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THE financial and business out-
As Viewed by look of so near and im-
the Bankers. ,ortant , neighbor as the United
States is necessarily of intimate
to Canada. And, therefore, special in-
terest attaches to the views of the twenty-five
hundred or so members of the American Bankers
Association who composed the convention of that
body held in Atlantic City last week. Apparently
the majority did not hold a gloomy opinion of the
situation, the consensus of reported opinion being
that no danger of any actual panic now confronts
the country. A moderate recession of business is
looked upon as already under way on account of
continued money stringency and a degree of that
“nervousness” upon the part of capital that comes
in_anticipation of a presidential election. The
$370,000,000 loan expansion reported within a year
by the national banks is in this connection gen-
erally looked upon as indicating a condition that,
as the New York Evening Post expresses it, “makes
it imperatively necessary for the lending institu-
tions to keep themselves liquid, avoiding invest-
ments in such long-term obligations as might force
them to share as ‘special partners’ in enterprises
that would be peculiarly exposed to the vicissi-
tudes of a trade reaction.”

What may be taken as a more or less accurate
expression of the views of leading United States
Uankers was embodied in the speech by Mr. M. E.
Ingalls, president of the Merchants National
Bank of Cincinnati. In speaking upon the topic
of Our Present and Future Prosperity, his counsel
lor the immediate future was caution in industrial
activity, and reduction in private and public ex-
travagance. But he considers it @n absolute
essential of lasting national prosperity that con-
fidence in commercial and financial conditions be
not assailed. “I would ask our public men to
cease the talk which gives the inference that every-
thing in our corporation life is rotten, which dis-
turbs business men and harms our fair reputation
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all over the world. It is not true that our business
generally is being conducted on unlawful lines.
Why try to array class against class by constant-
ly harping upon wrongs of the past ?”

The three crying needs of the hour as they
appear to Mr. Ingalls are: first, that there must
be more latitude under law for fair agreements or
reasonable understandings in trade arrangements,
in which it shall not be a crime to participate ;
second, that industrial peace should be established
between employer and employe; third, that good
fellowship must be cultivated on the part of the
people as a whole.

Regarding this summing up, the Wall Street
Journal remarks: “These three make an ex-
cellent platform of prosperity. But it will take
a long pull, a strong pull, and a pull altogether
to achieve these aims. The first of them raises the
question of the prevention of monopoly without
outlawing that degree of co-operation which is
essential for self-preservation and growth. The
second apoeals to the two main industrial groups
of interest, capital and labor, to substitute con-
tract for conflict as a working basis; and the third,
the most fundamental of all, calls for a manifes-
tation of the best that is in us in our dealings with
one another.”

Interesting in this connection is a sentence from
@ speech made by President Roosevelt this week
at Keokuk, lowa. Referring to the movement
which he has fathered for federal regulation of
corporations, he said: “We earnestly hope and
believe that there will be no permanent damage to
business from the movement, but if righteousness
conflicts with the fancied needs of business, then
the latter must go to the wall” However, the
President has put himself on record as favouring
an amendment of the Sherman anti-trust law, so as
to permit of reasonable combinations and trade
agreements, subject to the approval of Government
boards.
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“Some Ilustrations of the
Oanada's Growth iw Growth of Canada in the
the Twenticth Twentieth Century,” was the
Century. title of a valuable paper read

the recent Toronto con-
vention of the Canad:an Manufacturers Associa-
tion, by Mr. Archibald Blue, chief officer of the
Dominion Census.  Mr. Blue succeeded interest-
mgly mn leaving with his hearers somewhat more
specific 1deas than are ordinarily conveyed by
speakers upon the material progress of the Domin-
won

Referring first to the matter of foreign trade he
said that exclusive of comn and bullion, goods not
of Canada, and exports estimated
short, it had grown from $330018,000 1n the last

at

the product
fiscal year of the nincteenth century to $518,800,
of the In the
alone the increase of deposits from

000 1n the sixth vear twentieth
chartered banks
$48,763,000 in 1870 to $305.140000 n 1900 and
to $605,008,000 1n 1906 showed the very large ex-
tent to which the banks had been assisted above
thetr own capital in maintaiming the business of

the country

Interesting reference was made to
taken
institute a com-

manufactures
and

the census of
last
parison between 1900 and 1905 Mr.

Increase in
Mannfactures. year,
Blue took up especially the statistics of works em-
ploying five persons and over. The capital em-
ployed in these works in 1905 was $834,000,000,
an increase of $387,000,000; the number of em-
ployes was 383,020, an increase of 44.747; the
amount of salaries and wages was $162,175,000,
an increase of $48,020,000; and the value of pro-
ducts was $700,4460,000, an increase of $225,303~
In the first five years of this century capital
had increased in the ratio of 100 to 187, and value
of products in the ratio of 100 to 147, which Mr.
Blue considered as indicating that in some indus-
tries and works, production had not reached a full
measure of development

As showing the growth in industrial efficiency,
which implied improved methods and machinery
and harder work, he pointed out that in every
group of our industries the average of production
had increased substantially in the five years. In
1900 it was for all industries $1,550, and in 1905
it was $1,000 per wage worker; or compared on
the basis of all employes on salaries and wages,
it was $1,476 1n 1900, and $1,803 in 1905,

Regarding provincial  progress Mr.
Provimces Blue's figures showed that capital
and Ofttes. and prodaction increased largely in

the five years for every Province of
the Dominion except Prince Edward Island, blft
the most notable figures were shown for Ontario
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and Quebec. In Ontario the greatest increase of
production was in flour and grist mill products,
which was over $14,000,000, and in Quebec it was
in car works and repairs, which was over $7,000,-
000. Seven of thirteen pricipal industries in
Ontario and three of nine in Quebec had values
of $10,000000 and over. In fourteen cities and
towns with increases in the values of product of
$2,000,000 and over, Montreal stood first with a
production of $09,746,000, and an increase of
$28,647,000, and Toronto second with a produc-
tion of $85,714,000 and an increase of $27,300,000.
Adding to these two cities the value of products
for works employing less than five hands in 1905,
Montreal's total was $100,4206,000 and Toronto's
was $80,838,000.

In addressing a gathering of
Growth in other manufucturers Mr. Blue, as was
Respects. natural, devoted his remarks

chiefly to those phases of the
country’s development in which his hearers were
most directly interested.  As supplementing his
admirable summary of twentieth century growth,
there 1s given on page 1297 a record of the pro-
gress of Canada in many important particulars,
covering not only the present century but going
back a score of years into the nineteenth—the table
being compiled from statistics of the Department
Trade and Commerce. It will be noted that
for 1907 are in general given to
March 31 (owing to the recent change in reckoning
the Dominion fiscal year) instead of to June 30,
as in the case of most of the items in the other
years.

S

Political cartoons doubtless have their
use, aside from any addition they
may make to the “gaiety of nations.”
But those who are most earnestly con-
cerned with the securing of careful and conserva-
tive life insurance legislation may be pardoned for
doubting the wisdom of the wholesale newspaper
caricaturing to which the Royal Commission is
being treated throughout the Dominion. If the
enthusiasts who supply town and village editors
with illustrated “copy” of this sort were to turn
their attention to giving pithy statements of
facts regarding matters under consideration, the
effect might be of more practical value to the in-
surance cause—which, in the last analysis, must be
the public cause as well. Ridicule is occasionally
an effective weapon in a good fight—but relied on
too constantly is apt to hurt the wiclder even more
than the object of attack. Granted that many of
these cartoons hit at faulty conditions—as they
do—and that some of them are clever, still it
would seem time to cry, hold, enough!

Insurance
Cartoons.
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LARGE FIELD FOR BRITISH CAPITAL IN
CANADA—IN SECURITIES AND MANUFAC-
TURING ENTERPRISES,

[t 1s well known that British capital has played
' very important part in the development and
building up of the United States. Twenty and
thirty years ago it was sent over by millions to
ud m the construction of United States railroads.
Up to ten years ago the British holdings of rail-
road stocks and bonds were so large that it was a
problem of some importance for the New York
banks to finance the half-yearly interest and divi-
dend payments.” Later the British capital has been
gomng largely into United States industrials. In
¢ great many lines the investment has been very
heavy, and both the investors and the country in
which the investments were made have benefited
;;H'.ll]y thcreh_v. b

In the last few years British capitalists and in-
vestors have begun to take considerably more in-
terest in the Dominion than they took formerly,
I'here always has been a moderately large stream
of mvestment capital flowing Canada-wards
from the British Isles. The money has gone 1nto
our railroads, our loan and mortgage companies,
banks and government and municipal bonds; also
to a moderate extent into industrial and mining
ventures. By far the greater part of it has been
i1 the shape of purchases of bonds and of stocks
having a fixed revenue return. To this extent the
Britisher has thus taken the part of secured cre-
ditor—having loaned his money at a rate per cent.

rather than that of owner of equities or of a
partnership participation in profits. There 15 a
very large class of investors in the United King-
dom given to investing in government, railroad,
and other bonds, at home and abroad. The funds
they advance are of the utmost importance to the
people of the countries receiving them.

Canada thoroughly appreciates the benefits she
has gained from this class of the British invest-
ments in the Dominion. What is more she recog-
nizes that in the immediate future she will be more
than usually dependant on Great Britain for a
continuation and increase of the same class of in-
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vestments to enable her to carry to completion the
extensive railroad and other projects on which she
has embarked. While recognizing this, it is felt
here at the same time that there is another phase
of investment in Canada that might receive more
attention in the United Kingdom, to the profit of
both countries. There is a promising field for a
different kind of investment, appealing to a differ-
ent class of investor.

In the last five years there have been a few in-
stances of British industrial plants being estab-
lished in Canada among the announcements, that
regarding the establishment of a branch carpet
manufacturing plant at Peterboro, Ontario, is pro-
minent.  The representatives of the British finan-
cial journals, now here on their tour of inspection,
might do worse than to gve an important share
of their attention to this matter If they cover
the country at all thoroughly they can hardly
escape being struck by the number and variety of
the branch manufacturing plants built, building,
and to be built in this country by United States
companies. They will find them quite thickly
scattered in  Montreal and Toronto, and pro-
minently in evidence in Hamilton, Winnipeg,
Collingwood, Welland, Peterboro, and a dozen
other places. These United States concerns have
not conducted their invasion of the Dominion in a
faint or half-hearted manner. They have spent
their money liberally with the object of having, on
this side the line, thoroughly modern plants with
capacities for taking advantage of the expected
rapid development of the Canadian requirements,
There are several very well-known concerns among
the lot. The International Harvester Company at
Hamilton, American Locomotive Company at
Montreal, and the l.ake Superior Corporation at
the Soo, might be mentioned.

But apart from these there is a long list of
substantial concerns intent upon profiting from
Canada’s industrial growth. In the little town of
Welland a  Massachusetts cordage company has
just invested $1,000000 in a splendid plant, an-
other Boston concern has just obligated itself to
spend something like $1,500,000 in the same place.

All these companies are building for the future.
They evidently are satisfied that the Canadian
trade is going to develop into something well
worth while, and that in a very short time. Im-
migration is at the rate of 300,000 a year. A
large number of the new settlers are of an exceed-
ingly desirable class. The yields of the farms,
the mines, forests, and fisheries are enormous ; and
the country’s purchasing powers are increasing very
rapidly. Why should not the British manu-
facturer- have his share of this? He can hardly
hope to get much if he tries to supply the market
from his old country plants. Undoutedly Great
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Britain has some unequalled advantages as a place
for manufacturing. But the Canadian tanff is one
factor tending to offset these advantages. It 1s
framed with the object of inducing the building
of manufacturing plants in the Dominion. Those
within have favoured treatment; those without
trade under disability.  Another thing:
even 1f costs are larger it 1s an advantage to be
on the ground, famihar with the customer's re-
quirements, adaptable to local circumstances or
surroundings.  The United States rivals are get-
ting on the ground. It will be harder than ever,
then, to compete with them from the plant in the
British Isles. They have a better knowledge of
what then customers want and of how they want
i, Also they will profit from the patriotic im-
pulse that leads Canadians to patromize the made-
m-Canada articles in their trade. Here it seems
15 an mmportant new channel for the mvestment of
British. capital in Canada. If judiciously man-
aged, if all intending investors make themselves
thoroughly familiar with the market and other
conditions, it should prove very profitable At the
all the old channels of nvestment re-

must

same i
An increase n the funds given to the new
need what goes to them in the least,
Indeed there might well been increase n both,

R
LIFE INSURANCE EXTRAORDINARY.

mam

not lessen

A Canadian proposition has come rec(‘mly to
hand that quite outdistances the over-the-counter
methods by which savings banks in Massachusetts
are authorized to carry on life insurance. It may
be remembered that duning the sittings of the
Royal Insurance Commission, Mr. Frank Richards,
J.P, of Vancouver, B.C, advocated through the
press and otherwise, a system of Government in-
swrance under which premiums were to be collected
through the use of insurance stamps obtained from

the Dominion, and then
i much the same way as
letters are post-marked. In the proposer's opinion
“the admimstration of the new department and
collection of the premiums will be so easy and
mexpensive that the people will get the greatest
possible benefit for their money.” To add to the
attractiveness  of Mr. Richards
now suggests a new feature, described as follows
m a circular with which he has favoured us:

“Mr. Sydney Buxton, Imslm.Ncr-gcneml of
England, stated in the House of Commons, n
London, that he was experimenting with a (post-
age) stamp machine to be set up at railway sta-
tions and other public places. It 1s, therefore,
within the range of possibility that the machine
may be adapted to this (insurance) scheme and
that the premiums may be collected by the aid of
stamping machines which may be operated by any
person paying into the machine the requisite coins :

post offices  throughout
cancelled and  dated

his  proposition,
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~Ten cents, quarters or fifty cents. The coins
would be put into slots in different parts of the
machine. In this manner the insured can be a real

self-help and save the expense of printing, stamps
and service.

“The premium cards would be sent to head-
quarters when the spaces for the current year were
filled with impressions made by the stamp machine.
Il found of the right denomination, or value, the
space for the year, in the ledger account of the
insured, would be simply initialed; and a new card
sent to the insured on which would be stated the
f;lalct th_ult the premiums due for the past year where
a rald.

“l‘Jndcr the scheme, the subject of present con-
sideration, it 1s estimated that three times the usual
benefits would be obtainable with the absolute
security which state insurance provides.”

Those who are unable to accept the remarkable
it-is-estimated of the paragraph last quoted, may
perhaps be pardoned for doubting whether the
general public would be likely to make*use of this
life insurance extraordinary any more than they
appear to have availed themselves of other offer-
ings which have sought to dispense with time-tried
agency methods.

Reference to the non-agency development of the
Equitable Life Assurance Society of lLondon 15
an old story, but one that never loses point in this
particular. After well on to a century and a half
of existence, the new business written last year
was only about a quarter of a million pounds
sterling, and this despite the fact that most grati-
fying bonus returns are undoubtedly enjoyed by
those few who do enter the society.

Facts not theories have to be dealt with in the
insurance business. While the average man should
recognize that life insurance i1s as much a family
necessity as are current housekeeping supplies, in
practice he does not. Hence it comes about, that
instead of buying this “necessary good” on their
own initiative, as they do coal and flour, men have
to be “rounded up/’ to quote the un-Boston
phrases of the Boston Transcript, “by somebody
whose personal “interest it is to see that they do
their duty and keep on doing 1it.” Even those who
echo most loudly the “pity ’tis, 'tis true” wail of
the Transcript, cannot well dispute that the con-
dition exists, and seems—in default of a complete
revolution in average humanity —likely to continue

A hard blow at the over-the-counter method of
transacting life insurance was dealt by a speaker
at last week's convention of the American Bankers
Association, 1 Atlantic City. Mr. Alfred [.
Aiken, treasurer Worcester County Institution for
Savings, Worcester, Mass, spcke on Some Aspects
of Savings Bank Life Insurance as proposed i
Massachusetts. ;

