Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



Yol XXXI_No. 44
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TORONTO, ONT., FRIDAY, APRIL 29, 1898.

$2 A YEAR.
10c. PER SinGgLE Copry

BOVRIL

Yenutaruren e LIMITED

Bovril,

Johnston’s Fluid Beef
Soup Nodules,

Lime Juice Nodules,
Army & Navy Rations, etc.

"Veyors to Her Majesty's and Foreign
Governments

CAPITAL, £2,500,000

HI TRUSTEES :
THp S GRACE THE DUKE OF SOMERSET.
E RIGHT HON. EARL DE LA WARR.

Mg & DIRECTORS :
VISCoUGHT HON. LORD PLAYFAIR, G.C.B LL.B.
1 LayoNT DUNCANNON, C.B.
SIR by SON JOHNSTON.
ROBERMUND COMMERELL, V.C.,G.C.B.

T FARQUHARSON, M.D., M.P., and others.

30 Faningdon St., LONDON, ENG.

CANADIAN BRANCH :

| 3
C- SILCOCK, Manager, 25 and 27

weter St., Montreal.

Fongom's
W&ggg
Electric
Hydraulic
Steam
Hand-

s Power
$3$995593

g‘z‘gE levators

-3

D

CAXADA’S LARrGEST
RADIATOR MANUFACTORY

Safford

PATE"T Hor'::ﬂ: R
SCREWED o
NIPPLE HEATING

RADIATORS

THE TORONTO RADIATOR )]  waoe
NFG. C0., Limirep ONLY BY
Toronto anp MonraeaL

Java Coffee

(PADANG)
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: Direct Bhipment from Batavia
[ ex 8.8. ¢ Clara,” now In store.
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PERKINS, INGE

& COMPANY

41 & 43 FRONT
STREET EAST,

Toronto

Do You Sell

“GR ANITE ”
> " DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every plece—thats why
they are so universally popular,

If you haven’t them in stock better send
tor Catalogue and Price List at once,

tlggnp rIFg. o,

21 R ASHER, SO

=
Fine
Woollens

— AND —

Tailors’
Trimmings

60 Bay Street, Toronto

VICTORIA SQUARE, MONTREAL
935 BROADWAY, NEW YORK

FISHER & CO,,
HUDDERSFIELD, ENGLAND

RICE LEwIS & SoN

LIMITED.
ArTuR B oLEE, Wholesale and
A rres® | Retail

Shelf and
Heavy

HARDWARE,

0 00 BAR 0o 0o

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up ... ....8$13,000,000 00

Reserved Fund...... 6,000,000 00
Undivided Profits .... 886,009 98
HEeap Orrice - MONTREAL

BOARD OF DIRECTORS.
Rr. HoN. LorD STRATHCONA AND Mount Rovar,
G.C.M.G,, - - - - President.
Hon. G. A. DruxMoOND, - - - Vice-President.
A. T. Paterson, Esg. Huﬁh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es«g A. F. Gault, Esq.
W. W, lvie, E
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector, as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
.’ Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont, St. John, N.B.
Belleville, *  Perth, * Amberst,N.S.
Brantford, *  Peterboro, Ont.  Halifax, N.S.
Brockville, *  Picton, “ Winnipeg, Man.
Chatham, * Sarnia, “ Calgary, Alberta.
Cornwall, *, Stratford, * Rey , Ass'a.
Deseronto, “  St. Mary's, * Lethbridge, Alta.
Ft. William **  Toronto. * Nelson,
Goderich, * “ Yonge St. Br. New Denver,
Guelph, " Wallaceburg, Ont. New Westminster,
H ton, *“ Montreal, Que. Rossland,
Kingston, * 8nebw. ‘e Vancouver,
Lindsay, o hatham, N.B. Vernon,
London, * _ Moncton, N.B, Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN.

London—Bank of Montreal ©  Abchurch Lane, E.C.

ALEXANDER LanG, Manager.

IN THE UNITED STATES.
New York—R. Y. Hebden and ]J. M. Greata, agents,
Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
fondon—The Bank ot England. The Union Bank of

London. The London and Westmi Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.

h

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

...&1,000,000 Sterling
285,000 “

LonpoN Orrice—3 Cl

Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodle. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.

aspard Farrer. {? . rd.
Henry R. Farrer. rederic Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLLls.

Heap Orrice IN CANADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. BELmsLy, Inspector.
BRANCHES IN CANADA.
ebec.

Loundon. Slocan, B.C.
Brantford. t. John, N.B Trall, B. C. (Sub-
Hamilton. Fredericton, N.B Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Vietoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal Sandon, B.C. Brandon, Man.

Drafts on Dawson Clty, Klondike, can now
be obtaimed at any of the Bank’s Branches.

AGENTS IN THE UNITED STATES, ETC.

New York—&38 Wall street—W. Lawson & ].C Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Liv 1—Bank of Liverpool. Scot-
land— nﬂonalBankofg land, Limited, and branch
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

Scotland—The British Linen C Bk.and Br
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —~The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The
Canadian
Bank

of
Commerce

The Canadian Bank ot Commerce, having been
appointed agents of the
Canadian Government for the

YUKON DISTRICT

(KLONDIKE)

to receive the royaity on gold and to transact other
banking Business for the Government, will establish an
agency at

CAPITAL

100}

PAID-UP,

DAWSON CITY

at the earliest date in the coming spring that the means
of travel will permit.

“

- Drafts and Letters of Oredit payable at Daw-
son City may be obtained on application to any branch
or agency of the Bank.

Th¢ Dominion Bank

DIVIDEND NOTICE

Notice is hereby given that a dividend of three %et
cent. upon the capital stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the banking house, in this city,
on and after Monday, the 2nd day of May next.

The Transfer Books will be closed from the 20th to
the 30th of April next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders for the election of Dirggtors for the
ensuing year will be held at the banking house, in this
city, on Wednesday, the 25th day ot May next, at the
hour of 12 o'clock noon.

By order of the Board.

R. D. GAMBLE, General Manager.
‘Toronto, $8th March, 1898,

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.
Paid-up OCapital.......................
Rest

Hzap OrFICE, - - -
BOARD OF DIRECTORS.
John Breakey, Esq., - - - - President,
John T. Ross, Esq., Vice-President.
Directors—Gaspard LeMoine, Esq., W. A. Marsh,
Esq,, Vesey Boswell, Esq.
Thos. McDougall, Esq.,, - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Rivers. q
Branch Offices—Upper Town, Quebec; St. Roch’s
Quebec; St. Catherine st. East, Montreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

The ONTARIO BANK

Notice is hereby given that a dividend of two and
one-half per cent. for the current half-year has been de-
clared upon the Capital Stock of this Institution, and
that the same will be paid at the Bank and its branches
on and after

Wednesday, the First Day of June next

The Transfer Books will be closed trom the 17th to
the 31st of May, both days inclusive,

QUEBEC.

The Annual General Meeting of the Shareholders
will be held at the Banking House, in this city, on Tues-
day, the 14th day of June next. The chair to be taken
at 12 o'clock, noon

By order of the Board.

C. McGILL, General Manager.
Toronto, 21st April, 1898,

Dl

PY. |
Notice is hereby given that a Div’dwdbe
FOUR per cent. for the current hﬁ“'ye:;;um
ing at the rate of Eight per cent. Pef otits"
upon the paid-up capital stock of this Ine i
tion has been declared, and that the saﬂ; dyr
be payable at its Banking House, 18 !
on and after

Wednesday, the 1st Day of Juné s

fro®
The Transfer Books will be c]ose? 878
the 16th to the 81st day of May nex!, bo
inclusive.

The Annual General Meeting of Sh“;
holders  will be held at the Bankiog Ho By
the City of Montreal, on Wednesday t,keﬂ st
day of Junenext. The chair will b t
12 o’clock, noon.

By order of the Board.

G. HAGUE, Gen'l Man#8™"
Montreal, 26th April, 1898.

//

DIVIDEND NO. 84.

f
. :1end 0
Notice is hereby given that 2 divide

five per cent. for the current half yw'um,
ing at the rate of ten per cent. P& an
upon the paid-up capital of the ban® e
this day been declared, and that the ches
will be payable at the bank and its bra® ﬂl’st
on and after Wednesday, ¢

day of June, next.

I
The transfer books will be closed :;ﬁ
the 17th to the 31st days of MSY'M,
daysincluded. The anaual REDOTR ) (ho
ing of the shareholders will be bel wed”
banking house of the institution 0:‘
nesday, the 15th day of Juné nexg.r of th®
chair to be taken at noon. By 9% © gr.

Board. D.COULSON, General M

The Bank of Toronto,
Toronto, April 27th, 1898-

IMPERIAL BANK OF CANADA

On Authorised ...............ccruereeunenen 83,
ﬁm Plldn -up ".ooom,ooom
Rest. 1,200,000

DIRECTORS.
H.S.Howranp, - - - -  President.
T.R, MerriTT, - - - - Vice-President.
y. Hugh Ryan. Robert Jafiray.
T. Sutherland Stayner.  Elias Rogers.
HEap OFFICR, - - - - - . TORONTO.
D. R. WiLxig, General Manager.
BRANCHES IN ONTARIO AND QUEBEC
Fotgos, Nisara Falls, St Cothadoes,  Weliana

ergus, Niagara . Cal el N

Galt, Port Colborne, Sault Ste. Murie. Woodstoo .
Montreal, Que.
Cor. Wellington St. and Leader Lane.

ToronTO { Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA,
Brandon, Man, Portage La Prairie, Man.
Calgary, Alta, Prince Albert, Sask.
Edmonton, Alta. Winnipeg, Man.

Edmonton South, Alta.
Revelstoke, B.C,

Vancouver, B.C

AeenTs—London, Eng., Lloyd's Bank, Ltd. New York,
Bank ontreal. Bank of America
A general banking business transacted. Bonds and
Debentures bought and sold.

K
THE STANDARD BAN
OF CANADA. - ﬁ

P
avee

Oapital Paid-up....
Reserve Fund.......

N TORONTO.
Heap OrFicE, - -
DIRECTORS : prosid®
W. F. Cowax, Prealdent.d o B vll';: W
Id,
W. F Allen._r. Fred. ' y Jas. soott-
AGENCIES % 10.
wman: nington,
go 1 "Vme gfn h Ont. ;:gkd‘“'
Brantford, Colborne, Piotod:
Brighton, Durham, Sto
Brussels, Forest, arristod
Campbellford, H pao¥
BANKERS, ers’ Nath

New York—Importers' and T .
MontrealCanadian Bank of Conk"g?godl:‘: con™
thxdon. Ensla:‘\;l—-Nldonllmga'y‘ ded

bankin siness pro 3
pondence wﬁdud GEO- P iﬂupyl‘
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THE MOLSONS BANK

1
NCORPORATED BY ACT OF PARLIAMENT, 1855,

BP ORPILAL...........corumecerraseneinones 92,000,000
¥ang | 1,500,000
H‘“’ Orrice, - - - - MONTREAL.
w BOARD OF DIRECTORS.
S, 4 MoLson Maceugrson, - -  President.
Wy B Bwing, . . . Vice-President.
' Henry Archbald. Samuel Finley.

ag.
J.P. Cieghorn. = H. Markland Molson.

A p, p WoLrzrsran Tromas, General Manager.
URNFORD, Insp.  H. Lockwoop, Asst.

A4 B W. W, L. CHIPMAN, § Insp'ts.
RANCHES
"’:’kvqﬁﬁ,"" Montreal. Sorel, P.Q.

St, Catherine St. Thomas, Ont.
[St. Branch. Toronto,
ch. Toronto Junct'n.

tog' Nw.T,

il

N " Ottawa. Trenton.
[::1“0‘:“- Owen Sound. Vancouver, B.C.
k‘&td %lebec. Victoria, B.C.
n"'ﬂ!b' etown. Waterloo, Ont.

Urg Smith's Falls, Winnipeg.

Aoxy Revelstoke Station, B.C. Woodstock, Ont.
6': IN CANADA—Quebec — Eastern Townships
cﬁm,;mt tario—Dominion Bank, Imperial Bank, Bank of
Wick, Nce. New Brunswick—Bank of New Bruns-
wY‘l’m Ova Scotia~—Halifax Banking Company, Bank
o p g outh. Prince Edward Island— Merchants'Bank
# B Surumerside Bank. British Columbia—Bank
5 Manitoba and Northwest—Imperial Bank ot
Aggy Newfoundland--Bk. of Nova Seotia, St. John's.
leo.,,"'s IN Eyrork—London—Parr's Bank, Limited.
Uv% Morton, Chaplin & Co. Liverpool—The Bank of
u"ﬁtedo" Limited. Cork—Munster and Leinster Bank,
gy - JFrance, Paris—Societe Generale, Credit Ly-
“""bnr Gei'many, Berlin—Deutsche Bank. Germany,
o €—Hesse Newman & Co.
Aq.;nq“e d'Anvers.
Nlu :]s IN Unitep StATES—New York—Mechanics'
City Bank, Hanover National Bank. Messrs.
g, B‘thss & Co. Boston—State Nat. Bank, Suffolk
22k, Kidder, Peabody & Co. Portland—Casco
ank, Chicago—First National Bank. Cleveland

€rcial Nat. Bank. Detroit—State Savings Bank.

Belgium, Antwerp—

O—Th
»'&&u My City Bank. Milwaukee—Wisconsin Nat.

N o\se;vﬂukee. Minneapolis—First National Bank.
ak o Ban
tish Columbia.
lections made in all s of the Dominion,
MPtOmpdy remitted at lowest rates of exchange.
I“t.. Letters of Credit and Travellers' Circular

B\"‘Md.avaﬂlble in all parts of the world.
SANK OF YARMOUTH,

NOVA SCOTIA

ond National Bank. Butte, Montana—First
. San Francisco and Pacific Coast—

T. w, OHN, - - .
n. G'JF Am‘m - - - - Asst %::gii:::
Ly DIRECTORS.
HB“'!. President. C. E. Brown, Vice-President.
"€h Cann, S, A.Crowell.  John Lovitt,

New Y’“'-The Bank of Montreal & Molsons Bank.
—The National Citizens Bank.
Phiha he Rliot National Bank.
Long,tIPhia—Consolidation National Bank.
%, G.B.—The Unlon Bank of London.

) Mteation to collections.

“NK OF BRITISH COLUMBIA

piey | XCORPORATED BY RovarL CHARTER, 1863.
Q("i‘-h Power to increase)......£600,000 $2,920,000

e, . £100, 486,666
Office, 80 Lomb .00'0& o

d Street, Lond

BRANCHES.,

B
NTign CoLumpia—Victoria, Vancouver, New West-
.;mN‘nalmo, Kaslo, Kamloops, Nelson (Kootenay

00N B CNDA

DIVIDEND NO. 63.

Notice is hereby given that a Dividend at
the rate of SIX per cent. per annum, on the
paid-up capital stock of this Institution has
been declared for the current half-year, and
that the same will be payable at the bank and
its branches, on and after WEDNESDAY, the
FIRST Day of JUNE next.

The Transfer Books will be closed from the

Seventeenth to the Thirty-first days of May,
both inclusive.

The Annual General Meeting of the
Shareholders will be held on Wednesday, the
Fifteenth of June next, at the Banking House
in this city. ~Chair will be taken at 12 o'clock.

By order of the Board.

E. E. WEBB,
General Manager.
Quebec, April 22nd, 1898.

BANK OF NOVA SCOTIA

INCURPORATED 1888,
Oapital Paid-up $1,500,000

Reserve Fund 1,600,000
DIRECTORS.
oHN DouLrL, - . - - President.
oHN Y. PAvzaANT, - - _ Vice-President.
Jairus Harrt. R. B. SgxToN.

CHARLES ARCHIBARD,
Heap OFricE, - - HALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. Warzrs, Inspector.
BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv ol, New Glasgow, No Syd-
neiv. rd, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbell Chath deri
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Ontario—Toronto. J Pitblado, Manager,

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—]James Imrie, Manager.

In West lndles—Klniston, amaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and a'l A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCNRPORATED 1878,

Oapital Pald-up, - =+ = = 500,000
e¥Fund, - = « - = 380,
HEAD OFFICE, - - HALIFAX, N.S,
H. N. WALLACE, - - -  Cashier.
DIRECTORS,
RoBIE UNIACKE, C. W, ANDERSON,
Vice-President.

President.
F. D. Corbett, John MacNab, W.]. G, Thomson

BrancHEs——Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lock

N

Notice is hereby gfven that a dividend of FOUR
per cent. (47) on the capital stock of the bank, for the
half-year ending May 31, has this day been declared, and
that the same will be payable at the bank and its
branches on

FIRST JUNE NEXT

The Transfer Books will be closed from 17th to 31st
May, both inclusive.

The Annual General Meeting of Shareholders will
be held at the Head Office, Hamilton, on Monday, 20th
of June next, at 12 o'clock noon.

By order of the Board.

J. TURNBULL, Cashier.
Hamilton, 27th April, 1898.

MERCHANTS' BANK OF HALIFAX,

INCORPORATED 1869.
Onpltll Paid-up...........
P.

$1,500,000.00
1,175,000.00

Board of Directors. — Thomas E. Kenny,
President. Thomas JRitchie, Vice-President. Michael

Dwyer, Wiley Smitk, Henry G. Bauld, Hon. H. H, Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office—Hauirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor, Greene
Ave. and St. Catherine.

Agencies in Nova Beotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunengburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu
benacadie, Truro, Weymouth.
teA%or::::i. :n xl‘(?n' r?asﬁgk)—%amurst. Dorches-

T, cton, gston (Kent Co.), Moncton, Newcas;
tle, Sackville, Woodstock. ¢

In P, E, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

In British Columbia,—Nanaimo, Nelson, Rossland
and Vancouver.

OORRESPONDENTS: Dominion of Canada,
Mercoants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank, Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnals,
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, Canapa.

Oapital Subscribed ..
Onpital Paid-up..

DIRECTORS.

CHaRLES MAGEE, Gxorae Hay, Esq.,
President, Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. ‘Westmeath,
Denis Murphy. John Mather. David Maclaren.

BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, P ke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario ;
and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa,

GEO. BURN, General Manager.

Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
k Sackville, St. John,
CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National

on. Inthe United States—San Fi
» Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:

?&“Cllmdlan Bank of Commerce, Merchants

I ada, the Molsons Bank, Im ank of
WUz a0k of Nova Seotia and Union Bk of Canada.
®w y D StaTRg—Canadian Bk. ot Commerce (Agency)

Agents Merchants Bank of Canada, New

%Nlek of Nova Scol Chicago. IN AUSTRALIA
x ZrALAND—Bk. of Australasia. HoNOLULU—
Co. "IN CHiNa AND JaPAN—Hong-Kong and
a Bﬂnking Corporation,
Nﬂn“““ Purchased and every description of Banking
transagted.
B.C. July1,1888. GEO.GILLESPIE, Man.

SOPLE’S BANK OF HALIFAX

$700,000
D ... ssaaes 220,000

Dltn“ BoARD oF DIRECTORS.
Qﬁo,“ g'Mullln'

- - - - - President.

< Hart,” . . . . . Vice-President
"tn&"lstewm. W.H. Webb. G, J. Troop.
ICck, . - AL

- IFAX, N.S.
nﬂ?ﬂh AGENCIES.

800 Branon Hllas, B3

3,

N. B,, Wolf"
S.,

alitax,
8.5 Woodstook, N.B., Lunenburg, N.S., Shedias,
tﬁ, P Hood, C.B., Fraserville, Que., Canso, N.S.,
bag, p3: Lake Megantio, P.g.. Cookshire P.Q.
**.Q., Hartland, N.B., Danville, P.Q.

&Um BANKERS.
) k.nin Bank of London, - " London, G.B.
"kn%h‘.’:dN&wﬁYorll: . - Neg York
al Bank - - oston
o Oronto ona - Montreal

Bank. Bost 1 Bank. (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.
A. F. RANDOLPH, - - - . . . . President
J. W. SPURDEN, - - - . . .. Cashlier.

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK

Authorized Oapital .
Oapital Paid up
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M, H. CocHRANE, Vice-President
Israel Wood, . N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.
Heap OFrICE, - - SHERBROOKE, QUE,
W, FARWELL, - - General Manager.
BraNcHES.—Waterloo, Cowansville, Stanscead, Coati-

. | cook, Richmond, Granby, Huntingdon, Bedford, Magog

St. Hyacinthe.

Aﬁems in Montreal—Bank of Montreal. London, Eng
—The National Bank ot Scotland. Boston—National
Ezxchange Bank. New York—National Park Bank.

Collections made at all accessible points ard remitte

The National Bank of Scotland, umme

Incorporated by Royal Charter and Aot of Parllament.

Established 1826.

Capital Subscribed, £5,000,000

Paid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £880,000
- EDIABURGH

GEORGE B. HART, Secretary.

London Ofice—37 Nicholas Lane, Lombard Street, E. 0.

JAMES ROBERTSON, Manager,

THOMAS NESS, Assistant Manager)

The Agenoy of Colonial and Foreign Banks Is undertaken and the Acceptances of Customers tesiding in

the Colonies, domisiled in London, retired on terms which will be furnished on application.
50

All other Banking business sonnected with Bag

land and Seotland is alsc transasted,

S AT R T T T G S T R e S B
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
...$1,000,000
500,000
378,516
113,000

Heap Orrick, - -

Oapital Authorised
Oapital Subscribeao ..
Oapital Paid-up
Rest

sesnne

BOARD OF DIRECTORS.

Jorn Cowan, Esq., President.
ReuBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLAN, - - - - Cashier
BrANCHES — Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.
Drafts on New York and Sterling Exchange bought and
1d. Deposits received and interest allowed. olleo-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Sootland.

LA BANQUE NATIONALE

Heap OrrFicE, - - QUEBEC.
Pald-up Oapital,.........c.coconniieninnnne 91,200,000
Rest, .. 8 50,000

BOARD OF DIRECTORS.

R. AuDpETTE, Esq., - President.
A. B. Duruls, Esq., - Vice-President.

V. Chateauvert, Esq., M.P.P.
N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAPRANCE, - - Manager Quebec Office.

Hon. Judge Chauveau.
N. Rioux, Esq.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subscribed Capital
Paid-up Capital
Reserve Fund .
Total Assets ..

OFFICE: ComPANY’S BUILDINGS, ToRONTO ST., TORONTO

DEPOSITS received at current rates of interest

paid or compounded halt-yearly.
. DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
currfm rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.
ESTABLISHED IN 1859.

Subscribed Capital rorre. 88,228,500
Capital Paid-up.... 1,319,100
659,550

Reserve Fund
President, - - C. H. GOODERHAM,
Manager, - - - - _ Hon.S. C. Woop.
Inspectors, - - JoHN Leckie & T. GiBSON.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
l?ebentm'es issued and money received on deposit.

BRANCHES
Juebec, St. John Suburb. Sherbrooke.
¢ St. Roch, St. Fr is \ E.,B
Montreal. Ste. Marle, beauce.
Roberval, Lake St. John, Chicoutimi.

St. Hyacinthe, P.Q.
Joliette, Que.
AGENTS.
England—The National Bank of Scotland, London.
France—Credit Lyonnals, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt given to ocollecti
o

Corresp P

THE

RS B )

DIVIDEND NO. 25

Notice is hereby given that a dividend at the rate of
six (6) per cent per annum, on the paid-up capital stock
of the gank, has been declared for the current half-year
ending 81st of May next, and that the same will be pay-
able at its banking houselin this city,and at its branches,
on and after -

Wednesday, the Ist Day of June, 1898

The transfer books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Annual General Meeting of Shareholders will
be beld at the Banking Hcuse ot the Bank, in Toronto,
on Tuesday, the ¢1st Day ot June next. The chair to be
taken at 1% o'clock noon.

Ottawa, Ont.

Haitod

H. S. STRATHY,

General Manager.
The Traders Bank of Canada,
Toronto, 19th April, 1898,

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

Oapital, .. $200,000
rv 45,000
W.H. Toop, - - - - President.
P. GRANT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

La Banque Jacques Cartier.

1868 Head Office, Montreal 1898
Capital Paid-up.....ccceeeerrnrienecrcniinnennes $500,000
SUrplus ..o e 260,000

DirecTors : Hon, ALPH. DESJARDINES, President,
A. S. HameLIN, Esq., Vice-President. Dumont Lavio-
lette, Esq.; G. N. Ducharme, Esq ; L. J. O. Beauchemin.
Esq. TANCREDE BIENVENU, Esq, Gen'l Manager. E. G.
St. JEAN, Esq., Inspector.

Branches—Montreal, Ontario St., St. Cunegonde St.,
St. Henry St, St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,P.Q.;
Victoriaville,P Q.; Ottawa,Ont., Edmonton (Ala.) N.W.T.

Foreign Agents—Paris, France—Credit Lyonnais,
Comptoir Nat'l d'Escompte de Paris, London, Eng.—
Credit Lyonnais, Comptoir Nat'l d'Escompte de Paris,
Glynn, Mills, Currie & Co. New York—Bk, ot America.
Chase Nat'l Rank, Hanover Nat'l Bank, The Nat'l Bk.
ot the Republic, Nat'l Park Bank, Western Nat'l Bank.
Boston, Mass.—Merchants Nat'l Bank, Natd Bk. of the
Commonwealth, Nat'l Bk. of the Republic. Chicago,
I11.—Bk. of Montreal. Savings Department—At
head office and branches. Letters of Credit, for travel-
lers, etc., issued, available in all parts of the world,
Collections made in all parts of the Dominion.

ors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb es of this C y.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Prestdent, G. H. GILLESPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed 81,500,000 00

Capital Paid-up ... 1,100,

.. 8,691,051 91
nterest allowed at the

highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

GEeo. R, R. CockBurN, President.
Capital Subscribed
“«  Pald.

. 145,577 05
Mongy To LEND ON IMPROVED REAL ESTATE.
MuniciPAL DEBENTURES PURCHASED,

TO INVESTORS—1oney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DONINION

Savings and Investment Society

IONDON, CANADA.

Oapital Subscribed .
Oapital Paid-up.
T Asggets .......

1,000,000 00
932,962 79
2,330,698 48

ROBERT REID (Collestor ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

L ] ggg,zoo
,000
2,077,441

DIRECTORS :

Mesars. D. REGAN, President; W. J. Rem, V
Thos. McCormick, 'T. Be:{zﬁe, TP, oo Fres

and T. H. Smallman.

clglo::g :dva.nced on improveg‘ tarms and productive
OWN Ppro ties, -
gages D p per on favorable terms. Mort:
eposits received. Debentures issued in Currency or

Sterling.
C. P. BUTLER, Manager.

Western Canada Loan and Savines O

INCORPORATED 1863.
Subscribed Capital, 03,000 ﬁ
Paid-up Capital -
Reserve Fund..............cccceveeeviveeerennes

OFFICES, NO. 76 CHURCH ST., TORONT®'
and Main St., WINNIPEG, Mas:

DIRECTORS: pre$
Hon. Geo, W, Allan, Pres. ; Geo. Goode!hamwwgil"
Thomas H. Lee. Alfred Gooderham, Geo. W
Geo. F. Galt.
WALTER 8. LEE, - Ma

DEPOSITS received and interest allowed }g‘"wﬂ’
compounded half-yearly. Debentures isSUC  ioe8 :‘f
of 910 5 years, interest paid balt-yearly. TS g
emgowered to invest in these securities. LO‘“P“”.
on Improved Farms and Productive City Pro

HURON AND ERIE
Loan and Savings Compady’
LONDON, ONT. '

Capital Subscribed
Capital Paid-up ..

e Fund

e ®

Money advanced on the security of Real
favorable terms.
Debentures issued in Currency or Stetling. |
Executors and Trustees are authorized bY A5, ;psnl'
liament to invest in the Debentures ot this
Interest allowed on Deposits. E
LE .

J. W. LITTLE, G. A. SOMERVIL!
President. ﬂlﬂ“‘

The Home Savings and Loan ConP”

LiMITED). .

OFFICE: No. 18 CHURCH ST., TORONT

Authorizsed Capital.
Subscribed Oapital....

allo

Deposits recelved, and interest at current £33 ‘o
b?/lone loaned‘on i\dongnge on Real Estat® on

able and convenient terms. tures
Advances on collateral security of Debe®

Bank and other Stooks. SONs
How. SIR FRANK SMITH,  JAMBES MAfsu*
President. ,
f 6%

The London & Ontario Investmen

(LIMITED,)
Cor. of Jordan and Melinda Streets:
TORONTO.

President, Sik FRANK SmITH.
Vice-President, WiLLiau H.
DIRECTORS.

B
w.

