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The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT or PARLIAWNT,185.

HEAD OFFICE, - MONTREAL.

Paid-up Capital.................32.000,000
Reat Fund ......................................... 800,000

BOARD OF DIRECTORS.
Tnos. WORKMAN, President.

J. H. R. MoLsON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
S. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLFERSTAN THomAs, General Manager.
M. HEATON,. - - - - - - - - Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas, St. Hyacinthe, Que., Toronto, Trenton
Waterloo, Ont., Woodstock.

.Agents in Canai a.-Quebec- La Banque du Peuple
and Eastern Townships Bank Ontario-Dominmon
Bank and Bank of London. New Brunswick-Bank
of New Brunswick. Nova Scotia-The Halifax
Banking Company and Branches. Prince Edward
Island-Bank of Nova Scotia, Charlottetown and
Summerside. b ewfoundland-Commercial Bank of
Newfoundland, St. John's.

In Europe.-London-Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwerp, Belgium-La Banque d'Anvers.

In Unted States.-New York-Mechanice'National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston-Merchante National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo-
Third National Bank. Milwaukee - Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana-First
National Bank. Fort Benton, Montana - First
National Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change.

Letters of Credit issued available In all parts of
the worli.

UNION BANKOF CANADA,
Capital Paid-up................................. 01,200,000

HEAD OFFICE, - QUEBEC.
DIRECTORS.

ANDREW THOMsON, Esq., President.
Hon. G. IRvINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB - - - - - - - - - - Cashier.

BRANCHEs.
Savings' Bank (Uppcr Town), Montreal, Ottawa,

Smith's Falls, Winnipeg, Lethbridge (Alberta),
Alexandria.
Foreign Agents.-London-Alliance Bank (L't'd.)

New York-National Park Bank.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter,1809.

CAPITAL, - - - *2,500,000.

LoNDON OFFicE-28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vic-

toria, B.C.; New Westminster, B.C.; Vancouver, B.C.
AGENTS AND CORRESPONDENTs.

IN CANADA-Bank of Montreal and Branches, whg
will undertake remittances, tel egraphic or otherwise,
and any banking business with British Columbia.

IN U. S.-Agcnts Bank of Montreal, 59 Wall St.
New York; Bank of Montreal, Chicago.

UNITED KI\nGDOm-Bank B. C., 28 Cornhill,Londoni
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and froni
,11 points can be made through this bank at current

rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNS, - - - - -- - - Cshier.
L. E. BAXER, President.

C. E. Baow, Vice-President
John Lovitt. Hugh Cann. . J. W. Moody

CORRESPONDENTs AT
Halifax-The Merchants Bank of Halifax
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bille of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPOBATED 18M.

Capital...........................00,000
R eserve..................................................• 5,000

W. H. ToD, - - - - - - - President.
J. F. GRANT, - - - - - - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branoh of the Bank of
Montreal.

The Chartered Banks.

THE FEDERAL BANK OF CANADA.
Notice is hereby given that a Dividend of Three

er cent. upon the capital stock of this Bank bas
een declared for the current half-year. being at the

rate o! Six per cent. per annum., and that the same
wilI be payable on and after

Wednesday, the First Day of June next.
The transfer books will be closed from the 17th to

the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders for the election of Directors
will be held at the banking house in Toronto, onTuesday, the 21st of June next.

Chair to De taken at 12 o'clock noon.
By order of the Board.

G. W. YARKER,

The Federal Bank of Canada, General Manager.
Toronto, 26th April, 1867.

BANK OF OTTAWA,
OTTA&w.A..

Capital (all pald-up)....... ........ 1,000,000
Rest ...................................................... 260,000
JAMEs MACLAREN, Esq., President,

Cumars MAGE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BuRN-, - - - - - - - - .Cashier.
BBANCHE0.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada, New York and Chi o-Bank of

Montreal. Agents in London, Eng.-Allsnce Bank.

MERCHANTS' BANKoFm MALIF A à 7-.
Capital Pald-up .............................. 1,000,000
Reserve ................................................ 120,000

HEAD OFFICE, - HALIFAX, N.B.
DIRECTORS.

THoAs E. KENNY, President.
JAjU. BUTLEBi, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNcAN, - - - - - - - - Cashier.

AGENCIES.
In Nova Scotia-Antigonish, Bridgewater, Guys-

borough, Londonderry, Lunenburg, Maitland,
(Hante Co.), Pictou, Port Hawkesbury, dney,
Truro, Weymouth. In New BrnswickBahurst,
Dorchester, Kingston (Kent Co.), Moncton. Ne*-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Bermuda-Hamilton.
St. Pierre, Miquelon.

HALIFAX BANKING C00.
INCOBPoRATED 1872.

