ltussetts, light..........................
Russetts, heavy ...................
ltussetts. No. 2 .. .. ■ •
Russets’ Saddlers’, dozen..
Imt. French Calf..................
English Oak. lb........................
Dongola, extra..........................
Dongola, No. 1...................
Dougola,, ordinary •• ••
Coloured Pebbles...................
Coloured Calf .. . t * ? * •

Net extra—

2 3 baseIron and Steel W ire, plain, 6 to 9 ..

ROPE—

a il*Sisal, base ............................
do 7-16 and up .. ..
do %..................................
do 3-16............................

Manilla, 7-16 and larger
do %..................................
do K to 5-16................

Lath yarn ...........................

WIRE NAILS—

"oil

single 0 08 
doublet) ioè ?

w.

{“«"I Hy.cn,,

SsUyiu-’&&•••■ 

IfcUy, J" ••

* c.
0 18common .. 

best grade. 0 32
0 26
0 16
9 22
0 22

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

0 27
0 32

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

8 c. $ c.Zinc—
7 00Spelter, per 100 lbs. 

Sheet zinc................... 0 00 8 00

Wholesale prices current.

Name of Article. Wholesale.

THE

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES
Merchants,of leading Manufacturers, 

etc., in the principal provincial towns 
and industrial centres of the United
Kingdom.

of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

A copy

adver-Dealers seeking Agencies can 
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd,
25 ABCHURCH LAMP ,

El. O., E ng.London .

INDUSTRIAL ACCIDENTS DURING 
MARCH.

During the month of March, according 
to the record of the Department of La
bour, 480 industrial accidents occurred, 
of which 93 were fatal and 387 resulted 

This is eight morein serious injuries, 
fatal and thirteen fewer iron-fatal acci
dents than were recorded in February. 
The record for March, 1912, was 113 fa
tal and 35G non-fatal acc dents, 
greatest number of fatal accidents occur
red to employees in steam railway ser
vice. Of the non fatal accidents, 115 
steam railway employees were injured. 
In the metal trades. 102 workmen were 
injured, while in the building trades 25 
workmen were injured.

The
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0 ÔOUoU Oil..........................
d. K. raie deal .. .. 
btraw Seal ..
Votl Liver Oil 
LuU Liver 
Uod Liver Oil, Norway Vroccae .. ..
Uaator Oil...................................
va»lor oil, barrels.................
Lard Oil.........................................
Lmaeed, raw..............................
Lauaeed, boiled..........................
oave, pure................... ..
Olive, extra, 4L, per caae
lurpeiitme, nett....................
wood Anobol, per gallon

u
0
0
1

0 70 
0 6b. 
1 10 
1 ,5

Ntid. . .. 
Oil, Norwegian 1

1 1 25
0 110

0 0 (9
0 0 80
0 0 58
U 0 ol

2 2i. 1
4 00 
u 00 
1 00

d
0
u

à inch Vine (Face Measure)................ ..
i incb Spruce (Hoard Measure) ..
1 inch Vine (Hoard Measure) ..
1 inch Spruce (Hoard Measure) ..
1 Inch Spruce (V. and G.)..................
1 Inch Vine (T. and U.) ....................
2x3, 3x3, and 3x4 spruce (H.M.)
2x3, 3x3, and 3x4 Fine (H.M.) ..
1%, spruce, Hooting (H.M.) .. .. 
i1/* spruce, Hooting (H.M.) .. ..
i>s spruce (T. and G.)...........................
lVa Vine (T. and G.)............................
1 Fine (L. and G.), (V.I.B.) .. .. 
Laths (per 1,000)..........................................

duerne*—

Diez, ilermanoM 
VUier brands

Clarets—

Medoc .. 
di. Julien

Li lamp agues—

Viper lleidsiech 
Cardinal di Lie

Brandies—

Richard, gal......................................................••
Hi chard 2u years tiute 12 qts. in case
Richard, Medecinai.............................  ••
Richard V.d.O.V., 12 qts. .. •• •• 
Richard, V.O., 12 qta.............................

