
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



INSURANCE CHRONICLE.
XXXI-No. 44. TORONTO, ONT., FRIDAY, APRIL 29, 1898. { . PR SNGLCOPY

CAADA' LARGEST

OADIATOTR MANUFACTORyBOVRIL 1-Jd bmARKfiSHERSNS
'AUofthm.er, of LIMITED affordBnv 

_il_
ovr VL,

Johnston's Fluid Beef
Soup Nodules,
Lime Juice Nodules,
Army & Navy Rations, etc.

403tre~ to lier Majstys and For.lign
Governuncnte

CAPITAL, £2,500,000
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital aIl Paid-up ..................... 012,000,000 00
Reserved Fund .......................... 6,000M000
Undivided P1rofits...................86,909 98
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - . . President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, E Hu gh McLennan, Esq.
W. C. McDonald,Esq. R.B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gauît, Esq.

W. W. Oglve,Esq%
E. S. CLOUSTON, Genera anager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. as. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Aimonte, Ont. Ottawa, Ont. St. ohn, N.B.
Belleville, Perth, 4" Amnerst,N.S.
Brantford, Pcterboro, Ont. Halifa•, N.S.
Brockviile, I Pictan, 4 Winnipeg, Man.
Chatham, " Sarnia, " ry, Alberta.
Cornwall, ". Stratford, " Rea Ass'a.
Deseronto, St. Mary's, Lethbridge, Alta.
Ft. William Toronto. Nelson,
Goderich, " " Yonge St. Br. New Denver,
Guelph, Wallacebur, Ont. New Westminster,
Hamilton, Montreal, Q ue. Rossland,
Kingston, Quebec, 4. Vancouver,
Lindsay. Chatham, N.B. Vernon,
London, Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfild.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal: Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNI ED STATES.
New York-The National City Bank.

"4 The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Bufalo-The. Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

ThTe
Canadian
Bank
of

CAPITAL

$oo00o
PAID-UP

Commerce
The Canadian Bank of Commerce, having been

appointed agents of the
Canadian Government for the

YUKON DISTRICT
(KLONDIKB)

to receive the royalty on gold and to transact other
banking business for the Government, will establish an
agency at

DAWSON CITY
at the earliest dateoln thelcoming spring that the means

of travel will permit.

Drafts and Letters of Credit payable at Daw-
son City may be obtained on application to any branch
or agency of the Bank.

The Dominion Bank
DIVIDEND NOTICE

Notice is hereby given that a dividend of three per
cent. upon the capital stock of this Institution bas t hl
day been declared for the current quarter, and that the
same will be yable at the banking bouse, in this city,
on and after onday, the 2nd day of May next.

The Transfer Books will be closed from the 20th to
the 30th of April next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders for the election of Direptors for the
ensuing year will be held at the banking bouse, in this
city, on We.dnesday, the 25th day of May next, at the
hour of 12 o'clock noon.

By order of the Board.
R. D. GAMBLE, General Manager.

Toronto, 28th March, 1898.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 18M8.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-upapital.......... ,00,00 Sterling
Reserve Fund........................ 185,000 "

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
JH. Bradie. E. A. Hoase.
hn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingeford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFiiCE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan, B C.
Brantford. St. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kasio, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

Drafts on Dawson City, Klondike, can now
be oblaimed at any of the Bank's Branches.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-NRtional Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Pald-up Capital................................. »,500,00
Beet......................................................... 600,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President,
John T. Ross, Esq., Vice-President.

Directors-Gaspard LeMoine, Esq., W. A. Marsh,
Esq., Vesey Boswell, Esq.
Thos. McDougall, Esq., - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices-Upper Town, Quebec- St. Roch's
Quebec; St. Catherine st. East, Montreal. s
Agents in New York-Bank of British North America.
Agents in London-The Bank o Scotland.

The ONTARIO BANK
Notice is hereby given that a dividend of two and

one-alf per cent. for the current half-year has been de-
clared upon the Capital Stock of this Institution, and
that theasame will be paid at the Bank and its branches
on and after

Wednesday, the First Day of June next
The Transfer Books will be closed from the 17th to

the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House, in this city, on Tues-
day, the 14th day of June next. The chair to be taken
at 12 o'clock, noon

By order of the Board.
C. McGILL, General Manager.

Toronto, 21st April, 1898.

IMPERIAL BANKOF CANADA
Capital Authorisd.............................S000,000
Capital Paid-up.................................. ,o0,000
1 « t ........................................................ 1,000000

DIRECTORS.
H. S. HOwLANDD--RECTOS--- President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaflray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFicE,- - - - - - - TORONTO.
D. R. WILKIE, General Manager.

BRA NHES IN ONTARIO AND QUEBEC
Essez, Ingersoîl, Rat Partage, St. Thom
Fergua, Niagara Falls, St. Catha Welland.
Galt, Port Colborne, Sault Ste. Mae, Woodstoo

Montreal, Que.
Cor. Wellington St. and Leader Lane.

TORONTO Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alta. Prince Albert, Sask.
Edmonton, Alta. Winnipeg, Man.
Edmonton South, Alta.

Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal. Barik af America
A general banking business transacted. Bonds and

Debatures bought and sold.

ES

Notice is hereby given that a
FOUR per cent. for the current half-y000
ing at the rate of Eight per cent. Pe jstit
upon the paid-up capital stock of this I
tion has been declared, and that the s&t'e
be payable at its Banking House, in
on and after

Wednesday, the lst Day of Jo

The Transfer Books will be close
the 16th to the 31st day of May next, both

inclusive.

of Sie'
The Annual General Meeting of S

holders will be held at the BankiDg h1t

the City of Montreal, on Wednesday t t
day of June next. The chair wille
12 o'clock, noon.

By order of the Board.

G. HAGUE, Gen'l

Montreal, 26th April, 1898.

DIVIDEND NO. 84.

Notice is hereby given that a dividen'

five per cent. for the current harf Y 'b&
ing at the rate of ten per cent. Per k b'9

upon the paid-up capital of the banbi
this day been declared, and that the

will be payable at the bank and its

on and after Wednesday, e
day of June, nexto

The transfer books will be cloed

the 17th to the 31st days of a
days included. The annual genheO bt th
ing of the sharebolders will be l ed-
banking house of the institution 0't 10
nesday, the 15 th day of June, De b.

chair to be taken at noon. By oro
Board. D. COULSON, GeneralIMa

The Bank of Toronto,
Toronto, April 27 th,

THE STANDARD
O CANADA.

Capital Paid-up..............
Reserve Fund...............

HEAD OFFICE, -
DIRECTORS:

W. F. COwAN, President. OHN VIs,

W. F Allen, Fred. yld, 'PL J.
T. R. Wood, jas.Scot

AGENCIES:•
Bowmanville Cannington, c%>
Bradord, Chatham, Ont. pakatti
Brantford, Colborne, Pw.o.
Brighton, Durham, siou»"o
Brussela, Forent, Harristofl,

Campbellford, Har
B3ANKERs, .__.toL

New York-Importers' and Trad 5ers re
Montreal-Canadian Bank of Comme geotVF
London, Enland-NatilBan k î o

Al ak bsns promiptly a
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E MOLSONS BANK
IcORPORATED BY ACT OF PARLIAMENT, 1805.

d ............. ........ S1,00,000
n OFFICE,- - -- MONTREAL.

BOARD OF DIRECTORS.
MOLSON MACPHERSON, - - President.

.. E. EWING, - - - Vice-President.
RaImsay. Henry Archbald. Samuel Finley.J. P leghorn. H. Markland Molson.

.le, WOLFERSTANTHOMAs, General Manaer.
5uHFORD, Insp. H. LocKwooD, Asst.

W. W. L. CHIPmAN, j Insp'rs.
BRANCHES

ont. Montreal. Sorel, P.Q.
. " St. Catherine St. Thomas, Ont.

,N.W.T. [St. Branch. Toronto.
Norwich. Toronto Junct'n.
Ottawa. Trenton.
Owen Sound. Vancouver, B.C.
Quebec. Victoria, B.C.d. kldgetown. Waterloo, Ont.flrg. Smith's Falls. Winnipeg.

RE eevelsioke Station, B.C. Woodstock, Ont.
slT. IN CANADA-Quebec - Eastern Townships

Oni,, tario-Dominion Bank, Imperial Bank, Bank of
%-Zce. New Brunswick-Bank of New Bruns-
of ova Scotia-Halifax Banking Compan>, Bank
f Wuth. Prince Edward Island- Merchants'Bank

-,SumersideBank. British Columbia-Bank
Manitoba and Northwest-Imperial Bank ot

a. Newfoundland--Bk. of Nova Scotia, St. John's.
1TS rIN EuRopi-London-Parr's Bank, Limited.

4 .MOrton Chaplin & Co. Liverpool-The Bank o
edol, Limaited. Cork-Munster and Leinster Bank,G France, Paris-Societe Generale, Credit Ly-

, Germany, Berlin-Deutsche Bank. Germany,
Urg-Hesse Newman & Co. Belgium, Antwerp-

Mit ue d'Anvers.
X4 IN UNITED STATEs-New York-Mechanics'

,nal City Bank, Hanover National Bank. Messrs.
Blt. '1ss & Co. Boston-State Nat. Bank, Suffolk

a Kidder, Peabody & Co. Portland-Casco
r.où 4n.cChicago-First National Bank. Cleveland

ercial Nat. Bank. Detroit-State Savings Bank..,47Z < City Bank. Milwaukee-Wisconsin Nat.-u iwaukee. Minneapolis-First National Bank.
001 Second National Bank. Butte, Montana-First

Bank. San Francisco and Pacific Coast-
sh Columbia.

ections made in all parts of the Dominion,
- -- a'.Promptly remitted at lowest rates ofexchange.
%4sr Lettersof Credit and Travellers' Circular

ed. available in all parts of the world.

4ANK OF YARMOUTH,
NOVA SCOTIA

•.JOHNs - - - - - Cashier.
FARISH - - - - Ass't Cashier.

DIRECTORS.
a. President. C. E. BROwN, Vice-President.
Catn. S. A. Crowell. John Lovitt.

coRREsPONDRNTs AT
Th erBants Bank of Halifax.

Bank of Montreal.
W-TheBank of Montreal & Molsons Bank.
aa rThe National Citizens Bank.•Eliot National Bank.

I.d lPhia--Consolidation National Bank.
%G.B.-The Union Bank of London.
attention to collections.

0F BRITISH COLUMBIA
OPoRATED BY ROYAL CHARTER, 186M.

(uith power to increase)......1600,000 02,990,000
...... 100, 4,666.ce, 0 LobardStreet, London, England.

BRANCHES.
Ia CoLumBiA-Victoria, Vancouver, New West-
'Nanaimo, Kaslo, Kamloops, Nelson (Kootenay

%d Sanon. In the United States-San Francisco,
' Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
e uAýCanadian Bank of Commerce, Me chants

ada, the Molsons Bank, Imperial Bank of
ank of Nova Scotia and Union Bk. of Canada.

STATEs-Canadian Bk. of Commerce (Agency)
tQr:AgentsMerchants Bank of Canada, New

tOf Nova SotiaChicago. IN AUSTRALIA
ZEALAND-Bk. ofAustraasia. HONOLULU-
Co. IN CHINA AND JAPAN-Hong-Kong and

e Banking Corporation.
Purchased and every description of Banking

transacted.
July 1,1898. GEO. GILLESPIE, Man.

0k1ALES BANK OF HALIFAX
% capital......................................100,0004nd ....................................... 2 0,000

BOARD or DIRECTOKa.
O 
0

'Mullin,- - - - - President.OP . Hart - - - - - Vice-President
.J.Stewart. W. H. Webb. G.J. TroIcEC, - - - AI N.S.

AGENCIES.
WdBranch-H alifax,Edmunston, N. B., Wolf-
Woodtock, N.B., Lunenburg, N.S., Shediac,

oodC.B., Fraserville, Que., Canso, N.S.,
Lake Megantic, P.Q.. Cookshire P. Q.,

.QHartland, N.B., Danville, P.Q.
BANKERS.

fank of London, " London, G.B.
SewYork - - - New York

d National Bank Boston0
lonto • Montreal

DIVIDEND NO. 63.

Notice is hereby given that a Dividend at
the rate of SIX per cent. per annum, on the
paid-up capital stock of this Institution has
been declared for the current half-year, and
that the same will be payable at the bank and
its branches, on and after WEDNESDAY, the
FIRST Day of J UNE next.

The Transfer Books will be closed from the
Seventeenth to the Thirty-first days of May,
both inclusive.

The Annual General Meeting of the
Shareholders will be held on Wednesday, the
Fifteenth of June next, at the Banking House
in this city. Chair will be taken at 12 o'clock.

By order of the Board.

E. E. WEBB,
General Manager.

Quebec, April 22nd, 1898.

BANK OF NOVA SCOTIA
INCQaPORATED 189.

Capital Pald-up.................................... 01,50 ,000
Reserve Fund.......................................1,000,000

DIRECTORS.
OHN DoULL, - - President.
OHN Y. PAYZANT, - - Vice-President.

JAIRUS HART. R. B. SEETON.
CHARLES ARCHISARD,

HEAD OFFICE, - HALIFAX, N.S.
H. C. McLzoD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Dlgby, Kentville, Liverool, New Glasgow, North Syd-
n, ord, Pictou, Stellarton, Westvile, Yarmouth.

n ew Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In uebeo-Montreal. F. Kennedy, Manager.
In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. ohn's. W. E. Stavert, Mgr.
Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
la U. S.-Chicago, 11.-Mex. Robertson, Manager,

and J.A. McLeod, Assistant Manager.
Calais, Maine.

HALIFAX BANKING CO.
INc>RPORATED 181.

Capital Paid-up, - - - - 00,000
Besrve Fund,- - ---- 80,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALI.ACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANcHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrinton, Brid ewater, Canning, Lockeport,
Lunenburg, Middleton, .S., New Glasgow, Parrsboro,
'S inghill, Shelburne, Truro, Windsor. New Bruns-
wÎch ackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

UREDERIOEON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - -- Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada

Notice is hereby gfven that a dividend of FOUR
per cent. (4%) on the capital stock of the bank, for the
half-year ending May 31, has this day been declared, and
that the same will be payable at the bank and its
branches on

FIRST JUNE NEXT
The Transfer Books will be closed from 17th to S1st

May, both inclusive.

The Annual General Meeting of Shareholders will
be held at the Head Office, Hamilton, on Monday, 20th
of June next, at 12 o'clock noon.

By order of the Board.

J. TURNBULL, Cashier.
Hamilton, 27th April, 1898.

MERCHANTS' BANK OF HALIFAX,
INCoRPORATED 1869.

Capital Paid-up... ................,5,000oeet........................... 1,175,000.00

Board of Directors. - Thomas E. Kenny,President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.

Had OMeoe,-HALIFAx, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. MontrealBranch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.

Agencies in Nova Bootia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shubenacadie, Truro, Weymouth.

Agencies ID New Brunswiek-Batuurst, Dorches-
ter, Fredericton, Kingstor, (Kent Co.), Moncton, Newcas'
tie, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.lu Newfoundland-St. Johns.
In British Columbla.-Nanaimo, Nelson, Rosslandand Vancouver.
OOSR.MPONDENTS: Dominion of Canada,

Mercnants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, American Exchange National Bank. London, En
Bank of Scotiand. Paris, France, Credit Lyonnais
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital subecribed............................1,500,000
Capital Ppid-up..............................1.50000
Beet........................ ............. 1,128,000

DIRECTORS.
CHARLES MAGEE, GrORGE HAY, Esq.,President. Vice-President,Hon. Geo. Bryson, Jr., Ale. Fraser,Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Prry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;and Winnipeg and Portage la Prairie, Manitoba; alsoRideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital....................1,500,o00
Capital Paid up .................................... ,00,o0Reserve Fund............-••....................... 785,000

BOARD OF DIRECTORS.
R. W. HENEKrR, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FARWELL, - - General Manager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe.
Agents in Montreal-Bank of Montreal. London, Eng

-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and remitte

The National Bank of Scotland, I-»

I,orpormtsd b Royal Charter and A0t of Parliament. Establlshed 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880.000

HEAD OFFICE - - EDIlBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secrtary.

London Oee--87 Niehola L-=e, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager)

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in
the Colonies, domiciled in London, retired on terme whioh will be furnished en application.ll oither Banking business conneted with Englaand S od lad ia tr nS 0.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorised .... ..................... 01,000,000
Capital Suberibeo .............................. 500,001
Captal Pald-up.................................... 818,516

......................................................... 118,000
BOARD OF DIRECTORS.

JOHN COWAN, EsQ., President.
REUBEN S. HANLIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. MCMILLAN,---- -- -- -Cashier
BRANcHEs - Midland, Tilsonburg, New Hamburg

Whitby, Paisley, Penetanguishene, and Port Perry.
Drafts on New York and Sterling Exchange bought and

old.î Deposits reoeived and interest allowed. Collec-
one solicited and promptly made.
Cnrrespondents ln New York and ln Canada-The

Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,................................. 01,900,000
Rest, ...................................................... S a 50,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANcE, - - Manager Quebec Office.

BRANCHES
Juebec, St. John Suburb. Sherbrooke.

"t St. Roch. St. Frsncais \%E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

Joliette, Que.
AGENTS.

England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
W'Correspondence respectfully solicited.

THE

DIVIDEND NO. 25

Notice la hereby given that a dividend at the rate of
six (6) per cent per annum, on the paid-up capital stock
of the Bank, has been declared for the current half-year
ending 31st of May next, and that the same will be pay-
able at its bankinghousein this city, and at its branches,

on and after

Wednesday, the Ist Day of June, 1898
The transfer books will be closed from the 17th to

the Sist of May next, both days inclusive.

The Annual General Meeting of Shareholders will
be beld at the Banking Hcuse of the Bank, in Toronto,
on Tuesday, the t1st Day of June next. The chair to be
taken at 1u o'clock noon.

H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, 19th April, 1893.

ST. STEPHIEN'S BANK.
INCORPORATED 188.

ST. S rEPIBN'S, N.B.
Capital,.. .............................................. 108 00,000

eserve,................................................... 4 ,000
W. H. TOD, - - - President.

F. GRANT, - - • Cashier.
AGENTS.

London-Mesars. Glyn, Mills, Currie & Co. New
ïork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts sned on any Branch at the Bank of Montreal

La Banque Jacques Cartier.
1862 liead Offiee, Montreai 1898

Capital Paid-up................................................8500,000
Surplus ....................... ................................. 260,000

DIRECTORs: Hon. ALPH. DESJARDINES, President,
A. S. HAMELIN, Esq., Vice-President. Dumont Lavio-
lette, Esq.; G. N. Ducharme, Esq ; L. J. O. Beauchemin.
Esq. TANCREDE BIENVENU, Esq, Gen'l Manager. E. G.
ST. JEAN, Esq., Inspector.

Branches-Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,P.Q.;
Victoriaville,P Q.; Ottawa,Ont., Edmonton (Ala.) N.W.T.

Foreign Agents-Paris, France-Credit Lyonnais,
Comptoir Nat'l d'Escompte de Paris, London, Eng.-
Credit Lyonnais, Comptoir Nat'l d'Escompte de Paris,
Glynn, Mills, Currie & Co. New York-Bk. of America.
Chase Nat'l Rank, Hanover Nat'l Bank, The Nat'l Bk.
ni the Republic, Nat'l Park Bank, Western Nat'l Bank.
Boston, Mass-Merchants Nat'l Bank, NatLBk. of the
Commonwealth, Nat'l Bk. of the Republic. Chicago,
IlI.-Bk. of Montreal. U Savings Department-At
head office and branches. Letters of Credit, for travel-
lars, etc., issued, available lin al parts of the wonrld.
Collections made in ail parts ai the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subscribed capital...........................S 5,000,000
Paid-up Capital ................................. 2,600,000
Reserve Fund .................................... 1,150,000
Total Assets .. ................................. 11,884,536

OFFICE: COMPANY's BUILDINGS, TORONTO ST., TORONTO
DEPOSITS received at current rates of interest

paid or compounded half-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLIsHED IN 1859.
Subscribed Capital...............8..... ,228,500
Capital Paid-up.................................... 1,819,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GiBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WOOD, Esq. M.P.

Capital Subscribed ........................ 81,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve aud Surplus Fundai......... 847,898 21
Total Assets .................................... 8,691,051 91

DEPOSITS recelved and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-ing St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GRO. R. R. COCEBURN, President.
Capital Subscribed,............05,000,000 00

Paid-up.............................. 700,00000
Rest ,................................ 210,000 00
Reserve .......................................... 145,577 05

MONEY TO LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-Iloney received
on Debenturesand Deposit Receipts.
Interest ar d Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIlINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed.................1,000,000 00
tnital Pald-up............................. 982,962 79Assets .................................... ,280,699 48

ROBERT REID (Collector ai Custos), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

AT-.AN M ..I.LL, .mana.er.

Agricultural Sayings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital.............................. 0680,200
meerve Fund................................. 160,00

Asseti ............................................. 82,077,441
DIRECTORS:

Messrs. D. REGAN, President; W. J. REID, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.

and T. H. Smallman.
Money advanced on improved tarms and productive

city and town properties, on favorable terms. Mort-ga es purchased.
Seposits received. Debentures issued in Currency or

SterlLng.

14Ô8

Western Canada Loan and SaliD(s eS'
INCORPORATED 1868.

Subscribed Capital,.............................90e X
Laid-up Capital...................... 6
R ges Ire Fund.......................................

OFFICES, NO. 76 CHURCH ST., TORON"'
and Main St., WINNIPEG, Ma'.

DIRECTORS: gi Pr
Hon. Geo. W, Allan, Pres.; Geo. Gooderhain wU,

Thomas H. Lee. Alfred Gooderham, Geo. .
Geo. F. Galt. pyste

WALTER S. LEE, - managing

DEPOSITS received and interest allowed t
compounded half-yearly. Debentures issued for u0
of 2 to 5 years, interest paid hali-yearly.ITusteo
empowered to invest in these securities. LaS

1 .
on Improved Farms and Productive CitY Propa

HURON AND ERIE
Loan and Savings CornPanY•

LONDON, ONT.

Capital Subscribed ................................. * OA1
Capital Paid-up......................
Reserve Fund........................

Money advanced on the security of ReSE
favorable terms.

Debentures issued in Currency or Sterling.Ac i
Executors and Trustees are authorized brtI.

liament to invest in the Debentures ai th s
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVIigV
President.

The Home Savings and Loal C P
LIMITED).

OFFICE: No. 78 CHURCH ST., TOR

Authorised Capital.................
SubecrIb.d Capital ...................

Deposits recei edand interest at current rate
Money loaned on ortgage on Real Estaton;

able and convenient terms.
Adances on collateral security of D

Bank and other Stocks.
HoN. SIR FRANK SMITH, JAMES9bi

Preident.

The London & Ontario InteStilht
(LIMITED,)

Cor. of Jordan and Melinda Streetos
TORONTO.

President, SIR FRANE SMITH.
Vice-President, WILLIAM H.

DIRECTORS.
Messrs. William Ramsay, Arthur B. L&24

Hamilton, Alexander Nairn, Henry GoaSIh&ode
erick Wyld and John F. Taylor.

Money advanced at current rates and O SôtO<
terms, on the security of productive farm,city b
property. b

Money received from investors and sec
Companys debentures, which may be dra
either l Canada or Britain, with interest h
current rates. A. M. COSBY'

Cor. Jordan and Melinda Sts., TorontO.

BUILDING & LOAN ASSOCI
Paid-up Capital ................................. 1
Total Assets, now.....................

DIRECTORS.
President, Larratt W. Smith, Q.C., D..
Vice-President, Geo. R. R. Cockburufl:ÀJae

Wm. Mortimer Clark, W.S.Q.C. r ;>
Robert Jenkins..• '

A. J. Somerville.
WALTER GILLESPIE, - - q

OFFICE, COR. TORONTO AND COU'
Money advanced on the security of city 00

perty.
Mortgages and debentures purchased. s
Interest allowed on deposits. oW
Registered Debentures ai the AscBSiatio0

application.

THE ONTARIO LOAN à SAVINOS çOVP
OSHAWA, ONT

Capital Subscribed..................
Capital Paid-ap .............................
Reserve Fund ....................... *........... -::::..
Deposits and Can. Debentures..........

Money loaned at low rates of interest Oc
af Real Estate sud Municipal Debentr

Deposits received sud iuterest allowe'
W. F. COwAN, Presideut.
W. F. ALLEN Vise-President.

T. H. McMILL*I
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Canada Landed and National
InVeslment Company, ULmited.

AD OFFICE, 23 TORONTO ST., TORONTO.

.... ................................................. $2,008,000
. .................................. 350.000

....................................... 4,359,660
BAR DIRECTORS:

8LAIKIE, Esq., - - - President
osXiNEsq., Q.C., LL.D., - -Vice-President.
s CampbellA. R. Creelman, Q C., Hon.tor Gowan, LL.D., C.M.G., J. K. Osborne,

r Playfair, N. Silverthorn, John Stuart,
hotn Turner, C.E., Hon. James Young.

Qey lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Managet.

ENTRAL LOANand
SAIVNGSCANADA

Ofâce: 26 King East, Toronto.

C a Subscribed......... ......................... 2,500,000 00
Pl paid-up.......................................... 1,250,000 00

st Pund.. ............. . . . . . . . . . . . . . . . . . . . . . . . . .335,00
sets ·.......................................... 5,464,944 00

S eposits Recelved, interest allowed.
bibutures Isued, interest coupons attached.

MODey to Loan at lowest rates.

EO. A. CoX, E. R. WOOD,
President. Manager.

At LOAN & INVESTMENT COMPANY
OF CANADA, Lmlted.

'PeOrial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Capital........................ .... l1,000,000
t . ---... .... .................... 710,020

u. ................................. 185,960
Jas. Thorburn, M.D.

orOrent Hon. Geo. A. Kirkpatrick, Lieutenant
Oral IManager-E. H. Kertland.

2 rb f the Manitoba Branch-Hon. J. N. Kirch-a70&"3r2ndon. Agents for Scotland-Messrs. Torrie,4e Maclagan Edinburgh.
bleY advanced on thesecurity of Real Estate on fav-

iltarlo loan & Debonture Co,
0F LONDON, CANADA.

C g, aund'. t ,.......................... ............... 1,00,000
1 p t .............................................. 1 48,000

.-........................ 4,130,8186............................................. g,119,4y1

Issued for 3 or 5 years. Debentures andbe collected at any agency of Molsons Bank,

4WILLIAMF.BULLEN,
Ontario, 1890. ana .

SteEsT A BLISH ED 1865.
.Capi tal ..................... . .... . . 1.095,400p Pital . ........................

ssets00 ..---..--.. . . ... 200.000
S ........... . ................. ... 2,475,380

ees, Company's Building, 28 & 30
Þe.d T"ronto Street.
Vcent - - JOHN STARK.

Resident - - W. FRANCIS.
esident Director for Great Britain:

N • C. McEWEN. W. S., Edinburgh.
ey to Loan on improved Real Estate. Deben-ched at highest current rates with interest cou.Ri'ed, payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

Tr18t & Lai Company of Canada,
dSTABLISHED 1851.

Capital....................................1,500,000
apital .... 3msoo
'Und ... ....... ..... 189,91

rrIclt: 7 Great Winchester St., London, Eng.

.Toronto Street, TORONTO.
SCANAD)A: St. James Street, MONTREAL.

l Main Street, WINNIPEG.

ad 'auced at lowest current rates on the security
e arIns and productive City property.