Authorized Capital...............0$1,000,000
Capital Paid-up.................... 500,000
Reserve Fund ....................... 70,000

HEAD OFFICE, - HALIFAX, N..
W. L. PrrATrrHLY,-- - - - - - - - Cashier.

DIRECTORS.
RoBIE UNIAHE, President.

L. J. MoBToN, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENcIEs-Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, Springhill, Truro, Windsor.
New Brunswick: Petitco iac, Sackville, St. John.

COBBsPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Borton-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
FEEDEBICTON, N.B.

INCOBPOBATED BY ACT Oi PALIsAMENT, 184.

A. F. RANoLM, - --------- President
J. W. SPUBDEN,- - ----- ••-•-----Cashier

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

EASTERN TOWNSHIPS BANK,
Authorized Capital ... ..................... s1,500.000
Capital Pail ln ................................. 1,455.046Reserve Fund........ ............... 375,000

BOARD OF DIRECTORS.
R. W. HENNIKER, Presiient.

Hon. G G. STEvENs, Vice-President.
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

Wx. FARWELL. - - Generai Manager.
BRANCHEs. - Waterloo, Cowansville, Stanstead,

Coaticooii, Richmond, Granby, Farnham, Bedford.
Agents in Montreal-Bank of Montreal. London,

Eng -National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

LA BANQUE DU PEUPLE,
ESTABLISHED 1h35

Capital paid-up ................................. S11,200,000
Reserve..............................240,000

JACQUEs GRENIER, - - - - - - President.
J. S. BOUSQUET, - - - - - - Cashier.

BRANCHES.
Quebec -E. C. Barrow.

St. Roch-P. B. Dumoulin.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Heaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, Enland-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

BANKOF NOVA SCOTIA
INCORPOBATED 1832.

Capital Paid-up ........... 01,114,300
Reserve Fond ·......................... ...... a860,000

DIRECTORS.-John S. Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns,
Jairus Hart. CAsHIER.-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies in Nova Scotia-Amherst, Annapolis,
Bridgetown, Canning, Digby, Centville, Liverpool,
New Glasgow, North Sydney, Pictou, Stellarton, Yar-
mouth. In New Brunswick-Campbelltown, Chat-
ham, Fredericton, Moncton, Newcastle, St. Andrews,
St. John, St. Stephen, Sussex, Woodstock. In P. E.
Island-Charlottetown and Summerside. In United
States-Minneapolis, Minn.

Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-up Capital.................................... 0321,900

To"s. MAêLE '---- -'- President.
BOARD 6F DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan 4; Co., Bankers); John McMillan (of J. & A.
McMillan, Booksellers)- John Tapley (of Tapley
Bros., Indiantown); A. À. Sterling, Freericton.

Agency-Fredericton-A. S. Murray, Agent.
d -Woodstock, N.B.,-G. W. Vanwart, Agent.

THE NATIONAL BANK OF SCOTLAND
LI]MITElD.

INOOPoRATED BY RoYAL CARmTa AND ACT oP PARLAMrNT.
ESTABLISHED 185

HEAD OFFICE, - - -....-.. - - - - EDINBURGH.

Capital...............5,000,000. Paid-up.........8J1,000,000. Beserve Fund...... M670,000

LONDON OFFICE -87 NICHOLAS LANE, LOMBARD STREET, 9..

CURRENT ACCOUNTS are heP eeably to usual custom.
DEPOSITS at interest are recelv
CIRCULAR NOTES and LX*TTERS of CREDIT available in aIl parte Of th$ world are issued free

of charge.
Thé Âgency of Colonial and Foreign Banks i undertaken and the Acceptances of Customers re

idin in th eolonie, domicual lu London, retired on trmswhich will bei urnished on application.
othey anking business eonneoted vitha England and Scotland le aleo transacted.

JAMES ROBERTSON Manager in London.

MI -
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BANK OF HAMILTON.
DIVIDEND No. 29.

Notice ie hereby given that a Dividend o! Four per
cent. for the current half-year upon the paid-up
capital stock of this institution bas this day been
declared. and that the same w:ll be payable at the
bank and its agencies on and after

Wednesday, the lot day of June next.
The transfer books will be closed from the 16th to

the 3lst May next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders for the election of Directors for
the ensuing year will be held at their banking
house, in this city, on Tuesday. the 14th day of June
next. Chair to be taken at 12 o'clock noon.

By order of the Board.
E. A. COLQUHOUN,

Cashier.
Hamilton, April 27th, 1887.
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THE WESTERN BANK
0F OANAD.A.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised ........................... S01,000,000
Caital Subscribed ........................... 500,000
C Paid-up ........ ............ 250,000

BOARD OF DIRECTORS.
JoN CowAN, Esq., President.

REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMIAwN, - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HAUFAX,
Capital Authorized .............................. 0800,000
Capital Pald-up ................................... 600,000

DIRECTORS.
R. W. FRAisEn, Pres. W. J. COLEmAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACE, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.B.

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Quebec-The Ontario Bank

LA BANQUENATIONALE.
Capital Pald-up ................................ 82,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. THIBAUDEAU, Pres. P. LAFBANcE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon.'P.Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreai.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.

Agents--The National Bk. of Scotland, Ld.,London;
Grunebaum Frères &Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republie, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THEBANKOFLONDON
1IN C NA A

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed................ 1,000,000
Capital Paid-up ................................. 200,000
Reserve Fund .................................... 50,000

DIRECTORS.
HY. TAYLon, Esq., JNo. LABATT, Esq.,

President. Vice-President.
W. Dufneld, Esq. Isaiah Danks, Esq.
Jno. Morison, Esq. Benj. Cronyn, Esq.
Thos. Kent, Esq. F. B. Leys, Esq.
John Leys, Esq. Thos. Long, Esq.

A. M. SMART, - - - - - - - - Cashier.
BRANCHEs.

Ingersoll, Brantford, Petrolia,
Dresden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

DIVIDEND No. 6.
Notice is hereby given that a Dividend of Three

per cent upon the paid-up capital stock of this Bank
has been declared for the current half-year at the
rate of six per cent. per annum. and that the same
will be payable on and after Wednesday, the First
day of June next.

The transfer books will be closed from the 17th to
the Blst May; both days inclusive.

The Annual General Meeting of the Shareholders
for the election of Directors will be held at the Bank
in Toronto on Monday, the 20th June next. Chair to
be taken at 12 o'clock noon.

By order of the Board.
A. A. ALLEN, Cashier.

The Central Bank of Canada,
Toronto, 27th April, 1887. f

THE COMMERCIAL BANK
0F JANITOB.A..

Authorised Capital ........................... 01,000,000

DIRECTORS.
DUNOAN McARTHU,.-.-....President.

Hon. John Sutherland. Alexander Logan
Hon. C. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issusd available In aIl parts
of the Dominion. Sterling and American Exchange
bought and solS.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

Subscribed Capital ........................... 03,500,000
Paid-up Capital.................................2,300,000
Reserve Fund .................................... 1,180,000
Total Assets ....................................... 9,301,615

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued i Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgaes and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

Freehold Loan & SavingS' Co'y,
DIVIDEND No. 55.

Notice is hereby given that a Dividend of Five perg
cent. on the Capital stock of the Company has beeni
declared for the current half-year, payable on and
after Wednesday, the First day of June next,
at the office of the Company, Church Street.

The transfer books will be closed from the 17th to
the 31st May, inclusive.

Notice id also given that the GENERAL ANNUAL
MEETING of the Company will be held at 2 o'clock
p.m. on Tuesday, 7th June, for the purpose of re-
ceiving the Annual Report, the election of Di-
rectors, etc. By order of the Board.

S. C. WOOD, Manager.
Toronto, April 27th, 1887.

THE HAMILTON
Provident andLoan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JoHN HARvEY, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 183,441 92
Total Assets.................................... 3,255,529 93

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to inveet in Debentures of this Society.

ankring House-Kin Street. Hamilton.
H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LMITED).

In W. P. HowLAND, C.B.; K.C.M.G., - PREsiErNT

Capital Subscribed.............04.000,000
" Paid-up ................................. 560,000

aeserve................................................ 290,000
MoNEY TO LEND ON IMPROVED REAL ESTATE.

MUmcNipL DEBENTUREs PURCHAsED.
TO INVESTORS.-Money received on De-

bentures and Deposit Receipts. Interest
and Principal payable In Britain or Canada
without charge.

Rates on application to
J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

Dominion Savings & lnvestment Society,
LOIDON, 0T.

INCoRPoRATED 187.

capital..................................01,000,000 00
Subscribed........................................1,000,000 00
Paid-up .......................................... 918,250 00
Reserve and Contingent............... 162,000 00
Savings Bank Deposit. and Do-

bentures.................................... 768,995 75
Loans made on farm and city property, on the

most favorable terme.
Municipal and Sohool Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
and One-Half per cent. upon the paid-up capit4l
stock of this Company bas this day been declared
for the half.year ending 30th inst., and that the same
will be payable at the Company's office. 17 Toronto
Street, Toronto, on and after

MONDAY, the 16th Day of MAY next.
The transfer books will be closed from lst to 15th

a May, both days inclusive.
By order o! the Board.

GEO. S. C. BE THUNE, Sec'y Treas.
Toronto, 21st April, 1887.

