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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto

Leading Wholesale Trade of 'l‘omto.

LINEN DEPARTMENT

TO THE TRADE.

This department is now fully assorted
lines of lineuygoods. 2 ol staple

JUST KECELIVED A LARGR SHIPMENT IN
Towels & Towellings
Turkish, Huck, Diaper, and Damask

Towels.

Roller, Huck, Tea Cloth, Glass Cloth and
Crash Towellings.

ORDERS SOLICITED,
FILLING LETTER ORDERS A SPECIALTY,

JOIN MACDONALD & (0,

Wellington and Front Streets E.,

TORONTO.

JOHN K. MACDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

HARDWARE.

Bar Iron, |
Steel,
Metals,

BOILER PLATE

Tubes and
Pipes.

{ ICE LEWS & SON

(LIMITED)

TORONTO.

NcMASTER & (0.,

WHOLESALE

Woolen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 CUlement’s Lane, Lombard Street,
: London, B.0.

J. BroRT MOMARTER,
London, Bng.

FIRST ARRIVAL

NEW SEASON’S

JAPAN TEAS.
PERKINS, INCE & G0,

WHOLESALE GROCERS,
41 and 48 Front Street East,

TORONTO.
4,000 BOXES

Sphinx Prunes

Bought at a Great Reduction.

Jorx MULDREW,
Toronto.

Part of Jansen’s New York stock
now in Hquidation.

SHITH & KRIGHLRY,

IMPORTERS
9 FRONT STREET EAST,
" TORONTO.

BORDON, » * =
» NACKAY & CO,

COR. BAY AND FRONT STS.,
TORONTO.

OUR Stock for the
SPRING TRADE

Is rapidly approaching
completion and will in every department fully
equal that of any former season. We invite
the inspection of merchants visiting the city,
and orders by letter or through our ‘travellers

will have careful and prompt attention.

Bordon, Mackay & Co,
SAMSON, KENNEDY & €0,

SPECIALTIES
DRESS TRIMMINGS
Gilt Laces, o

Ribbons,
AND Buttons

FANCY HABERDASHERY.

44, 48 & 43 Soott Street,
15, 17 & 19 Oolborne Street,
*  TORONTO.

26 Ol Change, - - London, Engiand.
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The Chartered Banks,

BANK OF MONTREAL

ESTABLISHED IN 1817,
Incorporated by Aot of Parliament.

cspltal (all PAIA UP) ..cvenrecrnsnssanes llﬁ.m.m
Rest 6,000,000
HEAD OFFICE, - - - . - MONTREAL.
BOARD OF DmEGTOBB
8ir D. A, 8miTH, K.OM.G,, - - - - President.
HoN. G. A, Dnmmom: - - - Vice-President.
Gilbert Scott, Esq. Greenah.ieldn Esq.
A. T. Paterson, EE%! W O Macd k
Hugh McLennan, m Hon. J. J. 0 Abbott.
B. Angu , Esq.

E. 8. CLOUBTON General Manager.
A, MAONIDER, Chief lnspect.or & Bupt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,
Ass't Inspector. Asst 8u t of Branches.
Branohos in Cana

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTHR.

Paid-up Oapital .... . £1,000,000 Stg.
Reserve Fund ...... 265,000 «

LoNDON OrricE—38 Olements Lane, Lombard
Btreet,

OOURT OF DIRECTORS.

J. H. Brodie. E. A. Hoare.
John James Oater. H.J.B. Kondall.
Henry R. Farrer. . J,

Gaspard Farrer, Frederic ubbook.

HRAD OFFION IN CANADA—SL, James 8t., Montreal.
R. R. GRINDLBY, - -

General Manager.
Montreal—B . Meredith, Manager.
West End ﬁra.nchag(}auhsrine Btreet. E. STANGER, - - Inspector.
Almogitﬁ, Ont. %&lif&x. N.8. uebeo, 2;15: BRANCHES IN OANADA.
Brastiord, *  Kingstany 4" Sevuim: Ong. |London. Kinguion,  Fredaricton N.B.
Brockville, “  Lindsay, * Stn.ttord Ont, | Prentto Oitawe ) vistox N8
Ga.lg&ry » Alberta, ﬁondgg, N;; Bt J‘ghn h’g t. Hamilton, gon Vanoouver, B.O,
atham, oncton, N.B, arys On g - O,
Chstham, Ont. New Westm'str,BO.Toronto, * | Toronta. t. Jobn, N.B. Winnipeg, Man,
Cornwall, * Sttaws, Ont.  Vanocouver \B.C, | brandon, .
f}oderich, o Perth, o Victoria, AGENTS IN THE UNITED STATES, BTC.
Fuelph, Peterboro, Ont. Wallaceb' Ont New York—H. Btikeman and F. Brownfleld, Agts.
In ‘Groni Britatn. L roE Lo a mﬁ&'ﬁ'ﬁk‘ng Buginng. b -y
London—Bank of Montreal, 22 Abchurch Lane, B.0. o on ° :
COMMITTEE {gni? 1—Bank of Liv 1,
Robert Gillespxe, Esq., Pater Redpath, Heq. Scotlan: ﬁonu of tland, ted
Ashworth, - - - - . - - - - - - Manager. | and branches. Ireland—Provincial Bank of Ireland
In_ the United States. Limlted. and branches. Nt.ﬂonu Bank, an

New York—Walter Watson & Alex. Lang, 59 Wall 8t.
Chxca.go Bwk of Montreal, W. Munro, Manager;
Shad ‘Assistant-Manager.
Bankors in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank.
mverpool—The Bank of Liverpool.
Beotland—the British Linen Company & branches.
Bankers in the United States.
New York—The Bank of New York, N. B. A,
The Merchants’ National Bank.
Boston—'l‘he Merchants’ National Bank
Buffalo—Bank of Commerce in Buffalo.
8an Francisco—The Bank of British Columbis.
Portland, Oregon—The Bank of British Columbia
Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTO.
Paid-up Capital $6,000,000
Rest... 900,000
DIRECTORS.—GEo. A. Cox, Esq., - - President.

JoHN I. DaviDsoN, EsQ., Vice-President.
George Tayior, ksg. W B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq

John Hoskin, Esq.,Q.C.,LL.D. _ Robt. Kilgour, Esq

Australia —
New Ze&lsnd Union Btnk of Australia. In
China and Japan Mercantile Bank o
India. London and Chlnu—Agn Bank, Limited.
‘West Indies—Oolonial Bank. Paris—Messrs. Max-
cuard, Kranss et Ole. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL Om'mn. A.D, 1818,

Authorized Oa - - « 83,000,000
Paid up On.plt:pl, - 2,500,000
HEAD OFFICE, - - - QUEBEOC.

BOARD OF DIRECTORS.
R. H. Sml nﬁh President.
Wm, Wi nll, Esq.. Vioo-President.
8ir N. F. Bellean, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew. Esq Bun'l J. Shaw, Esq.

John T, Ross, Esq.

James Stevenson, Esq., -« (enl Manager’
AND AGENCIES IN CANADA.
Toronto, Ont. Pembroke, Ont.,
Thorold, Ont. Three Rivers.
Agents in New York—Bk. of Bﬂﬂlh North America.
Agents in London—The Bank of Bootl!

Ootta ngu: =
'wa, Ont.
Montreal, Que.

B. B. WALKEB, - - - - General Manager.
J. H. PLUMMER, - - Ass’t Gen. Manager.
A. H. InFLAND, . - - - In pector
G. de C, O'GRAD
New York— Alex Lmrd &Wm Grny, Agents
BRANCHES,
Ayr. Dunnville, |Paris, 8t. Cath’'rns
Barrie, “ialt, Parkhlll Thorold,
Belleville, | joderich, Peterboro, |“Toronto,
Berlin, hualy Sarnia, Walkerton.
Blenheim, [Hamilton, |Sault Ste. |Walkerville.
Brantford, |Jarvis, Marie, (Waterloo,
Cayuga, Liondon, Seaforth, Windsor,
Chatham, |Montreal, |8imcoe, Woodstook.
Collingwoor |Qrungeville |stratford,
Dundas, Ottaws. strethrov

*Tox« NTO: BEA OvrI E 19-25 King Bt, W,

CiTY BRANCH+~: T9% Queen St. E. 448 Yonge 8t.,
cor. College. 791 Yonge St, 268 College St., oor,
Spadina. .41 Queen *t. W, 415 Parliament St.

BANEERS AND CORRESPONDENTS:
GREA? BRITAIN—The Bank ot Scotland.
INDIA, CHINA & JAPAN—The Chart'd Bk.of India, Aus-
PaRIN, FRANCK—Lazard, Freres & Cie. [tralia & China
AUSTRALIA & NkW ZEALAND—Union Bk. of Australia
BRUSBELS, BELGIUM—J. Matthieu & Fils,
NEW YoRE—The Amer, Exchan ge Nat'l Bank of N,Y.
SAN FRrRANCISCO—-The Bunk of British Columbia.
Cricago—The Amer. Exchange Nat'l Bk. of Chi
BrITISH CoLUMBIA—The Ban ol British Columbia.
HaMI' TON, RERMUDA—The Bank of Bermuda.
K1 GsTto" J AMACIA—Bank ot Nova Scotia.

Cownierciul Gredits iesued for use iu all parts of
the world. Exceptional faciiities for tbis cluss of
business in Europe, the Esstand West Indi «, China
Jupan, South ame ice, Australia, and New Zealand®

THE DOMINION BANK

Capital (pa'd up) eeeses 81,500,000
Reserve rund weese 1,800,000

PRESIDENT,

Jms AUSTIN, . . -
Hon. FRASK Bun'n, « VIOR-PRNBIDBNT.
Baward

W, Ince

8. B, Osler. James Beots.
Wllmot D. Matthews.

HEAD OFFICR - « .« TORONTO.

A¢ cles s
Brampton. Belleville. Oobo Guelph, Lindaay.
Napanee, Oshawa. ouum"ﬁ 4 WhJﬁby.’
Toxom-o. ueen Btreet corner o! sther Btreet.
ueen Btreet East corneg Sherbourne.
“ Market Branch King & George Bta.
“ Dundas Bireet oomer neen.
“ Bpadina Avenu mt
Dratts on all parts of the United Bt&tel. Gl’“
Britain and the Continent of Europe bought & sold.
Letters of Oredit issued available in parts of

Enrope, China and anan
H, BETHUNE,  Caghier.

THE ONTARIO BANK.

Capital Paid-up . $1,500,000
Reserve Fund ... . 280,000

HEAD OFF.CE, - - - TORONTO.
DIRECTORS.
S WM. P. HowranDp, O.B,, K.o.l#(.g._, -

. N o = - $.
Hon O ¥ Feaser, - .. A M. Bmith, Baq.
G. M. Bon. Esq . D. Msekay, Esq

Q. R. R. Cockburn, Esq., M.P.
C. HOLLAND, - = - - - - - General Manager.
BRANOCHES.

Aurors, ontreal, k )
Bowmanville, Mount Forest, Sudbury,
Cornwall, ewmarket, Toronto,

M P te::'oro 500 uzzlid st?
Lindsey, PgnthTs ur, oronto,
AGE. 3

London, Eng.—Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.

New York—Fourth Nati nal Bank,and Mesars, W1
Watson and Alennder Lang.
Boston—Tremont National

IMPERIAL ‘BANK OF CANADA,

Oapital Authorized. l(_:og.omomo
Hogton (rmia-ap) - "'"'::: '896,000
H. 8. Ho Dm_EOTOBs‘ President,

T.R. MERRRITT, - - Vio;—l{n‘r l!dent‘,'
Willilamm Ramsa; . orth,
Robert .mm.;l,‘y’s " mlm sta y,?,':-‘h Ryan,
. Buther! .

HEAD OFFICE, - - - - - = = - TORONTO,
D. R. WiLkIxR, Cashier.

B. JeRNINGS, Asst. Cashier.
nﬁuaona m'om
F Port Oolbome. Bt.
G Rat P W
Ingersoll, Bt. Oatban Woodstook,
Oor. Wel ungson 8t. mdLe&der Lane.
TORONTO Yongo and Queen Sts. Branch.
Yonge and Bloor Sts. I Branch.
BRANCHES IN -WE
‘Winnipeg, Man, I“ﬁ{,’,,“.ge La Prairie, Man
Brandon, Man. Calgary, Alba.
Acnm.—l.onnon Ena ﬁ{‘.?"é?- Bsnk, Ld., New

lt Ste. Marie,
Bnnm:“.

Bank of
eneral bnnldn q,me..o %mﬁeﬂ Bonds

. debentures bouﬁxt and sold.

MERCHANTS’ BANK

OF CANADA.

Oapital 5,799,200
Rest, 2,510,000
HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS,
ANDREW ALLAN, Esq., President.
RoBT. ANDRREON, E8q., Vice-Preeiden
Heotor McKensie, Esq. John Duncan, Ei
Jonathan H n, Esq H. Montagu Allm. Esq
John Cassils, s'g . P. Dawes, Esq.
H. Dunn, Esq.
GroRGE HAGUBR, - - - General Manager,
JOHN GAULT, - Asst, General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, uebec,

lin, London, nfrew,
Brampton, Montreal, Sherbrooke, Que.
Chaid y Mitchell, 8.ratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,

ton, Owen Sound Toronto,
11, Perth, alkarton
cardine, Prescott ‘Windsor.
BRANCHES IN MANITOBA.

‘Winnipeg. . Brandon.

BANEERS IN_GREAT BRITAIN—London, Glasgow
Edinb h and other {:rolnts, The Clydesdale Bank
he Bank of mool Ltd
mex I8 NEw Yonk—61 Wall § Messrs
Henry Hague and John B. Harris, r.. ents.
BANEKEARS IN UNITED STATES—. ork, Bank of
New York, N A.B.; Boston, Meroha.nts "National
Bank; Chicago, American Exchange National Bank;
8t. Psul Minn First National Bank; Detroit, First
ational Buffalo, Bank of Buffalo; San Fran-
Anglo-o-.'m

an Bank,

anromx.um—com erc’l Bk. of Newfoundland.

Nova B0oTIA AND NEW BRUNSWIOK—Bank of Nova
Scotia and Merchants' Bank of Halifax.

BRITISH COLUMBIA—Bank of Brmsh N. America.

A general B business

Letters of Credit issued, u.vn.llable in China Japen
and other foreign countries,

TEH

BANK OF TORONTO
CANADA.

INCORPOBATED +« - - - - 1855.

Paid-up Oapital

82,000,000
Reserve Fund .....

1,500,000

sesesresesesacisssonsereastacs, .

DIRECTORS:
GEORGE GOODEREAM, - ..
WinniaM HENRY Bmm,

Alex, T, Fulton. |
Henry Cawthra.

PRESIDENT
VICE-PRESIDENT
Henry Covert,
John Ley-,
(of t ice. Lewis & Son).
William George Gooderham.

HEAD OFFICE, - . - - . TORONTO.
DUNOAN CoULSON, - - -  Cashier.
HUGH LBAOHR, - - - - Asst. Cashier.
JOSEPH HENDEBRSON, - - - Inspector.

BRANCHES:

Montre&l—J Murray 8mith, Mann.ger.

Barrie—J. A. Strathy,
Toronto—King 8t., W. Branch,—J. T. M. Burnside
Mn.x‘zla.ger.

Peterboro'—J. L. Gower,
Petrolia—P. Campbell, “
Port Hope—E. B. Andros, "
8t. Oatharines—G. W Hod,getﬁs o
Brockville—T. F. “
BANKEBB

London, England, - -

New York, - - - - National Bank of Commerce

THE STANDARD BANK

OF AN AaAaDA.
Oapital l"l:ll:-up................................ $1.000,000

504000003000 ove 000 see mre tos mus out 090

HEAD OFFICE, . . .

W. F. Gowas, D!BE(H‘OBB.

oml BoORnNs, Vlee-Prssldem.
w. !'. Allon. Fred. Wyla, Dr. G. D. Morton.
A. 7. Bomerville,

TORONTO.

Aalums.
Bowmmrmo Harriston,
Brld!o& ' Chatham, Ont. Markham,
Brantf Colborne, Newcastle,
gl‘ithﬂl"n. Fu:a:m, l;arkd&le.
Onmpbeil!ord, orest. s

Stouffville.

BANKERS
New York—Importers’ apd T 3
Montreal—Oan. Bauk of Com::gr%? National Bank

Lﬂdonxul.#d_n ational Bank of Scotland.

resvondenoce solicited.
J. L. BRODIM, Castuier

The City Bank, (Limited)

500,000

easprompt,ly attended to. Cor- 4 '

shang

st‘ <
gox

L4,
Lox
Gol
B
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Tlt-IE MOLSONS BAmK.

CORPORATED BY ACT oF PARLIAMEBNT
Psld-l;p Capital., . .
al

Rest nd .. 1,k
HEAD QFFICE, - - - MONTREAL.
BOARD OF DIRECTORS,

JOEN H. R. MOLSON, - - President.
8 R. Vg}.;.ligepherd - - . Vicoﬁl"r&sitli:nt.
Henry Archl?a.ld. mue 4

1 Samuel Finley.
8ir D. L. Macpherson, K.C.M.G. v
F. WOLFERSTAN THOMAS, General Manager.

A. D. DUBNFORD, - - Inspector.

ancn:xs.-—A lmer, Ont., Brockville, Clinton,
Calgary, Kxeter, amilton, London, Meaford, Mont-
reai, Morrisburg, Norwich, Owen Sound, Ridgetown,
Smith's Falis, Sorel, P.Q., Bt. Hyaointhe, Que,, St.
Thomas, Toronto, Trenton, Waterloo, Ont., West
thtonﬁo Jungtion, Vﬁani . :eg‘; ‘Woodstock. Ont.

GENTS IN CANADA—Quebec—La Ban uedu P
and Eastern Townships Bank. Onurgo—mlg
Bank, Imperial Bank
Brunswick—Bank of N. B. Nova Beo!
mklng Co'y. Prince Edward Ial
Bank of P.E.L., Summerside Bank. British
bia—Bank of B. C. Manitoba.—-lmgeﬂu Bank. New-
toundland —Qommercial Bank, 8t. John's,

Agente in Eur . — London—Alliance Bank (Itd.)
Messrs. Glyn, 18, Currie & Oo.; Messrs. Morton,
Roge & Co. Liverpool—The Bank of Liverpool.
Cork~The Munster and Leinster Bank, Ld. Paris—
gﬁht Lyonnais,

vers,
ents in United States.—New York—Mechanics’'
N“tfom Bank; W. Watson and Alex. L, ) Azentl.
Bank of Montreal, Mesers. Morton, i‘aﬁ Co.
Boston—The State National Bank. Portland-Casoco
National Bank. Chicago — First National Bank.
Soumhn St o Dagh Dol
erc! ation ank., o— ationa!
Bank. San Francis: Bri

Montana — First National Bank, Toledo — 8econd
National Bank, < Collections made in all parts
?ot:g: I'?t@:ini‘on, and returns promgttl remitted at
of ex Letters insu
available in all parte of the world odis od

LA BANQUE DU PEUPLE.
'ABLISHED 1835

Esr
Capital paid-up sererstinessissiiinnse $1,800,000
Reserve...... 425,000
JAOQUES GRENIER, = - - ~ o . Presaident,
3.8 Rousquar, - - . . . . Oashier

M. RICHER, - - - - - . . . Au't(}&'lhler.
ARTHUR GAGNON - - - . . . Inspector.

BRANCHES.
Basse Ville, Quebeo—P. B. Dumoulin,
“ t. Roch— Lavoie,
Coaticook—J. B. Gendreau.
%‘tl.“;e hlfziv§>"_PbE’ Paunecton.
ohns, P.Q.—P. Beandoin,
8t. Bemi—o.%odud.
Bt. Jerome—J, A

. The
8t. Catherine 8t. East—Al Fournier.
FORRIGN AGENTS,

Now Fork e Natiomst bancs PAEk Limited.
BANK OF BRITISH COLUMBIA,

Inoorporated by Royal Charter, 1862,

CAPITAL PATD UF, - (£600.000) 83,000,000
RESERVE FUND, . (zoo,ooo)) 1,000,000

LoNDON OFFICR-28 Cornhill, London,

Branches at San Francisco, Cal,;: Portlan Or.;
}Vsiatod; Big:'x:x Negg?estﬁninlter, B.%. '0. Vsno%'uver,
+J.; Nanaimo, B.C.; Kamloops, B. Beattle,
Tacoma, ‘Washington. !
Agents and Correspondents:

IN CANADA — Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of

toba, and Bank of Nova Bcotia.,

IN UNITED BTATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and & general

business transacted

ST. STEPHEN’S BANK.

INCORPORATRD 1836,
ST, STEPHEN’S, N. B.

Oapital...., csrsarsassess $200,000
serve ... cisnsissennene 35,000
W. H. Topp, - Presi
J. F. GRANT, . Ouhlde:'?t.

AGENTB..

London—Messrs. Gl n, Mills, Ourrie & Co. New

gogx——:}lmgx of Nﬁw or%. N. B. A, Boston—Globe

ation ank. Montreal—Bank of . Bt
John, N, B.—Bank of Montreal Montreal. 8

Drafts issued on eny Branch
Montres,! y Bran of the Bank of

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS,
T. W.JOHNS, « = = = = = = = Oashier.
& BB » Prosident, o BROWN, Vice-President
. B. , Vice- 1
John Lovitt, Hugh Cann, J. W. Moody
CORRESPONDENTS AT
Halifaz—The Merchants Bank of Halifax,
NESE T, Y T
(e () O
Montreal—The Bank of Montreal,
New York—The National Citisens Bank,
n—The Eliot Nationa) Bank,
London, G.B.—The Union Bank of Lonéon.
Gold and Gurrency Drafte and Bterling Bills of Bx-
%ow?-%“& hd Interest allowed,
r \{ an
Promus sttention aiven to oollections.

Antwerp, Belgium—La Banqgue | Bos

The Chartered Banks.
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UNION BANK OF GANADA,

CAPITAL PAID UP, - - $1,200.000
RES ’ '200,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDRRW THOMSON, E8Q., - - PRESIDENT,
HoN, E. J. PRICB, - - - VICR-PRESIDENT.
D. C. Thomson, Esq, Hon. Thos. McGreevy.

E. Girouxz, Esq. E. J. Hale, Esq.
Y Galt, G.OMG, %

E.E.WeBB, - - - ........ CASHIER,
J. G. BILLETT, - - - - - . . . . INSPROTOR.
BRAN A AGENCIES:
Alexandria, Ol?l‘-."u N DNeepcuu.. Man,

Boissevain, Man. Ottaws, Ont.
Carberry, Man. Quebec, Que.

“ (St Lewis Bt.)
Smith's Falls, Ont.

uois, Ont,
Lethbridge, N.W.T.

Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W, T, ‘Winnipeg, Man.
R ACENTS.
Loxpon, - .F? .E.'%e %oo Bsnl:. ldmig
IIMRPOO - =« - - Bank o verpool, Limi
NEw Yon:,' L ational Park Bank.
TON, = « - - - . Lincoln National Bank.
LIS, - = « « - . First National Bank.
8T. PAUL, - - - - - . . 8t. Paul National Bank.
GRBAT FALLS, MONT. - - - First National Bank
OHIcAGO, ILL. - - - - . Globe National Bank.

The notes of this Bank are redeemed at gu as fol-
lows . At Halifax, N.8,, 8t. John, N.B., and harlotte-
town, P. E. I, by the Bank of Nova Scotis. At
Victoria, B.C., by the Bank of British North Amerioca.

BANKOF NOVASCOTIA

INCORPOBATED 1639,

Oapital Paid-u essesnscosrasesceeasses $1,114,300
Bosorve uaa'? eeeeveresecreeeeseme 700,000
JoHN DouLn, - - - President.
ADAM BURN - - Vice-President.
DaNIRL 3301( 3 JAIRUS HART.

JOHN Y. PAYZANT.

HEAD OFFICE, . . . . HALIFAX, N.S.
THOMAS FysHE, Oashier.

cles in Nova Scotia—.,

WD,

Giasoe
ow,
Weastville, Yarm

In New Brunswick—Oam bellton, Chatham.
Frederioton, Monoton, Newosstle, 85, John, Bt.
Btephen, 8t Andrews, Sussex, V#oodltook.
In P, B. Island—Charlottetown and Bummerside.
In U, B.—umnugom, Minn,
In Snebeo—uon eal.
In o8t Indies—Kingston, Jamaica.

Collections made on favorable termsand mpt).
remitted for. . promptly

HALIFAX BANKING CO.

INCORPORATED 1873
Susthorized Capital = - . . $1,000,000
Capital o a & e & =
Rel:e‘:vel;‘u.-d-’ . . - - « = uo,w
HEAD OFFICE, - 'AX, N. 8.
W. L. Prroarravy, . = = =+ Cashier.
DIRECTORS.
RoBIE UNIACKR, President.
L. J. MoRTON, Vice-President.
F. D. Corbett, Jas. Thomson,
C. W. Anderson.
BRANCEES — Nova Sootia: Halifax, Ambherst,
Antigonish, n Brldsovu.tor, Canning,
Imnenbur% New Glasgow, Parrsboro,
8 y m indsor. New Brunswick:
Petitcodise, le, 8t, John.
COBRESPONDENTS—Ontario and Quebeo—Molsons
Peabody & Oo et pois i tional Bank,
0 »
Iaondon?!na.. Alliance Bank, (Limited),

THE PEOPLE'S BANK

OF NHW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY AOT OF PARLIAMENT, 1864,
, © e = - .- .. President
A. F. BANDOLPEH,

Amherst, Annapo!
by, Kentyille, Liverpool, New

J.W.Brm:x.;io- - -n;ﬂ';ul‘%&;; - -
London—Union Bank of ndon,
New York—Fo stloN nal

Boston—Eliot National Bank.
Mantragl—Upin» Bank of Lowar Oanada,

orth Sydney, Oxford, Pioton, Stellarton, | B
outh,

BANK OF HAMILTON.

Capital (all paid up)., eesrteneanenes #1,210,000
Resorve Kund ... ... 600,000
HEAD OFFICE,
OTO}

- HAMILTON.
DIRECTORS :
JOHN STUART, President. .
A. G. RaMsay, Vice-President
John Proctor,

George Roach,
Charles Gurney, A. ood.
A. B. Lee, (Toronta.)
J. TURNBULL, - - - - . . - - - Cashier
H, 8. BTBVEN, - - - ~H‘§gaisrant Cashier.
8:

Alliston, Listowel,
Chesley, Luckuow, Orangeville, Torouto,
Georgetown, Milton, Port Elgin, Wingham
Qorrespondents in United States.
New York.—Fourth National Bank, Hanover Natl
Bank Buffalo—Marine Bauk of Buffulo, Detroit—
Detroit National Bank. Cuicago.—Union Nat'l Bk.
Gorrespondents in tiritain.
National Provinecial Bank of Eugland, (Ltd.) Col-
lections effected at all parts of the Dowinion of
Canada at lowest rates Careful attention given
and prompt returns mude,

MERCHANTS BANK

OF HALIFAX,

Owen Sound, 8imooe.

Capital Paid- p 81,100,000
Reserve Fund ....... 31755000
Board of Directors,

THOMAS E, EKBNNY, M.P, .. .. PRESIDENT,
THOMAS RITCHIE, . . - VICE-PRESIDENT,
Michael Dwyer. Wilﬁy Smith,
Heon‘r'{ G. Bauld, H. H. Fuller

M

OfMoe:—HALIFAX. - D. H. Duxoan, Cashier,
MONTREAL BRraNcH, = K. L. PEAsE, Manager
‘West End Branch, Cor. Notre Dame and Seigneur sts

encies in Nova Scotia.
Antigonish, Lunenburg. Sydney,
g;i ater, lrgl:i&l,snd.(ﬂa.nm Co.) Tvl;nro. th
ysi u. eymou
Port Hawkesbury,
LomamAmdu in New Br:fx’-wlok.

Bathurst. Kingston, (Kent Co.) BSackville.
Fredericton, Moncton, ‘Woodstock,
Dorchester, Newcastle.

Agencies in P, E. Island.
Charlottetown. Summerside.

DRRESPONDENTS
Dominion o?gaga?is, - gderchuuts' Bank of Canada

lis, | Newfoundland, - - - Union Bk. of Newfoundland

New York - - . - . Chase National Bank,
oston, - - - - - - Nation'l Hide & Leather Bk,
Chicago, .- - - - - - Am. Exchange National Bk.
London, Eng.,- - - - Bank of Scotland.
s “ = - - Imperial Bank, Limited. ]

Paris, France, - . Credit Lyonnais,

Oollections made at lowest rates, and promptir
remitted for. Tol:gphlo Transters and Drafts
issued at current r 3

BANK OF OTTAWA,

OTTAWA.
Oapital all paid-ap,,.............. veeeeers 81,000,000
J d uimm Esq., Preaident, 425,000
AMBS N, Kaq., ent.

CHARLE

R. B . Hon, G B: Alexand
MMk'tgm: (Ei:g Hay, E::%hn%er. Esq.er
Gmoaam BUBN, - - - . . . . Caghier,
Arnprior, Oarleton ;luoe Kséewntm. Pembroke
* Winnipeg, Man. i

Agentsin Ouu(h’ New York and Chicago—Bank of
Montreal. Agents in London, Eng.— ce Bank

THE COMMERCIAL BANK

OF MANITOBA.

Authorized Oapital ceseessceas 82,000,070

Subscribed ...coc..000000, 700,700

PRIAUP ceeveererreonnienas,, 524,000
DIREOTORS,

D. MACGARTHUR, President.
R. T. KOREBY Vice Pres. and Manager.

Hon. A. A. C. La Rivier , M.»,, Alex. Logan,
Norman Matheson. J. M. Ross. Geo, H. 8 revel
A. A. Jackeon, accountant,

Branches at Portag« La Prairie, H. Fisher, Man
ager; Mordeu, ¢, R, Dansfor, Manager ; Minnedosa,
0. F. Grang, Aetln%Manager; Virden, Rub.. ndam-
eon, Manag r; Carberry, J. D. Cawmpbeil, Manager ;
Fort William, A. H. Dick-ns, M tnager; Boissevain,
‘Wm. Cowan, Mansger. London, Eng, R. A. mcLean
& Co., 1 Queen Victoria rt.

Deposiis received and interest allowed, Collections
promptly made, issued available in all parts
of the Dominion. Bterling and American Exohange
bought and sold.

CURRENT ACCOUNTS are
DBPOBINT% st interest are reko:rv‘
CIRCULAR NOTE

o e ageney of Colonial and

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATID BY RoYar, CHARBTER 4AND AOT OF PARLIAMANT,
ESTABLISHED 1895,

HEAD OFFICER, . . . . .
Oapital, £5,000,000 Sterling, Paid-up, £1.000,000 Sterling. Reserve Fund, £725,000 81243
LONDON OFFIOE—8 NICHOLAS LANE, LCMBARD STREET, B.C,
bly to usual custom.
8 and LETTBRS OF CREDIT available in all parts of the warld are lssued free

= = « - . EDINBURGH,

noes of Oustomers residing

Foreign Banks is undertaken and the Aoo:gm ¢
hich will be turnished on lioation,
lnthoOolon!u.mWMinln;don.modo%mw i app

d .
AN RORE el 1 London,
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EASTERN TOWNSHIPS BANK.