Scotch Whiskey—

Huliock Lade, G.L..................................**
Kilmarnock........................................ •• **
Usher’s O.V.G................................................ **
Dewars.................................................................**
Mitchells Glenogle, 12 qts. •• •• " 

do tip’ecial Reserve 12 qte. -• " 
do Extra Special, 12 qta... •• " 
do Finest Old Scotch, 12 q**- "

Irish Whiskey—

Mitchell Cruiskeen Lawn...................."
Power’s qta................................................
Jameson’s, qts.......................................... .....
Bushmill’s................................................*’
Burke's....................................................... *
Angostura Bitters, per t dos. •• "

Gin—
Canadian green, cases .. .. •• ••
London D17 .........................................
Plymouth..............................................
Ginger Ale, Belfast, doe. .. •• 
Sods Water, imports, dos. .. •* 
ÉMIMbiH», ■ Hb. „ „ « «

Porter—

Dublin Stout, qta...................
Dublin Stout, pu. .. ..
Canadian Stout, pta. .. ..
Lager Beer, U.S.........................
Lager, Canadian.................. ,

WOOL—

Canadian Washed Fleece
North-West...........................
Buenos Ayres...................
Natal, greasy...................
Cape, greasy....................
Australian, greasy .. ..

WINES, LIU CORS, ETC.—

MATCHES—

ielegrapn, case .. 
telephone, case .. 
tiger, case .. .. 
king Edward .. 
Read Light .. .. 
Eagle l'arlor 200'e 
Suent, 200» .. .

do.,
Little

500’s .. .. 
Comet ..

OILS—

Spirits, Canadian—per gaL—

Alcohol, 66, O.P................................
Spirits, ÔU, O.P.................................
Spirits, 25, U.F.................................
Club Rye, U.P..................................
Rye Whiskey, old., gai.

i t*I 7U i *.. •• 4 ib
l *l 3U

, uu

Ports—

1 w ; Ji UO » 9Tarragona 
U portos ..

Lead, pure, 50 to 100 lbs. kegs ... &
Do. No........................................................
Do. No........................................................
Do. No........................................................

Pure Mixed, gaL.............................. ....
White lead, dry........................................
Bed lead............................................. .....
Venetian Red, English........................
teilow Ochre, French.........................
Whiting, ordinary.................... .. ..
w luting. Guilders’................................
Wlilting, Paris Gilders’.......................
English Cement, cask.........................
Belgian Cement......................................
German Cement......................................
United States Cement.........................
Fire Bricks, per 1,000 ................. .....
Fire Clay, 200 lb. pkgs.......................
It own 280 lbs., gross........................ ....

7
5 6
5 6
5 6
1 1
5
6

7
5

1 2
1 3
0 0
0 0
0 1
2 2
1 1
0
2

17 21
0 1
t> 9

WHOLESALE PRICES CURRENT

VVliul»suleName of Article.

|C.$ c.Paris Green, f.o.b. Montreal—
0 1Î»

Bris. 600 lbs...........................................
100 lb. lots Drums, 60 lbs..............
100 lb. lots Pkgs., 1 lb.......................
100 lb. lots Tins, 1 lb..........................
Arsenic, kegs (300 lbs.).....................

Ol»
0 2)
U#
Ol'

Glue—

Domestic Broke* Sheet........................
French Casks.............................................
French, barrels.........................................
American White, barrels......................
Coopers' Glue............................................
Brunswick Greeu.....................................
French Imperial Green........................
*o. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brawn Japan
Black Japan ........................................
Grange Shellac, No. 1................
Orange Shellac, pure......................
White Shellac.....................................
Putty, bulk, 100 lb. barrels .. ..
Petty, in bladders............................
Islsomiet. 6 Jb pkgs.

PETROLEUM—

Acme Prime White, per gal.................
Acme Water White, per gal.................
Astral, per gai....................................................
Benzine, per gal................................................
Gasoline, per gal..................................... ..

Ü 15
0 loi
uiy
0 lb*
0 19/

GLAfeE—

1 50First break, 60 feet .. 
second Break, 100 feet , 
f irst Break, 1UU teet .. 
second Break, 100 teet
third Break.......................
Fourtn Break...............

1 60
2 75
2 95
6 3o
3 60,

PAIN lb, A*.—

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

$ c. 4 c.LUMUER—

I

c

1

(

ü

ï

t

;

Ï

i

:

DorTt Blame 
the Stenographer

Sh? can’t make bright, business-like 
letters unless you supply good typewriter 
ribbons. And you can’t get clean, casy-to-rtad 
carbon copies from poor carbon pape

BRAND
Lr

will settle both these points fur you. 
PEERLESS ribbons make the type stand out on 
your letters clear and free from spots and blurs. 
PEERLESS Carbon Paper makes copies clear 

as originals.
Order Peerless Ribbons for your 

machines. Try a box of Peerless 
- Carbon Papers. Get the sort of 

letters and copies you want. 
Dealers everywhere.
Peerless Carbon &. Ribbon

Mfg. Co.,
H|p^ Ltd.