“At the last session of the Massachusetts Legis-
lature,” he said, “an act was passed permitting the
establishment of a Life Insurance Department by
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PROGRESS OF CANADA
A Statistical Record npplc-o-lhulo Remarks of the Chief Officer of the Dominion Census on the Growth
of Canada in the 20th Century. (See page 1294.)
| 1881, 1891, ‘ 1901, 1904, 1905, 1906. 1907.%
Aren (@)eeeses qu miles. 3,653,946 3,653, 3,745,674] 3,745,574~ 3,745,614 3,745,514 3,746,574
Currency and Banking-To June 30*
Capital paid up,Chartered Bank . 59,384,987] 60,742,366 67,005,718 79,193,028/ 82.199,900| 91,074,50 95,933,726
Circulation—Dominion notes.. $ | 14,538,965, 16,176,317)  27,671,452| 41,674,783 47,334,221 49,941,427 54,794,697
Notes by Chartered Banks.... $ | 26,102,368| 31,379,886] 49,119,479 60,098,480 61,587,560 69,366,505 76,346,013
Chartered Banks, Assets .,.., $ ‘ 198,967,278( 269,491,153 528,304,110] 694,303,415 757,988,631 861,602,330 943,695,386
Liabilities coceee vosase covens 125,063,546 188,337,504 417,320,761| 554,445,911 609,989,375/ 698,714,302 765,737,608
Deposits in Chartered Banks., $ I 83,666,139) 142,633.216 315,775,426 423,874,030 468,671,648, 536,769,619|(e) 567,937,052
Deposits in P.O. Savings Bke § | 6,208,227 21,738,648) 39,950,813 45,419,706 45,368,320 »136,488)(¢) 47,452,058
Deposits in Govt. Savings Bks, |
OXeeptPO.eenieiiinniinns 81 96254450 17,661,978) 16,101,146 16,738,748| 16,649,135 16,174,134|(e) 14,766,829
Dep. in Special Savings Banks § | 7,685,888 10,982,232 19,125,097 23,063,143 26,050,905 27,399,194|(c) 28,359 618
Total Deposits........ § | 107,188,690 193,015.474) 390,952,482 509,095,622 555,640,068 628,079,335|(e) 658,516,457
1
Discounts to the people— !
Chartered Bsnﬁo...... oo § 0 134,113,252] 202,692,481 318,240,549, 452,134,220, 480,906,634| 559,238,229/(¢) 635,627,742
Failures—Com.~To December 31 | |
Failures..oscovese cevnee ooes No| 635 1,889 1,341 1,246 1,347 1,184 ...
Asrelas.eane covoniricennnoes $ [ocens vorsi|onenns uneen 7,686,823 8,665,876  6,822,005|  6,449,0:
LinbUI608 ' suvin niv s sove 5,151,207 17,100,649 10,811,671 11,394,117, 9,854,659]  9,085,373|. 00 vere vureen
Finance—~To June 30—(*) f --
Revenue—Consolidated Fund. § | 29,635,208] 38,579,311 52,514,701, 70,669,817 71,182,772 80,139,360|(¢) 86,805,495
Expenditure — Consolidated |
Fund coooniiiienninnon, §| 25,602,550) 36,343,668 46,866,368 55,612,833 63,319,682 67,270,641|(¢) 54,213,682
Expenditure—Gross ......... § | 33,796,643 40,793.208] 57,982,366 72,255,048 78,804,138 83277.642(e) 68,180,901
Public Debt—Gross,......... $ | 199,861,638 289,899,230 354,732,433 364,962,512 377.678.580| 392,269.680/(¢) 376 657,200
“ —Net.o.oooiiaenns § | 155,395,780| 237,809,030 268,480,004| 260,867,719 266,224,167 267,042,978/(¢) 252,576,841
“ —Interest paid on § 7,001,145 9,584,137 10,807,955/ 11,128,637 10,630,115,  10,814,897|.....
Immigration—"To June 30 No. |(e) 47,991(¢) 82,165 49,149 l30,33l[ 146,266 189,024 (1) 252,038
Insurance—To December 31— ‘ (e)
Fire Insurance in force $ | 462,210,968 759,602,191(1,038,687,619(1,215,013,931 1, 318,146,495 1,444,339,935| vvvvvue.nns
Preminms received.. I 3,827,116 6,168,716 9,650,248) 13,169,882  14,285,671/(¢) 14,712,030] e 00 vees vurrns
Life Insurance— | i
Policies in force. B3 62,857 170,602 484,060 656,892 T18,081/(€) T69,048].......0 0000ne
Amount in force, . §| 103,290,932 261,475,229| 463,769,034| 587,880,790 630,334,240)(¢) 656,980,023( ... .. ... ...,
Premiums receive $ 3,004,689 8,417,702) 15,189,854| 19,969,324  22,080,717|(e) 22,378,730+ ¢+ varans .0

Mineral Productions—To Dec. 31

(d)7,610,108 18,976,616

5,421,659 41,939 500

65,804,611 60,073,807 69,525,170
\ ‘

Metallic Minerals. ... vovsvves $ [oerennnones 30,924 897 37,400,204). 00t vunn s T TN * b

Non-Metallic Minerals.. ..oues § |oeeerscorren 13304957 23565111 28,849,000 31,824,966 ........... .ol
Railways Steam..oovesvovennnnns| A9 13838 1810 19,431 20,487 20,83)/) 23,708
Trade and Com.—To June 30 (*) g PO % MR ST ) A

Cusioms Duties collected..... § | 18,600,786 23,481,060 29,106,080 40,954,349 42,024,340 46,671,101)(¢) 51,006,546

llucn-o Rﬂ'ﬂmle collected. ..., § 5,343,022 6,014,850) 10,318,266/ 12,958,708 12,586,475 14,010,220((¢) 15,732,671

mports, Total— —— _— | fe—

Dutiable Goods vevevs.vr. § | 85,516,008  81,286,372| 115,574,058 156,108,458 157,164,975 176,790,332'(e) 204,545,646

Free Goods..oovvoouninnn, 8| 18,690,657  36,870,09| 71303573 95,229,037 99,361,007 110,417,080 (¢) 120453273

Totals (mdse) ... § | 104,207,565 118,156,46%| 186,978,231 251,337,400 656,525,992] 287,207 412,(#) 334,288,019

Coin and Bullion.... vvveee 3 1,123,275 1,811,170 3,637,294 T,874,313| 10,308,435 7,078,603((e) 9,604,464

Total imports...... § | 105,330,340 119,967,638 100,415,525 269,211,803| 266,831,417 294,2:-:6,07,5(:) 343,893,353
Exports—Home Produce-- | ‘

D€ e vnnninine oo 8 | 767,820 5,784,143 40,367,683 93,626,730 31,932,320 35,469,631 (¢) 36,116,140
Fisheries. . $ 6,867,715 Y,715401| 10,720,356/ 10,759,029 11,114,318 16,025,840/(e) 13,786,437
Forest......... < 8 24,960,012 24,232,015( 30,000,857 33,091,922 33,235,683  38,824,170/(c) 45,423,172
Animal produce. . ; : 21,360,210 25,967,741 55,495,311 63,812,117| 63,337,458 66,455,960 (¢) 67,877,104
Agricultural produ ; 21,268,327 13,666,838) 24,781,486 37,138,875 29,904,150] 54,062,337 (¢) 49,544,327
Manufactures... .. < §| 3,015,095 6,296,240 16,012,208 19,864,049 21,191,333 24,561,112 (¢) 26,279,049
Miscellaneous ..o...vovveenss § 622,182 45,337 44,489 121,708 49,675, 84,906 (¢) 178,538

Home prodnce(md-v).‘...: 80,921,319 85 787,744 177.431,386] 198,414,439] 190,854,96| 235,483,956 (¢) 219,634,767

Foreign produce (mdse).... § | 13,315,117 8,798,631 17,017,757 12,641,239 10,617,118] 11,173,846/(e) 14,524,256

. Total exports (mdse) 94,206,496 94,556,375 194,509,143[ 211,055,678| 201,472,061) 246,657,802 (e) 254,159,053
Coin and Bullion vevs vavsvess 9TL005  946,927f 1,978,489 2,465,557  L,B44,811| 9028528 () 18,047,553

Total exports (b)...... § | 95,267,501 93,503,302 196,487,632] 213,621,235 203,316,872 256,596,630 (¢) 212,206,606

Total trade (B)........ § | 200,508,341 215,470,040 386,903,167 472,733,038 470,161,259 550,872 m?u) 616,099,989
Shipping—Sea-going......... Tons.| 8,104,337 10,695,196 14,643,062 15,826,708) 15,888,455] 16,543,429 1ssvs s 2o
Comsting.evvunsaae | 15,116,766  24,986,130) 34,444,796 45,505,122 44.3T1,261 46,320,062 ... rervunssns

Inland water...... 5,098,095 8,107,452 11,486,746 15,375,500 16,689,365) 17,888.743) ... cerees sen

Total shipping. “ | 28,919,198 43,788,778] 60,474,604 76,707,321] 76,665,081 81,066,334 2rs 2s coves

*Figures for 1907 are in general to March 31 owin,
Exclusive of the area

ing June 30th, 1907, (a)
short reported not included. (¢)

t time,

square miles,

to change in ending of fiscal year. 1 In this case total is for 12 months end-
Franklin, which is estimated ‘at 500
Years. (d) Estimated. (¢) Unrevised. (f)

(b) Estimated amount
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savings banks. This law is of interest to the com-
mumty at large as well as to the savings banks;
first, because i1t is claimed that it will reduce the
cost to the wage carner of what has now become
almost a necessity of life; second, because it
marks a radical departure from the conservative
course which our savings banks have been obli

to steer under the heretofore existing statutes.”

In concluding Mr. Aiken said :

“After having made a careful study of this bill,
both as proposed and as ultimately passed, I am
obliged to confess that I can see no merit in it
beyond that of ingenuity.

"Over-the-counter life insurance for the wage
carner 1s not, as some may have supposed, an in-
vention of the brilliant Boston attorney who is the
sponsor for this bill, but has been tried before and
has never proved really successful. You are per-
haps familiar with the attempt of the British Post
O to carry on such a business, and doubtless
know that in spite of the great moral effect of the
financial strength and solidity of the British Gov-
ernment, in spite of the much greater familiarity
of the English people than of our own with in-
dustrial insurance, the business has been unsuccess-
ful. The results achieved there are positively
laughable to the active insurance man, and.must
discourage the optimist who longs for savings in-
surance banks.  As a matter of comparison, | find
that if all the savings banks in Massachusetts
should undertake the industrial insurance business
and meet with a success equal to that achieved by
the Insurance Department of the British Post Office
in the last year for which I have been able to obtain
the figures, the combined banks of the Common-
wealth would write 42 of one policy, a result
which cannot lead to high hopes for the undertak-
g proposed for us”

While the Royal Insurance Commission showed
in its report a considerable taste for paternalism,
it stopped short of the extreme of over-the-counter
Government life insurance And it is scarcely
probable that its recommendation would have been
different even if the foregoing nickel-in-the-slot
suggestion had come several months ago instead
of at the present time. As it is, to the majority of

those who have given independent thought to the |

matter, the Commission’s findiug in this particular
has seemed a species of saving virtue in its favour
though there have been those unkind enough to

remark that it was only by breaking away from |

the logical trend of certain other of its recommen-
dations that the Commission escaped striking upon
this rock of offence

.

CANADIAN PACIFIC SHAREHOLDERS re-elected re-
tining directors at the annual meeting on Wed-
nesday. At the ensuing directors’ meeting  Sir
William C. Van Horne, K.CMG., was re-
clected chairman of the board; Sir Thomas
G.  Shaughnessy, K.CV.O, president, and
Mr. David McNicoll, vice-president, and the fol-
lowing were appomnted the Executive Committee :
Sir William C. Van Horne, KCM.G., chairman;
the Right Hon. Lord Styathcona and Mount Roval,
G.CMG.; Mr. Richard B. Angus; Mr. Edmund B.
Osler, M.P.; Sir Thos. G. Shaughnessy, K.C.V.O;
Mr. David McNicoll.
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CANADIAN PACIFIC ANNUAL MEETING.

It is not surprising that there was no note of
pessimism struck at the annual meeting of Can-
adian Pacific shareholders who accepted the dir-
ectors’ report summarized in these columns two
weeks ago. Sanction was given for the issue and
sale of securities in connection with various needed
railroad extensions and to cover the improvements
in the steamship service on the great lakes as well
as to secure additions to the ocean fleets.

As chairman of the board Sir Wilhiam Van

Horne presided. The comments of the President,
| Sir omas Shaughnessy, upon the twenty-
sixth annual report were listened to with in-

terest and enthusiasm. Speaking upon the com-
pany's vigorous policy of improving traffic facil-
tics he remarked that the directors intended con
tinuing it, as they apprehended no serious set-back
in the Dominion's growth. He announced that at
a future date the shareholders would be asked 1o
sanction the issue of the balance of the ordinary
share capital authorized, as and when required,
though no funds are needed for immediate re
quirements.

Referring to the crop outcome, Sir Thomas re-
marked upon the fact that increases in oats and
other gramns would practically counterbalance the
Western shortage of 25 pc, or so in wheat. The
company was therefore preparing to cope with an
extraordimary autumn traffic. Reference was made
to the increasing value of the company’s lands
amounting to nearly 9,000,000 acres in addition
to areas in British Columbia—the main value of
the latter being in their timber and minerals. The
company's irrigation activities were outlined n
| some detail and their profitable nature pointed out.

The confidence in which the company has been
held by the investing public 1s evidenced by the
statement of the gencmr manager to the effect that
with the exception of the discount on the first sixty-
five milhion dollars of common stock sold, nearly
twenty-five years ago, when few people had faith
in the ultimate success of the enterprise, the aggre-
gate of all the capital stock and securities of other
descriptions appearing in the balance sheet has
yielded to the treasury cash in excess of their face
value. Government and municipal subsidies, whe-
ther in the shape of constructed railway lines or
money, and the proceeds of the land sales expend-
ed on the property, amounting in the aggregate to
| more than one hundred million dollars, have never
| been  capitalized, nor are they included n the
balance sheet item “Railway and Equipment.”

That practically one-third of the entire ordinary
share capital is held bv about 14,000 people whose
individual holdings do not exceed ﬁK‘;’ shares, 1s
strong indication of the widespread interest as
well as confidence in the operations and success of
the company.

That one-twentieth if not one-fifteenth of the
population of Canada directly or indirectly re-
ceive their income from the Canadian Pacific Rail-
way was the striking statement made by Sir
Thomas Shaughnessy—in support of which he
cited the fact that the company has 74,000 officers
and employes with a monthly pay-roll of $3,700.-
000. Of these, 70000 are located in Canada, and
estimating five persons to a family, these would
represent 350,000 souls, or more than one-twentieth
of the entire population of the Dominion.
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THE OLD LADY OF THREADNEEDLE STREET.

A Series of Short Articles upon the Bank of England.
Its Working Methods and World Influence.

VIL.—Early Rivalry with other Banks.

When William Paterson, that canny and far-
sighted  Scotch merchant, presented to Royal
William and Mary his scheme for founding a pub-
lic joint-stock bank, he met with no little opposi-
tion from the goldsmiths and the money-lenders
who in the 17th century exercised in part the
functions of modern banking. However, in 1604
the act establishing the Bank of England was
passed, the basis of the bill being that those sub-
scribing the £1,200000 capital should be incor-
porated as: “The Governor and Company of the
Bank of England” The entire sum forming the
capital was to be lent to the Government at the
rate of 8 per cent. per annum, together with cer-
tain evpense allowances which brought up the
total ycarly receipts to £100,000. The first char-
ter, which was for ten years only, limited the
Bank's note-issuing power by the amount of its
capital.  For any labilities above this, the mem-
bers were in their private capacities liable.

It was not until 1708 that a practical monopoly
of joint-stock banking was granted to the Bank
the act passed in that year providing that it was
unlawful for any other “body politic or corporate
whatsoever, or for any other persons whatsoever,
united or to be united in covenants or partnership,
cxceeding the number of six persons, in that part
of Great Britain called England, to borrow, owe,
or take up any sum or sums of money on their bills
or notes, payable at demand, or at a less time than
six months from the borrowing thereof” It will
be noted—and the fact is important in its sub-
sequent bearing—that the charter did not actually
prohibit joint-stock banking except as to the issue
of notes. However, at that time, the issue of notes
was considered the main business of a bank and
no one seemed to consider that a joint-stock in-
stitution without power of issue could continue its
business. Consequently, for over a century, the
Bank of England kept the field clear of joint
stock competitors. Private banks in increasing
number were a feature of this period. These were
not debarred from issuing their own notes, though
before the close of the 18th century all the L.ondon
banks had let the privilege fall into disuse, owing
to the proximity of their overshadowing rival. By
1813 1t was estimated there were nearly one thou-
sand private banks in existence throughout Eng-
land. But the country’s needs demanded wide-
spread credit facilities of a more assured character,
and in response to pressure the Bank of England,
n 1826, agreed to establish branches in various parts
of England and to give up its claim to a general
monopoly of joint-stock banking; but considering

as yet its own, the district measured by a radius
of sixty-five miles from London. But still the
country demanded greater banking freedom and
convenience, and in 1833 the charter of the Bank
was so changed by Parliament that it had to re-
linquish its assumed monopoly. From this time
on joint-stock banks were allowed anywhere in
England, with the proviso, however, that no bank
having more than six partners and located within
the established sixty-five mile limit of London
“could borrow, owe, or take up in England, any
sum or sums of money on their bills or notes pay-
able on demand, or at any less time than six
months” It may be mentioned that 1t was this
Bank Act of 1833 that made Bank of England
notes a legal tender, except by the Bank itself or
its branches.

Sir Robert Peel’s noted Bank Act of 1844, which
gave the Bank of England its present charter, has
already been dealt with in some detail. It will
suffice to repeat here the principal provisions hav-
ing to do with 1its relation to other banks. These
were

First, that the Bank's Issue Department <hould
be authorized to increase 1its note issue against se-
curities to the extent of two-thirds the amount of
such 1ssue as might be rehiquished by any banker
having power of 1ssue on the 6th May, 1844 —the
profits on such increase to belong, however, to the
Government.

Secondly, that bankers having power of issue at
6th May, 1844, might continue to enjoy that priv-
ilege under certain conditions and to an amount
specified - and without any reserve being required
by law-—it being stipulated, however, that lapsed
1ssues could not be revived, nor new rights of 1ssue
be acquired.

Thirdly, that banks comprising more than six
partners, though within the formerly interdicted
himit of sixtv-five miles from London, might draw,
accept, or endorse bills of exchange not being
payable to bearer on demand. It will be remem-
bered that the Act of 1833 had prohibited such
banks c¢btaining money on their “bills or notes
payable on demand, or at any less vime than six
months."

Having thus traced the early connection between
the Bank of England and other banking institu-
tions, it will be next in order to examine the rela-
tions existing under modern conditions,

S

THE RETURNS OF ORIENTAL IMMIGRATION to
Canada for the past seven years, as shown by the
immigration department, give a total of 12,229
Of these 8,682 were Japanese, 641 Chinese, and
2,006 Hindoos. These figures include those who
have arrived up to the eng of July last.  The total
oriental population of Canada 1s at present about
30,000.

o
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RESOLUTIONS PASSED
DRLIVERED.
At the Convention of the National Association of

Local Fire Insurance Agonts of the United
States.

The twelfth annual convention of the National
Association of Local Fire Insufance Agents of the
United States took place last week at Richmond,
Va, and was attended by over 150 agents.
Among many important resolutions passed was
one recommending that local boards adopt a rule
governing future agency appointments with a
view to bringing all appointments eventually down
to a sole agency basis, and reaffirming opposition
o the appomntment of side-line, non-recording
and soliciting  agents. Another reaffirmed the
action taken at Indianapolis in recommending
uniform flat and contingent commissions on all
classes of business throughout the country.

That conditions in the realm of fire insurance
are not yet ideal has a rather direct acknowledg-
ment 1n the existence of a standing Grievance
Committee, which in its report gave an incisive
opmion upon the disastrous effects of rate wars
upon all concerned

COMMISSIONER BARRY ON THE STATE'S ATTITUDE.

