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T HE financial and business
look of so near and im- 

|x>rtant a neighbor as the United 
States is necessarily of intimate 

to Canada. And, therefore, special in­
terest attaches to the views of the 
hundred

1907

out- all over the world. It isA» Viewed by 
«be Bukere.

not true that our business 
generally is being conducted on unlawful lines 
Why try to array class against class by constant­
ly harping upon wrongs of the past ?”

The three
concern

crying needs of the hour as they 
appear to Mr. Ingalls are: first, that there 
be more latitude under law for fair 
reasonable understandings in trade 
in which it shall not be

twenty-five
or so membtrs of the American Bankers 

Association who composed the convention of that 
body held in Atlantic City last week. Apparently 
die majority did not hold a gloomy opinion of the 
situation, the consensus of reported opinion being 
that no danger of any actual panic now confronts 
the country. A moderate recession of business is 
looked u,x>n as already under way on account of 
continued money stringency and a degree of that 
nervousness"

must
agreements or 
arrangements, 

a crime to participate; 
second, that industrial peace should lie established 
between employer and employe; third, that good 
fellowship must be cultivated on the part of the 
people as a whole.

Regarding this summing up, the Wall Street 
upon the part of capital that comes Journal remarks ; "These three make an ex- 

m anticipation of a presidential election. The œllcnt platform of prosperity. But it will take 
7(),ooo,ooo loan expansion reported within a year ' a long Pull. a strong pull, and a pull altogether 

>T the national banks is in this connection gen- I to achieve these aims. The first of them raises the 
orally looked upon as indicating a condition that, | 9urstlon of the prevention of monopoly without 
as the New York Evening Post expresses it. "makes outlawing that degree of co-operation which is 
it imperatively necessary for the lending institu- “^“al for self-preservation and growth. The 
Hons to keep themselves liquid, avoiding invest- serond a I meals to the two main industrial grouiis 
ments in such long-term obligations as might force of int<’r,‘st' capital and labor, to substitute con- 
them to share as special |>artners’ in enterprises tract for conflict as a working basis; and the third, 
tuât would be peculiarly exposed to the vicissi- thc most fundamental of all, calls for a manifes­

to °f 3 Uadc rcaction " ta,lon of th<" be»‘ ‘hat is in us in our dealings with
What may be taken as a more or less accurate one another." 

expression of the views of leading United States 
inkers

!

I

... . . , Interesting in this connection is a sentence from
was embodied in the speech by Mr M. E. a speech made by President Roosevelt this week 

ng.ills, president of the Merchants National at Keokuk, Iowa. Referring to the movement 
Hank of ( inc.nnatr In speaking upon the topic which he has fathered for federal regulation of 
" 1 "r rcsmt aml future Prosjierity, his counsel corporations, he said : "We earnestly hope and 
lor the immediate future was caution in industrial believe that there will be no permanent damage to 
•‘Unity, and reduction in private and public ex- business from the movement, but if righteousness 
travagance. But he considers ,t Bn absolute conflicts with the fancied needs of business, then 
'x-cntial of lasting national prosperity that con- the latter must go to the wall." However thc 
ndeuce in .commercial and financial conditions be President has put himself on record as favouring 

assailed "I would ask our public men to an amendment of thc Sherman anti-trust law, so as 
cease the talk which gives the inference that every- to permit of reasonable combinations and trade 

“ng in our corjioration life is rotten, which dis- agreements, subject to the approval of Government 
turbs business men and harms our fair reputation boards.

;
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“Sonic Illustrations of the 
OemeBe • Growth !■ Growth of Canada in tlie 

Twentieth Century," was the 
title of a valuable paper read 
at the recent Toronto con­

vention of the Canadian Manufacturers Associa­
tion, by Mr. Archibald Blue, chief officer of the 
Dominion Census 
ingly in leaving with his hearers somewhat more 
specific ideas than are ordinarily conveyed by 
s|ieakcrs upon the material progress of the Domin-

and (Quebec. In Ontario the greatest increase of 
production was in flour and grist mill products, 
which was over $14,000,000, and in Quebec it was 
in car works and repairs, which was over $7,000,- 
000. Seven of thirteen pricipal industries in 
Ontario and three of nine in Quebec had values 
of $10,000,000 and over. In fourteen cities and 
towns with increases in the values of product of 
$2,000,000 and over, Montreal stood first with a 
production of $99,746,000. and an increase of 
$28,647,000, and Toronto second with a produc­
tion of $85,714,000 and an increase of $27,300,000. 
Adding to these two cities the value of products 
for works employing less than fixe hands in 11705, 
Montreal’s total was $100,426,000 and Toronto's 
was $86,838,000.

the Twratlcth

Mr Blue succeeded mtcrest-

ion
Referring first to the matter of foreign trade he 

said that exclusive of coin and bullion, goods not 
the product of Canada, and exports estimated 
short, it had grown from $336018,000 in the last 
fiscal year of the nineteenth century to $5l8,»oo 
Ooo in the sixth year of tlie twentieth. In the 
chartered banks alone the increase of deposits from 
$48,763,000 in 1870 to $305,140.000 iti 1 goo and 
to $f!o5.</>8,ooo m 1 <706 showed the very large ex­
tent to which tlie banks had lx en assisted above 
their own capital in maintaining tlie business of 
the country.

In addressing a gathering of 
Growth ia other manufacturers Mr. Blue, as was 

natural, devoted his remarks 
chiefly to those phases of the 

country’s development in which his hearers were 
most directly interested. As supplementing Ins
admirable summary of twentieth century growth, 
there is given on page 1297 a record of tlie pro­
gress of Canada in many important particulars, 
covering not only the present century but going 
back a score of years into the nineteenth—the table 
being compiled from statistics of the Department 
of Trade and Commerce. It will be noted that 
tlie figures for 1907 are in general given to 
March 31 (owing to tlie recent change in reckoning 
the Dominion fiscal year) instead of to June 30, 
as in the case of most of the items in the other 
years.

Respects.

Interesting reference was made to 
tlie census of manufactures takenlarreas* im

u.infirum last year, and to institute a com­
parison between 11700 and 1905 Mr. 

Blur took up csjiecially the statistics of works em­
ploying fixe persons and over 
ployed 111 the e works in 1905 was $834,000,000, 

of $387,000,000; the number of em­
ployes was 383,920. an increase of 44.747; the 
amount of salaries and wages was $162,175,000, 

of $48,926,000; and the value of pro­
ducts was $706,446,000, an increase of $225,393.- 

In tlie first five years of this century capital 
had increased in the ratio of too to 187, and value 
of products in the ratio of too to 147. which Mr. 
Blue considered as indicating that in some indus­
tries and works, production had not reached a full

The capital em-

an increase

*an increase

Political cartoons doubtless have their 
tmru« use, aside from any addition they 

may make to the ‘gaiety of nations." 
But those who are most earnestly con­

cerned with the securing of careful and conserva­
tive life insurance legislation may be pardoned for 
doubting the wisdom of the wholesale newspaper 
caricaturing to which the Royal Commission is 
being treated throughout the Dominion. If the 
enthusiasts who supply town and village editors 
with illustrated "copy" of this sort were to turn 
their attention to giving pithy statements of 
facts regarding matters under consideration, the 
effect might be of more practical value to the in­
surance cau*—which, in the last analysis, must be 
tlie public cause as well. Ridicule is occasionally 
an effective weapon in a good fight—but relied on 
too constantly is apt to hurt the wiclder even more 
than the object of attack. Granted that many of 
these cartoons hit at faulty conditions—as they 
do—and that some of them arc clever, still it 
would seem time to cry, hold, enough !

<xxi

Cartoon.

measure of development
As showing the growth in industrial efficiency, 

which implied unproved methods and machinery 
and harder work, he pointed out that in every 
group of our industries the average of production 
had increased substantially in the five years. In 

for all industries $1,559, and in 1905 
$1,9170 |>er wage worker ; or compared on

1 goo it was 
it was
the basis of all employes on salaries and wages, 
it w as $1,476 in I goo, and $1.80 3 in 1905.

Regarding provincial progress Mr. 
Blue's figures showed that capital 
and production increased largely in 
the five years for every Province of 

the Dominion except Prince Edward Island, but 
the most notable figures were shown for Ontario

PlWTiBM*
ui cm..
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Œbe Chronicle vestments to enable her to 
extensive railroad and other 
has embarked. While 
here at the 
of investment

carry to completion the 
projects on which she 

recognizing this, it is felt 
same time that there is another phase 

in ( anada that might receive more 
attention m the United Kingdom, to the profit of 
both countries. There is a promising field for a 
different kind of investment, appealing to a differ- 
ont class of investor.

In the last five years there have been a few in­
stances of British industrial plants being estab­
lished in Canada—among the announcements, that 
regarding the establishment of a branch carpet 
manufacturing plant at Peterboro, Ontario, 
minent. The
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LAKGE FIELD FOR BRITISH CAPITAL IN 
CANADA—IN SECURITIES AND MANUFAC­

TURING ENTERPRISES.

is pro-
representatives of the British finan­

cial journals, now here on their tour of inspection, 
might do worse than to give an important share 
of their attention to this matter. If they 
the country at all thoroughly they can hardly 
escape being struck by the number and variety of 
the branch manufacturing plants built, building, 
and to he built in this country by United States 
companies. They will find them quite thickly 
scattered in Montreal and Toronto, and pro­
minently in evidence in Hamilton, Winning, 
Collmgwood, Welland, Peterboro, and 
other places. These United States

It is well known that British capital has played 
a 'cry important part in the development and 
building up of the United States. Twenty and 
thirty years ago it was sent over by millions to 
iid in the construction of United States railroads.

P to ten years ago the British holdings of rail­
road stocks and bonds were so large that it 
problem of some importance for the New York 
banks to finance the half-yearly interest and divi­
dend payments." I.ater the British capital has been 
going largely into United States industrials. In 
a great many lines the investment has been very 
heavy, and both the investors and the country in 
which the investments were made have benefited 
greatly thereby.

In the last few years British capitalists and in­
vestors have begun to take considerably 
tercst in

cover

was a

a dozen
concerns have

not conducted their invasion of the Dominion 
faint or half-hearted

in a
manner. They have spent 

their money liberally with the object of having, on 
this side the line, thoroughly modern plants with 
capacities for taking advantage of the expected 
rapid development of the Canadian requirements. 
There arc several very well-known concerns among 
the lot. The International Harvester Company at 
Hamilton, American Locomotive Company at 
Montreal, and the Lake Sujierior Corporation at 
the Soo, might lie mentioned

more in-
the Dominion than they took formerly. 

I here always has been a moderately large 
of investment capital flowing Canada-wards 
from the British Isles. The money has gone into 

loan and mortgage companies, 
banks and government and municipal bonds; also 
to a moderate extent into industrial and mining 
ventures. By far the greater part of it has been 
in the shape of purchases of bonds and of stocks 
having a fixed revenue return. To this extent the 
Britisher has thus taken the part of secured cre­
ditor-having loaned his money at a rate per cent.

rather than that of owner of equities or of a 
partnership participation in profits. There is a 
very large class of investors in the United King­
dom given to investing in government, railroad, 
and other bonds, at home and abroad. The funds 
they advance are of the utmost importance to the 
|>eople of the countries receiving them.

Canada thoroughly appreciates the benefits she 
has gained from this class of the British invest­
ments in the Dominion. What is more she recog­
nizes that in the immediate future she will be 
than usually dependant on Great Britain for a 
continuation and increase of the same class of in-

stream

<>ur railroads, our
But apart from these there is a long list of 

substantial concerns intent tqion profiting from 
Canada’s industrial growth. In the little town of 

a Massachusetts cordage company has 
just invested $1,000.000 in a splendid plant, an­
other Boston concern has just obligated itself to 
•Pend something like $1,500,000 in the same place.

All these companies are building for the future. 
They evidently are satisfied that the Canadian 
trade is going to develop into something well 
worth while, and that in a very short time. Im­
migration is at the rate of 300,000 a year. A 
large number of the new settlers arc of an exceed­
ingly desirable class. The yields of the farms, 
the mines, forests, and fisheries are enormous ; and 
the country’s purchasing |x>wers arc increasing very 
rapidly. Why should not the British 
facturer have his share of this ? He can hardly 
hojie to get much if he tries to supply the market 
from his old country plants. Undoutedly Great

Welland

manu-
more

_______________ _____
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-Ten cents, quarters or fifty cents. The coins 
would I* put into slots in different parts of the 
machine. In this manner the insured can be a real 
self-help and save the expense of printing, stamps 
and service.

"The premium cards would be sent to head­
quarters when the spaces for the current year were 
filled will impressions made by the stamp machine 
If found of the right denomination, or value, the 
space for the year, in the ledger account of the 
insured, would be simply initialed ; and a new card 
sent to the insured on which would be stated the 
fact that the premiums due for the past year where 
all paid.

“Under the scheme, the subject of present con­
sideration, it is estimated that three times the usual 
lienefits would lie obtainable with the absolute 
security which state insurance provides”

Those who are unable to accept the remarkable 
it-is-estimated of the paragraph last quoted, may 
perhaps lie pardoned for doubting whether the 
general public would he likely to make"use of this 
life insurance extraordinary any more than they 
appear to have availed themselves of other offer­
ings which have sought to dispense with time-tried 
agency methods.

Reference to the non-agency development of the 
Equitable Life Assurance Society of London is 
an old story, but one that never loses [mint in this 
particular. After well on to a century and a half 
of existence, the new business written last year 
was only about a quarter of a million pounds 
sterling, and this despite the fact that most grati­
fying tx>nus returns arc undoubtedly enjoyed by 
those few who do enter the society.

Facts not theories have to be dealt with in the 
insurance business. While the average man should 
recognize that life insurance is as much a family 
necessity as are current housekeeping supplies, in 
practice he does not. Hence it comes about, that 
instead of buying this "necessary good" on their 
own initiative, as they do coal and flour, men have 
to be "rounded up," to quote the un-Boston 
phrases of the Boston Transcript, “by somebody 
whose personal ' interest it is to see that they do 
their duty and keep on doing it." Even those who 
echo most loudly the "pity ’tis, ’tis true" wail of 
the Transcript, cannot well dispute that the con­
dition exists, and seems — in default of a complete 
revolution in average humanity—likely to continue

A hard blow at the over-the-counter method of 
transacting life insurance was dealt by a s|icak< r 
at last week’s convention of the American Bankers 
Association, in Atlantic City. Mr. Alfred I 
Aiken, treasurer Worcester County Institution for 
Savings, Worcester, Mass., s|x4ce on Some Aspect- 
of Savings Bank Life Insurance as promised in 
Massachusetts.

“At the last session of the Massachusetts Legis­
lature.” he said, "an act was passed [lernntting the 
establishment of a Life Insurance Department by

Britain has some unequalled advantages as a place 
for manufacturing. But the Canadian tariff is one 
factor tending to < iff set these advantages. It is 
framed with the object of inducing the building 
of manufacturing [liants in the Dominion. Those 
within have favoured treatment ; those without 
must trade under disability. Another thing : 
even if costs are larger it is an advantage to be 
on the ground, familiar with the customer’s re­
quirements, adaptable to local circumstances or 
surroundings. The United States rivals are get­
ting on tlie ground. It will lie harder than ever, 
then, to compete with them from the [liant in the 
British Isles. They have a better knowledge of 
what then customers want and of how they want 
11 Also they will profit from the patriotic im­
pulse that leads Canadians to patronize the made- 
in-Canada articles in their trade. Here it seems 
is an important new channel for the investment of 
British, capital 111 Canada. If judiciously man­
aged, if all intending investors make themselves 
thoroughly familiar with the market and other 
conditions, it should prove very profitable At the 
same time all the old channels of investment re­
main An increase in the funds given to the new 
need not lessen what goes to tliem in the least. 
Indeed there might well licen increase in both.

* J»
LIFE INSURANCE EXTRAORDINARY.

A Canadian pro|x>sition has come recently to 
hand that quite outdistances the over-the-counter 
methods by which savings banks in Massachusetts 
are authorized to carry on life insurance. It may 
lie remembered that during the sittings of tlie 
Koyal Insurance Commission, Mr Frank Richards, 
J.P., of Vancouver. B.C., advocated through the 
press and otherwise, a system of Government in­
surance umk-r which premiums were to lie collected 
through the use of insurance stamps obtained from 
[sot offices throughout the Dominion, and then 
cancelled and dated in much the same way as 
letters are post-marked. In the proposer's opinion 
“the administration of tlie new department and 
collection of the premiums will lie so easy and 
inex|iensivo that the [icoplc will get the greatest 
[Kissihle lienefit for their money. ' To add to the 
attractiveness of lus proposition, Mr. Richards 
now suggests a new feature, described as follows 

circular with which lie has favoured us :
Mr. Sydney Buxton, iiost master - general of 

England, stated in the 1 louse of ( ommnns, 111 
London, that he was cx|ieriinenting with a |iost- 
agr stamp machine to lie set up at railway sta­
tions and other public places. It is. therefore, 
within tlie range of possibility that the machine 
may lie adapted to this (insurance) scheme and 
that the premiums may lie collected by the aid < f 
stamping machines which may tie operated by any 
person [laying into tlie machine the requisite coins :

in .1

;
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on the Growth

1881. 1891. 1901. 1904. 1905. 1906. 1907.»
Ares (a).......................84.
Currency and Bsnking-To J 

Capital paid up,Chartered Bank $ 
Circulation—Dominion notes.. $ 
Note» hr Chartered Banka.... |
Chartered Banka, Aaaela ....... $
Liabilities
Dejioeito in Chartered Banka.. $ 
Deposits in P.O. Savings Bke | 
Deposits in Oovt. Savings Bks,

except P.O...........................  I
Pep. in Special Savings Banks g

Total Deposits...

Discounts to the people—
Chartered Banks................  ,

Failures—Com.—To Decern 1er 31
Failures.......................
A sects...........................
L.-.bililiee ....................

