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No. 128.] BIL. [1857.

An Act to incorporate certain persons under the nane of
the Richelieu Company.

W HEREAS Pierre Edward Leclere, Louis Marchand, N. B. Desmar- Preamble.
teau, Euphrem Hudon, Victor ludon. Joseph Levi, Jacques Felix

Sincennes, Joseph Boulanget, and Williamn MacNaughton, have by their
hmnble petition represented that an association was forrned in the City of

5 Monî-eal, in the year 1848, under the name and style of the Richclieu
Comp.yany, in and to which, with other persons, they had become share-
holders and subscribers, with the view of promaing the public interest, by
providing the advantages of steam navigation for the inhabitants of'the
Districts of Monreal, Three Rivers, and Quebec,and of the intermediate

]0 ports, and to enable them to derive that benefit which the construction of
the wharves and landing places already or hereafier to be constructed by
them, along tne route taken by their stearnboats, offers to the inhabitants
of this Province for the convenience of commerce and travellers generally,
between Montreal, Three Rivers,-.Quebec, and the intermediate ports,;

15 that the capital of the said Company is limited to the sum of. seventy-five
thousand pounds currency, divided into three thousand shares of twenty-
tire pounds said currency each ; and whereas the said Company has al-
ready constructed three steamboats, to wit, the " Jacques Cartier," the
"Victoria," and the "Napoleon,",for the purposes:aforesaid .and wher-eas

20 a great many debts are now due to them by:divers persons, who have en-
tered into contracts with the said Cormpany and serious inconven-
ence is experienced in the proceedings taken for:the recovery of the said
debts, and whereas several individual members of the, said Company are
liable to have legal proceedings commenced- against therm, as being in-

25 terested in the proceedings of the said Company, and other difficulties and
embarassments have impeded and restricted the operation of the said
Company, and whereas the object of the said Company is to facilitate and
promote the inland ,n-vigation of the Province, and to enable them to
escape from the inconveniences above referred to, the said Company have

30 prayed to be incorporated: Therefore Her Majesty, &c., enacts as fol-
lows:

I. Pierre Edouard Leclerc, Louis Marchand, N. B. Desmarteau, certain per-
Euphrem Hudon, Victor Hudon, Joseph Levi, Jacques Felix Sincennès, sons incorpor-
Joseph Boulanget, William MacNaughton, and ail other persons who may ated.

35 now or hereafter become subscribers or stoDkholders in the said Company,
and ail or any other person or persons, bodies politic and corporate, who
as executors, administrators, successors or assigns, or by any other lawful
title, may hold any part, share, or interest in the Capital Stock of the said
Company, and their executors, administrators, successors and assigns shall

40 be, and they are hereby constituted a body politic and corporate, underthe



name and style of the " Richelieu Company, " andshall by that name have
perpetual succession and a Common Seal, and by the same name be
capable of suing and being sued in ail Courts of Justice in ihis Province.
The said Company may make, establish, and put into execution, alter or
repeal, ail By-laws, rules, ordinances, and regulations, the same not being 5
contrary to the Law's of this Province, nor to the provisions of this Act,
as may appear to them necessary or expedient for ihe managment of
the business ot the said Company, ail the moveable and in-moveable
property, rights and actions belonging to the said Richelieu Company
shall be and they are he'eby traýnsferred to the said Corporation, and 10
from and after the passing of ihis Act, the said Corporation shall be the
properietor thereof. and of all othçr moveable property and effects which
the said Corporation may hereafter acquire, and ail the debis and obliga-
tions of the said " Richelieu Company" shall be acquitted and performed
by th e said Corporation: Provided always, that no By-law, Ordinance, 15
Rule or Regulation shall be in force until the same shall have been
approved of by a majority of the Directors hereinafter mentioned, or their
successors authorized to ihat effect at the annual general meeting of the
Stockholders of the said Company.

Corporation I1. The said Corporation under the name of the "Richelieu Com- 20
may hold real pany," may also acquire and hold real estate for the construction of
estate. wharves and the erection of warehouses, and offices, and for such

other purposes as the said Company may deem expedient, at the
different ports and places at which the steamboats belonging to the said
Company shall touch, and may at any time sell, exchange and dispose.of 25
the same and purchase other property for the same purposes : Provided
always, that the said Company shall not at any time possess real estate, the
total value of which shall exceed the sum of five thousand pounds cur-
rency.