Authorized Capital .. sessereeee $1,500,000
Oapital Paid in . . 1,485,881
Reserve ssasesassssasesnne 500,000

Fund . .
R.W. Ex BOAP'EDigFt IRECTORS.
. W. HENIEER, sident.
Ho:. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.

T. J. Tuck, . 08. 3
Israel Wood. D. A. Mansur,

HEAD OFFICE, . - SHERBROOKE, QUE.
‘WM, FARWELL. - - - General Manager.
BRANOHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Hunﬁngdon, Bedford.
Agents in Montreal—Bank of Montreal. London,
Eng.—National Bank of Scotland. Boston—Nationa/
Exchange Bank. New York—National Park Bank.
Collections me at all accessible points and
promptly remi for.

THE WESTERN BANK
or CﬂADA-

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized ........essncceccee 81,000,000

Uapital Subscribed .. pRp——— X
Oapital Pald-up ...ccmemscninees 350,000
Rest 75,000

BOARD OF DIRECTORS.
., Pregident.,
o TR 5. FAMLIN, Bad, Vige President.
W. P, . . F, Allen, .
Bobl:ttoglmﬁoﬂ? . D, J. A. Gibson, Heq.
Thomas Paterson, Esq,
T.H. MOMILLAN, - - - - - OCashier.

BRANOHEs—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetan ene and Port Perry.
Drafis on New York and Bterling Exchange bought
and sold. Deposits received and interest allowed.

Oollecsions solicited and romptlg made.
Correspondents in New York and in Canada—The
Merchants Bank of Oanada. London, Eng.—The

Royal Bank of Scotland.
PEOPLES BANK OF HALIFAX,

CAPITAL, -

BoABRD OF DIREOTORS:
Augustus W, Wes -« « -« - - President.
W. J. Coleman, t'- - -« .« Vioe-President.
J. W. Allison.  Patrick O'Mullin.  James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
John Knight,

Cashier, - -
AGENCIES:
Edmundston,N.B. | Woltville, N.8. | Woodstook, N.B.
Lunenburg, N. 8. lﬁhedlac . B.

Mahone Bay, N.8. | North 8ydney, C. B.

BANKERS:
The-Union Bank of London, - -

o Logdou.y&.lz.
Bank of New York, - - . - ew York.
g‘:: England National Bank - - - - Boston
The Ontario Bank, - - - . - - Montreal,

LA BANQUE NATIONALE.
HEAD OFFICE, . . . QUEBEG.
Oapital PRIA-UP ....ccccverinritensnsssssssesss $1,800,000
DIREOCTORS.

A. GABOURY, Esq., Pres. F. KTRoUAO, Esq.,Vice-Prest.
Hon. L, Thibaudeau, T LeDroit, Esq., K. W. Methot,

Bsaq., A. Painchaud. Esq., Louis odeau, Esq.

M. A. LABRECQUE, Inspector. P. LAFRARCE, Oashier.
1,A. Brunet, : Ottawa,

P. L Basin, Manager; Sherbrooke, W. Gaboury,

Manager.

AarNTs.—England—The National Bank of Scot-
land, L, ndon. France —Messrs. Grunebaum, Freres
& Co,, Puris. United Staies—The National Bank of
the Rerublio, New York,and the National Revere
Bank, Boston.

The Notes of this Bank - re redeemed b; La Banque
Nationale at Montreal Que., the Bank of T« ronto at
Toronto, Ont., the Bank of New Bruuswick a: Saint
John. N. B, the Merchants Bank of Halifax at Hali-
fax, N. 8,, and Charlottetown, P. E. 1., the Union
Bank of Canaua at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B.C.

Particular attenticn given to collections and re-
turns made witb utmost promptness.

K~ Correspondence respectfully solicited.

THE UNION BANK OF HALIFAX,

Oapital Pald-up, « - - . $800,000:
Board of Directors:
W. J. Brams, EsQ, - . . President.
HoR. ROBERT BOAK - . Vice-President.

W. Roche, Egq.,, M.P.P, J. H. 8Bymons, Esq.
w. 'rwinjng,‘ﬁ!%v I C. C. Blwgldu-. EE.
. Robertson, Esq.
H. L. THORNE, - - -

- Cashier,
Agencies, Annapolis, - - - E. D, ARNAUD, ngent.
New Glasgow, - - - - (.A. RossoN, Agent,

The London & Westminster l;snk Lo
e London G. B.
The Commercial Bank of N'fd.,, - B, J!(l;lix.;:l:', N'fa.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - . Boston.
The Bank of Toronto & Branches, U Oanada.
The Bank of New Brunswick, - - t:g?c')nn, N.B.
oconegtiotn: ;o}icg:d.caﬁ{l pﬁmpt returns made.

urrent rate of Interest allowed on deposits. Biils

i'n};m.ﬁ;u liosgnlf)t and %%lrd' e@ns.A site

m _the ecem a VIN BANK

DEPARTMENT will be opened at thGosBlnkinx
House, Halifax, and a$ the branches in New Glas
gow and Annapolis.

CANADA PERMANENT
Loan & Savings Company.

Subscribed Capital .. .. .. .. 65,000,000
Paid-up Captial .. .. o .0 .. 2,600,000
Reserved Funds .. .. .. .. .. 1,550,156
Total Assets ... ... 11,868,968
OFFICE: - . COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,

paid or com: ded half-yearly.
DEBENTURES issued in Currency or Sterling,
with int coupons attached, payablein Canada or

in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Gon‘:'*mny.

MONEY ADVANCED on Real Estate security at
ourrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purch

J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TORONTO.
ESTABLISHED IN 1889,
Subscribed OAPHAL weemerncecerencsierr: $3,198,900

Onapital Paid-up 1,301,380
Reberve Faad Do 631,058
President, - - A. T, FoLTON.

Manager, - - - - - - - Hon. 8. C. Woob,

, = - - JoHN LEOxiE & T. GIBSON.
Money advanced on easy terms for long
repayment at borrower’s option.
ts received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H. GrLLesPIH, Es8q.
Vioe-President, - - - A.T. Woop Hsq. |
Oapital Subscribed.....
Oapital Paid-up ........

00
1,100,000 00

Reserve and Surplus Funds 280,881 20

Total Assets..........ccouocvisiernsnnrenenss 3,789,408 95

DEPOSITS received and interest allowed at the
eat current rates.

EBENTUREB for 8 or 5 years. Interest &.y.blo
hn.lf-yen'lr;l Executors and are authorized
by law to inveet in Debentures of this S8ociety.

Banking House—King Street Hamilton,
H. D, CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED)

8m W. P. HowraND, O.B.; K.OM.G., - PRESIDENT
Oapital Subscribed .... .. 85,000,000

6 PRIA-UP .ecineeecssesssnnennessesane 700,000
B.u Ln INPRO RBaL B -
ONEY T0 LEND o VED STATE.
MUNIOIPAL DEBENTURES PUBCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
A'l’nitt‘lhl;r%nclpcl payable in B: or Canada
n

Ba application to
tos on app J. F. KIRK, Mansger.
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subsoribed OAPItaL......csssses.$1,000,000 00

Paid-up 082,401 6%

ROBERTREID, - - - - - PRESIDENT.
(doneetor of Customs) )

CHAS. H. ELLIOTT, - - VICE-PRESIDENT.

(Elliott Bros., Grocers.)
THOMAS H. PURDOM, INSPEOTING DIREOTOR.
H, E. NELLES, Manager,

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TOBONTO,

Olnhl .. 81,087,350
= 611,480
:no:’ - 1,885,000

Money advanced on Improved Roal Estate ay

! Sterling md‘ e Debentures issued.
bl balf-yearly, B bz'n"“‘ I tatutes of
BiXario, Bxeoutors ang ey

and Adm are author
ised 0 invest trust funds Deobentures of thiy
Company. fn
WM. GRO, 8, 0. BETHUNE,

MP,
ent, Secretary-Troas

WESTERN CANADA
Loan & Ezings Co.

Subscribed Oapital
Paid-up QOapital ...........
Reserve Fund

OFFICES, No. 76 CHURCH ST., TORONTO

AND
Company’s Buildings, Main St., Winnipeg.

PREBIDENT.
. The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - eorge Gooderham, Esq

DIRROTORS,

Thomas H. Lee, Esq., Alfred Gooderham, Eeq., Geo.
W. Lewis, Esq., 8ir D. L. Macpherson, K.U.M.G.,

AND
WALTER B. LEE, Managing Director

HURON AND ERIE

Loan and Savings Company,

LONDON, ON'T.

Oapital Subscribed
Oapital Patd-up ..
Reserve Fund ......

. $2,5600,000
1,300,000
581,000

—

Money advanced on the security of Real Estate on
favorable terms.
Debentures issued in Currency or Sterling.
Exeoutors and Trustees are authorized by Aot of
Parliament to invest in the Debenturee of this

pany. Interest allowed on Deposita,
J. W. LITTLE, G. A. SOMERVILLE,
President. Manager,

THE HOME

Savings sa.n((lL n%ga;n Company.

OFFICE: No. 78 CHURCH S8T., TORONTO

Authorized Oapital......................... $2,000,000
Subscribed OapItal.....owmnn 1,150,000

1o3§§.°°“' received, and interest at current rates al-
Money loaned on Mortgage on Real Estate, on
VAo b ol S erts.  Debe a
'vances on colla seourity o ntur
Bank and other Stocks, v o o
Hox. FRANK SMITH,

JAMES MASON,
President. M

anager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital $ 750,000
Total 8, DOW ..o ooocoeeereerssererrene 1,818,475
DIRECTORS.

President, Larratt W. Smith, Q.C,D.C L.

Vice-President, Geo. R. R. Cockburn, M. A,

Hon. Alex. Mackenzie, M. P, Joseph Jackes,
George Murray. i C. 8. Gzowski, Jr.
Wm. Mortimer Clark, W. §.., Q. C.

WALTER GILLESPIE, - - - - - Manager,
OFFICE : COR. TORONTO AND COURT BTs.
ln_lt[onl‘tg, advanced on the security of city and farm

ortgages and debentures h s

Int:r% allowed on de i&?m ssed

Jode o)
Debent
on Sppliseaan: ures of the Association obtained

The London & Ontarlo lnvestment Co.
LIMITED,

OF TOROIN TO, OINT.
Preeident, Hon. FRANE BMITH,
Vice-President, WrLr1am H. BRATFY, Hsq

DIRECTORS,
Messrs. Willlam Rameay, Arthur B. Lee, W. B.

1, George T
W ld.l'ge 'aylor, Henry

an
Money advanced at current rates and on favorable
, on the security of productive farm, city and

town pro
ved from investors and secured by the

Money r:
Company’s debentures, which may be dr
either in o::& or Britain with | nm‘:‘ﬁ:’ﬁ’;w{;

at current A M,
84 King Btroet Bast Toronio, 07 MADAge

The Ontarlo Loan & Savings Gompany,

OBHAWA, ONT.

Oapital
Oapital

Subsori
P d_um“.............................. $300,000
Deposits and Oan. Debentures ..

eesnsansesscsssssssassecssssss 300,000
75,000
605,000

Money "loaned a$ ) tereat
OW rates of In
security of Real H| and Municipal n.b.%':u:..“‘
ont allowed,

48 received and ingey

W. F. Cowax, Presiden
W. ¥. ALLaX, Vice-Precident,

T. H. MOMILLAN, Bec-Treas,

1
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THE CANADA LANDED

——AND—

 National Investment Co'y.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1856,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

; Head Oﬁice,' 23 Toronto St., Toronto.

Authorized Capital ,. .. .. .. $4,000,000
Subscribed “ i er ee ee e 2008 000
Paid up “ o ee ee as ,004 000
lAleurved Fund 301.200

ssets | .. e se e 4,012,543

Jomw L R DIRECTORS.
irst Vie, SCAIEIE, Esq., President,
an‘:“g‘;fe-l’resident North Am. Life Assurance Co.
Vico o> Bsq., Q. C., LL.D., Vice President,
Directeciident Toronts Gen ral Trusts Co.,
or Canadian Bank of Commerce.
c %ohn Btark, Es% -
fomes S 2,0 Nowingn iverorn g
Thormas Ldileowﬁn‘ LL.D |Frank Turner Esq,C.V.
J. B. Osborne, K. & Sir Daiel Wilson, LL.D.

' 4 on. James Young.

John §, Playtair, Esq. &

Real Estate, 3
8ages Purchageq, Deb?;&zgglﬁzzggd Mort

ANDREW RUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

e —
OF LONDON, GANADA.
e ————

Bubscribed ¢
Pald-up o.pl’:g{m . $2,000,000
Total Assom. - 379,000
1 8,719,442
2176

Debentures issneq 1,
and interest can °§e o eﬁ Oor 6years. Debentures

CO;

Molsons Bank, withont chected at any agency of

arge.
WILLIAM F. BULLEN,
London, Ontario, 189, M

THE UNION LOAN & SAVINGS €.

53rd Half Yearly Dividend.

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum has been declared by the
directors of this company for the six m« nths ending
30th in t., and that the same will be paid at the
C;)mpa.ny‘s offices, 28 and 30 Toronto 8t., on and
after

Wednesday, 8th Day July Prox.

The transfer books will be closed from the 22nd
to the 30th inst., both inclusive.

By order.
W. MACLEAN, Manager.

The Dominion Building & LoanAssoclation

Trust and Guarantee Companies.

THE ——

Trusts Corporation of Ontard,

CAPITAL, $1,000,000.
Offices, 23 Tororto Street, Toronto.

FRESIDENT, - - - - HoN.J.C, AIEINS, P8
VICE-PRESIDENTS,
HoN. BIR ADAM WILSON, Knt.
HoN. SIR RicHALD CARTWKIGHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
sign: e, Liquidator, Agent, Ete., under direct or
substitutionary appointment by the Courts or by
individuals. ;

It relieves people from having to provide security
for administration, and delivers them from all re-

nribility and sometimes oppressive duties.

e Management of Estates, Investments of Money,
Collection of Hents and Interests, Countersiguature
of Bonds, Debentures, + tc., and all kinds of fiduciary
or financial obligations undertaken.

For further information apply t

A. E. PLUMMER, Manager

TORONTO, - - ONT.
CAPITAL, - - - - . . . 85,000,000
DIRECTORS.

A. Buexns, LLLD, - - - - . - President.

J. B. MOWILLIAMS, - - - Vice-President.

W. BARCLAY STEPHENS, - - General M
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agenci

HoN. G. W. Ross. J. R. STRATTON, M.P.P,
Ross, CAMERON & MOANDREW, Bolicitors.

HEAD OFFICE, 54 Adelaide Street East,

Bankers and Brokers,

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)
REAIL ESTATHE AGHEHNTS

Moneys invested on Mortgages, Debentures, &ec.
Estates carefully managed. Rents collected.

Telephone 880. e 28 Toronto Street.

 Ontario Industrial Loap & Investment Co.

OFFIORS : 33 ABOADE,

Caplital, - - -
Capital Subscribed,

VioToRw 81, TomoNTo,

- 8500,000 00

Capital Paid up - ) - ’ - ) t:::'gg‘l) ::
Reserve Fund,- - . _ - 185’000 00
Contingent Fund, - 5:000 00

w2 |RECTORS,

iliam Booth,

E. Honry Dughan o 'Esq.,~President.

Bernard lsmm ers, Esq. }che-Presiedents.
Alfred Baker, Esq., M.A.

John Harvie, EE!?.

Wm. Mulock, Es » M.P,
Money to loan on rea] eatate securit; v;e:nt and
W, g nto bought

don, Eng.
Toronto Btreet, TORONTO.
8t. James Btreet, M\ONTRRAL,
Money & od at hi(un Btreet, WINNIPEG,

1 vanced at lowest current ra:

nrlg of improved farms and pmduﬁvgno%;

B. BRIDGEMAN-
AR TG EMAN smson.}

F'E OIB!NCARLDA:{

Commiesioners.

26 St. T
{ 507Go8 5 Fne Fotoronto:

‘Papital Subscribed, ........ oreens -..$2,000,000.00

800,000.00
192,000.00

- 8,003,896.14
4 oney advanced on the sscurity of real estate on

8y terms of repayment and lowe
nterest. Debenturee issued in cursttegg;'r :: :t?rtl:n?

{ 6Eo. A. gox,

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.
A general banki!;g businees transacted. Telegraphic
s and

transf ar on the Eastern Provinces, Great
Or® A Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,
58 ST. FRANOOIS XAVIER STREBT
MONTREAL.

A EBE AMES,

(Member Toronto Btock Exchange.)

Debentures bought and sold.

Telephone 2314. 46 King-St. West.

STRATHY_BROTHERS,
(MEMBERS MONTREAL STOOK EXCHANGE),

78 S8T. FRANCOIS XAVIER ST., MONTREAL.
Eose sty st s, o
m‘t.hm oiﬂDoen ts over one thoumsand

.i& and Becurities
and sold. Commission-One quarter of One
on par value. Special attention given to inv enta

allowed on Deposits.
P, G. CO; X
Preataent E. K WOOD, Bedy:

. GoopBODY, GLYN & Dow, New York
Aamnrs: ;BuanoC.COo..Bo-‘on.

stored.
public is requested.

n officers in
dollars, remaining more seven days, subjeot to | ¢. pted b
draft s sight. . Biooks, Bonds bought | g vty in.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

—

ESTABLISHE + - 1872,

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.
E. RAWLINGS, Vice-Pres. & Man. Director,

TORONTO BRANOH :
Mail Buildings. MEDLAND & JONES, Agents

TORONTO SAVINGS & LOAN €.

46 King St. W., Toronto.
Paid-up Capital - - - 8400,000 00
Total Assets - - - 81,152,585 53
Deposits received at interest. Money tolend, &o.
INVESTMENT AGENTS.

This Company is authorized to invest money fo
other corporations and for individuals, placin,
the security for such investments in the name o§
the lenders and guaranteeing to them the prompt
payment of both interest and principal when due,

ROBERT JAFFRAY, A. E. AMES,
President. Manager.
TH®

SAFE DEPOSIT VAULTS,

CORNER YONGE AND GOLBORNE STS.
QOapital, - -

$1,000,000
Rererve, - - -

150,000
President—HON. EDWARD BLAKE, LL.D.,, Q.C.,, M.P,

E. A, MER®RDITH, EsqQ., LL. D.
Vice-Presidenta { JoanN Bosam, Q. C., LL. D
Under the arproval of the Ontario Government,
the Company is accepted by the High Court of Jus-
tice as a Trusts Compsng, and from its organisation
has been employed by the Court for the investment
of Court Funds. The Company acts as Executor
Administrator. Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wil's, or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviatee
the need of security for aiministration.
The Company invests money, at best rates, in first
mortgn%es or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial businees, issues and countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
STOCK BROKER AND FINANCIAL AGENT |105, tor those wishing to preserve o fow pabers. to
Money to loan at Jarge safes for firms and corporarions, are rented at

lowest current rates. lnor‘;. rates, and

afford ample security against loss by
robbery or accident. Boods, Btocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
An examination of these vaults by the

J. W. LANGMUIR, Manager.

The London Guarantee & Accident Co,

Of London, England.

This Company issues bonds on the fidelity of all
sitions of trust. Their bonds are ac
e Dominion and Provincial Govern-

ments in lieu of personal security. For rates and
oent | fsrms of application apply to

A. T. McOORD, General Manager,

N. K. Cor. Victoria and Adelajde Sts., Toronte

Toronto General Trasts Co.
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McMurrich, Coatsworth, BANKS, E Capitel | Gapital | 5. | Geng | CUOBING PRIGZS
. Paid-up. " last ToRONTO, |Cash val,
Hodgins & Urquhart, @ | saribed. 8Mo's. | “July s |per share
Coatsworth, Hodgins Urquhart & Goddes, - R Y
Barristers, Sollcltors, Notaries, &o. British Columbias .......... 1 420 | $3,000,000| $3,000,000 81,000,@0 6%
Offices, 11 Toronto Chambers, 1 Toronto st., Toronto g&%g"%mﬁuu_ . ”g ;:%% 3;&‘6,,‘3:% ’3},.”?;338 :
Telephone 642. Commercial Bank of Manitoba ... 713,700, 525010 50,000 §3
gcmmexoial Bank, Windsor, N.8....... g 1 %,% X ﬁ:&oﬁ 1 gsd&o)g g
ominion 800, §
BEATY, HAMILTON & SNOW, Bastorn ToWnships wo..rrere| 50 | 1500000 1457108 550,000| o4
BARRISTERS, SOLICITORS, &c. Eaiitax Bunking Gorererorrrr] s | sl s H
Bolicitors for Confederation Life Argociation. Col- | Hamilton 100 4
lections receive special attention. Hoche}sfa veremnone 100 ] 3
15 Toronto 8t., Toronto. Telephone No. 38, | Im peria, i lg 4
JAMES BEATY, Q. C. J. C. HaMiLTON, LL.B. t‘: 323333 JD“ P:;PO°' g
A. J. RUSSELL SNow. La Banque Nmongle . 2
Merchante’ Bank of Oan 83
Merchants’ Bank of Halifax.. 1,100 3
H W MICKLE, Mol ,000,0000 ,000, ¢
Montreal..... 900 } 19,000,000 19,000,000 5 E
BARRISTER, SOLICITOR, Etc., gew %r;xzf:ick ig‘) lag)a ool g% 8
12 KiNG STBEET WEsT, Ontads 10 }.&% }l'%:ooo 3 ]
Ottawa ) ,000 4 £
TORONTO. People's Bank of Halifax ........ 0 600,000 600,000 3 o
google’l Bank of N. B...c.covvensss 1& 9 %,% . ﬂ’% :‘;g ]
6/BBONS, McNAB & MULKE, RN, 8t. Stephen’s 100 | 200,000 800,000 3 b
Standard 80 [ 1,000,000/ 1,000,000 3% £
Bacvisters & Attorneys, ',[l’]%l;ont’?‘nk e l% !,%,% !,%,% 0 g
on X Y 1
OFFICE—Corner Richmond & Carling Streets, gﬁgm- Canad }g 1.&.% l.%:% ggg 3
LONDON, ONT. Western lgg M:% 349,008 75.000 gi i
#%0. C. GIBBONS GEO. M'NAB Yarmouth ' 000, 50000 3 &
P. MULEKERN FBED, F. HARPE" LOAN OOMPANIES.
—e UNDER BuiLDING B00's’ ACT, 1859, ;
W. G. BHAW. - E. ELLIOTT. g ggo).% g;lg,% }g.% gi &
SHAW & ELLIOTT, 80 | 5000000/ 8,600,000| 1,550,156 6 10000
50 | 150,000 4100 180000 33
Barristers, Solicitors, Notaries Public, &c. 16“0) ;’%’% 1 ,401 10,000 3 4750
11 UNI10N BLOOK, 50 | 1,057,250 '2{2;% fé.?_gi? H 1 %’33 ;
3% TORONTO STREET, - - - ToRONTO, ONT. lg 2.’%.% 1’%’% g;% 3 1;3433
100 | 700,000 "635207 103,000
LOUNT, MARSH, LINDSEY & LINDSEY 2| Joro ot win
HUUU, 200, ,000 8 62.75
And MACDONALD & MARSH. &% 200,000/ 500, 75,000 e
Barristers, Solicitors, Notaries and 50| 1 wo'% ggg'gg 112,000 56.25
Conveyancers. 50 | 3000000 g 235000 4 65.00
Offices 25 Toronto St., Toronto. Gaad) \ 760,000 & 89.50
SIR JoHN A. MAODONALD, Q. C., G. C. B. UNDER PRIVATE AOTs.
‘Wa. LounT, Q.C. A. H. MARsH, Q.C. Brit, Oan. L & Inv. Co. Ld. (Dom Par)| 100 | 1600
3 . . Co. Ld. ,620,000 393,
GBorar LmeEY;releph one No, 45YV - b M. LINDSEY. [ o iral Gan, Loan and Savings Co...| 100 | 9,000,000 800,% 16.;1000 g‘ 1112?)?)3
Regiatered Cable Address, “Marsh Toronto.” ‘L‘gggg: ﬁ%ﬂ;‘i’ﬁ,’@"o‘, Ltd, gg: 1% %&%-% 700,% %,&g :;li i 1'152(7?
Liand Becurity Co. (Ont, Legisls.).....| 9 | 137788| 545707 5450000 5 56 25
McPHERSON, CLARK & JARVIS, Man. & North-Weet. L. Co. (Dom Par)| 100 | 1,360000 319, 111,000, 8} 107.00
Barristers, Solicitors, &o. “THR COMPANIRS' ACT,” 1877-1889,
[o) 8 :—27 Wellington 5t. E., and 84 Front St. E | Imperial Loan & Inveetment Oo.Litd.| 100 690,850  687,0000 123, 109 :
thines Toleom o T o fian, Landed & National Invt Oo. Ld| 100 | 2008000 1004000 01| o | 12 o toves
elephone 1334. leal Hsiate Loan & Debenture Go. ... 60 | 800,000 '«7a0s ~pog A | 12 LU 74 ;
John Murray Clark. - Wm. David McPherson, ' " (e 50 &0 25 A
tered F;?d:ﬁ‘g“ gluence 673-;:! 5. Toronto ONT. Jl;‘ BTE, Lnl_:'r Pa:. Aor, 1874, g
Registered cable address, - ] British Mortgage Loan Oo.... . 450,000 806,406 gy, ]
Ontario Industrial Loan & Inv. . 466,800 814 991 185,% 32 ...... 4
”‘cL‘RE ”: MA CDOIIILD, MERRI T & *The Oanada Landed Credit Co. paid 8} and the National Inv. Oo. 3 betore the amalgamation.
. SHEPLEY, —
Barristers, Solicitors, &c., INSURANCE COMPANIES, BAILWAYS, vonr 5;0:(1027
une
Union Loan Buildings 28 and %0 Toronto Street, BreLisE—~Quotations on London Market.) __[®8h,) e =
TORONTO, Canada Pacifc Shares 7% .......... 8107 | 814 s E
3. MACLAREN, Q.C. J. H. MACDONALD, Q.0, No ol Lasgs || C - R. 1st Mortgage Bonds, 5%........ w1167 118
W. M. MERRITT G. F. SHEPLEY, Q.0. 8h ‘“" Divi- E 8d Sale do. 50 year L. G. Bonds, 3§%...... . 97 09
W.B.MIDDLETON R. 0. DONALD, or amt.| dend NaAMB oF ComPaNY. g od Janada Central 6 % Adb adorugage...| ... | 106 10€
A.?, LOBB, B. M. LAKR. ot 2 i sm June g7|| 3ra0d TrUDK COD, BEOCK ........ oo .| 100 85 9
FBANK W. MACLEAN. perpetual debenture atoo .
une 5% “E tual debent k
C. J. HOLMAN & CO. fo. mk??‘:?&:‘ggo:
A oy % do.  Beoond nref, stock .
Barristers, Solicitors Notaries, Etc., 1 oo% ovsee girtgn&n z‘r;.o &M, ng xlsi ui 33 do,  Third pref, stook
¢ Guardian sesese 100 | 50 1 Great Western per 5% deb. stook
86 Bay 8., ToKONTO., m% b Five. oo | 20 190 100 do. G%bon@, 1890
*OOMMISSIONER FOR QUEBEC, 136,483| 10 |Lanosshire F.&L.| %0 | 8| 8 8 g‘{g‘,ﬁ;’;{.’f&&:ﬁ_’% 3
OmAS. J. HOLMAN.* CHAs. ELLIOTT. 0 ... L ﬁo"fﬁ % 12’ 63 52 do. 6% extra pref
Reglatered Cable Address, “Holman, Toronto.” }2:% ST &Lan . ,‘Ig & at ot 1. doio o Stock 4% ... 95 98
000 .o, [WlvLon&Q.R&L. Btk| ) 864 9oy "O"frte, Grey & Bruced % stg. bonds 100 8 100
Insurance. lg:gg gm‘gﬁg '&&lﬁl . lg 1& Z;* 7% Wellington, Grey & Bruoe 7 %, 18t m.| ... 98 100
8, & |Phoe seessens 50 | 60 —
N O R T H E R N }6.8.% i 32;‘:? Insurens ©| 3 BECURITIES Londoy
urance X
8000 o Soottish Imp..& L. o) 1), June 27
resons udard Life ...... -
ASSURANCE COMPANY, Dorataion 5% stoek, 1908, of Ry, 1 0
OF LONDON, HNG. Carapnan. Julys || Pomgin .3 0. 104 % o
—_— , do. 4 y 105
Branch Office for Canada: 0 mﬂ‘fifﬁ.& o % |20 10t Montveal " lgg'a . 1005,., 05 Los
5000 12 |Confederation Life(100 | 10 TR 1
1724 Notre Dame St., Montreal, 890 13 |8un Life Aw. Go ... 100 | 184 i o %L 8% 1509 1o 1%
—_— adian .. 0. Oorpo, , 6%, 1¢ A
INCOME AND FUNDS (1859). i% 3 g;.b:omn;i-%ﬁ........ 1 | 65 12 e R o o o1 Bter, 0 1o
ee! Gereene do. o, con. deb. 1 6%...| 106 1
Uapital and Accumulated Funds ............. $353,900,000 10,000, 10 I.ﬂllnm €0 | 20 (143 344 do. do.  gerf: con, deb, 1919, 5%... 110 1(1)3
Annual Revenue from Fire and Life do. do. stg. bonds 1924, 4%, 102 104
Fren Btgtlin% u:?ig from interest upon 5,345,000 City ot London, 1st pret. Bﬁd 1893,' 57..:. 101 103
Deposited with the  Dominion "dé%;;;‘.‘ ' DISCOUNT RATES. London, June 27 || ¢y, 0% omX“g{;’“‘“' « 108 6 100 10
ment for security of Canadian Polioy do. do. | ‘1904, 6%...| 110 11g
Holders................................................ 900,000 Bank Bills, N City of ngbeo gfl'svgon‘ “ 1892: 8%... ioo 109 ;
3 months ... 14 .. o 0. 3 1908, 6%...| 111 113
JAB. LOCKIE, E.P. PEARSON do. '8 do. .. || City of Winnipeg, deb, “ 1907, 6%...] 114 1)
Lnspector. Agent, Toronto. | pradoBiney oo gt 8 Taor T Gob L 1904, 5% 106 105
ROBERT W, TYRE, MiNAGER PoR CaNADA. do. 6 do. % s rrreesenres B

]
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Pheenix Insarance Comp'y

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - - 2,000,000 00

Surplus, - - - - 1,301,335 39
Assets, - - 5,305.004 23
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H.MAUGHAN

AMERICAN TRUST COMPANY,

173 BROADWAY, l 67 YONGE STREET,
NEW YORK. TORONTO, OnT.

AUTHORIZED CAPITAL, - $1,000,000.

THE AMERICAN TRUST COMPANY has recently
authorized an increase of its Oupital Stock to
One Million Dullars, and issues Three Classes

of Btock:
Ordinary Instalment Stock,
Regular Full Paid Stock, and

8 per Cent. Guaranteed Preferred Steck.

} District Agent, Toronto.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opsortuniby for persons desir-
ing to lay aside a few dollars each month, where
they can realize Eight per Cent. on their money

It will pay you to investigate this Instalmen Btock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, ONT.

wmmi KENNEDY & SONS,

b OWEN SOUND, Oxv.
M'FRS OF THR

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-

P1 Estimate d ”

ans, mates, and Superintend ¢

Construction of Municipal ater W::::-:
Improvement of Water Powers.