Finance—To June 30—-(*) 
Revenue—Consolidated Fund. $ 
Kxiienditure — Consolidated

Fund...................................  I
Kiisuiditurr—Gross............... Ê
Public Debt—Gross................  $

-Net
—Interest paid on g

Immigration—To June 30

Insurance—To December 31-
Fire Insurance in force........... g
Premiums received................
Life Insurance—

Policies in force.,.,...........
Amount in force..................
Premiums received.............

Mineral Productions—To Dec. 31

Metallic Minerals....................
Non Metallic Minerals. ......... $

Railways Steam..............................
Trade an I Com__To June 30 (•)

Customs Duties collected....... g
Fxcise Revenue collected....... g
Imports, Total- 

Dutiable Goods 
Free Goods...,

miles, 
tine 30* 3,745,574 3,745,574

67,005,718 79,193,028
27,671,452 41,574,783
49,119,479 60,098,480

628,304,110 604,303,415 
417,320,761 554,445,911
315,7757426 423,874,030 

39,950,813 45,419,706

16,101,146 16,738,748
19,125,097 23,063,143

3,653,946

59,384,987
14,638,965
26,102,368

198,067,278
125.063,546

3,653,946

60,742,366
16,176,317
31,379,886

269,491,153
188,337,604

142.6.33.216
21,738.648

17,661,378
10,982,232

3,746,674

91,074,505
49,041,427
69,366,505

861,602,330
698,714,302

.3,746,574

82.190,900
47,334,221
61,687,660

757,988,531
609,989,375

468,671,648
45,368,320

16 649,135 
25,050,906

3,745,674

95,93.3.726 
54,794,697 
76,346,013 

943,695 386 
766,737,508I

83,666,1.39
6,208,227

536,769,619
45,736,488

16,174,134
27,399,194

(s) 567,937,052 
(«) 47,462,068

(«) 14.766,829 
(e) 28,359.618

9,628,445
7,685,888

$ 107,188,690 193,015 474 509,095,622 555,640,068390,952.482 626,079,335 («) 658,616,467

g 134,1!.3,252 202 692,481 452,134,220.318,240,549 480,906,634 550,338,229 (<) 635,627,742

No 635 1,889
8,655,875

11,394,117

1,347
6,822,005
9,854,659

1,341 i,184 
6,449,052 
9,085,17.3

7,686,823
10,811,6715,751,207$ 17.100,649

29,6.75,208

25,502,554
33,796,643

199,861,538
155,395,780

7,501,145

38,579,311

30,343,588
40,793,208

289,899,230
237,809,030

9,584,137

62,614,70! 70,669,817

46,866,368 55,612,83.3
57,982,866 72,255,048

354,7.32,433 361,962,512 
268,480,004 260,867,719 
10,807,955 11,128,637

71,182,772

6.3,319,682
78,804,138

377,678,580
266,224,167

10,630,115

80,139,360 (e) 86,805,495

67.270.641 («) 54,213,682
83.277.642 (e) 68.180.901 

.392,269,680 («) 376 687,200 
267,042,978 (e) 252,576,841

10,814,697 .........................

i

1

(c) 47,991 (c) 82,165No. 130,33149,149 146,266 189,024 (t) 252,038

(«)
462,210,968 759,602,191 1,(138,687,619 1,215,013,931 1,318,146,495 1,444,339,935

.3,827,116 6,168,716 9,650,348 13,169,882 14,285,671 («114,712,0.30

484,060 656,892 718,081 Is) 709,048
463,769,034 587.880,790 6.30,334,240 (e) 686,900,923

15,189,854 10,969,324 22,080,717 (e) 22,378,730

$

62,857 170,602
103.290,932 261,475,229 

3,094,689 8,417,702

I

?

(tf) 7,610,108 18,976,616 65,804,61 lj 60,073,807 69,525,170

41,939 500 30,924,897 .77,400,204
23,565,111 28,849,000 .31,824,966

t 5,421,659
1.3,304,957

7,194 1.3,838 18,140

29,106,980 40,954,349 42,024,340 
10,318,266 12,958,708 12,586,475

19.431 20,487 21.353 (/) 2.3,706

18,500,786 23,481,069
5,34.3,022 6,014,850

85,516,908 81,286,372
18,690,657 36,870,096

46,671,101
14,010,220

le) 51,006,546 
(el 15,732,671

Î 115,574,658 156,108.453 157,164,975 
71,303,573 95,229,037 99,361,007

176,790,332 (e) 204,845,646 
II 0,417.080 (e) 120,453 273

287.207 412 (e) 334,288,01 9 
7,078,603 fe) 9,604,464

t

Totals (mdse) .... g 
Coin and Bullion

104,207,565 118,156,468 
1,12.3,275 1,811,170

186,878,231 251,337,490 656,525,982 
3,537,294 7,874,313 10,308,435i

Total imports.

Exports—Home Produce-
Mine.................................
Fisheries...........................
Forest............................. .
Animal produce...............
Agricultural product........
Manufactures...................
Miscellaneous .................

105,330,840 110,967,638$ 100,415,525 259,211,803 266,834,417 294,286,015 (e) 343,893,383

$ 2,767,829 5,784,143
6,867,715 9,715,401

24,960,012 24,282,015
21,360,210 25,967,741
21,268,327 13,666,858
3,075,095 6,296.240

022,182

40,367,683 33,626,730
10,720,356: 10,759 029
30,000,857 33,091,922
55,496,311 63,812,117
21,781,486 .37,138,875
16,012,208 19,864.049

44,489! 121,708

31,932,329 
11,114,318 
33,235,683 
6.3,337,458 
29,904,150 
21,191,3.33 

49,675

35,469,631 (r) 36,116,140 
I6,025.840,|e) 13,786,437 
.38,824,170(e) 45,423,172 
66,455,960 (e) 67,877,104 
64,062,3.37 I e) 40,544,327 
24,561,112 I e) 26,279,040 

178,639

f

*
$

45,337 84,906 let
llnme produce ( mdse).......  g
Foreign produce (mdse).... g 80,921,379 85 757,744

13,375,117 8,798,631
177.431,386 198,414,439
17,077,757! 12,611,239

190,854,916
10.617,115

235,483,956 (e) 239,634,767 
11,173,846 (e) 14,624,286

Total exports (mdse) 
Coin and Bullion

94,296,496 94,556,375
971,005 916,927

194,509,143 211,055,678 
1,978,489 2,465,557

201,472.061
1,844,811

246,657,802 (») 264,159,053 
9,028,828 (e) 18,047.553

Total exports (5)

Total trade (t)..,

Slipping—Sea-going..........
Coasting...........
Inland water.........

95,267,501 95,503,302» 196,487,632 213,521,235 203,316,872 256.586.630 (e) 272,206,606

» 200,698,341 216.470,940 386,903,167 472,733,038 470,161,289 550,872 645 le) 616,099,989
..Tons 8,104,337 10,695,196

15,118,766 24,986,130 
5,698,095 8,107,452

14,643,062 
34,444,796 
11,486,746

15,826,705
45,605,122
16,375,500

16,588,455
44.377,261
16,689,365

16,843,429
46,324,062
17,888,743

Total shipping. “_____________________ 28,919,1981 43,788,7781 60,474,604
•Figures for 1907 ate in general to March 31 owing to change in ending of llseal year, 

ing June 30th, 1907. (a) Exclusive of the area of F aaklin, which ie estimated 60i
short reported not Included, (e) Calendar Years, (d, Estimated, (e) Unreviled.

76,707,327 76,655,081 81,066.234 ........................
t In this case total is for 12 months end- 

0,000 square miles. (6) Estimated amount 
Pressai time.

*

: ;
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savings banks. This law is of interest to the com­
munity at large as well as to the savings banks; 
first, because it is claimed that it will reduce the 
cost to the wage earner of what has now become 
almost a necessity of life; second, because it 
marks a radical departure from the conservative 
course which our savings banks have been obliged 
to steer under the heretofore existing statutes.”

In concluding Mr Aiken said :
"After having made a careful study of this bill, 

both as promised and as ultimately jiassed, I am 
obliged to confess that 1 can see no merit in it 
beyond that of ingenuity.

"Over-the-counter life insurance for the 
earner is not, as some may have supposed, 
vent ion of the brilliant Boston attorney who is the
sponsor for this bill, but has been tried Irefore and l,any's vigorous policy of improving traffic facili- 
has never proved really successful. You arc per- ,K‘S be remarked that the directors intended con- 
haps familiar with the attempt of the British Post ,imimK it. as they apprehended no serious set-back 
Office to carry on such a business, and doubtless in the Dominion’s growth. He announced that at 
know that in spite of the great moral effect of the a f|ltur<" date the shareholders would he asked to 
financial strength and solidity of the British Gov- sanction the issue of the balance of the ordinary 
ernment.^m spite of the much greater familiarity share capital authorized, as and when required, 
of the English pecarle than of our own with in- though no funds are needed for immediate rr- 
dustrial insurance, the business has been unsuccess- «Virements.

Tlie results achieved there arc positively Referring to the crop outcome, Sir Thomas re 
laughable to the active insurance man, and must marked upon the fact that increases in oats and 
discourage the optimist who longs for savings in- 0,her grains would practically counterbalance the 
suraner banks As a matter of comparison, I find Western shortage of 25 p.c, or so in wheat. The 
that if all the savings banks in Massachusetts company was therefore preparing to cope with an 
should undertake the industrial insurance business extraordinary autumn traffic. Reference was made 
and meet with a success equal to that achieved by *° the increasing value of the (company’s lands 
the Insurance Department of the British Post Office amounting to nearly q,000,000 acres in addition 
in the last year for which I have been able to obtain to areas in British Columbia—the main value of 
the figures, the combined banks of the Common- the latter being in their timber and minerals. The 
wealth would write .42 of one policy, a result company’s irrigation activities were outlined in 
which cannot lead to high hopes for the undertak- sonl1' detail and their profitable nature pointed out. 
mg proposed for us.” The confidence in which the company has been

While the Royal Insurance Commission showed hcld by ,hlV l"ves“nB Public is evidenced by the
;» „ __ I h . . , statement of the general manager to the effect that

" sl a ' e lls c "r paternalism, with the exception of the discount on the first sixty-
five million dollars of common stock sold, nearly 
twenty-five years ago, when few people had faith 
in the ultimate success of the enterprise, the aggre­
gate of all the capital stock and securities of other 
descriptions appearing in the balance sheet has 
yielded to the treasury cash in excess of their face 
value. Government and municipal subsidies, whe­
ther in the shape of constructed railway lines or 
money, and the proceeds of the land sales expend­
ed on the pro|>erty, amounting in the aggregate to 
more than one hundred million dollars, have never 
been capitalized, nor are they included in the 
balance sheet item "Railway and Equipment."

That practically one-third of the entire ordinary 
share capital is hcld bv bout 14,000 people whose 
individual holdings do ot exceed fifty shares, is 
strong indication of the widespread interest as 
well as confidence in the operations and success of 
the company.

That one-twentieth if not one-fifteenth of the 
population of Canada directly or indirectly re­
ceive their income from the Canadian Pacific Rail­
way was the striking statement made by Sir 
Thomas Shaughnessy —in support of which he 

cited the fact that the company has 74,000 officers 
and employes with a monthly pay-roll of $3,700.- 
000. Of these, 70000 are located in Canada, and 
estimating five persons to a family, these would 
retire sent 350,000 souls, or more than one-twentieth 
of the entire population of the Dominion.

CANADIAN PACIFIC ANNUAL MEETING.

It is not surprising that there was no note of 
pessimism struck at the annual meeting of Can 
adian Pacific shareholders who accepted the dir­
ectors' report summarized in these columns two 
weeks ago. Sanction was given for the issue and 
sale of securities in connection with various needed 
railroad extensions and to cover the improvements 
in the steamship service on the great lakes as well 
as to secure additions to the ocean fleets.

As chairman of the board Sir William Van 
Hornepresided The comments of the President, 

Thomas Shaughnessy, upon the twenty- 
sixth annual report were listened to with in­
terest and enthusiasm. Speaking u|ion the coni-

I Lirwage 
an in­

ful

it stopp'd short of the extreme of over-the-counter 
Goieminent life insurance And it is scarcely 
probable that its recommendation would have lxx-n 
different even if the foregoing nickel-in-thc-slot 
suggestion had come several months ago instead 
of at the present time. As it is, to the majority of 
those who have given indejiendent thought to the 
matter, the Commission’s finding in this particular 
has seemed a sjiecies of saving virtue in its favour 

though there have lieeri those unkind enough to 
remark that it was only by breaking away from 
tlie logical trend of certain other of its recvmmen- 
datiops that the ( ommission cscajied striking upon 
this rock of offence

* *
Canadian Pacific Shareholders re-elected re­

tiring directors at the annual meeting on Wed­
nesday. At the ensuing directors’ meeting Sir 
William C. Van Home, K.C.M.G., was re­
elected chairman of the hoard ; Sir Thomas 
G Shaughnessy, K.C.V.O., president. and 
Mr David McNicoll, vice-president, and the fol­
lowing were Appointed the Executive Committee : 
Sir William ( Van Horne, K C.M.G., chairman ; 
the Right Hon. lord Stj-athcona and Mount Royal, 
CCMC.; Mr Richard B Angus- Mr. Edmund B. 
Osler. M P. ; Sir Thus G. Sliaug nessy, K.C.V.O. ; 
Mr David McNicoll
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THE OLD LADY OF THREADXEEDLE STREET.

A Scrim et Sheri Artiolm epos the Buh et Eaclead.
IU werhtas Method, aad World laflaoaoo.

VII.—Early Rivalry with ether Soaks.

When William Paterson, that canny and far* 
sighted Scotch merchant, presented to Royal 
William and Mary his scheme for founding a pub­
lic joint-stock bank, he met with no little opposi­
tion from the goldsmiths and the money-lenders 
who in the 17th century exercised in part the 
functions of modern banking. However, in 1694 
the act establishing the Bank of England 
passed, the basis of the bill being that those sub­
scribing the £1,200000 capital should lie 
porated as : "The Governor and Company of the 
Bank of England." The entire sum forming the 
capital was to be lent to the Government at the 
rate of 8 per cent, per annum, together with cer­
tain evpense allowances which brought up the 
total yearly receipts to £100,000. The first char­
ter, which was for ten years only, limited the 
Bank's note-issuing power by the amount of its 
capital. For any liabilities above this, the 
hers were in their private capacities liable.

It was not until 1708 that a practical monopoly 
of joint-stock banking was granted to the Bank, 
the act passed in that year providing that it 
unlawful for any other "body politic or corporate 
whatsoever, or for any other persons whatsoever, 
united or to be united in covenants or partnership, 
exceeding the number of six persons, in that part 
of Great Britain called England, to borrow, 
or take up any sum or sums of money on their bills 
or notes, payable at demand, or at a less time than 
six months from the borrowing thereof.” It will 
be noted—and the fact is important in its sub­
sequent bearing—that the charter did not actually 
prohibit joint-stock banking except as to the issue 
of notes. However, at that time, the issue of notes 
was considered the main business of a hank and 
no one seemed to consider that a joint-stock in­
stitution without 1 lower of issue could continue its 
business. Consequently, for over a century, the 
Bank of England kept the field clear of joint 
stock competitors. Private banks in increasing 
number were a feature of this period. These were 
not debarred from issumg their own notes, though 
before the close of the 18th century all the London 
banks had let the privilege fall into disuse, owing 
to the proximity of their overshadowing rival. By 
1813 it was estimated there were nearly one thou­
sand private banks in existence throughout Eng­
land. But the country’s needs demanded wide­
spread credit facilities of a more assured character, 
and in response to pressure the Bank of England, 
in 1826, agreed to establish branches in various parts 
of England and to give up its claim to a general 
monopoly of joint-stock banking ; but considering 30,000.

as yet its own, the district measured by a radius 
of sixty-five miles from London. But still the 
country demanded greater banking freedom and 
convenience, and in 1833 the charter of the Bank 
was so changed by Parliament that it had to re­
linquish its assumed monopoly. From this time 
on joint-stock banks were allowed anywhere in 
England, with the proviso, however, that no bank 
having more than six partners and located within 
the established sixty-five mile limit of London 
“could borrow, owe, or take up in England, any 
sum or sums of money on their bills or notes pay­
able on demand, or at any less tunc than six 
months.’ It may he mentioned that it was this 
Bank Art of 1833 that made Bank of England 
notes a legal tender, except by the Bank itself or 
its branches.

Sir Robert Peel’s noted Bank Act of 1844, which 
gave the Bank of England its present charter, has 
already lieen dealt with in some detail. It will 
suffice to rcjieat here the principal provisions hav­
ing to do with its relation to other banks. These 
were :

First, that the Bank's Issue Department should 
lie authorized to increase its note issue against se­
curities to the extent of two-thirds the amount of 
such issue as might be reliquished by any banker 
having power of issue on the 6th May, 1844 —the 
profits on such increase to belong, however, to the 
Government

Secondly, that bankers having power of issue at 
6th May, 1844, might continue to enjoy that priv­
ilege under certain conditions and to an amount 
sjiecified - and without any reserve being required 
by law—it being stipulated, however, that lapsed 
issues could not lie revived, nor new rights of issue 
be acquired.

Thirdly, that banks comprising more than six 
partners, though within the formerly interdicted 
limit of sixtv-five miles from London, might draw, 
accept, or endorse bills of exchange not being 
payable to bearer on demand It will be remem­
bered that the Act of 1833 had prohibited such 
banks obtaining money on their "bills or notes 
payable on demand, or nt any less time than six 
months”

Having thus traced the early connection between 
the Bank of England and other banking institu­
tions, it will be next in order to examine the rela­
tions existing under modern conditions.

was

incor-

mem-

was

owe,

J» J»

The Returns ok Orientai. Immioration to 
Canada for the past seven years, as shown by the 
immigration department, give a total of 12,229 
Of these 8,682 were Japanese, 641 Chinese, and 
2,906 Hindoos. These figures include those who 
have arrived up to the end of July last. The total 
oriental imputation of Canada is at present about

.1
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som RESOLUTIONS PASSED AND SPEECH 
DELIVERED.

At III CoaTtatloa •( tha Nattoaal Aaaoelatiea 
Laaal Pire Iasaraace Agoate •( tha UaitaA 

StatM.

