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New Series.

WOOL.mcintyre son & co. ELECTRIC MOTOR
Limited.

ERASME DOSSIN,1-2 TO 4-5 Horse- Power

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

VERVIER5, (Belgium)..IMPORTERS OF..

Dry Goods
SPECIALITY OF

Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.
Wools and Noils

FOR

Clothing, Felting, Flannels 
and Hatting.Apply to13 VICTORIA SQ

MONTREAL. JOURNAL OF COMMERCE. Good Agents Wanted.

BLACK DIAMOND"D ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce, 
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail, 
business men can afford to do without 
(t. Pub!shed EVERY FRIDAY, 
•eriptions to all parts of Canada. $3 a 
year.

Black Watch FILE WORKS.
Established. 1863. Incorporated. 18®f e

The Mar- Black Ping
The Chewing Tobacco

of Quality.
-A».,..No Merchants or other

Sub-
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&J-L Barnett Co.
PHILADELPHIA, Pa.

M
M

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

QualitiesDistinctive

OF

North Star, Crescent 
and Pearl Batting

Branches! Ayr, Chatham and Oahawa.
The funds of the Reliance are loaned on flm 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend*, but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID 
ASSETS..............................

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the beet for the price.

$86,250,000
.$ 780,000 
*2,000,000Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY. Manager.

DEBENTURES
5 Per Cent per annum interest allowed ea 

Debentures issued for five years. Interest conpoaa 
paid half-yearly. There is no better security.

J. BLACKCOCK. GENERAL MANAOER.
I? 1
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The Molsons BankThe Banker Montreal Incorporated by Act of Parliament, 1855. 
HEAD OFFICE: MONTREAL.

Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817. ) 
Incorporated by Act of Parliament. 

CAPITAL (all paid-up).
REST...............................
UNDIVIDED PROFITS.

$3,500,000 
3,500 ooe

THE BANK OF BRITISH NORTH 
AMERICA.

$14,400,000.00
12,000,000.00

217,628.66 BOARD OP DIRECTORS:
Wm. Maison IMacpherson .. . .President
S. H. Ewing ................... ..Vice-President
W. M. Ramsay J. p. Cleghorn,

H. Markland Molson, Wm. C. McIntyre, 
Geo. E. Drummond.

HEAD OFFICE: MONTREAL. Incorporated by Royal Charter.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, 
Q.C.M.G., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.U., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President
X T. Paterson, Esq., E. B. Greenshlelds, Esq., 
Sir William Macdonald R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir Thus. Shaughnessy, K.C.V.O.
C. R. Hosmer.

The Court of Directors hereby give no­
tice that a dividend, free of Income Tax, 
of Thirty Shillings per share, and a bonus 
of Ten Shillings per share, will be paid 
on the 2nd April next, to the Proprietors 
of Shares registered in the Dominion of 
Canada, making Seven Per Cent per an­
num for the year ended 31st December, 
1908.

JAMES ElrLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell.

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

ONTARIO----- ContDavid Morrice.
Sir Edward Clouston, Bart., General Manager. 
A. Macnider, Chief Inspector and Superin­

tendent of Branches.

St. Mary's.
St. Thomas.

“ East End Branch. 
Toronto.

“ Queen St. West Bt 
Toronto Junction. 
Trenton.

H. V. Meredith, Assistant General Manager 
and Manager at Montreal.

C. Sweeny, Sunt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches

P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

BRITISH COLUMBIA
Revelstoke.
Vancouver, 

do Westminster Ave. 'Vales.The Dividend will be paid at the rate 
of Exchange current on the 2nd day of 
April, 1909, to be fixed by the Managers.

Waterloo.
Williamsburg.
Woodstock.
Zurich.

MANITOBA.
Winnipeg.

B.
ONTARIO.

Alvinston.
Amlierstburg.
Aylmer.
Bvockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frank ford.
Hamilton.

“ Market Br.
Hen sail.
High gate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Slmcoe.
Smith’s Falls.
AGENTS IN GREAT BRITAIN & COLONIE» 

London, Liverpool—Parr’s Bank, Ltd., Ire­
land—Munster and Leinster Bank, Ltd. * Aus­
tralia and New Zealand—The Union Bank ef 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of* the Domin­
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters issued, 
available In all parts of the world.

QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Frasevville & Riv. de 

Loup Station. 
Knowlton.
Lachine Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch.
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bran 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Flavie Station.
St. Ours.
Ste. Therese de 

Blainville, Que. 
Victoriaville.
Waterloo.

No transfers can be made between the 
19th inst. and the 2nd prox., as the books 
must be closed during that period.

BRANCHES IN CANADA:

°ônt. TxiïiïA XoutVNSi.
t™om but. Buckingham Q. Charlottetown, 
Belleville. Ont. Cookshlre, Que. P E.l.l=nrVaU&t° Sift SSn.
Chatham,6OnL*" S 
ColUngwood, O. Megantic, Edmonton, Alta
Cornwall, Ont. Montreal, Que. Gretna,Man. 
Deseronto. Ont. “ Hocbelaga, Indian Head, 
Bgllnton. Ont. " Papineau av
Fenelon Falls, ' Peel St.
Ft Willliam. O Point St.
Goderich. Ont. Charles
Grimsby. Ont. “ Seigneurs St
Guelph, Ont. “ St. Anne de Oakville, Man. 
Hamilton, Ont. Bellevue, Portage la
Holstein Ont. " St. Henri, Prairie. Man.
KHie City, Ont. '• West End, Raymond, Alta. 
Kingston, Ont. “ Westmount. Regina, Sask. 
llndsay Ont. Quebec, Que. Rosenfeld, Man. 
i ondon Ont. “ St. Roeh.'s Saskatoon, Sask 
MUlbrook. Ont. " Upper T'wn. Winnipeg Man. 
Mount Forest, 0 Sawyerville, Q. “ Fort Rouge. 
Newmarket. 0. St. Hyacinthe. " Logan ave 
Ottawa. Ont. Andover, N.B. Armstrong, B.C 
•‘Bank St. Bathurst, N.B. Chilliwack. B.C 

Hull. Que. Chatham, N.B. Enderby, B.C.
paris, Ont. Edmunston,N.B Greenwood, B.C
Perth’ Ont. Fredericton,N.ï Hosmer, B.C.
Peterboro, Ont. Grand Falls.N.I Kelowna, B.C. 
Piéton, Ont. Hartland, N.B. Nelson, B.C. 
Port Arthur, 0. Marysville. N.B New Denver,B.( 
Port Hope, Ont. Moncton, N.B. New Weetmin- 

Shediac, N.B. ster, B.C.
St. John. N.B. Nicola, B.C. 
Woodstock, N.B Rossland. B.C.

N.S. Summerland, 
B.C.

Vancouver. B.C 
“ Westminster

By Order of the Count,

A. G. WALLIS,
Secretary.

Sask.
Lethbridge. Al. 
Mag rath, Alta. 
Medicine Hat, 

Alta.

No. 5 Gracechurch Street, London, EC. 
2nd March, 1909.

Bank of Hamilton
HAMILTON.

............. $2,500,000

..............  2,500,000
...............30,000,000

HEAD OFFICE .......
j PAID-UP CAPITAL .. ..

RESERVE ...........................
TOTAL ASSETS OVER. . . .

DIRECTORS:
IION. WM. GIBSON President
J. TURNBULL .. Vice-President and Gen. Man.

Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
St. Mary’s. Ont. Amherst, 
Sudbury, Ont.
Toronto. Ont.
“ Carlton St.
“ Dundas St.
“ Queen St.
“ Richmond St 
" Yonge St.

Trenton, Ont.
Tweed, Ont. Port Hood,N.S. 
Wallàceburg, O. Sydney, N .S.

Cyrus A. Birge, Geo. Rutherford,
Hon. J. S. Hendrie, C.V.O. C. C. Dalton.

W. a. Wood.
H. M. Watson, Asst. Gen. Mgr. and Supt. of Br. The Bank of TorontoBridgewater,

N.S
Oanso, N.S.
Glace'Bay, N.S. ave- 
Halifax, N.S. Vernon, B.C. 
“ North End. Victoria. B.C. 

Lunenburg, N.S 
Mahone Bay.

INCORPORATED 1855.
HEAD OFFICE: TORONTO. CANADA.

ONTARIO.
Ancaster,
Atwood,
Beamsville,
myth!’

Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

BRANCHES. 
Hamilton— 

Deering Br. 
East End Br. 
North End Br. 
West End Br.

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Ncustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls S., 
Orangeville,

Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe, 
Southampt >n, 
Tecswater,
TORONTO-
34 Yonge St. 
Col’ge&Ossington 
Queen & Spadina 
Yonge & Gould. 
West Toronto,

DIRECTORS:
ro.V^AM WC.-M:

John Macdonald.
Albert E. Gcoderharti. 
Nicholas Bawlf,
Duncan Coulson. 

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:

Robert Reford,
Hon. C. S. Hyman, 
Robert Meighen, 
William Stone.IN NEWFOUNDLAND.

St. John’s, tiank of Montreal.
Btrchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:
London. Bank of Montreal, 47 Threadneedle 

St., E. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T. 
Molineux, Agents, 31 (Pine Street. Chicago— 
Bank of Montreal, J. M. Greata. Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver­
pool. Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank; The 

Bank of New York. N.B. A. ; National Bank of 
Commerce, in N.Y.; National Park Bank; 
Boston—The Merchants’ National Bank; Buf­
falo—The Marine Natl. Bank. Buffalo. San 
Frmcisco—The First National 
Anglo-Californlan Bank, Ltd.

ONTARIO.
Toronto. 8 offices London East, 

London North, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs' 
Omemee,
Parry Sound, 
Peterboro, 
Petrolia,
Port Hope, 
Preston,
St. Catharines, 
Sarnia,

, Shelburne, 
Stavner, 
Sudbury. 
Thornbury, 
Wyoming. 
Wallaceburg, 
Waterloo. 
Welland,

London, QUEBEC.
Montreal,

4 Offices. 
Maisonneuvi. 
Gaspe,
St. Lambert,

MANITOBA.
Cartwright.
Pilot Mound, 
Portage la 

Prairie. 
Kossbum,
Swan River. 
Winnipeg.

SASKATCHEWA
Langenburg,
Wolseley,
Yorkton,

Allandale,
Barrie,
Berlin,
Bradford,
Brantford.
Brockville,
Burford.
Cardinal,
Cobourg,
Co I borne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
Oananoque,
Hastings,
Havelock,
Keene,

Wingham,
Wroxeter,

MANITOBA. ALBERTA k SASKATCHEWAN.
Abernethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Hamiota. Man. Red vers, Sask. 
Belle Plaine, Kenton, Man. St. Albert, Alta.

Sask. Killarney, Man. Saskatoon, S’k.x 
Bradwardine, Ma La Riviere. Man. Snowflake, Man. 
Brandon. Man. Manitou. Man. Starbuck, Man. 
Carberry, Man. Mather, Man. Stonewall, Man. 
Carievale, Sask. Mel fort. Çask. Swan Lake, Man. 
Carman, Man. Miami. Man. Tuxford, Sask.
Caron. Sask. Minnedosa, Man. Winkler. Man. 
Cayley, Alta. Moose Jaw, Sask. Winnipeg, Man. 
Dnndnrn, Sask. Morden. Man. Winnipeg—
Dunrea. Man. Mortlach, Sask. Princess St. 
Edmonton, Alta Nanton. Alta.
Elm Creek, Man Pilot Mound, Ma 
Francis, Sask.

BRITISH COLUMBIA.
Fernie, Kamloops. Salmon Arm. Port Hammond, 

Vancouver, North Vancouver and Cedar Cove 
Branch.

BANKERS:
London. Eng.—The London City and MidlaaJ 

Bank, Ltd.
•New York—National Bank of Commerce. 
Chicago—First National Bank.

Bank; The
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Union BankofCanada
Established 1865.

HEAD OFFICE............. QUEBEC.
Capital t aid-up 
Rest..................

The Bank of OttawaThe Canadian Bank 
of Commerce

Paid up Capital,
Rest, - - - -

Capital Authorized 
Capital Paid-up .. 
ttest and Undivided Protits .. 3,405,991

*5,000,01)0
3,000,000

4)10,000,000 
6,000,000 

HEAD OFFICE: TORONTO

$3,200,000
1, > > ) ) BOARD OP DIRECTORS.

DAVID MACLAREN, President,
Hon. GEORGE BRYSON, Vice-President, 
H. N. Bate, H. K. Egan, J. B. Eraser, 
Denis lVlurpny, George H. Periey, M.P.

E. C. Whitney, George Hay. 
George Burn, General Manager.

D. M. Finnic, Asst. Gen. Manager 
Inspectors- C. G. PennDck; W. Duthie. 

SIXTY - SIX OFFICES IX THE 
DOMINION OF CANADA. 

Correspondents in every banking town 
in Canada, and throughout the world.

This Bank gives prompt attention to 
all banking business entrusted to it. 

Correspondence Invited.

board of directors.
• HON. JOHN SHARPLES, M.L.C., President. 
„T WM. PRICE, Esq.. Vice-President.
Win. Shaw, Esq.,
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G. H. Balfour ..

J. G. Billett........

BOARD OF DIRECTORS:
B. E. Walker, Esq., President

Robt. Kilgour, Esq., Vice-President
E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,

• Geo. H. Thomson, Esq. 
..............General Manager.Hon. Geo. A. Cox 

Matthew Leggat, Esq. 
James Crathern, Esq.

lion. Lyman M. Jones 
Frederic Nicholls, Esq. 
H. D. Warren, Esq. 

John Hoskin, K.C., LL.D. Hon. W. C. Edwards 
J. W. Flaveile, Esq.
A. Kingman, Esq.

Inspector
Advisory Committee, Toronto Branch. 

Geo. II. Hees, Esq.Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq.

Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie . Station, Montreal. Quebec. 
Quebec Branch, St. Louis Street. St. Poly carpe.

ONTARIO — Alexandria, Barrie, Carleton Place* 
Cookstuwn,Cr>sler,Engiehart,Erin, Fenwick, Fort 
William, Haileybury, Hasting-, Hillsburg, Jasper, 
Kemptville, Kinburn, Kingsville, Leqmington, 
Manotick, Melbourne, Merrick ville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Osgoode fetation, Ottawa, 
Ottawa Market Branch, Pakenliam, Plautagenet, 
Portland, Roseneath, Shelburne, Smith s Falls, 
Smithville, Stiitsville, Sydenham, Tnornton, 
Toronto, Warkworth, Wheatley, Wiarton, Win­
chester.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG,, OFFICE; 2 Lombard Street, E.C. 
S. Cameron Alexander,
H. V. F. Jones................ Managers.

NEW YORK AGENCY : 16 Exchange Place.
W m. Gray and C. D. Mackintosh, Agents. 

This Bank transacts every description of Bank­
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills 
place where there is a bank or banker.

MANITOBA.—Baldur, Birtle, Boissevain. Bran­
don, barberry, Carman, Crystal City, Cypress 
River, Dauphin, Deloraine, Glenboro, Hamiota, 
Hartney, Holland, Killarney, Manitou, Melita, 
Minnedosa, Min to, Morden, Necpawa, Ninga, 
Rapid City, Roblin, Russell, Shoal Lake, Sour­
is, Strathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. ; Winni­
peg, Logkn Ave. Br.

SASKATC’WA,N.—Areola,Asquith, Carlyle, Craik, 
Cupar, Es ter hazy, Fillmore, Humboldt. Indian 
Hd., Lanigan, Lemberg. Lumsdeu, Maple Creek 
Milestone, Moose Jaw, Moosomin. Outlook, Ox­
bow, Pente, Perdue. Qu’Appelle, Regina,Rocan- 
ville, Saskatoon, Saskatoon West End Branch, 
fecott, Sintaluta, Strassburg,Swift current,Theo­
dore Wapella, Weyburn, Wilkie, Winuthorst, 
Wolseley, York ton, Zealandia.

ALBERTA.—Airdrie, Blairmore, Bowden, Cal­
gary, Cardston, Carstairs, Claresholm, Coch­
rane, Cowley, Didsbury, Edmonton, Fort Sas­
katchewan, Frank, High River, Innistail. La- 
combe, Langdou, Lethbridge, MacLeod. Medi­
cine Hat, Oko’.oks, Pincher Creek, Strathmore

BRITISH COLUMBIA—Prince Rupert, Vancouver
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

THE TRADERS BANK OF CANADA.

on any
Dividend No. 52.

Quarterly Dividend.

The Metropolitan Bank.
NOTICE is hereby given that a Divi­

dend at the rate of Seven Per Cent 
p.c.) per annum upon the paid up Capital 
Stock of the Bank has been declared for 
the three months ending 3lst March, 
1909, and the same will he payable at its 
Head Office and Branches on and after 
Thursday, the First day of April N"xt. 
The Transfer Books will he- closed from 
the 17th to the 31st day of March next, 
both days inclusive.

CAPITAL PAID-UP....$i,ooo,ooo 
RESERVE FUND and 

UNDIVIDED PROFITS 1,277,404

HEAD OFFICE, TORONTO.
General Manager, W D. Ross

BOARD OF DIRECTORS:

(7

S. J . .Moore, Esq. President
D. E. Thomson, Esq., K.C. Viet-Pres. 
Sir W. Mortimer Clark, IC.C. .Director 
Thomas Bradshaw, Esq 
John Firstbrook, Esq.
James Ryrie, Esq..,

Director
Director
Director

By order of the Board.The Standard Bank 
of Canada STUART STRATHY,

Genera! Manager.Accounts of Corporation Firms and In­
individuals solicited.

ESTABLISHED 1873.
Capital Author.zed by Act of

Parliament.................................
Capital Paid-up..........................
Reserve Fund..............................

Toronto. February ?fith. 1950.$2,000,000 
1,659 700 
1,759,700UNITED EMPIRE BANK

of Canada. HEAD OFFICE, TORONTO. 
DIRECTORS:

FRED. WYLD, Vice-Pres. 
Fred. W. Cowan,

H. Langlois.
50 Branches throughout Ontario.
Toronto : Head Office, Wellington & Jordan 

Sts. : Bay St., Temple Building; Yonge St. (cor. 
Yongc and Charles Sts.), Market, King and 
West Market Sts. ; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

Heed Office, Cor. YONGE and 
FRONT Streets,

Conservative investors will find 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

Toronto. W. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston, The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

$3.980.000 
5,300.000 

37.Of 0,000 
• 51,000,000

W. Francisa safe

Capital Paid-up, 
Reserves
Deposits by the Public 
Total Assets,George P. Reid, General Manager.

DIRECTORS:
E. B. OSLER, M.P.................President
VVILMOT D. MATTHEWS .. Vice-Pres. 
A. W. AUSTIN.
W. R. BROCK,

The Farmers Bank of Canada.
Member of 1 he Canadian Bankers* Assoeinrinn and The Toronto Clearing House. Asa°ciation
AUTHORIZED CAPITAL....................$1,000,000

HEAD OFFICE, TORONTO, ONT. 
r Branches and Agencies throughout the Farming 
Districts of Ontario. 6

W. R. TRAVERS, General Manager.

K. J. CHRISTIE, 
JAS: CARRUTHERS, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

O. A. BOGERT . . . . General Manager. 
E. A. BEGG, Chief Inspector.

J. C. EATON.'The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

Advertise in Branches and Agencies throughout Canada an<f 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, availaule in all parti of the WorUL
GENERAL RANKING RUSTYE^ •"
MONTREAL BRANCH:—1C> St. James St.:

J. H. Horsey, Manager.

THE JOURNAL OF
T. H. PURDOM, K.C.. President.

NATHANIEL MILLS. Manager.
-vn.COMMERCE.
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banque d’HosHEiiAGA The Quebec Bank
1 874-1 QOS.

CAPITAL, AUTHORIZED . . .$4,009,'X»
$2,500,000 
$2,150,000

QUEBECHEAD OFFICE
Founded 1818. Incorporated 1822. 

CAPITAL AUTHORIZED .
CAPITAL PAID UP .. ..
REST.............................. •

.. $3,000.000
.. .. 2.500.000
. .. 1,250.000

CAPITAL PAID-UP. 
RESERVE FUND. .

DIRECTORS:
F. X. St. Charles, Esq. ..
Robt. Bickerdike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq.;
Lemay, Esq.; J. M. Wilson, Esq.

11. J. A. Prendeigast, General Manager. 
C. A. Giroux, Manager.
O. E. Dorais, Inspector.

F. G. Leduc, Asst. Manager.
HEAD OFFICE:

DIRECTORS:
VESHEY BolwBLL .V :: Vice-President

Stuaruk.C J.TÎldred.
President

Thos.
B. B. STEVENSON................General Manager.

E. H. BRANCHES:
llontmagny, Que. 
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beaucc, Q. 
Thetford Minés, Que. 
Thorold, Ont.
Three Rivers. Que. 
Toronto, Ont. 
Vietoriaville, Que.
Ville Marie, Que.

Farnham, Que.
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d*Armes 

do St. Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que.

THE ROY AX' BANK OF CANADA.

Dividend No. 86.

Divi-NOÏTOH is hereby given that a 
dend of two and one-half per cent for 
the current quarter, ending 31st March, 
being at the rate of ton per cent per an- 

the paid-up capital stock of 
has been declared, and that

MONTREAL.

CITY BRANCHES:
Mount Royal Avenue (corner .

Catherine Street, East; St. Catherine S eet, 
Centre; Notre Dame Street. West, HocMagi ; 
Maisonneuve; Point St. uharles, .

St. Louis; Viauville; Verdun.

St. Denis) : St. AGENTS:
London. Eng.—Bank of u S A.—New York State National Bank. Boston 

-Boston National shmvmut Bank «w York, 
U.S.A.—Agents Bank of British North America. 
Hanover National Bank. Paris, France—( redit 
Lyonnais.

Scotland. Albany,
num upon 
this bank, Town of

will be payable at the hank andthe same
its branches on and after Thursday, the

BRANCHES:

esasttfi?- rFt&Vi,SBKVSf SttSW&H*
LouiseviUe. P.Q. o^
Quebec. Valleyfield, • )•
Quebec, St. Roch Vankleek Hill, Out.
Sorel, P.Q. Winnipeg, Man. _

We issue Circular Letters of Credit for 
travellers, available in all parts of the | 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns, 

remitted at the lowest rate of

1st day of April next. EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 105.

NOTICE is hereby given that a Divi­
dend of Eight Per Cent per annum upon 
the Paid-up Capital Stock of this Bank 

been declared for the quarter ending 
31st March, 1909, and that the same will 
be payable at the Head Office and Bran- 

and after the First day of April

The Transfer Books will be closed 
from the 17th to the 31st March, both 
days inclusive.

By order of the Board, has

E. X. PEASE,
General Manager . ches on 

next.
The Transfer Books will bo closed from 

15th to the 31st March, both days in-
Montreal, P.Q., February 19th, 1909.

promptly 
exchange.

the 
elusive.

By order of the Board,
J. MACKINNON,

General Manager.La Banque Nationale
Founded in 1860. Sherbrooke, 1st March, 1000.

$2,000,000 -------—-------------------------------
9oo,ooo j -j-he Western Bank 

of Canada
Capital.
Rese vo

Our System of Travellers’ Cheques HEAD OFFICE, OSHAWA. ONT.
Capital Authorized..............
Capital Subscribed..............
Capital Paid-up....................
Rest Account.......................

.. .. $1,000.000
.. .. 555.000
.. .. 555,000
.. .. 350,000

inaugurated a year ago,was
and has given complete satis­
faction to all our patrons.

ijwPB^ian bank of Canada
Capital Authorized...$ 10,000,000

5,000,000 
5,000,000

as BOARD OF DIRECTORS: 
John Cowan, Esq.

W. F. Cowan, Esq.
Robert McIntosh. M.D.

Thomas
T. IT. McMillan

Capital Paid-up
Rest...................

to rapidity, security and
The public is invited to

econ- President.
W. F. Allan, Esq.

J. x .'hson. Esq. 
Patterson, Esq.

omv.
take advantage of its facilities.DIRECTORS :

Cush1erWm^Ramsay of BovHancl ^0^^"'''

icWlfowla^d0™6 WiUiamWhytewLnipeg
CawfhraMulock Hon.RichardTuruer.Que

Wm H Merritt, M. D„ (St. Catharines)

Branches:—Bright, Brooklin, Blackstock, Cale­
donia, Dublin. Elmvnle, Hickson. _ Innerkin, 
Little Britain, Midland, New Hamber*. Fef- 
ferlaxv, Penetanguisbne, Paisley.
Plattsville. I’ort Perrv. Shakespeare. Ft. Clem- 
ents, Sunderland. Tavistock. Trlsonhiire. Tir- 
erton, Victoria Harbour. Wellesley, Whitby. 
Drafts on New York and Sterling Exchange 

bought and sold. Deposits received and interee 
allowed. Collections solicited in"1 -> or:
" correspondents at New York and I”
Merchants Bank of Canada. London. England 
Roval Bank of Scotland.

OfTice- in ParisOur
Rue Boudreau, 7 Sq. de I’Ooera

is found very convenient for the Cana­
dian tourists in Europe.