OMINION PAPER BOX COMPANY,

MANUFAOTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS’ FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. QARTSHORE,

49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.

New & Second hand Steel & Iron RAILS.

Wrought and Cast Scrap Iron by Carload or Oargo.
Send for prlcez. arioac or :

~——THE—

Canadizn Mutual Loan and Investment Co.

HEAD OFFICE:
51 Yonge Street, - Toronto, Canada.

TORONTO PRICES CURRENT.
(CONTIRUBD.)
Canned Fruits—OQOases, 3 deox. cach.

APPLES—S'S, ... A J
“ Gallo:
BLUEBERRIES—2's, Loggie's "
RASPBERRIES—28, Lakep 1 ..
STRAWBERRIES—2's, oulter’s
PraARs—2's, Bartlett, Delbi.....
" 9's, Bartlett, Boulter’s ..
PEACHES—2'8, Beaver, Yellow ..
“ 2's, Victor, Yellow ..
“ 8's, Victor, Yellow..

Brow

8—2's, Green Gage,
Canned Vegetables—Cases, D dox. each.

BEANS—2's, Stringless, Boulters...per dos. $0 88
“ @5, White Wax, Lake .Y
“ 3's, Boston Baked, Delhi..
COEN—!?’"I, Li‘?n. Bcn‘!ter’l

¢ @'s, Canada First, Aylmer ...... *
“  @g, Epicure, Delhi ........ -

Pras—Marrowfats, 26, Dethi .. -
“  Champion of E., 2's, Aylmer
“  Standard, '8 .....ccceeerinnnnnne

H
0 14 60 00 1 10 £ 1O 1O 1D bt €6 b
SERRRRRISEBRER

8
©w

T

REER
© 1t b ek ok el ko Bk et b b ek ek Bk bk
IZTEBREBEELESEBE

" 3's, Lu.kepo
ToMaTOoES—Crown, 8's .
Ice Castle, 3's

Beaver, 3's

ToMATO CATSUP—ZS.... “

Fish, Fowl, Meats—Onses.

MACKEREL—Myrick's 4 dos. wwoperdos §
“ Emflre, 4 dox . ™
Su‘xon—léynx, dos ......ccoe.. - Y

“ orse Shoe, 4 dos, 10 case lots *

b “ “ “  in less ...... “

- White, 4 doz. ..

“ B. A. Salmon. .
SARDINES—Martiny }'s.

. 's, Chanoer:

“ 's, Alberts, 100 tins ..

. ’'s, Alberts, 100 tins ..

“ '8, Roullard, 100 tins .
CHIOKEN—Boneless, Aylmer, 180z., 3doz. per doz
TUREKEY—Boneless, Aylmer, 130z.,9dos.
Duck—Boneless, 1's, 8 dos.... .
LuNoE ToNGUE—1's, 8 doz.
P1as' FEET—1'8, 8 dOE ..........
CoRNED BEEF—Clark’s, 1's, 2 dox ..

“ “ Clark's, 2's, 1 dos .
Clark's 14’s.1 dos..
0Ox ToNGUE—Clark's,2¥'s, 1dos .
LoxcH ToNGUR—Clark's 2’;. }ido

S o =

SRITLZIVBBZRUEIEE2EREEEES

H
(- 1-) HFQQ’&&F‘&&‘&NOQQO.‘

s
S®

Sawn Lumber, 1nspected,
Olear pine, !liin.or over,per M .

:

cosssenesssansenne

Bhip. culls stks &
Joill;amd Sean: e

T

guth
Homiock
Tamar

B BonobEERESRE
888:88282888888 3 oo
BB SEEEEBRER
SS82252T2823288

Hiard Weeds—¥ M. fe.

sesssssensassosassssassesessec®

2k

soseees

Oak, white, No.1and 8
" red

OF grey *' ........
Balm of Gilead, No.1 &
Chestnut o
Walnus  in. No. 1&4%.
Butternut * e
Hiockory, No.1&9 .
Basawood

Whit d, "

enesBaresEsBREs

ZERLBIREBREEERBE!
S2288852883228 8S23838833383383888

S8ZSIBTRIATSE 8S82383338383888

0000svesses svsosoare

best cus s .........
nd quality cut and split
TUDOUS ceccmorssocesessemsmsnessss
out

B18DB. .. cocceecosammmmnsomscaseeses

best unouns
gnd qudmucm

LT TR T UL Tl
0000000000000

LIVERPOOL PRICES.
July 8, 1861.

The cost of 'a share is $1 membership fee, and 60
cents monthly dues. Maturity value of a share is
$100, and mated limit of maturity is 7 years
go&?rleyqu;mem :l f“;) will geld $800 on maturity

3 88 ol cen
il neere ¢ 1%’ > a day invested here

8. 4,
Wheat, srrlu 7 8
EKansas WiNSer .ccoe ovcoecrecsrsanos s o sosvsssosssrons 7
No. 1 ual Z 1;‘
Tacd 2 0
Pork 8 6
lm. heavy gg g
4 0

Railway Companlies.

INTERCOLONIAL  RAILWAT

OF CANADA.
—TH R —

Direct Ronte between the West and

Al points on the LOWER ST. LAWRENON
and BAJE DES CHALEUR, PROVINCE
of QUEBEQ; also for NEW BRUNS-
WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

E trains leave Montreal and Halifax daily
gun y excepted), and run through, without change
tween these points, in 88 hours and 55 minutes.

The through exﬂ:;ss train cars of the Intercolonial
Railway are brilliantly lighted electricity, and
heated by steam from the locomotive; thus greatly
inoreui.ng the comfort and safety of travellers.

New and elegant buffet, sleeping and day cars are
run on all through express trains,

CANADIAN EUROPEAN MATL AND PAS-
SENGER ROUTE.

P ers for Great Britain or the Continent
leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on S8aturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
ﬁcl)rc of flour and general merchandise intended for

e Eastern Provinces and Newfoundland, also fo

shipments of n and produce intendoa for the
Euro market.

Tickets may be obtained and all information
about the rou also freight and passenger rates
on application to

N. WEATHERSTON,
Western Fri t and Passenger A¢ens,
98 Roeein House Block, York 8t., Toronto.

D. POTTINGER,
Chief Superintendent,
Railway Office, Moncton, N.B.,
24th Nov., 1890,

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUBLPH.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the hlsbog and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON , 8T. JOHN,
WINNIPEG, VIOTORIA, B, C., and in one hundred
and twenty—nglkt’iu of tfui United Btates & Europe

) Y ain J

Re y, March, July
and September, each year.
DUN, WIMAN & CO.

OFFICE THE
. MONETARY TIMES
tationery PRriNG OFFOE

18 THOROUGHLY EQUIPPED WITH
OCOMPETENT WORKMEN AND THE BEST MAOHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOQRAPHY IN

Letter Heads Bill Heads Memorandums
Note Boeks Drafts Check Books

Catalogues of every description

RoBeRT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Btock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, for
OCaah or on Margin. American Currency
and Exchange bought and sold.

Insurance.

Provident Savings Life Assurance Soclety

OF NEW YORK.

E. BTEVENS,....cccecciuene rersessersss. SBORBTARY
Agents wanted in unrepresented districts—this
Company's plans ara varv attractive and easll
worked. Liberal contracts will be given to ex -
enced agents, or good business men who waut to
engage in life insgrance.
Apply 0 R. H. MATSON, General Manager

for Oanada, 37 YoNGB STREET, TORONTO.
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Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & ¢0.,

MONTREAL & TorowTe.
MANUFACTURERS’ ACENTS, ETC.

THE DOMINION COTTON MILLS CO.. Montreal.
Mills at Hochelaga, Coaticook, Brantford, Kin,
bon.k H)ahfax, Moncton, Windsor, N.8., Magog (print
works),
Gteg Cottons Bleached Shirtings, Bleached and
Tey Bheetings, Cantons, Bags, Drills, Ducks,
Yarns, Twines, Wicks, Prints, Regattas,
Printed Cantons, Damasks, 8leove
Linings, Printed Flannelet tes.
THE St. CROIX COTTON MILLS, (Milltown, N.B.)
Bhirtings, Ginghams, Oxfords, Flannelettes, Tickings,
Awnings, Sheetings, Yarns, Skirtings, Cottonades.
ALSO + 4 .
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, SBaddle Felt, Glove Lining,
FLANNELS, Grey and Fancy, in "An Wool and
Union, Ladies’ Dress Flannels.
SERGES, YARNS,
ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children a.
gABDIGAN JACKE 8, Mitts and Gloves.

RAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces,
OARPET RUGS.

The Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & C0.,

CLOTHING MANUFACTURERS

WH OLESALE,
48 Colborne St., TORONTO.

Leading Wholesale Trade o1l Montreal.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CoO.,

648 Craig Street, Montreal.,

TORONTO OFFICE,
1® FRONT ST. WEST

Leading Wholesale Trade of Montreal,
—_— T

OF CANADA.

O. F, BISE, Coe - .
GEO. W. MOS8, . . .
O. P. BCLATER, -

HEAD OFFICE, - . MONTREAL,

e  H.O. BAKER, ¥
: Manager Ontario Department, Hamiltor

are un
and pi
of litigation,

all kinds of eiectriosl apparatus.
a8 above.

“MUNN’sS

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes.
up neatly in 2tb. Bricks.
Every brick is guaranteed full weight and genuine
codfish. Tasty, Economical, Delicious, Try
it and be convinced.
STEWART MUNN & co.,
MONTREAT,,

Tied

_

Mercantile Summary,

WaEAT has taken an upward jump. That

would be expected of spring wheat.— Lowell
Courier.

TrE E. B, Eddy Co., of Haull, has opened an
office in thig city, and will, we understand,
handle its own goods here in futare.

A LARGE shipment of cattle was sent for-
ward from Dautton last week to the old country
markets. The sum of $9,000 was paid by the
buyer.

NEaoriations for the consolidation of the
brewery interests of British Colambia and

their absorption by an English syndicate have
fallen through.

THE tailoresses of Wiarton are out on strike
—not for higher wages, but asking that they be
paid like other mechanics, in money for their
work, and not in trade,

WE need just at thig time in nearly every
civilized centre some sort of & patent annea]-
ing substance which will pPrevent financial in.

stitutions from breaking so easily.—Waahinyton
Star.

Last Saturday was settling day in Hamil.
ton among the wholesale dry goods merchants,
and the Spectator learns that they were satisfied
with the results, the obligations of their cus-
tomers having been, for the most part,
promptly met.

Mercantile Summary,

WHILE a train load of tea was being run
into a freight boat at San Francisco on Satur-
day night last, one of the cars, containing 20,-
000 pounds of tea, broke loose, and the tea was
emptied into the bay.

It is not generally known, says the Phila.
delphia Record, that vessels ars engaged in
8ponge fishing on the Floridsa coast, giving em-
ployment to nearly 3,000 men. At Key West
alone the commercial valae of sponges handled
per year is in excess of $600,000.

A VaNcouvER paper says that a large num.
ber of Chinese are finding their way into the
United States by way of Victoria. A smug-
gler was oanght the other day on Pedder Bay,
having ten on board. When brought before
Collector Milne he was fined $400.

TrE Detroit Free Press says that the young
woman who writes her name and address on
the eggs before she sends them to market has
received a proposal. It came from & man
who proposed that hereafter she send strictly
fresh eggs instead of the stale ones she had
been in the habit of selling.

Tee Dundas Banner understands that the
cotton mill and plant will be offered for sale
under foreclosure within six months, The
shareholders have abandoned the concern and
the bondholders will sell to recoup themseives,
The shareholders will lose all they invested.

- Mercantils Summary,

Rerorrs from the Fraser river to the Van-
couver World say that the canneries are now
beginning to get a better supply of salmon
than heretofore this season. The prospects
are that not nearly so many cases will be
packed, but the quality is fully equal to any
thing ever put up in British Columbia,.

THE British Columbia Deposit and Loan
Company, of Victoria, was incorporated at the
last sitting of the Legislature. Almost a]] of
the $10,000 shares of $50 each have been sub.
scribed. A meeting of shareholders will short.
ly be held, when directors will be elected and
arrangements made for opening an office. Mr,
R. Wilson, formerly of the Bank of British
Columbia, will be manager.

WEe learn from the Vancouver World that
there is a proposition on foot in that city to
form a company for the purpose of exporting
good milch cows from British Columbia to
Japan. At present there isa splendid demand
for good cows in J, apan. All the native cattle
are of very poor breed and give only about
one-third as much milk as the ordinary Cana-
dian milker. Last year there were imported
into that country 228 cows. China sent 19,
the United States 80, Corea 115, France 6,
Raussia 1, England 2, and Canada 5. The
average price was $300; some were sold for
much more.

—_—
HUTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & Co.)

Manufacturers’ Agents and
Importers ot

fene Woollens & Tastors’ Trimmings

56 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty,

Bole agents in Oanada for J. N, Richardson
& Owden, (Ltd.), Belfast, Irigh Linens?soﬁoioegg
ringle & Son, Hawick, Bcotland, Sootch Underwear :
David Moseley & Sons, Manghester, Rubber Goods :
awn, Hawick, Soo and, Scotch

eeds; J. 8. Manton & ., Bi
Metal Buttons. Co., Birmingham,' Braiq &

B B HUTCHISON, s EDWARD
R,

L t of firm Mills &)Hugonise. DIGNUM

GEO. W. BOOTH, HENRY C. FORTIER. OCHAS. J, PETER,

THE TE:ONTO
Biscuit and Confectionery

- COMPANY,

- 7 Front Street East, Toronto,
MANUFACTURERS,OF
BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

——

J,
. A, NISBE™

H. D. WARREN,

C. N. CANDEE,
Pres, & Treas.

Secretary,
~THE-

GutTa PercHA & RuBser Mro, Co.
OF TORONTO ’

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Mucintosh Clothing, &c.
THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.

END FOR PRICE nLis .

Office and Warerooms, 43 Yonge St., Toronto.

THE BELL TELEPHONE GO

PRESIDRNT 3
- VICE-PRESIDRNT §
BECRETARY-TREASURER.

This Company will sell its instruments at prices
rmging from $10 to 35 per set. These instruments #
er the protection of the Company’s patents, ¥
urchasers are therefore entirely free from rigk | .

This Company will arrange to connect places not B
having telegraphic facilities Wwith the nearest tele- §

oonnecting their places of business f
It is also prepared to manufacture £

For particulars apply at the Company's Offices, 4

PURE BONELESS CODFISH,
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Leading Wholesale Trade of Montreat.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING C0'Y,

i6 to 28 NAZARETH STREET,
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Grease, d&,

MCcLAREN’S GENUINE

000k’s Friond Baking Powder

The new b “ Extra Quality,” sold only in tins,
surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual.

—

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottons, Gray Bheetings, Checked Shirtings, Den-
ims, Cottonadrs, Tickings, BmYnn. Twine, &c.

Tweeds, Fine, Medium and Priced Tweeds,
Bergec‘.'(huimm, woeekins, Etoffes, Kerseys, &e.

Flannels, Plain and Funeﬂ Flannels, Over-Coat
Linings, Plain and Fancy Dress Goods, &o.

Knitted Gooda, Bhirts, Drawers, Hosiery, &c.

Blankets, White, Grey and Colored Blankets.

™ Wholesale Trade only Supplied.

13 and 15 8t. Helen Bt. 20 Welli
MONTHREAL TORBNTO

Advances made on Consign 5 -
ence Solicited. gnments.  Correspond

McARTHUR, CORNEILLE & C0O
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERRS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polighed,
and Bough Plate, ae, | Bolled

Painters’ & Artists’ Materlals, Brushes, de
814, 8314, 516 Bt. Panl Bt:‘: é?' 963, 87 Com-

MONTREAL.

QORTLAND CEMENT.

Best London and
other Brands for

Sale to arrive ex
Steamers.

LOWEST PRAICE.
CURRIE & CO.,

100 Grey Nun St.,, MONTREAL.

HEES, ANDERSON & CO,

MANUFAOTUBRERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed
STORE SHADES
Spring Rellers, Curtain Poles, &c.
Down Town Office and S8ale Rooms,
} Toronto.

to 108 King 8t, W,
Fuewtgry. D-.vengort Road,

YICTOR TYPEWRITER

ONLY $15.00.

John Galt, Civil Engineer, Tcronto, says: “Itis
certainly the best cheap machine I have seen. and
will be uard to improve on.”

The price is only $15.00, writes capitals and small
letters, and will be taken in exchange at fuil price

d within six months from uate of purchase, for
mington Scandard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Panl Streety, MONTREAI

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts ,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTBRS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

uemgmxer. P, D, DODS & C0.
ALEIANDER EWAN & (0,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE

Merchants’ Manufacturing Company,

ST. HENRI.
Bleached Bhirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,
43 Bt. Bacrament Street, MIONTREAL.

Telephone No. 2870.

SUCKLING & GO0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TOROINTO.

REGULAR FORTNIGHTLY BALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them.

Correspondence respectfully solicited. All tran-
sactions strictiy confidential. Telephone 840.

Our Travellers

ARE NOW SHOWING

SAMPLES

Canadian oot

and Imported GUU(IS

FOR THE

FALL TRADE

S, GREENSHIELDS, SOR & €0,

Victoria Square, Montxjeal.

Mercantile Summary,

Tae value of exports from St. John in June
last was $526,243 as compared with $494,5649
in the corresponding month of 1890.

It is stated that Mr. G. T. Davie is about
constructing a new dry dock at St. Joseph de
Levis, the cost of which is placed at $300,000.

A ruBLic cable announces the failure of
Alexander & Co, one of the biggest grain
houses in London and Liverpool, and upwards
of one hundred years old.

Messrs. A. C. Maceuersox & Co., Winni-
peg, have imported thirty-two cars of Cali-
fornia oranges alone this season, which would
bring the consumption to about sixty-five
cars.

“ Look here,” said an excited man to &
druggist, * you gave me morphine for quinine
this morning!” “Isthat so?" replied the
druggist; * then you owe me 25 cents. That’s
the difference in the price.”—Brooklyn Life.

Tae other day Messrs. Balkwill & Son
eiipped from Exeter station a car load of fat
cattle for the European markets. Among the
number was a mammoth ox, which turned the
scales at 2,500 lbs., stood six feet high and
girthed 12 feet.

TrE sum of $139,646 revenue received by the
Government of Nova Scotia in 1890 in connec-
tion with the mines, was derived thus: From
licenses to search, $5,980 ; leases and licenses
to work, $2,700 ; rentals, minerals other than
gold or silver, $1,320 ; coal royalties, $129,646.

OxE of the fastest runs ever accomplished
in Canada by a freight trainis said to have
been made by a live stock train over the
G.T.R. from Point Edward to Ft. Erie one
day last week. The time between these two
points wae 8 hours and 40 minutes, which in-
cludes stops and * coaling.”

———BUSINESS MEN——
‘Whe iate a busi for their
sons should send them to the

BRITISH AMERICAN .
BUSINESS COLLECE Tosowto

Where they will be practically and thoroughly taught how tc
keep books, calculate rapidly and accurately, and write s
bus I:lo;:u lllew:r; also the use of the typewriter together witk

rthand

B & C. Corsets

MANUFACTURED ONLY#BY

Macabe, Robertson & Go.

JUST OPENED

Novelty Braids,
Feather-stitch Braids,
Cream Congress Canvas
in 1%, 34and 48 in.
Wool Java Canvas

in all shades,
And & magnificent range of

Fine white Embroidery.
Linens 18 to 48 Inches.

BRUSH & CO., - TORONTO.

8 Wellington St. W., TORONTO.
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IN the clear interest of the Linseed Oil
Trust, the duty on linseed oil coming into the
United States was raised from 25 to 32 cents a
gallon.

Tae American tinplate industry got to work
on Wednesday last, and already asks for more
bounty. Theduty now imposed on tinplate is
fully 75 per cent. of the ordinary value.

Tue C.P. R. and the Boston and Maine
railways are to build short cuts between Mont-
real and Boston that will lessen the rail dis-
tance by twenty miles between the two cities.

Tre MoClary Manufacturing Co., of Lon-
don, is of opinion that the large fruit crop and
cheap sugar will cause a large demand for
preserving kettles, for it has inoreased its out-
put of those articles materially.

TrE retail grocers of Halifax having com-
bined to keep up the prices of sugar, a co.oper-
ative sugar store was opened in that city on
Baturday last, where 20 pounds of granulated
or 24 pounds of yellow sugar sold for $1. The
store did a rushing business all the day and
evening.

Goobs to the value of $73,794 were shipped
to the United Btates from the Consular Dis-
triot of Port Stanley and St. Thomas for the
quarter ending June 30th. The principal
items were : Staves, $47,869 ; lumber, $4,751 ;
horses, §4,549; bran, $3,953 ; beans, $3,892 ;
oil, $3,117 ; potatoes, $2,347 ; wood, $1,202.

It is reported from Chicago that Milton
Knight, the freight traffic manager of the
Wabash Road at St. Louis, who was indioted
by the Grand Jury at Springfield, Ill., the
other day, for violating the Interstate Com-
merce law, appeared voluntarily and gave
bonds for his appearance to the sum of $2,500.

A TRADER Who has kept a general store at
Montebello, Que., for the last six years, Joseph
Meloche, has assigned to the court on the de-
mand of a Montreal grocery house. He shows
liabilities of $14,500, and assets apparent of
$8,074. He is reported to have been unsuc-
cessful in business some years ago before re.
moving to Montebello.

Iris learned by the Winnipeg Free Press
that work has been re-opened at the anthra-
cite coal mine west of Calgary. There are
now some forty men employed in tunnelling
from the foot of the present slope (350 feet
down) to cut three or four overlapping veins,
which will let them into over 18 feet of coal.
From these veins by the beginning of the
year at least 500 tons per day oan be safely
counted upon.

A pEMaND of assignment has been made
upon Daniel Riopel, a Montreal builder, who
owes $15,582, of which $13,000 is secured by
mortgage, the Jesuit fathers being interested
to extent of $5,000.— L. E. J. Dion, doing a
small tea and glassware business for the past
three years, has had to assign. He owes
$2,278, and shows a deficiency of about $1,000.

It is evident that credit must be getting re-
markably cheap when a joint stock concern
like the Oriental Shade and Tarpaulin Co.,
in this city, with a subscribed capital of $5,000,
and about $1,000 paid thereon, could pile up
liabilities to the extent of $4,000 when its
nominal assets are only about $2,500.——Thos.
Hissock, a speculative builder in this city, has
assigned.

THERE is another craze which is hovering
over us, says the Upholsterer, and that’s farni-
ture painting. The wood is selected in the
plain, and is in soreens, over mantels, cabin-
ets, clock oases, tables, cupboards, corner
brackets, hat rails and articles of light ware.
These are to be painted in frivolous styles or
applied to them poker work, gesso work or
other decorations.

HEere are a few business changes among
Ontario traders :—W. J. King, grocer at Acton,
has sold his grocery business, and J. H. Shoe-
bottam advertises to sell his general store at
Ballymote.——Geo. Clark, of Calton, has sold
out his shop to C. B. Goulding, of Tilsonburg.
——J. B. Brook, dealer in shoes at Cobourg,
has also disposed of his stock.——The Cana-
dian Oil Clothing Company have removed from
Toronto to Port Hope.

We are sorry to have to note trouble in the
Montreal wholesale clothing trade, a demand
of agsignment having been made upon G. F,
Burnett & Co., by Messrs. Gault Bros. & Co.
The direct liabilities are about $50,000, of
which a considerable proportion is overdue ;
indirect $40,000 to $50,000. The firm had
been working under some disadvantage for
several years, and were unfortunate in being
burned out about a month ago.

“ How can you afford to sell those little
tabular dime savings banks for almost no-
thing ?"’ asked the inquisitive man of the pro-
prietor of a big retail establishment. * We do
not lose on the immediate sale,”” was the reply,
“but a few of those banks will dall more
pocket-knives, twist more forks out of shape,
break more hairpins, and do a larger amount
of general damage around a house than any-
thing else I know of. They are regular mas-
cots for business.”

TrE merchants of Aldborough, in Elgin Co.
have met and decided that there shall be no

more credit given in their stores, and it is ex- ¥

pected, says the Enterprise, that there will be

& move in this direction in Dutton shortly. -

The plan is to make every customer pay spot
cash or 30 days. This means cheaper goods
to cnstomers and fewer bad debts to merchants.
It would also prevent people buying things
they do not need, simply because they get a
long credit.

SHE was a respectably dressed Irish woman,
evidently a stranger, and as the street car
stopped to let her on she asked the driver:
“ Will this car take me to Euclid avenue,
please ?’ ¢ Yes, lady,” the driver answered.
* And is there room for me in the car ?” Bat
to this there was only an affirmative nod.
The driver was speechless with astonishment.
“ Fanoy,” he said a few minutes later,* asking
if there was room aboard a Toronto street
railway car! Great Scott! G’lang there,
Mary !”

In Winnipeg, the firm of White & Co., ;

hardware dealers, who usually carried a stock

of about $3,000, has assigned.——1In the same °

oity, and in the same branch of trade,
Abramovitch Bros. proposed a dissolation of
partnership, but as the creditors would not
agree, an assignment has been made. In
November last the firm claimed a surplus of
over $4,000, but it is very doubtful if this
really then existed.——W. Carroll, who did a

small tailoring business in Calgary, has made

an assignment.
BrLow we note another batch of recent

Montreal firm changes.——Glover & Brais, %

wholesale dealers in men's furnishings, eto.,
have dissolved, and the business will be con-

tinued alone by Louis Aime Brais, under the §

same style.——Joseph Horsfall, wholesale

clothier, has admitted his son Arthur into
partnership under the style of J. Horsfall & %

Son.——Belleau & Bamford, insurance agents,

dissolved qn the 30th ult., and James P. Bam- '

ford continues alone.——The Moffatt Packing %

Co. have also dissolved.

Durine the week a number of dissolations

have taken place among traders. In Brantford,
Scarfe &. Co., varnish manufacturers, are
among the number who dissolve. Wm. Plin
retires. In the same ocity, C. K. McGregor
continues the drug business of McGregor &
Parke. Their Hamilton business has been
sold. Maranette retires from the Chatham
grocery firm of MoNaughton & Maranette,
the former continuing the business. A. K.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade ot Torontw,

J. F. EBY. HuaH BLAIN.

WE CE)_NTROL

Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Ratger & Co.'s (London, Eng.)
Jams and Jellies,

Higging' Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich's German Family Gelatine

EBY, BLAIN & CO.,,

WHOLESALE CROCERS
Qor. Front and Boott Sts. TORONTO

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY G0ODS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS’ TRIMMINGS, --.
MEN’'S FURNISHINGS.

8tock Is Kept Attractive and Fresh all
the Year Round. .

Travellers' and Letter Orders Receive Prompt
and Careful Attention.

—THEHE—

BARBER & ELLIS GO,

——HAVE A FULL LINE OF—

TRIAL

BALANGCE
BOOKS

In 500, 1,000, 1,500, 2,000, 2,500,
8,000

PRICES ON APPLICATION.
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Melbourne retires from the London hardware
firm of J. Cowan & Co. Blake & Selman,
general storekeepers at Wilkesport, have de-
cided best to carry on business separately.

A BrieHT little boy of four summers was
sent on an errand by his mother to a grocery

store. He came back contentedly eating a
banana. * Where did you get your banana ?”
said his mother. *“Bought it,” he replied
quietly. *But I gave you no money to buy

one,” she said. ¢ Oh, well,”” he replied non-
chalantly, *“ I told Mr. Blank to let me have
one and I would be in and pay for it next
week.” The young gentleman had evidently
been taking lessons of older people who buy on
the credit system.—Rochester Post-Express.

A BANKER in & western Ontario town sends
us the following story, for the truth of which
he vouches: ‘“ A customer of mine sent a
teamster to a village near with a load of flour.
In part payment Mr. Teamster was offered a
sovereign of 1889 issue. He did not care to
take it, not knowing its value. Mr. Payer
said, *It's all right, it’s five dollars, don’t you
see,’ -and he showed the Queen side, which
reads on right hand * Britt. Reg. F. D.” The
teamster suppesed the ¢ F. D.’ was really in.
itials for five dollars, and took the coin as
such. Fact.”

‘Waar the Vancouver News Advertiser con-
siders to be the most important transaction
that has occurred in the commercial history of
that city, was the transfer, recently, of the
Moodyville saw mill to an English company.
About 1,000,000 is involved, the property
acquired being very extensive, including large
and valuable tracts of land besides that em-
braced in the mill property itself. On the
north shore of the Inlet there are 1,786 acres,
with & water frontage of three miles. Other
agricultural lands at Muad Bay, Strainer Is-
land, in the Coast District, and elsewhere,
aggregate 9,384 acres. There are also no less
than 31,448 acres of valuable timber limits in-
cluded in the purchase.

BrauTIFUL is the working of the law of bank-
rupécy, says & Manchester paper, the Provision
Trade Journal. A short time ago a city man
failed, with liabilities amounting to a little
over £500. His assets were estimated to pro-
duce £657. They have actually realized only
£704s. Bat let it not be hastily supposed that
this sum of £70 4s. goes to the creditors. Oh,
no! The oreditors get none of it; for the
realizasion cost £70 6s. 8d., so that the estate
is actually in debt tothe trustees to the extent
of 2s. 8d. Part of the sum realized was ob-

tained by the sale of certain property, which
went for £45 4s. The auctioneer’s charges for
this sale were £18 16s. 10d. Verily the condi-
tion of thelaw of bankruptoy is both ludicrous
and disgraceful.

AvtHOUGH well advanced in years, to those
who saw him but a few days ago in apparent
health, the death, on Wednesday last, of Mr.
Charles Rogers,will naturally come with some-
thing akin to a shock. He was the senior mem-
ber of the well-known furniture firm of the Chas.
Rogers & Sons Co. (limited) in this city, and
reached Canada from the old country nearly
forty years ago. From an employee he ad-
vanced to the position of partner in the old
firm of Jacques & Hay, whose familiar busi-
ness premises once rose on the site now
oconpied by the handsome building of the
Bank of Commerce. After a long connection
with the late Robert Hay, he started the pre-
sent business on Yonge street, and which was
merged into a joint-stock concern about the
beginning of 1886, He was 76 years of age.

WEe note a group of small failures among
eastern Ontario traders: D. A. Payne, a
tailor at South Finoch, is in trouble, and a
meeting of his creditors has been called. He
has only $689 of apparent assets to pay $1,165.
——A. F. Fraser, baker, at Smith’s Falls, has
assigned. Liabilities small and mostly local.
——H. C. Phillips, tinsmith, Lancaster, has
assigned to the sheriff of the district. He has
latterly been trying to get a hotel license.——
D. C. McArthur, carriage maker, &c., Martin-
town, has assigned. He was burnt out about
three years ago, and being without any insar-
ance, has been pretty weak ever since.—An
Ottawa jeweller named W. G. Young has gone
into insolvency. He had arranged to settle
liaYilities of $6,000 at 50 cents on the dollar,
but has not been able to carry out this ar-
rangement, and will likely be wound up.