THE COMMISSION SITUATION.

Secretary Putnam, to whose indefatigable efforts 
the association owes much, reviewed the commis­
sion situation in part as follows :

I deem it a duty to say to you that, in my 
opinion, we arc likely soon to see some important 
changes in the commission situation. The con­
tingent idea seems to be gaining ground, not only 
in the south but in all parts of the country. You 
will notice a very marked modification of the 
views of company officers. A few years ago hard­
ly a company was favorable to the contingent idea, 
and to-day very many of them are.

"The company would receive its full and just 
proportion of the premium charged, the agent 
would retain his reasonable commission and 
actually earn as much, if not more, than he does 
under the present system, and property owners 
generally, and those owning preferred risks in 
particular would he able to purchase indemnity 
at a reduced rate, instead of, as now, enabling a 
few strenuous ones to profit at the expense of the 
many.

Ihe twelfth annual convention of the National 
Association of Local Fire Insurance Agents of the 
Lnitcd States took place last week at Richmond, 
\a, and was attended by over 150 agents. 
Among many important resolutions passed was 
one recommending that local boards adopt a rule 
governing future agency appointments with a 
view to bringing all appointments eventually down 
to a sole agency basis, and reaffirming opposition 
to ttie ap|H)intment of side-line, non-recording 
and soliciting agents. Another reaffirmed tlie 
action taken at Indianapolis in recommending 
uniform flat and contingent commissions on all 
das*-, of business throughout the country.

Ih.it conditions in the realm of fire insurance 
are not yet ideal has a rather direct acknowledg­
ment in the existence of a standing Grievance 
< ommittce, which 111 its report gave an incisive 
opinion ii|K»n the disastrous effects of rate 
upon all concerned

wars
EDUCATING THE PUBLIC.

commissioner marry on the STATES ATTITUDE. Manager Frank Lock, of the Atlas, gave some 
d ' m'l” y n° "T |lrrs:,n ,n Amm,"a ls "o m valuable and t.melv suggestions as to V- neces- 
H wltt er,Sf.'reMhî r 'X ,nsl,rantv flings '".v of removing from fife mind of the public and 

lifers , , V’. c<,n,l',*sc,l of mun- Us legislators the unfounded prejudice that seem-
lk V ' It ,rrv I ,"r commissioners^-as is lion >ngly exists against fire companies. He believed

f m 1 rry' !, nfr ( cmnussioner for the State 'hat agents were letter able than company officials
of Michigan. On this occasu n Mr Harry sjxike to influence the views of the public with whom they
u,H,n the timelv topic of the Attitude of the State ; are in constant contact. So, too, ,n the matter olf

' l1" Insurance Despite the fact that the , influencing legislation. Hostile enactments are
.»< < < ss fi.it largely with a frank expression of apt to lie pushed along on the supposition that the

,nded"t,,'n lM‘"' ‘‘rr .and llk - ' ! more the companies .fipose them.'Z fxtrer tllev
I tided too much in agents commissions the meet- j must he for the public! But where the comtnnv
mg ordered by I unanimous vote that it lx- printed official is powerless, the successful local acrent "ran
in fuH and distributed More particularly, the explain to his schoolmate who is in the flouse of

1 ,, . , , nothing hut an equalization of tax assessment bc-
lession hi" rn" ,s "rtalnlv a frank con- tween men; that an anti-compact lull comiiels fire

SI n that tixi great a charge is made for in- companies to grope blindly in the dark with the
r'i':ri"k' "lr di,SS <,f nsk" *° " "XVh"' «'f weafth influence andtiwer

dtt.uhes Iwo wrongs never yet made a right, will he able to get what he wants while the man
and it is no justification for an overcharge to assert larking those advantages has to suffer and that
even with an absolute show of truth that there are a valued |iolicy law is a direct rewarder of the
nunieroiis installes in which ex|ierieiicc demon- criminal at the ex|iense of the honest man whiles,rates ,ha risks are being earned a, a loss. the cos, of appraisals at the time d Taking oï

1 V 1 r 1 'llll,<‘ incapable of understand- insurance would m most cases I*, ireeater than the
mg why any company should desire volume unless premium itself.”
1, is a paying volume secured at rates which insure "Agents can 
absolutely fair treatment to all of its clients Not 
tlie least object ion to tlie preferred system is that 
it results in false ratios and is fraught with abuses 
which tend to seriously demoralize tlie business 
and make it the prey of the agitator who imme­
diately proceeds to take advantage ot the « pjxir- 
,unity to incite tlx- enactment of unwise and bur- 
clrnstimp legislation.** •

I lie < - ■mnnssioner concluded his address with 
the content!.>n that the alMilition of preferreil busi- 

oubl eliminate tlie evil of rebating and the 
company would receive its full proportion of the 
premium charged, while the agent would retain his 
reasonable commission and earn as much if not 

Ihe policy-holder must look to the agent 
,0 direct legislation into the proper channel.

The

make clear and emphatic that a fire 
insurance trust is an inijsossihility ; that high 1 
do not denote extortion bu, that the higher the 
rate the greater the difficulty in inducing companies 
lo accept the risk; that while in 1880 companies 
reporting ,0 New York with $40,000,000 of capital 
insured seven billions of dollars of risks, m toot 
w"h only of capital they insured
btrtv billions, showing tliere is not enough m tlie 

business to attract capital into it ; that a tax on fire 
insurance companies is a tax u|xm a tax; that the 
tire loss of the country is a national disgrace and 
that companies must have opportunity to accumu­
late strength against the next great disaster The 
greatest enemy to the public is the prejudice which 
they nurse in their own bosom against the business 
upon which they are obliged to rely!"

rates

lifts w

ni< rr

r

*.
 8
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LAKE Or WOODS MILLING COMPANY. 
Highly Setlefaetery Statement far tie Year 

Aatut 31.

Bonds—
Six per cent., payable June, 1923
Sundry^ creditors °" bo"d'* "MmhV 

Bills payable.. .

1,000,000
16,0(10

218,4S9 
?(N),000Hie annual meeting of the Lake of the Woods 

Milling Co., Limited, was held in Montreal on Wed­
nesday the 2nd inst. The President Mr. Robert 
Mnghen occupied the chair. The statement pre­
sented was the most satisfactory in the history of 
the company. The net profits for the year ending 
August 31, 1907, amounted to $018,473.22 as
against $375,152 in 1906. The net amount to the 
credit of surplus was $835,345.72; the amount in 
KyiO lieing $528,003.73.

The very unusual and conservative 
adopted of laying aside the interest on the first 
mortgage bonds, of $60,000, and on the preferred 
stock $105,000, for the year 1908 in advance, which 

totally unnecessary, but followed out the 
practice of the company for the last few years.
I lie sum of $6,500 was written off moveable pro- 

perty, and the employes were remembered as usual 
by a handsome bonus of $9,500 being laid aside 
for distribution.

Ihe company owns and qierates the Keewatin 
Hour Mills, the shares of which are all in its 
treasury, amounting to 7,500 and costing $200,- 
000. I lie Keewatin company pays 6 jier cent, on 
this out of its earnings, as well as paying on fur­
ther advances in connection with construction, etc. 
Reference was made to the good will, trade marks, 
etc., which the president stated were worth con­
siderably more than the amount they were placed 
at. I lie wheat, flour and other supplies arc valued 
on the most conservative basis. The

918,48»
32,329

Canadian Bank of Commerce,

*5,400,818Surplus—
Balance at 31$t August, 1900 

Less—
1.—Expenses applicable to period 

prior to August, 31,t. 1900, 
ami winch includes bonus to 
employees, 10,50(1 appropriated 
front profit, to that date.. ..

z—Loss on elevator at Carbery
(removed)...........................
Depreciation stable and' ware­
house equipment, office fur-

4 c,""rr' *E»rr machinery, etc. , 8,0,9
5 Steamer Five Roses"................ 4,(810
•.—Dividend on common stock.

190«mOnth* 3,st Aug ,

I 528,003

I 9,250 

4,192
course was

was

00,000
80,131

! 441,872Add profit year list Aug., ’07. $018 473
LC5«6on0oo'"i!vn"a '"i1"'8 f°r,year, 

awi.ood; Dividend on preferred
stock. $105,000; Interim div 
com. stock, $80,000..

An"Ï907 31 crr,lil "f "urpius, 31st Aug , 393,173

835,345

$6.308.1 A3
Indirect Liability—

C-gn ,7S "2

08,223company
starts the year with a surplus of $845345 out of 
which the psual half-yearly dividend on the com­
mon shares at the rate of six jier cent, jier annum 
will lie paid. President Meighcn and the directors 
are to he congratulated upon the magnificent 
statement which they were able to present to the 
shareholders. As Mr. Mcighcn stated, they arc in 
the milling business and they do not attempt to 
attend to any other business. The old directors, 
as follows, were all re-elected for the enduing year :

Robert Meighcn, F. E. Mathew,on, Hon Robert 
Mackay, Abner Kingman, R M. Ballantyre, Roht. 
Reford, Jas. W. Pykc, W. XV. Hutchison, G. V. 
lia stings.

At a subsequent meeting of the directors, the 
b Howing officers were elected for the ensuing 
year : Robert Meighcn, president and managing 
director; Hon. Robert Mackay. vice-president; G 
X Hastings, general manager; XV. XV Hutchison 
eastern manager ; F. E. Bray, secretary ; F. S 
Meighcn, treasurer; R S. Ncilson, assistant sec 
retary; George H. Kelly, general sii|ierintendcnt 
\\ A. Mathewscn. manager wheat department; R 
S. Thomson, local manager Portage la Prairie; XX' 
R Breen, manager flour department at XVinmpcg 
R I. Cherry, local manager, Keewatin.

Ihe statement in detail follows as at Aug, 31, 
1907 : —

$146,335
ASSETS

Property—
Real estate, bui'dings, machinery, a, ner

statement of the 31st August, 1906. .$2,948 073 
«B«9?lrV?,"r «.«yf-’rry rem wed, '

. 'garner "Five Roses" unser­
viceable, $4,000.............. 9/92 

$2,9 Is,3SI 

Ù.T57
----------- $2.958,138

Add expenditure on construction, 
pitted...............................................

com-

Stockx—
7,5(8) shares of II'hi O'l each Keewatin

Flour Mills Co., Ltd , at cost..............
Loans—

Advances to Keewatin Flour Mil's Co.. 
Stah’e and warehouse equipment, office

furniture, spare machinery..................
Goodwill, trade marks, etc............................
Wheat, flour, bags, barrels and null sup­

plies as per inventories...........................
Bill receivable.. . .........................................
Open accounts receivable, after provi- 

«ion for bail and doubtful debts.. 
Cash on hand.............

$ 2f).),«on

169,755

61,8 6 
993,355

1,4G6.lt,ft
755

442,781
9.(164

$6,301,163

J» *
Mr. George Burnett, of Burnett, Ormsby & 

Clapp Toronto, sjg-nt a few days iti Montreal this 
week. The Ottawa Fire, controlled by the above 
firm, the business of which was mvntly re insured 
by the Ontario Fire, is now wc understand writ­
ing special lines only.

MR C. C. Foster, secretary of the XX’estern 
Assurance Company, was in the city this week en 
route to the Lower Provinces on a businc s trip.

LIABILITIES

Capital Stock- 
Common—Authorized stock 

Less—In treasury............
$2,500,0.81

6(8100(1

Outstanding................
Preferred—7

.. .. 2.0,10.0'81 

.. ,, 1,500,000per cent
1,500,0)0
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On Wednesday money was in good demand and 
supply, with discounts firmer on fears of 

heavy gold shipments to Egypt. Investment 
stocks continued active, and consols closed % 
higher at 82 3-16 for money and 82 7-16 for 
account. Prices in other than gilt-edged securities 
were easy. Canadian Pacific declined 2 points to 
166% ; Grand Trunk declined $4 to 22%.

The Bank of England reserve has decreased 
£2,403,000 this week, the proportion to liabilities 
licing 48.86 p.c. as compared with 51.30 p.c. last 
week.

Prominent Topics
fair

The New York hank statement at the 
Well Street close of last week showed a rather

Happeelmge. smaller cash loss than was anticipat­
ed. Surplus decreased, however, by 

over $2,750,000 to about $5,650,000. As the real 
force of the interior demand for currency would 
not liegin until this week—on account of this year’s 
later harvest the position was not considered a 
strong one.

Saturday brought a marked decline in Canadian 
Pacific which fell from Friday’s price of 163 J4 to 
158—about twelve thousand shares being dealt in. 
That this and other declines on Saturday were 
due largely to professional operations on the short 
side would scum indicated by the brisk recovery 
of Monday A squeeze of the shorts caused an 
advance in C.P.R. to 171, with 170 at the close— 
12 points above Saturday's close. After this ex­
perience and that of Easter last, the Wall Street 
Iiears may liegin to learn that Canadian Pacific is 
not the safest stock of which to go short.

Wlnle Tuesday had a heavy spell after the 
announcement of another rut in the price of copper, 
and a reduction in the Anaconda dividend, there 
was a belated rally that affected even the copper 
shan1*.

There was a lark of professional activity in 
Wednesday’s stock market, the bears being 
evidently wary after their experiences with Can­
adian Pacific and St. Paul. There were irregular 
advances early in tlie day, but no movement of 
general im|>ortanre. In the last hour a few stocks 
develo|ied some weakness, the market as a whole 
lieing ilqiressed by tlie "money squeeze" that in­
creased call rates to 10 pc., look d upon as large’y 
the result of shifting of hank balances incident to 
Octolier interest payments. The interior flow of 
money from New York is, however, an increasing 
factor, the sub-Trcasury figures showing a loss by 
the banks of $ 1,4m,000 since the Saturday state­
ment was compiled. Foreign exchange was slight­
ly firmer. Time money continued quiet and un­
changed.

Mr. Justice Mathieu has dc- 
Responelbllitj for cided that a landlord is re 
the Water Supply, sponsible to his tenant for a 

failure of the water supply, to 
the extent that the tenant may resiliate his lease. 
This judgment will give the landlords an interest 
in the water question that they never had before, 
and it threatens to involve the city of Montreal in 
endless suits for damages because of its failure 
to supply water. In one respect the decision is 
hard on the landlords, because it holds them re­
sponsible for a fault which is not their own, but 
as between landlord and tenant it is just, and we 
lielievc it is good law. Fortunately for him the 
landlord has his remedy. If a modern city the 
size of Montreal cannot undertake to supply its 
jieoplc with water, when it has a never-fading 
supply passing its doors, and after establishing 
monopoly in the water business, what on earth is 
fit for?

We sometimes think that there 
Momtreal Charter, is no other city or municipality 

in tlie world so fond of tinker­
ing with its charter, as the City of Montreal. We 
lielievc that even a second rate charter is better, so
far as this city is concerned, than to go to Quebec 
year after year, and be saddled with all sorts of 
exjienses in connection with expropriations, etc 
The Montreal charter seems to be a fairly good 
one. It has defects. One of them is that the 
Council is too unwieldy, and this is put forward 
as an excuse for going to Q 
put up with the difficulty for a few years rather 
than go to Quebec and run the risk of amendments 
saddling expenses upon the city.

uebec. XVc had better
A fair demand for investment storks 

The Loads» but very little speculative activity 
characterized the London stock mar­
ket during tlie week ending Saturday 

last. The Bank of England statement showed a 
reserve of si '{ p.c. as against 42^ p.c. a year ago. 
The continental bourses gave improved support 
in the foreign section, the Anglo-Russian treaty 
having helped confidence on the continent. Tlie 
copier situation, crop news, Wall Street prices,and 
anticipation of unfavourable New York Bank 
statement caused a weakening in Americans to­
wards the week’s close. Money hardened during 
tin- week owing to settlement and the month-end 
requirements An imex|ircted!y large shipment of 
gold to Fgvpt had its effect in casing consols.

Monday's stock market was depressed in sym­
pathy with New York declines. On Tuesday the 
tone was firmer Americans developed strength, 
and copjicr shares were favourably affected by 
news from United States The Wall Street bear 
squeeze in Canadian V.Hific caused heavy covering 
in London Tlie stock closed 4J4 (xiints higher 
f< r the day at 168*4

Markets.
Mr. George Burn, general man- 

The Baahi aad the ager of the Bank of Ottawa, 
Moaey Strlageacy. expresses the opinion that 

business has expanded to a 
greater extent than deposits in the banks; hence 
the stringency of the money market. In other 
words dear money, scarce money, or no money, is 
the price that the country has to pay for abnormal 
business prosperity. In this op lion most finan­
ciers will concur. Mr. Burn ai exonerates the 
banks from blame for lending so much money out 
of Canada. In this matter he will probably nut 
meet with such general concurrence.

At a meeting of the Business 
Men’s Committee, Deputy Chief 
Tremblay read a paper on the 
subject of a high pressure water 

system for the congested district. He estimates 
that it would cost $512,700 to instal, and would

High Preeaare 
far the Coagreted 

District.

~ ‘r
i
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save $200,000 to $300,000 a year in insurance pre­
miums. He proposes to construct a pumping sta­
tion on Youville Square and put 250 hydrants in 
the district so distributed as to enable thirty 
streams to be directed upon any block, delivering 
30,cm gallons a minute. The idea Is to have 
mains entirely separate from those in use for the 
general water supply. From a financial point of 
view the idea is manifestly commendable. Legis­
lative authority has already been secured for car­
re ing such a scheme into operation. It therefore 
only remains for those in authority to move in the 
matter.

The Lake Superior Corporation loan which 
matured on October the first, amounting to one 
million dollars, has been extended for six months 
This loan is guaranteed by the Ontario Govern* 
ment, and the various holders of it have consented 
to renew, the Government guarantece continuing. 
The annual meeting of the Lake Sujierior Corpora­
tion which was to have lx*on held on Wednesday, 
was adjourned until November 6.