,- EANS MPON Commissoners,

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto
& 0 Stock Exchange.

M6 Toronto St.

FERGUSSON members
T0ront0o

aBnd BLA IE StockExchange
Shares and Bonds bought and sold on

Leading Exchanges in Britain and America.

'8 Toronto Street,

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers In Government, Municipal, Railway, Car

r'rust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Membera Toronto 8tock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIs
XAVIER STREETShare Broker MONTREA

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS recelved at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain

10 King Street West - Toronto
I. W. SCOTT. - - - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Llmlted,
Is OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Unider the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in rerard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

The Western Loan and,-Trust Co.
LIMITED.

Incorporated b Selal Act of the Legislature.
Authorsed Cap .................-- ,00,0 o00 00

.e............a..t.0,417,987 86Office-No. 13 St. Sacrement Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
E ., W. Barclay Stephens, Esq., R. Prefontaine, E

.,R. W. Knightsq.,John Hoodless, Esq. J.Greenshields, Esq., Q.C., W. L. Hogg, Esq. s *
OFFIcERS:

HON. A. W. OGILVIE, - - - • President
WM. STRACHAN, Es&., - - - Vice-President
W. BARCLAY STEPH ENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Mesars. GREENsHIELDS & GREENSHIELDs.
Bankers-THE MERCHANTs BANE OF CANADA.

This company acts as Assignee, Administrator, Ex.
ecutor, Trustee, Receiver, Committee of Lunati, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures~issued for three or five ar. both de-
bentures and interest on the same can be coleoted in
any prt of Canada without charge.

Forfurther particulars addresu the Mauager.

The Trusts SAFEDEPOSIT

Corporation VAULTS

of Ontario Tor

AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - - HON. . C. AIEINS, P.C
VICE-PREsIDENTS, HON. SiR R. . CARTWRIGHT,

HON. S. C. OOD.

This CompenYactl as Admintrator ln theca-eof
lutetacy or wlt ll annexed, Exeoutor, Tratee,

Beceiver, Committee of Lunatie, Guardian
Liquldator, Asslgnee, &o., &o.; alea an Agent for
the above offices.

All manner of trusts accepted: Monev Ijnested
Estates Managed; Rents, ncomes, &.., collected
Bonds, Debentures, &c., issued and counnersigned.

Deposit Safes to rent, all sizes Parcels received of
sefe custody.

Solicitors placn business wth the Corporation are
retanedlueo AeionalUare of eme.

A. E. PLUMZE, Manager.

Toronto - - -

AndSafo General
VDuets TRUSTS CO.

or. Yonge and Colborne Sts.
TORONTO

Capital,
Reserve Fund,

$1,000,000
$250,000

Chartergd to act as Executor, Administrator,
Trustee, Guardian, Assi ee, Coemmittee,Recelver, Agent, etc., and for the faithful perfor-
inance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates ortrusts to wbich they belong, and are kept separate and
apart from the assets of the Company.

Al1 businese entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Etablished 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, CROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Creits there- In the collection or
Accounts and in the capacity of Trustee or Liquidator,

A. B. C. Code-Clarkson A Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Cap tal Subscribed.............................. ...... 8400,000
Capital Paid-up................................................ 140,000
Assets ................................. 170,569

Money Loaned on improved freehold at low rates
Liberal terma of repayment.

JOHN HILLOCK,
President.

JOHN FIRSTBROOK,
Vice-President

A. 1. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Recelver, etc.

82 Front Srt West TeleLone 170o

1409

1

JL JL-W A. lu J6. %-, & ý ý JL % &



THE M ON ET ARY T'T MES

Debentures.
Muni ipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carrieui at the lowest rates ot
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON .BELL,
EAEErITR S, SOLICITORBI, e.

D. E. THOMSON, Q.C
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6. O. S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
$3 Scott Street, TORONTO

61aONS, MUIKERN HARPER,
Barristers, Solicitors, bc.

Offoe-Corner Richmond and Carling Streets,
LONDON, ONT.

GEo. C. GIBBONs, Q.C. P. MIILKERN.

FRED. F. HARPER.

FRANCIS B. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade MarksandIndustrial De-
signe.

MARTIN & LANCLEY

Barristers, SolIcitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN 1 W. H. LANGLEY

Cable Address: " MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stuks, Bonds, Insuranos, Real Estate.
W. H. Glasaco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glasco.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solioltors, &c.

WINNIPEG, MAN.
Hugh . Macdonald, Q.C. J. Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadien Pacific Railway Co., The Hudson's Bay
Company.

Important
To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the TOPOnto

A , (Yonge Street, op-
osite Temperance). Com-

* ortably fitted. Rent low.
Apply Oatarto Iaduitral Lean and

Invosiment Co., tImited
E. T. LIGHTBOURN, Manager.

18-15 Armade.

DECISIONS IN COMMERCIAL LAW.

CLARRY v. G. T. R. Co.-The plaintiff,
a commercial traveller, bought a ticket
from the' defendant company " good for
one first-class continuous passage fron
Harrisburg to Stratford via Galt and Ber-
lin." Arriving at Galt it was necessary to
leave the train and go to another station
in the same town in order to get the train
for Berlin. An omnibus was at this first
station and the driver offered its services
to carry him to the second station on pay-
ment of a io-cent fare. This the plaintiff
refused to pay, and alleged that lie was un-
able to continue on his journey to Berlin
and Stratford, and was by reason of the
weather and the blocking of the lines be-
tween Galt and Stratford unable to reach
his destination for sonie five days. He
claimed on account of the indignity suf-
fered in the presence of the other
passengers, the injury sustained fron
walking through the snow, and the
loss of profits and remuneration through
delay, the sum of $200. Held, that
the plaintiff was entitled to be conveyed
from station to station fre'e of expense;
but it would have been reasonable for him

to have paid the ten cents and made his
connection, and the damages should be re-

stricted to that sum.

VIDEAU ET AL. v. WESToVER.-A life
insurance certificate on its face made the
sum of $5oo payable to the daughter-in-
law of the assured, but the latter subse-
quently, by his will, professed to make a
change in the beneficiaries leaving her out
altogether. The certificate was issued, the
will made, and the death of the assured
occurred, before the passing of 6o Vic. c.

36. It was held that secs. 151, 159, 16q of
that Act applied to the certificate and
declaration made by the will, and by those
sections the assured had power to do as
he professed by the will, the daughter-in-
law being an " ordinary beneficiary " and
the re-apportionment made by the will
was valid.

WEBSTER V. CHICKMORE.-In the On-
tario Court of Appeal it was held that
where a preferential security is attacked
within sixty days pressure is of no avail
to rebut the presumption of invalidity.

THE Canadian Pacific and Grand Trunk
Railways have issued a special freight
tariff on iron and steel, bar, band, bundle,
boiler and sheet; iron pipe and fittings,
iron boiler tubes, nails, and spikes, wire,

barb fence, or telegraph; horseshoes, rail-
way spikes, bolts, nuts, washers, rivets,
straight or mixed car loads, the rates being
from Montreal, Brockville, Ottawa, To-
ronto, Hamilton, and other.points west to
Winnipeg 57½, Portage la Prairie, 68, and
Brandon 74½. This is a considerably lower
rate agreed upon by both lines than the
lake and rail tariff which went into effect
a short time ago.

VALLEYFIELD is to retain the mills of
the Montreal Cotton Company, the differ-
ence with the council over taxation having
been adjusted. Excavation for the founda-
tion of a new building is begun and Mr.
Louis Simpson, the manager, has gone to
England to buy the machinery.
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"Sten iMa)nt," MîSSVEALSl.
COR. SPADINA AVE. & MORRIS ST., TOR

PUPILS PREPARED FOR THE s

FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUBS

FOR LEDGERS

Stipulate for our Paper wben
an order to the printer.

ALL WHOLEsALERS9
KEEP IT

iToronto Paper •Mfu
MILLS AT CORNWAe

Wm. Barber & J

GEORGETOWN, •

MANUFACTURERs OF

Book Papers, Weekly
Colored Speciati0o

.OUX 0

JOHN MACKA
Public Accountant, Auditor, Re¢¢

aand Trustee
Bank of Commerce Bldg., Toront

G Cble Address: CAPITAL. rel.N41

Jas. Tasker
ACCOUNTANT and TRUST*

180 St. James St.,
A»»MONTREAL,9

JAMES C. MACKINTOS
Banker and BrokCer

100 Houle St., HaBfaz, N. S.
Dealer in Stocks, Bonds and Debentures.

Corporation Securities a specialty,

Inquiries respecting: investments freelY



rse Show Dress T
HENRY A. TAYLOR,

Of the Rossin Block, offers th

tron of hee hints of what is proper
'trMof the gentlemen persuasion

ear at the Horse Show. For eveni
'tar the full dress suit to include
r aistcoat with an "Invernes

the outer garment is the recogniz
y so." Of cotrse the Prin
Coat with a Chesterfield Ov

%t Wifi be the popular afternoon dr
and WiU be worn by many in t

à e eas well. Any time dering t
coate neat sack suit and covert ov

11 "Iiibe right. Indications are t
l Show this season will be t
yet, and gentlemen who a

n ullyrobed for the function w
diQ smart in ordering not to

PLivte when opening tine a
con. Taylor will be ?leased,

CUult with you for high-c ass tailo
along these lines.
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Falk Mercantile Summary. CALVANIZINO
WE MANUFACTURE THE

ON Monday last a great fire began in Canadian Steel Air Motor. Pumps, Tank@,
ese the Clyde side district of Glasgow and Tank Vixtirer- of every d«.rîption, and are alsotoa in position to give close prices for Galvansing.for reached a destructiveness of £150,000. New Premises-Liberty St., Toronto.
to W. J. ALLEN, a jeweler in St. Johns, THE ONTARIO WIND, ENGINE AND PUMP C.,ang Nfld.. is reported to be in trouble, and to LIMITED.

s" be asking indulgence at the hands of his
red creditors, in the shape of a compromise at DEBENTURES FOR SALE
ice 40 cents on the dollar, secured.

er-
ess
he
he
er-
he
the
.re
ill
be
r-
to
Dr-

lej vaire cintdIce ando, tale. Prurties valued Counties oft ilton, Dufferin, Grey, Bruce, and Huron!uonthly Telephone 195.

JEWELL, F.C A., Public Accountant
t or. Office, No. 193 Queen's Avenue

Grey and Bruce collections made on
-. m-son lands valued and sold, notices served.

aancial business transactede ading oanlaWyers and wbolesale merchants given as

H. H. MILLER, Hanover.

KLING & COMPANY, Winni .E state, Renting and Mort&ages. 374 ainOund floor We undertake the management,7tse,POllectIon ofrents sud sale of city property.
conrols emanagement of 350 dwellungs.)I er'experlence lu Winnipeg propertyZzmY monetary bouse in western Canada.

OTHERFORD,
AUiHR OWEN SOUND, ONT.etioneerfor CountyofGrey.
'eedandsold; Notices served; Fire, Life

nsurance several factory and millre l h ations to ispose of; Loans effected.

THIE CANADA

j E Refining Ce.,
IjIMited) MONTREAL

rt of Rfined Sugare of the well -
known Brand

ste Eghest Qunality and Purityte 'test Processes, and Newest and Best
a0hnery, not surpassed anywhere.

LUMP SUCAR
h n 50 and 100 lb. boxes.

WN " CRANULATED
Brand, the finest that can be made.

xRA CRANULATED
Very Superior Quality.

CREAM SUCARS
00 (Not Dried). f

"tLLOW SUCARS
Of all Grades and Standards. j

G5IIGsSYRUPS ar
radsin Barrels and Half Barrels,

'4 OLE MAKERS 0
lassYrups, in tins 2 lbs. and 8 Iba. each. G.

TUHE Montreal council has placed
municipal tax on bicycles of $i each, and
tag fastened to the machine will indicat
that the tax has been paid. There are est
mated to be 13,000 or 14,ooo bicycles in us
in Montreal.

A CONTRACT for the supply Of 5,ooo sel
of Dr. Oliver's military accoutrement
which have been adopted for the use c
the Canadian militia, has been given t
Knight & Munro, of Halifax. Altogethe
30,000 sets will be required to equip th
Canadian forces.

NEIL McDONALD, of Baddeck, N. S., i
a recent insolvent. He began store-keep
ing in January, 1896, with a limited capital
but a large family.-E. Lohnes, a trade
at First South, in the old German distric
of Lunenburg, is also reported assigned
with small liabilities.

IL H. FAULKNER, for ten or a dozen
years in the clothing and men's furnishing
lusiness, in Moncton, N.B., is reported t
be financially cramped and trying to ar
range with creditors on the basis of 65
cents on the dollar. He " tied himself
up " several years ago, by building quite
an expensive store, and also a residence.

Two of the large Ottawa lumber mills
began cutting operations on the 25th inst.,
and will continue until the frost freezes up
the logs next November. The starting of
work again will give sumn'er employment
to sonie thousand lands. J. R. Booth's
large mill began with about 8oo hands,
and the Hull Lumber Company in their
restored miiill with about 200. Bronson &
Weston's mill will begin running next
Monday with 350 hands, and Gilmour &
IJughson's with about 300.

TRAFFIC earnings of the Canadian
Pacific Railway for the week ending the
21st inst., show the large increase of $87,-
ooo compared with the corresponding
week of last year. The items are as fol-
lows: C.P.R. return of traffic earnings
from April 14th to April 21st: 1898, $453,-
ooo; 1897, $366,ooo; increase, $87,(0. For
the same week the Grand Trunk system
shows an increase of $13,302. Grand
Trunk Railway system, earnings 15th to
21st April: 1898, $433,595; 1897, $420,293;
increase, $13,302.

THE Gillies Manufacturing Company of
Gananoque, Ont., manufacturers of car-
riage hardware, and other goods, have
propositions before them to induce them
o remove their works to Montreal. Mr.
Gillies is considering the matter, and in-
orms us that, although nothing is yet de-
ided upon, the removal may take place
before long. If that occurs it will be a
erious loss to Gananoque, as a large
umber of hands are employed, and in

other ways the works are an advantage..-
Gananoque Reporter.

a 0150,000 Bonds of the Victoria Rouing Stock

a Company of ontaro, Linited

te Payable from one to ten years, bearing interest at 4 per
cent. per annurn, payable balf-yary For sale to yleldi- e cent., amounts and due rates toFsuit purchaser.

se Bons ,$1,. each.
For further particulars apply to

OBLER HAMEOND,
ýts 18 King St. West, Torontc
s,
of

oerGrand.....
e

is IJnivcrsal
rt Rangcs
n We are still manufacturing that well-
g known and thoroughly satisfactory
o Range as well as the

- HOrlE UNIVERSAL
ý5
If Wood Cook. We keep in stock re-
e pairs for all John William & Co.'s

line and make of stoves.

s

If

Makers of aIl Leader, Grand Universal
and Jubilee Stoves & Ranges.

Montreal, Que.

FOR SALE
Premises recently

occupied by

A. S. WHITING CO.,
OEDAR DALE,

consisting of valuable water

privilege, building and about 20

acres of land.

Apply

H. R. LUKE,
OSHAWA, ONT
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Joel Hallworth, Jr.
Accountant, Assigne. and

Auditor
Gray Building,

24 Wellington St. West, TORONTO

PAUL CAMPBELL, Assignee; Liquidator

CAMPBELL & CAMPBELL.
Accountants,

OFir'cEs-Room No. 206, McKinnon Building,
PAUL CAMPBEL. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.1 TORONTO.

propeller
Wheels

We have the greatest
variety of patterns
and carry the largest

stock in Canada.....

s
Write

for Prie«, etc.

The W. Kennedy & Sons,
LIIITED,

OWEN SOUND, ONT.

ACCOuTICS %.

The science treting of accounsM ad the art of keepin-

verifylng, examining and classifying themn.

Accounties
A seatly magasine. Pblishe emeh Issue ESSAYS ON A(COUNl.

ING PRACTICE IN LEADING ESTABLISHMENTS in varioo.
Industries; 8HORT ARTICLES ESPECIALLY ADAPTED t

the wants of BEOINNERS in oMee ork; REVIEWS AL
CRITICISES of books on ieemunting and busies abjeets,
wrttenl i a way to eerreetly demeribe the works; LETTER
OF EXPERIENCE frem ACCOUNTANTS AND OFFICE EN.
QUESTIONS AND ANSWERS et interest t. subuaribers,
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO.
CEEDINGS of lendng ACCOUNTANTS' AND USINERS EEN'S
ASSOCIATIONS; ILLUSTRAfED DEt&aIPTIONS of the
BEST and SEWEST deue.. fer OFFICE EQUIPRENT; brief
EDITORIAL L...ADERS rN TOPIC OF THE MONTII ,a
Intereet in ie.ouating and oee ireles; PORTRAITS OF
EMINENT ACCOUNTANTSwith BIOGRAPHICAL SEWTCEE%
ACCOUNTINQ SACELLANT, et.

Monthly. $i a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publlshoes,

262 West Broadway, New Vek.

he Barbcr

Mercantile Summary.

BERLIN, Ont., bas bought a $3,ooo road
roller fron an Ohio firm.

THE Chatham Oil Company has struck
a gushing petroleum well in Zone town-
ship, close to Thamesville.

A COMPANY in Macon, Ga., writes the
mayor of Galt, asking what encourage-
ment that town would offer to establish its
factory there. They make a patent article
of shears and scissors.

FOR the steam fire engine advertised for
by Winnipeg there were four tenders, of
which the Waterous Works of Brantford,
and the Ronald Company were lowest.
The decision has been left to a comnimittee
of the council.

KENT & TURCOTTE, of Montreal, author-
ized by the inspectors of the insolvent
estate of Blunenthal & Sons, have entered
a contestation of that firm's statement of
assets and liabilities, on the ground that
the sanie was incorrect.

SUPPLEMENTARY letters patent have been
issued to the Corticelli Silk Company, in-
creasing the capital from $6o,ooo to $125,-

ooo; and letters patent have been issued
incorporating the Brockville Navigation
Company, with a capital of $16,ooo.

A CLEAR case of annoying exaggeration
was the report of the occurrence at the
Sydenham Glass Works at Wallaceburg,
which we copied last week from a con-
temporary. Instead of five tons (the prin-
ter made us say fifty tons) of glass running
out of the tank, there was not five hundred
pounds. And the loss is but trifling.

As an example of activity in Winnipeg
real estate, a firm in that city, Carruthers,
Brock & Johnston, report the recent sale
by thenm of Main Street properties as un-
der: The Imperial Bank block for close
upon $40,000; the Woodbine restaurant,
$17,000; and two stores presently occupied
by Holman, Paul & Taylor and S. Bar-
rowclough, $31,ooo, all cash transactions.

IT is the intention of the Imperial Bank
of Canada to make great alterations in its
banking premises in Winnipeg, which it
purchased the other day. Improvements
are to be made both in the exterior and
interior of the building. Particulars are
not yet given as to the shape the outside
alterations will assume, but the inside will
be modernized, and adapted to an increas-
ing business.

& Ellis Co.
make Paper Boxes

suitable for all classes
of goods.

Write for Quota-tions.

Nos 43, 45, 47, 49 Bay St., Toronto
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DENTAL OFFICES AND DRU6 STOSE
to rent ; situation in the new lubilee block Vgg'l
Sheiburne; store next door to the UnionBag
fronting on Mainestreet ; offices on cornerOet
entranice from Main and Owun Sound strtthe tç.
stands in village for business mentioned. For te

apply to G. R. HANNAH, Shelburne.

Tenders for LO3,
Sealed tenders marked "Tender for LoanN aB,'0

to the Town Cierk of the Town of Chathamn,

be received up to noon of the

16th Day of May Next

for the purchase of bonds of the said town to t
of $'0 000, or any portion thereof.

The above is the first $10,000 of the second 1990

bonds of $20,300 authorized by the Act Of the

Assembly of New Brunswick at the past su'50

redeemable in 40 years, and are in denOl<e ornin

8500 each, bearing interest at 4 per cent. per a

able semi-annually at the office of the Town aC

The highest or any tender not necessariyl

Dated at Chathan. N.B., the 5th day OfAPr

WARREN C. WINSLOW l

JAMES F. CONNORS,

REOL LONgSAISO
DIVIEND NO. 77.

Notice is hereby given that a 'the
the rate of 6 per cent. per annmonlaU0

tal stock of the company has been d aft -
the current half-year, payable on and theo,
First Day of June next at the office oe st
pany, corner of Victoria and AdelaiS
Toronto.

The Transfer Books will be clo.s1 8ge-
the 17th to the 31st May, both days5îl tM

Notice is hereby given that thers 4f 01
Annual Meeting of the Sharehody' of
company will be held at 2 p.m., TuCS;d$Yao
the 7th, 1898, at the office of the corlnPl ,tto

1reP~Ort'the purpose of receiving the annual a t5
election of directors, etc. and thlatthO
meeting there will be submitted forchbiI'0
proval of the shareholders by-lawstC
the date of the annual meeting of a
holders of the company from the firstFeb0,
of June to such day in the month ofit,
in each year as the directors may aPP ool
to provide that the fiscal year of t lie la
shall terminate on the 31st Dece btio O
year as required by the loan corpatatt
of the Province of Ontario Revise
Ontario, 1897, chapter 205. to

By order of the board. .airic
S. C. WOOD, Managluß

Toronto, 27th April, 1898.

TENDERS
Sealed Tenders marked " For MOunt. ,, aII.,<1

visions and Light Supplies, Yukon .Dstï the
dressed to the Honorable the Preside, op

Council, Ottawa, wiil be received up tOd ton
day, 7th May, 1898. . nffei

PrintEd forms of tender containinig-d, th j- e
as to the articles and qua tities requFeryi of
on application to SuperintendentA.le t thA eMounted Police, Vancouver, B.C., or a ,e 0
undersigned. made 00

No tender will be received unlessr .

printed forms. ly
The lowest or any tender not nece is c e

Each tender must be acco nied bY ' at,
Canadian bans cheque for an amout lea
cent. of the total value of the articles tende u0011pIe
will be forfeited if the party decline.s to ea: tic-
tract when called upon to do so'. or ifde beV oa
the service contracted for. If the ten der nseto
the cheque will be returned. îpapeteei

No payment will be mnade ta new" ingl
this advertisement without authority e.
obtained. FRED.

Comptroller o~
Ottawa, 14th Api il, 1898.

Il
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SPENCERIAN PENS
*TE WELL WEAR LONG

TRIED ALWAYS USED
Ssentonreeipt ofPostage, acents

R sTORE AND FOR IMPORTATION
WE OFFER

in barrels and bags
Tit in kegs and casks
Crystals & powder, 3 cwt. bris.

Co0 STONE, 3 cwt. bris.

OF TARTAR, in casks & bris.
ISTER FIRE BRICK & FIRE CLAY

C'OeLAND & COI'PANY
MONTREAL and GLASGOW

OtSON, SUMNER & Co.
O8

er to the trade special values in
Goodst, Smallwares and Fancy

Goods.
or the celebrated Church Gate brand of

tî. paul Street - MONTREAL
WHOLESALE ONLY.

Icilian Asphalt-« m.
ock, powdered Highest grades only

4 d astic.

H. &A. B. AVELINE&O.
t t 111 Canada. Catania, Italy.

N CO., 706 Cralg St., Montreal

flis Mfg. Co.
16 to 28 Nazareth Street,
M1ONTitBAL..

• Yarnishes, Japans
11 Os, -Printing Inks
Q , &C. White Lead

CANADIAN

EU COTTON MILLS CO,
1898 . - 1898

i 1 ades, Tickings, Denims,
IS, Shirtings, Flannelettes.

%bi;, Zephyrs, Skirtings,oods00cl, Lawns, Orinkles,
- 1Iankets, Angolas, Yarns.

orrice, Sons & co.
AGENTS,

Montreal and Toronto.

Mercantile Summarv.
THE Ottawa Journal says that J. H.

Doherty, insolvent dry goods merchant,
Wcllington Street, in that city, has been
sent to jail for three months for contempt
of Court. Doherty refused to obey an
order of Justice Street requiring him to
place his property in the hands of the
assignee to be disposed of.

THE big pulp and paper mills of the
Laurentide Pulp Company at Grande
Mere, Que., are approaching completion.
The immense buildings of the paper and
sulphide mills have now been roofed in
and the machinery is being installed. The
iron hume for conveying the water power
to the mill is 14 i/2 feet in diameter. By
August next it is expected that manufac-
ture will be begun. Supplementary let-
ters have also been issued to the company
increasing its capital from $8oo,ooo to
$1,200,000.

MINING is going to be active in the Lake
of the Woods region of Ontario this sum-
mer. Many mines are being developed.
Navigation on that lake will open on the
6th or 7th of next month, when boats will
run from Rat Portage to Mine Center.
There will be three boats-the " Keenora,"
" Edna Brydges " and " Shamrock " to
Fort Francis, and a new boat will run be-
tween the latter point, Mine Center and
Seine City. Some of these boats remind
one of the R. & O. N. steamers. The
" Keenora " is a beautiful steel twin-
screw packet, with staterooms for roo
passengers, and fit to carry 6oo excursion-
ists on this lovely lake.

WE find among the official notices in
the recent Ontario Gazette mention of sev-
eral enterprises of a financial character.
Letters patent have been granted, for ex-
ample, to A. E. Ames, J. W. Flavelle, A.
E. 1, emp, Charles McGill and E. R.
Wood, all of Toronto, under the name of
the Municipal and General Securities
Company, of Toronto, limited, formed to
buy, sell or lend upon bonds, stocks, de-
bentures; to borrow money on mortgage
of lands; and to do a general broking
business. Capital $250,000, in shares of
$100 each. Then there is the Victoria
Financial Company, of Toronto, limited,
capital $75,000, which has been granted
letters patent incorporating Richard Lane,
broker; Duncan A. McPherson, physician;
John Alfred Ramsden, County clerk;
IHenry Sintzel, gentleman, and James
Richard Code, solicitor, all of Toronto, to
lend on goods and chattels and generally
on securities other than real estate; also
to act as collecting agents, and carry on
the business of warehousing. Another
company is recently incorporated, with a
capital stock of $100,ooo. 'It will transact
an agency business for insurers and in-
sured in connection with fire, life, annuity,
accident, marine and guarantee insurance;
also assist insured persons to meet their
insurance premiums; to lend on contracts
of insurance; to receive for safe-keeping
policies and documents. The parties are
Hon. L. M. Jones, Hugh Ryan, W. B.
McMurrich, Q.C.; Z. A. Lash, Q.C.;
James Hedley, A. E. Plummer and G. H.
Roberts, and the name of the company is
the Insurance Agency Corporation of On-
tario, limited.
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ISLAND CITY

Pure White Lead
AND

JSLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

188 & 190 McGill SP. D. DODS & CO., MONTREAL
100 Bay St., Toronto.

R'ijclmond
Straight Cut

C'igarcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTERs
RICHMOND, VA.

KLONDYKE!
Persons going to, or residing

in, the
YUKON DISTRIOT

may secure Policies from the

Manufacturers Life
Insurance Company

PREE from all Restrictions, and
subject to one condition only,

WITHOUT EXTRA PREMIUMS

Apply-
GEO. A. STERLING, Socretary.

Head Office, - - Toronto
Or to your Local Agent.

GEO. GOODERHAM, J. F. JUNKIN,
President Gen'l Manager
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We have opened a large
We have opened a large

assortment of

Victoria Lawns
Spot Muslins
Tucked Lawus
Dimities, &c.

