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The Leading Wholesale Trade of Toronto.

4TO, ONT., FRIDAY, OCTOBER 24, 1879

The Leading Wholesale Trade of Toronte. The Leading Wholesle Trade of Toronto.

JOHN MACDONALD & CO.A R. MCMASTER
Merchants requiring

to assort their stockJ of
Blankets, Flannels and
Generai Staple Goods,
Zeill find a Jresk, com-
Plete assortment from
Which to make their se-
lections at
JOHN MACDONALD & COMPANY.

ai ol33 g i ,- ast, 1 TORONTO.

on Pountain street, Manchester, England.
Toronto, Oct. 16, 1879

RICE LEWIS
& SON,

IARDWARE
AND

IRON MERCHANTS,
TORONTO.

*tiiUR B. L.K. JOHN LEYS.

& BROTHER,

DRY GOODS
IMPORTERS.

No. la FRONT STREET WEBT'

TORONTO.

1879. AUTUMN.

Gordon Mackay & Co.
Are daily receiving new importa of
Gooda for FaIl and Winter Trade,
and will be fully assorted In al De-
partment. in a few days.

The Canadian Department in-
oludes, as usual, the well-known

LYBSTER MILLS 8HEETING8,
SHIRTINGS, dc,

Osw CaseOnfs LsObodS-.,Lodo 20B.C 1 Cor. Bay and Front Sts.
Toronto, Jan. sad, 1879.

SMITFH & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,
9 FRONT St. EAST, TORO' TO,

offer for sale in store and to arrive, a large assort-
of desirable teas, jncluding:

Young Hysrip
Gunpowder,

Japans.
Congous,

Assam Pekoes,
Pekoe Souchonlgs.

Scented Orange Pekoe.

Also 250 Bags Bice.
2,000 Boxes Valencia Raisins (new).

500 Cases Curranti.
100 Bris. Extra Heavy Syrup.
100 Bales Cassis.
100 Bris. Labrador Herringe.

Whitef sh and Trout.
Extra Table Codftsh.

Toronto Oct. 1879

Toronto. s7 Aug. 1879.

HABERDA8HERY
DEPARTMENT.

Berlin Wools. New Shades.
Leather Belts. Black Velvet Belts.
Nickel Clasps for Mantles.
New Ivory Buttons.
New Wooden Buttons.
New Jet Buttons.
New Silk and Satin Buttons.
New Mantle Buttons.
Fur Trimmings.
Fur Collarettes.

SAMS ON,
KENNED Y,

& GEMMEL
4SOOTT AND 19 COLBORNE STS.

TORONTO

Toronto,0Ot., lemg

J UDUCRIPTION
"BsaeTa.°

1879.
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BANK OF MONTREAL. Ir EB&XK0I MERCHANTS'BANK
BRITISH NORTH AMERICA, or o .

CAPITAL - - - - $5,500.000.imorSawby RM CW«.RESERVE FUVED - 475000.]ST O T I C EJ TD r RoalChrt,PAID-UP CAPITAL, àti,ooo,ooo 8TG. H Bautoard or - Moo ofltDI% hereby given that a HON. JOHN HAMILTON, . PtO'1<London Offce- Clament* Laue, Lombardit. E.C. JOHN McLRNNAN, Esq., M.P., . Vlc@-Pre5dotDIVIDEND OF 5 PER CENT. Sir Hugh Allan, BAl15 ~~~~~~COURT OF DIRECTORS.Hco aceze s. ot n ÉCOUR 0F IRECORS.Wma. Darling. h.sq. Jonathan Hogsnt%4.UPON TRE JohnJames Cater. H. J. B. Kendall. Ado ph. Masson, SeqA. B. Dobree, .Snt, GEORGE HAGUE, General Manager.Henry R. Farrer, enc ubbock,Paid up Capital Stock 4.H.PbiUpotte, 1. Murray Robertsn. WM. J. 1NGRAM, Assistant eneral Manager

Of this Institution has been declared for the Current
Hall Year, and that the same will

payable at its

Banking House in this City,
ON AND AFTER

Mondai, the 1s dy of Dec, ex,
The Transfer Books will be closed from the

16th to the 30th November next,
both days inclusive.

R. B. ANGUS,
tien. Manager.

Montreal, 17th Oct, 1879.

The Canadian

BANK OF COMMERCE.
Heaa} Off ~~~, Toronto.

Paid-up Capital - - $86,000,000
Rest . . . di . . 1,400,000

&%AUUr i3. 1.2170
Secretary-R. W. BKADPOECD

HEAD OIXCI lu CAUADA-St. jamses St., Montreal.
R. R. GaIxDLac--General Manager.

J. S. CaxEaaon-Inspector.

Branchs
London.
Brantiord,
Paris,
Hamilton,
Toronto,

and Agencis

Kingston,
Ottawa,
M ontreal,Queboc.
M. John, N.B.

Agents in the United States.
New Yona.-D. A. McTavish and Wm. Lawson-Agta
SAU PaANcrscO.-A. McKinlay, Agent.
PORTLAND, OaEooN-J. Goodfeilow, Agent.
LoNDoN Baasas.-The Bank of England; Messre.

Glyn a Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australla-Union Bank of Australia. New Zealand-Union Bankof Australia. Bank of New Zealand-Colonial Bank ofNew Zaatiand. India, China, and apan- CharteredMercantile Bank of Inda, London and China; AgraBank, Limited. West Indices-Colonial Bank. Paris-Messrs. Marcuard, Andre A Co. Lyons-Credit Lyon-nais.

T TIg

aon2soidated Bank
OF CANADA.

in Canada.
Fredoricton N.B
Halitax, N é.
Victoria, B.C.
Barkervi.le, B.C.

DIRECTORS.
jÏON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-P,sidut.

Noah Barnhart, Esq. James Michie, Esq.Hon. Adam Hope. T. Sutherland Stayner,Esq le hkreby given that the folloGeorge Taylor, Bsq. Jno. J. Arnton, Eaq. paid Stock in this Bank haA. R. MeMaster, Esq. payable at its Banking HouW. N. ANDERSON, Generai Manager. dates set forth, as follows, viz
B. E. V ALKER, Inspector.

Nm York-J. G. Harper and J. H. Goadby, Agents.Chicago-J. G. Orchard, Agent.
BRANcas. 17tlBarrie, Hamilton, Seaforth, . d 18tîBelleville. London, 6 m 'oe,erlin. Lucan, Strattor, ltiBrantford, Montreal, Str'thr,Chatham, N.rwich' Thorold,Collingwood, Orangoville, Toronto,Dundae, Ottawa, Walkerton,Dunnville, Pans, Winusor,. 

22nîGait, Poterboro', Woodato<j4, ~ 2Goderich, St. Gatharin 2.Guelph, Srnma, 24th
Commercial credits issued for use lu Europe, the entand West Indice, China, Japan, nd South America. By order of t
Sterling and American Exchange bought and sold.
Collections made on the most favorable termn aCH

Isthreet argowed on depotithe f

New York-The Amorican Exchange National pank. Consoldated Bank,L-ondon JE land.-The àant os Scotlad. tontreal, Asg. oth, 1M.

1CE
wing calls upon the ut
ve been made due an
se, in this city, on th

h Septem.ber, 1879.
h October, 1879.
November, 1879.

hDecember, 1879.
January, 1880.
February, 1880.

d March, 1880.

d April, 1880.

May, 1880.

June, 1880.

Board.

CAMPBELL,

ing General Manager.

Almonte.
Belleville.
Berlin.
Brampton.
Chatham.
Elora.
Galit.
Gananoque.
Hamilton.
Ingersoil.
Kincardine.
Kingston.
London.
Mitchell.
Montreal.
Napance.

Banhers in Great Brtauin.-The Clydeadale Banme
Cov pany, 3o Lombard btreet, London, Glasgowelsewnere.

Agency in New York, 48 Exchange Place, ger1y
Hatue -nd John B. Harrisj.,Ageits.

Baakers in New York. -The Bank of New Y0
A general bankting bisiness trensacted.
Morey received on dtposit, and c.arrent rates of 10terest allowed.
Drif a issu, d availéb!e at all poir te in Carada.
> terling exchange and drafts un New York bought to

so d.

Letors of cpeilt issued, available in China, Japan,"sother foreiga countriep.
Co lecti ns made i n favorable terms.

THE

BANK OF TORONTO,

Paid up Capital.........82,o00000
Reserve Fund............ 750,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President

.
J. G. WORTS, Esq., Toronto, Vice-Presidelnt.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOl'EI!HAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON .............. CasMar.
HUGH LEACH ...... ssist. Cashl
J. T. M. BURNSIDE....... ..... .Ispector.

BRANCHES:
MonTrBA L ... . MURRAY SMITH, MAMxAo'O
PaTsasono' ............. H. ROPERCOBoURo ............... os. HENDEkSON,PORT Hora ............... R. W ADSWORTH
Baaa ....... A. STRATHY Int'm dfte'Sr. CATanas....... . D. BUSWELL
COLLINGWOOD...........G. W. HODGETrS,

For~p Agmt»-London-The City Bank. New-The ational Bank of Commerce; Messrs. ithrs& Watsen.
Drafts on New York in Gold and Currency boughtnd

sold.
The Bank receives money on deposit, and ali00

Interest accordin to agreement.
Interest allowed on current cashaccounta.
Lettoer of credit issuod available in Great Britaln, tbe

West Isdies, China and Janap.

BRANCHES.
Ottawa.
Owen Sound.
Pembroke.
Perth
Prescott.
Quebec.
lentrew.
Sorel.
Stratford.
St. ohn's, Que.
Et. Thomas.
Toronto.
Walkerton.
Waterloo, Ont
Windsor.
Winnipeg, Manitoba.
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND. .

CHARLOTTETOWN, P. E. .

DraucToas:
ROBERT LONGWORT, Esq., Prensdeut.

lion. '- C. Owui, Gsoitaa R. Bauai. Rsq.
lion L. H. DAvs. WILLIAM Don, Esq.

H.j.CALLBECK, WILLI4M H. FiNDLETEsq.
Wu. McLEAE. Cashier.

Sociy t Georgetown.....ÍH. C. McLmno, Agent.
••...................2LAvIa & bUTHERLAND.

ol AGENTS
NpW N-THE CITY BANK.B ORK-THE BANK OF NEW YORK N.B.A.

RN THE BOSTON NATIONAL BANK.TRAL, ST. OHN AND HALIFAX-THE
BANIL OF McNTÏRAL.

fsorab tions made in all parts of the Island on the most
term, and retrn romptly remitted.

HE DOMINION BANK.
NOTICE I8 HEREBY GIVEN THAT A

I)lVidend of Four Per Cent.Tjon the Ce rate e pital stock of this institution. being atay de Of elght per cent. per annum, lias been this
ne Wred for the current hait year, and that theCity o dPayable at the Banking House, in thisnd after

StILay th Firat day of November
next.

to the 1nfer Books will be closed from the 16th
Bo t st October, both days inclusive.

e rder Of the Board.
'20routo' B. H. BE T HUN M,

, Oct. 1, 1879. Cas1ier

1ANK OF_ HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Oece, - - - Hamilton.

DONALD MNNE Eg., Preside*.
a rJOHN STUART, Esq., Vsce-President.

wrn • or, q. Dennis Moore EHq.
Oy, Esq. John Proctor, ùsq.

Hr jLC. H MOND Cashier.
fonu j. Clca & Son.

I LGl0,nla",fÏEa NATION"L BAUR OP
COTLAND.

6.0 N W. aOREouLD, Agent.
jaeultq"owx H. S. STEtvEN.t Agent.on - NO.AT, Agent.

lton . ' • . A. COLQUHoUN, Agent.
H. M WAT8o0, Arent

STANDARD BANK OF CANADA.
CAPIl' AUI ---TALPAD-.0PIZED, . . *I.OO,O0oo

HEAD 01FICE, T N - 509,750
'l"1) FFIETORONTO.

11ON . DIRECTORS;
I .'CO AN . .' .?.. PSIDENT.

•BU1 5. C W. F. ALLAN
DR MORTOl4,

R. JAMIESON,
J. L. BRODIE, CAsnEa.

Bradfor AGENCIES.

anninj Harriston, Newcastle,
Picto, Markham, Colborne,

clIItrealg-Bank of Montreal.
*O'-Mesure. Smithers & Watson.* g.-I.mper.ial Bank.oJ Bank of Lower Can.

11*.UAL O/-c - 82,000,000.
-- - ubo

& DI RE CTO RS.
REW7 OMSON, Esq., Presgidet.

IiOU G• IRVINE, Vice-Psident.
C' -Hon. Thos. McGreevy,

P. •, . Giroux, Esq.

"Po. Ipcto,-G. H. Balfour.
P Bank Upper Town,) Montreal•
s• I
Londo--The L/ndon and ounty
iational Park Banb

The Chartered IIanks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, Z85.

Capital, S2,000,000. Rast, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS.Jo MoLsoi, Esq.,. . . . . . Prsident.
Hon. T wnwas WOEXMAU M P. . Vic-Presidet.

SAM'L. H. IEWi.a, Blq IR~. *. S13SpEERD, 98q.
Hon. D. 1. M scp neSO. 1 H. A. NELSON, Eq.

MILES WILLIAMS, Eaq.
F. WOLFEESTAn THOMAS, . Cashier.
M. HsAToN, ........ Inspector.
BRANCHES OF THE MOLSON8 BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto.
Inverull, Owen Sound, Sorel, P.Q.
London Rid 'et wn. Campbellton, N.B.
Meaforà, Smith's Falls

AGENTS 'W TE DOMINION.
Quebcc-Sta.dacons Bank.
S)taeoand Ban itba- atario Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. Jon.
Nova Scotsa-Halifax Banking Co. and its Branches.
Prince Edwzed Island-Merchant Bank of Halifax.

Charlottetown & Summerside.
.Vewoundand-<ommercial Bk of N'l'n'land, St. John.

AOUTS IN TES UNITED STAT&S.
New York-Mechanice' National Bank, Messrs. Mor.

ton Blis & Co.. Mesrs. C F. 8mithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
'Jatioval Bank; Chicago-First Nation-, Brnk Cleve-
land. Commercial National Bank; Detroit, Mechenica'
Bank; Buffalo, FarmerS' and Mechanics' National
Bank; Milwaukea, Wisconsin Marine and Fire Ins. Co
Bank; Toledo, Second National t8ank.

AGENTS I GREAT SRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. MesSrs. Morton, Rose & Co.
Collections made in ail parts of the Dominion, and re-

tu'""" " t' 'I'w''t '-' 'a ''h'n'e.

BANK OF NOVA SCOTIA.
1noorporaed 1832.

Capitaal id up rSooo,wo. Reserve Fund $s30,ooo
pasieSS T-JOHN S. M ACLEAN.

CAsnis*-THOS. FY8HE.

DIRECTORS
John Doull. Samuel A. White.
James J. Bremner. Daniel Cranan.

Head Office - - Halifax, N.S.

Branchu:
Amberti Dieby. North Sydney,
Annapolïs, Kentville, Pictou.

Brid New Glasstw, Varmouth, St. John N B

UNION BANK
OF

PRINCE EDWARD ISLAND
Incorporated by Act of Parliament î868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier'

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SumMERSIDE and MONTAQU

AGENsTS la
Moutreai....... .Bank of Montreal.
Ne .. Yo.k ... •National Park Bank.
Boston. ...........-. Merchants' National Bank.

Londo Eg .. ---....---- Union Bank of London.

Bank of British Columbia
(IacorpoaUd by Royal Charter, 18f2.)

CAPITAL. 12,50090W (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gilles E,. Lodo Directr Ba of
Montreal) A m Co. Ade ou Esq., (D-tm.

ogMeEden .Bgill .a. (DeC.,
Anderson Andersn. puty
Goverao 9 udsn's BAY C. .D iae#ia
(mur Mesura. Moke el&O, rnco l ir àJo.n
Rose Bart. L(... MesS - h.&C
Landau.)

Londos Opes-f
8 Crkil, London.

Braces et BSn FpSciscoOalîtoesia; Povtlsndq Ors.
. Victoria SB C Netw estimtt B.O .

gon ; and the United States-The Bank

of Motreal.
The Bank of Montreal wUl undertake collections or

other Bnki business lu connection with the Provine
oi British Columhi through the above Bank.

vietnA,, ii C.. !Dec. mS"8
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Eastern Townships Bank
AUTHORIZED CAPITAL . *î,500,000
CAPITAL PAID IN x5th MAY, 1879. 1,38r.568
RESERVE FUND . . . aoo,ooo

BOARD OFIRECTORS.
R. W. HENEKER, Hou. T. LEE TERRILL,

PreEident. Vice-President.
Hon M.H.Cochrane A. A. Adamu. Hon.J. H. PopeG. K. Poster. G. N. G der. G. G. Stevens.T. S. Morey.

Heotd OffOO-Shorbrook. Ouo
SFARWELL, . . General Manager.

Waterloo. Cawansvlile. Stannuîcsd.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England- London & County Bank.
Boston-National Exchange Bank.
Collection& made at all accessible points, and promptlyrauiitted for.

THE QUEBEC BANK
liscorporated by Royal Charter, A.D. :8:8.

CAPITAL 88,000,000.

Head Office, Qugbeg
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq. - - Preuident.
WILLIAM WITHALL, Esq., Vice-Preidet.

Sir N. F. Belleau Knight.
Henry Fry, Eso.. R. fi. Smith, Esq.

William White, Eo.
JAMES STEVENSON. Hsq.. Cashier.

Branches and A gencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St.Catharines Ont. Threelive',

Thorald. (but.)
C. Hsnav. inspecter.

Agents in Ne rork-Mesur.. Maitland, Phelpe a Co
Agents in London-Tbe Union Bank of London.

STADACONA
QuBEg,

BANK,

CAPITAL sUBS.CRIBED ..... fr,ooo,ooo
Do. PAID UP i st Aug. '78 990,890

DIRECTORS.
A. JOSEPH . . Prssdsont
Hon. P. GAkNRAU, Vice-Prue.

T. H. Grant. T. LeDroit
P. Kronac. G. PL Ranfrats.
Ioseph Shehyn, M.P.P.

V M. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montrsal.

" Chicro-Banr of Montrual
New York-C. F. Smithers and W. Watson.

- Tdan . P.rland Nîational RsnkoWcetsInd.

LA BANQUE DU PEUPLE
sta.M d de x8s5.

CAPITAL 2,00,000

fead Offices monti'ea.
C. S. CHERRIER, President.
A. A. TROTTIER, Eaq., Cashier.

POR aIGN AONTS,
Losion-Gç n. Mli Currde a Ca.

SmYr-PatunaI àaak of the Reube
Quebec Agency-La Banque Nationa e.

BANK OF PRINCE EDWARD ISLAND
INCORPORATED z856.

DIR CTORSg
Han. Joseph Hensley. Presideet.

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heaurts, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGSOTS

London, England.........Union Bank of Landos.
New York .............. Mesara. M. K. jesup, vaton & Cc,
Boston .............. National Exchange Bank.
Montel... Bank of Montreal.
St. John . .....Bankof New Bruuwa,
Hal .......... Bao Nova Scoti
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ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo Paid-up, $2,96,756;

Reserve Fund, éioo,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

Hox. W. P. HOWLAND, Paastoxr.
C. S. GZOWSKI Esc., Vîc-PasarDax.
HON. IOHN SIMPSON
HON. DA. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, Geaeral Maager
A gents for th# Goernment oa Onfario.

Branclhs.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb %ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur'@ Landlng, Winnipeg.

Foreign A gents.-London, Eng.-Bank of Montreal.
N ork-LR.Bell and C. F. Smithbrs. Boston-
Tremont National Bank.

PICTOU BANK.
Inoorporated by Aot of Parliament, 1873

8UBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - -. - - President.
J. R. NOONAN, Esq, - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin
cipal towns in New Brunswics, Ontario, and Quebec.

AORNTs,-Halifax, Union Bank of Halifax Montreal,
Bank of Montreal ; New York, Bell & Smitiers; Lon.
don, Eng., Imperial Bank, (Limited.)

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - - *r,eoo,oo

HEAD OFFICE, MONTREAL.
DIaSoroas.

M. H. GAULT, President. T. CAVERHILL Vice-Pres
A. W. Ogilvie. Thomas Tifin,
E. K. Greene, James Crathern,

Alex. Buntin.
THOS. CRAIG, Cashier. GRO. BURN, Inspector.

a1xaeas.
Hamilton. Ont......................C. M. Counseli, Manager.Aylmer Ont .......... ... J. G.Billett, do.
Park Hill Ont..... . L. Rogers, do.Bedford, P.Q......................R. Terroux, jr., do.
Brussels ......... ........ John Leokie. do.
Exeter ............. W A. Hastings, do.

Quebec City......Owen Murphy.
Nova 'a......Merchants Bank of Halifax.

PORBION AGENTS.
London-The Alliance Bank, (Limited).
New York-The National Baak of Commerce; Meurs.

Hilmera, McGowan & Co.
Chicago-Union National Bank.
Bufalo-Bank of Buffalo.
Sterling and American Exchange bought and eold

Interest allowed on Deposita.
Collections made promptly and remitted fer at loweet

rates.

IMPERIAL BANK
OF CANADA.

Uapital Authorized ................... oeoan
Capital Sub1cribed..••••••••••............ ro,80o

DIRECTORS:
H. S. HOWLAND, Esq., Preident,
T. R. MERRITT, Eeq., Vice-President, St. Catharines,
I aux Surv., Esq., T. R. WAI>SWORTZ, EaQ.,lion. Jà R. Bansoi, W. s , Esq.,

St. Catharines, R. CRarA, E.,
P. Huomss, Esq., Joua Fisax, sq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Weflington St. and ExcAlley, (The old Exchange Building, Toron nge

Brmachu-Dunnville, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland, Frgus & Woodstock.
GoM and Currency Drafts on New York and Ster.

ing Exchange beu t and sold. Depomits recelved andintrest allowed. rompt attention paid to collections.

The Cnanered Banks.

MERCHANTS' BANK
OF rA LIFAX.

CAPITAL PAID UP, - - 8900,000
RESERVE,.- --. -. -. 180,000
HEAD OFFIcS, HALIFAX,N.S. 1 George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq.,Prsident.

MICHAEL DWYER, Esq., Vice-Prs.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENcIES6
AnUgonish-T. M. King. BrUmakr--Andrew Gow.
Picto.-Wm. Ives. Sydnq-J. E, Burchell.

Maitland (Hanta Co.)-George Friese.
Traro-Martin Dickle. Weymouth-.Hon.C. Campbell,jr.
Charlottetown, P.E.I.........Owen Connoll?' Agent.
Sumwersid .................... Stephen McNe:i, "

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER President.
DIRECTORS:

C. E. Baown, Vice-Preeident.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsaisa.
Cornespondents ai

Halifax...............T he Merchanta Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Th. ank of Montreal.
New York .........The National Citizens Bank.
Boston ............. The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currercy Drafts and Sterling Billa of Ex-
change bought and sold

Deposits received and intereet allowed.
Prompt attention given to collections.

People's Bank of Halifax.
Capital authorized ..................... 8oo
Capital paid up.......................... 6oo,ooo

DIR.»CTORS:
GORGE H. STARR, Esq., PrUsiden.
R. W. FRASER, Esq., Vice-Prsidni.

THoAs A. BaowN, Eaq. PATac Powa, Esq.
W. J. CoLEMAN, Esq. AnousTua W. WasT, Esq.

PETER JACK, Eaq. . . . .. COa r.
Braches: Lockeport and Wolfville, N. S.

AGENTS in LoxnDox........The Union Bank of London.
" Naw Yoax.....The Bank of New York.
" BosTox.......Willlame & Hall.
f ONT. & Qua...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bat.Eq. Alexander Fraser, Esq.
Robt. Blacburn, Esq., M.P. Allan Gilmour Esq.
Hon. George Bryson. G e Hay, Esq.

Hon. . RChurch .P.P.
PATRICK ROBERTSON

Caier.
Agency-Arnprior. Agents In Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J.
Gaadbv. London. En.-Alliance Back Limited

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

OAPITAL AUTHORISED . . . Onooooo
" SUBSCRIBED • . poo,oo

PAID-UP . . - aoooo

Hou. E. CHINIC, rosi ent0RS.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinaon, Esq. OL Robitaille Esq, M.D.
U. Tesierjr. as NPh Hami, Eq.

FRS. VEZI A, Oaier.
Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents ln New York-National Ba of the Republic.
England-National Bank of Scotland.
Other agencles In ail parts of the Dominion.

The. Charterod Ban»a.

THE FEDERAL BANK
OF CANADA.

DIVIDEND NO. 10.

Notice is hereby given that a dividend at the rat4
of

Seven per cent per annum,
upon the Capital Stock of this bank, has bqef lde

ared for the current half-year, and that the sanie
will be payable on

MONDAY, IST DAY OF DEC. NEXT
The Transfer Books will be closed from the 17th

to th 30th November, both days inclusive.

H. S. STRATHY,

The Federal Bank of Canada,
Toronto, Oct. 22nd, 1879.

UNION LOAN & SAVINGS COMPANY.

OFFICES, COMPAbY'S BUILDINGS, TORONT0 ST.

CAPITAL,- - - - - - $1,000,000
PAID-UP, - - - - - - 500,000

DEPOSITS,- ----- 300,000
RESERVE,, - - - - - 100,000

President, - - FRANCIS RICHARDSON, Esg•
Manager, - - W. MACLEAN.

Interest allowed on Deposits at the rate of 5 a
6 per cent. Money advanced on security of
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

OANDIAN

LaRÉ or' & leste nt CoI11al
(LIMITED)

CAPITAL, - - 500,000 SterI0sS

ADVISING BOARD-H. S. HoWLAND Chairina
( President Imperial Bank of Canada). Patrick H sgbe
John Gillespie. William Kersteman.