Âppointimeit 111. The superintendence, control and management of the affairs of the 30
of Directors. said Company, shall be vested in nine Directors, five of whom shall be a

quorum, which said Directors shall be Stockholders in the said Company,
and shall be elected between the first and twentieth days of February in
each year, upon the day and at the hour and place which shall be appoint-
ed by a majority of the Directors, and notice whereof shall be given in 35
one or more newspapers published in the City of Montreal at 'east ten
days previous to the said election, and the said election shall be had and
made by the Shareholders of the said Company present at the said meeting,
and all elections of Directors shall be by ballot or by.open vote as may be
prescribed by the By-laws of the said Company: The Directors elected shall 40
choose out of their number a President, and it shall be the duty of the said
President to preside at all meetings of the Stockholders or Directors ; the
President may vote at all meetings of the Directors, and in case of an equal
division of votes, he shall also have a casting vote; any vacancy among the
Directors occasioned by death, resignation or absence from the Province, 45
shall be filled by such person or persons as the remaining Directors or a
majority of then may appoint, and it shall be lawful for the Stockholders
at any meeting specially called for that purpose, to remove ail or aux of
the said Directors, and to appoint others in their stead, in the same man-
ner as the annual election of Directors is hereby provided for. 50

Sealeof voter IV. Each Stockholder shall be entitled to a number of votes propor-
tionate to the number of shares which he, she or they shall have held in
his, her or their name at least one month previous to the time of voting in



hie proportion following, to wit: one vote for each share, two votes for
four sharcs, three votes for eight shares, four votes for twelve shares, and
five votes for each Stockholder who shall hold more than twelve shares ;
and all questions brought before the Stockholders at any general or special

5 meeting, shall be decided hy a majority of such votes, subject in case of
an equality of votes to the casting or double vote of the President.

V. The President or any two or more Directors may at any time and M"nzs of
from lime to time call a meeting or meetings of the Stockhold rs either for Stockholders.
general or special purposes, and any six Stockholders may at any time canl

10 special meetings of the Company, upon giving at least ten days' notice by
advertisement in one or more newspapers published in the City of Mon-
treal, or by sending a written or printed notice to each Stockbolder by
post or otherwise, ar.d every advertisement o notice calling a special
meeting shall specify distinctly the purpose or purposes for which such

15 meeting is called, and no other matter or business shall be discussed, con-
cluded upon or set tled at such meeting.

VI. I1 at any time it shall happen that an election of Directors shall not In case of
be made when on any day pursuant to this Act it ought to have been made, falure to elect
the said Corporation shall not for that cause be deemed to be dissolved, Directors.

20 but it shall and nay be lawful on any other day to hold and make an elec-
tion in the same manner as the annual election of Directors is herein pro-
vided for.

VII. The Stockholders shall not be liable as such beyond the amount Liability of
which may be due by them thereupon. Shareholders.

25 VIII. It shall be the duty of the Dire -tors to make such yearly divi- Yearly divi-
dends of the profits of the said Company - s to them or a majority of them dends and
shall appear advisable ; and an exact and particular statement shall be statement.
annually made of their affairs, debts, credits, profits and losses, such state-
ment to appear on the books of the Company, and to be open to the perusal

30 of any Stockholder, and a copy thereof, certified by the oath of the Presi-
dent or two of the Directors, shall be transmitted annually to the three
branches of the Provincial Legislature, which oath any Judge, Commis-
sioner or Justice of the Peace is hereby authorized ho administer.

X. The shares of the said capital stock shall be transferable, and Transfer of
85 may from time to time be transferred by the respective holders and owners shares.

thereof, according to the form prescribed by Schedule A hereunto an-
nexed: Provided always, that the transferor shall always be held person-
ally liable to the said Company for all or any part of the shares by him
subscribed, and which shall be found to be due and owing by him at the

40 time of such transfer.

X. The present members of the Committee of the said Richelieu Com- Present
pany, and the President thereof, shall continue in office as Directors until Directors.
the next annual and general meeting of all the Stockholders and the
Directors to be elected annually shall continue in office until theappoint-

45 ment of their successors, as provided by this Act.

XI. Any service of process made at the office of the Company in the Service of
City of Montreal, and in case the Company should have no such office, Process.



then upon the President of the said Company, shall be held and deemed to
be good and suflicient service by ali Courts of Justice in this Province.

Public Act. XIi. This Act shall be, and the saine is hereby declared to be a public
Act.

SCHEDULE A,
Rçferred Io in the foregoing Act.

For value received friom of I (or we) do
hereby assign and transfer to of shares (>n
each of wluicii has been paid pounds shillings currencv)
in the Capital Stock of the Richelieu Compaxny, the ollice of which is at
Montreal, subject to the rules and regulations of the said Company,hereby obiging mîîyself to fulfil the conditions irnposed by the proviso
containled in the ninth section of the Act of Incorporation of the said
Company.

In testim[ony whreof, I (or we) have signed these presents at the
oflice of the said Company this day of one thousand
eight hundred and

(Signature of the Transferor, or of his Attorney.)
Witness.

1 (or we) do hereby accept the foregoing assignnent of shares
in the Capital Stock of the Richelieu Conpany assigned to me (or us)
as above mentioned, this day of one thousand eight hundred
and

(Signature of the Transferee or of kii.s Attorney.)
Witness.