Toronto.Head Office,
Br in Ont. — Amherstburg, Bel wood , Bolton.Brant­

ford,Caledon East.Cobalt.Çottam.hlk Lake,Essex,
rŒWKS
mort Arthur’ por^tkrlborn^Bor? Rohfosen, Rid-
geway. Sault Ste. Marie, St. Catharines, St.Da- 
vids "st Thomas. St. Thomas (East 
Woodslee, Thessaion, Toronto, (7) Welland, Wood-

rHï.siiSJKsïrCedgary,°Calgar>NEast end), Edmonton Red Deer, 
Strathcona, Wetaskiwiii. ,
den" ï0am,0oops;U'Mi="i: NeLs 

VTge0nUMeLoVndon,1Eng.. Lloyds Bank Ltd. N. Y. 
Sauk of the Manhattan Co.DEpARTMBNT 

Interest allowed on deposits at current rate 
date oldens ■■ Bank hasbeen opened at 

MICHEL. B.C.

of funds, collections, pay* 
commercial credits in Lurope, 

and Canada, transacted

Xranslers 
ments,
United States 
at the lowest rate. The Provincial Bank

Montreal, Can.Br. Head Office : 7 and 9 Place d’Armes,
37 Branches in the Province o Que ■ c ^

Incorporated 1836. St. Stephen, N.B. CAPITAL PM®"”-""-'-'-'-"'-"" «S

CAPITAL.........................................$200,000 RESERVE op.‘mRF.CTOR8: '
RESERVE........................................ 52,500 president: Mr.H- L^irorit§,'0°fctorTFranco “canadien.
Frank Todd, President. John D.Chipman, V.-Pres. vj“^r "Mr. W) F. Carsley. of The S. Carsley Co.

J. T. Whitlock. Cashier. Great DepartmcnlM Btnre.^ Agrteulh,fe.
CurrieTtodeNewVoLr°kndThè R^BanYoican! M?. Rod. ^^Vl^esWnV^C.KR. Co."
Boston. National Shawmut Bank. Canada, Bank Mr. Alphonse Racine, of “ A. Racine & Co." Whole-

“toansksued on any branch of the Bank of Mon- Tancred'j Bienvenu, General Manager.
treat

St. Stephen’s Bank

Cranbrook, Gol- 
Revelstoke,on,

from



Lana Uian Subscribers............ $3 a year
British Subscribers.................12s. 6d.
American 
■ingle Copies 
Extra

$3.52 a year 
25c each

(5 to £
(50 to

“ (100 and over). 10c “

.. ..20c 
0) .. 15c

Editorial and Bus'ness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor

We do not undertake to return 
annsed manuscripts.

THE

Letters of credit issued for 
the convenience of Canadians 
travelling in -ny part of the 
world.

THE

HOME BANK OF CANADA.
Head Office

8 King Street, West, Toronto.

JAMES MASON, General Manager.

Fredk. J Benson & Co,
— BANKERS —

11 &. 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.

UBblegrams: “FREBENCATE, LONDON.”

MB «ÜWSlHHfl

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
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THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors :
President, G. T Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D , F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineeb, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden* 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co. Advertise
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have lor security the entire assets of the 
Company,

Capital & Surplus Assets $1,340,000.00

in the . .

Journal of 

Commerce ”

♦ i
Total Assets 2.500.000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G
It reaches every 

Class of Trade

J. A. Kammerer. David Ratz. R. H. Greene. 
Hugh S. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide Victoria Sts. Toronto

Locks & Builders’ Hardware
t:.. es

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

C9 38

■m

f
Write us for Catalogue, 
prices and terms.

L

The Gurney, Tilden Go. Ltd.
Ham i I ton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for It.
Send for description,

H. B. JHRDINE 5 CO • t

HESPELER, ONT.

©
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LEGAL DIRECTORY.

TWIST DRILLS“STANDARD” L. Clarke Raymond 
WINDSOR .. Paterson, Murphy A Sals 

Dickinson & Holmes 
..............A. Collins
.. . . Ott0 F. Klein

WELLAND
■SIS'

Are Standard in all machine shops. 

Large Stocks are carried by

WINGHAM.. ..
WALKERTON
WALKERTON

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL. . T. P. Butler, K.C., D.C.I< 

180 St. James St., Tel. Main 2424. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

ONTARIO—Continued.price of Admission to this Directory is 
$10 per annum.

JNOVA SCOTIA.
Thos. Wells1NGERSOLL 

jvEALPTVILLE....................T. K. Allan Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O.

Roscoe & Dunlop

AMHERST
NEW YORK STATE.

NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law. )

Davis, Symmes & Schreiber.

.. W. T. Easton 
McLaughlin A Peel
............Wm. Steers

.. H. B. Morphy 
.. W. H. Bartram 
............ J. Maxwell

LEAMINGTON 
LINDSAY .. .
LINDSAY .. .
LiSTOWEL ..
LONDON . . .
L OK1G1NAL..
MITCHELL
MOUNT FOREST.............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay

KENTVILLE
LUNENBURG................... S. A. Chesley

S. MacdonneBPORT HOOD 
SYDNEY ..
YARMOUTH.............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelt on

Burchell A McIntyreMONTREAL.

Dent A ThompsonPaul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d’Armes, Montreal, Can.

Gable Address, “Laloi.”

Henry J. Kavanagh, K.C. 
H. Qerin-Lajoie, K.C. NEW BRUNSWICK.

CAMPBELLTON............F. H. McLatchy
White A AllisonSUSSEX

J. F. GriersonOSHAWABell Tel. Main 4800, 4801
PRINCE EDWARD ISLAND.,, EN suUND...............A. D. Creasor

PETERBOROUGH .... Roger A Bennet 
J. C. DalrympleR. B. HUTCHESON, 

Notary Public
CHARLOTTETOWN, McLeod A Bentley

PORT ELGIN 
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..

MARRIAGE licenses issued

Commissioner lor the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET,

Tel. Main 2409.

.. .. H. A. Ward MANITOBA.
F. J. French, K.C. 
.................. A. Weir

PRESCOTT ..
SARNIA.............
SMITH’S FALLS,

PILOT MOUND...............W. A. Donald
SELKIRK ..

MONTREAL.
.. James Heap

ONTARIO. Lavell, Farrell A Lavell
ST. CATHARINES, E. A. Lancaster, MJ.Thompson A Hunt 

.. Geo. Denmark 
.. .. R. L. Gosnell

BRITISH COLUMBIA.AKNPRIOR
BELLEVILLE J. S. RobertsonST. THOMAS 

STRATFORD .. MacPherson A Davidson 
TRENTON .... MacLellan & MacLeUan

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD Wilkes A Henderson

. H. A. Stewart 
.. A. J. Reid

WESTMINSTER A VANCOUVER, 
Martin, Wear! A McQuarri®

NEW

John J. Stephens 
.. .. T. H. Dyre 
Dowler A Sinclair 
.. Jas. R. Roaf

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG .. .. 
TORONTO ............

BROCKVILLE
CANNINGTON ....
CAELETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.

CALGARY............... Lougheed A Bennett
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Roberta*» 
WATFORD .. .. Fitzgerald A Fitzgerald . RED DEER, Alberta .. Geo. W. Green*

DESERONTO ...........
DURHAM ...............
GANANOQUE .. 
GODERICH..............

.. J. C. Ross
. .. E. N. Lewis

BOILER SHOP.
London & Canadian 
Loan & Agency Co.

, AND FOUNDRY WORKS ATSTEVENSON BOILER, MACTII NE SliOl 
t’ETROLIA, ONT., (now of twenty year’s standing), eontouc^ to uaj ^ar ^
Stationary and Portable Boilers of all ^ J vvith Boiler» and
flners and Mills in this section are near e6 it ha6
other Plate Work from this shop; whde £ ^makee Oil Stilly
many boilers to . ^" ""siJt Pans, Steam Boxes for Stave and Hoof
Tanks. Bleachers and Agitators, saJt, rau.=>, .
Mills, and anv desired work in Plate or Sheet Steel or Iron as well as P 
auctions of Machine Shops, including 9team Engines and Castings m Iron and

THE

Limited.
103 Bay St., - - Toronto

ESTABLISHED 1873.
$1,000,000

. 2S5,000

. 3,700,000
Paid-up Capital
Reserve..............
Assets................

debentures
hundred dollars andIssued, one 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
an authorized

Brass. machinery and tools, including Steam Riveter, and me» 
eompari -on of the quality of its work, «nthHaving a full outfit of 

o-f long experience, it invites 
-hnp in f'nnada .

These DeThentureSnamtmenti

Mortgage Loans made in Ontario, Mani­
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH, J..H- pairbaNK,ARTHUR HAVAHAGH,

MANAGER.
Manager. PROPRIBTTOB.Secretary.



THE CANADIAN JOURNAL OF COMMERCE. 331

SUN FIRS
Founded A.D. 1710.

Head Office, Threadneedle St.. London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. EL 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & JCHNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.
Sugars of this well known brand are put up in packages of a 

size convenient for family use.
Extra Granulated 
Paris Lumps. ...

Equal to if not better than anything produced.
Ask your grocer for them and refuse substitutes.

Manufactured by the

Bags 2o lbs.
Boxes about 5 lbs.

COMMERCIAL SUMMARY.

—The tax rate in Hamilton this year 
will be $2.10 on the $100.

—The Canadian Pacific having acquired 
the Tilsonburg, Lake Erie and Pacific 
Line, are asking power to extend it from 
Tngersoll to Collingwood.

Canada Sugar defining Co, Limited !
I

—The Government will declare Hecate 
Straits a closed sea, and place an armed 
cruiser there to protect the halibut fish­
ing, from United States poachers.

IndiviW Evening InstrnctionLeading Manufacturers, Etc.

ONCombination Stock
LEDGER

I0NDAY, WEDNESDAY AND FRIDAY EVENINGS
—The Government Bill to prevent the 

payment or acceptance of illicit commis­
sions was given a third reading with an 
amendment which brings the enforcement 
of this measure under the Criminal Code.

AT

For Joint Stock Companies (accord­
ing to the Companies’ Act).

CONTAINS:
Minutes, Lists for Directors and 

Shareholders, Register of Transfers, 
Ledger and Transfer Forms.

STRONGLY IN 
LEATHER

Renonf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J. D. DAVIS,
ftenonf Building, Cor. St. Catherine

and University Sts., MONTREAL.

—While boring for a water supply 
along the old Welland canal, at a depth 
<of 200 feet natural gas was struck. This 
is the first time gashas'boen struck in or 
near Sit. Catharines and there seems to 
be a good quantity of it in sight.

$5.00Full Bound

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers. —The Auditor-General’s report shows 

that for the year ending March 31, 1908, 
that the Dominion Government paid 
$101,946 for legal services, exclusive of 
the salaries paid to the officers of the 
Justice Department. The sums paid for 
printing and advertising aggregate SI,— 
087,580.

«15-117 NOTRE DAM: STREET, WEST, 
MONTREAL,.

H. FROST & CO., Limited,
•—The Ontario Securities Co., Toronto, 

have been awarded the issue of $185,500 
4ys per cent debentures of the city of 
Fort William, maturing at the end of 
from ten to thirty years, 
firm also purchased $19,000 6 per cent de­
bentures of the town of Nokomia, Slash., 
also $1,000 Lake. School District 6y2 per 
cent debentures.

NICKEL BRASS and MALLEABLE IRONFOUNDERS,
Manufacturers of Every 

Description of
00X30X100808rmTTMnn

Oo The same
STIRRUPS,

SPURS,a @
BITS.4;o. Harness Furniture 

and
General Buckles,

CROWN |-4 ALL —The Hydro-Electric Power commission 
has awarded contracta for electrical 
equipment of twelve stations on the 
transmission line between Niagara and 
Toronto. The cost will be $350,000 be­
low the first estimate. 
places are included: Niagara Falls, Dun- 
das, Hamilton, Toronto, Weston, Bramp­
ton, Acton, Milton, Brantford, Paris, St. 
Mary’s Woodstock, Ingersoll, Norwich, 
Guelph, Preston, Hespeler, Galt, Berlin, 
Waterloo, Elmira. New Hamburg, Baden, 
Stratford, Tilsonburg, London and St. 
Thomas.

I

i ©© HAMES 
a Speciality. The following

Madelin “Crown-All" Silver, “Frostinb,”
14 KHONA2TD” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
job all Markets.

WALSALL, England.34, 35 and 36 Fieldgate, -
Special Prices to Canadians under the New Tariff.
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—An important announcement was made last week regard­
ing the selection of a board of organization for the Imperial

of formation under the

ESTABLISHED
1859

$390,511.67
LONDON MUTUAL FIRE

line Insurance Co., now in course 
supervision of Mr. Geo. 11. Roberts, late general manager of 
the Grown Insurance Go., of Toronto. The board will contain 
the names of some of the most representative financial and 
commercial men ill Canada, among them being Sir llenry Rel­
iait, Rodolphe Forget, M.R., James W. Pyke, Shirley Ogilvie, 

p. Stearns, Fayette Brown and E. P. Micliic.

ASSETS ......................................................................
i.i ahii.ii'IHH (Including Reinsurance Reserve

$317,758.85)....................................................... $370,478.69
$520,032.98
$937,791.93

SURPLUS ..............................................
SECURITY FOR POLICYHOLDERS

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive. 

ms.an OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager.
BLACKFORD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

S.

—Total interest and dividend disbursements this month by 
railroad, industrial and traction corporations, according to 
the New York Journal of Commerce, will reach $78,730,000, 
against $78,844,(100 in March a year ago, or a decrease of $113,- 
000. Interest payments this year will call for $37,000,000. an 
increase of $1,700,000, incident to the enlarged output of new 
bond and note issues. In contrast to this, dividends involve 
only $41,730,000, a falling off of $1,813,000, resulting from the- 
passing of or reductions in payments by a number of corpora­
tions.

HON. JOHN DRYDEN,
President.

tiEJNKX

—-Announcement has been made of a reduction in telephone 
rates in Manitoba. The cut is quite substantial, though not 
so much as anticipated. The price for business ’phones is to 
he $3!), instead of $50; residential ’phones $25 instead of $30, 
and desk ’phones $6 instead of $12.

In the Senate last week, Sir Richard Cartwright moved
One amendmentseveral amendments to the Annuities Act. 

provides that a man and woman, each of whom have taken out 
annuities, may each continue to have the right to annuity up 
to $1100 should they marry. Another provision will allow 
husband to share his annuity with his wife, 
sjon veil) allow persons having bought annuities in class “B,” 
where payments end with death, to contract himself out of his 
agreement with the Government and have refunded to him the

\V. A. Prime, insurance broker—A London despatch says : 
of New York, is in London with a power of attorney repre- 

the Great Lakes, valued at $10,000,000 for 
conferring with the big insurance agencies of 

load lines.

senting shipping on 
the purpose of 
Great Britain on the subject of rates

Another provi-

011

of the Hudson Buy—The greater portion of the surveys 
Railway have been completed. On February let 365 out of 
the total of 465 miles had beene finished, and while no 
spate!)es have reached the head office since, it is felt that an­
other couple of weeks will practicaly finish the work.

amount paid in.
de- __Concerning the recent suspension of the. Brantford (Ont. )

Felt and Rubber Co., Ltd., we learn that their troubles arose 
from indifferent management and insufficient capital. They 
practically never had any working capital, scarcely enough to 
equip and pay for their plant. This, added to incapacity of 

in certain divisions of the factory operated
It is believed that

—Alleging unfair treatment in regard to prices for work
strike at the W. L. Douglas 

The action is said to 
between the Douglas Co.

four hundred stitchers went, on 
Shoe Co.’s factory at Brockton, Mass.

management
against their success in other respects, 
the articles they manufactured can be as successfully turned 
out in Can da, as that which they made and for which they

he a long drawn out controversy 
and the Boot and Shoe Workers’ Union, over the question of

prices. found a ready sale.

. statistics exempted property in Mont- 
amounted to $64,335,518, compared with $55,914,- 

Tlie value of taxable property has risen from 
increase of 817,981.284.

—•According to civic 
real last year 
313 in 1907.
$216,840,719 to $234,821,903, being an 
This includes $1,014,015 for the newlv-annexed territory of

__A cable liras been received at the local offices of the White
Star-Dominion Line, telling of the arrangement of the schedule

The new 
It consists of an

of a. new line of freight and passenger steamers, 
has been named the Canada Line.company

amalgamation of the Compagnie Generale Transatlantique, the 
Holland-American Line, the Hamburg-American Line, the

Austro-Américain and others.
Mount Royal ward.

North Genman-Lloyd, the 
Three steamers have been drawn from their forces, to he sup­
plemented by others if trade is established, 
sails frem Rotterdam for Montreal on April 19.

service to foreign countries practic- 
rate of 12 cents a

—The U.S. parcel post 
ally will be uniform after March 1, with a 
pound, and a weight limit of 11 pounds. Japan and Sweden, 
however, will not be able to adopt the eleven-pound weight 
limit until next month, and France, Hong Kong and Denmark

short time.

The first ship

__A report from New York says : The stockholders of -the
Mergentha 1er Linotype Co. have ratified a resolution previous­
ly adopted by the board of directors in favour of purchasing a 
controlling interest in the British Linotype and Machinery 

Ltd., and the- Mergenthaler Set r.-\ I a eh i n -Fa hr i k

expected to conform in aare

—'I’he Kentucky Court of Ajipeals held in the case of First 
National Bank of Hazard vs. Barger, that where a hank re-

who is indebted to it, it has
ofCo.,

chives a al deposit from ono 
the right to charge the depositor’s account with such indebted­
ness, but where a deposit is received with notice that it is for 
the purpose of meeting outstanding cheques drawn hv the de­
positor, it has no right to charge his account with sums due 

him and thus defeat those holding outstanding claims

The British company includes also all the pro-
Tho author-

Germany.
pel-ties of the Canadian-American Linotype Oo.

stock of the Mergenthaler Co. is $15,009,030. ofized capital
which about $11,000,000 has been issued. Tt is understood that 

cover the purchase of the foreignthe unissued stock will com­
bo it by 
from collecting their cheques.

panics.

A call rf about 05 cents in the dollar is to lie made within
__qqlp Dominion Customs returns correspond to the improve­

ment in business throughout Canada .
a month upon all of the 721 shareholders of the fief,met Ontario 

This is the first official information that a call would
Notices are

For some time, the re­
pack .During the monthceipts remained behind those of last, year, 

of February, however, there was a slight increase over the cor­
responding' month of last, year, the figures for the month be-

Diiring the eleven

bo made and what it would likely amount to.
being sent out telling the shareholders that they will benow

contributors, and if they have any reasons why they should 
so notify the official referee. George Kap-advance of $24,919.ing $4.113,647, an 

months of the financial year, the total receipts amounted to 
$42.630.700. or $10.879.821 less than the revenue from the cus­
toms for the eame period of the preceding year.

not be they must 
pelle, K.C.. at once. 
auditor of the Ontario Bank and the call to be Dried on the

soleThe Bank of Montreal i« the

I
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-Judge Mabee, of the Kailway Commission, has issued an 
older providing for a thorough reorganization of the railway 
service on the Montiort Branch of the Canadian Northern 
Railway, and fixing a penalty of $50 a day for non-compliance 
with the order. The line lias to he thoroughly ballasted, the 
light rails replaced by heavier ones, and in every way '.nought 

standard; heavier locomotives have to be used; a plat-

sharehuldei s will all go to the Bank, who took over the assets 
;iu the «.une of the failure.

clearings last week at all leading cities in the United 
States are $2,380,093,226, indicating- a steady volume of pay- 

through the banks one-third larger than a year ago,

- ~i)«A 11K

merits
when trade was greatly depressed, but only 12 per cent less

These percentages a,re bayed on
up to
form and shelter erected at Chaplean by April 30 next; pro-than in the active year 100(1. 

the report for the month of February, for the reason that the 
weekly statement covers only live days this year, 
there were six days in the e rreepotiding week three years 

All cities, except Pittsburg, Minneapolis and New Or-

per baggage and express care provided; windows of passenger 
cars put in shape so that they may be readily raised or low­
ered; lamps and water tanks have to be filled and properly 
looked after; a permanent agent has to be maintained at 
Montfort; a system of checking baggage has to be established 
at Montfort, Sixteen Island Lake, Weir, Arundel, and Iluber- 
dean, and blackboards have to be put up at these stations and 
properly posted with the. movements of tin1 trains, 
improvements have to be put in force for the present season, 
except the relaying of the line, which must be started at once 
and finished by next December, 
order is a forty mile stretch from St. Jerome to Arundel, but 
the first ten miles is comparatively good.

\vh ureas

ago.
leans, report larger clearings than in February, 1908, and the 
increase at New York is 52.0 pei cent.

.YU theseG. Dun and Co. in 
eon-

__Dispatches from branch offices of 1!.
the Dominion of Canada indicate little change in trade 
ditions, although increased activity i< expected when naviga- 

Wholeeele trade is seasonably quiet at Montreal. The track affected by thistion opens.
although increased activity is anticipated when navigation 

Leather routines firm and business with country deal- 
in boots and shoes keeps factories fairly well employed. 

Had roads in the country districts have restricted trade at To-
A. hopeful

opens.
Cl'S

-The trial of Philippe H. Roy, president of the defunct 
Banque St. Jean, for conspiracy and making false bank re­
turns to the Government, has been again postponed as a re­
sult of a decision given by Mr. Justice Cross on Monday. By 
the decision Mr. Roy and those who are charged with con­
spiracy along with him get another change of venue back to 

There will be no .session of the King's Bench in
On Saturday,

Messrs. Boy, T. A. l’fleurenx and J. P. Beaudoin, with their 
counsel, appeared before Mr. Justice Cross, n chambers. 
Counsel for Mr. Roy declared that at the time he asked for 
a change of venue so that his case could lie tried in Montreal, 
he believed that there was so much local resentment and ani­
mosity in St. Johns that he could not get a fair trial there. 
The court had granted the request, and had ordered the trial 
to take place in Montreal. At that time it was pointed out 
that if Mr. Roy were tried in Montreal. Messrs. VTieureux and

Our Teeewater correspondent writes;-Bobert E. Little Beaudoin would also have to he tried here, as the court de-
has purchased the hardware business of Mann and Ewing, ckled that on the charge of conspiracy they must all be fcr.ed 
whose dissolution took place on 1st March. —John McPherson at the same time

nurchased the insolvent stock and undertaking plant of. upon Mr. Justice truss that since that time there had been
insolvent.—We have another change of sentiment, and the feeling of resentiment m

St. Johns had censed to exist. They, then fere hJTd that it
their right to have the place of trial again changed, so 

that justice would be done.

ronto, and collections are slow in consequence, 
feeling prevails at Halifax, and while trade is quiet there is 

activity at lumber camps and collections are improving.more

ha! f-The following Canadian companies paid quarterly or
The list is:—Quarterly: Lake ofyearly dividends on March 1.

the Woods, pfd., Montreal Rolling Mills Co., Ogilvie Mills pfd., St. Johns.
Richelieu and Ontario, Bank of Hamilton, Bank of Montreal, Die District of Iberville until next October. 
Bank of Ottawa, Bank of Toronto, Banque d’Eochelaga, Can­
adian Bank of Commerce, Home Bank, Merchants Bank, Quo-

Semiannual dividends pay-bee Bank, Union Bank of Canada , 
able; Bonds- -Dom. Textile Co., Electric Development Co. of 
Ontario, Keeavatin Flour Mills C-o., Mexico Tramways Co , 
Richelieu and Ontario Navigation Co., Western Canada Flour 

Stocks—Dominion of Canada. Guarantee and Ycei-Mills Co.
dent Insurance Co.. Intercolonial Coal Mining ( o.. common

and preferred.

This was in October last, and counsel urged

has
William Habkirk, lately gazetted as an 
had several breaks in the continuity of sleighing, in fact in 
■the whole winter roads have seen about as much wheeling as

be described as an open winter.
\va s

sleighing', and the season may
__The “W. E. Thompson’s Co.” new saw mill, which replaces
the one destroyed by fire last September, is a large and well 

establishment, and all ready for work, except the
A very

'equipped
placing of the saws, which are expected every day. 
large stock of logs have been delivered this winter, and there 

apparently plenty of sawing during the coming
^CANADIAN OFFICE A SCHOOL i 

v FURNITURE CO-LIMITED, a
■ PRC STON, ONTARIO.

sum-will be
mer.

, j . 4 y . * . * \*T.< ■ • • / ■

Incorporation has been granted to Messrs. X J. Holden, 
A. L. Deguire, L. A. Johnston. D. O’Brien, and William Pa'1* 

, all of Montreal, under the name of the Holden ( >., Ltd.:

■ 'samer
capital .stock $45.000.- The Reflecting Awning Co.. Ltd., head­
quarters, Montreal, is also incorporated;
The Montreal Bridge and Terminal Co. gives notice that appli­
cation will be made this session extending the time for the

: ,

eapitfl, *20,000.—
I-

ï
Icarrying out of the company's undertakings.- The Ling As­

bestos Co., Ltd., is incorporated, with capital stock of $200- 
Incorporatives, Messrs. J. W. Cook. A. R. McMaster. 

A. A. Magee, J. S. Jameson, and Margaret Dnrragh, all of 
Montreal.

a ' -7"
MARVFÀCTt/JFlEFt & OF 

ZZZeVZZ GJFIA.DE liAA/X 
& OEEfCE f/ XTLf/iES

..... SCHOOL, L/ERARYTm
1 & COAfXfERC/AE I 

El/RA/Tl/RE,OPERA I - 
:ft| A ASSEAfBLY C//A//JSI H 

iX & /ATER/OR LJ K 1X HARDWOOD E/AISH #7| 
a \ generally: / /

ooo.

Among other things, the crvmpanv will earry on 
works for transmission and distribution of electricitynecessary

for li'dit. heat and motive purposes. suhlect to all provincial
and municipal laws.- The Crown Exploration and Develop­
ment Co.. Ltd., with a capital of one million, i= incorporator! 
by Tiohert Boford. W. T. floor. Peers Davidson, John Carson 
and James Cooper, all of Montreal.

<
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The Oldest Scottish Fire Office.
MONTREAL.Canadian Head Office

British Fire Office Established m 
Canada, A.D. 1804.