Also the largest range of LACE CURTAINS we
have ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FOR e

Wm. Ewart & Son, Lmited, Belfast,

Wyld, Grasett & Darling
TORONTO.

NEW SERVICE TO

WINNIPEG
DAILY DAILY

Lv. Toronto.........7.50 am.. 1st day 11.20 p m. lst day
Arr Chicago.........9.10 p.m. 1st day 2.00 p.n. 2nd day
Arr. St. Paul Second day Third day
Arr. Winnipeg.1.30 p.m. 3rd day 1.30 p. d4th day

FREE Colonist Sleeping Cars will
run through to Winnipeg Il 20 p.m.
train Tuesdays, and 7.50 a. m. train
Wednesdays.

For all information apply to any agent of the Grand

Trunk Railway System, or to

M. C. DICK9()N,
District Passenger Agent

Union Station, Toronto

King of
Coasters

Notwithstand

tenders, the Gendron

pionship of Canada, a

CDstantiate this claim ca

this famous wheel.

Forg
With an unta

and a present evidencE

W4 -brighter for Gendron1

of hitherto riders ofo

their mounts in 1898 a

T
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Mercantile Summary.
OwING, possibly, to the proximity of the

better market and the larger stores of Berlin,
the general business of Chas. Liederman, of
Baden, has been suffering. He has assigned,
and his creditors will meet next Wednesday.-
The assets of Mrs. John McLean. hotel keeper,
Shelburne, have been seized under power of
a chattel mortgage and are offered for sale.

W HETHER occasioned by the expectation of
a war duty by the United States on tea or not,
there is considerable briskness among the job-
bers,and a number of sales have been made to
American parties. We hear of transactions of
the kind both in Montreal and Toronto during
the week, and on Wednesday a Toronto house
sold to a New York firm a lot of tea and other
groceries amounting to some ten tons.

WHEN a man dies, the question is pretty
sure to be asked by some one in the com-
munity: "What has he left behind him ? "
Often he leaves principally debts, mortgages,
judgments and other unpleasant things, too

TES. LARE( HAL
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its

patrons, ItS excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity......

Rates, from $250 HENRY HOGAN
to $5.oo per day Proprietor

BANKDFFICE, OFFICE. SCHOOL
CO0URT mouSE& CMOEUNTR.

O RUSÇSTOR ENs" W ŠfDFR C

ing the claims of unscrupulous pre-
Wheel still holds the c-asting cham-

nd any information necessary to sub-

n be obtained at the headquarters of

îng Alcad
rnished record of success in the past,

e of the sanie, the future was never

Bicycles than it is to-day. Hundreds

other wheels have decided to change

nd ride the Gendron Wheel.

HE GENDRON MFG. CO., Limited,

TORONTO.

IES
the

numerous to mention. If, however, sais,
Ingleside," there is a policy of lifetletlIe

among them, bis life bas not been Dotbe
misspent and bis opportunities have

Caltogether wasted.Per
THE tailoring stock of W. J. GreeD.

boro, will be sold by auction in that
the 9th prox.-That of Milber & Co"
and shoe dealers in Barrie, was so5 0
McNeil, of Peterboro, at 45 cents on the
-- The dry goods stock of W. W'J 0 'd.

Peterboro, was bought by Robt. Fairea

count of50 per cent.

THE grocery and provision busines
lished in Toronto by S. Dawson bas C
hands four times during the first sie L
The present owner is Mrs. Lucy A. 0
and she m kes an assignment. 10-to
ber, 1893, Raymond Walker, who sold
on Queen street on the instalment pla l
his first failure with liabilities of t
His stock was then sold. After this be Y
business under cover of his wife, sty0tb
business the Raymond Walker Co-

venture they had the assistance 0 f il o
goods firm in Montreal, who secosto,
selves by a chattel mortgage. Ti '1 DI
ment has been foreclosed and the stock

auction.
THERE are no mercantile failures tþ6

importance to be noted this week. Amoo 6,

number that have happened is that ofI
Booth, druggist at Odessa. Two ye'ars t

succeeded bis father, who bad beert
business thirty years. His father's P of

was all more or less mortgaged at the apott
his death, and as the son bas not been 1

get out of debt, he has decided not to 1

the load any longer and bas assigedo
1881 Henry Burnett succeeded bisOt

the furniture business in BranptOln 

no progress towards wealth. Indee gei
ember, 1896, he was obliged to 'or t
chattels for $1,500. This was reneve 10e.

six months*and now the mortgage t or'
THE reasons why various heet

prises in Quebec Province have lot SU e
are indicated by an Eastern Townsh «t
in speaking of the advertised sale of t the
root sugar factory at Farnhamf. It st.

the factory at Farnham was we l et
the help of a paternal Governiidelt es
wanting, and good beets could be rais esO
But in our short, forcine summers fO c
not take their own time with crops; le
never much less than a dollar a day, 0oo

more, and there is much bandwork abi
culture. In Germany, where wonen t f
children are to be hired for such wçork 3
cents a day, it is different." flere. P. 5tf1

is the secret of the lack of success the 10
has found. of 

WE note in Montreal the s5 gjgeba#
contracting and building firm, r IAto:
Co., with liabilities aggregating soil , oi
in all, some $55,000 of which is due dle

gage. A demand of aýsignmnentbWs secoO
March, which they contested, but to ts
demand results in an abandonler 0
estate.- Hubert & Comtois, kdeil' 1setee'
and furs, are reported to be aski0 pe[fOt
ment at 25 cents, cash. The firnt the go
iti 1894, owing some $6,200, whiccesh t
to compromise at 30 cents, unsucC.ed 00 ø
the business bas since been carfrlet
Mrs. Comtois as the registered Pr o gde

- A voluntary assignment bas bee ow
Anatole Renaud, a suburban grocer, w.410
a situation in a down townl offce, , O
wife and a clerk " ran " tbe store.

S1,700, with nominal assets of 180
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whose career shows how merit
e recognized, was Cornelius Sheehy,

ailroad man, who died in Detroit of

fa on Tuesday night. Mr. Sheehy
t4tere Ireland when a young man, and

41 the service of the Northern rail-
of Canada as brakesman. He gradu-

c .Worked his way up, and in 1890 be-
tCt Ç: strict passenger agent at Detroit of

an Pacific Railroad. He re-

Don't be -if it's a question
Of heating.
Remember that

O Sxford
Boliers and
Radiators

t Water or Steam

Have stood the severest tests
everywher proved themselves

werful, Simple and Economical.

È he Radiators are gracefully de-
e With perfect iron-to-iron joints-14ade in sizes and styles to suit everysaible need

The Boilers can be managed by
ayone, reluire very little fuel, and canregulated to suit every change of
Weather.

er& aln remember-the price is mod-

With themOur guarantee of capacity goes

WGuld you like an estimate ?

bUrneY Foundr Co. Limited, Toronto

UnOY-MasseyCo., LimiIed, Montreal

an krupt Stock.

tiCtion Sale
On TUESDAY, MAY 3rd,

ýn tthe rooms of J. W. JONES, Auctioneer
tir. deSt., London, Bankrupt btock of

UNA LD & CO., WINDSOR,
tigof

s ........................................ 8 1,190 96
....... ..... ....................... 1,930 7,

LI odadwoollens .................... 1921 49iesiks and 37v728ribonsandvgioves............*3,987 32~ a.~ ........... ........ 1,372 37
seïurnishings. . ......... 1.546 63

.......................... 445 o0t and fixtures ........................... 1,462 06

N, ce $17,641 31part of the above stock consista of t sea-
.JsbSpendid opportunity to step into a well-%î~iUsuîes.

cash ; 10 per cent. at time of sale ; bal-
onths apeproved paper. intere t as 7%

~'0unting to $3,748 78. Terms cash.

e 0 Sanw~ street, Widsr, atthe offce of
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signed about a year ago. He was a stock-
holder in the Kingston and Pembroke
railway, and was also interested in Eastern
Canada iron properties.

SOME excitement took place a week ago in
the Railway Committee of the Commons over
a bill to incorporate a company to build a rail-
way from Montreal to James Bay. The bill
was strongly opposed by the Great Northern
Railway Company, of Quebec, who hold a
charter to build from some point on the Lake
St. John Railway to James Bay, to which much
importance is attached. After a fierce struggle,
in which all the Quebec Ministers and mem-
bers held out for acquired rights, the bill was
amended so as to curtail its privileges by allow-
ing the charter to extend only to the height of
land between the 48th and 49th parellels.

IT is several weeks since noting in our
"Situation" column the unfair attitude of the
Canadian Copper Company in not keeping
their promise to refine nickel in Canada, but
carrying the matte to New Jersey to be refined
we declared an export duty on nickel to be in
order. Since then the subject has been investi-
gated by a committee of the Toronto Board of
Trade, and the council of that body recom-
mend the Dominion Government to place an
export duty not exceeding 10 cents per pound
on nickel and 2 cents on copper in nickel,.cop-
per ores and matte. And at a meeting on Tues-
day last the Ottawa Board of Trade unani-
mously passed a re-olution strongly urging
upon the Dominion Government the imposition
of an export duty upon nickel ore and matte.

A RATHER attractive title is that of the
Adjustable Shower-Bath Equipment and
Novelty Company of Toronto, Limited, in-
corporated the other day with a total
capital stock of $24,000, in which Messrs.
Henry Robert O'Hara, Henry O'Hara,
and William James O'Hara, brokers;
Isaac Edward Suckling, manager, and
William Henry Callaghan, traveler, all of
Toronto, are the parties. We observe that
the Strathroy Furniture Company, limited,
capital $49,000, is incorporated to acquire
the business done in that town by Wm. H.
Merritt and Samuel M. Smyth.

FAILURES in the Province of Quebec
continue to be few in number and of com-
parative insignificance. The most inport-
ant of recent failures is that of J. A.
Grenier & Co., general merchants, Louise-
ville, whose assignment is reported, with
liabilities of $5,ooo or so. Mr. Grenier
started five years ago, but failed in '95,
and getting no settlement, resumed busi-
ness in the name of a brother; but
recently a sister has been the registered
owner of the bitsiness.-P. &. H.

Gobeille, tailors at Waterloo, Que., are
reported in trouble, and to be offering
their creditors 50 per cent. of claims in
cash. The firm succeeded to the business
of Jeremie Gobeille, who failed in '96,
and who is supposed to have more or less
interest in the business since.- A volun-
tary assignment has been made by Hor-
misdas Meunier, a carriage-maker at St.
Liboire. Liabilities total $1,800; assets,
consist of a property valued at $90o, and
about $600 in stock.-A demand of as-
signment has been made upon H. O. Viau,
a young man barely of age, who started
selling furniture at Three Rivers, a year
ago. He was formerly a dry goods clerk
in Montreal, and was assisted to start in
" business " by his father, who now makes
the demand.
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Debentures.
Municipal Debentures bouglht and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees aLd Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West, Toronto, Ont.

THE3
HEINTZ

is pronounced
the best Steam Saving device in

existence.
Send Postal
for Booklet,

The James Morrison Grass Mfg.Ce,
Limited

TORONTO, ONT.

The "HEINTZ "-the best-tho' it has imitators.

NOTICE TO CONTRACTORS.

Sealed Tenders addressed to the undersigned and
endorsed " Tender for Improvements at Upper En-
trance of Cornwall Canal and River Reaches," will be
received at this Office until 16 o'clock on Saturday, the
30th day of April, 1898, for the wo rks connected with the
widening, straightening and deepening of the Upper
Entrance of the Cornwall Canal and the River Reaches
ýetween Cornwall and Coteau Landing.

Plans and Specifications of the work can be seen on
md after the 15tlh day of April, 1898, at the office of the

ahief Engineer of the Department of Railways and
Canais, Ottawa, and ai the Engineers office ai Corn-
wall. Printed Forms of Tender can also be ob-
tained at the places mentioned.

In the case of firms there must be attached to the ten.
der the actual signatures of the full name, the nature of
the occupation and residence of each member of the
same, and further, an accepted bank cheque for the sum
of a17,000muai accompany the tender. This accepted
i)ank chteque must be endorsed aver ta the Minister ai
Railways and Canais, and will be forfeited if the party
tendering declines entering into contract for the work
at the rates and on the terms stated in the offer sub-
mitted.

The accepted bank cheque thus sent in will be return-
ed to the respective parties whose tenders are not ac-
cepted.

The Department does not bind itself to accept the
lowest or any tender.

Contractors are specially notified that the condition
requiringthe works to be wholly comipleted by the 30th
Day of November, A.D., 198, will be rigidly enforcedand all penalties for delay exacted.

By order,
L. K. JONES,

Secretary.
Department of Railways and Canals,

Ottawa, 6th April, 1898.
Newspapers inserting this advertisement without

authority from the Department will not be paid for it.

EsTABLISHED 1845.

L. COFFEE & CO,
Grain Commission
Merchanta

TRHOMAS PLYNN.
JOHN L. CoFFRE.

gg Board of Trade Building
Toronto, Ontario
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Wher- 9
Wherever your build-ever ing is dark, we will brlag

dayllght.
We will bring sunlight

Swhere you now use gas-
light.

Our way is not aaly
mare hygieaic but les
costly.

We are ready ta remedy
any defectively lighted
building.

If yau will send us a
leter, statiag yur
touble, we wiIl be

glad tn send you aur
beautiful bookiet sug-
gesing the remedy
and t s modeate cot.
You can ecanmise by*
uila g it. Write us-.

Ou e Ca get t he boklet.
Wh-h Luifer Prism Com-

pao., Limited, 5d Yaage
St., Toronto.

.Swift
Strong
.Sure

Is what a Wheel

should be.

GENDRON
Bicycles fulfil ail conditions.

TRUEST BEARINOS
*MOST RIOID FRAI1ES

SWIFTEST
LIOIITFST
STRONUEST

Our New Catalogue tells more about them.
What is your name «and address?

Gendron flfg.
Co., Limited
Toronto

ESTABLISH ED 1855 1

TON U*,8, C;R g

0000.

145

147 FRO0N TSTEA ST. .ON 0,

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment.
Write for Prices.

M. & L SAMUEL, BENJAMIN &
TORONTO, ONT

ACC
BOO

Co.

OUNT
KS._

ALL KINDS ON HAND
Special Patterns made to order.

BEST QUALITY-CLOSEST PRICEb.

THE BRO N RS.
Manufacturing T

Stationers, -T rontO.

Canadian Credit Men
are (or ought to be) interested lu

American Credit Men
If they desire to know the methods and keep in
touch with the workbof their brethren across
the line," they can best accomplish that end by
ran TUE LAWYER AND CREDIT

If interested write for sample cOpy, ENCLOS-
ING CARD 0F FIRMi.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Three moths, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

p Remiî by draft or post or express money order
only.

It's lime for a Change
from tbat wastefal circular to &au

Allis Band Miii
We will guarantee the band will give you10oît at

cent. more lumber from the samne logs.h Cd
justice continue to throw this away. Theda5

ting to be as well known as the circular an o

run. We can teach your present circular fVer

handle and care for band ,\ws.'0

It la not too late to chaflg tis

Let us hea, from yoau.

WA TEROUS9 o
Direct Connected

GENERATOR
15, 25, and 50 k.w., alsa j

Motors & Generators m to 100

Also full Une of ELECTRIC LIGHT
and POWER EQUIPMENTS

1315107, 109T"oronto Eleoctric MotorCo. Adelaide St. West,
TORONTO

B. E. T. Pringle, 216 St. James St.,
MONTRECAL, P.Q.

1416 ES

LIMITED
TORONTO, CANADA

ESTABLISHED 1 Distil 1cf
Manufacturer of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 tO 8

old a specialty.
PRICE LIQT ON APPLI

Wm. Parks& &SOO
ST. JOHN, N. 13.

UOTTON MANUFACTURERS
AGENTS-J. SPROUL SITH ,24

Toronto. DAVID j., y Fraser uÎdî13 fa
JOHN UALLAM, Toronto, speciiAe"
VN arpa 1cr Ontario. 01*

Mille -New Brunswick CottOn
Jolhn tOtton Mille. Du Di!UI6Ilj

teonlu, hn o f psu
n 3Canada. A iK cc plepitaand relIabld 0roc1

tallures - CDç gon i ie111
Bus ness Change '
Sale-UhallOl ggrtl lposted Wrils and JudgnOgi'8l

EVERY "ntiro Dominion C
DA Yviced res ue car

times a year.
R. O. DUN & CO.

Toronto, Montreal, Hamilton Lorldofl 50
cities ln Dominion, U.S. ndEurp

c
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And Insurance Chronicle,
Which bas been incorporated the INTERCOLONIAL JOURNAL W
COMMERCE. of Montreal (in 18M), the TRADE RaviEw. 09

the same city (in 1870), and the TORONTO
JOURNAL OF COMMERCE.

Issued every Friday morning,
SU1SCRIPTION-POST PAID:
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THE SITUATION.

e good effect of the Spanish-American war
the e, at the ontset of the conflict, in the adhesion of

p lited States to the Paris Declaration against
teering.Singularly enough, the first public

n1cement of the fact appears to have been made
th r. Balfour in the British House of Commons. In
to ar, it was clearly the interest of the United States
be scountenance privateering, if Spain could thereby
to duced or compelled to renounce the privilege open

b er, and which, as having less commerce afloat, means
î elre to her than to the United States. But Spain has

e ed to take the other course. At the same time she
by ntsSO much of the Declaration of Paris as is implied
theieutral flags protecting the enemy's commerce, with
as exption of articles which the law of nations classes

0i Ontraband of war: and also that neutral merchan-
' except contraband of war, is not liable to seizure,

Salel'lvys vessels. Where every sea shall swarm with
44eh cruisers, the United States is likely to come

p a strong temptation to offset the seizures made by
8 by issuing letters of marque and reprisai. Con-

bas shown a disposition to be critical on this point,
t there is no saving what it may force the President

at some stage of the war.

U nited States commerce can be made safe, on the
4ej 1'Only bv transferring her commercial vessels to

Ae register. Last vear, a little over $30,000,000 of
A41can commerce was carried across the Atlantic, in

can bottoms. This was only about i i per cent.
er total commerce, on that sea. Unless the Amer-
4 t lommercial marine disappears, in the way indicated,

Sth rotected by adequate convoys, this $30,000,000
er e prize open to Spanish cruisers. Spain carried in
%h nwn ships about $2T,ooo.ooo of commerce; her

rtsea-borne commerce was only $49,ooo,ooo, and
tel. than half of it. without any change of ships regis-

kW114uld be protected by a neutral flag. The relative
e strength of the Republic is greatest in the

to ocean, where Spain will probably not be able to
lt extensive depredations upon it. Privateering

1

THE ONEARYTIMES 1417

n no longer be carried on in sailing vessels, and if
anish cruisers could not be insured a supply of coal,
the Pacific, American vessels would be safe there.

Neutrals will, under the actual conditions, be liable
search only for contraband of war, not for enemies'
ods. But it may happen that vessels which have
thing contraband on board, will sometimes have to
dergo questioning, and if the answer be' dubious
ual search conducted after a prescribed form. More
less friction is sure to arise from this practice, and
tendency of neutrals is always to desire that it should
put an end to. But ordinary legitimate commerce
ght not to be seriously impeded by the belligerents
ercising the right of search. There may be some
mpensations. A large number of American vessels
sure to be transferred to foreign registrars. Questions

y arise about the bona rides of the transaction; it
nild have to be in a legal form. In this way, the
ns-Atlantic commercial marine of the United States
1 continue to be utilized. It is difficult to see how
war will create any great demand for foreign vessels.

the total of American and Canadian commerce likely
be increased by the war ? The nationality of the flag
y change; the capacity of the commercial marine of

United States will be lessened by a transfer of a
t of it from commerce to an ancilliary position, in
war. In this way a hiatus will be made which for-

n vessels may fill. How will the war affect the sum
the foreign commerce of the Republic ? It will

rcely increase, and may diminish that commerce con-
erably. If this should happen, the American vessels
erted from peaceful pursuits to war will not create a
nand equal to their tonnage for the aid of foreign
sels.

One million dollars has been voted by the British
lumbia Legislature, as a subsidy to Messrs. Mac-
izie and Mann, to aid them in building a railway from
British Columbia port to Lake Teslin. The distinct
ture of this project is that it takes a British Columbia
-t as the starting point, and thus looks to the securing
an all-Canadian route. The scheme rejected at
tawa began at a point beyond the American frontier,
1 could only have been made an all-Canadian route
a subsequent extension to a British Columbia port,
ich was held out as a future possible undertaking;
: the only provision made respecting it was that, if
r built, it must be built by Mackenzie & Mann. In
ing $1,ooo,ooo in aid of the extended enterprise, the
tish Columbia Legislature showed its willingness to
nt a specified sum for a specific purpose. But the
thod cannot be commended or justified on pruden-
grounds. If an individual made up his mind to

ance a million towards a particular enterprise, with
view of obtaining indirect benefits therefrom, he

uld not throw the money at the first comer and tell
1 to go ahead; he would want to know whether the
)posal of the first comer was the most advantageous
t could be procured, and would make arrangements
h others, if concerted action were necessary, to apply
test of competition. As in the original contract with
ckenzie & Mann competition was excluded, the same
lusion is here repeated. Excuses may be found for
exceptional mode of dealing, but justification of her

atic departure would seem to be an impossible task.
what occult influence is the extraordinary feat of
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granting a million dollars to two men without compe-
tition due ? And what is the part reserved, in this
scheme, for the Government and Legislature of Can-
ada ? During the debate in the British Columbia Legis-
lature, a telegram from Sir Wilfrid Laurier was read
to the effect that his Government does not intend to do
anything farther in the matter of the Lake Teslin Rail-
way. Senator Mills, questioned on the subject of this
communication, was not aware that it had been sent.

If mere preparation for war has cost the United
States at the rate of $300,ooo,ooo a year, actual war
would probably, if long continued, cost twice that sum.
The question of new war taxes becomes urgent. Beer,
whiskey, and other excisable articles are marked for
part of the burthen, and on these there will be no diffi-
culty in putting an additional tax. But the proposed
bond issue meets the opposition of the Democrats. The
suggestion made by them that the whole burthen of the
extra revenue required ought to take the shape of excise
duties, and not the creation of debt, would, if acted
upon, make the full weight of the war felt financially
at once. As a matter of policy, if the public were will-
ing to make the sacrifice, this course would be the
reverse of imprudent. The Republicans are willing
that bonds payable in " coin " should be issued, if that
will remove the objection of the Democrats. This
willingness not to insist on gold payment of the bonds
is a concession that may bring no practical result, but
it will not be without its use to the Silverites. The
want of the resource which an income tax affords may
be severely felt. In the Civil War, the income tax
reached a high figure; in England in 1807 it reached as
high as 1o per cent. Now the United States cannot raise
the smallest income tax.

It would be hard to express in words a stronger
condemnation of the capture of Spanish merchant ships,
at the opening of the war, than that implied by the
proclamation of President McKinley, which accords to
Spanish vessels in the waters of the United States oppor-
tunity until the 21st of May to load and depart, with
full libertv to continue their voyage, and which also
secures immunity to Spanish vessels which started from
Spain for the United States before the 21st of April.
This is in accordance with modern usage, as observed
by both sides, in the Crimean War, when six weeks
grace were given, Russia deciding that the six weeks
should not begin in the White Sea till after the breaking
up of the ice. In the Franco-Prussian war similar con-
duct on both sides was observed; likewise by Russia
and Turkey in 1877. And now, in the Spanish royal
decree, April 24, thirty days are allowed for American
ships to leave Spanish ports. To do them justice, the
American people are not proud of the captures of Span-
ish merchant vessels, without notice, or opportunity to
get to a place of safety, at the very outset of the war
and before the declaration of war was issued. Most of
these prizes will probably be released by the American
Prize Courts. At the same time, it may be true that a
state of war has existed since the 21st inst.

At the end of the year 1897, the debt of Cuba was
$522,020,2oo, and the capacity of the island to raise
revenue is limited to $35,oo0o0 or $40,ooo,ooo a year.
The debt appears to have been chiefly created in the
last twventy years, the total debt in 1868 having been

w eeriis new masters wi De wldin 'rm

It is a poor look out for Cuban creditors.

FINANCIAL REVIEW.

The Bank Statement up to the end of last
which we printed in full last week, indicates a cons5 cidera
revival of active business, from the fact that the lans
discounts have increased nearly $70000o0. This i5

fr Sua large increase, and cannot he taken as ground for
posing that we are on the eve of a greater wave of Pros
perity than is actually apparent. At a time like the Pr tbe
when there is a good deal of elasticity, so to speak, to
spirits of men, and the business community in rega,,
business prospects, it is prudent for men of capita
responsibility to rather exercise caution than otherwise

of Pro,,Sudden increases of business and accessions Sol
perity seldom last, and are apt to be followed by ab
siderable reaction. The present increase then CaTi
taken for what it really indicates, viz.: a moderate
steady growth in various lines of business enterPrisee
which would go to show that it is more likelY tO Cont
to increase than otherwise. Ddobt

The developments in the Klondyke region i
have had something to do with the increase of bus1 ¡to
in fact necessarily so, for the amount of supplies se tof
that country must have called for a large expend-tcre
money in their preparation, and consequently an ,iiicr
in loans and bills discounted to a certain extent. • ble'

But here again a note of caution seems most desirate5
for it is becoming evident that the extravagant esti ,
of what the Klondyke gold region has produced havebt

1 largely falsified by the event. Still, there can be O el-
that a large amount of business will result from1 thnes.
opment of this surface mining to begin with, and a f
tion will be laid for permanent industries in the future' l
that a considerable population may be expected tO the
and remain. The check to *increase will arise- that0 9
fact that the district is so uncomfortable to live 1'theCa

one will be likely to reside permanently there if theY
possibly get away. . t5

The question will be, then, whether such in11 ja
will not be likely to return to the more confortaba the
pleasant parts of the North-West and make howe re0*
Edmonton and Peace River districts, if noti or the
further to the north. This will be, of course,

only $2o,ooo,ooo. Since 1866, the increase of the debt
has been abnormal and ought to have created'a
Recently the questio- has been raised inrCubet
whom ought this debt to be paid ? Senor
expressed the opinion that Spain ought to pay Part
it; some Spaniards thought that Spain, in whose ho
the debt had been contracted, ought to pay the *
What will happen, if, as is probable, Spain. by tefotr-
tune of war, should lose the island ? Who W the
pay the debt ? Or will it be repudiated ? In 1863t

Spanish Minister, de Ultramar, decided that the debt
Cuba ought to be diminished, and in that year, by
reduction of $7,386,466 was made. Every year let
1873 has seen a deficit. The American GoverI A
under Polk, offered $1oo,ooo,ooo for the island,
$120,ooo,ooo was the limit which he was willing to
Spain refused to sell then, as she would now. PersO
who have recently raised the question of a purchae0
the alternative of war, have not named a higer the

than $200,000,000, not much more than one-thirdt
amount of the debt. If Spain be ousted fromi the 1.sl
she may be unable to pay the debt; and the questio

hx1p1A th c it i inf" xllb il% v ble to Pl
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of Canada as a whole, and will tend to the develop-
of these fine regions of country northwestward, which
e0 doubt great possibilities of good for the future.