Probably no one person in America is so in
demand as a speaker at large insurance gatherings

whether fire, life or casua ty, composed of man-
agers, agents or state commissioners—as i1s Hon.
I. V. Barry, Insurance Commissioner for the State
of Michigan. On this occasion Mr Barry spoke
upon the timely topic of the Attitude of the State
towards Fire Insurance. Despite the fact that the
address dealt largely with a frank expression of
the opmion that both fire and life co apanies ex-
pended too much in agents' commissions the meet-
ing ordered by a unanimous vote that it be printed
in full and distributed.  More ]Llrll('ll];ll’l_\', the
commissioner dealt with the of so-called
“preferred business.

“The use of this term is certainly a frank con-
fession that too great a charge 1s made for in-
demnity covering the class of risks to which it
attaches. Two wrongs never yet made a right,
and 1t 1s no justification for an overcharge to assert
even with an absolute show of truth that there are
numerous anstances m which  experience  demon-
strates that risks are being carried at a loss.

“Thus far 1 am quite incapable of understand-
g why any company should desire volume unless
1t s a paying volume secured at rates which insure
absolutely fair treatment to all of its clients. Not
the least objection to the preferred system 1s that
it results i false ratios and 1s fraught with abuses
which tend 1o seriously demoralize the business
and make it the prey of the agitator who imme-
diately proceeds to take advantage ot the oppor-
tumity to ncite the enactment of unwise and bur-
densome le g!xl.lll(lll i .

Ihe commussioner concluded his address with
the contention that the abolition of preferred busi-
ness would eliminate the evil of rebating and the
company would receive its full proportion of the
premium charged, while the agent would retain his
reasonable commission andi earn as much i{ not
mere The policy-holder must look to the agent
to direct legislation mto the proper channel.

matter
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THE COMMISSION SITUATION.

Secretarv Putnam, to whose indefatigable efforts
the association owes much, reviewed the commis-
sion situation in part as follows :

“T deem it a duty to say to you that, in my
urinion, we are likely soon to see some important
changes in the commission situation. The con-
tingent idea seems to be gaining ground, not only
in_the south but in all parts of the country. You
will notice a very marked modification of the
views of company officers. A few years ago hard-
ly a company was favorable to the contingent idea,
and to-day very many of them are.

“The company would receive its full
proportion of the premium charged, the agent
would retain  his reasonable commission and
actually earn as much, if not more, than he does
under the present system, and property owners
generally, and those owning preferred  risks in
particular would be able to purchase indemnity
at a reduced rate, instead of, as now, enabling a
few strenuous ones to profit at the expense of the
many."”

and just

EDUCATING THE PUBLIC,

Manager Frank Lock, of the Atlas, gave some
valuable and timely suggestions as to the neces-
sity of removing from the mind of the public and
its legislators the unfounded prejudice that seem-
ingly exists against fire companies.  He believed
that agents were better able than company officials
to influence the views of the public with whom they
are 1n- constant contact.  So, too, in the matter of
nfluencing legislation. Hostile enactments are
apt to be pushed along on the supposition that the
more the companies oppose them, the better they
must be for the public. But where the company
official is powerless, the successful local a ent “can
explain to his schoolmate who is in the flnuw of
Representatives that the coinsurance clause 15
nothing but an equalization of tax assessment be-
tween men; that an anti-compact bill compels fire
companies to grope blindly in the dark, with the
effect that the man of wm{th. influence and power
will be able to get what he wants while the man
lacking those advantages has to suffer, and that
a valued policy law 1s a direct rewarder of the
criminal at the expense of the honest man, while
the cost of appraisals at the time of taking out
msurance would in most cases be greater than the
premium tself”

“Agents can make clear and emphatic that a fire
msurance trust is an impossibility ; that high rates
do not denote extortion but that the higher the
rate the greater the difficulty in inducing companies
to accept the risk; that while in 1880 companies
reporting to New York with $40,000,000 of capital
msured seven billions of dollars of risks, in 190§
with only $50,000000 of capital they insured
thirty billions, showing there is not enough in the
business to attract capital into 1t; that a tax on fire
mnsurance companies 1s a tax upon a tax; that the
fire loss of the country 1s a national disgrace and
that companies must have opportunity to accumu-
late strength against the next great disaster.
greatest enemy to the public is the prejudice which
they nurse in their own bosom against the business
upon which they are obliged to rely 1"
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LAKE OF THE WOODS MILLING COMPANY. s Bonds—
SIX per cent., able 2.
Highly Satisfactory Statement for the Yoar Ending | oo ,,,,,.'n.,'}“'f.},"'.; .,{‘,‘I'f;,,',i(."’ B SA et
August 31. Sundry creditors.. .. .. v .. .. .o,. 18489
The annual meeting of the Lake of the Woods Pills payable.. .. . . 918 48y
Milling Co,, Limited, was held in Montreal on Wed- | Canadian Bank of Commerce,, .. ., .. 32329
nesday the 2nd inst. The President Mr. Robert —_
Meighen occupied the chair. The statement pre- Surplus— s
sented was the most satisfactory in the history of | Balance at 31 August, 1906.. .. . § 528003
the company. The net profits for the year ending T oo el b 2] :
August 31, 1907, amounted to $018,473.22 as | - [;;(l!:‘r"“t?» 1['\"3::‘:“:‘ 3t|<:' '"‘136;?
agamst $375,152 1 1906. The net amount to the and which includes bonus to
credit of surplus was $835,345.72; the amount in employees, $6,500 appropriated
1006 being $528v003-73- ]frn_m profits to that date.. ..$ 9,250
The very unusual and conservative course was | = (‘;:-‘r:m'\':d)dm“”r s peend 4192
adopted of laying aside the interest on the first .—Depreciation stable and ware. =
mortgage bonds, of $60,000, and on the preferred house —equipment, office ~ fur-
stock $105,000, for the year 1908 in advance, which 4—\?!’:‘::1‘;@:""'}?‘- "'l"{‘"""‘_‘,‘,')" etc.. 8,659
was totally unnecessary, but followed out the 8.—Dividend .)‘l\nc m';::;.u}' stock -
practice of the company for the last few years. Six_months ending 31st Aug..
The sum of $6,500 was written off moveable pro- oo T e . 60,000
perty, and the employes were remembered as usual ras 86,181
by a handsome bonus of $9,500 being laid aside £ 141872
for distribution, Add profit year 31st Aug., 07, $618 473 '
The company owns and operates the Keewatin "";&?«I:ﬁ:f";,.‘_’!n _"'l‘""‘ f""‘f.‘"i"-
Flour Mills, the shares of which are all in its stock, ',,..’5':,‘,“.':‘ ,'::'“.L'I',:I"’l;;'\"
treasury, amounting to 7,500 and costing’ $200,- com. stock, $60.000,, . ... 393 473
000, The Keewatin company pays 6 per cent. on ~'\'“';‘s'“';£ at credit of surplus, 31st Aug, '
this out of its earnings, as well as paying on fur- R R R T 835,345
ther advances in connection with construction, ete. $6 302 163

Reference was made to the good will, trade marks,
etc, which the president stated were worth con-
siderably more than the amount they were placed
at. The wheat, flour and other supplies are valued
on the most conservative basis. The company
starts the year with a surplus of $835345 out of
which the psual half-yearly dividend on the com-
mon shares at the rate of six per cent. per annum
will be paid. President Meighen and the directors
are to be congratulated upon the magnificent
statement which they were ;xr)lc to present to the
sharcholders.  As Mr. Meighen stated, they are in
the milling business and they do not attempt to
attend to any other business. The old directors,
as follows, were all re-elected for the en<uing year :

Robert Meighen, F. E. Mathewson, Hon. Robert
Mackay, Abner Kingman, R. M. Ballantyne, Robt.
Reford, Jas. W. Pyke, W. W. Hutchiton, G. V.
Hastings.

At a subsequent meeting of the directors, the
fcllowing officers were elected for the ensuing
year : lgobert Meighen, president and managing
director; Hon. Robert Mackay. vice-president; G.
V. Hastings, general manager; W. W. Hutchison,
castern. manager; F. E. Bray, sccretary; F. S.
Meighen, treasurer; R. S. Neilson, assistant see-
retary; George H. Kelly, general superintendent ;
W. A. Mathewson, manager wheat department; R.
S. Thomson, local manager Portage la Prairie; W.
R. Breen, manager flour department at Winnipeg;
R ]. Cherry, local manager, Keewatin.

The statement in detail follows as at Aug, 31,

1007 : —
LIABILITIES.
Capital Stock—

Common—Authorized stock. . . . $2,500 000
Less—In treasury., .. .. .. .. .. .. 500,000
Outstanding.. .. .. .. .. .. .. .. 20000

Preferred—T7 per cent., ., .. +« 1,600,000

-———$3 500,000

Indirect Liability— —— —

‘)n customers’ naper under discount—

Canad‘an Bank of Commerce Maontreal.

Canadian  Bank of Commerce. Winni
PR v o s i vl s as b o

$78 112
08,221

$146,335
ASSETS

Propertv—
Real estate, bui'dings, machinery, as ner

statement of the 31st August, 1906, $2 948 073
l)wl'l:‘l elevator at Carberry remowed, '

5,692; steamer “Five Roses” unser.

viceable, $4,000,, . . 9,002
$2.938 381
Add expenditure on construction, com-

pleted. . 5, wer ‘ ‘ 19,757
——$2.058, 138

Stocks— ’
7500 shares

of $10009 each Keewatin

Flour Mills Co., Ltd, at cost.. .. .. $ 200,000

Oans—
Advances to Keewatin Flour Mil's Co.. 169,755
Stab'e and warchouse equipment, office

furniture, spare machinery. , G185
Goodwill, trade marks, ete,. .. 993 3565

plies as per inventories,, ., .. ., .. 1,466 100
Bill receivable., . 83 . tn AR ISE 4 40 766
Open accounts receivable, after provi-

Wheat, flour, bags, barrels and mill sup-

sion for bad and doubtiul debts. . 442781
= R Y R R 9,064
36,302 163

S e—— a——

I

MR. GEORGE BURNETT, of Burnett, Ormshy &
Clapp, Toronto, spent a few days in Montreal this
week. The Ottawa Fire, controlled by the above
firm, the business of which was recently re-insured
by the Ontario Fire, is now we understand wnt-
ing special lines only.

MRr. C. C. FOSTER, secretary of the Western
Assurance Company, was in the city this week en
route to the Lower Provinces on a business trip.
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Prominent Topics

The New York bank statement at the
Wall Street close of last week showed a rather
Happenings. smaller cash loss than was anticipat-

ed.  Surplus decreased, however, by
over $2,750,000 to about $5650,000. As the real
force of the interior demand for currency would
not begin until this week—on account of this year’s
later harvest —the position was not considered a
strong one.

Saturday brought a marked decline in Canadian
Pacific which fell from Friday's price of 163% to
158—about twelve thousand shares being dealt in.
That this and other declines on Saturday were
due largely to professional operations on the short
side would seem indicated by the brisk recovery
of Monday. A squeeze of the shorts caused an
advance in C.P.R. to 171, with 170 at the close—
12 points above Saturday's close. After this ex-
perience and that of Easter last, the Wall Street
bears may begin to learn that Canadian Pacific is
not the safest stock of which to go short.

While Tuesday had a heavy spell after the
announcement of another cut in the price of copper,
and a reduction in the Anaconda dividend, there
was a belated rally that affected even the copper
shares

There was a lack of professional activity in
Wednesday's  stock  market, the bears being
evidently wary after their experiences with Can-
adian Pacific and St. Paul. There were irregular
advances early in the day, but no movement of
general importance. In the last hour a few stocks
developed some weakness, the market as a whole
being depressed by the “money squeeze” that in-
creased call rates to 10 pe, lookod upon as large'y
the. result of shifting of bank balances incident to
October interest payments. The interior flow of
money from New York is, however, an increasing
factor, the sub-Treasury figures showing a loss by
the hanks of $3,400,000 since the Saturday state-
ment was compiled. Foreign exchange was slight-
lv firmer. Time money continued quiet and un-
changed.

A fair demand for investment stocks
The Londom but very little speculative activity

Markets. characterized the London stock mar-
ket during the week ending Saturday
last. The Bank of England statement showed a

reserve of 51 pc. as against 4274 pc. a year ago.
The continental bourses gave improved support
in the foreign section, the Anglo-Russian treaty
having helped confidence on the continent. The
copper situation, crop news, Wall Street prices, and
anticipation of unfavourable New York Bank
statement caused a weakening in Americans to-
wards the week’s close. Money hardened during
the week owing to settlement and the month-end
requirements.  An unexpectedly large shipment of
gold to Egypt had its effect in easing consols.
Monday's stock market was depressed in sym-
pathy with New York declines. On Tuesday the
tone was firmer.  Americans  developed strength,
and copper shares were favourably affected by
news from United States. The Wall Street bear
squeeze in Canadian Pagific caused heavy covering
in London.  The stock closed 43 points higher

for the day at 168

On Wednesday money was in good demand and
fair supply, with discounts firmer on fears of
heavy gold shipments to Egypt. Investment
stocks continued active, and consols closed 14
higher at 82316 for money and 827-16 for
account. . Prices .in other than gilt-ed securities
were easy. Canadian Pacific declined 2 points to .
16014 ; Grand Trunk declined 56 to 22%.

The Bank of England reserve has decreased
£2,403,000 this week, the proportion to liabilities
being 48.86 p.c. as compared with 5130 p.c. last
week.

Mr. Justice Mathieu has de-
Responsibility for cided that a landlord is re-
the Water Supply. sponsible to his tenant for a

failure of the water supply, to
the extent that the tenant may resiliate his lease.
This judgment will give the landlords an interest
in the water question that they never had before,
and it threatens to involve the city of Montreal in
endless suits for damages because of its failure
to supply water. In one respect the decision is
hard on the landlords, because it holds them re-
sponsible for a fault which 1s not their own, but
as between landlord and tenant it is just, and we
believe it is good law. Fortunately for him the
landlord has his remedy. If a modern city the
size of Montreal cannot undertake to supply its
people with water, when it has a never-failing
supply passing its doors, and after establishing a
monopoly in the water business, what on earth is it
fit for?
We sometimes think that there
is no other city or municipality
in the world so fond of tinker-
ing with its charter, as the City of Montreal. We
believe that even a sccond rate charter is better, so
far as this city is concerned, than to go to Quebec
year after year, and be saddled with all sorts of
expenses in connection with expropriations, etc.
The Montreal charter seems to be a fairly good
one. It has defects. One of them 1s that the
Council is too unwieldy, and this is put forward
as an excuse for going to Quebec. We had better
put up with the difficulty for a few years rather
than go to Quebec and run the risk of amendments
saddling expenses upon the city.

Montreal Charter.

Mr. George Burn, general man-
The Banks and the ager of the Bank of Ottawa,
Money Stringency. expresses the opinion that

business has expanded to a
greater extent than deposits in the banks; hence
the stringency of the money market. In other
words dear money, scarce money, or no money, 1s
the price that the country has to pay for abnormal
business prosperity. In this opon most finan-
ciers will concur.  Mr, Burn :I exonerates the
banks from blame for lending so much money out
of Canada. In this matter ﬁc will probably not
meet with such general concurrence.

At a meeting of the Business
fo'r‘t.h‘om Men's Committee, Deputy Chief
District, Tremblay read a paper on the
subject of a high pressure water

system for the congested district. He estimates
that it would cost $512,700 to instal, and would
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save $200,000 to $300,000 a year in insurance pre-
miums. He proposes to construct a pumping sta-
tion on Youville Square and put 250 hydrants in
the district so distributed as to enable thirty
streams to be directed upon any block, delivering
30000 gallons a minute. The idea is to have
mains entirely separate from those in use for the
general water supply.  From a financial point of
view the idea is manifestly commendable. Legis-
lative authority has already been secured for car-
rying such a scheme into operation. It therefore
only remains for those in authority to move in the
matter. s

The trouble with the major-
Imperial Paper Mills. ity of this class of industries

is that they do not get suffi-
cient capital to tide them over the carlier stages
of their existence. They are always hampered by
the lack of sufficient funds to complete their works
and it seems rather a pity that industries which
have apparently good earning power, should not
be better supported. Speaking of the insufficiency
of capital, it secems strange that engineers and
others who make estimates should invariably err
on the small side.

SR

Financlal and General

THE GOVERNMENT COMMERCIAL AGENT to Mex-
ico has been advising the extension of Canadian
trade with Mexico, and gave an interesting address
to the members of the Board of Trade on Wed-
nesday. Mr. Donly pointed out that there was
a great field in Mexico, in mining and agriculture,
the country producing corn, wheat, rice, etc. It
seems to the ordinary Canadian that there is great
need for the wherewithal to develop the resources
of Canada, in mining agriculture, railways, etc.,
and Canadians need not go outside their own
country to build up enterprises of this character.
At the same time we think it wise for the Govern-
ment to encourage commerce between the two
countries.

UNDER THE NEW POSTAL REGULATIONS which
came into force on Tuesday, the rate of postage
on letters to Great Britain is now two cents per
ounce instead of two cents per half ounce, as form-
erly.  Letters to France and some other European
countries will cost five cents per ounce instead of
five cents per half ounce. Mr. Lemicux’s term of
office as postmaster-general will be associated with
1 number of appreciated reforms.

ManiToBA CROPS, we are glad to learn from a
high authority who has had occasion to study the
matter, are turning out very much better than was
anticipated.  The quantity is larger and the yield
excellent in quality. The price also will be better,
<o that it means as much 1f not more money than
last year for the farmers,

THE BANK OF ENGLAND'S net profits for the
half-year, ending August 31, were £657,751. The
amount of rest after providing a semi-annual
dividend of 44 pc was £3,026,180. From 1900
to 1904 the dividend was at the rate of 10 pc. per
annum, and from 1004 to date at the rate of 9 pc
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THE LAKE SUPERIOR CORPORATION loan which
matured on October the first, amounting to one
million dollars, has been extended for six months
This loan i1s guaranteed by the Ontario Govern-
ment, and the various holders of it have consented
to renew, the Government guarantcee continuing.
The annual meeting of the Lake Superior Corpora-
tion which was to have been held on Wednesday,
was adjourned until November 6.