Phœnix Assurance
Co. Ltd., of London. Eng.

(Founded 1782) 

with which is incorporated
The Pelican and British Empire Life Office,

(Founded 1797).

First

HEAD OFFICE FOE CANADA:
100 St. Francois Xavier St., Montreal.

PATERSON <& SON
Chief Agents.

The Standard Assurance Co.
OF ED! IN BUR > H .

Established 1826.
MONTREAL.

$60,000,000
17,000,000
7,500,000

HEAD OFFICE FOR CANADA,
invested funds .. ..
INVESTMENTS UNDER 
KE VENUE.........................

CANADIAN BRANCH

(WorldWidb Policies.)
Apply for full particulars, L>. M. McUOUN, Manager.

fM, H. CLARK KENNEDY. Secretary.

Mzw mzIn 1906 The Interest Income and Increase 
of THE CANADA LIFE in 1906

w wMZ Mzin Assets
were the greatest in the Company’s history of 

At th'" same time both Expense

MZ MZM/ MZMZ MZsixty years, 
and Lapse Ratios werew MZreduced.M> M>MZ

The Northern Assurance Company, Ltd.
INCOME AND FUNDS 1907

R. 1j\£IL£ON-SMITH
“ Strong as the Strongest"

Capital and Accumulated Funds.
Annual Revenue from Fire and Life. etc. Pr miums and 

from Interest upon Invested Funds 
Deposited with the Dominion Goverrment 

of Canadian Policy Holders
Rob-rt W Tyre, Mgr. for Can. 88 Notre Dame St. W , Montreal

Fin inclfl1 Astun’
$48 946,145 Government, Municipal and Railway

First cl»eeSecurities bought and sold.
Securities suitable for Trust funds al- 

Trust Estates managed.
9,590,780

ways on ha nd.for Srcurity
465.580 guardian building

M0NTRFAL.160 St. James St.

MARINELIFE
Established 1865
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Q. Ross Robertson & Sons,
Gener l Insurance Agents and Brokers.MONTREAL, FRIDAY, MARCH 5, 1909.

Telephone Main 1277 
Private Office. Main 2823Bell Telephone Bldg., Montreal, 

p O Box 994.

BRITISH CAPITAL LOANS. In 1907 the av-cent or an average of 4.14 per cent.
rate was slightly over 4%, with a maximum of 7

In 1908 the hank rate
It sounds paradoxical, hut it is nevertheless the fact 

that the amount of new capital raised in London dur­
ing the year 1908 was the largest on record, 
tal foots up in round numbers $961,000,000, or nearly 
$350,000,000 imore than in 1907 and $400,000,000 more 
than the total for 1904. Financiers have been enquir­
ing as to the cause and meaning of such an unprece­
dented production of capital. Is it, they ask, an addi­
tion to the wealth of the world or of (treat Britain 
alone ? Is it an increase or diminution of the liabilities 
of the motherland? And how comes it that in a year 
when the trade of the whole world has been more or 
less depressed “a sum equal to the cost of the Boer 
war should have been so readily subscribed in the city

erage
per cent and a minimum of 4. 
in London opened at 7 per cent and closed at H/o

rate of about 2.88 per cent.
The to­

per cent with an average 
With an average bank rate of over 4 per cent it is clear­
ly impossible for governments and municipalities to is- 

loans, because capitalists are satisfied to lend 
their money to bankers or the Exchanges from whom 4 
and 5 per cent have often been obtainable during the

sue new

last three years.
the H.S. crisis was over, and trade slack-As soon as

ened everywhere, the hank rate went clown with
Then all the governments, munici- 

can issue bonds and

a run
to 2y2 per cent.
polities and railway companies who 
shares that will pay 4, 5, 6 and even 7 per cent come 
out, and turning form a petty hank rate of 2V? 
or 3 per cent, capitalists of all grades rush for their is- 

The low bank rate helps those who have hut 
little capital, except credit, “to apply for the new is­
sues, as they can subscribe and take up a share or bund 
paying 5 or 6 per cent with money which they can bor- 

at 31/0 per cent, and this is what the trust eompan-

of London”?
The makers of economic history do not require to 

have their attention directed to the fact that the year 
1908 worked off large arrears of capital which had to 
be supplied for world-wide purposes, and which ordin­
arily would have been raised in 1906 and 1907 had f 11 ©yr 
not been held back until the price of monev fell to a 

reasonably low rate. A glance at the ordinary bank

sues.

row 
ies do.”

This method will doubtless explain how it has been 
that the year 1908 was used to discharge arrears, of

more
rates in most countries during the last three years and 
their fluctuations will help to solve the problem.
1906 the hank rate in London ranged from C, to Sy2 per

Tn

I
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The bigge.t de­corporations borrowed $52,661,000. 
manda for .capital came from foreign railways, which 
issued in debentures and s-liares no less than $215,510,-

(FOUNDED 1825.)

LAW UNION & CROWN
500, as compared with $61,235,000 issued by British 
railways, and $96,449,500 issued by Indian and colonial 
railways. But in talking of foreign railways, it should 
be remembered that about half these issues were made 
by British railway companies operating in foreign 
tries, like the Argentine railways.
000 of these creations were made by the Pennsylvania, 
Union Pacific, St. Louis, and San Francisco, Japan­
ese, and Chinese railways.

borrowings which had accumulated during the three ments, foreign corporations, and foreign railways, their 
years preceding. “But," it is asked, “are" these- huge borrowings and issues amount to about $350,000,000, 
J ° the world’s out of a total of $960,000,000 created last year. Does

this sum of $350,000,000, raised in London, largely 
with British money, go to enrich the foreign borrower 
or the British lender? Obviously both, if the transac­
tion is a sound financial and commercial proposition. 
The transactions of nations are exactly like the trans­
actions of individuals. If a man loses money which he 
has borrowed for business, he and his creditors are in­
jured. If he makes his fortune with borrowed money, 
he and his creditors are enriched.

INSURANCE COUP ANY,
(OF LONDON.)

$24,000,000Assets exceed,
Fire risks accepted on most 
every description of insur­
able property.

Agents wanted throughout 
Canada.

Canadian Head Office ; OOUI>

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager

Some $100,000,

Taking foreign govern-

aggregations of capital additions to 
wealth ?’’ In the ease of industrial enterprises, such as 
railways and equipments, new capital is obviously raised 
for remunerative employment, for the interest must 
be earned; but that the new capital is sometimes sub- 
stracted from, rather than added to. the wealth of the 
nations is a result rather familiar to investors.

In the case of the bonds of governments, and munici­
pal corporations, British, foreign, or colonial, new is-

the credit and thesues of capital must appear both on . . , ,
- . .. » -, -i , , rm,„7 „T„ This is the answer to the cry so often raised aboutdebit side of the world’s balance meet. 1 hey are not . , “ , _ ... ,
always applied to remunerative purposes, as they are British capital being driven abroad Bnti h money *
often sunk in public expenditure, or used to pay off invested abroad-in Brazil, m Argentina, m the Lmted
old debts contracted for similar objects. Tutting asi'e States-beoause in those still expanding countries the
repudiation, which in the present state of the world rate of interest is higher than in England, and -he
may be left out of account, governments and corpora- security is good enough. During the last twenty yea
tions pledge their taxes and rates to meet the interest no foreign government bonds have fallen more than

their loans; while as for the capital, the holder ha- Consols while people should certainly prefer the secun-
a negotiable security, which he can realise. Govern- ties of an American or Argentine railway to those of a
ment and municipal loans, therefore, increase the L- British railway. Very many of these so-called foreign
abilities of the countries which issue them, while, with railways are British, their offices being in London, and
reoard to the individuals who buy them, they may be their directors Englishmen, such as the Argentine,
either a new receptacle for money transferred or an Mexican, Chilian, and Brazilian railway compau.es.
absorption of new savings, and therefore an increment Where is the danger m British capital being invested
ol' wealth. New loans are taken up with money obtain- abroad? Other nations become debtors. What is the
ed by selling old securities, and with profils that have grievance? The money is borrowed in London: and
been made in business, but in what proportions it L the interest is paid in London, and most of i! spent in
impossible to say; as impossible as it is to say whether the United Kingdom. To hear some peop'e talk about
the loans are sunk in old debts or applied to increasing capital being driven abroad, one would i inn g ne that
the enjoyment or productive powers of mankind. This the money was actually sent abroad in coin or million.
proposition, however, may be affirmed safely: that The movements of bullion and specie prove that no-
these new creations of capital do to some extent, thou0h

much as might appear, add to the weal.li of fci.e
new markets and enlarging old

rs

on

thing of the kind takes place. Indeed, a great many 
of last year’s issues were made to pay for Briiish goods 
previously ordered, and used by foreign railways. To 

that this $350,000,000 of capital created by for-

not so 
world, by providing

argue
eign issues is lost to Great Britain is nonsense, for they 
are dealt in every day on the London Stock Exchange 
at close prices. It is true, of course, that Brit'sh capi­
tal does not flow into British industrial or railway en- 

But that is because all the railways th re

ones.
There arises the further question, what parts of the 

world are enrichéd by these borrowings and issues of 
shares? They are all issued in London: all the na.ions 
go to London to borrow, 
tal applications of 1908 will show this, 
smallest borrowers were the British Government and 
British municipal and county authorities. The British 
government loans only amounted to $22,-L 5,0C0, and 
those of British local authorities to $12,195,000, a mere 
flea-bite compared with foreign and colonial loans. The 
colonial government borrowings were $97,419,000, of 
which Canada took the largest share, while^ foreign 
government- ra's d $122,553,000. which, of comse, does 
not include the last Russian loan. Colonial and foreign

An examination of the cap
terprise.Much the

built, and because few industrial companies can 
offer large enough returns. It is also an interesting 
speculation whether the issues of 1908 have made up 
all the outstanding arrears of capital wanted, or

From the expori-

are

whether more loans are to come.
of the last Canadian loan, according to the Lon­

don Saturday Review (six millions at 3% per vent) 
Government issues will be. attempted very

ence

no more
The truth is the moneyed public have no usesoon.
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for 3% per cent-they can get 5 per cent too easily. It should he noted as indicating the high-cla*.
So long as this flood of new securities continues, it standing of policyholders, that included m the_ gran

is unite impossible for old securities to rise. Consols total of business is $3,400,000, which has been added to
bound to fall until the $500,004,000 wanted to com- the real value of the policies of customers who have c e-

plete the transfer of the land of Ireland from landlord cided to allow their profits to accumulate that way.
to peasant have been issued. The growth of socialis- Despite the fact that money has become somewhat more
tic ideas also forces imperial and local authorities in plentiful of late, it is also noticeable that there is out
every country of the world, to go on borrowing money on loans upon pol.cies $6,433,699.
in order to satisfy the public demand for education, in 1907 the amount loaned in this eminently satistac-
anmsement, sanitation and collective ownership. tol7 manner was $4,026,814.

The support yielded by wealthy British manufactur- financial portion of which appears upon another page,
to departmental stores abroad is. a feature of low- points with pardonable pride to the three featnres-

raite borrowing which must be discussed later on. “decrease m the rate of expenses, a decrease in the rate
of mortality and an increase in the rate of intei est, 
all of which are requisite to the ideal conditions of an 
insurance company.'

Il is evident that the managerial changes of last year 
not made without due consideration, and also that

are

At the same time

The Annual Report, the

ers

CANADA LIFE ASSURANCE COMPANY.THE
were
the principle of heredity is not without exemplification 
in the life and experience of Mr. Geo. A. Cox, the 
President of the Canada Life, who with his Associate

The effect of the operations of 1908 upon, this i epre- 
Canadian Company may be succuitly exemptl-scntative

lied by statement of the fact that the business upon 
the books was $120,0150,300, as compared with Manager, Mr. P. Saunderson, are to be felicitated on the 

An increase of excellent showing placed before the shareholders at the$117,500,827 at the close of 1907, 
over $3,100,000 was hardly to be expected in a year 
which was almost uninterruptedly depressed iront a

recent Annual Meeting.

When, however, a companybusiness point of view.
has got well past its diamond jubilee, w.th a constant 
rejuvenation of its powers and with undiminished en­
terprise, if it has accumulated a considerable business 

the way, it proceeds by the weight of its own 
mention and is not as likely as its more youthful com­
petitors to be impeded by temporary obstacles.
Assets of the Company actually increased by $2,410,194. effect of theoretical plans. One is the impossibility of 
If corns deration is given to the appreciation in the 
values of securities which, it will be remembered, wire 
re-valued last year in order to guard against real and 
anticipated depreciation, the increase runs up to $2,- ness 
717,700 at the present market prices of debentures and cause 

All these investments have been, as usual, un- alike.
Committee of Directors, the workmen will be so far equally competent as to make it

will have to stand a-ide because of

THE UN EMPLOYMENT PROBLEM.

There has long been a theory among social workers 
that it should be less feasible to insure aga.nst

against sickness, disability or 
Two things have, however, always offered

the carrying into

unemployment as 
death.
formidable obstacle against

mo­on

The

so controlling the labour market as to ensure its being 
.always the misfortune of the workman, which puts him
out of employment; the other is the weakness or mean- 

of human nature, and the apparent necessity, be- 
of their dependent ones, of treating all 
In the first instance, it is not probable that all

men
stocks.
der the inspection of 
■official Auditor of the Company and the Dominion Sup- unlikely that some

the superiority of others. However it may be conceal­
ed under Government taxation, or insuring association

erintendent of Insurance.
amount-Tlie new policies issued during the past year 

■ed in value to $11,228,040, which is satisfactory in assessments, the matter will work out as a lien upon 
view of the fact that owing to conditions prevailing in tpe income of the more skilful or more fortunate, which 
the United States the new business from that country they may with perfect justice refuse to pay. 

lately considerably curtailed by the Company, and experiments have carried us, it appears
The Canadian state control of industries will have to form part; of

So far as
to be' clear thatwas

therefore much less than formerly. 
business benefitted by the consequent improvement in ;inv effective scheme, which fact will go far towards
the staff and was, doubless for that reason, in excess of condemning the whole thing in many minds.

“A survey of the income Switzerland has had the unique experience of fur-tbat for the previous year.
and disbursements,” we quote from the Report, “shows wishing material for many attempts at working out so-
that the cash received for premiums . and annuity cjai and labour problems.
considerations was $3,746,541.44, while toe income 
from interest, rents, etc., amounted to the very com-

of $1,589,501.10, making a total income independence prevalent in that country, perhaps, ac-
i nor ease of Connt for all this activity. The world will ever be in-

The keen air, the home in­
dustries, the complete development of the apprentice 
system, the educational system and -the peculiar mental

fortable sum
Tb is represents anof $5,336,042.54.

$355 602 63 over the corresponding figures of the pro- debted to the Helvetian Confederacy for many improxe- 
The payments to policyholders and an- ments in the industrial world, and probably will have

much to learn from the successes or failures of daring
Just

vious year.
nuitants during the year amounted to $1,979,249.. 4.

$1.348,361.46 for death claims, $317,153.29 experiments in the social or labour movements.
the cantonal government of Basle has n xvorking 

representative commission at work upon the problem

including
for matured endowments, and $313,734.84 for cash 
profits, surrender values and other benefits.

now

I
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THE PROVINCIAL SESSION.ol the unemployed, whose recommendations are being 
put into practical operation tor experimental purposes.
The chairman, Herr Wullschleger, is a Minister of State

in such subjects. He has evidently last Tuesday with a very attractive and practical speech
Finances are promising, and the

The Legislature of the Province of Quebec opened

of great experience
held in view the fact that at present large

expended each year in relief of the
sums of from the Throne, 

unem- increased grant for the Dominion Parliament has en-niouey are
ployed in aimless, unsystematic and unnecessary ways abled Ministers to approach an equilibrium between ex- 
which do not accomplish their end, and which tend to- penses and receipts, where the inclination has been for 
wards debauching the toilers under the guise of charit- years in the direction of deficits.

radical and social reform speech throughout, as the fol-
It is a somewhat

able donations.
lie would establish a State Insurance Office, and also lowing clauses will especially show:—

In the first the male? and “It is my Government’s intention actively to pursue 
females alike may pay a monthly fee of not less than the educational campaign it has undertaken in favour
1.0c or more than 25c, no relief to be afforded until of the improvement of our roads. In order that this
these charges have been paid for six months, 
allowance may be between 20c and 42c a day for eight tribute still more towards the improvent of roads and
weeks of six days each, but only if unemployment is the building of iron bridges.
not the personal fault of the applicant. It is stipulât- calls for your consideration, and I am sure that you
ed that the workman has a right to refuse to work io will devote special attention to that important ques-
break a strike or lock-out, which looks a little like offi- tion. You will be asked to authorize the appointment
cial recognition of these irregular, costly and clumsy 0f a commission to enquire into and point out the best
methods of arranging questions of wages.

State Labour Bureau.a

His campaign may be more fruitful, it will ask you to eon-

The abolition of tolls

The Insu l’­
Office will, however, refer applicants to the La-

means of preventing and fighting tuberculosis. 
growth of the population in some parts of the province

The
ance
hour Bureau, where statistics will be carefully compiled, has necessitated the remodelling of our electoral re- 
sliowing where employment is likely to be found. It presentation. A bill creating now districts will be 
is evident that, if fees are high enough, relief can be submitted to you.—The commissioners appointed to 
obtained for those provident enough to provide for it study the question of accidents to workmen have finish- 
when there is no work to be had; and if the dearth of 
employment is only local, work will be found in this 

But what about the improvident workman 
and his family of destitute little ones in times of nation- equally protect the rights of employers and employees, 
al and not simply local depression ? It is not pretty clear —You will be asked to consider a bill providing for the 
that some system of compulsion will he necessary appointment of a permanent commission, to which dis- 
whereby every workman shall be insured against un- putes arising between municipal corporations and con- 

lf the employer is made to pay this, tractors for public utilities will be referred.—To facili­
tate the utilization of our water powers my Govern­
ment will ask you to grant the right of expropriation 
in certain oases.”

ed their enquiry. The report they have drawn up will 
be distributed to you, and 1 venture to believe that it
will be of use to you in preparing an act that willmanner.

employment.
will not the usual trend of affairs result in the work­
men's escaping the toll altogether, and the cost of the 
insurance being added to the cost of production oi manu­
factured articles to the detriment of national trade i It is surprising to see in all the recent official ut- 
It is a question whether the workpeople themselves will terances of the world’s governors, the predominance of 
be able to pay this insurance, even at present rates of the same note of paternalism and, what we might, per­

haps be allowed to term real Humanitarian Socialism. 
No doubt general satisfaction is felt by right-thinking 
people at this “world spirit” manifestation. Mistakes

wages.
We shall watch the Basle experiment with interest,

warning and as an in-mainly because of its value
dication of what the future may have in store for the will be made probably, and set-backs will be encoun-

So far, compulsion tered, but there is a healthy spirit of improvement

as a

manufacturer and his employees. 
of some sort appears to be necessary, and it will require abroad, which points to an approaching time when 
time to educate the,public up to that point. For the Governments will grapple with national difficulties and 
lazy, the unemployable and the beaten the suggestion consult the best interests of the public, rather than 
made last year in the “Journal of Commerce,’' to utilize endeavour to “dish” their political opponents, and to 

wild or waste public lands under proper supervision promote the financial benefits of their partizans. 
in providing labour and ultimately homes and farms, jq may be added that we do not believe the year 1909 
is worth attempting. A vigorous vagrancy law, a is the first year of the millenium, in spite of all the 
transportation plan, generalship in provisioning and pretty things which many communities are hearing 
apportioning work will all be necessary. But the gen- from their “Thrones.” 
eral credit of the country will be advanced ; poverty will

our

be automatically relieved, and the country will be doing 
its most solemn duty of making useful men out of -—As may be seen elsewhere, Mr. B. B. Stevenson replaces 

Mr. Thos. McDougall as General Manager of the Quebec 
Bank.
tor on the Board.—The Bank will open a Branch at St. John 
Street, Quebec, under the management of L. A. Leclerc, on 
the 16th March instant.

barnacles.
Mr. J. E. Aldred replaces Mr. F. W. Boss as Direc-

—The tenth annual meeting of the Canadian Forestry As­
sociation will be held on March 11th in the office of the Sup­
erintendent of Forestry, Ottawa.



Cents.
35
26
24%
24
24
20

'Canada.............................
Eussia (55% ni.)............
Australia (up to 75 ni.) 
Germany (up to 80 m. ). 
Spain (up to 120 m.) 
France (up to 120 m.) . 
Belgium (up to 160 m. )
Great Britain..................
New Zealand...................
Bavaria.............................
Switzerland........................
Norway.............................
Denmark........................
Sweden.............................
Finland (80 m. )............

For 400 miles.
Cents.

Spain .. 
France .. 
Austria . 
Denmark 
Norway . 
Germany 
Sweden .

72
66
60
53
44
36
20

Canada, $1.50 to $1.65. 
For 600 miles.

i Great Britain 
Austria . .
Spain.............
France .. 
Holland .. 
Sweden ..

$1.80
1.22
1.00
0.96
0.33
0.27

Canada, $3.60.

Local conditions and rates of wages must not be left 
out of consideration in each case. “As indicating the 
effect of local conditions, Stockholm may he instanced. 
Here operators receive 50 kr. a month, or, say, £36 per 
annum, as compared with £110 in Australia. The
tariff being arranged on a measured service basis, the 
calls per subscriber are reduced, and each operator is 
enabled to attend to 950 subscribers ; two and a half 
times as many as in Sydney, or over three times as 

in Melbourne.”many as
In Great Britain the Postmaster-General had a sur­

plus on tele]'hone business of $96,525 for 1907. and 
expects to report a considerable addition to the surplus 
in his forthcoming report, for 1908:—“They have had 
an instructive experience in England ; the Duke of

only half the minimum estimate for depreciation.
Putting the maintenance at twice the amount given 

in the figures, that is, at $208,000 in place of $104,000, 
the Manitoba government telephone system was operat­
ed last year at an actual loss of between $30,000 and 
$40,000.

The theorists, who claim that figures cannot lie, 
will have some difficulty in reconciling the two state­
ments .

The following figures are, however, interesting 
enough to bear reproduction, though we venture bo as­
sert that despite their high authority, they must be 
'received with caution They have reference to tele­
phone rates in various countries, as follows :

Bates—3 minutes conversations 60 miles—Comparison by 
Countries.

PUBLIC OWN Ell SHIP OF TELEPHONES.

To many minds there is much fascination in the 
word cheapness. As a rule the idea of temporary or 
provisional is not far remote from such mental concep­
tion. For there is no doubt that in the deeper recesses 
of thought there is usually well entrenched the cer­
tainty that good articles demand good prices, and the 
excuse for looking for something cheaper is generally 
contained in the expression : “It will answ er my turn” 
—“cannot afford anything better.” It is not the deep­
est thinkers who advocate governmental control for the 
purpose of cheapening utilities. Bather they imply 
something like lack of faith in the ordinary laws of 
•trade competition, and appear to demand plaintively 
that the whole public community be called in to help 
to bear their own peculiar burdens.

There was a rather interesting debate in the House 
of Commons recently upon telephone rates, arising out 
of the following motion by Mr. II. Lennox, M.P. :— 
“That in the opinion of this House the experience of 
the provinces which have taken over the telephone sys­
tem and the evidence collected by a special committee of 
this House appointed to inquire into the question of 
telegraphs and telephones more than four years ago, 
establish the fact that the people of Canada, outside 
the zone of provincially operated lines, are paying far 
higher rates for telephone service than they should he 
called upon to pay. That it is the immediate duty of 
the government to initiate and carry out such measures 
as will remove long existing abuses in this regard and 
secure to the people of Canada, other than the people 
of Saskatchewan, Alberta and Manitoba, a rate of ser­
vice at least as moderate as, having regard to local con­
ditions, prevails in countries where a national telephone 
service is maintained.”

It. was stated in support of this motion that during 
the first year of its ownership of its telephone system 
the Province of Manitoba had a surplus of $230,000, 
and was about to reduce the rates. Against this con­
tention, however, those familiar with the workings of 
the public ownership fad, had no difficulty in laying 
their fingers upon the usual weak spot in such reports.

The Bell Telephone Company, before selling out to 
the Province of Manitoba, wrote off for depreciation 
the following percentages of its revenue :

Depreciation. 
38 per cent

Year.
1900

421901
361902
381903
341904

Whereas the government of Manitoba simply pro­
vides for maintenance. They provide 17 per cent of 
their revenue for maintenance, figuring nothing for de­
preciation . The outlay upon maintenance for tele­
phones in the city of Winnipeg last year was not more 
than one-half what it was in the year 1904, when the 
telephones were owned and administered by the Bell 
Telephone Company. The surplus, upon the figures 
as set forth in the statement of the government, is 
-$70,000 and that this amount has only been obtained 

maintenance an amount equivalent tobv expending on
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small, so that buyers found themselves with a large quantity 
of very clean, bright coloured apples in their possession, but 
too small to grade No. 1. As their only difficulty was one of 
size, and as this difficulty would not have be,en counted Seri* ' 
ously against a limited quantity of any particular variety, 
buyers had no compunction of conscience, and, indeed, there 
was no law to prevent them, in grading this clean, bright 

fruit as medium sized No. 1. As there is no standard of size 
more definite than the word ‘medium’ it is easy to see that 
there might he a wide difference of opinion with reference to 
any particular specimen as to whether it was a medium sized 
fruit or not; consequently, the complaints this season from 
Great Britain have been greater than any year since the pass­
ing of the Fruit Marks Act.