The -Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed) ................................. 012,500,000

Pai -up Capital .............................. 1,300,000
Reserve Fund.................................... 650,000
Total Assets...................5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
T 

Deposits received, interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons pay-
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terme for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LON]DON, 0NT..
Capital Stock Subscribed............... 01,500,000
Capital Stock Paid-up ................... 1,100,000
Reserve Fund .............................. ..... 417,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of th
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital.......................... 02,000,000
Subscribed Capital........................... 1,000,000

Deposits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital... ................ 750,000
Total Assets....................... 1,613,904

DIRECTORS.TL.AiAUTT W. SmITE, D.C.L., President.
JOHN KER, Vic-Presiden 1.

Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE,.• - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the securfty of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investment Co.
LnTED,

0F TOBONTO, ONT..
President, Hon. FRANR SMrr.

Vice-President, WmLmu H. BEATTY, Euq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld,

Money advanced at lowest current rates and on
most favorable terme, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased
A. M. COSBY, Manager.

84 Ring Street Est Toronto.

The Ontario loan & Savings Oompany,
Capital Subscribed .............................. 0$300,000
Capital Paid-up .................................... 300,000
Reserve Fund ....................................... 65,000
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of interest on the
ecurity of Real Estate and Municipal Debentures.
Deposite received and interest allowed.

W. P. CoWAN. Prosient.
W. P. ArmaN Vice-President.

T. H. McMILLAN Bee.-Treas

1804
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The Ontarlo Investment Association
(LIMITED),

OF LONDON, ONTARIO.

Capital Subscribed ........................ 82,665,600
Capital Paid-up .............................. 700,000
Beserve Fund ................................. 500,000
Investments ................................... 2,800,000

Money to invest on Mortgages on Real Estate,
Muncipal and School Debentures, and other Public
Securities.

Agents in Great Britain-Paulin, Sorley & Martin,
77 George St., Edinburgh.

Head Office, London, Oatario.

HENRY TAYLOR,
Manager.

CHARLES MURRAY,
President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Captal Subscribed ........................... 82,000,000
d-up Capita ................................. 1,200,000

Beserve Fund .................................... 800,000
Total Assets.......................................3,041,190
Total Liabilities................................. 1,507,578

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-ehased.

WILLIAM F. BULLEN.

London, Ontario, 188.Mag.

CANADA LANDEDOREDIT
COMPANY

JoHN L. BT.ATETu, EsQ., - President.
ToxAs LATrry, EsQ., - - - Vice-Prei't.

Subscribed Capital...............01,500,000
Paid-up Capital ................................. 663,990
Beserve Fund....................................... 150,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at lowest rates of interest, and on most
favorable terms as to repsyment of principal.
Mortgages purchased. Sterling and currency de-bentures issued.

D. McGEE, Secretary.

The National Investment Co. of Canada
(LImrrBD).

20 ADELAfT)E STREET EAST, TORONTO.

capital ................................................ 02,000,000
DIRECTORS.

JoRN HosxIN, Esq., Q.C., President.
WiL.iAm GALBRAITH, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
I. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Koney Lent on Real Estate.
Debenturea issued.

ANDREW RUTHERFORD, Manager

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .. .... ...... ............ A1,500,000
Paid-up Capital .... ......... ............... 325,000
iteserve Fund .. ................................. 147,730
HEAD OFFIcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICEs IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farms and productive city
property.
RUSSELL STEPHENSON,
WM. B. BRIDGEMAN-SIMPSON, Commissioners.
RICHARD J. EVANS,

Financial.

BRITISH COLUMBIA.
:E?>-&A*r-T.D

Real Estate Brokers and hiancial Agents
OfBees at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sale in aIl parts of the Province. In-

vestmnents made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention giventoproperty
at the terminus of the Canadian Pacinc Railway.

F]uanciaL

Tho Toronto General Trusts Co.
27 & 29 WELLINGTON ST. EAST,

TORONTO.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

P.Buy and sell Stocks, Bonds, &c., on Commission, for
BLAKE, Q.C',M. Cash or on Margin. American Currency

and Exchange bought and sold.VICEt-PREaIDEcNT, E. A. MEREDITH, LL .D

MANAGER, - - - . - J. W. LANGMUIR.

This'company is authorised under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes:TRUSTS of everyidescription. These
varions positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riagefor other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of.the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 2. The
company will alo act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform aIl the
duties required of them. The INVESTMENT of
money in frst mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowestrates.

For full information apply to the Manager.

JOHN STARK & CO.,
Members of Toronto Stock Exchange,

Buy and seil Toronto, Mentreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Renta collected.

28 Toronto Street.

EsTABLIRsED 1876.