The "Soo” Directors have issued a circular to 
the stockholders, giving the details of its new 
issues of stock consisting of $1,400,000 preferred 
and $2,800.000 common at par. Transfer books

The trouble with the major- 
imperial Paper Mille, ity of this class of industries 

is that they do not get suffi­
cient capital to tide them over the earlier stages 
of tlicir existence. They are always hampered by 
the lack of sufficient funds to complete their works 
and it seems rather a pity that industries which 
have apparently good earning power, should not 
lie lietter supported. Speaking of the insufficiency 
of capital, it seems strange that engineers and 
others who make estimates should invariably err 
on the small side.

closed on Friday last, and will rc-opcn October 16.
The Montreal Harhor Commissioners are ex­

tending $4,500,000 to secure accommodation which, 
according to Chairman G. W. Stephens, will equal 
that for which New York is paying $29,000,000.

jt J.
Personal Notes.

The Scottish Union and National, and Ger­
man American Fire Insurance Companies have 
appointed Mr. Trevor A. Evans to sucreed the late 
Mr. Maguire in association with Mr. J. II. Exinhart, 
at Montreal. The new arrangement will take 
effect from 1st November next, the title of the 
firm being Esinhart & Evans. Mr. Evans has 
nearly ten years' experience in the business of in­
surance, about seven of which was with the late 
Mr. Walter Kavanagh, who represented the above 
companies in this city. Mr. Esinhart succeeded 
Mr. Kavanagh having associated with him Mr. 
Maguire. The new firm is certainly well manned.

The Death of Lieutenant Colonel IIenshaw 
deprives Montreal of one of her most popular 
citizens. lie was an all round favorite in business, 
military, and social circles. The great charm of 
the man was his infinite unfailing tact combined 
with a natural kindly disposition.

The North British & Mercantile Insurance 
Company have appointed Mr. J. A Stewart West- 

inspector, with head-quarters in Toronto, in 
succession to Mr. J. M. Bascom, resigned. Mr. 
Stewart has had considerable experience as an 
inspector and has been in the insurance business 
for a number of years. He was formerly connected 
with the Waterloo Mutual, and later with the Sun 
Fire Office.

Mr. Donald Macmaster, K.C., is once more 
home in Montreal and, as always, welcome. Mr. 
Macmaster is doing fully one man’s share to up­
hold the honour of Canada and C anadians in 
England, and his fellow citizens have great con­
fidence in his professional and political future in 
the old country.

Mr. A. B. Powell, underwriting secretary 
Equity Fire Insurance Company, Toronto, has left 
for the Western sections of the Dominion on a 
visit to the general agents of the company.

J» J*

Financial and General
The Government Commercial Agent to Mex­

ico has been advising the extension of Canadian 
trade with Mexico, and gave an interesting address 
to the members of the Board of Trade on Wed­
nesday. Mr. Donly pointed out that there was 
a great field in Mexico, in mining and agriculture, 
the country producing com, wheat, rice, etc. It 
seems to the ordinary Canadian that there is great 
need for the wherewithal to develop the resources 
of Canada, in mining agriculture, railways, etc., 
and Canadians need not go outside tlicir own 
country to build un enterprises of this character. 
At the same time we think it wise for the Govern­
ment to encourage commerce between the two 
countries.

Under the New Postal Regulations which 
came into force on Tuesday, the rate of postage 
on letters to Great Britain is now two cents per 
ounce instead of two cents per half ounce, as form­
erly. letters to France and some other European 
countries will cost five cents per ounce instead of 
five cents per half ounce. Mr. Lemicux’s term of 
office as postmaster-general will be associated with 
a number of appreciated reforms.

MANITOBA crops, we are glad to learn from a 
high authority who has had occasion to study the 

. matter, are turning out very much better than was 
anticipated. The quantity is larger and the yield 
excellent in quality. The price also will lie better, 
so that it means as much if not more money than 
last year for the farmers.

The Bank of England’s net profits for the 
half-year, ending August 31, were £657,751. The 
amount of rest after providing a semi-annual 
dividend of p.c. was £3,026,180. From iqoo 
to i<x>4 the dividend was at the rate of to p.c. per 
annum, and frtm 1904 to date at the rate of 9 p.c.

cm

Mr. S. Stanley Brown, general manager Em­
ployers’ Liability Assurance Corporation, London, 
England, arrived in Montreal yesterday.

Mr. C. W. I Woodland. Toronto, joint manager 
for Canada, Employers' Liability Assurance Cor­
poration, is in the city.
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rnmanniiiloiira bring Dominion Coil Common, which it up two points. 1
wurrespunacnce The erratic movements of C. P. K. were a feature of the *

We do not hofd our.e,,,. re.pontrbf, lor new. e.premd ^ ^ ^ oMM^inu" Àîtfough t’eVr^.' I
by cor respond tnt». are selling at such an attractive level, the money market I

Hrur vnBlf iw.,»..**,- » nirn-t»-.. conditions Continue to restrict the buying power, and while I
NEW TORN INSURANCE LETTER. there is no urgent selling, the present inactivity is likely 1

New York, October 2. 1907 I 10 continue The main buying in the dividend paying 1
... . . { stocks at present is from investment sources, while the J

i L A V ' thi tl“rc ll,v speculative tendency is more and more centred on the low
t “ l‘a- >huwn lllt,c : pri.rd issuer Dominion Iron Common in «hi, connection

vrr C ^ -T!'"' ,l,,,r,nK ,hr pr*'rm «m< to be a Uvw.tf, and has a rood following of «hose
Uir ... „r I.k UmV. l,lc. pre:k j11 i> nut a practical market traders who are willing to buy and sell on a smalllilc insurance man It 1» thought possible that fhoma» turn
FnnoVhï; V,w"\!lu' al"vk. C P. R after selling down to 167, advanced to 171 in
fm w!bho p fVr ,Mr' Xl"rl"" c "where N( W Y„rki bllt |las smee reacted and closed with 163 hid

* ,h *','d,,,lacc a l,r,c,,cal lllc lu re, a net decline of 1 1-4 points for the week. The stock
Tl , ° 1 le l^iuitablc Lite. was more active than for some time past,

■ .Tlm lht. t.c.*t,,n. "f conventions.^ four important ones illld l,7t»5 shares changed hands. Soo Common was
having been held within a month, and the talk among both ,ra(|c(| in this week, and closed offered at 98, as
hie and hre insurance men especially the latter, run, along compared with 93 12 bid a week ago. Montreal Street
the line III the cicnts at these consentions 1 he Commis- Railway was the most active of the tractions, and 1,051
.loner*. Vomentum at Richmond two weeks ago touched shares came out. The closing bid of 187 1-f shows an ad-
Htlr u|H.n fire insurance matters, and therefore did not vance of 1 2 point, but is 4 1-4 p,bints above the lowest of

hold so much interest for lire insurance men, a- the meet this week Toronto Railway ,,n sales of 361 shares closed
sng of the Western Union at hrontenac recently and of with 9* 1 t |,id, a loss of 3-4 „f a point Twin City is
the National Association of la.eal Agents at Richmond, down I 1 4 points, closing with 93 1-5 bid on sales of 7SH
pi«t completed It is, by the way. noted that dire things shares Detroit Railway is fractionally lower and closed 
are always predicted as to the disruption of the Western wit 3 1.8 hid. while «51 shares changed hands. Toledo
l mint. Inn the body always teems to hold together Ka way sa'es totalled 486 shares and the closing bid of

1 be National Association of Dn-al Agents had a very 1» 3 I shows a decline of 12 noint. Illinois Preferred is
successful seisKin at Richmond, one of the principal ad also 12 point lower, and closed with 82 1-2 bid. The
ureses living nude by Mr. Frank Lock, manager of the transition» involved 57 shares in all. Halifax Tram saL-s
Atlas .Assurance l. n.pany, of London It was formerly totalled 110 shares, and the closing bid of 9:1 shows a de
feared that a ilangerous friction might lie developed in this dine of 1 po nl. Tliere were no transact huts in the Havana
association between the companies and the agents, but so securities
Ur peace has prevailed. R. & O rlo.cd at a decline of $ 4 of a point with 61 1-4

llje redoubtable 1 It Xrmstrov- has begun business for bid. and 15 shares changed hands Mackav Common 1 7-8 
ho hxeelsior hire Insurance Company, and while he pro- ; points lower on sales of 155 shares, closing with f»l 1 8 
fesses that hr will conduct his operation» «m Ur such novel bid. The Preferred st<»ck shows a loss of 2 1 4 points, and
line* as 4ibtaming business without paying commissions the closing bid was Cl 1 K on sal-s of 228 shires Montreal
and guaranteeing an expense of only fifteen per cent . ther • Power closed unchanged with 92 bid, and 9o7 shares
i* ever> eviilrncc that he is falling into his old umlerwrit traded in
ing methods; and really paying commissions to Dominion Iron Common was again the most active stock
bnikers that hr is taking "jumbo* lines; and that in gen- and 2.526 shares changed hands during the wee’*. The
eral the glittering conditions of his prospectus van never closing «notation was 20 bid. a decline of 5-8 of a point
be realized It is freely predicted that the life of the Kx- The Preferred stock is 1-4 point lower, closing with 56 3-4
ccUior is limited bid, and tin- total transactions involved 75 shares The

bonds are unchanged with 74 bid* and $fi.< 00 were dealt in 
Dominion ( <ia! Common is the only stock showing anv 
marked improvement, and it closed with 47 bid. a gain of 2 
; dnts on salt s of 805 shares. The Preferred stock was dealt 
m for 30 shares, and the last sales were made at 99 1-8 
There were no transaitions in the bonds Nova Scotia 
Steel Common cWd 2 points down with 64 hid, and 210 
‘hares changed hands There were no sales in the Pre­
ferred stock nor in the bonds.

Lake of the Woods Common closed with 72 1-4 bid, as 
compared with 7.1 last week, and 237 shares were dealt in 
There were no transactions in the Preferred stock nor in 
the bonds Dominion Textile Preferred was not traded 
in. and closed offered at 85 with 83 hid. The Common 
closed offered at 47 1 2 with 45 bid The closing quota- 
tD.ns for the bonds were as Mows: Series A and R 

tu ’ ^.rr'v* ^ bid. Series I) no quotation.
Du call rate for money in Montreal remains unchanged 

at r* per cen» In New York the ruling rate to-day was 6 
ivjr ernt . while the rate in London was 3 14 per cent 
I he Hank of Lngland rate remains unchanged at 4 1 2 
per cent
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Notes.
Manager James H Brewster, of the Scottish Union and 

National, has been recently bereaved in the death of his 
father. Mr Henry A Brewster 

United States Manager Kelsey.
Munich, is taking a trip to the 1‘acitic Coast.

A recent visitor in this city was General Manager W B 
Meikle, 4d the Western and British Assurance Companies 
of Toninto

Mr Krnest Clinard, une of the directors of the Royal 
Kxvhange Assurance Corporation, who has been visiting 
m this city, sailed for home on the 1st inst.

The firm of Hall and Hcnshsw, manager* of several 
British companies, will shortly remove to the old Vueeti 
Building at it Cedar Street

Among the prominent departures for F.urope last week 
was that of Jolm M Whiton, the well known local agency 
manager of this city 

Rumor has been busy concerning the retirement from this 
country <•( one «»f the prominent lire companies, but in 
quirv leads your correspondent to believe that there is 
truth in the forecast 

A prominent visitor in this city last week was 1. II 
Lenehan. general agent at Chicago. 4,f the Western and 
Southern department of the Phénix of Brooklyn 

The newly arrived Norwich ami London Acculent In- 
«uranie As.ociatum. A B Cille). V S Manager at Bos 
t°n. i« entering quite a number of States with good pros­
pects of success

of the Aachen and

Per Cent.Call money in Montreal .. .. 
CiM money in New York..
Call mono- in London.............
Bank of Fngland rate..............
Console..........................................................
Demand Sterling.............................
6b day’s sight Sterling..............

1 4
1-2

82 3 16 
9 1-4 
8 5-8

QvBeisT.
Tlie quotations for money at Continental points were as 

followsJ*

Slock Exchange Notes Market Bank
3 12
4 3 4 
4 7.8 
4 34

Pint
Rf ' I n
8 msler t.am 
F-tissels

1 ?
1 2Wednesday P M . October 2, 19n7 

Th- market this week was un nteresting excepting C P 
R The volume of buvness wn- at a low ebb Dominion 
jJR CammoN. C P R Rmtitil Street, and Montreal 
Power were the only «locks nf which the Va ling involved 
over 9oo shires <'notât ms showed i ten len«-v to decline 
and prices throughout the 1,H are lower, the exception

5

Mont it v « i R>'K Cl fvhin<;> f«.r the week ending Oct oh-- 
3 «v re.. Sin 507.270 For th#» enrrrsn^nd'MfT «« rek x of 1900 
ami 1905 they wfrf 122^36.270 and $30,130,530 respectively.

I
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TRAFFIC EARNINGS.
The gross traffic earnings of the Grand Trunk 

Canadun Pacific, Canadian Northern, Duluth 
south Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 
for 1905 and 1906, were as follows:

(Iranii Trcni Railwat.
Year to dite, 19011. 1900. 1907. I newer

Alia. .It..... *21,filtl,.775 t2C.tls.H90 129,18.1,19.1 $2,764,197 
Week ending. 1906. 1900. 1907. Incre.ee

8.10, HI 0 912,809 990,7.10 67,927
•••• 841.107 801.706 941,098 76,192

21 .... 822,992 906,060 964,311 48 261
„ Canaiiian Penne Railwat.
Year to date.. 1906.

S$»|<. 7 . 
“ 14 ,

IW..
■a. 31...... ♦32,390,000 $42,409,000 $18,227,000 $6,178,000
Week ending. 1906. 1900. 1907. Incre.ee,
P'-,7 ........ 1.066,11011 1,367 000 1,441,000 84,000

14........... 1,046,000 1.311,000 1.463.000 92 000
1,369,000 1,426,000 67,000

Canadian Nonthkkn Railway.
19H7. Invreaae

•«.032,(UK) 12,266.700
1906. 1906. 1907, I ncr#*»ne.
73.400 144,200 188,700 44.60 >
78,200 148,100 187,900 39,800
88,700 161,290 176,600 24.300

138,200 180,900 206,200 25,300
Dn.mi, Soi TH Hill.a, * Atlantic.

1906. 1906, 1907, Inereaee
61,696 68,237 73,439 15,202
63,144 68,663 70,263 1,700
00,326 66,828 70,325 3,497

Montkial St a «NT Kin.WAT.
Year to date. 1905. 1906. 1907. Inereat»
"V *1 ,•''27,762 $1,746,900 $1,975,047 fttSW

Week ending. 1906. 1906. 1907. Incriair
S,7",7............... 66,247 63,369 73,248 9 X89

14........ 69.288 67.217 74,918 7,701
•>a»,902 66.2*0 74,.’tfi4 8,074
73,14« 80,.336 87,044 6,708

Toronto Strut Railway.
Y eitr to «late. 1906. 1906. 1907. Incr»».*.

A“6 -......$1,738 166 $1,066,617 $ 2,196,666 $230,04»
Weekending. 1906, 1906. 1907. Increi*

S,71’,!............. M.4** P9-642 107,262 7,720
14............. 66,100 64,448 72,647 8 099

64.262 66,816 70 973 4,158
70,782 74,309 80,714 6 406

„ , Twig C.TT R„id Trahit Com tant, ’
tear to dale. 1906. loflfi.

Aug. 31 ... ... |3,n.l,135 $3,659,101 $3,953,449
Week ending. 1905 19011. 1907

7............. 125,937 167,074
......... 112,572 119,169
..... 94,160 106,348 119,261

Halifax hLacraic Iran wat Co., Ltd.
Railway Receipts.

1006. 1907.
3 167 
3.293 
3,633

Dntriiit Umitec Railwat 
Weekending. 1906. 1906.

fi<T' 17........... 111,733 162,129 169,380
14........... 122,479 121,939 134,097

Hatawa Elictbio Railwat Co.
1906.

. 29,146

. 30,066
28,600 

. 27,7(4)

1907.
Ai

“ 21......... 1,109,000

Year to dale. 1906, 
July 31......... $6,166.000

Week eiiiling.
Hep. 7...........
“ 14...........
“ 21
“ 30

W’eek ending.
Sep. 7

I l
21

“ 21 
“ 30

“ 21.
“ 30.

1907.
$294,288
Inereaee

3,226
2,225

13,003

Sep.
“ 14.,
" 21.

170,300
121,584

Week ending. 1906,
........  3 742

. j •, •,5,633 
3,950

Sep. 7„. 
“ 14..

4,012 
3,746 
3 493 Dec. 140

845
4,VI“ 21

1907, Increase
7.257

12,158

Week eading. 1907. Increase
7,285
4,980
6,686
6,105

Sept. I 36,630 
3 .,935 
36.185 
33,806

October 4, 1907.
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ISSUES GUARANTEEp CONTRAC TS.

JOHN P MUNN. M D Good men. ohtiher ciptricnccd in life 
insurance or not, ma> make direct con­
tracts w ith this company, for a limited ter­
ritory if desired.and secure for themseUcs, 
In addition 10 firsi year's commission, a 
renewal Intercsi insuring an income for 
the future. Address the Company at its 
Home Office, No. 277 Broadway, N Y?

| AMI s R PLUM

i I ARFNCl M KK SFY 

yvII LIAM H PORTtR

n WANTED: A Firm of Fire Insurance 
Brokers who can influence first olsss bust- 
nes$, are desirous of obtaining the exclusive 
agency control of an eeiablished Company 
for the Province of Quebec or the City of 
Montreal and vicinity Competent in both 
office and field work.

Address : A- B,
P. 0. Bo* m

Montreal.

TM WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IS 1*03

HEAD OFFICE,
TOTAL ASSETS 31st DEC , ItOi. $514,C«0 «0 

POLICIES FORCE INN WESTERN ONTARIO 0HR JC.CtO

WATERLOO CO, ONT.:

0E0R0E RANOAI L, Prtildtal 
FRANK HAIGHT.

Ida eager

WM SNVBER,Vlcc-Prcildcrl 
T L. ARMSTRONG 
R THOMAS ORR

| laipeclori

PHENIX
Insurance Company

OF BROOKLYN, N. Y.