The high prices that were paid primarily as the result, 
possibly, of the supposed shortage and partly the result of 
extraordinary advances of money from Great Brita n, natur­
ally induced the buyers of ‘lump orchards,’ and indeed all who 
had control of the apples at the time of picking, to store a 

much lower grade of fruit than would have been stored had the 
prices promised to be medium or low. 
would have gone to the evaporator or the cider press, and 

much of it would probably have been fed to live stock. Hav­
ing incurred the expense of picking, packing and freight to the 
storehouses, the temptation was naturally great to include a 
portion of this fruit in the grades No. I and No. 2. As might 
have been expected, such fruit was not accepted in the British 
market, except at very low prices. ”

Attempts are made by direct inspection to punish the 
wrongdoers, convictions having been secured during the last 
few years as follows:—

This claS« of fruit

19050. 1906 7. 1907-8.
Ontario.........................
Quebec........................
Nova Scotia.............
New Brunswick . . .
Manitoba...................
British Columbia . . .

22 22 155
6 2

1
3

50 40 178

However, the fines inflicted by magistrates have been so 
low as to prove to be but slightly deterrent of crime, as 
might be surmised from the increase in the number of 
vie Viol is last year. In order to further protect this import­
ant branch of commerce—our Exports last year amounted to 
$4,823,645—tile following alterations were made in the Fruit 
Marks Act, last Session of Parliament :—■

“Culls” shall include fruit that is either very small for the 
variety, or immature, or the skin of which is broken 
to expose the tissue beneath, or that is so injured by insects, 
fungi, abnormal growths, or other causes, as to render it 
merchantable. 
reads:

No person shall sell, or offer, expose or have in his posses­
sion for sale, any fruit packed in a closed package, upon which 
package is marked any designation which represents such fruit 
as of No. 2 quality, unless such fruit includes no culls and con­
sists of specimens of not less than nearly medium size for the 
variety, and not less than 80 per cent free from worm holes 
and Such other defects as cause material waste, and properly 
packed. The penalties for first offences have been increased, 
with further increases for second, third and subsequ nt of­

fences. The new penalty sections of the Bill are as follows :—
‘328. Every person who by himself or through the agency 

of any other person, violates any of the provisions of sections 
320 and 321 of this Act (marking and packing), shall be liable, 
for the first offence, to a fine not exceeding twenty-five dollars 
and not less than ten dollars ; for the second offence, to a fine 
net exceeding fifty dollars, and not less than twenty-five dol­
lars; and for the third and each subsequent offence, to a fine 
not exceeding two hundred dollars and not less than fifty dol­
lars. together, in all cases, with the costs of prosecution; and 
in default of payment of such fine and costs shall he liable to

con-

so as

un-
The definition of No. 2 grade as proposed

Marlborough organized a company called The New 
Telephone Company. In a series of letters addressed 
to the London ‘Times/ he promised that, if the post 
-office would give his company a license to operate a 
telephone system, he would give to the five millions 
-of people in the London metropolitan district a metal­
lic circuit service at $50 or $60 a year, very much less 
than the rates charged by the Post Office, or by the Na­
tional Telephone Company, the chief telephone com­
pany of England. He had an experience of one year 
■and found that he could not give the telephone service 
at anything like the rate he had led the people to ex­
pect. He sold out his plant to the National Telephone 
Company, and, later, he admitted, in a letter to the 
'Times’ that in talking about $50 and $60 telephone 
rates he certainly had ‘done a great deal of bleating.’ ” 

The following table quoted in the course of the late 
•debate in the Commons, goes to prove the truth of the 
statement that well nigh every independent or municip­
ally owned company has had bo increa-e the rates dur­
ing its ten, or in some cases five, years of existence. 
These cities are chosen from amongst 201. in the 
United States, all of which have been compelled to 
raise their prices from 25 to 60 per cent :

Present
rate.

Original 
rate.City.

$72—$48 
72— 48 
72— 58 
52— 32 
36— 24 
33— 21 
36— 24

$60—$36 
48— 36 
48— 36 
44— 26 
30— 18 
24— 18 
30— 18

St. Louis .. 
■Cleveland .. 
Pittsburgh . . 
Toledo ..
La Crosse .. 
Madison. .. 
Calesborough

Nothing definite came from the debate further than 
has been indicated, excepting that no Province, muni­
cipality or company can do telephone or any other busi- 

fnr less than it costs for very long, and that it is 
by no means certain that a Government can manage a 
business with more satisfactory results than can a com­
pany exposed to reasonable competition.

ness

VIOLATIONS OF THE FRUIT MARKS ACT.

Reports uL tfio year ending March 31, 1908, just to hand, 
show that there is danger of the spoiling of the British apple 
market, by dishonesty in packing and marking the fruit. The 
reports of the Government inspectors on this s de show that:

"Owing to many causes, very high prices were paid in the 
early part of the season, and apples were bargained for in 

extraordinary quantities long before they were ready for 
picking. The high prices naturally induced the owners of the 
apples to pick, ship and store everything on the trees that 

could be called fruit, no matter how defective. Unfortunately 
too ,the buyers found it easier , to purchase apples by the or­
chard, that is, buying all the apples of every grade just as 
thev were upon the trees at a definite sum of money for the 
whole. This is called buying by the ‘lump.’ It was not diffi­
cult to trace many of the breaches of the Fruit Marks Act di­
rectly to this system of buying by the ‘ lump.’

A local buyer who had received advance money from an 
English firm, upon the agreement, of furnishing No. 1 and No. 
2 apples at a fixed advance for each, had strong temptations, 
when he purchased orchards by the ‘lump,’ to pack as much 
fruit inferior to No. 2 as he possibly could. Owing to the 
dry weather the apples were particularly clean and bright, hut
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imprisonment, with or without hard labour, for a term not 
exceeding one month, unless such tine and costs, and the costs 
of enforcing them, are sooner paid.

‘2. Whenever any such violation is with respect to a lot or 
shipment consisting of titty or more dosed packages, there 
may be imposed, in addition t-o any penalty provided by this 
section, for the first offence twenty-five cents, for the second 
offence fifty cents, and for the third and each subsequent of­
fence one dollar, for each closed package in excess of fifty with 
respect to which such violation is committed.’

Section 329 of the said Act is amended by striking out, at 
the end thereof, the words ‘forty dollars,’ and adding thereto 
the words ‘one hundred dollars for the first offence, and two 
hundred dollars for the second and each subsequent offence, to­
gether, in all eases, with the costs of prosecution; and in de­
fault of payment of such fine and costs shall be liable to im­
prisonment, with or without hard labour, for a term not ex­
ceeding one month, unless such fine and costs, and the costs 
of enforcing them, are '-ooner paid.’”

It might be suggested also that power should be given to 
representatives of the Canadian, or of any Provincial, Govern­
ment to collect evidence in Great Britain against those guilty 
of fraudulent packing of fruit, 
clear marking of the packer’s name and his statement of the 
quality of enforced fruit, on every single fruit package. At any 
cost, this important trade must be protected in the interests 
of the future of Canadian Commerce.

is it he grave. The little mother died of consumption, that 
preventable, that curable disease; the home was broken up and 
the children were taken to the orphan asylum.

That is the first part of the story—this is the second : — 
A big fat hog one morning found that he had a pain in his 
stomach. He squealed loudly, and the farmer came out of his 
house to see what was' the matter. The hired man said: He
has got the ‘hog cholera.’ So the farmer telegraphed to the 
Secretary of the Veterinary Department of the government, 
and the reply came quick: Why certainly 1 will send you a 
man right away. And sure enough the man cam?. He said
he was a D.V.C.—that is. a Doctor of Veterinary Surgery, and 
he was, too. He had, a. government syringe and a bottle of
government medicine in his hand bag; he went for the hog 
and the hog got well.

Now here is the moral—be a hog and be worth saving. 
Mr. Speaker, if hogs can be saved, men can he saved; if it is 
worth the while of the government to save a hog, it is a mil­
lion times more worth while to save lives of human beings.”'

APPLE CIDER.This îvonld necessitate the

At the taldnig of the last Census in 1901, the apple crop of 
Canada was set down at 18,626,186 bushels. Of this quantity 
1,629,400 barrels, say 4,888,200 bushels, were exported, as well 
as 6,940,463 lbs. of dried fruit. It might safely be stated that 
from 5,000,000 to 7,000,000 bushels of fruit was practically 
wasted, all of which could easily have been made into cider. 
We did export 65,298 gallons, worth $11,100, but there

PARLIAMENT AND RREVENTTBLE DISEASES.
are as­

surances that there is an almost unlimited demand abroad for 
all the country can produce.

The Chemists of the Inland Revenue Department at Ottawa 
have been analyzing samples of Canadian Cider to see what 
standard of excellence prevails amongst makers, taking the 
following U.«S. definition, as an authoritative statement; —

As being of practical interest to financial and commercial 
men the “Journal of Commerce” has on several occasions 
drawn attention to the almost criminal wastefulness occasion­
ed by diseases, which might be prevented by human agency. 
In the House of Commons one of the members Dr. Black, em­
phasized our view of the matter in a striking manner, while 
moving for the appointment of a Department of Public Health. 
In the course of much in the same illuminating stile, he said:

“As 1 have shown we lose annually by certain diseases alone 
what would represent $27,066,000. Spend a fraction of that 
in educating our people how to avoid the disease and in teach­
ing these cities which are now scattering typhoid all over Can­
ada how to prevent typhoid, and how much of this $27,000,000 
a year would be saved? Therefore, 1 say that from a mone­
tary point of view alone we can aflord to take active and en­
ergetic measures to prevent typhoid, and wc will he richer in 
the end for it. Is it the duty of the government to embark 
in this good work? I think so. This government admits it 
is their duty to teach the people to conserve our natural resour­
ces and to protect our forests; they consider it their duty to

"Apple juice, apple must, sweet cider, is the fresh fruit juice 
obtained from apples, the fruit of Pirus malus, has a specific 
gravity (xU deg. C.) not less than 1.0415 nor greater than 
1.0U90; and contains in one hundred (TOO) cubic centimeters 
(20 deg. C.) not less than -six (6) grams, and not more than 
twenty (20) grams of total sugars, in terms of reducing sugars, 
not less than twenty-four (24) centigrams nor more than sixty 
(60) centigrams of apple ash, which contains not less than 
fifty (50) per cent of potassium carbonate.”

are reported on as follows:—“It is quite 
apparent that none of these articles answer to the definition 
of cider; nor should they be sold under that name. None of 
the,m arc made by the “normal alcoholic fermentation of apple 
juice.” They are correctly sold as “soft drinks,” non-alcoholic 
or temperance drinks, or by any truly descriptive name which 
dors not imply that they are cider. This name should be 

Is not a man worth more than a sheep; is not a fully protected, and correctly applied, according to the
of the groat cider-making countries of the world Eleven of 
these samples are distinctly sold as cider, a fact which implies 
either that a real cider industry does not exist in Canada or 
that no one is looking after its interests. Most of these bev­
erages are artificial, being made from sugar, water, flavouring, 
esters and colouring matters. No. 26499 is the only one which 

A little mother under 25 years of age was told l y her phy- bears evidence of being a bona fide apple product and true
sieian that she had the beginnings of consumption. She was to name,
told that it was curable, that the government had sanitoiia 
to cure it. She wrote to the government saying: T am told 
that I have consumption in its early stages and can be cured 
by outdoor life, continued rest and plenty of food. I do not 
want to die; I want to live. T think T am of value to the 
State; I went to raise my children, to make them good citi­
zens. Where pan 1 sot well? The reply was to this offert;
This great, Christian country has not yet risen to the mighty 
economy of saving the lives of its people or its little mothers 
from consumption or any other disease. At the pre:en'f 
time, so far as we are concerned, the only place you can go to

Of 60 samples, 15

protect our domestic animals from disease. ' This government 
very wisely expends ha/lf a million dollars a year and they em­
ploy 107 veterinarians to protect the lives of our domestic 
animals.

care-
usage

human being worth more than an ox? And if it is the duty of 
the government to protect the lives of our domestic animals 
is it not one-thousand-fold more their duty to protect the 
lives and the health of our own people9 There is a little story 
told by Dr. Thirty, so short and so much to the point that T 
will venture to repeat it to the House.

Nos. 34956, 34963 and 34967 constitute a class by 
themselves, and cannot lie regarded as cider proper, nor even
as normal apple juice.”

Tn the remaining 45 samples, the contained alcohol varies, 
in quantity from 3 93 to 11.76 per pent, 
considered to he liable to suspicion because the residium of 
ash. does not coincide xyit.h what should result from the 
of apples only. But on the whole there annears to lw nothing 
hurtful about the ciders if commerce, in 1 his country, though 
for (he sake of a Promising export trade, it, would he well if a, 
high level of excellence con’d Te officially set. and uniformly 
maintained.

Nine of them are

use



(in millions of quarters of 480 lbs. )
1908. 1907. 1906. 1905. 1904.

6.7 7.2 7.6 7.6 4.7
7.0 6.8 7.2 6.7 6.7

19.5 16.2 25.9 21.5 18.3
5.5 4.5 5.1 3.7 5.2

38. 47.5 41.0 42.0 37.4
17. 15.9 18.0 17.0 17.5
18. 21.0 20.0 20.0 21.0
6. 5.3 13.6 12.7 6.7

65. 63.7 63.8 79.0 82.0
13. 12.7 17.5 11.0 12.0

United Kingdom....................
Austria......................................
Hungary..................................
Bulgaria..................................
France........................................
Germany...............................
Italy........................................
Rou mania................................
Russia.......................................
Spain...........................................
Total above and other Euro­

pean countries....................
Argentina................................
Australasia............................
Canada......................................
India............................................
U. S. A....................................

209.7 210.9 234.4 232.7 223.0
21.5 24.3 19.1 17.5 19.5
8.0 6.0 10.0 9.5 7.9

14.5 10.5 15.4 13.5 8.5
26.7 39.7 40.0 35.0 44.7
83.0 79.0 91.0 85.0 66.0

Total outside Europe. 178.7 183.7 200.5 182.1 169.6

All the world . . .. .. .. 388.6 394.7 431.9 414.7 392.7

Canada as yet is but ninth among the wheat growing coun­
tries, but her rise in the list from now will be rapid, says the 
"Daily Telegraph” of St. John, N.B. At present her total 
production looks very small in comparison with tho figures of 
many other countries. Russia is second on the 1st, and no 
doubt the Russian crop will ye grow very materially owing to 
the vast area fit for wheat growing and the immense agricul­
tural population. France is third, India fourth, Argentina 
fifth, Hungary sixth, Italy seventh, Germany eighth, and Can­
ada ninth. Australia and New Zealand together grow only 
about as much wheat as the British Isles, and South Africa is 
as yet a very small producer. Canada exports more than 
most of these countries in proportion to population, hut much 
as our wheat crop means to the Dominion—and it will mean 
much more than ten years hnnce—it will not built large in the 
world’s supply until it has been multiplied hy eight or ten.

—The Bank of Toronto have closed their branch at Aurora. 
The Quebec Bank will open a branch on St. John Street, 
Quebec, on the 15th March. The Merchants Bank has opened a 
branch at St. Eugene, Ont.

—Montreal bank clearings in February were $120.115.223, 
against $95,031,138 same month last year. For the two months 
$255,050,749. compared with $211,229,875 in 1908.

Exports (Domestic).
1907.

£ 93,011,000 . £ 97,188,000 
203,975,000 

33,195,000 
71,0-74,000 
92,030,000 
24,774,000 

352,149,000 
40,552,000 

115,793,000 
44.510.000 
43,404,000 

393 463.000

1908.
Belgium....................
France.......................
Spain..........................
Italy...........................
Austria-Hungary ..
Egypt.......................
United States...........
Ja.pan.........................
British India..............
Canada .....................
British South Africa 
United Kingdom. .

191,214,000
32,577,000
68,241,000
88.818,000
17,941,000

321.323,000
34,584.000
89,655,000
45.454.000
40,733.000

347.818,090

THE WORLD’S WHEAT COUNTRIES

Though the United States now exports comparatively little 
wheat and will soon become an importer of this grain, it .still

This table showsleads all the nations as a wheat producers, 
where the wheat of tho world was grown in 1907-8:

THE WOOLLEN INDUSTRY.

The report of Thus. Costello, the special commissioner of the 
Department of Customs, despatched to England last year to 
inquire into conditions of the woollen industry in the mother 
country, was presented to Parliament Friday last by the Mini­
ster of Customs. It is dated Bradford, Yorkshire, October 20 
last, and applies apparently only to the districts of Bradford, 
Leeds and Huddersfield, and is largely a mere statement of 
the wages paid to the various classes of operatives in the wool­
len mills in those districts. Those figures are of interest 
largely only to those interested in the textile industry, and 
cannot be compared to Canadian conditions without an ex­
pert knowledge of the wages paid .to operatives in Canadian 
mills.
gaged in wool scouring and dying in the three English districts 
mentioned receive an average of five dollars and sixteen cents 
a week, that in the rag department the average wage of feed- 

of machines is $4.87. That under the heading o,f scrib­
bling and carding women and girls earn from, $3.16 to $3.65 
per week, while men earn on an averag-e $4.87 to 6.08; that 
for spinners the average for men is $6.08 to $7.39; for boys, 
$2.92 to $3.40, and for girls, $2.43 to $2.68, and so it goes on 
throughout the whole list of fifteen closely typewritten pages, 
the general effect going to show that wages are accepted by 
Yorkshire operatives which would not he considered for a mo­
ment by similar operatives on this continent.

report shows that the amount of labour involved in the 
production of materials manufactured in Yorkshire varies from 
25 to 33 per cent, according to the material produced. Mr. 
Costello states that taking the cost of production at $23.32 
the labour cost was only $8.14.

The conclusions of the report state that in order to make any 
fair comparison between the cost of manufacturing in Canada 
and in Great Britain, it is necessary to take into account such 
items as wages, more expensive factory buildings, owing to 
rigorous climate and the cost of heating; to tho need for ad­
ditional buildings to provide for the necessity of carrying larger 
stocks, owing to Canada being far removed from the base of 
supply, and also because Canadian mills are practically 
polled by local market conditions to purchase a year’s supply 
of Canadian wools after shearing, to the higher rate of in­
terest on money employed, to the increased cost of machinery 
and to the more expensive motor power owing to higher prices 
for fuel.

In conclusion, Mr. Costello says:—“Owing to Canadian mills 
having a limited market, they are compelled to show a large 
number o-f designs each season and manufacture from com­
paratively short warps, which interferes with production and 
increases cost. These specializations which are m gi ncral in 
Yorkshire, have advantages in lowering ‘he cost of produc­
tion, and also enable manufacturers in England to do a large 
volume of business on a comparatively small capital, which is 
not possible in Canada.”

It may be of interest, however, to state that men en-

ers

The

the-

omn-

TRADE OF PRINCIPAL COUNTRIES.

The following summary table has been prepared at tli” Bri­
tish Board of Trade, showing the total imports and exports of 
merchandise of the principal countries for the eleven months 
ended November, 1908:

Imports.
1907.

£130,012,000
224,017.000
34,275,000

106,403,000
92,574,000
24,285.000

277.277,000
46,330.000
79,097.000
70,238,000
25,475.000

504,658,000

1908.
£123,130.000 

219.904.000 
34.652,000 

109,321,000 
96,114,000 
23,451,000 

209,269.000 
41.166,000 
84.813,000 
53.473.000 
23.024,000 

464,892,000

Belgium......................
France..........................
Spain........................
Italy...........................
Austria-Hungary ..
Egypt...........................
United States . .
Japan ........................
British India .. .. 
Canada . . . . .. .. 
British South Africa 
United Kingdom ..
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992, a gain of 177 miles. Total number of companies operat­
ing is given as 53. There is an increase of total paid-up capi­
tal of $12,707,756. Operating expenses amounted tc $8,695,- 
879, an increase of $958,628.
Equal to 6.04 per cent on the total capital; 209,099,309 pas­
sengers were carried, also 732,475 tons of freight; 67 people 
were killed and 1,883 injured, a decrease of four killed and an 
increase of 147 injured.

RAI LWAY STATIST! CS.

The annual report of the comptroller of railway statistics 
was tabled last week in the House by Hon. G. P. Graham, be­
ing for the year ended June 30, 1908. The number of miles in 
•operation was 22,966, a gain of 514 miles over 1907. Ontario 
heads the list in the distribution of completed mileage with 7,- 
932 miles, an increase of 294. Quebec comes next with 3,573,

The net earnings were $5,311,169.

an increase of 69 miles, British Columbia showing the next
The total capital invested inlargest increase, of 64 miles.

Canadian railways, according to the report, was $1,239,295,013. 
These figures represent an increase for 1908 over 1907 of $67,- 
357,205. If, however, it is desired to ascertain the amount of 
money actually put into Canadian railways, to the sum of $1,- 
239,295,013 representing the stock and bond liability there 
should be added the cost of the Intercolonial and Prince Ed­
ward Island railways, the cost of the Terniskaming and 
Northern Ontario Railway, owned and operated by the Ontario 
'Government; "the cost of the New Brunswick Coal and Railway 
Company, owned and operated by New Brunswick, as well as 
the expenditure up to June 30 last upon the Government sec­
tion of the Transcontinental between Moncton and Winnipeg. 
Cash subsidies of the federal and provincial governments as

All th“se would

RAILROAD EARNINGS.

Railroads in the United States reporting for the first half 
of February show total gross earnings of $13,351,560, a gain 
of 12.7 per cent over last year and a loss of 3.4 per cent com­
pared with the corresponding period in February, 1907, when 
trade was very active. Nearly all roads included report 
sidei-able gains over a year ago, and several roads in the South- 
West show small gains compared with 1907. In the following 
table is given earnings of United States roads reporting for 
the two weeks of February and for a like period in January; 
also the more complete reports for January and the two pre­
ceding months :

eon-

well as municipalities should also be included, 
aggregate $325,345,031, or a grand total of $1,564,040,044. 
cost of the I.-C.R. per mile, including equipment, was $60,-

Aid to railways was in-

Gross Earnings.
1909.

$13,351.560 Gain $1,502.992 
10,683,369 Gain 
42,646,066 Gain 1,519,416 
49,978,614 Gain 2,129,408 
50,750.453 Loss 2,526,144

The

February 2 weeks 
January 2 weeks
January..............
December.............

It November . .

355, or the P.E.I. Railway $28,830.
869.753creased during the year by $4,374,323.

There have been paid by the Dominion cash subsidies to the 
extent of $1,719,997.30, in addition to $2,501,730 in extinction 
of a long-standing liability to the province of Quebec, 
appears that about the year 1883 tho claim of the province of 
Quebec for a subsidy in connection with the construction of the 
North Shore Railway was recognized by the Dominion, and $2,- 
394,000 was set apart as the principal of that obligation.

that sum, in

The statement for January of United States roads included 
shows total gross earnings of $42,646,966, a gain of 3.8 per 
cent over last year, but a loss of 8.4 per cent; over January, 
1907. Only two additional roads are included this week, the 
Pittsburg, Cincinnati, Chicago and St. Louie of the Western 
Trunk lines, and Lehigh Valley, the only one of the coal 
roads so far reporting. The former reports a gain of over 7 
per cent compared with last year, but quite a large loss com­
pared with 1907. On the Lehigh Valley there is a loss of 3.8 
per cent compared with last year and 7 per cent compared with 
1907. The statement is printed below:

For
a number of years five per cent per annum

allowed to the province. Later the
This

on
half-yearly payments, was
interest charge was reduced to four and a half per cent. 
year the entire liability was wiped out by the payment of the
principal.

The number of passengers carried during the year was 3-4,- 
044.992, an increase of 1,907,673 over 1907, equal to 5.90 per 

This means the number of passengers carried one mile 
was 2,081,960,864, and one mile per mile of rated 90,650, an ac­
tual decrease of 636 in the density of passenger traffic for 
the 'year. The number of passengers carried per mile of rail­
way was 1,482. a gain of 51. Average receipts per passenger 
per mile were 1.920, an increase of .009 over 1907. 
port adds there has been a steady expansion in the passenger 
service.

cent.
Gross Earnings. 

1909.
J anuary.

Trunk Eastern . . 
Trunk Western . .
Goal..........................
Central Western . .
Southern...................
South-Western .. 
Pacific.........................

$5,363,455 Gain 
0,751,996 Loss 
2,540,278 Loss 
6,376,165 Gain 

10,278,090 Gain 
8.422,659 Gain 
2,904,323 Loss

$ 186,335 
32,338 
99,442 

192,523 
634,533 
795,517 
166,812

The re-

63,-As to freight, the number of tons hauled was
071,167, an increase of 1.24 per cent.

The gross earnings for the year were $146,918,318, an in-
This represented an average ofcrease of $180,098 over 1907.

$6,389 per mile of railway as compared with $6,535 for 1907. 
Operating expenses were $107,304,142, an increase of 3.042 per 
cent. The net earnings were $39,614,171, as against $42,989,- 
537, a decrease of $3,375,366, or in other words, a decrease of 

On a capitalization of $1,239,295,013, re-

U.S. Roads 
Canadian. . 
Mexican . .

$42,646,966 Gain $1,519,416 
4,711,000 Gain 253,000 
4,632,242 Loss 551,118

$189 per mile of line, 
presenting the stock and bond issue of Canadian railways, the 
net earnings would yield a dividend of 3.19 per cent. Twenty- 
nine roads out of 87 showed a deficit on the year’s operations.

Total $51,990,208 Gain $1,221,293

The gross earnings of the C.P.R. for January were $4,761,- 
859, as compared with $4,495,560 during the same month last 
year, an increase of $263.299.
during the same month had increased from $3,874,569 
year, to $4,372,110 this year, an increase of $497,541.

Operating expenses aggregated $107,304,142, on inrr >nse over 
3907 of $3,555,470.