BAWaKa-Imperial Bank of Canada SoLcTOas-
G. Wood (Smith, Wood & Bowes).

1 his C mpany lendsmoney on theaecurity of imp
Farm, City andT own Property at reasonable rates
terest, and repayable at times mutually agreed upo1
Mo-rGAGEs PURCHASED. No Commission CBAIG

OFFICE: Wu. KERSTEMAN Ja
as King St. E., Toronto.

THE CANADA

LANDED CREDIT COMP' 1

Are prepared to make Loans on approved

Real Estate Securite
It offers amongst others the following advantage
z. The mortgage la at a long date, but may be

charged at any time, on usual notice.
s. Repaid gradually by a Sinking Fund.
S. Interest paid half-yearly or yearly.
4. No Commisstens allowed or charged.
5. No expenses of renewalu.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at libeIral
Forma of application and full particulars Uay be'

application to D. MoGEE, Secretary,
23 Teronto Street

488
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

AL ASSETS - S6.355,342
TAL LIABILITIES - 3.323.062

SJRILUS ASSETS - - 83,032,280
SAVINGS BANK BRANCH.

%posit@ recelved, and interest and principal repaid in
f prt Of Ontario, through the Company's bankers, free

harge. The Capital and Reserved Fund of the Com-
h. anveted on firat clas real estate. being pledged for

urtniîitY of money thus received Depositors have un-

ceda ance of perfect safety.
rensare sent, on application to

J. HERBERT MASON,

SfToronto Manage.

-THE FREEHOLD
Loan and Savings Co.

TORONTO.
aTABIisEaD lu 1859.

8 SCRIBED C &PITAL
CAPITAL PAID UP - -

eERVE FUND - - -
NTINGENT FUND- -

81,050,400
690.080
234,024

11,09

, - - . HON. WM. McMASTER.
4 -Treas. - CHARLES ROBERTSON

,i -. - ROBERT ARMSTRONG.
fa oney advanced on easy terme for long periods, re-

1e at borrower's option.
ieceived onIntereat.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

W uthori d toda.......... ..............$I.ooOOO
. pital................... ........ 950,00

ca pital ... ................ ....84, ooo
mad Ï.ningent Funds... 7,500

Total j s - 921,500
anet................................,.......... l,593,759

tONY ADVANCED on Real Estate on favourable
t

oa ent.
ICEIVED ON DEPOSIT and interet

theroon at 5 and 6 per cent. per annum.
••••...King St. E., Hamilton, Ont.

THE ONTARIO
LOAN J DEBENTURE COMPANY,

OF LONDON, CANADA.

Poai ~ '--------------Nuipcapital,. . . . - - 97o00=1- und, . . . . . Isoo
tai Liablitie . .-- - ,367,470

lioneO=d on Real Estate Socurities only.
M

1Palnid School Section Dobentures purchaed.

WILLIAM F. BULLEN,
Louions OManager.

Dominion Savin[s & Inestmnt Soc,
LONDON, ONT.

... ......................................... r c -oa~ROAE ad. . ......
······ . . . . . .. . . . . . . ..... . . . . . ..... oooo

o.....-...-..........................- 641,571
edContinent ..... .......

Ia iDeosienmd Debotum 64,9-
laade on farm and City property, on the mont

rive on deposit subjet to call at5 per cent,
S..LSMt per cent.

D. MCPIER President F. B. LETS, mnger.

Fînanclai Fluanclal.

HURON AND ERIE

LOAN & SAVINGS OOM'PY
LONI»ON, ONT.

CAPITAL STOCK PAID UP...........T,100
RESERVE FUND,...........$240,000

CONTINGENT FUND...............$10,000

Money advanced on the security Of ROal Estate On
favorable terma of repayment.

Interest allowed on Deposit8.

Presidet, . - - WM. SAUNDEBS.
Manager, - - - - R.W.SMVLIE.

LONDON AND CANADIAN
LOan & Agency 00..

(<,IMIaD).

Notice ia hereby givon that the

ANNUAL GENERAL MEETING
of ahareholders will be held at the offices of the Com-
pany, 44 King atreet West, in the city of Toronto, on
WIDNESDAY OCT. 8.h. 1879 at sa o'clock noon, for
tht electiin cf ditectors for the ensui'g year and for
other purpose,, By oder of the Board,

J. G MACDONALD, MacaVr

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Churoh St. Toronto.

CAPITAL----- O0o,
RESERVE FUND . . - 6ooo
TOTAL ASSETS- - - S,oso

Preaident-Honorable Geo. W. Allan, Sonator.

Vice-President-Geo. Gooderham, E.q.
Walter S. Lee, Manager.

Mony received on Depost and interest alowed thora.
on. money Loaned on the socurity of impr.ved city or

farm propoty.

IULDING & LOAI ASSOCIATIU
PAID-UP CAPITAL ............... •••••• 0731,683
RESE.RVE FUND ......................-. •••.•-.- 90'ooo

TOTAL ASSETS.... ................-.. .... ,30,465
DIRECTCRS:

Larratt W.Sniith, D.C.L., Pres. John Kerr, Vice-Pres.
Ho1. Alex. Mackenzie, M.P. Benjamn Wtoa.
Reb-rt Carnie. Goldwinii mth, M-A.
Ro.rge Cuar. W. M ,stimer Clarkt
George Murray.D. Galbra.th, Manager.

OFFICas-Corner Toronto and Court atreets.

Money adva ced on tho secuity of City and Farm

Mor gages and Debentures purcassd.
intereat allowed on cePamila.
ReI ter. d dobontIrI pos h Association obtained on

application.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.

INCOT ORATED 182.
CAPITAL .......................... $r,oo
SUBSCRIBED ...... .....
PAID-UP .......... ..."""0"
RESERVE FUND............
I OTAL ASSE TS ................. 717000

Wu. GLASS, Esq., Sheriff Middieaes, Prsidat

Moaey dvanced on Ral Estate. Mortgags, Muni-
&ialmd other Deotures purcbmmed

cbior5tuanlol ou DeOsite i Savings Bank.
JOHN A. ROE,Manager.

HOPE £ TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK lECHANGE,

18 1G STREET ABT, TOOM.
Stocks boueght am smi for Cas or e Margin.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &e.,

BOUGHT ANIN SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

i years membersmhip in New York Stock Ewokang.

Buy and Sell on Commission, for Cash, or e
Margin, Stocks, Bonds, and all Investmnt

Securities, in lots to suit.

Capital, - - $400,000
Reserve Fund, - - $21,000

Head Office, 18 Jame8 Street, Hamilton.
DIRECTORS.

GEORGE BOACH, Faq., President.
TEoaAs BAIN, Esq., M.P., Vice-Presidents.
LYMAN Moons, Esq., c
V. E. Fuller, Esq., Barrister.
B. Murray, Esq., Heath Hil Honse, London, Eng.
Edward Martin, Esq., Q C.
Alexander McInnes, Esq., Merchant.
James McMahon, Esq., M;P.P.
B. B. Osler, Esq., Q.C.
A. G. Ramsay, Esq., President The Canada Life

Assurance Company.
J. 8. Sinclair, Esq., Q.C., Judge Co. Wentworth.

J. F. WooD, Esq., Managing Director.
Bankers in Canada-The Bank of Hamilton.

Bankers in Scotland-National Bank of Scotland.
Secretary, - - - - - - A. E. Oma.uu

.Toint Solicitors, - - - B. B. OsL», Q.C.f VÂLAxCET' E. PuzLLEN.

Valuator and Inspector, - - ROBEnT HUNTUa.

THE HOME
8AVING8 AND LOAN COMPANY,

(LIMITED.)

Authorised OapitSl, 12,000,000; suboeiibed
Oapital, 8800,000.

Office: No. 72 Church St., Toronto.
(C % of the Toronto Savinga Bank.)

DIRECTORS
Hon. FRANK SMITH Senator, Prosident.
EUGENE O'KERFE, îuq., Vice-Presidoent,
PATRICK HUGHES, Emq.
WM. T. KIELY, Esq.
JOHN FOY, Esq.

JAMES J. FOY, Eeg,, Solicitor.

Deposits recive and interest at current ralua
allowed thereon.

Money loaned at reasonable rates of internt and on
aur torme of pymnt, on mortggsm on romi mtat,

on the collatoral .ocurity of bat and other m«"cks
and Government and municipal debentures.

Mortpes on roalo oate and Goverment and muni.
cipal Antures purchased.

:JAMES MAF%' Piuaage.
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Financial.

BUCHAN & 00.
OFFICE OF SCOTTISH COMMERCIAL INS. CO.,

7 TORONTO STREET, TORONTO.

stock Brokers & Estu AEollts
UnDIssa OF To.ONTo STOCK ExCHANOB.

Buy and sel St ck Bonds & Debenture8, all orders
promptly attendod to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Ots.

STOCK BROKERS,
Membors of the Stock Exchange.

TORONTO.
Bey and sen Stocke, Debentures, &c. Money Iosne.

Existing mortgages parchaaed.

Orders from the Country promptly attended to.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS.

MEMBERS OF THE STOCK EXCHANGE

iiE , -. a.
Tran.act a Goneral Banking Business Exchange

Drafts on London, New York Boston and Montres]
at lovest rates.

Stocka, Shar, Bonds, Debentures, and all negetiable,socuritios bought snd soid.
Collections made on ah accessible points

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
Id & osITAL BT.s,

MONTREAL,

J. D. CRAWFORD & CO.
Of the Montreal Stock Exchange,

Stock and Share Brokers
Oomu HoaPrril ST. AND EXRNGE

90OURTr,
MO NTREAL

j. D. emawson. 6s0. W. RAMwrow

WACDOUGALL &• DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoaPOunsrNT.-Tbe Bank of Montrol, LondonUmrm Morton, Rose & Co., London - The Bank oi

Scotland in Bdnburgh Glasgow and unde.; liser.
Csnan o.. Nov Ylork

The Leading Wholesale Trade of Hamilten.

D. MINNES & Co.,
Manufacturers and Merchants,

HAMILTON.

of VToo11en.
8,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.

The Leading Wholesale Trade of Montreal.

ANCHoR
COTTONS

Recelved the Highest A ward,

THE GOLD MEDAL

AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anchor Mills, ]Paislev.

.A.oENT:

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Reprosenting also,

FINLAYSON, BOUSFIELD & CO., - Johnstone.

C. A. RICKARDS, - - - - - Bell Bush.

E. BLANK, . . . . . . . London.

H. MILWARD & SONS - - - edditch.

CASSILS, STIMSON & C0,,

Fol'in Leatel' and Sheo Goodi,
Commission Merohanta In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL,

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shes,
FELT BOOTS, BELTING, PACRING,

ose, Car Spriag, .

Worb-Pqa,msu Squa, , MONTREAL.
O1110 Nd Wareroom, luj St. Ps! et, le

490

The Leading Wholesale Trade of Montreal.

T IL

Weare manufacturing above celebrated make of

HORSE SHOES,
made from seiected Wrouiht scrap UrfA!ih r eneral excellence, both as regarda qualicY
u=frmy are uasurpaased.

The 1ocle-and Moree 8hoqpa"O Prfor ver al othe y he are used enurely by tbo
Principal Farriers sud horme Railvay Cog0PàW
througout the Uaited States.

ore 8olci .ed, wblch viii be protnptly executd.We alo manufacture every description of Naico4ts
Brada, &c. Railway and Pressed Spikes.
PILLOW, MERSEY & GO., Montreal

SHAW BROS. & CASSILS,
TANNERS

AND
LEATHER DEALERS,

13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, inuluding

Leads, Oils, Varnishes. etc., etc.,
MOTam.a.L.

THE DOMINION BOLT 00,
127 ST. PETER ST.,

M 0 IN- T IRV EM. A.D
A"D

Sherbourne St., Toronto,
DiOW solicit and wil book orders at Montreai.September and October delivery from the Works 10Toronto, of their Manufactures of:

8QUABE AND HEXAGON NUTS,
MACHINE,.BRIDGE, ROOF, TRACK AND

CABLLIAGE ]3OLTS,
BOLT ENDS, COACH SCREWS, and WROUGI

SePIKES.Quality, Style and Satisfaction
Guaranteed.

W. & F. P. CURRIE&CO.
zoo GREY NUN STRZET,

lsPOrtrs Of Pig Ir"n, Bar Iron, Boiler MaMW
Galvanised Iron, Canada Plains, Tin Plaiss

BOILER TUBES, GAS TUBES,
IngotTin, Rivets, Veined arsIgot Copper, Iron ire, Roman e
Shoot Copper, Steel Wire, Portland do
Antiniony, Glasé Canada doSheot Zinc, Paints, Paving TiIs,Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covote Chin.y TopBDry Re Lad, FIRE BRIdKS, Pouna,
Dr White do, ai uSPA ENT AUSTIO PAVING TILES,àc.

MANUAcTUasas o
Sofa Chair and Bedsteads.

A large stock always on àand.
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1h ell 1eading Wholesale Trade of Mdontreal.

TIIIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

'ITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

Q UEBEC, P. Q.
~heallB-Thibaudeau, Brothers & Ca., Montreal

deuBrothersa a. onon, F. C.,England

QILS FOR SALE.
LIN1SEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Cepland & McLaren,
MONTREAL,

Ihe Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
a*Ufacturer and Proprietor of the Trade Mark.

Union MIlS, ôô and 67 College 8treet,
MONTREAL.

Cochrane, Cassils & Co.,
(Successora to Smith, Cochrane & Co.)

1 OOTS Q SHOES
W"EOLBALE,

or St. Peter & St. Sacrament St.

b ale MONTREA L, Q.
CANADA PAPER CO.,

Paper Makeîs& holesale Stationers
874, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
IlqT0 OFFIOE, - 54 OLBORNE ST.

SS.IiiPles and Prices sent on application.

IOIN CLARK, Jm. & Co.'s
M.E. Q.M. E. Q.

8POOL COTTON.
Recommended by the prin-
Otpul sEWING MACHMNE
Cos as the BET for b

nd Mchine
sewing.

r Ts TEREAD1(e the oIy A1rE inthme CANADIAN a

ZEOEIVED a AWAED
-AT TEE-

CePrmENIAI uEEITZON
-103--

K4~I.ic ln Color, Qulity a1
orders tre souicited. W noiesal. I rade iupplied

WALTER WILSON & 00.,
Sole Agents, i à S st Helen St., Montreal.

The 1,eading Wholesale Trade of Montreai

iBRIJÂNU WÂTSON & cou,
IMPORTERS 0F

Hardware, Iron,
Steel, Tn,

Canada Plates, Paints,
Window Glass, Oils and Cordage.

AGENTS FOR

Montrea Saw Work, Montreal Axe Works.
Manufacture all descriptions of

SAWS, AXES, AND EDGE TOOLS.•

385 & 387 ST. PAUL STREET,
MONTREAL.

XACK.ENZIE, POWIS& Co.,

DIRECT IMPORTERS & JOBBERS OF

TEA S
X2 ST. JOHN ST., MONTREAL

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLASS,

(Planand OrnamentalSheet,Polished,Rolled and
Rough Plate,&c.)

PAINTER8'A ARTISTS'MATERIAL8, BRU8HE8,AC
312, 3 14, 316, St. Paul Street & 253 $5 5 ,357 CoU

missioners Street,
MONT R EAL.

J. & P. COATS'

Best SU cori oo1 Conlo
FOR

HAND AND MACHINE SEWING
For Strent, Smoothnes, freedm fram Knotu, anc

Elaaticlty J-&. P. C.an with the ntmnoat confidence
reommen it as unsurpassed.

. h P. COATS were the only manufactnrera amon
the competingi exhibitora af SPOOL COTTON at thi
Philadelphia Centennial Exhibition who reoeived ar
award for SUPERIOR STEENGTH AND EXCEL

'LENT QUALITY.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

L.I S BU R N.•
Received Received

G0141' G@ldI
G da aMdal

Tuis 0

prix « FL AX T.*'
le Paris Ex.

Paris Ex- , hibition,hibition,

1878. 1878.

Lin8 machin Thread, Wax Machine Thread Sho
Thrad. Saddlera'Thread,GiUing Twine,

Hemp, Twine, &c.

WALTER WILSON & COMrY,
Sole Agents for the Dominion

•à T BELBN STREAàT,
NVONTBEAIL

The Leading Wholesale Trade oi Montreal

CRATHERN & CAVERHILL
IMPORTIRS or

HARDWARE, IRON, STEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, '35 ST. PETER ST.
MON TREAL.

AgentsVictoria Rope Walk; Vieille Montagne Zinc C

1879. AUTUMNI 1879,

My GOOOS STOCK COMMLETE,
Having received the bulk of our New Fall Gooda,we take pleasure in announcing that we are now in

condition ta serve our customers.
Havin g determined to close out aur whole stock

early, SPEtIrL inducements wi1 be offered.

ESTATE T. JAMES CLAXTON,
NO. 39ST. JOSEPH ST. MONTREAL.

mercantile Sutmmarp.
THE new buildings erected in Ingersoll this

season amount in value to #î8,ooo.
A SHIPMENT of lithographic stone, for Bos-

ton, intended as a trial lot, was taken out of the

Bobcaygeon quarry last week, and forwarded by
rail.

IT 1e proposed by C. L. Thierry & Sons, of
Boston, to open a factory in Montreal, employ-
ing 50 or 6o hands, for the manufacture of watch
cases.

EIGHTY four car loads of sugar for refining
purposeswere forwarded from Halifax station
over the Intercolonial R. R., to Montreal in a
week, lately.
THE schooner Mary E. Banks was seized at

Yarmouth, N. S., last week, together with a
large quantity of tobacco, for violating the
revenue laws.

A CHARTER has been applied for by a com-
pany with a capital of bio,noo ta build a line of
telegraph connecting Winnipeg with Portage la
Prairie, and thence perhaps to other points.

A JoINT stock company, with a capital of
$20,ooo bas been formed to complete the large
unfinished hotel at St. Andrews, N. B., to be
used, we presume, as a place of summer resort.

By a rough calculation it appears that the
total receipts of the Nova Scotia Provincial
Exhibition in Halifax were about tio,î50, of
which 85,741 were for sales of tickets, and the
expenses about S 10,538.

THE capital stock of the South-Western Col.

onization Railway of Manitoba, has been nearly
ail subscribed. The Collector of Customs is

down for a large sum, and each of the provis-
ional directors subscribes 4.000.

A NEW issue of 84.00 bills has been made by
the Merchants' Bank of Halifax. The centre of
the new note is adorned with the picture of an
ocean steamer entering the harbor of Halifax,
Devil's Island Light in the background. At the
lower corners of the note are a Nova Scotian
fishing " whaler" and a photographed view of
the new Bank ouilding. Respectively the
centre piece and the left hand corner vignette
are, we are told, from etchings by one of the
Merchants' staff of clerks.

491
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AN English visitor to Holland, writing to the
British Trade yournal, says : "I examined the
shops, and regretted to find English goods con
spicuous by their absence. French and German
goods are in the ascendant, and the display of
English goods was limited to proprietary articles
like Huntley & Palmer's biscuits, Colman's
mustard, &c. The Americans, however, have
got in their cheap clocks, chair-seats made of
perforated veneering, a few tools, and other
specialties, and I understand that they have
started an agency in Rotterdam to show samples
and push their trade. On questioning the shop
keepers I found that their objection to English
goods was the price, but they had confidence in
the quality of them."

MEssS. C. MARTIN & Co., clothiers, in this
city, have purchased the clothing establishment
belonging to the Riley estate, in Belleville, for
61r cents on the dollar. We understand that it is
the intention of the firm to continue the business
in the old stand.

WE hear of the death,at his home in England,
in his 67 th year, of Mr. Abrah am Tolley, manu-
facturer of elastics for boots and shoes, at Not-
tingham; Mr. Tolley came out to Canada about
1874, and was instrumental in establishing a
factory for such good at Coaticook, Que., which,
however, was not successful.

MEssRs. WORTHINGTON & MCINTYRE are
about to change the guage of the Canada Cen-
tral Railway to that of the Grand Trunk, begin-
ning at Pembroke, and purpose having the work
completed by rst of May next. New passenger
rolling stock is ordered between Brockville and
Ottawa. An arrangement has been made with
the Quebec Government for a new Union Station
at Ottawa for the purposes of the C. C. R. andQ. M. O. & O. R. R., and a number of other new
stations wlll be put up.

ONE of the principal British railways has sold,
for American account, 30,000 tons of old iron
rails at £4 per ton, or about the price that new
iron rails commanded in August. Such, says
the Pall Mall Gazette, is the eagerness of the
American demand for iron.

A NovA SCOTIA correspondent who had read
our allusion to the success of a New Glasgow
firm in selling for cash, writes to inform us that
an Amherst firm, Douglas & Co., established in
1846, and of which the New Glasgow business
of Chambers & Co. is a branch, has never devi-
ated from the cash system. Their business has
continued ta prosper, and is this year larger
than ever, notwithstanding the hard times, the
firm sending a buyer to England and the States
twice a year. The late R. Chambers, father of
the present partners, began the tusiness in New
Glasgow in 1863•

A "house-warming" of an uncommon char-
acter Iwas that which took place at Frelighu-
burg, P. Q. Mr. Landsberg, a well-knowu mer-
chant of that place, who was burned out last
summer, built a new brick store 6o x 8o feet,
with plate-glass front and Mansard roof, and
his friends resolved to give him a "house-wam.
ing." From ail quarters within 25 miles around

came î,roo people, and the three flats of the
building were made reception room, refreshment
room and ball room, for the occasion. Under
the heading of "what one man has accomplish-
ed in a country village," the St. Johns News
devotes two columns to a description of the bail
and supper, and to eulogy of the merchant who
was the subject of what it terms the inaugura-
tion party.

THE steamer " Barcelona," twelve days from
Malaga, Spain, arrived in Halifax last week
with a cargo of new fruit part for Cochran & Co
of that city and part for Montreal, to which port
the steamer proceeds. Fruit steamers make a
new departure in place of fruit sailers.

THE amount expended on the Western Count-
ies Railway of N.S., has been some $2,ooo,ooo.
Of this, Yarmouth township has contributed in
stock and right of way Sî6o,ooo, and its citizens
in stock subscriptions have furnished $i2o,ooo
more, while the sum of 0679,ooo bas been recei-
ved in subsidies from the Local Government of
Nova Scotia.

A LIVERPOOL letter to a gentleman in Ottawa
makes the suggestion, that further exports of
horses, sheep or cattle being impracticable this
fall, Canadians should export geese and turkeys
about the middle of November, for in December
there will be an active demand for them, he
thinks, for the Christmas season.

CHENET TASSE, & Co., dry goods dealers,
Ottawa, have made an assignment; Rothermel
& Co., tailors, Berlin, have been attached,
William Storey, carriages, Gananoque, has
assigned.

MR. Wm. Colwell, fancy goods dealer,
Mitchell, who got an exteasion from Lis credit'
ors in May last, failed in his payments, and bas
since been put into insolvency. At a meeting of
creditors this week he offered 6o per cent. on
his liabilities secured. This was accepted. One
feature worthy of notice in this small business is
the large number of creditors, over one hundred
no wonder he found it difficult to get along. And
it is not surprising that he should find twenty
out of that number sue within a year. The
costs in those suits, the heavy interest he had
to pay, and a series of misfortunes has brought
Mr. C. into this unpleasant position.

GEO. E. FULL, general store keeper, Charlotte-
town, P. E. Island, has sold out his tailoring
business to Bruce & McKenzie for 85,400.

A N action has been entered in the Superior
Court, Montreal, by Mr. John Monk of that city
against the directors and manager of the Con-
solidated Bank to recover 835,000 which the
plaintiff alleges he has lost through the failure
of the bank.

HARRIS & CAMPBELL, furniture manufacturers,
Ottawa, have again got into difficulties, and the
sheriff is now in possession. This firm failed
two years ago, paying but a small dividend to
creditors.

AN attachment has issued against John Sears,
lealer in paints, &c. at Quebec, also one against t
dex. Clark, grocer, Ottawa, and A. T. Trickey,
lruggist, Morrisburg.*

THE number of hogs packed at eleven Ame
can cities from March rst to October r 5 th ws
3,299,000 against 2,950,000 last year to s80
period, an increase of 350,000.

On Saturday last, i8th inst, the cheese market
at London, Ont., was the largest of the seasO"•
Nineteen factories offered zo,5oo boxes whil
several large factories withheld their product,
sold, amounting to 3,ooo boxes more. 4,
boxes mostly at 12½c., but one factory made 8
sale of 6oo at 14 cents, a high figure.

JAMEs W. FRASER, founder, Chatham, N.
recently failed, oWes 14,300 to some twentl
two creditors in Boston, Montreal, Hamfilt0 t0
St. John and Chatham.

THE St. :Hyacinthe Boot and Shoe Co. be•
gan operations at St. Hyacinthe, Quebec, about
6 years ago, nominal capital 15o,ooo, about On"
half paid up. The management has been an over
sanguine one, and crediting weak marks, brought
the concern finally to the ground. In 86 the
Company was forced to ask a settlement frfot
leading creditors, paying some 62J Per
cent. and began afresh with a surplus
of some $26,ooo in weak assets. It cO*•
tinued business until a few days Bince,
when they . were served with a writ of
attachment by Simeon Delorme, leather 01e
chant, who is a creditor for 85,ooo. The liabilities
are in the neighborhood of 830,ooo for goods'
and some 820,000 to the St. Hyacinthe Bank.
The estate will pay but a very small dividend'
it is believed.

P. J. QUINN dry goods dealer St. John, N. 1
has been placed in insolvency, his liabilities

being about 17,000 and assets, at an estiWt
88,000.

MULLIN BRos., clothiers, St. John N.B., have
been placed in insolvency, liabilities $17,500
outside of mortgages on their real estate. Thei
assets are valued at about 89,oo, and the estate

ought to pay 5oc. in the S to creditors.
THE Hochelaga Bank has taken out a writ

against L'Esperance & Beaudoin bakers, M0o'
treal. An attachment has also been issueà
against Amable Jodoin Jr. of Montreal lutober
merchant, and one against Francis Fore t,
general dealer, Joliette Que. E. Black & CO
ginger ale mannfacturers, Montreal, attached
by C. H. Walters, Montreal.