Messts. Willlam Ramsay, Arthur B. Le® g
Hamilton, Alexander Nairn, Henry Goodef )

BB“""B“

.| erick Wyld and John F. Taylor.

Money advanced at current rates and ‘i’f :d w0
terms, on the security of produotive farm, Y e
property. Wd by

Money received from investors and wn PIost
e T Canads o B i et Bl o
either in'Canada or y
current rates. A. M, COSBY. H

Cor. Jordan and Melinda Sts., Toronto- s

BUILDING & LOAN ASSOCIAT!

+ %5

Paid-up Capital
Total ts, now .....
DIRECTORS.

President, Larratt W. Smith, Q.C. DGy

A,
Vice-President, Geo. R. R. Cockburn, M-y pxe8
Wm. Mortimer Clark, W.S.Q.C. {;osg?alowﬂ"

Robert Jenkins.
A.].S rville. g
J. Somet MW

WALTER GILLESPIE, - "
OFFICE, COR. TORONTO AND COURT Siuq
Money advanced on the security of oity

Interest allowed on deposits.

perty.
Mortgages and debentures purchased. K
Registered Debentures of the Association °

application.

THE ONTARID LOAN & SAVINGS oMM
OSHAWA, ONT

Capital Subscribed
Capital Paid-up....
Reserve Fund

Deposits and Can. Debentures.....

Money loaned at low rates of interest °% we
of Real Estate and Municipal Debentures

Deposits received and interest allowed:
W. F. Cowan, President.
W. F. ALLEN Vige-President.

M-"'r’

T. H. McMI
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W Canada Landed and National| Investments Made The Trusts| ,SATE
Investment Company, Limited. Estates Managed VAULTS

c.:!‘“ Orrice, 23 TORONTO ST., TORONTO.
Reg ¥ ...

{o,. Ly DIRECTORS :

Ony NG Bramkig, Bsq,, - - - -
am°SKlN, Esq., Q.C.,,LL.D., - - Vice-President.
é,nes Campbell; A" R. Creelman, Q C., Hon.
A gtor Gowan, LL.D., C.M.G., J. K. Osborne,

President

. Playfair,
hg;ink Turner, C.E., Hon. James Young.
Y lent on Real Estate. Debentures Issued

\ ANDREW RUTHERFORD, Manager.

ENTRAL g
CANADA

COMP'Y.
Office: 26 King East, Toronto.

N. Silverthorn, John Stuart,

De;
Bent

Money to Loan at lowest rates.

Posits Received, interest allowed.
) Ures Yssued, interest coupons attached.
!

™ GEo, 4, cox,

E. R. WOOD,
President.

Manager.

COMPANY

o~
M LOAN & INVESTMENT
s UF CANADA, Limited,

al Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

B
Sl Capita
Vieg f2t—Jas. Thorburn, M.D.
orcsident—Hon. Geo. A. Kirkpatrick, Lieutenant
GengOF of Ontario,
°tal Ma

M nager—E. H. Kertland.
b“':.nasg" of the Manitoba Branch—Hon. J. N. Kirch-

6 &"ﬁd%. Agents for Scotland—Messrs. Torrie,
‘*:'iu"""y aclagan, Edinburgh.

advap i .
® termq. ced on thesecurity of Real Estate on fav

Tl Ontario Loan & Debenture Co,

NOF LONDON, CANADA.
bed Capeay
ey

185,960

$2,000,000

o Fapit 71,800,000

Yoy fasets 4150815
L‘ibll] tos, ,130,81

2,419,471

%ﬁ:“'ﬂs 18sued for 3 or 5 years. Debentures and
ut e bi collected at any agency of Molsons Bank,

lo""ou WILLIAM F. BULLEN,

wdo, 189%. Manager.

“!jnu 0N § ShYIS Co.

ps':’ rib, ESTABLISHED 1865.
.y, E‘:;S?[iita] LT
Tochve pabita . 699.0%0
o Assety 2,475,330
°es, Company’s Building, 28 & 30
&‘Siden Trronto Street.
Pet. - - - JOHN STARK.
ident - - W. FRANCIS.

WQSidem Director for Great Britain :

M, - C. McEWEN. W. S., Edinburgh.
‘h.. Obey ¢

Loan on improved Real Estate. Deben-
mi:f at highest current rates with interest cou-
. °ed, payable half-yearly in Great Britain or

S JAMES C. McGEE, Manager.

Ny Trst

& Loan Company of Casada,

£STABLISHED 1851.

Rents Collected

JOHN STARK
& co- Members Toronto

JFERGUSSON  yenten
¢ BLAIKIE &

Exchange
Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.
238 Toronto Street,

OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HaMMOND, R. A. SmiITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

58 S1. B
StOCk and XA:IKRRgNT(:::T
Share Broker

MoNTREAL

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTUBES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain

10 King Street West - Toronto
¥. W. 8COTT, - - - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens,

Manager of the Company.

Under the laws ot the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MonTRrEAL, Que.

The Western Loan and-Trast Co,

od by Spectal Antof th

Incorporat ot of the Legislature.
Authorised Onpiyhll.)f? ..... 83,000,000 00
Asse 82,417,287 86

ts .
Office—No. 13 St. ament Street,
MONTREAL, Que,
DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,
Esq., W. Barclay SteEhens, Esq., R. Prefontaine, Esq.,
b,

My, o0 Capital
P Cq
\'e 3 pltal

und 189,891

0'"“: 7 Great Winchester St., London, Eng.
Cay Toronto Street, TORONTO,
¥ CaNapa: { St. James Street, MONTREAL.
N, Main Street, WINNIPEG.
ey

,Qp,n"d“noed at lowest gurrentrates on the security

o
Y

. R. W, Knight, ., John Hoodless, Esq., J. H.
hields, Esq. O.Cor W. L. Hogg, Ean™ =% J
OFFICERS

HON.A. W. OGILVIE, - . . . Pregident
WM, STRACHAN Esq. . - - Vice-President
W. BARCLAY STEPHENS, Esq. - .  Manager
J. W. MICHAUD, Esq. - - Accountoos

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK oF Canapa.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices. .

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in

R ®d tarms and productive olty property.
MRJIDSEMAN'SIMPSON }Commluionou,

VANS

of Canada without charge.

Bank of Commerce

Corporation
of Ontario | g xmscw
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. J. C. AixinNs, P.C
VICE-PRESIDENTS, {gg: g?“cg‘ 65;"""(;“7'

This Compq:iy acts as Administrator in the case ot
intestacy, or with will annexed, Executor, .

Trustee,
ver, ttee of Lunatic, Guardian,

ommf
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts me})ted: Monevs In.ested
Estates Managed ; Rents, &o., 11 d
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solici laclng busi: with the Corporation are

tained in the professional care of same.

A. E. PLUMMER, Manager.

Toron:to - = -

misan {(yeneral
nd Safe 'tG

Doptsit =~ TRUSTS (0.

Cor. Yonge and Colborne Sts.
TORONTO

Capital, .

. $1,000,000
Reserve Fund, . .

$250,000

Chartergd to act as Executor, Administrator,
Trustee,, Guardian, Assignee, Cemmittee,
Reoeiver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
liable. :

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically an1 promptly attended
to,

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they bave opened a Branch
Office at 536 HASTINGS STR%ET,

VANCOUVER, B.C.

under the style . . .

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District
To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity ot Trustee or Liquidator,

A, B, C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Cap tal Subscribed.........ccccccervrnriivenres cveen $400,000
Capital Paid-up...... 140,000
ASBSELS ....eotiiriitersis it seneecasstssnnenesssesssessasines 170,569

Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President,

Vice-President
A. |. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Receiver, otc.

o S:Stmhet partionlars addsess the Manager,

82 Front Street West Telephone 1790
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for d it wi
Dominion G&erngezn ® © for depos ®

STOCKS.

New York, Montreal, and T Stock purchased
‘or‘Cuh or on margin and carriedl at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members T Stock Exch
TEeLEPHONE 918 %4 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

B, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

3/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Oanadsa.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
rggecdn( Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

MARTIN & LANCLEY
Barristers, Solicitors, &c.

59 Government St., VICTORIA, B. C.
ARCHER MARTIN | W. H. LANGLEY
Cable Address: ** MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco. .
C. M. Counsell, HAMILTON, Oanada.

F. S. Glassco,

ﬁacdonalﬁ, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
€ JFrank H. Phippen. V\)illiam J. Tupper. '

" Solicitors for: The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay

Company.
Lol o o0 o0 o0 o0 £ £ o £ £ o)

Important

To Commercial Men,

Commodious Sample Rooms
§ can be rented by the day,

week or year in the Toronto
Arcade, (Yonge Street, op-
?osite Temperance). Com-
ortably fitted. Rent low.

Apply Ontarlo lndustrial Lean and
Investment Co., Limited
E. T. LIGHTBOURN, Manager.
8 18-15 Areade.
CrCICBCICICIADCICISISDAY

CREIEI DO P LDOC> <P AP D

DECISIONS IN COMMERCIAL LAW.

CLArrY v. G. T. R. Co.—The plaintiff,
a commercial traveller, bought a ticket
from the” defendant company “ good for
one first-class continuous passage from
Harrisburg to Stratford via Galt and Ber-
lin.”  Arriving at Galt it was necessary to
leave the train and go to another station
in the same town in order to get the train
for Berlin. An omnibus was at this first
station and the driver offered its services
to carry him to the second station on pay-
ment of a 10-cent fare. This the plaintiff
refused to pay, and alleged that he was un-
able to continue on his journey to Berlin
and Stratford, and was by reason of the
weather and the blocking of the lines be-
tween Galt and Stratford unable to reach
his destination for some five days. He
claimed on account of the indignity suf-
fered in the presence of the other
passengers, the injury sustained from
walking through the snow, and the
loss of profits and remuneration through
delay, the sum of $200. Held,
the plaintiff was entitled to be conveyed
from station to station frée of expense;
but it would have been reasonable for him
to have paid the ten cents and made his
connection, and the damages should be re-
stricted to that sum.

VIDEAU ET AL. V. WESTOVER—A life
insurance certificate on its face made the
sum of $500 payable to the daughter-in-
law of the assured. but the latter subse-
quently, by his will, professed to make a
change in the beneficiaries leaving her out
altogether. The certificate was issued, the
will made, and the death of the assured
occurred, before the passing of 60 Vic. c.
36. It was held that secs. 151, 159, 169 of
that Act applied to the certificate and
declaration made by the will, and by those
sections the assured had power to do as
he professed by the will, the daughter-in-
law being an ‘“ordinary beneficiary ” and
the re-apportionment made by the will
was valid.

“

WEeBsTER V. CHICKMORE.—In the On-
tario Court of Appeal it was held that
where a preferential security is attacked
within sixty days pressure is of no avail
to rebut the presumption of invalidity.

Tue Canadian Pacific and Grand Trunk
Railways have issued a special freight
tariff on iron and steel, bar, band, bundle,
boiler and sheet; iron pipe and fittings,
iron boiler tubes, nails, and spikes, wire,
barb fence, or telegraph; horseshoes, rail-
way spikes, bolts, nuts, washers, rivets,
straight or mixed car loads, the rates being
from Montreal, Brockville, Ottawa, To-
ronto, Hamilton, and other.points west to
Winnipeg 57%, Portage la Prairie, 68, and
Brandon 74%. This is a considerably lower
rate agreed upon by both lines than the
lake and rail tariff which went into effect
a short time ago.

VALLEYFIELD is to retain the mills of
the Montreal Cotton Company, the differ-
ence with the council over taxation having
been adjusted. Excavation for the founda-

tion of a new building is begun and Mr.

Louis Simpson, the manager, has gone to
England to buy the machinery.

that
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i” JOHN MACKAY
IPublic Accountant, Auditor, Rece"

and Trustee

Bank of Commerce Bldg., ToF
\ Cable Address: CAPITAL. Tel.
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Jas. Tasker
ACCOUNTANT and TRUSTE®

180 St. James St.,

s ___MONTREAL, Q¢
._———,//

JAMES C. MACKINTOSE .
Banker and Broke

166 Hollls 8t., Haltfax, N-8:
Dealer in Stocks, Bonds and Debentures:
Corporation Securities a specialty:

Inquiries respecting] investments treely ans¥°
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Hotse Show Dress Talk

HENRY A. TAYLOR,

of the Rossin Block, offers these
tWo o three hints of what is proper for
Patrons of the gentlemen persuasion to
Wear at the Horse Show. For evening
:'a" the full dress suit to include a
£ hite Waistcoat with an “Inverness”
.‘0' € outer garment is the recognized

Xactly s0.” Of cocrse the Prince
Alpert Coat with a Chesterfield Over-
At will be the popular afternoon dress
30 wil] pe worn by many in the
;chng as well, Any time dcring the

2Y the neat sack suit and covert over-
m‘ﬁn be right. Indications are the
oo Show this season will be the

vet, and gentlemen who are
&f“uy fos the function will
disa to be smart in ordering not to be
tiy Pointed when opening time ar-
Co:' Mr. Taylor will be pleased to
ing ult with you for high-class tailor-
S \‘k)ng these lines.
S- € SNIUGIAM, Cuelpi— 1 ire Lusurance and

L‘:“' Lstate, Properties valued  Counties ot
e, Haltop, Dufferin, Grey, Bruce, and Huron

welephone 195.

% YOR,
iod & P JEWELL, F.CA., Public Accountant
oy, n:ldltox'. Office, No. 193 Queen's Avenue,

h O

UN:
4 %EJES Grey and Bruce collections made on
4 8sion, lands valued and sold, notices served.

ﬁ{\inc{al business transacted. Leading loan
' !@Wyers and wholesale merchants given as

H. H. MILLER, Hanover.

AL
w SER SUCKLING & COMPANY, Winnipeg.

Estate, Renting and Mortgages. 374 Main
"\%(ﬁ‘onnd floor). We gndertake tﬁ:g management
(}\lxen’cc"“ectlon of rents and sale of city property.
%i:t:ye%mro]s the management of 350 dwellings.)

D years' experience in Winnipeg property

wtaw house in western Canada.
RUTHERFoRD,

OWEN BOUND, ONT.

d Ay,
li ) Ctioneer for County of Gcey.
P Mot Jalued and sold; Notices served; Fire, Life
Iy g Insurance; several tactory and mill

q";:i,:g::ba: to dispose of; Loans eflected.

8‘I{Iar Refining Co.,
\_':':ited) MONTREAL

TS of Refined Sugars of the well-
known Brand

Of
\b’ :h:“ Highest Quality and Purity

M Latest Processes, and Newest and Best
3chiery, not surpassed anywhere,

LUMP SUCAR

In 50 and 100 1b. boxes.

§,’,§ng ”» CRANULATED

Ex Bl'llld, the finest that can be made,

TRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of ay Grades and Standards.

SYRUPS

€s in Barrels and Half Barrels,

0t

a Grag,

propositions before them to induce them

Mercantile Summary.

ON Monday last a great fire began in
the Clyde side district of Glasgow, and
rcached a destructiveness of £150,000.

W. J. ALLEN, a jeweler in St. Johns,
Nfld.. is reported to be in trouble," and to
be asking indulgence at the hands of his
creditors, in the shape of a compromise at
40 cents on the dollar, secured.

Tue Montreal council has placed a
municipal tax on bicycles of $1 each, and a
tag fastened to the machine will indicate
that the tax has been paid. There are esti-
mated to be 13,000 or 14,000 bicycles in use
in Montreal.

A CONTRACT for the supply of 5,000 sets
of Dr. Oliver's military accoutrements,
which have been adopted for the use of
the Canadian militia, has been given to
Knight & Munro, of Halifax. Altogether
30,000 sets will be required to equip the
Canadian forces.

NEeiL McDonaLp, of Baddeck, N. S., is
a recent insolvent. He began store-keep-
ing in January, 1896, with a limited capital,
but a large family.—FE, Lohnes, a trader
at First South, in the old German district
of Lunenburg, is also reported assigned,
with small liabilities.

H. H. FAULKNER, for ten or a dozen
years in the clothing and men’s furnishing
business, in Moncton, N.B,, is reported to
be financially cramped and trying to ar-
range with creditors on the basis of 65
cents on the dollar. He *tied himself
up ” several years ago, by building quite
an expensive store, and also a residence.

Two of the large Ottawa lumber mills
began cutting operations on the 25th inst.,
and will continue until the frost freezes up
the logs next November. The starting of
work again will give sumnier employment
to some thousand hands. J. R. Booth's
large mill began with about 800 hands,
and the Hull Lumber Company in their
restored mill with about 200. Bronson &
Weston's mill will begin running next
Monday with 350 hands, and Gilmour &
Hughson's with about 300.

Trarric  earnings of the Canadian
Pacific Railway for the weck ending the
21st inst.,, show the large increase of $87,-
000 compared with the corresponding
week of last year. The items are as fol-
lows: C.P.R. return of traffic earnings
from April 14th to April 21st: 1808, $453,-
000; 1897, $366,000; increase, $87,000. For
the same week the Grand Trunk system
shows an increase of $13,302. Grand
Trunk Railway system, earnings 15th to
21st April: 1898, $433,505; 1897, $420,203;
increase, $13,302.

Tue Gillies Manufacturing Company of
Gananoque, Ont., manufacturers of car-
riage hardware, and other goods, have

to remove their works to Montreal. Mr,
Gillies is considering the matter, and in-
forms us that, although nothing is yet de-
cided upon, the removal may take place
before long. If that occurs it will be a
scrious loss to Gananoque, as a large
number of hands are employed, and in

Y, SOLE MAKERS

Syrups, in tins 8 Ibs, and 8 1bs, each,

other ways the works are an advantage.—

CALVANIZING

WE MANUFACTURE THE

Canadian Steel Air Motor. Pumps, Tanks,
Tank Fixture- of every des: ription, and are also
in po-ition to give close prices for Galvanizing.

New Premises—Liberty 8t., Toronteo.

THE ONTARIO WIND, ENGINE AND PUMP CO.,

LimiTeD,

DEBENTURES FOR SALE

8150,000 Bonds of the Victoria Rolling Stook

Company ot Ontario, Limited
Payeble from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
1} per cent., amounts and due rates to suit purchaser,
Bonds $1,000 each.
For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Torontc

Grand.....
Universal
Rangcs

We are still manufacturing that well-
known and thoroughly satisfactory
Range as well as the

HOIE UNIVERSAL

Wood Cook. We keep in stock re-
pairs for all John William & Co.'s
line and make of stoves.

N, GO § S

Makers of all Leader, Grand Universal
and Jubilee Stoves & Ranges.

Montreal, Que.

FOR SALE

Premises recently

occupied by

A. S. WHITING CO,,

CEDAR DALE,

consisting of valuable water
privilege, building and about 20
acres of land.

Apply
H. R. LUKE,

Gananoque Reporter.

OSHAWA, ONT

'y
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| J oel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St, West,

CAMPBELL & CAMPBELL.

Accountants,
Orrices—Room No. 206, McKinnon Building,

PauL CAMPBEL, . Melinda Street,
Ww. CanpBeLL. (Tel. No. 50.) TORONTO.

Propeller

Wheels

We have the greatest
variety of patterns
and carry the largest
stock in Canada. .. ..

3%

Write
for prices, etc.

The \\/, Kennedy & Sons,

LIMITED,
OWEN SOUND, ONT.

ACCOUNTICS 1 =,

The scirnce treating of accounts and the art of keepin~
verifying, examining and classifying them.

Accountics

A monthly magaszine. Publishes each lssne ESSAYS ON ACCOUN1.

. ING PRACTICE IN LEADING ESTABLISHMENTS in varioo:
{ndustries; SHORT ARTICLES ESPECIALLY ADAPTED w
the wants of BEGINNERS in office work; REVIEWS ANL
CRITICISHS of books on Ing and busi b
written in a way te correetly deseribe the works; LRTTER:
OF EXPERIENCE from ACCOUNTANTS AND OFFICE MEN.
QUESTIONS AND ANSWERS of interest to subseribers,
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS’ AND BUSINESS NEN'S
ASSOCIATIONS ;3 ILLUSTRATED DES(RIPTIONS of the
BEST and NEWEST devices for OFFICE EQUIPNENT; brief
EDITORIAL i.ADERS ON TOPICS OF THE MONTH o
interest inm aocounting and office eireles; PORTRAITS OF
ENINENT ACCOUNTARTS, with BIOGRAPHICAL SKETCHESy
ACCOUNTING MISCRLLAKY, eote.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,

263 West Broadway, New Yerk '

TORONTO
PA“L GAMPBELL, Assignee ; Liquidator

Mercantile Summary.

BerLiN, Ont., has bought a $3,000 road
roller from an Ohio firm.

Tue Chatham Oil Company has struck
a gushing petroleum well in Zone town-
ship, close to Thamesville.

A coMpaNY in Macon, Ga., writes the
mayor of Galt, asking what encourage-
ment that town would offer to establish its
factory there. They make a patent article
of shears and scissors.

For the steam fire engine advertised for
by Winnipeg there were four tenders, of
which the Waterous Works of Brantford,
and the Ronald Company were lowest.
The decision has been left to a committee
of the council.

KeNT & TurcoTTE, 0of Montreal, author-
ized by the inspectors of the insolvent
estate of Blumenthal & Sons, have entered
a contestation of that firm’s statement of
assets and liabilities, on the ground that
the same was incorrect.

SUPPLEMENTARY letters patent have been
issued to the Corticelli Silk Company, in-
creasing the capital from $60,000 to $125,-
000; and letters patent have been issued
incorporating the Brockville Navigation
Company, with a capital of $16,000.

A CLEAR case of annoying exaggeration
was the report of the occurrence at the
Sydenham Glass Works at Wallaceburg,
which we copied last week from a con-
temporary. Instead of five tons (the prin-
ter made us say fifty tons) of glass running
out of the tank, there was not five hundred
pounds. And the loss is but trifling.

As an example of activity in Winnipeg

real estate, a firm in that city, Carruthers,
Brock & Johnston, report the recent sale
by them of Main Street properties as un-
der: The Imperial Bank block for close
upon $40,000; the Woodbine restaurant,
$17,000; and two stores presently occupied
by Holman, Paul & Taylor and S. Bar-
rowclough, $31,000, all cash transactions.

It is the intention of the Imperial Bank
of Canada to make great alterations in its
banking premises in Winnipeg, which it
purchased the other day. Improvements
are to be made both in the exterior and
interior of the building. Particulars are
not yet given as to the shape the outside
alterations will assume, but the inside will
be modernized, and adapted to an increas-
ing business.

he Barber & Ellis Co.
make Paper Boxes

suitablc for all ciasses

of goods.
Write for Quotations.
Nos 43, 45, 47, 49 Bay St., Toronto

e ————— —z/
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DENTAL OFFIGES AND DRUG STOLC

il
to rent; situation in the new Jubilee bl‘?"‘k’ |
Shelburne ; store next door u]) the Union me‘:;
fronting on Main street ; offices on cornéf, ts; ¢ ot
entrance from Main and Owen Sound stre€ (e’ﬂ”"
stands in village for business mentioned. For

apply to G. R, HANNAH, Shelburne. /

Tenders for Loak

n” addf’:{]

Sealed tenders marked “Tender for Lo3 N
to the Town Cierk of the Town ot Chathaf
be received up to noon of the

16th Day of May Next

. he #
for the purchase of bonds of the said town ¢

of $.0000, or any portion thereof.

o502

‘The above is the first #10,000 of the s€C°°: (‘iﬁ“d’l
bonds of $20,000 authorized by the Act of 2 ? o n;
Assembly of New Brunswick at the past 5 et
redeemable in 40 years, and are in denom? L P
8500 each, bearing interest at 4 per cent. PEF mm.,gld
able semi-annually at the office of the Town

iy 8
The highest or any tender not necessarily

il ¥
Dated at Chatham. N.B., the 5th day of AP

. Ms1"
WARREN C. wmsr,ow,wn o
JAMES F. CONNORS, To/

FEEHOLD Lo & G ¢

DIVIVEND NO. 77.

gend ¥
. s viden
Notice is hereby given that 3 dlnvjtbe C’g;
the rate of 6 per cent, per annum geclafed be
tal stock of the company has been aftefl
the current half-year, payable on anof the 90‘,,
First Day of June next at the office ide stref
pany, corner of Victoria and Adela
Toronto., Josed “o,g.
The Transfer Books will be €10 s
the 17th to the 81st May, both da)’;e W
Notice is hereby given that ]tdefs of
Aunnual Meeting of the Shareh© esda)"]fo‘
company will be held at 2 p.m., T% mpaty pe
the 7Tth, 1898, at the office of the c|ore ot
the purpose of receiving the an““ah ¢ at 5‘9-
election of directors, etc., and t for 198 st
meeting there will be submitted p chs""
proval of the shareholders by '13}” the sl’"cy‘
the date of the annual meeting 0. 4 Tv
holders of the company from the of Febr
of June to such day in "the month O g, 8
in each year as the directors may ag coml;:h
to provide that the fiscal year of 190 ig &g
shall terminate on the 31st DeCemra,ionséoi
year as required by the loan C‘?"Pg Stﬂt“'
of the Province of ‘Ontario Revisé
Ontario, 1897, chapter 205. (o
By order of the board. . Di
" s c. WOOD, Managit®
Toronto, 27th April, 1898.

pallcﬁ J'

Sealed Tenders marked ‘¢ For M]%‘il:‘:zgl-“ l:’?ﬂ:,’.
visions and Light Supplies, Yukon .o 0. of 'l') g8t
dressed to_the Honorable the Presic€l o0
Council, Ottawa, wiil be received up* ati%
day, 7th May, 1598, il ine Y,

Printed forms of tender Conta‘nlngi!fid' ﬂl"y N pe
as to the articles and qua tities €Uy "pertd of
on application to Superintendent ¢ the ©
Mounted Police, Vancouver, B.C., of & " 5“’)
undersigned. " mad® o

No tender will be received unle oot "‘d

printed forms. s

The Jowest or any tender not “f";e by 88 S8 lh

Each tender must be accompani®® ,qyal ;og, '2,«’
Canadian bank cheque for an Qmoufende 1nt0 8 je?
cent. of the total value of the articles o5 peer goﬂ”;,‘t"
will be forfeited if the party declines ;,e tails 19 goct
tract when called upon to do so. of if or be 70 i
the service contracted for. If the ten in“‘;ﬁ‘
the cheque will be returned. wspape‘s

No payment will be made to D€¥ “ying
this advertisement without authority Er ool

uits pot

btai .
obtained FRED. YJV W,
Comptroller of
Ottawa, 14th April, 1898,

ot

i ot
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SPENCERIAN PENS

}',’,:“TE WELL WEAR LONC

CETRIED ALWAYS USED

zg“r’g” S€nt on receipt of
Postage — 2 cents,

Esvasusnep 1860

S ————

: FROM STORE AND FOR IMPORTATION
' warr WE OFFER
g ING, in barrels and bags
~ Mp, ETRE in kegs and casks
“-UH Crystals & powder, 3 cwt. brls.
RI, » “ “ “
W)UE STONE, 3 cwt. bris.
Q:P ERAS’ “
%&M OF TARTAR, in casks & brls.
ISTER FIRE BRICK & FIRE CLAY
“OPLAND & COlMPANY
WJ“”‘“‘“F and GLASBOW
GSON, SUMNER & CO.
i offer to the trade special values in
h Goods, Smallwares and Fancy
! N Goods.
wt‘ for the celebrated Church Gate brand of
8t Paul Street - MONTREAL
WHOLESALE ONLY.

S‘Cilian Asphalt-‘-\

a Ock, Powdered Highest grades only

.. d astic.

o ® H. &A. B. AVELINE & GO.

N, $in Canada. Catania, Ttaly.
Nery

\REN & CO., 706 Craig St., Montrea!

baylis Mg, Co

16 to 28 Nazareth Street,
MONTREAL

wo—— | Yarnishes, Japans
o O, | Printing Inks
sy, & | White Lead

\ CANADIAN
WRED GoTTON MILLS co.

1808 - . 1898

“ot.%ﬂades Tickings, Denims,
SNEnES, Shirtings, Flannelotios.

Qms, Zephyrs, Skirtings,
k’“" Goods, Lawns, Crinkles,
Blankets, Angolas, Yarns,

é'g’g

A Morrice, Sons & (o.

AGENTS,
Montreal and Toronto.

Mercantile Summarv,

Tue Ottawa Journal says that J. H.
Doherty, insolvent dry goods merchant,
Wellington Street, in that city, has been
sent to jail for three months for contempt
of Court. Doherty refused to obey an
order of Justice Street requiring him to
place his property in the hands of the
assignee to be disposed of.