Equipment shows a decided increase. $3,872.368 increase; 
115,709 freight cars, 8,302 increase : 4,026 passenger ears, 284

Cost of fuel for locomotives ranks next to the sal­
aries and wages in the operating expenses Tt reached n total 
of $17,718.468. An interesting section of the report shows the 
returns of accidents. Four hundred and forty-nine people were 
killed and 2.347 injured. Compared with 1907, the fatalities 
were 149 less, and the number of injured greater hv 195. Of 
tV killed. 28 were passengers, 224 employees. 156 trespassers, 
while of the injured 345 were passengers. 1.793 employees and
V*n + rosua-sers.

IBut the operating expenses 
last IThis

increase. large increase of operating expenses resulted in a doer ase in 
net profits despite increased earnings, the net profit figures 
being $389,749 for January last, as compared with $623,991 for 
the same month last year, a decrease cf $234,241. 
ings of the system during the seven months since July 1st last 
were $45,473,517, as against $45,384,056 last year, an increase 
of $89,460.

The earn-

But for the same reason the net profits during 
this period this year were only $14,430,927, as against $15,- 
050.014 last year, a decrease of $624,987 in net profits for the 
seven months.The mileage of electric railways was increased from 814 to
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BUSINESS JDIFl'IO U LT1ES.TJ1E PROPOSED U.S. TAX OX COFFEE.

Ueorge Hyde, of Outremuut, doing business as the ltuyat 
Specialty vumpany, has as-igned ou demand of '.v . McUuaig. 
The naüiiiiies amount 10 *2,UUU or $8,0UU.

a winding-up order lias been issued by ,Justice Fortin 
liquidate the affaire of the Société Co-Operative 
dnochetaga.

The ability of coffee to maintain its interest in the trade is 
■receiving further exemplification, it will b* remembered that 
the United States Executive has had it in contemplation to 
impose a tax of 5e per lb upon foreign coffees, presumably as 
a protection for the over-sea possessions of the Republic. Now 
it transpires that Porto Rico and Hawaiian Islands produce 
annually a little more than 38,000,000 pounds, 33,000,000 pounds 
of which they sell in Europe at good prices. 1 .ess than 5,000,-
000 pounds oi tills eoilee is sent into the United States. 
Philippine Islands produce no eoilee for exportation, 
country uses about 950,000,000 lbs. each year, 
fully well the manipulators of the Sao Paulo loan security of 
7,000,000 bags of berries are organized, and set about improv­
ing their position at Governmental and public expense, is 
shown by the simple calculation that a duty of five cents upon 
coffee would mean an immediate profit of at least $6.50 per 
bag upon every bag in the United States to the owners there­
of. There being nearly 4,000,000 bags at present held here 
by individuals, corporations, and Wall Street speculative in­
terests, such a duty would mean a profit of $26,000,000 to the 
owners and holders thereof. But is not likely that it would 
mean $1 paid into the U.S. Treasury. If such a duty was im­
posed upon coffee there would immediately gravitate to that 
country a considerable part of the remaining 12,000,000 bags 
held in Europe and South America, as it could easily be shipped 
into the country before the duty became a law, thus giving 
to the foreign and speculative owners profit of from $25,000,000 
to $50,000,000 more, but not one dollar of duty upon it would 
reach the Treasury. It is most positive therefore from the 
above facts that a duty upon coffee would give the Govern­
ment no benefit for at least two years, but would transfer 
from the pockets of the consumers to those of the large hold­
ers. the bankers and the speculators, upwards of $50,000,000.

Now that attention is directed to the neat little plan of 
the syndicate controlling the big valorization loan, it is un­
likely that it will be successful, though there is a boldness 
about the designs of these gentlemen, which Ends credence to 
the notion that they are powerfully in tree shed, and fully ex­
pect to succeed in spite of public opinion.

to
Industrielle'

J. U. Boudrais, city, has filed consent to assign on demand 
of 1) age nais and Begin, whose claim amounts to $3,450. H i« 
assets ale composed of stock and machinery, hors os, rigs and 
book debts, etc. The liabilities are about $5,500.

Gilbert Hamel, grocer, city, has assigned on demand of E. 
Rivet, et al, with liabilities of about $10,000. 
of the grocery store, with stock in trade, book debts, etc.

L. O. Martineau, city, has assigned on demand of Matthews, 
Towers & Co. His liabilities are nearly $4,000, with assets 
sisting of stock, fixtures and interest in real estate leases.

Mr. Myles Bourke, who kept a general store at Temagami, 
chiefly trading with the natives around, has assigned to Mc- 
Gaugliey and McCurrv of North Bay. 
the ginger ale and soda water business at BrockvUle, but 
closed out under chattel mortgage about the year 1901, and 
left there without

The
The 

How wemder- A-ssets consist

eon-

He was formerly in
was

He had a good reputation as a 
worker, Which should have stood him in better

means.
stead, and

a time with llavis and O’Connor, of Temagami* 
He was assisted in starting anew by a generous local relative. 
A judgment for $247 is recorded against him in favour of YV. 
H. Gillard and Co. The present liabilities are small.

Recent assignments in Ontario are: P. II. Morrison, drugs, 
Toronto; Isabel Robinson, hotel, Almonte ; W. R. MeCallum, 
electrician, Ottawa; L. M. Peter and Co., fancy goods, Otta­
wa; Fitzpatrick and Dean, grocers, West Toronto; H. V* 
Patrick, feed, Woodstock, and Dominion Storage and Forward­
ing Co., Toronto.

clerked for

In this Province minor assignments include : L. A. Bergeron, 
grocer, city; Max. Eichen, grocer; Mrs. F. X. Nadon, shoes,’ 
St. Agathe; E. J. Arsenault, general store, St. Celestin; Nap. 
Godbout, trader, St. George de Windsor; Oliva Trudeau, 
chant, Sherbrooke.

mer-

Bai tley and Reid, teas, city, have consented to assign on de- • 
mand of Frank Ross, of Quebec, a creditor for $5,000. 
statement is not forthcoming as yet, but the liabilities are not 
large, the firm being credited with the moderate capital of 
$15,000. The partners are Wm. J. Bartley and John C. Reid, 
both formerly in the employ of John Duncan and 
they started in 1906. They had good experience and 
Hons, and their prospects

V

WIRELESS TELEGRAPHY ON SHIPS. Co., and
conncc-

considered encouraging, but 
trade in this line appears to be overdone at present. 
abilities are estimated bv the trade at close upon $20,000.

Knott and Gardner, plasterers, West-mount, has assigned 
demand of F. M. Gilman. The liabilities are $3,233.

Commercial failures in the United States number 270 against 
278 last week. 222 the pr ceding week and 328 the correspond­
ing week last year. Failures in Canada are 31 against 45 the 
preceding week and 32 the corresponding week last

Mr. Lewis, M.P., has exalted authority for hie bill now be­
fore the Dominion Parliament, which follows along the lines 
laid down in a measure recently submitted to the Imperial 
House of Commons, by a Member of the Cabinet. The Can­
adian's suggestion ordains that : “Every sea-going and coast­
ing passenger ship over 400 tons gross tonnage, registered 
in Canada, and every sea-going and coasting freight ship over 
twelve hundred tons gross tonnage, registered in Canada, shall 
be equipped with an apparatus for wireless telegraphy.— 
Every owner of any such ship who neglects to equip it with 
the said apparatus shall be guilty of an offence, punishable on 
summary conviction or on indictment, and be liable to a pen­
alty of not less than one hundred dollars and not exceeding 
one thousand dollars, or to imprisonment for a term not ex­
ceeding twelve months, or to both fine and imprisonment.”

were
The 11

on

year.

—The protracted case at law entered on behalf of the Eas­
tern Townships Bank to recover on a joint promissory note 
given by certain gentlemen once interested in the Royal Paper 
Company, occasionally referred to in these columns, has again 
been decided in favour of the Bank. The Court of R"view has 
confirmed the judgment of the Superior Court, dismissing the 
action of Irving Drew, George Van Dyke, and the executors of 
I he late Frank Jones, against the Bank for $75,000. The suit 
was •

—When, in the corresponding issue of this Journal a year ago, 
reference was made to the newly-opened branch of the Sterling 
Bank in Montreal, and its management by M W. D. Hart, pre­
viously Superintendent of Branch s, it was mentioned that his 
stay in the Bank’s only Quebec branch was not intended to be 
more than temporary. Mr. Hart resigned at the close of his 
year, and is succeeded for the present by Mr. Walker. Inspec­
tor of the Bank. Mr. Hart is about to encrage in the financial 
and bond business, in which he should prove himself an un­
doubted success.

on a note given by the Royal Paper Mills Co. to the bank, 
in 1900, and endorsed by the plaintiffs along with F. P. Buck 
and R. H. Pope, the last-named at one time M.P. for Comp­
ton, P.Q. An alleged■ verbal agreement with Mr. Farwell, 
formerly general manager of the Bank, was the basis of action. 
The original judgment now sustained was given by Mr. Justice 
Matthew Hutchison. By judgment in a combined case, the 
bank is entitl’d to r«cover from the parties named as plaintiffs 
in the first suit the sum of $43,618.42, with costs.



THE CANADIAN JOURNAL OF COMMERCE.344

LA BANQUE ST. JEAN.CHANGE Of TITLE.

Mr. P. H. Hoy, president and general director of the 
Banque St. Jean, P.Q., will not complain of the Law’s delay. 
The change of venue from the county of Ihe'rvilto, where St. 
John’s is situated, has been ordered back on the ground that 
the citizens of Montreal are as well acquainted with the 
features of the case ns are those of St. John’s and it would be 
difficult to find jurymen free from more or less bias in the 
matter. Documents and other forms of reference would, it 
is claimed, be more accessible where the bank’s business was 
mostly conducted.

Application is being made to Parliament by the Royal-Vic­
toria Life Insurance Co. for authority to amend its Act of 
incorporation (Vic. 60-61, chap. 81, and as amended by Act 
Ed. 6-7, chap 126), by changing its name to the Royal Life 
Insurance Co. of Canada, reducing the number of directors 
from eleven to seven and by modifying the liability of share­
holders in such a manner that after the re-issue of the can­
celled stock, the same shall be limited to the amount actually 
remaining unpaid on the shares held by them, and such other 
amendments as may be necessary to give effect to the fore­
going.

The principal change—that of the Company’s title—has 
warranty in the history of other life insurance corporations, 
apart from the rather clumsy length thereof when the words 
“of Canada” are added in order to comply with the laws of 
other countries when exitending their field of operations abroad. 
The Sun Life, it will be remembered, was obliged to lengthen 
its name a.t the request of the Sun Life of England when the 
former institution was about to enter the English field, 
title of the Ontario Mutual, for similar reasons, was changed 
to the Mutual Life of Canada as well known to the Mutual 
Life of New York; and it is known that there is an Equitable 
Life in England also. Other similarities in titles wall occur 
to our readers. Many of our large corporate institutions have 
their titles more or less contracted when referred to colloquial­
ly. The Royal-Victoria Life simply removes one word and 
adds two.

—One of the oldest living accountants and assignees in Can­
ada, Mr. A. L. Kent, died on the 22nd ultimo at his residence 
in Montreal, at the age of 66. The deceased was for very 
many years the senior partner in the firm of Kent and Tur­
cotte. Mr. Turcotte (who is a director in the Hochelaga 
Bank) and the staff will feel great loss in the departure of 
their “guide, philosopher and friend.” 
remembered represented the Province of Quebec in the Royal 
Commission on Life Insurance, held in Toronto and Montreal 
a couple of years ago. Mr. Kent is survived by bis second 
wife and seven children, several of whom are grown up and 
engaged in professional pursuits, two of the sons being phy­
sicians.

The
Mr. Kent it will be

—Alberta Legislature has endorsed the railway policy of 
the Government as set out in resolutions introduced by Pre­
mier Rutherford, and accompanied by bills to guarantee the 
bonds of the C.N.R. and G.T.P. and other branch lines, to­
talling $1,681 miles, and with a guarantee of $27,433,000.

PROPRIETARY MEDICINE ACT.

, In view of the coming into force of the Proprietary Medicine 
Act passed last session, the following regulations governing 
the administration of the Act has been passed: All the pa­
tent or proprietary medicines in stock in the hands of manu­
facturers or dealers at the time the Act comes into force 
shall have attached thereto a special stamp provided by the 
Department of Inland Revenue. These stamps may he applied 
for at any time between 1st March and 15th April, 1009, and 

to he secured from the Collector of Inland Revenue of 
the division within whose territory the business of =uch manu­
facturer or dealer is located. The charge for the stamps will 
be two cents per one hundred stamps. Stamps are to he at­
tached to the wrapper of each individual bottle, box or other 
package in such manner as to seal the package, 
bottle, box or package is not covered by a wrapper, the stamp 
is to he attached in such manner that said bottle, box or pack­
age cannot be opened without breaking the stamp. No medi­
cines containing cocaine or any of it derivatives or prepara­
tions shall have stamps attached. Under the provisions of 
section seven of the Act, the manufacture, importation and 
sale of such medicines is. after the first of April, prohibited.

—Ontario public accounts, which were tabled last week show 
a decided falling off in the surplus which is decreased by about 
$600,000. The total expenditure is listed at $8,557,064.60, 
while the receipts amount to $8,602,902.72. giving a total 
surplus of $45,938.36.

—The Bill repealing the tax on commercial travellers in 
Prince Edward Island, which yielded a revenue of about 
$8,000 a year to the ‘Provincial Government, passed the Pro­
vincial Legislature last week. It will go into effect from 
January 1 last.

are

When the —At a meeting of the directors of the Quebec Bank, held 
Friday last, Mr. F. W. Boss resigned from the hoard and 
replaced by Mr. J. E. Aldred, president of the Shawinigan 
Water and Power Co.

was

—The Dominion Securities Corporation purchased $44,000 
city of Brandon debentures. The debentures 
lowing description:—$20,000 4% per cent; $12,000 5 per cent; 
$12,000 5 per cent.

of the fol-are

—Canadian Pacific Ry. return of traffic earnings from Feb­
ruary 21 to 28, 1909, $1,371,000; 1908, $1.220,000; increase,
$151,000.—Grand Trunk Ry. traffic earnings from February 
22 to 28, 1909. $681.947; 1908, $761,069; increase, $79,122.

HARBOUR ECHOES.

It is to be hoped that “they who have the power” will em­
ploy it to secure for the Harbour of Montr: al as great a 
freedom of utility and economy as is consistent with its main­
tenance as the principal shipping port of Canada. The public 
are not likely to grudge the millions that have been spent 
with th’s ultimate object in view, if the goal is attained. In 
their review of the history of the Harbour improvements in 
October last, Minister of Marine Brodeur, and Mr. George 
W. Stephens, the President of the Board of Harbour Com­
missions, dwelt at much length upon the great advantages that 
had accrued to date through all that had been expended upon 
it. It is to he hoped that there is nothing to be concealed 
behind the scenes.

Mr. James MacKinnon, General Manager of the Eastern 
Townships Bank, has been chosen President of the Sherbrooke 
Board of Trade.

—-Berlin’s tax rate this year is 22 mills in the dollar, 
is two mills more than last year, but 1% is to provide for de-' 
ficit of last year.

This

-—The Canadian waterways treaty will not comp up again 
in the United States Senate until the nex1x session of Congress.

—Quicksilver has been discovered a hundred miles down the 
river from Prince Albert, Sask.

—Imports into New York for February show an increase of 
nearly $19.0(10.009 over same month last year. The Imperial Bank has opened a branch at Cochrane. Ont.
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The feverish excitement on the Stock Exchanges which fol- p.,j,e 0j \y0ods pfd 
lowed the announcement of the Privy Council’s decision in the Shawinioan 
vase of lhe Steel vs. the Coal Company, has subsided, and quo-
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102 77
24 120 120

5 94 94 94 65
Packers, pfd., B. ... 220 84 82% 83%tations of Steel (common) have fallen some points, 

tain operators who came out of the strife with money or 
equivalent to their credit, can probably account for the tol­
erable transactions in gilt-edge stocks. Borrowers are doubt­
less answerable for the reduction of quotations in high-priced 
tractions.

Money is easy for those who have good security to offer. 
Discounts are 6 to 7 and upwards, with a tendency to dull­
ness in trade demands. Heaven-born financiers who can ex-

Cer-
Bonds:

Dom. Cotton . . 
Can. Col. Cotton 
Dominion Coal.

20,500 
2000 
1000

Dom. Iron & Steel .. .. 60,090
Ogilvie B.............................
Mont. St. Ry................ ..
*X.S. Steel & Coal. .. .
Textile C.............................
Lake of Woods............... 1009

100 100 100
97 97 97

93% 93%
88 88

1000 108 108 108
ion 100 100 100

1000 108 108 108
plain how $10,000 to $25.000 and rarely $50,000 can be made 
without much physical exertion are known in certain quar­
ters as ready to pay ordinary rates and leave a. large share Keewatin

500 92 92 92
107%
104%

107% 107% 
104 V,3500 103

for the institution and^the director. 
sometimes discussed as having been made in this way—by 
those who can control cash or credit on short time, 
method has occasionally been referred to in these columns

Large profits are
* And Interest.

The

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, March 4th, 1909. 
The recent heavy thaw is reported to have abundantly re­

plenished wells and water

during last year.
At Toronto, Banks:—Dominion 242%; Traders 138; Com- 

175; Imperial 230; Hamilton 201.meree
In New York : Money on call 1% to 2 per cent. Time 

loans, very dull and easy ; 90 days 2% to 2% per cent; 60 
days 2% to 3 per cent ; six months offered at 3 per cent. 
Prime mercantile paper 3% to 4 per cent. Sterling exchange 
steady at 4.85.60 for 60 day bills and at 4.87.65 for demand. 
Commercial bills 4.85% to 4.85%. Bar silver 59%. Mexican 
dollars 44. U.S. Steel, com., 44% ; pfd. 110%. In I ondon 
Spanish 4’s 95%. Bar silver 23 l-16d per ounce. Money 2% 
to 2% per cent. Discount rates, short bill? 2% per cent; 
three months’ bills 2% to 2% per cent.
Madrid 11.40; Lisbon 20. 
marks 51% pfennigs. Paris exc.

Cowsols 83 13-16 to 83 15-16.
The following is a comparative table of stock prices for the 

week ending Mar. 4th, 1909. as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal:—

courses and colder weath r with 
snow is a welcome change. The sleigh roads are again in fine 
order and conditions are favourable for the lumberman 
country trader. Collections have dragged Somewhat, owing to 
preparations for payments due on the 4th, lut when this date 
is safely passed greater confidence wii] be developed.
United States the unrest caused by the sharp decline in 
and steel is slowly passing away. The movement i? 1 rgc, b t 
lacking the buoyancy hoped for. The reports from the” West 
ind:cate that that section is further advanced towaid th ■ point 
of normal activity than the East. In the drv goods ma.k»t 
irregularity prevails, in

and

In the
iron

Cold premiums : 
Berlin exchange on 1,on don 20 

25 francs 24% centimes.
lines the trade being larger 

than expected, and in others only hand to mouth buying be­
ing done. The shoe trade is less promising, 
turc of the week is the rise in wheat, due to the generally 1 ul- 
lish news, especially from abroad, and thus the West, at the 
very time of declining prices in the large industries, has the 
gratification of higher prices for its own wheat. 
two railroads for the third week of February show

some

A notable fea-

High- Low- Last Year 
Sales, est. est.

9 245% 245
221 175 173 175

13 208 208 208 197
6 158 158 158 151

10 '232 % 232% 232%
47 161% 160 160 157

STOCKS.
Banks:

Montreal................................
Commerce............................
Molsons..................................
Eastern Townships . .
Toronto..................................
Merchants............................
Royal, Neiw...........................
Quebec..................................
Hochelaga............................
Union......................................
Dominion ..............................

Sales. asro. 
245 237 Twen y-

160 an average
gToss increase of 11.98 per cent. At this season some incrcas 1 
in the number of failures is not uncommon, but so far this 
winter the majority of storekeepers have shown ability to 
meet their engagements. Late reports from wholesale job­
bers indicate that while considerable sums of money are be­
ing remitted this month, a number of renewals will be called 
for.

212 21221214
123 122%123% 123 

143 143 
133 133 
242 242

44
143
133
24220

DIVIDEND NOTICE.

CANADIAN GENERAL ELECTRIC COMPANY,

Common Stock.
Notice is hereby given that a quarterly dividend of .1% per 

cent tor the three months ending the thirty-first 
March, 1909, being at the rate of 7 per cent per annum, has 
been declared on the Common Stock of the Company.

Preference Stock.

Miscellaneous:
Can. Pacific....................
Mnt. St. Ry...................
Toronto St.....................
Halifax Elec. Ry. ■
Quebec Ry......................

Do. Pref.....................
Can. Convert..................
Rich. & Ont. Nav. Co. .
Mont. Light, II. & Power 5503
Winnipeg...........................
N.S. Steel & Coal.
Dom. Iron & Steel, com

D. Pref...........................
Don. Goal* com................
Dom. Coal, pfd. . . •• •
Bell Telep. Co...................
Ogilvie, com. ..................
Ogilvie, pfd.........................
Mont. Cotton...................
Can . Col. Cotton. . .

166% 143 
204% 178%
123 100

172 106
207 % 204% 
123 119
110 109%

82.3 LIMITED.
114

19^5
90%110186

day of46%1081 44
113% ..113%25
3860 3838

627979 77%
113% 110%
169% 169%
58% 56
32 29%

105% 102
55% 53

396
111% 87% Notice is also given that a half-yearly dividend of 3% por 
169% 145% cent for the six months ending the thirty-first of March, 1909,

being at the rate of 7 per cent per annum, hay been declared
30

50%56824
15% on the Preference Stock of the Company.3819 31%

104% 56
55% 39% 1909.

the fifteenth to the thirty-first day of Marcn. both days in- 
elusive.

1474 The above dividends are payable on the first day of April, 
The transfer books of the Company will by closed from85

100 98 98197
144% 143
142% 114
120 120 
121 121

144% 12426
By order of the Board,114100

12028 H. G. NICHOLLS,
12125 Secretary.

Toronto. March 1st, 1909.50 50 505025.

/

THE CANADIAN JOURNAL OF COMMERCE. 345

iK
 is

iS



Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
£ Yearly 

or £ ly
Dividend Dates of Dividend

Percentage ~ t~' 
of Rest f ~ 

to Paid-up ^ t- 
Capital fti *

Market 
value 
of one 
Share

Capital
Paid-up

Reserve
Fund

Capital
SubscribedBANKS

Ph ft
Per CentS* >e$

2,433,333
6,000,000
5,300,000
2,000,000

50.00
60.00

133.16
66.66

366.93
87.50

121.00
158.00

3*
2 *

April.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

Oct.4,866,666
10,000,000
3,980,000
3,000,000

4,866,666
10,000,000
3,983,700
3,000,000

1,000,000
2,500,000
2,500,000
1,010,000
5,000,000

2,000,000
6,000,000
1,000,000
3.377.500 

14,400,000

740,000
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,50Q,000
3,900,000
3,000,000
1.562.500

200.000

British North America... 
Can. Bank of Commerce.
Dominion..........................
Eastern Townships..........

Farmers ..........................
Hamilton..........................
Hochelaga........................ .
Home..................................
Imperial.............................

La Banque Nationale.......
Merchants..........................
Metropolitan......................
Molsons.............................
Montreal............................

3 *
2 *

4556,862
2,500,000
2,500,000

937,054
5,000,000

2,500,000
2,150,000

297,705
5,000,000

900,000
4,000,000
1,000,000
3,500,000

12,000,000

1,296,000
50,000

5,400,000
3,000,000

310,277

1,250,000
4,600,000

" 1,760,09(3 
52,500

75,000
183.749

4,500,000
2,000,000
1,175,000

1,800,000

' 350*660

100.00
86.00
31.80

100.00

Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Feb. May Aug. Nov.

May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.

Jan. April July Oct.
Jan.............July ____
Jan. April July Oct. 
Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
Jan. April July Oct.

Feb. May Aug. Nov. 
Mch. .... Sept............

142.00

45.00
66.66

100.00
100.00
83.33

2,000,000
6,000,000
1,000,000
3,500,000

14.400,000

740,000
2,201,870
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,560,090

200,000

331,235
813,191

4,000.000
4,350.000
1,500.000

160.00

207.00

175.13 
2.27 

180.00 
100.CO 
30.00

New Brunswick............
Northern Crown..........
Nova Scotia.....................
Ottawa.............................
Provincial Bank of Can.

50.00
117.87

123.75
215.50

Quebec................
Royal..................
Sovereign............
Standard..............

' St. Stephens.......

St. Hyacinthe....
Sterling................
Toronto................
Traders.................
Union of Halifax

112.12
26.25

22.61
22.50

112.50
45.97
78.33

3504.600
866,200

4.000,000
4,367,500
1,500,000

3,207.200
635,500
555,000

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov.

Mch. June Sept. Dec.

April

u;
?£li2 *

56.25 It*3,200,410
501.922
555,000

134.50Union of Canada 
United Empire... 
Western...............

4
63.08 3£ Oct.

* Quarterly.

Prices per 
cent on par 

Mar. 4
Ask. Bid

151
176£ 175

242
160 158

142*144

161# 160

207* 207
245i

285

123#
226 215*

220

135 134

sized lots of print elot-lis and convertibles have been sold, but 
quietness lias generally prevailed; small sales of 38%-inck, U4 
x 60s are reported in Eastern markets at 4%c. Regulars arc 
still quoted at 3 7-16c, but standard wide goods are a shade 
easier at 4%c. At New York, spot cotton closed quiet, 5 
points higher; middling uplands 9.70c; do. gulf 9.95c. Liver­
pool spot, in fair demand; prices 2 points lower; American 
middling, fair, 5.59d; good middling 5.23d; middling 5.03d; 
low middling 4.83d; good oi dinary, 4.43d; ordinary 4.08d.