A THOUsAND tons ofsteel rails sold by auctioo
in Montreal brought 832.50 per ton, and WOO

purchased by the Quebec Central Railway-
RECENT prices obtained for real estate

Montreal indicate that there is a recovery froin
the depressed condition this class of promP
had been in, though as yet it is not very great.

A week ago, the first train ran over the 0
branch of the New Brunswick & Canada Ra
way from McAdam Junction to Vancebo
w'hich connects that line with the E. &

THE old established firm of H. Corby& So1
millers and distillers at Belleville and St. John
N.B., have been dissolved by mutual consent
he business will be continued by H. Corbyl Jr.'
Lt Belleville Ont., and at St. John N.B., by J's•
mnd Charles Corby.

4ý2
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TiE retail merchants, we are glad to see,
have begun the collecting campaign. Here is
the nanifesto issued by one of them in Port
"Ope : " If all accounts due me are not settled
by the first of 1'ovember, there will be wigs in
the green. This two or three year credit busi-
nes is played out, it's behind the times. I
mnean business and you had better settle at
Once either by cash or I. O. U."

PRaSH instances of defalcation by D. T.
Duncombe, barrister, who lately absconded from
Isncot, are constantly coming to light. It is

also evident that numerous cases of swindling
bas been practiced upon too confiding clients.
De Of his practices was, when receiving par-
tial PaYnents upon mortgages, to insist upon a
tew Inortgage being made for the a.ount of
the ufnpaid balance. He would promise to
lease the old instrument but this was seldom

attended to, and the consequence is that he bas
POcketed these payments, and the unfortunate
Client now finds himself not only minus the
Rount Of money paid but saddled with an
additional claim upon his property, From
apparent developments his liabilities cannot fall
bee' of 075,000 to 88o,ooo. How the money bas

be"" disposed of is unknown. The whole afiair
proiaises much litigation and his old as-
poCaste. in the profession will have some fine
PRthe a g. There is one strange feature about
the fair, namely that Mr. D. appears to have
befO Watched by town constables for several daysbfore he took his departure from his bouse, but
was Afterwards permitted to escape.

t]p3lcEs of four in Halifax had advanced to
t fOllowing figures on the 22nd inst, and were

s
1Pe looking upward, Super extra, 17.25 to 7.50;
per extra, 67.15 to 7.30 ; extra superfine, 86.75

baltersp, sPing extra, 87.00 to 7.10; strong
e 6.50 to 6.75: superfine, 15.75 to $6.00.

TEE stock belonging to the estate of J. A.
atontgomery, the Port Hope forger, bas been sold
i 57 Per cent. Considering ail the circumstances

in this case, mercy must have tempered the
jugrIent of the Court that let him off with

y ears service in the penitentiary.
4 "e.NPUL accident, the collision of a carriage

o"th a Moving train of cars, occurred on the 21t
on the Esplanade here, whereby an old and re-
'Pected citizen, Mr. John Neill, of the firm ofjM. 'Neill & Sons, machinists, lost his life. The

Ceased bas been connected with the engineer-
'ng trade in Canada for thirty years.

Columbus College, New York city, bas facul-
tie of Arts, Law, Medicine, Mining, and Gen.
Oral Science. It bas a president, and Iog pro.
sea$ors, instructors and assistants; in all the
nchools there are more than 1,300 students. The
edeW building for the School of Mines was crect-

t aR cost of 1î5oooo.
t timber limits on the river Ottawa are

atIed to have been sold this week by Mr.
of Nagle to Mr. Gould of Boston, for the sum
f 1 8,ooo.

a)' Wednesday last, at a meeting of Mr. J. R.
Bili'is 8 creditors, held in this city, the total

itieg were shown to be over 0130,000· 0f

this amount about the half is secured, and an
offer of five cents on the dollar was made on the
unsecured claims. This compromise the good-
natured creditors present seemed disposed to
accept, as they thought it was about ail that
could be realized out of timber limits and saw
mill appurtenances. Of course there are always
some unkind people who remark that persons
like the insolvent, who can only pay five per
cent. of their liabilities, should be much more
economical in their personal expenditure.

FARmsWORTH & JARDINE's Liverpool timber
circular of 2nd instant reports sales of spruce
deals at £6 to £9.5o per standard and from £5

156. to £5 17s. 6d. for Lower Port. The importe

of the month are but a third of those of 1878,
the consumption bas fallen off too, but not in
proportion. Stocks, however, are still too
heavy in Britain.

ONE hundred and fifty car loads of lumber left
Ottawa on Monday last by the Canada Central
Railway, owing to the scarcity of boats. Twenty-
three boats laden with lumber left the Chaudiere
docks on the saine day for Whitehall, N. Y.

IT may be remembered that in January of last
year, the principal hardware merchants in
Montreal resolved, and informed their customers
by circular, that they would thenceforward sell

cut nails, cordage, window glass, paints and oils

on four months credit at farthest. We are not

certain how well this bas been adhered to or

how it bas succeeded. But we are glad to note

a movement in the saine direction in respect to

pig iron. We are in receipt of a circular from

Messrs. Thos. Robertson & Co., metal mer-

chants of that city, dated October, and notify

ing that their terms. on all goods they sell will

henceforth be strictly four (months. This is

long enough credit, and we trust to see the

movement in favor of it become vigorous and

general.

A DISSOLUTION of partnership is announced

by Messrs. Ogilvy & Co., wholesale dry goods

dealers of Montreal and Toronto, Mr. Jas. S.

Ogilvy retiring. Messrs. John & Thomas Ogilvy

will now constitute the Montreal bouse, and the

saine qentlemen, wrth Mr. Jas. Ogilvy Anderson,

the Toronto firm.

THE business of the telegraph companies is

generally regarded as a good index of the state

of trade, and according to this index business

must be brisk indeed, for in both Montreal and

Toronto, and in a number of towns we have

heard from, the number of messages is unusu-

ally large, indeed actual receipts are larger than

at like periods last year, although the tariff bas

been lowered twenty per cent.

THE larges.t steel vessel in the world bas been

lately launched at DumbaIton, Scotland, and is

intended for the cattle trade of Canada and La

Plata.
HAvINO just returned from a prolonged tour

through Manitoba and our North West, Mr.

Thomas White, M. P. bas been ' interviewed'

by a Montreal press reporter, who asked him

whether, from what he saw and learned he

would advise young men to go to the North

West. Mr. White replied:
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" I should say no, decidedly not, unless they
are willing to go with the idea of farming, labor-
ing, or turnirig their hand to anything that
might turn up. Persons going there with the idea
of getting situations are pretty sure to be dis-
appointed. Business men who have a very
large amount of capital might do well in start-
ing a new store or something of that kind, but
those whose fortunes are broken do% n here
had better not go there with the idea of getting
anything to do, unless they are willing to till the
soil. As to the professions, there is but little
opening. They don't want more lawyers and
doctors than they have now."

CuRIous BEHAvioUR OF LIGHTNIN.-A
house in the Avenue de Clichy was struck by
lightning, which followed a water-pipe to the
earth, aid then reascended to the fourth story.
-Les Mondes.

RAILWAY RECRIPTS.

Week Total Like period Increase
ending earnings. 1878. or decrease

G T. R..... Oct. t' $212 «5 ' 2 2,804 *3 9 -541§
G. W. R........ 7 1128 2 9344 22,28
I C R. ............ ........... ..............
N.&H &N.W " 26,305 22,389 1,5L6 I.
Midland ...... ............ ............ ...........
T. G. a. B... .... . 6,75 1,491

S. & N........ . 1421.
W. P. & L ....................... . .............

Bryco, MoMurricli & Co
W. are offerlng a large lUne of

CANADIAN TWEEDS
AT CONSIDERABLY

Le8s than Cost of Manufacture.

A.LSO

Whte & Grey Blankets
At very close quotations.

34 2onge Street,

TORONTiO.

0436 BB26.305 22,389rîrr 3R:6I

aff G B Bos mmNIITHHa

13b,2 %S 6,7511 T ,9 H .S BBB 4,990 4,1 T 842E 1

Bryce, McM M M Co

AT CONiERABLY

ALSO

W hite & Gre Blnkt

H H RXENN N DDD FRIC RRR afl 0N
H RE SNNND DE. R R 8 MOONI
HRHPE NNND DRFE RRR il80 ON N
H BEt N NND De R R %8 8 0 ON NS

MM HEN NDDD E B R 08 lu N 

Have Just Opened the Following

LNES BE-BBEBMO BY IAITE
PLAIN BLACK AND STRIPED

VELVETEENS (IN LOW DPDR CRO),

PLAIN WINCEYS,
Heavy Grey Sawls (in squares and longs), Union

Worsted Coatinge and Trouserings, Low Prieed
Scarlet Flannel, American Valises, Black Caspans,
Fancy Bleeve Linings, and a Large Assortmeunt of
Frillinge.
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The Leading Wholesale Trade cf Toront>.

WYL, BRO00 & DRLINU,
F'A.LL sTQOK

Opening up daily in all TEE DEPARTMENTS

of

General Dry Goods,
ANI)

IMPORTED AND DOMESTIO WOOLLENS

Cor. Bay & Wellington Sts.,
TORONTu-

B.S. Howland,Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

BARBED WIRE.
The undersigned beg to advise the Trade that theyhave been appointed Sole Agents in Dominion of

Canada for sale of
Scutt's Patent Four Pointed Steel

Barbed Cable Fence Wire.
They feel confident the cheapness of this Fencingwill command large sales. Ahl orders and enquiries

wil have prompt and personal attention

à & T. J. DARLM & ci,,HARDWARE & IRON MERCHANTS,
5 FRONT ST. EAST.

SESSIONS COOPER & SMIIH,
MANUFACTURERU IMPORTBRsAND WHOLESALE

DEALERs IN

Boots and Shoes,
s6 38& 4OFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J. C. SMITH,

Win. J, McMasteî, MWCuog & Col
IMPORrERS OF

BlitiÈe ad Forciu Ihyfch,
AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The Leading Wholesale Trade of Toronte

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BoOrs AND so1cs,
TORONTO, ONT.

I beg to inform you that my factory is again in run-n ng order, and prepared to execute Fall orders
promptly. Since the fire in loy factory, I bave in-creased my facilities and you will find my goods to
fully maintain the reputation heretofore estab-
lisbed for style and quality. M y representativewi call on you shortly with samples, when any or-ders entrusted to him will receive prompt and r-
sonal attention W. B.October 8th, 1878.

Brown Brothers,
MANUFACTURING STA TIONERS,

66 and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS-Unurpased for quality,
durability and cheapness.

STATIONERY-Of every description.

Wallets, Bankers' Cases, &c. equal to anything made.

THE
Fal Novelties in Trimmings.

LAC E
Fall Novelties in Ladies' Woollens.

WAREHOUSE.
WHITE & COMPANY,

18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES f CO,,
TEA IMPORTERS,

General Merchants and Agents for

(ANADA VINE GROWERS' AS00IATIOI1
65 FRONT STREET EAST,

Storage (Bond and Free) and Warehouse Receipts

FALL 1879-STOCK COMPLETE
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,
5.1°^DE°OTT 52 Front St. West,
W. C. HARRIS.
R. W. SPENCE. TOP ON T O.

AGENTS for James Chadwick & Bros. Spool-thread and Smallware Manufacturers, Eagley Mille,Bolton, England, Boussard & Marisson, Boulevart deSebastopol No. 50, Kid Glove Manufacturers, Paris.

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers.

TORONTO.
Although seriously damaged by Fire on the 7thSept., we are now prepared to fill orders as usual.

OHRISTIE, BROWN & 00.

SEPTEMBER SALES
We beg to thank the Trade for their ve GREAT

SUPPORT, and have much pleasure in inforIni01
them

THE MONTH OF SEPTEMBER

THE LARGEST MONTH'S SALES
We ever had. True, we have added another W&r0house and an additional department, but alloWare
for all tbis, OUR SALES have far exceeded our eS-
pectations, and our Goods have been placed With

THE FLOWER OF THE TRADE OF ONTARIO.
We certainy feel proud that our efforts have beeO
successful in building up a Large Business, and We
feel justly proud of our Fair City, which ere maul
yeurs will be THE HUB 0F THE DOMINION.

We hi ave iw to announce our travellers are gOiDO
out this wek with Full Range of Simples, and 61
our Stock is Complete in every Deprtment, We
for them a continuation of that support extended tO
us in the Warehouse, and cau assure our friends no
effort on our part will be left undone to supplyýthOowith THE CHOICEST AND MOST SALEABLO
GOODS at the Lowest Prices and most Reason&ble
Terme.

HUGHES BROTHERS.

PLATE GLASS!
The Subscribers having recentl

been appointed Agents for the f0l-
lowing
BELGIAN PLATE GLASS FACTORIES,

Ste. Marie d'Oignies, Ploreffe, Roux, Courcells,

andI duvelau,

They are prepared to give close quo-
tations for import orders, and guar-
antee Glass superior in colour anld
finish to English Plates.

SAMPLES CAN BE SEEN AT THEIR OFFIC.
PEARCY & STEWAERW9

Paint, 0ii and Glass Dealeru,
126 BAY STREET,

TORONTO.
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BOOKBINDING-Noted for style, strength and
moderate prices. Flour, Wheat, Peas, Barle

The Leading Wholesale Trade of Toronto-

"N ational Policy."

R. HAY & CO.,
Invite an inspection of their immense and well 00

sorted stock of FURNITURE. It is completO
in every Department, and for Strength,

Style and Finish their Goode are
Unsurpassed.

"NO ADVANCE IN PRICES."

A. V. DE LAPORTE & 00.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of aIl kinds of Farmi PI0

duce Advances made on
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1PHE MON ETAilY TIMEs,
AND TRADE REVIEW.

With which han been Inco- porated the " Intercolonial
journalj of Commerce " of MontT eal, the " Trade Re-
View" ot the same city (in 1870), and " The Toronto
Journal of Commerce.']

SSUED RVERY FRIDAY MORNIN<'.
SUBSCRIPTION PRICE-POSTAGE PREPAID.0

='*4tIta, 8zcbacribers ............ *$2 a usear.
4 ri........................ ioa. atorlii a yeat.
»Wri........................*92.60 U.8. G&rrewp

BOOK AND JOB PRINTING A SPECIALTY
o -e-Nd. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO CAN., FRIDAY. OCT. 24 1879

THE CONSOLIDATED BANK TRIALS.

The conviction of Sir Francis Pincks,
ote President of the Consolidated Bank,

a charge of being a party to making
acae returns to the Government, was
8carcely anticipated. The general impres-
s'on was that the prosecution would fail.
lech feeling had been excited against the
cate management; and Mr. Justice Monk

herged strongly against the accused.
Afterethe meeting of shareholders, when
the real state of things became known, a
Very strong feeling of indignation against the
Whoe Board was developed,which ultimately
isiued in their being placed in the dock as
C'ilitals, under the technical charge of

i teing the provisions of the Banking Act,
torm of the returns that were sub-

itted to the Government.
COnsidered from an Upper Canadian

point of view, it strikes us that there bas
been a considerable amount of haste in the
Whole Proceedings. Very little time bas
been allowed the prisoners to prepare their
defence. Delay we think, might reason-

haby have been granted, and possibly a
0ne Of venue might have been allowed,

i order that a dispassionate and unpreju-
dCd view ofthe case might be had. The
proceedings of the law courts of Lower
Canada however, are not in all respects
pea ogous to our own, and no attempt ap-

elars to have beeff made either to obtain
delay, or to secure a hearing in another
Pace. The charge was, that the returns
te the Government had been wilfully falsi-
led, for the purpose of deceiving and mis-1Cding those who read them ; the burden
tf Proof relied on being the undeniable fact
that certain large overdrafts has been in-
curred as notes and bills under discountand11rrent, and also that certain large loans
obdined from other banks had been placed1111der the head of deposits. These return

sre, beyond doubt, made out in the firs
Gnstanc under 'he snpervision of th

ehoa •Manager of the Bank, Mr. Renny
:s now absent from Canada. It wa

not proved that Sir Francis Hincks took an upon wbich bank experts nay dispute ad
active part in thepreparation of thereturns, differ, and respecting which their disputes
or that he gave special directions that these and différences would fot have been of vital
overdrafts and loans should be put in the and practical moment, had it fot been for
columns where they appeared. It is, how- the tremendous disaster which has over-
ever, clearly proved that he signed the taken this unfortunate bank.
return, his signing of course, being an It was evident, from the firet, that the
authentication of its correctness. The only chance of a conviction lay in the form
declaratiou appended to these statements is which the Banks returns to the Govern-

that they are correct daccording to the best ment ad been mdc to assume. The Con-

knowledge and belief" of the persons sign- soiidated received advancee from other

ing tlem, and as it was shown in the evi- banks, lat winter, to the aimount Of $993,-

dence to be almost impossible for a presi- 976 n, o us the ecurity of pipas er which it

dent to make an actual verification of eac had discounted. The variou sum com-

of the items, this becomes an important prising this amount were put down in the

qualification of the signature. It is to be return as tdeposits"; od on this transac-

roted that the Bank return furnishes no tion i charge of fraudulent misrepresent.

special coumn for the entry of those items ation was based. The motive is easiy

wbich are aileged to have been falsified. understood. The officiais wished to make

The return made by the National Banks of it appear that the bank was not osing de-

the United States, provides a coumn for posits, when it was notorious that deposit

the insertion of overdrafts, tbe Canadian were being rapidy witbdrawn. If the pub-

formn does'not. Tbere is also cmearly a dis- lic could be made to believe tbat there was

tinction betweef the floating balances no alarm among depositors-that instead

which arise from day to day in tbe dealinga of withdrawing their rnoney tbey were

of banks between one another, and the placing more at risk-bil-holders ofd de-

boan s wbicb are somnetinies made by oneC positore migbt both be re-assured. This

bank to another for mutual convenience. over-anxiety for the interese of the bank

The retur9 however provides only for the placed the intereste of the public in

former of these. It is thie want of com- je'pardy ; though in such i cisc the latter

pleteners in the form of return which bas ought to have received the first considera-

led to the diversities of practice among tion. The public was heples, rd the

bankers witb regard to the item rferred toa; only advantage to the bank w i to defer

soie COntending that the two should sp- the final catastrophe. An incidentai ad.

pear un maer the one heading, and otbers vntage may have accrued to others; for if

under another. And eacb of these con. the Consolidated hmd etopped, last winter,

tended that the adoption of the other form we it got the fir t advances, it is difficult

would be misleding. Overdrafts, it s alleged, to say bow far the paic would have spread.

are noting more nor lese than debts due Sir Francis Hincks seers to have been

to the Bank and as in the Bank the victim of a practice wich, as wea

return in the order of tbe asets, the varions proved on the trial, wi not confined to the

forms of debt are included one after Consolidated Bank. According to Mr. An-

another, it je contended tht this is the proper gus, Manager of the Bnk of Montreal,

place for the to apper ed tbat to place banks borrowing, in this wy, do not as a

tfem under the miscelltheous eading of rule enter the loin as due to other banks.

"6 otber assete not before included" would And, strictly speaking, i time loin is not

give no true idea of their character. The due till it matures. The loins in question

reply to this is perfectl easy, viz., that were owing by the Consolidted, but they

overdrafts ire not notes md bille discount- were not due to other banke. Mr. Ingram,

sd either due or undue, d ought not to the Assistant-Manager of the Merchnta

appear as sucb. The trutb would appeir Bank, sad la time-loan placed as due to

to be, that according to te banking 1mw, other banks would mislead the public."

overdrbfts to privte individuals or firme No doubt it would, in a certain sens.; but

ougbt not to be pernitted at li, as thb re- if there wii choice of evils, it was more

turn gives no place for them. Similarly, dangerous to the public to be misled in the

wen it is lleged that loine from one bank direction taken thAn i d the opposite. It A

to tnother, payable on a given day prould quite certain that the officia form could

appear as "balances due to otber banks," not have been made to express the fact.

it may be beld that such loans are not due To have put down as due t loin whic had

until the day fixed for payme dt, od that some time to run, woud be inexact nd

sucb balances a ofre intended for those only mileading. A re.discount of the piper

wbic are imediptely payable, d which taken by one bank by nother, is as legiti-

in tbe course of thinge will be preaented for mte i transaction as any other in the

hpiygIent at once. These are questions whole range of bankingf but tbe Legisia.
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ture failed to provide in the form of return
which it requires from banks a heading
that would show when such re-discount
has taken place. The precise nature of the
transaction could only have been shown by
an explanatory note; and it is not sur-
prising if banks do not volunteer expl-na-
tions to their own. disadvantage.

But if the amounts borrowed by the Con-
solidated were clearly in the nature of
oans, there was no warrant for making

them swell the item of deposits. To do so
was in accordance with precedent ; and the
result shows the danger of adopting doubt-
fui precedents without due consideration.
It is difficult to believe that ail who have
taken advantage of the non-adaptable form
of a bank return intended to commit fraud.
But it is the fate of questionable procedures
to be repeated till something occurs to
make a victim ; and then pnnishment falls
on some one for doing what others had per-
sistently done before without question. In
this instance, the victim is a man who has
held the highest financial position in the
country, and who was selected for the
Presidency on account of his eminence in
the higher financial walk than that which
the banker traverses.

We might here sermonize on the folly of
selecting figure heads, when steady work
is required; but it would be out of place to
do so. There is nothing to show that one
who had been aIl his life engaged in the
business of banking would have done other
wise. The admitted existence of a practice,
which Sir Francis Hincks adopted with too
little consideration, makes the opposite
conclusion probable. Nevertheless, it is
certain that Canada has too great a respect
for figure-heads. When Sir Francis Hincks
was selected, it was his name that was
wanted ; and it is well understood that the
salary was given much more for ornamental
than for solid qualities. And it is not sur-
prising that he should have understood the
transaction in the same sense that the
other parties to the bargain understood it.
After seventy-years of age, rest becomes
grateful to most men. Sir Francis had by
no means lost his activity, and his intellect
was as bright as ever; but it is doubtful
whether he had any taste for this form of
activity; and once the whole control is
handed over to a manager, the President
soon comes to feel himself as little short of
an intruder. The system of figure-heade,
in banks, has sometimes been carried much
farther than in this case ; and the old habit
of re-election has survived the vigor of
mental faculties in the person kept in the
post of honor. This is, of course, ail wrong ;
and it would become cruel if responsibility
were exacted after the faculties which con-
fer responsibility have lost their spring.

If this conviction should open the eyes
of persons interested to the dangers of the
slip-shod practice of pretending to fill the
duties of directors, without taking the
trouble intelligently to understand the
nature of the business to be transacted, a
decided advantage will be gained. A dir-
ector who can give only fifteen minutes to
a Board meeting, at which there is tran-
sacted business that could not be properly
understood in less than a couple of hours,
ought for his own sake, if not for that of
the shareholders, to resign at once. Direc-
torships of ail sorts are taken with too light
a sense cf the responsibility involved ; and
it required some rude awakening to point
out to the careless class of directors the
dangers they incur. Here we have it, with
a vengeance.

It has been only too painfully evident
that but little of the time and attention
which might fairly have been expected from
a President, was bestowed upon the super-
vision of the banks affairs. Under a weak-
minded general manager, who became the
tool of designing schemers, the grossest
abuses crept in. It was to be supposed that
a man like the general manager, who had
gone straight as a banker for thirty years,
would not at last go crooked ; but
according to the testimony given, it
would appear that measures were taken
in some cases systematically to con-
ceal these abuses from the President
and Directors. Enormous loans were
carried on in the bank's books, in such a
manner as not to come in the regular way
under the supervision of the Board. So
far as the general body of the Directors is
concerned, it seems hardly possible that
any such attention as Directors, usually
give, would have prevented such abuses
creeping in ; when their own trusted officers,
who had great powers and responsibilities,
not only allowed them, but deliberately
took pains to conceal them. The President
however, undoubtedly had the opportunity,
and might have discovered them if he had
applied his abilities to the task. The
mischief that unfortunately attained such
enormous proportion, might have been
stopped at the outset by a vigilant super.
vision on bis part. This however, seems
to have been entirely wanting, and the band
of unscrupulous schemers and speculators
whose operations have ruined the Bank,
were permitted to pursue their nefarious
schemes unchecked. It was not however
for negligence of this kind, though that was
the real cause of the trouble, that Sir
Francis Hincks was placed upon his trial.

That the element of deliberate, intention.
al fraud was present, in the case of Sir
Francis Hincks, we find nothing in the

evidence to show. Negligence there was,
beyond question; but when shareholders
select men as figure-heads, they, in effect,
bargain for carelessness. What they seek tO
get is a name, and when they get that theY
have little right to complain that they did
not get something else which they never
expected or looked for. The negligence of
Sir Francis Hincks was condoned before it
was committed ; and it is not an edifying
spectacle to see those who condoned it noW'
drag an old man into a criminal court, for
having done as nearly as possible what
must, from the first, have been expected of
him.

The views taken of the verdict are as vari-
ous as the character of the parties who offer
them. On the part of stockholders, exas-
perated by their losses, there is a strong
feeling of satisfaction that punishment is
overtaking the President of the institut ion,
and there is further talk of civil proceed-
ings against ail the members of the Board.
The general public are divided betwecel
sympathy for the unfortunate position cf a
man so distinguished as Sir Francis Hincks,
and satisfaction that the law has been vifl-
dicated. On the part of bankers, there is
generally a feeling that the powers of laW
have been stretched somewhat severely.