THE “S00” DIRECTORS have issued a circular to
the stockholders, giving the details of its new
issues of stock consisting of $1,400,000 preferred
and $2,800,000 common at par. 'I'rans*#cr book s
closed on Friday last, and will re-open October 16.

THE MONTREAL HARBOR COMMISSIONERS are ex-
pending $4,500,000 to secure accommodation which,
according to Chairhan G. W. Stephens, will equal
that for which New York is paying $20,000,000.

.

Personal Notes.

THE SCOTTISH UNION AND NATIONAL, AND GER-
MAN AMERICAN FIRE INSURANCE COMPANIES have
appointed Mr. Trevor A. Evans to succeed the late
Mr. Maguire in association with Mr. J. H. Esinhart,
at Montreal. The new arrangement will take
effect from 1st November next, the title of the
firm being Esinhart & Evans. Mr. Evans has
nearly ten years' experience in the business of in-
surance, about seven of which was with the late
Mr. Walter Kavanagh, who represented the above
companies in this city. Mr. Esinhart succeeded
Mr. Kavanagh having associated with him Mr.
Maguire. The new firm is certainly well manned.

THE DEATH OF LIEUTENANT COLONEL HENSHAW
deprives Montreal of one of her most popular
citizens. He was an all round favorite in business,
military, and social circles. The great charm of
the man was his infinite unfailing tact combined
with a natural kindly disposition.

THE NORTH BRITISH & MERCANTILE INSURANCE
COMPANY have appointed Mr. J. A. Stewart West-
ern inspector, with head-quarters in Toronto, in
succession to Mr. J. M. Bascom, resigned. Mr.
Stewart has had considerable experience as an
inspector and has been in the insurance business
for a number of years. He was formerly connected
with the Waterloo Mutual, and later with the Sun
Fire Office.

MR. DoONALD MAcCMASTER, K.C, is once more
home in Montreal and, as always, welcome. Mr.
Macmaster is doing fully one man's share to up-
hold the honour of Canada and Canadians 1n
England, and his fellow citizens have great con-
fidence in his professional and political future in
the old country.

MR. A. B. POWELL, underwriting secretary
Equity Fire Insurance Company, Toronto, has left
for the Western sections of the Dominion on a
visit to the general agents of the company.

MR. S. STANLEY BROWN, general manager Em-
ployers’ Liability Assurance Corporation, London,
England, arrived in Montreal yesterday.

MR. C. W. I. WooDLAND, Toronto, joint manager
for Canada, Employers’ Liability Assurance Cor-
poration, is in the city.
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Correspondence

We do not hold ourseives responsible for views expressed
by correspondents.

NEW YORK INSURANCE LETTER,

New York, October 2, 1907.

Speculation has been busy with the future of the great
Equitable Liie Assurance Society, which has shown little
acuvity i procuring new business during the present year.
As s well known, the present president is not a practical
lile msurance man. It s thought possible that  Thomas
I'. Ryan, the capitalist, who now owns the stock of the
Equitable, may find a place for Mr. Morton elsewhere
among his large enterprises, and place a practical life man
at_the head ot the Equitable Life.

This 15 the season of conventions, four important ones
having been held within a month, and the talk among both
life and fire msurance men, especially the latter, runs along
the Iine of the events at these conventions. The Commis-
sioners’ Convention at Richmond two weeks ago touched
hittle upon fire insurance matters, and thercfore did not
hold so much interest for fire isurance men, as the meet-
mg of the Western Union at Frontenac recently and of
the National Association of Local Agents at Kichmond,
just completed. It 1s, by the way, noted that dire things
are always predhcted as to the disruption of the Western
Union, but the body always seems to hold towether

The National Association of lLocal Agents had a very
successful session at Richmond, one of the principal ad
dresses being made by Mr. Frank Lock, manager of the
Atlas Assurance Comipany, of London. Tt was formerly
feared that a dangerous friction might be developed in this
association between the companies and the agents, but so
far peace has prevailed

The redoubtable P. B. Armstror~ has begun business for
his Excelsior Fire Insurance Company, and while he pro-
fesses that he will conduet his operations ander such novel
lines as obtaining business without paying commissions
and guaranteeing an expense of only fifteen per cent, ther:
15 every evidence that he is falling into his old underwrit
mg  methods;  and  really  paying  commissions  to
brokers; that he is taking “jumbo™ Lines: and that in gen-
eral the glittering conditions of his prospectus can never
be realized It is freely predicted that the life of the Ex-
celsior is limited

Nores.

Manager James H. Brewster, of the Scottish Union and
National, has been recently bereaved in the death of his
father, Mr. Henry A Brewster

United States Manager Kelsey, of the Aachen and
Munich, is taking a trip to the Pacific Coast

A recent visitor in this city was General Manager W. B
Meikle, of the Western and British Assurance Companies
of Toronto

Mr. Ernest Cunard, one of the directors of the Royal
Exchange Assurance Corporation, who has been visiting
m this city, sailed for home on the 15t inst

The firm of Hall and Henshaw, managers of severa!
Rritish companies, will shortly remove to the old Queen
Building at 43 Cedar Street

Among the prominent departures for Europe last week
was that of John M. Whiton, the well-known local agency
manager of this city

Rumor has been husy concerning the retirement from this
country of one of the prominent fire companies, but in
quiry leads your correspondent to believe that there is no
truth in the forecast

A prominent wvisitor in this city last week was J. H
Lenehan, general agent at Chicago, of the Western and
Sonthern department of the Phenix of Brooklyn

The newly arrived Norwich and London Accident Tn-
surance Association, AL B Cilley, U7 8 Muanager at Bos
ton, 14 entering quite a number of States with good pros
pects of success

QuUErIsT

IO
Stock Exchangde Notes

Wednesday P M. October 2, 1807
The market this week was uninteresting excepting ¢ P
R. The volume of husiness was at a low ebb  Dominion
Tron Common, C P R. Moutreal Street, and Montreal
Power were the only stocks i which the trading involved
over 800 shares. Cuotations showed 1 tendency to decline

and prices throughout the list are lower, the exception

|
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being Dominion Coal Common, which is ur two points,
The erratic movements of C. P, R. were a feature of the
trading, and the stock fluctuated over 14 points in price,
closing at a net loss of 1 1.4 points. Although securities
are sclling at such an attractive level, the money market
conditions continue to restrict the buying power, and while
there is no urgent scliing, the present inactivity is likely
to continue, qshe main buying in the dividend paying
stocks at present is from investment sources, while the
speculative tendency is more and more centred on the low
priced issues, Dominion Ilron Common r\ this connection
seems to be a favorite, and has a good following of those
market traders who are willing to buy and sell on a small
turn,

C. P. R. after selling down to 157, advanced to 171 in
New York, but has smee reacted and closed with 163 bid
here, a net decline of 1 1-4 points for the week. The stock
was  more active than for some time  past,
and 17656 shares changed hands. Soo Common was
not traded in this week, and closed offered at 98, as
compared with 99 1.2 bid a week ago. Montreal Street
Railway was the most active of the tractions, and 1,051
shares came out. The closing bid of 187 1-4 shows an ad-
vance of 1-2 point, but is 4 14 points above the lowest of
this week. Toronto Railway on sales of 361 shares closed
with 98 1.4 hid, a loss of 34 of a ?”im' Twin City is
down 1 1.4 points, closing with 93 1.2 bid on sales of 780
shares. Detroit Railway is fractionally lower and closed
wit } 1.8 bid, while 651 shares changed hands. Toledo
Ra. way sales totalled 485 shares. and the closing bid of
19 3.4 shows a decline of 1-2 point.  Ilinois Preferred is
also 1.2 point lower, and closed with 82 1.2 bid. The
transactions involved 57 shares wn all. Halifax Tram sales
totalled 110 shares, and the closing bid of 93 shows a de
cline of T point. There were no transactions in the Havana
securities

R. & O closed at a decline of 3-4 of a point with 61 1-4
bid, and 15 shares changed hands. Mackay Common 1 7-8
points lower on sales of 1556 shares, closing with 61 1.8
bid. The Preferred stock shows a loss of 2 1-4 points, and
the closing bid was 61 1.8 on sales of 228 shares. Montreal
Power closed unchanged with 92 bid, and 907 shares were
traded in

Dominion Tron Common was again the most active stock
and 2526 shares changed hands during the week. The
closing quotation was 20 bid, a decline of 58 of a int.
The Preferred stock is 1-4 point lower, closing with 56 3.4
bid, and the total transactions involved 76 shares. The
bonds are unchanged with 74 bid, and $6,000 were dealt in.
Dominion Coal Common is the only stock showing anv
marked improvement, and it closed with 47 bid, a gain of 2
points on sales of 805 shares. The Preferred stock was dealt
mn for 30 shares, and the last sales were made at 99 1.8
There were no transactions in the bonds. Nova Scotia
Steel Common closed 2 points down with 64 hid, and 210
chares changed hands. There were no sales in the Pre-
ferred stock nor in the bonds.

Lake of the Woods Common closed with 72 1-4 bid, as
compared with 73 last week, and 237 shares were dealt in
There were no transactions in the Preferred stock nor in
the bonds  Dominion Textile Preferred was not traded
m, and closed offered at 85 with 83 bid. he Common
closed offered at 47 1.2 with 45 bid. The closing quota-
tions for the bonds were as follows: Series A. and B
86 hid, Series C. 82 bid, Series D. no quotation.

The call rate for monev in Montreal remains unchanged
at 6 per cent  In New York the ruling rate to-day was 6
nerocent, while the rate in London was 3 1-4 per cent

The Bank of England rate remains unchaneed at 4 1.2
per cent

Per Cent.
Call money in Montreal oo a ]
Ca"! money in New York.. .. .. .. .. .. \d
Call monev in London., ., .. .. .. .. .. 314
Nank of England rate.. Wl e 412
L NS ‘ &h e 82 3.16
Demand Sterline, . .. .. . 4 914
€0 day's sight Sterling. . 8 58

The cuotations for money at Continental points were as
follows:—

Market.  Rank
Parie o5 g 312 212
Berlin 434 512
Amsterdam, . O SRE BHIRS " 4R R
Peyssels o 434 13
Vienna 5 [

Moxtrear Bavk Crearings for the week ending Octohar
3 wers BIROT 270, For the corresnonding weeks of 1906

and 1905 they .‘t‘flr $32 936,270 and $30,130,530 respectively.
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insurance or not, may make direct con-
tracts with this company, for a limited ter-
ritory if desired, and secure for themselves,
in addifion 1o first year's commission, a
renewal interest insuring an income for
the future. Address the Company at its
Home Office, No. 277 Broadway, N. Y*

Ty

JAMES R PLUM
ot

CLARENCE H KELSEY

Frus Pote Guarmninn and Ponst Co

WILLIAM H PORTER
Pws Ohom Aot Bank

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE, : WATERLOO CO, ONT.

TOTAL ASSETS 3ist DEC., 1905, $514,00000
POLICIES FORCE INN WESTERN ONTARIO OVER 20,00

GEORGE RANDALL, President WM SNYDER, Vice-President

FRANK HAIGHT, T. L. ARMSTRONG
Manager R THOMAS ORR | 1espectors

Hartford Fire Insurance Co.

HARTFORD, : : CONN.
ESTABLISHED 1794
CASH ASSETS, . - 819 034 8 13.506
Surplus (o Policy-Holders, - 4,819 909.539

GEO. L. CHASE, President
CHAS, E. CHASE, Vice-President P. C. ROYCE, Secretary
RM .. BISSELL, Vice President THOS. T URNBULL, Ass't Secy

H. A. FROMINGS, MONTREAL MANAGER
90 St. Francols Xavier Street
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Insurance Company
OF !?OOKLYF. N Y.

ROBERT HAMPSON & SON, Agenls

MONTREAL, QUE.

1. W. BARLEY, General Agent, NEW YORK
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TRAFFIC EARNINGS,

The gross traffic earnings of the Grand Trunk
Canadian Pacificc Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, comparcd with the corresponding period
for 1905 and 1906, were as follows :

Graxp TrRUNk RAiLway,
Year to date, 1905, | Increase

8 1907,
Aug. 31..... $21,631,375 $26,418,806 $29,183,193 $2,764,297
1

Week ending. 1905, 906, 1907, Increase.
Sept. 7T ..., 836,810 912,809 990,736 57,027
* 14 e 841,107 861,706 941,098 76,302
S | TR 822,192 906,060 954,311 48,251
Canavian Paciric Rateway.

Year to date., 1905, 1906, 1907, Increase
Ang. 3l...... $32,390,000 $42,400,000 $48,227,000 $6,178,000
Week ending, 1905, 1906, 1907, Incrense.
Ropt. T.icess 1,056,000 1,357,000 1,441,000 84,000
O Mo, 1,045,000 131,000 1.463.000 92.000
N B 1,109,000 1,369,000 1,426,000 57,000
Canapiax NowtHery Ratnway.
Year to date, 1906, 1907, Increase
July 31.cevss . $6,166.900 $8,032 600 $2,265,700
Week ending. 1905, 1906, 1907, Increase,
fop. 7. 0000, 73.400 144,200 1¥8,700 44,60
“ 78,200 148,100 187,900 39,800
“ 88,700 151,200 175,500 24,300
- 138,200 180,900 206,200 25,300
Durvrn, Sovti Snork & ATLaNtio.
Week ending, 1905, 1906, 1907, Increase
Sep. 7... 61,696 58,237 73,439 15,202
4 14 coeee 63,144 68,663 70,263 1,700
. Mosbais 60,325 66,823 70,325 3,407
Moxrrear Srreer Raiway,
Year to date, 1905, 1906, 1907. Increase
Aug. 81...... $1,527,762  $1,746,900 $1,975,047 $228 147
Week ending, 1905. 1906, 1907, luerease
Sept. 7 66,247 63,259 73,248 9,889
“ 69,288 67.217 74,918 7,701
¢ 55,902 66,280 74,354 8,074
“ 73,148 80,336 87,044 6,708
Toro¥to StrExT RaiLway.
Year to date. 1905, 1906, 1907, Incrense
Aug. 31 ... oo $LT3R156  $1,966,617 $2,196,666 $230,049
Week ending. 1905, 1906, 1907.  Increase
Sopb. ¥ .ovenoe 01,438 90,542 107,262 7,720
“oq ™ 66,100 64,448 72,647 8,099
il ' (T 54,252 66,815 70973 4,158
“ 80.000000 70,782 74,309 80,714 6,406
Twin City Raeip Traxsir Company,
Year to date, 1905, 1906, 1907, Increase
Aug 81 eoonns $3,001,135 §3,659,161 $3,953,449  $294,268
Week ending, 1905 1906, 1907, Increase
Bp. V. conee 125,937 167,074 170,300 3,226
il [ P 112,672 119,359 121,584 2,225
¥ Raiseer s 94,160 105,348 119,261 13,903
Hauirax Krkorric I'ramway Co., Lrp,
Railway Receipts,
1905, 1906, 1907, Increase
3742 3167 4,012
5513 3,293 3,146 4563
3,950 3,633 3493 Dec. 140
Detrorr UNirkp RaLway
Week ending, 1905, 1906, 1907, Increnne
Sept. 7.0 111,733 162,129 169,386 7.257
% Jevsoss 122,479 121,939 134,097 12,158
Havana Evvervio Ramway Co.
Week ending, 1906, 1907, Increnss
Sept. louee.... 29,345 36,630 7,285
8.5000000 30,065 3,935 4,950
®  Wisviires 28,500 36,185 6,685
N B e i 27,100 33,505 6,106

WANTED:-A Firm of Fire Insurance
Brokers who can intiuence firat olass busi-
ness, are desirous of obmninf the exclusive
agency control of an established Company
for the Province of Quebec or the Olt{ of
Montreal and vicinity Competent in both
office and field work.

‘dd"“ . ‘- Bw
P. 0. Box 578,
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COIIICI‘!D TO OC‘I'. 3-‘ 1907,P. M.