TaE big pulp and paper mills of the
Laurentide Pulp Company at Grande
Mere, Que., are approaching completion,
The immense buildings of the paper and
sulphide mills have now been roofed in
and the machinery is being installed. The
iron flume for conveying the water power
to the mill is 14% feet in diameter. By
August next it is expected that manufac-
ture will be begun. Supplementary let-
ters have also been issued to the company
increasing its capital from $800,000 to
$1,200,000.

MINING is going to be active in the Lake
of the Woods region of Ontario this sum-
mer. Many mines are being developed.
Navigation on that lake will open on the
6th or 7th of next month, when boats will
run from Rat Portage to Mine Center.
There will be three boats—the ““ Keenora,”
“Edna Brydges” and *‘Shamrock” to
Fort Francis, and a new boat will run be-
tween the latter point, Mine Center and
Seine City. Some of these boats remind
one of the R. & O. N. steamers. The
“Keenora” is a beautiful steel twin-
screw packet, with staterooms for 100
passengers, and fit to carry 600 excursion-
ists on this lovely lake.

WE find among the official notices in
the recent Ontario Gazette mention of sev-
eral enterprises of a financial character.
Letters patent have been granted, for ex-
ample, to A. E. Ames, J. W. Flavelle, A.
E. lLemp, Charles McGill and E. R.
Wood, all of Toronto, under the name of
the Municipal and General Securities
Company, of Toronto, limited, formed to
buy, sell or lend upon bonds, stocks, de-
bentures; to borrow money on mortgage
of lands; and to do a general broking
business. Capital $250,000, in shares of
$100 each. Then there is the Victoria
Financial Company, of Toronto, limited,
capital $75,000, which has been granted
letters patent incorporating Richard Lane,
broker; Duncan A. McPherson, physician;
John Alfred Ramsden, County clerk;
Ilenry Sintzel, gentleman, and James
Richard Code, solicitor, all of Toronto, to
lend on goods and chattels and generally
on securities other than real estate; also
to act as collecting agents, and carry on
the business of warehousing. Another
company is recently incorporated, with a
capital stock of $100,000. ‘It will transact
an agency business for insurers and in-
sured in connection with fire, life, annuity,
accident, marine and guarantee insurance;
also -assist insured persons to meet their
insurance premiums; to lend on contracts
of insurance; to receive for safe-keeping
policies and documents. The parties are
Hon. L. M. Jones, Hugh Ryan, W. B.
McMurrich, Q.C.; Z. A. Lash, Q.C;
James Hedley, A. E. Plummer and G. H.
Roberts, and the name of the company is
the Insurance Agency Corporation of On-
tario, limited.

ISLAND CITY

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., xdRrasar

100 Bay St., Toronto.

ichmond

Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CGINTER.

RICHMOND, VA.

(LONDYKE

Persons going to, or residing
in, the
YUKON DISTRIOT
may secure Policies from the

Manufacturers |ife

Insurance Company

FREE from all Restrictions, and
subject to one condition only,
WITHOUT EXTRA PREMIUMS

-«
Apply—
GEO. A. STERLING, Secretary,
Head Office, - - Toronto
Or to your Local Agent.

GEO. GOODERHAM, J. F. JUNKIN,

President Gen’l Manager

|
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We have opened a large
assortment of

Yictoria Lawns
Spot Muslins
Tucked Lawns
Dimities, &c.

Also the largest range ot LACX CURTAINS we
bave ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FOR . .

Wm, Ewart & Son, Limited, Belfast.

Wyld, Brasett & Darling

TORONTO.

l,l A l II i RAILWAY
\ \ SYSTEM

NEW SERVICE TO

WINNIPEG

P

DAILY DAILY
Lv. Toronto.........7.50 a.m. 1stday 11.20 p m. 1st day
Arr Chicago......... 9.10 p.m. Ist day 2.00 p.m. 2nd day

Arr. St. Pau! Second day
Arr. Winnipeg ...... 1.30 p.m. 3rd day

Third day
1.30 p.m. 4th day

FREE Colonist Sleeping Cars will
run through to Winnipeg 11.20 p.m.
train Tuesdays, and 7.50 a.m. train
Wednesdays. )

Por all information apply to any agent of the Grand
Trunk Railway System, or to

M. C. DICKSON,
District Passenger Agent
Union- Station, Toronto

‘| Shelburne, have been seized under power of

Mercantile Summary.

OwiING, possibly, to the proximity of the
better market and the larger stores of Berlin,
the general business of Chas. i.iederman, of
Baden, has been suffering. He has assigned,
and his creditors will meet next Wednesday. ——
The assets of Mrs. John McLean, hotel keeper,

a chattel mortgage and are offered for sale.

WHETHER occasioned by the expectation of
a war duty by the United States on tea or not,
there is considerable briskness among the job-
bers,and a number of sales have been made to
American parties. We hear of transactions of
the kind both in Montreal and Toronto during
the week, and on Wednesday a Toronto house
sold to a New York firm a lot of tea and other
groceries amounting to some ten tons.

WHEN a man dies, the question is pretty
sure to be asked by some one in the com-
munity: * What has he left behind him? "
Often he leaves principally debts, mortgages,
judgments and other unpleasant things, too

. LAWRENGE RALL

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrcns. Its excellent cCUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . . .

HENRY HOGAN

Proprietor

Rates, from $2 50
to $5.00 per day

OFFICE . SCHOOL .
HURCH &LODGE FURNITURE

DAUG STORE FITTINGS. SEND FOR CATP‘\'S‘A
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Coasters
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this famous wheel.
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KING OF THE ROAD !

Ce

of hitherto riders of other wheels have decided to change
their mounts in 1898 and ride the Gendron Wheel.

n R -
& B cycles

2330303 33333333 3 333330

Notwithstanding the claims of unscrupulous pre-
tenders, the Gendron Wheel still holds the coasting cham-
plonship of Canada, and any intormation necessary to sub-

stantiate this claim cau be obtained at the headquarters ot

Forging Ahead

With an untarnished record of success in the past,
and a present evidence of the same, the future was never

brighter for Gendron Bicycles than it is to-day.

THE GENDRON MFG. CO., Limited,

, y/A
Gendron 5/

. /A
Bicycles :/5

Hundreds
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TORONTO.
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numerous to mention. If, howeve"’_s‘ 4
*“Ingleside,” there is a policy of life 19° o
among them, his life has not been #
misspent and his opportunities bave ®
altogether wasted. pet*
THE tailoring stock of W. J. G"eeﬂ'owpo“
boro, will be sold by auction in that’
the 9th prox —That of Milber & &%
and shoe dealers in Barrie, was sol doll”'
McNeil, of Peterboro, at 45 cents OB 'hehgs"’”
—— The dry goods stock of W. W+ O O
Peterboro, was bought by Robt. Fa
count of 50 per cent.

irat®

THE grocery and provision busines®
lished in Toronto by S. Dawson has ;ontl‘s
hands four times during the first 5* b
The present owner is Mrs. Lucy A Novd"
and she mnkes an assignment. nf ¢oit
ber, 1893, Raymond Walker, who sold **
on Queen street on the instalment pla® ,oﬂ
his first failure with liabilities ? '
His stock was then sold. After this heiing 1
business under cover of his wife, 'Y " ¥
business the Raymond Walker Co- g
venture they had the assistance of al 1be®
goods firm in Montreal, who secur jnstt”
selves by a chattel mortgage. Thlssoldb’
ment has been foreclosed and the stock

auction. p‘d‘

THERE are no mercantile failures of:nglbe
importance to be noted this week. co
number that have happened is that O o ¥
Booth, druggist at Odessa. Two years i 1
succeeded his father, who bad beer! roP®
business thirty years. His father's P jme®
was all more or less mortgaged at tbe able'o
his death, and as the son has not 10
get out of debt, he has decided f‘ot A
the load any longer and has aSngneo'baf‘n
1881 Henry Burnatt succeeded bis & t o

D) | the furniture business in Brampto™: in No¥

no progress towards wealth. Indeed lsgc b
ember, 1896, he was obliged to moﬁged oo
chattels for $1,500. This was l'e."ew '
six months_and now the mortgage 15 ° ot
THE reasons why various teet Sug:c

prises in Quebec Province have 00!° s’ P’f’
are indicated by an Eastern TO“'nshII:b, b"‘i
in speaking of the advertised salé of (ates »
root sugar factory at Farnham- It 8 qniplﬂd‘
“the factory at Farnham was well © o
the help of a paternal Governme )
wanting, and good beets could be ral® o ":s
But in our short, forcing summers falf por o
not take their own time with crops: = meti“’é
never much less than a dollar a day: 7 ot b
more, and there is much handwork Bnd' ogﬂf
culture. In Germany, where wome? i at® fe
children are to be hired for such WO* rob’blyi'
cents a day, it is different.” Here'epindl"u
is the secret of the lack of success {8

has found. of?

. oment

WE note in Montreal the 355’gnmeb3’us
contracting and building firm. A: e 60"
Co., with liabilities aggregating S°% “‘”{-:p
in all, some $55,000 of which is 4" o
gage. A demand of agsignment ¥ a 90‘0:;
March, which they contested, butt of t s
demand results in an abandonmeurs in b;:"
estate.—— Hubert & Comtois, dea.leg 3 set °
and furs, are reported to be ask}“iwd bcloht
ment at 25 cents, cash. The ﬁ‘:m :b‘y ﬁ"fnd
in 1894, owing some $6,200, WhICh&GSﬁlllvv ub
to compromise at 30 cents, uns“cc.ed o :ﬁ
the business has since been CBI™° et *
Mrs. Comtois as the registel'ed Pn m‘de d
—— A voluntary assignment bas er, W09 pis
Anatole Renaud, a suburban 8r%° 'wbipv/"
a situation in a down town officé: ge ?
wife and a clerk “ ran" the St

nt W !

XX

$1,700, with nominal assets of $1,95
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wﬂ‘} b‘?“* whose career shows how merit
. Fecognized, was Cornelius Sheehy,
T0ad man, who died in Detroit of
Monia ¢p Tuesday night. Mr. Sheehy
e, fom Ireland when a young man, and
Wy the service of the Northern rail-
q : anada as brakesman. He gradu-
Orked his way up, and in 1890 be-
IStrict passenger agent at Detroit of

%’aciﬁc Railroad. He re-
e
| Trococossceeees

{Perplexed?

Don't be —if it's a question
of heating,
{  Remember that

?
Oxford i

Ay > Sy
U WP S

Boilers and
Radiators

 J
*F Hot Water or Steam ‘f

an
d €verywher: proved themselves ;

o
Werful, Simple and Economical.

|

|

Have stood the severest tests m

¢

Th. ;

i} sign ¢ Radiators are gracefully de-
n ed: Wwith perfect iron-to-iron joints—
1 ¢ In sizes and styles to suit every
SSible need.

The Boilers can be managed by

Yone, require very little fuel, and can
we "®gulated to suit every change of
“eathe.

Also remember—the price is mod-

at
w221 our guarantee of capacity goes
b them,

ould you like an estimate ?

1' 7 [

: T urney Foundry Co. Limited, Toronto
4' ' Gumey.nassay Co., Limited, Montreal

Bankrul:;t Stock.
Ay ction Sale

g% On TUESDAY, MAY 3rd,

P
]‘)n‘;lg‘ the rooms of J. W, JONES, Auctioneer
as St., Lendon, Bankrupt Stock of

<D
N ONALD & CO., WINDSOR,
Seg, iy
ty ¢ g of
T‘e fnrmshings ... $1,190 96
A .. 1,830 T
Rooug Woollens | 1921 49
kQIESvSilks and velvets . 3,787 28
ct‘k‘ .. ribbons and gloves, 3,987 32
s ;

A5 e e sesnns sevens
24 housefurnishings |
RN

ture and fixtuces ...

WA 817,644 31
wi?(;i Part of the above stock consists of this sea-

\JERed.bhigxl::gid opportunity to step into a well-

A ":xsxd\* cash; 10 per cent. at time of sale; bal-

\q !the '¢2d 6 months, approved paper, interest at 7%

&% : a:n"e time will be sold the book debts of the
i\k k bo, ounting to $3,748 78, Terms cash.

ise X and list of book debts may be seen on

Aegqy andwich street, Windsor, at the office of

ald & Co., Toronto, and at the auctioneer’s.

signed about a year ago. He was a stock-
holder in the Kingston and Pembroke
railway, and was also interested in Eastern
Canada iron properties.

SoME excitement took place a week ago in
the Railway Committee of the Commons over
a bill to incorporate a company to build a rail-
way from Montreal to James Bay. The bill
was strongly opposed by the Great Northern
Railway Company, of (Quebec, who hold a
charter to build from some point on the Lake
St. John Railway to James Bay, to which much
importance is attached. After a fierce struggle,
in which all the Quebec Ministers and mem-
bers held out for acquired rights, the bill was
amended so as to curtail its privileges by allow-
ing the charter to extend only to the height of
land between the 48th and 49th parellels.

IT is several weeks since noting in our
‘ Situation "’ column the unfair attitude of the
Canadian Copper Company in not keeping
their promise to refine nickel in Canada, but
carrying the matte to New Jersey to be refined
we declared an export duty on nickel to be in
order. Since then the subject has been investi-
gated by a committee of the Toronto Board of
Trade, and the council of that body recom-
mend the Dominion Government to place an
export duty not exceeding 10 cents per pound
on nickel and 2 cents on copper in nickel, cop-
per ores and matte. And at a meeting on Tues-
day last the Ottawa Board of Trade unani-
mously passed a re-olution strongly urging
upon the Dominion Government the imposition
of an export duty upon nickel ore and matte.

A RATHER attractive title is that of the
Adjustable Shower-Bath Equipment and
Novelty Company of Toronto, Limited, in-
corporated the other day with a total
capital stock of $24,000, in which Messrs.
Henry Robert O’'Hara, Henry O’Hara,
and William James O’Hara, brokers;
Isaac Edward Suckling, manager, and
William Henry Callaghan, traveler, all of
Toronto, are the parties. We observe that
the Strathroy Furniture Company, limited,
capital $49,000, is incorporated to acquire
the business done in that town by Wm. H.
Merritt and Samuel M. Smyth.

FaiLurks in the Province of Quebec
continue to be few in number and of com-
parative insignificance. The most import-
ant of recent failures is that of J. A.
Grenier & Co., general merchants, Louise-
ville, whose assignment is reported, with
liabilities of $5,000 or so. Mr. Grenier
started five years ago, but failed in ’'gs,
and getting no settlement, resumed busi-
ness in the name of a brother; but
recently a sister has been the registered
owner of the business. P. & H.
Gobeille, tailors at Waterloo, Que., are
reported in trouble, and to be offering
their creditors 50 per cent. of claims in
cash. The firm succeeded to the business
of Jeremie Gobeille, who failed in ’96,
and who is supposed to have more or less
interest in the business since.——A volun-
tary assignment has been made by Hor-
misdas Meunier, a carriage-maker at St.
Liboire. Liabilities total $1,800; assets
consist of a property valued at $900, and
about $600 in stock. A demand of as-
signment has been made upon H. Q. Viau,
a young man barely of age, who started
selling furniture at Three Rivers, a year
ago. He was formerly a dry goods clerk
in Montreal, and was assisted to start in
“ business ”’ by his father, who now makes
the demand.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-25 King St. West,

THE
HEINTZ
TRAP

is pronounced
the best Steam Saving device in

Toronto, Ont.

existence.
Send Postal
for Booklet,
The James Morrison Brass Mfg. Co.

Limited

TORONTO, ONT.

NOTICE TO CONTRACTORS.

Sealed Ten-ers addressed to the undersigned and
endorsed * Tender for Improvements at Upper En-
trance of Cornwall Canal and River Reaches,” will be
received at this Office until 16 o’clock on Saturday, the
30th day ot April, 1898, for the wurks connected with the
widening, straightening and deepening of the Upper
Entrance of the Cornwall Canal and the River Reaches
hetween Cornwall and Coteau Landing.

Plans and Specifications of the work can be seen on
and after the 15th day of April, 1898, at the office of the
hief Engineer of the Department of Railways and
Canals, Ottawa, and at the Engineer's office at Corn-
wall. Printed Forms of Tender can also be ob-
tained at the places mentioned.

In the case of firms there must be attached to the ten-
der the actual signatures of the full name, the nature of
the occupation aad residence of each member ot the
same, and further, an accepted bank cheque for the sum
of $17,000 must accompany the tender. This accepted
bank cheque must be endorsed over to the Minister ol
Railways and Canais, and will be forfeited if the party
tendering declines entering into contract for the work
al‘thed rates and on the terms stated in the offer sub-
mitted.

The accepted bank cheque thus sent in will be return-
ed to the respective parties whose tenders are not ac-
cepted.

The Department does not bind itself to accept the
lowest or any tender.

Contractors are specially notified that the condition
requiring the works to be wholly completed by the 30th
Day of November, A.D., 1¢98, will be rigidly enforced
and all penalties for delay exacted.

By order,
L. K. JONES,
. Secretary.
Department of Railways and Canals,
Ottawa, 6th April, 1898.

Newspapers inserting this advertisement without

authority from the Department will not be paid for it.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

412 Board of Trade Building
Toronto, Ontarle

THOMAS FLYNN.
JOHN ‘L, COFFEE.




t

i

1418

THE MONETARY TIMES

=

Wher- 459333338 s%
eVer Wherever your build-

ing is dark, we will bring
daylight.

We will bring sunlight
where you now use gas-
light.

Our way is not only
more hygienic but less
costly.

We are ready to remedy
any defectively lighted
building.

If you will send us a
letter, stating your
trouble, we will be
glad tn send you our
beautiful booklet sug-
gesting the remedy
and its moderate cost.
You can econnmise by
using it. Write us—
get the booklet.
Th- Luxfer Prism Com-
any, Limited, 56 Yonge
gt Toronto.
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Swift
- Strong
Sure

Is what a Wheel
should be.

GENDRON

Bicycles fulfil all conditions.

ﬁ#W?ﬁWW*

3&&9&&&&9&&&&&&&&9&

TRUEST BEARINGS
MOST RIGID FRAMES
SWIFTEST

LIGHTEST
STRONGEST

Our New Catalogue tells more about them.
What is your name and address?

Gendron Tlfg.
Co., Limited
Toronto

147 Front st east] OR 0 NTU

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment.

* Write for Prices.

M. & L. SAMUEL, BENJAMIN & CO.

TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
BesT QuALITY—CLOSEST PRICES.

= BROWN BROS, v

Manufacturing _ Tol‘Ol‘!tO

Stationers,

Canadian Credit Men

are (or ought to be) interested in

American Credit Men

If they desire to know the methods and keep in
touch with the work of their brethren ** across
the line," they can best accomplish that end by
I;Iag;;g THE LAWYER AND CREDIT

If interested write for sample €opy, ENCLOS-
ING CARD OF FIRM.

The Lawyer and Credit Man
178 Fulton St.,, New York, N.Y

Subscription: Three months, Fifty Cents,
Six months, One Dollar.
One year, Two Dollars.

W Remit by draft or post or express money order
only.

| ‘

LIiMITED

TORONTO, CANADA

= Distiller

Manufacturers of

CANADIAN
RYE Y
WHISKE

Aged Whiskies from 4 to 8 yearS
old a specialty.

N
PRICE LIST ON APPL_I_(‘:*"‘D

Wm. Parks & S

Limited.
ST. JOHN, N. B.

GOTTON MANUFAGTUREHS

AGENTS—]. SPROUL SMITH, 24 ngl‘l'l;,‘ otb‘fo
Toronto. 1AVID KAY, Fraser Buil eD fof
JOHN HALLAM, Toronto, Special A o

W arps icr Ontario,

Mills —New Brunswick Cotto?
John Cotten Mills,

Kcep

Our * Daily B""‘t m‘
the only ‘thing of ! o \ ot
in Canada. A MO% gl
piste and fe 3“" ey f
ranlureSf Comp 5s—Blls

| Bus ness Chan L
Sale—Chattel mr" ‘rt"

OSth Wri's and Judgmen®
EVERY | entire Dominiof  ue%

We iscu€ cbooks
nAY ) viced reference
times a year.

R. G. DUN & CO. . ;d

Toronto, Montreal, Hamilton, Lon! ope
cities in Dominion, U. S_y

It’s Time for a Change

from that wastefual circular to 8B II

Allis Band MI

u 1
We will guarantee the band will give Y%
ou ©
cent. more lumber from the same l0ogs: Y 5d 5"

bad 10
justice continue to thtow this away. The P
r and 1o of 10

ting to be as well known as the circula gres

run. We can teach your present circula? .
handle and care for band ~uws. l’“‘
It is not too late to chang

Let us hea,, from you.

WATEROUS, ™=

e this ¥

Direct Connccted

GENERATOR

15, 25, and 50 k.w., also
Motors & Generators from § to 100 k.w.
Bipolar

Algo full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

[
T oronto Electric Motorco. ey est,
TORONT

R. E. T. Pringle, 216 St. James St,,
MoNTREAL, P.Q.

OO DB

st A e e

- o My s

'y

et s g b (9 ey e

-

B MY s o PV 2N QS e e A e ey

oy -

e L

A e Ayt s e ey




= \\

v e R A ittt

&

THE MONETARY TIMES

1417

ESTABLISHED 1866

I NONETARY TINES, TRADE REVIER

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL o¥
COMMERCE, of Montreal (in 1869), the TRADE ReVIEW, of .
the same city (in 1870), and the ToroNTO
JouRNAL OF COMMERCE.

issued every Friday morning,

,‘4. SUBSCRIPTION—POST PAID:

slxn‘:];' Susscrieers - - - - . . $200 Per Year.

A'tglc " e 10s. 6d. Sterling Per Year

Sagghy - e $3.00 United States Currencs
C°Plks - 10 Cents.

Book and Job P;;ing a Specialty.

PUBLISHED BY THE

"°1§¢nv TIMES PRINTING COMPANY OF CANADA, Limiter

- TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

Business AND EDITORIAL OFFiCES, 1892

{ Painr -
\\ RINTING DspoatumenT 14B8
IOR » 'Y 9' l 98.

THE SITUATION.

tn(gne good effect of the Spanish-American war
the . 2t the ontset of the conflict, in the adhesion of
. “Mited States to the Paris Declaration against
ann;tleering‘ Singularly enough, the first public
Ncement of the fact appears to have been made
thig “‘r_ Bfllfour in the British House of Commons. In
ty 4. 20 it was clearly the interest of the United States
beir:SCOUntenance privateering, if Spain could thereby
to or Uced or compelled to renounce the privilege open
Mg, ) t and which, as having lless commerce afloat, fneans
L O her than to the United States. But Spain has
to take the other course. At the same time she
by .°% S0 much of the Declaration of Paris as is implied
the 2’tra1.ﬂags protecting the enemy’s commerce, with
% o Ception of articles which the law of nations classes
tiy. "traband of war: and also that neutral merchan-
oy Q’;XCE’Dt contraband of war, is not liable to seizu.re,
Spanie’“.\’ s vessels. Where every sea shall swarm with
i eSh cruisers, the United States is likely to come
Spair 4 strong temptation to offset the seizures made by
Rrey, Y issuing letters of marque and reprisal. C«:.m-
anq ,, 28 shown a disposition to be critical on this point,
tog. r¢ is no saying what it may force the President
"3t some stage of the war.

% United States commerce can be made safe, on the
f()fe‘ ' Only by transferring her commercial vessels to
A, R0 register. TLast vear, a little over $30,000,000 of
Ap,. 2N commerce was carried across the Atlantic, in
of ercan bottoms. This was only about 11 per cent.
‘Qanc total commerce, on that sea. Unless tl.le {\mer-
LR OMmercial marine disappears, in the way indicated,
l‘the pr(_)tected by adequate convoys, this $30,000,000
hey - Prize open to Spanish cruisers. Spain carried in
Wholz“’“ ships about $21,000,000 of commerce; her
Mo . J€a-borne commerce was only $49,000,000, and
t‘Er, an half of it, without any change of ships regis-
"'aﬁtiould be protected by a neutral flag. The relative
bagiﬁ:’e strength of the Republic is greatest in the
Yoy " Ocean, where Spain will probably not be able to

't extensive depredations upon it. Privateering

|
<

can no longer be carried on in sailing vessels, and if
Spanish cruisers could not be insured a supply of coal,
in the Pacific, American vessels would be safe there.

Neutrals will, under the actual conditions, be liable
to search only for contraband of war, not for enemies’
goods. But it may happen that vessels which have
nothing contraband on board, will sometimes have to
undergo questioning, and if the answer be' dubious
actual search conducted after a prescribed form. More
or less friction is sure to arise from this practice, and
the tendency of neutrals is always to desire that it should
be put an end to. But ordinary legitimate commerce
ought not to be seriously impeded by the belligerents
exercising the right of search. There may be some
compensations. A large number of American vessels
are stire to be transferred to foreign registrars. Questions
may arise about the bona fides of the transaction; it
would have to be in a legal form. In this way, the
trans-Atlantic commercial marine of the United States
can continue to be utilized. It is difficult to see how
the war will create any great demand for foreign vessels.
Is the total of American and Canadian commerce likely
to be increased by the war ? The nationality of the flag
may change; the capacity of the commercial marine of
the United States will be lessened by a transfer of a
part of it from commerce to an ancilliary position, in
the war. In this way a hiatus will be made which for-
eign vessels may fill. How will the war affect the sum
of the foreign commerce of the Republic? It will
scarcely increase, and may diminish that commerce con-
siderably. If this should happen, the American vessels
diverted from peaceful pursuits to war will not create a
demand equal to their tonnage for the aid of foreign
vessels.

One million dollars has been voted by the British
Columbia Legislature, as a subsidy to Messrs. Mac-
kenzie and Mann, to aid them in building a railway from
a British Columbia port to Lake Teslin. The distinct
feature of this project is that it takes a British Columbia
port as the starting point, and thus looks to the securing
of an all-Canadian route. The scheme rejected at
Ottawa began at a point beyond the American frontier,
and could only have been made an all-Canadian route
by a subsequent extension to a British Columbia port,
which was held out as a future possible undertaking;
but the only provision made respecting it was that, if
ever built, it must be built by Mackenzie & Mann. In
voting $1,000,000 in aid of the extended enterprise, the
British Columbia Legislature showed its willingness to
grant a specified sum for a specific purpose. But the
method cannot be commended or justified on pruden-
tial grounds. If an individual made up his mind to
advance a million towards a particular enterprise, with
the view of obtaining indirect benefits therefrom, he
would not throw the money at the first comer and tell
him to go ahead; he would want to know whether the
propcsal of the first comer was the most advantageous
that could be procured, and would make arrangements
with others, if concerted action were necessary, to apply
the test of competition. As in the original contract with
Mackenzie & Mann competition was excluded, the same
exclusion is here repeated. Excuses may be found for
the exceptional mode of dealing, but justification of her
erratic departure would seem to be an impossible task.
To what occult influence is the extraordinary feat of
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granting a million dollars to two men without compe-
tition due? And what is the part reserved, in this
scheme, for the Government and Legislature of Can-
ada ? During the debate in the British Columbia Legis-
lature, a telegram from Sir Wilfrid Laurier was read
to the effect that his Government does not intend to do
anything farther in the matter of the Lake Teslin Rail-
way. Senator Mills, questioned on the subject of this
communication, was not aware that it had been sent.

If mere preparation for war has cost the United
States at the rate of $300,000,000 a year, actual war

would probably, if long continued, cost twice that sum. -

The question of new war taxes becomes urgent. Beer,
whiskey, and other excisable articles are marked for
part of the burthen, and on these there will be no diffi-
culty in putting an additional tax. But the proposed
bond issue meets the opposition of the Democrats. The
suggestion made by them that the whole burthen of the
extra revenue required ought to take the shape of excise
duties, and not the creation of debt, would, if acted
upon, make the full weight of the war felt financially
at once. As a matter of policy, if the public were will-
ing to make the sacrifice, this course would be the
reverse of imprudent. The Republicans are willing
that bonds payable in “ coin” should be issued, if that
will remove the objection of the Democrats.
willingness not to insist on gold payment of the bonds

is a concession that may bring no practical result, but

it will not be without its use to the Silverites. The
want of the resource which an income tax affords may
be severely felt. In the Civil War, the income tax
reached a high figure; in England in 1807 it reached as

“high as 10 per cent. Now the United States cannot raise

the smallest income tax.