BANKS BROTHERS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RENTs COLLECTED. ESTATES MANAGED. MoRT-

GAGEs BOUGET AND SoLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WTLTIAM ST., NEW YORK,

Accounts and Agency of Banks Corporations,
frms and individuals received upon favorable terms.

Dividende and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

THE BEL TEIIIHOI COT
OF CANADA.

CAPITAL, - - $1,000,000
HEAD OFFICE, - - XONTRE A.

Notice ls hereby given that the various telephoneinstruments not manufactured by this Company
which are now being offered for sale or for hire tothe public, are belleved to be infringements of thepatentsheld by the Bell Tele hone o., of Canada;thaet suitehave been instituted against the companiesproposing to deal in these in g instruments torestrain their manufacture, sae or use, and fordamages; and that similar actions will be com-menced against

ALL USERS OF SUCH TELEPHONES.
This notice is given for the express purpose of in-forming the publie of the claims made by the BellTelephone Company, and of warning all persons ofthe consequences of any infringement of this Com-pany'spatents..

C. F. BISE
Vice-Pres't and Man'g'Director,

HUGH C. BAKER, Montreal.
Manager Ontario Dept,

Hamilton.

GZOWSKI & BUCHAN,
Stock and 'Exchange Brokeru,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De.
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and al un-
current money. Exchange .bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,
STOCK BR&OKERS,

(MEMBERs M NTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Stocks Bonds, &c., bought and sold for investment or

on margin. Margin-10 per cent. on • ar value. Com-
mission-k of 1 per cent. on par value. Investment
a specialty i'ividends and interest collected and
remitted. Business strictly confined to commission.

GUODBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & Co, Chicago.

LEE, HIGGINsON & Co., Boston.

COX & CO.,
Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIER STREET,

MONTBR AL.

IA NEW SERIES ON TEE

SCIINCB 0F ÂCCOIIRTs
AND

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE,
Addrea,

m - *I.O0.

CON NOR O'DEA,
TOBONTO, ONT

'I

TIME9* 1806

:Bl:pjos«y
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Leadng Bamistes.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

ictoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

sIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
0. A. PENTLAND. G. G. STUART.

DELAIERE, BLACK, REESOR & ENGLISI
Barristers, Attorneys, Solcitors, Etc.

JmCE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
r. D. DETA MR
I. A. BmsoB

DAVIDSON BLACK
E. TAYLOURX ENGLISN

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFica-Corner Richmond & Carling Streets,

GEO. c. GIBBONS
P. MULKEEN

LONDON, ONT.
GEO. Mi'NAB
FRED. F. W AEPEa

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA, - - - - orth-West Territory.

T. C. JOHNSTONE. F. F. FoBBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,

CORNWALL.

D. B. MACLENNAN, Q.C., J. W. LIDDELL.
C. H. CLINE.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. J. MACLABEN
w. M. MEBITlT
J. L. GEEDES

J.. I. XACDONALD
GP. SHEPLEY
W. E. MIDDLETON

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &e.

OFpI1Es-BANK BRITIs NoTH AuERICA BDGs.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address--" Therson," Toronto.

. G. S. LINDSEY,
Barrister, Attorney, Soicitor.

OrFIcu-98 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,

CBF LO IDCON, Da--

Branch Office for Canada:

1724 Notre Dame St, Montreal.
INCOME AND FUNDS (1885).

Subscribed Capital.................................. $15,000,000
0f which is paid .......... .............. .1,500,000
Accumulated funds ........................ ........ 15,671,500
Annuai revenue from fire premiums ...... 2,886,500
Annual revenue from life premiums ... -- 957,000
Annual revenue from interest upon in-

vested funds ....................................... 660,000

JAMwM LOC mrI, - - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA.

Jan.1, 1887.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank, Windsor, N.8. ......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co.................
H am ilton ..........................................
Hochelaga.........................
Im perial............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
M aritim e............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax ...............
M olsons .............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottaw a ............................................
People's Bank of Halifax.............
People's Bank of N. B................
Quebec................................................
St. 8tephen's......................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Canada................
Ville M arie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society ............
Farmers Loan & Savings Company...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Bavs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co...............
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan Co....................
London & Ont. Inv. o.................
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & Mortgage Co............
Manitoba & North-West Loan Co.......
National Investment Co...............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Co...........
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings Co.............
Umon Loan & Savings Co.............
Weetern Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co. ................
New City Gas Co., Montreal ...............
N. S. Sugar Refiner....................
StarrM'fg.Co., Halifax ....................
Toronto Consumers'Gas Co. (old)......