T'here seems to be a probability that the exports of
a Will be on a very large scale this year and that

steamship lines will have full cargoes from the ordi-
business of the country ; but the outbreak of war

% Cause a considerable diversion of exports by way
anadian ports that would otherwise have gone via

the York. If so, the capacity of the canais and of
arbor of Montreal, and of the shipping frequenting it,

taxed to the utmost extent. The demand will
he supply. There are always a certain number of

t P steamers and other transients coming to Mon-
Port during the season, and the number of these might
rgely augmented if there was a strong demand for

4 he prospects of shipping, at any rate for the coming
are of a very bright and cheerful character, and the

b-P9nents of this season may emphasize strongly the
8'ty for extending the harbor accommodation of

tea much beyond its present bounds. Of course
e 1s considerable harbor accommodation at Quebec,

fs not much availed of at present, and that is likely
i brought into full use during the present season, and
t aIterially assist in handling the large export trade of

Country

hAlong with the increase in discounts and loans of the
March has been a decrease of nearly $6,000,000

posits. A movement lhke this may always be looked
1110re or less when business begins to revive, and if the
Ole

ole Of the details of the movement could be analyzed, it
thdlbe probably found that considerable sums had been

awn from the banks for investment, or fjr the pur-
4t e of material and supplies for the Kiondyke, or forI rchase of land in the North-West. The movement
cont. Small at any rate, but it is significant that the long
j led, steady, upward growth of the deposits of the
it COuntry culminated on the 31st of December, when
;ad at $316,000,000. This has now gone back to

0,0 the whole of the decrease being in the
th Sits in the banks. The rest of the deposits, viz.,

the Government savings banks and other savings

o ', as Well as those of the loan companies, have much
t 0 do with the savings of the people, and the fact

these remain at the high figures they reached in
er sufficiently shows that it is not a decrease in

k 1and capital, but an increase of investments in

t4 ilnes of enterprise, that is causing deposits to be

t osely connected with the increase of discounts and
eas ofreas.un.s. athIe rease in deposits is the pronounced diminution in

q Vailable resources of the banks. This diminution
ýf 11ted during the month of March to ten millions and
t ousand, and was part of a steady movement in

me direction which has been going on since last
mber.0

he banks to-day have twenty-five millions less of
reerves immediately available than thev held in

ber last, a state of things which has been gradually
t g on during the winter, and is a significant commen-

th the idea that money has become more plentifulthat the rate of interest may be, therefore, reasonably

re The true barometer of the money market, so far
tes are concerned, is the call loan rate for stock

tlratge transactions. When money becomes plentiful
te goes down just as suddenly as the barometer of

~~her goes down wben tbe atmosphere is moist.

When money becomes scarce the call loan rises just as
certainly as the barometer rises in dry weather. Now for
the last month or two the call loan rate has been quietly
and steadily advancing, until at present it is as much as
five per cent. On some transactions even five and a half
has been paid. If there is another decline in the available
resources of the banks, it is pretty certain that the call
loan rate will advance further still. In this case it is quite
likely that mercantile discounts may then be affected and
the rate put up to more than six per cent.

Of course the war has hardly touched us at all yet,
and may never touch us so as to affect business seriously.
But when war breaks out between two great nations, no
man can tell what may be the ultimate consequences to
other nations. However, there is every probability that
Canada may go on with its business in a normal and
customary manner. Great Britain is apparently taking
pains to keep on the most friendly terms possible with the
United States, and naturally enough, for the enormous
preponderance of her interests as between Spain and the
United States is with the latter, and she will doubtless con-
tinue in this attitude under all ordinary circumstances.
But another month may bring about altogether unexpected
developments.

ABSTRACT OF BANK RETURNS.

31st March, 1897. [In thousands.]
Banks

Banks Banks in the
Description. in Que- in On- other Total.

bec. tarino. Prov's.

Capital paid up .................... I 34,957 17,292 9,644 61,893
Circulation.......................14,829 10,582 5,671 31,082
Deposits...............97,728 75,632' 29,992 203,352
Loans, Discounts and Investments .... 119,920 85,797 38,500 244,217
Cash, Foreign Balances (Net), and Call

Loans .......................... 36,530 24,231 9,200 69,961
Legals.................... 8,053 4,946 2.957' 15,956
Specie ......... 3,834 2,774 1,739 8,347
Call Loans................ 4,430 8,210 1,429' 14,069
Investments............... 7,583 14,050 4,999' 26,632

31st March, 1898.

Description.

Capital paid up ....................
Circulation ........................
Deposits ..........................
Loans, Discounts and Investments....1
Cash, Foreign Balances (Net), and Call

Loans..........................
Legals ..................
Specie ..................
Call Loans.............
Investments ..............

Banks Banks
in in On-

Quebec. tario.

35,315 17,334
17,427 12,541

105,645 87,386
126,651 92,982

39 880 30,825
6,774 4,777
4,173 2,875
6,596 12,135

10,759122,404

n thousands.]
Banks

in 1
other Total.

1 Prov's.

9,648 62,297
5,962 35,930

32,533 225,564
40,822 '260,455

10,264 80,969
3.015 14,566
1,906 8,954
1,606 20,337
4,643 37,806

Government Savings Banks....... $49,700,535
Montreal City and District Savings

Bank ... .................... 9,988,798
La Caisse d'Economie, Quebec .... 5,798,802
Loan Companies, 1897........... 19,000,000

- - 84,488,135
Bank Deposits .......................... 225,564,000

Total Deposits of all kinds...................$310,052,135
GOVERNMENT CIRCULATION.

Small............................$& 7,865,124
Large .......................... 13,977,500

$21,142,624
Gold held, 89,779,171 = 46.25 per cent.

WHEAT CONDITIONS.

The wheat market has been subject to the influences
of the war and prices have advanced with phenomenal
strength, representing a total gain of ten cents per
bushel during the week. Farmers are busily at work
seeding and not even the present high prices will tempt
them to make deliveries, or, perhaps they are disposed
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to take chances, as they sometimes do, on a continuation
of the present range of values. The main impediment
in the way of offerings, however, is the scarcity of sup-
plies in the country. Seldom in the history of the trade
has there been so free a movement of grain to the sea-
board as during the present year. The market has
almost steadily risen since the crop was first marketed
and there bas been every inducement to sell. Stocks in
both farmers' and merchants' hands are consequently
lig-t.

The visible supply of wheat in Canada and the
United States on April 23 was 25,914,000 bushels, as
against 36,201,000 bushels the same date 1897, and

58,030,000 bushels in 1896. The markets are somewhat
disorganized at present as a consequence of the belliger-
ent situation, and exporters find it difficult to arrive at
shipping terms with Old Country importers. The open-
ing up of navigation to the sea, which was exemplified
on Tuesday of this week, by the arrival at Montreal of
the steamship " Scotsman " in port, may somewhat
simplify matters, and assist the trade movement.

Seeding has been carried on in Ontario under
favorable circumstances this spring, and with the present
high prices ruling every effort bas been made to
increase the wheat acreage. This bas been done in
many instances at the expense of the barley crop, which
bas not within recent years proved remunerative. It
is interesting to note that goose wheat is being largely
sown instead of the red and winter varieties. The two
latter kinds sprouted last vear in districts where the
goose wheat was of good quality. Mail advices from
Manitoba indicate that seeding is well finished in some
parts of that Province, and in others is being carried on
with activity. Authorities report that there will be an
increase in the acreage of from 20 to 35 per cent. as
compared with last year. With moderately favorable
weather conditions throughout the season the wheat
harvest of 1898 should be in excess of all previous
records.

THE FRUIT TRADE.

That the fruit crop of 1898 will prove a banner vield
is the confident expectation of authorities in the trade.
Frost, rain and drought may yet cause serious injury in
different sections of the country, but the increased
acreage brought under fruit cultivation within recent
years must inevitably lead to a marked expansion in the
aggregate yield. In few industries is it so evident, as in
the fruit trade, that successful production does not neces-
sarily mean profits. The question of marketing the
fruit is equally important with its cultivation. The ship-
ping facilities of the Dominion for such goods were
never better than they are at present. In spite of the cold
storage arrangements which exist in so many trade cen-
tres, despatch continues to be the keynote of success in
the fruit business. The general rule of the trade is sale
by commission, and in selecting houses for consignment
too much care cannot be given to financial position,
capacity to handle goods and general reputation for
fair dealing of the intended consignee. All the care and
skill expended in cultivation can easily be made of no
avail by bad marketing.

It is necessary to watch carefully the details of ship-
ment. Cards and labels containing the names of shipper
and consignee should be securely attached to each pack-
age of fruit. The energetic receivers are prepared to

acknowledge by advice cards the goods as receivedes

day, and once each week will give an account of
sales and forward cash for the amount of frlit S l
Shippers ought to insist upon this being done, becs
in the past credit business with delav in making ret
lias caused serious trouble. The fruit ought to be ca
fully graded according to quality. Messrs. McWillia'

& Everist in a circular to the trade remark that,
'goods' well prepared will always outsell the c04ar
and rougher varieties: and good fruit put up eatly an
packed honestly will always sell best." In packilg
as in packing anything else, honest methods reqtuire
be followed: any attempt at sharp practicesW1
quicly detected. and cause loss to the forwarder.
inflience of all merchiants should he directed to
introduction of better methods in the fruit trade, for
development means much to this country, of W
fruit is so important a product.

ONTARIO MINERAL PRODUCTION.

Considering that Ontario has a reputation to iair"nta
we exnect her to be up to-date and to adopt moey
improvementq. To the reader of Part I. of the RePo it
1897 of the Ontario Bureau of Mines, who will cOmlpa
with the reports of former vears, it is quite apparentrar
improvement has been made in the typographical
tiveness of the book. It is printed in double colUOlA
which is easier to the eve: the paper and ink are izood' WC
the illustrations are better and more numerous than
have been accustomed. to find in a Blue Book. This

tion of the Report has- been hastened in its issue by
tion of the Minister. Hon. Mr. Gibson : and subse1rf
parts are to contain the reports of Prof. Colela na
Wilmott, Mr. Miller, of Kingston School of n
Mr. Parks, of Toronto University.

On pages 5 and 6 of this part of the report fra
racy reading. One does not ordinarily look for Co
versial matter or stineing rhetoric in the coluins oa 5
Book. But" the director of the Bureau O f r.
in the nages cited. pours some tolerably hot slot intohe
E. P. Rathbone, A.M.I.C.E.. M. I. Mech. F.. etc., folr
temerity of that gentleman in finding fault with 0111'

matters in Ontario which he did not understand.
re-iders mav remember that a correspondent OMONETARY TiM.s descrihed the address of this entle1 4
before a miners' meeting at Rat Portage in Jafolis r «
and characterized him as very contemptuous of this
countrv, don't vou know. t of

The verv striking statement appears in the fr

the book that the number of the mining companies 1ta
in Ontario last year and the amount of their .Cad

authorized exceeded in the aggregate the comfpanies

the capital of the whole of the twenty-six years prec
That is to say, there were incorporated 140 Caicom c
whose capital amounted to $101.581.000, against 19e
panies, with. say, $46,000,000 capital incorporated' the
1870 and 1896 incluçive. Locations sold and leased Cro
year numbered 1,255, covering 115,000 acres. r
revenues derived were $144.299, where in the 'e

previous they were only $181,518 in all.t.1b
We had hoped to summarize and compare Wltpio

the thirteen pages of the report which refer to miler ic
taI reduction, but fnd a difficultv in the fact that stati

stone quarries, limekilns, brickyards and potterV W
this year omitted because of the sîowness or stubb au'
of proprietors in answering the enquiries of the
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Again, it is to be noted that, in respect of figures about
llickel, the returns of Ontario product made to the Depart-
Ient of Trade and Commerce at Ottawa (under oath)

differ by a hundred per cent. from the figures supplied by
the same concerns (not under oath) to the Ontario Bureau.
.lereby hangs a tale, which any reader will variously
iliterpret according to his understanding of human nature
as illustrated, say, in a certain passage in the 116thpsalr.

Hlowever, according to the table of mineral products
'1 Page 15, there was close upon four million dollars worth
($8,899,821) of metals and mineral substances taken out
Of Ontario earth in the year 1897, without considering miss-
Ing returns of stone, lime and brick; gold shows an
increased production over 1896, iron a decline, while on
nickel and copper we shall not comment in view of what
has already been said. Increases are shown in natural
Ras, gypsum, salt and paraffin wax, but a distinct decline
l Petroleum. Such structural materials as cement, terra
cotta and sewer pipe show increased manufacture, but
Pressed brick and roofing tile exhibit the reverse. Gas
and fuel oils and tar form considerable items. Calcium
carbide, as a novel, but not unimportant product, appears

"the list for the first time.
Ontario Mineral Product, 1897.

Cernent, natural rock...... barrcls
CernentPortland........
Pressed brick, plain ...... number
Pressed brick, fancy ...... "
Itofing tile .. ................
Terra cotta..................
Paving brick.................
Sewer pipe......................
Petroleum...... .. imperial gallons
Illumninating oil.. "
Lubricating oil.....
Benzine and Naphtha
Gas and fuel oils and tar .........
Paraffin wax and candles. lb.
Natural gas ..................
Calcium carbide..........tons.*
Salt .. ...... . ... ...... .... "
Gypsum and products of ....
Graphite and products of.. ..
Iron ......................
N ickel ....................
Copper ....................
GOld ........................ 0oz.

Totals................ !1897
t1896

*Ne,(t tons of 2,000 lbs.

Quantity.
84,670
96,825

7,148,908
895.000
35,0.0

4,567,880

25,556,691
10,891,337

1,959,810
949,341

8,021,633
2,139,278

574
54,686

1,729
400

24,011
1,999
2,750

11,412

Value.
$76,123
170,302

53,727
9,350

400
35,800
45,670
73,551

1,131,083
199,755
77,340

281,035
88,378

308,448
34,440

249,880
17,950

8,500
288,127
359 651
200,067
190,244

3,899,821
3,794,003

LESS SMUGGLING.

b We are glad to be told that the efforts recently made
Y Government to enforce the exaction of duties on goods
.urchased at retail in American cities by dwellersin Cana-

roa frontier towns have resulted in a perceptible lessening
e smuggling. At Windsor, for many months past, the

3Plaint bas been made by retail dealers that smuggling
Was ruining their trade. And that this was no empty
Co"1plaint is shown by the recent failure of three retail
concerns in that place. Nor were Windsor merchants the
tblY sufferers. The retailers of Chatham complain that
he sPecial trips of boats to Detroit carry off their custom-and the retailers of Wallaceburg and Dresden have a

b e tale to tell 'of the effect of cheap fares to Detroit bybat and rail.
t Regarding for a moment, on the other hand, the view
the consumer, who deems his or her liberty curtailed

.e demand is made for payment of duty on goods sub-
j Ot our tariff, let us examine the administration of the

ustomns law. It is said that favoritism is shown, that
p eople are detained and searched, while the richer

"n ore influential smuggle at will. This is clearly
rog and should be stopped. The idea of the law is to

raise revenue from foreign goods, whether used by a high
or a lower class of the people, and incidentally to protect
the Canadian maker of such goods. If Mrs. Cholmondely
is allowed to bring in duty free five dollar kid slippers
bought in Detroit, while Mrs. Muggins is made to pay
duty on two dollar boots, injustice is done, not only to
Mrs. Muggins, but to the revenues of the country and the
interest of the home manufacturer. On the American side
of the line they are strict enough in customs examination,
and we should not be less so.

THl' RATE WAR AS AN ECONOMICAL
EXPERIMENT.

If under the rate war, the railways have taken more
noney- thai when the higher peace rates were received,
it does not follow that the business has been equally
profitable to the companies. There may be something
in the idea which has found expression, that the extra
business under the lower carriage rates, is an anticipa-
tion of what would, under other circumstances, have
cone later, and that the process is an exhausting one;
present increase to be followed by future decrease, as a
natural result. But while this may be a partial explana-
tion, the lower rates must have created travel which
would otherwise not have existed. The experiment may
be useful in tending to show how low economic rates
may go, without a sacrifice of net revenue; though it is
not likelv to be continued long enough, or the rates to
be sufficiently varied for the result to form a scientific
basis for ascertaining the lowest rates that are possible
withcut a sacrifice of revenue. The Austrian Govern-
ment, Iv a lowering of rates on the State railways of
Hungary, vas successful in increasing the traffic, and
the Governor of Iowa undertook to show that a state-
enforced reduction of rates proved to be financially
beneficial to the roads.

THE GENERAL CONDITION OF MEXICAN TRADE.

BY A (ANADIAN. RESIDENT IN MEXICO.

Continued from issue of April i5th.
I now mention the chief imports into this country, and make

no apology for the length of the list of articles which the Mexi-
cans buy, for I feel that many of them can be and ought to be
supplied fron Canada:

IMPORTS.

Coal.-The demand for coal and coke is becoming greater
every year in Mexico, one of the greatest dravbacks to the
country being absence of native coal in paving quantities. Tn
1896 the coal imports exceeded those of 1895 by more thian
50,000 tons; a large proportion of this excess coming from the
United States. The shipment of American coal to Mexico in
June, 1896, amounted to 16,480 tons, as against 32,6)1 to'ns in
June. 1897. A government decree recently promulgated excepts
fron tonnage duties all vessels entering Mexican ports, carry-
ing cargoes of coal exclusively, which is a point worthy of
being borne in mind. The mines of Vancouver supply 45 per
cent. of the coal consumption of the Pacific Coast of the United
States. There seems to be no reason why the trade should not
be extended to the Pacific ports of Mexico. Nova Scotia coal,
shipped in sailing vessels (the mode of carriage usual-ly adopted
by the United States), could also supply the ports on the Gulf of
Mexico. Coal by carloads, at the present time, ranges between
$15 and $16 (Mexican), per ton, free on board cars at Mexico
City. This is equal to $6.8o to $7.20 Canadian money, at the
present rate of exchange. There is no duty on coal.

Wood.-The country is also deficient in wood. The impor-
tations of wood and manufactures of wood increased from
8549,584, in 1895, to $2,054,483, in 1896. A large proportion of
the increase consisted of sawed lumber for constructions.
British Columbia sent, during 1896, telegraph poles to the ex-
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tent of $8,751, and sawed lumber, $2,6oo. I call attention to
such items in the lumber list as "dovetailed lumber," and "manu-
factures of wood from the United Stafes." Furniture is a large
item.

The principal imports into Mexico for the year ending 30th
June, 1897, were as follows:
Wood pulp and compressed vegetable fibre for manu-

facturing paper....... .... ...... ... ..........
Ordinary wood for construction, sawn into boards,

beams and planks..........................
Barrels set up, or broken down, with hoops.... ....
Wooden boxes, broken down....................
Railway ties...... .......... .............. ......
Telegraph poles, cross-bars and pins.. ............
Salted and smoked fish.........................
Railway cars and coaches...... .... .... ..........
Animal fats, U.S............ .. .......
Bones in the rough or broken up or pulverized......
Ilides and skins of all kinds, uncured.............
Canned meat. fish and shell fish..................
Lard............................... .---.
Butter................. . ...... .... ........ ....
Cheese of all classes............................
Manufactures of leather. U.S.... ..........
Leather belting, apart from machinery..... ........
Prepared calf, patent leather, kid, chamois, etc......
Harness of all classes...........................
Strips of leather for inside of hats...... ...... ......
Boots, shoes and slippers of all classes...... ... ...
M anfrs. of horn, U.S....... ...... ......... ........
M anfrs. of bone. U.S....... ...... ......... ........
Manfrs. of mother of pearl, N.S..................
Confectionery...... ........ .......... ...........
Biscuits of all kinds........ ...... ...... ..........
Oils, liquid or solid, U.S., for industrial use.... .....
S tarch ........ ......... ............ ..............
Stearine candles............ ....... ........ .......
Tallow candles..... ...... ......... ........ . ..
Dovetailed lumber..............................
M anfrs. of wood, U .S........ ...... ......... ......
Pails and buckets..............................
Broom handles, mallets, spokes for carriages, wood

bungs and handles for tools..................
Furniture...... ...... ...... .... ............. ...
Steel in bars, square, round, octagonal and cylin-

drical.... ........ .......... ......... ........
Steel and iron wire, all classes...... ....... ........
Stone hammers, dies and shoes for stamp mills..
Iron poles and cross bars for telegraph, etc........
Steel rails and appliances...... ...... ...... ......
Tron hoops and rivets......... .......... ..........
Tron water pipe of all dimensions ...... ...... ......
Tron pipe lined with brass, copper, etc.............
Tron and steel axles and axle boxes for carriages....
Tron, pig. filling and scrap...... ...... ....... ....
Iron rod, round and square and T...... ...... .....
Iron and steel sheet, painted and galvanized eave-

troughs...................................
Sheet tin ...... ........ ...... ......... ..........
M anfgs. tin, N.S....... .... ..... .... ............
Carriage springs...... ......... ...... .... ........
Tron joists and rafters.... ...... ...... ...... ......
Manfgs. of sheet tin, tinned and nickeled iron and en-

amelled iron and steel...... ...... ...... ......
M anfgs. iron and steel. U.S......... ...... ........
Iron chains....................................
Nails, tacks, screws, bolts, rivets..... ....... ......
Stoves for cooking and heating...... ...... ........
Iron furniture...... ....... ...... ... .... ........
Iron wire cloth........... ........ .. ............
Wrought iron and steel rod.....................
Sulphur..... ...... .......... ......... ...........
Lime, water lime and Roman and Portland cement..
Crude and refined mineral oi......... ........
Paraffin.........................................
Vaseline.......... ..- · ·........... ...............
Lead pencils....... ...... .......................
Glass bottles and demijohns.......... ..... ........
Looking glass.... .............................
Earthenware and porcelain...... ......... .... ....

$ 17,803

724.817
27,662

120,266
116,569
42,364
24,334

242,011

1o6,86o
224,765

94,608
336,444
357,095

63,1o6
94,105
4?.124
77,405

228,691
31,740

17,489
73,062
46,459
30,151
43,450
19,747
73,002

30,406
26,213

129,076
16,224

357,578
193,180

5,246

33,502

32.987

128,479
316,370

27,001
5.983

1,171,103
21.984

426,133
22,176

11,000
64,719

103,139

368,189
123,545

14,569
7,752

151,153

304,411
502,918
34.836

254,257

27,569
20.973

20,404
4,205

15,864
125,659
390,445
171,378

9.553
40,731

142,829
50,332

265,487

1896.
To. Exports. Imports.

United States . .$ 42,293,230 $20,145,763
Other countries.. 12,677.604 22,108,175

Totals . $ 54,970.834 $42,253,938

1897.
Exports. Impots.

$46,261,186 $22.593,860

12.301,772 19,610,235

$58,562,958 $42,204og5

W. L. M. L1NDS

City of Mexico, March, 1898.

To be continued.

RUBBER GOODS.

April is usually an interesting month to the India rubber

goods trade. Price lists are reviewed and regulated accordint

to altered conditions. The general feeling in the trade has been

one of firmness for some months past. The drain upon supPhe
has been very great within recent years, and crude material he
advanced considerably in price. From January. 1895. to the
present time, fine Para rubber has risen from 75 cents P

pound to 90 cents. while the inferior qualities, African rubber.

have, within the same period, risen from 35 cents to 40 ce't
per pound. This latter advance is equivalent to a rise of 40',
cent. in value. It is little wonder, then, that the rubber cotn
panies, in taking their spring survey of business condition!;

decided that manufactured products must be advanced in Poth
The manufacturers of rubber goods, other than shoes, ere t
first to announce their plans, and gave notice of 10 per een

increase in prices. This example has been followed by the sThe
manufacturers, whose prices were advanced 7T/2 per cent.
usual method of altering prices by change of trade disco
was not followed, and the discounts remain unaltered. The list
has. however, been remodeled, and it is likely the discounts W
apply to this list for some time, as it has been put in hartoan

with new conditions.
The Canadian Rubber Company. in taking over the jo- the

business of Halley Brothers, have made an innovation nber
trade. This latter firm has sold exclusively Canadian gub e
Company's goods to the retail trade for some years. The ca
means that this important manufacturing concernintends
appeal directly to the retail trade. It is, however, an1outhe
that the intention of the company is not to interfere witht
interests of the jobbers. but simply to continue the trade

Glass and crystal..... .... ..... 792,87
Paper and its applications .......................... 1,367,'
Cotton, raw....... ....... ....................... 1,541,10
Cotton, manufactured, all kinds....................4,992,388
Jute, raw...... ............ ..................... 107,W

Linen, hemp and other fibres and manírs. of.........607,35-
Wool in the fleece................................244,765
Manfrs. of wool, all kinds ......................... I,479'6
Raw silk...... ......... ......................... 43,809
Manufactures of silk, all kinds..........
Drugs and medicines.............................î,624,38
Wines and liquors...................2,330,575
Ploughs and shares..... 88,49
Scythes, hoes, picks, forks. spades, harrows, rakes,

etc., for agricultural purposes....... ......... ... 2 19,299
Agricultural machinery, containing its own motive

power........................... ............ 417,502

Pumps and turbines.................... ......... 1,41,00
Artisans' tools ........................... ....... 9338,322
Umbreila frames.......... ......... ........ ....... i13,789>
Musical instruments....... ......... .... ..... ..... 235,75-5
Engines, boilers and machines. operated by steam 787,492'
MNachiinery, including agricultural. run hv detachied

power ...... ...... ...... ........ ............. 2

Printing presses, lithg. machines, type, etc... .. . . . 8,6
Clocks of aIl kind....................... ......... 27,437

Watches................................. .. 4,69
Carts and wagons without springs..................4,9
Pheelbarrows and two-wheeled carts.............. 52,450

Carages of al kinds...............................70,e
In our issue of Sth April. the figures of imports iOl'I

Mexico and expornts from her were unfortunately confused. ad
require to be re-stated. The column headings wvere tiraIS-
ferredand the totals should have read: st and 3rd col... ..
figures, "Exports;" 2nd and 4th columns..".Imports."

The exports and imports of Mexico for the years 86ad
1897, were as under:
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tion of Messrs. Halley Brothers. The company binds itself in
lts jobbing capacity to adhere to the price. lists, which jobbers
are Obliged to observe, and will offer no special inducements for
the Patronage of retailers.

CANADIAN BARLEY IN GREAT BRITAIN.

It is announced this week that Mr. Alex. Cowan, of Balblair,
kosshire, Scotland, is in Canada at present, enquiring into ourarley-growing capabilities. Mr. Cowan is the proprietor ofthe Oldest distillery in Scotland, and the object of his visit toCanada is to find out whether Canadian barley is adapted for
.se in distilleries. Mr. Cowan says the home supply is very
n'Ich short of the demand, and the Scotch distillers have to de-
Pend on other European countries to make up the shortage.

s attention was directed to the Canadian article by Mr. W.
G. Stuart, the Dominion -gent for the North of Scotland, who

. some samples. There has been a good enquiry from the
nited Kingdom, this year, for Canadian barley to be usedtor feed purposes." Exporters here are somewhat dubious as

tO the reality of this phrase, which enters into nearly all orders
RVen the trade. There is a prejudice against Canadian barleybecause it averages a weight of only 48 pounds per bushel, as
tOnlipared with the weight of English barley, which ranges be-
t.een 55 and 6o pounds per bushel. Every maltster, who has

ven Canadian barley a fair trial, however, will be prepared to
S nit its qualities as quite equal to those of the home product.ori of our grain authorities believe that already Canadian
barley is becoming well established in the British malting in-du strY although imported under the guise of "for feed pur-

KINGSTON BOARD OF TRADE.