R0BEBT HAMPSON 5 SON, Agents
MONTREAL. OLE.

I w. BARLEY, General Agent, NEW YORK

Hartford Fire Insurance Co.
■AltrOBD,

ESTABLISHED 1794

CONN.

CASH ASSETS,
Surplus to Policy-Holders,

$1»,0.14,81 ia.no
4,Nltt,U09.SU

OKU. L. CIIA8K, l'rr>l<lmt 
K CHASK,VI<w Pn«ld..,t 8. C. KuTCK, Rrrrrlery 

KM .. BIHHKI.L, Vire Pnwld.nl Tll<>8. T IHNUUI.L. Aw tSec,

H. A. rROMINOS, MONTREAL MANAGER
90 St. r.awcwl. Sevier Street

mmmm
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Hern 11 toe ..................................
lit* b»!»*» ...............
llomr Hank <>f < eneda...........
■'"I" ‘«I ..........
1* Banque Nationale........

Merchants

SST
Northern 
Nora Heo
Ottawa .........

Provincial Hank of Canada... 

NUn.lnrl.........................

i«o

Hank of Canada .. .. 
tan Hank ..

I (to 189 
..Xl> son iw

m
27»! ...runiwlck

Hank . 
tla ..... V.i'.'. ’ïb vi' 27»

m
»iio iw

St. Stephana .........
Ht. Il taelnthe . , 
M Johns ,,,, 
Sterling Bank ... 
Toronto i07

Tn&n.................. ........................
I nton Hank of Halifax.................
t nton Hank of t'anada.............. ..
Vnlted Kmpirc Hank.

MiareLLaneove Stocks.

Can. Colored*Cotton MilleCo.'

< anada Honorai Klectrle..................
Canadian Pacific ... .................... JJ»
< anadiai. ( onrerten..........
hetrolt Klertrle St ........

m
Nl
no

ei

io

IntoeCoal Preferred ...
do Common.......................

tile to Co». ... X|, 
Pfd......... XI,

I't *
47

Domlulon Tlea
do M

I oB | âbieelfo*............
Pfd... ....

P
66#

rvn i 
do

l»al«th B ». à Atlantic ......................
do Pfd....................

Il aillas Tramway Co................. ,..........
Havana Klectrle By Con, ....

X,>
l-aureetldc |‘a|er Om........

si

74• I"
Wl.. X 1» *7

JiB
( <.»|M.blM'()<«i............ Mi

, *’ Md.............
Muttra» I.l.lit A Co..........
MW., m. 11,1.1.1.*.............  ..XII

Ma.tiMl ( otto, Co. . ........................

do do Pfd.
Montreal Street Hallway 
W 'TK**1 1 "leg raid,
Ni|4asl„g Minina .....................

oh,i^r«»koo............
North-Meet |auid, t tin .......... .
N.Sevtia Steel A tJnK*.' t oe \\\\

t tllvt# Plour Mills Core................. *.!!
do Pfd. ..

Chhrileu A tint. Nar Co...
He* te .Ui.elm......................
— Paale... .....................
V ^2»» ►«reel Hallway..........................
ioledoht â I la ht t o................
1 Otoe to Street hallway............
1 rlbida.1 Mretrte Hy .. . ....
Tri. I ay hy. Co. t on»...............

do Pfd .......... ..
Iwlei.Ti» Haptd Iraaettt w ..............
__ do Preferred ................

Pea....

1?4*
.in i.I.-

9. xi>
do Pfd . i.r.
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Merchant* Bank of 
Canada, Montreal.. 

Bk of Montreal, Mil..

Bk. of N. Beotia, Mil
or Toronto..............

U.B of Hlfx. or B. Qf 
N.S.MlI.ur Toronto.

Bk. of Montreal, Mtl.,

$2,000,000 lit Oet 1st Apl. Bk. of Montreal, Mtl.. 
2,000,000 2nd Apl. 2nd Oct.
6,000,000 lit Ma, it Not.

(null

(Kerman American
jfnsurattrr Comping

Nno^urk
STATEMENT JANUARY 1.1607

CAPITAL

$1,500.000 
.1 68.303

MET SURPLUS

RESERVED FOR ALL OTHER LIABILITIES

. 1 30.426
ASSETS

♦

C. B. of C., London 
Nat. Trait Co., Tor. 

Royal Tru*t Co., Mtl

Bk.of Montreal, Mil..

1,000,000 let Jane lit Dee,

1,200,000 2 Jan. 2 July.
6,000,000 1 Jan. 1 July,

12,000,000 1 Feb. 1 Aug.
7,500,000 I Jan. 1 July

1,600,000 l May 1 Not.
2,282,000 1 Jan. 1 July.

1,470,000 l Jan. 1 July.

1,000,000 l June 1 Dec.

1,000,000 1 June 1 Dec.

323,146 ..............................
23,284,(00 1 Jan. 1 July. 
6,000,006 l June 1 Dec.

768,600 1 March 1 Sept. 

1,162,000 

1,000,000

460,000 
3,00,000 1 Jan. 1 July

1,364,000 lit Jan. let July.........................................
7,811,000 -it Jan. let July. Bk. of Montreal, Mtl..

1.968,000 Apl.
8,061,046 lit Feb. let Aug. 62 Broadway, N, Y.. 

600,000 lit Jan. lit July Bk. of Montreal, Mtl.

Oct. Bk. of Montreal, Mtl.

April let, 1926 • 
April 2nd, 1912
April let, 1940 Redeemable at 106 and 

InL after May let, 1910
Jany. let, 1916 
July let, 1929

260,000 Redeemable 
Annually.

Feby. let, 1962
Jiny. let, 1916 Redeeniableat 105 at 

any time.

June let, 1963
Jany.2nd, 1920 Redeemable at 106 and 

InL after 1912.July let, 1936 
Feby. let, 1933 
Jany. let, 1932

May let, 1922

July let, 1931
Redeemable atllOand 

Inlereet.July let, 1931
July let, 1932 Redeemable 116 and 

InL after 1912.
June let, 1925 Redeemable at 105 and 

IntereeL

Jany. let, 1935.

June let, 1929 Inteteet.
March let, 1926 Redeemable at par al­

ter 6 year*. 
Redeemable atl06 and 

IntereeL

Redeemable at 110 and

Jany. let, 1936

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

Bell Telephone Co............
Can. Colored Cotton Co... 
Dominion Coal Co............

Dominion Cotton On.........
Dominion Iron A Steel O' 

2nd A Steel 2nd 
Mortg. Bde..

Havana Electric Railway. 
Halifax Tram..........»...»

Keewatin Mill Co............
LakeoftheWoodeMillCo.

Unrentide Paper Co. .. 
Mexican Electric Light Co. 
Mexican Light A Power Co. 
Montreal L. A PowerCo..

Montreal Street Ry. Co... 
N.S. Steel A Goal Co....

N. S, Steel Conaol............

Ugilrie Milling Co

Price Bros..................

Rich. A Ontario........
Rio Janeiro.............. ...
Seo Paulo....................

Textile Seriee-A'\.

•« B"

"0"

«« MD”.

Winnipeg Electric.
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MONTREAL PARK & ISLAND 
RAILWAY C0MPANY==

Town of Campbellton, N.B.

Tenders for Debentures
I.ACI11XK—From Pnst Office 20 min, service, 8.40 a m 

InH.OA p m , .10 min. rerviev, gjOO p.m. to midnight. From 
l sobine 20 min. service, 6.80 e.m. to 8.46 p-m., 80 ml», oenke 
4.45 pm. to 12.45 midnight. 8AULT Aü RKCOLLRT.- 
Pint car From Hi. I>nie St. 8.20 • m From Hi. Denis end 
Henderson Station, 20 min. service, 8 40 a.m. to. 9.40 am i 
10 min. eervice, 8.40 a.m. to 3.40 p.m. ; 20 min. service 
5.40 p.m. lo * :c p m ; 40 min. service, 8.20 p.m. to 12.20 
midnight. I «et ter In n the S.-ult, 11.40a ». ; from 81 Denis,
а. m Kalra car liom Cl eni eville Ht, lo 1 endereon Station a,
б. 10 p.m. MOUNT AIN.— From Mount. Royal Avenue. 
10 min. service, 6.40 a.m. to 11'40 p.m. From Victoria 
Avenue, Wertmonnl, 20 min. eervice, 5.50 a.m. to 11.60 p.m. 
CARTIERVILLE.—From Hnowdon'a Jonction, 40 mla i 
service,6.(j0 a.m. lo 12.00 p.m. From CatUerville, 40 min. 
«■ervice 6 4fl a m. lo 11.40 p.m.

Healed lenders, addressed to the 
imueraigned. ami marked "Tenders 
lor Debentures." will be received up 
till noon on Tueaday. the 8th day ot 
Urloiier, pro*., for the pnrehane of 
I he whole nr any part of a lot of 
825,000.00 of ‘«Town of Campbellton 
Water and Light Debentures" In de­
nomination* lo suit purchasers, and 
hearing internet at 5 |ier rent, per 
annum, payable hall-yearly at the 
office of the Town Treasurer, t’ainp- 
hellton, N. B.

Further parUrulars, specifying ob­
ject of Issue, dale of maturity, etc., 
Will be furnished on application.

The highest or any tender not ne­
cessarily accepted.

By order of the Town Council 
WM. II. MILLKK. 
unairman Finance Com.

BRITISH
COLUMBIA

Mayor's Office,
l ampneiiton, N.B. 
Sept. 7, 1007 The B. C. Agency Corporation, Ltd.

OF VANCOUVER
TRANSACTS all kinds of Financial and Commercial 
I Agency Business on Commission Terms. Real 

listatc Investments a Specialty. Sole British Colum 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading 1 rade and Finance Jour­
nals, including "Canada" of London, England. 
Commodious Offices and Warehouse. Large staff 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully. 
Funds can be invested at y per cent without ex. 
pense and with complete security.

BANKERS i THE N0DTHERN BANK 
London Agents: 9ABB’S BANK, Lit

P. O. Box 1117 
“Vital, Vancouver“

A. B, C. CODE

One Hundred Dollars
and upwards may he invested in our 
Debentures 7 hey are issued tor one 
or mure years. Interest s paid twice 
a year. They are an aulhoriied 
Trustee Investment. - 

Send for Specimen Debentures, 
last A annual Report, and all infor­
mation. ....

5

•Phone 2626 
Cable Address iCANADA PERMANENT

MORTGAGE CORPORATION.
TORONTO.HÊAO OFFICE,

Vancouver Is e city of Wonderful Possibilities

Make Your Old Age Comfortable
The Annuity I mpoay ef fseeds offers to the public A nmnty end Life Ineernece upon new end 
npproved i a huh secure great economy nud aenure increeeeil returns for pn mlumn paid.

can help you enjoy your old age. Let us show you our proposition.
Wr have n number of good opening» for capable Agents throughout the Do roi mon.

X

X
■'V>2s

The Annuity Company of Canadaa.
HEAD OFFICE.

Capital, One Hlllloei Oollaru- Full Government Deposit.
WINNIFEG, MAN.

wrn muse
k COM!0«T

Buj**0** ^I ■obiai mie. rrv.ia.st. G. 1. LOI Ell. Mvvv.lv. Dlvvctev.
MONTREAL OFFICE, 246 87. JAMES STREET.

Province of Quebec.J. 6. I A VLOR, General Agent.
A number ot good for Cspsbls Agstus ut àéoMrool sad KMUlp.



The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Il IIIl II II

Moat Libérât Policies Issued

Offices MONTREAL - TORONTO
Manager* for Canada, GRIFFIN U WOODLAND
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X

Canadian 
Government 
Deposit s

$266,883.00
STANDS FIRST 
In NtcMcrtMy «fus Hh 
lev Contracts. In financial 
strenfta, ana In It* Bar- 
eUtvefUsleeai

Northern Assurance Co.48m
* 0* ** Strong as the Strongest ”Ui

X
£ Capital and Accumulated Funds, . . $47,410,000

Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

m
x

accidentMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$14.7,10.000Capital Fully ubscrlhed,
Life Fund (In special trust for Life Policy Holders it HI. 263.NIO

16.2HO.OOO 
6»,560,000 

638,1*0

/ t l i

Total Annual Income, exceeds 
Total Funds, exceed t

iil
li

Deposit with Dominion Government
Head Office Canadian Branch : 91 Notre Dame Street West, Montreal

J. McGREGOR, Manager
Canadian Branch

tI

Applications for Agencies solicited in unrepresented dirtrictsi
IF. s. hupt of Agencies

ATLAS ASSURANCE
COMPANY, Limited, of London, England.

The Company commenced hueinc** in the HRIOH OF GKOMOE ///• 
and the follouHng figure* *hotc it* record • —

1NCOMK. FINDS.At The Acre selon ofFUNDS.

Kino George IV. *;ih5ooo a see.eoe Queen Victoria * 785,oeo » 4 575,000 
King William IV. 055000 so.wi.ooo King Edward VII. :i 500,000 ii.iM5.aoo 
Present Time Income, ro.ioo.ooo funds. *1:1.000,000

In addition Ihc Company has a satsulltd Cagllal olELEVl N M1LIICN ICllALS

1NCOMK.At The Acccanion of

IOTAL SECURITY FOB POLICYHOLDERS $24,000,000
MATTHEW C. 1UHSHAW, MAMJ( rMMnHead office for Canada, MONTREAL.

-........ '-'A CTIVE AGENTS WANTED IN UNnEFtESENTED DISTBICTS.

FI1» J • 2
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
L OOLOMAH, A.I.A., r.C.A.-Managlng DirectorJOHN L. BLAIKIE, President

I .
A strong, progressive company, whose financial position is 
unexcelled. Policies issued on up-to date and approved 
plans. For information regarding Agency openings :

lofendeot ol AjeoclesT. O. McCONKEY. SAdd

THE Canadian Railway Accident Insurance Company.
CANADA__ ____ _

$500,000.00 
206,500.00

-OTTAWA,— 
Authorized Capital 
Subscribed Capital

D. MURPItY. President. JOHN I MO, General Manager.H. W. PEARSON, Sccy.-Treas.
Team* Liability,

Public l.lnblllty, and
Oraenal Accident

Hlrkueas,
Kmployem’ l.lnblllty, 

Workmen*» Collective.
r.levator Liability

Insurance.
VHOVINC'IAL >IAN AtlKItS : 

■2 Prince William St., 
Bank of Ottawa Bldg.,
114 King St. W.,
Il W Main Bt.,
317 Portage Ave.,

St. John, N.B. 
Montreal, Que. 
Torcnto, Ont. 
Hamilton. Ont. 
Winnipeg. Man. 
Calgary, Alta. 
Vancouver, B.O.

W J. Ingram, 
t. Pitt.
J. A. MacDonald, 
P. C. Robins,
A. Lake,
A W R Markley 
R. C. Tlmmlne Imperial Block,

Local Atfents at all Points.

TO AGENTS
There is always a place for a good 

man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

Yorkshire Insurance Company of York, England )

ESTABLISHED 1BS4
The Director» have decided to insure properties ol every deem pi ion in Canala at Tariff 
Kale., in accordance with the needs of the country, aiid are now prepared to receive

Applicative far Agencies from Leading Agents in all parts of the Dominion.
The LIMITS a re as large as those of the best | The FUNDS of the Company will be invested in Canada 

British Companies.
•St *<>■ *aa luflered hy the “Yorkshire" through the serious fires in Han Francisco and the Pacific Coast.

Address P. M. WICKHAM, Manager, Montreal.

by LOANS on Real Estate.
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The LIVERPOOL and 
LONDON and GLOBE

lÿt.
*,

Insurance Company
804,000,000 

3,700,000 
240,000,000

Canadian Branch t Head Office* Company's Bulldlnd, Montreal.

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed . . .

CANADIAN DIRECTORS ,
I. S. CLOUSTUN, Keq. CbsInnM,

(ISO. B. DRUMMOND. Eeq., T. W. THOMPSON, tie. 
JAMES CRATHERN, Eeq. SIR AIJOCANDER LACOSTE

J. OARDNEt THOMPSON, t.sld.el Manager 

WM. JACESON, Deputy Hiuin.
8, W. BINNIE. Aiil.l.nl Deputy Manager

SUN LIFE Assurance Company
. $ 021.721.34Hnrplus earned durirg 1906, .

Of which there was distributed to policy*
holders entitled to participle that year 208.688.07 

And set aside to place reserves on all 
policiea issued since December 31st,
1902, on the 3 per cent, basis 

Surplus over all liabilities and capital 
(according to the Hm. Table, with 
îtyaiid 3% interest) ....

Payments to Policy-holders since organi­
zation ...........................................

Cash Income from Premiums, Interest, ^ ^ ^
*408,122.70 

24.202.602.68 
. 2.083.307.83

Increase over 1905 .
Assets as at 31st December, 1906 .

Increase over 1906 .
Death Claims, Matured Endowments,

Profits and other payments to Policy- 
holders during 1906, . . . 1.080.888.52

Assurances issued and paid for in cash 17,410,084.37 
Assurances in force December 31,1906, 102,866,308.10

Head Office, -

207.763.81

2,223.247.40

13.099.223.87

Montreal

TheOntarioAccidcntlnsuranceCompany
beau arWICB:   r. * UfMInni TORONTO, ONT.

■RANCH OFFICE* ; RrteleA Ampin EuUAtnf, MONTMBAL, an* LONDON, MSB.
Business Transacted!

P.reon.1 Accident (on ill popul.r plane) ; Dlee.ee ard 
Sice new, (Limi'ed end Unlimited) ; Employer., Elevator, 
Teame; Mercli.nte, Contingent, Veeeel, Theatre, Ioe 
(Sidewalk), Sign. (Advertieing) and General Liability ; 
Workmen’. Collective Property Dsmige

Secretary,
FRANCIS J. LIOHTBOURS

CAPITAL :
Authorized, $300,000.00 Subscribed, 4103,030.00 

Paid up In Cash, 431,420.00
Reeerve and Contingent Fund. (1906), . , SSljOOOOO 
Deposit with Dominion Government, . . • 4J»282.W
Premium Income (1906),..............................
Claims Paid (1906)....................................... 118,889.87

Vice- PresUlent, President and Managing Director,
W. B. PEARSON. ARTHUR L. RASTUURR.