$243
50

100
40
50
50

100
20

100
100
100
50
25

100
100
100
100
100
50

200
100
100
100
100

90
50

100
100
50

100
50

100
100
100
100

50
100
100
25
50
50
50
50
50

100
100
50
50

100
100
25
50
50

100
100
100
100
100
100
100
50
50
50
50
50
50
50
50

£5
$100

40
40

500
100

50

INSURANCE COMPANIES.

ENGLIH--(Quotations on London Market.)

Last
No. Divi-Mares. dend.

20,000
50,000

100,000
90,000
19,6000

35,m
10,000
74,08009300,000
30,000

190,000
6,7

900,000
100,000

50,000
10,000

10,000
9,500
6,000
5,000

10,0001

5

10
90
10

574
90
94

5*
9i j

412

7
15
10
10
6
5

10
10

NAME or CoMPANY.

Briton M.& G. Life.
C. Union F. L. & M.1
Fire Ins. Assoc......l
Guardian...............
Imperial Fire..
Lancashire F. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phœnix ............
Queen Fire & Life..
Royal Insurance....
ScottishImp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life.
Confederation Lite
Sun Life As. Co .
Royal Canadian

uebec Fire.
l ueen CitF ire..
estern A e

Lait
Sale.

April2i

20j 21

71 73
155 160

5Q 64
49 51

8 9
344 35
56 57
37 38

"45 250
3 *3

38 39
............
............

MAy 5

122*1234

160.

160 161

Cauital
scribed.

$2,500,000
4,866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000

710,100
1,500,000
1,900,000

500,000
9,000,000
1,000,000

391,900
5,799,200
1,000,000
9,000,000

19,000,000
500,000

1,114,300
1,500,000
1,000,000

600,000

3,000,000
200,000

1,000,000
9,000,000

500,000
1,200,000

500000
500,00
300,000

630,000
1,350,000

450,000
750,000

1,500,000
3,500,000

750,000
1,000,000
1,057,250
1,876,000
1,500,000
1,500,000

350,000
6M9,850
700,000
498,850

4,000,000
660,700

9,250,000
400,000

1,950,000
500,000

1,250,000
1,700,000

479,800
9,665,600
9,000,000

300,000
600,000
800,000
500,000

1,000,000
9,500,000

CajpitalPaid-up.

$1,824,937
4,866,666
6,000,000

410,000
960,000

1,500,000
1,455,046
1,250,000

500,000
999,500
7 '0,100

1,500,000
1,200,000

500,000
9,000,000

200,000
...............

5,799,200
1,000,000
9,000,000

19,000,000
500,000

1,114,300
1,500,000
1,000,000

600,000
150,000

9,500,000
900,000

1,000,000
9,000,000

500,000
1,900,000

477,50
215,000
320,424

614,695
267,066
974,818
75000
66,990

2,300,000
650,410
919,250
611,430

1,000,000
1,100,000
1,100,000

935,550
6M5,000
493,000
230,000
560,000
464,620
450,000
100,000
312,031
412,433
312,500
425,000
974,178
700,000

1,500,000
300,000
554,580
477,209
390,000
627,000

1,300.000

£1,500,000 £1,500,000
$9,000,000 $2,000,000

2.000,000 2,000,000
............... .........
............... .........

ý-11-1-

Rest.

$425,000
1,079,475
1,600,000

25,000
78,000

1,020,000
375,000
125,000

70,000
300,000
100,000
500,500
240,000
140,000

...............150,000
1,500,000

190,000
800,000

6,000,000
300,000
360,000
500,000
260,000

35,000

325,000
95,000

300,000
1,150,000

40,000

90,000
35,000
30,000

75,000
44,000
4#,000
95,000

150,000
1,180,000

141,000
162,000
100,786
450,000
155,000
417,000

42,000
96,400
60,000

215,000
990,000

49,775
80,000

3,000
94,000

111,000
30,000
60,000

500,000
300,000

65,000
92,000

5,000
53,000

200,000
650.000

a 10,408

102 j
112
130
212

ï12i
117
167
121
159j

117

225

1116â
161
114
116
1011

115

190

63
95

1014
217 *

99
90

189.

102.00

28.00
65.00

106.00

56.25
58.50

161.00
121.00
79.75

117.00

56.25
77.75

101.50

106.00
114.00
116.75

57.75

57.50

67.25
95 00

95.00
40.60
86.90

495.00
90.00
9a 62

1-i _____________________ ____________

RAILWAYS.

Atlantic and St. Lawrence ............
Canada Paciftc ..............................
Canada Southern 5 %lst Mortgage...
Grand Trunk ordinary stock............

5 % perpetual debenture stock ...
do. Eq. bonds, 2nd charge......
do. First preference...............
do. Second pref. stock ............
do. Third pref. stock ............

Great Western ordinary stock .........
do. 6 % pref. stock.............
do. 6 % bonds, 1890.............