The annual meeting of the Kingston Board of Trade was
hetd on Tuesday night, April 19th, Mr. Allan Chadwick, the
retiring president, in the chair. The annual report, a lengthyQue,'was read. It referred to negotiations with the Grand'runk about rates: the proposed extension of the Bay of
Quinte railway to North Bay; the dredging of Kingston harbor
and the channel at the foot of Wolfe Island; the question of
a duty on the export of nickel; bankruptcy legislation and
Ira 0r'o more purely local matters. A resolution was unani-
at isly passed for the improvement of the harbor of Montreal

govrernmentexpense. Such an improvement, it was held,
lt benefit Kingston more in proportion than any other

llce of like size in the Dominion. Another resolution ap-
Phved an uniform bankrupt law for the Dominion, and endorsed
the Prnciple of the Fortin bill.

TWo gentlemen were nominated for the presidency: theothring president, Mr. Chadwick, and Mr. L. B. Spencer. The
er O$icers were elected by acclamation, as follows: First

'e resident, Ald. John McKelvey; Second vice-president. Mr.
ague; Secretary-treasurer, Mr. King.

t Nominations were made for members of the Council of thePard The elections for President and Council will takeace about the first of May.

LIFE ASSURANCE COMPANY OF CANADA.

e or a companv which is increasing the volume of its busi-
as rapidly as the Sun Life Assurance Company of Canada,
rniportant things are to see that the assets and investments

te carefullv looked after. and that the liabilities are calculated
a safe hasis. Apparentlv these considerations were oresent

th te mmd of the actuarv. when at the meeting. he dwelt upon
ne four per cent standard adonted by the Sun. and the increase
an ssets duringY* the vear. Furthermore. the president seems
X0roons o re-assure himself with respect to the conduct of the

nz foreigýn business, for he bas been some time absent

arita-an inspection .tour of the comoanv's business in Great
tai ain. India. China. etc. It is somethinç to boast of. cer-

yea y, that the companv bas about doubled in size in each fourar. of its existence. The need of seeinz that this rapidlv-
i ine volume of business is of-a desirable and safe character

great responsibility and reatly increased work u9ont heianagement. who are naturally anxious to see that the
nany's growth is of a secure and satisfactory kind.

Wenow turn with interest to the Company's report and

statement of accounts for the year 1897. Net premiums were
$I,789,406, as compared with $1,529,624 in 1896; interest and rent
income also shows an increase, and there is a considerable sum
shown as earned from stock payments and premium on new
stock. The death claims and matured endowments of last
year were $463,674, as compared with $398,504 in the previous
twelve months; while the amount paid policy-holders in cash-
profits, surrendered values, etc., was $276,399, almost three
times the amount of 1896. Such payments must be, to policy-
holders, very satisfactory testimony as to the standing of the
company, and as to its liberality and earning power.

The assets of the Sun Life, not including uncalled capital,
amount to $7,322,371, more than half of which are first mort-
gages on real estate; $2,180,000 consists of real estate and
debentures, $774,000 of cash, accrued interest and rents, and
loans on policies. The reserve on policies by the four per cent.
standard is $6,856,752, and other liabilities $151,398, so that the
cash surplus to policy-holders at four per cent. is $314,220,
while, according to the government standard, and including
uncalled capital, a surplus is shown of more than a million
dollars. An interesting feature is that the recently established
Thrift Department, as the company's industrial business is
called, bids fair to become a profitable one.

THE CENTRAL CANADA CHARTER.

As the result of the fight over the charter of the Central
Canada Loan & Savings Company, in the Banking Committee
of the House of Commons, the right was conceded to invest in
the stock of incorporated companies, without limit, and in bank
stock, to the extent of 20 per cent. of the whole amount of
these securities. The contest was mainly fought over the right
to invest in miscellaneous companies' stocks. The right to in-
vest in government and municipal securities was not mueh
challenged. There is no danger that the company will invest
in bank stocks, because it could not make money in that way:
but it might, by becoming a financial company for loaning on
these stocks, greatly encourage speculation, as the history of
the Federal Bank and other concerns shows. American finan-
cial history is full of the disasters caused by the investment made
by one class of companies in the shares of other classes. But
the history of these transactions is obscure, and not readily
accessible. even to nen whose lives are spent in financial opera-
tions. For this reason, the gravity of such legislation as this
is not appreciated.

AN INTERESTING TABLE.

The following statistics are found in a pamphlet issued by
the Northwestern Mutual Life Insurance Company, of Mil-
waukee. It shows the mortality experience of that company
during 1897, and classifies the nature of the diseases, etc., which
carried off 1,154 policy-holders. It will be seen that of the
1.154 deaths, the greatest number were due to consumption,
148 deaths having been reported due to this cause. The
diseases are classified as under:

No. of Deaths.
i. Zymotic diseases---..·....-........ ..... 80
2. Constitutional diseases.....................239.
3. Diseases of nervous system.... .......... .... 171
4. " circulation...................122
5. " respiratory system..... ...... .. 112
6. " digestive system...............104
7. " genito-urinary system .......... o08
8. Violent deaths....-................. ...... 218

Total........----.·····.·····....-.-.....1.154
Tn the class first mentioned, typhoid fever carried off no

less than 64 persons; consumption, cancer and diabetes claimed
almost all in the second. Apoplexy caused the death of no
fewer than Q8 out of 171. while insanity and brain disease
claimed 44. The deadly pneumonia took three-fourths, and
bronchitis one-tenth of those who died from lung or throat
troubles: while valvular disease of the heart was assigned in
74.cases in the fourth group. Liver disease 20, and appendi-
Citis 28. are the principal counts in the abdominal disease
division. Kidney disease killed 88 out of 104. There were in the
last group 71 killed by casualties and 27 cases of suicide. Forty-
three died of "senility," which is curiously classified under
violent deaths, etc.
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FOR GROCERS AND PROVISION DEALERS

Beans are advancing as a result of the war. This will be
appreciated by Kent County producers.

The price of bread has been raised in several Canadian
cities, as a result of the increased cost of flour.

The Manitoba legislature has refused to sanction a bill
having a clause which provided for the repeal of the act prevent-
ing municipalities to grant bonuses for flour mills.

The quantity of oranges arriving from California is not
sufficient to supply the demand. Good authorities estimate that
there are no more than 2,ooo cars in California, including navels,
seedlings and Mediterranean sweets. Prices are higher in Cali-
fornia as a result of the larger demand.

Latest advices from London note an improved demand in
that country for currants, without any change in spot values,
and note a gradually hardening tendency for future business.
As England is by far the largest consumer of currants, should
she put forward any orders to Greece, as the stocks there are
so unusually light, the market would no doubt immediately do
better.

The Valleyfield Canning Company may probably establish
a factory in Hintonburgh, Ont. At a meeting of the village
council, the company asked a bonus of $6,000 and 20 years
exemption from taxation for erecting a $4,ooo building to make
canned fruits. jams, jellies, vinegar and also the tin boxes to
contain the fruits. The average number of hands employed
would be from 40 to 6o, and in the busy season from 100 to 125.

Manitoba oatmeal millers maintain that they have a
grievance in the present duty on oats. The Winnipeg Com-
mercial says: " The duty as at present arranged discriminates
against the importation of oats and in favor of bringing in
the manufactur*ed product. Consequently, instead of bringing
in oats to keep our mills running when there is a local scarcity
of this grain, the nanufactured product is brought in and the
home industry is crushed out."

Zucca & Co., New York, say of lemons: Steamer "R. F.
Matthews" is due in Montreal next week, and is expected to
sell on Monday or Tuesday, May 2nd or 3rd; contains 28,800
boxes Messina and Palermo lemons, which sale we will attend.
This fruit, on entering the United States, will pay, as usual, ic.
per lb. and 30 per cent. on packages, which is equal altogether
to about eighty cents per box. The additional duty of ten per
cent. will not be charged, as was expected, and by this one act
the Treasury Department decided against such discrimination.

The Paddock-Fowler Co., New York, have received from
a well-posted and reliable correspondent in Smyrna, the follow-
ing letter, dated April 9th: "The severe weather that prevailed
fron November, 1897. to the first half of March last, has been
most unfavorable to fig trees. It is generally believed that dam-
age to the extent of 20 to 30 per cent. has been caused, and the
most pessimistic go so far as to say that the evil can be far
greater, owing to the fact that the male or fertilizing tree has
especially suffered, being more precocious. This information
nust be considered as a warning to avoid going into purchases
'to arrive' at low prices, the delivery of which will be, according
to all probabilities, utterly impossible. We are sure your friends
have every interest to wait until June, for if the reported dam-
age be exaggerated they may then effect purchases to better
advantage; while, on the contrary, if the unfavorable reports be
confirmed. they would close purchases with such reliable firms
as will positively respect and carry out their engagements."

The hay dealers, of Quebec province, met this week at
Montreal. to take some action regarding the claim they have on
the United States Government for a large amount of money
paid in excess of the duty that should rightly have been charged
them in exporting hay to the United States. For years they
were charged 20 per cent., ad valorem, the United States con-
tention being that hay was a manufactured article. A test case
was brought and the court decided that but 10 per cent., ad
valorem, should have been charged, as hay was not a manu-
factured article. The dealers now wish to have refunded the
other 10 per cent. which they over paid. Mr. L. Dorais, presi-
dent, presided at the meeting, and Mr. Chas. Arpin was secre-
tary. The following committee was *appointed to make every
effort to have the refund made: Messrs. Dorais. Arpin. Robil-
lard, Smith, Gosselin, Bourrat and Lamarch. A deputation will
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proceed to Ottawa to lay the matter before the Dominion Gov-
ernment, in the hope that it will be made an international qUe'
tion.

IN THE DRY GOODS STORE.

Reports from the country are considered very satisfactory
and indicate that retail conditions are showing a steady imprOve'
ment.

A feature of the dry goods trade, referred to by our
Montreal market reporter, is the extraordinary demand for
black silks and satins, and the depletion of supplies of these.

There are signs that for Fall wear plain fabrics in silks an'd
dress goods will have the call. It is only natural, after a pro-
tracted season of fancies, that public taste should return tO the
more quiet and elegant effects of simple weaves in rnode5
colors.

It appears, from the reports of buyers lately back fro'11

British, French and German markets, that prices of wool dres5
goods and indeed of woollen goods generally are firm. wit' a
tendency to advance, not only in the United Kingdom. but o1
the continent.

It is told by a London. Eng.. journal that a draper's
assistant, at East Grinstead, applied for a situation with a Well'
known house at Tunbridge Wells, and the letter paper on which
his appeal was made was headed, in old English type, with this
text, " Him that cometh to Me, I will in no wise cast Out •

From Belfast, Ireland, it is reported: Canada and Austral-
asia are becoming increasingly good customers, and a steadY
trade is passing with both colonies. With the West Indis
business is dull, and the South American markets generally
are the same. Locally, stocks are moderate and prices '
altered.

In veiling material, while the brightest possible colors have
heretofore taken precedence in demand over staple assortments
in New York, combinations.of black on white, or magpie-
connection with lines showing a highly colored ground, decor
ated with extraordinary large white chenille spots, are fashiol
able fancies of the hour.

The industrial war in the cotton industry of New Englafd
which at one time threatened to assume serious proPortio'S
has come to an end with the return to work of the New 1e
ford strikers. The loss to the operatives in that city from the
strike is estimated at $1,500,00o, while to lhe mill managerne"
the curtailment of production has doubtless been an advanltge·

The millinery department in the average dry goods store

is not numbered among the most profitable branches of the
business. A singular lack of attention is shown by manY mer-
chants to the details of the milliner's art. There is lack O
system in both workroom and salesroom. The cost of pro'
ducing hats and bonnets is not figured out with the ex-ractine5
essential to success. Too much purchasing power is oftenl left
in the hands of the head milliner, who. as a prominent tra
paper remarks: "The head milliner, as is well known. Usuat

1

has some particular jobbing friend, and purchases for the hotise
so conducted are usually at the mercy of conditions which are
not very business-like, fair or possible to be molded intt-
profit." There is money in a well-regulated millinery depart
ment, if the dry goods merchant is willing to devote a moder
ate amount of his energy in working up the trade. If he ca'
not afford to do this it would be far better to leave the indalst.
to other hands, as a poorly conducted millinery department
a detriment to the other branches of the store.

INSURANCE PARAGRAPHS.

A policy-holder writes to the Government Instirance
î reP

1l'corder (Eng.): "I am in receipt of your letter, and. 1n re
beg to state that my discontinuing abstinence fromn intthe
cating stimulants is due to the fact that I have given Pt
practice of abstaining !" Who

" There is no relief for a tired brain like fun. A rnan gets
has an eye for the ludicrous and a keen sense of humor ever
more pleasure out of life than a wholly serious persoteèce
knows. The wheels of a career in this work-a-day eX r
of us Americans run much smoother and easier whenl
cated by a hearty laugh."--Chauncey M. Depew.
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While in Winnipeg, within a few days, Mr. H. Hampson.
of the Montreal firm. Robert Hampson & Son, managers of the0surance Conpany of North America, made arrangements with

A. C. Archibald, of the grain exchange, to represent his
Acniany for Manitoba and the Northwest Territories. Mr.
achbald succeeds Mr. W. P. Clarke, who has resigned the
agency.

If a man doesn't ride a bicycle, play baseball, cricket or
golf: never goes boating in summer or skating in winter; has
a horror of fire-arms; wouldn't under any circumstances ride
bthind a horse or on one; has no intention of traveling by railor Water; is so situated that he is not compelled to walk the
Streets or ride in elevators-in short, if he is safely confined
to his house out of harm's way twenty-fodr hours each day,
aif ,perhaps, he may get along without the protection
afforded by an accident insurance policy.-The Inter-State.

It is pleasant to hear of faithful services being recognized,
and We are glad to be told that the Provident Savings Life

thSsurance Society has taken a liberal view of the services of
eir general manager for Canada, Mr. R. H. Matson, and havegranted him a vacation of some weeks. Mr. Matson will there-

Ore leave Montreal for England on Saturday of this week. Mr.
SParling, the assistant Canadian manager, will be in charge, and
We doubt not will keep the Provident Savings in its forward
Place during the absence of his chief. The Provident Savings
entered Canada to do life business on the 1st of April, 1889,
nder Mr. Matson's management, and at the close of 1897, it

ha $4,123,100 of insurance in force. The premium income in
anada for the year 1897 was $114,949.40, which is a very good

ng for eight years and nine months. It means a lot ofPersistent work

Many persons in Eastern Canada received a shock when, on
ursday evening last, news came that "the most serious andextensive conflagration known in Vancouver, since that city was

Practically wiped out by the fire-fiend, in 1885, broke out last
)ght, wharves, storehouses, cars and outfits a seething mass of
ae ''(April 2oth). This alarming announcement was on a

Par With the shameful exaggeration of such events which is
O com1nmon in our press reports. We now know that some haya wharf at Simpson's slip was set on fire by tramps smoking.
Te fire-hose was cut by a passing train and the fire spread to

I onle box cars filled with oats; loss on cars, $2,100; on oats,
J''0oO. A Montreal Star despatch of Saturday says the govern-
"lent bonded ware-house was burned, loss $4,000 on building
b $12,ooo on contents. Some Klondyke outfits were also
turned, some fish sheds took fire but were extinguished. The
otal loss is placed at $26,ooo.

FIRE INSURANCE IN MICHIGAN.

In the red pamphlet entitled " Fire Insurance in Michigan
fu T en Years," published by The F. H. Leavenworth Pub-
ing Co., of Detroit, for 50 cents, we find a summary of the

re business of all companies for a series of years. It is com-
Ilec from official reports, and gives risks written, premiums
Celved, losses incurred and the ratio of losses to premiums

e 141 companies doing business in the State. The average

eOss, for the whole period, was $51.92, paid out in losses for
eery $100 taken in premiums, which is a showing that should

ave a reasonable profit, assuming that the average expensedoes not exceed 30 per cent. of the premium income. The
aeleregate of risks written last year was $298,937,090 ; the pre-
Iurms taken were $4,298.618 and the losses $1,930,497. Last

r4Was the best of the ten, its aggregate of loss being only

if2 or every $oo in premiums ; and the year 1896 was one

eethe worst of the ten, for in that year the loss was 68 per
of the premiums. The fluctuations are curious ; 1894

t ow in losses and 1893 high. Looking up the business of
Western and British America, the two Canadian companies

1îfg business in Michigan, we find the Western's losses be-
0f the average, and the B. A.'s above it. But so are those

.Sore of the best English companies that year ; the Northhr1tish lost nearly 59 per cent., .the Sun about the same, theeYal over 53, while the Phoenix got off with only 38.68 per
%t.and the Liverpool & London & Globe with 41.40. It
y evna conservative company like the Continental, of New
ork, $58.79 last year, per $1oo of premiums.

CANAD1AN PATENTS.

The list of patents which follows is furnisbed by the firn of
Fetherstonhaugh & Co., patent solicitors. The parties are Canadians :

Canadian patents-Hot water furnaces, T. L. Best ; steam and
hot water heating radiators, J. T. Jackson ; water furrow cleaner
attachment to ploughs, J. A. Micking; milking pails, E. Silver ; key
fasteners, E. Benoit; spring seat, G. Caxon ; folding chairs, H. F.
Rankin ; curd agitators, A. Robinson; wagon brakes, J. T. Ilillman ;
garment supports, G. McKnight ; sole presses for boots, J. H.
Pellerin ; horse collars, H. L. Gulline ; earth boring augurs, j. Allard;
flag poles, J. Muir; burglar proof safes, L. West ; anti-friction bear-
ings, L. E. Lawrence; velocipedes, I. P. Patton; pedal and pedal
bearings, M. Matthews; bearings for shafts, A. Merner; bicycle
driving gear, G. C. Bateman; automatic pumping attachment for
pneumatic tires, J. H. McCullum; vehicle springs, J. C. Shepherd;
manufacture of dress stays, G. Beacock ; combined reclining and fold-
ing chair, D. B. Kenedy; heating drum for stoves, R. W. Biggar;
folding boxes, T. J. Alexander; automatic gates, W. Baillie; snow
locomotives, L. Anderson.

United States patents-Steam engine, W. F. Cleveland and E. W.
Rounthwaite; automatic bicycle lock, G. L. Grass; game board, W. H.
Perry; reclining chair, F. H. Rankin; game apparatus, T. Renwick:
soldering machine, B. H. Short ; counter-stool for stores. G. A
Coulson and J. McCaw.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing bouses for
the week ended with Thursday, April 28th, 1898, compared with
those of the previous week:

CLEARINGS. April 28th, 1898. April 21qt, 1898.
Montreal.....................813,479,108 $12,263,517
Toronto.....................7,714,336 8,082,398
Winnipeg .................... 1,344,180 1,6z6,836
Halifax ...................... 1,017,341 1,198,614
Hamilton ................ .... 609,927 691,257
St. John ...................... 513,697 574,620

$24,678,589 124,437,242
Aggregate balances this week, 83,231,510; last week, $3,643,586.

-We published, in our issue of February 25th, the letter
of Mr. William Mulock, M.P., in which he offered to pay a
lump sum of $15o,ooo, to be taken as a discharge of his liability
in connection with the Farmers' Loan & Savings Company, of
which failed concern he had been a director and at one time
president. He offered in addition, if this proposal were accepted,
to give $5o,ooo to form a fund for widows and orphans who
had been serious losers by the company. This liberal offer,
which does credit to Mr. Mulock, has been under consideration
by the liquidator and committee of creditors for some weeks,
and now the Master-in-Ordinary, being asked to adjudicate in
the matter, has this week given his decision. The master, hav-
ing made enquiry into the circumstances, considers that it will
be in the interest of the creditors to accept the offer. Only one
creditor, out of fifty or sixty present in court, made any objec-
tion to its acceptance. The master in giving judgment laid
special stress upon the value of the opinion given by Sir Frank
Smith, who deems it best that Mr. Mulock's offer be accepted.

-The earliest spring arrival from sea at Montreal for many
years is that of the steamship "Scotsman,'" from Liverpool, on
Tuesday morning. She left Liverpool on the 14th and reached
Quebec on the 25th April. In the year 188i a steamer reached
Montreal on the 26th, in 1878 on the 2oth, and in 1871 on the
2oth April. All other records for forty years show the first
arrival to have been from one to ten days later than the present
year's. The "Scotsman" reports some loose pack ice near Cape
Ray, which delayed her somewhat, but there was no other
serious detention.

One way to get even with thieves was that adopted not
long ago by a farmer in South Dakota (Coddington County,
they say) who had a lot of hay stolen from him at different
times. The farmer lay in wait for the thieves one night. One
of his neighbors came along and loaded a wagon with the
watcher's hay and started to drive away. The owner of the
hay crept up behind the waggon and fired the hay in several
places. The thief had just time to get off the load and cut his
horses loose to escape the flames. The bay and tbe wagon
were destroyed.
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Meetings.
SUN LIFE ASSURANCE COMPANY

OF CANADA.

The annual meeting of the Sun Life As-
surance Company of Canada was held at
the head office in Montreal on April 4th,
the Hon. A. W. Ogilvie, vice-president,
in the chair.

The following report of the year's busi-
ness was submitted:

REPORT.
The applications for new assurances

numbered 25,987, for $16,292,754.92. Of
these, 24,134, for $14,418,101.10, were ac-
cepted and policies issued therefor. New
assurances actually paid for in cash before
close of the books were 15,136 for $1o,-
561,269.73.

These figures show an advance over
1896 of $5,182,462.73 in the proposals, and
$3,092,988.16 in assurances paid for. The
total assurances in force at December 31,
1897, were 39,158, for $44,983,796.79, an in-
crease of $6,786,9o5.87.

The net premium income was $1,851,422
as against $1,650,268.36 in 1896, the in-
crease being specially gratifying in view
of the fact that the receipts for annuities,
included are but $62,015.58, as against the
abnormal amount of $12o,644.02 in the
previous year. The total income (ex-
clusive of $9o,ooo received on account of
increase in capital stock) was $2,149,159.35,
an increase of $262,901.35.

The total payments to policy-holders
since the foundation of the company have
been $4,380,972.75. The assets are now
$7,322,371.44, having been increased $934,-
226.78 during the year. During 1897 cash
profits to the amount of $200,386.45 were
distributed among the policy-holders, and
$374,051.85 was appropriated to strengthen
the reserve by the adoption of the 4 per
cent. standard. Two thousand new shares
of capital stock were issued, making the
subscribed capital $7oo,0oo, of which $1o5,-
ooo is pa.id up. The stock was issued at a
premium of 200 per cent., and was taken
up with avidity. The premium of $6o,ooo
realized thereby was put into the general
surplus, so that 95 per cent. of it will go
to the policy-holders.

The vacancy caused by the death, very
iuch regretted by the directors, of Mr.
W. J. Witlhall, lias been filled by the elec-
tion of Mr. J. R. Dougall.

STATEMENT OF AccoUNTS FOR 1897.
Incone.

Premiums-net ............ $I,789,406 83
Annuities ................ 62,015 58

$1,851,422 41
Interest and rents...........297,736 94
Increased capital .... .... .. 30,000 00
Premium on capital stock is-

sued..................... 6o,ooo oo

Total'income...........$2,239,159 35

Disbursements.
Death claims and matured

endowments, including bon-
uses....................

Annuity payments.........
Cash profits paid policy-hold

ers, bonuses surrendered,
surrender values and ac-
cident claims............

Dividends
Expense

sionsa
special

on capital.......
account, commis-

and medical fees,
expenses in estab-

463,674 37
14,400 46

276,399 12

$754,473 95
10,312 50

lishing Thrift Department. 587,997 50

Total disbursements.. ... $1,352,784 a1
Surplus over disbursements.. 886,375 34

$2,239,159 35
Assets.

Debentures, market value .. .$,63,278 69
First mortgages on real estate 3,917,513 24
Real estate, including com-

pany's building.............544,419 04

Ground rents..............
Loans on company's policies

(reserves on same, over
$1,200,ooo)..............

Cash in banks and on hand..
Outstanding and deferred

premiums, net...........
Interest and rents accrued
Other assets..............

38,640 00

557,862

54,507

377,076
167,297

8,775

Net assets..............$7,322,371 44
(Including uncalled capital, the total as-

sets are $7,917,371 44).

Liabilities.
Reserve on policies.........$6,482,701 13
Additional amounts reserved

to change Standard to
Hm.4 p.c..... .... ........ 374,051 85

Total reserve by 4 p.c.
table.. .............. $6,856,752 98

Death claims and matured
endowments (awaiting dis-
charge)........ .... ...... 108,129 36

Sundry liabilities.. .........-. 43,268 97

Total liabilities.........$7,008,15, 31
Cash surplus to policy-holders

by Hm. 4 p.c. standard.. .. 314,220 13

$7,322,371 44
Capital paid up.............$ 1oS,ooo oo
Net surplus over all liabilities

and capital stock............209,220 13
The net surplus, according to

the Government standard is 583,271 98
The surplus to policy-holders,

including uncalled capital,
according to Government
standard is.. .... .... .... $1,178,271 98
The chairman, in moving the adoption

of the report, referred to the absence of
the president, Mr. R. Macaulay, who will
return shortly from an inspection of the
company's agencies in Great Britain, In-
dia, China, etc. Among the matters ar-
ranged by the president had been the ap-
pointment of an influential board of Brit-
ish Trustees, composed of the Marquis of
Dufferin, the Earl of Albemarle, and Sir
Charles Dalrymple, Bart., M.P. With re-
gard to the report, the splendid increases
in business and resources were such as, in
his opinion, to give everyone interested in
the company the highest satisfaction.

Mr. S. H. Ewing seconded the adoption
of the report, and made special reference
to the very high character of the con-
pany's investments.

Mr. T. B. Macaulay, the secretary and
actuary of the company, made some forci-
ble statements as to the solidity, progres-
siveness and profitableness to policy-hold-
ers of the company. Not only, he said,
are the assets sound, but the liabilities are
calculated upon a much more severe basis
than the Governient requires, and even
after paying out over $200,ooo in profits,
a net surplus remains of $209,220 by this
standard, or $583,271 by the Government
standard. The increases in income, assets
and assurances, given in the report,
showed the progressiveness of the com-
pany, which has about doubled its size in
each four years of its existence. The fact
of the policy-holders receiving 95 per cent.
of the company's profits showed clearly
the extent of its profitableness to them.

Referring to the recently established
Thrift Department of the Sun Life Mr.
Macaulay stated that the outlook for its
future is excellent, and that it bids fair
to develop into a profitable part of the
company's business.

The retiring directors were unanimously
re-elected, and after votes of thanks to
them and to the officers and staff, which
were duly responded to, the meeting ad-
journed.

-The Tilsonburg woolen mills, owned by
D. Tilson & Co., of that place, were on April
Sth bought by Mayor Rumpel, of Berlin.
Arrangements were also completed whereby the
mills will be relieved of the machinery, which
will be shipped to Berlin, where the greater
portion of it will be utilized in M. Rumpel's
factory.
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UPON THE ROCK OF "BARGAIN·

The fact that department store adver
tising to-day consists almost whollYo
bargain offers has induced a bright feO"
nine correspondent of Printers' Ink t
write as follows:

" The little grocery store around the
corner, and other stores in the specialist
category, need not worry because Mrs
McFlarity has transferred her account to
the Big Pure Food Show of the depaIt
ment store. There is a terrible fate raP
idly making for the department store, 0
which will crumble its mighty pillars, tihe
its candy counter into gall, subduethe
frolicsome swell of the big searchllit
planted in the conservatory, and conq
its proud haughtiness forever. The de
partment store is as surely doomed as
the maiden chained to the rock, while the
big sea monster came and made faces
her for a little while, and then swallowe
her, chain and all. It is their own, fatllt,
too. Nobody else may be blamed.The
have simply burned their bridges back to
them, and have no war ships handY av
take them over the big gulf they bave
made.