A
Richmond 
St. W. 

Toronto
.

•ÊÊÊË

/r- if
59a

I
SI

^ \ 1 IL-crJ

BUSINESS OPPORTUNITIES.

The following were among the inquir
ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street, London, 
S. W., during the week ending March 
31st, 1913:—

A London importer makes inquiry for 
the names of Canadian threshers of 
timothy grass and clover seed from 
whom he could purchase supplies.

A London engineering firm desire to ar
range for the working of their Cana
dian patent rights in a n'ew form of 
pump.

From the Branch for City Trade Inquir
ies, 73 Basinghall Street, E.C.

A Midlands . orrespondent asks for the 
addresses of Canadian manufacturers 
of pulp cane furniture.

A Manchester company would like to get 
into touch with Canadian shippers of 
hay.

A Lancashire company of wire manufac
turers wish to be placed in communi
cation with Canadian importers of 
seizing strand.

A Swedish firm wish to develop business 
in Canada in' their baking and milling 
machines, and also in1 machinery for all
kinds of wood products.

MoMontreal, Friday, April IS, MIS-564 THE CANADIAN JOUENAL OF COMMERCE.
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3130
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SS87
.313
4039
Si8|

(3029
4939

208203
iiH27|
3 7-16i 3-Ui

141131
2524
Uiil

I

April 16 1913

UIohiuk Prices

114lié
u134

7161
HSi

22$2-4

1413

21-i27*
2*1(
8i73

93 104

94»
7i63

J’I'ISH
%0t'Hiona Ax0 FOREION INSURANCE COMPANIES.— 

°n the London Market. Market value per pound.

X
u‘vWeud PaidShareNAME

^,000

,5%

'%uo

12a. P6r si,. 2 1-520Alliance Assur..........................................

Do. (New)............................................

Atlas Fire & Life....................................

British Law Fire, Life.......................

Commercial Union...............................

Employers’ Liability..........................

Equity & Law.......................................

Gen. Accident, Fire & Life ..

General Life.............................................

Guardian.....................................................

Indemnity Mar...........................................

Law, Union & Rock..............................

Legal Insurance ......................................

Legal & General Life........................

Liverpool, London & Globe...............

London........................................ ..... .. • •

London & Lancashire Fire................

London and Lancashire Life .. ..

Marine........................................................

Merchants’ M. L.....................................
North British & Mercantile ..

Northern...............................

Norwich Union Fire ..

Rhoenix................................

Royal Exc.............................

Royal Insurance................

Scot. Union & Nal. “A”

Sun Fire........................

Sun Life........................

Yorkshire Fire & Life

12• Per ah.
1 1

6s.X 24»
fH'X 1
76X 1
Us.Io.0uo 2
28X e
1244l6.ooo 144
10Hooo 6
10X 6
16 2.3X 8
6s 6tlX Per 6h. 12s

2°>000 15
17s 6d245'640£ .

*■ 110

X 20

Per sh. 8

1

12%
36

2%
15*°.000 15
40s.^•OOO Per ah. 1526
6X

X
24410

40s Per sh. 6«425
40'kllOO 110
30s,

»25
35

650Xe 10
St. 100

X 76 2'3
1%10

X 17* 120
12s Per sh. 10a10X 10 23 10so 1 6

Canada 
quotauoi •

Amount 
paid per 
Share•one of Company.

British a
j^nada Life**0*11 ^re an(* Marine ..
*Swt4ti“” lire...............................

.....................
of North America ...

London 
April 5

SECURITIES. J

Clos’g PriceBritish Columbia,

1917, 4% ...................................................
1941, 3 .........................................................

Canada 3 per cent loan, 1938 .. ..
Insc. Sh................... .....................................
2% p.c. loan, 1947 ...............................

8280
8785

7371

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds.. ..

10 Buffalo & Lake Huron
do. 5% P-c. bonds.......................

Can. Northern, 4 p.c.......................
Canadian Facitic, $100.......................