The effect of the whole proceeding Will
be sure to make itself apparent in several
ways. In the first place, whatever WnAY
have been the diversity of ideas among
bankers respecting the proper form of bank
returns, the law must now be considered
to have settled it for the present. In the
second place, it will, almost certainly fol-
low that the form of the returns will be
amended. But thirdly, and as we thilk
chiefly, presidents, directors, and mana-
gers, will, hereafter be uncommonly cauti-
ous of wastefully administering their trust ;
and bringing down to ruin, by their negli'
gence or incapacity, the institutions whose
interests it is their duty to uphold.

THE TRADE OF CANADA WITH THE
UNITED STATES.

It is too early yet to discover the effects
of our new tariff upon our trade with the
United States. At least two years will be
required for this purpose. But that the re-
suit will be important, and that our in-
crease of duties will tend in the direction
of decreasing the annual exchanges b-
tween the two countries cannot be doubted.
How far this policy may promote the de-
velopment of particular industries, or thO
prosperity of the Dominion as a whole, it
may be well to allow time and experience
to decide. In the meantime, the extent
and nature of our trade with the United
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States during recent years, and ant.ecedent
to the change in our fiscal policy, are well
Worthy of consideration. Indeed, the fig-
tres for the months of July and August last
Show a decrease in our imports from the
United States of iron and steel goods of

442, in cotton goods of $147,027, and in
SUgars of $356,16o-a ratio which, if main-
tAined for a year, would lessen our importe
of these goods from the Americans by
$3,Ooooo

Thirteen years have passed away since
the Reciprocity Treaty terminated, and it
eads supposed by some at that time that

decades might elapse before the total vol-
955e Of international trade in 1866 ($84,070,-

' 955) Would be paralleled, in consequence
Of the high duties imposed on Canadian

poducts by our neighbors. The imme-
ditte effect was, indeed, to reduce the ex-
teof Our transactions during the next
thiee years to an average of $57,000,000;
tb5 contraction proved, however, only

talPorary. In 1874, only eight years after-
rards, our trade with the United States
rn up to $90,524,060. This was the lar-
ret anOunt ever touched, but a complete
baolaution had taken place in regard to the
balance of trade: for eight or ten years
Prior b 1874, the Americans bought annu-
thy from us more than we purchased from

hou ; since that year we have invariably
fgrmt More from them than they have
froTn U.

The total volume (imports and exports
since of our trade with the United States
silce 1869 has been as follows:
1870
1871.•$57,712,818 1875...... $80.717,803
1872» 59,998,029 1876...... 75,986,909
1873 ''. 71,872,525 1877...... 77,087,914
18 •...... 89,808,204 1878..... 73,876,637

...... 90,524,060
stothing could better illustrate than these

t'stics how intimate is the natural rela-
One between the commerce of the two

ntrie. In spite of the fiscal barriers
Placed in the way by the United States
tince 1866, and now at last followed by
ta country, that our annual interchange

Of -natural products and manufacturesrhould reach an average of about eighty
an hllona of dollars, is at once a surprising

Lld interesting fact. To what an extent
0ur m1Tutual transactions might have in-
reased, had the American markets been

thefree to Our productions as ours was tojecir, Until last Spring, can only be con-
thctured. But there can be no doubt that
the volume of our transactions would bave

havn vastly greater, as would doubtless also
been the benefits derived therefrom.

When We divide the totals of our Inter-
b&ioU1 al trade into importa and exporte, it

Wile be seen that, of late years, the former
b been ranch the larger;-

TEÂIRS. IMPORTS.
1870......24,728,166
1871 ...... 29,022,387
1872 ...... 35.639,586
1873 .... 47,37,678
1874 ... 54,279,749
1875 ...... 50,805,820
1876 ...... 44,053,450
1877 ... 51,312,6691
1878. . 48,621,73

Various circumstances

EZPOBTS.

#32,984,652
30,975,642
36,232,939
42,070,526
36,244,311
29,911,988
31,933,4b9
25,775,245
25,244,898

have served to

throw the balance of trade, to use the lan.

guage of the mercantite theory, at one time

in favour of one country, at another time in
favour of the other. From 1866 to 1873,
the advantage-if such it be-was. with

Canada, and undoubtedly arose chiefly from

the effects of the civil war upon the prices

of, and demand for, our productions in the

United States. Since that year, as the

above statistics testify, the balance has

been largely in favour of our neighbours,
and has arisen from several causes. Among

these are (i) less demand for our lumber

and productions in the United States, in

consequence of the hard times which set in

during 1873; (2) the effect of their tariff in

excluding our products ; (3) the increase of

our purchases of American goods in con.

sequence of the lowering of prices through

bankrupt stocks and close competition, and

(4) the fact of our millers and wheat-buyers
handling so much more than formerly of

American wheat and other farm produce.

In consid-ring the relation of our imports

to exporta, the change which has taken

place in the produce trade of the two

countries should never be omitted from

view. Formerly, when reciprocity was in

force, the Americans handled large quanti.

ties of Canadian wheat, four and other

produce, which found its way via New York

and Boston to the Maritime Provinces and

Great Britain. Since they put on their

high duties, we have taken up the business

of middle-men more extensively ourselves,

and have annually handled a great deal of

American produce, wbich has found its way

via the St. Lawrence route to its destina.

tion. The effect of this upon the balance

of trade will be readily understood. For

instance, by consulting the foregoing fig-

ures, there will appear a balance against

Canada last year (1878) of about $23,000,.
ooo. But of that balance no less than

$13,00ooo were for United States wheat,

four, corn and other grains, over two-thirds

of which ($9,239,085 worth) were directly

re-exported, and the balance thereof, al-

though entering into consumption here, no

doubt enabled us to export a similar amount

of our own growth.

All the different provinces of the Do-

minion are deeply interested in our Ameri-

can trade. It is, in fact, difficult to say

which is most so, for Columbia, not less

than the Maritime Provinces, is closely
connected, commercially, with the adjoin-
ing parts of the Republic. No Province is,
however, more directly concerned than
Ontario, the chief portion of whose direct
trade is across the lines. The importa and
exports of each Province during last year
with the United States were as follows:-

IMPOnTS. EXPORTS.Ontar ........ 026,145,322 114,422,547
Quebec .......... 12,248,172 2,487,747Nova Scotia .... 3,191,756 1,831,417New Brunswick.. 4,213,776 1,519,157Columbia........ 1,542,620 2,118,186P. E. Island .... 412,671 417,489Manitoba........ 747,097 53,896

In consequence of coin and bullion, or
the estimated short returns, or both of
them, not being distributed by the Customs
department among the different provinces,
the foregoing statistics do not exactly cor-
respond with those already given for the
Dominion as a whole. They are near
enough, however, for all practical purposes.-
It will be observed, that of our trade with
the United States last year no less than
$40,5oo,ooo were transacted with the Pro-
vince of Ontario. Our Pacific province,
Columbia, is the only one which sold-the
Americans more than its people took in
return. But they made no exception of
our neighbours in this respect, for taking
their trade as a whole, the last two years
have found their exports greater than their
importe.

There are several other points of interest
in connection with our trade with the
United States, more especially the nature
of the goods exchanged by us during the
last few years. The length of the present
article prevents our entering into this part
of the subject on the present occasion, but
we propose to return to it again at an early
day.

RISING PRICES.

After a long period of low prices, whose
decline from the infiated values of 1873
and 1874, had steadily continued till the
present season, we are witnessing an ad-
vance in almost all lines of merchandise,
excepting perhaps dry goods. Stimulated
by the American demand, which is feverish
if not wild in its inteneity, the British iron
market has taktn great strides upward,
and pig iron, which sellers were imploring
people to buy at $16.oo in May, is now
grudgingly sold at $z8 per ton, a price at
which, in the language of a correspondent,
speculators may well "stand from under."
The leather market, which has been ad-
vancing for some weeks, is still strong,
and yesterday the price paid for hides was
advanced to 94 cents here and zo cents in
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Montreal, a remarkable and abnormal
price, which means to the tanner io or roi
cents, which the wise tanner will hesitate
before he pays. Boot and shoe prices, too,
are advanced over the whole list. In
breadstuffs, the rise has been gradual since
the low rates prevailing at the beginning of
the year-$ 4 .oo -for superior extra flour,
85 cents for spring and 95 cénts for fall
wheat in January-until the present montb,
when the ascertained deficiencies of Europe
sent prices up to $5.50 for flour and 1.35
for wheat. With such a price for their
grain, our farmers ought to make all haste
to deliver it. The advance since the new
crop has come in means a gain of not less
than $4,000,oo in the value of wheat, and
$6,ooo,ooo in other grains, in Ontario
alone.

The incerased value of dairy products
means a profit to the Dominion of
another million at least ; cheese, which was
a drug at 7 cents in August, being now
worth 12 cents. The prices of hog pro.
ducts and provisions are also enhanced ;
the advance in pork and bacon to-day, as
compared with July, being equal to ten to
fifteen per cent. Groceries have partici-
pated in the rise of prices to a marked de-
gree, as a few instances will show. Sugars,
as we state elsewhere, exhibit an advance
at the Scottish refineries equal to ii cent
per lb. this week. So great is the excite-
ment in teas that the Montreal importers
have withdrawn their samples from market,
and the extensive New York house of Lowe
& Co. have not a single pound of green
teas in stock, having closed them out com-
pletely at a large advance-an unprece-
dented state of affairs in the New York
market. Dried fruits are also higher;
floods in Spain have probably enhanced the
price of raisins, and currants have advanced
equal to 2s. in Greece, with a very firm mar-
ket. No wonder, therefore, that wholesale
dealers are rejoicing over the actual and
prospective profit of a rising market. It is
impossible to expect that in such " boom-
ing" circumstances our merchants will not
speculate. But we trust that they will see to
it that they do not give away their profits,
legitimately earned. We hope, too, that
they will not relax, but rather draw tighter
the reins of credit ; and not permit them-
selves to be led, by the improving prospect,
into over-trading or over-crediting.

CANADIAN BUTTER.

An article, the export of which yielded to
this country a return of $27,431,000 in the
last ten years, is surely one which it is worth
sore pains to make the most of. That we
have not made the most of it is generally

admitted, for much of our butter is poor
stuff indeed. If we had taken as much pains
with our butter as we had with our cheese,
we should probably have found that instead
of our exports of the former running down
in amount from an average of $2,836,000
per year for the five years ending with 1873,
to $2,649,000 per year for the five years
ending with 1878, the figures would have
shown a progressive ratio, as did those of
cheese. Our cheese exports from 1869 to
1873 averaged $1,290,000 annual valne; from
1874 to 1878 they averaged $3,901,090.

Storekeepers are to blame for a good
share of the disappointment and loss which
attend their butter transactions. They ac-
cept from farmers, for fear of offending far-
mers' wives, butter which their judgement
condemns, and then they keep it on their
shelvee or under their counters, exposed to
the odors of kerosene, tallow candles, cod-
fish, drugs or what not, till it becomes taint-
ed by them and still more unpalatable. Far
from being exposed to foreign or unpleasant
miells, butter should not be exposed at all,
even to the air, but should be put, imme-
diately it is made, into close packages, and
then stored in a cool place.

Then the makers of the butter, whether
through ignorance. carelessness, or lack of
the needful appliances, do what they should
not, and leave undone exactly what they
sbould, in its preparation. As well expect
barley to class No. 1 which has been exposed
to a week's rain by a leaky barn or a shut-
terless window, as hope to produce good
butter from over-kept creani, treated in a
warm shed, and by a farmer's wife whose
husband neglects to provide her with
the commonest necessaries for dairying.
Our butter-makers often neglect to work the
butter well, to get the milk out of it. If
this be not done, it is fatal to the keeping
quality of the article, especially in warm
weather. Some use too much salt, others
too little. The quantity which experience
bas shown to be the proper one, is one ounce
to the pound if the butter is to be kept over
winter, and three-quarters of an ounce to
the pound if intended for present use, or for
immediate shipment to, say, the English or
Scottish market.

What was said by an observant dairy
produce merchant in Leith twenty years ago
is repeated with emphasis by a prominent
exporter to-day : viz. that the grain of Can-
adian butter is not excelled by that of any
that reaches the Scottish market. Care and
skill in its treatment are only lacking to
render its flavor equally admirable; and
with the rapid transport of to-day it may
reach its transatlantic destination in fairly
good order. When our cheese ranks with
the American article, which brings as good

prices in Britain as English or contenentât
of the same makes, there is no reason why
our butter, properly made, should not take
like rank instead of being ordinarily far in-
ferior.

The superior keeping qualities of English
dairy salt over Canadian are urged in this
connection. We are assured by dealOe
here that butter packed with Liverpool
dairy salt hai a finer flavor and a better
keeping quality than that packed with Can-
adian. It is a pity, from a Canadian point Of
view, that this should be the case, and we are
aware that the contention does not go entirelY
unchallenged. But it is significant that Ou'r
cheese factories nearly all use imported sal,
just as the American factories use the British
in preference to American salt, while it
is a fact that our largest packer of meats for
export uses English salt, finding, we presum3e,
too much soda in the native article. The
Dairy Association, besides, agree in reco00
mending the English salt in preference to ou-r
own product.

What Canada needs is the extension Of
the joint stock creamery system, where
butter is made scientifically, our unsurpassed
material receiving the treatment which alOnle
can turn it out a real and merchantable
article. The result of an extension of that
system would be a growth of the trade, such
an increase in the demand for and the priOe
of Canadian butter as would amply repaY
the efforts made for the improvements we
urge. If any one is skeptical as to th1e
results, we ask his attention to the figure'
showing what improved methods have done
for our cheese exports :-
1869 exports, 4,503,370 Ibs. value $ 549,572
1878 " 39,371,139 " " 4,121,301

The price per pound received in 1869, Was
8½ cents; and in 1870 it was 8.62 cents
while in 1876 and 1877 it increased to 9.3b
cents, 9.67 cents, and in 1878 9.55 cent".

INSUFFICIENT INSURANCE.

The contingencies affecting life, limb and
property are so many that we are constantIl
reminded of them, yet we are apt to appll
their lessons to others and neglect them for
ourselvés, or else to allow the daily demalds
of business or of pleasure to overshadow our
sense of responsibility in connection With
adequate provision against them.

The occurrence of a fire, which quite re-
cently sent one of our oldest establiahed and
most respected firms of merchants into such
straits as necessitated a settlement With
their creditors at the rate of forty cents o1
the dollar of liabilities, should be the subject
of many reflections. Although it is not an
uncommon occurrence for a country me
chant to be either wholly without insurance
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Or to be only partially insured, yet for a
f2'l, Who must have been called upon hun-
dredsof times to compromise insolvencies aris-
bag from want of fire insurance, to allow
thelnselves to be caught in the same pre-
dicament is an inexplicable circumstance,
suggestive of possibilities fraught with dan-
ger to the community.

Over-insurance may cause a fire which
Will burn the property on which no insur-
ance exisi s. That this is often the case is
evideniced by the statistics which show that
half the property burnt is wholly unprotected
by insurance. Whatever may be the causes
of thbis want of precaution, they should be
faithfully combatted until they are wholly
Over come. If the fire insurance companies
Were making immense profits out of their
business, we might perhaps understand the
feeling which would withhold patronage
from1 them. But it is an established fact
that oUr people are able to procure indemnity
at less than its real cost, so that no excuse
an be made on this ground.

If our people were so rich and prosperous
that the burning of their buildings and
illoveables would not affect their financial
Position, then we might regard fire losses as
being Merely the cutting off of unnecessary

uildings or moveables only, but when we
refect that these fire loses are increasing
the dilficulties of our people we muet look to
eor'QIe other cause for insufficient insurances.

There are reasons why people are go
Often found inadequately insured, the

oruit f which may properly be stated as the
Scarcity of means which makes every outlay
So hard to be afforded. Still, when we re-

1ctow ill the man can afford to suffer a
o who finds it difficult to afford to pay a

PreIumawe can only wonderthatthey should
dare the experiment of being their own
deurers. The second reason is that they
deen themselves so careful that they do not
believe any misfortune possible to then.

ere they only to reflect how great resulte
good or ill may arise from a very trivial

Cue they would add to their care of super-
. on, that of indemnity. The third reasor
e' that which muet have caused the insuffi-

aet insurance which threw the firm pre
"1onely referred to into difficulties, namely,

sorne of the insurance companies art
%ger to carry such lrge amounts of risk ai

vUioh very low rates of premium as woulè
IIVine any one that there was no real risl

to be carried and so that there did not exisi
any real necesity for insurance. Anothei
r'a01 inay be that they either deliberatel3
O thOUightlessly shirk the fact that adequati

t"i1ance in a duty every person owes, i
to hinself, to hie neighbours, hie credi
and hie country ; in this way onl

eun 'ch losses as do occur be borne by suel

numbers as will make them lightly felt by

any.

The endorsement now s0 common on our

insurance policies, "other insurance permit-
ted without notice until required " is respon-

sible for many over insurances, as well as

for insufficient insurances and carelesness,

because it prevents the frequent attention

necessary to specific endorsements of every

policy and change. Of the danger to the

companies from over insurance we are not

at present writing, but that insufficient in-

surance is a continual menace to them in

evidenced by the fact that it makes too large

a ratio of ioss to amount at risk. Whenever

a compatY can be sure that they do not t

thereby induce moral hazard or carelessuness,

they are interested in knowing that their

patrons are fully insured, as they thereby

participate in the good resulte of that care

which gives them small losses instead of

total ones and thereby decreases their loss

ratio.

We believe that a proper system of rating,

intelligently applied, the carrying of moder-

ate lines, and more strictness in the writing

of policies, would make our people respect

insurance instead of neglecting it and would

bring profit to the companies instead of that

continua loss whicb is now their only record.

SAWN LUMBER ExPORT.-A late return

from Ottawa shows that the exporte of sawn

lumber from that port to the States are

much larger this year than last, and nearly

as large ai those of 1877. The exporte for

Septeber of this year are, however, larger

than those of that month in either of the

prevous yeare. The following figures give

the value of shipments of sawn humber from

Ottawa to the United States for the monthe

of May, June, July, August and September

'in the years named:
1877. 1878.

May........$89,094 $128,82

June ........... 238,546 120,47

July......... 194,127 1358,66

August..... 89,048 163,1

September...$ 148,801 165,60

Total value ...$8859,61
6 $686,67

0

4
5

I

1879.
$121,333

149,733
164-571

180,488
197,086

$813,211

SIR FRANCIS HINCKS.

It may be interesting, in view of the trial of

Sir Francis Hincks in his capacity as presidert

of the Consolidated Bank, and his conviction

thereunder, to notice briefly a career, the close

of which finds a distinguished man in so painful

and so extraordinary a position. The trial and

conviction of Sir Francis Hincks, the late presi.

dent of tbe Consolidated Bank, for making false

returne th the Government, is one of those

startling events of which we have never before

ad an experiene in Canada. The deep interest

vhich bas gathered round this trial, is enhanced,
not only by the high position, but the eminent
tbility and distinguished antecedents of the
accused. In this respect Sir Francis Hincks
occupied a far superior position to any of the
directors of the unfortunate City of Glasgow
Bank, none of whom were men whose names
had been heard of beyond the limited sphere
bey occupied in Glasgow. Sir Francis Hincks,
iowever, has been one of the foremost of
Canadian politicians, and as long as twenty-five
years back was Prime Minister and Inspector
General of Canada, the position of Inspector
General at that time being identical with that
of Finance Minister at present. He was the
first colonist, we believe, that ever had the dis-
tinguished honor of being selected by her
Majesty's Government for the responsible post
of governor of another colony. For many years
Sir Francis presided in the West Indies,occupy-
ing the respective poste of Governor of the
Windward Islands, and of British Guiana.

On his return to Canada, he was welcomed
by men of all political parties as a man whose
career had done honor to hie adopted country.
The old and bitter feuds of former times were
forgotten, and all men looked up to him with
respect. It was, we believe, under strong per-
suasion from Sir John Macdonald that Sir Fran-
cis consented to re-enter Parliament. Being
returned he was shortly afterwards offered the
position of Finance Minister, and conducted the
affaire of his position with an ability which was
acknowledged by both political parties. And it
i most remarkable that it was under his aus-
pices as Finance Minister, that the Banking Bill
was carried through Parliament, for the alleged
violation of whose provisions he bas lately been
tried. It was at that time generally considered,
that he had'settled a very difficult and perp'ex-
ing question upon a satisfactory basis. While
Finance Minister also, he succeeded in abating
what had become a serious los and public
nuisance, viz: the constant influx of a depreci-
ated American silver currency. By the wise
measures taken under his auspices, this silver
was driven from the country. and Canada bas
never been troubled with it since.

It was undoubtedly hie great reputation
in financial matters, which led to hie being
offered the position of president of the Con-
solidated Bank, on that institution taking shape
by the amalgamation of the City Bank of Mont-
real, and the Royal Canadian Bank of Toronto.
All these things render the late proceedings
the more painful, and a verdict against
such a man the more startling. The circum-
stances attending the collapse of this Bank, its
suspension of specie payments, and the closing
of its doors, have long been familiar to the
public.

-The shipments of apples from Montreal last
week were over 6ooo barrels ; consignments to
England have done well. Importers have about
stopped sending petatoes; owing to expenses
of freight they cannot compete with Germany
whence great quantities are shioped to England.
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CANADIAN MANUFACTORIEST Clarke's trunk factory with ninety, and the we warn those who are not manipulators orVISIT BY THE FINANCE MINISTER. Crompton corset works with ninety-five hands, who are not in a position to control their monies

Sir Leonard Tilley bas been visiting thetrin- and making 35 dozen corsets per day were to be exceedingly cautious how they invest theircipal fattories of Hamilton, Dundas, St. Cath- likewise seen. The Toronto Wrought Iron funds however tempting the prize may appear.armes and Toronto, to make practical acquaint- Bridge Works, having 850,000 worth of work Although there is scarcely any probability that
ance, we presume, with the working of his tariff, ahead, were found to be working day and night prices of stocks will soon drop to their old level,to learn the views of proprietors as to reviving with a force of 85 men. The Toronto Reaper this rapid advance will surely reach a point fronindustries, and to see for himself what these are. & Mower Co., Chas. Boeckh & Sons, makers of which must come a decline. And when thatOn Friday last, he was escorted through the brushes, brooms and woodenware. Joseph time comes these stocks will not be found inDundas cotton mills; the tool works of Messrs. Simpson's woollen mills, and Joab Scale's the hands af speculators, but will be ownedMcKechnie & Bertram; Wilson's oatmeal mill ; tobacco factory were among the "hives of in. mostly by innocent and honest investors. Thethe Canadian Screw Company's works, closed' dustry' visited, and then the well-known mauu- knowing ones having profited by the rise andbecause of the glut of American and English factory of R. Hay & Co., which gives employ- "unloaded" upon those who can ill afford toscrews; R. T. Wilson & Co's. axe factory, re, ment to 300 men, and makeq Canadian furniture bear the burden.
opened this year, and their foundry ; Statton favorably known abroad. It is evidence of a& Stanley's and also Lennard & Bickford's knit- sincere desire to acquaint himself fully with the FAILURES IN CANADA AND THEting mills ; Fisher's paper mill and Gurney, manufacturing interests of the country, their STATES.
Russell & Co's. agricultural works. The present capacities and wants, that the Minister of By te latest quartery circular issued blactivity of the various industries was gratifying. Finance thus makes pilgrimages among our Messrs Dun, Barlaw & C., te United SttyiThe St. Catherines factories visited were looms and anvils. failures for te quarter ending witb SeptesbefMessrs. R. H. Smith & Co's saw works; the fare not nc ar f the number, and le s than abflouring mills of Capt. Norris and of Mr. Neelon GRAIN AND OTHEaR SPECULATION. frurth te aggregate amunt af those in he likcthe stove works, Patterson's wheel works; period ast year, e. 262 failures owing 15,275and the wood-pulp companys premises ; the The rapid rise in the price of wheat ha 55o, against 2,853 failures wing $66,378,363 iCanada knife works which make knives for duced all sorts of people who have, or tbhink te tird quarter f 1878. Ten te failures formowers; Riordan's paper mills, emploving oo they have spare cash, to invest sone money in the nine mants ave decined frtm 8,678 tradands. Then, at Merritton, the Lybster cotton this grain. Thus far such investments have ers witb 197,211,129 liabilities ast year, tamills, with 237 looms and 11,000 spindles, shown a profit, and some of the speculators 5,320 traders witb 889,754,,42 liabilities ahioproducing 5,oo yards per week. have made money. In one sense this is a mat- year, wicb is nc but al te average numbetAt Hamilton, Sir Leonard was shown through ter of regret, for it sametires imbues young and an third tbe average aggregate of bethe rolling mills, with 250 hands employed, and men with a sort of gambling spirit. If tey preceding four years. Tis is tru y etrong tethe nail factory with roo; the Wanzer sewing have not money of their own thy are tempted tirnny to the imprved condition of trdemachie works, whose 250 bands cannot with. to risk that of their employer. Wie prices amongst ur neighbors. Their shortened aiout working at night, keep up with orders ; continue advancing they are pretty saf, but the aortened credig, Tessened import, increaildGurney's well-known stove works, and Gurney, time comes when a decline will soon sweep exporte, and economy generaliy, ave donre woDWare & Co's. scale works ; Burrows, Stewart away their narrow margin, and then omoe aen ders for tbeno

& Milne's carriage hardware establishment ; the is sure to lose. The Chicago Tribune relates But the Canadian figures for m.e same periodMeriden Brittania Ware Co's branch concern ; a story of a dry goods clerk who invested aso arB a a very diferent tenor tthe steam engine works of J. H. Killey & Co. ; on margin in wheat when it was belw goc. per Third quarter. No. failures At.the Burlington glass works, where 130 men and bushel. A few days after this the firrn, is 1878 295 4,c .,592boys are busily engaged ; Jas. Stewart (& Co's employers, sent the clerk out to Minnesta n 1879 417 6,998,6 7foundry, also working nigts; Tuckett & B. business. After being away a gond while, he Nearly one half more in number, and fullyingsto bacca factory, and the wrks f the returned, and was astonished to find that his one half more in amount, this year than last,Hamilton Bridge & T a Cmpany. The framer little venture had netted him thousands of while we find upon looking back, that for thOf te Tilley tarif caud hardy expect not to be dollars. Stories like this are circulated by the corresponding quarter of 1877, the failures nun-met i by some demands ar m edificatians ta suit newspapers, and their " enterprise" applauded, bered 426, owing $5,753,139. The failuresindividual interests, and some appea•s were whicb does a deal of mischiefinstead of any good. during the year thus far are here compared·made ta hin as against certain duties on materi- For the thousands of unfortunate ventures of a Nine mos. No. failures Amt.ato, but e Finance Minister, having a keen eye like kind are suppressed, and the disappoint. 1879 1,484 824,424,570to revenue, 'miled and made na sgn.t ment or misery they occasion are rarely heard 1878 1,242 1b,138,32 1
Arrived in Taronto, Sir Lenard went a round f. It is not agreeeble, perhaps, to be confrontedof visite on Tuesday las among the principal We happen to know a young man who with such unpleasant figures at a time wheOindustries af thia city, beginning with Staunton went to Chicago a few years ago and most business men are in a hopeful and buoyant& Sons wal-paper factory, wlicb employs fifty- invested his " little all" in prod.ce ; in frame of mind over the good prospect for thefive band, and produces the laest and richest due time he realized a handsome sum. Fall trade. But there the figures are, and unlessdesigns for bouse decoration from paper of This transaction soon came to the ears the prosperity of the coming autumn stOPsCanadian manufacture. These goods go to of his old associates in the Canadian town he insolvencies or reduces them to a fraction Ofevery province in the Dominion. Next the had left and they formed a sort of syndicate, their present ratio, the year's failures will shOWOntariv Straw Works were visited, then the sent the Chicago resident all the money they as large an aggrgate as any year of the dOextensive premises of Messrs. Elliott & Co., had and all they could borrow. Every dollar pression.manufacturing chemists and pressera of linseed of this was speedily lost, and the young manil. At Gurney' targe stove foundry a novel utterly ruined as well as a number of his confid. TO CORRESPONDENTS.receptin awaited the visitrs: te men, 130 in ing friends. I. W. DETRIT.-YOU can attend he O-t-rOnumber, having just had their wages increased The stock market, too, especially in New Scool of Art in this city bypaying the moderatOby ten per cent. gave three rousing cheers for York, bas indicated of late years a rapid increase fSes stated in the circular issud by the SefOthe Finance Minister, who, tbey considered in values. While undoubtedly a genuine improve- tary, Mr. Matthews. The autumn session bahad asristed in raising their pay. The Electric ment bas taken place it bas not been sufficient already begun, the winter session begins Januaryand Hardware Company, witb 8o, emplayees; ta warrant the specubation that is going on. And i5th. There are afternoon as well as evening
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Class3, and instruction is given in Drawing,
Ornanlental design, Oil and Water Colors; the
Course followed being similar to that of the
English and French Art schools.