R. WILSON - SMITH
Financial Ajent

Montreal160 St James Street, i *ii

INVESTMENT SECURITIES—Sull.bl. 1er Reek*. Treat Eilat... leecre.ee 
Co.peel.e, leveelm.el. lor Deposit with Cauodloo Ooverae.nlSpecialty i j

CABLE ADORERS l CHRONICLE
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Funds in hand, over $30,000,000

The Largest Putd-ug Capital of any Company In the World Transacting a Pire Business.

Canadian Branch t Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES i

H. M LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) 

Hon. A. Desjardins,
J. O. Gravel, Esq.

BERTRAM E. HARDS,(Deputy Chairman) 
R. Wilson-Smith, Esq. Assistant Manager.

A Phenomenal Record. TRADERS FIRE 
INSURANCE CO

A. à trp. /s It fit'll s by lit fruit so ,/eo .1 lift Cl rrrary'is known 
by It» octuol isstill, to so/icy-fto/d.is In tha r.ar.cf Authorized 

Capital 
$1,000,000

rf OF CANADA

HOME OFFICE 
TBADEBS BANK BlILDIISG 

TORONTO, ONT.
Jos Woods worth S. B. Wlckctt,haa faw, If0ny aou»/* the "actual résulta " realized under ita po- 

hc i0b a a va never baan aacailad by any Canadian Company 
Thia may be accounted for by tha facta (/) A// ita aurp/ua haonga 

to and is aquitably distributed among it a policy holdaia . <81 /( 
has the lowest aacenaa ratio to income of any Canadian Company, 

■ithatandmg that na nat but mesa In force in Canada during tha 
paat tan yaara ha a inc.iaaaed mora rapidly than tha Canadian 
buamara of any other name Company . <J| Its daath loaaaa have 
baen. for many yaara, cnly about ona half of tha amount 'ey pact 
•d and provided/or. <41 i»7 years, curing which tha Company 
hat baan In oparatton. "not ona dollar received from ita policy 
holder a ha a baan hat out of tha million» mvaatad for their a ecu 
nty a phancmanal record.

Mf AO OFFICE -
C N Allen - F'ohUdai___btah /tv/winaQ. II. «UICU Maaaiee MON TRIAL

/‘resident rice-/’re* idrest
W. 6 Parker,

/ f itfi vr rtid in til tr n | <f eiitiictr.

WATERLOO. ONT.« Positive Evidence
Have building or atoch 
Photographed by

Wm. NotmaiVtn Son
41 Phillipa Square,

The Babson System
MONTREALi i

OF RECORMN0 FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADING 
BANKERS OF AMERICA AND EUROPE. 

CORBStfi
fBiUcnlareconcerning the rations dmaiona will be 

arnt gratis upon application to the

CINTIAL OFFICE •

Wellesley Hills Sts., : Boston, Mess., H. S. A.

Metropolitan LifeTHE INST­
ANCE CO

coanere concise
>je

.i mount ol Cau.tltnu tiecunlics Depout-rd with th. Dominion

o, vo"*: $3.400,000.00
St.*.hrrt kurtwil lot IMiq Noew , huIrtkU Mrt hMelrtncA SI|Bl»ea»t Facto

Maud tor our Catalogue of American and Kuropean 
Financial l*uMicationa. It eiceedeby two millions 

th* entire population of 
the Dominion of Canada.

hundred

TkU Ob*-any1. ■eUey-otslai
av-rageul m eewUr eoe h<e ------------------
••4 • qnarLrr el wh hi.oto—« d.t »t i 
Nwa»o ewh, tad. la iaml, MBTS a Nearl

thoutand Canadians of all 
claoaea are police holders 
in the Métropolite, It !*• 
on deposit with the Gov­
ernment of the Dominion 
of Canada, in Canadian 
securities, dollar for dollar 
of its Canadian liahilHtea. 
In jr* it here in Canada 
wrote as much new insu­
rance as any two other 
life Insurance companies 
Canadian, Kaglish or Arne 
rtenn.

me aana amusai oa ma eoe-

412 r*.- -
A |>C1 *•» «a ••RW» et PsIMnMM pUrrtd MMl P*U (BP.

DC BIBS 1 It'll

The Coatineatal Life Li ■■■tow et elalmUsuranee
SVBtl lihrn CAPITAL. SI.OOO.OOO.OO

HEAD OFFICE,
h*. JOIIh DRVDE\

$1,320,403.09 ZTORONTO

CHARLES H. FILLER, SECRETARY «ACTUARY
•swrtl Vacant tea for Good 

PROVINCIAL

I 1 A « t

$138.909.09 r,Xürrr..
•«ditto* Se lawn.

$81,445.58 r:-1-'----------v.':„^AL AaewT'
Lthurul CoMr.it. «0 , Ir.t-CIOM Mm.

Apply UFO. B. WOODS. H.uglug Director
Hams Hiss: I Mad law A Haw Tsrt Bity
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t Accidents %
I CtimaxjMtcp I 

I fltcident^nsurance I

I Canadian* Casualty I
■ AMD HOILt* ■

■ Insurance Company |
1 ^ — I
■ •»->4 ADC LA I DK DT. CAST ■

I Alt iillNlI N *—'»■■■ UoSeweHUe» w4 IM I

■ **-»*"*■
■ A. • 0. OINNIC* • MliiH ■

l^Canada Accident
Assurance Company

MONTREALHead Office, t 1

CAPITAL, $SOO,OQO 10 ;ft
:PERSONAL ACCIDENT, 

SICKNESS,
X LIABILITY,

'

PLATE GLASS,
INSURANCE

H WILBOWaDMITN, ▼. N. HUDDOM,
Managtr

Law Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000.00
Fire Risks accented on a!nio%t every description of 

insurable pioperty.
<....las M»« ■ omet I 111 SI. lames SI., calmer Mace CArmcs 

MONTREAL
J K. E memos, MiMair

A g» nts wanted throughout Canada. London Mutual Fire
1t «Ubilshvd 18.19MOUNT ROYAL ASSURANCE COMPANY $847,449 88 

398,633.16 
448,816.02 
862,906 30

Assets, 
Liabilities ( 11 g Kelmmrsntr X

$.114.090.28 •
Invludlnauthorized capital $i.on.no

HEAD OrriCE I • MONTREAL
President, Rudolphe Forget Vice-President, lion. H. B. Rainville 

J. E. CLEMENT. Jr.. General Manager.
Responsible Agents wanted in M mtreal and Province of Quebec

Surplus,.....................................
Security for Po'icy Holders,

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the F» cific.
Conservative. Reliable and ProgresMve.

82 and 84 81si Si. Eaat. TORONTO
11. v*»mvtiM.KR, 

Her’» anti General Ma

HEAD OFFICE .
HUN. JOHN DKYDF.N

President
HENRY BLACHF0RD. IN ST. JAMES ST.. MONTREAL

General Aient Provinca of QuebecRADNOR ess

“Radnor is a purely natural water,brilliint. 
pleasantly sparkling, and delicate to the taste.''

The I.ancd, London, Eug.
First British Fire Office Established in Canada

A.O. 1*1)4
BADttOR B BOTTLED ONLY AT THE SPRING Phoenix Assurance Co.For Sale Everywhere

LIMITED

Established A.D., 1782 J* Ol London, England

Head Office for Canada :

100 St. Francois Xavier St.
Montreal

PATERSON & SON, Chief Agents

DRURY & MACGURN
Realty and Insurance

J4 GOVERNMENT ST., . V ICTORIA, B. C.

We hnve opening lor General Agency 
ol a good Fire Insurance Company.

♦

INDUSTRIAL INSURANCE
OUR NEW SALARY S COMMISSION CONTRACT

lor Agent., otters a splendid opportunity lor a tew additional 
men who arc energetic, and used to earning a substantial living

The Union Life Assurance Company
H..d Olllce-TOIOhTO. ■. H1LLIIA* r...U..lttsur

!§l
m

Lue

Oflcea
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G be re is one Business
Provident Savings Life 

Assurance Society
OÎ New York.

Which lias many tempting openings for energetic 
men. Its ranks are not overcrowded and capital i§ 
not needed for success. This business ia the Field 
Work of a successful Life Company.

One of the fc*t C< iiijiainva hi Canada to represent 
is the Manufacturers l^fe It has many good fiel.I 
positions vacant and its gw n success be#|H-*k- success 
for its agents.

Apply to

V 7 • • ,

JL

TIMOTHY L. WOODRI FF. President 

Tile BESÎ COUPANT tar POLICYHOLDERS eed AGENTS the mmtactiren Cite Insurance Ce.
Heed Office,i Toronto, Ontario*

Successful A genu end Gvnilrmrn Seeking Remunerative Bueineee Voeoec- 

HO- may Apply lo Iht Heed (Nice or any of the Sotirty'e (ieneral Agente.

INSURANCE
OFFICESUN

FOUNDED A P 1710

London & Lancashire Head Office t

Threadneedle Street, - London, England
The Oldest Insurance OHIce In th« World.

Surplus over Capital and nil Liabilities ticceds 

$7,000,000
Canadian Branch t

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced hm-inesa in Canada by 
dv|Hwiting |vfWf,fW>0 with the liomiiiion Government 
for security of Canadian Volicv-holdera.

Life Assurance Go’y.
Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS

UNSURPASSED ADVANTAGES 
VACANCIES for Two General Agents 
Head Office for Cnnada, Montreal.

I

'

;
The Equity Fire Insurance Co.

TORONTO, CAN.
William Thomson & Co.
St. John. N B Halifax. Montreal. Toronto. Winnipeg

- MANAGERS OF - WM. GREENWOOD BROWN, General Manager
Accidenl & Guarantee Co 

of Canada

The ONTARIO Fir# Insurance Co.

- SIECIAL ACENTS fOR CANADA -

The New York Plate Glass Insurance Company
WE ARE NOW OFF RATING FROM ATLANTIC TO PACIFIC 
AND WANT MORE ACE NTS IN SEVERAL DISTRICTS.

The STERLING GKKKRAL AGENTS;

Carton Broa , Montreal Faulkner A Co., lUlifni, N. A. 
lltown Claike Agency, Winnipeg W. S Holland, Vancouver 
Young A l.urwny, Sydney, C. B. Geo. A. l.avin, Calgary 
W, K. Roger* * t o., Chat IrAtetown, P. K. 1
Mi Vellum, Hill A Co., Regina. Hdwln K. Mi Kay, St. John, N. B.

CROWN Lift INSURANCE CO. mt ad omtr, 
TODOWT»,

INVITES enquinse—psi eona/ and by corrsspondsncs-se lo 
it* denrsble /orms of contracts issued by ibis Company at 
/owes! premium rates-

Address : MOD At r I. Ft A IT, Pcx v. Msneger for the Prov. of Quebec,
Office*Sovereign Bsnk Chamber s. 2i2 2f>6 St James St. Montres! 

Men bav-nar spare t-me *nd good persona/ connection, or 
euccess/u/7a##nfs. will do well to apply lo stove lor informs 
I ion in regsid to willing life meurnass.

NORWICH UNION
FIRE OFFICE.

roi'NDED 1797
AGENTS WANTED

American Surety Co., 0f New York
Capital, $«,500,00
fidelity. Court and Contractors’* Bonds

I HEAD OFFICE FCR CANADA : TORONTO Surplus, $«,500,000

JOHN B. LA1DLAW Manager PRINCIPAL'AGENCIES IN CANADA 
(ias'l A Kw In*. Montreal Fg*n, Scott A Chambers, Ottawa 
« h *. XV W’aUot, one lire oldlield Kirby A Gardner, Winnipeg
Cha* F. Hanford hi. John Aithur J Scott Vancouver

W. If. HALL. Manager. Imperial Bank Buildteg. TORONTO

JOHN MncEWEN, .
SUPERINTENDENT AT MONTREAL
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The General Accident
Assurance Companyimgs of CanadaK il

TOROS JO, OXT.UK AU OFFICE,fi'

Personal Accident,
Health, Liability and Industrial 

Insurance

a

0

W. G. FALCONER, C. NORIE-MILLER,
Manaitn for Canada

Cieneral A|enli (oi PROVINCE of QUEBEC
MONTREAL.ROLLAND, LYMAN 5 BURNETT,MANITOBA

ANGLO - AMERICAN(FIRE)
Assurance Company EIRE INSURANCE COMPANY

Head Ollice, McKinnon Building, Taronto

$1.000,000 
1*0.100 

fi MIS 1.00

Policies Guaranteed bv the Liverpool 
K London A Globe Insurance Company

sssrsft
,t«K* : «SIS

AUTHORIZED capital. 
SUBSCRIBED CAPITAL, 
n.po'll.d «Ilk Hi. Do.l.lo. fiov.ru-
meal lor lb* protection of Folio Soldera,

. Montrral
For Ar - ni

l

KMKSTiSTvJSffi: joMN Mrr

N. H. BECK. Maaadar.
Applications for Avrncies throughout 

I hr province of Uuclwc arc invited.

Il El» R Y BLACHFORD. MONTREAL

— THE

Roval-Victoria Life Address ;
General Agent for Piovince of Quebec.

Insurance Co. ESTABLISHEU IMO0
Canadian Investments OverTotal hinds Exceed

$8,280,742.00$85,805,000

North British and Mercantile
Tin* I'intlnn»' |{, |«>rt (or 1%fi >linw line incr..... . fire and like

«Inriiitf III" war

IN CAPII INCOME
in'lkpal bk-ervi-b

I V INVESTED A88&T8 
IN LOAN8 TO POLICYHOLDER* 

IN PAYMENTS TO POLICYHOI DPR8

INSURANCE COMPANY
D. RECTORS 

, Chairman

*

T. 81**, Frq. 
Mono. l.*u.

Chah
G N.A. Macnim a. r»Q 

bia t.ao, a. vRUa*
Head Ollice lor the Dominion I

78 St. Francois Xavier Street, * MONTREAL
A,ml, lu all Cille. oud prloilp.l Tuwe. I. C«»ed.

RANDALL DAVIDSON. Manager

ml "'-.p c, Bnlmtinn in K,n.n.r. of 

Nn Inlcif.l Ovc ilu* or l'ni»*l<l on Inv

APPLY FOR ACENCIV» TO

DAVID BURKE, f as . 
GENERAL MANAGER. MONTREAL ‘•THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1805.
PHOENIX

sir.
COWAN,

Fui M
j:C. BORTHWICK.

Canadian Secretary,

Head Office for Canada. Montreal.
MUNTZ • BEATTY—Resident Agents—Toronto.

JAMESinsurance company ROBERT CHAPMAN.
Ciniral M*n*gir.

LANSINC LEWIS.
CanaJ/an Manager.OF HARTFORD



OF CANADA

Incur i»oral ed by Special Act 
of Dominion 1'arliamrnt.

Capital, $1,000,000 
Agents Wanted in 

Unrepresented Districts,
PasaiDsirr

How. J. R. STRATTON 
MA waging Dir i cTos 
J. K McCITCHKON

SBCRSTART 
J. B. KIRBY

Hkad orrio
Hoot Lilt Bldp, Toronto

=Home Life Association
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The Mutual Life Economy of Management
increases policyholders profits.Insurance Company of New York

She Imperial Uffet'uder « new Management.

Assurance Company of Canada
With the stan lard policies and the safe­

guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources— greater 
by many millions than those of any other 
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

placed tin* Amt 120,000.000 of Irimiraline on ifn 
iHMikH at a lower met than any other ('anmlian 
Life Awniranct* Company. . . .

com- H. LcROY SHAW, Provincial Manager,
Montreal, Qqe.^^mraroni. iomxin a 

«.Mini: Hid*..

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The National Life Assurance Co.
--------OF CANADA.----------

Head Office: National Life Chambers,TORONTO
ELIAS ROGERS, President.

F. SPARLING
Secretary

At the cl«we of hurlm*»n on the Sint of March , 1907, the
total cash hihoiii.UmI to................. 176

The net rearrvee bwd on llm. table of mortality and S)
|*er cent interest................................ ............................. fr,i

Surplus .................. .....................................
Ilualiieeain force <>» the Slat of March., 1907.
Annual premium Iitcouivthereon .................

Kor agenchf In the Province of (Quebec, apply to
J. P. (HUM. Provincial Maeaier,

Hraec h Office, Imperial Haeli Rulldled. Montreal

The best dividend-paying company.
The best company for policy-holders, 

The best company for agents.
Apply for agency to

GEORGE T. DEXTER,
SftonJ Vice-l'ictidenl.

The Mutual Life Ins. Co. of New York,
34 Nassau Street, New York, N. Y.

ALBERT J. RALSTON,
Menegmg Director.

•769.SU J0

.«itjueje
2M ,961.1»SV'4.961 •6 I 4I..KI.II)w.uu*« I AV-* 

•201,7

:
1
f I

Advice [“ContractuJir^^Tf s F | D E LIT Y
/^V Guaranty

f 1111 ll
IS Bonds

Her- lesorc

compte*cheats;

“Bead lion
*»'*» all kiihU of S"earn 

Ha • h urrn ► rue < amah a

ywr ofo., ehurievt n. tue al 
able ralev.<Beel-

kliRn'
Build-I

D a loObwnc Mrcrl loroaU I 
r a r MetvPAunh rtena««,•*1 will BONO VOO : lag,."

FOUNDED 1704

Insurance Company of 

North America
mu nu mm

CAPITAL, . .
ASSETS JULY, 1907,

ROBERT MAMPSON & SON 

Geacral Agents for Canale, : MONTREAL.

S3,000.000 
10,802,660

Richmond & Drummond
Fire Insurance Company

K.t i> Ik?» Head Other— Rich mond, QOS.

“üVrïUA*JfE?.,Tvïï:7i-.,rd7:,M-
Capital
Dominion Government Deposit $50,000

J. C. McCAIG, Manarrr S- C FOWLKR, Secretary.
J. A. BOTHWKU., Inspector

Adeele wemled JVDbUN G. LKK. Resident Agent,
In eeeepreeemlod Guardian Building,
Dlstrlctai i«o ftt. James fttreet. Montreal Çue.