BACON.—In London a stronger feeling developed for Can­
adian bacon, and prices advanced Is to 3s, the range now be­
ing from $53s to 57s. At Bristol prices were steady at 55s 
to 57s. The market for choice selections of Canadian bacon 
at Liverpool is stronger and Is higher than a week ago at 54s, 
lout the heavier grades are weaker and 3s lower at 47s.

BEANS.—Demand moderate and market steady. Car lots of 
three-pound pickers are offered at $1.85 per bushel, and job­
bing lots at $1.90. —Speculation in cotton futures has been more active, but it 

has been at the expense of prices. Various things have con­
spired to bring about a decline. The stock market 1ms been

The violent break in
BUTTER.—Receipts fair, and market easier and less active. 

Fall creamery in round lots 21c, and winter lots 20c; dairy 
rolls 19c.Total receipts since May 1, are 419,296. packages, as 
«gainst 414,687 packages for the corresponding period of last 
year.

of the most depressing factors.one
securities ban been followed by heavy sales of cotton by Wall 
Street houses which had been “long’" of that staple for come 
little time. There has also been sympathy with the 
“cut” in steel prices, especially as it has given rise to fears 
of disturbances in that branch of business, inv lying possible 
questions of wages, etc. The general subject of (he ta iff re­
vision has been a source of more or less uneasiness.

severe

CHEESE.—-Fair market and steady. Western 13c to l.‘iy8c 
and Eastern 1214c to 12%e. Receipts last week amounted to 
05 boxes, as against 70 boxes for the corresponding week of 
last year. Total receipts since May 1, 1,958,215 boxes, as 
against 2,063,840 boxes for the corresponding period, of last 
year. The English market is cabled strong and higher.

Th - dry­
goods trade, though reported to be improving in certain 
branches, has not been a stimulating factor, the improvement 
being for the most part, it is stated, disappointingly slow.

GOAL.—Market fairly active, and prices are steady, as 
follows:—Large furnace $7; egg $7.25; chestnut $7.25; -'ove 
if/.25; less 25c per ton discount for cash. El Padre Needles

DRESSED MEATS.—A good business done at steady 
prices:—Beef, hind, choice, 7c to 9c; beef, fronts, 
choice, 5c to 6c: beef, hinds, ordinary, 5c to 7c; beef, fronts, or­
dinary 3c to 5c; mutton carcases TVuc to 8c; lamb carcases, 
10c to lie; veal carcases 7c to 11c.

DRESSED POULTRY.—Slow demand at firm prices, 
rresh killed turkeys are selling at 19c to 20c, frozen stock 
17c to 18%c, chickens at 17c. to 18c; frozen fowl and chickens, 
mixed, at 1214c to 14c; ducks at 12c to 14c, and geese at 
10c to 12c per lb.

DRY GOODS.—Business has been fair and orders from tra­
vellers are generally satisfactory with many wanting ra ly 
delivery. Payments are fair to good. The New York market 
has been quiet, the tariff agitation tending to restrict trading. 
In the export division South America has placed moderate or­
ders, but trade with other miscellaneous ports has been light 
and business with China has failed to develop. M»derate-

IO CENTS.

VARSITY
5 Cents,

The best CIGARS that money, skill and 
nearly half a century s experience can produce.

MADE AND GUARANTEED BY

S. Davis and Sons,
Montreal, Que.
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Rumours, apparently unfounded, have been circulated io the 
effect that short time had been or was about to be ad: pt d i i 
Lancashire. On Thursday, at Charlotte, N.C., the Southern 
Hard Yarn Association it seems took action, looking to a re­
duction of 33 per cent in the production of yams during the 
next four months, the reasons assigned being dullness of tra 'e 
and accumulating stocks. Spot business at the South has be n 
as a rule quiet and reports have been rife of increased offer­
ings and lower prices. Spinners takings have shown some d - 
crease, the crop movement on the whole has been heavier than 
expected and stocks at some leading cotton markets of the 
world are large.

—Foreign Dry Goods.—Imported dress goods, silks and cot­
ton dress fabrics have been in active request at New York for 
spring and summer needs, and there is much complaint of de­
layed deliveries. Fine yarn worsted dress goods and broad­
cloths have been taken freely, 
linen market remain unchanged, except that the demand and 
shortage have, if anything, increased. Burlaps have ruled 
firm with fair business; 10%-ounce remain unchanged at 4.65», 
and light-weights at 3.70c for small lots.

ceipts in the North-West. 
Corn and oa.ts closed weak.

Part of the loss was regained. 
The market seems to be in the 

Hands of manipulators who are carrying prices up and down 
without much regard to ordinary trade conditions, 
recent date wheat has been making new high records. For­
eign markets have been advancing. Threatened political com­
plications in Europe have had some slight effect. The Con­
tinent has been buying freely in Liverpool, 
for crop scares seems to be not far off.

Prior to

Also the season 
From time to time 

during the winter, stress has been laid on the fact that th > 
snow covering here and there in the winter-wheat licit has 
been rather scanty. Now come reports that Hessian flies 
have made their appearance in large numbers in parts of Kan­
sas and Missouri. The gist of most reports in regard to the 
crop, it is true, are favourable, but powerful bull int reits 
are at work in the market, and the feeling is more or less n r- 
vous among the advocates of lower prices. As usual, it is 
safe to assume that the most will be made of reports of in­
sect damage or'of any other factor calculated to push up 
prices. Meantime Chicago reports state that 15",000 bushels 
of hard winter wheat have just been sold to time to that 
market from Omaha. Pacific Coast millers arc reported to be 
inquiring for wheat in Minneapolis, where, by the way. ele­
vator people have also been good buyers. It is said that a 
Chicago mill lias sold a round lot of winter-wheat flour to go 
to Omaha, Neb., for the first time in the history of the trade.

—Oats have at times weakened in value as the receipts 
have been large and the demand slack. Even many who have 
been disposed to buy have held aloof, awaiting some decrease 
in the crop movement. The prospects point to an increase in 
Chicago stocks unless the receipts let up. The supply there, 
however, is only about half as large as that of a year ago. 
Argentine oats have sold at 53c, e.i.f New York, duty paid, 
for shipment the firrct hilf of March, but of late ihy have been 
quoted at 55c in transit and 54V,c 10 days shipment e.i.f. New

General conditions in the

EGGS.—Enquiry keeps brisk, but supplies are larger. New 
laid 28e to 29c; selected 30c.

FEED.—Business brisk and prices firm. Manitoba bran 
$22; shorts $24; Ontario bran $23 to $24; middlings 
$25 to $25.50; shorts $24.50 to $25 per ton including bags; pure 
grain mouillie $28 to $30; milled grades $25 lo $27 pet 1

FLOUR.—Fair demand and prices advanced, 
spring wheat patents, first, $5.80 to $6; se-onds $5.30 to $5.50; 
Manitoba strong bakers $5.10 to $5.30; winter wheat patents 
$5.40 to $5.50; straight rollers $5 to $5.10; do., in bags, $2.35 
to $2.45; extras $1.95 to $2.05.

Manitoba

York.FISH AND OYSTERS.—The demand since Lent began has 
been brisk, but few lines have advanced as stocks aie ample. 
Freeh and Frozen: Frozen tomcods $1.40 bbi.; medium sea 
herring $1.25 per bbl.; do. less, $1.35; large sea herring $1.50 
per bbl.; do. less, $1.60; haddock, cases, 4%c lb.; do 'ess, ,3c; 
cod fish, cases, 4c; do. less, 4%e; steak cod, eases, 4%e; do. 
less, 5c; grass pike, cases, 4ysc; do. less, 5c; pickerel or dore, 
cases, 7%a; do. less, 8c; small whitefish, cases, 5%c; do. le is, 
6c; whitefish, eases, 8c; do. less, 8%c; lake trout, cases, 9l/,c; 
do. less, 10c; 13.0. red salmon, cases, 8%c; do. leas 9c; Qualla 
salmon, cases, 7c; do. less 7%e; halibut, eases, 7%c; do. les-, 
8c; flounders 5c lb.; No. 1 smelts, 8c; mackerel, 10c per la.— 
Salt and Pickled; No. 1 Labrador herrings $5.50 per bbl.; do. 
halt bbl., $3; genuine Scotch herring, $10 per bbl.; do. per 
half bbl., $5.50; No. 1 choice mackerel $1.50; No. 1 salt sal­
mon $9 per half bbl.; large green cod, $6 per bbl., No. 1 green 
cod, medium, $5.50 per bbl.; do. No. 2 email, $3.50; No. 1 
green haddock, 200 lbs., $5; No. 1 green pollock, 200 lbs., 
$4.75; salt eels, 7y3c per lb.; No. 1 sea trout, red, half bbls., 
$6.50; do. red, $12.50 per bbl.; No. 1 Salt sardines, bb's., 
200 lbs., $5.50; do. half bbls., $3.—Oys'ers: Standards (bulk) 
gal., $1.30; selects (bulk), $1.50 per gal; paper pails, 100 
pints, $1.10; do. quarts, $1.50; live lobsters, 18c; standards, 
per carrier, $(1.80; selects, per carrier, $7.60.

GREEN FRUITS, ETC.—The market has been moderately 
active, with an adv.in e in Valencia oranges. Oranges: Val n- 
cia, case, $3.50; nave's, box, $3; Jamaica», box, $2.25; bitters, 
box, $2.50.—Pineapples : IS size, crate, $3.50; 24 size, crate, 
$3.75.—Grapef mit ; 64-80, box, $3.50.— Celery, Calif ornia, 
crate, $6.50.- -Bananas: Jamaica jumbos, bunch, $2.00.— 
Apples: Winter varieties No. 1, all kinds, barrel, $5.50; do., 
No. 2 all kinds, $4.50; Northern spys, No. 1 $7.50; do. No. 
2 $6.—Grapes: Malaga, heavy weights, tinted, keg, $5.50; do. 
medium $5.00.—Lemons: “Marconi” brand, 300’s, box, $2.50 
•—Dates: New, in 1 lb packages, pkg., 6c: new haJove.n 4% •.

Onions: Reds, in bag, lb., 2^c.—Figs, lb., 12c. —Prunes, lb. 
7c.—Onions: Yellow, in bags. Ib., 2c.—Nuts: Peanuts, -li m­
bos. lie; do., French 9c; do. Dimbolas 8c; shelled aim nds 
26a; shelled walnuts 26c; Sicily filberts 12c; Pecans 17c: Taira 
almonds, 14c; Gren. walnuts, 14c; French walnuts 12c.

GROCERIES.—In this line a jog-trot sort of business is re­
ported with payments only middling. The fourth of March is 
one of the tests of th» year, and a few of the smaller fry may 
be brought down. Notice has been given of a decline of %e 
to y8c in most lines of starch, and it is said rice is going to be

in good demand atlower before long. Molasses have been 
firm prices and teas are active and firm .with a continued call 
for desirable goods from the United States, owing to th» ex-

The rice market abroad is

GRAIN.—The market for wheat has been irregular, and
bids were not so favourable, consequently business was mod­
erate. pectations of tariff changes, 

steady. Dan Ta Image’s Sons report the Louisiana crop move­
ment to recent date as follows: Receipts 1,177,956 sacks of

We quote prices for car lots in store as follows : — 
Corn. American, No.3, yellow, 74%e to 75c; Peas, No. 2, 97yac 
to 98c; Oats, Canadian western, No. 2, 5M/2c to 51c: Oats, ex­
tra No. 1 feed, 50c to 50y)c; Oats, No. 1 feed, 40y,c to 50c; 
Oats. Ontario No. 2. 49%c to50\; Oats, Ontario, No. 3, 48%c

rough rice, against 1,503,540 sacks last venr, while sa’es of 
1.129.292 pockets cleaned, compare with 1.334.049 pockets in 
1908. Molasses in New York quiet, with New Orleans np-»n 

New York sugar, raw, steady; Liiv refin-to 49c; Oats, Ontario, No. 4, 47%e to 48c; Barley, No. 2, 63'/,c 
to 65c; Barley, (Manitoba feed, 58c to 58'tc: Buckwheat 55ysc 

Exports of wheat and flour from the United States
kettle 28c to 42r 
in g 3.23%c; centrifugal, 96 test, 3.73y.c: molasses sugar, 
2.98y,c. Refined, steady- No. 6. $4.15: No. ~ $4.10; No. R 
$4.05: No. 0 $4; No. 10 $3.95: No. 11 83.90: No. 12 43.85; 
No. 13 $3.80: No. 14 $3.80; confectioners’ “A” *4.-15: mould

to 56c.
and Canada during the past week were 232,000 bushels below 
last week and 2.200,000 bushels below the corresponding period 

Corn exports also showed a decrease fr.,m lasta year ago.
week and last year. Wheat prices broke y2c to 2c at Chicago 
on general liquidation based on weak cables and increased re-

“A” $5; euitloaf $5.45; crushed $5.35: powdered $4.75: granu­
lated $4.65; cubes $4.00. London raw sngar, Muscovado
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10s; c ntrifugal Ils 3d. Beet sugar, March, 10s l%d.
Coffee in New tork has advanced to 8%c for No. 7 Rio, 

with No. 4 Santos at 9c and Cordova 9%c to 13c. West In­
dia growths have been quiet but firm. Speculation in coffee 
'futures has been quiet as a rule, but foreign markets have 
been rising, especially in Europe, and the effect here has been 
plain. Prices have steadily advanced. Shorts have been cov­
ering. The low grades have been in light supply. Less "has 
been said about the question of a duty being imposed in the 
States, but bulls have given support, and it was noticeable 
that despite the issuance of March notices for over 100,010 
bag-, the market remained generally steady, the notices being 
promptly stopped.

Anglo-American Fire Insurance Lo.
TORONTO61-65 ADELAIDE ST. EAST,

H. H. BECK, Manager. Applications for Agencies throughout 
the Province of Quebec are invited.

General Agent for 
•> Province of Quebec,

Address : Henry Blachford, Montreal

LIVE STOCK.—At Liverpool the undertone to the market 
fur Canadian cattle was stronger, and price- showed au ad­
vance of %c per lb. as compared with a week ago, sales being 
made at 13%c per lb. In this market the demand fur catlle 
was brisk .and- supply was moderate. Choice steers sold at 
5%c ,good at 5c to 5^0, fair ait 4%c to 4%o; medium at 4c to 
4!/4c; good cows at 3%c to 4%c; common at 2%c to 3%c; 
cliaiCB bulls at 4%c to 4%c, and lower grades at 2%c to 4c 
per lb. Owing to the very limited supply of sheep and lambs 
the market was quiet with a very firm undertone as the de-

HAY.—Light demand for best grades; market steady. No. 
1 $11 to $12; No. 2 $9 to $10; clover, mixed, $7.50 to 
$8, and clover $7 to $7.50 per ton, in car lots.

mand was largely in excess of the offerings, nr.d sales of Iambs 
were made at G%e, and sheep at 4%c per lb. The d"mand for 
calves was active, which were also scarce, and as the quality 
of the stock offered was not very good, prices ranged from $3 
to $10 each, as to size.

HIDES AND LEATHER.—Hides arc easier, due in part to
Business is reported on thepoor quality at this season, 

basis of 10c for No. 1. In the west the recent weakness is
even more pronounced and such sales as have been made are 
at a futher reduction in prices, 
tlie leather trade, together with unsettled conditions in general 
business, has caused tanners to feel especially bearish on 
hides, and they are not in the market, except at consideiable 
reductions from the prices ait present asked by packers. Some 
newly-reported sales of packer hides that were made about 
two we ks ago show prices higher than could be obtained now, 
although they would have been considered low at the ti ne the 
ealrs were effected. Leather is only in moderate demand.

There were moderate offerings of 
hogs on the market which sold at $7.50 per 100 lbs., weighed 
off oars, for straight lots, and extras sold at $7.60 and $7.65.

’The continued dullness of

OILS, RESIN, ETC.—Local demand is quiet, but improving. 
Liverpool linseed oil dull, 52s 6d. London, Calcutta linseed, 
March 42s 7%d. Linseed oil 20s 9d. Sperm oil C2S. Petro­
leum, American, refined, 6 13—16d; do. 
tine, spirits, 27s 9d. Rosin, common, 7s 9d; do. fine, 15s 3d. 
Antwerp petro'eum, 22 francs. New York rosin, quiet; strain­
ed, common to good $3.30. Turpentine, quiet, 4214c.

. Turpen-

1RON AND HARDWARE.—The market is modérât dy ac­
tive and the tone is easy in sympathy with the reduced pii e- 
on iron and steel current in the United States, Mure interest 
is being taken in spring importations as the season a Ivaoces. 
Good Scotch brands of pig iron are quoted at $19 to $19.50 
and No.. 3 English at $16.50 to $17, ex-wharf, May delivery. 
Domestic foundry is reported to have sold at $16.50 lor prompt 
delivery. in th United States a larger business has d velopo l 
since the break in prices, orders being placed that had been 
held in suspense. At Pittsburg' the cut is from $4 to $6 per 
ton on the cruder steel products, excepting rails, a combined 
effort being made to maintain the price of the latter. It i-s 
believed that cunsid ruble business is forthcoming, as inquiries 
me fairly numerous, and some producers believe that the pre­
sent low prices will not last long. This has led consumers to 
make efforts to fill their requirements as soon as possible. 
The measure of profit is now limited, and in some instances, 
it is reported that sales have been made at cost of production, 
or i:ut .sliufetly in advance. While revised tariff schedules may 
affect future prices, it is the consensus of opinion that prices 
will advance from the pie ent low level There is some agita­
tion in til- tin plate and sheet trade for concessions. Tin 
plate has withstood the depression fairly well, but the situa­
tion as to sheets is not favourable. Merchants pipe has Leei 
cut $6 to $8 per ton, but cast iron pipe is still maintained at 
the price prevailing heretofore. It is asserted in some quar­
ters that steel billets can be had at $22 or $23 per ton, but no 
authentic sales at th's price can be ascertained. The situa­
tion is ais) uncertain in respect to sheet and tin bars. There 
have been placed some orders for light rails and several rail­
roads here also made purehases of standard sections. Some 
concessions have b-en granted for light rails rolled from 
scrap, averaging about $3 per ton. Revised quotations and 
prices at which sales are made have not been made public in 
all it'dances, but plates are reported selling at $1.30, Pitts­
burg. Structural material has been cut $6 per ton and in 
various other lines reductions are in proportion.

A «port of the New York market quotes n:g iron quiet; 
northern $15.75 to $17.25; southern $16 to $17.25. Copper, 
steady, lake, $12.75 lo $13.00; electric $12.37% to $12.62%; 
casting $12.25 to $12.50. Lead, dull, $3.02% to $3.97. Tin 
quiet; Straits $28.55 to $28.80; plates quiet. Spelter dull; 
domestic $4.70 to $4.75.

POTATOES.—Market continues steady; demand keeps good. 
Green Mountains, in car lots, 85c per bag, and other varieties 
75c to 80c. The demand in a jobbing way is fair at 95c to $1 
per bag.

PROVISIONS.—A good business is reported an.1 the mar­
ket keeps firm. Sales of abattoir fresh killed hogs were made 
at $10.25 to $10.50; Manitoba dressed at $9.75, and country 
dressed at $9 to $9.50 per 100 lbs. The market for pork
lard and cured meats is firm at the recent advance in prices 
noted. We quote:—Heavy Canada short cut mess pork in
barrels $23.00 to $23.50; selected heavy Canada short cut 
mess $24.00 to $24.50. Lard:—Compound, in tierces of 375 
lbs., 9c; parchment lined boxes, 56 lbs., 9%c; tubs 50 lbs, 
9%c; wood pails, 20 lbs. net, 9>/2c; tin pails, 9e; 3 to 10 lbs., 
in cases, 9%c to 9%c. Pure lard:—Tierces, 375 lbs., 12%c; 
parchment lined boxes, 50 lbs., 12%c; tubs, 50 lbs., 13c; 
smoked meats:—Hams, extra large sizes, 25 lbs.,
14c; do. large sizes. 18 to 25 lbs., 14c; medium sizes, selected 
weights, 13 to 18 lbs.. 14c; extra small sizes. 10 to 13 lbs., 
14c; hams, bone out, rolled, large, 16 to 25 lbs., 15c; do., 
small, 9 to 12 lbs., 15%c; breakfast bacon, Eng'lsh boneless, 
selected 15%c; brown brand English breakfast bacon, boneless, 
thick, 15c; Windsor bacon, backs, 16%c spiced roll bacon, 
boneless, short, ll%r; picnic hams, choice, selected, lie; Wilt­
shire bacon, 50 lbs. side, 15c; cottage rolls 14c.

upwards,

ROLLED OATS.—Market higher at $5.05 per brl.; per b g, 
$2.40. Oorumeal is unchanged at $3.20 to $3.40 per barrel.

WOOL.—The market is quiet, but firm. A London cable 
says:—The listing of wool for the second series of auction 
sales closed with the following amounts:—New South Wales 
72,345 bales; Queensland 23,301 bales; Victoria 93,115; bales; 
South Australia 21,438 bales; West Australia 13,735 bales; 
Tasmania 1,904 bales; New Zealand 128,916 bales; Cape of 
Good Hjope and Natal 67,487 bales. Total 422,241 bales. Of 
the above arrivals 177,5 0 bales of Australasian and 59,000 Gape 
of Good Hope and Natal were forwarded direct to spinners, 
leaving the net available for the sales (including 9,000 he’d 
over from Ihe first series), 194,741 bales.
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CANADA LIFE ASSURANCE COMPANY
Financial Statement from the 62nd Annual Report 

as at the 1st of January, 1909.

Assets Liabilities
Government, Municipal and other

Bonds, Stocks and Debentures $18,536,142.17 
Mortgages ,on Real Estate .. .. 8,734,915.33
Loans on Bonds, Stocks, etc. ... 187,601.66
Loans on Policies........................ 5,433,699.06
Real Estate Owned — (including 

■the Company’s Buildings in To­
ronto, Hamilton, Montreal,
Winnipeg, St. John, N.B.. and
London, Eng.) ..........................

Premiums in Transit and De­
ferred (net)..............................

Interest and Rents Accrued. ..
Other Assets.................................
Cash on Hand and in Banks. ..

Reserve Fund...............................
Death Claims in course’ of Settle­

ment and Instalment Fund . .
Dividends to Policyholders in 

course of Payment...................
Reserve for Policies which may 

be Revived...............................
Other Liabilities........................ ..
Total Surplus on Policyholders’ 

Account (Hm, 3 y2 per cent and 
3 per cer t)...............................

$33,072,154.00

-108,039.04

17,657.33

69,641.00
17,984.60

1,958,420.35

712,409.18 
539,885.98 
263.030.00 
317.011.51 3,127,039.27

$36,713,115 24$36 713.115 24

PaymentsReceipts
Premium and Annuity Income

(net)............................................
Interest, etc....................................

Death Claims (net)....................
Matured Endowments (net) .. 
Dividends paid Policyholders (in­

cluding Bonus Additions paid 
with Death Claims and with
Matured Endowments)............

Surrender Values of Policies . . 
Paid Annuitants..........................

$1,253,226.92
282,439.00$3,7>6.541.41

1,589,501.10

The 3 Elements of Surplus 212,252.06
199,048.78
32,282.83A Gain in each in 1908

Mortality rate was lower 
Interest rate was higher 
Expenses were reduced

Total paid to Policyholders. : .. $1 979,249 59
626.604.21 
319,995.08 

2.410.193.66

Commission. Salaries, etc.............
Taxes and Government Fees. etc. 
Excess of Receipts over Payments

$5,336,042 54$5,336,042 54

The Growth of the Canada Life
The table hereunder shows the steady, solid progress that has been made in building 

up one of the strongest, soundest and most useful institutions in Canada,

INCOME

698,482 
1,691,379 

3,005,298 
5,336,042

YEAR

1878
1888

BUSINESS IN FORCE

18,603,975
43,975,251
75,234,240

120,629,360

ASSETS

3,348,702
8.954,064

20,038,817
36,713,115

1898
1908

GEO. A. COX, President

V



Mew Haddies, boxes, per lb.................
I Labrador Herrings...............................
Labrador Herrings, half brls..............
Mackerel, No. 1, pails.........................
Green Cod, No. 1..................................
Creen Cod, large...................................
Green Cod, small............................. ...
Salmon, brls., Lab. No. 1...................
Salmon, half brls.....................................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish .........................................
Boneless Cod...........................................
Skinless Cod, case.............................. .
Herrings, boxes.....................................

0 00 0 00
1 85 1 95

WHOLESALE prices current.

Name of Article. Wholesale.

t c. 9 c
fish-

groceries—

Sugars—
Standard Granulated, barrels
Bags. 100 lbs........................
Ex. Ground, in barrels ..
Ex. Ground, in boxes .. 
Powdered, in barrels .. .. 
Pow’dered, in boxes .. v. ee 
Paris Lumps, in barrels .. 
Paris Lumps, in half barrels
Branded Yellows...................
Molasses ( Barbadoes) " **
Violasses, in barrels.......... *
Molasses in half barrels V.
Evaporated Apples ..

Lggs—
Strictly Fresh................
New l^aid, No. 1 .. .. 
New Laid, No. !.. ..
Selected........................
No. 1 Candled.............
No. 2 Candled.............

Sundries—

Potatoes, per bag..................
Honey, White Clover, comb 
Honey, extracted...................