Tt would be hard to express in words a stronger
condemnation of the capture of Spanish merchant ships,
at the opening of the war, than that implied by the
proclamation of President McKinley, which accords to
Spanish vessels in the waters of the United States oppor-
tunity until the 21st of May to load and depart, with
full liberty to continue their vovage, and which also
secures immunity to Spanish vessels which started from
Spain for the United States before the 21st of April.
This is in accordance with modern usage, as observed
by both sides, in the Crimean War, when six weeks
grace were given, Russia deciding that the six weeks
should not begin in the White Sea till after the breaking
up of the ice. In the Franco-Prussian war similar con-
duct on both sides was observed; likewise by Russia
and Turkey in 1877. And now, in the Spanish royal
decree, April 24. thirty days are allowed for American
ships to leave Spanish ports. To do them justice, the
American people are not proud of the captures of Span-
ish merchant vessels, without notice, or opportunity to

get to a place of safety, at the very outset of the war |
and before the declaration of war was issued. Most of
these prizes will probably be released by the American
At the same time, it may be true that a

Prize Courts.
state of war has existed since the 21st inst.

At the end of the year 1897, the debt of Cuba was

$522,020,200, and the capacity of the island to raise

revenue is limited to $35,00000 or $40,000,000 a year.

The debt appears to have been chieﬂy created in the .

last twenty years, the total debt in 1868 having been

This

bt
only $20,000,000. Since 1866, the increase of the de

has been abnormal and ought to have created 2 y
Recently the question has been raised in Cub®
whom ought this debt to be paid? Senor * 0
expressed the opinion that Spain ought to pay P use
it; some Spaniards thought that Spain, in whos¢ caole.
the debt had been contracted, ought to pay the hfor,
What will happen, if, as is probable, Spain. by the e
tune of war, should lose the island ? Who will fthe
pay the debt ? Or will it be repudiated ? In 1863't f
Spanish Minister, de Ultramar, decided that the gebt © 3
Cuba ought to be diminished, and in that vear, by Tl
reduction of $7,386,466 was made. Every year enth
1873 has seen a deficit. The American Govern™ 4
under Polk, offered $100,000,000 for the island, 2 ,
$120,000,000 was the limit which he was willing t© g:)ns
Spain refused to sell then, as she would now. Per®
who have recently raised the question of a pllfChas 0
the alternative of war, have not named a hlgher the
than $200,000,000, not much more than one-thif od:
amount of the debt. Tf Spain be ousted from the isls o
she may be unable to pav the debt; and the questio”
whether its new masters will be willing or able t©

Tt is a poor look out for Cuban creditors.

FINANCIAL REVIEW.

by
The Bank Statement up to the end of last ™ :,le
which we printed in full last week, indicates a consid® pd
, revival of active business, from the fact that the ]oan ot
* discounts have increased nearly $7,000,000. This i
a large increase, and cannot be taken as gl’oundf rOs'
posing that we are on the eve of a greater wave © nh
' perity than is actually apparent. Ata time like the pre
when there is a good deal of elasticity, so to speaks : to
spirits of men, and the business community in regal ad
business prospects, it is prudent for men of capit?
responsibility to rather exercise caution than other“lserOS'
Sudden increases of business and accessions ©
perity seldom last, and are apt to be followed by 2 “pe
siderable reaction. The present increase then ¢2 nd
taken for what it really indicates, viz.: a moderate all
steady growth in various lines of busmess enterpﬂs
which would go to show that it is more likely tO contt
to increase than otherwise. oubt
The developments in the Klondyke region no ne55’
have had something to do with the increase of bust it0
in fact necessarily so, for the amount of supplies ser are 0f
that country must have called for a large expe? it reﬁ‘
money in their preparation, and consequently a0 in¢
in loans and bills discounted to a certain extent. . 2ble
But here again a note of caution seems most es att®
for it is becoming evident that the extravagant estl
of what the Klondyke gold region has produced doubt
largely falsified by the event. Still, there can be P vel'
that a large amount of business will result frOm t f mda

opment of this surface mining to begin with, and 2
futu Win

, tion will be laid for permanent industries in the
that a considerable population may be expeCted tor m the
and remain. The check to increase will arisé = ¢ 80

p the
* fact that the district is so uncomfortable to live l hey o
one will be likely to reside permanently there i
" possibly get away. g ot
The question will be, then, whether such im™ e aﬂd
will not be likely to return to the more comfort2 " e

es
| pleasant parts of the North-West and make hom® g,onf’
Edmonton and Peace River districts, if not in r
| further to the north. This will be, of cours®

’
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Etﬁt of Canada as a whole, and will tend to the develop-
of these fine regions of country northwestward, which
® 10 doybt great possibilities of good for the future.

C'ladhere- seems to be a probability that the exports of
the sta will be on a very large scale this year and that
Yoy, , 2Mslip lines will have full cargoes from the ordi-

Usiness of the country; but the outbreak of war
of  AUse a considerable diversion of exports by way
Newanadian ports that would otherwise have gone via
the York, "1f so, the capacity of the canals and of
Wil Arbor of Montreal, and of the shipping frequenting it,
Uy taxed to the utmost extent. The demand will
“‘ramtl},e supply. There are always a certain number of
t steamers and other transients coming to Mon-

Port during the season, and the number of these might
ar

' &eightgely augmented if there was a strong demand for

The Prospects of shipping, at any rate for the coming
Ogy, ", are of a very bright and cheerful character, and the

0‘p"“ents of this season may emphasize strongly the
Mnsts“y for extending the harbor accommodation of
[ r?al much beyond its present bounds. Of course
wh; 1S cousiderable harbor accommodation at Quebec,
toy 'S Dot much availed of at present, and that is likely
wy _rought into full use during the present season, and

the mateﬁal]y assist in handling the large export trade of
Untry,

" by Al?ng with the increase in discounts and loans of the
iud $ In March has been a decrease of nearly $6,000,000

o, Posits,

A movement like this may always be looked
W, '€ or less when business begins to revive, and if the

Vr%e of the details of the movement could be analyzed, it

Yithg be Probably found that considerable sums had been
thy, 2WD from the banks for investment, or for the pur-
the °f material and supplies for the Klondyke, or for
iy, “rchase of land in the North-West. The movement
%“tig’ Small at any rate, but it is significant that the long
fr},ole“ed, steady, upward growth of the deposits of the
t st “ountry culminated on the 81st of December, when
‘31000‘1 at $316,000,000. This has now gone back to
depo'. 000, the whole of the decrease being in the
‘hos:l_ts in the banks. The rest of the deposits, viz.,
hin s“’ the Government savings banks and other savings
tg,, * S Well as those of the loan companies, have much
thy, ' do with the savings of the people, and the fact

€S remain at the high figures they reached in
Ry Mber sufficiently shows that it is not a decrease in
Vﬂriog: l?nd capital, but an increase of investments in
'educed.mes of enterprise, that is causing deposits to be

) Closely connected with the increase of discounts and
the SCrease in deposits is the pronounced diminution in
i'*Iouvailable resources of the banks. This diminution
i fted during the month of March to ten millions and
\ sth°“$and, and was part of a steady movement in
Nov 3Mme direction which has been going on since last
*mber,

MThe banks to-day have twenty-five millions less of
l‘tx\,.ere’sef\les immediately available than they held in
%min ber last, a state of things which has been gradually
‘iry og On during the winter, and is a significant commen-
i"dtn the idea that money has become more plentiful
‘%er:t the rate of interest may be, therefore, reasonably
4 Tage. The true barometer of the money market, so far
) ha:s are concerned, is the call loan rate for st<.)ck
t‘itr 8¢ transactions. When money becomes plentiful
! W © goes down just as suddenly as the barometer of

ther goes down when the atmosphere is moist.

When money becomes scarce the call loan rises just as
certainly as the barometer rises in dry weather. Now for
the last month or two the call loan rate has been quietly
and steadily advancing, until at present it is as much as
five per cent. On some transactions even five and a half
has been paid. If there is another decline in the available
resources of the banks, it is pretty certain that the call
loan rate will advance further still. In this case it is quite
likely that mercantile discounts may then be affected and
the rate put up to more than six per cent.

Of course the war has hardly touched us at all yet,

and may never touch us so as to affect business seriously.
But when war breaks out between two great nations, no
man can tell what may be the ultimate consequences to
other nations. However, there is every probability that
Canada may go on with its business in a normal and
customary manner. Great Britain is apparently taking
pains to keep on the most friendly terms possible with the
United States, and naturally enough, for the enormous
preponderance of her interests as between Spain and the
United States is with the latter, and she will doubtless con-
tinue in this attitude under all ordinary circumstances.

But another month may bring about altogether unexpected

developments.

ABSTRACT OF BANK RETURNS.
31st March, 1897. {In thousands.}

Banks | Banks ?:r:k]](:
Description. in Que- | in On- other | Total.

bec. tario. | proy's.
Capital paid up .................... 84,957 17,292 9.644' 61,893
Circulation .........cccviiiunnnn.. 14,829] 10,582/ 5,671 31,082
Deposits. . .uviiiiiiii i 97,728, 75.632' 29,992 203,352

Loans, Discounts and Investments ....|119,920| 85,797 38,500 244,217
Cash, Foreign Balances (Net), and Call

Loans ...cooviiviiinenennnnnnn.. 36,530 24,231 9.200. 69,961
Legals......covvvivnnnnnnn 8,053 4,946 2‘957i 15,956
Specie....viviiiiiiinnn.. 3.834| 2,774 1,739, 8347
Call Loans................ 4,430 8,210 1,429‘ 14,069
Investments .............. 7,5831 14,050 4,999 206,632

31st March, 1898. [In thousands.]

Banks | Banks Bar;:(‘s
Description. in in On- | iher | Total.
Quebec. | tario. | proy's.
- I
Capital paid up .....oovvinina.o.... 35,315 17,334 | 9,648 | 62,297
Circulation ....ccvvvviiiiiennnnnn.. 17,427 12,541 | 5,962 | 35,930
Deposits  .o.iiiiiiiiiiiiiiiiiia 105,645 87,886 132,533 225,564

Loans, Discounts and Investments....|126,651 92,982 {40,822 (260,455
Cash, Foreign Balances (Net), and Call

Loans 39 880 30,825 (10,264 | 80,969
6,774, 4,777 | 3.015 | 14,566
4,173i 2,875 | 1,906 8,954
6,596l'12.135 1,606 |20,337
N ++---1 10,759122,404 | 4,643 | 37.806
Government Savings Banks ...... $49,700,535
Montreal City and District Savings
Bank ......cooiiiiiiiiaa.. 9,988,798
La Caisse d'Economie, Quebec .... 5,798,802
Loan Companies, 1897 .......... 19,000,000
-—— § 84,488,135
Bank Deposits ........covieieininanann.. 225,564,000
Total Deposits of all kinds v...ovveuvnnnn.... $310,052,135
GOVERNMENT CIRCULATION.
Small......oiviiiiiiiiiiiinn... $ 7,865,124
Large ....iiviiiiiiiiiiinnnnnnn. 13,277,500
$21,142,624

Gold held, 89,779,171 = 46.25 per cent.

WHEAT CONDITIONS.

The wheat market has been subject to the influences
of the war and prices have advanced with phenomenal
strength, representing a total gain of ten cents per
bushel during the week. Farmers are busily at work
seeding and not even the present high prices will tempt
them to make deliveries, or, perhaps they are disposed
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to take chances, as they sometimes do, on a continuation
of the present range of values. The main impediment
in the way of offerings, however, is the scarcity of sup-
plies in the country. Seldom in the history of the trade
has there been so free a movement of grain to the sea-
board as during the present year.
almost steadily risen since the crop was first marketed
and there has been every inducement to sell. Stocks in

The market has '

both farmers’ and merchants’ hands are consequently '

light.

The visible supply of wheat in Canada and the
United States on April 23 was 25,914,000 bushels, as
against 36,201,000 bushels the same date 18g7, and
58,030,000 bushels in 1896. The markets are somewhat
disorganized at present as a consequence of the belliger-
ent situation, and exporters find it difficult to arrive at
shipping terms with Old Country importers. The open-
ing up of navigation to the sea, which was exemplified
on Tuesday of this week, by the arrival at Montreal of
the steamship “ Scotsman” in port, may somewhat
simplify matters, and assist the trade movement.

Seeding has been carried on in Ontario under
favorable circumstances this spring, and with the present
high prices ruling every effort has been made to
increase the wheat acreage. This has been done in
many instances at the expense of the barley crop, which
has not within recent vears proved remunerative. It
is interesting to note that goose wheat is being largely
sown instead of the red and winter varieties. The two
latter kinds sprouted last vear in districts where the
goose wheat was of good quality. Mail advices from
Manitoba indicate that seeding is well finished in some

.parts of that Province, and in others is being carried on

with activity. Authorities report that there will be an
increase in the acreage of from 20 to 35 per cent. as
compared with last year. With moderately favorable
weather conditions throughout the season the wheat
harvest of 1898 should be in excess of all previous
records.

THE FRUIT TRADE

That the fruit crop of 1898 will prove a banner vield
is the confident expectation of authorities in the trade.
Frost, rain and drought may yet cause serious injury in
different sections of the country, but the increased
acreage brought under fruit cultivation within recent
years must inevitably lead to a marked expansion in the
aggregate yield. In few industries is it so evident, as in
the fruit trade, that successful production does not neces-
sarily mean profits. The question of marketing the
fruit is equally important with its cultivation. The ship-
ping facilities of the Dominion for such goods were
never better than they are at present. In spite of the cold
storage arrangements which exist in so many trade cen-
tres, despatch continues to be the keynote of success in
the fruit business. The general rule of the trade is sale
by commission, and in selecting houses for consignment
too much care cannot be given to financial position,
capacity to handle goods and general reputation for
fair dealing of the intended consignee. All the care and
skill expended in cultivation can easily be made of no
avail by bad marketing.

It is necessary to watch carefully the details of ship-
ment. Cards and labels containing the names of shipper
and consignee should be securely attached to each pack-
age of fruit. The energetic receivers are prepared to

acknowledge by advice cards the goods as received e:hc
day, and once each week will give an account ©
sales and forward cash for the amount of fruit °
Shippers ought to insist upon this being done, bec? 5
in the past credit business with delay in making re
has caused serious trouble. The fruit ought to b€ al“’
fully graded according to quality. Messrs. MCW‘“‘
& Everist in a circular to the trade remark that, rsff
‘goods’ well prepared will alwavs outsell the co?
and rougher varieties; and good fruit put up neatly ® “,
packed honestly will always sell best.” Tn packing
as in packing anvthing else, honest methods requlf be
be followed: any attempt at sharp practices wi ¢
auicklv detected. and cause loss to the forwarder: he
influence of all merchants should be directed 10 its
introduction of hetter methods in the fruit trade. Of.ch
develonment means much to this country, of wh
fruit is so important a product.

ONTARIO MINERAL PRODUCTION.

_ . intai®
Considering that Ontario has a reputation to maif

we exnect her to be up to~date and to adopt ™ for
improvements. To the reader of Part I. of the Repal't
1897 of the Ontario Bureau of Mines, who will comP? haf
with the renorts of former vears, it is quite apparent aC
improvement has been made in the tvpographical attf 0.
tiveness of the book. It is printed in double Couand
which is easier to the evye: the paper and ink are goot wt
the illustrations are better and more numerous tha
have been accustomed- to find in a Blue Book. ThiS oC’
tion of the Report has heen hastened in its issue bY d"'e t
tion of the Minister, Hon. Mr. Gibson : and sub"ePof
parts are to contain the reports of Prof. Colemal: od
Wilmott, Mr. Miller, of Kineston School of Minin®

Mr. Parks, of Toronto University.

On pages 5 and 6 of this part of the repoft i ;ltrﬂ
racy reading. One does not ordinarily look for 0 plve
versial matter or stineing rhetoric in the columns of 2 nes
Book. But® the director of the Bureau ©
in the pages cited. pours some tolerably hnt shot mtr the
E. P. Rathbone, A M.I.C.E.. M. I. Mech. E.. etc- 1 ini"
temerity of that gentleman in finding fault with 101,(
matters in Ontario which he did not understand Tt
readers mav remember that a correspondent © an
MoxeTary TiMEs described the address of this ’gent‘e]ﬂst'
before a miners’ meeting at Rat Portage in ]ﬂ"u’"v
and characterized him as very contemptuous of t h15
countrv, don’t you know.

The very striking statement appears in the of
the book that the number of the mining compa““’s ital
in Ontario last year and the amount of their € ﬂd
anthorized exceeded in the aggregate the compan Sd .
the cavital of the whole of the twenty-six years prect pies
That is to cay, there were incorporated 140 comP com™
whose capital amounted to $101.581.000, against 1 o ee“
panies, with. say, $46,000,000 capital incorporated: 7. e
1870 and 1896 inclusive. Locations sold and 'eas€ 0¥
year numbered 1.255, covering 115,000 acres: Yeafs
revenues derived were $144.299, where in the ve
previous they were only $181,518 in all.

0
nt
fro ol

496

We had hoped to summarize and comparé ¥ tl1l pr0
the thirteen pages of the report which refer to mmer'ncs 0
duction, but find a difficulty in the fact that stat™ ks 870
stone quarries, limekilns, brickyards and pottery ” nmnes5
this vear omitted because of the slowness or StU° o e
of proprietors in answering the enquiries of t
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A_gain, it is to be noted that, in respect of figures about ! raise revenue from foreign goods, whether used by a high
nlckel, the returns of Ontario product made to the Depart-

Ment of Trade and Commerce at Ottawa (under oath)

i

iffer by a hundred per cent. from the figures supplied by

€ Same concerns (not under oath) to the Ontario Bureau.
. ®feby hangs a tale, which any reader will variously
Mterpret according to his understanding of human nature
3s ustrated, say, in a certain passage in the 116th
Salm,

However, according to the table of mineral products
°R page 15, there was close upon four million dollars worth
($3»899,821) of metals and mineral substances taken out
% Ontario earth in the year 1897, without considering miss-
}ng Teturns of stone, lime and brick; gold shows an
lrfcreaSed production over 1896, iron a decline, while on
Nckel and copper we shall not comment in view of what

as already been said. Increases are shown in natural
gas, gypsum, salt and paraffin wax, but a distinct decline
n Petroleum. Such structural materials as cement, terra
ftta and sewer pipe show increased manufacture, but
Pressed brick and roofing tile exhibit the reverse. Gas
And fuel oils and tar form considerable items. Calcium
“rbide, as a novel, but not unimportant product, appears
M the list for the first time. '

Ontario Mineral Product, 1897. Quantity. Value.
Cement, natural rock...... barrcls 84,670 $76,123
Cement, Portland.... ...... . 96,825 170,302

ressed brick, plain ...... number 7,148,908 53,727
ressed brick, fancy ...... ¢ 895.000 9.350
oofing tile ...........0cuiveinn. 35,00 400
CITACOttA. . oo vveeiivnannrnnnnnn e 35,800
aving brick.................... 4,567,880 45,670
CWer pIpe.....ooovviiiiininenns eanan. 73,551
etroleum........ imperial gallons 25,556,691  ......
Iluminating oil .. “ 10,891,337 1,131,083
Ubricating oil.... o 1,959,810 199,755
enzine and Naphtha .- 949,341 77,340
as and fueloilsand tar.......... 8,021,633 281,085
araffin wax and candles ......lb. 2,139,278 88,378
atural gas  .....eeieiieieeies il 308,448
alcium carbide............ tons.* 574 34,440
alt e o 54,686 249,880
Gypsum and products of " 1,729 17,950
>raphite and products of “ 400 8,500
on e o 24,011 288,127
Nickel ... ................. “ 1,999 359 651
OPPEr ..o iiiinininnenns " 2,750 200,067
Gold .................0.L oz 11,412 190,244
(1897 B 3,899,821

Totals.....covvvunnnn, (1896 ...l 3,794 003

‘\
Net tons of 2,000 Ibs.

LESS SMUGGLING.

We are glad to be told that the efforts recently made
Overnment to enforce the exaction of duties on goods
Urchased at retail in American cities by dwellersin Cana-
30 frontier towns have resulted in a perceptible lessening
Smuggling. At Windsor, for many months past, the
Mplaint has been made by retail dealers that smuggling
oas Tuining their trade. And that this was no empty
Mplaint is shown by the recent failure of three retail
Ncerns iy that place. Nor were Windsor merchants the
Y sufferers.  The retailers of Chatham complain that
© Special trips of boats to Detroit carry off their custom-
i sé and the retailers of Wallaceburg and Dresden ha.ve a
b tale to tell of the effect of cheap fares to Detroit by
at and rail.
of Regarding for a moment, on the other hand, the v.iew
€ consumer, who deems his or her liberty curtailed
i ®0 demand is made for payment of duty on goods sub-
to our tariff, let us examine the administration of the
Stoms Jaw. It is said that favoritism is shown, that
ay " People are detained and searched, whi{e t'he richer
o More influential smuggle at will. This is clearly
"8 and should be stopped. The idea of the law is to

Co

C

or a lower class of the people, and incidentally to protect
the Canadian maker of such goods. If Mrs. Cholmondely
is allowed to bring in duty free five dollar kid slippers
bought in Detroit, while Mrs. Muggins is made to pay
duty on two dollar boots, injustice is done, not only to
Mrs. Muggins, but to the revenues of the country and the
interest of the home manufacturer. On the American side
of the line they are strict enough in customs examination,
and we should not be less so.

THI' RATE WAR AS AN ECONOMICAL

EXPERIMENT.

[f under the rate war, the railways have taken more
moncy than when the higher peace rates were received,
it does not follow that the business has been equally
profitable to the companies. There may be something
in the idea which has found expression, that the extra
business under the lower carriage rates, is an anticipa-
tion of what would, under other circumstances, have
come later, and that the process is an exhausting one;
present increase to be followed by future decrease, as a
natural result. But while this may be a partial explana-
tion, the lower rates must have created travel which
would otherwise not have existed. The experiment may
be uscful in tending to show how low economic rates
may go. without a sacrifice of net revenue; though it is
not likely to be continued long enough, or the rates to
be sufficiently varied for the result to form a scientific
basis for ascertaining the lowest rates that are possible
withcut a sacrifice of revenue. The Austrian Govern-
ment, by a lowering of rates on the State railways of
Hungary, was successful in increasing the traffic, and
the Governor of Towa undertook to show that a state-
enforced reduction of rates proved to be financially
beneficial to the roads.

THE GENERAL CONDITION OF MEXICAN TRADE.

BY A CANADIAN, RESIDENT IN MEXICO.

Continued from issue of April 15th.

I now mention the chief imports into this country, and make
no apology for the length of the list of articles which the Mexi-
cans buy, for I feel that many of them can be and ought to be
supplied from Canada:

IMPORTS.

Coal.—The demand for coal and coke is becoming greater
every year in Mexico, one of the greatest drawbacks to the
country being absence of native coal in paying quantities. Tn
1896 the coal imports exceeded those of 1895 by more than
50,000 tons; a large proportion of this excess coming from the
United States. The shipment of American coal to Mexico in
June, 1896, amounted to 16,480 tons, as against 32,691 tohs in
June, 1897. A government decree recently promulgated excepts
from tonnage duties all vessels entering Mexican ports. carry-
ing cargoes of coal exclusively, which is a point worthy of
being borne in mind. The mines of Vancouver supply 45 per
cent. of the coal consumption of the Pacific Coast of the United
States. There seems to be no reason why the trade should not
be extended to the Pacific ports of Mexico. Nova Scotia coal,
shipped in sailing vessels (the mode of carriage usually adopted
by the United States). could also supply the ports on the Gulf of
Mexico. Coal by carloads, at the present time, ranges between
$15 and $16 (Mexican), per ton, free on board cars at Mexico
City. This is equal to $6.80 to $7.20 Canadian money, at the
present rate of exchange. There is no duty on coal.

Wood.—The country is also deficient in wood. The impor-
tations of wood and manufactures of wood increased from
$549,584, in 1805, to $2.054,483, in 1806. A large proportion of
the increase consisted of sawed lumber for constructions.
British Columbia sent, during 1896, telegraph poles to the ex-
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tent of $8,751, and sawed lumber, $2,600.

I call attention to

such items in the lumber list as “dovetailed lumber,” and “manu-

factures of wood from the United States.”
item.

Furniture is a large

The principal imports into Mexico for the year ending 3oth

June, 1897, were as follows:
Wood pulp and compressed vegetable fibre for manu-
facturing paper....... .... .. ... ... ...
Ordinary wood for construction, sawn into boards,
beams and planks.. .. ...... ...... ... ...
Barrels set up, or broken down, with hoops.... ....
Wooden boxes, broken down.... ........ ...... ..
Railway ties. ..... ...ooiiiiiis i
Telegraph poles, cross-bars and pins.. .... ........
Salted and smoked fish.... ........ ...... ... .. ...
Railway cars and coaches...... .... ... ..........
Animalfats, US..... ...... ...... ... ... ...
Bones in the rough or broken up or pulverized. .. ...
Hides and skins of all kinds, uncured...... ........
Canned meat. fish and shell fish...... ...... ........

Cheese of all classes....... ............... ...... ..
Manufactures of leather, US........ ...... .. ......
Leather belting, apart from machinery..... ........
Prepared calf, patent leather, kid, chamois. etc.......
Harnessof all classes...... ......... ........ ......
Strips of leather for inside of hats...... ...... ......
Boots, shoes and slippers of all classes...... ... ...
Manfrs. of horn, US....... ...... ......... ........
Manfrs. of bone. US....... ...... ......... ...
Manfrs. of mother of pearl, N.S...... ........ ......
Confectionery...... ........
Biscuits of all kinds........ e e e
Oils, liquid or solid, U.S,, for industrial use.... .....
Starch. ... ... oo

Tallow candles..... ...... ......... ......... .....
Dovetailed lumber. .. ...... ...... ........ .. .......
Manfrs. of wood, U.S........ ...
Pails and buckets......... ......... ..o .l
Broom handles. mallets, spokes for carriages, wood

bungs and handles for tools...... ... ... ... ..
Furniture...... ... ... ...... ... ... . ...
Steel in bars, square, round, octagonal and cylin-

drical.... ........ ... .
Steel and iron wire, all classes...... ....... ........
Stone hammers, dies and shoes for stamp mills.. ...
Iron poles and cross bars for telegraph, etc.... .. ...
Steel rails and appliances...... ...... ...... ......
Tron hoops and rivets......... .......... ..........
Tron water pipe of all dimensions...... ...... ... ..
Iron pipe lined with brass, copper, etc...... ........
Tron and steel axles and axle boxes for carriages. ...
Tron, pig. filling and scrap...... ...... ....... ....
Iron rod, round and square and T...... ...... .....
Iron and steel sheet, painted and galvanized eave-

troughs. ... e
Sheet tin...... ........ ..o i e
Manfgs. tin, N.S... ... ... .
Carriage springs...... ... iiiiie i
Tron joistsand rafters.... ...... ...... ............
Manfgs. of sheet tin, tinned and nickeled iron and en-

amelled iron and steel...... ...... ...... ......
Manfgs. iron and steel, U.S......... ...... ........
Ironchains...... ...... ..o ol
Nails, tacks, screws, bolts, rivets..... ....... ......
Stoves for cooking and heating...... ...... ........
Tron furniture...... ....... ...... ... ... ...,

Wrought iron and steel rod....... ...... ..........
Sulphur..... (... o
Lime, water lime and Roman and Portland cement. .
Crude and refined mineral oil....... ....... ........