G. B. F.-We think the Chicago Journal of
. ommerce and Price Current, will give you the
information you desire. It appears each Wed-
nesday.

" DATING iHEAD."-A movement has been
made in London, Eng., for the purpose ofremedying abuses of the " dating ahead" system
to Which there is so much room for objection'
a practised in Canada. The London Draper
says:

"rThe question of ' dating fbrward' naturally
de s attention just now, for there is.

bous.5 , ample c use. In most other wholesaleiouses, except the drapery, there is a disposi-tion te limit credit down to the lowest limits
ri saible while the bad times last, to escape the
"ka f losing capital, owing to the bankruptcies
Whc bave been so frequent of late, and whichtbreaten to be even more numerous as the
satumn progresses. We rejoice that the general
alloing of retail drapers is sufficiently good to
fact of more confidence than this. The verydat Of'dating forward ' being a question ofiebate, proves this much; but we should say

ho Much less likely to be in favor either with
wheale or retail traders just now than it was
o prospects were better. We take the
eenrtunity of adverting to a fact which has not

drap.rfficiently called attention to-that retailaers themselves are ofien called on to give
ever longer credit to their custr mers than theyfrom obtan even by the ' dating forward' system
fromi the wholesale bouses. Now, we fullyadmit the long credit system to be an evil inevery way. Whether it be a necessary one or

aot 15 the only point of consideration."

a Asr vs. DicKEY.-This is an action
aSig Out of the affairs of the Toronto, Grey &

by a cedilway Company, being a suit brought
ra foereditor of the Company against sharehold-tre for unpaid stock. The defence set up was that

tb'estock had really been paid. What was relled

defen as payment amounted to this. The
oeudants executed an instrument which pur-

their to assign absolutely to another party
Waer stock in the Railway Company but which
Wab lhewn to be really transferred in trust toClable the transferee to sue first the Railway
CoImpany and then the defendants as share.Thers O'f the unpaid stock of the Company.

tie transfree recovered judgment against both
teforompany and the defendants but made noeffort to realise against the latter.

Ie the commencment of the present. suit,
tweer, the defendants' solicitors gave to the

iabriiferee a cheque for tr,8oo in payment of the
f ty Of the defendants for stock. The trans-
he h after retaining $127, the amount of a claimhe had against one of the defendants, handed

lance over to him. It was held by the
fulo Court of Queen's Bench that this constitutedT' defence to this action, the Court considering

et Crely a fraudulent device to evade pay-

'Tomorrow the Union Loan and Savings

e Pany take possession of their handsome
w premises on Toronto street. This Company

bas been rather fortunate in securing a good
class of tenants. The Union Fire Insurance
Company will occupy one half of the ground
floor in the front part of the building. Some of
the principal roons on the first flat will
be occupied by the firm of Messrs. Rose,
Macdonald, Merrit and Blackstock the new
solicitors for the Union Loan Company. We
unde.stand tbat a sufficient portion of the build-

ing has been already rented at a rate that will

yield nearly 8 per cent on the company's invest-

ment. When the premises are fully occupied it

is expected that IO per cent will be realized.

-We learn by a Nova Scotia telegram, that

the Dominion Government have issued a writ of

attachment against the Bank of Liverpool,

at Liverpool, N. S., which suspended pay-

ment a good while ago. The institution in

question owed but little except to the Govern-

ment, who were its creditors for $84,996 at the

date of the last bank statement. Its circulation
is given at close of August as 13,725; 1its dues

to other depositors $1,267 and to other banks in

Canada $40,963. Total liabilities 0142,177 and
assets 1213,77+ of which 20.166 were real

estate, some 139,000 overdue debts and $2r,802
bills discounted current, its cash assets being

but some $3,500.

-The Montreal stock market has been fairly

active and stronger during the week. Bank of

Montreal bas advanced 3 per cent. to 1381;

Merchants , which was dropping a little early

in the week bas recovered and is now at 85J ;

Molsons is very firm at 70 ; with an advancing

tendency; Toronto sold on Wednesday at 117
and peoples at 52; Commerce is strong at 1144;

Montreal Telegraph bas fiuctuated to some ex-

tent, but is now where it was last week, at 844;
Graphic Printing Co. bas changed bands at ro
and the hopeful ones state that it will pay

Canadian stock holders something before long.

Money continues easy at about 6 per cent. on

call and short dates and good mercantile paper

is discounted at 7 per cent., while gilt-edged

lines would not be refused at lower rates.

Stocks on Thursday were higher, irregular

and exicted. Bank of Montreal touched 139t,
closing at 139 ; Ontario sold at 70 ; People's at

53; Molsons, 71 ; Merchants' reached 871,

closing at 86t; Commerce, r15 ; Montreal Tele-

graph, 85j; City Gas, ii g; Corporation 6 p.c.

stock, 1o6½.

-While we are waiting for the Brazilian

Governmelit to move in the direction of sub-

sidizing a ine of Canadian steamers to Brazil,

and while abundant discussion bas been going

on relative to a regular line of steamers from

Halifax to the West Indies, or from Quebec

thither, which should receive aid from the

Dominion coffers, an enterprising resident

of that stirring sea-port town, Yarmouth,

Nova Scotia, bas determined to start a line of

his own to these islands. Mr. E. F. Clements,
one of the owners of the Clements Steamship

Line, plying ftom Yarmouth to St. John and
Boston, wili on the 28th instant despatch the
steamer Alpha of 400 tons and having accom-
modation for fifty cabin passengers, from Yar.
mouth for Bermuda, St. Thomas and Barbadoes,
and 22 passengers are already booked. Freight
rates will be cut dow very low, both on the
Western Counties Railway and on the steamer,
so as to secure apples, potatoes, and other pro-
duce, while efforts will be made to obtain through
freight from the Upper Provinces and the
United States.

-If there is any excuse for appointing a man
manager of a fire insurance company who
bas not been brought up to the business, the
directors of the Canada Fire and Marine Insur-
ance Company of Hamilton, are justified in
selecting Mr. John Waldie of Burlington for
that responsible position. Mr. Waldie is per-
sonally known to them as an energetic and
shrewd business man, successful in all he bas
undertaken. His name will add strength to the
Company financially He will -undoubtedly
have, if he bas not already, a large share in the

concein, and the probability is that he will have
a seat at the board after the next election. We
shall be glad to hear of the continued success
of this company under its new management,
which takes effect on the ist prox.

-Mr. James Hall Jr. of the Liverpool bouse
of James Hall & Son, cattle salesmen, is at
present in the city. The Canadian exporters
and others interested in our export cattle trade
with Great Britian intend to mark their sense of
the numerous courtesies extended by the house
to Canadian visitors to Liverpool by giving a
dinner to Mr. Hall in the course of his stay.
From the unanimity with which the suggestion
of.this compliment bas been received by our
cattle traders, the feeling towards the intend-
ed recipient must be one of warm esteem.

-The return of shipping arriving at Quebec
from ses up to middle of October thisyear shows
the number and tonnage of steamers have in-
creased, while the number and tonnage ofsailing
ships have decreased; We append the figures:

Steamers. Tons. Sailing ships. Tons.
1878 140 204,768 630 490,540
1879 168 261,208 635 469,449

The total arrivals are thus shown to be more
numerous by 33 vessels, and the tonnage greater
by 35,349 tons this year. The arrivals from the
Maritime provinces are 165 of 40,939, tons against

134 Of 26,223 tons to same period last year.

-Tbe exports from Montreal in September
reached 14,568,091 as compared with 83,131,612
in the corresponding month last year, being an
increase Of 01,436,479 The increase is almost
wholly on goods not the produce of Canada,
Dominion products being only $388,328 in ex-
cess of those in September 1878. The ship.
ments of wheat for the month were 2,245,959
bushels, of which only 22o,goo bushels were
Canadian. Our farmers have evidently not
been marketing their grain to any great extent.
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-The auction sale of Cape wool at Montreal
at the close oflast week bas been disappointing to
holders, prices obtained not being up to expecta-
tion for the sound wool, though the damaged
sold well, bringing I41 to I54c. for greasy and
and 26c. for fleece washed. The sound wool
was withdrawn after 2oo bales of greasy had
been sold at z6 to 16ic.

-The rubber companies in Montreal and
Quebec have raised their prices 8 per cent. in
all since rst October, another rise of 4 per cent.
being made last week in consequence of the ad-
vance in crude rubber. There are complaints
among the trade o^ the importation of American
rubber goods at an undervaluation.

-A statement of thc principal articles of
merchandise entered for consumption at the
port of Montreal, in September, shows a de-
crease of nearly half a million dollars as compar-
ed with the same period last year, the amount
being $2,o6g,988 against 82,543,234 in Septem-
ber 1878.

-There is a marked change in the volume of
our direct import trade in tea since the new
tariff came into play. The direct shipments of
tea from Japan to Canada from the opening of
the season to the 218t August, 1879, are stated
at 2,310,000 lbs. against 2 2,000 for the same
period last year, about eleven times as much.

-The Bank of Montreal bas declared a
dividend for the current half-year at the rate of
ten per cent. per annum, payable on the ist
December next.

-The Merchants' Bank of Canada bas
declared a dividend of 3 per cent. for the current
half-year.

INDUSTRIAL TRAINING.

To the Editor of the Monetary Times.
Si,-I am pleased to sec that your able pen

bas taken up this important matter of industrial
education, and earnestly hope public attention
may be awakened by it and something worthy
of the topic donc.

This training of artizans is not simply a
matter of class interest as some think, but in-
volves the good of the mass. The mechanic
may reap the first and most direct advantage,
but as be represents one of the great substrata
of society whatever promotes his elevation tends
to raise the whole body politic. This is truc
from a general intellectual or moral standpoint,
but a direct money value attaches to the im-
provernent as well. Any course of education
which gives to the trained hand more dexterity
skill, and to the directing mind more intelligence
and refinement increases the value of their pro-
duct and inhances by so much the wealth of
the nation. The subject is therefore one of
national importance, and according to your
shewing it is so considered by the leading nations
of the world. England has don and s doing
well and has reaped many advantages but not
half what she might, had her mechanics pro-
perly appreciated their privileges. The United

States are moving in the matter and shewinî
good results; particularly the state of Massa
chusetts. In this connection it would see
ridiculous to mention our miserable effort
tbrougb our Mecbanics Institutes, and aur
defunct Technical College. Stil this is the
channel through which the little has been donc
and we must not " despise the day of small
things."

It may be objected that the mechanic as a
rule makes little or no effort in the direction
of learning drawing in the institutes, etc. This
is far too truc to be pleasant to the mind of a
truly progressive workingman. Yet it must be
remembered tbat for the last five years mechanics
have had a hard time to earn their daily bread.
There is also considerable apathy on the part of
many employers, those larger manufacturers
whose business is nicely settled in working trim
would like to hold a brake on the wheels of
progress so that the world might wait for them.
They think we need none of this " fusa" about
Industrial education.

The difficulties in the way of any good system
of Industrial training are many and formidable,
still our only hope is in advancing courageously;
nfot only keeping pace with the progress of the
uimes but if possible leading in that progrs.
Hoping that these thoughts and your valuable
articles may contribute largely to the attainment
of that end. I arn yours &c.,

Peterboro, 14th Oct. 1879.
MECHANIC.

OIL MATTERS IN PETROLIA

Petrolia, Oct, 22nd 1879.
Crude market very strong. Little business is

donc, sellers positively refusing to quote until
the future reveals itself. The latest authentic
report of transactions was on the basis of 7ocf.o.b., more has been offered than that without
takers. A clear advance of 2oc has thus been
establimhed during the week. kRefined market
very active; the crude market will govern it for
the balance of the season, so if crude advances
materially refined must follow.

Drilling is being prctty well attended to by
the various operators but now-a-days strikes are
small. The prospect altogether is in favor of
advancing values.

STOCKS IN MONTREAL.

Montreal, 22nd October, 3 p.m.

S
SToCas.

e- 13

Montreal. 35 138 787 138 1385
x.d . ........ ......... o ' 34 134Ontario ...... .................. 68 6

Consolidated 84 .2 6 8
Peoples......... 5 5 239 5 52
Misons.73 50 7 77Torontoa.............. 117 !«, 116 12
Jacques Cartier ..... 6 io 59 6
Merchants ...... 84 85 1914 5 5 86
Commerce .. 34 14 3,5 I4 141
Union...... ... ............ . .......
Hamilton ........................ ...............
Exchange ...... .... ... . ...... ...... ......... ... "...
Mon. Tel......... 831 84f 1270 84J 85
Dm. Tel ................ ......... . .
Rich. & O. N.av. 37J 60 37 37x .d........ ·...- ........ .........
City Pas@ ...... 791 80 '48 75 8o
Ga . ... ... ........ ........ 2 zSf 119

.. d.......... ......... ......... .........Eastern T'ps....... ...... ..... ... ....
R.C. Ins. Co ... .... 46 20 46 47Ster ne x...... ...... .... ......... .

o0 -

t-

149
145
78
7471
86
135

ý9

119j

54*

86x 16

RAILWAY NOTES.

A contrivance patented by Mr. Bagnall, ofAurora, Ont., was shown at the Toronto Indus.
trial Exhibition. It consists of a railway switch,

with points . arranged, that even if th@
switch be left oren, the worst that can hapP-0
will be to run the train on to a siding fromn the
main line, or vice versa, instead of off the track,
to the imminent peril of life and property. Thi
switch is not a new affair, having been in usae,
we are informed, sme years ago.

Montreal, 218t. Oct. 1879.
The grocery market is in a very excited state

and it is meantime difficult to give actual pricC'
the speculative demand is very brisk. The
sugar refinery is not able to supply present de-
mand ; having sold ahead, they are not able tO
quote prices in face of a rising market, and deal-
ers are asking a considerable advance on last
week's quotations. Drugs are fairly active and
prices are steadily advancing. The weathet
bas been too mild for furs to core in and pricdewould be nominal, tbey are expected to rule 10<
owing to the large stocks in London and on the
>.ontinent. Leather bas not been quite so
active, the advance seems to have checked the
demand for the moment. Breadstuffs have beeU
lively most of the week although the market
closed ratherweaker. The weather is still rather
warm for the season.

ASHES.-Potr.-The advance noted last week
bas been fully maintained, and rather highbprices bave been paid for firets; at thc c10Othe market was firm at 34.50 to 4.60 ; seconds
$3.60 tO 3.75 ; Pearls are quiet, few trangsc.
tions transpiring, about 35.1o to 5.25 being the
range for firsts, nothing doing in inferiofs
Stocks are pots 403 bris., pearls 159 bris.

BOOTS AND SHoEs.- Wc bave no changeto chronicle mince last report, prices 
firm at last quotations, collections Co0
tinue good. We quote Men çplit brO-
gans, br.oo to 8r.ro ditto Kip BoOI
$2.69 to 3.25; ditto French tYalf Bast;$3.25 to 3.75 ; ditto Buft Congress, $r.go to 2.50;
ditto Split boots, 11.75 to 12.20 ditto Cow hido
sogas 82 40 to 82.75 ; Boys stogas $r.6o to 02
ditto Buf and pebble congress, Or.6i to 1.75;
ditto split brogans, Sr.oo ; Womens buf Wd
febbled Balmorals, 61.25. to S .6o ; ditto Pti•
ella boots, 50c. to $2.00 ; Misses Buif aud pebbl0d
Balmorals Or.oo to 81.20; ditto Prunella bco
70c tO 1.20.

CATTLE.-There was very little demanfl
yesterday for cattle for exportation, although
some very fine beasts were offering, for the besf
antmals from 3 to 4c per lb. was paid, and for
inferior from 2 to 3c. Hogs were in larg
supply, and met with a fair demand at $4.50 to
4.70 per roo pounds live weight.

DRY Goons.-There is little change to notice
in the position of the dry goods market. The
weather bas been too warm to allow of any
demand for heavy or woollen goods, but nO<
that a change has taken place and rather colder
weather come, we may look for this branch Of
the wholesale trade participating in the activity
now so general in all other branches. Col'
lections are hardly so good as was expected Ot
this time.

DRUGS AND CHEMICALs.-The demand is
good and prices are advancing. Remittances
are good and the prospects for business are vell
encouraging. We now quote, Bi Carb Soda, 3
to 31; Soda Ash r.o50 to 1-55; Bi Ch-omte if
Potash rii to 12; Arrow Root 12 to r5c; RefiS4

Borax g to roc; Cream Tartar Crystals, 24 to 27C
ditto ground 28 to 30c; Sugar of Lead, 1r to
r2c; Bleaching Powder, 1.30 to 1.40 ; A'1100
81.70 to 1.80; CopPeras, 81.oo to 1.25 ; SuIPh1 o
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to 31c; R-ll Sulphur, 2 to 2c; Epsom Salts,
t.0; Sal Sodi, 95c to &r.oo; Saltpetre, $8.50

5 9 Suphate of Copper,#5j to 6j; Whiting
60 to 56c; Opium, 85.5o to 6.oo ; Quinine, 84.10
S4.20 ; Iodide of Potash #6.oo to 6.25 ; Morphia

.75 to 3.00; Castor Oil, 12 to I2½; Cod Liver
'95c r.1o ; Shellac, (orange) 28 ta 3oc.
.FeH.--The catch this year of Labrador her-

1gs is short, some ro,ooo bris. against 40,ooo
bar other years, prices keep high and buyers
are holding off looking for a reduction.

n cod is arriving in small
quantities but the demand is light, and
the fish trade is generally quiet ail round. We
Ilote Dry Cod 84 to $4.50 ; Green Cod No. 1

S475 to $5.oo ; No. 2 83.50 to 83.75; Salmon
'15 and 814 for No's. 1, 2 and 3. Mackerel

e6 for good No. 2 split, and 83 to $3.50 for No.
around

b F VR.-Very few skins are coming in as yet,
1t With the advent of cold weather trade will

0oon be active, in the meantime prices are nomi-
'l and we defer quotations for another week.
AdVices received this week from Leipsic statethat furs are plentiful there and in London, in

fact sufficient for another year, and prices are
ly to rule low, collectors and dealers in this

Country are advised to pay very little for their
Fans.
.REIGHTs.-Rates continue firm, and advanc-

îSg, the latest engagements for heavy grain by
steamer to London, Liverpool and Glasgow was
t 7/- to 7/6 ; Steamers for orders were taken

Upat about the same rate, and for a small handyClipper for orders 8/g was paid. Butter andhe"e to Glasgow, London and Liverpool by

flou r 45/- per ton ; pots 30/- and pearls 40/-;fOr33 to 3/6 per brl.

of PLOR The stock in store and in the bande
3 i,"ers on the morning of the 15 th inst. was3,158 bris. against 13,958 brio. on the let inst.,ce ip53,071 bris on the 15th of October 1878. Re-CeiptS du

Total r ring the past week were 30,966 bris.
be receipts' from lt January to date 631,352c.8. belnga decrease of 96,38! bris. on the re-
dulpts for the same period of 1878. Shipped
during the week 27 ,5 83 brIs. Total shipments
i omet January to date 588,472 brls. being an
inrease of 46,139 bris. on the shipments for the

ie Period of 1878. The market bas an up-
bur tendency all the week, and a fairly active
alsms bas been done at the advance in almost
bUthe finer grades. Coarse grades are firme!
stili there is very littie offering and prices art
si nearly nominal. Yesterday advices fron
prngland justified buyers in holding off for lower
theces, and very little business was reported ; at
allclose the market was quiet with sales gener-
163at Inside figures. We quote Superior Extra

35 to 6.45 ; Extra Superßne, 86.25 ta 6.35;
ancy, nominal; Soring Extra $6.25 to 6.30;
6 er, $5.95 to 86.oo ; Strong Bakers' Flour

ba.35 to 6 .6 0 ; other grades nominal ; Ontaric
ga $ 3.0 0 to 3.05; Oatmeal, 84.50 to 4 6o ; Corn-

"4a, 82.70 to 2.80.

the .q--Whea.-The stock in store and ir
Ititc ando Mlrs on the morning of the z5 th

s was 331,454 bushels, against 51,783
the on the rst inst. and 175,425 bushels or

553,04th Oct. 1878. Receipts for the week werc
o da4 bushels; total receipts from lst. January

32 91839,193 bushels, being an increase o:
3 526,953 bushels, on the receipts for the saint
P4riod of last year: shipped during the weel
a9,320 bushels; total shipments from lst Janu.

crease date 8,752,244 bushels, being an in
fr the f3,117,244 bushels on the shipment,
bce fa me p:erioci Of 1878 The market bai
hign fairly active and values have been somewhai
to Ser. We now quote Canada Spring at 81.35
f 8t,40; red and white winter 81.40 tO 81.45

"tat8 dearer at 5o to 6oc. in bond ; Peas ar
t dy and in good demand at 8 to 81c ; pe

's yca Oats are quiet at 32C; Bye 75c; Barley
lB quite nominal at 55c.

GROCERIEs.-Not for some years bas the
grocery market been in such an excited state
as at the present moment, transactions are
large and numerous, and generally at consider.
ably advanced prices. Teat.-Market very
active, Japans from low ta choice quotations
run fronr26 to 5ac ; Yuung Hysons 26 to 6oc;
according to grade, Blacks are firm but in small
demand. Cogee is quiet, Java firm at 28 to
30 ; Maracaibo and Laguayra 22 tO 24c ; Sugar.
-market excited and prices advancing, the
Montreal Refinery bas sold considerably ahead
and till all orders are filled will not give prices.
Dealers are very confident in their expectations
and now ask for Lump roi to lic ; Granulated
10 to roic; Grocers A g to roc; Yellows 8 to
gic ; Raws have also advanced and a fair de-
mand exists, there are*onlylPorto Rico & Barba.
does in the market holders ask 7 to 71c; for
the former, and 71 to 71c. for the latter. Mo-
lasses in sympathy with sugar, is firm
and fairly active. Sugar House 25 to 28c.
Barbadoes, 34 to 36c; Porto Rico, 30 to 32;
Syrups are dearer and run from 45 to 60c. ac-
cording to grade. Rice.-Not much doing but
prices are firm at 84.25 to 4.50; Sago 86 ta
6.50; Tapioca 87.75 ta g.o; Spices.-Demand
has much improved, and prices favor buyers.
We quo'e Cassia 14 ta î8c; Cloves 45 to 50c;
Nutmegs 70 to goc; Jamaica ginger 23à to 25c,
African ginger 7 ta gic ; Black pepper gi to roc.
very firm; White pepper 16 to 17c; Mace 70 ta
8oc. Fruit.-Malaga fruit is now on the mar-
ket and meets with fair demand, the dam-
age by floods to the crops in Spain causes
prices to rule very high. We quote new crop
Layer raisins $2.25 ta 2.50; Loose Muscatels

2.50 tO 2.75; London Layer 275 ta 83.00 ;
Black Basket $3.50 ta 3.75 ;Valentias 8 ta Sic.
but few could be had at inside figure ; Sultanas6
7 taO gc; Seedless helci at 8 ta 8j; Currants 6Î
ta 7j; Eleme Figs 2 ta ic ; Malaga Fige 5
to 6c ; Prunes, none in market. Tarragona
Almond z6 ta 18c ; other nuts are nominal.