Prime.................
Best hand-picked

FLOUR—
Choice Spring Wheat Patents
Seconds ....................................
Winter Wheat Patents .. ..
Straight Roller....................
Straight bags.........................
Extras.....................................
Rolled Oats..........................
Corn meal, brl ....................
Bran, in bags........................
Shorts, in bags........................
Mouillie...................................
Milled Grades..........................

5 80 6 60 
5 30 5 50 
5 40 5 50 
5 U0 5 10 
2 35 2 4i> 
1 95 2 05

5 05-
3 20 3 40 

22 00 
24 00 

28 00 30 CO 
25 00 27 00

FARM PRODÜCTS-

Butter—
Creamery, Fall... 
Creamery, Winter.
Townships dairy . 
Western Dairy .. 
Manitoba Dairy .. 
Fresh Rolls .. ..

0 21
0 20

0 19 0 20

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern.................
New make. .................

013 0 13i 
0 13 0 13* 
0 121 0 125

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

Custom House broker 6. forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv- 
mg with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
■with the above while living with parents 
O'" on farming land owned by himself 
must notify the' Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

D11UGS AND CHEMICALS—

icid, Carbolic Cryit. medi.
Aloes, Cape..................
Alum..........................
Borax, xtls.....................
Brom. Potass.............
Camphor, Ref. Rings 
Camphor, Ref. oz. ck.
Citric Acid...................
Citrate Magnesia, lb........................
Cocaine Hyd. oz...............................
Copperas, per 100 lbs.......................
Cream Tartar.............................. ...
Epsom Salts......................................
Glycerine............................ ... •• ••
Gum Arabic, per lb...........................
Gum Trag..........................................
Insect Powder, lb...............................
Insect Powder, per keg, lb............
Menthol, lb. .......................................
Morphia........................................ ..
Oil Peppermint, lb............................
Oil, Lemon........................................
Opium.................................................
Phosphorus .........................................
Oxalic Acid........................................
Potash Bichromate..........................
Potash Iodide...................................
Quinine..............................................
Strychnine.........................................
Tartaric Acid....................................

Licorice.—

•tick. 4. 6, 8, 12, It 1C te lb.. S lb.
boxes ....................................

Acme Licorice Pellets, cans 
licorice Lozenges, 1 & 5 lb.

HEAVY CHEMICALS—
Bleaching Powder .. ..
Blue Vitriol..................
Brimstone...................
Caustic Soda..............
Soda Ash ....................
Soda Bicarb...................
Sal. Soda.......................
Sal. Soda Concentrated

DYESTUFFS—
Archil, con .. .
Cutch................
Ex. Logwood .. 
Chip Logwood . 
Indigo (Bengal) 
Indigo (Madras)
Gambier...........
Madder..............
Sumac................
Tin Crystals .. .
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CHARTERED ACCOUNTANTS, etc. j CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.

Chartered
Accountant,.GEO. O. MERSON, W. J. ROSS,

& COMPANY.MS & HARD/ BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

ASSIGNEES
CHARTERED ACCOUNTANTSChartered Accountants,

Estate and Fire Insurance Agents.

Toronto.
Offices : LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. Advertise in the15% Toronto St.,
52 Canada Life Bldg. Montreal. JOURNAL OF COMMERCE.

It will pay you.CUSTOMS BROKERS.

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

Try..

The Journal of Commerce

for an advertisement

W. & R. M FAHEY
Accountants, Auditors, Etc.

50I McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65

Richard M. Fahey.Wm. Fahey. C.A.
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ROPE—

Sisal, base................................ ....
do 7-16 and up..................... *
do %........... :.................;; ;;
do 3-16.................................. **

Manilla, 7-16 and larger ,. .„
do 3-8..........................................
do K, to 5-16...............** V.

bath yarn....................................

0 10

0 18*

0 10 0 10*

3 05
2 70

WIRE NAILS—

2d extra ......................
2d f extra........... . .*
3d extra .......................
4d and 5d extra .. .. 
fid and 7d extra .. .. 
8d and 9d extra .. .. 

lOd and 12d extra .. 
I6d and 20d extra .. , 
20d to 60d extra .. ..

Canada Plate*—
Full Polish...................
Ordinary, 52 sheets .V .V 
Ordinary, 00 sheets .. .. 
Ordinary, 75 sheets .. .. 
Black Iron Pipe, 14 inch 

% inch 
inch 

% inch 
1 inch 

114 inch 
1% inch 
2 inch

Per ISO feet net.—

_ , 2 inch .......................
Stee . cast per lb., Black Diamond .. 
Steel, Spring, 100 lbs. ..
Steel Tire. 100 lbs...........
Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk 
Steel, Machinery 
Steel, Harrow Tooth

Tii Plat*

1C Coke, 14 x 20.............................. .
1C Charcoal, 14 x 20.............................
IX Charcoal.................................. ...
Terne Plate 1C, 20 x 28 ............\ X
Russian Sheet Iron...............................
Mon & Crown, tinned sheets...............
22 and 24 gauge, case lots......................
26 gauge...................................................
Lead: Pig, per 100 lbs...........................
Sheet........................................................
Shot, 100 lbs.. 750 less 25 per cent .. 
Lead Pipe, per 100 lbs................................

Zino—

8 c So.

Black Sheet Iron, per 100 lb*.—

8 to 16 gauge
18 to 20 gauge 
22 to 24 gauge 

gauge 
gauge

26
28

Spelter, 
Sheet zinc

per 100 lbs. 5 75
0 06* 0 061

BUILDING PAPER—

Dry Sheeting, roll.............
Tarred Sheeting, roll .. ,, 32

40

HIDES—

Montreal Green Hides—
Montreal, No. 1................
Montreal, No. 2................
fontreal, No. 3.............’.................

1 anners pay $1 extra for sorted cured 
and inspected .

Sheepskins .................
Hips.......................................
Lambskins...................

.ilfskins. No. 1 .. ..
Calfskins, No. 2 ..
Horse Hides................
Tallow rendered .. ..

0 11
0 10
0 09

0 75

•• •• 0 00 0 18
•• •• 0 00 0 11

2 00
0 06

The commercial outlook in Great Bri­

tain is better at the moment than it hasWholesale.Name of Article.

uuen lor some Lime, says it. G. Dun ami 
vv neav was nrm during ieoruary, 

and inquiries from the Continent 
ior cargoes were numerous. This 

40 R&s meant a slight rise in price, the lJa-
06 uinc and Australian ships un offer being
O®* thereby reduced, but there has been Jit-

oo tie response so far as concerns the United
08* Kingdom demand. Greatly increased
11 shipments to the United Kingdom are an-

nouneed during the past week. The 
07* weather in Great Britain has been vari­

able, but though there has been a fair 
amount of frost the crops have not ma­
terially suli'ered and a satisfactory posi­
tion is reported by the returns. There 
is some fear, however, regarding the 
crops on the Continent, owing to the hard 
frost and absence of snow, but cables 
from Australia state that the yield in 
Victoria is much above the estimates.

There has not been much activity in 
the raw cotton market, but prices have 
been firm while the demand for yarn and 
cloth has shown little change. From sta­
tistics just published it appears that the 
quantity of cotton afloat is considerably 
in excess of recent years, the total at 

sea for Great Britain being 524,000 bales, 
of which 475,000 were American. The 
stock in U.K. shows a big rise, more 
than 1,000,000 bales of American being in 
hand as against 875,000 bales last year, 
while the total visible supply for Great 
Britain is now 1,491,000 bales against 1,- 
213,000 in 1908, and 1,136,000 in 1907.

0 07

* c 8 c izo.Raisim
0 08Sultanas.........................................

Loose Muse...................................
Layers, Londo*........................
Con. Cluster..............................
Extra Dessert................... ...
Royal Buckingham..............
Valencia, Selected .. .. •• ••
Valencia, Layers.............. .. ••
Currants........................................
Filatras..........................................
Patras .....................................
Vostizzas........................................
Prunes, California................ .
Prunes, French........................
Figs, in bags.............................
Figs, new layers...................
Bosnia Prunes..........................

0 10
0 00 20
0 00
0 00

0 051
0 06

0 08
0 05
0 07*

Ric* 3 05 3 26 
2 95 3 15
4 bO 4 40 !
2 00 2 25 [
0 035 0 04 i

0 06 i

Standard B...........................
tiraae C...............................
t'atna, per 100 lbs. ... .. 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. .«
Seed Tapioca.......................
Corn, 2 lb. tins................
Peas, 2 lb. tins................
Salmon, 4 dozen cass .. 
Tomatoes, per dozen .. 
String Beans.......................

0 06
0 90 1 00 
0 90 1 37* 
0 90 1 45 
0 95 1 00 
0 95 0 00

Salt—
1Windsor 1 lb. bags, gross......................

3 lb. 100 bags in brl. .. ..
5 lb. 60 bags.............................
7 lb. 42 bags ,...........................
200 lb...............................................

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

2
2
3
1
0
0
1Butter Salt, bag, 200 lbs.

brl*. 280 lbs. 
Cheese Salt, bags, 200 lbs.

brl*. 280 lbs.

2
1
2

Coffees—

Seal brand, 2 lb. cans .. ••
1 lb. cans ................

«aid Government—Java .. ••
Pure Mocho..............................
Pure Maracaibo.......................
Pure Jamaica........................
Pure Santos............. ....................
Fancy Rio....................................
Pure Rio..................................

1.

Teas—
0 21 0 
0 32 0 
0 25 0 
0 21 0

Young Hysons, common 
Young Hysons, best grade
Japans ...............................
Congou ..............................
teefun .V ...........

Despite this, prices remain very firm and, 
indeed, rose slightly during last month. 
In Lancashire0 22 a good many looms 
ha’ve been idle for a considerable time, 
and the feeling prevails that stocks are 
getting so low that something like a re­
vival must come before long.
Amen an and Levant inquiries are said

0 22 o

hardware—

0Antimony........................... •• •• ••
Tin: Block, L. <sl F. per lb .. ..
Tin, Block, Straits, per lb.
Un, Strips, per lb.................
Copper: ingot, per lb. .. ..

Cut Nail Schedul*
Base price, per keg .. ...................

40d, ÔUU, tjixl and lOd, Nails .. .. 
Extras—over and above 80d .. ,. ••
Ceil Chain—No. d................................ .

No. 5..................................
No. 4..................................
No. 3..................................
*4 inch...............................
5-16 inch.........................
% inch..............................
7-16 inch...........................

@eil Chain No. Vfe.................................
9-16 .. .• •• •• • • •• ••

0
0 South

• •• 0 18 0
vto be fairly good.

The demand for raw wool is brisk and 
prices have been fully maintained at the 
various auctions. There has also been 
an increase of business in the yarn mills 
and in the demand for cloth, but all de- 

j portnients are purchasing cautiously,
! and trade is still in a very dull condition, 
i In some parts of Yorkshire, however,
I tine is a distinctly better fe ling since 

stocks have run exceedingly low, and or­
ders have been more numerous than for

2

0 o 
o o 
0 0 
0 0 
0 0 
4 4

4
3 4
3 3
3
3

3
36k 3 3%

% and 1 Inch ......................

Galvanized Staples—

100 lb. box, 1 Vt to 1%............................
Bright, 1% to 1%........................................

Galvanized Iron—

Queen’s Head, or equal gauge 28 
Comet, do., 28 gauge..............................

Iron Horse Shoe*—

No. 2 and larger...................... .... ...............
No. 1 and smaller............... .......................
Bar Iron per 100 lbs......................... ... ••
Am. Sheet Steel, 0 ft. x VA •
Am. Sheet Steel, 6 ft. x 2V4
Am. Sheet Steel, 6 ft. x 214
Am. Sheet Steel, 6 ft. x 214
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2Î4 .
Boiler plates, iron, 14 inch....................
Boiler plates, iron, 3-16 inch...............
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

2 751
some time. In some districts full time 
has again been started in the factories— 
perhaps the most hopeful feature of all. 
The Continent, Australia and Canada are

4 50 4 75 
4 35 4 60 1

also in the market for cheap cloths, and 
fancy goods are attracting more notice.

There is little change in the demand 
for iron ore, but pig iron has been in bet­
ter request, and the inquiries in the fin­
ished iron and steel sections have been 

Price of copper has 
again receded and tin has also suffered 
from persistent selling, 
shipments of iron to <he United States

1
2
2
2
2
2
3

more numerous.

Some sin all

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
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Hennessy, gal.
Martel, case .. ..
Otard, g 
Richard
Richard Fleur de Cognac do .. .. ..
Richard V.S.O.P., 12 qta.....................
Richard V.O., 12 qts.............................

Scotch Whiskeys—

Bullock Lade, E.E.S.O.L....................
Kilmarnock..................................
Usher’s O.V.G.............................
Dewars extra spec.....................
Mitchells Glenogle 12 qts .. ..

do Special Reserve 12 qta. '* 
do Extra Special, 12 qta. 
do Finest Old Scotch, 1

Irish Whiskey—

Power’s, qta.................. ... ee
Jameson’s, qta. .. ee
Bushmill’s...............................
Burke’s.................................. .
Angostura Bitters, per t doe.

Gin-

20 years flute 12 qta. 1b eaaa

1* qts.

Canadian green cases
London Dry ................
Plymouth( !i nycr Ale. Belfast, dot**.’’ 
Soda water, importa, do*. 
Apollinaris, qta. ’ ’*

Part#—

: arragona 
tportoe .. 1 80 2 06 

2 00 5 00

liherriee—

»muutillado (Lion) 
>i»er Brands .. ..

3 50 4 00 
0 86 5 00

.. m 2 26 2 76.... 4 00 5 00

Champagnes—
Marq. de la Tour, sees 

Brandies—
11 00 12 06

Ale—

Cnglish, qta 
finglish, pts. . 
Canadian pts.

Porter—

Dublin Stout, qta. .. 
Dublin Stout, pts. . 
Janadian Stout, pta 
Lager Beer, U.S. .. 
Lager, Canadian ..

Spirits, Canadian—per gal.

Domestic Broken Sheet........................
French Casks...........................................
French, barrels.......................................
American White, barrel»....................
Coopers’ Glue.........................................
Brunswick Green...................... .............
French Imperial Green........................
So. 1 Furniture Varnish, per gal, .. .. 

a Furniture Varnish, per gaL .. ..
Brown Japan........................................
Black Japan............................................
Orange Shellac, No. 1.........................
Orange Shellac, pure.............................
White Shellac.........................................
Putty, bulk, 100 lb. barrel..................
Putty, in bladders...............................
Parish Green in drum, 1 lb. pkg...........
Kalsomine 5 lb. pkgs............................

WOOL—
Canadian Washed Fleece
North-West.......................
Buenos Ayres...................
Matai, greasy....................
Cape, greasy.....................
iestralian, greasy...........

GLÀSS-
Firat break, 60 feet..............................
Second Break. 60 feet............................
First Break, 100 feet.............................
Second Break, 100 feet........................
Third Break............................................
Fourth Break.........................................

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kega .. ..

Do. No. 1.............................................
Do. No. 2.............................................
Do. No. 3 .. .. e. e. •• •• M •• • e

Pure Mixed, gal...................... ... ............
White lead, dry.....................................
Bed lead,................................................
Venetian Red, English.........................
Yellow Ochre. French .. .......................
Whiting, ordinary.................................
Whiting, Gilders’ ...................................
Whiting. Paris Gilders’........................
English Cement,
Belgian Cement
German Cement...................
United States Cement...........
Fire Bn eke r>er 1.000 .. ..
Fire Clay. °00 lb. pkgs..........
Bosin, per 100 lbs...................

cask .. ..

OILS—

Cod Oil.............•.....................................
6. R. Pale Seal..................... .................
Straw Seal................................... ». ..
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil. Norwegian............. ....
Castor Oil................................................
Castor Oil. barrels................................
Lard Oil. extra....................... ... .. ..
Lard Oil...................................................
Linseed, raw .. .......................................
Linseed, boiled .. .. .............................
Olive, pure............................ . .. .. ..
Olive, extra, qt., per case...................
Turpentine, nett............. ......................
Wood Alcohol, per gallon...................

SC SC.
0 270
0 26
0 27

0
0
0
0
0
0

0 27 
0 26 
0 30 
0 38 
0 38 
0 38
0 38
0 70

0
0

0 60 
0 60
0 70
0 00

0
0

1 25 
0 26
0 25

0
0
0
0
0
0
0
0
0
0
0
8
0

0 20 
0 10 
0 18 
0 15 
0 15 
0 22 
0 00 
0 17 
0 45 
0 35 
0 35 
9 00 
0 75
0 45
0 42

0 0 22
0
0
0

0 16 
0 17 
0 20

WINES, LIQUORS, ETC.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale»

Glui $ c. f o.

PETROLEUM—
Acme Prime White per irai. 
Acme Water White, per gal.
Astral, per gal.......................
Benzine, per gal......................
Gasoline, per gal.....................

0 17
0 )8*
0 21
0 18
0 18

8 Inch. Pine (Face Measure).........
8 Inch. Spruce, (Board Measure).. 
1 Inch. Pine. fBoard Measure).... 
1 Inch, Spruce, (Board Measure)..
1 Inch. Spruce, (T. and G.)............
1 Inch. Pine, (T. and G.)................
2x3, 3x3 and 3x4 Spruce, (B. M.)..
2x3. 3x3 and 3x4 Pine, (B. M.)----
H Spruce, Roofing, (B M.)............
I i Spruce, Flooring. (B. M.)...........
1J Spruce, (T. and G.).....................
II Pine, (T. and G.)........................
1 Pine, (L. and G.) (V. 1 B.)..........
Laths, (Per 1000)...............................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

20 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00

3 50
MATCHES-

Telegraph, case.., 
Telephone, case..
Tiger, ease............
King Edward.......
Head Light---------
Eagle Parlor 200,s,
Silent, 200’s............

do o00,s............
Little Comet.........

4 75
4 65
4 45
3 60
4 50
2 10
2 40
5 20
2 20

LEATHER—
No. 1, B. A. Sole .. ..
No. 2, B. A. Sole .. ..
Slaughter, No. 1..............................

Light, medium and heavy »• .. 
“ No. 2...................................

Harness
Upper, heavy 
Upper, light 

Grained Upper .. , 
Scotch Grain .. .. 
Kip Skins. French
English............. ....
Canada Kid ...........
Hemlock Calf .. 
Hemlock, Light .. 
French Calf...........
Splits, light and medium .. ..
Splits, heavy...............................
Splits, small...............................
Leather Board, Canada .. .. ..
Enamelled Cow, per ft................
Pebble Grain .. .. ...................
Glove Grain .. .............................
B. Calf............................................
Brush (Cow) Kid........................
Buff...............................................
Russetts, light.............................
Russetts, heavy.......................... «
Russetts, No. 2 .. #• •• •• •• •• 
Russetts, Saddlers’, do*en .. ..
Imt. French (’alt........................
English Oak. lb............................
Dongola, extra.............................
Dongola, No. 1............................
Dongola, ordinary........... . •• ..
Coloured Pebbles........................
Coloured Calf..............................

LUMBER-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

are reported, but this is said to be a 
special delivery and in no way to promise 
any very heavy movement. From the 
MidcUesboro district the reports of pig 
iron, manufactured iron and steel for the 
month indicate a considerable decrease as 
compared with January, last year. In 
the Midlands there is much more confi­
dence with regard to the future, and in 
several branches of iron manufacture

thethere is a good bulk of work on 
books. This applies particularly to gal­
vanisera," engineers and makers of rolling 
stock, while increased inquiries are com­
ing in for cycles and motors, and foreign 
orders are said to be quite up to the nv- 

Coal shows a downward ten-erage. 
dency.

There are no fresh developments in the
hop market, hut large shipments are re­
ported from the Pacific Coast to meet 
contracts. Indications are. not wanting 
of an expansion in the demand for leath­
er in the near future, heavy orders for 
hoots and shoes having been received, 
and prices keep exceedingly firm.

MATCHES AND FIRE LOSSES.

There is a Bill before the Massachu­
setts State Legislature designed to pro­
hibit within the State the manufacture 
and sale of any kind of match except 
the “safety" brand. The object of the 
promoter in using the term "safety” is 
not to prescribe the kind of matches that 
may be disposed of to the public, the 
Boston Transcript explains, hut the Bill 
dues really designate a match that is 
safer than the kind that can be lighted by 
any sort of friction, since only on a pre­
pared substance will it ignite. As an 
abstract proposition, therefore, the dan­
ger from fire, would obviously be mma 
reduced were this variety in use to the 
entire exclusion of the other kind.

That matches are responsible for no 
small share of fire losses is well known. 
The combination, of “rats and matches” 
is responsible for many a fire, and even 
the mice have a dangerous appetite for 
brimstone and phosphorous. Inspector 
Dwight W. Sleeper of the Underwriters’ 
Bureau of New England makes a rough 
estimate of what matches cost each year: 
“Massachusetts has approximately one 
twenty-sixth of the population . of the 
United States and sustains about one-
twenty-sixth of the total fire loss of this 
country. The State police records show 
that in the year 190T the U.S. lost $658,»
346 worth of property in fires caused by 
matches. The proportion would there­
fore indicate that $17,117.000 could be 
saved each year if match fires could be 
prevented.”

Probably some of these match fires 
would have occurred even though only 
safety matches had been used, 
jeetion is urged against the Bi'l that it 
would be likely to establish a, monopoly 
and to operate as a hardship against the 
manufacturers of other than “safety”

The ol>-
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matches. To this Inspector Sleeper re­
plies that ‘’there is no patent laws to pre­
vent the manufacturers of snap 
double-dipped matches from making the 
safety kind. That they have not done 
so before is simply because the demand, 
has not been great enough, 
chinery and the dipping processes are 
the same.”

006.25 was charged to capital, $2,215,- 
805.69 to income, and $9,595,2943 to 
revenue.

The expenditure on capital included 
$18,910,449.41 for the National Trans-

August .. 
September .. 
October.. 
November . . 
December. ..

4.0
4.6
4.7or
5.1
6.1

welc continental Bailway, which is being built
The ex-

For last year the percentagesThe ma-
probably doubled, as we know already of by a board of commissioners, 
the increase in tire number of the unem­
ployed in the earlier months. The com­
parison with Germany is not encourag­
ing to those who persist in decrying al­
terations in the trade policy of Great 
Britain.

peuditure on income included Railway 
$13,577,491.65, namely on subsidies 

to railways^other than the government 
reads; also $123,679.22 for the board of 
railway commissioners for Canada. The

was

THE UNEMPLOYED IN OTHER 
LANDS.

expenditure on the Intercolonial Railway 
was $13,577,491.65, namely on capital ac­
count $4,382,494.01, and 
counts $9,157,435.53.

Canada has felt the burden of carry- In this connection we reproduce a let­
ter in the “Yorkshire Herald” of a re-ing a large number of unemployed non- 

producers during the last year, though cent date: >ir, In your report to-day
of Mr. R. H.
speech, one little incident which he re-

on revenue ac-
The expenditure 

canals aggregated $3,221,984.73, of 
which $1,723,156.07 was on capital 
count.

Scoitter’s convincingto exactly wliat extent official reports do 
not enable us to «ay. in the older coun­
tries where trade returns are more per­
fectly kept, it is possible to ascertain the 
percentages of the non-workers in any 
organized trade, and the figures have 
much more than an academic value. 
Here for instance are the summaries of 
statements recently published by the 
German Statistical Department, 
percentage of unemployment m each 
month of 1907 and 1908 was:—

on
a»

The total revenue received fromluted is not reported, and it was a point
so telling that, with your permission, 1 
should like to relate it. the government railway and canal works 

was .$9,679,451.17, of which the canals 
produced $144,882.13; the railways pro­
duced $9,534,569.04.
nient expenditure on railways prior to 
and since Confederation up to the 31 sf of 
March, 1998, amounts, on capital account, 
to $185,734,462.04, which included th1 
sum of $25,000.000 granted to the Can­
adian Pacific for its main line. In addi­
tion, there has been expended from the 
consolidated fund a total of $179,021,- 
681.50. which includes $37,616,131.84 paid 
as subsidies to railways in addition to . 
the above for the Canadian Pacific, mak­
ing a total expenditure of $364,756,- 
143.66.

The lecturer 
stated he was recently speaking at Nor­
thallerton, when an old gentleman, 
wards of eighty years, told him he well

up- The total govern-

recollected, as a youth, Mr. Cobden visit­
ing that, town and speaking upon the 
benefits of Free Trade, which, he assured 
his hearers, if England adopted, every 
other trading nation would shortly fol­
low. The father of the old gentleman re­
torted: ‘Ah, but,, Mr. Cobden. suppose 

‘Well.’ said Mr. Cobden

The

1967. 1908. 
1.7 2.9January .. 

February. .. .
March.............
April.............
May .............
June.................
July.................
August ...........
September . . .
October...........
November . . . 
December . .

2.7I.fi
they didn’t?’
‘if they don’t we muni retaliate.’ Vo! 
unies could not have said more—then or 
now. -Yours obediently, the Chairman.”

1.3 2.5
2.81.3
2.81.4
2.91.4
2.7
2.7

1.4
1.4 Of this amount the sum of $13.881.- 

460.65 was expended, prior to Confedera­
tion. on the construction of portions of 

The annual report of the Department what $« » the Intercolonial Railway
System. The total revenue derived from 
the Government railways since l id y 1st, 
1867, to March 31st, 1968, amounts to 
$128,614,808.72.

The Government expenditure on Canals 
prior to and since July 1, 1S67 to the 
close of the present fiscal year, March 
31st, 1908, amounts, on capita,1 account to 

of subsidies, under specific votes granted $93,457,874.28, of which $20.593,866.13 
b> Parliament, of railway enterprises in was expended prior to Confederation, and

from the consolidated fund to $25,994,- 
453.39. making a. total ,,f $119.452.327.67. 
The total revenue derived 
during (he same period is $13,763,408.60.