$250,000

*/

'U

'K
zV

SI
S;

)

1

\-t-

I
r*
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Make Your Fortune Here
^smm^s&&sw^s^ssms^: ™u -

ONE YEAR’S CROP PAYS FOR LAND
'.If, r» U

l-^tay to get to—only .10 mües fr.rni U S. border north of North Dikoti a 
iNtment. Your lend value wll iluutUur mo-e in 4 or .1 ycirt. You 
t> tally pay for Itself in from 4 to 4 years, accord,11* to crops put in and

di i'l want to settle -buy now for In. 
out on crop a ieree or for o*eh and it will

tana. If y in 
nt y fir l iu<l

u I Mm 

how run.
Write—investigate at once—because present prl ea of only |io fu.andfis an acre w m't last lout. This land—voo ,000 acres is in the 
very " Heart of the Famous Saskatchewan Wheat Belt ".—Our present low prices are for rich, specially selected lands, In 
settled districts, well known, easy to reach, easy to work, easy wheat, birley and oat crops easy mirkets, big soot cash prices 
your finest A 1 Wheat. Climate healthful, neighbors mostly Americans—some Germans and Swedes, our free book 
Railroads, Schools, Churches, Cities and Towns, etc.

In we^ll- 

bout thetells you a

IN THE SASKATCHEWAN WHEAT BELT.
It is there that the reason for an increased copulation iaa substantial on-. It is there that is f îun l the absolute 
Wheat,—the t»est Wheat I.and and the finest Hard Wheat in the world. It is there that the railw 
than in any other part of Canada It is there that the best class of f trmers arc going in large 

and the TIME to invest is before they ALL get there.

security of Land and 
t building more actively 

It the FLACK to
ays are at present h 
numtfers. THAT

II yon wish lo buy specially selected lands near the railway — write lor Free Booh.

THE SASKATOON 81 WESTERN LAND COMPANY LTD.
301 Main Street, Winnipeg, Manitoba.

BUY SASKATCHEWAN FARM LAND
FOR $ 10-$ 12-t IS PER ACRE 

WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE 
AND YOU'LL SOON MAKE A COMFORTABLE FORTUNE.
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Reference Directory

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Ell.
Nor* urr trtiMMj 
VN TOMA STRUT,

Bell Telephone Main 771

C. R. O. JOHNSONr. W. EVANS

TORONTO Evans & JohnsonJohn IIobkin, K C F W. IUrcolrt W. n. Raymond
It H. OSIN». K.C. D-1». McCarthy 

Lriuhton cï. McCarthy. K.C. Hrition orlrr FIRE INSURANCE
BrokersAgents -McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Mein so 86 Notre Dame St. West, Montreal
I. Cassik Hatton K.C. (Counsel)
K. Kim i N Hum ami.

Cable

83 NOTRE DAME STREET WEST 
MONTREAL

Fmancis McLennan, K.C 
II. V F. AYI.MKR GENERAL AGENTS

-ETNA INSURANCE CO., it Merllord 
BRITISH AMERICA ASSURANCE CO., el Toronto 
SUN INSURANCE OFFICE, ol London, Eoflud 
HOME INSURANCE CO., ol New Verk

Lv.AiUtfM Non a it Monts ka

ATWATER <D. DUCLOS
ADVOCATES

160 St. James Street, Montreal
Insurance 
and Finance ChronicleA W. AT W AT KK K.C l A. DVCl.OS. K C

R. Wilson-Smith & Co.
STOCK BROKERS

PUBLISHED EVERY FRIDAY 
AT IM ST. JAMES S', MONTREAL

R. Wilson Smith, Proprietor.Members Montreal Stock Exchange

Guardian Bulldintf 
160 ST. JAMES STREET H. O'Hara 81 CoMONTREAL •I

30 Toronto Street, 
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS HOI Gill AND SOLD

Sew and Revised Edition to be 
Issued in 1907

Lovell’s Gazetteer
WILLIAM HANSONKDWTN HANSON

Dominion ol (sonda and Newfoundland Hanson Brothers
MONTREAL

with Ile Iable-» ol Roule» and Map» ol ell the Provinces
. Crown *vo . found in full 
d on heck end aide

PRICE TO SU VIST r arts,
•• NOVSI ntCRIhVR*.

A volume of over i 
eitia clot h etampe.

;• * Canada Life Building

Investment BrokersS/MM)
6.00

JOHN LOVELL A SON. Limited
rubli.h.r*. MONTREAL

Government. Mumclpel, Re. wey end Industriel Bonds 
end beountiee BOUGHT end SOLD.

Inveetmente sudeble for Insurence Compemee end 
Trust Estâtes elweye on hend

Memliers Montres! Stock Rechange.

CABLE ADDRESS HANSON.
Harris, Lovett, Henry & Stairs

barristers, solicitors, notaries public, etc. 
SI. Paul Building, MS» N. S.

Robert K Harris K.C 
W illiam A Henry K. C.

Cable Add reel "Henry,** lUUUe Codes

Il AImon l.orell. K C. 
Ilenry B. Stairs

(A DC. McNeill s 
I Directory. Uehrr’s

G. 4. Stimson & Co.
24 A 26 Hint St. Wot. Toronto

Municipal Debentures and Corporation Bonds
for sale, vieumno FROM 4 to * per cent.J.H. Ewart & Co.

Insurance Brokers
t*ES“ Toronto •"•"isr1"'"'

EDW1N P. PEADSON
NORTHERN 
ASSURANCE CO.Adelaide St Eut, Toreelo

ÎS
5

!
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^t\Ush AtQe Chief Offioe for Canada

& MONTREAL

INCORPORATED ISM.

00^^ance Cotsfl^
Charles H. Neely.

HEAD OrriCE : TOBONTO
Reliable Progressive

EIRE AND MADWE INSURANCE

Capital, ... $ 1,400,000.00 
Assets, « • 2,162,753.55
Losses paid since organization. 29,533,520.96

Old

largest casualty compart m the iorua

DIRECTORS:
..THE . .

London Assurance
CORPORATION

OF ENGLAND

AUOVSTVM MVKKS 
FREDERIC II1CH01.LH 
JAMES KERR OSBORNE 
SIR IIENIIY M. PEI.LATI 
K R. WOOII

K. W COX 
D.U 8. HANNA
JOHN HUSK IN, K.C., LL.l>. 
ALEX LAIRD 
/ A. LASH, K.C.

W B. MKIKLK

P. H. SIMS. SecreleryWi B. MEIHLE. Ou.Mataiar

EVANS Si JOHNSON, General Agents 

3 Noire Dame Sired, West
INCORPORATED BY ROYAL CHARTER A.D. 17»

MONTREAL:: $3,241,378
22.487.418

CAPITAL PAID UP 
TOTAL CASH ASSETS

MONTREALHead Olltcc tor Canada, •
X5hQ W KENNEDY 

W. ». COLLEY
J Joint Mimosas

WESTERN
THE

ASSURANCE COMPANY
Incorporated In 1831 Montréal-Canada

Fire Insurance Company$3,570,821.20
1,170,011.08

ASSETS, :
LIABILITIES 
SECURITY to POLICY-HOLDERS, 2,400,810.12

:
Established 1859::

■BB7.880.00
Aesets

OtherVLlabllltlee .

Surplus to Policyholders

J. B. LAFLEUK. PrcsMeal.

Head Office: 59 St. James St., Montreal

•103,071.38 
30,887.81 313,700.18

S344.I38.76INCOME lor the year endhi| 3lal Dec., 1906, $3,609,179.6$ 
LOSSES paid since orpanliaon ol Com-

$*6,653,130 17pany,

DIRECTORS :
w. a. aaoca. vtus-rmUsst
*. w, cox
JOUR HUSKIS. K.C, LL.D. 
Z. A. LASH, K C.
OKU A MORROW 
FREDERIC NR Hi ILL»
Sir HENRY M. I'EI.I.AIT

Hus. GEO. A.COX. PrMRUnl 
KURT BICKEHDIKK, M.P.
D B. HANNA 
ALEX. LAIRD 
W. B. MKIKLK*
AUGUSTUS MYERS 
JAMES KEEK OSBORNE

Union Assurance Society
OF LONDONEstablished A.D. 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS. SU.W.W

CANADIAN nSANCBt _____
Cor. St. dames and McGill Sts., MONTREAL

T. L. MORK1SKY, Kwident Manager

K. R. WOOD

TORONTOHEAD OFFICE,
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^ Royal Crust Co. Bank of Nova Scotiai incorporated

1832

•e««Vü riND. : :

READ OFFICE . HALIFAX IU.
directors

J°M« V. Patiant, Prudent Cham lbs 
°.S. Camplxll

H. C. Mcljodi

$3.000.000 
. . 3.280.000CAPITAL SUBSCRIBED. SI.MMM

PAID-UP. IAM.3N RESERVE USD. SA33.3N
BOARD OP DIRECTORS

R>«“ M*- lord STRATHCONA « MOUNT ROYAL, a.QJVUL. 
PRESIDENT

«••. SIR OEOROE A. DRUMMOND, K.C-M.Q- 
VICE-PRESIDENT

K II A.HUI , V. K. Ho.MhHr- H. Cl ot ETON Hia w. c
B. r.REEN mwi i s Mon. k ?

C. M Msv■ A. M-
SlM T. MlAI «.MM ■>*> K.C 

sm W11

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St James Sti, Hen real

H. ROBERTSON. Menai.,

i
AmchibalD .Vice-President J. Wnlter Allison 

H.C. McLeod
oîlieid îîîüîgw °*c<iJ OK ONTO, ONT ^

If. V.
A T P rit 
sm K <;. I
JAMRH K-i n

Ml mkoith
Mil IHIYAI.il

Mal k av

71 Branches 71
Branches In every Province of Canada,
In Newfoundland. Jamaica and Cuba. 

UNITED STATES, Boston, Chicago. New York 
Correspondents In every part of the world. 

DRAFTS BOUGHT AND SOLD 
Foreign and Domestic Letters of Credit Issued. 

Collections on ell point*.

v.u
I I IA M C. Van H<ir n p K.C.M.t;,

The Trust and Loan Co.
Safe & Remunerative

Public Utility Bonds

OF CANAitA
INCORPORATED BY ROYAL CHARTER, A D. 1841

Cepllsl Seberrlbed, ... $ 9,733,333
Wlih power to locreese to . 14,900,000
Paid.up Capital.................................. 1,703,333
Seserve land. .... 907,373

MON'KY To LOAN on mkal KMTATK AND 
Ml K HEN OF It VALL'INOK I.IKK PO LI CI KM 
APPLY TO Til IC COMMISSION KH.

Truil a Loan Co. ol Canada. 26 Si. James Street, Montreal

To yield 5* to 6X 
Send for Particulars.

Royal Securities Corporation,
Limited.

National Trust Co., Limited
capital paid up, $1,000.000 . r

NORTHEAL ROAKDOP tllRElTOR*

OB—4ml Safety Urpo.il Vault., IM

A. J. NESBITT,179 ST. JAMES ST. Manager.
RESERVE. $430,000

'THHSR PACT8 stand forth 
with deserving importance 

in all l'nion Mutual forms. 
The Policies sre well known 
for simplicity and plainness | 
the Contracts, for sincerity end 
fairness in the trestment of 
sgency requirements.

Clear Policies
Seasonable
Contracts

Alwayi a Plate 1er FallMel Werlms.

A Public Necessity Union Mutual Life InsuranceCo.
raao K. nicHaaoa, l-mideat PORTLAND, NA1NB 

NISEI e. MORIN, Chlo, Agent for Canada, 
ISI St. Jam** Street, MONTRIAL.1 lie en lume advantage. ........ . Tm»t

1 "i-pam make it a pul,Ur uer.-wuv („rre. 
|M,e,lei,re nulled ami infiirnialioii gladlv gi,eu 
concerning env id ti„- function-^ ol tiim TnuU 
Company. »...

Montreal Trust 
& Deposit Co’y

Alliance Assurance Co., Ltd.
ESTABLISHED IN IS24

With which Is Halted the IMPER IAL EIRE OFFICE

Capital, $27,250,000
Scad Office 1er Canada : Alliance BuiMin|. Place d'Amas 

MONTSEAL 
T. D. SELPIELD.

2 Place d Armes Squarc-MONTBEAL.

ManagerI

h



|l «chants gjank of Canada
«6,000,000

4,034,266
MONTRIAL

Capital Feld up.......................
Rest and Surplus Profits • 

HI AD OFFICE, .
Board of Directors

C. r HcHcn, General Manager.
T K. Mkhrbtt, 8opt. of Hrouche» and Chief Inspector.

AMiitent Inspector»
J. .1. GALLOWAY 
M. J. Mawniwo

W. K. llVTLEB 
K. SHAW

Branches and Agencies
Ontario

icton Kggnvtlle lleepelrr Mitchell
Alwlneton Kiglu Ingenoll Nepeuee
Athens Klore Kincardine Ueli ville
dellevtlle Finch Klngatou Urlllln
Berlin Fort William Lanvaeter Ottawa Toroi
Both well Walt lanadowne Uwen Sound Walkerton
Brampton Uananoque lAtamIugton Parkiiale Watford
Uhauiam Ueorgetown Little Current I’ertli W eatport
Chat*worth Glencoe Ixmdon Preeeott Weat Lorue
8ÏSL*',. tta* 1» mjjS&u.
Delta Hamilton Meafbrd Stratford Wlndaor
Douglaa Hanover Mlldmay St. George \arker

Montreal (Head Office) St. .lamea Street 
•» 1 St. Catherine St reel Keel

310 St. Catherine Street Weat 
1330 St. Lawrence 
Town of St. l.oule

Grlewold 
Macgregor

St. Thomas 
Tara
I hameevllle 
Tilbury5»

Beauliarnola hhawvllle 
l.achtne herbruokeWm

st.
St. sauveur St. Johne 

St. .lo

Port'ge la 
Prairie 

Huaaell

Boulevard,

HebeMenu
Inka 

Neepawa 
Oak leke 

Alberte
leeombe
Leduc Red Deer Vegrt ville
Medicine Hat Sedgewlck Wetaaklwln

ToAeld
Britieh

Vi

Sourla
Winnipeg

yap
Nee

Brandon

Gladstone

SU tileOl.le "nCaratalre 
Day aland
Kdmonton Me
Ft. Saskatchewan

Calgary

Oolumbl*
anconver

Victoria 
63 Wall St. 

Scotland.

leaketehewen
a.eio,uu„

II»I# STAT»a—New York Aaeiicy. ♦ 
Okra i Hmitaix—He Royal Bank of

CarndutT
Is lis

B A N a F NR IS

BANK OF HAMILTON
PAID-UP CAPITAL, 62,600,000 
RESERVE, , . . 2,600,000
TOTAL ASSETS, . 32,000,000

HamiltonHead Office.
DIRECTORS.

HON WM. GIBSON, President 
J. TURNBULL, Vice-President and General 

John Proctor Geo. Rutherford 
C.C. Gallon, Toronto

M*Hon*T
J. S. Metairie•yrue A. Birgc

H. M. WATSON, AtH-Con. Man- and Supt. of Branches.

BRANCHES,
Our A Bio.-Con Ontabio.—Con. Mawm

I is towel Toronto Junction
l.ucknrw Wingham
Midland Wroieter Miami. Man.
Milton Minnedosa, Man
Mitchell Maaltuba. Moose Jaw, Saak.
Moor*.IJ Alb.rta .»«i M,n.
srr.M.* .................... ïsratïïîN-
Niagara Fall*So. Ahernethy, Sask. Plum Coula*,Man
Orangeville Battleford, Sask. Roland, Man.
Owen Sound Pradwardme.Man Saskatoon, Saak.
Palmerston Brandon, Man. Snowflahr, Man.
Port Klgin Carberry, Man. Slouewell, Man.
Port Rowan ( arman, Man. Swan lake, Man.
Ripley Caron, Seek Winkler, Man.
Simcoe Kdmonton. Alla. Wionipeg, Man.
Southampton Krancie, Seek, Winnipeg—Grail

I re*water Gladstone. Man. fcsehange Hr.
Toronto Hamiola, Man.
Toronto,— Indien Heed,Saak.

College A Kenton, Man.
Oasingtoe Killarney Man.

OueenfkSpndma Manitou, Man.
Ytngelk Gould Mel fort, Seek.

I»BA, Al.WRBOelerto t
Alton 
Ancasier

Beam avilie
Klylii"
Brantford 

, Chesley 
Delhi 
Ihmdalk 
lhindas 
lhmgannoa 
Ihinnville 
Ford with 
Georgetown 
Gortle 
Grimsby 
Haeer» ville 
Hamilton,— 

Barton Si. Hr. 
Derring Hr. 
last knd Hr. 
W *»t End Hr.

Rellleh
Columbia t

Far eie 

Vancouver
Correspondent* in Greet Britain

*| HE NATIONAL PROVINCIAL HANK OF ENGLAND, Ltd 
Correspondent*/#! Unitad State* : _ . .

4ew Y« ee-Haaov*r National Hank Kama» Vrrv—National Bank of
Fourth National Hank Commerce

Br**rr»m—lnlrrneilonal 1 mat Co. PMiLAheLeWia-Merchante Nat Bank
Marine National Bank St. U-vie-111irdNational Bank

CuitAGo-Conlinenul National Bank San Fbaucmco-( rocker-Woolworth 
First National Bank „ .

DtTaotT—Old Detroit National Bank Prrraevao—Mellon Na'ioaal Bank
Collodion» atiadod in all pert* of Canada promptly end ehosply. 

CORK ES FOND V NCR SOI tVITED

Hl'fFAl O—

The Metropolitan BanK
head or nee. Toronto, Ontario

- $1.000,000.00 
1.000,000.00 

183.713.23

Capital,
Reserve,
Undivided Profits,

omioToee
D. K. Thompson, Paq.' Vice Preas. I. Moo*X, Raq. President

His Honor W. Morlitnet Clark, K.C.
John First brook. H»q.Thomas Hradahaw, F.a<|

James Ryrie, Heq.