Lead pencils....... ...... .. ....... W e
Glass bottles and demijohns.......... ..... ........
Looking glass.... ......... ......... ...... ......
Earthenware and porcelain...... ......... .... ...,

$ 17.803

-

724,817
27,662
120,266
116,560
42,364
24,334
242,011
106,860
224,765
04,608
336,444
357,095
63,106
04,105
48.124
77,405
228,601
31,740
17,480
73.062
46,450
30,151
43,450
19,747
73,002
30,406
26,213
129,076
16,224
357,578
193,180
5.246

33.502
328,087

128,479
316,370
27,001
5.983

171,103

21.084
426,133
22,176
11,000
64,719
103,139

368.180
123,545
14.560
7,752
151,153

304,411
502,018
34.836
254.257
27,560
20.973
20,404
4,205
15,864
125,650
390,445
171,378
9.553
40,731
142,829
50,332
265.487

. Company’s goods to the retail trade for some years. The ¢

Glass and erystal..... .... ......... .......... . ... 792,87°
Paper and its applications... ......... ...... .. ... .. 1,367,631
Cotton, raw....... ..oooue oot o 1,541,190
Cotton, manufactured, all kinds...... ...... ... ... 49923
Jute, raw...... ... L. Lo L. 1074
Linen, hemp and other fibres and manirs. of... ..... 607,35
Wool in the fleece...... ...... ... ........ ... 244,70
Manfrs. of wool, all kinds ....... ...... .... ....... L479
Rawsilk...... ... o 43/
Manufactures of silk, all kinds..... ...... ...... .. 1,189’393
Drugs and medicines...... ...... ....... ... ... ... 162%
Wines and liquors...... .. ...... ....... ... .. ... 2,330,575
Ploughs and shares...... ......... ...... ... .. .. .. 88,49"
Scythes, hoes, picks, forks. spades, harrows, rakes,

etc., for agricultural purposes...... ......... ... 219299
Agricultural machinery, containing its own motive

POWET. oot ettt e e 417’(5;2
Pumps and turbines...... ...... ... ... ... ... 171, .
Artisans’ tools....... ....... .. ... L 33832
Umbrella frames......... ......... ........ ... ... I3’78,9

Engines, boilers and machines. operated by steam. .. 787!“02
Machinery, including agricultural. run by detached

POWET. ... ittt ittt i 2.191.570
Printing presses, lithg. machines. type, etc...... .... 88’962
Clocks of all kinds...... ......... ............... 27,47
Watches...... . ... ... ...
Carts and wagons without springs... ...... . 84’623
Wheelbarrows and two-wheeled carts.... ...... .... 52,45

Carriages of all kinds...... ...... ...... ...... .... 705
In our issue of 8&th April. the figures of imports int0
Mexico and exports from her were unfortunately confused. an‘
require to be re-stated. The column headings were trans
ferred. and the totals should have read: 1st and 3rd columns o
figures, “Exports;”’ 2nd and 4th columns. “Imports.”

The exports and imports of Mexico for the years 1896 and
1897, were as under:
1896. 1807.
To. Exports. Imports. Exports. Imports:

United States ..$ 42,293,230 $20.145,763 $46,261,186 $22.593

Other countries.. 12677.604 22,108,175 12.301,772 i@

----- $ 54,970.834 $42,253.938 $58,562,058 $42,2°4’°95
W. L. M. LinpseY-

Totals

City of Mexico, March, 1898.

To be continued.

RUBBER GOODS.

April is usually an interesting month to the India
goods trade. Price lists are reviewed and regulated acc en
to altered conditions. The general feeling in the trade has he.es
one of firmness for some months past. The drain upon S"’Pph s
has been very great within recent years, and crude material h
advanced considerably in price. From January.
present time, fine Para rubber has risen from 75 cen ot
pound to 9o cents. while the inferior qualities, African ¢ '8
have, within the same period, risen from 35 cents to 49 cenef
per pound. This latter advance is equivalent to a rise of 40 ‘:“_
cent. in value. It is little wonder, then, that the rubber ‘_:oﬂg'
panies, in taking their spring survey of business Coﬂdmo.cé_
decided that manufactured products must be advanced in or!
The manufacturers of rubber goods, other than shoes, Wer¢ at.
first to announce their plans, and gave notice of 10 per ce
increase in prices. This example has been followed by the S ne
manufacturers, whose prices were advanced 7% per cef}t' ats
usual method of altering prices by change of trade dlscoﬂﬁst
was not followed, and the discounts remain unaltered. ewi‘
has. however, been remodeled, and it is likely the discounts
apply to this list for some time, as it has been put in harmo
with new conditions. . L ping

The Canadian Rubber Company, in taking over the JC{b ¢he
business of Halley Brothers, have made an innovation !
trade. This latter firm has sold exclusively Canadian

rubbe’
ordinf

n

ubbe’

haﬂge
0

.. X . s
means that this important manufacturing concern mtef‘;lnced
appeal directly to the retail trade. It is, however, ann% "¢

that the intention of the company is not to interfere W’t: ec
interests of the jobbers. but simply to continue the trade €@
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:::n. of Messrs. Halley Brothers. The company binds itself in

Jobbing capacity to adhere to the price. lists, which jobbers
are obliged to observe, and will offer no special inducements for
€ Patronage of retailers.

CANADIAN BARLEY IN GREAT BRITAIN.

R It is announced this week that Mr. Alex. Cowan, of Balblair,
Osshire, Scotland, is in Canada at present, enquiring into our
a'ﬂey’z‘%”l'owin,cg capabilities. Mr. Cowan is the proprietor of
€ oldest distillery in Scotland, and the object of his visit to

u:“éda is to find out whether Canadian barley is adapted for
€ in distilleries. Mr. Cowan says the home supply is very
Uch short of the demand, and the Scotch distillers have to de-
2d on other European countries to make up the shortage.
'S attention was directed to the Canadian article by Mr. W.

b tuart, the Dominion cgent for the North of Scotland, who

Un: Some samples. There has been a good enquiry from the

v ted Kingdom, this year, for Canadian barley to be used

T feed purposes.” Exporters here are somewhat dubious as

O the reality of this phrase, which enters into nearly all orders

8iven the trade. There is a prejudice against Canadian barley

czca“Se it averages a weight of only 48 pounds per bushel, as

t Mpared with the weight of English barley, which ranges be-
L°€N 55 and 6o pounds per bushel. Every maltster, who has

g“'ef‘ Canadian barley a fair trial, however, will be prepared to

Mit jtg qualities as quite equal to those of the home product.

Ome of our grain authorities believe that already Canadian

Arley is becoming well established in the British malting in-

pgzt'}'. although imported under the guise of “for feed pur-
es‘,) .

KINGSTON BOARD OF TRADE.
he The annual meeting of the Kingston Board of Trade was
on Tuesday night, April 1gth, Mr. Allan Chadwick, the
Ng president, in the chair. The annual report, a lengthy
was read. It referred to negotiations with the Grand
about rates; the proposed extension of the Bay of
2 Uinte railway to North Bay: the dredging of Kingston harbor
the channel at the foot of Wolfe Island: the question of
d_“ty on the export of nickel; bankruptcy legislation and
Tous more purely local matters. A resolution was unani-
usly passed for the improvement of the harbor of Montreal
rnusg"“’e!'nment expense. Such'an improv.ement, it was held,
Dla‘ct bene.ﬁt I_{ingston more in proportion than any other
ro: of like size in the Dominion. Another resolution ap-
the ed' an uniform bankrupt law for the Dominion, and endorsed
Principle of the Fortin bill.
Petigs wo ge{ttlemen were nozrninated for the presidency: the
Othemg president, Mr. Chadwick, and Mr. L. B. Spencer. ’I-‘he
.Cer Ofﬁ.cers were elected by acclamation, as follows: First
“President, Ald. John McKelvey; Second vice-president. Mr.
ague; Secretary-treasurer, Mr. King. ]
BOar Ominations were made for rfnembers of the CO}lnci! of the
D]aced- The elections for President and Council will take
about the first of May. ‘

Tetir;

Tfunk

N —
UN LIFE ASSURANCE COMPANY OF CANADA.

nengOT a companv which is increasing the volume of its busi-
the - 2% Tapidly as the Sun Life Assurance Company of Canada,

. "Mportant things are to see that the assets and investments
u O:a"eflﬂ]v looked after. and that the liabilities are calculated
to 41 & S{tfe basis. Apparently these considerations were nresent
the € mind of the actuarv. when at the meeting, he dwelt upon
i CUr per cent. standard adonted bv the Sun. and the increase
E}SSets during the vear. TFurthermore. the president seems
gfo:,)'ug to re-assure himself with respect to the com.iuct of the
Upe. N f?reiqn business. for he has been some time ahsent

Fita: an mspectio.n tour of the. comoanv"s business in Great
'ain]‘:n" India. China. ete. Tt is snmethmc-z trt bqast of. cer-
y‘arg' tha.t the company has about doubk:d in size in each 'frmr
owd of its existence. ) ’[‘he.need of seeing that this rapidlv-
impoln.‘l volume of husiness is of-a desirahle and safe character
the €S great responsibility and ereatly increased work upon
e Management. who are naturally anxious to see that the

Pany’s growth is of a secure and satisfactorv kind.

¢ now turn with interest to the Company’s report and

statement of accounts for the year 1897. Net premiums were
$1.789,406, as compared with $1.529,624 in 1806; interest and rent
income also shows an increase, and there is a considerable sum
shown as earned from stock payments and premium on new
stock. The death claims and matured endowments of last
year were $463,674, as compared with $398,504 in the previous
twelve months; while the amount paid policy-holders in cash-
profits, surrendered values, etc., was $276,300, almost three
times the amount of 1896. Such payments must be, to policy-
holders, very satisfactory testimony as to the standing of the
company, and as to its liberality and earning power.

The assets of the Sun Life, not including uncalled capital,

amount to $7,322,371, more than half of which are first mort-
gages on real estate; $2,180,000 consists of real estate and
debentures, $774,000 of cash, accrued interest and rents, and
loans on policies. The reserve on policies by the four per cent.
standard is $6,856,752, and other liabilities $151.398, so that the
cash surplus to policy-holders at four per cent. is $314,220,
while, according to the government standard, and including
uncalled capital, a surplus is shown of more than a million
dollars. An interesting feature is that the recently established
Thrift Department, as the company’s industrial business is
called, bids fair to become a profitable one.

THE CENTRAL CANADA CHARTER.

As the result of the fight over the charter of the Central
Canada Loan & Savings Company, in the Banking Committee
of the House of Commons, the right was conceded to invest in
the stock of incorporated companies, without limit, and in bank
stock, to the extent of 20 per cent. of the whole amount of
these securities. The contest was mainly fought over the right
to invest in miscellaneous companies’ stocks. The right to in-
vest in government and municipal securities was not mueh
challenged. There is no danger that the company will invest
in bank stocks, because it could not make money in that way:
but it might, by becoming a financial company for loaning on
these stocks, greatly encourage speculation, as the history of
the Federal Bank and other concerns shows. American finan-
cial history is full of the disasters caused by the investment made
by one class of companies in the shares of other classes. But
the history of these transactions is obscure. and not readily
accessible. even to fnen whose lives are spent in financial opera-

tions. For this reason, the gravity of such legislation as this
is not appreciated.

AN INTERESTING TABLE.

The following statistics are found in a pamphlet issued by
the Northwestern Mutual Life Insurance Company, of Mil-
waukee. It shows the mortality experience of that company
during 1897, and classifies the nature of the diseases, etc., which
carried off 1,154 policy-holders. It will be seen that of the
1.754 deaths, the greatest number were due to consumption,
148 deaths having been reported due to this cause. The
diseases are classified as under:

No. of Deaths.
8

1. Zymotic diseases. ... .. .... ... .. ...... ...
2. Constitutional diseases.... ...... .......... .. 239
3. Diseases of nervous system.... .......... .... 171
4. “ circulation.... ...... ...... .... 122
5. “ respiratory system..... ...... .. 112
6. “ digestive system..... .. ceee. .. 104
7. “ genito-urinary system.... ...... 108
8 Violent deaths.... ...... ... .ocoooiins oo, 218
Total...... ...... ............... e e 1,154

Tn the class first mentioned, typhoid fever carried off no
less than 64 persons: consumption, cancer and diabetes claimed
almost all in the second. Apoplexy caused the death of no
fewer than o8 out of 171. while insanity and brain disease
claimed 44. The deadly pneumonia took three-fourths, and
bronchitis one-tenth of those who died from lung or throat
troubles: while valvular disease of the heart was assigned in
74 cases in the fourth group. Liver disease 29. and appendi-
citis 28, are the principal counts in the abdominal disease
division. Kidney disease killed 88 out of 104. There were in the
last group 71 killed by casualties and 27 cases of suicide. Forty-

ﬂ)ree died of “senility,” which is curiously classified under
violent deaths, etc.
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FOR GROCERS AND PROVISION DFALERS

Beans are advancing as a result of the war. This will be
appreciated by Kent County producers.

The price of bread has been raised in several Canadian
cities, as a result of the increased cost of flour.

The Manitoba legislature has refused to sanction a bill
having a clause which provided for the repeal of the act prevent-
ing municipalities to grant bonuses for flour mills,

The quantity of oranges arriving from California is not
sufficient to supply the demand. Good authorities estimate that
there are no more than 2,000 cars in California, including navels,
seedlings and Mediterranean sweets. Prices are higher in Cali-
fornia as a result of the larger demand.

Latest advices from London note an improved demand in
that country for currants, without any change in spot values,
and note a gradually hardening tendency for future business.
As England is by far the largest consumer of currants, should
she put forward any orders to Greece, as the stocks there are
so unusually light, the market would no doubt immediately do
better.

The Valleyfield Canning Company may probably establish
a factory in Hintonburgh, Ont. At a meeting of the village
council, the company asked a bonus of $6,000 and 20 years
exemption from taxation for erecting a $4,000 building to make
canned fruits, jams, jellies, vinegar and also the tin boxes to
contain the fruits. The average number of hands employed
would be from 40 to 60, and in the busy season from 100 to 125.

Manitoba oatmeal millers maintain that they have a
grievance in the present duty on oats. The Winnipeg Com-
mercial says: " The duty as at present arranged discriminates
against the importation of oats and in favor of bringing in
the manufactured product. Consequently, instead of bringing
in oats to keep our mills running when there is a local scarcity
of this grain, the manufactured product is brought in and the
home industry is crushed out.”

Zucca & Co., New York, say of lemons: Steamer “R. F.
Matthews™ is due in Montreal next week, and is expected to
sell on Monday or Tuesday, May 2nd or 3rd; contains 28,800
boxes Messina and Palermo lemons, which sale we will attend.
This fruit, on entering the United States, will pay, as usual, 1c.
per Ib. and 30 per cent. on packages, which is equal altogether
to about eighty cents per box. The additional duty of tén per
cent, will not be charged, as was expected, and by this one act
the Treasury Department decided against such discrimination,

The Paddock-Fowler Co., New York, have received from
a well-posted and reliable correspondent in Smyrna, the follow-
ing letter. dated April gth: “The severe weather that prevailed
from November, 1897. to the first half of March last. has been
most unfavorable to fig trees. It is generally believed that dam-
age to the extent of 20 to 30 per cent. has been caused, and the
most pessimistic go so far as to say that the evil can be far
greater, owing to the fact that the male or fertilizing tree has
especially suffered, being more precocious. This information
must be considered as a warning to avoid going into purchases
‘to arrive’ at low prices, the delivery of which will be, according
to all probabilities, utterly impossible. We are sure your friends
have every interest to wait until June, for if the reported dam-
age be exaggerated they may then effect purchases to better
advantage; while, on the contrary, if the unfavorable reports be
confirmed. they would close purchases with such reliable firms
as will positively respect and carry out their engagements.”

The hay dealers, of Quebec province, met this week at
Montreal. to take some action regarding the claim they have on
the United States Government for a large amount of money
paid in excess of the duty that should rightly have been charged
them in exporting hay to the United States. For years they
were charged 20 per cent., ad valorem, the United States con-
tention being that hay was a manufactured article, A test case
was brought and the court decided that but 10 per cent., ad
valorem, should have been charged, as hay was not a manu-
factured article. The dealers now wish to have refunded the
other 10 per cent. which they over paid. Mr. L. Dorais, presi-
dent, presided at the meeting, and Mr. Chas. Arpin was secre-
tary. The following committee was‘appointed to make every
effort to have the refund made: Messrs. Dorais, Arpin. Robil-
lard, Smith, Gosselin, Bourrat and Lamarch. A deputation will

proceed to Ottawa to lay the matter before the Dominion GO

ernment, in the hope that it will be made an international qu¢®
tion.

IN THE DRY GOODS STORE.
Reports from the country are considered very satisfactor{
and indicate that retail conditions are showing a steady impro¥¢
ment.

r

A feature of the dry goods trade, referred to by oﬂr
Montreal market reporter, is the extraordinary demand f‘l
black silks and satins. and the depletion of supplies of thes®

There are signs that for Fall wear plain fabrics in silks and
dress goods will have the call. It is only natural, after a pro-
tracted season of fancies, that public taste should return to t

more quiet and elegant effects of simple weaves in m es
colors.

It appears, from the reports of buyers lately back froﬂ:
British, French and German markets, that prices of wool dres
goods and indeed of woollen goods generally are firm, with 2
tendency to advance. not only in the United Kingdom, but ot
the continent.

It is told by a London. Eng.. journal that a drapef $
assistant, at East Grinstead, applied for a situation with a wf]'
known house at Tunbridge Wells, and the letter paper on Wi
his appeal was made was headed, in old English type, with t ,lj
text, “ Him that cometh to Me, I will in no wise cast out’

From Belfast, Ireland, it is reported: Canada and Austral”
asia are becoming increasingly good customers, and a Stea.dy
trade is passing with both colonies. With the West Indi€?
business is dull, and the South American markets ge“eml

are the same. Locally, stocks are moderate and prices un”
altered.

In veiling material, while the brightest possible colors have
heretofore taken precedence in demand over staple assortmem.s;
in New York, combinations_ of black on white, or magpie: .
connection with lines showing a highly colored ground, de',:of_
ated with extraordinary large white chenille spots, are fashio®
able fancies of the hour.

The industrial war in the cotton industry of New E“g!
which at one time threatened to assume serious prOPOmOns__'
has come to an end with the return to work of the New ne
ford strikers. The loss to the operatives in that city from f ¢
strike is estimated at $1,500.000. while to the mill manage“‘er;
the curtailment of production has doubtless been an advant?®"

The millinery department in the average dry goods sto]::
is not numbered among the most profitable branches tr,
business. A singular lack of attention is shown by many me
chants to the details of the milliner’s art. There is 1ac .
system in both workroom and salesroom. The cost of pros
ducing hats and bonnets is not figured out with the exaC"“lfff
essential to success. Too much purchasing power is often de
in the hands of the head milliner, who. as a prominent t"al
paper remarks: “The head milliner, as is well known. usu? .e
has some particular jobbing friend, and purchases for the hott
so conducted are usually at the mercy of conditions which t0
not very business-like, fair or possible to be molded mt,
profit.” There is money in a well-regulated millinery depafr‘
ment, if the dry goods merchant is willing to devote a M09
ate amount of his energy in working up the trade. If he c
not afford to do this it would be far better to leave the ind"lSti
to other hands, as a poorly conducted millinery depaftment
a detriment to the other branches of the store.

aﬂd;

INSURANCE PARAGRAPHS.

e
A policy-holder writes to the Government Insuranc€ :IY-
corder (Eng.): “I am in receipt of your letter, and. it feox,'.
beg to state that my discontinuing abstinence from int the
cating stimulants is due to the fact that T have given up

practice of abstaining !”

0

“There is no relief for a tired brain like fun. A ma? :ets
has an eye for the ludicrous and a keen sense of humof evel
more pleasure out of life than a wholly serious 13*3"5""‘.'t c¢
knows. The wheels of a career in this work-a-day ¥ lswai’
of us Americans run much smoother and easier when
cated by a hearty laugh.”—Chauncey M. Depew.
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While in Winnipeg, within a few days, Mr. H. Hampson,
of the Montreal firm. Robert Hampson & Son, managers of the
Surance Company of North America, made arrangements with
YT AL C. Archibald, of the grain exchange, to represent his
comDany for Manitoba and the Northwest Territories. Mr.

Tchibald succeeds Mr. W. P. Clarke, who has resigned the
3gency'

If 2 man doesn’t ride a bicycle, play baseball, cricket or
Bolf; never goes boating in summer or skating in winter; has

orror of fire-arms; wouldn’t under any circumstances ride
¢hind a horse or on one; has no intention of traveling by rail
F Water; is so situated that he is not compelled to walk the
Streets or ride in elevators—in short, if he is safely confined
1o his house out of harm’s way twenty-fodr hours each day,
then, perhaps, he may get along without the protection
#forded by an accident insurance policy.—The Inter-State.

It is pleasant to hear of faithful services being recognized,
We are glad to be told that the Provident Savings Life
SSurance Society has taken a liberal view of the services of
CIr general manager for Canada. Mr. R. H. Matson, and have
8ranteq him a vacation of some weeks. Mr. Matson will there-
Ore leave Montreal for England on Saturday of this week. Mr.
Parling, the assistant Canadian manager, will be in charge, and
¥e doubt not will keep the Provident Savings in its forward
ace during the absence of his chief. The Provident Savings
‘Mered Canada to do life business on the 1st of April, 1839,
Under Mr. Matson's management, and at the close of 1897, it
ad $4,I23,100 of insurance in force. The premium income in
ANada for the year 1897 was $114,040.40, which is a very good
OWing for eight years and nine months. It means a lot of
TSistent work

anq

Pe

Many persons in Eastern Canada received a shock when, on
rsday evening last, news came that “the most serious and
Dsive conflagration knewn in Vancouver. since that city was
g.ractically wiped out by the fire-fiend, in 1885, broke out last
ight, wharves, storehouses, cars and outfits a seething mass of
ime 1 (April 2oth). This alarming announcement was on a
Par with the shameful exaggeration of such events which is
Common in our press reports. We now know that some hay
%n @ Wharf at Simpson’s slip was set on fire by tramps smoking.
% € fire-hose was cut by a passing train and the fire spread to
Me box cars filled with oats; loss on cars, $2,100; on oats,
Looo, 4 Montreal Star despatch of Saturday says the govern-
Ment bonded ware-house was burned, loss $4,000 on building
$12,000 on contents. Some Klondyke outfits were also
Urneq, some fish sheds took fire but were extinguished. The
loss is placed at $26,000.

Thy
Qx{e

FIRE INSURANCE IN MICHIGAN.

In the red pamphlet entitled “ Fire Insurance in Michigan
ligh; en Years,” published by The F. H. Leavenworth Pub-
Ing Co., of Detroit, for 50 cents, we find a summary of the
.€ business of all companies for a series of years, It is com-
Pileq from official reports, and gives risks written, premiums
cei"ed, losses incurred and the ratio of losses to premiums
t € I41 companies doing business in the State. The average
&y 088, for the whole period, was $51.92, paid out in losses for
le Ty $100 taken in premiums, which is a showing that should
Ve a reasonable profit, assuming that the average expense
ages not exceed 30 per cent. of the premium income. The
8regate of risks written last year was $298,037,000 ; the pre-
Ums taken were $4.208.618 and the losses $1,930,,497. Last
3 was the best of the ten, its aggregate of loss being only
of 20, for every $100 in premiums ; and the year 1896 was one
€ worst of ‘the ten, for in that year the loss was 68 per
- of the premiums. The fluctuations are curious; 1894
thas low in losses and 1893 high. Looking up tl?e business ‘of
of estern and British America, the two Canadian companies
lo % business in Michigan, we find the Western’s losses be-
the average, and the B. A’s above it. But so are those
Rti:?me of the best English companies that year ; the North
Ro sh 1ost nearly $9 per cent., the Sun ab9ut the same, the
cenhl Over 53, while the Phoenix got off with c‘nﬂy 38.68 per
tog " 2Nd the Liverpool & London & Globe with 4r.40. It
Yor &ven a conservative company like the Continental, of New
> $58.79 last year, per $100 of premiums.

for

Cent

CANADI1AN PATENTS.

The list of patents which follows is furnished by the firm of
Fetherstonhaugh & Co., patent solicitors. The parties are Canadians :

Canadian patents—Hot water furnaces, T. L. Best ; steam and
bot water heating radiators, J. T. Jackson; water furrow cleaner
attachment to ploughs, J. A. Micking ; milking pails, E. Silver ; key
fasteners, E. Benoit ; spring seat, G. Caxon ; folding chairs, H. F.
Rankin; curd agitators, A. Robinson; wagon brakes, J- T. Hillman ;
garment supports, G. McKnight; sole presses for boots, J. H.
Pellerin ; horse collars, H. L. Gulline : earth boring augurs, j. Allard ;
flag poles, J. Muir; burglar proof safes, .. West ; auti-friction bear-
ings, L. E. Lawrence; velocipedes, I. P. Patton ; pedal and pedal
bearings, M. Matthews; bearings for shafts, A. Merner: bicycle
driving gear, G. C. Bateman; automatic pumping attachment for
pneumatic tires, . H. McCullum; vehicle springs, J. C. Shepherd ;
manufacture of dress stays, G. Beacock ; combined reclining and fold-
ing chair, D. B. Kenedy; heating drum for stoves, R. W. Biggar ;

. folding boxes, T. J. Alexander ; automatic gates, W. Baillie ; snow

locomotives, L. Anderson.

United States patents—Steam engine, W. F. Cleveland and E. W.
Rounthwaite ; automatic bicycle lock, G. L. Grass ; game board, W. H.
Perry ; reclining chair, F. H. Rankin ; game apparatus, T. Renwick ;
soldering machine, B. H. Short; counter-stool for stores. G. A
Coulson and J. McCaw.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, April 28th, 1898, compared with
those of the previous week :

CLEARINGS. April 28th, 1898. April 21at, 1898,
Montreal ....................$13,479,108 $12,263,517
Toronto ...... Ceeeesnesieneess 7,714,336 8,082,398
Winnipeg ............c....... 1,344,180 1,626,836
Halifax ......ccc0eevnvennnnn. 1,017,341 1,198,614
Hamilton ........ccevnvue .0 609,927 691,257
St. John coiuvriiiiiiinnnnnnnas 513,697 574,620

$24,678,589 $24,437,242

Aggregate balances this week, $3,231,510; last week, $3,643,586.

—We published, in our issue of February 2sth, the letter
of Mr. William Mulock, M.P., in which he offered to pay a
lump sum of $150,000. to be taken as a discharge of his liability
in connection with the Farmers’ Loan & Savings Company, of
which failed concern he had been a director and at one time
president. He offered in addition, if this proposal were accepted,
to give $50,000 to form a fund for widows and orphans who
had been serious losers by the company. This liberal offer,
which does credit to Mr. Mulock, has been under consideration
by the liquidator and committee of creditors for some weeks,
and now the Master-in-Ordinary, being asked to adjudicate in
the matter, has this week given his decision. The master, hav-
ing made enquiry into the circumstances, considers that it will
be in the interest of the creditors to accept the offer. Only one
creditor, out of fifty or sixty present in court, made any objec-
tion to its acceptance. The master in giving judgment laid
specijal stress upon the value of the opinion given by Sir Frank
Smith, who deems it best that Mr. Mulock’s offer be accepted.

—The earliest spring arrival from sea at Montreal for many
years is that of the steamship “Scotsman,” from Liverpool, on
Tuesday morning. She left Liverpool on the 14th and reached
Quebec on the 25th April. In the year 1881 a steamer reached
Montreal on the 26th, in 1878 on the 2oth, and in 1871 on the
2oth April.  All other records for forty years show the first
arrival to have been from one to ten days later than the present
year’s. The “Scotsman” reports some loose pack ice near Cape

Ray, which delayed her somewhat, but there was no other
serious detention.

One way to get even with thieves was that adopted not
long ago by a farmer in South Dakota (Coddington County,
they say) who had a lot of hay stolen from him at different
times. The farmer lay in wait for the thieves one night. One
of his neighbors came along and loaded a wagon with the
watcher’s hay and started to drive away. The owner of the
hay crept up behind the waggon and fired the hay in several
places. The thief had just time to get off the load and cut his
horses loose to escape the flames. The hay and the wagon
were destroyed.

}

i e et MG i, PO



3

X Qo

- g
T AT

e T gy s iy el perinpge g 1 o

R BTN TS R U T SN A K PG s WO S 2 .

™ TR F TN L e B T LA OPCE) W T AT TR T W T
T R AR TN T ST SR T AT

. previous year.

1426 THE MONETARY TIMES
—
— "
Meetings. Ground rents.... ...... .... 38,640 00| UPON THE ROCK OF “ BARGAIN
. Loans on company’s policies _ -
SUN LIFE ASSURANCE COMPANY | (reserves on same, over The fact that department store 2dV of
OF CANADA. $1,200,000). ... .ot .. ... 557,802 44 | tising to-day consists almost wholly i
J— Cash in banks and on hand.. 54,507 73| bargain offers has induced a bright fe 0
The annual meeting of the Sun Life As- | Outstanding and  deferred nine correspondent of Printers’ In
surance Company of Canada was held at I lt)remtmmz, net.. .... . . 3g7,076 85 | write as follows: he
the head office in Montreal on April 4th, | Interest and rents accrued ... 107,297 55| The little grocery store around B
itr};ethljocrll{aif'\. W. Ogilvie, vice-president, | Other assets.. .... .... .... 8,775 9o corner, and othger stoyres in the specxall:f
The follov.ving report of the year’s busi- Net assets.. .... ..-$7,322,371 44 category, need not worry because at t‘f

ness was submitted:

REPORT.

The applications for new assurances
numbered 25,987, for $16,292,754.92. Of
these, 24,134, for $14,418,101.10, were ac-
cepted and policies issued therefor. New
assurances actually paid for in cash before
close of the books were 15,136 for $10,-
561,269.73.