Taere are but few failures this week to an-
nounoce, and those of but minor importance.
P. J. Sullivan, hotel keeper, Hamilton, has
managed to pile up debt to the extent of $1,700.
To meet these payments he has nominal
assets of $1,000, but his assignee says they will
not suffice.——Mrs. MoDougall, dealer in oils
lamps, eto., in the same oity, who has been it;

A GOOD DRY GOODS TRAVELLER

of experience with $2,000 can hear of an interest in
& good paying manufacturers’ agency.
Apply
P. 0. Box 179, Winuipeg.

Leadin Wholesale Trade of Torouto.

BARM=—
YEAST

Early Rising.
- K -

Quick.
OR quotation|
tath 8 see catalogue

Fast Working.

T™E BARM YEAST
MANUFACTURING CO.

35 WELLINGTON 8T. EAST.,
TORONTO.

Telephone 19%0.

Leading Wholesale Trade of Toron'‘o.

CHARLES COCKSHUTT & (0,

INPORTERS OF

WOOLLENS

~ AND —

Clothiers’ Trimmings,

——

57 FRONT ST. WEST,

TORONTO.

business quite & number of years, and usually
carried a stock of $2,000 or $3,000, has assigun-
ed.——After being one year in the shoe busi-
ness at Hanover, J. A. Clark has assigned.——
In London, Geo. Rendell, who had done a nice
trade in coal, and was supposed to be ina good
position, surprised his friends by making an
assignment.——Hill & Co., grocers and millers
at Sarnia, are in trouble, and have been con-
sulting their oreditors, who refused an offer of
30 cents in the dollar cash, consequently they
have assigned with liabilities of $14,000 and
nominal assets of $11,000. Last week the
creditors of McGeary & Co., planing mill men
in this city, beld a meeting. The firm offered
fitty cents on the dollar, half in cash, half in
equal instalments at 12, 15 and 18 months.

A HARROWING TALE.

It 18 probable that a history of the brief
career of the Eagle Sulky Harrow Company,
of Brantford, would be spigy, if harrowing
reading to those who have placed contidence
in the six figures said to be the capital of that
short-lived joint-stoock company. A surprise
awaited the oreditors, who met on Monday
last, when they were informed that the liabili-
ties of that concern were $55,430, and the
assets a little over $44,000, of which $26,000
had been hypothecated to the bank on a claim
of $22,000. Their amazement doubtless in-
oreased when they learned that the supposed
oapital of the company was made up of & cul-
tivator patent valued at $40,000, a hay-rack
patent put down at $17,000, and plant said to
be worth $10,000. The cash which, with some
odds and ends, made up an additional $16,000
or thereabouts, had been sunk in perfecting
the cultivator and hay-rack patents.

While the mystified creditors were pond-
ering over these items, further surprises
were sprung upon them. Among the items
of credit were two sums of $9,400 each,
or $18,800 i1n all, against the company, the
first said to be an amount due to Dr.
Forbes, of Caledonia, who had purchased
the claim from Simon Hewitt, one of the di-
rectors. The other claim of $9,400 was from
one Pollard, of the State of Illinois, brother of
R B. Pollard, another director. The meeting
was also informed that even while it was a8-
sembling on that cool Jaly afternoon, the
olaim of Dr. Forbes had been admitted before
the County Judge, and that the other was on
the way. We have yet to learn that complete
paralysie did not overtake some of the credi-
tors, but it is known that several firme in
Britain, Nova Sootia and Ontario have been
s let in " for oonsiderable amounts, while one
wheel company in the west has the unpleasant
conaciousness of being nipped heavily in its first
season’s business with this company.

The Eagle Sulky Harrow Co. was originally
a private conoern, but the principals of the firm
organized themselves intoa joint stock company
gomething over a year ago, Sim. Hewitt, bro-
ther of Tom Hewitt, of seed wheat and light-
ning-rod fame, being chief promoter thereof ;
W. Hewit$, brother of the aforesaid, being in-
ventor of the cultivator and hay rake, whose
patents were valued at $567,000, and who spent
something like $20,000 of the Co.’s money to
farther improve them. Also, an American
named R. B. Pollard, who holds $200 of stock
and who seems to have borrowed heavily inthe
interest of the company from his brother in
the west. Just how this claim will pan out
remains to be seen.

It is understood that an offer of 25 cents on
the dollar has been made to the creditors, w_ho
bave appointed & committee, the daty of which
will be to enquire into the mysteries of the
very elaborate set of books in which the finan-
cial transactions of the concern are entered,
and report thereupon. The directors and
others interested bave all along made the most
extravagant statements regarding the orders
booked and prices received for patents in the
neighboring Union, but it looks now as if there
will be a good deal of mustard and very little
beef left for the unfortunate creditors.
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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

S. F. McKINNON & GO

IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts,

TORONTO.

Milk Street.. - Londen England.

WM. B, HAMILTON,
SON & CO0.

Manufacturers & Wholesale Dealers in

BOOTS AN SHOES,

15 & 17 Front St. East.

TORONTO.
T.G. WILLIAMSON & CO,

%™ COMMISSION MERCHANTS.
Teas, Coflees, Fruits, Sugars, Etc.

€ B. HAMIL
JAMES llll;!“'
A W. BLACKFORD

42 Front St. East, Toronto.

P. 0. Box 448. TELEPHONE 2485

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

CUOOPER & SMITH,

Manufacturers, Importers and Wholesal:
Dealers in

BOOTS AND SHOES.

B6, 38 & 40 Front St. West, TORONTC.
JAMES COOPER. JOHN ©. BMITH,

JoHN A, WooD, | J.W.Cowan,
President. Mana'g Director,

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & CHOCOLATES,

COFFEES, IOING, and
WDERED SUGARS, CHIQOORY, &c.

i4 & 16 Mincing Lane, - Toronto

ARTISTS’
BRUSHES

Hog’s Hair.
Camel Halir,
Black Sable Hair.
Red Sable Hair.
Indian ~able Hair,
Bear Halr.
Badger Halr.

We manufacture and carry in stock a larger assort-
ment than any other house in Canada.

Quality and Prices Guaranteed Right.

CHAS. BOECKH & SON, **-%zs. e

Price List Mailed on Application.

F. ScHOLES, l A. ALLAN, I J. 0. GRAVEL,
Manag. Dir. President. Bec.-Treas.
CAPITAL, - . . 82,000,000

THE GANADIAN RUBBER COMPANY

OF MONTREATL,
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING, HOSE, ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Bos:on Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 8t. Paul Bt.; Factory,
Papineau Square, MONTRREAL, Que.,
J.J. M.GILL, Manager.
Western Branch, Cor. Yonge and Front Streets,
Toronto, Ont. J. H. WALKERK, Manager.

THH

Toronto Paper Mf, Co,

WORKS at CORNWALL, Ont.

CAPITAL, = = = = . $250,000,
JOBN R, BARBRR, Prosidens and Man'’g Directo
GHAS. BIORDON, VicePrestient.
EDWARD TROUT, .

Manutactures the following grades of Paper:

Engine and Tub Sized Papers,

White and Tinted Book Papers,
(Machine Finished and Suver-calendered),
Blue and Oream Laid and Wove Foolscap:
Posts, eto,, eto.
Acocount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
CoLoRED OovVAR PAPRRS BUPERAFINISHED,

Apply st the Mill for samples and prices. Bpecia
shelcm m’ndo to oxrder.

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1855.}
PATENTEES AND BOLE MANUFACTURERS OF

TAYLOR’S
Double Tongue and Groove Fireproof

SAFES.

Catalogues and Prices on Application

145 AND 47 FRONT ST. EAST.

THOMAS WEST ROBERT MoCLAIN

DRY 600DS MERCHANTS,

AGEN’I 8§ for the celebrated make of
FRENCH CORSETS

THE LEE SPINNING COMPY
Bolton, England.

The Southall Sanitary Towel Co.

Birmingham, England.

Our Travellers are now out with fall sets
of FALL SAMPLES. Orders will have our
best care.

Caldecott, Burton & Spence.

WE solicit your enquiry for quotations on your
fall requirements of

Stove Pips Elhows,

one, five and six

piece.
Stove Boards, “zbossed ana
Goal Hods, “%panaedsna

FIRE SHOVELS, TONGS AND STANDS.

Galvanized Buckets made of Ironor Steel.
Stove Pipe Dampers and Thimbles.

Stove Pipe Polish and Varnish.

Stove Trucks, etc., etc.

M. & L. SAMUEL, BENJAMIN & Co.

Schuitze Smokeless and
American Dead Shot

~{3un Powders

R i g

Caldecott, Burton & Spence

TORONTO.

Made by Messrs. Otterheimer. j‘

0. . HONLIND, SONS & G0,

WHOLESALE

HARDWARHE

37 Front 8t. West, Toronto.

—THE— '

Polson Iron Works Co.,

LIMITED.
CAPITAL, $300,000.00.

Iron and Steel Sthders & Engineers

HEAD OFFICE, TORONTO,
Managing D‘ia”?‘-
DIRECTORS. + B Porson

James Worthington, Vice-President.
D. Graham, T. F. Chamberlain
W. O. Matthews, J. B. Miller,

A. B. Lee, Thos. West.
J. H. Thompson.

President,
Wx. POLSON.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

—GCompound and Triple Expansion ——

MARINE ENGINES

MARINH BOILHRS,

Hois Engines, Pumping Engines, The Brow
ﬂﬂ“‘ tic Engi ptor““g‘m 'y Use.
STEAM BIILER3 OF SVEIY D&3ORIP CION.

8hip Building{Works and Dry Dock,
OWEN BOUND, ONT,

Engine and Boiler Wor
EBPLAI?ADE STREET, TORONT O

a % A
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JournaL or Comwmerce, of Montreal (in 1869), the
TwADE REview, of the same cit (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

38sued every Friday morning.

SUBSCRIPTION—POST PAID.
GANADIAN SUBSCRIBERS
BRITISH *
AMERIOAN “ -
SINGLE COPIES, - - .
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THE SITUATION.

Complaint is made of the bad way in
which American cotton is shipped across the
Atlantic, and the danger to life on the
vessels thereby created. The statement
has been made in the House of Lords
that within twelve years no less than 171
American cotton ships have been on fire ;
and the fact is contrasted with the only
four fires that have occurred, in the same
time, on ships laden with cotton from
India. This remarkable contrast is said to
be due to difference in packing, the Ameri-
can methods being pronounced extremely
defective, owing to carelessness. It was
added that the agents of the Inman Line
had announced that they should refuse to
carry any more American cotton unless it
were packed in the manner of Indian. The
fact that vessels carrying American cotton
are liable to this danger is of interest to
the increasing host of travellers on Atlan-
tic steamships; and they, in connection
with the vessel owners, have it in their
power to effect a reform in'this particular.
It may be true that few of these fires have
caused extensive loss of life, owing to
their smouldering a long time and being
finally subdued ; but the possibility of being
a passenger on a vessel of which the cargo
is attacked by fire is not pleasant to con-
template. If the other steamship com-
panies follow the course which the Inman
is said to have taken, the danger would
come to an end speedily ; or if it did not, the
passengers would have only to signify
their will to have it removed.

A piebald manifesto has been issued by
the German Socialists, the colors of which
are political and social. Universal suffrage
is political, but all the rest belongs to the
socialist creed, and even the political lever
is only wanted as & means of accomplishing
socialistic changes. A tax on capital and
on succession, in the mouth of a Socialist,
has a meaning different from that ordi-
narily attached to such taxes. The suo-

cession tax is intended to be used as a
means of converting private into public
property. The tax on property which is
suggested is probably put in a progressive
form. Both are supplements to Henry
George’s scheme, to which they naturally
belong. Socialism aims at taking all pri-
vate property from individuals and giving
it to the State as trustee for the social
democracy. The abolition of law fees and
medical charges, in other words the crea-
tion of State lawyers and State doctors,
paid at the common cost, belongs to the
socialist theory in its more developed form.
In America the socialists move more care-
fully. At present they talk only of confis-
cating the land, and Mr. Single Tax makes
fantastic efforts as a minimizer, his great
object being to keep the other parts of the
gocialistic plan out of sight. But his
European kinsmen will inconveniently go
on showing what the so=ialistic programme,
when fully developed, really means.

A fall in Russian securities occasioned by
the prospect of a poor harvest, is a con-
firmation of the fact that an average yield
of wheat in that country cannot reasonably
be expected. The price of this grain is
likely to rule high during the next year,
and the countries which have a surplus for
export will benefit accordingly, while im-
porting nations will have to submit to the
inconvenience of having to pay an extra
price for the loaf. Outside of Manitoba
and the North-West, Canada is not now a
great wheat-exporting country; and the
principal surplus which will be available
for export will be in Manitoba and the
Territories. The quality of our western
wheat takes first rank and commands
better prices than the wheat of most other
countries. If the wheat crop of western
Canada be harvested in good condition, a
great impetus to settlement there will be
given. The United States boasts of the

largest crop this year which the Republic
has ever produced.

Sir Richard Cartwright, the other day,
raised the point about the Bank of Mont-
real bidding against the Government,
whose agent he described it to be, for
deposits, an act which he seemed to re-
gard as anomalous. Deposits belong to
those who can best attract them ; they are
purchasable things in market, and theyare
likely to go where the best rate, or the
best security or a combination of both, is
offered for them. 1t is quite true that the
banks generally complained that the Gov-
ernment, before it reduced its rate, paid
too much for deposits. But what may be
too much for the Government to_pay, as a
rule, may not be too much for the banks to
pay when money is worth a little more
than the usual rate. A preference is given
by many to Government security, and a
difference of rate is & means of evening-up.
The preference is not necessarily justifi-
able, but when it exists it has to be taken
into account. By means of an inequality of
rates the banks have not drawn more than
two millions from the Government savings
banks, according to Mr. Foster. There is
pothing implied in the agency of the Bank

of Montreal which forbids it, by any fair

process of reasoning, from seeking to
attract deposits by a slightly higher rate
than ihe Government pays. The broad
view of the question leads us to ask in
what way can Canada borrow on the best
terms ? If through the Government, it
should borrow in the way that will cost the
country least. But if the Government
thinks that it owes other duties to deposi-
tors, to offer them Government security, if
they prefer it, this consideration must also
be taken into account.

A bill o amend the North-West Terri-
tories Act, which has not been working
well, is again introduced. Besides abolish-
ing the Advisory Board, it deals with two
questions which required adjustment. The
Governor refused to acknowledge the right
of the Legislative Assembly to direct the
destination of the subgidy paid to the Terri-
torial authorities by the Dominion, and the
right of local legislation on theliquor traffic
was denied. On both these points the
Legislative Assembly demanded the right
of free action, which is now proposed to be
granted. It is made illegal for any one not
having a personal permit to have liquor in
his possession ; this may be regarded as &
temporary provision intended for use till
the local legislative authority shall make a
local law regarding the sale of liguor.
From the known opinion of the legislators,
it is not a matter of doubt that a license
law will be enacted, though it is possible
that some preference may be given to the
sale of beer or spirits.

One result of the remission of the sugar
duties is that, this year, railway grants
will have to be suspended. If this indi-
cated a new policy, there would be some-
thing to be said in its favor, but Mr. Abbott
tells us that the policy remains the same,
and only shortness of revenue is to be set
down as the reason of the suspension of
these grants for a single year. When the
grants are resumed, there will, as there
should have been now, & question of the
source out of which they are to come. If
the sugar duties be not then revived, others
will have to be substituted for them. Then
at least the wisdom of the remission
from the revenue point of view will have to
be considered; the trade view of the matter
does not involve a revenue consideration.
If, in a foture session, perhaps next ses-
sion, we are to have more taxes laid on
to make up for the loss of the sugar duties,
are we to look for higher protectionist
duties ¢ This would be to follow the
McKinley programme adopted in the
United States, and it would not be in the
public interest.

Lord Salisbury, it is now affirmed, has
made up his mind to grant to Ireland a
measure of Home Rule, in the form of
Provincial Councils, sach as were some
time ago proposed by Mr. Chamberlain.
But Dbefore this is done, there will
be a general election, at which the pro-
posed change can be passed upon by the
electorate. The Irish Land Bill of this
gession is to pave the way for the proposed
measure of Home Rule. These measures,
it may be taken for granted, will not satisfy
the Nationalists.
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THE INDUSTRIAL BROTHERHOOD
PROGRAMME.

The association which had taken for its
name “ The Industrial Brotherhood of
America,” has found it desirable to change
its cognomen to ** The Industrial Brother-
hood of Canada.” One of the declared
aims of the order is to secure ** equal op-
portunities "’ to all men and women, white,
black aund copper colored. How equal
opportunities can be given to the poor
that are within reach of the well-to-do, not
to mention the rich, is & problem of some
difficulty, compassable only, if at all, in a
socialistic community, and we fancy not
even there. It is the different uses which
people make of -their opportunities that is
largely responsible for the difference in the
condition of different individuals. So it
ever was, and so it will be to the end of
the chapter.

The possession of property is a means of
creating opportanities, and until there is
an equal distribution of property, there
cannot be an equal distribution of opportu-
nities. The assertion of the right to equal
opportunities implies the right to egual
shares of property. Now this right does
not exist, has no foundation in natural jus-
tice. The children of A have no natural
right to share the property of B, supposing
there to befno relationship between them.
Equal opportunities to all could only be
created by taking from those who, or
whose forefathers have, saved what others
in like circumstances spent, which would
in fact be robbery, a poor foundation on
which to build the social edifice.

The platform of the Brotherhood is
built of the craziest of timber, of which
survey the following plank: * That all
money shall be issued by the National
Government direct to the people, without
the intervention of banks ; that all national
issues shall be a full legal tender for all
debts, public and private, and that the
Government shall not guarantee or recog-
nize any private banks or charter any bank-
ing corporations.” Without any explana-
tion of what is here called money, it is
difficult to understand what is meant; but
the “full legal tender” spoken of is pre.
sumably a bit of paper with no real money
at the back of it. Such money would not
buy goods abroad, except at double or
treble prices, and if there were no other
money it would soon cease to buy anything.
Depending on the quantity, its depreciation
would be little or much. This is not an
unproved theory; it is the established rule
of Government paper money with no coin
at the back of it, everywhere and at all
times. There are plenty of illustrations of
the working of this law in active force
in different countries to-day. Canada does
not need to add another to test its trath,
which is as certain as that two and two
make four. We are not aware that our
Government * guarantees any banks. Bat
that no banking corporations should be
chartered is the wildest of wild notions.
The primary business of banking is not, as
is apparently here implied, the issuing of
notes; it is rather the collecting and re-
loaning of the surplus money of the commu-
nity. Without banks to perform functions

altogether apart from the issue of notes, the
community would revert to a state of semi-
barbarism.  Another plank, of similar
form and texture, forbids the Government
to issue any interest-bearing obligations,
and insists that it shall content itself with
the issue of ‘legal tender, non-interest
bearing money.” Fiat money again! But
who would take it? and on what terms?
In this connection, the land confiscation
theory comes fittingly in: *“ The taxes
upoxn land should be levied upon its full
value for use,” improvements excepted,
the object being that all ‘* unearned incre.
ment”’ should go to the community. If
the land taken as a whole had never been
improved, it would never have increased in
value. There are odd farm lots, here and
there, which have not been improved,
which, or some of which, farmers have
bought their children for future occupation.
It they were taxed at their full value, that
is, the basis of the price paid for them, the
owner would lose what he paid and would
have no temptation to improve. This
confiscation would fit in well with the pay-
ment in fiat money of debts contracted
under & gold standard, mere bits of paper
which would soon come to be worth little
or nothing. And this sort of money, we
are told, ought to be lent to the farmers
*at the lowest possible rates,” as a means
of superseding existing mortgages. Such
money as this, issued for somany purposes,

would be dear at any rate, and would soon

come to be worth nothing.

But the new functions of the Govern-
ment are not to end here. It is to * obtain,
by purchase or expropriation, the control
of all steamship lines, telegraphs, tele-
phones and railways,” and is to grant no
charters for any of these enterprises. What
is it to pay in ? Fiat money, of course,
since it is forbidden to borrow any real
money. If all these things were done,
Government fiat money would probably
not be worth a cent in the dollar.

There are eighteen planks in the plat-
form of the Industrial Brotherhood of
Canada ; but we need not waste more space
with them. These brotherhoods are, as a
rule, worked by salaried officers, who do
the organizing and take the money. The
dupes are as honest as men can be who
assent to confiscation schemes which they
only half understand, if at all. Of the
platform framers the most charitable thenry
is that they are ignorant of what would be
the effect of their teaching if it were re.
duced to practice. These notions come to
us from the United States; they are not
born of our soil; some of them come
ultimately from Europe, the rest are
American.

Between people who talk the language
of this platform and the American mil-
lionaires, whose wealth has been largely
increased by watered stocks and other
fraudulent devices, there is mnot much to
choose. Each is a danger to social order,
and one is in some sort the cause and the
complement of the other. Between abu-
sive and legitimate methods of acquiring
wealth the distinction is not always suf-
ficiently marked in the public mind, and
the mere possession of wealth comes to be
treated as legitimate prey. The public has

the greatest interest in preventing this;;
confusion becoming anvthing hke pre- ¢
dominant. If wealth is to continue to be L

made, as in the United States, by stock &

watering and oppressive combines, rapid
development of socialism, as a supposed |
counterpoise, may be counted on. It

cannot be said, with full assurance, that ?3
these two opposing social forces present no

real danger to the community.

INEQUALITIES IN ASSESSMENT.,

We observe that attention is drawn, in |

the report of the Hamilton Board of Trade, |
to the anomalies of the Ontario Assessment
Act.
assessors, and too much is expected of them

in that capacity. The result is glaring in- §

justice. As it is stated by the Hamilton
Board, ‘“ The mercantile and manufactur.

ing classes are unequally and unfairly j
assessed, where the basis of their contribu- 4

tion to the city treasury is their capital,

while other classes are taxed on income ﬂ
only, the disproportion being as 100 is to 6.
Rent and interest are two different names 3

for the same thing—occupants of any build-
ing pay the taxes. The merchants and '
manufacturers of this city use as business
premises 26 per cent. of the real estate, and
own or occupy as residences 17 per cent.
more, so that their contribution to the taxes
on real estate is 43 per cent.”

The report goes on to say that the diffi.
culty of interesting and educating the
councils of each city in the involved nature
of the business tax act, amidst many press-
ing private and public duties, has been
fully felt in Hamilton, and concludes with
the hope that the Legislature will « accept
the responsibility of seeing the mercantile
community justly assessed, either by mak-
ing their business tax act mandatory or
making the incidence of taxation alike for
merchants, professional gentlemen and
capitalists, that is, income only.”

Other commercial bodies have taken up
the question of assessment. Numbers of
Toronto merchants feel themselves ag-
grieved by the unequal incidence of taxa.
tion, and, in view of the assessment bills
now being rendered, the feeling is unusu-
ally strong. At a meeting of the Dry
Goods Section of the Toronto Board of
Trade recently held, it was resolved to
petition the Government of Outario $o the
following effect :

*“Your petitioners, merchants and manu-
facturers, represent to yon and your Gov-
ernment that the industrial classes of this
province, viz., those employing capital in
business and manufacture, are unjustly and
unfairly taxed in local or municipal taxa.
tion.

““Your petitioners respectfully call your
attention to these facts : that for municipal
taxation a municipality can tax realty and
personalty ; that the mode and rate of
assessment on realty is alike to all clasges
of citizens. The value of the realty being
the basis of assessment, the rate must be
the same; but unfortunately when person-
alty assessment is dealt with, the Act
allows the assessor the option of taxing
either on income or capital, a monstrous
privilege and power, which is universally

Too much latitude is given to
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used to the detriment and persecution of
the industrial classes, the said classes being
always taxed on capital instead of income,
the rich and retired classes being taxed
only on their incomes derived from capital
invested in bank stocks and other invest-
ments. Besides, millions of capital in this
proviuce on deposit at interest in chartered
banks, savings banks, &c., is entirely and
completely freed from all taxation, contrary
to the intention of the Act.

“Your petitioners desire to call your at-
tention to the circumstance that in Great
Britain and all other civilized countries in
the world, as far as known, except in cer-
tain parts of the United States, there is no
tax ‘on personalty allowed for local taxa-
tion, this privilege and power being reserv-
ed to the State. Your petitioners therefore
pray that the Municipal Act be so amended
that if the personalty tax is tobe continued
it shall be based on income to all citizens
alike.”

What is particularly resented is the power
given an assessor to assess on either capital
or income, a power which, from instances
cited to us, has been used in an arbitrary
and indefensible way. Certainly some
means should be devised to remedy such an
injustice as compelling one man or firm to
pay taxes on $50,000 when another man in
the same block or the same building, pre-
sumably as well off, perhaps much better
off, pays taxes on only $5,000. Appeals
from tax bills will be unusually numerous
this year in Toronto, and no wonder.

WINE AND COGNAC IN FRANCE.

In view of authentic news about the con-
tinued large production of French brandy
and the great decline in the yield of the
vineyards from which it is supposed to be
produced, brandy drivkers may very well
take warning that, in the article of brandy
at least, * things are not what they seem.”
The British Consul at La Rochelle, writing
on the production of wine and cognac in
the district of the two Charentes, in
France, says that the official statistics
show that the yield of the vineyards, which
in the years before the prevalence of the
phylloxera averaged 170,000,000 gallons,
fell last year to 11,000,000 gallons. The
same returns also show that the imports
of wine from other sourcesinto La Rochelle
amounted to 20,000 tuns, as against 15,000
tups in 1889. So, then, if the whole of the
production of the two Charentes were
made into brandy, it would only make one-
sixteenth part of what used formerly to be
made !

What is brandy made from, nowadays ?
one is tempted to ask, and what is wine
made from? As regards wine for drinking,
the art of making it from materials other
than grapes has been advanced to such a
state of perfection that, except by careful
analysis, it is impossible to'distingunish be-
tween genuine and spurious wine. Red
wine is made out of or mixed with white
wine, and colored according to fancy; while
white wine is made with barley. This bar-
ley wine can be made to resemble almost
any wine in flavor. The Consul goes on to
give particulars as to how this is accom-
plished: *‘ Since the discovery that the
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bouquet and style of a fermented liquor is
not derived fromjthe material of which it is
made, but from that which is used in fer-
menting it, wine made from raisins, car-
rants, barley, or any other material, and
fermented with must or barm from any par-
ticular class of grape, can be made to agsume
the bouquet of any desired vintage. Fuar-
ther, if wines so made are distilled, braody
is obtained having the flavor of each differ-
ent kind of grape transfused in the working
of the barm.”

In view of the decreased production of
the vineyards, and of the fact that consump-
tion of brandy in France shows no diminu-
tion, the amount available for export would
naturally be reduced to about one-twentieth
of its former proportions. As the shipments
have only diminished one-half, the excess
exported must have been obtained from
some other quarter. What isthesubstitute?
Real cognac cannot be procured for less
than twenty-five francs (£1) per bottle, and,
says the Consul, *anything sold at a lower
price is Dot cognac, but an industrial and
not an agricaltural product, into which, if
cognac enter at all, it does so only as a
perfume.”

TORONTO TRADE FIGURES.

According to the monthly return of the
Board of Trade, the inwards and outwards
foreign trade of Toronto for last mouth
amounted to $1,597,939, and consisted of
$252,514 worth of exports and $1,355,425
worth of imports. In the month of June,
1890, the imports were of the value of
$1,251,690; the exports, $272,329; total,
$1,524,019. There is very little room for
remark upon the character of the imports,
except that 16,000 tons more coal came into
the city. Drygoods are ratherless than be-
fore, ironand steel goods rather more. We
give as usual a list of the principal items.

IMPORTS.
June, . .
Cotton goods ...... ) 58,:}3'2 T }890
Fancy goods.......... 33,920 35,222
Hats and bonnets .. .. 7,878 7,263
Silk goods .......... 24,336 48,780
Woollen goods ...... 174,103 147,540
Total dry goods...... $298,796  $301,893
Books and pamphlets ....$ 30,9156  $36,621
Coal, bitaminous ........ 23,393 20,264
Coal, anthracite ........ 179,216 119,238
Drugs and medicines .... 19,497 17,239
Earthen and stoneware .. 25,785 19,682
Fruit, green and dried.... 27,438 22,254
Glass and glassware...... 31,982 41,200
Iron and steel goods .... 103,183 86,529
Jewellery and watches .... 10,765 17,495
Lead and brass goods .... 21,309 24,492
Leather goods .......... 14,187 24,799
Musical instruments .... 13,487 8,911
Paints and colors ........ 5,942 12,521
Paper g00dg ....oo...... 383,164 87,302
Spirits and wines ........ 12,166 14,114
Wood g00ds «.cccvevnens 21,394 24,902

The exports were of the usual character,
and as the list shows, rather of smaller
volume than in the previous June. We
give details of those of Canadian growth or
production. Among manufactures shipped
abroad leather and leather goods are a
large item.

EXPORTS.
Produce of June,’8l. June, '90.
The MiDoresseeeererseees $ 106 8 249
« Fisheries....cocccoee 262  ......
«« FOLOBb coeeen-senrmees 49,088 108,690
¢ Pield scevesescsscece 17,261 21,482

Animals and their produce 41,964 68,021
Manufactures .......... 99,881 64,134
Total Can. produocts. . ..$208,501 $262,476

THE FIRE WASTE.

When property *‘ goes up in smoke,” a8
the phrase is, some one person, or Some
group of persons, is the poorer for the
blaze. People are accustomed fo think
that if the person burned out is insured all
is right, but there is loss of capital all the
same. By forest fires in the States and
Canada millions of dollars’ worth of valu-
able timber has been burned within the
last few days or weeks. Such losses at &
time when it is every year becoming more
evident that the timber wealth of the con-
tinent is being all too fast used up, and the
proper distribution of rainfall necessary to
agricultural prosperity is seriously inter-
fered with, in the opinion of a contempo-
rary, * suggests the inquiry whether the
existing precautions against forest fires are
sufficiently drastic.”

Criminal recklessness with regard to the
making of fires in our forests or outlying
settlements is sadly common in Canada.
The backwoods settler often contributes to
his own impoverishment in the careless
handling of fire around his clearing. Many
have been known to set their waste brush
in & blaze with the utmost indifference to
the ultimate results. Says the London
Advertiser : “ In Sweden no such careless-
pess is tolerated. There a man is not al-
lowed to build a bush fire or to light his
pipe unless under severe regulations, and
the necessity for preserving the timber
and the homes of the people is so fully
recognized that these laws are vigorously
enforced.” It is true that an awakened
public opinion on the subject is needed in
Canada, not alone among farmers, but
among property owners in the cities.

« The sacrifice of national resources that
is implied in the destruction that yearly
results from the careless lighting of fires
in the bush has gone on long enough. The
forest should be preserved at all hazards.
They are indispensable, to the country’s
tuture, and if they are cut down or burned
up, should be promptly replaced.” The
Advertiser concludes: ** There is money in
cutting the trees down, but nothing but
criminal waste in destroying the timber by
fire.”

SEPTENNIAL BENEVOLENCE.

The attempt made last week by the
solicitor of the company to get & committee
of Parliament to grant the authority of the
Dominion to the incorporation of the Sep-
tennial Benevolent Society, did not suo-
ceed. We did not think it would. There
were shrewd men, business men, on that
Ottawa committee, and their questionings
and cross questionings were too much for
the Benevolents. And so the bill was with-
dra - n, and the Society is, in the matter of
authority to do busiuess, just where it was
before, if it knows where that is. The bill
to incorporate the other association, the

Order of Home Circles—nice, domestic title, .

that—was allowed to go before the com-
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mittee, whose opinion of it was shown by
rejecting the proposal by 18 votes to 6.
This is not a bad test of the opinion of
sensible men on schemes of the sort. The
endowment feature is dangerous.