Do. 5 p.c. bonds........................
deb. stock.................

109 HI
n £10 shr.. 12*12

126 129
969*

2441 i 245$ 
j 103 

9911 lUOi 
96 i

icy ' in

101
Do. 4 p.C.
Do. 4 p.c. pref. stock...............

Algoma 5 p.c. bonds •• •• •• •• 
Grand Trunk, Georgian Bay, &c.

1st M..................... •• • ■ '■ V
100 Grand Trunk of Can. ord. stock 

2nd equip, mg. bds. 6 p.c. ..
1st pref. stock, 6 p.c...............
2nd pref. stock................................
3rd pref. stock.. .........................
5 p.c. perp. deb. stock 
1 p.c. perp. deb. stock 

100 Great Western shares, 5 p.c.
100 M. of Canada Stg. 1st M., 5 p.c. 

Montreal & Champlain o p.c. 1st 
mtg. bonds • ••••• . ,

100 Quebec Cent., 5 P-c. 1st inc bds.
T. G. & B.. 4 P-c. bds., 1st mtg. 

100 Well., Grey & Bruce, 7 p.c.
1st. mortg.. .. •• • • •• v " 

100 St. Law. & Ott. 4 p.c. bo ds ..

96

29, i 29*
Uib , 116
107 ; lu* 
l°H 102* 
63j 64>

H8 ; 12(.
92 94

114 115

100
100
100
100
100
100

100

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p c.

m Sty oi Onî4rred'Î913D, 4%%-c.
100 City of (Quebec, 3 p.c., iw>« ..

redeem. 1928, 4 p.c.
100 Citv of Toronto. 4 p.c.

3% p.c., 1929 
5 p.c. gen. con.

100 City*of Winnipeg deb.ÜM. 5 p.c.

Miscellaneous Companies.

100 Canada Company .. • • • • • •
100 < anada North-Vt est Land C . • •
100 Hudson Bay........................................

828U
97 99

1922-23 

deb.’,’ 1919-20
87 ! 89

23 26

12$ 12|

Banks.
231 235Bank of England •• ••- .

London County and Westminster 
Bank of British North America ...
B mk of Montreal .................
( inadian Bank of Commerce. ..

20 $
79

.. v: / 2 *

an insurance Companies.—Stocks and Bonds.— Montreal Quotations April 11 1913.

3< —b mo*.
4- 6 mos. 

'< i —6 mon.
5— 6 moi». 
2—3 moe
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WE M AKE HIGH GRADE FAMILY

dF Sewing 
11 Machines

A I

m
B

mr
ip ■ I

I for THE MERCHANT’S TRADE

I Write us for Prices and Terme. 

We can Interest You.

mb a;m » i,ii'

i 2

'0I 4
'MX

5 T .:’i
f >

ioiEi&üiiihmsIfltg.Co■
VI

I
FACTORY & GENERAL OFFICE :

CHICAGO, ILLINOIS.

ALL MACHINES FOR CAN 
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 

ONTARIO.

Address all Correspondence to 

Chicago Illinois,
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North American Life Assurance Co
"SOLID AS THE CONTINENT 

-3- 1911 se

3
rjm

EDWARD GURNEY, 
President.

L' GKAA.a.,
Managing Direct»1

W- B.

Secret»^'

TOTAL CASH INCOME..........................
TOTAL ASSETS...........................................
NET SURPLUS to POLICYHOLDERS. 
PAYMENTS TO POLICYHOLDERS ..

$2,404,757.25
13,224,159.41

1,576,045.78
1,110,907.58

L. GOLDMAN,
J. K. OSBORNE, 

Vice-Presidents.

TORONTO.HOME OFFICE,

PERPETUAL CALENDAR

MARCH 19131913

FriSat SUN Mon Tue Wed Thu

19131913 APRIL
MonTue Wed Thu Fri Sat SUN
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INSURANCE.INSURANCE.

The Federal Life Assurance Company Assurance Corr pany
-----A. D. 1838.-----BRITISH AHERICAHOME OFFICE.

Hamilton,Can.
His Company issues the most Up-to-date Forms of Con- 

11act for Life, Limited Payment Life and Endowment Poli- 
cies, free from unnecessary
*ew good openings for live agents in the Province of Quebec.

TORONTO.BEAD OFFICE ..