These figures show an advance over
1896 of $5,182,462.73 in the proposals, and
$3,002,088.16 in assurances paid for. The
total assurances in force at December 31,
1897, were 39,158, for $44,083,796.79, an in-
crease of $6,786,005.87.

The net premium income was $1,851,422
as against $1,650,268.36 in 1896, the in-
crease being specially gratifying in view
of the fact that the receipts for annuities,
included are but $62,015.58, as against the
abnormal amount of $120,644.02 in the
The total income (ex-
clusive of $90,000 received on account of
increase in capital stock) was $2,149,159.35,
an increase of $262,901.35.

The total payments to policy-holders
since the foundation of the company have
been $4,380,972.75. The assets are now
$7,322,371.44, having been increased $934,-
226.78 during the year. During 1897 cash
profits to the amount of $200,386.45 were
distributed among the policy-holders, and
$374,051.85 was appropriated to strengthen
the reserve by the adoption of the 4 per
cent. standard. Two thousand new shares
of capital stock were issued, making the
subscribed capital $700,000, of which $105,-
000 is paid up. The stock was issued at a
premium of 200 per cent., and was taken
up with avidity. The premium of $60,000
realized thereby was put into the general
surplus, so that 95 per cent. of it will go
to the policy-holders.

The vacancy caused by the death, very
much regretted by the directors, of Mr.
W. J. Withall, has been filled by the elec-
tion of Mr. J. R. Dougall.

STATEMENT OF ACCOUNTS FOR 1807.

Income.

Premiums—net ...... .. ... .$1,789,406 83
Annuities .... ..., ... ... 62,015 58
$1,851,422 41
Interest and rents.... .. .... 207,736 94
Increased capital .... .... .. 30,000 00

Premium on capital stock is-
sted ... el ieee e 60,000 00
Total income.. .. ... .... $2,239,159 35

Disbursements.

Death claims and matured

endowments, including bon-

USES. . vvve venr vaee wrnnnn 463,674 37
Annuity payments .. .... ... 14,400 46
Cash profits paid policy-hold

ers, bonuses surrendered,

surrender values and ac-

cident claims.. .. .... .... 276,399 12

. . $754,473 95
Dividends on capital.. ... .. 10,312 50
Expense account, commis-

sions and medical fees,

special expenses in estab-

lishing Thrift Department. 587,997 50

Total disbursements. . ... $1,352,784 o1
Surplus over disbursements.. 886,375 34

$2,239,159 35
Assets.

Debentures, market value .. $1,638,278 69
First mortgages on real estate 3,017,513 24
Real estate, including com-

pany’s building. . 544,419 04

(Including uncalled c:a.p'iial, the total as-
sets are $7,917,371 44).
Liabilities.

Reserve on policies.. .. ..... $6,482,701 13
Additional amounts reserved
to change Standard to
Hm. 4pc.... .... ........ 374,051 85

Total reserve by 4 p.c.
table.. .... .... ....... $6,856,752 98

Death claims and matured

endowments (awaiting dis-

charge)... .... .... ...... 108,129 36
Sundry liabilities.. .... ..... 43,268 97
Total liabilities.. .. ..... $7,008,151 31

Cash surplus to policy-holders
by Hm. 4 p.c. standard.. .. 314,220 13
. $7,322,371 44
Capital paid up.. .... ...... 105,000 00
Net surplus over all liabilities
and capital stock.. .... ..
The net surplus, according to
the Government standard is
The surplus to policy-holders,
including uncalled capital,
according to Government
standard is.. .... .... .... $1,178,271 98
The chairman, in moving the adoption
of the report, referred to the absence of
the president, Mr. R. Macaulay, who will

200,220 13

583,271 98

‘return shortly from an inspection of the

company’s agencies in Great Britain, In-
dia, China, etc. Among the matters ar-
ranged by the president had been the ap-
pointment of an influential board of Brit-
ish Trustees, composed of the Marquis of
Dufferin, the Earl of Albemarle, and Sir
Charles Dalrymple, Bart.,, M.P. With re-
gard to the report, the splendid increases
in business and resources were such as, in
his opinion, to give everyone interested in
the company the highest satisfaction.

Mr. S. H. Ewing seconded the adoption
of the report, and made special reference
to the very high character of the com-
pany’s investments.

Mr. T. B. Macaulay, the secretary and
actuary of the company, made some forci-
ble statements as to the solidity, progres-
siveness and profitableness to policy-hold-
ers of the company. Not only, he said,
are the assets sound, but the liabilities are
calculated upon a much more severe basis
than the Government requires, and even
after paying out over $200,000 in profits,
a net surplus remains of $209,220 by this
standard, or $583,271 by the Government
standard. The increases in income, assets
and assurances, given in the report,
showed the progressiveness of the com-
pany, which has about doubled its size in
each four years of its existence. The fact
of the policy-holders receiving 95 per cent.
of the company’s profits showed clearly
the extent of its profitableness to them.

Referring to the recently established
Thrift Department of the Sun Life Mr.
Macaulay stated that the outlook for its
future is excellent, and that it bids fair
to develop into a profitable part of the
company’s business.

The retiring directors were unanimously
re-elected, and after votes of thanks to
them and to the officers and staff, which
were duly responded to, the meeting ad-
journed.

—The Tilsonburg woolen mills, owned by
D. Tilson & Co., of that place, were on April
8th bought by Mayor Rumpel, of Berlin.
Arrangements were also completed whereby the
mills will be relieved of the machinery, which
will be shipped to Berlin, where the greater
portion of it will be utilized in M. Rumpel's
factory.

'will happen

McFlarity has transferred her accou ot
the Big Pure Food Show of the dePaap,
mnent store. There is a terrible fate
idly making for the department storé, 3
which will crumble its mighty pillars, t,
its candy counter into gall, subdue,
irolicsome swell of the big search lgef
planted in the conservatory, and conqde,
its proud haughtiness forever. The was
partment store is as surely doomed S the
the maiden chained to the rock, while
big sea monster came and made faces e
her for a little while, and then swa“"ﬁn’
her, chain and all. It is their own ff‘heﬁ'
too. Nobody else may be blamed. K 0
have simply burned their bridges bac¥
them, and have no war ships handy ..
take them over the big gulf they
made.

“ The terrible rock which is erd:g:—%
the mighty and haughty department St 4
is named ‘Bargain’ Upon its Jagart‘
edges it will surely go to pieces. DCPO -
ment store engineering has become 2 € o
petition merely of bargain giving. hing;
has been fed upon something for not and
until her taste has become depraved ..
she will simply refuse to return t0 "
plain if virtuous method of paying fo‘;lce,
article just what it is worth. For ms“’u
the shopper with the price of a fine ¢© the
cover in her pocket, upon coming ‘“w-ous
seductive contact with a soft, juxuf®®
affair which is just what she needs to. cntal
vert her couch into a bower of O“%a
comfort, simply pats the price on the King
when it attempts to rise, remar< i,
"Hush, my heart, lie still until Bar€%:
Day or Challenge Sale comes arod ots
And then she sallies forth, and really gion
the same article for less, and has Oc?asom
to congratulate herself upon her wlsticll'
every time her eyes fall upon this par has
lar cover, and the department Stor% she
but torn another hole in its side. ADC “ys
does likewise with her dresses, and “pe
and boots, and everything she buys 3" ¢
haughty department store. Think wher

if every shopper 1B "
shrewdness follows this plan! So longpe—
the big stores exist, there will be Conilsts'
tition, and as long as competition e’g ats
there will be bargains. Whoever an
must offer the biggest bargains, and @ e
ordinary mind the result appears to. o
nothing less than ruin and de?tf‘l,c he
and all upon the rock of ‘BargainS- gt
brilliant mantle of the proud dcipart ud
store will trail in the dust, its Pm
statues will be broken, and it will
‘bust’ from too much bargain.”

STOCKS IN MONTREAL

— . 1898-
MoNTREAL, April 27th,/’/
T - 77" 7771 Closing
e i
B9
! . 5 | Ge
STOCKS. PR 4 g ’Eg
3 | @ O -8 Ug
£ ¢35 2|22
F e 108 ia@ s
S 0 O i
Montreal........| 240 | 37| 21| 25| 151 &
Nntario .. JO IS 110 ;981
Molsons., :
Toronto ... i y
fac. Cartier
Merchants
Commerce
Union ... ...

M. Teleg. .........
R.& O. Nav. xd
Moat. St. Ry xd

new do. ...
Mon Gas Co. ...
Can.Pac Ry ...
1.and Grant bds
Bell Tele. ......'..ccccceufee
N.W Land pret.; 49 19 30
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HE TRADE OF SPAIN.
ﬁlfl’ eculiar interest attaches, at the present

ishe’ to the statistics and details ot Span-
t trad@, issued this week by the chief of
'€ Section of foreign markets of the De-
Partment of Agricuiture at Washington.
leagugh’ of course, not ranking among the
Ing powers of the earth, in the voiume
Oreign business done, Spain's com-
€fCial transacuons amount to a good
sgu;e_ The staustics, however, possess
Pecia] interest, because of the fact that
Dai United States, though doing a com-
IOUatlvely small business with Spain, ranks
factrth Im unportance, bgmg exceeded, 1n
Cat, only by krance, Great Britain and
3, in the order named.
Uring 1895, the latest year ior which
Clal statistics in detail are available, the
ag comme‘rual transactions of Spain
mgt’egated $317,185,275. It is of interest
Str 1S connection to recall that Brad-
TeeU's of March 26 contained the hgures
Mport and export trade of Spain, given
tota) onsul Barueman, of Malaga. Lhe
N trade ot Spain, according to him, in
Wm'b Wwas valued at $332,202,000. So 1t
off ; ¢ seen that Spains trade has lailen
tor in the past two years. The total given
&lthmgs by the section of foreign markets,
asollgh exceeded 1n 1889, 1890 and 1391,
aver Considerably larger than the annual
hea age for the ten years, 1886—95. lne
tlaVlfcst;.trade in any single year during
t Period was done in 1391, amountng
was 370,546,000, while the smaliest trade
Year done in 1894, only $285,191,000. The
iro Y average for the ten years ranged
fiye, betwegn $315,077,000 yearly in the
956 year period ending with 1895, to $317,-
yea’;’% annually during the preceding hive
WOw S. Lhis would appear to point rather
it nal‘d contraction than expansion were
hga OF for the fact that the 1896 and 1397
Cateres given in Bradstreet's seem to indi-
Darua broadening of trade, which may be
the Y explainable, however, on account of
three years’ military operations which
ia‘i_l' has been conducting in Cuba and in
ceeq hilippines. In 1895 the imports ex-
ang ed the exports by about $6,000,000,
sho the annual average for the ten years
ima'S a considerable balance in favor of
incﬂ’_m'ts. This balance appears to have
the Cased, particularly toward the close of
®0-year period ending with 18g5.
on] bain’s foreign trade is largely maritime,
b}')l' about 16 per cent. being transported
sea and as against 84 per cent. carried in
&regs‘)mg vessels. And it is of further in-
ish t to note that the proportion of Span-
Commerce carried in Spanish vessels
On&}llncreased since 1891', when less than
as alf of the company’s sea-borne trade
amocarned in Spanish shlps:. I.n 1895 the
"ess:]m of foreign trade carried in Spanish
thay $ was nearly $147,000,000, whereas
amg carried by ships of all nations
lag e“nted to only $115,000,000. Spain’s
indicst commercial connection, as above
ratEd,.IS with France. During the five
°01mst ending with 1893, 31 per cent. of the
‘leigh{)y s total trade was with its northern
SecopoOr . The United Kingdom ranks
‘Vithnd’- with 22 per cent., and Cuba third,
the slightly in excess of 10 per cent. of
Der tota], The United States, with 6.32
"aluecent” is fourth in rank, the yearly
aboy, of the goods transferred averaging
the 20,000,000. On December 31, 1895,
23 0erchant marine of Spain comprised
‘°;ls3 vessels of an aggregate of 719,572
ompared with the year 1886, ten
v fore, there was only a slight gain
Ag heSsels, but an increase of 119,000 tons.
Ve eas been the case with other countries,
gradus propelled by steam have been
e

i’ears be

ally supplanting those under sail.
Qlear-t(’tal tonnage of vessels entering and
3 Ing from Spanish ports in 1895 was
ni;h22-486, of which Spanish vessels fur-
thaned 13,684,668, or considerably more
g, ONe-half. The heaviest shipping busi-
Porg appears to be conducted _from the
the © Of the Atlantic seaboard, in spite of
ing Comparatively restricted area border-

0 that ocean. The number of ships

i
-~
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entering or clearing from the customs dis-
tricts on the Atlantic averaged 19,704 a
year for the five years ending with 1895,
as against only 15,738 annually for the dis-
tricts bordering on the Mediterranean.

Cadiz, on the southwestern Atlantic
coast, is the principal port of the country,
15.25 per cent. of the total number of ves-
sels clearing from that port. This pro-
portion, however, is nearly equaled by the
district of Vizcaya, on the north Atlantic
seaboard, which furnished 15.16 per cent.
of the total. Barcelona and Valencia, on
the Mediterranean, come next in import-
ance as shipping centers. As regards
weight or tonnage of merchandise carried
the United Kingdom ranks above all other
countries, this being due, perhaps, to the
fact that coal, a most important Spanish
import, is procured chiefly from Great
Britain. It is of interest to note that the
neighboring kingdom of Portugal only
ranks fifth in the volume of Spanish trade,
doing less than 4 per cent. The trade car-
ried on with Puerto Rico is nearly as
large as that done with Belgium, or about
3 per cent., while that done with the
FPhilippine Islands, though slightly smaller
in volume, amounts to $8,467,013, or 2.69
per cent. The total merchandise annually
exchanged between Spain and her col-
onies, comprising Cuba, Puerto Rico, the
minor possessions, exceeds $50,000,000, of
which Cuba furnishes $32,139,000.

STICK TO YOUR OWN BUSINESS.

The disposition of some men to meddle
with matters outside their own legitimate
business, and sometimes in a way which
makes them offensive to some members
of the community, has been the undoing
of many. And while true of all classes of
business, especially is it so of industrial
insurance, that one of the essentials to suc-
cess is that a man stick to his own busi-
ness. This truism was well illustrated a
few days since by the experience of Julius
S. Kohler, an agent for the Prudential at
Poughkeepsie, N. Y. He became possessed
of a meddlesome spirit, and in a public
speech advocated the establishment of a
local labor bureau that would exclude
Catholics. He was promptly discharged
by the Prudential, and in a letter to Super-
intendent S. R. Hankinson, in charge of
the district, Vice-President Leslie D. Ward
very clearly stated the attitude of the com-
pany, as follows:

“ Dealing, as we do, with all classes of
people, it is very important that our repre-
sentatives should not be prominent in any-
thing outside of their own business.
Should their inclinations point otherwise
it is their duty to resign at once. Our
employes have a perfect right to belong
to any church they see fit, or affiliate with
any political party; but we must insist
that they do not make themselves offen-
sive to any member of the community in
which they live. Should-they do so their
usefulness with us is ended, ‘and we trust
that you will conduct our business on the
lines indicated.”

BRITISH MARKETS.

Messrs. Gillespie & Co.’s Prices cur-
rent, dated Liverpool, April 15th, 1808,
say:

“Sugar.—Raw is steady, supplies of
cane being limited. Refined shows no al-
teration.

“Rice is very firm, and likely to be
dearer.

* “Chemicals are by no means active, and
changes in prices are unimportant. Cream
tartar is lower since our last.

“Oils are fairly steady. Olive remains
at about £3210s. per tun for very good
ordinary quality. Palm is easier at
£19 5s. to £19 10s. per ton for Bonny, and
£20 for Lagos. Castor also a shade
cheaper. i

“ Freights, by direct steamers, are
quoted about as below. ur figures are

through by rail. By water a considerable

saving can be effected to points such as
Toronto, Hamilton, etc. Groceries, Mont-
real, 6s. 6d. to 7s. 6d.; Toronto, 1gs. to
25s.; Hamilton, 20s. to 26s. 6d. Chemicals,
Montreal, 7s.6d. to 8s. 6d.; Toronto, 20s.
to 20s.; Hamilton, 21s. to 3os. 6d. Oils,
Montreal, 7s. 6d. to 15s.; Toronto, 20s. to
30s.; Hamilton, 21s. to 31s. 6d. Groceries,
chemicals and oils, Halifax, N.S., 12s. 6d.
to 15s.; St. John, N.B., 10s. to 15s.”

DUTY Ol;i LUMBER WANTED.

A petition to the Dominion Government
has been formulated by the Ontario Lum-
bermen’s Association, asking for the im-
position of export duties. It has been for-
warded to Ottawa. The object is to have
imposed on lumber entering Canada duties
equivalent to those imposed by the United
States on lumber entering that country.
Under the Dingley tariff there is a duty of
$2 a thousand feet on lumber, 30 cents a
thousand pieces on shingles, and 25 cents
on laths. The association asks the Do-
minion Government to impose $2 a thous-
and on lumber, but in order to avoid in-
convenience in the re-adjustment of the
Canadian tariff it is asked that, instead of
specific duties on shingles and laths, an
ad valorem duty of 20 per cent. be im-
posed.

—Hon. R. R. Dobell tells a correspon-
dent of The Montreal Gazette that the
English provisional directors of the new
company to provide the fast Atlantic line
of steamers are Lord Tweedmouth, chair-
man; Wm. Johnston, of the Johnston line;
Wm. Boumprey, late managing director of
the Cunard line; Mr. Thompson, director
of the Barry dock; Mr. Gellatly, of Hanky,
Gellatly & Co., London; Admiral Mark-
ham, Sir Bache Cunard, and Sir John
Brimson, late under secretary of the col-
onies. The trustees are Lord Strathcona
and Mr. Mills, of Glyn, Mills, Curry & Co.

Commercial.

TORONTO MARKETS.

ToronTO, April 28th, 1808

Boors AND SHOEs.—The two interest-
ing features of the trade are the strike and
the advance in rubbers. The union is evi-
dently determined to continue the struggle
even at the cost of destroying the trade.
We elsewhere refer to the situation in rub-
bers. Fair orders in the assorting trade
are coming forward, and retailers express
themselves confident of a good season’s
business.

Dairy Propuce.—For dairy tub butter
14 to 15¢. per lb. is being paid. Large
rolls are in good supply and the market
is down about 1c. as compared with last
week; dealers quote 14 to 15¢. per Ib.
Pound prints are worth 15 to 16c. per lb.
Creamery is in moderate demand, with
prints quoted 18 to 2oc. and tubs 17 to
18c. per Ib. A fair jobbing demand ex-
ists for cheese, with local jobbers quoting
8%2 to 9c. per lb. The situation for the
new make is growing brighter as the sea-
son draws nearer to hand. The receipts of
eggs are fairly large both in the city and
at country points. Picklers are busy at
work. Local quotations range about 10c.
per doz,

FLour AND MEeaL.—Grading is active
and values, in sympathy with the wheat
market, have advanced. Winter patents
are quoted $4.60, and straight roller $4.50.
The export trade is somewhat disorga-
nized so far as present shipment is con-
cerned by the war, but it is thought trade
will soon accustom itself to the new chan-
nels. _

GRrAIN.—The wheat situation is reviewed
in another column at some length. Prices
have advanced 1oc. per bushel during the
week. Late advices, which seem reason-
able, report the bull movement checked
abroad by the phenomenal rise in values.
Peas are firm, the demand is good and

merchants report an active movement.
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A firm market in oats, and prices up 1c. I

per bushel 1s reported. The barley season
1s over, and trade is of a nominal char-
acter.  Rye remains in good demand at 1
to 2c. per bushel advance. Merchants want
supplies of buckwheat and but little is of-
fering. Corn is in good active demand.
Large quantities have been brought into
the province from the United States dur-
ing the season.

GREEN FRUIT.—The demand for oranges
is falling off, and other firuits, such as
strawberries, coming forward more freely
arc taking their place. The prices realized
at the Wednesday sales were not as high
as has been realized the past several
weeks.  Seedlings brought $1.90 to $2.40
and navels $2.40 to $3.25 per box. The
supply of lemons is rather limited, but the
Montreal sales coming next week will re-
lieve the market. The steamship “R. F.
Matthews ” arrived in Montreal on Tues-
day with the first cargo of fruit from the
Mediterranean ports, including Genoa,
Messina, Naples and Sorrento. She moor-
ed at the Allan line wharf, where she will
discharge. The fruit is reported to be in
excellent condition, which is due partly to
the excellent ventilation of the holds and
the fine weather which prevailed. The car-
go 1s consigned to Messrs. Hart & Tuck-
well. and it is expected that the fruit will

York houses are, however, doing their best
to discourage attendance at the sales. The
cargo consisting of 26,500 packages of
Messina lemons, 1,700 Palermo do., and
600 Sorrento do., and 4,000 pkgs. Messina
oranges, 280 Palermo do., and 3.500 Sor-
rento do., will be put up at public auction
next week. The steamer “Fremona™ is
reported in this week. Pineapples, in spite
of advices that no more can be expected
irom Cuba this season, remain in slack
demand; prices are somewhat high, deal-
ers quoting I3 to 15c. each. Strawberries
are more abundant, and latest arrivals
coming forward from North Carolina
showing excellent quality are quoted zoc.
per quart,

GROCERIES.—There is a moderate trade
doing in general supplies. The sugar
market again advanced this week, with a
rise of 1-16c. placed on granulated. Inteas
there is little new to report. Shipments
are reported here which would have gone
direct to the United States had there not
been a fear on the part of forwarders that
a war tax would be levied by the govern-
ment on that commodity. A shipment of
coffee, from Batavia ex S.S. *“Clara,” is re-
ported arrived, and of good quality. The
movement in canned vegetables has been
affected somewhat by the early green vege-
tables coming {orward from Southern
markets. Advices from the country indi-
cate a fairly satisfactory trade.

Hipes anDp Skins,—The local market is
getting in better shape and traders show a
better disposition to work together. Cured
hides are quoted 8 to 8Yc., and should
bring the latter figure. At the time of
writing (Thursday), it seems almost cer-
tain that green caliskins will go down to
gc. on Friday of this week. Sheepskins and
lambskins are without change. From
Chicago, April 2sth.—Market was firm. A
lairly large volume of business was report-
ed transacted last week, and packers were
decidedly firm in their views, tanners find-
ing that to obtain supplies it was neces-
sary to pay full prices. The close was firm
at 1034 to IIc. for native steers, 10 to 10Y4c.
for Texas, 9V to 934c. for butt brands,
9¥sc. for branded cows, 8% to 834c. for
Colorados. 10%4¢. for heavy native cows,
11¢. for light do.

Provisions.—There is good demand for
general supplies and prices remain firm
and unchanged. The deliveries of dressed
hogs have now declined to merely suffi-
cient for butchers’ purposes. Prices in the
United States remain somewhat low in
spite of the bull appearance of the s®uation.
Packers are evidently operating with a
view to secure the bulk of the summer
run at a low basis of values.

MONTREAL MARKETS.

Montreal, April 27th, 1898.
AsHEs.—The expected improvement in
demand, which usually attends the opening
of navigation to the sea, is not yet in evi-
dence to any very appreciable extent, and
the market is barely as strong as a week
ago. As yet there have been no receipts
of moment by canal. We quote first qual-
ity pots at $3.70 to 3.90 per cental. as to
tare, seconds $3.25 to 3.30. pearls about
$4.75 per cental.

BooTts AND SHoEs.—Many of the manu-
facturing houses, in fact most of them, are
busy. Some houses are still behind in de-
livery of their orders for spring footwear.
For this and other reasons some of the
larger concerns have as yet hardly turned
their attention to fall samples of boots and
shoes. However, the preparation for fall
goods can hardly be delayed much longer.

CEMENTS AND FIrREBRICKS.—The steam-
ship " Westmeath” from Hamburg, and
another steamer, are now reported in the
River St. Lawrence with fresh supplies of
Belgian cement, which will somewhat re-
lieve the present scarcity of that article. A
very fair demand exists for moderate lots.
We quote British $2.25 to 2.35, Belgian
$1.95 to $2.10. Firebricks continue to be
quoted at $17 to 22 per thousand. )

Dairy PropuckE.—The cheese market is
this week again a shade stronger, with
English cable quotations at 41s. for white,
and 43s. for colored; spot prices for fine
makes range from 8 to 8%c. Some few
small lots of fodder cheese have come to
hand, but the make thus far is infinitesimal,
and the product of this article is expected
to be very small during the present spring.
Butter values continue pretty much on the
low basis reported last week, namely, 16
to 17c. per lb. for fine creamery and
dairy, with the probability of lower figures
with the advancing season. )

Dry Goops.—For the season of the
year there is a good sorting demand.
Some travelers are out with samples of
dress goods and other fall lines, but it will
be some weeks before the main body of
travelers get out with full lines of fall
samples. There is a big run on black silks
and satins, of which goods wholesale
stocks are quite depleted. and repeats are
being cabled for prompt shipment. Buyers
just returned from the other side of the
Atlantic have no very special news to re-
port. All woolen goods are firm in Europe
and would doubtless have been subject to
advance but for the Hispano-American
war. Belfast linen manufacturers are re-
ported very busy in light damasks, weigh-
ing 4% ounces to the yard, which now go
into the United States at a reduced duty.

Furs.—Moderate receipts of mixed lots
of raw furs are reported, but the catch of
spring muskrats is smaller than usual
Dealers are buying carefully, and dis-
posed to sort closer in all directions.
We quote: Mink, large dark, $1.50;
small, do., $1 to $1.25; marten, $1.75 to
$2.25; fisher, $4.50 to $7; lynx, $1 to $2;
otter, $1 to $12 for dark; pale, $5 to $7;
red fox, large, $1.30 to $1.50; small, $1;
cross fox, $3 to $6; bear, cubs, $3 to $7;
medium, $7 to $10; large, $12 to $15; skunk,
15 to 70c, as to color and stripe; coon, 20
lo 75¢; rats, fall, 7c. to 10c.; kits, 2 to 5c.
Beaver, not quoted, killing being forbid-
den by law. :

Hipes.—There was some expectation of
a change in quotations of hides this week,
and the usual Monday meeting of the
Dealers’ Association was postponed till
to-day, but it has been decided to make
no present change in beef hides, which
are being bought on the basis of 8c. per
Ib. for No. 1. Lambskins will be ad-
vanced next Monday to 15c. each; calf-
skins are 10 and 8c. per Ib. for Nos. 1 and
2, respectively; sheepskins $1 to 1.10 each.

GROCERIES.—Refiners to-day decided on
a slight advance in sugars, and the factory
price for standard granulated is now
47-16c., Austrian refined 4 3-16¢., yellows
range from 39-16 to 4c. In European

‘ness, 24 to 27c.; buffed cow, 12 t

centers there has been increasing ﬁfﬁ‘“;:f
in raw beet sugars, owing to the Pro
bilities that quite a considerable P"Opoiu
tion of the supply of raw cane sugars wm
not be available for some time owing s
the Spanish-American war, as expect"f‘tlol.,a
from the Philippine Islands and C¥ c.
cannot be expected for some time to coﬂle_
A few small lots of German refined, agg"in
gating 700 or 800 bags, are reportedwO_
first incoming Hamburg steamers. he
lasses is firmer by a cent, owing to td
closing of the Porto Rico market, 20
cost of Barbadoes is now figured at 1( .
per wine gallon, in bond. The demand .
teas from local jobbers is light, but 50'8,
further considerable shipments ar¢ °
ported to the United States, not only s
Japans, but also blacks and Pingsﬂe_{’g‘
and local agents of large tea houses dot e
business in leading American cities. a1
port advices from their principals thal o
active business is being done at P "
above the level here. The China and I'.Oa,
don tea markets are without specia .‘3“5
ture; in the latter city Ceylons and I“d“?ai_
are reported easy. lLocal agents for 41!
fornia dried fruits report a good Sfa?‘;ed
able demand for raisins, with decl®",
firmness in first-class goods. which ’Fhe
scarce. Prunes are distinctly firm. .
crop of apricots, owing to frost damagat

it is estimated will be only equal to
of 1896, which was an off year. e
LEATHER—In the local market U4
situation is without special feature, th}’ug,
in American centres a firmer feeling 15 Wit
ported, and in Chicago hides have Shob]e
material advance, with some consider?
scarcity reported. Some moderate demae
for stock for fall goods is shortly 10© ate
for from shoe manufacturers of mo e}'o -
calibre, who cater altogether to the J
bing trade. We quote: Spanish sole Yac
No. 1, 24 to 25¢. do. No. 2, 224 to 2377
No. 1 ordinary Spanish, 23 to 24¢-; N%q
20 to 21c.; No. 1 slaughter, 27 to 28¢- 4
2, do., 24 to 25¢; common, 20 to 21¢; W%
upper, light and medium, 30 to 35%’ .h
0

o

heavy, 27 to 3oc.; grained, 32 to 35¢.; Scoﬁi

grained, 30 to 35c.; western splits, t0
25¢.; Quebec do., 20 to 21c.; juniors, !