Revenue Per contage|
Cloaing | Par. n-u-w-’ Capltal ;‘z}“' R-"':' of Rest | Rateof When Dividend
BANKS. or | one |investment subscribed up. | Fund | sopaid up payable,
tonie. | hare, | At present . Ospital.
] Per Cent, [ $ $
British North Amerfea . M8 0 4,066,666 4,806,606 | 2,288,606 April ber.
Canadian Bank of Comm I 100 10,000,000 10, 5,000,000 ""“A"“‘ Sept.,
Crown Bank of Capada 100 & 067,500 | (s Jan., April, July, Getober
Dominton I a0 518 3,80215) 8,677,414 |  4645,168 Jan, April, Jnly.imobl
Fastern 1nwnlhl|- 100 5w 2,003800 2,960,750 | 1,860,000 J“-"P"“ ""Y 0“0
Farmers ., . 0o sive 621,600 LTER (7] RN P . Srresaas fees teaasieeens
. NTEPRR Siabta ,000 | 2,500,000 v Mareh, June, Sept,,
Hocholags :: 2800 000 f_m.u 1,600000| 80,00 8 | June, Ine.nh.m
Home Bank of Canadn 100 913,700 K02,020 285000 | 19.05 6 | June, Docomber,
Impetal ... 100 4074700 | 4834410 | 4824410 | 100,00 1 Feb,, M-y.lu-n-t Nov,
La Bane lur Natlonale oF . 30 1,800,100 1,704 948 760,000 28 7 “"»'mm
Morchants Bank of C R | 000,000 | 4,000,000 i 8 | March, June, Sept,
Metr I,:'.'n:....;'m:n corpswapirngy Spriie: ) B A Sosoremel 3000000 | 1,000,000 | 100,00 8| Jans Aprin July, Gesober
M lsons ., ..., 2 2000 190 100 602 8977500 8,322,906 | 8,322.005| 100.00 10 Jan,, April, Ju‘y. October
Montreal e 100 a0 14.400 000/ 14,400,000 | 11,000,000 76.40 10 Mareh, June, pt., Dre,
New Brunswick . XL .| 100 % 709,800 700,300 | 1,196,295 | 16885 12 | Jan., April, July, October
Northern Bank iaviibs saatiidaal amas ' pagid! S s 1,260, 1,228,(20 60,000 4.20 L]
Nova Seotia XD, 20 279 100 2% l,(lli:::: 3,000,000 | 6,280,000 | 176.00 12
Ottawa . vess] oeee wess! O 5,000,000, 3,000,000 3,000,000 | 100,00 0
Provincial Iunl of Canada, . 100 1,000,076 1,000,000 150,000 5.00 5 Mareh, June, Sept,, Dee,
Quebee, ., ey TR 00 (¥ ,f-' » n.p'.:m 120,000 | 46.00 7 | Mareh, June, Sept.. Dec
Royal 2| foo | 40 Foncom| E00000| 43000 11288 10 | Jan,, April, J-ly.Oewber
Soverelgn Bank 1o ...| 100 b4 4,000000] 4000000 | ... ] Feb., May, A !.
Standard 210 50 57 1,650,350 1,546,715 1,646,715 10666 12 March, Juhe, Sept.,
St Stephens .., 100 200,000 80,000 25,00 L3 Aprﬂ Omb-r
St Hyaelnthe 100 aﬁ 820618 76,000 22.76 soref o
St dohng 100 800,200 316,386 10,000 3.33 4
Sterling Bank. | 100 874 79,801 171,150 22.00 b J .lov v
Toromto..., 100 4,000, 3,008,040 | 4498500 | 113,08 10 | March, June, Kept., Dec,
Traders Sesk. " 4,381,639 | 1,900, 43.30 7 June, December.
Union Bank of Halifax " ‘:“l'z ﬂrﬁ,w |,m:‘1’= 76.00 8 Feb,, May, August, No
Unbon Bank of Canada.. 136 ... 100 8 825,200 8,008,560 | 1,600,000 50,00 7 June, December.
United Empire Bank, ol 100 619,600 L TR T
Western.......... s oes | 909 pase 666,000 [ 666,000 | 300,000 d
MISCELLANROUS STOCKS,
n.n Telophone .. ... 125 120 | 100 64
+ U, Packers A.- 0 w0 100
4 0| 100
Can. Col | e
k. O ”“ - ++1 b
Canada Ganera) Kle . ". co. dwwy TR :g lll‘ll‘! g
Canadian Pacifie 3 16| ."5 J“ Sept, D ee,
Canadian Converte e | 100 &
Detroit Electric Bt @) 6 100 Fey. My Aug.Nov
p Japuary, Jniv
lc-l:ll:‘-()ul l‘v:.llo::.d :: Jany Apl July Oet.
Domiuion Teatile Co ‘ﬁ: 1% Jan p-u .m, October
Dom. lmn.lcul(o- - 10 | ¥
do rrd. 100 |
Duluth 8. 8. & Atlantie » 100
do Pra 100 5
Hallfax Tramway Co,, 100 600 |
Havana ll-ﬂm Ry :: cne oty itses .
iiwots Tron Pl e X ioo 708 dan. April f"’ Osiover
anrentide P N 1 645
|l::m.'ua: Pager, }}'.'g' X e - Jt- July
0 of the Woods i 770 0 Sept, Dee.
o Compe 1 | 18| 48 S i fs
O
i i T ::: ol efl 100 oo Jan. Aprl July |
oxtesn Liskt | 100 4
Minn, 5t l!.ul::;'l"w XD - :: in 4 : Jasuary J‘I,. 1o
Mentreal ¢ uuo- Co. io e e 560 3 Ii i‘ “.““‘ "‘" ."
Montreal Light, My, . g 92| 100 64 17,000,000 1 b
lo.m.l Steel Worl ~ 's :: : (1: z.-o ! 1* ?;.',.',
do " ru.... 100 :‘ :m.
luuul st Wit Wi 00 . 1~,= 1.0 . 'f"
W ontreal Telegr h"'ff e 151 0 603 1,000,000 Jan. "'“ July Octobe e
mu-ln. m.u ...... o 500 6,000,000 . ﬁ-";' Sep. ‘Dee.
Northern Ohlo Track Co. .. W | 800 6,900,000
North. w.n Land, Com '= I':='.p-l
| g o8 .
N.Seotin umut 1 Co. Com 100 78 4,190,000
) & Coal 0. Lom W | 1% 1,090,000 Jan. Apeil
Uglivie Flour Mills Com, ... 00 | .. 1
do . e, 120 3161 100 | €%
..nuounl Mv 08..100erees | 620 O] 100 e 8
™y 2 TR ] 21,995,000
Sao " 100 0 7,800,000
5'«;‘3.’3""" Balfin s | M0 | K00 | 1moee May. N
. A Oo. . ' ‘ Oetober
Torouto al) 100 98 100 60 J. " April o 7
;r:hu!nl Kestrie u'y" ol B s ’l.s.ﬁz Jan, April July u'"’"'
r lu, Ky. Co, Com,.. LU | . 9,000,000 """"" A '
Twin O n,u’ :“nnd © Wy 100 X .?g:'. ‘ml’ I Nov!
win ‘m tCo . |
do Freter Kosk 4 w .. 3,000,000 Do "'" “"""
Wost India Koo, ..., .., piapes w L 8,000,600 TR e
Windsor Hotel avse sese] B 600,000
W innlpeg lhumlulnyo» e T w 6,000,000

“Quariely. f
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BTOOK LIBT continnod.
Quotatios)'isic| amoust | Whes tnterest Date of
BONDS. = oy ai due. Where Interest payable Maturity, REMARKS
Asked| Bia. | SO
Bell Telephone Co. seeuss|vaeefonr.] 6| $2,000,000{16t Oct. 1st Apl.|Bk. of Montreal, Mtl..| April 1st, 1925 |*
Can. Colored Cotton Co...| ++ [....| 6| 2,000,000/20d Apl. 2nd Oct. L « | April 2nd, 1912
Dominion Coal Co..veees| 97 [1ea.| & 5,000,000{1et Ma; st Nov. “ « | April lst, 1940 | Redeemableat 105 and
‘ Int. after May lst, 1910
Dominion Cotton Co.vese|.e.u| 913 6 1,354,000]18t Jan. 1stJuly.|.coeeesersnassesess | Jany. lot, 1916
Dominion Tron & Steel Co| 76 | 74 | 5 | 7,811,000{.6t Jan. 1stJuly.|Bk. of Montreal, Mtl..| July lat, 1929
nd & Steel 2nd ! | 250,000 Redeemable
Mortg. Bds..| +. |.e..| 6| 1968,000Apl.  Oct. (BK.of Montreal, MUL{.sssvsereeivens| Annually.
Havana Electric Railway.| 90 |....| § 8,061,046/ let Feb, lst Aug.|52 Broadway, N. Y.. Feby. 1st, 1952
Halifax Tram....... ssselossclecec] B 600,000, 1t Jan. 1st July|Bk, of Montreal, Mtl,| Jany, 1st, 1916 | Redeemableat 105 at
any time.
Keewatin Mill Co seeausfeseefonee]ians seeses seveencess]secese sanannsssessne]eccencessesenns ¢
LakeoftheWoodsMillCo.| esuf.vvt| 6 1,000,000 1st June 18t Dec, |Merchants Bank of}

Canada, Montreal..| June lst, 1953
Laurentide Paper Co. .. | .. 100 | 6| 1,200,000(2Jan. 2 July. |Bk of Montreai, Mtl..| Jany.2nd, 1920 | Redeemable at 105 and

Mexican Electric Light Co.| T1|....| & | 6,000,000/ Jan. 1 July. “ « |July Lat, 1935 | [ot after 1912.
Mexican Light & Power Co.| 794} 78%| 5 | 12,000,000{1 Feb. 1 Aug. “ “ | Feby. lst, 1933
Moutreal L. & PowerCo..| 97 | 89 | 4j| 17,600,000/1 Jan. 1 July " “ | Jany, lst, 1932
Moutreal Street Ry. Co...|101 |....| 4j| 1,500,000/1 May 1 Nov. " “ | May lst, 1922

N. 8, Bteel & Coal Couuuufuaes|eees]| 6| 2,282,001 Jan. 1July. |Bk. of N. Scotia, Mtl.
or Toronto. ... +see| July lst, 1931
N. 8. Steel Consol ,eeeee..| 103 101 6 1,470,000{1 Jan, 1 July. [U.B.of Hlix, or B, of Redeemable at110 and
N.S.Mtlor Toronto.| July 1st, 1931 Interest.

Ogilvie Milling Co.evees | 115[....] 6| 1,000,000{1 June 1 Dec. |Bk.of Montreal,Mtl..| July lst, 1932 | Redeemable 115 and

Int, after 1912,
Price Brod.oesse vessvees] .. (104 | 6 1,000,000{1 June 1Dec. |eeseessessese oo, | June lot, 1925 Roldoomublenll)bud
nterest.
Rich. & Ontariousesss.fuern]eens| 6 BIBAABcis s vivusnsneasfuensninn socacavnsastosss, cuhunssnns] sovsnbhevsssssstisne
Rio Janeiro.vusvvuvwond| 728 71| 6 23,284,000(L Jan. 1July. |eevevaveeesenscarens| Jany, Let, 1935, |
580 Pauloiess seronerenefoens| 92| 8| 6,000,000/1 June 1Dec. [C. B. of C., London Redmblontllo and
- ) Nat. Trust Co., Tor.| June 1st, 1929 | Interest,
Textile Series * A”...000 v00e| 85| 6 768,600/ 1 March 1 Sept. |Royal Trust Co., Mtl.| March 1st, 1925 Rodu;nublonpnr af-
ter b years,
- “B”ieeee]iees| 85| 6| 1,162,000 “ " - “ Redoem{blutlo&lnd
Interest.
" “C” eueecfoeee| 82| 6| 1,000,000 “ “ “ " “
“ UD® 00000 leccc]eees] € m'm ‘“ “" “ “
[}

W:mnim Electric, «oesee| 105 ... 3,600,000/1 Jan, 1July |Bk.of Montreal, Mtl..| Jany. 1st, 1935 |

(AIRE]

German American

Insurance Company
New Pork
STATEMENT JANUARY 1, 1907
CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7 !ETGSQPLugs o 3

5.130,426
13,798,729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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'MONTREAL PARK & ISLAND
——RAILWAY COMPANY

Town of Campbellton, N.B. LACHINE.—From Post Office 20 min, eervice, 540 a.m
[ to 8.00 p.m, 30 min. service, 800 p.m. to midnight: © From

ne n. service, 5.50 a.m. » 80 service
Tcnd:rs Ior b Debcnlures f :.:?lp mmul)n i12 :;rmldn?g:g- Brll‘la‘; i? m.&rm

Sealed tenders, addressed to the First car From St. Denis St. 5.20 am From 8¢,

undersigned, and marked “Tenders | Henderson Station, 20 min. service, 540 a.m. o 9.40 am ;
for Debentures,” will be received up | 10 min. service, 9.40 aam. to 340 p.m.; 20 min. service
:L”m',';:‘r’" l;'r:‘u“",‘:‘_‘r"'" L .2 :: s | 540 pm. 1o 8:Cpm ;40 min. service, 820 pm. to 12.20
the whole or any part ?,( a lot of | midnight. 1 aet car h‘(u the .ﬁeult, 1£40am.; from 8¢ Denis,
$26,000.00 of “Town of Campbeliton | a.m. Extracar from Clenreville &t, to F'endereon Station a,
Water and Light Debentures” in de- | 5,10 p.m. MOUNTAIN.—From Mount. Royal Avenue.
nominations to suit purchasers, and ‘ 20 min. service, 540 am. to 11'40 p.n. From Victoria

bearing interest at § per cent. per | " 4 i
! e, Westmount, 20 min. rervice, 5.50 a.m. to 11.60 p.m,
annum, payable hali-yearly at the | Avensn, ; y P

office of the Town Treasurer, Camp- j(‘ARlll‘LR\'ILI.E,—From Bno'd.on" Jnncdqn. -
bellton, N. B. | service,6.60 am. to 1200 p.m. From Cartierville, 40 min.
l'uﬁfwr particulars, specifying ob- service 540 am.to 11.40 pan,
Ject of 1ssue, date of maturity, ete,
Wil be furnished on application,
The highest or any tender not ne- B R I T I Sﬂ

cessarily accepted.

By order of the Town Council COLUMDIA
WM., H. MILLER,

Ubalrman Finance Com.

Mayor's Office,

e 1, 007, The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty, Sole British Colum
bia Representatives of Manufacturing and other Firms.,

Sole Agents for leading 1rade and Finance Jour-
nals, including "Canaga of London, England
Commodious Offices and Warchouse. Large staff
One Hundred DO“&I‘S and efficient organization, Reliable information
and advice given gratis, to all enquirers. Fontfn

and upwards may be invested in our Cnrrcspondcnts answered promptly and ful
Debentures. They are issued for one Funds can be invested at 7 per cent. without ex-

or mure years. Interest s paid twice pense and with oomplete necunty
a ycar. They are an authorized

Trustee Investment . - - BANKERS ; THE NORTHERN RANK
Send for Specimen Debentures, London Agents: PARR'S BANK, Ltd.
e s "Phone 2626 P. O. Box 1117
CANADA pERMANENT Cable Address: * Vital, Vancouver*”
MORTCACE CORPORATION. A. B, C. CODE

HEAD OFFICE, =« «=« « = TORONTO. l

Vancouver is a city of Wonderful Possibilitics

Make Your Old Age Gomfortable

The Annuity ( mpany of Canada offers to the public Annuity and Life Insurance upon new and
approved plans, which secure great economy aud assure increased returns for pre minms paid,

We can belp you enjoy your old age. Let us show you our proposition.
We have a number of good openings for capable Agents throughout the Dominion,

The Annuity Company of Canada
HEAD OFFICE, . . WINNIPEG, MAN.
Capnal. Onc Million Dollaru Full Government Deposit.

—i O

ROBERT MUIR, President. ' G. 3. LOVELL, M I.-au Director.
MONTREAL OFFICE, 246 ST. JAMES STREET.
J. G. TAYLOR, General Agent. - - Province of ml

Peomate®
Pap A

A number of good openings for Capable Agents in Montreal and Vicinity.




,  OcToBER 4, 1907. THE CHRONICLE 1309

The Employers’ Llabnhty

Assurance Corporation, Limited
# u un OF LONDON, ENGLAND =« u n W

T R T s Deposit 3
Personal Accldent, Healtl\ Llablhty $2“ $83.00

and Fldehty Guarantee Insurance s

NRSUS—— STANDS FIRST

Most Liberal Policles Issued 18 We Sarelly ot o fob-
. Iy Contracts, i financiel

Offices: MONTREAL - TORONTOQ | streneih. andin the her-
- ality of its loss seftiements
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance Co.

“Strond as the Strongest®

Gapltal and Accumulated Funds, . . $47,410,000

Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

| FIRE LIFE MARINB ACCIDENT
—

Commercml Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Caplital Fully ubscribed, : : : : $14750,000

Lite Fund (In special trust for Life Policy Holders ) 16,263 S10

Total Annual Income, exceeds : ] : 16,250,000

Total Funds, exceed : : : 42,500,000

| Deposit with Dominion Government  : : 632,180
Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager

W. 8. JOP1IANG, Supt of Agencies Canadian Branch

ATLAS ASSURANCE

COMPANY, Limited, of london, England.

The Company commenced business in the REIGN OF GEORGE 111,
and the following figures show its record :— |
At The Accession of INCOME, FUNDS. At The Accession of INCOME. FUNDS. |

King George IV. # 385000 § 800,000 Queen Victoria & 785,000 8 4.575,000 |
King WilllamIV. 635,000 30:35.000 KingEdwardVil. 3500,000 11.185,000 |
Present Time Income. #6.100,000 Funds. $13.000,000

In addition the Company has a subscrited Capital ol[lf,Vl N MllllON IO[[ADS
10TAL SECURITY FOR POLICYHOLDERS $24,000,000
Head office for Canada, MONTREAL. MATTHEW C. HINSHAW, 4pancn rannces,
i — A CTIVE AGENTS WANTED IN UNI!PII’JENTD DISTRICTS,
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE: TORONTO

Americal) bif
- JOHN L. BLAIKIE, President L. GOLDMAN, ALA., F.C.A.—Managing Director

e

r
2 f
O
/

A strong, progressive company, whose financial position is

unexcelled.  Policies issued on up-to-date and approved

plans. For information regarding Agency openings :
Address: T. G. McCONKEY, Superintendent of Agencles

™Mt Canadian Railway Accident Insurance Company.
“OTTAWA, = "CANADA.. =

" Authorized Capital - = = = $500,000.00

Subscribed Capital - - = - 206,500.00
JOHN MO, General Manager.

D. MURPHY, President, H. W. PEARSON, Sccy.-Treas.
Personal Accident Teams Liability, — e
Nickness, Public Liability, and
Employers’ Liability, . Elevator Liability
Insurance.

Workmen's Collective,
PROVINCIAL MANAGERS :

82 Prince Willlam 8t., S§t. John, N.B.

W. J. Ingram,

E. Pitt, Bank of Ottavna Bldg., Montreal, Que.
J. A. MacDonald, 114 King 8t, W,, TYorcnto, nt.
F. C. Robins, 1l W. Main 8t,, Hamiiton. Ont.
A. Lak 317 Portage Ave., Winnipeg, Man,
A.-W. R Markloy Calgary, Alta.
R. C. Timmins Imperial Block, Vancouver, B.C.

Local Agents at all Points.

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
Yorkshire Insurance Zompany Lrx s

The Directors have decided to insure properties of every description in Canada at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS a re as large as those of the best | The FUNDS of the Company will be invested in Canada
British Companies. by LOANS on Real Estate.