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W. 
Cox; D. B. Hanna; John lloskin, K.C., LL.D. ;
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers ; I'rederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Manager. E. F. G ARROW, Secretary.

$2,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $30,000,000.00

conditions and restrictions. A

Alex.
Apply to C. L. SWEENEY,

Provincial Manager,
MONTREAL, Quebec.

ASSETS OVER

;

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by F’ederal
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings tor Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

32 o.c. Interest Tables 3àp. c.
Quick Caleula-A NEW EDITION of our Popular Book, 

tions for $100.000 up to $10,000.00.—One day to 365 days.—

The Manufacturers Life Insurance Comnan*
TORONTO.

Accuracy thoroughly tested.

Half Bound $3.00.

Williamson & Company, PublishersJorOntO.
Post free.

Head Office,

ML
— — " — "

THE CANADIAN
Subscription 

Order Form
Subscription 
Order Form Journal of Commerce

i
P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM
i

/ i The «“e of this form w.U ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

I
Tg the journal of commerce.

329 St. James Street, Montreal.
1
1
1 V

I Please send me the “ Journal of Commerce,” for one year, commencing

for which I agree to pay $3.00 on demand.

*
1 1
1 1
1 1
1 N

Name1 it
1 k
1 Address 1

Date... 1
1

1
1 Journal ol (tommerer ” to be sens as often ss they wishfrnheeslhem may ebeage the address la which they desire the I

■■■■■■ w



WESTERN COMPANY
FIRE AND MARINE. Incorporated i8S«

Assets over .... $3,000,0 _'0q
Losses paid since organization over $56.000,0

O f1’Toronto,Head Office,
Hon. Geo. A. Cox, President; W. R. Brock, Vice-Pre^^ 

W. B. Meikle, General Manager; C. C. Foster, Secre
uil»iNG

MONTREAL BRANCH-------BEARDMORE B

K'anager’ROBERT BICKERDIKE,

Commercial Union Assurance.^;
OF LONDON, ENG.

Capital Authorized and Fully Subscribed..........
Capital paid up 
Life Funds and

llVrf6' S 
16,0°°-$

Special Trust Funds
Total Annual Income, exceeds........
Total Assets exceed.........................
Total Fire Losses paid................................................ .
Deposit with Dominion Government (As at 81 Dec 191U

1

.Commercial Union Buildup*’ 
232, 236 ST JAMBS 81. 

Applications for. Agencies solicited in unrepresented dis 
J. MCGREGOR. M*r-

Head Office Canadian Branch :

W. 8. JOPLING, Assistant Mgr.

“PROUDFIT”
BINDERS

m-

.

m L-:-, -,nt

ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
Blue Prints Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
loaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
62 SPADIMA AVE.,TORONTO, Can.

THE CANADIAN JOURNAL OF COMMERCE.. Montreal, Friday, April IS, l»13'368

The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:

t.T.
16 36

CONFEDERATION LIFE((
lmk ASSOCIATION

Head Office, Toronto
UNCONDITIONAL AOOUMU LATION 

POLICIES.

1 N

ti.Tilil
•I; GUARANTEED

164 ST. JAMBS STREET, MONTREAL.

Alex Bissett,
Extended Term insurance.

Cash Loans.INSURANCE COMPANYMANAGER FOR 
CANADA Cash Value

Paid-up Policy.

Montreal Office : 
226-230 St. James Street.

Canada Branch : Head Office, Montreal.
DIRECTORS :

Sir Alexandre Lacoste M. Chevalier, Esq. 
Wm, Molson

Macpherson, Esq. T. J. Drummond, Esq.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
$705,926.07

Policies in force in Western Ontario over 30,372.00
GEO. DIEBEL,

Vice-President.

1J. G. BRUNEAU .. Prov. Man»g«r
CasbfierTotal Assets 31st Dec., '910 J. P. MACKAY...............

A. P. RAYMOND,
Agent, French Department.

J. Gardner Thompson, Manager. JWM. SNIDER.
J. W. Binnie, Deputy Manager.President.

Gen.T. L. Armstrong,Prank Haight, 
Manager. IInspector.

FOR SALE.PROPERTY
pom1*’The place was anciently known as “Lotbiniere 

but has been re-named by the owner “Roslevan, ^ 
peninsular shape and the ancestral elms growing upon

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is
land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent 
boating and shelter for yachts and small boats on the pro
perty .
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The mainland portion and one island are now o 
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