It remains now to notice what has been
done in Toronto with reference to the same
society. Our readers were told last week
that the Local Government wanted to
kuow, you know.” Accordingly the society
having been served by the Government of
Ontario with notice to show cause why
their corporate powers should not be re-
voked, the Society fyled its statement of
defence on 30th ult., and on Tuesday of this
week the legal argument proceeded before
the Governmentat the Parliament Building
in Toronto. Mr. Hunter, Inspector of In.
surance for Ontario, appeared as counsel
for the Province, Messrs. Alfred Hoskin,
Q. C., and J. R. Roaf appearing as counsel
for the society. The argument concluded
at 5 p.m., and the Government reserved
judgment. There wonld appear to be a deal
of trouble ahead of both this society and
the Order of Home Circles.

S p—

CONVENTION OF MUTUAL LIFE 'AND
ACCIDENT UNDERWRITERS.

The sixteenth annual convention of this
association was held last month at the West
Hotel, Minneapolis, president H. J. Rein-
mund in the chair. About one hundred
members were present. One of the most
impressive features of the meeting, which
formed a portion of the report of the execu.-
tive committee, was the table of statistics
of the transactions of the past year, which
were stated to be as follows :

Number of companies reporting. 480
New members admitted during
1890..c.coiiiiiiiii L 506,425
New insurance written during
890.......... . i, $1,117,410,000
Number of members at close of
1890, 2,751,089

- Insurance in force at end of 1890 55,900:586,000
Payments of members during

1890..... oo 60,720 184
Income from other sources... .. 6,185,200
Death claims paid during 1890 . 46,431,583
Expenses................... .. 13,724,416
Assets, December 31, 1890. . .. .. 30,207,485
Total losses paid since organiza-

Som.......oi 343,519,834

These are really remarkable statistics,
which, however, embrace the transactions
of the benevolent associations, which,
though of the assessment order, confine
their business to communities, aund if they
are of the same comparative magnitude in
other States as in New York State, one-half
of the funds contributed and disbursed
appertain to these limited associations, In
the aggregate, however, the above exhibit
displays & most formidable array of
figures. The most prominent of these
are : That the assessment companies had
st risk at the close of 1890 the sum of
5,900 millions of dollars, while the thirty-
four New York life companies had but
$4,100,998,315 ; the total income of the
thirty-four companies (of which upwards
of $40,000,000 was interest upon invest-
ments) was $196,075,402, while the total
income of the assessment companies was
$66,905,304 ; the death claims paid by the
thirty-four companies in 1890 were $50,071,-
" 557, and those paid by assessment com-
panies were $46,431,583,

There can be no doubt, says the N.Y. In.
surance Journal, that the assessment life
companies have been progressing, and that
their progress is due to an improved sys-
tem. They have laid the foundation of a
reserve, that great approach to what they
themselves term * scientific underwriting,"
which reserve, among the better clags of
companies, will be allowed to acquire such
magnitude that the payment of claims will
no longer depend upon the caprice of the
policy-holder.

OUR PORTFOLIO EDITION.

The general reader of K Tk Mo~ETARY
Trves is perhaps not aware that for several
months past the preparation of a work
under the auspices of this journal has been
in progress. It has now reached g stage
which points to its completion on or about
the 1st of August, and we have thought fit
to make a short reference to the work at
this date. When issued it will be known as
the Portfolio Edition of Txe MoxETARY
Trves.  The book is what some publishers
would call an edition de luxe, and we ven.
ture to think that it will merit the term.
The size will be 113 x 14 inches, containing
130 pages of the finest of heavy paper,
bound in wine-colored padded morocco
leather covers, gilt edged. The illustrations
of public or commercial buildings are being
done by a new and artistic process.
The descriptive matter will review
the banking, insurance, loaning, manau-
facturing and other important branches of
the finance and commerce of the Dominion.
In addition to which there will be incor-
porated some interesting historical records
relating to the growth and progress of the
provinces and principal cities.

Neither labor nor expense hag been
spared to make it a creditable work from g
literary standpoint, while as a specimen of
the art preservative of all arts, it will rank
with the best ever turned out from a Cana-
dian printing office. The portfolio is in-
tended for free distribution amongst the
leading Boards of Trade, clubs, public
reading rooms, the largest hotels, and on
first-class steamship lines, here and in the
United States. The large representation
of Canadian banks, insurance companbies,
building and loan societies, manufacturers,
and wholesale firms in all lipes already
secured for its advertising pages, attests the
contidence that has been placed in its value
a8 a work of permanent reference. Inas-
much as no special effort will be made to
dispose of the portfolio outside of the above
distribution, subscribers or others who may
desire a copy,.should communicate with
this office as early as possible. The price
is $5.

Not long since, in an arbitration oase, an
engineer was thus examined as to hig profes-
sivnal experience and capacity: * How long
have you been in the profession ? Twelve
years.” ¢ Are you thoroughly acquainted with
your work, theoretically and practically ?
“ Yes.” *“Do you feel competent to undertake
large constructions 2 * Yes, most certainly,”
‘“In what engineering works have you been
engaged during the last twelve years ? ’ « The
manufacture of iron bedsteads.”

THE BANKING ACT.
53 VICTORIA, CHAP. 31, ““aN acT RESPECTING
BANKS AND BANKING.”

Editor MoNETARY TinEs :

Str,—In offering you in some oneor two arti-
cles for insertion in Tue MoneTARY Trvesa pre-
cisof the “Bank Act of 1890,” it will be conveni-
ent to recite the divisions of the Act, indicat-
ing which more particularly affect the interest
of the stockholder and depositor, the object, in
general, being to popularize the 4ct, and bring
under view of the investing classes, espeoially,
the safeguards that hedge about, legislatively,
the stockholder as well as the depositor, and
to show how admirably the Act, which came
into force on the lst July, is adapted to the
country’s requirements. On the one hand,
inflation of the ocurrency being impractioable,
and on the other, contraction being regulated
by the simple law of supply and demand.

Incidentally, a hint may be thrown out as to
focussing monies in the hands of the smaller
trading classes, held in their tills, not being
encouraged ‘““to keep a banker,” and, by
grouping banks on the base of yield to the
investor, to show what opportunity offers for
the probable increase of capital values in such
investments at present prices, and generally
to venture some remarks cognate to the sub-
ject in hand.

In setting forth the favorable points of the
Canadian Bank Act, it will be convenient to
compare it, in some respects, against the Eng-
lish Bank Act of 1862.

In our Act of 1890 there is no change on the
Act to be thereby repealed in respect of the
tiability of the sharecholder, which briefly is
twice the amount of the subscribed share.
This liability is held to be a healthy and minj.
mised risk, the history of joint-stock banking
being considered ; healthy, because, having re.
gard to the large dividend shareholders get
against the interest depositors get, some mar.
gin of contingency is to be suppoeed.

In the earlier banking legislation of the Old
Country, banks could only be established with
unlimited liability, ashareholder with one share
being liable, on failure of a bank, to lose in
calls his entire estate, as between 1826 and
34 numerous banks were so established,
and notably several of the leading joint-stock
banks of London of to-day. Bankers convers-
ant with the history of bank failures subse-
quent to 1832 and the passing of the English
Limited Liability Act of 1862, will recsll the
deplorable position into which many share-
holders were thrown on bank collapses, and,
notably amongst the later of serious character
was that terrible failure of the City of Glasgow
Bank, yet painfully fresh in many memories,
Very serious failures, however, occurred ander
the Act of 1862 in the early days, until itg
principles became better anderstood.

In the Act of 1862 and subsequent amend.
ments, under which now practically all the
banks quoted on the London Btock Exchange
list are registered, the share of £100 (or
divisions of it), of which £20 or £25 (or pro-
portionate to the share) is called up, the
balance of four or five times the amount paid
is reserved subject to call for extension of
business and * reserved liability.” or on tailure.
This against liability of twice only the
amount to be paid up under the Canadian
Bank Act, and yet we see in the English banks
the market value of the shareholders’ capital
is in numerous cases three or four times that
of the paid up. It is, however, to be allowed
that the large volume of deposits give a vaster
trade to the English banks than can be given
in Canada, and 80 in relation of deposits to
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capital enormous dividends up to 209 are ob-
tained, and that in banks of the very highest
atanding. It was contended that under the
Aot of 1862, bank shares would greatly enhance
in value, and so it was, and the increase has
been progressive. So low, however, in Eng-
land is the yield of leading investments, con.

And generally as to the Act, every person
committing an offence against it is liable to a
fine not exceeding one thousand dollars, or to
imprisonment, or to both.

It is perhaps not necessary to burthen this
with the detail of the ** Return” to be fur-
nished to the Minister of Finance and Re-

specie and Dominion notes, but it may be
said that the Act, while not obliging any
specific reserve for this purpose, does require
that 409 of such reserve shall be in Dominion

notes.

BANEKER.
(To be Continued).

, pre- eols, debentures, ground rents, corporation | ceiver-General, but it may be stated that the

veni- stooks, &c., that the English bank share ie | form seeks to exhaust and bring before public | DECISIONS IN COMMERCIAL LAW.
icat- yet appreciably increasing in value, whichmay | view every feature under which a bank is -

erest be more particularly noticed further on, the|lighle—in fact to make as naked as possible | gy owpes v. Scorr.—This action was brought
t, in adn}med general safety of bank‘ in‘v.estmexfts, every branch of its liabilities, and the like | o o ghareholder of a company being wound
ring hn.vmg regard to’the am?unt of.hablhty, being exposure of the character of its assets, which uy against the liquidator, to recover his pro-
ally, a leading factor in the high price attained to. {ig really, after all, the main point of strength prtion of the surplus assets of the company.
vely, Much more o then, on the ground of far less | or weakness to be got at, and herein lies the %o was admitted that there was no precedent
and liability, should Canad}an bank shares increase impracticability of official audits, which the | ¢ i1 action, and the learned judge held that
ame on values of to-day in many of our banks, | Attorney-General wisely refused to incorporate | j4 5501 not be maintained, because a liquida-
the althc?ugl? it is not .to be expect‘ed that the|in the bill, so that the chiracter of the man- tor is not a trustee, but ra.;her an agent of the
and, application for such investment will be sogreat agement of a bank is a large factor in the selec- company, and the'r efore not liable to & third

uble,
ated

here, where money is high on loans and mort-
gages, as in England, where it is very low,
whether in like securities or bank interest.

tion of such investments.
The importance of the aggregated figures of
the banks month by month need not be dwelt

party for negligence apart from misfeasance or
personal misconduct. The plaintiff's remedy
was, in the opinion of the Court, by application

8 to I now recite the leading divisions of the A. n. i -evi ide i i Y h
aller of 1890, the consideratiog of which as to tl‘:: Zirclelst eltasc.self ovident a8 o guido in financial | 1o the Gourt at the winding-up proceedings.
oin divisions marked “ A,” “B,” “C,” &c., will * Note Issue.”—In this brief analysis there .

bs largely sustain the positions dwelt on in the | remains only the ‘ Note Issue” fo ybe more Swrra v. GroNow.—The plaintiff, in 1889, let
the following remarks : particularly spoken of, and this in relation to 8 house for a t'erm of years to one Duncan, the
 for The Bank Act Short Title. existing banks and to the public, is one of lease containing the usual oov.enants by the
uch Interpretation. supreme importance. Under this head a bank lessefa to p 8y rent and to 'repau', and a.lst:a &
ally Application of Act. may issue notes to an amount not exceeding its proviso that if t.he lessee, his execntor, admin-
ub- (a) Incorporation and organization of banks. | nnimpaired paid-up capital, with penalties of istrators, or assigns should become bankrupt,

Internal regulations.
Capital stock (as to increasing or decreasing

severe amount for over issae.

the lessor should have power to re.enter, and
the indentare and the lease thereby granfed

the Commencing with the 15th day of July,
- to it). 1891, and by the 15th day of July, 1892, banks ghould determine and become void. In June,
ng- Shares and Calls. are to pay into the hands of the Minister of 1890, Duncan assigned the lease to the defend-
Transfer and transmission of shares. Finance and Receiver.-General a sum equal to an't.. Subsequently to such ,8' ssignment. 8 re-
the (b) Annual statement and inspection. 5% of a past average circulation, and the ceiving 0".13' was made against Dancan, and
the (¢) Dividends. amounts so paid retained and kept on deposit | 2° 728 sadjudicated a bankrupt. Thereupon
g (d) Reserves. as aforesaid are o form  fund to be known ag | he Plsintiff brought an action againet the
i i i he premises
re. (¢) Note issue. THE BANK GIRCULATION REDEMPTION FOND assignee to recover possession of the premise
ni- (f) Business and powers of the bank. tobe held for the following purpox:: a.nd' o under the proviso for forfeiture contained in
ing ] Retarns by the bank. other, namely : In the event of the suspension the lease. It was contended, on behalf of the
re. § Insolvency (as to liability of shareholders | of th; bank of payment in specie or Dominion plaintiff, t hat inasmach as the lessee"s liability
get 4 and incident to winding-up). notes of any of its habilities as they accrue un@er his covenants woul(-i continue after
ar- Ofence and penalties. for the payment of the notes then issued or assignmont, and the remedy in respeot of such

Public notices.
Dominion Government checks,

re-issued by such bank, and intended for oir.

liability would be impaired by his bankruptey,
it was intended by the proviso that the for-

.):g Cotmencement of Act and repeal. :E::Zl:: »and then in circulation, and interest | o4, re ghould take place as well w_here the
re Schedales. ) The fand, which by the date named will be lessee’s ba..nkruptoy occurred after assignment,
in As to schedule D—** Returns of the liabili- | over $1,500,000, is to bear interest at 3% a8 where it occurred b°f01‘°-‘
ties and assets of the bank "’—see post. e o It was held that the proviso referred only to
nd ! po The notes of a suspended bank are to bear i
d “A.” Incorporation of banks. interest at 6%. It would be easy to demon- th.e ba.nkru.ptcy of the person .for the time
ck’ Before any new bank can be incorporated, | gtrate the sufficiency of this fand alone for the being h oldmg' the estate, and judgment was
5 8509.0% capital stock must be bona fide sub. purpose designed, but it goes without arga. accordingly given for the defendant.
o- sox:be(’l’ for, and $250,000 paid up. ment that the note holder having besides the
h Tl}:"- Annual etatement. fund a first charge on the whole assets of the LEGAL NOTES.
he -1s pa.rfmulanzes the headings under | papk, supported by the double liability of the —_—
o. which the directors shall present their annual | ghareholder, is to all practical purposes safe Whidden v. Jackeon was a oase tried before
d, report to the sha.reholders,.but of course neither | heyond question, and thas the public have a the county judge of Huron three years ago.
- shareholders nor the public can know the real | great interest in this legislation. The last | Defendant was the assignee of the estate of W.
w value of tl?e‘a.asets by any statement. holder of & note in circulation, often a poor J. Whidden. Plaintiff was wife of the insolv-
.. “ F}_" Dividends may not be paid to impair | man, is now po longer in danger of having to ent, and claimed $200, and also to rank on the
r o§p}tal. A bank may not exceed 8 per cent.|gacrifice it to speculators, the probability estate for a certain sum. At the meeting of
s fh“dend unless its reserve is 30 per cent. of | being that on any failure the notes, bearing oreditors, A. McCrimmon, acting for Crocker
its paid-up capital. 6%, would be at & preminm. & Son, of 8t. Thomas, refused to recognize the
| “D.” Reserves. The shareholde# needs fear no panic in the | C1&im. Judgment was given in favor of de.
g Bank to hold not less than 40 per cent. of | notes of his bank ; the depositor none of the fendant. Plaintiff carried it to the Court of
: its cash reserves in Dominion notes. anxieties that & scare amongst note holders Appeal, and the appeal was dismiesed with
r “E." Note issue. See post. has 80 often begotten ; and on the other hand, | °08t8:
. “'F.” The business and powers of the bank. | the issue being a main source of profit, the| Judgment was rendered by the Court of
. This deals largely with what a bank may or | banks, subject to their powers of reserve, will Appeal, Toronto, last week, in the caseof A.
1 may.not do in the lines of its business. It is|put out notes freely as trade requirements | G. Peuchen & Co. v. City Mutual Fire Insur-
: precise, and seeks to confine the directors to | expand, for intlation cannot be enforced, the|ance Company, of London. Judgment on ap-

peal by the defendants from the judgment of
Faloonbridge, J., who tried the action at To-
ronto, in favor of the plaintiffs in an action
to recover $1,000 on & policy of fire insurance.
The insurance was on partnership property.
The learned judge held that the changes in &
partnership were not material to the risk, and
that the sale by one member of the firm to
another did not void the polioy.

notes in excess finding their way homeas trade
lessens ; each bank onits part seeking to get
its own notes out, will send home for redemp-
tion those of its neighbors. On the question
of the issue, it would too much prolong this
artiole to go into detail of our monetary
gystem as regards the maintenance of the
gold standardas applied toour note cirounlation,
which eventually is liable to redemption in

sound banking business, and to the avoidance
of false steps in the administration, and
enacts severe penalties in certain cases, and
with & view to the protection of the pablic
and their not being misled, the Aot forbids
every person assuming or using the title of
“ bank,” * banking-house,” ‘ banking com-
pany,” ‘ banking association,”’ or *‘ banking
institution,” without being authorized so to do.
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A NEW YORK VIEW.

Messrs. Henry Clews & Co. write as follows
respecting last week’s business in the United
States :

Plainly, it is out of the question to look for
the immediate realization of the expectations
of an important upward movement in stocks
that have been entertained ever since the be-
ginning of the spring. Every few days brings
some fresh cause of disturbance. The appre-
hensive feeling in Europe, though doctored by
first one expedient of haut finance and then
another, shows little real abatement, and has
the effect of keeping up the extraordinary
exports of gold.

It is very many years since we have wit-
nesged such a disorganized condition of finan-
cial relations between this country and Eu-
rope a8 has recently developed. Such is the
distrust prevailing at the foreign centres that
numerous bills heretofore considered good,
drawn here on European houses, have become,
in a large measure, unnegotiable ; and the con-
sequent scarcity of negotiable exchange com-
pels a continuation of the shipment of gold
long after the balance of our accounts with
the outside world has ceased to rule against
us. A condition of things more calculated to
check business and to enforce liguidation in
foreign commerce could hardly be conceived.
It is undoubtedly a gratifying evidence of
strength that we have been able, without any
signs of suffering, to so long endure the with-
drawal of the European banking balances
which are usually allowed to rest here, and to
pay them off in cash without a wince; but
when our export bills become unsalable be-
cause of the distrust directed against the
foreign houses on whom they are drawn, we
encounter a kind of gold drain of a much more
serious nature; and yet nearly all the June
shipments, amounting to nearly twenty mil-
lions, have been of this forced character.

The speculative spirit in London and on the
continent is too completely crushed to allow of
any important export of our stocks to those
markets at present. What speculation exists
on this side for the time being must therefore
rest upon its own independent basis. But is
this a discouraging feature ? On the contrary
is it not an element of strength? Europe has
no longer any floating supply of securities to
send back upon us, which would be an import-
ant support toa ‘ bull”’ movement; and the fact
that we have made such a clear liquidation of
our floating foreign indebtedness and must
stand a creditor nation for some months to
come, would protect speculation Jfrom any
possible interruption from the course of the
foreign exchanges.

In view then of the foreign exchanges, of the
still unbroken promice of an abundant harvest,
and of the unexpected abundance of money at
this centre after parting with 70 millions of
specie, we do not see why strong combinations
of men should find much difficulty in impart.
ing a profitable ** bull ” impulse to Wall Street
later on if they desire to do so. For the mo-
ment, however, the “ bears ”” have a powerful
hand, which calls for cautious buying and on
the raids only.

THE BARLEY TRADE 1890-91.

A statement was given in our issue of 26th
ult., showing the imports of Canadian barley
and malt into the United Stateg for the nine
months, 1st July to 31st March, for the last
two years. The returns for April have been
received, for which month the imports of bar-
ley were : 1891, 352,163 bushels; 1890," 1,255,-

577 bushels. This makes the imports for the
ten months ending 30th April, 1891, 4,918,283
bushels ; 1890, 10,658,604 bushels. The defi-
ciency for the current year ending 30th June
will be fally six million bushels. The annual
report of the Milwaukee Chamber of Com.-
merce for the year ending 31st December, 1890,
supplies some interesting information as to the
barley and beer trade of that city. The re-
ceipts of barley during the year 1890 were
10,825,391 bushels as compared with 6,765,537
bushels in 1889. The brewers of Milwaukee
consumed 3,024,426 bushels of barley in the
year 1890, of which 2,807,675 bushels were
grown in the Western States, 204,474 bushels
on the Pacific Coast, and only 12,285 bushels
imported from Canada. The quantity of beer
manufactured in Milwaukeein 1890 was 1,928,
082 barrels as compared with 1,530,461 barrels
in 1889. The increase in beer manufacture
during the past six years has been remarkable;
the quantity in 1885 was 1,117,256 barrels.
Milwaukee beer iscelebrated for its fine quality.
The trifling quantity of Canadian barley used
in 1890 shows how little the brewers there are
dependent upon this country for their supply,
and emphasises the importance of immediate
and extensive experiments in Canada in the
cultivation of two-rowed barley for the Eng-
lish market.

FINANCIAL “CO-OPERATION " AGAIN:

One occasionally sees in print the slang
expression, ‘“ a skin game,” and if he listens
while in certain company he may hear it. The
phrage is used by the Chicago Tribune to de-
scribe the scheme of the Fraternity of Finan-
cial Co-operation, which received some atten-
tion at our hands last week, and we must say
that the cant phrase seems to have a certain
appropriateness. The concern having violated
the postal laws of the United States, the post-
office department looked after it sharply.
Special Post-office Inspectors Naylor and
Hooten went to Wheeling, West Virginia, to
look up the cases against the several short-
time endowment orders with headquarters
there, claiming to be chartered under the city
laws. *This is the second order of the kind
that has gone under here in a week, and
another is still doing business.” Lukens and
Dollwer, of Philadelphia, have left the city
and eluded arrest.

When on Friday last, 3rd instant, the Uni-
ted States authorities swooped down on the
Fraternity of Financial Co-operation, it was
too late to catch the big birds engaged in it.
But they arrested J. C. Newell, of Philadel-
phisa, in charge of the concern, und stopped all
operations. Warrants are also out for R. T.
Ruby, C. F. Dollmer, Supreme Treasurer; F.
Winfield Lukens, F. C. Farris, Dorin Cham-
bers, T. C. Hughes, Rose Moran, Ida Fay,
Emma Walton and Cyrus Dixon, for compli-
city in the scheme. The Chicago Tribune of
July 4th understands that telegrams have been
sent to the United States Marshals at Phila-
delphia, Washington, Baltimore, Cleveland,
and other points, to arrest these persons on sight
on the charge of using the mails for frandulent
purposes. S50 perhaps the advocates of * Fra-
gality, Benevolence and Charity’ will learn
to have some little regard for Honesty also,
and place her on their list of nice.-looking and
high-sounding words to conjure with. The
bank books of the fraternity show that between
Mey 16 and June 12, less than one month, they
deposited in the Exehange Bank, of West Vip-
ginia, $127,742.32, and 1n six weeks $146,000
was deposited. The conoern still has $125,000
in bank there, against which there were checks

of but $29,176. The concern has 14,000 vic-
tims in New England and the Eastern and
Central States, not counting the Western.

Within the last three months these concerns
have scooped in more than a million dollars.
We quote further respecting this case from the
Tribune : * Tuesday of this week a Cleveland
attorney levied an attachment on the fraterni-
ty’s funds in the Exchange Bank here in be-
half of certificate helders in that city, who
claimed they had been swindied by the order.
The supreme officers got wind that the post-
office officials were after them, and sold their
office supplies to a junk dealer. Among these
supplies were over $3,000 worth of printing,
advertising circulars, bank books, etc., which
sold for about $15. The officers did not take
the precaution to destroy the files of letters
they had from their victims, and they also were
purchased by the junk dealer.

* The post-office inspectors went to the junk
dealer and purchased these letters, which fur-
nish the most damaging evidence against the
short term men. They tell a story of fraud
seldom if ever equaled in the history of skin
insurance games. There are also damaging
letters passing between the officers of the fra.
ternity. The postmaster said to-day that every
mail still brings in hundreds of dollars through
the money order and registered letter divisions
addressed to the short-term people, but the
money is being returned to the senders.”

HAMILTON BOARD OF TRADE.

The annual meeting of the Hamilton Board
of Trade was held oun the afternoon of Monday
last. The report of the council of the board is
a lengthy one. It refers first to railway maig.
ters, regrets that no material progress has been
made by the Toronto, Hamilton & Buffalo road,
and expresses doubt of that road forming any
portion of the Vanderbilt system. The board
would like a Grand Trunk Railway bridge at
Galt, 80 as to get more easily to Waterloo
county, and it hopes soon to be in connection
with the 8,000 miles of the C. P. R. system.

As there is a part of the mortgage debt of
the city which matures in 1894, regret is pro.
perly expressed at what appears to be apathy
on the part of the city authorities in the matter
of arranging for its consolidation. The oity
will require, says the report, to re-borrow
about $3,000,000 at the date mentioned. More
than half the present bonds are held in this
country, and the suggestion of the board is that
they be floated in Europe for a long term and
at a low rate.

The population of the city of Hamilton at the
Dominion censusenumeration in April was over
48,000, to which falls to be added about 2,000
in the newly annexed territory, making the
total population now over 50,000. The fire
losses for 1890 amounted to 21,829, against
which there was insurance of $206,031. The
total fire loss during the past ten years was
$510,317, against which the risks burned were
insured for $2,078,442. ¢« Notwithstanding the
superior efficiency of our fire brigade and the
golid and safe buildings and inexhaustible
supply of water, we have been unable to get
any oconcession in insurance rates from the
Dominion Board of Underwriters, as yet.”

Insolvency - Legislation—The Ontario Aot
providing for the equitable distribution of in-
solvent estates~having been rendered almost
inoperative by a late decision in the courts, an
amendment regarding unjust preferences was
introdnced last session, which should prevent
any serious hardships. After the injustice
foreign and domestio creditors have received
in some recent failures in the Dominion, it is

g

T P

S G it

-



erns
lars.
 the
and
rnoi-

who
der.
08t-
heir
hese
ing,
rich
ake
ters
ere

ank
ar-
the
aud
kin
ing

ery
1gh
ons
the

ard

 is

ter
ity
ow
ore
his
18t
nd

he

ver

he
re
186
he
a8
re
he
he
ble
zet
he

.

PP R e S e e

THE MONETARY TIMES.

47

advisable that a federal act be introduced next
session and passed to abolish undue prefer-
ences and provide for the equitable distribu-
tion and investigation of insolvent estates, and
80 remove the reproach now lying upon the
Dominion in foreign markets and give in-
creased confidence to creditors of all kinds.
Gross and wilful misrepresentation by debtors
should be asjpenal an offence as theft, and it
would promote profitable business to every
merchant were honesty and ability encouraged
and fraud panished.

The report has a thrust at the prevailing
«rushing away into wind and tongue,” as
Carlyle phrased it, which characterizes many
farmers now-a-days, both in Canada and the
United States. Says the Hamilton Board :
« It farmers would discuss the benefits and
practice mixed farming instead of organizing
lodges of the Patrons of Industry, both they
themselves and the country at large would be
benefited.” As to the repeal of duties on raw
sugar the report thinks it should stimulate the
canning of fruit for export. *The Niagara
peninsula is the centre of fruit and vegetable
growing in Canada, and it seems likely that
some steps will be taken to add another in-
dustry to those already established here.
Canned fruits of good quality will find a
ready eale in Manitoba and the northwestern
States and Britain, and this industry will
develop the resources of the soil.” Then fol-
lows a complimentary reference to the new
postmaster of the city, thus: ‘ Hamilton
Board of Trade was highly honored in having
one of its members as Canadian commis-
gioner to the Jamaica Exhibition. Adam
Brown performed his task ably and satis.
factorily.”

We quote further : ** The retail trade of this
oity has fully held its own during the past year,
and there has been a comparative immunity
from failures in our midst, which shows that
the city is in a sound financial condition and is
making a steady, although not rapid, progress.
The -wholesale grocery, hardware, clothing,
dry goods, and boot and shoe houses have fully
maintained their usual ontput. The tonnage
carried to and from the city in these lines has
increased, and shows that Hamilton’s distri-
buting business has been built on a solid foun-
dation and has not suffered as many other
places throughout the Dominion have done.
With improved railway facilities there is no
reason why the trade and manufacturing of
this city should not be considerably increased.”

The secretary, Mr. C. R. Smith, then read
the following report for the past year, which
was adopted : Eight board and twelve council
meetings were held during the year. During
the year one death has taken place, and six-
teen members have resigned .from the board
and forty new members have been admitted,
leaving a present membership of 299. The
receipts for the year amounted to $1,398.77,
and the disbursements amounted to $1,335.96,
leaving & balance on hand of $62.81.

On motion of Mr. Leggatt, seconded by Mr.
Wood, a vote of thanks to the retiring presi-
dent was passed.

Wood, J. B. Fairgrieve, W. Hendrie, M. Leggat,
Geo. E. Tuckett, W. A. Robinson, J. J. Stuart.

Board of arbitration, three years—B. E.
Charlton, R. A. Lucas, W. H. Gillard, St. C.
Balfour. Two years—Chester Fearman, J.
Turnbull, R. Thomson, John Calder. One
year—R. T. Steele, J. W. Bickle, J. B. Fair-
grieve, S. O. Greening.

In a short but effective speech the retiring
president thanked the board for the support
he had received, and said he was glad to be
able to resign in favor of such a worthy suc-
cessor a8 Mr. Bristol.

On taking the chair the new president
thanked the members for the honor conferred
upon him. The board had before it the im-
provement of the postal facilities, the dredg-
ing of the harbor sandbar, the lowering of the
fire insurance rates and ithe single tax ques-
tions. He recommended that the date of the
annual meeting of the board be changed from
July to January. There was, he said,an Act
now before Parliament entitled ‘* An Act to
regulate private detective and financial agen-
cies and corporatione.” This provides that no
mercantile agency can furnish a report of an
individual without his consent. This had been
protested against by other boards, and should
be taken up by the Hamilton board. On mo-
tion of Mr. Knox, seconded by Mr. Bowman,
it was unanimously decided to protest against
the passage of the Act referred to.

ST. JOHN LUMBER SHIPMENT.
The 8t. John papers publish a statement
which shows theshipmentsof spruce deals, ete.,
from 8t. John to the United Kingdom and the
European continent to June 30, 1891, compared
with shipment for the like half of the previous
year. The total was 59,359,000 feet deals,
which is 8,600,000 feet more than in the pre-
vious time.

1891, 1860.

Beh., Pine,

Besides these deals there was shipped 2,677
tons birch timber and 1,228 tons pine timber,
during 1891, where in 1890, same time, 2,783
tons birch and 681 tons pine was shipped. The
largest shippers were M. M. Mackay, Alex.
Gibson and George McKean.

GROCERY ITEMS.