1.4 2.7 THE RAILWAYS AND CANALS.2.91.6
1.7 3.
1.7 4. of Railways and Canals, tabled last 

month by Hon George P. Graham, showsThe figures for the United Kingdom 
which are particularly instructive, have that during the twelve months of the1 
not yet been officially published for 1908, past fiscal year the expenditures made 
but below we give those for 1007:—- by the department on its several works

of operation, maintenance and construc­
tion, both railway and canals, and in way4.2January...........

February....
Mardi.............
April................
May................
June................
•Tuly................

3.9
3.6

various parts of Canada other than the 
Government roads, aggregate ns follows:

The; total railway expenditure amount­
ed to $35.495.196.37. of which $23,684,-

3.3
3.4
3.6 from canals
3.7

*
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
Pott............
Foolscap. .. 
Post, full size
Demy............
Copy...........
Large post.. 
Medium .. .

12% x 15% Demy...........
13% x 16% Demy (cover)
15% x 18% Royal............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

18 x 24
20 x 25 
20% x 27 
22 x 27
21 x 28
22 x 30 
17 x 28 
20 x 30 
24 x 36
23 x 36 
27 x 41 
27 x 44 
32 x 43 
30 x 40 
36 x 48 
41 x 54

24 sheets.. 1 quire 20 quires.. 1 ream

Super royal 
Music.. .. SIZES OF BROWN PAPERS.
imperial .. 
Double foolscap
Double crown. 
Double demy ., 
Double medium

Casing...................
Double Imperial .. . .
Elephant...................
Double four pound.
Imperial cap.............
Haven cap.................
Bag cap......................
Kent Cap..............

46 x 36
Royal. . ., 
Super royal 
Imperial . .

. .. 45 x 29..
34 x 24

Sheet-and-half foolscap.. .. 13% x 24% Double royal
Double foolscap 
Double post, full size .. .. 18% x 30% Plain paper

22 x 34
23 x 36
24 x 38

31 x 21
16% x 26% Double super royal 29 x 22 

26 x 21 
26 x 19% 
21 x 18

Double large post Quad crown 
Quad Demy. 
Quad royal

Double medium
Double royal

(M



3.0 O 73.0 
1 0 75.0 

0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.
0 87.
0 89.
0 91.

10 0 93.
11 0 95.

16.01 94.7 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2 19.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
O 40.6 
0 42.6 
0 44.6 
0 46.6

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

3 16.3 170 4 13.7 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4.36.0

5.0 1 21.7 9.0
1 1 23.7 1
2 1 25.7 2
3 1 27.8 3
4 1 29.8 4
5 1 31.8 5
6 1 33.8 6
7 1 35.9 7
8 1 37.9 8
9 1 39.9 9

10 1 41.9 10
11 1 44.0 11

3 89.3 
3 91.4 
3 93.4 
3 95.4 
3 97.4
3 99.5
4 01.5 
4 03.5 
4 05.9 
4 07.6 
4 09.6 

*4 11.6

2 92.0 
2 94.0 
2 96.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14.3

1 4.86 66 7 36 175.20 OU 0 71 345.53 33 3

2 9.73 33 3 37 180.06 66 7 72 350.40 00 0

3 14.60 00 0 38 184.93 33 3 73 355.26 66 7

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3

6 24.33 33 3 40 194.66 66 7 75 365.00 00 0

• 29.20 00 0 76 369.86 66 741 199.53 33 3

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3

# 38.93 33 3 43 209.26 66 7 78 379.60 00 0

« 43.80 00 0 44 214.13 33 3 79 384.46 66 7

10 48.66 66 7 45 219.00 00 0 80 389.33 33 3

11 53.53 33 3 46 223.86 66 7 81 394.20 00 0

12 58.40 00 0 82 399.06 66 747 228.73 33 3

13 63.26 66 7 48 233.60 00 0 83 403.93 33 3

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0

16 73.00 00 0 50 243.33 33 3 85 413.66 66 7

16 77.86 66 7 51 248.20 00 0 86 418.53 33 3

17 82.73 33 3 52 253.06 66 7 87 423.40 00 0

18 87.60 00 0 53 257.93 33 3 88 428.26 66 7

1» 92.46 66 7 54 262.80 00 0 89 433.13 33 3

20 97.33 33 3 55 267.66 66 7 90 438.00 00 0

21 102.20 00 0 56 272.53 33 3 91 442.86 66 7

22 107.06 66 7 57 277.40 00 0 92 447.73 33 3

23 111.93 33 3 58 282.26 66 7 93 452.60 00 0

24 116.80 00 0 59 287.13 33 3 94 457.46 66 7

60 292.00 00 025 121.66 66 7 95 462.33 33 3

61 296.86 66 726 126.53 33 3 96 467.20 00 0

62 301.73 33 327 131.40 00 0 97 472.06 66 7

28 136.26 66 7 63 306.60 00 0 98 476.93 33 3

29 141.13 33 3 64 311.46 66 7 99 481.80 00 0

30 146.00 00 0 65 316.33 33 3 100 486.66 66 7

31 150.86 66 7 66 321.20 00 0 200 973.33 33 3

67 326.06 66 732 155.73 33 3 300 1460.00 00 0

68 330.93 33 333 160.60 00 0 400 1946.66 06 7

69 335.80 00 034 165.46 66 7 500 2433.33 33 3

70 340.66 66 736 170.33 33 3 600 2920.00 00 0
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Sterling Exchange

I Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y2 per cent premium).

£ Dollars. £ Dollars. £ Dollars. s.d. Dis. s.d. D’ls. sd. D’ls. s.d. DTs. s.d. D’ls.

CANADIAN ROUTES.
The annual report of the Minister of 

Public Works, submitted to Parliament, 
comments upon the improvement of Can­
adian transportation routes and its ef­
fects in diverting traffic from American 
to Canadian ports. It remarks that one 
of the principal arguments against the 
construction of the Georgian Bay Canal, 
which will be under way in a few years, 
was that the Dominion would not be jus­
tified in spending the enormous sum of 
money necessary for the carrying out of 
the scheme, in view of the fact that this 
river route was not necessary. But in

a year the port of Montreal had succeeded 
in taking away from Boston and New 
York the supremacy in the Western grain 
export trade. The St. Lawrence route 
had captured the immense and ever-in­
creasing traffic of the Canadian West, 
and was in a fair way to monopolize that 
of the Western American States.

The report of the Minister states that 
there had been an enormous increase in 
the navigation of the Great Lakes to the 
sea, that Boston and New York had lost 
the European commerce, which goeo to 
Montreal, that St. John, N.B., is now 
successfully fighting Portland, Maine, for

winter transportation, and that the Can­
adian transportation route is recognized 
as the quickest and shortest to and from 
Europe and Asia, and it adds: —

“In view of the fact that Montreal’s 
grain trade has come to ho larger than 
that of New Y ork, it is evident that the 
Canadian river routes should be still 
further improved in order to maintain 
the supremacy of the St. Lawrence route 
over all its rivals. The opinion is becom- 
ing general that the grain of the Western 
Slates and Western Canada should find 
its outlet through the Canadian river 
route.”
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9 « Vi
10 5
11 ay,
12 6
13 g y,

714
15 7 y,
16 8
17 s%

918
19 9i/4
20 9%
21 10./4

10%22
23 11%

11%24
25 1 0%

at the Par of

Cts. g. d.

1047 18 10% 
1008 9 10% 
1089 0 9% 
1109 11 9%
1130 2 8% 
1150 13 8% 
1171 4 8

10 13 8%
10 17 9%
11 1 11 
11 6 0% 
11 10 1% 
11 14 3 
11 18 4%

5%
7

10
14
18
3
7

11
15
19

3
7

11
15

0
1%
2%
4
5%
0%
8
9%

12 10% 
16 11% 

1 1%
2%
3%

13 5
17 6% 

1 7% 
5 9
9 10% 

13 11%
18 1

2%
19 3%
19 10 5 
19 14 6% 
19 18 7%

920
20 10% 

20 10 11%

hr ora

To Jan 
l<’eb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Uct. .. 
Nov. . 
Pec. .

Exchange (9% per cent Premium).

Cts. s. d.
1 0%
1 1%
1 1%
1 2%
1 2%
1 3%
1 3%
1 4%
1 4%
1 5%
1 53%
1 6%
1 6%
1 7%
1 7%
1 8%
1 8%
1 9%
1 9%
1 10%

1 10%
1 11%

1 11%
2 0%
2 0%

Cts. s. d.Cts. s. d.
51 2 1%
52 2 1%
53 2 2%
54 2 23%
55 2 3
50 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6
62 2 6%
63 2 7
64 2 7%
65 2 8
66 2 8%
67 2 9
08 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

26 76 3 1%
27 77 3 2
28 78 3 2%
29 3 379
30 ? 3%80
31 81 3 4
32 3 4%82
33 83 3 5
34 84 3 5%
35 3 685
36 86 3 6%
37 87 3 7
38 88 3 7%

89 3 839
3 8%9040

91 3 941
92 3 9% 

3 9% 
3 10% 
3 10% 
3 11%
3 H%
4 0% 
4 0%

42
9343
9144
9545
9646
9747
9848
9949

50

10 9 720 10 11% 

41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9
143 16 8% 
164 7 8 
184 18 7% 
205 9 7 
220 0 6% 

246 11 6 
207 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3

0 4 1%
0 8 2% 
0 12 4 
0 16 5% 
1 U 6% 
14 8
1 8 9%
1 12 10% 
1 16 11%
2 1
2 5 
2 9
2 13
2 17
3 1
3 5
3 9 10% 
3 13 11% 
3 18
4
4
4 10
4 14 
4 18
5
5
5 10 11% 
5 15 0%
5 19 2%
6 3 3% 
6 7 43% 
6 11 6

6 15 7%
6 19 83%
7 10
7 11%
7 12 3%
7 16
8 0 %
8 4 %
8 8
8 12 %
8 16 %
9
9 11%
9 0%
9 13 1%
V 17 3

10 1 4%
10 5 53%

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

TABLE OF PAYS FOR COMPUTING INTEREST.

To Find the Number of Pays from any Pay of any one Mouth 
to the same Day of any other Month.

Sterling '
Tables for Computing Currency into Sterling Money

Hundreds.
£ s. d.

Hundreds.
£ s. d.£ s. d. $ £ s. d.
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mate, icpiv eats an outlay of t.40,000,- 
000 sterling during the last ten years, 

the London “Standard.” There is 
intimate form

States, it must be pointed out that the 
United States capitalist’s activity in 
Canada takes another form to that of his 
fellow-investor in the British Isles, 
is exclusively interested in industrial un­
dertakings, in which he invests his capi­
tal, and personally controls its applica­
tion and management; thus most of the 
great power enterprises of the Dominion 
have been financed by the United States. 
Again, numerous manufacturing compan­
ies in the United States have established 
branches on Canadian soil, and the pur­
chase of farm lands, timber concessions, 
mineral lands, etc., represent the char­
acter of the United States investment, 
which, according to a conservative esti-

BR1T1SH CAPITAL IN CANADA.

During 1908 Canada has enjoyed the fa- 
of the British investor to an extra-

says
no question that thisHevour

ordinary extent. Out of a total issue 
of Canadian securities in the shape of

more
of personal investment and interest is 

which offers great openings for Bri-one
ti'sh captains of industry, and ( anadians, 
while thoroughly appreciating the goner-

bonds amounting to $196,337,000 ( £40,- 
347,339), Great Britain absorbed $165,- 
000,000 ( £33,804,111), Canada $25,000,- 
000 ( £5,136,986), and the United States 
$6,000,000 (£1,232,877), and the govern­
ment issues were represented by $77,500,- 
000 ( £15,924,657) municipal borrowings 
by $71.300,000 (£14,650,6841, and bonds 
and railway and industrial enterprises at 
$71.300,000 ( £14,650.684). With regard 
to the small amount taken by the United

flow of capital that is now takingous
place to the Dominion from Great Bri­
tain, would welcome a new departure in 
the sense of the United States example, 
wliiih would bring Englishmen of all 
classes into close touch with the develop­
ment of Canada’s great natural resour­
ces.
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SECURITIES. London 
Jan. 30V.s. COAL TRADE. tons, in 1907, indicating a decrease in the 

shipments of this product, which, except 
lor the very .smallest sizes, is now used

-ritish Cclumbia,
1917, p.c.......................................
1941. S p.c...........................................

anaiia. 4 per cent, loan, 1910 .. .. 
3 ner cûnt. loan. 1938 .. .. ..
Debs., ltd», it* p.c..................
2% p.c. loan, 1947 .......................

Manitoba, 1910, 5 p.c................................

The U.S. Geological Survey 
that the American coal production last 
year was as follows, compared with the 
previous year:—In 1907 the production 
reached the unprecedented total of 480,- 
303,424 short tons, of which 394,759,112 
short tons were bituminous coal and lig­
nite and 85.004,312 short tons were Pen­
nsylvania anthracite, 
from state officials and others closely 
in touch with the coal-mining industry in 
the several Stales indicate that the bitu­
minous coal production in 1998 was be­
tween 320.000.000 and 330.000,009 tons, or 
practically 70.009.000 tons less than in 
1907.

101 103announces 34 85
almost exclusively for domestic purposes, 
of 2,872,317 long tons, or 3,217.005 short 
tons.

100 101 
89j 901
981 991
80 82This would indicate a decrease in 

the total production of anthracite of 3,- 
580,000 short tons.

100 102

Shi RAILWAY AND OTHER STOCKS

Quebec Province, l'HVl. 5 p.c...............
1928.4 p.c................
1912. 5 p.c............

100 Atlantic 4; Nth. West. 5 p.c. gus
1st M. Bonds....................................

10 Buffalo & Lake Huron. £10 «hr..
bVz p.c. bonds............. .

Can. Central 6 p.c. M. Bds. Int.
tmar hv Govt..................

Canadian Pacific. $100.................
Do. 5 p.c. bonds........................
Do. 4 p.c. del-, stock.............
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bonds ..

"ios"Letters received
WANTED.—•Commercial Travellers for 

a profitable side-line required by all 
business men; no samples. Address, 
in confidence, A.B.C., P.O. Box 57fi, 
Montreal.

105

116
131

134

Railroad shipments of anthracite in 1903 Advertise in the Orand Trunk, Georgian Bay, &c 
1st M. .................... .amounted to fit,237.076 long tons, or 71 

945.525 short tons, as compared with fi7 
109.393 long tons,

JOURNAL OF COMMERCE. Grand Trunk of Canada ord. stock 
2nd equip, ir.g. bda. 6 p.c 
1st pref. stock. 5 p.c. 
2nd. pref. stock 
3rd prof, stock .
6 p.c. perp.
4 p.c. perp.

100
75,162.510 shortor

It will pay you. ino
'00
on stock ..

100 Great Western shares. 5 p.C- 
100 M. of Canada Stg. let M.. 5 *p c 
100 Montreal <fe Champlain 6 p.c j9t

mtjr. bonde................
Nor of Canada. 4 p.c. deb. gtorC 

ion Quebec Cent.. 5 p.c. let ini bde 
T. G. Sc B., 4 p.c. bonds, let mte 

100 Well . Grey k Bruce. 7 *
1st mort....................

'no st Law. * Ott. 4 p.c. bonds"..."!

• no
stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal quotations, Feb, 16, 1909.

LastNo. Amount 
paid per 
Share

Canada 
quotations 

per ct.
Share 

par value.Name of Company. Dividend 
per year.Sbarfes

P c. bds.British American Fire and Marine ..
Canada Life..................................................
Confederation Life.....................................
Western Assurance....................................
Guarantee Co. of North America

15,000 
2,500 

10,000 
25 000 
13.372

3£—6 mos.
4— 6 mos. 

7i—6 mos.
5— 6 mos. 
2—3 mos.

350 97
400 160

10 277
20 80 Municipal Loans50 160

'00 City of Lmd.. Ont. 1st prf 5 o c 
100 City of Montreal, stag k *n n 
mo City of Ottawa, red. 1913 4U nV 

too City of Quebec 44 p.e. red. 191L18 ' 
redei-m. 1908, 0 pc
redeem 1928. 4 p'e.............

'W 0117 °J.I Toronto, 4 p.c. 1922-28 . 
•<z2 for cent. 1929 
» P.C. gen. con. del,.*‘lnYp.of 
4 P.c. gtg. bond*•" °,ty Au. iVc.
Deb. smpt., i,l07_ pe"..

British & Foreign—Quotations on the London Market, Jan. 80, 1909 Market value 102p. p'd up ah. 102
102

Alliance Assurance....................................
Atlas............................................................... *
British and Foreign Marine.................
Caledonian......................................................
Commercial U. Fire. Life & Marine..
Guardian Fire and Life........................
London and Lancashire Fire,...............
London Assurance Corporation ..
London & Lancashire Life............... ..
Liv. * Lend. & Globe Fire and Life..
Northern Fire and Life...........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire.......................................... *.
Royal Insurance Fire and I.if.- ..
Sun Fire........................................................
Union.......................

102250,000
120,000

67,000
21,500
60.000

200,000
89,155
35.862
10,000

£245,640
30,000

110,000
11,000
53,776

130,629
240.000
45,000

10s. p.s. 20 2 1-5 m 10310 24e 6| 10120 4 24 1412s. p.s. 4
45 1095 101Si 5 10628

10220
20f

Miscellaneous Companies.
•6 Canada Company
0<> Canada North-Wt st*r X ** ** Hudson Ray .1 Land Co...........

90
32

34/6 p.s.
26£6
8535
7963 ;

8s 6d p. s. 
15 p. s. Banks.

Bank of British North 
Bsnk of Montreal ..... 

ni ,an of Commerce.. .

4 Gi
America .. 731 74*•Excluding periodical cash bonus 239 240

/"IS /IfJ

-
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WE MAKE HIGH GRADE FAMILYI 1 |K\ Sewing 
Machines

tX)R THE MERCHANT’S TRADE.

Write us for Prices and Terms. 
We Gan Interest You.
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Foley & Willi amsNIfg. Co.1! 2

FACTORY and GENERAL OFFICE! 
CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
UUK WAREHOUSE AT GUELPH, 
ONTARIO.
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What they say of
The Canadian Journal of Commerce,

all over Canada.
—“I enclose renewal subscription to the ‘Journal of Com­

merce,’ which I think is the best paper of the same class pub­
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

— -your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform­
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—IT. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEaehern, Hudson’s Bay Co.

—“ ... I owe the pleasure of reading your article on
...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes­
que scheme.”—Goldwin Smith.—“We have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub­
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

is worthy of a
place in the office of any firm.”—J. P. Lawrason. St.
George, Ont.

—“You have a valuable paper

—“Particularly well-written editorials on commercial ques­
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. —Hon. Sir MacKenzie Bowell, in his exhaustive address be­

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en- 
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—"Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . .
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. —“ ... I find your paper always most instructive

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal’ (of Commerce) 
to be sent regularly to His ExcellencyW. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think it must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat­
ed by me and our firm. Enclosed please find cheque Bank B N.A., 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscriution.”—Mussoa 
Wainwright and Co., Hamilton, Bermuda.

—1“We take much pleasure in reading the ‘Journal of Com­
merce,’ and in every issue find something which interests u*.’’ 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re­
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New Y7ork.

The above—wholly unsolicited—are culled from a num­
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
■ennett, Calgary, N.W.T. M. S. FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some Inde­

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal.
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North American Life Assurance Co.
-i19Q8i(-

JOHN L. BLAIKIE. 
President.

L. GOLDMAN, A.1.A.,P.U.A.. 
Managing Director.

TOTAL GASH INCOME......................................
TOTAL ASSETS..................................................

E. GURNEY, ,J. K. OSBORNE NJST SURPLUS to POLIOÏHOLDERS . ..
PAYMENTS TO POLICY HOLDERS...............

$1,897,078.28
9^90,038.09

870,214.15
654,991.05

VV. B. TAYLOR, B. A.,LL.B. 
Secretary.Vice-Presidents.

Home Office, T oronto.

PERPETUAL CALENDAR
1909 FEBRUARY 1909

TueMon Wed Thu Fri Sat SUN

MARCH1909 1909

TueMon Wed Thu Fri Sat SUN

l 2 3 4 5 76

8 9 10 11 12 1413

15 16 17 18 19 2 120

22 23 24 25 26 27 28

29 30 31

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.



| it ASSURANCE 
LIT COMPANY
. HAMILTON, CANADA.HEAD OFFICE, .

Capital and Assets .. .. 
Total Insurance in force 
Paid Policyholders in 1908

$ 4,184,856.65 
$20,128,400.61 
$ 303,743.23

Moat Desirable Policy Contracta,
DAVID DEXTER.

President and Managing Director.
B. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AiTERICA Assuranc® Compati,
A.. D. 1833. - ■"

HEAD OFFICE TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D. B Hanna; John Hoskin, K.U., LL.D.; Alex. Laird; Z. a! 
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myere; 
Fredeno Nlcholle; James Kerr Osborne ; Sir Henry M. 
PeUatt; E. R. Wood.

W. B. MEIKLE, Gen. Man
CAPITAL.......................................
ASSETS.......................... .... 7
LOSSES PAID SINCE ORGANIZATION

P. H. SIMS, Secretary.
.. $1,400,000.00 
. . 2,132,483.3» 
.. 31,412,129.2*
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INSURANCE. insurance.

reasonaEle'premium rates'antfiiberai''valu'es and rights! ^ Yo^One o'f Thtmf

UNION MUTUAL LIFE ,NSURANCE C0- Portland, Me.
VMIWI1 mu I UHL FRED. E. RICHARDS, PRES.DENT.

HENRI E. MORIN, Chief Agent for Canada, 151 St. JamesGet the
St. Montreal.

JoOTaAp|rm WALTER^ ierj08EPH,nManagerCei51 ***" Ont- 
Moutreal.

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

Advertise in the

Journal of 

Com me roe
The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO.

For Sale
PLEASE SIGN AND RETURN.A well finished CHERRY COUNTER,

about 2o feet long by 3 feet wide with swing
190door. Was made for the Equitable Life Assu­

rance Company of New York. M. S. FOLEY,

Editor and Proprietor Journal of Commerce, 

Montreal.
—:ALSO:—

A high CABINET DESK, made for the
Please enter my name as a subscriber to the JOURNAL

above institution ; all in good order.
OF COMMERCE for which I agree to pay THREE DOLLARS

per annum.Add ress, 
Journal of Name

Commerce,
MONTREAL.

Address

CD
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The LIVERPOOL and 
LONDON and GLOBE

The Metropolitan Life CONFEDERATION LIFEINSURANCE COMPANY.
incorporated by the State of New York.

$198,320,000.00 Insurance Company
Cash Assets exceed..................
Canadian Investment exceed 
Claims paid exceed.................

ASSOCIATION
Assets

$55,000,000
4,000,000

250,000,000

This Company has more premium-pay­
ing business in force in the United 
ttta-tes and Canada than any other Com­
pany, and for each of the last 13 years 
has had more new insurance accepted Head Office, Company’s Building, Montreal

HEAD OFFICE, TORONTO

EXTENDED INSURANCE
CANADIAN BRANCH :

CASH VALUE

PAID-UP POLICYand issued in America than any other 
Company.

J. GARDNER THOMPSON,
Resident Manager.

J. W . BIN NIE; Deputy Manager.
CASH LOANS

In 1007 it issued in Canada alone,
$16,220,000 on 93,1 14 policies.
Any of its five hundred Canadian 

agents scattered through every town and 
city of the Dominion will bo pleased to 
give you every information

It has deposited with the Dominion 
Government, for the protection of policy­
holders in Canada, in Canadian Securi­
ties, over $4,500,000.00.

INSTALMENT OPTIONS
CANADIAN DIRECTORS:

Sir Edward Clouston, Bart., Chairman 
Qeo. E. Drummond, Esq. F. IV. Thompson, Esq. 

James Crathem, Esq., Sir Alexander Lacoste.
GUARANTEED

IN THE ACCUMULATION POLIO

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec 905................. $564,558.27
Policies in force in Western Ontario over 30.000.00

WM. SNIDER,
Vice-President.

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST JAMES STREET.

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.GEORGE RANDALL.
President.THE COMPANY OF THE PEOPLE, BT 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

FOR SALE.PROPERTY
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion and one island are now offered tot 
sale on application to the owner,

The mainland portion contains nearly four acres; the island
The land slopes from a height M. S. FOLEY,nearly one-fourth of an acre, 

of about ten or twelve feet to the lake and river. Editor-Proprietor of the 
“Journal of Commerce,

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­ MONTREAL.

ASSURANCE
COMPANY.The Roval-Victoiia Life Insurance Co. WESTERN

- FIRE AND MARINE. Incorporated 1851
$3,284,180.06

3,299,884.94
Assets, over 
Income for 1907, overThe Directors’ Keport for 1906 shows large increases

during the year Toronto, Ont.Head Office.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.
. . 189 ST. JAMES STREET.

IN CASH INCOME
Montreal Branch,

IN LEGAL RESERVES ROBERT BICKERDIKE, Manager.
IN INVESTED ASSETS

Commercial Union Assurance Co., hîî
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTStoPOLICYHOLDERS Capital Fully Subscribed..............................................

Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds....................................
Total Funds, exceed......................................................
Deposit with Dominion Government........................

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

$14,750,000 
, 17,314,400 
. 21,250,000 
. 86,250 000 
.. 1,107,040

And 71 per cent. Reduction in Expenses of Management for year. 
H» Interest Overdue or Unpaid on Investments_at_enu year.

APPLY FOR AGENCIES TQ

DAVID BURKE, A.I.A., F.S.S..
General Mana-er Montreal.