LEATHER.-Market quiet but steady. The

advance in price has checked speculative

demand and sales, are made for present wants
only. Best Spanish sole moves off steadily at

firm prices, waxed upper and splits have not

sold so freely, the higher prices asked having

checked the movement in the meantime

and holders are firm at the advance
We quote. Hemlock Spanish Sole, No. î, B.A.,

24 to 25c. ; ditto No. B.A., 22 ta 23c ; No. i.
Ordinary 23 to 24C ; No. 2 ditto 21 to

22c ; Zanzibar, ditto No. i., i9 to 2oc;
ditto No. 2, 18 to 19C; Buealo Sole No.z

1, 20 to 21c; ditto No. 2, 18 to 1gc ; Hemlock
, slaughter, No. 1, 23 to 26c; Waxed Upper, light

and medium, 37 ta 40c ; ditto, heavy, 36 ta

38c; Grained,,3
6 to 40c; Splits, large, 27 ta

32c; ditto, sinall, 24 to 28c; Calfskins, (27 ta

1 36 lbs.,) 50 to 7Oc per lb., ditto (18 to 26 lbs.,)
50 to 6oc per lb; Sheepskin linings, 25 ta

4oc; Harness, 24 to 30c; Bufted cour, 14 ta
46c; Ename c O,5 to 16c; Patent coe

15 ta 17c; Pebbed cow 12 tou cR 3

cto17s.-We have to note another advance
in green butchers hides, which are now bought
at the high price of 8ro, 9, and 8 for Nos. 2, 2,

f and 3 reepectively, with a ready demand for ail

offening; to-day holders were asking 5oc more,

but we heard of no sales. Sheepskins are steady

at 6 Dw E.-Continued advances in nearly

al classes of heavy hardware seem to be the

chief feature in trade for the past few days.
Fig iras remains fully up 10 last indications,
but freights are high. Manufactured iron, such
as brass anr sheets snow a decided rise, aleo
ingot i, conuequently galvanised iron and

r ein plates have juped considerable; charcoali
ar inaintaned at 30/- stg. per box in Liverpool
and coke about 26/- Lead bas also fullowed, anl
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at the moment cannot be imported under
4¾c. We quote Pig iron per ton, Coltness
$28 to 30; Summerlee $27; Langloan $28; Eg.
lington 26.50; Calder No. i $27; Carnbrœ
826.50; Hematite $29 to 30; Bars per zoo Ibs.
Scotch and Staffordshire $2.00 to 82.05; best do.
#2.30 to 2.45 ; Sweden and Norway 84.75 to $5 ;
Lowrmoor and Bowling $6.5o to 7.00. Canada
plates, per box, Garth & Penn, 84.00 to
4.25; Dominion & Arrow 84.00 to 4.25
Hatton 83 75 to 400; Tin Plates, per box,
Charcoal I C, 87.oo to 7.50; ditto I X $9.oo to
9 50; ditto D.C. 85.oo to 6.5o; Coke, I C,
$6.25 to 6.5o; Tinned Sheets, No. 26,
charcoal 13 to r4c; Galvanized Sheets,$8.oo to 8g.oo; Hoops and Bands per roo
lbs., &2.50 tO 2.75: Sheets, best brands,
82.75 to 3.25; Boiler Plate 82.75 to 3.50
Lead Pig per zoo ibs $5.25 to 5.50; Sheet
86.oo to 6 25 ; Shot 86.50 to $7; Steel cast
per lb 13 to i5c; spring 83.50 to 3.75 ditto Tire
83.50 to 3.75 ; ditto sleigh shoe 83.00; to 3.25;
Ingot tin 82&.oo to 30.00 ; Igot copper 821 to
22.00 ; Horre Shods 83.50 to 84 0o; Proved

Coil Chain, r in $.75 to 5.oo Anc/ors 5j to
7C ; Iron wire No 6 #1.g0 tO 2.00 ; Cut mails
2d. and above $2.75; 88 and 9s 83.00; 68 and 7s#3.25; Shingle 83.50; Lath 84.25.

OILs.-There bas been a good deal of enquiry
this week for Cod and steam refined seal and a
good many sales have taken place within our
range of quotations. Cod il 4oc for Nfd. and

35c for Hlfz ; seal Pale 371 to 40c; ditto straws
32J tO 35; ditto steam refined 424 tO 45.
Petroleum is unchanged in price, stocks are ligot
and markets firm at qutations, viz., for car lots
12 ta 121c; five barrel lots 13 ta 1,3ic., single

barrels 143; Linseed oil raw, 66 to 68, ditto
boiled 70 to '72C. OliVe# oi 95 to 01-10-

PnvR5IoNs.-BUtte,-Receipts for the past
week 7,855 pkgs.; shipments 9,8r5 pkgs.; mar-
ket has ruled active at a steady advance and the
following prices are readily obtained viz. : for
Creameries 22 to 25c ; Eastern Townships 17 to
20C; Brockville and Morrisburg 16 to 1gc ;
Western 13 to x5c; Cheese-Receipts io,r44
boxes; shipped 14,059 boxes ; the market bas
been unsettled with a strong upward tendency
and at the close 12 to 12Jc was asked for August
and September make. Pork is firmer and mess
cannot be bought under 14.00 to 814.50 ; Lard
is steady at gi to ro*c for tubs and Pails; Bacon
81 to gc.; Smoked H ams Il to 12C

SLT.-Demand is steady but there are few
large orders coming in. Coarse is firm at 5 7 à
to 6oc. Factory filled of well known brande
1.00 to 81.05.

WooL.-Sales are small and not worth re-
marking, prices are without any change, Canada
Unassorted is steady at 22 to 25C: Super. 25 to
27c. and for large lots these figures would pro-
bably be shaded.

TORONTO MARKETS.

Toronto, 23rd Oct., 1879.

Markets are rising still, and there is a feeling

of marked buoyancy among wholesale dealers.

Money bas begun to come in better. In some

sections of the country, and notably at points

along the Northern Railway such as Newmarket,

farmers are selling freely but the movement is

not as general as is warranted by the really

advantageous prices now offering for wheat.

The continued fine weather bas, however been

very unfavorable for the sale of woolens, heavy

clothing and winter goods generally; the retail-

era in both city and country are complaining

and with reason, that their stocks do not move.
The rise in prices will enable such country

d merchants as are wise enough to take advantage
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of it, to realize better than usual profits upon week and 254tP75 bush on like date last year. for American pattern as per list. Canadi
many kinds of goods. Notwithstanding the Peas.-Stocks in store r1,862 'bush. against pattern we quote 4 dy te 7 dy, 03.25 per kegtemptation to speculate,we do not hear of heavy 8,o65 bush. last week and 8,554 bush. on lke 0 Ibt., 3 dy. Canadian pattern 83.25. Windpbdtch at nge ar Market steady and price un- glass is firm in the etreme both in England a
purchases of goods by retajiers ; indeed changed. Rye.-Stocks in store 11,693 bush. iieigium, whcre the discounts have been lesseholders have been too firm in their views to against 9,597 bush. last week and --. bush. ed. Cou chain, 3 ta 5 c according ta sespart with round lots unless at a round profit. at corresponding period last year. There is steel, sleigh-shoe last week 2.40 tao 250; caCATTLE.-There are plenty of half-fed cattle nothing doing here in this grain, but the demand 12 ta 15C; sprin , 325 ta 3.50; cau2ing, 3.offering, but they are taken very slowly. There is better and the price firmer. Corn.-Occasion- to 360, Babbit Metal-Hoyt's prices are i0 many inferior .and so few good beeves al car loads have been bought on the track here advanced one-third, owing ta the se in Amethat it is amosat impossible ta give quotations. at 5 and 56c. can market of metals as follows: pig tin, frcFor the most part they are seiing at $3 ta 3.. HIDES AND SKINs-On Tuesday last the price 14 Up to 25ic per lb, antimony, from iz¾ to 2125 live weight, and yit the sixty or seventy but. paid for butchers' hides was advanced to gic for copper, from 15 to 22½c, pig lead, from 3tchers of Toronto wouild give 4 if they could No. i and 8& for No. 2, a remarkably high price, 5ic, and still advancing.get the class of animas they want. This how. o:casioned by a scarcity which arises from the LEATHER.--The market is firm with activer, they cannot do. Shep are bringing 4 to unusual heat of the weather, the supply not enquiry: we do not change our prices for so5; lambs 2 ta b2.5, and nice ones 3 ; calves coming forward as usual at this season. It is Tac feeling in ufer is strong, and 37c. has beare nominal, being out of seasn. not easy to quote cured and inspected, but refused for a round lot of light weight. TheDay GooDs.-The stocks held by ur princi- though sold on Tuesday at gic, they are is no overstock of buft, qualities which soldpal warhousemen, although much diminished not likey to be sold at under roc. Tanners 13c. last month now bring i5c. An offer of 2in volume, are well assorted. Sorting up ohders sould not be eager to buy at such a price, the cash for a round lot of good heavy splits ware caming ta hand daiy' from travelers, the figures obtainable for leather certainly do not refused this week, and 28 to 30c. is readily godemand being chiefly for fancy gods. A fair justify it. Calfskins are unchanged. Few small are firm at say 20 to 23c. Rusetsnumber of buyers have been in the mar et dur- Shee4skins are offering, goc is still paid. Tallow quote 30 to 35, Degras 6c.ing the past week, and some good house-sales meets with rather better enquiry; 5ic is now the PROvIsIONs.-This trade is active in almohave been effected. The recent advance in prevaent quotation. all directions, and the feeling an upward onquotations for American cottons have made the GRocERIEs.-Prices continue their upward the Chicago market having advanced and tlmarket firmer and will doubties be foowed by movement so persistently that to-day's quota. cntinued hot weather retarding all domestbigher quotations ere, in a few weeks, or after tions are noguide for to.morrow's prices. Teas, packing operations. Our market is consequentlthe usuai semi-annual stock-taking, At present sugars, syrups, fruits, fish, are all advancing, very bare and a further advance in prices hamore acivity cof a specuative character, in al and we have repeatedly had to alter our prices been secured. We quote long clear bacon 8j tkinds f cotton goods is expcted.Remittances current for these articles. Teas are still going 8îc; Cumberland nominal from scarcity. Meare notably improving from al sections. The up, the New York .market is excited and prices pork 13.75 to 14.25 according to qualities. Bufutlok is good. Merchants are hopeful. e every where are tending upward. Coffees are ter, choice for local trade, is in good demanfirst rippes af the nxt wave of general prosper- firm and not changed. Fruit.-Old fruits are with only small receipts, ordinary is not souglity as reached us, and are giving tne ta our cleared out of first hands in this market ; one after eagerly, we refer elsewhere to this articidry good trade. hbouse sold 700 boxes yesterday. Old layers of dairy produce. Cheese market is also activ9FLouR AND MieAL.-The market for f bour as have changed hands at Ir.35 by the round lot, with continued advance in prices, round lots (continucd to rise during the wee, daily, but but cannot be had to-day at under &r.5o or per- August make have been sold in the city at iltransactions have not been large. althougb haps 1.70; Londons we advance to 1.75 to to 12c., holders now decline to take less thaconsiderab e as arrived, holders fot offering. 2.00. Sultanas are ic. higher, and new, which 121c. At the factories large sales have beeIndeed, the sales have marey sufficed ta supply wil arrive next week, vill probably open at 9 to made at 12Î to 15C. while one factory had thlcal wants, han m tvement from this point tao ic. No old Valencias in market, new we quote good fortune to make a sale Of 4oo box. at 14the eastward having taken place. The stcks 7Î to 81c. Loose muscatels, old, are held at The cable quotation has continued to advancin store n 2oth set. were on y 50 brs. against 1.75 to 2.00. Currants have advanced 2/- in through the week and is now 62/- with stron4,200 bris. last week and 4,250 ris. on like date Greece, with a hrm market, and we now quote upward tendency. Stocks at all importanlast year. We quote Superier extra 6,o to od 5 to 6c; and new as high as 6j to 8c. as to points being unusually light.65; Extraa 5,9 tra 5,95; Fancy 5,70 ta 5,80; quality. ice is gd higher in Liverpool. Woo.-Since we last wrote, there have beeSping wheat extra 5,0 ta 5,95; Supenfine and is held here at 44c firm. Pepper has ad- some sales of /leece made by dealers here t5,6o ta 565. The lat named grade is iat vanced abroad equal to ric per lb for round lots, American buyers. These included one lot 0produced in any large quantities nowa-days, being eld at 4 d where 21d used to be the price. so,ooo b3. and one Of 20,000 Ibs. at 24c. andand spring extra bringO relatively a better price The Sugar market shows a decided rise, Cuba lot of 30,000 Ibo. selected Western Ontario athansuperior gades. aimeal meets witb some and Porto Rico are now held at 7à to 7tc with 241c. No higher price than 23c has beeenquiry but ytma great deal i moving; it is no disposition to sell. English and Scotch re- paid by our wool merchants for fleecfirmer, in sympathy with flour, 4.35 as been fined 7Î to gc ; standard granulated 10 to roic however, so far as we hear. Loypaid for car lots, and small lote now bring 4.60 with a prospect of j or ic more any day. Red. grades are in demand and some importationte G.o -according ta brand. path' oaf io to oic. Advices from Scotland have been made of these;from England. StockGRAIN.-Te maket as been active, pices state that a rise equal to ic is declared, gnd no of Pulled are limited the tendency is upward.nsing al week, though a suc excitement has lots can be bought hereeven at the advances we we hear of sales at 24 and 25c. As high as 3been shwn since as was manifested on Thus. qute. cents is reported as got for a smal lot extra byday and Friday the 6 h and 7 th. Wheat as HARDWAR.-We note continued activity in one dealer but 28 to 29c. is the average price.

maved freeiy in cars and cargaes, 8 1.32 was this line, and still advancing pnicea. Ail shelf _____________________paid on Tuesday for a cargo of Ne. 2 fal, while goods have risen materially in the AmericanNO. 2 is heid te day at 1.33 to 1.35, NO. 3 markets, in some cases as much as oa perbeing worth 81.25 ta 1.27. Stocks in store cent. and bouses in the trade bere are Parks' Cotton Yarns.107,921 bush. against io,56 bush. last week busy marking up their prices. Heavy Aw.nded the oniy Medal given at the CENTENNIAL
and 87,102 bush. an like date last year. Spriug, goods market continue strong. Bar iron we EXIITION for Catton Yarn of Canadian Manu-a cargo of N. i changed anda yesterday at quote 2.0o to 2.15; pigs are held firm, in spite facture. Nor. 5 tao o, Whn and Coloured.d1.3a and that price would probably be paid to- of some temporary decline last week, and it is Cture. Nos.5 to ou .day. There is mare of the second grade of difficult to give exact quotations. A further COTTON CARPET WA RP.
sp ing than f fa l aff ning, the latter being a advance of £i per ton on galvanized is notified No. ro, 4 ply, a bite, Bed, Brown, S ate, etc . War-better crop, and a lage yied, and spring relative- per cable of i8th inst, which causes firmness ranedfast colours, and full ength and weight in eIJly scarce ere thus far. Stocks in store are here. Hoops and bands are variously quoted at ge, Double and Twisted White and Colour •88,487 bush. against 93,346 bush. last wek 2.75 to 3.00. Pig lead 5 to 5ic ; shot firm HS. ERY and KNITTING irARNS of every varietyand 57c07 bush. an like date last year. meantime at former prices; almost any price required in the Dominion.The stocks f Oats in store are 7oo bush. against can be got for Canadian Plates there are but few ALEX. SPENCE, WM. PARKS & SON.dat bush. la t week and 5,24 bush. n like in market, 4.25 is probably as low as they can 223 McGill St., New Brunwick Ctt MID,date lastyear. The market is somewhat firmer, be had. Ingot coper has advanced in England Montr. B. St. John, N. ,there have been car lots aold ot our quotations. from £65 to £78 within a month. Block Montr. t.There has been a good demand for barley during tn we quote 28c and grain 29c, the price in Agent for Qebec and Ontaro.
toi qekth manksteadat bas oen rnaly firm, .England is up £4 per ton and just now there.osing quiet and steady a t sc. fr Nao. i down are no foreign quotations to be had. Coke plates AGENTS WANTEDto 56c. for NO. 3; large sales of cargo lots and are quoted 25/- and charcoal 30/-, prices here For a FIRE INSURANCE COMPANY. None buta r os ere 6 , a d6 a tg u quain t a 8 s h. S s a re re s p ec t iv e ly 6 . o t a 6 .2 5 a n d 7 .2 5 t 7 .5 0 . g o o d re lia b le r e n n e e d m k e a p p lic a tio n .

laC 
are no tblshe at 25 

stor 
4.5- pedres X this office, stating references and ex-

,1%stoe 76,96bush. against 181,682 bush. laSt Cut nails are now establisbed at 2.75 up ta 4.25 ,perienceffiany.

au
of

0Wen-!

ze;
st,
50
are
ri.
ni

ln
5c,to

ve
le.
en
re
at

8j
as
t ;

va

e,
he
ic

0
yas

oss

t-d,
ht
le

of
i
n
n
eI.
e
g
t

n
o
f

t
n

e



tHE MONETARY TIMES AND TRADE REVIEW-IISURANCE CÉiRONICLE.

THE CORNWALL
MANUFACTURING 00.

Beg to invite the attention of the public generally

to their CELEBRATED

BLANKETS,
which recently carried off

The FIRST PRIZE, and which may now be pro-
cured in many of the Wholesale and

Retail Houses.

WHITE BLANKETS,
GREY BLANKETS,

HORSE BLANKETS,

Blanketing and Collar Check Cloth.

CANTLIE, EWAN & CO,
MONTREAL, Wholesale Agents.

CUSTOMS DEPARTMENT.

Ottawa, April i8, z878.
No discount to be allowed on American Invoices en- Manufactured bytil further notice.

JAMES JOHNSTON
Commissioner of Custonma

E. & C. GUR N EY &
H AMIL TON, ONT.

A SHORT CHAPTER ON EXPENSES.
Every business man can understand that companies which are compelled

tO expend $15, $20 or $40 in working expenses, out of each $100 received, can-
nOt Possibly have as much left to pay dividends with, as those which are so
carefully and economically conducted as to expend less than $8.00 per $100 in
exPenses. What goes for expenses is gone for good, and with it, when exces-Sive and long continued, history shows that the expensive company is sure to
go too, though it may seem to prosper for a time.

It is most important, therefore, for agents and policyholders to connect
themiselves only with well-established companies, whose standing and know-
ledg enables them to procure business without excessive cost.

For public information we quote the following figures, found opposite each
0fmpany named, in the Connecticut (for the .E TNA) and Canadian Govern-

ment reports-pages 160 and 19 and 20-just issued:-
Name of Total Working Expenses

Company. Income 1878. per $100 of Income.
2ETNA LIFE ....................... $4,330,12 7.64
Canada Life ........................... 698,38 15.37
Confederation........................ 170,(9 26.89
Sun Mutual .......................... 117685 39.34
Mutual Life ........................... 40,553 39.62
Citizens ................................. 38 ,119 17.65
Toronto ...-.--. .................. 9,302 23.97
The following will illustrate the difference to individual policyholders pro.

dUced by economy on the part of a life insurance company.
Two Montreal merchants insured their lives in 1869 for $1000 each, payable

at death or end of 10 years. One of them, aged 23, chose one of the best of the
above-named companies, paying $104 per annum, the profits to be given in

nuses with tbe policy at maturity. The other, aged 25, chose the ETNALIE, paying $95.65, the profits to be given in cash at the close of each year.
]In the third column herewith, is given the annual difference and the ETNA'S
cah dividends, improved at 7 per cent interest, per annum:

POLICY $1,000 ON TEN-YEAR ENDOWMENT PLAN WITH PROFITS.
1. 2. Difference & 1. 2. Difference &Year. Age 23. Age 25. Etna's Div's. Year. Age 23. Age 25. Etna's Div's.

1869 *104.00 $95.65 * 8.35 1875 $104.00 $95.65 #26.70
1870 104.00 95.65 17.19 1876 104.00 95.65 32.03
1871 104.00 95.65 19.19 1877 104.00 95.65 36.40
1872 104.00 95.65 17.15 1878 104.00 95.66 82.40
1878 104.00 95.65 18.59-- - -
1874 104.00 95.65 22.69 Totals 1040.00 956.50 280.69
RSeZtding as foUows : Original sums insursd ..................... *1,000.00 *1,000.00

Bonuses declared: In 1870, for 2 years, $15.93; In 1875, for
5 years, *37.31; Profits since 1875, *9.81. Total............... 63.05

29TNA's 10 cash dividende and interest on as above...... 28069

$1,06305 $1,280.69
Xs.....re........ ............................ . ......... 1,60 *32280.4e gentlemen nov hol .. T .EB policies n the ÆTNA LIFE, and
noue in the other company.

For Rate Tables and other information address-ETNA LIFE INS. CO'Y.,
]Oe Boustead's Block, Toronto. WILLIAM H. ORB, Manager.
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GURNEY'S NEW HARRIS

HOT AIR FURNACES
FOR COAL AND WOOD,

c O., Department of Railways and Canais,
Ottawa, October 3rd, 1879.

THE STANDARD
Fire Insurance Comp'y

Head Office Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro:
vince, and limita -its
Risk to $3,000.

Liability on any First-Class

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU R E R
H. THEO. CRAWFORD.

WTTLTAM CAMPBELL, General Agent Toronto District
Hamiton, March 1, 1878

CANADIAN PACIFIC
RAIL WAY.

TENDERS FOR WORK IN BRIT-

ISH COLUMBIA.

Sealed tenders, addressed to the undersigned and
endorsed " Tenders for Pacific Railway," will be re-
ceived at this office up to noon on MONDAY, the 17th
day of NOVE MBER next, for certain works of con-
struction required to be executed on the line from
near Yale to Lake Kamloops, in the foliowing sec-
ti,ns, viz.:

Emory's Bar to Boston Bar ............... 29 miles.
Boston Bar to Lytton ................................. 29 m iles.
Lytton to Junction Flat ............... 28 miles.
Junction Flat to Savona's Ferry..............40 miles.

Specifications, bills of quant'ties, conditions of
contract, forms of tender, and all printed informa-
tion may be obtained on application at the Pacific
Railway office in New Westminster, British Colum-
bia, an at the office of the Engineer-in-Chief at
Ottawa. Plans and profiles wili be open for Inspec-
tion at the latter office.

No tender will be entertained unless on one of the
printed forms and ali the conditions are complied
with.

By order,
F. BRAUN,

Secretary.

STATIONARY AND 1NJRTABLE,
Econonical, Durable, and the most

Powerful Heatcr made.

Warrante.d Froe f rom Gas and Dust.
A NUMBER OF SIZES.

Fon WARMING CHURIICHES, DWELLINGS, SCHooL.
HOUSES, PUBLIC BuiLDnS,

CoMEBvAToRIEs, &C.
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Toronto e rses

BEATTY, CHADWICK, BIGGARB d T HOMSO
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGOAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public,

Offices, over the Bank of Toronto, cor. WellingtÀ& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.C. B. W.BIGGAR. D. E. THOMSON. T. G. BLACKsTOC

BE ATY, H AMILTON, W C ASSE LS,
BBARRISTERS, SOLICITORS, NOTARIES, &
Building & Loan Association Buildings, corner

Toronto and Court Streets.
JAS. BEATY, Q.C., D.C.L. J. C. HAMrLTON, M.A., LL.B.
A S CASsELS, B.A. D. W. CLENDENAN, B.A.

BETHIJNE, M088, FALCONBRIDGE
HOYLE8, Barristers, &c.

North of Scotland Chambers, 18 & 20 King StreeWest.
JAS. BETRUNE, Q 0. CHARLES MOSs.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTI

B LAKE, KERR, BJYD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYDQ.(

WALTER CASSELS. W. B. MULOc.
0. J. HOLMAN. H. CASSELS. C. A. BROUGH.C ROOKS, KINGSMILL & CA TTA NA CH,

SOLICITORS, &c.,
ADAM OBOORB, Q C. NICHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONs.

I. F. HELLMUTH, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. WDELAMERE, BLACK i REESORI

OFFICE-No. 17 Toronto Street,
(Consurners' Gas Company's Buildings.) '

T. D. DELAMBRE,
DAV1DEON BLACK, H. A. REESOR.

FERGUSON, BAIN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.,

THOMAS FERGUSON, Q.0. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLET.

OFFIcEs-Imrrial Bank Buildings Wellington St. E.

JONES BROTHERS cf MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLARKSON JONES.

BEVERLEY JONEs.* GEO. A. MACKENZIB.*a Comm'r for N. Y., Illinois and other States.

EITH, d KINGSTONE,
T.TOIrOrros, &C.,

North of Scotland Chambers,
18 King Street West.

&LEX. LEITE, Q.C. Y. W. KINGsTONE.

M OWAT, LIACLENNAN & Dý'WNEY,
Queen Citv usurance Buildings, 24 Church St.

OLIVER MOwAT, Q.c. JAMES MAOLENNAN, Q.0.JOHN DOWNEY. THOMAS LANGTON.
DUNCAN D. RIORDAN.

SOSE, MA CDONA L D Y ERRI TT dt
B LACKSTOCK,

Barristers, Attorneys and Proctors.

RO8E, MACDONALD, MERRITT & COATSWORTHY
Barristers and Solicitors in Chancery andInsolvency.

021« 'No. 78 King St. E., over Meth. Book Room.J. i. B&sE. J. H. MACDONAL .W. M. BRITT. GOo. T. BLACEOTo.
E soN CoAT.wo. Ta, Jr.

STOCK AND BOND REPORT.