" The terrible rock which is wrecking
the mighty and haughty department store
is named ' Bargain.' Upon its jaggt
edges it will surely go to pieces. Depart-
ment store engineering has become a co
petition merely of bargain giving. Noff
has been fed upon something for nothand
until her taste has become depraved, the
she will simply refuse to return fo
plain if virtuous method of paying ce,
article just what it is worth. For insta ci
the shopper with the price of a fine coU
cover in her pocket, upon coming intot
seductive contact with a soft, luxurioU
affair which is just what she needs to COtl
vert her couch into a bower of Orieac'k
comfort, simply pats the price on the bac
when it attempts to rise, ren1ar a"'
. Hush, my heart, lie still until 3argai,
Day or Challenge Sale comes aro1nets
And then she sallies forth, and really ge
the same article for less, and has occasi
to congratulate herself upon her Wti
every time her eyes fall upon this Part'ha
lar cover, and the department store he
but torn another hole in its side. Andhat
does likewise with her dresses, andthe
and boots, and everything she buys atht
haughty department store. Think Whea
will happen if every shopper inas
shrewdness follows this plan ! So 101ng
the big stores exist, there will be oinPts,
tition, and as long as competition exets
there will be bargains. Whoever a
must offer the bggest bargains, and tO'be
ordinary mind the result appears tOI
nothing less than ruin and destruhe
and all upon the rock of ' Bargains.-et
brilliant mantle of the proud depa rto
store will trail in the dust, its Pr
statues will be broken, and it wil
bust' from too much bargain.''

STOCKS IN MONTREAL
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THE TRADE OF SPAIN.

Peculiar interest attaches, at the present
4isle, to the statistics and details of Span-
t811 trade, issued this week by the chief ofthe Section of foreign markets of the De-Partment of Agriculture at Washmngton.

ulhOugh, of course, not ranking among the
ing powers of the earth, in the voume

01 foreign business done, Spain's com-
rlercial transactions amount to a good
gure. The statistics, however, possess

Special interest, because of the fact that
arte United States, though domng a con-

Paratvely small business with Spain, ranxs
fOurth in Importance, being exceeded, in

yuaOnlyby France, Great Britain anal
, in the order named.

oeuring 1895, the latest year for which
Officiai statistics in detail are avaiîable, thetotal coninercial transactions of Spainahrgated , 317,I85,275. [t is of interest
Streetis connection to recall that srai-

s of March 26 containedthe figuresy mnPort and export trade of Spain, given
total onsul Bartieman, of Malaga. lhe
1 trade o Spain, accordîng to him, in

bwas valued at 4332,202,000. So it
Wit be seen that Spain s trade has failen
o1 the past two years. 'lhe total givenr 1895 by the section of foreign mar<ets,although exceeded mn 1889, 189o and 1891,was considerably larger than the annual
hverage for the ten years, 1886-95. I1ne
tîeaviest trade in any single year durng
tat Periodwas done in 1891, amountingtu 376,546,000, while the smallest traleWas done in 1894, only $28 5,191,ooo. The
Yearîy average for the ten years rangedomn between $315,077,000 yearly in the
9 ve-Year period ending with 1895, to ý317,-
9e6,0o0 annually during the precedîng tive
Xtars. This would appear to point rather
it Ward contraction than expansion were
' not for the fact that the 1896 and 1897
caltures given in Bradstreet's seemi to inc1-cate a broadening of trade, which may be
thetl explainable, however, on account ofs three years' military operations which
tain has been conducting in Cuba and in
c -Philippines. In 1895 the imports ex-eled tUe exports by about ýi6,ooo,ooo,
ef'd the annual average for the ten yearsows a considerable balance in favor of

rePortse This balance appears to have
the ased,-'articularly toward the close of

S aten- period ending with 1895.
rl ains foreign trade is largely maritime,

abou ît1per cent. being transported
seag la as agamnst 84 per cent. carried in
t oIn vessels. And is ofurther in-

st note that the proportion of Span-
has oierce carried in Spanish vesselsc nrcreased since 18qi, when less thanel-half of thb~~as f oahie company's sea-borne trade

m carried in Spanish ships.. In 1895 the
v rlt of foreign trade carried in Spanish'esselswa nery$Pthat as nearly $147,ooo,oo, whereas
aoncarried by ships of all nations
.ar gte to only $115,ooo,ooo. Spain's
indiSt commercial connection, as above
yecated, is with France. During the five
corending vith 1895, 31 per cent. of the

eigtry's total trade was with its northern
econdor. The United Kingdom ranksSt .C y, with 22 per cent., and Cuba third,

th it ligltly in excess of 10 per cent. of
per total. The United States, with 6.32
vale nt., is fourth m rank, the yearly
about f the goods transferred averaging
the t$20,00,ooo. On December 31, 1895,
23 ,Merchant marine of Spain comprised
to)7 vessels of an aggregate of 719,572
eas beompared with the year t886, ten
'n before there was only a slight gain

Aessels but an increase of 119,ooo tons.
Ssas been the case with other countries,

tradul propelled by steam have been
The toly supplanting those under sail.
Sea total tonnage of vessels entering and
25, 11g from Spanish ports in 1895 was
1is0 2 2,48 6, of which Spanish vessels fur-
thshed 13,684,668, or considerably more
ueso one-half. The heaviest shipping busi-

Sappears to be conducted from the
th rt Of the Atlantic seaboard, in spite of
ih omparatively restricted area border-

Ontat o cean. The number of ships

entering or clearing from the customs dis-
tricts on the Atlantic averaged 19,704 a
year for the five years ending with 1895,
as against only 15,738 annually for the dis-
tricts bordering on the Mediterranean.

Cadiz, on the southwestern Atlantic
coast, is the principal port of the country,
15.25 per cent. of the total number of ves-
sels clearing from that port. This pro-
portion, however, is nearly equaled by the
district of Vizcaya, on the north Atlantic
seaboard, which furnished 15.16 per cent.
of the total. Barcelona and Valencia, on
the Mediterranean, come next in import-
ance as shipping centers. As regards
weight or tonnage of merchandise carried
the United Kingdom ranks above all other
countries, this being due, perhaps, to the
fact that coal, a most important Spansh
import, is procured chiefly from Great
Britain. It is of interest to note that the
neighboring kingdom of Portugal only
ranks fifth in the volume of Spanish trade,
doing less than 4 per cent. The trade car-
ried on with Puerto Rico is nearly as
large as that done with Belgium, or about
3 per cent., while that done with the
Philippine Islands, though slightly smaller
in volume, amounts to $8,467,013, or 2.69
per cent. The total merchandise annually
exchanged between Spain and her col-
onies, comprising Cuba, Puerto Rico, the
mmnor possessions, exceeds $5o,ooo,ooo, of
which Cuba furnishes $32,139,ooo.

STICK TO YOUR OWN BUSINESS.

The disposition of some men to meddle
with matters outside their own legitimate
business, and sometimes in a way which
makes them offensive to some members
of the community, has been the undoing
of many. And while true of all classes of
business, especially is it so of industrial
insurance, that one of the essentials to suc-
cess is that a man stick to his own busi-
ness. This truism was well illustrated a
few days since by the experience of Julius
S. Kohler, an agent for the Prudential at
Poughkeepsie, N. Y. He became possessed
of a meddlesome spirit, and in a public
speech advocated the establishment of a
local labor bureau that would exclude
Catholics. He was promptly discharged
by the Prudential, and in a letter to Super-
intendent S. R. Hankinson, in charge of
the district, Vice-President Leslie D. Ward
very clearly stated the attitude of the com-
pany, as follows:

" Dealing, as we do, with all classes of
people, it is very important that our repre-
sentatives should not be prominent in any-
thing outside of their own business.
Should their inclinations point otherwise
it is their duty to resign at once. Our
employes have a perfect right to belong
to any church they see fit, or affiliate with
any political party; but we must insist
that they do not make themselves offen-
sive to any member of the community in
which they live. Should they do so their
usefulness with us is ended, and we trust
that you will conduct our business on the
lines indicated."

BRITISH MARKETS.

Messrs. Gillespie & Co.'s Prices cur-
rent, dated Liverpool, April 15th, 1898,
say:

" Sugar.-Raw is steady, supplies of
cane.beng lîmited. Refined shows no al-
teration.

"Rice is very firm, and likely to be
dearer.

"Chemicals are by no means active, and
changes in prices are unimportant. Cream
tartar is lower since our last.

"Oils are fairly steady. Olive remains
at about £32 10S. per tun for very good
ordinary quality. Palm is easier at
£19 5s. to £19 ios. per ton for Bonny, and
£20 for Lagos. Castor also a shade
cheaper.

" Freights, by direct steamers, are
quoted about as below. Our figures are
through by rail. By water a considerable

saving can be effected to points such as
Toronto, Hamilton, etc. Groceries, Mont-
real, 6s. 6d. to 7s. 6d.; Toronto, 1gs. to
25s.; Hamilton, 20s. to 26s. 6d. Chemicals,
Montreal, 7s. 6d. to 8s. 6d.; Toronto, 20S.
to 29s.; Hamilton, 21s. to 30s. 6d. Oils,
Montreal, 7s. 6d. to 15s.; Toronto, 20s. to
30s.; Hamilton, 21s. to 31s. 6d. Groceries,
chemicals and oils, Halifax, N.S., 12s. 6d.
to 15s.; St. John, N.B., 1os. to 15s."

DUTY ON LUMBER WANTED.

A petition to the Dominion Government
has been formulated by the Ontario Lum-
bermen's Association, asking for the im-
position of export duties. It has been for-
warded to Ottawa. The object is to have
imposed on lumber entering Canada duties
equivalent to those imposed by the United
States on lumber entering that country.
Under the Dingley tariff there is a duty of
$2 a thousand feet on lumber, 30 cents a
thousand pieces on shingles, and 25 cents
on laths. The association asks the Do-
mninion Government to impose $2 a thous-
and on lumber, but in order to avoid in-
convenience in the re-adjustment of the
Canadian tariff it is asked that, instead of
specific duties on shingles and laths, an
ad valorem duty of 20 per cent. be im-
posed.

-Hon. R. R. Dobell tells a correspon-
dent of The Montreal Gazette that the
English provisional directors of the new
company to provide the fast Atlantic line
of steamers are Lord Tweedmouth, chair-
man; Wm. Johnston, of the Johnston line;
Wm. Boumprey, late managing director of
the Cunard line; Mr. Thompson, director
of the Barry dock; Mr. Gellatly, of Hanky,
Gellatly & Co., London; Admiral Mark-
, am, Sir Bache Cunard, and Sir John
Brinson, late under secretary of the col-
onies. The trustees are Lord Strathcona
and Mr. Mills, of Glyn, Mills, Curry & Co.

Commercial.
TORONTO MARKETS.

TORONTo, April 28th, 189&
BOOTs AND SHOES.-The two interest-

ing features of the trade are the strike and
the advance in rubbers. The union is evi-
dently determined to continue the struggle
even at the cost of destroying the trade.
We elsewhere refer to the situation in rub-
bers. Fair orders in the assorting trade
are coming forward, and retailers express
themselves confident of a good season's
business.

DAIRY PRODUCE.-For dairy tub butter
14 to 15c. per lb. is being paid. Large
rolls are in good supply and the market
is down about rc. as compared with last
week; dealers quote 14 to 1Sc. per lb.
Pound prints are worth 15 to 16c. per lb.
Creamery is in moderate demand, with
prints quoted 18 to 20C. and tubs 17 to
18c. per lb. A fair jobbing demand ex-
ists for cheese, with local jobbers quoting
8½, to 9c. per lb. The situation for the
new make is growing brighter as the sea-
son draws nearer to hand. The receipts of
eggs are fairly large both in the city and
at country points. Picklers are busy atwork. Local quotations range about 1oc.
per doz.

FLOUR AND MEAL.-Grading is active
and values, in sympathy with the wheat
market, have advanced. Winter patents
are quoted $4.60, and straight roller $4.50.
The export trade is somewhat disorga-
nized so far as present shipment is con-
cerned by the war, but it is thought trade
will soon accustom itself to the new chan-
nels.

GRAIN.-The wheat situation is reviewed
in another column at some length. Prices
have advanced ioc. per bushel during the
week. Late advices, which seem reason-
able, report the bull movement checked
abroad by tUe phenomenalrise in values.
Peas are firmte denand is govemant
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A firm market in oats, and prices up 1c.
per bushel is reported. The barley season
is over, and trade is of a nominal char-
acter. Rye remains in good demand at i
to 2c. per bushel advance. Merchants want
supplies of buckwheat and but little is of-
iering. Corn is in good active demand.
Large quantities have been brought into
the province fron the United States dur-
ing the season.

GREEN FRUIT.-The demand for oranges
is falling off, and other fruits, such as
strawberries, coming forward more freely
are taking their place. The prices realized
at the Wednesday sales were not as high
as lias been realized the past several
weeks. Seedlings brought $1.9o to $2.40
and navels $2.40 to $3.25 per box. The
supply of lemons is rather limited, but the
Montreal sales coming next week will re-
lieve the market. The steanship "R. F.
Matthews " arrived in Montreal on Tues-
day with the first cargo of fruit from the
Mediterranean ports, including Genoa,
Messina, Naples and Sorreito. She moor-
ed at the Allan line wharf, where she will
discharge. The fruit is reported to be in
excellent condition, which is due partly to
the excellent ventilation of the holds and
the fine weather which prevailed. The car-
go is consigned to Messrs. Hart & Tuck-
well. and it is expected that the fruit will
realize good prices when sold. The New
York houses are, however, doing their best
to discourage attendance at the sales. The
cargo consisting of 26,500 packages of
Messina lemons, 1,700 Palermo do., and
(m0 Sorrento do., and 4,000 pkgs. Messina
oranges, 28o Palermo do., and 3,500 Sor-
rento do., will be put up at public auctioi
next week. The steamer "Fremona" is
reported in this week. Pineapples, in spite
of advices that no more can be expected
irom Cuba this season, remain in slack
demand; prices are somewhat high, deal-
ers quoting 13 to 15c. each. Strawberries
are more abundant, and latest arrivals
coming forward from North Carolina
showing excellent quality are quoted 2oc.
per quart.

GROCERIEs.-There is a moderate trade
doing in general supplies. The sugar
market again advanced this week, with a
rise of 1-16c. placed on granulated. In teas
there is little new to report. Shipments
are reported here which would have gone
direct to the United States had there not
been a fear on the part of forwarders that
a war tax would be levied by the govern-
ment on that commodity. A shipment of
coffee, from Batavia ex S.S. "Clara," is re-
ported arrived, and of good quality. The
movement in canned vegetables has been
affected somewhat by the early green vege-
tables coming forward from Southern
markets. Advices fron the country indi-
cate a fairly satisfactory trade.

HIDES AND SKINs.-The local market is
getting in better shape and traders show a
better disposition to work together. Cured
hides are quoted 8 to 8'4c., and should
bring the latter figure. At the time of
writing (Thursday), it seems almost cer-
tain that green calfskins will go down to
ge. on Friday of this week. Sheepskins and
lambskins are without change. From
Chicago, April 25th.-Market was firm. A
fairly large volume of business was report-
ed transacted last week. and packers were
decidedly firm in their views, tanners find-
ing that to obtain supplies it was neces-
sary to pay full prices. The close was firni
at 1o4 to 11c. for native steers, 1oto io 4 c.
for Texas, 92 to 9%/4c. for butt brands,
9' 2c. for branded cows, 8½ to 8%4c. for
Colorados. 1o' c. for heavy native cows,
11c. for light do.

PRov1SION.-There is good demand for
general supplies and prices remain firm
and unchanged. The deliveries of dressed
hogs have now declined to merely suffi-
cient for butchers' purposes. Prices in the
United States remain somewhat low in
spite of the bull appearance of the s:uation.
Packers are evidently operating with a
view to secure the bulk of the summer
run at a low basis of values.

MONTREAL MARKETS.

Montreal, April 27th, 1898.
ASHES.-Tlhe expected improvement in

denand, which usually attends the opening
of navigation to the sea, is not yet in evi-
dence to any very appreciable extent, and
the market is barely as strong as a week
ago. As vet there have been no receipts
of moment by canal. We quote first qual-
ity pots at $3.70 to 3.90 per cental. as to
tare, seconds $3.25 to 3.30, pearls about

$4-75 per cental.
BOOTS AND SIOEs.-Many of the manu-

facturing houses, in fact most of them, are
busy. Some houses are still behind in de-
livery of their orders for spring footwear.
For this and other reasons some of the
larger concerns have as yet hardly turned
their attention to fall samples of boots and
shoes. However, the preparation for fall
goods can hardly be delayed much longer.

CEMENTS AND FIREBRICK.-The steam-
ship " Westmeath " from Hamburg, and
another steamer, are now reported in the
River St. Lawrence with fresh supplies of
Belgian cement, which will somewhat re-
lieve the present scarcity of that article. A
very fair demand exists for moderate lots.
We quote Britislh $2.25 to 2.35, Belgian
$1.95 to $2.10. Firebricks continue to be
quoted at $17 to 22 per thousand.

DAIRY PRODU E.-The cheese market is
this week again a siade stronger, with
English cable quotations at 41s. for white,
and 43s. for colored; spot prices for fine
makes range from 8 to 8½c. Some few
.,mall lots of fodder cheese have come to
band, but the make thus far is infinitesimal,
and the product of this article is expected
to be very small during the present spring.
Butter values continue pretty much on the
low basis reported last week, namely, 16
to 17c. per l). for fine creamery and
dairy, with the probability of lower figures
with the advancing season.

DRY GoODS.-For the season of the
year there is a good sorting demand.
Some travelers are out with samples of
dress goods and other fall lines, but it will
be some weeks before the main body of
travelers get out with full lines of fall
samples. There is a big run on black silks
and satins, of which goods wholesale
stocks are quite depleted. and repeats are
being cabled for prompt shipment. Buyers
just returned from the other- side of the
Atlantic have no very special news to re-
port. All woolen goods are firm in Europe
and would doubtless have been subject to
advance but for the Hispano-American
war. Belfast linen manufacturers are re-
ported very busy in light damasks, weigh-
ing 4¼ ounces to the yard, which now go
into the United States at a reduced duty.

FURs.-Moderate receipts of mixed lots
of raw furs are reported, but the catch of
spring muskrats is smaller than usual.
Dealers are buying carefully, and dis-
posed to sort closer in all directions.
We quote- Mink, large dark, $1.50;
small, do., $i to $1.25; marten, $1.75 to
$2.25; fisher, $4.50 to $7; lynx, $i to $2;
otter, $1 to $12 for dark; pale, $5 to $7;
red fox, large, $1.30 to $1.50; small, $i;
cross fox, $3 to $6; bear, cubs, $3 to $7;
redinm, $7 to $1o; large, $12 to $15; skunk,
15 to 70c, as to color and stripe; coon, 20

to 75c; rats, fall, 7c. to 1oc.; kits, 2 to 5c.
Beaver, not quoted, killing being forbid-
den by law.

HIDES.-There was some expectation of
a change in quotations of hides this week,
and the usual Monday meeting of the
Dealers' Association was postponed till
to-day, but it has been decided to make
no present change in beef hides, which
are being bought on the basis of 8c. per
lb. for No. i. Lambskins will be ad-
vanced next Monday to 15c. each; calf-
skins are 10 and 8c. per lb. for Nos. i and
2, respectively; sheepskins $i to 1.10 each.

GROCERIES.-Refiners to-day decided on
a slight advance in sugars, and the factory
price for standard granulated is now
4 7-16c., Austrian refined 4 3-16c., yellows
range from 3 9-16 to 4c. In European

centers there has been increasing fir11fless
in raw beet sugars, owing to the proba
bilities that quite a considerable proPo.r
tion of the supply of raw cane sugars Wt
not be available for some time owiig s
the Spanish-American war, as expectatioba
from the Philippine Islands and C3
cannot be expected for soie time to colle.
A few small lots of German refined. agge
gating 700 or 800 bags, are reported 111
first incoming Hamburg steamers. he
lasses is firmer by a cent, owing t th
closing of the Porto Rico narket, a
cost of Barbadoes is now figured at
per wine gallon, in bond. The demand for
teas from local jobbers is light, but so
further considerable shipments are r.
ported to the United States, not oily .
Japans, but also blacks and Pingsueyb
and local agents of large tea houses doil
business in leading American cities, re-
port advices from their principals that a
active business is being donc at Pri
above the level here. The China and L1
don tea markets are without special tea
ture; in the latter city Ceylons and Ind
are reported easy. Local agents for
fornia dried fruits report a good sea<'1 1
able demand for raisins, with deci<
firmness in first-class goods, wich ,arhe
scarce. Prunes are distinctly firi.
crop of apricots, owing to frostdama
it is estimated will be only equal to thai
of 1896, which was an off year. he

LEATHER.-In the local market
situation is without special feature, thour
iii American centres a firmer feeling is
ported, and in Chicago hides have show
material advance, with some considera d
scarcity reported. Some moderate dela" d
for stock for fall goods is shortly loOae
for from shoe manufacturers of moderate
calibre, who cater altogether to the Ob-
bing trade. We quote: Spanish sole
No. 1, 24 to 25c. do. No. 2, 22V2 to 23C
No. i.ordinary Spanish, 23 to 24c.;NO. ZSo.
20 to 2ic.; No. i slaughter, 27 to 28 C. d
2, do., 24 to 25C; common, 20 to 21c; wa
upper, light and medium, 30 to 3 5C.; tch
heavy, 27 to 30c.; grained, 32 to 35c.; Scto
grained, 30 to 35c.; western splits, 22 to
25C.; Quebec do., 20 to 21c.; juniors, 1 to
20c.; calf-splits, 30 to 35c.; calfskins (35
40 lbs.), 6o to 65c.; imitation French .ca
skins, 65 to 75c.; colored calf, Americaed
25 to 28c.; Canadian, 20 to 24c.; colo.-
pebble cow, 13 to 15c.; russet sheepskinhat-
ings, 30 to 40c.; colored, 6 to 7'/'c.; c-.
ness, 24 to 27c.; buffed cow, 12 to 14to
extra heavy buff, 15c.; pebble cow, 13
1351c.; polished buff, 11 to 13c.; r1set
grain, 12 to 13c.; rough, 22 to 23c.;
and bridle, 35 to 45C.

(~I LA-STINO
YOURSATISFACTION

Will be sure if you <'ecide to
use our

Metal CeilillgS
Tney are
rapidly superseding
all other styles
of interior finish,
because they
give better results.

They are permanently

hygienic-suited to any room

One of manY Si"

beautiful, fire-Pr'o

of any building, ad

nomical in price.•eOts

Mail us an outline showing shape and measure

of your ceilings and walls, and we will send a et,

mate with full information about this P"par o

finish.

METALLIC ROOFING CO,, L I 0'
1178 King St. West, TorOntO
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lrMALS AND HARDWARE.-Bullet-mak-
Ilaelaterial is dearer. pig lead being
tho ed 17s.6d. the ton higher in Europe,
trough the advance in American is not sorn
lar nounced as yet. Spain is one of the

geest producers of this article, which has
Sadvanced on spot to $3.75. Anti-

greny is advanced to a very marked de-
tre, cable quotations being £4 higher the
nr, and copper also is noticeably stronger.

PIgiron there is nothing specially new.
abPortations of Scotch iron are snall;
boft 6fr tons of Summerlee is reported

first vessels. and is being quoted at
oh infair lots ex-wharf. No note-

orthy sales of domestic pig iron are re-
dianed since last week. Sales of Cana-

ars are reported from mill at $1.40.
lie sPlates are firmer, owing to the Col-
er' strike in Wales. and a leading im-

Porter reports having to pay an advance
CaSIXPence a box for prompt shipment.aloaa plates, of which considerable
likelyare due by early steamers, are
aey to be firmer from the same

1ton$ We quote: Summerlee pig
$ 17.50 to $18; Carron, No. i'

-o 3 $17.25: Ayrsome. No. 1, $17:
3,a 16.5o; Shotts, $1725 to $17.50;rlbroe $16, ex-store: Ferrona, No. i.

14 5 to $,6; Hamilton No 1, $15 to $15.50;o. 2, ditto. $14 to $14.50; machinery scrap,
$r4 to $,S common ditto, $12 to $13; bar
tron, Canadian, $1.40 to $i.5o; British, $2
o $2.15; best refined, $2.40; Low Moor,

Canada plates-Pontypool, or equal,
2-10 to $2.15; 52 sheets to box; 6o sheets,

iÎ25; 75 sheets, $2.35; all polished Canadas,
t'40; Terne roofing plate, 20x28, $5.75

6 $6; Black sheet iron, No. 28, $2.25; No.
and h.15;.No. 24, $2.05: No. 17, $2; No. 16

c eavier,$2.15: tin plates-Bradley
A l 9,.60 to $5.70; charcoal, I.C.,
$4. ay, $3.15 to $3.25; do., L.X., $3.90 to

• D. Crown, I.C., $3.60 to $3.75; do.,
stad$4-50-; Coke I.C., $2.90 to $2.95; do.,

s $ard, $2.75 to $2.80 for Ioo lbs.; coke,
odiers$2.70; galvanized sheets, No. 28,

nary brands, $4; No. 26, $3.75; No. 24,
t1350 in case lots; Morewood, $5 to $5.1o;
etned sheets, coke, No. 24, 5½c.; No. 26,e., the usual extra for large sizes. Cana-
C bands, per ioo lbs., $1.65 to $1.75;

ltglish hoops $2 to $2.15. Steel boiler
ftore 14-inch. and upwards, $1.85 to $1.90
in aýlzell, and equal; do., three-sixteenthssi h,$2.50; tank iron, ¼-inch, $1.5; three-
seenths do., $2; tank steel, $1.75; heads,

. sixteenthsand upwards, $2.45 to
lbS0;.Russian sheet iron, yc.; lead, per 1oo
shot Pig $3.75 to $3.80; sheet, $4 to $4.25;

, $6 to $6.50; best cast-steel, 8 to oc.;

toe calk, $2.25; spring, $2.50; sleigh shoe,
$1.85; tire, $1.9o: round machinery steel,

2.95 ngot tin, 16/c. for L. & F.; Straits,
16 to 16jc.; bar tin 17c.; ingot copper,
13 to 13"c.; sheet zinc, $5 to $5.25;
Silesian spelter, $4.75; Veille Montagne
spelter, $4.75 to $5; American spelter,
$4.50; antimony, 912 to ioc.