Nc loss was suffered by the “Yorkshire” through the serious fires in San Francisco and the Pacific Coast.

Address P. M. WICKHAM, Manager, Montreal.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed SELe T . $54,000,000
Oanadian Investments exceed . . . 3,760,000
Olaims paid exceed . ¢ . . 240,000,000
Canadian Branch: Head Office, Company s Buildind, Montreal.
e e S, 3. GARDNER THOMPSON, Resident Manager
QEO0. E. DRUMMOND, Esq., ¥, W.THOMPSON, Bsa, WM. JACKSON, Deputy Manader.
JAMES ORATHERN, Esq.  SIR ALEXANDER LACOSTE 3. W. BINNIE, Assistant Deputy Manager

SUN LIFE Assurance Company

of Canada

Cash Income from Premiums, Interest, Sarplue earned during 1906, . . . $ 021,721.34

Rents, &¢ . . + =« . $6,212,615,02 | Of which there was distributed to policy-
Increase over 1006 . . 495,122.79 £ h(])lllers en;nled u; participate that )c-?lr 208.658.97

| And set aside to place reserves on &

Asets as at 31st December, 1906 . 24,202,602.65 Tolu‘lm issued since December 3lst,
Increase over 1906 . . 2,983,307.83 | 1902, on the 3 per cent. basis . . 207,763.81

Death Claims, Matured Endowments, Surplus over all liabilities and capital

Profits and other L\n\memn to Policy- (according to the Hm. lele, with
holders during 190 ' 1,980,855.52 | 34and 3% interest) . 2,225,247.48

Assurances issued and paid for in cash 17 4|0.004 37 | Payments to Policy- holdenn since orgnnl
Assurances in force December 31,1906, 102,566,398.10 | zation . . 15,0090,223.87

Head Office, - - Montreal

TheOntarioAccidentInsuranceCompany

HREAD OFFICE: dié: TORON10, ONT,
BRANCH OFFICQES : British l-'ln l-ﬂ‘h. IONl'luL. and LONDON, ENG.
CAPITAL: Business Transacted:

Authorized, $300,000.00 Subscribed, $103,050.00 Personal Accident (on all popular plans); Disease and
Paid up In Cash, $31,420.00 Sickness (Limited and Unlimited) ; Employers, Elevator,

Reserve and Contingent Funds (1905), . . $81,00000 Teams; Merchants, Contingent, Vessel, Theatre, Ice

:::gp::,z,‘; 'l';'eoo,?,'{"('{i:{g)f’ oyer.nntcn.t. s ,ﬁ'ﬁgﬂg (Sidewalk), Signs (Advertising) and General Liability ;

Claime Paid (1908) . « « « « . . . 118,539.567 | Workmen's Collective Property Damage
Vice-President, President and Managing Director, Secretary,

W. H, PEARSON., ARTHUR L. EASTMURE, FRANCIS J. LIGHTBOURN

R. WILSON-SMITH
Financial Agent

160 St. James Street, : : ¢ t Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
sl ““y ' ! Companlies, Investments for Deposit with Canadian Government

CABLE ADDRESS : CHRONICLE

TR b i
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Guardian Assurance Company
Limitede of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Dusiness.

Canadlan Branch: Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES :

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, {Deputy Chairman) BERTRAM E. HARDS,
Jd. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

H. M LAMBERT, Manager.

A Phenomenal Record.

As atree is known by fts fruft. so also a life ccmpany’is known
by its actual results to policy-holders. [n this respect

//////1// /Z

OF CANADA.

TRADERS FIRB Authorized
INSURANCE CO. s7-o06.000

HOME OFFICE

TRADERS BANK BUILDING
TORONTO, ONT.

bas few, if any equals : the " actual results” realized under its po- Jos. Woodsworth S. R chlclt,
licies have never been excelled by any Canadian Company _
This may be accounted for by the facts: (1) All its surplus be’ongs President Vice-Pre édent
to and is equitably distributed among its policy holders ; (2) It
bas the lowest expense ratioto income of any Canadian Company, I W. 6. hrm'
notwithstanding that irs net business In force in Canada during the Manager.
past ten years has increased more rapialy than the Canadian ——————
business of any other native Company .\r lts death losses have ,(..n wirtedin ."‘r"'“."“( Cistricts,
been, for many years, only about one half of the amount “expect
od"" and provided for. (4) o7 years, during which the Company
has been in operation not one doliar ceived from its policy
holdors has been lost out of the millions invested for their secu
ry & phenomenal record.
., HEAD OFFICE - WATERLOO, ONT,

6.1, Allen - " —sranmnnnne -} | Positive Evidence -

Have bullding or stock
Photographed by

The -B—abson System : Wm. Notman'@ Son

41 Phillips Square, Y MONTREAL
OF RECORDING FINANCIAL REPORTS AND
STATISTICS IS USED BY THE LEADING
BANKERS OF AMERICA AND EUROPE. ™ o a INSUN
COMPLETE CORRELUT CONCISE h Lﬂ
Paiticulars concerning the varions divisions will be X Me[ropo lan e AICI Cco
scnt gratis upon application to the

1 d. Securities De ed with the Do
cestuaL ormce. S T e praeciin o Sole: §3400,000:00

v‘““k’ ni“‘ s(..' : m M. “. S. A. holders in Canada over ..., ... ...

Stetistical Department for Banking Housc s Instelicd and Meinteined Significant Facls | - -
Send for our Catalogue of American and Huropean > | Iexceedsbhyt i1

rm.‘:-‘. il Publications, b ..?.".3“‘;".!'.3.""""".'.‘.“::' | the tnllr:hpyop:?nno‘.‘o::
P — i honas — & quarter of sach business dav ! the Dominion Canada.

and 0‘-:-" . he I inion of
bours -.:.”:'M.h ‘ smoant, n e | Nearly three hundred
wimute through | thousand Canadians of all
m BAILY AVERAGE OF THE OOM- classes are policy-holders
PANY's BUSINRSS DURING 1906 inﬂ;c':“rlmpti)l:.llx 1thas

ot on de t with the G
The Continental Life Insurance Co. PR R rmcat sl the Dominicn
| ol anada n
| 6168 (S Sl ot ek | securities, dollar l:vndolh-v
SURSCRIBED CAPITAL, $1,000,000,00 { ki » S Roman labithies.
= | In nada
HEAD ol;:':sa. ne' 4t 1 TORONTO $1,320,403.09 ,':_'..‘:“.',",.'.',.. Wrols 88 Iech Bew e
Hea. DRY PRESIDENT | and - TAnce As any two other
CHARLES M. FULLER, SECRETARY & ACTUARY > $133.909.09 oyt iz, | Cansdian, Raglon or hese
Several Vacancies for Good Live GENERAL AJENTS and " Remarves | Sl e e
PROVINCIAL WANAGERS $81,46558 o """‘-"""‘nl
Liberal Contracts to First-Class Men. . l

Apply GFEO. B, \VO()I)S. Managing Director

s o S s SR Nome Office: 1 Madisen Ave., New York Gity
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The Canada Accident |

Assurance Company
Head Office, H ? MONTREAL

CAPITAL, $500,000
PERSONAL ACCIDENT,

SICKNESS,
LIABILITY, seuee oy
PLATE GLASS, ™E
INSURANCE. CANADIAN CASUALTY
AND BOILER
R. WILBONSSMITH, T. H. HUDSON, INSURANCE COMPANY

President Manager I
- TORONTO

22-24 ADELAIDE ST. CASY

Law Union & Crown R

; Insurance Co. of London Mimantetond b euurenes Underarioss and the
Assets Exceed $27,000,000.00
Fire Risks lm[lllﬂl onalmost every description of AQc
| nsurable property.

Canadian "~4 s Office: 112 SI. James St., corner Place d'Armes
‘ MONTREAL

J. E. E. DICKSON, M|
Age nts wanted throughout Canada.

— | London Mutual Fire

MOUNT ROYAL ASSURANCE COMPANY 2 Eatablished 1839 .

ssets . » . p - $847,449.88

AUTHORIZED CAPITAL, $1,000,000 s fanee o (Including Reinsurance g

Liabilities ( wescive $31$,090,28 398,623.16

HEAD OFFICE; - MONTREAL Surplus 44&8‘6 02
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville P .'Y’ fo PO"CY HOIdCﬂ, 862 ”6‘30 |
SCCUM r 1 - 9 . |
. 3. E, CLEMENT, Jr., General Manager. Incorporated and licensed by the Dominion Government, |
Responsible Agents wanted in Montreal and Province of Quebec Operates from the Atlantic to the Praific, |

Conservative, Reliable and Progressive,

HEAD OFFICE : 82 and 84 Kingd St. East, TORONTO ’
e ————— - HON. JOHNM DRYDEN D, VRISMILLER, |
President sec'y and General Manage |

| HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL
DNOR 80 General Adent Province of Quebec

“Radnor is a purely natural water,brillicnt,

pleasantly sparkling, and delicate tothe taste.”’ & i i . . i
The Lancet, London, Eng. First British Fire Office Established in Canada

‘ S o et A.D. 1804
| DADNOR IS BOTTLED ONLY AT THE SPRING

i Phenix Assurance Co.

For Sale Everywhere

LIMITED

Established A.D., 1782 & Of London, England

DRURY & MACGURN Head Office for Canada:

Realty and Insurance 100 St. Francois Xavier SI.
3¢ GOVERNMENT ST., - VICTORIA, B. C. Montreal >

We have opening for General Agency
of a good Fire lnsurance Company.

——

INDUSTRIAL INSURANCE

OUR NEW SALARY & COMMISSION CONTRACT

for Agents, offers a splendid opportunity for a few additional
men who are energetic, and used to earning a substantial living

The Union Life Assurance Company

Hesd Office—TORONTO.  H, POLLMAN EVANS, Piosident
Ofoces in 34 Districts between Halifax and Vancouver. The only Company from which may
be obtained the SAVINGS BANK POLICY, the most liberal Industrial Poliey

PATERSON & SON, Chief Agents




1314 4 THE CHRONICLE OCTOBER 4, 1907.

e ——— o == — Ao = —

R T

e -

Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Success ful Agents and Gentlemen Seeking Remunerative Business Connec -

tior may Apply to the Head Office or any of the Society’s General Agents.

There is one Business

Which has many tempting openings for energetic
men, Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
Work of a successful Life Company.

One of the best Compartios in Canada to represent
is the Manufaetuters Life. It has many good field
positions vacant and nu Qwn succees bespeaks success
forits agents.

Apply to

Che Manufacturers LCife Tnsurance €o.

Head Office, - - . Toronto, Ontarlo:

London & Lancashire

Life Assurance Go'y.

Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS
UNSURPASSED ADVANTAGES
VACANCIES for Two General Agents
Head Office for Canada, Montreal.

INSURANCE
OFFICE

FOUNDED A. D 1710

Head Office:

Threadneedle Street, - Lomden, England

The Oldest Insurance Office in the World.
Surplvs over Capital and all Liabilities exceeds
$7,000,000
Canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
for secunty of Canadian Policy-holders.

.\_Villiam Thomson & Co.

St. John, N. B.. Halifax, Montreal, Toronto, Winnipeg

~ MANAGERS OF —

The STERLING "< &Guarantee Co
The ONTAR'O Fire Insurance Co.

~ SIECIAL ACENTS FOR CANADA

The New York Plate Glass Insurance Company

WE ARE NOW CPERATING FRCM ATLANTIC TOPACIFIC
AND WANT MORE ACENTS IN SEVERAL DISTRICTS

The Equity Fire Insurance Co.
TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS;

Carson Bros., Montreal Faulkner & Co,, Halifax, N, 8,
Brown Clatke Agency, Winnipeg W, § Holland, Vancouver

Young & Lorway, Sydney,C, B, Geo. A, Lavis, Calgary
W, K. Rogers & Co,, Chatlottetown, P K. 1
McCallum, Hill & Co,, Regina, FEdwin K, McKay, St. John, N. B,

FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

JOHN B. LAIDLAW Manager
JOHN MacEWEN, .

NORWICH UNION|

CROWN LIFE INSURANCE CO. "o

ies—pe) sonal and by correspondence—as (o
the desirab ms of contracts issued by this Company at
lowest premium rales

Address : HORACE ). PRATT, Prcv. Manager for the Prov. of Quebec,

Offices Sovereign Bank Chambers, 232 236 St. James St. Montreal
Mr hav ng spare tin me and good personal connection, or

oessfullagents, will do well to apply to above for informa

l n in regard to writing life mui‘L

HEAD OFFICE HJR CANADA' TORONTO |

SUPERINTENDENT AT MONTREAL |

American Surety Co., of New York
Capital, $2,500,00 Surplus, $2,500,000
Fidelity, Court and Contractors’- Bonds

PFRINCIPALAGENCIES IN CANADA

Gan't & Fwing, Montreal Fgan, Scott & Chambers, Ottawa
Chos, W, Walcot, Quebec Oldfield. Kirby & Gardner, Winnipeg
Chas. +, Sanford, St John Arthur J Scott Vancouver

W, M. HALL, Manager, Imperial Bank Building, TORONTO




OCTOBER 4, 1907.

THE CHRONICLE 1315

. LONDON & ,
+ LANCASHIRE !

FIRE

_INSURANCE COMPANY /e

MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agencies apply to the Head Office : 112 8¢, James St.. Montreal
2, S.CLOUSTON Esq., . . President
GARDNER THOMPSON, Managing Director
WM. JACKSON, ‘ . . . & Secretary
J. W BINNIKE, Assistant Secretary

" e

The General Accident |
Assvrance Company

of Canada
HEAD OFFICE, - TORONTO, ONT.

Personal Accident,

Health, Liabilily and Industrial ;

. Insurance ‘
W. G. FALCONER, C. NORIE-MILLER,

Manaders for Gavada
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, XotT=rat: |

THE

RoyaI-Victoria Life
Insurance Co.

The Directors’ Report for 1906 shows large increase

during the vear

IN CASH INCOME

et et ———

IN LFGAL RESERVFS

—————————— e

IN INVESTED ASSETS

S —————————————"

IN LOANS TO POLICYHOLDERS

————————————— e ————

IN PAYMENTS TN POLICYHOL DFRS

and 7%p e, Reduction in Fxnenses of Managem-nt for year,

No Interest Ove dus or Unpaid on Ilnvestments at end of year,

APPLY FOR ACENCIFS TO
e, S

DAVID BURKE, A a. F&a.8.

GENERAL MANAGER, MONTREAL

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Office, McKinnon Building, Taronto

AUTHORIZED CAPITAL, $1.000,000
SURSCRIBED CAPITAL, 4850.100

Deposited with the Dominion Govern-
Depoalted e tion of Folicsholders,  4:634.09

S. F. McKINYON, Esa., Pres. JOHN R VARBER, M.PP,
S. F. McKinnon & Co,, Toronto JOHN FLETT.

H. H. BECK, Manager.

Applications for Avencies throughout
the Province of Quebec are invited,

Address; HEMRY BLACHFORD, MONTREAL

General Agent for Province of Quebec,

ESTABLISHED 1809
Canadian Invesiments Over

$8,280,742.00

Total Funds Cxceed

$85,805,000 FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

D.RECTORS
A. MACNIDER, T'sg, Chairman Cunas T, Sise, FsQ.
SIR LEO, A, VRU MO D G N. Moxce ., EsQ.

Head Office for the Dominiont
78 St. Francois Xavier Street, - MONTREAL
Adents la all Cltles and principal Towas in Conada
RANDALL DA VIDSON, Manager

FPHCENIX

INSURANCE COMPANY

OF HARTFORD

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1805.

DIREC TORS-Hon. E. € Buller Klphinstone, Sir Colin Macrae
Charles Ritehle, 8.5.C., Kobert Stewart, Alexander Bogle, Ea.
Berry, Win. Sanderson, kobert Brodie, Willlsm Blair,

ROBERT CHAPMAN, JAMES COWAN,
Ceneral Manager. Fire Manager

LANSINC LEWIS J.'G. BORTHWICK,
Canadian Manager Canacian Secretary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY—Resident Agents—Toronto.
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The Mutual Life

Insurance Company of New York
Under a new Management.

With the stanlard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company’s vast resources— greater
by many millions than those of any otfer com-
pany in the world — now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as,

The best dividend-paying company,

The best company for policy-holders,
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,
Second  Viee-President,

The Mutual Life Ins. Co. of New York,

34 Nassao Street, Nekw Yokk, N. Y.

OCTORER 4, 1907.

~ Economy of Management

increases policyholders profits.

The Amperial Life

Assurance Company of Canada

placed the first Q.'«-,nmuum of lm.nmnm on its
books at a lower cost than any other Canadian
Life Assvorance Company.

H. LeROY SHAW, Pprovincial Manager,

LIVERPOOL, LONDON &
GLOBE Bidg, O Montreal, Que.

The National Life Assurance Co.

— — OF CANADA. — —

Head Office: - National Life Chambers, TORONTO

ELIAS ROGERS, President,
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

Al the elose of business on the 81st of March |, 1907, the
total eash nssets anted to ... L, N 769,544.20
The net reserves base Hum. table of mmlnllly and 3}

porcent. Interest. .. .o coc0 coevenes $514,553,20
\ur;luu . conee $954.961.00
Business in fo wen m the 31st of March., 1907 coreene 86120000
Avnual premium nm e thereon .. ... ...000 * ceeees ST

For agencies in the Provinee of Quebec, apply to
J. P. ORAM, Provincial Manader,
Branch Office, Imperial Bank Buillding, Montreal

keepers.' IRURINELECUREVES A U KIRRPATRIN Managee! Ings.”

R 25 FIDELITY [
Mer- 4 i lusure
chaats; GUA RANTY comple-
“Bond tion
your ol
Book- i .'.‘ " CANADA Build-

0 Colborne Street, Toronts

FOUNDED 1792

Insurance Company of
North America

PHILADELPHIA
CAPITAL, . . 5 « $3,000,000
ASSETS JULY, 1907, . 10,882,660

ROBERT HAMPSON & SON
General Agents for Canada, : MONTREAL.

T Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000

Agents Wanted in
Unrepresented Districts.
PRESIDENT
Hox. J. R. STRATTON
MANAGING DIRFCTOR
J. K McCUTCHEON
SECRETARY
J. B, KIRDY

Hrap Orricm

Home Lite Bidg., Toronto

Richmond & Drummond
Fire Insvrance Company

lnuunun 9 Head oﬁw—llcnwln. Qus.
ION WILLIAM MITCHELL, Pnal‘-u
ALEX. AM

ES. Vice-President
Capital < 4250,000
Dominion Government Deposit  $50,000

Jo € McCAIG, Manager. 8. C FOWLER, Secretary,
J. A BOTHWELL, Inspector

Adent. UD.UN G. LEE, Resident Agen
in -.r.c::n.:-‘ , Guoardian Building, h

Die 160 St, James Street, Montreal, Que,
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Make Your Fortune Here

Write Now—to-da

veor ST o y—forour Big Free 100-pagde Illustrated Book and Maps snd read why 189,000 peopie came to Canada last
‘ ;

hy over300.0 10 are coming this year. Most interasting Free Book published about the most interesting country (a
America. That is SASKATCHEWAN shown on the map above. #ay you te remd about it. Tells how you can ?""Y come to
have a Farm in Saskatchewan and own it in a year because

ONE YEAR'S CROP PAYS FOR LAND

Easy to get to—only 30 miles from U S. border north of North Dikota an! Moatina, If youdo 't want to settle ~buy now for la.
vestment.  Your land value will doublsor mo=e in 4 or 3 years, You can reat your land out on erop saares or for oash and it will
easily pay for dtself in from 2 to 4 years, according to crops put in and how run
Write—investigate at once—because present pri es of only $10. $12,and §15 an acre won't last long.  This 1and 500,000 acres is in the
very '* Heart of the Famous Saskatchewan Wheat Belt *',—Our present low prices are for rich, specially selected lands, in well-
settled districts, well known, easy to reach, easy to work, easy wheat, barley aad oat crops easy markets, big w ot cash prices paid for
your finest A 1 Wheat. Climate healthful, neighbors mostly Americans—some Germans and Swedes. Our free book tells you about the
ailroads, Schools, Churches, Cities and Towns, ete

IN THE SASKATCHEWAN WHEAT BELT.

It is there that the reason for an increased population isa substantial one, It is there that is found the absolute security of Land and
Whest,~the best Wheat Land and the finest Hard Wheat in the world, It is there that the railways are at present building more actively
than inany other part of Canada. It {s there that the best class of farmers are going in large numbers, FHAT is the PLACE (o
invest, and the TIME to invest is before they ALL get there,

If you wish to buy speclally selected lands near the rallway — write for Free Book,

THE SASKATOON & WESTERN LAND COMPANY LTD.
301 Main Street, Winnipedg, Manitoba.

BUY SASKATCHEWAN FARM LAND

FOR $10-$ 12-$15 PER ACRE
WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE

AND YOU'LL SOON MAKE A COMFORTABLE FORTUNE.
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Efc.
HOME LN

victoma steeer, - TORONTO

Joun Hosxin, K C F.W. HARCOURT W. B, RaymoND
H. 8. OsLer, K.C Do 1, McCARTHY
LriGuron G, McCarruy. K C BRITION OSLER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassir Hatron K.C (Counsel) FrANCIS MCLenNAN, K.C
{. KDWIN HOWARD H. U P,AVLMER
Cable Address NOTTAN MONTREAL'

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A. W, ATWATEKR, K.C C A, DUCLOS, K.C

Bell Telephone Main 771

F. W, EVANS C. R. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents — BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

ERITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Bullding
160 ST. JAMES STREET

MONTREAL

Insurance

and Finance ChroniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OFr Tuk
Dominlon of Canada and Newloundland

With its Tables of Routes snd Maps of all the Provieces

A volume of over 1000 pages, Crown Svo , hound in full
exting n stamped on back and side

flll E10 \l ASCR'BER . $3.00
NONSUASC III" I\ . 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harrils, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert ¥ Harris KA H. Almon Lovett, K C
Willlam A. Henry K. C, Henry B, Stairs
Cable Address  “Henry,” Halifax  Codes. { A B. C. McNeill's

{ Directory, Lieber's

Hanson Brothers

Canada Life Bullding, MONTREAL
Investment Brokers

WILLIAM HANSON

Government, Municipal, Rai. way and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand
Members Montreal Stock Exchange.
CABLE ADDRESS . HANSON,

J.H.Ewart & Co.

lnsurance Brokers
i Toronto ® ™"y s

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO ¢ PER CENT.

EDWIND. PEARSON
*

Adelaide St Fast, Toronlo ASSURANCE CO.
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HEAD OFFICE: TORONTO
old Reliable Progressive |
FIRE AND MADINE INSURANCE
Capital, - - - $ 1,400,000.00
Assets, i 2,162,753.85
Losses paid since organization, 29,333,820.96

DIRECTORS:

Hon. GEO. A. (OX "n?“' W, R. BROCK, Vice-President
ROBT. BICKEKDI P, GEO. A. MORROW

F, W. COX AUGUSTUS MYERS

D 8. HANNA FREDERIC NICHOLLS
JOHN HOSKIN, K.C., LL.D, JAMES KERR OSBORNE
ALEX. LAIRD SIR HENRY M, PELLATT
Z. A. LASH, K.C, E. R. WOOD |

W. B. MEIKLE

W: B. MEIKLE, Gin. Manader P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
3 Notre Dame Streel, West MONTREAL

THE CHRONICLE 1319

Chief Office for Canada

MONTREAL

Charles H. Neely,
Manager

LARGEST CASUALTY COMPANY TN THE WORLD.

WESTERN

ASSURANCE COMPANY
Incorporated In 1851
ASSETS, s $3,570,821.20
LIABILITIES, : $ 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME lor the year ending 3ist Dec., 1906, $3,609,179.65
LOSSES paid since organizaon ol Com-
pany, . . . .

$A46,653,130 17

DIRECTORS :
Hos. GEO. A, COX, President
ROBT. BICKERDIKE, M.P.
D. B, HANNA
ALEX. LAIRD

W. R. BROCK, Vice-President

E. W, COX

JOHN HOSKIN, K.C, LL.D.

Z. A. LASH, K C.

W. B, MEIKLE. GEO. A. MORROW

AUGUSTUS MYERS FREDERIC NICHOLLS

JAMES KERR OSBORNE Sir HENRY M, PELLATT
E. R. WOOD

IIEADO"'ICE.V

s THE + »
London Assurance

CORPORATION
OF ENGLAND.

PR —
INCORPORATED BY ROVAL CHARTER A D, 1720

$2,241,378
22,457,418

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W. KENNEDY

W, B. COLLEY JOINT MANAGERS

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

Asseots . . . $667,888.90
Reserve . . $193,071.28
it 81

Other Liabllities 30:6.7 o1 2l3_,z_5_9.l9

Surplus to Policy-holders $344,126.76

J. B. LAFLEUR, President.

Head Office: 59 St. James St., Montrea)

Union Assurance Society

Established A.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH:

Cor. St. James and McGill Sts., MONTREAL

TORONTO |

T. L. MORRISEY, Resident Manager
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I?RBV al tm s‘ g °. Bank of Nova Scotiai "y

CAPITAL T g ,000,000
RESERVE FUND, | b X

. . . . . 8.280,000
CAPITAL SUBSCRIBED, $1,000,000 -

PAID-UP, $600,000 RESERVE FUND, $600,000 HEAD °"|')'Igl A HALIFAX N.S.
BOARD OF Dine - Joux V. Pavzant, President u; o A LD, Vice-President
Right Hos. LORD STRATHCONA & MOUNT ROYAL, G.0M.G., k. l'.l!::d%- g W g "‘“".‘vz.i.é‘,‘mu.o.. =

r es . .

PRESIDENT . . (:‘,e'::ul Manager’s Office, TORONTO, ONT, .

Hes. SIR (mvﬂ'.én A. DIUMNA_erND. K.CM.Q., H, C. McLeod, General Manager D, Waters, Adst, General Manager

Sanderson, K. Crockett, Iuspectors,
R. N Axcvs Co R Hosmun I V. Mekeoirw

K. S Crovsros S WL O Mag |nwu|.'\ T.P TERSON —_ —_

ol Hape et jm R 0. R Z1 Branches 71

el e '\\f. x:«(\: C. Vay Hoene, K.C.M.G Branches in every Province of Canada,

OFFICE AND SAFETY DEPOSIT VAULTS: In Newfoundiand, Jamalca and Cuba.
' UNITED STATES, Boston Chicago, New York
Bank of Montreal b 3 . .
109 St. James St., ey Monreal Correspondents in every part of the world.
H. ROBERTSON, Manader

DRAFTS BOUCHT AND SOLD.
Foreign and Domestic Letters of Credit issued.
Collections on all points,

The Trust and Loan Co. | ; [T T— T Wi
i, S ‘Safe & Remunerative

Capltal Subscribed, . . . § 9,733,333 R

With power (0 Increase to . . 14,600,000 Public Utility Bonds

Pald-up Capital, . . . " 1,703,333 .

Reserve Fund, LRy 967,273 To yield 5% 10 6%
MONEY TO LOAN ON REAL ENTATE AND Send for Pamculars.
SUKRENDER VALUES OF LIFE POLICIFS
APPLY TO THE COMMISSION KR,

Trust & Loan Co. of Canada, 26 St. James Street, Montreal Royal Securities Gorporation,

Limited.

|

| 179 ST. JAMES ST A. J. NESBITT, |
¢ nager, |
National Trust Co., Limited Sanege. |
CAPITAL PAID UP, $1,000.000 RESERVE, $450,000
MONTREAL BOAKD OF DIRECTORS, 4
Jas, Crarurny, Esq, Director The Canadian Bar of Commeree
H. 8 HoLt, Esqy President The Montreal Light, Heat & Power Co,
H. Mankraxp gll!uul, Esq., Director The Molsons Bank
Acts a8 Executor, Administrator and Trostes. Lisuidator and
Assignes for the benefit of creditors, I'rustes for bond issues of
Corporations and Com panies,
eceives funds in Trust, allowing 4 per eent. per annnm, payable

balf yearly, upon amounts of $500.00 and upwards, lodged with the
Company from one to five years,

Members of the Legal and Notarial professions brin ing an
business to this Company are Always retained in the professiona

care thereof, « 0. ROSS, Manager
Offiee and Safety Deposit Vaults, 153 St. James Street, Montreal

APublicN ecessity

THRSR FACTS stand forth

clear policies with deserving importance

in all UnioN MurvuaL forms,

The Policies are well known
neasonable for simplicity and plainness ;
the Contracts, for sincerity and

i h t of
Contracts onore 1 e teut
Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo,

FrEp K. RICHARDS, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canada;

The exclusive advantages of the modern Trost 181 8t, James Street, MONTREAL '

Company make it a publie ssity Corres 'otAJelﬁtl in the Western Division, Province of Quebec and

pondence invited and information gladly given Eastern Ontasio, apply to WALTER 1. JUSETH, Manager, 151 St
( James Street, Montrea!

concerning any of the fonctiond of this Trust
Company, . . . . .

Montrcal Tl'llSt Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824

& Deposit Co'y | | ™~aui o

— Head Oftice for Canada : Alliance Building, Place d’Armes
2 Place d'Armes Square—MONTREAL. MONTREAL
e ———————— — T.D. BELFIELD, :  Manager
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The Metropolilan BanK

HEAD OFFICE; TORONTO, ONTARIO

Capitals. 8 & 6w $1,000,000.00
Reserve, - - - 1.000,000.00
Undivided Profm. IR e 183,713.23

DIRECTORS
. J, MoORE, Esq. President D. E. THoMPsoN, Fsq.' Vice-Pres
His Honor W, Mortimer Clark, K.C.
Thomas Bradshaw, Esq John Firstbrook. Esq.
James Ryrie, Esq.
W. D. ROSS, General Manager

A GENERAL BANKING BUSINESS TRANSACTED

Imperial Bank of Canada
DIVIDEND NO. 69.

NOTICE is hereby given that a Dividend
at the rate of eleven per cent. (11 per cent.)
per annum upon the Paid-up Capital Stock
of this institution has been declared for the
quarter ending 31st October, 1907, and that
the same will be payable at the Head Office
and Branches on and after

Friday, the 1st of November next.

The Transfer Books will be closed from
the 19th to the 31st of October, both days
inclusive.

By order of the Board

D. R. WILKIE, General Manager.
Toronto, Ont. 18th September, 1907,

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative inves ors will find a safe, sonnd,
paying proposition in this New Canidisan Bank
Steck (issned ut par).  Ailotments will be
wade to early applicants.

GEORGE P. KEID, . . General Manager

#erchants Bank of Canada

Capital Fald up.... oo i u.ooo.ooo
Rest and Surplus Profits. ... 4,034,206
HEAD OFFICE, . . . MONTREAL

Board of mmcon

'l"hoc lnnmhq (hu‘&. Hosmer, 33

aye, Frq. Alex. Bumt Faq

rremdent, Sir H. Montagu Alan.
ulmwn—llngh A Allan ksq.
C. F. Smith, ksq. Bryce J, Allan Erg. C.M

E. I Hebden, General Mlnlrr.
T E. Mrum'r'r Supt, of Branches and Chief Inspector,

Assistant Inspectors

W. E. ButLEr J. J. GALLOWAY
R.SHaw M. J. MANNING
Branches and Agenciles
Ontario
seton Eganville Hespeler Mitchell \l Ihu-ll
Alvinston Elgin Ingerroll Napuneo
Athens Elora Kineardine Ouakville thuuvlll.
delleville Finch Kingston Ortllia Tilbury
Berlin Fort Willlam Lancaster Ottawa Toronto
Bothwell Galt ..nldotna Owen Sound  Walkerton
P ( q Parkdale Watford

Chatham Georgetown Uule Current Perth Westport
Chatsworth  Glencoe London Prescott West Lorne
Chesley Gore Bay Luean Preston Wheatley
Creemore Granton Markdale Renfrew Williamstown
Delta Hamilton Meaford Stratford wi r
Douglus Hanover Mildmay St. George Yarker

Quebec
lontml (Head Office) St. James Street Beauharnois Shawville
1266 St. Catherine Street East Lachine Sher
" 310 St. Catherine Street West  Quebec

» 1430 St. Lawrence Boulevard, * St Sauveur Jol
Town of 8t, Louls s; Jovite
Manitoba
Brandon Griswold Napinka Port'ge Ia Souris
Oarberry Macgregor Neepawa Prairie Winnipeg
Wladstone Morris Onk Lake Kussell
Alberta
Carstairs I.ncumbo Olds Stettler
Calgary Iiny-lunl Led Red Deer Vegreville
Camrose Fdmonton \Imllnn Hat Sedgewick Wetaskiwin
Ft. Saskatchewan Tofleld
Saskatchewan British Columbia
Areola Forget Maple Creek Vancouver
Carnduf! Gainsborough Oxbow Whitewood Vietoria

Ix UNiiep StaTes—New York Agency, 63 Wall St
BANKERA IX GREAT BritaiNn—The Koyal Bank of Scotlaud.

BANK OF HAMILTON

PAID"UP CAPITAL, $2,600,000
RESERV . 0 .:gg
TOTAL Al.l".. . 32,000,
Head Office, . . Hamlilton
DIRECTORS.
HON. WM. GIBSON, President
TURNBULL, Vice-President ‘and General Mansger

John Proctor Geo, Ruther ford Hon. J. S. Hendrie
C. C, Dalton, Torento

Jyrus A, Bhge

H. M. WATSON, Asst. Gen. Man. and Supt. of Branches.
BRANCHES,

EASTERN TOWNSHIPS BANK

Capital $3,000,000 . RESERVE FUND $1,860,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SIXTY BRANCH OFFICES In the
PROVINCE OF QUEREC
We offer Facilities possessed by
NO OTHER BANK IN CANADA
for
Collections and Banking Business Generally

in that impoitant Territory
s At

Savings Bank Department at all offices.

BRANCHES IN
MANITOBA, ALBEATA avd BRITISH COLUMBIA
CORRESUONDENTS ALL OVER THE WORLD

Ontario Owranio,~ Con OnTARIO, ~LUon, Maxtrona, Avset
Alton Listowel Toronto Junction AND SASKATCHE
Ancaster Luckncw Wingham waN,—Con,
Atwood Midland Wroxeter Miami, Man,
Beamsville Milton Minnedosa, Mun
Berlin Mitchell Manitoba, Moose Jaw, Sask,
Blyth Moorefield Alberta and Morden, Man,
hnnt'nvd New Hamburg  gockatchewesn 1 Nanton, Alta,

, Chesley Niagara Falls . Pilot Mound,Man
Delhi Niagara Falls So.  Abernethy, Sask,  Plum Coulee,Man
Trandalk Orangeville Battleford, Sask,  Roland, Man,
Dundas Owen Sound Pradwardine, Man Saskatoon, Sask,
Dungannos Palmerston Brandon, Man. Snowflake, Man,
Dunnville Port Flgin Carberry, Man, Stonewsll, Man,
Fordwich Port Rowan Carman, Man, Swan Lake, Maun,
Georgetown Ripley Caron, Sask Winkler, Mun.
Gorrie Simcoe Fdmo , Alta, Winnipeg, Man,
Grimsby Southampton Francis, sask, Winmpeg~Grain
Hagersville Teeswater Gladstone, Man, hulun‘e Br,
Hamilton,— Toronto Hamiota, Man,

Barton &1, Br.  Toronto,— Tndian Head, Sask, Beltish
Deering Br, College & Kenton, ,\hu -
Fast knd br. Ossington  Killarney. Man,  Columbla
West End Br. sum&\ padina  Manitou, Man. Fernie
Jarvis cnge&Gould Melfort, Sask. Kamloops
Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro

Correspondentsin United States
Naw Y rx ~Hanover National Rank Kansas Cirv—National Bank of

Fourth National Bank Commer ce
w—International Trust Co, Puranaiemia—Merchants Nat, Bank
Hurparo—Marine National Bank S1, Lovms— Ihird National Bank

“wicaGo - Continental National Bank San Francisco—{Crocker-W ool worth
First National Bank Nationa! Bank
DaTrorT—Old Detroit National Bank Prrrssunc—Mellon National Bank
Collections effected in all parts ofCanada promptly and cheaply.

CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.
Capital Paid up, - - - p - $3,600,000
Reserve Fund and Undivided Prolits, -

4,600,000
Deposits by the Public, - - - - 35,000,000
Assets, - . - - - - - 52,000,000
DIRECTORS «
E. B, OSLER, M, P,, Presioent

WIHMOT D, MATTHEWS, |
A W, AUSTIN
W, R, BROCK
A. M, NANTON

Vicw-Prusineny
R. J. CHRISTIE
JAMES CARRUTHERS
JAMES ], ¥OY,K,C., M.L.A
] C. EATON

CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States,
Collections made and Remitted for pro mptly. Drafts Hought and Sold
Commercial and Travellers' Letters of Credit
issued, available in all parts of the world,

A General Banking Business Transacted.
Montreal Bronch . 162 ST. JAMES ST. J. M. HORSEY, Menager

CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,390,000

a Wx\wa\ Ballkuga,’o”d

MEAD OFFICE - MONTREA
80 BRANCHES THROUGHOUT CANADA
8 Agencies in Cuba. Agency in Newfoundland
Agency in San Juan, Porto Rico
New York Agency - 68 William Street

SAVINGS’. e e In cennection with all Branches, Account

opened with deposits of ONK DOLLAR
and upwards, Interest paid, or credited
DEPARTMENT quatterly Instead of hall-yearly.at high.

est current rates,

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000 00

CAPITAL (Fully Paid Up) 3,000,000.C0

REST and undivided profits 3,236,612.08
BOARD OF DIRECTORS,

GHORGE HAY, President DAVID MACLAREN, Vice Pres
B, ¥

1. N, Bate Taser
Hon George Bryson ohn Mather
H, K. Hgan Denis Murphy

Georae H. Perley M. P,
O. BURN, Gen, Manager
D. M, FINNIE, Ass't. Gen. Mgr
luspeciors : 5
C. G, PENNOCK W. DUTHIE

FIFTY SEVEN OFFICES IN THE DOMINION OF CANADA

Correspondents in every Banking Town in Canada. and
throughou: the worid This Bank gives prompt attention to all
Hanking business entrusted to it

CORRESPONDENCE INVITED

THE SOVEREIGN BANK
OF CANADA

Head Office - - = TORONTO.
Paid-up Capital - - $3,000,000

BOARD OF DIRECTORS

Aemilius Jarvis, Esi; President.
Randal;h Macdonaid, Esq. First Vice-President
A. A Allan Esq. Second VicesPresident
Hon, Peter M;an- n
W. K. McNaught, Esq M.P.P,
Alex, Hruct.‘l".uq., K.C,

R. Cassels,
istant General Manager.

Hon, D, McMillan,
Arch. Campbell, B MP.,
A. E. Dymeut, sq., M P,
F. G. Jemmett,
General Manager. A

: BRANCHES.
MONTREAL, A. H. B. MacKenzie, Manager.

Amherstbu Exeter Montreal West End  StanbridgeEastP.Q
Arkona S Fletcher l»unl#lbor: ::..lr'::‘“ PQ.
Aylmer FrelighsburgQue Mount Fores
Baden Gult © - New Dundee Stouffrille
l.!vunlnn Goderieh New IJ-{:M %‘:"‘:"a?
oebe Plain(Que) Haileybur Newmar 3
Belmont Hamilton 4 Niagnra-on-the-Lake 1.he-llolm
Berlin u.m.-...m. North Bay Thessalon
Brampton Arrow Ottawa
Brechin Harelock * Market Branch Tilbury
Brome (Que) Hengall Owen Sound foroato
Brocetieia Funtaville Pefferlaw Market
Burk's Falle 1derton Penetanguishens  Tweed
Chatham Lambeth Porth v ,n:"ll.;‘"‘
Linwood Hoekland 4
Loundon Sandwich Waterloo,P.Q.
London Fas Nouth Kiver Windsor
Markham South Woodslee Wyoming
Dunham (Que)  Marmors Spruceda’e Zurieh
Durhan Millbank St Catharines
Englehart Milverton St.Davids
ex Monkton Bt Jacobs

A CENERAL BANKINC BUSINESS TRANSACTED.

Sterling and Foreign Exchange bought and sold.
SAVINGS DEPARTMENT.

Deposits received, and interest at current rates credited quarterly,

1854 Bhe 1854
Home Bank of Canada

FULL COMPOUND INTEREST Paid on Savings Accounts
of One Dollar or more.

Head Office : 8 King Street West, Toronto.
Toronto Branches, open 7 to 9 every Suturday night :
Queen St W. cor. Bathurst St. Rloor St W, cor, Bathurst St.
78 Ghurch Street

Alliston, Belle River, Cannington, 8t. Thomas, Lawrence Stn.,

Melbourne, Walkerville, 'Fernie, B.C., Winnipeg, Man,

Natlona! Park Bank, New York National Bank of Scotland, London,
JAMES MASON, General Manager.

THE MOLSONS BANK

Incorporated by Act of Parllament, 1833,
Capital Pald Up . - . - $3,322,995
Reserve Fand . . . . . 3,322,995

BOARD OF DIREZTORS,

Wwa, MoLsON MacraeRsoN, President, 8. H. EwiNaG, Vice-Preside: t
W. M, RaMsaY, J. P. CLEGHORN
H. MARKLAND MOLSON, Lr..CoL F. C. HENSHAW
W, C, McIr TYas.
JAMES ELLiOT, General Manager.
A.D. Dur *onp, Chief Inspector and Superintendent of Branches.
W. H. DRAPER, W. W, L. CHIPMAN, J. H, CAMPBELL,

Inspector. Asst, Inspectors
BRANCHES :
ALBERTA ONTARIO— Cont,ONTARIO —Cont. QUEBEC
Ca) ) Dutton Ottawa Arthabaska.
IA:::YM Exeter, Owen Sound. Chicoutimi. «
BRITISH Frankford, Port Arthur, Drummondville.
COLUMBIA Hamilton. Ridgetown. Fraserville and
ames Street Simcoe. Riviere du Loup
Revelstoke. arket Branch, Smiths Palls, iof
Vancouver. Hensall, St. Marys. mrlm.
B Highgate St. Thomas ne Locks
‘-‘E.‘.:l'n A lr:quoh. East End Bch  Montreal—
¢ Kingsville. Toronto. St, James Strect
ONTARIO London. Hay Sty eet St,Catherine s\
Alvi n. Lucknow Queen §t W, Bch  Branch
Ambherstburg, eaford Toronto Jet., Market & Har.
Aylmer, Merlin Trenton. bor Branch
Brockville Morrishurg. Wales. t. Henri Branch
Chesterville North Willisms. Waterloo Maisonneuve
Clinton wt:illfl L Woodstocn 'l’::lx'h
Drumbo IHamsbuig. X
‘orwich, . ichmond
sorel.
Ste, Flavie Station
Ste. Thérese de
Blainville
Victoriaville

AGENTS IN ALL THI PRINCIPAL CITIRS OF THE WORLD.
London, Pogland Agents, Parrs Bank, Limited., New Vork Agents
Mechanics National Bank.
ollections made in all parts of the Dominion, and returns prompt!
remitted at lowest rates of exchange. Commercial Letters of Credit a
Travellers’ Circular Letters issued, available in all parts of the World.
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BANK OF MONTREAL

(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT.

Head Office, - . Montreal
CAPITAL (all pald up) . . $14,400,000.00
OEBT « o s s s s+ 11,000,000,00
UNDIVIDED PROFITS. . . '422,680,08

e———
BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C M.G.
Honorary President
HoN. SIR GRORGE A. DRUMMOND, K.C.M.G,, President.
E. 8. CLousTtoN EsQ., Vice Pre

A T PaTERsoN, EsQ. E. REENSHIKLDS, K8Q

<x WitLiaM €. MACDO R. B, ANGUS, EsQ.
HON. RORERT MACKAY.
Manager.

AwEs Ross, EsQ
rintendent of Branches,
rat ‘\lonlrnl

NALD.
R.G REID, EsQ
K. 8. CLOUSTON, General
4. MACNIDER, Chief Inspector and Supe
MFREDITH, Assi t General ran
(. SWEENY, Super di of Branches, British C
W ¥, STAVERT, Superintendent of Branches, Maritime Provinces.
¥ J. HUNTER. Inspector N. West & B C. Branches, Winnipeg.
K P WinsLow, Inspector Ontario Branches.
K CLARKE, Inspector Maritime Provinces and Newfoundland Branch

122 Branches in Canada
Also Branches In THE UNITED STATES, LONDON,
lemlﬁDlAND and IlXiCO

MONTREAL OFFICE, H. V. Meredith, Manager and Asst. Gen. Mgr
LONDON, ENG, 1647 Thieadneedle St, K.C.,, F. W, Taylor, Manager
NEW YORK, 31 Pine St,, K, Y, Hebden, W. A, Bog & J. T. Molineux, Agents
CHICAGO

(Bay of Islands), Newfoundland

H

J.M, Greata, Manager
&T. JOHN'S, and BIRCHY COVE,
SPFOKANE, Wash,
MEXICO, D. F. T. 8, C. Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with each Canadian
pranch, and Deposits received and interest allowed at current rates.
COLLECTIONS at all points in the Dominion of Canada and the
Cpited States undertaken at most favorable rates.
TRAVELLERS' LETTKRS OF CREDIT issued negotiable ina

parts of the World.
. LonNpoN, The Bank of England, The Union
of London and Smith's Bank, Ltd.
Yler Bank, Lid., The National' Provincial Bank of Kn and, k‘l‘}h'
t
Linen Company Bank, and Branches.
PBANKERS IN THE UNITED STATES : NEW Yomrk, The National City Bank
New York; BosToN, The Merchants National Bank, J. B. Moors & Co.
BurFALO, The Marine Bank, Buffalo; SAN Framcisco, The Free

THE CANADIAN BANK
OF COMMERCE

. $10,000,000
5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B.B. WALKHER. Ksq, President  ROBT. KILGOUK.Esq, Vice-Pres.
HON GEO A COA HON. LYMAN M. JONKS
MATTHEW LEG(
JAMES CRATHY
OHN HOSKIN

Paid-up Caplital
Rest

T, Esq.

Fsq. H. D. WARREN, Ksq.
. K.C, LL.D.

sq
HON, W. C. EDWARDS

E. R. WOOD, Esq.
ALEX. LAIRD, General Manager

. W, FLA
A. KINGMA

Branches in every Province of Canada
and in the United States and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office: 2 Lombard Street, E,C.
. Cameron Alexander, Manager.

New York Office :—16 Exchange Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit avd
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

HANKERS IN GREAT BRITAIN
The London and Westmin-
LiVERPOOL, The Bank of Liverpool, Ltd., ScorLann, The
The Bank of New York, N.B.A., National Bank of Commerce in
National hnk. The Anglo-Californian Bank, Ltd.

Established in 1836.

As Go WALLIS, Secretary.

Head Office in Canada:
H. STIKEMAN,

AMES ELMSLY, Su
JAMES ANDERSON, Inspector,
A. G. FRY, Assistant Inspector,
BRANCHES

Montreal Branch: A, K, ELL18, Manager. .

Fredericton, N.B

Brantford, Ont.
Greenwood, B.C.

Cainsville, Ont.

NEw YORK 52 Wall Street, H. M. J,
LONDON BANKERS ; The Bank of England,

Che Bank of British

H. B. MACKENZIE, Superintendent of Cen"ll(ﬂll‘rc’lfl. Winnipeg
)

“« Hamilten, Road
Market Square

Calgary, Alta. Halifax, N.S. Longuenil, I".Q. Rosthern, Sask. Weston, Ont,

Campbellford, Ont.  Hamilton, Ont. Montreal, P. Q. St.Johu, N. B Winnipeg, Man.

Darlingford, Man. “ arton St, w 8¢, Catherine St. ¢ Union Street  Yorkton, Sask.
AGENCIES IN THE UNITED STATES.

SAN FRANCISCO. 120 Sansome Street, J. C. WELSH and A. 8. IRELAND,
Mesars. Oly_n l.‘Co.

Morth America,

“I'ncorponud by Royal Charter in 1840.

Capital Paid Up - $4,866,666 Reserve Fund - $2,238,666
COURT OF DIRECTORS
onx H, Bropig, Fsq. RicHARD H, GLYN, Faq, FreDp Lunnoc, Esq. :
ouN JAM S CATEw, Fsqe K. A, Hoare, Ksq, C, W. ToMKINSON, Ksq.
j. H. CAMPRELL, F»q. H, ). B, KENDALL, Esq. Gro. D. WHATMAN, Ksq.
HEAD OFFICE - - - - - 5 GRACECHURCH STREET., LONDON, E.C, \

W, 8. GoLpwy, Manager,
St. James Street, Montreal.
General Manager.
rintendent of Branches.

ctor of Branch Returns, !
', Assistant Inspector,

FOWLEY, Ins
W.G. H. BEL

IN CANADA.

- ] R. AMBROSE,, Sub, Mnu.ln
Victoria Av. Midland, Ont. Toronto, Ont.

Alexander, Man, Davidson, Sask. Hamilton,
Asheroft, Ii C. Dawson, Yukon Hedley, B.C. NorthBattleford, Sask. 8" King and
Battleford, Sask. Duck Lake, Sask. Kaslo, BC. NorthVancouver, B.C. Dufferin Sta.%
Belmont, »an. Duncane, B.C. Kingston, Ont. Oak River, Man, “ Bloor & | ansdowne
Bobeaygeon, Ont. Estevan, Sask. Levis, P. Q Ottawa, Ont. Toronto Junetion Ont.
Brandon, Man. Fenelon Falls, Ont. London, Ont. Quebec, P.Q. Trail, B. ¢,
i

Vancouver, B. (.
Victoria, B. C.

Reston, Man,
Rossland, B.C.

LIVER, Agents.

McMicnakL & W, T, O
CHIcAGO. Merchants Loan and Trust Co,

Agents.

FORRIGN AGENTS: Live 1—Bank of Live:
Bank of Ireland, Limited, and
Zea —Union Bank qf Australia, Limited. India, China and J
Paris—Credit Lyonnais. 1. redit Lyonnais. Agentsin Ca

- e Circular Notes for Travelfcrs available in all parts
at the Bank's Branches,

1.
nches ; bsﬂoulrml. Limited, and Branches. A
n—
a for the Colonial Bank,
of the World.

1 Bank of Scotland, Limited and Branches, Ireland—Provincial

lia—Union Bank of Australia, Limited, New-

Mercontile Bank of India Limited, West Indies—Colonial Bank,
London and West Indies,

Drafts on South Africa and West Indies may be obtained

FREDERIC NICHOLLS, Ksq |

7. A. LASH, ¥sq., K.C. |

A, H. IRELAND, Superintendent of Branches. i

=  gumm
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Confederation Ljfe

ASSOCIATION
HEAD OFFICE: TORONTO
PRES DENT:
W: M. BEATTY, E8Q. of Beatty, Blackstock & Fasken. Barristers, TORONTO
VICE-PRESIDENTS :

FRED'K WYLD, EBQ., TORONTO
Vice-President Standard Bank of Canada
DIRECTORS :

W. D. MATTHEWS, EBQ., TORONTO
Grain Merchant

HON, JAMES YOUNG, 8. NORDHEIMER, ESQ, GEO, MITCHELL, ESQ., m,pP P,
GALT, TORONTO, HALIFAX, N. 8§,
President Gore District Pire Insurance Co, Imperial German Consal, Merchant.
A. McLEAN HOWARD, £8Q., D, R. WILKIN ESQ., E. B. OBLER, E8Q., M.P,
TORONTO, President and General Man«ger Imperial TQRONTO,
Clerk of Division Court, Bank of Canada. Messrs. Osler & Hammond, Stock Brokers,

WILLIAM WHYTE, E8Q.,
md Vice-President Canadian Pacific Railway
W NNIPEG

W. C. MACDONALD,

JONN MACDONALD ESQ,, J. K. MACDONALD
Secretary and Actuary, TORONTO Managing Director
Wholesale Dry Goods Merchant, Digector Bank of Toronto.

PROVINCIAL AN FOREIGN ORGANIZATIONS :
J. Towsx Bovp, Superi ntendent of Agencies. Toronto
D. McDoNALD, Manager Winnipeg F. W. Girt, Cashier, Winn peg G. W, PARKEK, Prov. Ma
WSON, Manager, Montreal

nager, St. John
. B F. W. GeegkN, Manager, Mexico H. R, TiLLey, Manager, Kingston, Jamaica,
L. G, BRUNBAU, Distr Manager, Quebec Jo L. Kenn, Cashier, Vancouver

rThe Royal Insurance Com

LIMITED, OF LIVERPOOL, ENG.
Invites applications for Agencies of its Life
Department.

Applications will be treated as confidential,
if desired.
For information address

ARCH. R, HOWELL, LIFE SUPERINTENDENT, MONTREAL

“ QUEEN INSURANCE COMPANY

FIRE INSURANCE ONL ¥Y—ABSOLUTE SECURITY.
il 1 L WM. MACKAY, Manager.

.2
pany

S

il y
-
e [0 L. S I LT YRS WG G T <~

J. H. LABELLE, Asst. Manager.

y

S
=
R m S

#f { The Federal Life Assurance Compan

et —— Head Office, - - Hamilton, Canada, ——

| CAPITAL AND ASSETS . A b g $3,580,702.62
; PAID POLICYHOLDERS IN 1906 - . . . . 247,695.31
i TOTAL ASSURANCE IN FORCE . . . . 17,884,073.61
‘ %k ~ MOST DESIRABLE POLICY CONTRACTS, —— . e
\?’
(4l DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
; é p Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montrez".
i