Nti Dividend CLOSING PRICESNAM B. Capital1 Capital Rom t. last
, sub.cribed paid-up. Rest a Toronto. Cash lue-- Oct.. 23. per share

British North America ... .... £5 et.
&c Danadian Bank of Commerce .48.. $5, 6,oooooo 6, ,6o rs6,ooo 4 114 114J 5Consolidated .00 4,000,000 3,471,936 .4o,. .48 ..r4...4.5n Du Peuple ....................... 50 ,6o,ooo î,oo,ooo b0 49o • . .8 ....Dominion Bank................... 50 1,ooo,ooo 970,250 330,000 4 il 1 5. Exchange Banik...................... roo r,ooo,0oo roooooo ..........Pederal Ba k.......... . 100 ,ooo,ooo I,ooo,ooo 165,000 34 loi 102 or.25- Hamilton ......... . 100 1,ooo.ooo 707,950 7tooo 4 974 981 97.50Imperial . .... oo îo,000 684:643 8o,o0 4 931 93.50jacquee Cartier.................. 50 1,ooo,0o0 960 5.c erchants Bank of Canada ......... o 5,798,267 5,499,353 5, 3 4 5Molon'e Bak ...................... 1oo 2,ooo,ooo 1,996,715 40(,,000 4Mortieal o9........................9200 2,000,00 Il9,2oo 5,000,000 5 136 272.0oMrti•e........ ... . . ............. 100 1,000,000 678,830 3Nationale...•••••••..•••••••••••••••.. 50 2,000,000 2,000,000 300,000 3Ontario Bank........... •••.......... 40 3,oOo,ooo 2,996,756 1oo,ooo 3 65 67 26.00Ottawa..... ..................... ...... 579,oo 560-39r 16,ooo 3 .uebec Bank '•.....................100 2,500,'• 2,500,000 435,000 3tandard ..................... 50 509,750 509,750 3 67 70 33.50Toronto ...... ............... 100 2,oo,ooo 2,OOo,ooo 750,000 si 114 114.00Uion Bai k............ ......... oo 2,ooo,ooo 1,992,490 18,ooo aEastern Townships .•••••••••••..... 50 1.500,000 1,381,568 200,000 4Ville Marie...... z o, oo 904.562............................Agrcultural Savings & Loan Co...... 50 600,000 456.300 38,376 4- '- I 5550Anglo-Canadian Mortgage Co........ oo 300,000 26o,ooo 25,000 4 105 105.00Building and Loan Association ....... 25 750,000 713,9711 9U.000 41 00 loi 2q.00t. Canada Landed Credit Company . 50 10500,000 620 919 104,000 4# 136 137 68.00Canada Penn. Loan and Savings Co,. o 2,oooooo 2,000,000 850,000 174 8725Dominion Sa . & Iv. Soc. .......... 50 Soo,ooo 502,625 80,OO 5 121 6o.50Dominion Telegraph Company . 50. ... 711,709 ... 2j 70 35.00Farmers Loan and Savingu Company 50 500,000 5oo,000 46,6o0 4 113 3650Freehold Loan and Savings Company zoo 1,050 4o 6Go,c8o 234,024 145 14500Hamilton Provident & Loan Soc. ..... ioo 950,ooo 814,000 100,050 4 .5. oHuron & Erie Savings & Loan Society 50 1,000,000 977,622 240,000 5Imperial Loan Society 6..............0 6ooooo 544,800 4 2,ooc 4 roS 5400London & Can. Loan & Agency C... 50 400,000 56e, ooo 1434000 5 54 130 93.50- Lendon Loan Co ................... 50 434,700 2•7,oo0 148.6o 4 7 .o.5.Montreal Loan & Mortgage Co ...... 5o 1,000,000 55,o000 64,0:6 4 95 100 4750Montreal Puilding Association ............ 1,000,000 471,718 45,000 24 9 o 45 .5.Montreal Telegraph Co............... 40 2,000,000 2,ooo,ooo 4 ..... 8 84 320Ontario Loan & Debenture Co ......... 50 1,000,000 g69,Coo î8oOo 4 83 8 6400Toronto Consumera' Gas Co. (old)... 50 600,000 '5...... ..... :2 P.C.3 M 125 62.5oUnion Permanent Building Society.. 50 500,000 480,000 100,000 5 12c 126 62.50Western Canada Loan & Savings o.. 50 1,000,000 | 990,862 360,000 5 1 146 7300

Sacuarrzi. Lcndon Toronto Montrebl.CanadianGovernmentDebentures,6 ; ct. stg. .............. oo
Do. do 5 ct. Inscr'bd stock 103à ...........Do. do• 5 ct. stg.,885...........0

Dominion 6 P ct.stock.. .............................................
100Do. 5 do. do. ....... ......... ........... .oo........................1 99Dominion Bonds ............................................ ............. 99... 9...... 9Montreal Harbourbonds 6 p. 

•• 
. .......................

•...........1031 104Do. Corporation 6 V ct 
•.................... .......... .................... 104 105Do. .7 ?pt. Stock ............................... .......... ::................... .... 119 12oToronto Corprtn .

County Debentures .................................... ..... ... oTowns«hir Debentures ........... .8
1 N u R A N t , C O M P A N IES AM IA.ENoLIsa.-(Qotations on the L ondos Market, Oct. i.) When No. of Par val.

org'nizd Shares. NAusI oF Co'y. of Sh'rs. Offerd Aske'
Saro. 'd. N La
hao. idnd aàis S ., > o5 ale. 8 ,500 tna L of Hart. 100 400 50£ 1819 30,000 £tna F. of Hart. 00 2r4 215

r810 1a,o0 Hartford, of Har zoo asr 230- r863 $,ooo Trav'lers'L &Ac '01 177 180
20,000 5 Briton M.& G. Life £o ir 1853 Ph nix, B'klyn. 50 173 IV50,000 15 C. Union F. L.& M 50 5 171 18P5,000 lu Edinburgh Life .. 1oo z5 40 R A I L W A Y M Par VI London,20,ooo 3-5 Guardian ........ 100 50 67 69 Sh'rs. Oct. 21.12,000 £7 yearly Imperial Fire .... zoo 25 154 155 Atlanticand St. Lawrence-............£00 110100,000 6 Lancashire F. & L 2o 2 7g 7& Do. da. 6 L r c Cetg. m. bd . 100 10410,000 ix Life Ass'n of Scot. 40 8î 28  

Do. d. b35,862 3 London As. Co , 25 12 7 69 Canada Southern3 p.c. Iat Mortgage .. .,.... o3o,8oo - Lon.& ash o . 2C 67 1Grand Trunk...••.................. 100 il004 14 Liv.Lon.& G.F.&L 20 2 155 New Prov. Certificates issued ata. .30,000 o Northern F. & L.. 100 5 00 39 4 r Do. Eq. F. M. Bd.. ch.6 c o4o,'0 2-.6 NorthBrit. & Mer 50 6 431 444 1 Do. . Bodes'nd hargce, ........ za6,';22 gi P. s. Phoenix .......... . 33'6ý o eodPe.So jPc 10 3
200,000 3 ueen Fire & Life 1o 3 d Do. irod Pref. Stock, c 00100,000 18 Royal Insurance.. o o Do. Third , 4r c zoo.100,000 121 Scot'h.Commercial ro 3 ci ·... .. .... * ... ........ ......50,000 7 ScottishImp.F& L 1o r a Great Western...................... .. 20 é20,000 o - Scot. Prov. F. & L 50 3 10 5-16 Do. 5 V c. Deb. Stock ... ..... 910000 3-10 Standard Life .... 50 la 74 76 Do. 6 per cent bonds z8go .... ........ 984,ooo 5 Star Life ........ 25 ri 3 International Bridge 6 p.c. Mort. Be ...... 104

Oct 23 Do. 6 p.c. Mort.Bd..2d Series!...... 106CANADIAN. p. Midland, j V c. Ist Pref. Bonds . I oo 2210,000 5-6 mo Brit. Amer. F. & M $50 $5o 1 r r4 crthern fo Can.,6Vc.FirstPref.Bda..l zoo i2,500 74 Canada Life ...... 400 50 205 Do. do. Second do . oo bs20,00c .............. Citizen F. & L .. 100 22.... . ronto, Grey and Bruce, 6 p.c. Bond* 1oo So5,ooo .... Confederation Life zoo 'ai 1355ooo 
8

-amoi. Sun Mutual Life... zoo o .. rorontoand Nipissing,Stock..... 1005,000 - .Sovereign Pire .... 100 10 Dbo. Bones........ ....... .4,000 le MontrealAssura'ce 50 £.. WellingtonGreyBruce p.c. r 65
oal Candian .. 10. 4 45 46 E X C H A N O E. Tronto. Montres,505 10 Qubec Fire 4 85 - ..-- .130 84 8-.

1,085 15 de Marine .. o 40 ........ Bank on London,6o days..........2,o0 r,. Oreen C y ,ire , - 50 0 ;-.- o Draft, do on hight.990.0 1, l'O Mme. Wester Au. 4n 20 150 Amoricau 81.:............... ....
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IKINS f MONKMAN,
BABISTEBS, ATTORNEY, BOLICITOEB,

&c., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
Vestments made.

• A. M. AIKNS, M.A. A. MONEMAN.*
A Commissioner for Province of Ontario.

OURSOL, G|'ROUA RD, WURTELE &
SEXTON,

Advocates, Barristers, Bolicitors, &o.,

59 BT. FRANCOIS XAVIEB ST., MONTREAL.

O. J. COUBOL, Q.0. . .0. WURTELE, Q.C.
D. GIBOUARD, Q.C., D.C.L. J. P. SEXTON, B.C.L.

CL ARKE cf CL ARKE,
BLARISTERS, ATTOPRYS, BoLICrroBs, &G.,

Orwicm: Corner Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections a-t
ended to.

HENRY J. CLABE, Q C. FBANE J. CLAMr.

ACKELCAN, GIBSON à BELL,
BABBISTERS & ATTOBNEYS-AT-LAW,

Borjxrrons-IN-CHANCBBY, NoTARIES, &o.,

16 JAMES STRMET SOUTE, HMTLTON, ONT

W. MACKELCAN,Q.O. J. M. GIBBON, M.A., LL.B
WM. BELL. E. A. MACEELCAN.

ARTIN d CARSCALLEN,
BARBBSTERS& ATTORNEYS-AT-LAW,

SOLICIToRs IN CEANCIEBT NorABrns, &o.,
HAMILTON, Canada.

SECEABI) MARTIN1 Q.0. M. oàxwuaALLEN.*
N.B-ColectionS 1 romptiy made in aIl parts

of Cana.
* À Commissionr for the Province of Quebec.

08L ER, GWYN c TEETZEL,
BABRISTERS, &o.,

HAMTLTON, CANADA,

E.WN . B. OSLEB, Q. O.,
O.C.G'wTN, J. V. TEERTEUL.

f 0O8, ROSS d KILLAM,
Barristers, Attorneys, Solicitors, &o.,

MoMioken's Blook, Main 8t.,

Winnipeg, Manitoba.

WM. a. mOSS. ARTEuT W. -BOS. A. C. XILLAX.

W ALKER, ARCHIBALD té HOWELL,
BABRISTERS, &o.

OFuIcEs-Main Street, next to Post OMoe.

BON. .. M.,WALKE. z.EMER
l. M. EOW .

WINNIPEG, MANITOBA.

AEn..ALD.

W ALKER J McINTYRE,
BARRISTERB, ATTORNEY,

BOLICITORB.
PARLTA NTABY AGENTS, ETC., ETC.,

No. 87 Elgin Street (Opposite the Bussell House).

OTTW.
W. E.

W ILLIAM HILL NA 8H,

A.. M.,i,..

BABISTER ATTORNEY-AT-LAW,
Notary Public, Cdnveyancer, &o.

Collections and other commercial businesS solio..
Whioh will be promptly attended to.
Omoo-,DmI Btreet, Emarson, Manitoba,

VICTORIA MUTUAL
FIRE INSURA NCE COMPANY OF CANADA
Ka-ftn. Branch

Within range of Hydrants in Hamiltn.
Water-Works Bramoh

Within rang. of Hydranta in any Ioculity having
officient water-werks.

Gemral Branch:
Pari» and other non-hazardous Pro.tou.

One branch not liable for debta or obligation of the

GEO. H. MILLS, Presides.
W. D. BOOKER, Secretary.

Hn Orrs.............HAxIuro, OutAaao.
Toaoxro BRANc:-ARTHUR M. WADE, Agent.

OpuFic: ig Ricmona Sr., EasT. S. W. corner Vic-
toria and Richmond Streets.

ESTABLISHED 1856•

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,

Wholesale and Retail Deaier
GOAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST

STS , YONGE ST. WHARF, and Si KING ST. EAST

will recelv • prompt ittention

Ladies' Seal Jackets a specialty.

Ladies' Silk and Cassimere Ciru-
lars with fur lininge.

Dent's Kid Gloves and Mitts for
Ladies and Gentlemen.

J. H. ROGERS,
Cor. King & Cburch Streeta, Toronto.

DALTON, BARTON & co,, Limited,
MANUFACTURERS OF

Uphobtery and Carlige Tringuîs
OF ALL KINDS, ALSO

QARHTAGE REPS, PLUSHE8, &o.,

r6 and 17 King Edward Street,
LONDON, ENGLAND.

WORKS-St. Nichola Mill, COVRNTRY, Englan&

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS

Ne. 30 Ohurok Street, Toronto, Ont.
LAWReNCE Comsua. TuomAs FLNH

CONKLIN & FORTUNE
WINNIPEG, MANITOBA.

REAL ESTATE AGENS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold Scrip and Military Bounty War-
rants always on hand.

Money invested in frst-class mortgages.

H. R. IVES & COMPANY,
SOLE MANUFACTUBEBs OF

COMPJSITE CHILLED IRON RAIL/Na.

A great variety of patterns of

14.IILINGS & C. ý STINGS.
IU Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE:.CO.
AND TEE

Accident Insurance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.

Go.D MEDAi. PAasIý:zs.

DIAMONDS WILL OUT,
-AN» TEE-

IMPROVED DIAMOND AND THE HtANLAN 
Cross-Cut Saws will out faster and stay in order longer than any

other 8 tw in the world. They are manufactured only by

R H. SMITH & O., St. Catharines,
And Sold by the Hardware Trade everywhere.

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, al kinda and patterns, including the New
Improved Champion.

" ST. CATHARINES SAW WORKS.'

507



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

HEALTH RESORT.

MJEiDICAL~
AND

INSTITU fE,
Cor. Jarvis d Gerrard Strrets,

TORONTO.

Every facilitv, convenience and comfort has beenprovided in the above Institution, whereby invalidernay regain their health, and patients and guest
ena 'y a cheerful, pleasant sojourn in this popularheulth home.

ELECTRICITY.-The most powerful, yet gentlecurative is applied, according to a new and latelydiscovered system, with marked success, curing caseshitherto considered hopeless.
GALVANIC Batha form an effective part of ourtreatment.
HYDROPATHY.-The facilities for giving allkinds of water treatment, medicated baths, vapor,hot air, etc., are equal to any on the Coritinent.
INHALATION is given in suitable cases.BWEDISH MOVEMENTS, LIGHT GYMNAS-

TICS, etc., etc., are all used as aide to healths.Medicines are used as the experience and judgmentof the physicians dictate.
DISEAS2 OF WOMEN receive the best mediScaland surgicl treatment, and are cured by a new, mildand effective method of treatment peculiar to our-

selves.
CIIRONIC DISEASES and NERVOUS DEBILITY

are treqted ' il h marked success.
The Institution is beautifully situated near theHorticultural Gardens which are open to the public.
PERSONS wishing a change, rest from business,and a quiet and cheerful home, can secure them all,without tilking baths, etc.
THE LATEST invented and most approved appa-ratus have been adopted in all departments.
Bankee s, Merchants, Ministers, Lawyers, Teachers,and other Professional lndividuals, whose sedentarylives and too close application have induced generaldebility and constitutional derangement. Such willderive vastly more benefit from three montha'treatment here than from a trip to foreign parts.Four t 'oroughly edue i ted Lady Electricians assistDra. Trout and Tefft in the Ladies' Department.

Well-trained bath nurses in the Hydropathic De.partment of the Inatitute.
The members cf mposing the Medical staff worktogether with harmony and enthusiasu for the res-toration, care and cure of the sick; patienta are al-waym able to avail themselves of their advice, coun-sel or skiEl.
In addition to our regular corps of Physicianswhen necessary we have in consultation somnethe bort medical talent in the city.For terme, etc., address either of the physicianscor. of Jarvis & Gerrard 8ts.

PHYSICIANS.
Oonsulting Physician-JAS. ALLEN, M.D., M.C.p.8.,Ont.
Resident Physicians-MRS. JENNY K. TROUT,

M.D., M.C.P.S., Ont'
E. AMELIA TEFFT, MD.MediSlElectricima,-M~E88RS. R. COPP & A. A.BATES, Gentlemen's De.

partment
la This Institution hse NO branch establish-ment.

TORONTO PRICES CURRENT.

NameofArticle. Wholesai N Wboe5al
Rates.. Rate.

B ots and Snoes: $ c. $ c.

-'ens' Calf Boots.
"Kp Bota,.

4ena'Cong. gaiters &Bal
" Slit Stga .......
" o. r do .... .........

Boys' Kip boots.
tGaiters & Bals

No. r Stogas .........
Split .......

'4omen% Bala&Gait peg
" M.S.

Batte..........
Goat Bais.......

Aiseas'Bals ......
" Batte ..........

C tilds'Bals.........
" Batte.........
" Turned Cackp.do 1

Druga.

A.oes Cape..............
Alum.....................
Brax.....................
Camphor......................
Câstor Oil...............
Caustic Soda............
Cream Tartar............
Epsom Salts ............
t.xtract Logwood, bulk ..

" "4 boxes,
I:digo, Madras..........

adder...................
Opium..............
Oxalic Acid............
Petaus lodide............
Q uinine ............Soda Ash ............. ...
Soda Bicarb, per keg..
Tartaric Acid..........
Morphine .....................

Grocerles.

Coffes : Java, lb.
Singapore.....••
Rio...........
Mocha ...... .

Ceylo. native•.

Fis . HerringsLab. uew
" scaled....

Salmon,salt water ......
Dry Cod, ?f iib. .... '
Pruit: Raisins La r78

" Muscatel.
Currants,........

Molasses: Clayed,¶ <ail.
" Golden.........

s : Amber ........
S . Pale Amber ....

Rice ........
Spices:

Allspice ...............
Causa, whole,V e .... .
Cloves.................
Ginger,ground..•••••••..

foi Jaaca,root ..
Nutmegs................
Pepper,black...........

Sugars-Porto Rico, I lb
Cuba ..............
Eng.& Scotce refined.....
Standard Granulated....
Red.ath s Cut Loaf
Teas :
JaRancommontogood.

fine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.
Medium tochoice......
Extra choice ..........
Gunfwd com. to med..

med. to âne..
S fine to finest.

Hyson........ •......
Imperial ..............

Tobaco.-Ma.sufactured:
Dank......................

" Western Leaf,
[good toine 

Brightsorts.gd. to fne.
choice....

3 40q3 6i
2 <5 a 85
I 50 3 15
I 60 (5
155 2 75
I 00 a 10
I 10 1 6j
1 85 2 oo
1 35 1 65
O 90 .;0
I 30 1 65
0 65 1 10
1 70 2 50
0 85 1 10
o 8> 0 95
0 e5 0 95
o 60 0 80
4 50 6 oo

o 18 o s0
o 021 O 03
o rr o r:
040 000
o 13 O 15
o 034 0 04
0 30 0 32
0 02 0 03

o II4 O 120 14 0 16
0 95 1 05
o 0 O Il
5 75 o oo
0 15 020
6 oo 65o
4 00 o 00
o 031 o 05
3 50 3 75
0 48 0 50
3 00 3 50

0 28 o s:
0 22 0 24
o 18 O 20
o 33 0 35
0 o 26

5 50 600
031 0 35

15 50 16 oo
5 25 5 50
1 50 I 75
o c7 0 oui

( 71 0 08Jr 75 200
2 75 2 00
0 051 0 os
o co o So
0OCo 030
o 5> O 51
0 53 0 58
058 o 65
000 00 44

o 16 O 17
018 0 25
050 0 55
025 0 35
0 23 0 27
080 1 Io
0 il o 12

o 07 e 07
0 07 O 071

71o og

0 0 Ilîoo 0o O O

o 27
o 50
04*
o s
o 35
o a5
O 44
0 62
o 37
O 47
o 62

032
o 37

054

034
o 43
o 70
o 38

o 0
o 6a
o 47
o 70
0 60
o 40
o 57
o 75
0 42
060
0 82
o 82
0 77

036

r 4s
o 50
080
O 40

* c. 0 c.
o 00 o 28
0 O0 r 29
0 21 C22
0 27 0 3-
o (61 o 07
0 00 75
O cO 3 00
0 00 3 25
0 oo0
o o

3 50
4 25

H ardware
Tis tfour mos)BIock, th

Grait. . . .- ~.Copper: Pig............
heett..................

Zinc Sheet .............
Cut Naits:o .tc 6o dy. p.kg.îoolbs.
8 dy. & 9 dy .............
6 dy. & 7 dy ........
4 dy. & 5 dy ..... •••
3 dy.

<Zalvanszed Iron:
Beat, No. 22 ...........
Best No. 24 ............

" 26 .........
28 ........

Horst Nails :
Patent Hammered.

Iros (at 6 months):
Pig-Gartaherrie, No.î
Summerlee...........
Rizlinton No. i..... ..
W. W. & Co ..........
Nova Scotia bar ...
Bar V '00 b ..----...
Refined-Amer.,.......
Hoops-Coopers ......

Boiler Plates .... .
Canada Plates ........
Derrie ...............
Thistle...............
Pen .......................

Lead (at 4 monthe):
Bar V 1oo b..........
Pi........ . ..
Sheet..................
Shot ..................

iros Wirg (4 months):
No. 6, V bcndle .......
"0 9. "t .......

12,Powder: Blating Can.
FF " ..... .
Blauting, Englisb ......
FF 6 loose.

Wndow Gas: a & und r
26 x 4o do. .....
41 x 50 do ............
5_ x 6o do ............

PressedSpshgs(
4months):

Regularazes,roo ...... 
Extra . ......
Ti» Plat. ( 4 months:)
IC Coke...............4
IC Charcoal ..........lx .......Ixx .........
DC " .........

Hides & Skins, W Î.:
Green, No. r ..........

" No., ..........
Cured andinapected .. 0
Calfskin,green No .. 0

No. a.. 0
" cured No i.. o

etNo. 2.... oSheerskins...... ....
Tallow, rendered. 5

Ieather, 94 montha:
Spanish Sole, ratquality
aIl w te., lb . O.......Do. ., a ............. o
SlaughterhaV .,.. O
Do. lght............o
Harnes.,........ o
Upper,>eavy.......... o

à light & medium o
Kip skins,French . o
English .......... ,.. 0
Domestic .................. o
Veala................o
Hemiock Cali (a5 t o 

Ibo.), to dos. per lb .. o
3.6 to 44 lbs .......,.,,." o
French Calf......,...
Split@, large, ip ib. o

u mall.........
Enamelled Cow, per ft.. o
Patent ................ o
Pebble Grain .......... o
Buff .................. o
Rusett, light ........ o
Gambier............. O
Sumac•.... ......... o
Degr .•... . O

011.
Cod Oil W. Gall...•.... o
Straits Où ... . e
Ld,estra.......... O

S Ne. ..........o
Linseed raw .......... o
Linseed, boiled . e
Olive, eommon,I gall 1

e 45o g8
o65
o 55
# 73
o76
I no

0 00 0 00
oc o6 007
0 075 07
0 071 o 08
o 14 o 16

00 000000600 28 oO
25 50 27 c>
25 00 0000
2 50 o 00
2 oo i 15
3 50 3 75
So60 a go
a 75 3 to
2 75 4 50
0 00 O 00
4 00 4 !0
4 00 4 50
4 00 4 S0

006 o 605 0 05
0 05 0 051
o c5j o c6

I go à 00
2 20 2 40
1 40 2 50
3 75 4u0
4 75 5oo

3 50 S 75
4 50 4 75
I 50 2 55
I 70 I 75

* 15 2 40

3 50 3 75
4 25 4 So0

6 00 6 5-

7 25 7 50
9 35 9 50
1 25 il 50
6 50 6 75

>00 009f
oo 0 081
coi o 1o
oof o îE00 0 13

00 O il(0 0 14
100 01la
E00 0 go
52 5 bo

25 0 28

4 25
26 o2
si 0 32
35 O 37
36 040
go 1 2o0
70 o80
60 o 65
70 O 75

60 o65
70 o 85
lai I 40

a7 039
à') 024

17 o 1917 0 19
14 o 16
14 O 16
30 035
O5 006
os o06
054 o 06
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N am eotArticle. oiema1Rates

Oil.-comtinued. S. c. S •S1alad ••................. r 80 2 oi
" qt.,prcase . 3 00 go

SeaIpale ........... 050 0
Spirita Turpent.ne o
Whale, refiued...o 70 o0 0Paints, &c. 75 o
White Lead,genuine,in

Oi 10,5 lbm.........
Do. io. 1 ..............

hiteLeadr 55 J
Red Lead ........... 006 07

i Venetian Red, Engiis . O o0f O o6 m
Yellow Ochre, French.: O 02 03
W hitin g ........ 00 0 of

Petrole' "" O 75 o 85
(RAnerd, V gallon.)

Delivered at ondon, Ont
No. 1, carload, W.mea. 0 0 00Delivered in Toronto: Imp.gaNo. 1, car load do 000 000

" *5to ro bria .... do 0 12J 0 13
Pin lebrIs. .. do O 4 O oProInca. 0 14 O000Plost (per brl.) : f.o.c

uperior extra •••••••.. 6 oo 6 05
Fancy" """" 5 90 5 95
S p rin g w b a e xi r 5 70 5 tO
Superfine '. " 5 90 5 95

OatmeaS ''"•""50 5 65
Co. "•""" 4 35 5 00

Gr me, wmaillots... 3 00 000
Grain: f.o.cFall Wbeat No.î....