Midland Stg. lst mtg. bonds, 1908......
Northern of Can. 5% ftrst mtge ......

do. 6% second mortgage ......
Toronto, Grey & Bruce 4% bonds...
Wellington, Grey & Bruce 7% lst m.

Par
value
v 8h.
£100

100

...o
100
100

20101-
...o

100
100
100

100

London,
Apl. 23.

12
126

82
70
38

105
106
104

86
99

SECURITIES. London
ApI. 23.

Canadian Govt. deb., 5% sta...........
Dominion 5% stock, 1903, of Ry. oan ...

do. 4% do. 1904, 5, 6, 8................. 107
do. bonds, 4%, 1904, 86 Ins. stock ...... 1051

Montreal Harbour bonds, %..................... 108
do. Corporation, 5%, 1874 ............... 108
do. do. 5%i 1909............... 108

Toronto Corporation, 6%.......................... 106
do. do. %,1909, Water Works Dep. 107

DISCOUNT RATES. London, April*23.

Bank Bills, 3 months............ I1
do. 6 do. ............. 1 a

TradeBilla 3 do. ........ 2
do. 6 do . ........... 1i

1806

GOLO MEDAL.,

JOSEPH GILLOTT'S
STEEL PENS.

SÇoMyadlStationrn hroughou tI tWorM.

Divi-
dend
last

6 Mo's.

3%
3
3
3

315
'3
3
3
4
3
4
3
3

3
34
3
4
5
4
34
3

3
4
34
4
24
3
3

CLOSING PRICES.

ToBoNTo. Cash val
May 5. per share

139. 139 50
1211 1214 60.67

123 . 49.40
213 2131 106.50

108 108j 108.00
108j 21.70
140 140.00

139¾ ... 139.75
108 111 54.00

831 90 20.81

suspended ......
133 1331 133.00

108j 108.60

9434 487.50

1391 139.25
123j 124à 123.50
125 126 125.00

98 19.60

1271 128 63.88
2094 210 209.00

994 49.75
...... 60 60.00

104. ...... 104.50

.2j

PARIS, 1878.
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GRAND TRUNK R'Y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
AND

All the Principal Pointe in Oanada and the
United States.

IT I8 POSITIVELY THE

Erkl From TORONTO
unnlng1 the Celebrated Pul-an Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Holrs.
Best and QuLckest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

FOR FAR EQ Tine Tables, Tickets and generalFORinfmtion apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

Sarnia......... 3,850 Tons. Oregon. 3,850 Tons
Toronto ...... 3,300 " Montreal. 3,300
Dominion... 3,200 " Ontario ......... 3,200

sippi.. 2,600 " Texas ............ 2,710
uver.. 5,700 " Quebec ......... 2,700

LIVERPOOL SERVICE:
DATEs 0F SAILING :

From Portland. From Halifax.
*SARNIA............Thurs., 28th April ...Sat., 30th April

From Quebec:
*OREGON.....................Thursday, 12th May.TORONTO ................... Thursday, 19th May.
MONTREAL..................Thursday, 26th May.*VANCOUVER ............ Thursday, 2nd June.

Rates of Passage-From Portland, Halifax or
Quebec, cabin, $50 to $80. Second cabin, $30. Steer-
age at lowest rates.

*Saioons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
littie motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR.
RANCE, 18 Front Street East; M. D. MURDOCK
& Co. 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

S T E .A. M S I P S .
1887. Summer Arrangement. 1887.
LIVERPOOL, LONDONDERRY, QUEBEC AND

MONTREAL MAIT SERVICE.
From

Liverpool.
22 April
28 .'
5 May

13 "
19 "d
27 id
2 June
9 ",

17 "4
23 "
1 July
7,

14
22"
28 "

5 Aug.
il "4
18
26 "
1 Sept.
9,"

15
22"
30,"

6 Oct.
14 "d

27 "i

Steamships.
Polynesian
Parisian
Sarmatian
Circassian
Sardinian
Polynesian
Parisian
Sarmatian
Circassian
Sardinian
Polynesian
Parisian
Sarmatian
Circassian
Sardinian
Polynesian
Parisian
Sarmatian
Circassian
Bardinian
Polynesian
Parisian
Sarmatian
Circassian
Sardinian
Polynesian
Parisian
Sarmatian

RATEs oFÂPAssAGE.-Cabin $50, $65,
Return: $100, $125, and $150. Interme
Return $60. Steerage at lowest rates.

For tickets and every information, appl
a. BOUR.r.

Corner King and Yonge Streets

From
Quebec.

13 May.
19
26 "
3 June.
9 "

17 "
23"
30,"
8 July.

14 "
22"
28"
4 Aug.