Almost all the interest in the wholesale gro-
cery trade still centres about sugars. The de-
mand for them is very large, and the inability
of the refineries to meet it is still farther
accentuated now that all stocks of granulated
as well as yellows are exhausted, and all that
the refineries can turn ont from day to day falls
far short of the daily orders as they come in at
the moment. An advance of an eighth

The vice-president, R. K. Hope, and C. R.
8mith, secretary-treasurer, were unanimously
elected at the former meeting, as we stated last
week. The following is the result of the elec-
tion of members of the souncil and board of
arbitration :

Council, three years—John Knox, F. C.
Bruoe, A. Turner, W. H. Gillard, J. J. Mason,

T. H. Maocpherson, Geo. Roach, Senator San- ‘

ford. Two years—8t. C.Balfour, A. Gartshore,
J. M. Lottridge, J. H. Tilden, H. N. Kittson,
D. MoLellan, A. Wilson.

I

One year—A. T.

was made by the Canada Reflning Co., on
Wednesday. The estimate of the sugar beet
crop of Europe, made by Mous. Licht, announ-
ces an inorease in three countries and & de-
. orease in two, the aggregate result being &
lpost;ible inorease of crop by 63 per cent., or
say 200,000 to 250,000 tons.

According to advices from Europe, under
date July 2nd, the growing fruit crops look

gequent advices say rather less. Malaga
fruit—* The new vines commence to produce
and quality will, withont doubt, excel last
year's. The vines display fine bold bunches.”
The Jordan almond crop promises & fair
yielding, while the Valencia almond crop will
exceed last year's. As to Sultana raisins and
figs, there promise o be large orops of both
truits, and prices will probably be low, after
last year’s extraordinary values ; from no dis-
trict is there any advice of an unfavorable
pature. Advices as to currants are all favor-
able ; the crop is estimated in excess of last
year’s, and the indications are of fine healthy
fruit. Stocks in Greece do not amount to
2,000 tons, and market will be bare before
pew is obtainable. Prunes—the trees have
blossomed well, and prospects aregood, though
trees have suffered somewhat from grubs.
Present indications in the Delaware Penin-
sula point to one of the largest peach crops on
record. Something like 6,000,000 baskets are
talked of.

Owing to the strict vigilance instituted at
the last session of the Japanese Parliament,
the amount of spurious tea sent from Central
Japan to Yokohama for shipment to America
has been largely decreased. Previous to the
present law the dyeing and adulterating of the
tea was almost as great an industry as the
gathering of the article, and much the more
profitable. Recently seven cases of black dyed
tes, quite unfit for drinking purposes, were
seized in Yokohama and the makersof the tea
imprisoned.

A commercial traveller tells this story of
himself. In his early travelling days he
visited two or three cities on his route, not
meeting with much success. He attributed
his failure to the fact that two or three rival
salesmen were just ahead of him, Day after
day he had to face the same disappointment,
till, feeling it was time to stop the expense of
travelling, and being doubtful of his ability

Deals, Deals, ever to succeed, he telegraphed to his firm,
Lt P°“si 2155'0;:10 1th1‘; ;m’s' "‘°§8‘1' « Better call me in. Have three rivals ahead
verpool .......... 501, ,018, . s

Bristor Chasnel.. 19513 16 woons 18 ... |ofme. Wirereply.” The head of the honse

Ireland............ 9,889,546 s:ms'm . "l wired a reply, but it was not a recall : « Push

Fleetwood ... 9,239,225 5,889,796 "|ahead. There are hundreds of fellows behind

Continent ......... 4,593,637 1,801,792 »

Other ports........ 1.848,.210 2:848:406 - | you- :

T ']l What is termed by the truthful New England

Total.....c.... 50,350,041 50,746,987 2783 681 | Grocer * the following truthful story,” is oon-

gidered by that journal apropos in view of the
olaims of all baking powder manufacturers.
that their product is without adulteration of
any kind : A certain little girl, who is just
learning to read short words, takes great in-
terest in the big letters she sees in the news-
papers. * The other evening, after she had
kept her mother busy reading the advertise-
ments in the newspapers o her, she knelt
down to say her prayers. “ Dear Lord,” she
lisped, ¢ make me pure,” then she hesitated,
and went on, with added fervor, a moment
later, “ make me abgolutely pure, like baking
powder.”

SOME GROCERY STORE POINTERS.

For the grocer who does not know all about
it already (and there are some who think they
do), it is a pleasure to ue to gather up some
hints which will be of service.

The chief aim must be to keep everything
clean and neat. There is always plenty of
work for those who are looking for it. Every
corner should be constantly kept in order, and
in such a state of perfect cleanliness that you
oould show it to your brightest lady customer
with as much pride as a good housekeeper

' well abroad. Yield of Valencia raisins may
be estimated at about same as last year, sub.

takes in exhibiting & neat pantry or a olean
kitchen.



48

THE MONETARY TIMES.

Says the Tacoma Interstate Grocer: This
practice will save you many a dollar’s worth of
perishable goods, and will prevent the accumau-
lation of shop-worn or unseasonable goods.
Fine fancy groceries, liquor in glass, or artis.
tically labelled canned goods, make an at-
tractive appearance, regardless of how they
are arranged. But do not display merely to
please the eye ; the object is to make sales and
secure profit. Give prominence to those goods
which are bought more freely than to mere
luxuries. To do this requires patience and
work, but it pays.

For illustration: The grocer receives a fresh
lot of provisions. Instead of storing in the
customary ‘hiding place,” take away that
pyramid of fancy fruits in glass ; it has re-
quired your daily attention to keep it bright
and clean. In its place spread a couple of
sheets of clean straw paper, select two or
three neatly trimmed, bright-looking hams, a
few pieces of bright, smoked breakfast bacon,
and a round or two of dried beef, turning the
best trimmed sides towards the front. It will
not be long before a sale is made. You may
find time to rearrange and replenish the
exhibit while wrapping and weighing; if not,
do so at once when your customer leaves.
Don’t hurry your customer, however. Take
down that bottle of fine mushrooms and ask
him to look at them, showing the carefal
geleotion and superior quality. The proba-
bility is that you will be requested to send it
with the ham, Keep this neat-looking exhibit
just as attractive as you can; do not lay the
ham on its face, or turn the hock end to your
customer. Cut a piece of bacon in two, reverse
the cuts, laying the two pieces 8o as to expose
the freshly.cut end with its layers of lean and
fat, and bright colors. Split a piece of dried
beef, using a sharp knife soas to get a smooth
out, and the bright red tasteful-looking meat
will soon find a buyer.

In arranging canned foods do not mix fruit,
vegetables, meate, and fish. Begin with vege-
tables. Measure your space, count up the
kinds and grades you desire to display, then
you can estimate how many cans of each variety
you can storein the allotted space. Place the
best brand on the shelves first, then the next
best, through the entire arrangement. This
will aid you to find the different qualities
quickly, and will materially assist in keeping
posted as to prices. This principle of congecu-
tive arrangement should be oarried throughout
the entire stock, in teas, butter, coffes, and
other goods, according to the paper quoted.

In making a display of sugar, take a dark-
blue, glossy paper ; blue will show it better
than other colors. Break up and loosen before
pouring out of the scoop on the paper ; do not
press or shake down ; it will look ‘¢ grainier ”
when loose. Form it in pyramid shape.

Too often a mistake is made by crowding a
store too much with empty boxes. Thisis a
positive detriment and hindrance. A small,
well-assorted and well-arranged stock will ac-
complish more toward effecting sales than if a
lot of empty (or full) boxes are stored around
to “help fill up.” Give your customer and
yourself all the room needed to get at
and show goods. It is easier to keep stock
clean so arranged.

Butter makes an effective display where a
dealer has a sufficiently active trade, and
where the season will allow it to be turned out
of the tub. It must be cut in layers with a
wire, then the upper layer out ifftwo with a
butter knife; double up the two half layers,
facing the smooth edge to the front. In cut.
ting always direct the knife to the centre of the

tub, so that the last slice will be of the same
shape and length as the first. This rule also
applies to cheese; do not cut all the inside ont
for one order and fill the next with the rind.
Donot permit thesmooth face of either cheese or
batter to be defaced for sampling, as it destroys
the neatness and effect of the appearance. If
necessary, keep a small piece espeocially for
sampling.

Where there is a closed show window, an
artistically arranged display of miacellaneous
fancy goods makes for a change a good attrac-
tion, but should not be constantly continued,
even if the sales of that olass are important ;
an occasional change to staples is novel and
profitably attractive.

No display should remain for longer than
two weeks ; a new arrangement once a week is
desirable. If you cannot get goods to move
rapidly, keep on turning them over and placing
them where they will attract attention and
have a chance to be sold.

It is as important for a grocery man to keep
his goods freshly arrarged as it is fora farmer
to keep his fields well tilled.

HINTS AND HELPS TO FACTORY MEN

When selecting pulleys or belts don’t be
afraid of having the face of the pulley or the
belt too wide, says the Boston Journal of Com-
merce. Economy will be found in the use of
the wide belts, if not carried to extremes.

One day, in 1830, when a working jeweller,
Joseph Gillott, now the famous steel-pen maker:
accidentally split one of his fine steel tools,
and being suddenly required to sign a recsipt,
and not finding his quill pen at hand, he used
the split tool as a ready substitate. This
happy accident led to the ides of making pens
of metal.— Invention, London.

To prevent steel from rusting boil together a
mixture of turpentine and sulphur, and after
it is cold apply with a camel’s hair brush.
When the turpentine evaporates, there remains
on the metal a thin layer of sulphur, which
unites closely with the steel when heated for a
minute or two over a spirit or gas flame, This
protects the metal perfectly, and is quite
durable.

About 200,000 oil wells have been drilled in
the United States since the discovery of petro-
leum, at a total expenditure of $400,000,000.

An ocean steamer, built at Bay City, Mich.,
for the Pacific trade, is now on her way to the
ocean. Bhe is known as the * Keweenaw,”
and is built of steel. Her tonnage is 2.512
gross and 2,004 net. Her engines are of 1,300
horse-power. It is said that the Michigan
builders stood ready to deliver her on the coast
at a figure below the estimates of firms which
launch their vessels in salt water. To get her
through the canals between the lakes and the
St. Lawrence she had to be cut in two and
brought through in sections. Other vessels
the Coal Trade Journal learns will follew her
and will be despatched to the Pacific Coast.

Sanso—*“I want to buy one of those un.
breakable lamp chimneys you have adver-
tised.” Clerk—* I am very sorry, sir, but we
accidentally got our whole stock smashed this
afternoon.”

Ten essential oil distillers of England intend
to form a combination to control the limited
production of what is known as ‘ Mitcham »
peppermint oil.

Four tank steamers went out from New
York last Friday, each containing over one
million gallons of refined petroleum. The ship-

ments were unusually large, says the N. Y.

Shipping List, and most of the oil is for Ger-
many.

In ten years there have been 171 fires among
cotton cargoes from America due to careless
packing, while in twelve years there have been
only four fires among cotton oargoes from
India.

The American demand for tin plates will,
according to an American exchange, inocur the
expenditure of about $20,000,000 in labor and
transportation, and employ 20,000 or 25,060
people.

A farmer sent $1 for a lightning potato-bug
killer which he saw advertised in the paper,
and received by return mail two blocks of
wood with directions printed as follows : “Take
this block, which is No. 1, in the right hand
place the bug on No. 2, and press them to-
gether. Remove the bug and proceed as bé-
fore.”

INSURANCE NOTES.

At the regular monthly meeting of the Wel-
lington Mutual Fire Insurance Company, Mr.
Geo. Sleeman was appointed director in the
place of Mr. F. J. Chadwick, deceased.

The Rev. Dr. Breokinridge, who fell dead at
the Presbyterian General Assembly in Detroit,
is said to have had $20,000 insurance on his
life. His policy expired the day before hia
death, and he renewed it by telegraph.

No reason has yet been publicly assigned for
the resignation of Capt. SBhaw, the popular
ohief of the London, Eng., fire brigade. It is
understood, however, that the cause is not so
much long service, as that certain fussy mem-
bers of the Fire Brigade Committee of the
County Council have made his life almost
unbearable. It is said that he has been sub-
jected to needless interference in matters of
detail, to which he could not well submit
without loes of dignity.

The London Guarantee and Accident Com.
pany will probably enter the United States

under the management of A. T. McCord, now

manager for Canada, with headquarters in
Toronto.

Counsel for the defence: * Of course the
orime of arson should be severely punished,
but I would ask the honorable judge and jury
to bear in mind that my client knew in what a
splendid state of perfection the fire department
of the village was.”

For protection against fire, the town of
8tiliwater, Kan., has & way that is quite a
novel one. Every business man has a barrel
of water in front of his store, which is so fixed
that the bung can be easily knocked out, and,
in oase of a fire, the barrels can soon be
centered in one place. At a fire last week they
were successful in oconfining the fire to one
place.—Cincinnati Times-Star.

The American 8team Boiler Insurance Com-
pany, of New York, which is now in liquida-
tion, has paid its stookholders a 50 per cent.
dividend on the capital out of the surplus, and
the balance of the assets will be distributed as
speedily as the maturing and retiring of poli.
cies renders possible.

That is a good story that is told on the
street regarding & young man employed in the
compact office who tried his hand at adjusting.
A fire bad ocourred on the second floor, and
the water had damaged goods on the first floor.
The amateur adjuster interviewed the proprie-
tor of the first floor, and asked him if he in.-
tended to claim damages.

“Certainly,” said the man, and he pointed
out where the water had damaged his place.
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Viel, and D’Olier, priests of the Jesuits or
Recollet Orders; Frontenac, the forcefal
Governor of New France; Wolfe and Mont-
calm, the rival beroes, whose joint tomb over-
looks the heights of St. Foy; Levis and De
Salaberry are among them. It speaks well |
t00, for the appreciation of later day authori-

“Did the fire come in here?” asked the MONTREAL CLEARING-HOUSE.
young insurance man.

“No; only water.”

“ Well, then, sir, you should have a marine
policy. We can’t cover & water loss on & fire

policy.”—San Francisco News Letter. o
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Clearings and Balances for week ending 9th

July, 1891, were as under:
Clearings.

$2,299.326

ke

Balances.
$263,385
219,622
369,585

..............

ill,
he

l-
x.
he

at
t,
is
is

T e, G G

IR

o ks e e

An ex-Chicago fireman wrote to the mayor
of Hamilton from Brantford this week asking
for a position on the fire department there,
enclosing credentials. After giving himself a
good character, he adds vivaciously: “I do
my dandiest to get there every time.” The
applicant, however, won’t come within the
twelve months’ prior residence olause in the
new regulations.

A PERIPATETIC * MASHER.”

A Toronto daily paper has opened a contest
intended to decide who is the most popular
commercial traveller, and offers at the same
time a prize for the best story by any member
of the Commercial Travellers’ Agsociation of
Canada. There are many deservedly populsr
representatives of Canadian firms *on the
road,” and not a few of them have a fund of
anecdote and story, derived in part from their
own experience, which should make entertain-
ing reading. While there are some who have
literary tastes of no mean order, it is the more
to be regretted that the first contribution,
signed by one L. T., should be without wit of
any kind, and in decidedly bad taste. It is
evidently the inane production of a would-be
‘*masher,” and relates his own experience in an
attempt to ““mash’ one of the maids at a
oountry hotel, who turns out to be the proprie-
tor’s wife. Heis frank enough to admit anigno-
minious failure and appropriate reward in the
shape of a pailful of dirty water thrown on him
from an upper window. However, the story
will nevertheless point a moral and adorn L. T.’s
alleged tale, if it deters others of his calibre
from the unmanly pastime, by no means un-
common, of what is vulgarly known as mash-
ing silly hotel girls. We are sure his brother
drummers do not thank him for his ocontri-
bution to *‘ road ” literature.

HOLIDAYS.

The Chicago News, in the course of a thought-
fal article on the subject of holidays, points
out that it is not merely kindness of heart, nor
patriotism, which prompts men in business or
trade to assume willingly the financial bur-
dens connected with holiday observances. Itis
simply a keen perception of the working of
economic laws—a realization that the whole
community is benefited by well-observed holi-
days, and that the expenses which they them-
selves incur are just as much legitimate in-
vestments as the money expended for advertis-
ing or for the proper ventilation of store, work-
8 hop or counting house. Asthe News observes
in summing up the question: ‘ Holidays
are not philanthropic concessions on the part
of the employers. Holidays and half-holidays
are not merely vested rights of employes
They are also, and above all hings, an eco-
nomio neceesity ; and whoever fails to observe
them by a suspension of all not absolutely
necessary labor, whoever desecrates them by
enslaving himself and others in the service of
Mammon, fails also iz one of the highest duties
he owes the community.”

—The Bank of Nova Sootia has declared a
half.yearly dividend of three and a half per
oent. The Merchants’ Bank of Halifax de-
olares a dividend of three per ocent. for the

Cor. week 1890
Cor. week 1889

285,893
336,962
1,784,581 234,342

—_—— PRSI

............ $11,899,931  $1,709,789

...... $10,431,779  $1,370,607
9,824,994 1,606,356

—With the incoming of the simple new
postal card, business letters, says an American
exchange, will become less frequent, the card
being sufficiently large to record all ordinary
business communications. ¢ It is to be three-
fourths of an inch wider, and an inch longer
than the present postal, and so will be fully
appreciated by business men, who will find
the increase in size quite an improvement on
the card now in uee, which has been inade-
quate for any but very limited information.
Not only will the cards be supplying a long-felt
need, but the smaller cards intended for ladies’
use, and which are to be a trifle under the size
of the old postals, will probably also be quite
acceptable for the purpose intended.” Cana-
dians, too, might be given a little more postal
card for their money. OCertainly the quality
of the card is open to improvement.

—The manner in which securities of Argen-
tine railway companies have shrunk in value
ag the result of the financial crisis in that
country, is shown by a few comparisons made
by the Wall St. News. In 1889 Central Argen-
tine ordinary touched 219; this montb they
have been quoted at 58 ; Buenos Ayres & “Ros-
ario ordinary have fallen from 185} to71;
Buenos Ayres & Pacific preferred from 137 to
70 ; Buenos Ayres & Ensenada ordinary from
206 to 60 ; Argentine Northeastern debentures
5's from 92 to 38, and East Argentine ordinary
from 110 to 60. Thirteen of the most promi-
nent railway securities at the highest prices cf
1889 averaged 141 ; at this month’s quotations
the average is 69, an average shrinkage of 72.

—Acoording to the N. Y. Shipping List, ex-
ports of grain this fall from the four Ameri-
can Atlantic ports promise to be the largest
for many years past. An unusually large num-
ber of steamers have already been chartered
for August, September and October at 3s. 73d.
to 4s., while the regular European steamers are
refusing room for future loading, except at a
material advanoce over the spot rate. This is
due to the assured partial failure of the Euro.
pean orops. Sailing vessels will doubtless also
be benefited in the long run, as steam tonnage,
it is predicted, will not be obtainable in the
autumn, except at extreme rates, which will
naturally assist the former.

It is worth while to observe that steps
have been taken by the Government of Quebeo
to provide memorials of distinguished charac-
ters among the early settlers and rulers of the
country. In an official memorandum, dated
1886, of the twenty statues which are to be
erected to decorate the facade of the new
Legislative Building in the oity of Quebec, we
find, after the name of Jacques Cartier—who
is placed first, and properly so—those of
Champlain, the tounder of Quebec; Maisson-
neuve, who founded Montreal ; Laval, the first

ties in Quebec, that the statue of Lord Eigin,
the high.minded Governor of Canada from
1847 to 1854, finds place among the great men
of & bygone time.

—The effect of the limited liability principle
of copartnership existing in the manufacturing
industries of Great Britain is observed in the
large namber of mills that are rented as com-
pared with those that are owned. The late
annual report of the inspectors of factories of
Great Britain shows this with regard to the
cotton factories at Blackburn and elsewhere,
which thirty years ago were run by their
owners, but now mostly run by lessees. The
game report gives the number of cotton mills
in Great Britain at 2,538 sgainst 2,887 thirty
years ago. Here, says the Boston Journal of
Commerce, is a decrease in the namber of mills
since 1861 of over 12 per cent. But within the
same period the increase in the number of
spindles has been one-third, or to 40,511,934
spindles. The explanation of this is that
manufacturing lis more concentrated into
large, rather than into small, mills ; and that
the mills now average 15,930 spindles instead
of 10,530 spindles as formerly.

—Our Montreal correspondent writes yester-
day as under: “ 1t is evident from the letters
of commercial travellers that a more cheerful
feeling is abroad among retail dealers in coun-
try districts, mainly by reason of late favorable
rains. Grain generally is looking very wely
in Quebec province. The long continued dry-
pess has made the hay thin and stunted in
most sections about Montreal, and the rain
has come too late to help it much, but there
is a good deal of last year’s hay still in the
country, for the farmers who could afford to
hold would not accept the prices offering
during the winter and spring, which went a8
low as $3.50 and $4 per ton. Roots look well,
but fruits are likely to be a short crop. Coun-
try orders in dry goods, and indeed in most
lines, are still marked by carefulness in buy-
ing.

— After reading an account of the station of
the New Glasgow Electric Light Company,
Limited, one is disposed to agree with the
Eastern Chronicle, that * altogether the com-
pany have reason to be proud of their new
station.” This electrio plant in New Glasgow
has machinery capable of lighting the stores
and dwellings in New Glasgow, Trenton, Btel-
larton and Westville—a distance of six or
geven miles from the station. The stook of
this company is principally held by New Glas-
gow capitalists. Its building is 80 feet by 45,
and the steam-power is supplied by one engine
made in New (lasgow, and two made in
Guelph ; boilers made in New Glasgow. There
are four Thomson-Houston dynamos, for 700
incandescent lights,and two arclight machines
made in Montreal.

—Bays the N. Y. Shipping List: In the
minds of many the first day of July, with its
enormous settlement, was to be the turning
point in the financial history of the year.
That it has come and passed withoat creating
the alightest disturbance in rates is a canse

half year.

Roman Catholio Bishop of Quebec; Brebeuf,

e

for congratulation.
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EFFORTS TOWARDS TRADE INSUR-
ANCE.

The following from the North British Econo-
mist shows how prevalent is the desire to place
the industrial element generally beyond the
reach of pauperism as well as need in sickness:

While much is being said on the subject of
general national insurance as a social pallia-
tive for the great tide of pauperism, and to
provide decent men and women with a pro-
tection against want in the years when their
aotivity has ceased, there are one or two sec-
tional movements which deserve notice as so
far steps in the right direction. It is plain that
those greater schemes with which the names
of Blackley and Ede are connected on the phil-
anthropic side, and the names of Chamberlain
and Hunter on the practical and legislative
side, are associated, are hardly yet brought
within the sphere of practical politics. There
is something undoubtedly grand in the idea
that everyone should contribute towards a
national fund, and that everyone, rich or
poor, who reaches sixty.five years of age,
should draw the £10 or £15 a year which the
scheme would allow them. It would be then
no pauper’s dole, but a pension inherited as of
right by the mere fact of reaching the allotted
age. But the plan needs a great deal of
thrashing out, and in the meantime, so far as
partial, or sectional, or trade arrangements are
proposed to secure some at least of the bene.
fits of the greater scheme, these may be wel.
oomed a8 good *‘ object-lessons '’ towards the
larger proposals that are in the air.

It would be impossible to point to a class of
men whose case elicits more universal sym-
pathy than those who, in the interests of our
great commercial oconnections, go down
to the sea in ships; and in reference to our
sailors, a very interesting and practical move-
ment has been set on foot. It is worthy of
notioce that the scheme of insurance for mari-
ners, officers, and men takes its rise from the
recent difficulties between the shipowners and
their employees. In the course of that strug-
gle the Shipping Federation decided to employ
only men who would register themselves ander
certain conditions as to service, and for the
ticket of registration a charge of one shilling
is made. Itis from this compulsory shilling
that the scheme for insurance has arisen, and
thefaot may show, to some extent at least, the
power of littles. The charge was made not for
the purpose of aggrandizing the shipowners,
but simply as a means of protecting them
from union and non-nnion difficulties. So far
a8 oan be gathered from the details of the
scheme hitherto published, it would not ap-
pear that any actunarial valuation has been
made a8 to the sufficiency or otherwise of the
small fee charged to meet the costs of the
definite offer of insurance, or sick allowances
now proposed to be paid. But as the charge
is made, on the one hand, in the interests of
the Shipping Federation, so, on the other
hand, it has been made the interest of the
sailor to acquiesce in the payment by the cer-
tainty of good solid benefit that it offers to his
olass. From the long and interesting explana-
tion of the scheme given in the T'imes, we learn
that on the death at sea of any man holding a
ticket and employed on a Federation vessel,
& sum of £100 will be paid to the representa-
tives of a master or chief engineer; & sum of
£50 to representatives of a mate or engineer;
and & sum of £25 in the case of a seaman or
fireman. This is in itself such an admirable
idea that it must commend itself to general
approval, and show that the great federation
of owners, while banded together for mutual
protection, have rot been unmindful of the
claims of those whose lives are constantly ex-

sed in their service, or slow to use the new

und so unexpectedly created as a nucleus by
which a great general good to the service may
be bestowed. In addition to the plan of insur-
ance of payment on death, it has been decided,
largely on the representation of men who,
having no one dependent on them, do not so
much value a payment acoruing on their death
at sea, to give the option of converting the
benefit into an allowance during disablement
while on duty. So far as yet arranged, this
oannot be looked upon as a pension, for it is
not a continuous payment, but only an allow-
ance up to a certain period not "o exceed the
value of the sum promised on death or drown-
ing while at sea. But taken for what it really
is, it may be assumed that Jack will see the
value of the arrangement, and that the fee for
the registration tiocket will be cheerfully paid,

even though for the time the unionist holding
it may have to undergo the pain of serving in
the same ship as free or non-union men.

But the greater question of an actual pension
fund has been considered by the committee of
the Federation, but the impossibility of mak-
ing contributions to such a fund compulsory
on seamen, except under legislative sanction,
has caused them to stop short, for the present
at least, at the point above reached. The good
is, the proverb tells us, the enemy of the bet-
ter, and, if this were universally true, one
might throw doubts on the insurance scheme
as perhaps acting as a stop-gap, and so delay-
ing the realization of a larger undertaking.
But this would be a very unfortunate position
to take up, for the good already secured is very
valuable in itself, and its success may rather
pave the way for better things, by acoustoming
men to the idea of making a small immediate
sacrifice of payment for the sake of a vast boon
to be secured in the day of need. The scheme,
as adopted, has too slender a basis for any in-
terest to be excited in ordinary insurance cir-
cles, the arrangement being so manifestly
benevolent rather than commercial in its
origin and present shape. But if the Shipping
Federation should from year to year publish
the results, some most interesting figures will
be presented, and on these insurance experts
will certainly bestow earnest study. The re-
sults may prove of more actuarial value than
now appears likely, and from this cause alone
the experiment will be keenly watched. Noth-
ing has done so much to widen and popularize
insurance as the results of experience as ap-
plied in correction of expectation.

ABOUT STOCK DEALING.

The following advice, given by an old specu-
lator to the ‘‘lambs,” is not novel, but it is
worth reading. It will apply to to-day quite as
well as in 1871 or in 1881.

“If you go into the street at all, take in,
along with your money, your head, your cool-
ness, and your pluck. If you lack these, stay
out, or you will encounter the bears before you
are through. Having head, you will under-
stand that you can go in without taking your
money in. The street is a moneyed, that is, a
mercenary place: it works to make money ;
but somebody loses it now and then. It may
be you ; but when you get in the crack of the
door don’t squeal louder than necessary, and
don’t forget that those who go out for wool
take the risk of coming back shorn. If you
have coolness, you will not rush to cover as
soon a8 the match goes against you, like the
scared people who tip a row boat over by jump-
ing on the ctarboard side as soon as the lar-
board side goes down u little ; nor will you
tumble over yourself in your hurry to sell as
soon as & point is on your side.

“A safe general rule is to go against the
crowd. Crowds are vulgar and uncomfortable.
A gentleman would not like to go to heaven in
a crowd —if there were any crowd going there,
but the Bible says there isn’t. Buy when the
orowd are selling, and sell when the crowd are
buying. How are you to know ? Find some-
thing, out of the many things, which is well
below its value, and buy it—if you have the
strength and pluck to wait. Whoever does
this will come out on top every time.”

NOTHING SHORT OF A MARVEL.

The regularity with which trains arrive and
depart from their termini has long ceased to
be a wonder in the estimation of the unthink-
ing public, but to one given to reflection and,
perhaps, to a railway man more than to any
other, is that fact a never ceasing source of
wonderment. To him more than others are
known the thousand snd one possible elements
of delay, many, many of them known and
guarded against so far as the unreliability of
the human machine on which they must
depend will permit, but many others unseen,
and only overcame or evaded by the most
careful forethought and minute attention to
details, any one of which omitted renders
delay or a more serious disturbance probable.
These reflections are occasioned by being
called upon to go to the depot of one of cur
great trunk lines to meet an expeoted guest on
a train which there completed its journey of a
thousand miles. The train was due to arrive

at 8 o'clock a.m., and within less than five

seconds of 8 a.m. it had arrived and was ready
to discharge its passengers.

Worlds around us rolling in their anceasing
circles accomplish their orbits without varia-
tion, and to the human mind divinity is the
sufficient answer to this phenomena ; but to
the student of causation, the fact that all over
this broad land thousands of trains daily per-
form their journeys of hundreds of miles and
arrive at their destinations at the precise
moments fixed upon by those who determine
their movement, is of itself an argument in
confirmation of the statement that man is
created in the divine image in the highest and
truest sense. 1t is customary when acoidents
ocour, or when trains are delayed, for those
who are thereby caused any suffering or in-
convenience to berate the railway management
which permits of such accidents or delay.
Rightly considered the great source of wonder
is that so few accidents or delays actually
occur, and the men who are in conduct of the
affairs of the railways are entitled to the
highest praise for the degree of efficiency
which has already been attained in this re-
spect.—Railway Review.

THAT FREE BREAKFAST TABLE.

Free sugar, free tea, free coffee—a free
breakfast table !—St. John Sun.

The water used with the tea, coffee and
sugar continues to be lifted by a pumping
engine taxed 30 per cent.; it passes through
iron pipes taxed $12 per ton and lead pi
taxed $30 per ton, and when the brass cock,
taxed 35 per cent., is opened, the water falls
into a copper kettle taxed 35 per cent., or a
tin kettle taxed 25 per cent. The tea or coffee
having been made on a stovetaxed $16 per
ton or not less than 30 per cent., it is poured
from a teapot taxed 30 per cent., into a cup
taxed 80 per cent., and the sugar is stirred
with a spoon taxed 30 per cent. The table is
taxed 35 per cent., the chairs the same, and
the table cloth 25 per cent. What a jolly
thing it is to have a free breakfast table !—
Hamilton Times.

PROSPERITY IN BERMUDA.