OILS, PAINTS AND G.Aýss.-The feature
of the week is the receipt of cable advice
announcing a strong advance in all lines
of dry leads, equal to about i a ton. The
Leadgrinders' Association is expected to
shortlv make a revision of prices in con-
sequence. Turpentine is again lower a
peg. the present quotation being 47c. per
gallon by the single barrel. but linseed oil
lias scored an advance, the figures now
being 52c. for boiled and 49c. for raw in
jobbing lots. Other lines are without
change. The movement continues a
good one. We quote: Turpentine, one
to four barrels, 47c.; five to nine
barrels, 46c.; net thirty days. Lin-
seed oil, raw, one to four barrels,
49c.; five to nine barrels, 48c.; boiled,
one to four barrels, 52c.; five to nine bar-
rels, 5ic., net 30 days; olive oil, machinery,
goc.; Nfld. cod, 35 to 37c. per gal.; Gaspe
oil, 30 to 32c. per gal.; steam refined seal,
45 to 47/2c. per gallon in small lots. Cas-
tor oil, 9 to 9¼c. as to quantity. Leads
(chemically pure and first-class brands
only), $5.37h; No. i, $5; No. 2, $4.672;
No. 3, $4.25; No. 4. $3.87Y2; dry white lead,
4Y4 to 5c.; genuine red do., 4Y4c.; No. i
red lead, 4c.; Putty in bulk, bbls., $1.65;
kegs, $i.8o; bladder putty, in bbls., $1.8o;
smaller quantities, $1.95; 25 lb. tins, $2.05,
12Y2 lbs., tins, $2.30. London washed
whiting, 40 to 45C.; Paris white, 85 to goc.;
Venetian red, $1.50 to $1.75; yellow ochre
$1.25 to $1.50; spruce ochre, $1.75 to $2.
Paris green, 5o and 1oo lbs. drums 15c, 25 lb
drums, 15½c.; i lb. cartoons, i6c.; pound
tins, 16T/2 c.: window glass, $1.4o per 50
feet for first break; $1.5o for second break;
third break, $3.10.

LIVERPOOL PRICES.

Liverpool, April 21st, 12.30 p. m.
s. d.

W heat, Si ring ........................................ -* 9 8
Red W inter ........................................ ...... 0 0
No. 1 Cal............................. 0 0
Corn ..................................... ......... 4 &
Peas ........... ::::::::.................................s 10
Lard ........................................................... 29 3
Pork ........................................................... 5 o
Bacon, heavy .................................... 36 Ô
Bacon,'light ........................... 35 n
Tallow ........................................................ 21 0
Chese, new white.. ......................41 O

hc Metropolitan Life
Insurance Co. of New York

" THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
15 REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire a knowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCH OFFtBICES IN CANADA:
0nilton, Can., 37 James Street South-GEo. C. JEpsoN. Supt.ndon,Can., Duffield Block, cor. Dundas and Clarence Sts -JOHN T. MERCHANT, Snpt.

,ra Can., Rooms 529 and 533 Board of Trade Building, 42 St. Sacrament St. - CHAS. STANsFIELD Supt.C an.,cor Metcalfe and Queen Sts., Metropolitan Life Building-FRANcis R. FINN, SUpt.
t ,o1 Can., 125 St. Peter's St., 12 Peoples Chambers-JosEPH FAVREAU, Supt.ntO Can., Room B, Confederation Building-Wm. O. WAsHBURN, Supt.

The Royal -Victoila
LIFE INSURANCE CO,

CAPITAL, MEAD OFFICE,
$1,000,000. IONTREAL.

Under Government Supervision.
This Company issues policies on all the best plans

of insurance suited ta the requirements of Canadian in-
surers at equitable premium rates, viz. :

Ordinary Life Policies, IImited Payment
Life Policles and Endowment Policies with Ac-
cumulating Profits and without Profits, also Term En-
dowment Policies, Savings Bank Policies and
Exchasngeable Term Policies with Accumulating
Profits.

grGood Contracte te Good Agents.
DAVID BURKE, A.I.A., F.S..

General Manager

PHENIX--
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Toronto

The Nortlhern Life
Assurance Compa'ny
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

HON. DAVID MILLS, Senator, Pres. E. JONEs PARKE,
Q.C., lst Vice-Pres. THOMAs LONG, EsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Se:retary.

1ead Offce, - - - - Guelph, Ont.
HERIBEBT A. SHAW, Agent,

Toronto St.. TORONTO.

The Excelsior LfensuranceCo. of
Ontarlo, Limited

Head Office-Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department-Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.;
James Kelly, Prov. Manager. St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,

Secretary. Pres. & Managing Director

PROVIDENT SAVJNGS
LIFE ASSURANCE 0CIETY

Eatablished 1875. of New York

EIDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Maager for Canada,
37 Yonge St., Toronto, Ont.

The Ffarmers'and Traders'
Liberal Poliies
Economical
management.

LIFE AND ACCIDENT
ASSURANCE CO. Llmltod.

Head OfBee, ST. THOMAS, ONT.
Authorized Capital...................................500,000 o
Subscribed Capital................. ..... ............... 350,00000
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company
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THE NMONETARY TIMnES

TORONTO PRICES CURREN9T.
Name of Article.

Breadstuffb.

FLoUR: .............. ............
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts .......................

GRAIN:
Winter Wheat, No. 1...

No. 2...
No. 8...

Spring Wheat, No. 1...
No. 9...
No. 8...

Man. Hard, No. 1.........
No. 9.........

"s "4 No. 8.........
Barley No. 1 ...............

"4 No. 2 ...............
"0 No. 8 Extra......

Oats, ..........................
Peas ...........................
Rye.............................
Corn ..........................
Buckwheat ..................

Provisions.

Butter, dairy, large rolls
"6 Prints...............

Creamery, tubs ............
Prints.............

Cheese .......................
Dried Applea ...............
Evaporated Applea ......
iop, Canadian............
Beef, Mess ...............
Pork, Mess ..............
Bacon, long clear .......

"4Breaki'st amok'd
Ham a.........................-
Aolls..........................
Lard ..........................
Lard, compd.
Eggs, V doz. fresh.
Beans, per bush............

Leather.

Spanish Sole, No. 1......
" " 46 No. 9......

Slaughter,. hea ......... i
No.4. legt ... 1

"i No. 2 ...
Harness, heavy ............

"4 light...............
Upper, No. 1 heavy......

light & medium.
kip Sk Irench.........

"i Domestic......
"d Veala............

Heml'k Calf (9 to 80)...
Imitation French .........
French Cali.............
Splits, V .lb.............
Enamelled Cow, V ft.. .1
Patent ........................ l
Pebble Grain .............--
Buft ..........................
Russets, light, I lb.......
Gambier ..................... 1
Sumac........................l
Degrs........................

Mides A skit.
Cows, green............
Steers, 60 to 90 lb.......1
Cured and Inspected ... 1
Calfakins, .
Tallow, ro h.
Tallow, cau ...............

"l rendered............1
Sheepskins .................. 1
Lambakins..................g

Wool.
Fleece, combing ord......

"4 clothing ... .....
Tub -Wash .................
Pulled, combing

"4 super ...............
extra ...............

Groceries.

COFFECs:

ava V lb., green .........
lo 4" .........

Porto Rico " .........
Mocha ........................

FRUIT:
Raisins layer ...............

"6 o.. ................
Valencias.....................
Sultana....................
Curranta Prov'l, .........

"i ............ .........
Vostizza....................

Figs, ........................ !
Tarragona Almonds, new(
Roasted Peanuts ............
Peanuta, green ...............
Grenoble Walnuts .........
Filberta, Sicily ...............
BeSEil..............................
Pecans...........................

Whalesale
Rates.

5 40 0 00
5 00 0 00
0 00 4 60
0 00 450

19 0 13 0
13 00 13 50

1 c1
090
0 95
1 01
0 96
000
125

1 06
040
035
030
0 32
060
0 50
0 37
0 35

1 02
1 00
097
1 02
097
0 00
1 26
1 22
1 07
0 49
087
0 32
0 38
0 61
0 51
0 38
036

15 0 16
16 0 17
18 0 18i
19 0 194
08 0 00
04 0 05
08 009
00 0 15
60 10 50
00 15 50

02:0 0
00 0
071 0 08
ou 0 36
00 0 099
80 090

0B
092
024
091
000
095
09
080
085
0 15
050
065
045
085
1 10
090
0 18
0 18
0 11
0 11
040
005
006

os

0 94
093
026
093
0 00
0 30
0 28
0 85
0 40
090
060
0 75
065
090
1 40
095
028
092
0 14
0 12
045
0 00
0 00
0 04

Per lb.
07J ý OC
08 0 0
08 0 00
10 0 00
00 0 01i
00 002
00 0 03J
10 1 75
15 000

l e. 0Se.
0 94 088
008 0 12
0 a 096
0 95 0 89

2 75 4 00
0o 0
0 0 0
0 e80 il
000 006à
0 i0 c
0 011
9 03I o 18
009 010
0 08 009
0 00
0 1 0 11
008 0 09
000 019
010 0Il

Name of Article

Grocerie.-Con.
SYRUPS: Com. tO fine,

Fine to choice-..
Pale ......................--

MOLASSES : W. I., gal...
New Orleans ..........--

RICE: Arracan............
Patna, dom. to imP.
Japan, ."4

Genuine Hd. Carolina...
SPIcEs: Allspices-..-

Cassia, whale per lb...
Cloves ..............- •••

Ginger, ground ....... ··
Ginger, root.........
Nutmegs .............
Mace ............
Pepper, black, ground

white, ground
SUGARs

Redpath Paris Lump..,
Extra Granulated ....--
No. 9, Granulated......
Ve Bright.-.--.-.. ~~.
Medl. Bright.......
Demerara Crystals
Porto Rico.............

TRAS:Iapan, Yokohama.........
japan, Kobe .............. ...
apan, Nagasaki, gun-
powder, com. to chaic't

apan, Siftings & Dust...
ongou, Moings.........

Congou, Foochows ......
Young Hyson, Moyune,
Y yson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
C Ion, Broken Orange,

eekoes ...................
C ln, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Dareelins
Broken Orange ekoes
orange Pekoes .... .....
Broken Pekoes .........
Pekoes ................
Pekoe Souchong ......
Souchong.................
Kangra Valley .........
O ng, Formosa ......

ToEACCo, Manufactured
Mahogauy ...............
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............ 0
Salace.............--
Brier, 8's.............
Victoria Solace. 16's...0
Rough and Ready, 9's.0
Honeysuckle, 9's ...... (
Crescent, 8's ........ ••••
Napolean,WS'a.......
Laurel, Sa..s•"".."
Index, 8's.........
Lily7's............•• "
Derby ...................-- 0

Liquor in
Pure Spirit, 65 o. p....1

4 500. p....
« 95 U. P ....

Family Proof Whiskey
20 u. p...........-

Old Bourbon, 20 u. p. 0
Rye and Malt, 25 u.P.
Rye Whiskey, 4 y old

8 5y.old
Hardware.

Tia: Barsperib1....---••
Ingot ................. 0COPPER: Ingat............
Sheet ............... 0

LEAD: Bar...............•0
Pig ..................... 0Sheet...-............".
Shot, common..••••.. 0
Zinc sheet..............
Antimony.......•.... 0
Solder, M. & hi.•....
Solder, Standard •••.0

Ba.ss: Sheet.••... 0
IRON: PN .... ••.......00

Summerlee .............. 00
Bayview American ... 19
No. 9 Soft Southern.. 18
Foundr pig .. ••••••.-.18
N. S. emens...... 19
Ferrona...••••.........19
Bar, ordinary••..•••..1
Swedes, in. or over 4
Lowmoor....•......0
Hoocaooper.......0
Bandcoopers•.. ·.. 0
Tank Plates............ 9
Boiler Rivets, best... 4
RussaSheet per lb... 0

d mitation 0
GALvANIED IRON1:

Best No.22 ............... 0
"& 94............... 0
" 96 ............... 0
" 98 .............. O0

IRO WIRE :
CoVdSteel & Cop'd... Sp

tdg -t-.- ..

Name of Article.Wholesale
Rates.

0 c. O c.

0 09 301002 0324
0 os 0 03
030 0 45
0 22 0 35
0 03J 0 04
0 05 0 06
005 0 06à
0 09 0 10
019 0 14
0 25 0 40
015 035
0 25 0 28
0 20 095
0 60 1 10
1 00 1 10
0 11 015
0 90 25

515-16 61-16
4 11-16 00
000 0 04j
C 00 41-16
0 ou 000
0 03; 0 049
0 oSi 0 039

0 19 0 40
0 i3 30

014 0 18
0 37 009
010 0 60
0 19 0 50
0 95 0 65

0 14 0 40
0 19 0 25
0 18 0 65
0 15 0 80

0 35 0 45
0 35 0 45
0 22 0 30
022 080
0 18 0 22
0 16 0 20
0 29 0 55
0 98 0 35
0 28 0 35
0 28 0 35
0 18 0 22
O lo 90
0 13 0 17
0 20 0 35
0 35 0 65

000 062
0 00 0 62
0 00 0 65
0 00 0 74
000 065
0 00 0 6
0 03 0 63
000 071
000 073
> 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
000 0 61
000 063
nb'd dy pd
1 26 4 44
1 14 4 08
0 60 206
0 66 9 22
0 66 2 2
0 62 2 08
085 940
0 95 2 50
8c. S C.
0171 0 17J
016 0 16
I 12t O 13

0 156 0 16
05 0 0004 0 04

004 0 %
000 1904
005à 0
009 0 09
0111 012

102 011
020 0 80
0 00 00 
0600 00 00
50 00
00000

850 00 00
950 9000
00 19 50
55 1 60
00 4 95
05j 0 06
00 900
25 0 00
50 5 00
10li 0 1

D06 0

0 0
0 001a 0 1

pring 85%
0to 35%

Wholesale
Rates.

S. $Sa
00 to 35%
00 to 30--.
003 0 00
2 00000
0 02 0 099

/10li
0 09 000

0 11 0 00
9 10 000
9 00 0 00
200 000
2 40 000

Hardware.-Con.

Annealed.···...........
Galvanized ..............
Coil chain lfin: ...---......
Barbed wire, gal. ......
Iron pipe,jto 9 in ....-.

Screws, fiat head .....
r'u head ........

Boiler tubes, 2 in-........
"é "6 S3in......

STEEL: Cast..........
Black Diamond ......----.
Boiler plate, in.··....

" ." / 6 in ....---'
" i " & th'ck'r

Sleigh shoe......-...

CUT NAILS:
50 and 60 dy.........A.P.
20 to 40 dy............. A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.F.
6 and 7 dy ..... A.P.
4 and 5 dy . ... P.
3 dy............ ...A.P.
3 dy................ A.P. fine

Wire Nails $2.00 basis,
HosE NAILS: IToronto

Pointed and finished ...
HissE iSHos, .100bs.·.
CANADA PLATES:

MLS Lion j pol............
Full pol'd................

TIN PLATES: IC Coke ..
IC Charcoal...............
lx ci...........

IXX ". .--..-.
DC .................
IC M. L. S.........--.....

WINDow GLAss:
95 and under .. · ·....---.
26 to 40 ..-...... ~
41 to50 ...............
51 to 60 ............

RoPE Manilla. basis•.---.
Sisal,..--.............-•"-
Lath yarn...............

AxEs:
Montana............•
Keen Cutter........--•••.
Lance................"
Maple Leaf.-..• •••.........

Cod Oil, Imp. gal..........
Palm, Vlb.........
Lard, ext ...........
Ordinary.............
Linseed, boiled f.o.b...-•.
Linseed, raw f.o.b-.·•.-
Olive, P Imp. gal.•..
Seal, straw.........

" pale S.R.

Petroleun.
F.O.B., Toronto

Canadian, 5 to 10 trias···
Can. Water White.
American Water White

Pai-ats, &Le.
White Lead, pure.........

in Oil, 25 ibs.•••.....
White Lead, dry.
Red Lead, enuine.
Venetian Red, Eng.
Yellow Ochre, French...
Vermilion, En g.........
Varrish, No. 1 ur."-
Varnish, No. 1 Carr......
Bro. Japan.............-
Whi ng·.""•.-..-..
Putty, per brl. of100Ibs
Spirits Turpentine•..

Drugs.
Alum ............ lb.
Blue Vitriol................
Brimstone ..............
Borax...........................
Camphor ....................
Carbalic Acid............... E
Castor Oil .................. C
Caustia Soda ............... C
Cream Tartar ......... b {
Epsom Salt ............... E
Extract Logwood, bulk E

"6 "d boxes E
Gentian........................0
Glycerine, per lb. ......... (
Heliebore.....................E
lodine ....................... 4
Insect Powder ............ (
Morphia Sul............ ]O i iu ....... ........... 4
OLemon Super.........J
Oxalic Ac .............. (
Paris Green................. (
Potass lodide ............... 8

euinine..........oz. 0
alt tre ..................lb. (0

Sal o helle ............... (0
Shellac ........................ (
Sul hur Flowers ......... (
So a Ash ..................... (
Soda Bicarb, I keg...... 2
Tartaric Acid .... . ...... 0
Citre Acid . .....

dis 50%
a 35 000

9 35 2 35
285 895
3 00 0600
3 50 3 65
4 50 4 65
5 50 565
3 95 3 40
5 25 5 40

9 75 0 00
3 05 000
3 45 0 00
8 75 0 00
0 08 0 00
0 071 0 00
0 00 0 06t

5 50 5 75
7 75 800
9 25 9 50

10 25 10 50

0 45
0061
0 60
050
0 46
0 43
1 30
0 46
065

Imp. gal.
0 0 1606
0 18 O 18j
0 20 0911i

5 50
b 25
4 50
1 50
1 50
080
065
1 50
065
055
1 85
0 50

550
550
4 75
2 00
2 05
0 90
1 00
20
090
066

0 00

000
007
0 08
0 09
0 65
040
0 13
005
030
0 0
o 18
0 17i
0 18
0 24
015
500
0 45
903
500
925
o 14
0 16
8 75
0 35
009
080
0 42
004
008
800
0 40
0 0

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better
1j in. I 4"4 .
1 and thicker cutting up.
1 inch flooring ...................
1i inch flooring ...............
1x10 and fine 19 dressing and better
lx10 and 19 mill run................
llO and 12 dressing................
lxlO and 19 common .....................
1x10 and 19 mill culls.................
1 inch clear and picks...............
1 inch dressing and better...............
1 inch siding mill run .................
1 inch siding common...............
1 inch siding ahi culls ..................
1 inch siding mii culs ..............
Cull scantling................................
1 inch strips 4 in. to 8 in. mill run ...
1 inch strips, common.................
1O and 12 spruce culls.............
XXX shingles, 16 ...................
XX shingles, 16 in. ...................
Lath, No. 1.......................

" No. 2....................................
Hard Woods-V . ft. Car

Ash white, lst and 2nd-1 ta 9 in....
si t# 2g Il 4 do

black, " 1 "
Birch, " 1i" 4"."".

RU 'sare, «"0 4x4 to8x8In
" 1 1 to 1kin ..

' Yellow, " 1 " 4"d.
Basswooa f " 1 "i."

Butternut, " " 1"."

Chestnut, " 1 " 2..
Cherry " 1 " ""....

"d "6 2 " 4"....
Elm, Soft, " 1 "19.

Rock, 1 " là.
if 'J1 e" a ..."".

Hemlock, s " " .
Hickory 1 ." 9 """
Maple, 1 " 1"."

" 9"."
Oak, Red Plain " 1 " il,.

" WhltePlain" 1 " 1 ."4 "6 le g "4.I"
" Quartered1 1 " 9 "."

Walnut, " g o".
Whitewood, O.

160000

0060016000

1800 1100 1g0
gBO 00
90 00 15 o14 00160

1960
130016

10

18 90

90
0 oc
1 1

18

15 O 00

98

1590 0

104002

15 00

18 00

4800 d
60 00 0d
14o 0L
1d 00 d
16 00oud
16 00 d
1000

15 00
060

095b
00 00
100000

1480

1 85
1 90
1 95
2 00
2 05
2 1
2 15
2 20

Name o Article.

Canned Fruits.
PINE APPLE- Extra Standard... doz. $0 00

" Standard .......... " O 00
STRA WBERRIES ........................ " 0
CITRoN-Flat tins .............. o...... " 0COPEACHES- lbs2....................
PEA RS--9.S..................." 00

" -3's............................. g9 5
PLUMs-Greengages, 2 lbs ......... "4 000

" Lombards, 2 bs ............. " 0"6 " 3 "...-........"0 00

Canned Vegetables.
ASPARAGUS .............................. per da. 00OOz 0BEANS-2's,....................
CORN-9's, Standard............. 3 t
PEAs- 9's.................... ')00 o10
PUMPKINS-3' ......... 0
ToMdATOES-3's,.................... .. 0
ToMATO CATSUP........ 0

Fiah, FowL, Beats-Cases. glb'tie

MACKEREI..........................per daz g1 15>
SALMON- Indian (Red).................. " 01015

Horse Shoe, 4 doz. ........0. Fiat.................. 6. 65
" Anclhar ." 14

LoBSTER-Noble Crwn..... " 250
SARDINEs-Alberts, 's d . per tn 1

" e" .'s • 0 13 0

"i Sportsmen, ils key apener " O dé 0 0
" "6large, ,lkey opener " 0
"6 French, l's key opener "018

" " 'ss, a0
"l "t 's " 0

.n Canadian, 's.
CHICKEN--Boneless, Aylmer, l2az.,

2 dot.............pr doz.O 00
TURKEY-Bonelesa, Aylmer, l9a., 9d " 0 
DuCK-Boneless, l's, 2 dot.............." 00
LUNCH TONGUE-l's, 9 do............ i" 0000
PIGS' FRET-l's, 9 dot............. 00CORNED BEEF-Clark's, l's, ,d- " 0

"d "1 Clark's, 2's, 1 doz.... "0
". " Clark's, 14's,1 doz... "00 0

Ox TONGUE-Clark's, 92's, 1 doz. 160
Paragon 8 7.

LUNCH TONGUE-Clark's, l'a, 1 dt 000
"d "4 "i 2's "0 " 0 0

Sou'-Clark's, l's, Ox Tail,'2 doz.::: " 00140
" Clark's, l's, Chicken, 9 do...

FisH-Medium scaied"..........." O00
CHIPPED BEF-l's and l'ara 0
SMELTS-60 tins per case....'
SHRIMPS........ ...... perdat a 4
CovE OYSTERS-'S.................

FINNAN HADiE-Flat1...............0
K PPERED HERRINGS . ...
RIESH " 10 0
BLoATERs-Preserved..........

Sawn Pine Lumber, Inspected]0If
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W6 Offer at par, subject to allotment u TORONTO, April 25th, 1898.

$70,000 5 Per Cent. 20-YEAR
FIRST MORTGAGE BONDS

Of the Belleville CIty Railroad.
111tePest payable Semi-Annually, on the first day of May and November. Coupons nayable at the BANK OF MONTREAL,Toronto. Bonds of the Denomination of $100 each. dated April 25th. 1898. he Bonds being secured by a FirstMortgage Deed, made to the TRUSTS CORPORATION OF ONTARIO, on the entire Plant, Franchise, Property andExtensions to be made of the BELLEVILLE TRACTION COMPANY, LIMITED, of Belleville, Ontario.ubsecriptions will be received for the above Issue in amounts to suit purchasers, according toApplication Blank below.

PRESENT ROAD AND EQUIPMENT, BUILT IN 1895.
Two miles of track have already been laid; the construction is first-class.

-BFS ED.-Macadamn stone ballast.0 O D2,640 to the mile, hemlock, cedar and tamarack, in good condition.
Sare bonded with copper wire and cross-bonded every 125 feet.

Thirty feet seven inch top cedar poles in good condition, set in rock five feet or dirt six feet, ioo feet apart on tangents, twenty feet apart on curves, all in good0\p abimnment.
E HEAD CONSTRUCTION.-Span work in good condition, guy and span wire j in. stranded galvanized wire iron, trolley wire-O-copper.

-HOUSE PROPERTY.-The buildings are situated on the banks of the Moira River and a-e in good repair. The Company own the property, whichincludes one of the best mili sites on the River, capable of generating easily 100 M.P. for eight or nine months of the year. The buildingson the pioperty co :sist of stone power-house 40 x 50; boiler-room 30 x 6o, separated from engine-room by stone wall; storehouses 40 x 15, attached to mainbuildîin2, square brick stack, sixty feet set i atone foundation, flue thirty inches square, base nve feet square; a double two-story brick house; a one and a half
PO\y tor v brick houise.# 0k-HOUSE EQUIPMENT.-One cros; compound Brown engine,13 X 20 x 30 independent jet condenser,6 x 9 x 12; one horizontal tubularboiler. 62 x 1413 tubes;

bi ick foundation and setting; one vertical boiler, 30 x 5; one duplex steam pump; all necessary piping, valves and belting; one Canadian G. E. generator. iooK.W.M.P., 65o revolutions, Soo volts; one slate panel switch board, complete, 200 amperes, 5oo volts. The present power-house equipment la amply suffi-CAR E cient to furnish more power than is necessary for the proposed extension.
QUIPMENT.-One twenty-one feet closed motor car, equipped with two twenty-five H.P.G.E. 800 motors and two series paraliel controllers, BrilI No. 2r truck; onesixteen feet closed motor car, same as above: two ten-bench open cars, converted into motors. The proposed extension will necessitate the building of aboutIRACthree miles additional road, which it is intended to do in the most substanti il manner and to equip it with the most modern and im roved car service.'CIISE.-The franchise is for twenty years, with the right of renewal for twenty years longer; gives exclusive right on ali the roads and bridges, andexempts the Company from taxation ; does not require to pay any percentage of the receipts to the City, ani allows the road to cease o erations during theI orths of December, January, February and March, if not considered paying by the management. The charter gives the Company permiss on to run excursiono boats.

0 j"ýeroved BONDS.-The proceeds of the sale of bonds are to be used in building three miles of extensions, purchasing closed and excursion cars of the latestttve attern, to acconmodate the increased business of the Company, erecting a car-bouse. re-laying the present two miles with steel rails, building a dam acrossoira, P ing off a floatine indebtedness, and either urchasng or lea ing thirty acres of land and fitting up for a park, as hereafter mentioned.
Wil ru XTE SIONS AND IMPROVEMENT8.-It is proposed to extend the line from Front Street West to the proposed Park and Cemetery, which

n ukurla tud .hole way, through a thickly settled section, and will have on the route the Government Institution for the Deaf and Dumb, the Mineral Baths snd the
A dj'. There are no parks at present in Belleville, but within three miles from the centre of the City, on the shore of the Bay of Quinte, ls situate the Belleville Cemetery.Sd ing he Cemetery, on the City side, the Company have selected about thirty acres for a park, one of the most charming spots on the bay. This thirty acres is to beP th half mile hoise and bicycle track, cricket crease, lacrosse and baseball grounds. A large pavilion for refreshments and general amusements is to be built.rekhed RECEIPTS.-At present, only two miles of track being laid, with ternini at the railroad depot and steamboat dock, the residential portion of the city is not

, and the receipts are derived from these connections only.
As shown by the books of the Company, from this patronage was realized for the two complete years it has been in operation

$1 1,138.42, an average per year o ............................................................................... $5,569 21It is estimated that the reveune to be derived from the extension-
Park and its attractions (only estimating twenty days for special attractions and 750 attendance) .............. .............. 83,740 00Car service ........................................................................ .......... ............................ ..................... 1,500 00Average daily attendance to park sud cemeery, May to October, 130 dsys, 300. .. ........... 3,900 00Ordinary traffic outside of park and cemetery, per day, $7 50, 300 days ..................... .. ........... .................................. 2 250 00

$16,959 21
As shown by the books of the Company, the running expenses for the two years have been, per year....................................... 04,036 oo
Additional expense for fuel to new increased car service ................................................................... 936 ooAdditional help, 312 days............................. ............... .. ---.... -----.-... -.. -...................................................... .. ........ 1,248 0oContingencies ..................................................................................................--.- 1' oo

$7,220 00
\when the dam is built (which it is proposed doing at once) it will save $8 per day in fuel, for eight months at least, say 200 days 1,60o 00

The estimate, which has been carefully gone into, is very conservative and based on the lowest possible results, showing a net
profit of---------------------------------------------------------------------------------------------------............................8.....$11,3922

Interestron $7 issue f 5 bonds ............... .. . .......................... ............ ............. ........ ... ........................ 3,500 0

N et after paying all charges ........ ..........-- · · · · · · ...--- ···. · · · · · · · · · . ........................................................... $7,839 21rig We have carefully examined the above figures and certify that the receipts for the last two years are correct, also believe that the estimate as to futuregand expenses are conservative.
(Signed) S. S. LAZIER, Local Master of Supreme Court.