20c.; calf-splits, 30 to 35c.; calfskins (3 AlR
40 1bs.), 60 to 65c.; imitation French .ca,,,
skins, 65 to 75c.; colored calf, Americ 4
25 to 28c.; Canadian, 20 to 24c.; €0 %
pebble cow, 13 to 15c.; russet sheepSk“‘h p
ings, 30 to 4oc.; colored, 6 to 7¥C-;

extra heavy buff, 15c.; pebble cow, P
13%c.; polished buff, 11 to 13c.; sset
grain, 12 to 13c.; rough, 22 to 23¢-; [

and bridle, 35 to 4sc. ——

YOUR &irs
SATISFACTI
Will be sure it you Cecide to
use our

Metal Ceilings

They are

rapidly superseding
all other styles

of interior finish,
because they

give better results.

Oue of many Desié: s;ﬂd

They are permanently beautiful, ﬁfe‘Proo‘ 0%
hygienic—suited to any room of any building an
nomical in price, eot®
Mail us an outline showing shape and measure™

n
of your ceilings and walls, and we will Se“da‘ ,(ﬂ]
mate with full information about this PoPU!*
finish.

METALLIC RODFING 0., LINITED

1178 King St. West, Toront?
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ing TTALS AND HARDWARE.—Bullet-mak-
cab] Material is dearer, . pig lead being
the ed 175 6d. the ton higher in Europe.
Drough the advance in Amencan 1S not so
lar Mounced as yet. Spain is one of the

Best producers of this article, which has
m:“ advanced on spot to $3.75. Anti-
Sreny 1s advanced to a very ma.rked de-
tor O Cable quotations being £4 higher the

» and copper also is noticeably stronger.

Pig iron there is nothing specially new.
ab Portations of Scotch iron are small;

0n0ut 600 tons of Summerlee is reported
$1y first vessels., and is being quoted at

-50 in fair lots ex-wharf. No note-
:(‘))Ythy sales of domestic pig iron are re-
diarte * since last week. Sales of Cana-
inn bars ‘are reported from mill at $1.40.
lie JPlates are firmer, owing to the Col-
S strike in Wales, and a leading im-
€r reports having to pay an advance
Sixpence a hox for prompt shipment.

1 t;‘ada plates, of which considerable
likey are due by early steamers, are
cay Y to be firmer from the same
o€ We quote: Summerlee pig
$xgr!’. $1750 to $18; Carron, No. 1,
o 0. 3. $17.25: Ayrsome. No. 1, $17:
Car, 3, $16.50; Shotts, $17.25 to $17.50;
;Isr“bTOe, $16, ex-store: Ferrona, No. 1.
N to $16; Hamilton No 1, $15 to $15.50;
$1. 2, ditto, $14 to $14.50; machinery scrap,
ir: to $15; common ditto, $12 to $13; bar
to N, Canadian, $1.40 to $1.50; British, $2
35,3245; best refined, $2.40; Low Moor,
$21 Canada plates—Pontypool, or equal,
'20 to $2.15; 52 sheets to box; 60 sheets,
$2.3 75 sheets, $2.35; all polished Canadas,
t°‘4°; Terne roofing plate, 20x28, $5.75
26$6; Black sheet iron, No. 28, $2.25; No.
an’d$2-15;_No. 24, $2.05: No. 17, $2; No. 16
thy heavier, $2.15: tin plates—Bradley
,\]1"‘?031, $5.60 to $5.70; charcoal, I.C.,
&_O;vay, $3.15 to $3.25; do., 1.X., $3.90 to
% 5:D- Crown, L.C., $3.60 to $3.75; do.,
ttag, $4.50, Coke I.C., $2.90 to $2.95; do.,
w;:dard’ $2.75 to $2.80 for 100 Ibs.; coke,
on d,ters, $2.70; galvanized sheets, No. 28,
Mary brands, $4; No. 26, $3.75; No. 24,
tin 0 in case lots; Morewood, $5 to $5.10;
etc“ed sheets, coke, No. 24, slsc.; No. 26,
dig;, the usual extra for large sizes. Cana-
Engy; bands, per 100 Ibs., $1.65 to $1.75:
Dlatg 15}1 hoops $2 to $2.15.  Steel boiler
fOrB Ya-inch and upwards, $1.85 to $1.90
in alzell, and equal; do., three-sixteenths
Sixe 2.50; tank iron, Y%-inch, $1.50; three-
sy chths do., $2; tank steel, $1.75; heads,

Ven-sixteenths and upwards, $2.45 to

Ibg 0; Russian sheet iron, 9c.; lead, per 100

shoy B8 $3.75 to $3.80; sheet, $4 to $4.25; |
» $6 to $6.50; best cast-steel, 8 to 10¢.; |
\Q“:,if’“ - .

toe calk, $2.25; spring, $2.50; sleigh shoe,
$1.85: tire, $1.90; round machinery steel,
$2.25: ingot tin, 16%c. for L. & F.; Straits,
16 to 161c.; bar tin 17c.; ingot copper,
13 to 13V4c.; sheet zinc, $5 to $5.25;
Silesian spelter, $4.75; Veille Montagne
spelter, $4.75 to $5; American spelter,
$4.50; antimony, 9% to Ioc.

Or1Ls, Paints AND Grass.—The feature
of the week {s the receipt of cable advice
announcing a strong advance in all lines
of dry leads. equal to about £1 a ton. The
l.eadgrinders’ Association is expected to
shortly make a revision of prices in con-
sequence. Turpentine is again lower a
peg. the present quotation being 47c. per
gallon by the single barrel, but linseed oil
has scored an advance, the figures now
being 52c. for boiled and 49c. for raw in
jobbing lots. Other lines are without
change. The movement continues a
good one. We quote: Turpentine, one
to four Dbarrels, 47c.; five to nine
barrels, 46c.; net thirty days. Lin-
seed oil, raw, one to four barrels,
40c.; five to nine barrels, 48c.; boiled,
one to four barrels, 52c.; five to nine bar-
rels, 51c., net 30 days; olive oil, machinery,
goc.; Nfld. cod. 35 to 37c. per gal.; Gaspe
oil, 30 to 32c. per gal.; steam refined seal,
45 to 47%c. per gallon in small lots. Cas-
tor oil, 9 to 9%%c. as to quantity. Leads
(chemically pure and first-class brands
only), $5.37%; No. 1, $5; No. 2, $4.67%%;
No. 3, $4.25; No. 4. $3.87'%; dry white lead,
43 to 5c.; genuine red do., 4%c.; No. 1
red lead, 4c.; Putty in bulk, bbls., $1.65;
kegs, $1.80; bladder putty, in bbls., $1.80;
smaller quantities, $1.95; 25 1b. tins, $2.05,
125 lbs., tins, $2.30. London washed
whiting, 40 to 45c.; Paris white, 85 to goc.;
Venetian red, $1.50to $1.75; yellow ochre
$1.25 to $1.50; spruce ochre, $1.75t0 $2.
Paris green, 50 and 100 1bs. drums 15¢, 251b
drums, 15%ec.; 1 1b. cartoons, 16c.; pound
tins, 16%c.: window glass, $1.40 per 50
feet for first break; $1.50 for second break;
third break, $3.10.

LIVERPOOL PRICES,

Liverpool, April 21st, 18.30 p. m.

Wheat, SIFINE cviiiiiieiiisrcceicrsseesacesensasserons
Red Winter
No. 1 Cal
Corn ..

EE R Bomoocwr
ccodcowzwoom

Bacon, light
Tallow ...... 21
Cheese, new white 41
Cherge, new 0olored......cec.ccoves scsnrerossonee-e 44

w Royal-Victoria

LIFE INSURANCE CO.

CAPITAL, ‘ HEAD OFFICE,
$1,000,000. MONTREAL.

Under Government Supervision.

This Company issues policies on all the best plans
of insurance suited to the requirements of Canadian in-
surers at equitable premjum rates, viz. :

Ordinary Life Policies, Limited Payment
Life Policles and Endowment Policles with Ac-
cumulating Profits and without Profits, also Term En-
dowment Policies, Savings Bank Policies and
Exchuangeable Term Policles with Accumulating
Profits.

@~ Good Contracts to Good Agents.

DAVID BURKE, A.I.A,,F.8.8.
General Manager

PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

WOO0D & KIRKPATRICK, - Agents, Toronto

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hon. Davip MiLrs, Senator, Pres. E. JoNESs PARKE,
Q.C., 1st Vice-Pres. THomas Long, Esg., 2nd Vice-Pres,

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System,
CHAS, DAVIDSON,
President. Secretary.
Yead Office, - ¢ = - Guelph, Ont.
HERBERT A. SHAW, Agent,

JAMES GOLDIE,

Toronto St.,, TORONTO. -

The Metropolitan Life

i

Insurance Co. of New York

** THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

T
HE METROPOLITAN is one of the oldest Life Insurance Companies in the United

THE . Flus of over Five Millions.
THE " Policy -holders.

States. Has been doing business for over thirty years.
ETROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.

ETROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

ETROPOLITAN offers remunerative employment to any honest, capable, in-

dustrious man, who is willing to begin at the bottom and acqqire a knowledge of the
details of the business. He can by diligent study and practlpz:xl experience demon-
strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach.

The opportunities for merited

advancement are unlimited. All needed explanations wi.ll be ful:njshed upon appli-
cation to the Company’s Superintendents in any of the principal cities.

H
Mop

BRANdR OFFICES IN CANADA:

L::amou. Can., 37 James Street South—Geo. C. Jepson. Supt.
on, Can., Duffield Block, cor. Dundas and Clarence Sts —Joun T. MERCHANT, Snupt,

ou‘::ﬂléCa.n., Rooms 529 and 533 Board of Trade Building, 42 St. Sacrament St. - CHAS. STANSFIELD Supt.
. Ca

n., cor Metcalfe and Queen Sts., Metro

olitan Life Building—Francis R. FINN, Supt,

?g:obee, Can,, 185 St, Peter’s St., 12 Peoples Chamgers—Jospo FAVREAU, Supt.
Bto Can., Room B, Confederation Building—Ww. O.” WAsHBURN, Supt,

ﬁo EXCG'SiOI‘ Life Insurance Co. ot,

Ontario, Limited
Head Office—Cor. Toronto and Adelaide
Streets, Toronto.
Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.
mi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.
John B. Paton, Prov. Manager, Halifax, N.S.;
{ames Kelly, Prov. Manager, St. John, N.B.; F. ]. Hol-
and & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P,,
Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma.ager for Canada,
37 Yonge 8t., Toronto, Ont,

The [RATMCTS’ e Traders’
Liberal Polidles [ TFE AND ACCIDENT

Economical

Management, ASSURANCE CO0. Limited.
Head Office, ST. THOMAS, ONT.

Authorized Capital.........c..cceeuurereeerinennnnnee, $500,000 0

Subscribed Capital................. . 350%00

J. H. STILL, Pres, OHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

Agents d to rep the Company

-
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1 RICES CURRENT.
o
i Name of Arti Wholesale
: ole Rates. Name of Article Wholesale
i Rates. Name ot Article. Wholesale
H Breadstuffs. Rates. Name ot Article.
! F’ﬁ::f $c §oc [|Svrurs (;‘:r.:.t_cﬁon. $o 8o Hardware.—Con
esrenas . : . to fine,
| “tobag;t::‘t o g (4’.8 000 (| Fineto choice... . g gé* 8 0121 Annealed 'ot'f' $¢ lpe A Canned Fruits. ”
i Patont (Wineors Waess| 6 00+ o | [ Morn: 1|03 o00sf|| Colyansredin Qto 357 || Pivs Apre— Fxtra Standard... dor. § GG 1o
' Straight Roller 0 Morasses: W. I : Coil chain §in. ..  ros s Standard ........ * o ! ]
’ eesrereenee| 0 OC 4 50 Y wgal..l'030 045 Barbed wire, gal, 003§ O 00 | |STRAWBERRIES ...... . “ 009}
..|18 (0 13 00 ew Orleans ...........| 0 22 0 35 Iron pipe,} to Bin ..., g 00 0 00 | |CITRON—Flat tins . “ 0c0 1 o
y 13 00 13 50 Rllt’::t; %rncan ............ omood|| 0 02 0 093 Pnaguss—s lp‘s.... “ 000 gg
;} GRAIN: G]‘Pll:: o, to Ifap. .. g % 8 %‘ PEARS—Z'S ... . (l’ gg lg
Winter Wheat, No. 1 enuine Hd. Carolina... Screws, flat hq * B8 s g5 8
! ) a... , fla . “
“ o g ‘1’ g‘l) } 83 Srics: Allspices..... ... 8?9 010 “r'u h::g . Bg /10 | |PLuMs—Greengages, 2 Ibs .. Tw gw 18
8..l095 007 assia, whole 2 014 Boiler tubes, 8 in. e ) Lombards, 2 Ibs.. i ooo 1 o
Spring Wheat, No. 1] 101 103 Cloves ... 088 00 renr: Can 31D 009 000 " parde gt 1 Qo0 2¥
. 8. nger, gro TEEL: Cast .....
«“ No. 8... g % 8 % Ginger, root 025 028 Black Diamond 0 lgs 014 Oanned Vegetables.
Man. Hard, No. 1.......f 1 Nutmegs 020 085 (| Boiler plate, } in 011 000 [|ASPARAGUS ... 0 00 'L
~ Ne g 18 12| Mace... 080 110 herpiste % | 310 000 | |BRANS e, S0 08
¢ “ No. 8 epper, black O 0 00 | |Corn—2's, Standard . “ 0
1o Lo || PP R om0 g0 Odg || Sielen shos Jauekr g 000 ) [Pras ¥e g . a0 du
ARS N 's, . “
+| 935 087 ||” Redpath Parls Lump. Cut Naws: TouATOES—3's, .. T B
-l o3e g g E“f; Granulated...... g’ﬁl'lfes 16'1)5 000 18 TomaTo CaTsup « o200 L4
No. 8, G 4 il R
158 83 || Siamin e 18| " i rom, om0
. Med. Bright . -1 95 | | MAGKERET, ]
8 ﬂ 8 g Demerara Crystais ..| 03@ 0 00 000 Y00 ||SAcaon: Tndian oy ..per doz 81 g },
Porto Rico ............ 0 032 0 043 000 205 “ Horse Shoe, 4 do 1 0w
TEas: | 0982003 000 210 w  piorse Shoe, 4 doz. « 10 0p
:pan; Yokohama.........| g 13 0 40 8 x 2 Loser Anchor.... “ o1 fg 033
B“}‘“!I-" dai;yt.slarge rolls| 0 15 ¢ 16 .g;.‘?; KNObe.g.",";'k'{:"E’u;: 013 30 ggtes lNr:.lls $2.00 basis, SA@:::;IX?&?:%,“’?Q' pe: tin 3{'3 gg
Creamery, tub 2o oin &f,"‘:"&'ﬁfﬁ;‘g’g‘;‘;‘f‘ 014 018 }lpomwgﬁi nlsted |  ais gog|| Sportsmen ts. ey pence 0B o
g?leeede . 8 il)g g %!8‘ Co:ggx':' l}ggg)l;;g;;.... : 8 g Cawapa gx?::i:@ 1be. .-/ 336 000 . Fre‘!;eliargs ' ki' key opener | 3 g. gg
pples .... ..]0o0& 0 Youn, 1:1 M 012 050 ¥ " nea, 18, ey opener *
Evaporated Apples 008 65 Y, yson, Moyune,| g a5 0 g5 1235 235 m “ S i « 010
Hops, Canadial...... . 009 . Hyson Fychow and Tin P, \ |28 3% w '8 « 01649
Beef, Megu;a "m ” g 88 0156 Ygrlenkd. com. to cho't| o 14 ¢ 40 ’1’2: c’f,';:&l ICCoke ..i300 000 " ' 's w 0 oz
: Pork, Mess . 10 50 | {Ye. Hyson, Pingsuey,| g I arooal............c...| 350 3 65 | |C Canadian, ' « 0040
Bacon, long G16aF -....us.; 000 10 59 | |Gunpowder, Moyune—| 13 0% T 280 &6 ||CronEnToneless, Ayl %
iy O Breakbst smok'd 0 778 3 o8 | [Gunpowder, Pingsuey, 018 066 |55 565 2 doz..... ¢ dog.0 00 9
7 i wtamoid| o 18 o 0% | | Ceylon, Broken 71015 080 NE B ¥ Turkey—Boneless, A w 009 g%
g ysTr ccssesenne] 011 0 114 eR0BS oo 69 540 Duck—Boneless, 1's, 2 doz. . g%
4 000 0 (n! Ceylon, Orange Pekoes 036 045 Luncu ToNGUE—I1's, 8 doz w 000 3
y Lard ... ' 0 35 Winpow Gi . Pigs' Fi ) g 0 L'
Lard, compd -1 0073 0 08 roken Pekoes ......... 045 || gglaoOT SuASS s' FRET—1's, @ doz. ..... « 000 8
i Eegs, ¥ dus. frest ] 000 9 o Pekoes 08 0% )| g4, o under .. L a5 o000 ||CORyED BEEr—Clarks, 15, 8doz... 1 o %
5% Beans, per bush............| 0 % 8 gg‘ §§.k,§§°,s,§;‘ ckongs......| g 18 g g gl to 50 - g gg g % . “ g}:zﬂl:::’ ?F l1‘%]0"'" " o{’; .5’3 Agw

Indian, Darjee.l.fx': """""" 016 0 2 R 1 to 80 . 3 Ox ToNcue—Clark's 'n_:- Y sz... “

; Broken Orange Pekoes 029 055 ||ROPE Manilla 75 000 , 84's, 1 doz. 9 ®
E — Rroken ‘;z“:‘(l"’gﬁm 0% 0% Panviia 898, 88 | Luneu Toxoua—Ciseics, i1 3o 2% 1%
E Spanish Scle, No. 1. 03 0 ¢ Pekoes, ..o 0m 03 |M% 000" 0 06Y)| Soup—Clarks, L's, Ox T as v g0 18

A ‘ 93 Pek ] ark's, 1’ 4 .

E; Slﬂu"&htet,' l&eo.vlyl' 084 0325 Sgu:goio 1o 01> 030 mn Cutt: s ?2 5 75 | |Fisu—Medivm Sséa(l:ehdi‘:ken' @ doz... :: g g 0 [}
i “ No. 8 g 0al 033 Kangra Valle; 013 017 || o ‘ie . g gg gmpnp Brer—¥'s and 1's, per doz. 170 ’5‘3

ﬁ' Harness, heavy 000 000 Oolons, Formoss 9% 08 ple Leaf . S % 980 ||SuxcTs—60 tins per oase ... ; 500 0¢
3 “ light.... 'oBacco, Manufactured ey s
¢ Upper, Nol.gl heavy ...... 3 go 8 28 .i‘;“hfﬂ,“y - 000 oen|| CSod Ou(}g;' al Cove OysTERS—1's Woz 1% ;5
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R e e e
Sh R INROt cevrrervrrrvorr oo 17 : e 1
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Libest .- --| 0 154 0 16 urpentine .....| 0 50 0 00 XX shingles, 16 in. .... 110 1%
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Grooceries. IRoN: -|020° 030 || Caustic Soda 0i1 013 || ¢ square, * 1 4. 1500 %50
Summerlee +-+100 00 00 00 || Cream Tartar .[0023006 || « R ' 4x4t0818in BOs®
Corrzes: $o. o Bayview American 00 00 00 00 Epsom Salts ... . gg:ls 030 w w “ 1 tolin % w”m
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urrants " mon, Su . " 00}
“ 000 0063 |85 000 || Oxalio Acid per 190 23% Rook, H 1600358
: 0 063 0 08 -| 4850 500|| ParisGreen 019 014 1 eqels  HRL®
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%‘arruona Almond v 333* g ig Bost N 008 00 3 % S §2 g“"‘l"‘y' 13~ 2 “ 28 00 i% ]
ted P st No. 22 . aple « 1ae
Peanuts, green ... 8“ 00 “a . 8 0 . 8% 809 w ; “ }‘,.' {‘,‘33:038
Grenoble Walniis " - LA 0 03¢ 0 0% 030 | Oak,Red Plain® 1 w3y, 0 -1
s T 3
grl‘rilt" Sieily woonrnnnne. 3 g g (l}g Izon Wine: 0032004 g g g g . WhltePlnlnul lg " 41}“‘" g 6‘3 » s
4 i 1] rae
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We offer at par, subject to allotment : ToronTo, April 25th, 1898.

$70,000 5 Per Cent. 20-YEAR
FIRST MORTGAGE BONDS

Of the Belleville City Railroad.

Intel’est payable Semi-Annually, on the first day of May and November. Coupons ‘Fayable at the BANK OF MONTREAL,
Toronto. Bonds of the Denomination of $/00 each. dated April 25th, 1898. The Bonds being secured by a First
Mortgage Deed, made to the TRUSTS CORPORATION OF ONTARIO, on the entire Plant, Franehise, Property and
Extensions to be made of the BELLEVILLE TRACTION COMPANY, LIMITED, of Belleville, Ontario.

Scriptions will be received for the above issue in amounts to suit purchasers, according to
Application Blank below. S :

PRESENT ROAD AND EQUIPMENT, BUILT IN 1895.

Ro, .Two miles of traek have already been laid ; the eonstruection is first-class.
AD.
TI

ES BED.—Macadam stone ballast, .
R“L'S\i'é‘w to the mile, hemlock, cedar and tamarack, in good condition.
P()LE are bonded with copper wire and cross-bonded every 125 feet. .
S~"}'_hirty feet seven inch top cedar poles in good condition, set in rock five feet or dirt six feet, 100 feet apart on tangents, twenty feet apart on curves, all in good
Q alignment.

V. 1 . . L.

P(){EVR‘HEAD CONSTRUCTION,—Span work in good condition, guy and span wire } in. stranded galvanized wire iron, trolley wire—O—copper.

E “HOUSE PROPERTY.—The buildings are situated on the banks of the Moira River and a‘e in good repair. The Company own the property, which
includes one of the best mill sites on the River, capable of generating easily 100 H.P. for eight or nine months of the year. The buildings
on the property co :sist of stone power-house 40 x 50; boiler-room 30 x 60, separated from engine-room by stone wall; storehouses 40 x'15, attached to main

N buildiny, square brick stack, sixty feet set in stone foundation, flue thirty inches square, base nve feet square; a double two-story brick house; a one and a half
+, o torv brick house,

OW!“R*HOUSE EQUIPMENT.—One cros; compound Brown engine, 13 X 20 x 30 | independent jet condenser, 6 x 9 x 12 ; one horizontal tubular boiler, 62 x 14 x 3 tubes;
Lrick foundation and setting; one vertical boiler, 30 x 5; one duplex steam pump; all necessary piping. valves and belting; one Canadian G. E. generator. 100
K.W.M.P., 650 revolutions, 500 volts; one slate panel switch board, complete, 200 amperes, 500 volts. The present power-house equipment is amply suffi-

Car cient to furnish more power than is necessary for the proposed extension.

EQUIPMENT.—One twenty-one feet closed motor car, equipped with two twenty-five H.P.G.E. 800 motors and two series parallel controllers, Brill No. 21 truck ; one

sixteen feet closed motor car, same as above: two ten-bench open cars, converted into motors. The proposed extension will necessitate the building of about

FRAN three miles additional road, which it is intended to do in the most substantiil manner and to equip it with the most modern and improved car service.
CHISE.--The franchise is for twenty years, with the right of renewal for twenty years longer; gives exclusive right on all the roads and bridges, and
exempts the Company from taxation ; does not require to pay any percentage of the receipts to the City, and allows the road to cease operations duriny the
months of December, January, February and March, if not considered paying by the management. The charter gives the Company permission to run excursion

oats.

;"‘Dl'o BONDS.—The proceeds of the sale of bonds are to be used in building three miles of extensions, purchasing closed and excursion cars of the latest
the poved pattern, to accommodate the increased business of the Company, erecting a car-house, re-laying the present two miles with steel rails, building a dam across

Ver Moira, paying off a floatine indebtedness, and either urchasing or lea:ing thirty acres of land and fitting up for a park, as hereafter mentioned.

%ill ry, EXTENSIONS AND IMPROVEMENMNTS. It is proposed to extend the line from Front Street West to the proposed Park and Cemetery, which
Amc‘:‘l't‘l’lﬂelagy the whole way, through a thickly settled section, and will have on the route the Government Institution for the Deaf and Dumb, the Mineral Baths and the

Tal Grounds.

Adjoip: here are no parks at present in Belleville, but within three miles from the centre of the City, on the shore of the Bay of Quinte, is situate the Belleville Cemetery.
ﬂ\xed“‘“g the Cemetery, on the City side, the Company have selected about thirty acres for a park, one of the most charming spots on the bay, This thirty acres is to be
P with half mile horse and bicycle track, cricket crease, lacrosse and baseball grounds. A large pavilion for refreshments and general amusements is to be built.
Yeay, RECEIPTS.—At present, only two miles of track being laid, with termini at the railroad depot and steamboat dock, the residential portion of the city is not

ed, and the receipts are derived from these connections onlg.

As shown by the books of the Company, from this patronage w

$11,138.42, an average per year of .... $5,569 21
It is estimated that the reveune to be derived from tel i i

Park and its attractions (only estimating twenty days for special attractions and 750 attendance) .. 83,740 00
CAF SEIVICE ...oeiiiiiiiiiiiieiiiie et sttt e tae et s e e vaasane sten et saesesessenssossenasins [ 1,500 00
Average daily atts e to park and cemetery, May to October, 130 days, 300. 3,900 00
Ordinary traffic outside of park and cemetery, per day, $7.50, 300 days ..........c.oevuen..n 2 250 00
$16,959 21
As shown by the books of the Company, the running expenses for the two years have been, per year... $4,036 00
Additional expense for fuel to new increased car service ... 936 00
Additional help, 312 days.. ——— . 1,248 oo
Contingencies ............... e L e hea L ket aiaeaes cadsab b ee see e srassen e abees ararbebnnene aeean Cereseraee, 1,000 00
. . . . $7,220 oo
When the dam is built (which it is proposed doing at once) it will save $8 per day in fuel, for eight months at lrast, say 200 days 1,600 00
i 5,620 00

The estimate, which has been carefully gone into, is very conservative and based on the lowest possible results, showing a net
profit of JUT $11,339 21
Interest on $70,000 issue of 5% bonds ... 3,500 00
Net after paying all charges ...........ccoccceiviviicis vvvee s s e e $7,839 21

“'nln We have carefully examined the above figures and certify that the receipts for the last two years are correct, also believe that the estimate as to future
8S and expenses are conservative.
(Signed) S. S. LAZIER, Local Master of Supreme Court.
D CAMERON BROWN, Manager of the Daily Sun Publishing and Printing Co.
ated Belleville, April 7th, 1898, JOHN J. B. FLINT, Police Magistrate of the City.

DAVID B. ROBERTSON, City Clerk.
T“"Ont , aBdELI;EV{LLE.rThe City of Belleville, in the County of Hastings, with a population of about 12,000, is situated on the Bay of Quinte, about 120 miles from
Nd 200 from Montreal.
Itis a thriving, busy place, surrounded by excellent farming lands, and has one of the best markets in the Province.
The buildings are principally of brick and stone, the private residences being superior to those in places of much larger size.
he streets are broad, good macadamized roads, and the principal sidewalks are concrete.
It has an excellent system of water supply, gas and electric light.
Shops of the Grand Trunk Railway are situated here. Belleville being a divisional point of the road.
‘horo“ The railway depot is located at the North-East part of the City, about one and one-half miles from the main centre of Front Street (the principal business
ghfare-, and is about two miles from the steamboat dock.
gy, he following places are worthy of notice: Three Col'eges, one Governiment Institation for the Deaf and Dumb, three Daily Newspapers, three Foundries, two
€ Facuories, four Flour Mills, one Tinware Factory, three Cabinet Factories, one Furniture Factory, one Paper Mill, one Carriage Factory and one Woolen Mill,

wv Yours respectfully,
ATT & CO., Member of Toronto Stoc« Exchange, E. L. SAWYER & CO.,
C nada Life Buildirg, Toronto 42 King Street West, TORONTO.
No
BELLEVILLE TRACTION BONDS.
wv . FORM OF APPLICATION.
Can.T & Co. or E. L. SAWYER & CO., 1= This Form should be mailed to
ADa LiFE BUILDING, TORONTO, Ont. E. L. Sawyer & Co., Toronto, Ont.
!NTLEMEN . : or Wyatt & Co., Toronte, Ont.