A colonial office report on the bluebook for
the last year states that 1890 was a year of
great prosperity in Bermuda. Not only were
very remunerative prioces obtained for the agri-
cultural produce of the island in the United
States, due to the fact that the early crops of -
onions and potatoes in the Southern Btates
were injured by frost, but the number of visi-
tors to the island was unprecedentedly large.
The exportes showed a marked increase over
1889, the figures being for the last named year
£64,976 and for 1890, £137,526. In 1889 about
200,000 crates of onions were sent to New York
valued at a little over £310,750; last year,
though about 10,000 crates less were sent, the
value of the crop was over £82,550. During
the year the submarine cable between Halifax
and Bermuda waas laid. The Halifax and Ber-
muda ocable company, to whom the cable be-
longs, was able to open an office in Hamilton
for the transaction of business early in July.
The company receives a subsidy from the
Imperial Government of £8,100 per annum for
20 years, and the charges at present made are
4s. per word to England and 3s. 3d. to the
American continent. Government messages
are charged half rates.—London Times.

THE HONEY INDUSTRY.

In the annual report of the Ontario Bee-
keepers’ Association there are gratifying notes
of progress. The membership during the year
has gone up by leaps and bounds—an inorease
of 100 per cent. being recorded. Bee-culture
in Ontario is making satisfactory progress
and is gradually taking ite rightfal place
among the productive industries of the pro-
vince. It is & branch of agricultare which
should be encouraged. Year by year the
science and art of apiculture is receiving
more attention on the part of farmers. That
it is profitable is seen in the fact that the an-
nual product of honey in Ontario now falls
but little short of a half million pounds, which
at the low average price of 10 cents per pound
represents $50,000. And, says an exchange,

when it is remembered that this product is
not, like other agricultural products, wrested
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o. Shun strong liquor. :vhpse mails it passed appeared to know C.- Drues axp Cuemicars.—There are no very
ar i Employ your time well. ranoh::svm Canads, a8 soon as the missive important changes to note. Cream tartar is
,‘: ; Do not reckon npon chance. el}ot o an Dieman’s Land they saw the rather lower, bat not quotably so in a jobbing
1 Be polite to everybody. mistake at once, and gave it the “Try Canada’ | W&Y : glycerine, which has been very low, is
f;k ggver be ﬁi;ooxarag%d. right about. firming up, and an advance i8 not improbable;
, en work hard and you will be certain to| —In response toa st : makers of cocaine are asking higher figures;
e L sucoeed. the quainy Josh Billings  for his autograph, | oila of lemon snd orenge bisher 18 PR
’g ) — n‘:ver turnish ortograffs in less an;.ntitiea be:igau}ot 3};0 very firm ; stooks of jls.ls,p litfht
: —_— [— than bi the pakig. 1t isa bi and prices firming up; quinine still very flat.
e THE VALUE OF POLITENESS.  |men have got into, but it izzness thet grete | We quote:—Sal soda, 115 to 135 pigsls
o ) J— being profitable nor amusing. We farnished ;%d:o;.”éo to 2.60 ; soda ash, per 100 the-
. ; « Politeness,” said old Jack Heverin, an a near and very dear friend our ortograff a|$11.00 tb:ol;;o&;?teb:f pota.fsih, £e r8 100 n”'f
he aged storekeeper in a small Pennsylvania few years ago for ninety days, and it got into | oream tartar gt lm;"l ze ge ; d oround.
or }(:v(v]n, ‘;t:ilways pays, no matter where you be. :230h:‘3d° ov .on%:f’ the banks and it kost us | g9 to 81: H t:.r:;gisc :,:l'd oryosta?c:iﬁ t‘z E::‘-lsg.
or on’t do 80 be polite off andon, 80 £0 8 ok, | ¥5 w get it back. We went out ov the Y O a0 T 02 et s oaTs.
e but you must have it with you at all t?:;es. bizzoess then and have not hankered for it Ei:wsgg': 4:1:{::0:2".5%‘%02?7?&?1;3 Z? ol'éaodwlat-)
o8 VZI‘::D fn was in California in 52, there was & sinoe. to 12¢.; 'bles.ohing powder', 81,!.25 to 2.40; all'xm,
A o into & by who was so polite that| —The most valuable Oriental mata in the | $1.75 %0 2.00; copperas, per 100 Ibs., 900. to
ohe%rfull in % g byword. He worked away | world are owned by the Shah, the Sultan and | $1.00; fiowers sulphur, per 100 lbs., $2.76 to
oheer Y, &nc y dint of saving and sticking | the Maharajah of Bareda. The former two 3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
it young Champney managed to roll up | possess some valued at over $2,500,000 each, | oOpPer, $5.00 to 5.50; epsom sults, $1.65 to 1.75;
g a relspeqtable pile. Well, one day, when | and the latter one ornamented with pearls and saftpetre. $8.25 to 8.75; American quinine, 36
. ﬁ: vlvas ho eaning up the week’s dirt, & big ruf- diamonds said to be worth $350,000. The to 40c.; Grerman quinine, 35 to 380, Howard’s
08 re:ly chap appeared on the bank, with cocked | largess mat ever manufactured, however—a quinine, 42 to 450.; opiam, $3.90 to 4.25;
or re 8 ;:r a8 long as your arm, and levelling it | splendid work of art—is owned by the Carl- | morphis, 9165 to 175; gum arabio,
ot S Giﬁ\gney 8 head, 8aid: ton Club in London. sort;él 60 fao 80c. ; vvhiﬁe;)d 90c. to L.10;
H " L 3 ocarbolic acid, 85 to 50c.; iodid jum,
ire «‘ * Joke?” said Champney with an en nirin __A Census Bureau bulletin on the tobacco | §3.75 to 4.00 per lb.; iodlin; °,£2§,’1§,‘,',‘$
88 : smile. q 8 | trade of Maryland says the total number of | $4.75 to 5.00; commaercial do $4.25 to 4.75 :
oo : «No,” said the man grufily. * Git!” planters in the State during the census year |jodoform $5.75 to 6.25 Prices for essential
ro- “Can I take my tools " ’ was 3,168 ; the area devoted o tobacco, 17,966 | oils are - Oil lemon, $2.50 to 3.00; oil ber
la «No. Git!” : | acres ; the product, 12,356,838 pounds, and the | mot, $4.70 to 4.90 ; o’mn'ge 93‘0-0 t'o 8.50 ; g:ii
En: «All right" said Champney, just se value, $579,689. peppermint, $4.00 to 5.00; glycerine, 18 t0 220.;
. g:hte as ever; and climbing up on the| —From & recent census office report it is | B90T%, 12 to 25c. for ordinary. English cam-
- 4 nk, he went off, whistling oheerfully. learned that the number of tobacco planters in | phor, 70 to 75c. ; American’ do., 656 to 700.;
s All the time, mind you, he knew that | Missouri State in 1890 was 10,495 ; the total insect powder, 30 to 350.
ich " the rascal was going to pillage his tent | ares devoted to tobacoo, 11,350 acres; the| Dry Goops.—Travellers’ letters indicate
nd and take every grain of his hard-earned dust. total product, 9,424,823 pounds, and the value | rather an improved teeling in the country dis-
oy k Bat Champney never lost his politeness. | of the orop to the producer, eatimated on the | triots, owing to_the late rains. Grain gener-
is Whistling softly to himself, pretty soon he | basis of actual sales, $419,520. ally hae a good appearance, but hay will be
ted
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thin. Orders from the country are carefally
given, and are as a rule small in amount.
Payments have * braced up” a little, and
oustomers’ paper falling due on the 4th inst.
—being for Canadian goods sold 3 mos. from
18t April—has been very fairly met.

Groceries.—All the interest in this line of
trade still centres about sugars. The demand
for them is very large, and the inability of the
refiners to meet it is still further accentuated
now that all stocks of granulated as well as
yellows are exhausted, and all the refiners can
turn out from day to day falls far short of the
daily orders as they come in at the moment.
As anticipated some time ago, yellows are
being comparatively neglected, granalated at
the reduced figures having first call. The Red-
path refinery is filling its contracts at 44c. per
1b. for granulated, but the others are an eighth
higher; yellows range from 3% to 4}c. at the
factory. For new Barbadoes molasses 42c. per
gallon is being asked in lots. Nothing definite
has yet been settled about syrups ; they will
undoubtedly be lower, probably lower than
molasses, but no figures have yet been made.
Teasare without much change; there are not vet
any supplies of new Japans costing under 17¢.,
the bulk of present sales being at figures ranging
from 20 to 32c. Blacks are a little irregular
in London in anticipation of near arrival of
new stocks. Beveral French houses are still
amusing themselves selling rice and raisins be.-
low cost to gratify personal pique, which has
an unsettling effect in these lines. We do not
yet hear of packers making any contracts for
new tomatoes ; there are no stocks of old here.
Other lines as before.

Hioes.—Business in this line is of a slow,
dull order, tanners buying very sparingly.
Dealers are buying butchers’ green hides on
the basis of 6c. per Ib. for No. 1, and asking
6%c. from tanners; calfskins are easy at 60.
per lb.

Learaer.—There is but a very slow move-
ment in any line, and no increase in trade can
be noted. The English market is also dull
and shipments in that direction have been
few of late. Values tend to easiness, in waxed
upper particularly, and we reduce quo-
tations in that line. We quote :—Spanish
sole, B.A,, No 1, 21 to 23¢.; do., No. 2,
B.A.,, 16 to17¢.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 15 to 160.; No. 1, China, none to
behad ; No. 1 slanghter, 20 to 23c.; No. 2 do., 18
to 200.; American oak sole, 39 to 43c¢.; British
oak sole, 38 to 45¢. ; waxed upper, light and
medium, 26 to 30c.; ditto, heavy, 23 to 280.;
grained, 26 to 30c.; Scotch grained, 32 to 37c. ;
splits, large, 16 to 24c.; do., small, 12 to 150.;
calf-splits, 32 to 330.; calfskins (35 to 40 1bs.),
80 to 60c.; imitation French oalfskins, 65 to
800.; russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 26c.; buffed cow, 11 to 14c.; pebbled
oow, 11 to 14c.; rough, 20 to 250.; russet and
bridle, 45 to 55¢.

MeraLs AN Harpware.—The week has been
barren of incident or change. Business has
been very slow indeed, and we cannot hear of
any transaotions of note in either iron or other
lines. Warrants are cabled at 41/1d.,at which
figure they are called very steady, with no
symptoms of advance however. Makers’ prices
are without change, and local quotations are
as revised last week. Bar iron easy at quota.-
tions. There is & gensral scarcity of plates;
there have been no recent receipts of Canada
plates, and Ternes are not to be had at all; of
perfect cokes there are none here, the supply
consisting of a few wasters only., Tin,
lead, and copper as before. =~ We quote:
—Coltness, %22 ; Calder, No. 1, $21.50 to
$22; Calder, No. 3, $20; Summerlee, $21.25
to 21.50; Eglinton, $19 to 19.50; Gartsherrie,
$21 to 21.50; Carnbroe, $19.50 to 20 ; Shotts,
$21.50; Middlesboro, No. 3, $18 00; No. 1, 18.50;
oast scrap railway chairs, &c., $18.00; ma-
chinery sorap, $15 to 18; common ditto, $13 ;
bar iron, $2 to 2.10 for Canadian, British
$2.30; best refined, $2.50. The products of the
Londonderry Iron Company we quote as
fol ows: Siemens’ pig No. 1, $21 to 21.50;
Maple bar, $2.00 ; Siemens’ bar, $2.15 ; these
figures for round lots. Canada Plates —
Blains, 8 to 3.10 ; Swansea, none ; Penn.,none
here. Terne roofing plate, 20x28, $8.25 to 8.50.
Black sheet iron, No. 28, $2.60; Tin
plates—Bradley charcoal, $6 : chargosl I. C.,
$6.00 to 5.25; do. I1.X., $5.75 to 8.00; coke
I.C., $4.65 to arrive; coke wasters, $4.25;
galvanized sheets, No. 28, ordinary brands,
5 to 60.; Morewood, 64 to 64c.; tinned sheets,
ooke, No. 24, 6jc.; No. 26, 7o0.; the
usual extra for large sizes. Hoops and

bands, per 100 lbs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron $2.40 to 2.60 according to gange;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10 to 104c. ;lead per 100
Ibs., pig, $3.60 to 8.75 ; sheet, $4.25 ; shot, $6 to
6.50 ; best cast steel, 11 toj 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00; round machinery steel, $3.25 ; ingot tin
22} to 23c.; bar tin, 26c. ; ingot copper, 14 to
150.; sheet zinc, $6.25 to 6.50; spelter, $6;
antimony, 17 to 18¢.; bright iron wires
Nos. 0 to 8, $2.65 per 100 bls.; annealed do.;
$2.70 ; galvanized, $3.35; the trade discount
on wire i8 7} per cent. Coil chsin, } inch, 5. ;
g in, 4%0. 7-16 in., 4}c.; } in., 4o.; § in.
34c.; # in. 3}0.; § in., and upwards, 3c.

Or1s, PainTs, &c.—A fair trade for the season
is doing in these lines. Turpentine has eased

off, and can be bought at 58¢. per gallon in
single brl. lots. Linseed oil fairly steady at 62
to 63c., for raw ; olive oil is very hard to get,
and stiff at $1.10 to 1.20 ; castor 94 to 10c. per
lb. Fish oils quiet and at former price. Leads
and colors without change, butshellac dear and
continues to advance. Noturther cutin glass. We
quote :—Leads (chemically pure and first.class
brands only) $5.75; (No. 1, $5 to 5.25;
No. 2, $4.75; No. 3, $4 t0 4.50; dry white lead,
5 to 5%}c.; red do., 4} to 440.; London washed
whiting,1 50c.; Paris white, 90c. to $1: Cook-
son’s Venetian red, $1.75; other brands
of Venetian red, $1.50 to 1.75; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.40 per 50 feet for first break, $1.50
for second break ; third break, $3.25. For 50.
box lots some concession would be made on
these figures in most cases.

1 eading Wholesale Trade of Toronto.

THIS CELEBRATED BRAND OF

GEYLON TEA

IS PACKED EXPRESSLY FOR

J, W. LANG & G0,

WHOLESALE GROCERS,
TCRONTO.
MAJOR & PEARSON
Real Estate and Financial Agents

References,
Bank of British Columbis.

Vancouver, B,C,

F. C.INNES
Nutary Publie.

INNES & RICHARDS,

Real Estate, Insurznce and Mortgazes,
VANCOUVER, B. C.

Pacific terminus C. P. R.

" QUEEN
Insurance - Company

OF ENGLAND,

Funds on Hand, Claims Paid,

OVER 87,000,000 | OVER $35,000,000

H. J. MUDGE, Manireal,

Chief Agent.

S. 0. RICHARDS,
Soiicitor ot Ontario

JOS. B. REED, Agent,
20 wlling ou 8t. E,, Toronto.

THE “ MONETARY TIMES,”

This Journal has completed ite twenty-fourth
yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCH 8T., TORONTO.

UNRESERVED

AUCTION SALE

e OF ——

Flannels, Cottons, Unions, Dyewares

Drysafteries, Mill Supplies, Cotton
Waste, Raw Material,

The undersigned has received instructions from
the Inspector tosell by public auction at the MILL,
in BRANTFORD, on

TUESDAY, JULY 2ist,
AT ONE 0’CLOCK,

in lots t» suit purchasers, and without reserve, the
stock in trade belonging to the

ESTATE OF CLAYTON, SLATER & SCN,

Comprising in part: Flannels, Cottons, Unions,
Dyewsres. Drysalteries, Miil Supplies, Cotton Watte,
Raw Materials, ¢ tice Fu:niture, etec.,

AMOUNTING IN VALUE TO ABOUT $30,000.

TERMS—Un?er $100 cash, up to $35C three months,
over that amount four mouths‘ s pproved papcr with,
interest at 7 per cent. Deposits of 10 per cent. re-
quired on all sales at time of sale.

Further particuiars on application to T. E. RAW-
SON at the mill.

E.R.C CLARKSON, Trustee.

THOMAS BURROWS,

TRADE AUCTIONEER.

The undersigned has received instructions from
E.R. C. Clarsson, trustee, to offer tor sale by public
auction on the premises, No. 79 Hughson Street,
Hamilton, on

Tuesday, July 21st, at 11 0’ ock,

the stock in trade belonging to the estate of J. M,
Williums & Co., coupriss. g
Stoves, stove castings, patterns

and flasks .......c.ii0ieienennn. $4,644 15
Furnuaces, furnace castings, pat-

terns and flasks....... . 6,104 31
Moutalsand general ~tock... 1,8:1 53
Hollow-ware and patterns.,. . 225 12
Registers, castings and flasks .... 74z 55
Tinware ........ T PN 3,512 85
Lanterns ......coiviiveiianinnannns g
Foundry supplies
B ) .
Office and foundry furniture.... 503 76

—$19,824 08

Algo the following hypothecated stock stored in
Simpson's warehouse;—
666 coal and wood, kitchen and hall stoves

and 32 furnaces, including the following

mskes: Grand Union, Universal, Ideal,

Home, Star, Altar, Prige, valued at...... $17,668 00

Thestick have been subdivided into app opriate
lots rauging 1n value from $50 to $ ,000 each, and
each lot will be soid separately.

Terms.—Under $100 ¢ sh, $1"M to $500 one-third
cash, balance 4 months; over $500 one ttird cash,
balance 3 and 6 months. Ten per cent. deposits re-
quircd at time of sale on all lots; time payments to
be secured to the Imspector's satistaction and to
bear 7 : er cent. interest.

Inv.ntory and stock may be seen on application to
J. C. Macklin on the p- emises, Hughson street.

Luncheon will be served atl o'clock on day of
sale.

THOMAS BURROWS,

“TRADE AUCTIONEER.

i e S
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Leading Acocountants and Aspignees.

HENRY BARBER & CO.,

Accountant-, Trustees and Recewers,
%0 Fronmt St. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfleld, Eng and Glasgow, Scotland.

Telephone 2687. Cable address,

Langley, Toronto

CHAS. LANGLEY,

AOOOUNTANI‘, ASSIGNEE, AUDITOR, ETO.
No. 1 WELLINGTON STREET EAST,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A, Eng,,
Chartered Accountant, Auditor, Assignee,
Liquidator,

No. 9 Toronto Chambers, Toronto 8t., Toronto, Ont

Special attention given to auditing and investi-
gations, also to the adjusting of partnership and
Xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.
hMont:hly trial statements and yearly balance
steets prepared. Contracts made for auditing or
taperintending of books. Affairs managed during

mporary absence of principals.

Office, 28 Toront» St., Toronto.

Leading Acoountants and Assignees.

E.R.C. CLARKSON,

. R. C. Clarkson. H. O. Bennett.
J. B. Corm:k. J. C. Macklin, Jr,
T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Liquidator, Financial Agent.

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liv ool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. Henrf‘o& Co., (Ltd.))
Bradford. The City Bank, Loondon.

Established 1864. -- - .-

CLARKSON & CROSS,

CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.
E.R. C.Clarkson, F,C.A. W.H, Cross, F.C. A.
J. Phillips,

ESTABLISHED 1864. - - --

GEO. ANDERSON, Jr.,

Accountant, - Assignee, - Receiver, - Auditor.

REGISTERED CABLE ADDRESS, -

Telephone 1716.

STANLEY OCHAMBERS, 37 Yonge 8t., - ToRmoNTO, Can.
Agents in Montreal, New York, Manchester.

* JuNIOR.”

Agents’ Directory.

HE!:}SZ F. J. JACKSON, Real Estate, and Gen-

treet, Broeiiv!}ﬁ%‘.’i“ and Assurance Agency, King

GE&%G&%JE“{%‘L- F.0.A., Public Accountant
Loodon, Oug, + O"o% NO- 198 Queen's Avenue,
—~ondonm, Ont.

INNIPEG City Property and Manitobs Farms
lou;edboug'ht and gold, rented or exchanged. Money
Ing Or invested. Mineral locations. Valuator,
of ,ggggetoAgeg&e f&g W, Bt; GgUNli)},vépm%erly
Ofios, 490 Main 8t. B, 0. Box 234, = ' D Pe8:

ETLEY & QO Real Estate Broke!
» rs, Auctioneers
O?ty s:gdv?mmm, Insurance and Financial Agente.

&rm properties bought, sold and ex-
changed omm&mamﬂéhmsamt.

Toronto.
COUNTIES Grey and Bruce -Collections made on
commisaion, lands valued and sold, notices
8erv d. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

WM. MCKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. 8.

rHZ
ASSETS and DEBENTURE
COMPANY ou%ina

HERAD OFFIORS . .
- = - TORONTO
General Trusts O,
Oar. Youge & Golborre B dine

AUTHORIZED OAPITAL . . $2,000,000

——

DIRECTORS
OSKIN, Q.0., LII..D., - 4 Preaifions
- - e Vlo: dend
Chairman Bristel & West of L & M. Oo,
ATFRAY oo Smeral T h&fm
. N - aucg:a
MUNIOIPAL AND
Derl hmﬂﬁ DEBENTURES
LOANS oN COLLATERALS
Nogetiated on short Botice.
INSOLVENT AND OTHER ESTATES
Bought and Liguidated.

PARTNERSHIPS,
AMALGAMATIONS
DIs86LUTIONS

"o,
EXPERY INVESTIGAT
. JONS

JOMN T. MOORE, F 0,4, Manager

JORN X
B. B W,

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.

London and Canadian Chambers
" 108 BAY STREET
TELEPHONE 456

TORONTO

TOWNSEND & STEPHENS,
Public Accountants, Auditors
Assignees. .

SHERMAN E. TowNSEND. H. SEYMOUR BTEPHENS.
Traders Bank Chambers, Yonge Bt., Toronto.
Cable Address “ S8eymour.” Telephone 1841,
Agent at Montreal,8amuel O. Fatt Fraser Qnildinls-

8. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully man , with mptness and
economy. 8 attention to confiden business
enquiriee, 35 Portage Av. East Winnipeg, Man.

W. A. CAMPBELL. Gmo. H. May

CAMPBELL & MAY,
Assignees, - Accountants - and - Reoeivers,

50 Front Btreet East, and 47 Wellington
Btreet East, Toronto.

Telephone 1700. 3= Telephone 1700,

BROWNE & WILSON,
ACCOUNTANTS.

Asgignees in Trust, Estate and Financial Agents.
Expert Auditing personally conducted. Reports
for creditors prepared promptly.

TELEPHONE 2509.
67 Oanada Life Bullding, Toronto.

|

i TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.

(8ole City Agents for the Canada Salt Association.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land 8alts. Our Dairy Salts are equ
in every respect to the best imported salts, and
cheaper. All orders promptly filled. Telephone
2437.

WM. PARKS & SON,

(LIMITED)
ST. TOHN, N. B,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFAGTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,
8hirtings and Stripes.

8 oz. Cottonades in Plain and Fancy Mized
Patterns. The only “Water Twist’
Yarn made in Canada.

T8 "
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.
DUNCAN BELL, MONTREAL.

““.'.s NEW BRUNSWICK COTTON MILLS,
] ST. JOHN COTTON MILLS.
ST.TOHN, N. B.

UNION .
Assurance  Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D.1714.

Subscribed Capital, - . .
Capital paidup « - .- .- .
Total Invested Funds exceed -
Annaal Inoome, - - - . .

& 450,000
180,000
2,150,000
350,000

T. L. MORRISEY,

Resident Manager for Canada
MONTREAL.

W.& E. A. BADENACH,

TORONTO AGENTS.

ESTABLISHED 18485.

L. COFFEE & CO,
Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Out,

LAWRNENCE COFFHH, THOMAS FLYNN.

FIRE PROOF STEEL SHINGLES, *ere Pursble, Qinomental and as Cheap

‘HAYES " ;?}g:{x’gi:

©
_ENERy ESCRIPTION
» o - & » o«
ALST_BOULE
- » ‘. »

_RUBNACES FLgES e
= - w - E ] -y

=

Board of Traue, Toronto University and Dominion Bank.

Catalogues and Prjces on application.

METALLIC ROOFING COMPANY

REAR 84 TO 90 YONQE STREET
- TORDNTO.
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WooLs,—Business has continued very quiet
in this line, and mill-men are not seemingly
disposed to buy at the moment. Business has
been confined of late to a few sales of Cape at
figures ranging from 15 to 16c. per lb., and of
B. A. scoured at 34 to 40c. Stocks are small,
but a direct cargo is en route for this city, and
also one or two, it is said, via Boston. The
London sales, which opened rather weak, are
closing firmer with keener competition, though
it was thought that the contemplated increase
of American duty would have an adverse
effect. A gentleman in the trade, who has
just returned from an extended tour in the
Nor’-West, speaks quite glowingly of the pros-
pects of the wool-growing industry in that
quarter. Resalts so far have been very en-
couraging, and many of the farmers are in-
oreasing their flocks ; one joint stock concern
now owns 20,000 sheep. He estimates this
year’s clip at from 500,000 to 600,000 lbs.

TORONTO MARKETS.

ToronTo, July 9th, 1891.

Druas.—Business is quiet and payments are
rather slow. Castor oil is easier, oil pepper-
mint and oil lemon higher. Heavy chemicals
ocontinue firm, and are moving fairly well.
Alcoholic preparations, such as ethers, tinct-
ures, fluid extracts and essences, are advanced
in price. Paris green is in active demand and
soarce, prices firm, from 17 to 20c. Helebore
and insect powders not 8o active.

Dry Goops.—The late rains have so altered
and improved the face of Nature throughout
the provinces, that merchants are sanguine as
to the prospeocts of a good harvest, and orders
for dry goods are coming to hand more freely.
Salesmen are sending in cheering reports and
fairly good orders for the season of the year.
A good demand exists for cheviot and tweed
goods in checks and stripes, for tailor made
suits ; serge dress goods are also in request in
colors and black. Henriettas are receiving

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

VARIOUS SIZES, COMPLETE OUTFITS.

Guarantee meximum power, efficiency and
durability, at minimum cost. Will compete in any
town with any maker (own expense), to prove these

representations. Also Water Works built under
same guarantee — See Wiarton Bystem lately
completed by us.

JOHIN D. RONALD,
BRUSSELS, - ONTARIO.
PEH ATONS.
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MASSEY-TORONTO _
Carriage and Implement Emporium
1268 King St. East, Toronto.

moderate attention. Black and colored ribbon
velvets have again come to the front ; black
silks, lace flouncings and embroideries are
frequently asked for. Payments are fair to
good.

Frour aND OaryEAL.—The flour market con-
tinues very quiet and prices are fairly steady,
with the exception of extra, which is guoted at
$4.30 to 4.40 per barrel, a reduction of ten
cents ; all other brands maintain quotations.
Oatmeal is dull and unaltered in price. Bran
is in demand, scarce, and advanced fifty cents
per ton; it now rules at $15 per ton for car lots
on track, lesser quantities, $15.50. The mills
are not working full capacity, the output of
bran being thereby lessened.

Grocerigs.—Trade in this line is very
active, and collections are reported good. The
demand for canned goods is slackening off a
little, but prices remain unchanged. Coffees
are firm, but dull. Dried fruits are tending
downward. Advices of July 2nd as to the
growing crops of raisins, currants and prunes
are very favorable for a good crop, as is noted
elsewhere. In syrups the market is bare, the
price somewhat unsettled ; rice is unchanged,
later consignments received from the Mon-
treal mills are in better condition. Sugars
are very scarce ; refiners have not been able
to catch up with the demand yet, and quota.-
tions have been advanced %c. per lb. This
advance was made owing to the Canada Sugar
Refining Company advancing its price of
granulated ic. to-day ; other factories had
already raised their prices. In New York the
sugar market is steady. Re beet sugars, Mon-
sieur Licht, the acknowledged authority for
the world, estimates the crops sown as fol-
lows: Germany, 5% to 6 per cent. increase;
Austria, 8 to 10 per cent. increase; France,
10 to 14 per cent. increase; Russia, 13 to 1%
decrease ; Holland, 10 to 15 per cent. decrease.
Say altogether for Europe, an advance of 6%
per cent., which indicates 200,000 to 250,000
tons possible increase of crop. Bpeculation in
new crop holds steady. There are buyers of
October to December delivery at 12s. 3d. f.o0.b.
88 degrees, against buyers for present delivery
at 13%c.

Graix.—The wheat market is dull and de-
clining ; quotations for winter wheat, white
and red are unchanged, but spring wheat ie
lower by three to four cents per bushel, being
now quoted at for No. 1, 97 to 98c. ; No. 2, 95
to 96¢. ; No. 3, 92 to 93c.; Manitoba hard has
also shared in the reduced prices by three to
five cents per bushel, now quoted at $1.11 to
1.12 for No.1; $1.07 to 1.08 for No. 2 ; 97 to
98¢. for No. 3. There is a good enquiry for mil-
ling purposes, chiefly for red and white winter
wheat and Manitoba bhard No. 2; no outside
or export demand existing at present ; the im-
proved reports of the prospects of a good
harvest have tended to lower prices. The
English markets are dull and drifting down.
wards. The American have receded two to
three cents during the week, with no signs of
recovery at present. Barley is not active;
demand is for feeding purposes at from 48 to
52¢. per bushel, according to location. Oats
are wanted and slightly advanced ; we quote
51 to 52c¢. per bushel ; supplies are coming in
very slowly. Peas are dull at unchanged
prices ; rye and corn purely nominal.

Harpware aAND MeraLs.—The condition of
this branch of business remains practically
unaltered. The volume of trade appears to
keep up fairly well, and there is no marked
disposition on the part of the merchants and
manufactarers to indulge in cutting prices.
On the whole there is a much healthier
tone than for some time] past. All metals,
with the exception of antimony, are par-
ticularly firm. None of the cheap purchases
of tin plates have yet arrived, and it
is not expected that they will reach here
before August. In the meantime, for stocks
on hand, the old figures are ruling. Canada
plates are commencing to move for future de-
livery, and there is not any likelihood of prices
going below quotations. The condition of cut-
nails remains unchanged, except that nearly
every hardware and general store throughout
the country have orders booked that will doubt-
less meet the requirements of their trade for
some time.

Hay anp Straw.—The market was well sup-
plied with hay to-day, best timothy command-

Write for Prices and Circulars.

T J. F. PEASE FURNACE COMPANY,
189. 191 and 193 Queen Street East. Toronto.

T Esony” Hoatr

ARE WITHOUT DOUBT THE

BEST IN THE MARKET

NODUST. NO GAS.

Dealers should handle none but the best.

Purchasers should buy none but the best

Estimates furnished.

FIRE

Department
Supplis.

T

critical moments.

Features
light, powerful and easily handled and not liable to failure at

From Smallest Village Size to Ariel Trucks.
SEND FOR SUPPLY OIRCULARS.

make them specially

4SIzes Steam Fire Engines,—New Design. — Many Valuable

Clrculars and Information on Application.

WATEROUS ENGINE WORKS CO., - BRANTFORD, CAN.
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Leading Wholesale Trade of Hamilton.

Knox, Murqan & o,

WHOLESALE

DRY GOODS IMPORTERS,

HAMILTON, ONT.

FLANNELETTES.

We can offer you a drive in these
SEASONABLE 600DS,
Having cleared 1,500 pieces of

Desirable Colorings.
PRICE, 7ic., U~UAL TERMS.

Samples on Application. General
Stock Fully Assorted.

PIG IRON.

WE offer for sale the following brands, ex-yard,
Montreal and Hamilton, also to arrive on
opening of navigation, delivered at any railway
station in Qntario :

No. 1 Shotts,
No. 1 Carnbroe,
No. 1 Eglinton,
.~ +: No.3 Middlesboro.
10% Bilicon, a softner for scrap and hard irons.
Broken car wheels, also Nos 1,2 and 3 Southern
brands Pig Iron.
PRICES ON APPLICATION.