W. D. BOSS, General Manager
A GENERAL BANKING BUSINESS TBANSACTED

Imperial Bank of Canada
DIVIDEND NO. 69.

XOTICK is hereby given that a Dividend 
At the rate of eleven per cent. (11 per cent.) 
per annum upon the 1‘aid-up Capital Stock 
of this institution ha* been declared for the 
tpiarter ending Hint October, 1907, and that 
the same will be payable at the Head Office 
and Branche* on and after

Friday, the 1st of November next.
The TraiiFfer Book* will l« doted from 

the 19th to the 31st of October, both day* 
inclusive.

By order of the Board

D. R. WILKIE, General Manager.
Toronto, Ont. 18th September, l'.H)7.

United Empire Bank 
of Canada

Head Office, comer Yonge and Front Sts., Toronto
Conservative inxe* or* will find a *afe. sound, 

in tin* New Cam dis n Bank 
Aih.lmeiit* will l>e

pax ing prop# *ition 
Sii’ck (issind at per), 
made to early applicant*.

GEORGE P. REID. General Manager

EASTERN TOWNSHIPS BANK
Capital $iltl'00,000 . Kt St R\ I FUND SI.MOOOO

HEAD OFFICE • SHERBROORE. Ol'E.
With over SIXTY RRANCH OFFICES la lbs 

PROVINCE or out RFC
We offer Facilities t>os*eii»eil by

NO OTHER RANK IS CANADA
for

Collections and Banking Business Generslly
in that impoilant Tertilory

Savings Bank Department at all offices.

RRANCREt I IN
MANITOBA. ALBERTA sod BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD

THE CHRONICLE 1.121
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The Dominion Bank THE SOVEREIGN BANK
OF CANADA

Head Office - - - TORONTO. 
Paid-up Capital - - $3,000,000

BOARD OF D1KKCTOR8

MKAO OFFICE I TORONTO, CANADA. 
Capital Paid up, - - ■
Rcacrve Fund and Undivided Profita,
Deposits by the Public, - 
Assets, ......

. f.H,600,000
- 4,600,000
- 36,000,000
- «‘i,000,000

DiaecmBSi A t mi Hut Jar vit. Esq. Présidant.
•A Meedonaid, Esq■ First Vice-President 

Allan Esq. Second Vice-President
K. 8. OSLi.lt, M. P.t . 
wil MOI 1). MVnHtWS, . 
A W. AUSTIN 
W . K. HKik K 
A M.NANTON

Randolph
A- A.VlCB-r*mUDNKT■

Hon. D. McMillan,
Arch. CanipbelL H 
A K. Dymrut, R*q

Hon. Prier Me Lami 
McNaught. Kao M.P.P.
Air*. Mnicr, Kaq,, K.C.

K. J. CHRISTIE 
JAMHS CARRVTHKKS 
JAM ICS J. FOY.K.L.M.UA

M P., W K. 
M P.

F. O. Jemmelf,
General Manager.

1. Casse Is,
Assistant General Manager.J l EATON

CLARENCE A. BOGERT, - General Manager
BRANCHES.

MONTREAL. A. N. D. Mackenzie, Manager.
Kxeter Montreal Weal Knd BtaiibrtdueKaatP.Q
P lelt her Mount Albert Sianatead.P.Q.
* religbebtirgQue Mount Koreat Mining
Halt New Dundee stoutivtlle
Goderich New Liekeanl Button,P.Q.

(Que) 11 ai lev bury Newmarket Teeewatei
Hamilton Nlwgaraon-tbe-Lake Thedford
Harriet»ville North Bay Th

upton Harrow Ottawa Thnrndale
hln Ha* clock " Market Branch Tilbury

Owen Sound Toronto
Pefferlaw “ Market
Penelaiigutalieue Tweeti
Perth Unlonville
Hoekland Walton
Sandwich Waterloo,P.Q.
South hive» Windsor
South Wotalelee Wyoming
Sprucetla e Zurich
M « athartnea 
St. I >av Ida 
St .laroba

A GENERAL BANKING BUSINESS TRANSACTED.
Sterling and Foreign Exchange bought and »old.

SAVINGS DEPARTMENT.
Deposits received, and interest at rurrent rates credited quarterly.

Ilrsof hea and Agents throughout Usnads and I he United 
Cellectlonn ms<le end Hemmed tor promptly.

Sûtes.
Drafts bought and Sold

Commercial and Traveller»' Letters of Credit
issued, available m si I ports ol the world.

A General Banking Buslnesa Transacted.
Rsslrcel tiivt ill st. jaws m

Amherst berg 
Arkona
Hide”

Itoaverton 
Bnelie Plain 
Helm 
Berlin 
Brai

Hr. me (Que) Henaall
Brii.i flei.i * untavllle
Murk's Palle Ilderton

« liNihaiu Lambeth
Claremont Lin wood
Clinton IxhhIou
Cmlitdin I Am don Fes
mai.woo.1 V art Darn
bin lut m (Quel M armor»

Mtllbnak 
Milverton 
Monkton

J. M. H0»5itV Manager

CAPITAL PAID-UP
03,000,000

DESERVE FUND
14,390,000

■B

HEAD OFFICE

<:

iMONTREA
80 BRANCHES THROUGHOUT CANADA

Agency in Newfoundland 
Agency in San Juan, Porto Rico 

New York Agency - 68 William Street

Knglvhart
Kate*

8 Agencies in Cuba.

SAVINGS’* In connec tion with all Hranches. Account 
opened with de roaits of ON If DOLLAR

DEPARTMENT
eat current rates.

The Molsons Bank
• •

Iscersereled by Act ol rellasHl, 1800,

Capital raid Up 
Seaerve Fend

$5,522,995
5,511,995the BANK OF OTTAWA

CAPITAL lAutherliedi *3,000,000 00 
CAPITAL iFully Paid Upi 3,000,000.CO 
REST and undivided profits 3,130.611.96 

BOARD OF DIHKCTOB8.
!)AVIl> maii.a KKNVio. Prn 

J H. Fraser 
John Mather 

Murphy

BOARD OF DIRRCTORS. 
Wm. MoLaow Mac pma aon, President.

W. M. Ramsay.
H. Mabhi-awd Molbon,
Wm. C. Mcl

S. H. Kwino, Vice-Presidei t 
j. P. Clbohobn 

Lt. Col F. C. HknbhawOHOHGK HA V, President 
H N. Rate 
Hob George
H. K. Fgan Den

C.eorse H Per ley M.P.
Oto BURN. 0«n. U.......

0 *. flNNjl^AMt. O.* W|r

>mi.
J a m kn Klliot. General Manager.

A. D. Dr» •<>»*», Chief Inapector and Superintendent of Branchea. 
W. H. Dba W. W. L- CniPMAN, J. H. Campbell, 

A sat. Inst
BRANCHES:

PK».
Inapector.

I
C. H. PKNNUt K W DUTHIK ALBIBTA

Calgary.
Kdmoalou

BRITISH
COLUMBIA

Revelatoke.
Vancouver.

■AIITOBA
Winnipeg

0WTAB10

Am herd burg,
SrarkViil,

0FTA31O— Coat. OR TAEIO—Coot. QUEBEC
Dutton Ottawa. Arthahaaka.
Hseter. Owen Sound. Chicoutimi «
Frank ford. Port Arthur. Drummond ville.
Hamilton. kidgelowu. Fraserville and

lames Street Slmcoe. Riviere du Loup
Market Branch. Smiths Halle. station

Henaall. St. Marys. Know Hon.
Hlghgate St. 1 home a Lachine Locks
Iroquois. Hast Knd Bch Montreal—
Kingsville. Toronto
Ixmdon. lisv st.eet
Lucknow 
Meefonl.
Merlin

FIFTY HKVKN OFF1CKM IN THK DOMINION OF CANADA
Tm. ^

Banking business entrusted to it.

I

COKMKHPONDKNCK IN VIT KD

1854
Home Bank of Canada
FULL COMPOUND INTEREST Paid on Savings Accounts 

of One Dollar or mere.
Head Office : 8 King Street West, Toronto.

Bfce 1854 su &SI.A I vi Queen !)t W. Bch 
Toronto Jet., 
Trenton.
Wale* 

terloo 
oodstocn.

Market0*1* ^Bar­

ri Branch
Ml

Mornnhurg. 
North Williams 

burg
Wlilianmtiuig. 
Norwich.

t Hen
Maison 

Branch
Richmond 

TOiel.
Sir. Fla vie Station 
Ste. Thérèse de 

Blalniille 
Victoria ville

Chesterville . 
Clinton

• Wa 
We

Toronto Itranrhoy, o|ien T lo » rverv Sntimlay night
S» W. cor BaUturu Si Dloor SI W. cor . Baihvnl Sl 

71 Chard) Street
*lh.to“. IMIr Kivrr. t anningt.m, Su Thomas, 1 aw mire sin., 
Melbourne, Wallterville, Ferine. H.C., Wimiipee. Man. 

KatUmaJ Park Bask New Y or»

AGRNTM IN ALL Till! PRINCIPAL CIT1K8 OP TH1 WORLD.
Parra Bank, Limited. New York Agents

parta of the Dominion, and returns promptly 
f exchange. Commercial Letter* of Credit and 

liable ie all parta of the World.

London. Fngland Agents.
Mechanic* National Bank. 
•^Collection* made in all 
remitted at lowest rates o 
Travellers' Circular letters issued, à va

National Bank of Scotland London.
JAM KaS MASoN, tifDrnl Mânafer.
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The Canadian Bank 
of Commerce

BANK OF MONTREAL
(Established 1817).

;
V

Incorporated by Act op Parliament.
Montreal

• 14,400,000.00 
. I 1,000,000.00 

422,680.08

Head Office,
CAPITAL (all paw up)

UNDIVIDED PROFITS ■ . ■
BOARD OF OIRlCTOaa. „„„„

LORD STBATHCONA AND Mol'NT ROYAL, G.C M.U.
S„ o.n.n. MSJSKtti.aA. *

K. 8. Clol'BTon Esq., Vice-Pree/dent

-■“EEE£=:rSZ:EE“Br"-'
U H VKRT, SuVr.mtrndent of Branche., Maritime l K I iÎÎntkk Inspector N. Went OC. Branche, Winnipeg.

K I* Winslow. Inspector Ontario Branches, 
p K ( 1 abkr. Inspector Maritime Provinces and Newfoundland Branch

122 Branches in Canada
""■ch'NewwnrNDWNT5D..dTae!ico>NDON‘

1 Manager and Asst. Gen. Mgr 
8t. K.C., F. W. Tavlor. Manager 
A.Heg&J.T. Molineus, Agents 

,.n J.M. Greats. Manager
«T JOHN'S, and BIRCHY COVE. (Bay of Islands). Newfoundland
î,«lcoBb » T. S.C. Saunders, Manlier
MKX SAVINGS BANK DKVARTM BNTS conncclrdwithr.cliC.li.ill.il

“Sm"l..ned negotiable

illWiroouThr It.,., ol Liverpool. Ltd.. Scotch, The Britieb 
...'ir.'.S TÏÏiTf’îîlfil!>«£“& Vo.., The N.lio..l Cl„ Bn.k

S5, ?„;i. £&&&&; «a'Æîi.'l.ïïS^
The ,r

1
$10,000,000

5.000,000
Paid-up Capital 
Rest

Rt. Hon
'HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:

MXBKT FilsF'™'JOHN HtlSKIN. Km K.C.. LL.ll. HON. W. C. KDW^HS
Vk,nk^\knl<^ i ». wtM1.K C-

A1.F.X LAIRD. General Manager 
A. II. IRELAND, Superintendent of Branches.

Branches In every Province of Canada I 
and in the United Staus and England. I

Moalreel Olllce I K. U. Mathewaon, Manager j

London (England) Olflcc i 2 Lombard Htreet, B.C.
b Cameron Aleaander, Manager.

New Ynrk Olllce i—16 Kichange Place |
Wiu. Gray and H. B .Welker, A,mU.

This Bank traiLsacts every description of Banking 
Business, including the issue of Letters of Credit atd 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

h '•

!

NF.W YORK, 31 Pine 8t.. K.Y. Hebden, U . 
CHICA 1

in a

tbt Bank of British north America.
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in 1836.

Capital Paid Up - $4,866,666 $2,238.666

COURT OF DIRECTORS
FaRD Lcaaoc, Heq.

C. W Tomeinson, Kwv 
Geo. D. Whatman, Kaq.

a gracechurch street., London, e.c.

RICHARD II. GLVN. Fsq. 
H A. liOABR. F.sq.
H, J. H KKNDALL. F.S<j.

John II. Brodir, F.sq. 
John Jam»a Catks, Fsq. 
J. H. M CAMPHBLL. Kwq.

-

HEAD OFFICE w. ». Goldby, Manager.
A. G. Wallis, Secretary. St. James Street, Montreal. ■Head Office in Canada i H. ST1HEMAN, General Manager.

H. B. ^ o( Br-nr|i
1AMKS ANDKRSON, In.pector. w. O. II. BKLT, Assistant lu.pector.

A. G. FRY. Awtitsnt In.pector,
BRANCHES IN CANADA.

j R. Amubosk,, Sub. Manager
Hamilton .Victoria Av. Midland, Ont. Toronto, Out.
Hedlev 1LC. NortliBattleford, Saak. * . *xj,n*. an?T
KssIi/bC North Vancouver, B.C. Dtitterin Sla.
Ktonoton Ont. Oak River. Man. “ Bloor A I anudowneIwvfTp O Ottawa. Ont. Toronto Junction Ont.
London. Ont Quebec, P.Q. Trail, II. 1

" Hamilton. Road Beaton. Mail. f; C'
" Market Square Rowland, H.C. Victoria, H. t-

Roelliern, Saak. Weston, Ont.
Ht. John, N. B Winnipeg, Man.

“ Union Street Yorkton, Hask.

Montreal Branch A. K. Rlli., M.naecr.
Alenander, Man. Davidson, SasK.
AahcrolL B. C. Dawson, Yukon
Battleford, Saak. Duck Lake, Bask.
Belmont, fran. Duncans, B.C.
Hobcavgeon, Ont. Kstevan, Bask.
Brandon. Man. Pension Fall,. Ont.
Brantford, Ont. Fredericton. N.B.
Cain,ville. Ont. (Im-nwood, B.C.
Calgary, Alto. Halifaa, N.h.
Campbellford, OnL Hamilton, Ont.
Darlfngford, Man “ Barton Ht. ____

AGENCIES IN THE UNITED STATES.
NSW VOS. » Wall street H M. L “^"Yg'eaV * ° c'itCAQO^i'rchs.U Loss 

San Fbancibco, iso Sansome Street, J. C. Welsh and A. 8. Ibelan , g 
London Bankers ; The Bank of Mwa. Olyn aco. Bank of Scotland, Limited and Branches. Ireland-Provincial

Zralaod-Unkm Bank ol Auatralta. LimitedN India . Cklnn toBank, Loodoa sod West Indie. 
*r^a^ieVc7“!:V jM^'è.V.Î.Teril.b^^n^ft'h: world. Oral., o. Soo.h Africa sod

at Ike Bask'. Branches.

Longueuil, P.Q. 
Montreal, F. Q.

* 8L Catlierine 8t.

and Trust Co,

West Indies may be obtained



—f

4 '.ur Cbe Chronicle October 4, 1907.
: He

1 Confederation lifep 4

m ASSOCIATION
HEAD OFFICE TORONTO

V. w H niitiv . PRES DENTi' H' BtATTY M<3 f Bi.ck.tock a F«k.n. eerrloloro,

VICE-PRESIDENTS :
TORONTO

W. D. MATTHEWS, ESQ., TORONTO 
iOraln MerchantI FREO K WYLO, ESQ , TORONTO 

Vice-Rreeident Standard Bank of Canadaf
DIRECTORS

8. NORDHEIMER, ESQ ,
Toaonro,

Imperial Orman 
D. R. WILKIN ESQ .

I reaident and Ornerai Man.fer Imperial

.-iv^ïSlSc
W MKIf-KU,

JOHN MACDONALD EBQ,.
Wholesale Dry Good. Merchant* Director Bank of Toronto.

PROVINCIAL AN FOREION ORGANIZATIONS 
J. Town. «-U. ntenj,,,^,^ ,,. r

HON. JAMAS YOUNO,
President Gore Diatrifl PIre Insurance Co.

A. McLIAN HOWARD. (SO
TOBOMTO,

Clerk of Division
I ""’■'EXi

Merchant.
E. B OSLER. ESQ.. M R.. 

Mesara. Osier A H^momnd.
Court.

Stock Brokers.
RailwayI

W. C MACDONALD.
Secretary and Actuary,

J. K. MACDONALD 
Managing Director■

I :

L II. hai nnar. Dt.lrfrt M.n.«e., yjuehec1 H.l ,

.

II

The Royal Insurance Com■ 1 panyI I
t LIMITED, OF LIVERPOOL, ENG.

Delp1rtmêntPP“C“IOn* A<encle* of “• L‘f« 

Applications will be treated 
if desired.

For information address

!

as confidential.
F

APCH. B, HOWEU, lire SVPEBIH TENDENT, MONTDEAL

QUEEN INSURANCE COMPANY
HRE INSURANCE ONLY-ABSOLUTE SECURITY.

WM. MACS AT. M.n.^er,
J. H. LABE LIE, Anal. Manager.

1

I The Federal Life Assurance Company
----- Head Office, .
CAPITAL AND ASSETS 
PAID POLICYHOLDERS IN 1906 - 
TOTAL ASSURANCE IN FORCE

■

Hamilton, Canada.
$3,580,702.62

247,695.31
17,884,073.61ISli!

». MOST DESIRABLE POLICY CONTRACTS.1
DAVID, DEXTER, President and Maaafiad Director,

Published by R Wilson Smith,

H. RUSSEL P0PHAM, Nnnnfer, Montreal District.

at 160 St. James Street, Guardian Building, Montrée
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