I request that you allot me . . . - --Bonds, of the par value of $100 each.

T'icti This is in accordance with your prospectus, issued the 25th day of April, 1898, wherein you offer the bonds of the Belleville
appon?:n gompany, Limited; and I agree to pay for said Bonds on Allotment, I also agree to accept any lesser amount that may be
ed me.

Name in full

ere;rh‘e Bonds can be piid for either by remitting

o nuu,° our Bankers, the BANK OF MONTREAL,
rizing us to draw through your Bank, with
attached to draft.

Address .




1482

THE MONETARY TIMES

(Commercial Union

Assurance Co., Limited.
0t LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
Jas. McGRrEGOR, Manager.
Toronto Office, 49 Wellington Street East.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agen's, Homilton

Insurance Co. of America.

GEORGE SIMPSON, Resident anager
WM. NMACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St.,, ToroNTO. Tel. 3309.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Millers’& Manuf'rs Ins. Co

ESTABLISHED 1885,

HEAD OFFICE :
Queen City Chambers, Church St., Toronto.
DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tuos. WaLmsLEY, Treas. HuH Scott, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate tobeexacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates charged, in addition to which, on the
rates exacted by us, dividends have been de-
clared to policy-holders amounting to over
8$24,000.00, together, making the very sub-
stantis] sum of over #$132,000.00 that our
pollcy-?nolderc have save:t durlng the eleven
years wi¢ have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

Millers’ and Manufactarers’ Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANGCE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT
Authorized Oapital..
Subscribed Capital
Paid-up Oapital

.$1,000,000
257,600

James INNES, M.P,, Pres. Car. Kuurr, Vice-Pres.
THos. HILLIARD, Managln§ Director.

Agencies.

Policies unrestricted as to travel or occupaffon. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

S@r-A few more Good Agents Wanted

CHas. A. WINTER, Supt. o

%
STOCK AND BOND REPORT.
| Divi. | CLOSING PRICES
@ Capital . j :
[ Capital dend | ———  — 3
BANKS. 8 scfi‘;)lgd Paid-up. | R€St : jast § | ToronTo. C”b,nd'
(I | iMonths.| April 28, '98 pel‘/
‘ ‘ | 195,00
British Columbi - $10C | $3,919,996 $3,919,996] $486,666' 2%+ 125 130 3119
British North America ............ 243 | 4,866,666, 4,866,666 1,338,333| 23 | 128 132 51,61
Canadian Bank o' Commerce......... 50 | 6,000,000] 6.000,000( 1,000,000 34 . 135} 137 Pt
Commercial Bank, Windsor, N.S "0, 40| 500000 348360 113.00ci 3 | 1 U5 | e
Dominion ...... 50| 1,500,000 1,500,000| 1,500,000/ 3* 2473 958 nd
Eastern Townshi 50 1,500,000 1,500,000 785,000 Lo45 150 30.00
Halifax Banking Co. ........coeeeueeens 20| 500,000] 5000000 350,000 3% | 150 166 11380
Hamilton ... .. cresesann evessaves [T 100, 1,250,000! 1,350,000 725,00C: 4 174 M
Hochel 100 1000,700! 999.6C0" 0000 3 | et
Imperial .....ccee.iivee coeensesnensraneaneassisenne 100! 2,000,000, 2,000,000, 1,200,00¢: 4%
La Banque du Peuple e eereens.. (SUSPENded e | v - I g1.00
La Banque Jacques Cartier " 351 500, 500,000 935000/ 3 | 1480
La Banque Natlonal 90| 1,900,000| 1200000/ 50000/ 3 | 1900
Merchants Bank of Carada... ! 100 6,000,000/ 6,000,000 3,000,000 4 1880
Merchants Bank of Halifax 100 | 1,500,000 1,500,000! 1,175.000, 33
Molsons .... . 50 | 2,000,000/ 2,000,000 1,500,000 4} | Pt
Montreal.... 200 | 12,000,000 | 12,000,000! 6,000,000 b5 i M
New Brunswick 100 | 500,000, 500,000| 600, 6 21900
Nova Scotia ... 100 | 1,500,000 1,500,000 1,600,000/ 4 10838
100 | 1,900,000/ 1,000,000 65,000 22 , 19690
100 | 1,500,000 | 1,500,000 1 125,000 4 | gw
20 700,000 700,000 220,000, 3 : e
150 | 180,000 180,000| 130,000/ 4 | 16
gue 100 | 2,500,000 | 8,500,000 600,000 3 !
t. Stephen's, 100 | 200,000 200,000 45,000/ 23 | .18
Stand 50 | 1,000,000| 1,000.000| 600,000 4 9350
Toronto 100 | 2,000,000 | 2,000,000{ 1,800,000 5 i ,,,,,
TrRAEIS .....occvereeceecisenanenneeiosnaescsas |rresreres 700,000 | 700,000 40,000/ 3 | 70.00
Union Bank, 50 500,000| 500,000 225000! 33 | 0.2
Union Bank of Canad 60 | 1,500,000 1493250/ 325000/ 3 | 70.00
Ville Marie. 100 | 500000, 479,636 10,000 3
Western . 100 . 500,000 384140, 112.000] 34 | P
Yarmouth . 75 300,000 i 300,000/ 40,0000 3 |
' u I arieh) |
LOAN COMPANIES, tAnd 1% |
bonus. | !
UNDER BUILDING SOCIETIES' ACT, 1859 i . , y.ﬂ
Agricultural Savings & Loan Co.......... 50 | 630,000 £30,200 160,000 3 ‘ 108 ... P e
Building & Loan Association ...... 2 | 750,000 750,000| 100,000] g ceer 60 g0
Canada Perm. Loan & Savings Co. . 50 | 5,000,000 | 2,600,000| 1,450,000 3 [ ¥ {1 “ﬁ
Canadian Savings & Loan Co.... 50! 750,000 740,00/ :16,00] 3 | U9 ... 33.00
Dominion Sav. & Inv. Society . 50 © 1,000,000 930,627 10,000/ 2% | 96 80
Freehold Loan & Savings Company. 100 © 3,281,500 1.319,100 659,550 3 i ... ... 83’
Huron & Erie Loan & Savings Co . 50 ; 3.000.000, 1,400, 750,000 1 4% 167
Hamilton Provident & Loan Soc.. 100 | 1,500,000 1,100,000 3000000 3 | ... 108 nw
Landed Banking & Loan Co. .... 1001 700,000  6EB,098| 160,006, 3 [T B0
London Loan Co. of Canada ....... . 50 679,700! 631 81.000/ 3 105 ... §1.00
Ontario Loan & Deben. Co., London ... | 50 ;2,000,000 1,200,000 480,00¢ 31 122 ..
Ontario Loan & Savings Co., Oshawa..., 50, 300,000 300,000 5,000 3 SO 1500
People's Loan & Deposit Co . ~] 500 6000001 599:29|. 40,000 ... % 37 .
Union Loan & Savings Co. .... 1 50 1095400 eveom uoo' 3 e Py
Western Canada Loan & Savings Co....| 50 3,000,000/ 1,500,000, 770,000’ 3 120 ...
UNDER PRIVATE AcTs. I ; |
|
Brit. Can. L & Inv.Co, Ld., (Dom. Par.) i | 98,4 190,000 | ]
Central Can. Loan and Savings Co.... ;% ! é:ggg:% Lgu(a),ug(l) 335,%] ‘i’.r 124 iggi lgm
London & Ont. Inv. Co., Ltd. do.| 00| 9,750,000 X 160,000 3 85 e |
London & Can. Ln. & Agy. Co. Ltd. do. 50 | 5.000,000| 700,000| 210,000 13* . 80 T .
Man. & North-West. L. Co. (Com. Par.)| 159 1,500,000 375,000 51,0000 0 [ 50 s
*Tue ComPANIES' AcCT,” 1877-1889. o | J | | i
i i o e
Imperial Loan & Investment Co. Ltd.... 100 839,850, 716,336 135,000, 3 . 91.0)
Can. Landed & National Inv't Co., Ltd.| 100, 2,008,000/ 1,004,000/ 350,000, 3 91 ©7 S R
Real Estate Loan Co.............cceenvennnens 40 578.840’ 373,720 50,0000 3 | ... 60
ONT. JT. STK. LETT. PAT. ACT, 1874, i | {
British Mortgage Loan Co. ..................| 100 450,000, 314,765
Ontario Industrial Loan & Inv. Co...... | 100 466,800] 314,386 ‘ 1185
Toronto Savings and Loan Co. ............| 100i 1,000,000. 600,000, )
0
INSURANCE COMPANIES. Par Lond‘;g
RAILWAYS. value | ~Ap:
ENnGLISH (Quotations on London Market.) ¥ Sh. )
N § 'z Last |/canada Central 57 15t M 2, '
0. -1 as anada Central 57, 1st Mort, e.
Shares Ylgi‘:ily NAME OoF COMPANY iy 2! Sale. |iCanada Pacific Shares, 3% v ﬂsVa 133
oramt.| g0 4 LSIES |C. P. R. 1st Mortgage Bonds, 5%, . 106 %%
Stock. . &% & Apr.!5|i do. 50year L. G. Bonds, 33%. (1] o8
w ' Grand Trunk Con. stock .......... 185 ’§
T | 57 perpetual debenture stoc! - | 199 !
% i do.  Eq. bonds, 2nd charge 6%. s :?!
. ; do. First preference,.......... 10 &l
T PNV S— 2 (215 104 11 || do.  Second preference stock ... - | @ g
50,0000 974 |C.Union F.L. & M.| 50 | b | 45 46 do.  Third preference stock ......... 100 187 i
900,000/ 9 Guardian F.&L........| 10 | 5 | 11} 11§ [Great Western per 57 debenture stock 10 106
60,000 25 |Imperial Lim. .......| 20 | 5 29 30 | Midland Stg. 1st mtg. bonds, 5% ....... : s
136,493 5 Lancashire F. & L...| 20 | @ | 43 53| Toronto, Grey & Bruce 4% stg. bonds, 00 11
35,863 20 London Ass. Corp.... | 35 12&! 60 61 160 MOrtgage ........ccocuerueerneenreens W U
10,000, 10 London & Lan. L....[ 10 | 8 5§ 6
85,100, 22 London & Lan. F....| 35 | 3} 19 19} = poﬂ"o‘
pw % Erlmechel s 48 b =
30 orthern F. & L...... Apr
110,000 30ps|North British & Mer | 85 | 63 424 43 SECURITIES. -
776/ 35 X eeriiereonnnee | B0 | 5| 424 43))
934 583 |Royal Insurance...... 2 | 35,5
llig.% gcoxgshdlf {F‘ &L. ég ula o e o 15
000/ ... |Standar: Bueeninne ..
240,000,  8/6ps|Sun Fire........co.one.n.| 10 | 10 ‘ 1i 12 | IDominion 5% stock, 158, of Ry. loan ... ’ﬁ'; }g
| o. % do. , 5,6, 8..... . 106 5
ANADIAN. { Apr. 28 do. 47 do. 1910, Ins. stock. 03
¢ | AP do. W do. Ius.stock ... e 12
150000 ¥ (Brit. Amer.F. & M...| $50| $50 127 129 | Montreal oterllnf 5% 1908 108 01
9500 20 [Canada Life............[400 | 50 | .. ... do. 5% 1874, ........ . ‘| 108 g8
10,0000 15 |Confederation Life...|100 ' 10 ‘275 300 ||  do. 1879, 5%, .. . x| 110 s
7,000 15 |Sun Life Ass. Co 1 15 325 230 | [City of Toronto Water Works Deb., 1906, ul g8
5000 & |Quebec Fire...... 86 .. ..|| do. ~do.  gen con deb. 1919, 5Z-| 106 i
2,000 10 ﬁ;xeen City Fire. 25 1900 ... do.  do.  stg.bonds 1938, i% 3100 106
10,000, 10 estern Assurance..| 40 | 20 1633164} do. do. Local Imp. Bonds1813, g 104 435
i do, do. Bonds 1929 831 119 4
City of Ottawa, Stg. 1904, 6%\ 309 538
[ 4 do. do. 437 90 year debS| yi1 ;¢
DISCOUNT RATES. ' London, Apr 15 ||City of Quebec, con., }5’33’ g% %15 lg
I R . “ 3 ST
" “  sterling deb., 1923, 4% 106 iﬂ
Bank Bills, 8 months ... 3% *  Vancouver, 1931, 4%-| 100 539
do. '8 do 3T . " " 1989, 42| 1 19
TradoBills,8 do 1 City  Winnlpeg, deb. 1901, 8% yf
do- [ I |, PO 4 4 do do deb 1914,
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"'"d.:.a MUTUAL :’E:%: :_l’

rewate | LIFE -

s | portin | e
Maine. Peatures

AR1HUR L. BATES
Vice-President.

Reliable Agents always wanted.
» HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

Nenchestar Firs Assurancs Co.

ESTABLISHED 1824,

Assets over $12,000,000

D. E. RICHARDS
ident,

Head Ofice—MANCHESTER, Eva.
M LEWIS, Manager and Secretary.

Canadian Branch Head Ofice—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst, Manager.

St Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

‘ Pheenix

Fire Assurance Co.
Of London, Eng.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

T"l?anada Accident Assurance Go.

"'lbl(shed 1789,

ALLiaNCE Ass'cE (Co.

oF LONDON, Ena.

ESTABLISHED
1824

CAPITAL,
$26.000,000.

CANADIAN HEAD OFFICE, MONTREAL
P. M. WiOKHAM, MANAGER. CEO. MCMURRIGH, ACT., TORONTO
FREDERICK T. BRYERS, Inspector.

Extended
Insurance

=
[LO T I

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and the policyholder is held
fully covered for the full face value of the policy

§ for a term of years definitely stated therein,
¢
¢
¢
4
:
¢
:
§

anteed.
Rates and full information sent on applica-

tion to the Head Office, Toronto, or to any of
the Associalion’s Agents.

onfederation
Life

¢
3
[z
!

—THE—

MUTGAL LIFE INSURRNCE CO.

OF NEW YORK
RICHARD A. MoCURDY, President.

Statement for the Year ending December
381st, 1897

Assets ... ... $253,786,437 66
Liabilities. .. 218,278,243 07
Surplus $ 35,508,194 59

———

Income for 1897 $54, 162,¢0823
Insurance and Annuities
in force ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection,

FIVE PER CENT, DEBENTURE

furnishes the best and most eftective forms of indem-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as to
createa fixed income during the life of the beneficiary,

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 83, 33 Canadian Bank of Commerce
Building,

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, CO,

ESTABLISHED 1IN 1863.

WATERLOO, ONT.

HEAD OFFICE,

o Total Assets 31st Dec., 1893 ......... $349,73¢ 71
Head Office, MONTREAL, : Policles in Force in Western On-
Canadian Com any for Canadian Business. SSOCla lon tario over ... 18 000 00
lo. ACCIDENT and PLATE GLASS. —_
8 50y of Paid-up Capital above all liabilities HEAD OFFICE, TORONTO GEORGE RANDALL, JOHN SHUH,
“H —including Capital Stock, W. C. MACDONALD, J. K. MACDONALD President,. Vice-President.
HUDSI;):I&;Z“ R. WILSON swggs}i‘éem Actuary. Man. Director. C. M. TAYLOR — OHN L
. . . : . M. , HN KILLER,
Toronto Agts.—Medland & Jones, Mail Bldg. Secretary. ] Inspector.

The Mercantile Firc Insurance Co.

INCORPORATED 1875
Head Office, - -

"'Slxﬁgoucies Guaranteed by the LONDON AND LANCASHIRE FIRE

CE COMPANY with Assets of $15,000,000.
AL‘igﬁs LOCKIE, President.

QRIGHT. Secretary.

WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Government, $50,079 76

OHN SHUH, Vice-President.
. A. GALE, Inspector,

rmw‘mw.
DURING THE JUBILEE
YEAR 1897

THE ONTARIO MUTUAL LIFE

[

THE 1897 RECORD

OF .
. With a larger sum at risk the Company experienced a
- smaller Death Loss than in '96 53 Z50Nn

A year ot substantial progress secured at a moderate
expense, and without the aid of high pressure
methods. A Policy in it Pays.

%@mm@%@@@@@@

Gain in New Business - -

ain in Premium Income -

ain in Interest Income -

ain in Total Income - -

qn in Assets - - - -
o<

Ly, THE GREAT-WEST LIFE ASSURANGE CO.

A. MACDONALD, Preesident
A. JARDINE, Secretary

Ry, OCK, Managing Director
r(:“’NG, Supt. of Agencies

IS UNEXCELLED!
L L2

o

ing to

Lapsed Policies re-instated in excess of 1896, amount-

The largest amount ot new business ever written in

w

year

-

o

A decrease in lapsed and surrendered policies over last

SHOWS g
any year of the Company's history ........ccuveu.n.. 83,070,900 g

$44,605
$414,152

846,108

- - 63% '
- - 30% THE k6 )) FIRE
- - 48% Insurance Co’y
- - 31% 58th Year Head Office, GALT, ONT.
Total Losses Pald................ooooooovvooeeevvrvosoonsooe 8 1,717,550 6¢
- - 0O . )
30% Cat amt G agia 338,108 48

PRrESIDENT, -
chx-Pusm:u'x‘.

Both Cash and Mutual Piang

186,813 5%

- HON. JAMES YOUNG
- A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.
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OFFICE

NORTH BRTISH § NEAGANTLE Standlard Life [t Busues Man 2

INSURANCE COMPANY

ESTABLISHED 1809.

REVENUE 1896.

Fire Income .......cccoeviveiviinenniinineenane $7,665.360.94
Life and Annuity Income..... 4,858,794.72

....... $12,524.155.66
$67,244,058,00
5,963,460.00

Total Revenue.
Total Assets.............
Canadian Investments ...

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

(HE LONDON  RGURANGE

Head Offios, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - - -  $20,000,000

FIRE RISKS accepted at current rates,
‘Toronto Agents:

S. Bruce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West.

SUN
INSURANCE Fl RE

HEAD OFFICE

Threadneedle St, London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
$7.000,000.

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, . « « Manager
H. F. PETMAN, . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

| ancashirc

Insurance Co.
Of England

co0o0o00

Oapital and Assets Exceed
$20,200,000
Absolute Security

060000

CANADA BRANCH
Head Office, "TORONTO
J. G THOMPSON, Manager,

]. AWFSII(I}‘(I)ZN } Inspectors.

Agents for Toronto—Love & Hamilton,'59 Yonge St.

Assurance Co.

Established 1825.
Head Office for Canads:

ONTREAL of Edlﬂblll'gh
Invested Funds 841,200,000
Investments in Oanads .............c.... 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,
uperlntendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Glohe lasurance Go.

... 857,314,280
... 2,110,000

HEeap OFFICE, CANADA BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chalrman A, F
Gault, Esq., Samuel Finley, Esq E.S. Clouston,E

Risks accepted at Lowest Current Rates. Dwell g
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Available Assets..
Investments in Canada ..

LONDON &
LA;CASHIRE

Insurance Companv.
Assurance Co.
of..

Northern st

Canadian Branch, 1784 Notre Dame Street, Montreal.

1898
Capital and Acocumulated Funds, $38,355,000;
Annual Revenue frem Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,

G. E. Mosnm{,
Inspector.

RoBT. W. TyRrE, Manager for Canada.

UNION  ASSURRNCE SOGIETY

OF LONDON, ENGLAND.

E. P. PEARSON, Agent.
‘oronto

Queen Anne
A.D.

- 1714 -

Instituted

IN ZaC

Reign  of &

T. L. MORRISXY, Resident Manager,
Cor. MoGill & St. Tames Sts., Montreal

Guardla FIRE AND LIFE

ASSURANGE

. Of London, Eng.
...$10,000,000
Funds In Hnnd Exceed.....
Head Office for Canada:

$22,000,000
GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A, ROB}::RTS, Sub-Manager.
Toronto Office, cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG, -
Phone No. 450. General Ageat.

leaves his family anywhere near
enough to continue the comforts Be This
educated them to need and expect
suggests immediate action on their P‘“’
the direction of Life Insurance.

The Commercial Policy

OF THE

North American
Life Assurance O

furnishes safe and legitimate m"‘r
ance at a low cost, thereby enablln dP'
ness men to build up an estate for the l‘«
pendents, which otherwise might b°
undone.

Head Office, TORONTO

For full particulars address...
Wm. McCabe, of
nanazin%

British Empir¢
Mutual Life
OfﬁCC W

u)
The Fifty-first Aonual Report hunl i
been issued. During 1897 the P""::r’gﬂ’
come reached $1,354,061, and toe if¥

come $495,086. IM
e Was .45'

The total business in forc
under 25,688 policies. st o

The oash bonus distributed ml!M
amouated to $135,709; and besides o o
some sum there was a bonus red
premiums. '

The next division of profits .i“ d:;).
mutual company will take plat':e n

Head Office for Canada,
MONTREAL, QUE.

/

Difference

The difference in taking
down a section of line shaft
removing couplings, €t
and putting on solid iro?
pulley and then putting "ﬂ
back in place, and in P“mng
on a “ REEVES” patent
Wood Split Pulley, leavio
the shaft unmolested, will
in nearly every case pay 0

the « REEVES ” entire-

REEVES PULLEY CO"

Pearl St., roRONT"'
@Get our Oatalogwe.
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“A HALF CENTURY OF SUCCESS”

ILLUSTRATED BY THE

Canada [ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

%retary_R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M:A., A.LA.

WESTERN Incolrgglrated @ Firc

ASSURANCE and
eeoesoe .
COMPANY Marine
Capital Subscribed . $2,000,000 00
Head Offlce, Capltal Pald-up . . 1,000,000 00
Toronto, | pgsets, over . . . 2,400,000 00
Ont. Annual Income . . 9,280,000 00

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director, C. O. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL. Manager Central Ontario, Peterb-rough
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Buperintendent of Agencies, Montreal.

e:‘ets 31st Dec., 1897, -
N :'hAlncome for 1897, -
xppllcatlons for 1897,

$7,322,371.44
2,238,894.74
16,292,754.92

A SPLENDID RECORD

All the leading flnancial journals
say that the

(ENPERANCE AND GENERAL &5tz

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 81st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperanoce section.

Before insuring consider its merits.
HON. 6. W. ROSS, Piesident H. SUTHERLAND, Man. Direotor

Head Office, Globe Bullding, Toronto

-
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o o & postal cuvd if you 3.k
\/ desive to receive Sd
¢ A Specimen Gopies of ) f
> Catalogues, Booklets, On
\ Lamphlets, Letter Feads, N7,
N \l 90T
: BiN FHeads, g8

<,

Business Guards, or auy
kind of Office Stationery
that is properly printed,
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N
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-
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\7 We are fivst-clugs
K Lrinters and are anxions TR
Mo 8.6
V for you to gee =~
& R examples of our production. ;Y:
‘e‘;“ The Blounetary Times ,\"
o Printing Go. ' N
:" g of Guuady, Limited, i(
-, Sorouto, | 8.8

When writing please state
what sort of work
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«. British America =,

a e
%, i ASSURANCE |=¢

ice CO'Y e Mar
Toronto] Oapitl . . . . $ 750,000.00 1ne
wnand  Total Assets . . 1,464,654.84  Fowewminn

Losses Pald, since organization, . . $14,094,183.94
DIRECTORS:
GEO. A. OOX, President. J. J. KENNY, Vice-President.

F on. H. C. Wood. S. F. McKinnon. Thos. Long, ohn Hoskin, Q.C.,LL.D.
Rcbert Jaffray. Augustus Myers. J H. M. Pella& '

P. H, S3IMS, Secretary.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810

Assets 1st Jan., 1897, $10,004,697.55

e @ Netsurplus - - - 3,264,392.5
o Bupiness in - QPolicy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec’y. CHAS. E. CHASE, Ass't Sec'y

P. A, CALLUM, Inspector, Toronto, Ont.
&@ Agencies throughout Canads

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

JFcdcral Lifc x

sss— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets................ce.cooev.envr covrennene 81,331,448 27
Premfium Income, 1896 ................ccooceeneen... 849,588 62
Dividends to Policyholders, 1896................. 39,246 47

DAVID DEXTER, Managlng Director,  S. M. KENNEY, Secretary,

J. K. McOCUTOHEON, Sup’t of Agencies.

A A et et E et i . Ao ar e e e b A A e e e
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The Credit Exchange, Limited

BELL TELEPHONE BUILDING, MONTREAL, Que.

‘_/
i
—_—

ABERDEEN CHAMBERS, TORONTO, Ont.

e-®-®

DIRECTORS

THOS. B. BROWN, President.
R. O. McCULLOCH,

The Goldie & McCulloch Co,, Limited, GaLT, ONT.

R. N. SMYTH, Vice-President.
R. B. OSBORNE, General Superintendent.

A. E. OSLER, Sec’y-Tre?*

CONDUCTS A SYSTEMATIC INTERCHANGE OF EXPERIENCE IN CREDITS BETWEEN WHOLESAL‘
MERCHANTS AND MANUFACTURERS SELLING GOODS TO THE RETAIL TRADE.

THIS COMPANY IS NOT A COLLECTION AGENCY,

AND DOE8 NOT ATTEMPT TO FURNISH INFORMATION NOW BEING S8UPPLIED BY OTHER
AGENCIES OR SYSTEMS

IT IS ECONOMY TO EQUIP THE CREDIT DEPARTMENT WITH ALL MODERN METHODS, WHICH EXPERIENCE AND GOOD
JUDGMENT DEMONSTRATE ARE USEFUL IN PREVENTING LOSSES BY BAD DEBTS.

©-®—®

The following are among many Testimonial Letters received from Members

MonTREAL, April 5th, 18g8.

THE CREDIT EXCHANGE, Limited,
Bell Telephone Building, CiTy.

Dear Sirs,—We find your reports carefully compiled
and of great value to us. Already they have saved us
five times their cost, and we should think no wholesale
house in the Dominion could afford to be without them.

Yours truly,

THE WHITHAM SHOE CO., Limited.
Per B.

HawmiLTon, Ont., March 3oth, 1898.
CREDIT EXCHANGE, Limited,

ToroNTO, ONT.

Dear Sirs,—We have been subscribers of yours since
you began business, and we beg to express our satisfac-
tion at the information you have furnished us so far in
response to our applications. We believe you have
struck the right principle, and that the plan of each sub-
scriber contributing his quota of information concerning
a customer and receiving the benefit of the experience
of many, is unquestionably a sound one. The informa-
tion furnished has materially helped us in crediting.

The further success of your venture must materially
depend upon further additions to your list of subscribers,
and we sincerely hope that you will be able to get all the
prominent wholesale and manufacturing firms of the
country to see the benefit of assisting in your enterprise.

We are, yours truly,

W. E. SANFORD MANUFACTURING Co.,
Per J. GREENE, Sec.-Treas. Limited.

00—

TorenTo, April 5th, 1898
Messrs. THE CREDIT EXCHANGE, Limited-

ToronTO, ONT.

Gentlemen,—As you desire from us our opinion .Of d:e
merits of your system, since we have become the pion®
subscribers in this city, would say that since weé 3‘1.
seen it in practical operation we have become more coes
vinced than ever that it possesses many advantag®
over the other systems in general use in this city- by

The great benefits that must accrue to merchants
the general adoption of your scheme, and the fact ¢
the information they obtain represents the actual st2
of affairs, instead of surmises, must certainly COmmeuy
itself to all business men, and we feel whenthis is f¢
realized that it must supersede the other systems I
in use.

Yours truly,
THE DAVIDSON & HAY, Limited-

WwMm. Locan, Sec.-Treas.

ToroNTO, March 28th, 1898 .
CREDIT EXCHANGE, Limited,
Citv.

Gentlemen,—Qur experience of your reports, SO far 8%
it has gone, has been quite satisfactory ; in facts 0
have come to value them very highly. As soon a$ yri'
get all the representative houses on your list of subscho
bers, it should be next to impossible for retailers wré
are insolvent to continue in trade. We have, 11 mioﬂ
than one instance, been saved money by informati‘.
received from you. '

Yours truly,

GORDON, MACKAY & CO"
Per J. W. Woopbs. A

= —000-

Writt THE CREDIT EXCHANGE, Limited, for Pamphlet on Credits and Descriptive of the 3)"“"

- e