ADAM HOPE & GO0,

HAMILTON ONT.

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Bﬁtannia Hi

L €

q 45? < ©

"'UFAQEST SILVER P‘—“,No“"
CTURERS IN THE

THE ONTARIO COTTON CO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
- Tickings, Awnings, and
Ducks.

Special Ducl?s—for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL
WM. D. CAMERON, Agent, HALIFAX, N.8
Jo E- MOCLUNG,:A‘ent, - muom.

ing $16.50

supply equal to all wants.

being 7c¢. for No. 1, and 5¢. for No. 2. Lam

sheepskins.
changed in price.

hear of no export demand.

ably steady.

rolls in the market;

mains totally neglected. In hog products

r ton, ranging down to $15 ; mix-
ed hay selling at $13 to 14, according to qnalipy. s.pk far higher figures. In view of the depressed
Sheaf straw selling at $8 to 9 per ton, with gituation of the coarse wool markets in Eng-

Hipes axp Skins.—There has been very . ! 3
little enquiry for hides during the last few adverse to purchasing at any price, as there i8
days, and the prices have been easier, partly | 20 immediate prospect of disposing of wool at
owing to the decline in the Chicago market ; T
6c. per 1b, is being asked here, but less would country merchants will have to hold for some
very probably be taken. Calfskins have be-
come very s‘llow of sale, and have drogped one p—
cent & pound, th ice to butchers now

t & po the market price to butc v BRITISH MARKETS.
skins have advanced 5c. each, and stand at 35c. -
for best skins. There is nothing doing in
Tallow continues scarce and un-

LeaTaER.—The leather trade is fairly busy X .
considering the season. Some manufacturers less buying may naturally be expected, but this
of boots and shoes who were shut down for | will only account to a moderate extent for the
two or three weeks, have resumed operations | depression which is at_present affecting many
and are busy outting on fall goods. Outside | branches of the chemical trade. regar
of Ontario there is nothing doing, although a the products .controlled by the Alkali Union
few enquiries from the East are on hand. We | there is very little to report; prices ail round

moderately large, and choice dairy, in tubs and 0 1 . "
pails, is seyllin g at 13 to 15c. per 1b.; no large shade easier. Carbolic acids go from bad’to

common or medinm h D
grade butters not quoted ; cheese is steady at greatly reduced, is too plentiful, and there are
94 to 9%o. per lb. ; dried and evaporated apples no buyers at present.
are dull and prices weakening; hops are fairly
active and prices are unaltered. Honey re-

ing, however, those holding wool in the country

land and the United States, dealers will not pay
prices asked, the feeling at present appears

a profit; and it is more than probable that

time.

The report on chemicals, minerals and metals
of Messrs. S. W. Royse & Co., Manchester,
dated 27th June, 1891, has the following:

Cremicats.—At the close of the half-year

As regards

are well maintained. In acetates of lime

ProvisioNs.—A fair average business is doing there is rather more doing, but at lower

. A L K.
in the dairy mar'lli‘%tg a:];ice[;;caeso? egﬁt:::n a;m but this has not affected the market here.

prices ; freights from America have advanced,
Acetates of lead are firm. Acetate of soda a
worse; crude, although the production is
Benzoles also are weak.
Creosote is steady. Sulphate of ammonia

has latterly been quiet, but values have only
o | receded slightly, and by some a turn is ex-

fair business is being transacted, and prices pected before long. Sulphate of copper has

per Ib. delivered in Toronto.

are unchanged. We quote bacon long clear, v 3 )
to 8%0. per Ib. ; bacon, breakfast smoked, 10 to being anxious to clear ; quotations for forward
103c. ; bacon, Cumberland cut, 8tc.; hams, 11 r v :
to 114e. ; rolls, 84 to 9c. ; lard, pure, 9} to 10c.; 9f potash is more ea}mly obtainable, but value
eggs are rather firmer at 12} to 13c. per dozen. | 18 unchanged. Bichromates of sods and

WooL.—Transactions are rather few, and
trade generally is not brisk. There have been
some few country lots taken by dealers at 19c.
Generally speak-

g | given away,some holders of considerable stocks

delivery are well maintained. Yellow prussiate

potash are receiving more consideration. Sul-

BOILERS, ENCINES, SHAFTING,
Roller Mills and Furnishings

Leading Wholesale Trade of Hamllton.

Threshers, Clover-Hullers, Portable and
Traction Engines, Hay Presses.

John Abell Engine and Machine Works,

Importers of T E AS

~—AND ——

HAMILTON, - ONT.

BALFOUR & CO,

Wholesale - Grocers,

TORONTO, CANADA.
Catalogues and Circulars on application.

D. W. ALEXANDER,

Manuf

% Eorter o+ 010 LEALHOI
AND DEALER IN HIDES,

Cor.Church & FrontSts.. TORONTO.

TANNERIES—Huntsville, Bracebridge and

| TOWN IN CANADA\Z.
THE ONLY PLACE IN|[ml| @

JTHE WORLD WHERE

Po-t Elgin.

BROWN BROS.,

STATIONERS,
Bookbinders, Account Book Makers, &o.

64-68 King Bt. East, Toronto.
Established 1856.

ACCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

ma.nshig.
STATIONERY, Large stock of everything required.
Psger, envelopes and all office supplies.
BOOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. Sgecia.l attention given to the binding
of LAW BOUKS, Works of Art, Encyclopedias,
Illustrated Papers, Magarines, &o.
Diaries Pocket Books, Bill Cases, Wallets, &c.

OWEN SOUND, Onr.
MANU¥'BS OF

HIGH CLASS

For all Purposes.

to dimensions.

WILLIAM KENNEDY & SONGS,

SCREW PROPELLERS

Large Stock kept on hand. Wheels made

JOHN J DIXON & CO,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANCE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

NEW & 2N B ( o\
MY MACHI N E&Y

W.PETRIE =¥

CATALOGUE BT
7 FREE j’@RON-]/@‘ CANADA®
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phur of all grades is more plentiful. Arsenic
is still depressed. Borax is in good demand.
Oxalic acid is weak.

MINERALS.—1ron ore is again easier, and the
imports show a further decrease, the returns
for the five months ended May 31st last being
less by 712,655 tons in weight, and £620,675 in
value than those for the corresponding period
of 1890, Magnesia is in good demand, and an
advance in prices is considered to be not im-
probable. Chrome ore of fair to good quality
18 in fair enquiry, and prices firm. More busi-
ness is doing in French chalk. Sulphate of
barytes in moderate demand.

MEeraLs.—After the rapid advance in the
value of Glasgow wurrants during April, the
reaction has been very sharp. Since the be-
ginning of this month prices huve fallen about
118. 6d. per ton, though during the last week
there has been but little change, and in fact
during the last few days there has been
scatcely any business done. Middlesborough
warrants, however, after & moderate advance,
are now reduced to about same value as at the
beginning of the month, and although ship-
ments from that port are fair, stocks in the
public stores are increasing. Copper has
ruled firm during the month, the total ad-
vance being about £1 per ton. Tin, which
advanced early in the month, has steadily lost
ground since. Spelter and lead have also ad-
vanced. In metals generally there seems,
however, to be at present a tendency towards
easiness.

DEBENTURES.

TOWN OF NORTH TORONTO.|

Tenders will be received by the undersigned up to
July 1l€th for $35,000 Debentures for the Water
Worksof the Town of North Toronto; also £10,000 for
Electric Light, making a t ital of 545000, The said
debentures bear interest at the rate of 43 per cent.
per annum payable half vearly.

No tender necessarily accépted.

(. H. KERSWILL,,
Treasurer,
Eglinton P. O.

$105,000
Water Wor}(s_Debentures,

Tenders will be received by the undersigned up to
and including SATURDAY, the 1s® day of August
next, for the whole or a part of the issue of One Hun-
dred and Five Thousand Dollars by the Town of
Woodstock.

Said debentures are issued in pursuance of an Act
of the Ontario Legislature, passed during the lust
session thereof, and will bear interest at the rate of
four per cent. per annum, payable yearly.

The principal of the said debentures will be due
and payable at the office of the Town Treasurer on
the 31st_day of December, one thousand nine hun-
dred and thirty.

The lowest or any tender not necessarily accepted.

G. ¢, EDEN, Town Clerk.
Clerk’s Office,
Woodstock, 25th June, 1891.

CITY DEFENTUREVS.

Tenders will be received up to noon of Saturday,
Aug. 1st, 189, for D.bentures of the City of New
Westminster, B. C , amounting to #176,000. Deben-
tures are for 31,000 each, payable on the 17th June,
1939, in the City of New Westminster, and bear 5 per
cent. interest per annum, payable on the 1st day of
January and July in each year, from the date of
delivery of the Debentures. Debentures will be
ready for delivery at New Westminster when re-
quired. Tenders to state number of Debentures
that will be taken, and the amount of premium
that will ba paid and to be endorsed, *Tender for
Debentures,” »nd addressed to the undersigned.

The highest or any teader not necessarily nc-

cepted.
D. R"BSON, City Clerk.
New Westiminster, I°. (*., June 24, 189},

THE DRIARD

VICTORIA, B. C.
REDON & HARTNAGEL

PROPRIETORS.

Confederation Aife

HEAD OFFICE, - TORONTO.
BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

|NCREAS ES I\;IADE LAST YEAR.

é In Income, - . - $55168 00
In Assets, - - - $417,141 00

* In Cash Surplus, - - 868648 00
? In New Business, . - $706.967 00
In Business in Force, - $1,600,376 00

W. C. MACDONALD
Actuorv.

J. K. MACODONALD,
Managing Director.

INVESTMENT BONDS.
aThe Dominion Safe Deposit Werehousing and Loan Co,, L.

Head Office—The Oanadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIREOTORS.'

S. ¥, McKinuon, Esq.
J. P, Clark, Esq.
Robert Kilgour, Eaq.
Robert Davies, Esq.
Aaron Ross, Esq.

This Company is now issuing $100, $200, $300, 8400 and $500 investment bonds, ayable in five, ten and
fifteen years from date of iesue, with participation in profits, affording all the advantages of compound
interest accumulations on small sums of money. These bonds are the obligations of this Company and
are specially protected by a sinking fuyd, invested in first-class real estate mortgages. They are plain
definite contracts, subject to no contingencies whatever, are non-forfeitable after one annual payment,
with values definitely stated thereon. For a small outlay they secure a fixed and generous return.

To Bondholders who complete their contracts the Company guarantee compound icterest at the
rate of Four Per Cent. Per Annum.

The Company is prepared t) receive applications from reliable agents at all points where it is not

already represented.
WM. KERR: Manager.
The Safe De osit Vaults of the Company cannot be surpassed for absolute security. Call and
examine or write for circular.

W. D. Matthews Esq., President.
John I. Davidson, Esq.

H. W. Nelson, Esq.

M. C. Oameron, Esq.

Thomas McCraken, Esq.

Henry W. Darling, Esq., Vice-Pres.
G. B, Smith: Esq., M.P.P.
J,. H, Starr, Esq.
Alexander Nairn, Esq.
Eugene O’Keefe, Ksq.

N WIRE CLOTH

PAINTING AND QUALITY UNEXCELLED.
Special Sand Screening Cloth,
Japanned Hardware Grade Webs,
Lath Cloth

And Special Strong Power Loom Webs.
MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD,
HAMILTON, - - - CANADA.

Send for Catalogue.

AGATE WARE,

Iron Clad Ware and

Cast Enamelled Ware
AT DISCOUNTS NEVER BEFORE OFFERED TO THE TRADE.

GET OUR PRICES, Agate is Cheap but Iron Clad 1s Cheaper.

The large fruit orop and cheap sugar will make a largs demand for Preserving
Kettles. The ladies always want them in a hurry. ORDER NOW.

THE MCCLARY MFG. GO., LD.,

London. Toronto. Montreal. Winnipeg,

»
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Insurance.

Insuranoe.

Insurance.

NORWICH "Z LONDON
ACGIDENT

Insurance Association.
CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY S. PATTESON, Esq,, President.
CHAS. R. GLLMAN, Esq., Becretary

HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronto, Ont.

DOMINION DIREOTORS.

Hon. 8ir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

Head Office,
CAPITAL, - - -

J. H. Ewart, -
C. R. G. Johnson, - -

A. Holloway, -

POLICIES cover every kind of bodilY injury F. W. Hyndman, - -
caused by external, violent and accidental means. | pregident,
Permit travelling by regular passenger Or mail -
lines, virtually between all parts of the civilized
world, without extra charge. Are Non-forfeitable
on account of any change o occupation.

Claims pai 1 without discount on receipt of eatis-

MONTRE

Fire [nsurance !

EASTERN ASSURANCE COMPANY

OF CANADA.

—

- Halifax, M. 8.

———

Branch Offices at
TORONTO, ONT.
AL, P.Q.
WIMNIPEG, MAN
8T. JOAN
J. M, Robinson, - - -

CHARLOTTETOWN, P.E, L

President Bank of Nova Beotis.

CHARLES D. CORY, Managing Director.
D. C. EDWARDS, Secretary.

MUTUAL

- LIFE -
" o000on.| NSURANCE - COMPANY

e e OF NEW YORK.
RICHARD A. Mtf_l_l_RDY. President.
The Largest, Best and Most Popular Life

Insurance Company in the World.

Assets January 1st, 1890, $136,401,528.08
New Business in 1889, - 151 602,488.87
Anngal Income, - - - 81,119,019.62

Pursly Mutual, No Stockholders.

No Other Gompany Has Shown " Results so

General Agent.
- General Agent.
" General Agent
, N. B.
. . General agent.
- General Agent.
JOHN DOULL, Esq.

factory proof.

SCOTT & WALMSLEY,

CHIEF AGENTS.
Agents Wanted.

UNION MUTUAL LIFE INS. GO,

PORTLAND, MAINE. s

Incorporated - - .

The attractive features and popular plans of this
well-known Company present msnf inducements
to intending insurers peculiar to itself. Its policies
are the most liberal DOW offered to the public, are "
protected by the popular Maine Non-Forfeiture

The Oldest Oanadian Fire Insurance Oomp’y.

QUEBEG

FIRE ASSURANCE CcO’Y

ESTABLISHRD 1818,

Government Depogit, = = = - $75,000

Y Agente—8t. John, N.B., THOMAS A. TEMPLE. ’
" Toromio OOt

i pem e T & H, K. MERRITT,

Profitable and Gratitying to
Policy Holders.

Its Policies are the Most Liberal and Desir-
able Issued.

Thne Pt e aon $281,681,948.20

The Twenty Year Distribution Policy issued b th
Mutual Life Insurance CompZny isa v ihe
Model Contract.
The Company's Po&ciemre now held by 183,310
el

Man. & N, W. T,
CENERAL MANACGERS,

Law, the provisions of which can apply only to
policies written by this Company; are free after one
year from ail limitations as to residence, travel,
suicide or occupation, (wilitary or naval service ex
cepted in time of war), and are incontestable after
two years. Its plans are varied and adapted to all
circumstances. .

Send 10 the Company's Home Oftice, Portland,
Maine, or to any agency of the Company,for pub-
lications describing its Nonstorfeiting ¥ree
Toantine Policies with or without mortua.‘:} dé:id

Life 10 Yeac Adjus
dends, Ordinary Guargntoed Investment

olicies; also_for pam-
Rhlet.s explnnatory of the ain » Non-Forfeiture

aw, and list of claims paid thereunder.
Total payments tO Policy-Holders more than
000.00, .
Good territory still open for active and expers
enced agents.
o8 JOHN E. DEWITT, President. ,
ArTHUR L. BATES, 8ec. J. FRANK LaNG, Ass't Sec.
THOS. A. FosTER. M. D, Medical Director.
Ho~. Jos1AH H. DRUMMOND, Couansel. -

Issues all kinds of

Premiam _Polioy,
Policy, and other forms of

ACCIDENT POLICIES,

H. SUTHERLAND, Manager.

Bank of Commerce Bldg., TORONTO.
THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1868,

HEAD OFFICE, - - - WATERLOO, Ont

Total Assets Jan., 1st, 18900, $264,549.00.

CHARLES HENDRY,
President.

GEORGE RANDALL,
Vice-President

C. M. TAYLOR,
5 I

JOHN KILLER,
ecretary, Inspector,

THE DOMINION LIFE ASSURANCE CO.

HeADp OFFICRE, WATERLOO, ONT.
Authorized Capl 91,000,000, Subscribed Oapital, $250,000.
npltal, Paid-up Oapital, $62,500.
Jauzs Trow, M.P., President. P. H. 8mu8, EsQ., Vice-President.

THOs. HILLIARD, Managing Director.
tion and non-forfeiting.

Policies unrestricted as to travel or occupa!
Agents wanted.

COMMERGIAL UNION

ASSURANCE CO., (LTD.)
Of London, - - - - England.
FIRE, ILIFH MARINE.

Total In'esM mds csssessecassssecsccse 812,500,000
CANADIAN BRANCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 83 TORONTO STREET.

R.WICKENS, Gen. Agent fcr Toronto & Co. of York

Monetary Times Printing Co.

OF CANADA, Limited,
Insurance and

ad )08 PRINTERS.

Every description of Insurance Policies, Applications and Office uisites
fm—nmgs in first-class style. We have for })u.n satistsotorily lug;ﬂd the
eading Canadian underwriters. Send for estimates.

70 & 72 CHURCH STREET, TORONTO.

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - « - Manning Arcade, TORONTO.

e e

Hoxn. GEO. W. ROBS, Minister of Education, - - « - PRRESIDENT,
How. B. H. BLAKE Q.0,} ¢
ROBT. MOLEAN, Esq.,} 108-PRESIDRNTS

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

AGENTS WANTED,

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THRE
Science of Accounts,
AND

Business Qorrespondence.

es, replete with us

H. SUTHERLAND,
Manager.

A Book of 258

ful and p! cal information.
PRICE, - - . $1.00.
Address CONNOR O'DEA,
. Toronto, Ort.
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Leading Manufacturers.
TORONTO PRICES CURRENT.—July gth, 1891.
1838 ESTABLISHED 1838
‘Wholesale
L TARRIS & GO | ot PR e B2 e [V
. " Breadstufts.
w s Y . Groceries.—Con. (8 ¢ 8o
(Formerly Harris & Allen), %osvt:nt( brl.%oo. g 2°5 $ .|| Almonds, Taragons.| 015 0163 Hardware.—Oon.
ST. JOHN. N.B ont  ing, | 45 560 | Erinces 0 0
: M Straight Roller ... 490 500 || Filbe 0104 0 11 | [RON Wima : $o 8o
) ‘011 o0114f] Bright .... List to
New Brunswick Foundr Boxorsg Bakersr| 5 & [ 018 014}) Aunealed . }o
yl Manitoba P&tel.l.é 680 590 Grenoble......ccseeeeess, .| 016 017 Galvanized....... - off
Btrong Bakers .......| 5 60 5 0 Syaes s Oommon. ib.| 0 0:3 0 03f| | Berbed wire, galvd. 005 0054
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CANADA LIFE ASSURANCE COMPANY| ;|88 OIF _ g
’ g S §H 3 * E
ESTABLIBHED 1841, > g :; B H E Il = =
HEAD OFFICE, HAMILTON, Ont. : g/ 8le B A = —|| S = B
Capltal and Funds over ~= = . . . $11,000,000 é’::l_ 'S‘ EP t E 5 £ =
Amuallncome - - . - . . . . 2,000,000 §S T2 B | si o
osomum Ontario Branch, Torento: . §_:'g % § = % . S £
. 1Y ] wl '
rma ALY % W LU FE[ B E T|IE5E
[} L]
P MOLARREN, Gonerel arorisioee B MAGANVirY, Secretary = i = E s &
Manitoba Branch, Winni| HFTI|IE . 2 =) a8 2 o
V. L. HUTTON, Manager. A, MoT, OAMPBELL, General Agent. -~ & = |g E T e ‘n '§ ] E
A. 6. RAMBAY, President. R. HILLS, Secretary. oo T F v B <2 (=
) \ B =2 = =
w. T namr_au;t.mmaoat. §§I3|§ s | E = g
SUN LIFE ASSURANCE COY|is':'2|; - |£ | = | &85
o ¥ @ E ' S S
EP - & E - E
OF CANADA. OE el g |g® ¢ F
Our rapid progress may be seen from the following stat t: g -z » ﬂs} ‘ o
NET D = g tb 4 H ;
ASSETS  Li¥m LWE : E § n DO =) ) ] E
INCOME. BE IDES ASSUR'NC'S INOOME.  ASSETS. ASSUR'NC'S = R == g S | &=
Cokeriin, ™ ORR il 28 2[i8 el & =
10728 46,910 8 96461 $1004300 1564.8 VBITO & G067 § 6,844 518,51|:¢ gl U §§ -
1976.. 102828 G4 9414068  1685.. 5TB 1596818 11,9911 ] l ; Iaa 5 He = i m
10... M1 47363 3801190 18W.. 800  ou1asM 16750306 5 o= F = o ™
The SUN lssues an absolutely ditional policy. It pays claims geo - B 8 O I S
promptly, without waiting sixty or ninety days. 3‘ E S 1B 5 : < =
R. MACAULAY, §= I7|Fm e s %
- =8 ® £ - Z L —

THE ROYAL CANADIAN

Fire and Marine Insurance Co,
160 St. JAMES STREET, . . MONTREAL.
Assets, January 1st, 1889 ., e oo e
Income During the Year ending Dec, 81st, ’88,

DUNCAN MoINTYRE, Esq., Pres,
ARTHUR GAGNON, Seo.-Treas.

$746,000 00
625,000 00

Hon. J. B, THIBAUDEAU, Vice-Pres
GERO. H, MOHENRY, Manager,

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF BHAREHOLDERS UNLIMITED,

%t:'la P;londs’ .o . X . oo . e oo e ‘{&&%

Life Fund e ee et s es e 16,288,045
Annual Inséome, upwards of .. .. 5,030,?’000

.0
Investments in Oanada for protection of Oanadian Policy-holders
B a (chiefly vl'th G *nh:ont) o ds, .800.030. am,

v escription of pr. ured at moderate rates of premi;
wﬁumm%:iu m&dom the most approved forms,

Head 0ffive for Canada--Royal Insurance Buildings, Montreal,
JOHN EAY, } Thvorto & I W. TATLEY,
ARTHUR ». RANKS,

Oounty of Chief Agent.
York. .

THE GERMANIA LIFE

Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891,

Assets, - - 815,786,910
Income, - . - 8,161,586
Insurance written In 1890, 10,015,716
Total Insurance in force, 58,227,620

Total Payments to Policy-holders, 24,428,489

CANADIAN MANAGERS:
J; FRITH JEFFERS, GEO. W. RONNE,
48 King Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL.TERMS.

WESTERN

FIRE AND MARINH. IxcorromaTsp 1851.

.. [ (13 e [ oo .o 81,000,000 00
wo’a [ oo oo (1) . Y] 1,500.000 00
Annual lme, over.. Y3 .o .. e 1,700,000 00

HEAD OFFICE, TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Directoa
©O. 0. FOSTER, Becretary.

THE FEDER
LIFE ASSURANCE COMPANY
HEAD OFFICE, HAMILTON, ONT.

‘im“ . .0 (1] . LX) ee e LX] ‘7“ m
l)epumt? with Dominion Govemnment .. .. .. 51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
f Renewable Term Insurance by Mertuary
Homans Popular Plan o

DAVID DEXTER,

Assurance Company.
FIRE AND MARINI.

MWMM ®s o0 o0 o0 oo o0 ll,lll,mn

DONOORPORATED 1888,
HEAD OFFICE, - - - - - TORONTO, OAT.
BOARD OF DIREOTORS s
GOvERNOR, =« < = JOHN MORISON,
DuroTY GOVERNOA, » JOHN LEYS, Esq
Dr, H, ?H:Pudom.m-q A Myers, Raq

BRITISH AMERICA

e i S
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Insaranoce.

Insuranoce.

Insarance,

Rorth British and Mercantile

INSURANCE  COMPANY,

ESTABLISHED 1809,
Is the Largest and Strongest
Company in Existence.

Total Assets $50,376,064

Head Office in Canadn, Hon

Canadian Investments, $3, 708 817.02

AGENTS IN TORONTO:

N. GOOCH, H. W, EVANS,

R.
F.. @m
THOMAS DAVIDSON, Man. Director, |1
' ATL.

At 31st
December

INSURANCE CO.

ASSETS, $115,000,000

CANADIAN DEPARTMENT:

Assets in Canada and Invest-

ments in Canadian Securities
(MARKET VALUE)

$2,551,945.
Income in Canada, 1890, - § 745,808 85
Aomiony o hew o, - SAEVARD 0
cations foriNew Ins., - >
Ilrs‘::rance in Force, ’ 15 880,047 00

Head Office, Company’s Building,
MONTREAL.
Branch Office, Board of Trade Bldg.,
TORONTO.

DAVID BURKE, - Gen. Manager.
THE
Equitable
LIFE ASSURANCE
SocCIETY

OF THE UNITED STATES.

JANUARY 1, 1891,

ASSETS...$119,243,744
Liabilities, 4%, 95,503,297
SURPLUS. .w
INCOME. ...$35,036,683
New Business| { 203,826,107

written in 1890,

Assurance
in force

| 720,662,473

HENRY B. HYDE, President.

JAMES W. ALEXANDER. Vice-Pres't.
WILLIAM HARTY,
Mansger for the ! rovince of Ontarfo.
Geo. H. hoBERTS, Cashier,
94 Toronto 8treet, Toronto.

ork Lifel=

THE

STANDARD LIFE

ASSURANCE CO.

Established 1825,

Total Sums Anurod
Invested Funds

Inv

--------------

104,655 491
36 444,440
6,000

..................

BOARD OF DIRECTORS IN CANADA.

JAMES A, GILLESPIR, Bsq., Chairman,

8ir A. T. Galt, G.C.M.G. E. B. Greenshiel *s, Esq.
Hon. J.J. C. Abbott, Q. 0. 8ir Joseph Hickson,

W. M. RAMSAY,
Manager.
JAS. HUNTER, Supt. of Agencies, Toronto,

leornool & London & Gloho Insuraneuco.

I- cn“ M .....................-«m

INSURANCE COMPANY.

W. A, SINS,

MANAGER,

T. M, PRING
AGHRT, &m

IMPERIAL FIRE INSURANCE CoO.
OF LONDON,

(ESTABLISHAD 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t., MONTREAL.

Subsoribed Oapital........ciwe. 81,900,000 Stg.
Total Invested Funds, over ... 1,600,000 <

Toronto Agency—ALF. W, BMITH,
No. 8 Oourt Btreet.

FIRE. ACCIDENT.

CITIZENS’
Ingurance Company

OF CANADA.

ESTABLISHED

- 1864.

Total Assets, ng Capital at Call, the whole
of which 18 avnila.ble for the rotection of the
Policy-holders, $1,328,131.

Heap OFPICE—THE COMPANY'S BUILDING,

181 St. James Street, Montreal.

DIREOTORS AND OFFICERS:
Hox. J. C. ABBOTT, P.C,, Q.C.
ANDREW ALLAN, -
C. D. PROCTOR,
J. O. GRAVEL.

PRESIDENT
V1CE-PRESIDENT
A. DESJABDINES, M.P.
ARTHUB PREVOST.

H., MONTAGU ALLAN.

E. P IIEATON. Wlllll" SHITI'I.

The “Gore” Firg fns. Co.

Bstablished 1838,
Risks taken on Cagh or Mautual Plans.
PRESIDENT, Hon. JMB yomq'a. / ABNOCK, Baq.
P n'g‘gmﬂa.

000 Ia.u$

mlu:a,
HEAD OFFICE, . . ;. . ALT, ONT.

a

North American Lifg Assurance Go

INCORPORATED BY BPRCOIAL AcT oF THE DoMINION
PARLIAMEBNT.

FULL GOVERNMENT DEPOSIT,

DIRBOTORS :
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
Pruident.
Can. Landed Credit

X3 W'qALLAN Pres. Western Can.
Lom Co., Vioo-Preddenu
Hon.D.A. lhodonsld. ex-Lieutenant-Gov.of Ontario
MoLennan, Esq., Prest. Mont'l. Transpr't'n Co.
Bmlth Bsq.,D. .I..PresB ding & Loan As,
m. hl% ?cno koun. Kerx, Maocdonald,
at

ohn Morhon. Eeaq., Govemor British Am, Fire A. Co.
B. A.l(m th, E%IJ...D , Vice-President Toronto

AEOunp Esq., Pres. British Oan. L. & In. Co
D. Macrae, Esq, ,M‘nulmurer. Guelph,
E. Gnrncy El , Manufacturer,
fake Q.0, M.P,
'Pres American Watch Case Ca,

Hon. 0. Mow e{ M?P Premier of Ontario.
?hec, Esq. é:dosm Hughes Bros.), Director
Beourity

June- Thorburn, Esq., M.D,, Medical Director.
James Soott, Esq., Merehsn t, Director Dominion Bk
Wm. Gordon, E aqMDirector Land Beenrltg

B H. Cook, E P., Director Traders’ Bank.
nduy ﬁsq . Pres, Toronto Real Estute In-
ventmont

: | Hon. FrsnkSmlth Pres, Home Sa.wngs&Loa.nOo
Tonnl. ‘Wm. McCabe, Esq., LL.B., F.I. Managing D

|BRITISH IoH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAKD,
l!smnmsn'o 16849,

GANADA BRANCH, - MONTREAL.

Canadian Investments mearly $1,000,000.
ACCUMULATED FUNDS.

1857 - - - $ 565,000
1865 1,185,000
1878 2,810,000
1881 . 4,210,000
1888 - 4,780,000
1885 = - 5‘804’(»0
1888 . - - 6,386,000
1889 . . 6,854,000
1890 - . - 7,808,500

General Manager, - F. STANOLIFFE.
General Asent., '.l‘oronto,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

(‘lnpltnl and Funds Excerd $81,700,000
he largest Paid-up Capital of any Insurance

Company in the Wor!
Gen, Agenta for { ROBT. SIMMS & 0O,
Ganade, " {GRO. DENHOLA, C" } Montreal,

Toronto—HENRY D. P, ARMSTRONG, 3 Boott 8t
Klncnon—vnvﬂt' Mgd% (1330 t.BisgswmgB fldi
0
“lmﬂton—GEORGE H. GmLESPIE. Main gg‘
Hamilton—J. T. ROUTH, James St.
Ottawa—W. G. BLACK, Scott. Ont. Chambers.

PEHCENISZ
FIRE ASSURANCE COMPANY, LONDON.
E&‘lblhh«l in 1982, Canadian Branch established

oOodpa}g 000 ‘hGBe:lt:!?oe helanit °m
n

“‘zment of Fire i;ouec A vhut)g' ‘hmhbﬂlty of

e Dominion

Govomment (fow tho 860 of polioy holders in

Canada), 35 8. n‘.’ cols Xayler Street,

for the Domingae " I
()
lor'l‘omnto. ﬁ‘ MaoD. PA

, PATERSON & Co., Agenis
MOFFATT & Co., Agents
TERSON, MANAGEE,

AT,

FIRE INSURANOE COMPY
the County of Wellington,
Bndne- done on the Qagh and Premium Noie

. W, 8 ,
mdm OHAS DAVIDSON, -
- GUELPH, ONT.

HEAD OFFICE . . .