CAMERON BROWN, Manager of the Dally Sun Publishing and Printing Co.1
)ated Belleville, AprIl 7th, 1898. JOHN J. B. FLINT, Police Magistrate of the City.

DAVID B. ROBERTSON, City Clerk.
aornt aBELLEVILLE.-The City of Belleville, in the County of Hastings, with a population of about 12,000, is situated on the Bay of Quinte, about 120 miles fromnd 200 from Montreal.
It is a thriving, husy place, surrouinded by excellent farming lands, and lias one of the best markets in the Province.The buildings are principally of brick and atone, the private residences being super ior to those in places of much larger size.The streets are broad, good macadamized roads. and the principal sidewalks are concrete.
It has an excellent systemn of water supply, gas and electric lieht.
Shops of the Grand Trunk Railway are situated here. Belleville being a divisional point of the road.

thorug The railway depot is located at the North-East part of the City, about one and one-half miles from the main centre of Front Street (the principal businessfare,, and is about two miles from the steamboat dock.
Ci5nî The following places are worthy of notice: Three Colleges, one Governmnent Institution for the Deaf and Dumb, three Daily Newspapers, three Foundries, twogactories, four Flour Mills, one Tinware Factory, three Cabinet Factories, one Furniture Factory, one Paper Mill, one Carriage Factory and one Woolen Mill.

Yoirs respectfully,
T & CO., Member of Toronto Stock Exohange, E. L. SAWYER & CO.,

nada Life Buildirg, Toronto 42 King Street West, TORONTO.

BELLEVILLE TRACTION BONDS.
FORM OF APPLICATION.

CA TT & Co. or E. L. SAWYER & CO., S3This Form should be mailed toDA LIFE BUILDING, TORONTO, Ont. E. L. Sawyer & Co., Toronto, Ont.
fLEMEN : or Wyatt & Co., Toronto, Ont.

I request that you allot me - Bonds, of the par value of 0ioo each.
rt. This is in accordance with your prospectus, issued the 25 th day of April, 1898, wherein you offer the bonds of the Bellevilleion Company, Limited; and I agree to pay for said Bonds on Allotment. I also agree to accept any lesser amount that may berpý'tioned me.

The Name in full..
ettBonds can ha p îid for ethber by remitting~ o ur Bankers, the BANK 0F MONTREAL, drs

thorliing us to draw through your Bank, withi Adrs
atahdto draft.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eug.

Fire - Life - Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Montreal.
JAS. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
kt. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIBN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agen's, Homilton

QUEEN-
Insurance Co. of America.

GEORGE SIMPSON, Resident rlanager
WM. flACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2W09.

C. S. SCOTT, Resident Agent, HAMILTON Ont.

Millers'& Manufrs Ins.Co
ESTABLISHEO 1885.

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. HUGH SCOTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with-absolute
security.

The system adopted bas been to inspect all risk
before acceptance and fix the rate to beexacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates charged, l addition to which, on the
rates exacted by un, dividende have been de-
clared t policy-holders amounting to over824,000.00, together, making the very sub-
stanti» I 1m of over S132,000.00 that our
policy.t solders have save. during the eleven
years xe have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

flillers' and Manufacturers' Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorized Capital..................1,0o0oo,
Subscribed Capital.................. %57,000
Paid-up Capital ...................... 64,#

JAMES INNES, M.P., Pres. CaR. KuMPF, Vice.Pres.
THOs. HILLIARD, Managing Director.
CHAS. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupaNbn. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

WA few more Good Agenits Wated

STOCK AND BOND REP(

Capital
BANKS. Sub- Capital

M scribed. Paidup.

British Columbia................................. $100 $2,919,996 2,919,996f
British North America ..................... 243 4,866,666 4,866,666
Canadian Bank o, Commerce............... 50 6,000,000 6,000.000
Commercial Bank, Windsor, N.S. ...... 40 500,000 348 380
Dominion .......................................... 50 1,500,000 1,500,000
Eastern Townships.............................. 15 1,500,000 1,500,000
Halifax Banking Co. ........................... 20 500,000 500,000
Hamilton ... ...................................... 100 1,250,000 1,250,000
Hochelaga........................ 100 I 000,000 999,6C0
Imperial.......................... 100 0 2,000o0 2,100,000
La Banque du Peuple...................suspended
La Banque Jacques Carier ............. 25 500,000 500,000
La Banque Nationale....... i 20 1,20,o0 1,200,000
Merchants Bank of Caada............ 100 6,000,000 6,000,000
Merchants Bank of Halifax...........100 1,50000 1,500,000
Molsons ...................................... 50 2,000,000 2,000,000
Montreal.............................. 200 12,000,000 12,000,000
New Brunswick.................... 100 500,000 500,000
Nova Scotia.......................100 1,500,000 1,500,000
Ontario......................... f 100 1,000,000 1,0W0000
Ottawa........................i 100 1,500,000 1,500,000
People's Bank of Halifax ..................... 20 700,000 700,000
Peo le's Bank of N.B......... ................. 150 180,000 180,0001

ube ..... ........................... 100 2,500,000 2,500,000
t. Stehen's....... ................. 100 200,000 f 200,000

Standard.................. 50 1,000,000 1,000.000
Toronto......................100 2,000,000 2,000,000
Traders ............................................. ......... 700,000 700,000
Union Bank, Halifax.......................... 50 500,000 500,000
Union Bank of Canada................. 60 1,500,000 1,493,250
Ville Marie.......................................... 100 500,000 479,620
W estern ............................................ 100 500,000 384.140
Yarmouth .......................................... ¡ 75 300,000 300,000

LOAN COMPANIES.
UNDER BUILDING sOCIETIES' ACT, 1859

Agricultural Savings & Loan Co..........
Building & Loan Association ..............
Canada Perm. Loan & Savings Co.
Canadian Savings & Loan Co.
Dominion Sav. & Inv. Society .......
Freebold Loan & Savings Company.
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada.........
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co...............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIEs' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd...
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co...................

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co......
Toronto Savings and Loan Co. ............

INSURANCE COMPANIES.

ENGLIsH (Quotations on London Market.)

SharesYearly
Shrs Divi-or arnt. dend.

Stock.

250,000,

2W0000
60,0Ou

136,4931
35,862,
10,000!
85,100

391,7521!
30,000j

110,000
53,776

125,234
50,000
10,000i

240,000

15,000
2,500)

10,000
7,000

10,000!

%
8 Ps

274
9

25
5

20
10
22
90
30
30ps
35
58

8/6ps

20
15
15
5

10
10

NAME OF COMPANY

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F.& L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Scottish Imp. F. & L.
Standard Life..........
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Ass. Co......

uebec Fire.....
ueen City Fire.
estern Assurance..

630,0001
750,0001

5,000,000
750,000 f

1,000,000
3,221,500
3,000,000
1,500,0001

700,000'
679,700|

2,000,000
300,000
600,000

1,095,4001
3,000,000

630,200'
750,000

2,600,000
740,0(0
930,627

1,319,100
1,400,000
1,100,000

668,098f
63'00

1,:300,000
300,000
599,529
699,020

1,50,000

Rest.

$486,666
1,338,333
1,000,000(

113,000
1,500,000

785,000
350,000
725,000
400,000

1,200,000

235,000
50,000

3,000,000
1,175.000
1,500,000
6,000,000

600,000
1,600,000

635,000
1,125,000

220,000
130,000
600,000

45,000
600,000

1,800,000
40,000

225,000
325,000

10,000
112,000

40,000

160,000
100,000

1,450,000
1C,0(0
10,000

659,550
750,000
3bo.000
160,000
81.000,

480,000j
75,0001
40,000

200 000
770,000

50'
25
50
50
50'

10050
100
100

50.
50
50
50

50

)RT.

Divi- CLOSING PRIC-.5'
dendibL
last 6Ir

Months. April 28, 98

3 2 nt 125 130 314
el -d 128 132 l:8

36 1MI 137 4
3 112 15
3* -247 252 eg

3 145 15() gio'
31 150 155 1.

4 174 ...
4 I130 135* 9
If 1914 !9244j

3 72 76 io
)i 4 170 176 IW.0

3è 188 193

5 25j242
)l 6 mo0i 2611 919.0

4 219 225 CI
1 130

)i 196 ... t l
) s 115 120 ..

4t

) 3 1 1162i11
24
4 1741.
)1 5 225 230

3j 140 L45 0.0
3 100 120 jo

3 70 100
'43.......

3 11 8

f'
+And 1%
bonus.

3
2
3
3
241
3
44
3!

100 1,937,900 398,481 120,000! 3
100 2,500,000 1,200,000 335,000 1*
100 2,750,000 550,000 160,000 3

50 5,000,000 700,000 210,000 14*
100 1,500,000 375,000 51,000 0

100 839,850 716,336! 135,000 3
100 2,008,000 1,004,000 350,000 3

40 578,840 ,373,720 50000 2

100 450,000 314,765 100,000 3
100 466,800 314,386 150,000 3
100 1,000,000 600,000 105,000, 3

Last
sale.

.'< Apr. 5

21-5 104 11
5 145 46
5 I114 11
5 29 30

2 f i 4t ¼
124' 6" 61

2 54 6
24 19 194
2 53 54

10 80 82
6f 4.2 43J
5 42J 43b
3 54 s 55

12
10 114 12

Apr. 28

$50 127 129
50.
In) 275 300
15 325 330

5 9 00.
20 16341644

DISCOUNT RATES. London, Apr 15

Bank BUis, 3 months ...........
do. 6 do ........

TradeBills,8 do .
do. ô dn, , .. 4 4t

108 ......
...... 60
110 .. I . g.ib
1(9 ...... I 38.

76 80

167 .... ..
...... 108
115 ......
105 .... 81
122 ......

190 .....

.50
... .. 10

...... 60...... ...... g

1184 ...

Par 0
RAILWAYS. value AP.

SSh.

Canada Central 5% lst Mortgage...1...
Canada Pacific Shares, 3% .................. $100 111
C. P. R. Ist Mortgage Bonds, 5% ......... ... lgdo. 50 year L. G. Bonds, 3% ......... ...
Grand Trunk Con. stock ..................... 100 35

5/. perpetual debenture stock ...... ...
do. Eq. bonds, 2nd charge 6%...... ... log
do. First preference,............... 10.. Mil
do. Second preference stock....... ... g 0
do. Third preference stock ......... ··. g

Great Western per 5% debenture stock 100
Midland Stg. 1st mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds,1 1

1st mortgage ................................ 100

SECURITIES.

Dominion 5% stock, 190, of Ry. loan ........
do. 4% do. 1904, 5, 6, 8............•
do. 4% do. 1910, Ins. stock .............
do. 34% do. Ins. stock ...................

Montreal Sterling 5% 1908 ......................
do. 5% 1874. .................................
do. 1879, 5%, ...... .. .. .........

City of Toronto Water Works Deb., 190 6,6%
do. do. gen. con. deb. 1919, 5%.
do. do. stg. bonds 1928, 4%
do. do. Local Imp. Bonds 1913, 4%.
do. do. Bonds 1929

City of Ottawa, Stg. 1904, d
do. do. 4j% 20 year s

City of Quebec, con., 1905, 6%...
1908, 6%...

sterling deb., 192, 4%•-
Vancouver, 1931, 4%•.

i9n, .
ity Winnipeg, deb. 190 .

do do deb 1914, .-

1432

1
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SEEN DL"EST POLICY?
PLAN

it*Wable
rate

Ie

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

S-bject
t. thse
luvalusabi.
Maine
Non-For-

-iture Law
and
contains
aIl

Up-to- Date
Featureàs

RICHARDS I AR'ïHUR L. BATES
e5ldent. I Vice-President.

dd<lmael5bie Agents always wanted.
HENRIE MORIN, Chief Agent for Canada,

liS.Jmes Street, Montreal, Canada. -

-THE

Manchester Fire Assurance Co.
ESTABLISHED 18M.

Over .$12,000,000

Office-MANCHESTER, ENo.

IRLEWIS, Manager and See.tary.

Branch Head Office-TORONTO.
JAS. BOO1EtiR, Manager.
R. P. TEMPLETON. Asst. Manager.

eutsGeo. Jaffray, J. M. Briggs, H. O'Hara.

>hoenix
Pi Hre Assurance Co.
Of London, Eng.

ALLIANCE AsS'C E (0.
OF LONDON, EN.

ESTABLISHED
1824

CAPITAL,
$25,000,000.

CANADIAN HEAD OFFICE, MONTREAL
P. M. WIGKHAM, MANAGER. CED. MOMURRICH, ACT.,TORONTOFREDERICK T. BRYERS, Inspector.

Extended
* Insurance $

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the
policy is, in the event of the non-payment of the

Sthird or sny subsequent premium, extended as
a term insurance, and the palicyholder la held
fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-

Rates and full informationsent onapplica-
tion to the Head Office, Toronto, or to any of
the Association's Agents.

mATSoI & so, e WATERLOO MUTUAL FIRE INS. CO,
General Agents for Dominionn ESTABLISHED IN 8.

MontreaI, Que. ETALSHD N183Canada Accident Assurance Co. Lif HEAD OFFICE, - WATERLOO, ONT.
Iad OfientA L. oe eTotal Assets st Dec., 1893 .........0349,734 71C eadOffC, MONTREaiL. 

Policies in Force in Western On-'* -mdaComD~p any for Canadian Business. AssociJatLionJ tario vr..................180004 ACCIDENT and PLATE GLASS. •trooe · ·--------...... 800080% of Paid-up Capital above all liabilities HEAD OFFICE, TORONTO P EOER..............1009
-including Capital Stock. GEORGE RANDALL, JOHN SHUH,hUDSON, R. WILSON SMITH, W. C. MACDONALD, J. K. MACDONALD, President. Vice-President

TorontoMages.-Medland tC. M. TAYLOR, JOHN KILLER,gts Medland & Jones, Mail Bldg. *TAYLSecretary 
JH Inspector.

The Mercantile Fire Insurance Co.

-THE-

MUTUALiEINSURANCE GO
OF NEW YORK

RICHARD A. MoCURDY, Prosident.
Stateent for the T7r ending December

...... $253,786,437 66

...... 218,278,243 O
·...... $ 35,508,194 59

Assets
Liabilities...
Surplus

Income for 1897 ... $54, 162,M023

Insurance and Annuities
l force... ... $936,634496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuos lue and imited payment plans aflordsthe maximum of security at the minimum ai cost.

ENDOWMENT LIFE OPTION POLICY
provides a guarsnteed incume, iecure investmentand absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forma of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount nsured as tocreate a fixed income during the life of the beneficiary.

For detailed information concernin these exclusiveforms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 32, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

INCORPORATED 1875
ead Office, - WATERLOO, Ontario

Subscribed Capital, 0950,000 00
Deposit with Dominion Goverument, 050,079 76

1
UjqOIcies Guaranteed by the LONDON AND LANCASHIRE FIRECOMPANY with Assets of $15,000,000.

ApES LOCKIE, President. JOHN SHUH, Vice-PresidentRD WRIGHT, Secretary. T. A. GALE, Inspector. *

THE 1897 RECORDO F
E GREAT-WEST LIFE

18 UNEXCELLEDI
c~:, b

nain
nain
nain
na.in
nain

in New Business
in Premium Incom
in Interest Income
in Total Income
in Assets - -

- - - - 63%

e - - - 30%
- - - 48%

- - - - 31%

- - - - 30%

GREAT-WEST LIFE ASSURANCE 00.
, Managtng Director A. XACDONALD, President"UX, Supt. of Agencies A. JARDINE, Secretary

DURING T HE EJUBILEE
YEAR 1897

THE ONTARIO MUTUAL LIFE
SHOWS

1. The largest amount of new business ever written in
any year of the Companys hlstory .............. 03070990

2. Lapsed Policles re-instated in excess of 1896, amount-
ing ta ................................... 0 ,69

3. A decrease in lapsed and surrendered policies over last
year................................... ............... 014,154

4. Witb a larger sum at rlsk the Company experienced aamal 1er Death Lass than in '96 by ................ 846,108
5. A year of substantial proeress secured at a moderateexpense, and without the aid of high pressuremethads. A Poi,y la It Pays.

ECFIRETHEInsurace 
Co'y

5ath rear tead Office, (ALT, ONT.
Total Lo ses Paid ...... .........-.----------. ...... •a 1,717,550 etTotal AsSte ....... .... ................... 8 1,7 750 4Cash and Cash Al.ss 186,81352

Both Cash and Mutual Plans
P srIDENT, --........... HON. JAMES YOUNGVicMnPa.SIgENT er, - A. WARNOCK, Es.

Manager, IR. 9. STRONGOi t.
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NORTH BRII8HR MERCANIl[
INSURAHCE COIPHY

ESTABLISHED 1809.

REVENUE 1896.
Fire Income. .................... 7,665.360.94
Life and Annultv Income ................ 4,858,794.72

Total Revenue........ 12,524.155.66
Total Assets.................. 067,S44,058,00
Canadian Investments ... 5,963,460.00

Resident Agent. ln Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director.

MONTREAL

ESTABLISHED A.D. 1720

THE LONDON ASSUANCE
Head Office, Canada Branch, Montreal.

E. A. ILLT, ]Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thornas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710

INSURANCEP1rFFICEIR
HEAD OFFICE

Threadleedle St., London, Eng.
Transacts Pire Business only, and is the oldest

purely Pire Office in the world.
Surplus over Capital and all Liabilities exceeds

17,000,000.

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

H. N. BLACKBURN,
B. F. PETMAN,

manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted ln al Unrepresented
Districts.

L ancaS birc
Insurance Co.

Of England
00000

Capital and Assets Excoed

$20,000,000
Absolute Security

00000

CANADA BRANCH
Bead Office, TOIRONTO

J. G. THOMPSON, Manager,
A. W. GILEN Inspectors.J. A. FRIGON HamptorS.

Agents for Toronto-Love & Hamilton,- 59 Yonge St.

Standard Life
Established 1825. Assurance Ce.

ead W11ce for Cmaaa. "••• .ONTREAL d of Edinburgh
Invested Fund.................................41,sooo
Inve.tment la nad...................12,5",000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chief Agent.

Liverpool & London & Globe IRasnos Ce.
v en.sts...................................... 573 4,m80

Inetet nCanada ......................... 2,110,000

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Rlsks accepted at Lowest Current Rates. Dwelling
Houses and Parm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Companv.
Assurace Co.Of CfOf··N orthernLndznEng.

Canadian Branch, 1794 Notre Dame Street, Montreal.
1895

Capitl and Aooumulatedi Funda, 032,35,000;
Annua Reenue frcm Pire and Life Premlumsand5from
interest on lnvested Fuu<ds, 05,715,000; deposlted with
Dominion Government for Canadian Policyholders,
$900,000.
G. E. MOBERLY, E. P. PEARsON, nt

Inspector.Tont

RoBT. W. TYRE, Manager for Canada.

UNION A88URANCEl 8OiEY
OR LONDON, ENGLAND.

Instituted
in '.q«

Reign of

Queli AIne
A.D.

- 1714 -

T. L. MORRISEY, Resident Manager,
Cor. MoGIl & St. lames Ste., Montreal

FIRE AND LIFE
GuardianASSURANCECO. Of London, Eng.

Capital........................ . ...... $1,000,000

Funds ln Hand Exceed..... $22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto Offce, cor. King and Toronto Os.

HENRY D. P. ARMSTRONG,
Phone No. 450. General Agent.
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Not iaBusiness man in
leaves his family anywhere near in
enough to continue the comforts he
educated them to need and expect.
suggests immediate action on their Part,
the direction of Life Insuranee.

The Commercial Policy
OF THE

North Americail
Life AssurancC CO

furnishes safe and legitimate
anee at a low cost, thereby enabling
ness men to build up an estate for tb"rfd
pendents, which otherwise might be
undone.

Head Office, TORONTO

For ful particulars address...

Wm. MCCabe,
flanaging DIre't

British Empire
Mutual Life
Office &

The Fifty-first Annual Reportb
been issued. During 1897 the P
comne reached $1,354,061, and tle i
corne $495,086.

The total business in force war,
under 25,688 policies. t."

The cash bonus distributed b.
amounted to $135,709; and besidestO -
some sum there was a bonus re
premiums.

The next division of profits in
mutual company will take place inl

Head Office for Canada,

MONTREAL, QUE.

TH E

Difference
The difference in takiIg

down a section of line Shaft,

removing couplings, etc.,

and putting on solid iron

pulley and then puttinlg

back in place, and in Pu
on a "BREEVESP Patent

Wood Split Pulley, la

the shaft unmolested, WI'
in nearly every Case paY for

the " REEVBS " entire.

REEVES PULLEY CO.
Ppari St., TORoSf

O.t OUr CatalogUe.

Il
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A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
8 'tary-R. HILLS Superintendent-W. T. RAMSAY

Asst.-Actuary-F. SANDERSON, M.A., A.I.A.

'ne Sun Life Assurance
OF CANADA

Head Office • MONTREAL.
W1. T. McINTYRE Manager Toronto District, Toronto.
WM. H HIL Manager Central Ontaria, Peterb'rough
JOHN R. REID), Manager Eastern Ontario, OLtawa.
4OLLAND A. WHITE, ManagerHamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencles, Montreal.

asets 31st Dec., 1897, • $7,322,3
Income for 1897, • 2,238,89

Applications for 1897, 16,292,75

Co.

71.4 4
94.74
54.92
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WESTERN="1851''Fire
ASSURANCE and
COMPANY Marine

Head Office, Capital Subscribed . $2,000,000 O
Capital Pald-up . . 1,000,000 OO

Toronto, Assets, over . . . 2,400,000 00
Ont. Annual income . . 2,280,000 00

Hon. GEMORGE A. 00E, President.
J. J KENNY, Vice-Pres. & Managing Director. 0. C. fOSTEI, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

LIREM R GERL ASSURANCE
COMPANY

Has made a splendid record.
Not a Dollar of Interest lu Arrears on Dec. S1st, 1894-5- or 7.
No Mort gage ever iorpolosed.
No Real Estate ever owned.
TB lowest death rate on record lu its Temperance section.
Before inauring conaider ias merlin.

HON. 6. W. ROSS, Piosident H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

ead i Anrica F
aS =M! e0 f, ASSURANCE jand

Ce CO'Y La

Torontol Capital . . . . $ 750,000.00 j
Total Assets . . 1,464,654.84 N---

Losses Pald, sînce organlation, . . $14,094,183.94
DIRECTORS:

GEO. A. Vox, Preadent. J. J. KJENNY, Vice-President.
: in. H. C. Wood. S. F. McKinnon. Thos. Long. John HoskIn, .C.,LL.D.

Robert Jaflray. Augustus Myers. H. M. Pelltt.
P. B. riMS, Secretary.

ARTFORD FIRE INSURANCE CO.
HARTFORD, CONN.

Incorporated 1810 Assets ist Jan-,1897, $10,04,697.55

Net Surplus - - - 3,264,392.15

Commenced Business iniSrlsCoCanada iBu18ss.in Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inapector. Toronto. Ont.
'NOMAgencles throughout Canada

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

FcdcraI Life a»

Assurance Co.
HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets......................1,81,448 27
Premium Income, 1896 ................................. 849,588 62
Dividende to Policyholders, 1896................. 39,246 47

OAVIO DEXTER, Managlng Directar. S. M. KENNiEY, Secretary.
J. K. MOCUTCHEON, Sup't of Agencies.
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Thc Crcdit Exchangc, Lmit==_
BELL TELEPHONE BUILDINC, MONTREAL, Que. ABERDEEN CHAMBERS, TORONTO, Ont.

THOS. B. BROWN, President. R. N. SMYTH, Vice-President.
R. O. McCULLOCH,

The Goldie & McCulloch Co,, Limited, GALT, ONT.

A. E. OSLER, Sec'yreas.
R. B. OSBORNE, General Superintendent.

CONDUCTS A SYSTEMATIO INTERCHANGE OF EXPERIENCE IN OREDITS BETWEEN WHOLESA'1
MEROHANTS AND MANUFACTURERS SELLING GOODS TO THE RETAIL TRADE.

THIS COMPANY IS NOT A COLLECTION AGENCY,

AND DOES NOT ATTEMPT TO FURNISH INFORMATION NOW BEING SUPPLIED BY OTHER
AGENOIES OR SYSTEMS

IT 18 ECONOMY TO EQUIP THE CREDIT DEPARTMENT WITH ALL MODERN METHODS, WHICH EXPERIENCE AND GOOD
JUDGMENT DEMONSTRATE ARE USEFUL IN PREVENTING LOSSES BY BAD DEBTS.

The followlng are among many Testimonial Letters recelved from Membere

MONTREAL, April 5 th, 1898.

THE CREDIT EXCHANGE, Limited,
Bell Telephone Building, CITY.

Dear Sirs,-We find your reports carefully compiled
and of great value to us. Already they have saved us
five times their cost, and we should think no wholesale
house in the Dominion could afford to be without them.

Yours truly,

THE WHITHAM SHOE CO., Limited.
Per B.

HAMILTON, Ont., March 3oth, 1898.

CREDIT EXCHANGE, Limited,
TORONTO, ONT.

Dear Sirs,-We have been subscribers of yours since
you began business, and we beg to express our satisfac-
tion at the information you have furnished us so far in
response to our applications. We believe you have
struck the right principle, and that the plan of each sub-
scriber contributing his quota of information concerning
a customer and receiving the benefit of the experience
of many, is unquestionably a sound one. The informa-
tion furnished has materially helped us in crediting.

The further success of your venture must materially
depend upon further additions to your list of subscribers,
and we sincerely hope that you will be able to get all the
prominent wholesale and manufacturing firms of the
country to see the benefit of assisting in your enterprise.

We are, yours truly,

W. E. SANFORD MANUFACTURING CO.,
Per J. GREENE, Sec.-Treas. Limited.

TORONTO, April 5 th, 1898.

Messrs. THE CREDIT EXCHANGE, Limited.
TORONTO, ONT.

Gentlemen,-As you desire from us our opinion of the
merits of your system, since we have become the pave,subscribers in this city, would say that since we hav
seen it in practical operation we have become more con.
vinced than ever that it possesses many advantages
over the other systems in general use in this city.

The great benefits that must accrue to merchants by
the general adoption of your scheme, and the fact that
the information they obtain represents the actual state
of affairs, instead of surmises, must certainly coInhITend
itself to all business men, and we feel when this is filly
realized that it must supersede the other systems 00
in use.

Yours truly,
THE DAVIDSON & HAY, Limited.

WM. LOGAN, Sec.-Treas-

TORONTO, March 28th, 1898.
CREDIT EXCHANGE, Limited,

CITY.

Gentlemen,-Our experience of your reports, so far a
it has gone, has been quite satisfactory ; in fact,have come to value them very highly. As soon as y0.
get all the representative houses on your list of subscrl
bers, it should be next to impossible for retailers Whb
are insolvent to continue in trade. We have, in 
than one instance, been saved money by inforlatioo
received from you.

Yours truly,
GORDON, MACKAY &

Per J. W. WOODS.

CO.

Write THE CREDIT EXCHANGE, Limited, for Pamphlet on Credits and Descriptive of the gpte0
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