"e No a . 133 1 $5
" No.•••...... 30 1 S£

Sprin Whea .. 25 1 7
f. Vl"o o. r 29 IL So

ce *- 1 27 1 23No. s .- 27 I
Oate -..... -. _. 23 il ?4

e No0 34 0 35
" No. " . 00 075

0 Co 0 7'
" No. 3 xtra .. 0 63 0 64

Pe No. ..••..• 0 57 O 58
Ry..•................ 065 o ta
Corn'"." .. ~."• • o 63 0 65

o ' Prvi'sio"...'" 55 56
bter,choice, 01 05Cheese ........ 0Dried Appi...... o o osP ork, m e s . ." ".••••••• 7 14 25

Bacon,longcl"ear . 1 75 14 25

Hama, ...ok......... 07 i 08u
Lard ..-- •••......-... o rtr o r
Egg ...............o 08 o 00

Hope, " ".. ••. e 35

Li Salt etc.
"b coarsper bag 0 70 000

andi ar bbl.o... i 91 ooStoved............... 25 r 5pWines, Lquors, 6Ale: English, pts ...... 1 6o 1 go
Brand qts....... à 65 1 75:Hennesy's cases 1o 50 lu 75

artell' " 1000 10 50
OtardDupul&Co et 975 1000Robiu& Co " 25 850

MetCstilon &Co. 8 50 9 0
Gien DeKXuYIPea.. X 97 2 1*1

1 82J a09
green cases 4374
Sred 78 7  5Booth'sOld Tom.. o oo 6 50Rom: Jamalcal6 o.p.. 147 S 611

Demerara " 2 lai a 3s
Whisky :GeonDaxA & Woats'
Terss Cash.-Under 5brks., net#.; 5 go Io bris., In Dut)

i P.C. Off; 20 bris. ard Bond. Paid

Vloo,ô o. . ,çallf& 048 à*19
Pureo 50 £ ai

450 o 45 à 01

Fam Sr 'A.? le4 25 1 os

OldEourbon et 0I.g 029 I la
Bye 0 27 1 05

" Toddy " " 0 27 1 05
malt ' "e 0 27 1 CSDomestic Whisky s.P. 0 23 091

Rye. W'y 4 years old...... 0 55 x 3
o 65 1 48

"0 I .. 075 1 5
Id • 085 16Mwool.

Flef eosepe ......... o *4
%ta4 Super ..... . o7 a3 OExtra. "N.-- s705
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Equitable Life Assurance Society
oF rI-3 TU. B.

HOME OFFIOE, 120 BROADWAY, NEW YORK.
RENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.

- R W. GALE, Montreal General Manager Dominion of Canada.

I.-THAT THE EQUITABLE 18 PRE-EMINENT FOR LIB-
EDALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THRl'EE YEARS, SHOWS. The

Equitable Life Assurance Society, since its organization in 1859, has paid
to policy-holders and their representatives $47,ooo.ooo.oo.

I.-THAT IHE EQUITABLE 18 THE MOST POPULAR
C O M P A t y is lllustrated by the fact that Its average annual business
for the last eight years has been larger than that of any other company
in existence.

Ili.-THAT THE EQUITABLE 1S THE STRONCEST O'C M-
PA NY is shown by the fact that on the most conservative basis Its
aurplu- is larger than that of any other company in the country.

The Liabilities and Surplus of the Society as stated below, are computed on
the American Experience Tables, Four and a-half per cent (4,, the legal
standard of the State of New York. The following list contains all the chief
companies doing an exclusive life business in Canada, and the figures are
froM the published reports of each company, and oflâcial returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EQUITABLE, - 86893 824.26 Canada Lite, - - - 99,285.00
9tna, - . - 4,8Y20,420.00 Confederation Life, - - 68,640.52

Travellers' . - - 1,519,590.00 Sun Mutual - - - 39,052.07
Metropolitan, - - 360,465.00 London & Lancashire, - 82575.00
Union Mutual, - - - 548,497.00 Ontario Mutual, - - - 29,149,91

The Standard - - - not shown.

The fact that the Surplus of the Equitable is larger In actual anount than
that of any of the other companies is a sufficient indication of its financial
strength.

Assets, Jan. 1, 1879, - - $35,454,092 36

Lla bilities, g egal reserve on ail exisit- 28560 268.00

Surplus, - - - - $6,893 824 36

CM- Active Agents in unrepresented districts wanted, and special Travelling
Agents, to whSom liberal inducements will be offered

GEO. B. HOLLAND
Manager for Prov. of Ontario, 58 Chur ch àt., Toronto.

CANADA LIFE
ASSURANCE COMPANY.

ESTABLISHED 1847.

Head Office, - - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joiniig an old and successful Company like the " Canada Life
may he judge d by the fo.lowing facts

ist.-T he Ratos charged are lower than those of other Companies.
2nd -lt las the lagest business of any Company in Canada.

3rd.-The Profit Bonuses ,dded to Life Policies are 1 rger than given by any other
Company ln CtadiL

4th. It bas occurred that Profits not only altogether extinguish aIl Premium Pay-
ments, but, in addition yie'd the holder art anr.ual burplus.

.«th -Aabur rs now joining the Company iti obtain o e year's share in the profite
at rext division in i8ýo.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, ............................... $10,000,000
FUNDS INVESTED, ...................... 21,000,000
ANNUAL INCOME, upwards of ............ 5000,000
Invetted In 'anada for protection of Canadi an Poilcy-

holders (chiefly wlth à overnrnent), nearly $5oo,ooo
E very description of property insured at moder tte rates of premium.
1 ife AsEurances aranted in all the most appToved forme.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. H. GAULT, Chief Agents.
P. H. HEWARD, W. TATLEY,

Ae-t fnr T r,nto ristrict.

WESTERN THE MUTUAL LIFE
ASS URANCE COMPA NY. ASSOCIATION, OF CANADA.

HOME OFFIGE .. •.............HI A LTON.

ri" a MARINEz. I.eorp.rated I . PRESIDENT-JAS. TURNER. VICE-PRbSIDENT-ALEX. HARVEY.

Deposited withthe Dominion Government for the additional proteo-

Oi a. . . . . .tion of Polioy-holders, 050,000.00.

and iset................BJ.580 59222 Pre.miums Absolutely Non Forfeitable aftertwo Annual Payments, and Profits dis.

licome for Year ending 318st Dec., 1878 ........•••• $90,806 66

HEAD OFFICE: TORONTO, ONT.

Ron. J. MoMURRIOH, President. B. HA1)AN, Man'g. Director.
J. J. KENNY, 8eoretary.

The Union Fire Insurance Co'y.
AUTHORIZE1D CAPITAL,..........S1,000,OO0.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

Hox. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Ce., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATT ERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Ésq., (Vice-Pres. People's L. & D. Co.,) Toronto.

ALEX. NAIRN, Esq., Toronto.
This Company insures Pousehold, Mercantile, and Manufacturing Riaks at the

IOW tcurrét rates againat loss or damag by ir or lightning in places where theré

are efficient means for puttin ont Ores Applications for Agencis, with astisfactory
referenc.s, wii h .ntertained

CASTON & GALT, Set LIT s. d
A. T. MoCord, Jr., Ge.ssral Manager.

tribute equitably ad entirey aMOng the olicy-b les
This company Issues Poleiéje upon aIl approved pians at reasonable rates.

A policy-holder insuréd on the ordinsry plans may-ater having paid tho annua
pyents--discontinufe his Palicy and réceivé bie share of thé funds su elther cash or

p utpdIicy. Full particulars will he given on application to the Home Office, or

to any oÎtve Agencies throughout the Dominion.

DAVID BURKE, Manager.
Agents wanted for unrepresented Towns or Counties.

W. A. LAW & Co., General Agents-Equity Chambers, Toronto.

WATEiRTOWN ARICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI-

DENCES. It pays losses by fire and damage by lightning and for

live stock killed by lightning anywhere on the farm.

THIS COMPANY HAS PAID FOR LOSSES.................. .2,370,175 38

AsSETs JANUARY IST, 1878•.......................... 1,103,070 56

HAs DEPOSITED WITH THE CANADIAN4 GOVERNMENT .. IoO, 00
This OLDAND IRILIABLE CoMPAEY I ha again established its business in Canada, and

it is too well known to require commendation.
It hau prospered for a quarter of a century and in to-day ST'rc'OBna TUAIS myrn

3EFORE. lft large asuets and large Government depo-sit, with honourable dealing,

fair adjustmenta and prompt payment of losses ought to secure to it a fair #har@ of
patronage froni the insuring public.

JOHN FISHER, Cobourg,
L. M. CATHER, MANAGER FOR ONTARIO.

Trronto Agt.,4 Adelaide St. M..
ffl-Experienced Agents -vanted in unrepresented ocalities.

509

1

•

-

WU. BMITH, Secretary.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

UNION MUTUAL
Li1fr Insurance Co., of Maine

JOHN E. DE WITT, President.
HOMB OFncE, DiREcToias OFFic,AUGUSTA, MAINE. 1r53 TREMONT ST., BOSTON.Capital, - - Two Millions Sterling. ASSETS. 31 Dec., 1877 - - 7,891671 67SURPLUS over Liabilities,

CANADA BRANCH. 81Dec., 1877, N.Y. Standard 583.41753
.. NC Th fPolicies issued after April 1, 1877, which shall have been in forceH ~~~ ~ Tm ful .Aar I) O ' - l1 be entitled .to all the benefits arising from the13 M -A. ID 0 3M 3M 1 a lm " Maine Non-Forfeiture Law," or, if surrendered within thirty day s.aftdrlapse, paid5up Policies wil be isTued tnsead, if parties prefer.5 and 7 Toronto Street, Toronto. Prac . o the Mains Non-Forfeiture Law. pasaed Feb. 7877, illustrated

bree o e ipc A d at Ae 3o, and allowed tolpe after the pavment Of
BOARD OF DIRECTORS. Cash:r

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed rmenapa be- the ude Amount Du if Detah occuron LaatCredit Company. 
fr as. teLw a fEtninJOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.) P' e Yer Day. at o re s k Inr-Ngo.g Am't hn Y n D y t ofn Ieeute anc.erthWM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada. N topped. Deab Polic. No. Amont. Heie.

Inspector-ROBT. McLEAN. 3 oui 33 N 212 36 o10,000 3 A75987 .2403 $85934 908 34 3 170 37 10,000 4 1,04138 5862 8,o o60
Rasdent Seoretary, - - LA AWR ENCE BUCH AN 365 4 000Sî6~~83446~26r 35 4 33 39 10000 5 1.339 18 8,66o 82 7,525 8

:5896 9 67 43 10,000 ][3,99005 8,oog 9! 6,4aoDepo Wid with the Governm ent at Ottawa for security of Canadian Policy H old. 2 47 o, oo0 8 2,43 775 7,6= 49 5 ,84

2,043 39 7 326 45 10.000 8 2,474 7,52h 5 ,749
.,$100.000. 

30 2.270 40 8 2,6 49 10,009 9 2,843771 7,15623 4,5033
This Company lsues Policies ef Insurance againsi lois or damage by fire or light. Il 2,497 4Ai9 114 50 10nw, _11 3m5 8ý j fi 1.297 15
g on mercantile, manufacturing, far and houaehold re, at current rates.

Policies issued and losses ettled by the Toronto Office, without delay. J. H. MoNA1 RN, General Agent, Toronto.Premiams taken in this country are invested in Canadian Securitea. d B. CUSHINO , General Agent, Montorl.
J. O. BENN, General Agent. St. John, N.B.

BRITISH AMERICA PH E N 1 X
ASSURANCE COMPANY. P H E N OMAX

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45. OF BROOKLYN, N. Y.Inoorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOPbANOR... . . - PTER PATRRSON. asq.ORPUTY G** - -. .. JOH 'J MORUSON, ESQ.HUGH McLENNAN, Esq. JOHN SMITH. EsQ.H. 8. NORTHROP, FsQ. GEORGE BOVn s.JOS'H PRIESTMAN, eSQ. B. HOMER DIX5N, K.N.L.JAMeS CROWTHER, EsQ.

a .m .al p e ta - - -. _ - Jou F. M c u o ,

P, A. BALL Manager

[.D1rI CANADA u

I8

CAPITAL, $1,ooo,ooo.

PHILANDEB SHAW, Vice-Preo'i.

Marine Department.

WM. R. CROWELL,
General Agent, Chicag

STEPHEN CROWELL, President.

Pire Department.

J. A. MACDONALD,
General Agent, New York.

NSURAiNCE accepted at current rates on Buildings. Merchan-dis., and other insurable Property, against Loss or Darnage by Pire.
On g a Craft, their Cargo., ani Freights, against the

dangers of navigation.
On Liv. Stock, Provisn, sudi otior Exports by Raflroad, IteM and Saitiok Ship, ta Britdah and Oontinenta Porta

Losses PrO mpUy and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFICE, No. 48 YONGE, 003. WELLINGTON ST.,

TORONTO.

INSURANCE CO'Y
Hamilton, Ont.

Deposted with Domin-
ion Government,

PRESI DENT->.- Wima, Etq., (of Mesurs. J. Winer & Co.) Merchant.VICE,.PRESIDENTS....GaoQ Roacn, Esq., Mayor City of Hamilton.D. THourson, Esq., M. P., Co. of Haldimand.BR.ANCH OFFICE S-Montreal , Walter avanAg No. 117 St. Francois Xaviertho. Gener.h Agent. Halifax o. 2 re , wap. , . G o
22:ertI Agit. John, N.B., NoZ. 51 Princes.s, IaAgoni Maioba Agency, Winnipeg, Bobt. Strang' CrwfJ. eea

FIRE it MARINE
Head Office':

Capital $1,O00,000

fully
Subscribed.

ASSE TS, $2,735,654.
INCOME, $1,968,311.
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Insurancs.

QUEEN INS UR ANCE CO.
OF ENGLAND.

-gsia-m 4G ILI-grg).

0apital...................-.£2,000,000 Btg
INVEBTED FUNDB.. 66,8x8

FORBES & MUDGE,
Montreal,

Ch*/ Ageuii lor CO«"
SAML. SHAW, jK., Agest,

No. 62 King Street hast, Toronto.

Reliance

Mutual Life Assurance Society
EstabkUlsd 1840.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DIacrToas:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Slmms, Esq.
PREDERICK STANCLIFFE, Resident Seretary.

THE GORE DISTRICT

1UNl Ru lmricoleNE
Head Office - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
DOes a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

Th. insured with this Companyon the MUTUAL
FI STEM, have en*'ed for nearly half a century, the
two GRAND DESiDERATA in the insurance business,

Perfect Securt andSmallPreiulms
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & âanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

TSSUE Policies on ail the most aPhroved methoda.
51 This Company is PURELY MUT L; its business

asd to the Province of Ontario; its rates of Assu-*ance are self-sustaining, yet lower than others on theparticipating plan. There being no Stock-holders, aila"Ivntagoe go to the benefit of Poli bolders.
Dvidendsdeclaredysarly after Policies are three years

WM HENDRY, MA

ALEX. W. OGILVIE,
,PRESIDEN T.

HENRY LYE, Secretary.
T. VIROENT & J. ,. HEA, Inspeotors.

jgoa3ts ,irsotcrg.
JOHNHRAFFNER, Officiai Assignee, Estate, Insur-

<ance and General Agent, Guelph.

S. COWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Pire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

TURTELE & Lo RTiE. Official Assignet s, Ft bi-c
Accountants, Finant ial Agents an 1 Com mission

Merchants, 51 Richelieu Block, Dîlhousie St., Quebec.

M. GREER Agent for Western Fire & Marine,. Accident ÏnsLsance Co., London & Lancashire
Life, gi Hollis St , Halhtax, N. S.

0. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money ta loan and invested. Lindsay, Ont.

T HO. M SIMONS, TORONTO, agent for the
Meacantile >ire and Waterloo Mutual Insurance

Companies.

H. E. NELLES, Officiai Assignes for London and
• Middiesez, Office k.eýeral bank Buildings, Lon-

don, Ont.

EORGE F. JEWELL Accountant & Fire, Life,
GMarine, and Accident Insurance Agent, Office-
No. 3 Oad Fellows' Hall, Dundas Street, London, Ont.

H ENRY B. RANNEY, Agent for theNorth A.rerica;
Delaware, Mut. zafety; Providence, Washington;

Union o. Penn.,& Guardian of London. ht. John, N.B.

F. B. BEDDOME, Fire, Life, Marine and Accident
.In@. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

EO. B. FISHER, Commission aud Reti Estate
,agent. Purcnae and sale or Land Clai us cf ail

Linds regotia.ed. Some choi.e haif-bieo. lande for
sale. Moncy to Loan. t v. .a--Roum Is, adiger'sbiock, Main Street, Winnipeg.

R C. W M^CCUA ' Official Assignes, Insui-
ance ana General TLket Agent, representîng

'irst Class Co.Lpanies, Ottawa.

ALEX. MAYBURRY, Insurance, Land anda Loan Agent. Corseopondence invited. Parthill,Ontario.

ROBERT RUTHERFORD, Fire, Life, Marine,Accide t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Strattord.

A . BMoINTOSH, Banker, also Ofcial Assignee,•Chaitham, Ont. Rteference-R. N. Rogers,Manager Federat Bank, Chatham.

T RUT & JAY, Agents for Royal Canadian Lanca-
hre ; Canada Fare and Marine; Isolated shek and

Confederation Lafe Ins. Cos.; Canada Par. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Offcial Assignees and Ac-
countants. Money ta oan on Real Estate, Mort.

gages bought. Office, as Toronto Street, Toronto.

T. & W. PENNOCK, Pire and Life Insurance
Agents and Adjusters, representing first-class Com.

panies through the whole of the Ottawa Valley,Ottawa.

G E. L. JARVIS General aInsurance Agent, repre-senti ueen ire, Anchor & Orient Mutual asa-
rine .Y., also Canada Guarantee Co. St. John, N.B.

OWEN MURPHY,InsuranceAgentand Commission
Merchant,TelegraphBuilding,(basement) No.s6St.

Peter @trect, Quebec.

tDETER McCALLUM, Agentif-rtheLancsahireIns.
L Co - TraveerInsurance Co.; Hartford Pire lns. .;

Western Ins. Co., of Toronte; St. Catharines, Ont.

H. O'HARA, Agents for West n HartfordEDWIN P. PEARSON, t Quebec,Hand-in Handand Isolated Ri o ire dne,
ISole Agent at Toronto Co.,Travelers'and Can.Lite tie. Coe 'Bowmanvilàe.Ont.

insun"s.O

THE CITIZENS
IN8URANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident
AUTHORIZED CAPITAL - - *2,000,000
SUBSCRIBED g - - - 1,188000

Depsited with the Dominion Government, $103,o0w.
1IEAD OFFICE MONTREAL.

DiEcroa- Sir Hugh Allan, President; Vice-
President, Henry Lyman; N B. Corse, Andrew Allan,J. B. Rolland, Robert Anderson.

GERALD E. HART GenL Manager.
ALFRED JONES, inspector.

Pire Risks taken at equitable rates based upon their
respective merits. Ail claima promptly and Iberallysettled.

Toronto OfRce, 20 King St. East.
HIME & LOVELACE,

Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with ti

Government $25,000.

Issues Life endowment and Accident Policies, all o the
most desirable forms.

Jesph Jefery. Esq,. Predent.

WM. .MARDON,
Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

HaaD Ornes............WaaRLoo, Oxr.
ESTABLISHED z868.

T HE BUSINESS OF THE COMPANY IS DIVI
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Soc. J. W. WALDEN, M.D., Pres

J. HUGHES, Ispactor.

Canada Parmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH s well austhe PREMIUM
NOTE SYSTEM, Parm and Household properiy

alsi, the usual classes of Risk taken by companies doinga General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Presidea.
A. M. WALTON, Secretary

PHŒNIX MUTUAL
Fire Insurance Conpany.

Head Offioe, 17 Front 8t. WeSt. Toronto.
DIRECTORS.

. Withrow, Esq., Toronto.
m. Miles, Lsq.. Port Hope.

George C. Moore, Esq., Daverport.
R. A Sutherland, E-q., Toronto.
R. Philp, Esq., f oronto.
D. Moore, Esq , Walkerton.
Alderman Clark, Toronto.
Thom.s Mara, Esq.. Toronto.

HONORABY DIRECTORS.
N Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P P Listewel.
Doctor Preston, M.i P Newboro.

Jacob Y. Shantz, Eq., Bedin.
OFFICERS.

Ex-ALDBEZUaN WlTaow-..... .President.
W F. MîLas .......... ............ Vie-Preient.
Joa BkuDos ........................ Manager & Secy.OLa . Pacs .....................~nspector.
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B R I T O N
Life Association,

(LIMITED).

Capital Half -a Million Sterling.
PAID UP 850,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

850,000 TO BE INCREA8ED TO 8100000.
CANADA BRANCH, . . MONTREAL

LAS, B. M. CHIPMAN,
Chief Ofces: Manager

429 Strand, London.
Toronto Office- 17 Wellington St. W Second Flat,

Federal Bank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIMMS&Co.) Montreal
Canada. GEO.DENHOLM. M

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamiltou: GILLES PIE & POWIS,soJames St. South.

PHRNIX
Fire Insurance Company. of London.

EsTABLISBED 1N 2782.
A GENCY ESTABLISHED IN CANADA IN 804Unlimited liability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St, Montreal.ROBT. W. TYRE, Mana er.

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, A.D., 1872.

Authorised Capital, - . 8250,000

HEAD OFFICE, MONTREAL.
President, Vice-Prevident,

Sir A. T. GALT. JOHN RANKIN, Eaq.
MANAOER:

EDWARD RAW LINGS.

TORONTO BOARD:
Hon. Jno. McMurrich, as. MichieD. Galbraith. ]no. L Blaikie.

AoNTS:
Alemdor & Stark, Conaty York.

CITY AGENTS:
John IHaldan, Morton & Matson,
A. W. Smith, W. A. Law & CO.

THE ACCIDENT
la the only Purely Accident Insurance Company inCanada its business in more than twice that transactedby alt the other Canadian Companies combined; it basae r contested a claim at law, and is the only CanadianCompany which bas made the Bpectal Deposit miiiGOWIflm.nt for the transaction of Accident Insurance inthe Domiuim

THE STANDARD-
LIFE ASSURANCE COMPANY.

BSTABLIBED 1825.

HEAD OFFICES:
Edinbu rh, - Scotland.
Montrea - - - Canada,

Amount of Policies in force over--... 892.000,000,
Assets, upwardof............ g26,000,000

Claims paid to Canadian policy holders over
One Million Dorlla.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto District. Manager for Canada

Office, 2o Equitv Chambers, Adelaide St. E., Toronto

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ............................ a29,ooo conInvestments in Canada.................... goo,ooo
Head Office, Canada Branch, Montreal.

BOARP OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn.1Sir A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, E q.
Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED, G. F. C. NMITH,Toronto Agent; Chiet Agent
32 Adelaide St E. for the Duminion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Bsinsssdone exclusivly on the Prem"u Note aysten.

W. STONE, CHAS. DAVIDBON,
President. Secretary.

Head Ofmce, . . Guelph. Ont

The Mercantile

FIRE INSURANCE COMP'Y,
Incorporated by Act of Ontario Legislature.

C API T AL............ ............ oo0..
HEAD OFFIcE ................... WATE RLoo, ONTARIo.

oFFIcERs

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on aIl descriptions of property
against los or damage by ire at current rates.

Agencies will be opened at the principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MANAGER.

H. P. ANDREW, Agent, Toronto.
Head Offce for Province of Quebec,

z19 ST. FRS. XAVIER STREET, MONTREAL

JOHN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

Sisurance.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor. Park Place & Churoh St. NewYork

Has DEPOSITED with the Domin-
ion Government for the benefit of
CANADIAN POLIi.Y HOLDERS
$100,000.

ITS N F-T ASSETS have been lagelY
Increased during the past year and
now amount to #2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464.

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance coin-
panies, as in the Reserve plan of.the METRO-
POLITAN LIFE.

RE9- Liberal contracte made with agents in
all unrepresented districts.

F. A. MOORE,
'o King Stiest Bas#, Tcronto.

MANAGsR Foa PaovNoa OF ONTaRIo

AND QuaEc.
THOS. A. TEMPLE,

St. John, N.B.,
.anager Marite- Prosoe--.

SOVEREIGN
Fire Insurance Comp'y of Canada.

CAPITAL, - - #600,000.

Deposit with Ohe Dominion Go.runmset, Sooooo.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Asst. Manr.
Insurance effected at reasonable rates.

NORTH BRITISH & M[RCANTIL
Fire & Life Insurance Co.

ESTABLISHED z8eg.

Sub8oribed Capital, &2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

î.-Punds as at Sist Decesber, 1878.
Psid-up Capital......... ........... £350000 Sig.Fire Reserve Fund ....... •. ...... 794,577 "Premium Reserve .................... 35,'65 "Balance of Profit and Loos Account .... 57,o48 a

Life Accumulation ................. £2852,567
Annuity Funds................................. . S,0go a

a.-Revsu for the Year, z878.
From Fire Department:

Fire Premiums and Interest...... £76,t60From Life Department:
Life Premiums & Interest...£438,737
Inte'at &c.,on An'uity F'nds. 12,040

Total Revenue ........................ £,426,937
or, U6,944,426 73

WILLIAM EWING, Inspector.
GR g N. AHERN, Sub-Inspector.

I. N. GOOCH, Agent,
nô Wellington St. East, TORONTO

Head OfBoe or the Domninion in Montreal.
M ACDOUGALL & DAVIDSON, General Agents.