12
18
26"
1 Sept.
8"

16
22 "
30"
6 Oct.

13
21
27
4 Nov.

10 "
17 "

and $75.
diate $30.

y tor
s, Torontoa

EUROPEAN MARKETS.

LONDON, May 4.
Beerbohm's reports Floating cargoes.-

Wheat, nil; maize, firm. Cargoes on passage
-- Wheat and maize, firm. Mark Lane-Eng
lish and foreign wheat, firm; American and
Danube maize, firm; English and American
flour, firm; French country markets firm.
Weather in England warmer.

LrVERPOOL, May 4TH.
Wheat-Spring, 7s. to 7s. 2d.; red winter,

7s. 2d. to 79. 4d.; No. 1 Cal. 7s. 11d. to
8s. id.; coi•n, 4s. Odi.; peas, 5s.; pork, 67s.
6d.; lard, 35a. 3d.; bacon, short clear, 39s.,
long clear, 399. 6d.; tallow, 22s. 3d.; cheese,
63s. Wheat, firm, fair demand; offering spar-
ingly. Corn, steady; fair demand.

TORONTO PRICES CURRENT.
(cONTINUED.

Sawn Lumber, Inmpected, B.M.
Clear pine, 1 in. or over, per M ......... $3700
Pickings,1¼ in.or over............27 00
Clear & pickings,1 in ......................... 2500

Do. do. i and over ............... 3300
Flooring, 1* & li in ........................... 15
Dressing ............................................. 1600
Ship. culls stks & sidgse.....................12
Joists and Scantling............... 1200
Clapboards, dressed ......................... 1250
Shingles, XXX, 16 in. ........................... 250

"i XX .................................... 140
Lath ................................................. 188
spruce ......................... ............ 1000
Hemlock.. ... ................... 1000
Tamarac......................1200

flard Wodu- N1. la. B.19.

BirchNo.1and2 ................ $1700
Maple,... .... 1600
Cherry,.................60 00
Ash, whte, ............... 24 00

0black,1600
Elm, sot ......... .1200lrock . ...... 1800
Oak, whitb, No.l1and 2.............. 2500

iredorgrey... . ..... 1800

allnf .... 100

amo Gilead, No. 1 &2..... ..... 30
Chestnut il . ...... 2500
Walnut,l1in. No. 1 &2.................... 8500Butternut . . .... 40 00
Hickory, No. 1 &2...................... 2800
Basswood . . ...... 1600
Whitewoad ............................. 35 00

Fuel, &c.
Coal, Hard, Egg..............$....... 60Map Stove ........................... 650Cherr , Nut .............................. 650Soit Blossburg........................6 00" bl ,Briar ll.be. ........st .......... 6 00
Wood Hard, bestunut..................... 50"i rc " ..d quality, uncut.........5 00Oak htgeutandpht..................550

F r ine, g en t...........................4 00cs" .ut and split................5 00
slabs. .......................... 300

Hay aumd Straw.

Hay, Loase New, Tiinothy ............ $15 00
Clover Hay"......................120..
Straw, bundled at............................10 00Bas OOse ".................................600
Baled Hay, frst-class.1..............8 00isecond-cls2...........8 00

3900
2900
2800
3500
16 00
18 00
13 00
13 00
0000
2 60
1 60
1 95

13 00
il 00
14 00

2000
18 00
85 00
2800
18 00
14 00
0000
3000
2000
15 00
3000

100 00
5000
0000
18 00
4000

000
000
000
000
000
600
5 50
6 0
000
000
4 00

1800
14 00
13 00
800

12 50
9 50j

LIVERPOOL PRICES.

May 5th, 188.

S. DWh at'prig...........................
.. .. ...... ........

White ...................... ..........
Corn .............. .............. 4 Lï
Peas............ ..............
Lard ............ ... ............... 35
Pork .................................................. . .6s
Bacon, long clear....... ............. 39

" short clear ................
Tallow........................2
Cheese...................................... 62 6

CHICAGO PRICES.
By Telegraph, May th, 1887.
Dreadatuts. Fer Bush.

Wheat, Na. 2 Sprxng, spot..........$ 84 O000Mar..........75 000
Corn.0.............Mar.00
Oats ..................cash 27: 000
Barley .............................. cash 49 O000

Beg Pra>ducte.

Men Fork............................... $2300 000
Lard, tierces ............................. g 9o0 O00
Short Ribs ............................... 750î 00<
Hamse. .......................................... 000 00
Bacon, long cleari..ng.so.................. 00 0(ids short cl .............................. 0 00 000

TORONTO

LEAD & COLOR CO.,
MANUFACTURERS OF

Pure White Lead in Oil.
RADYPURE PREPAREDPAINTS, FOR USE.

PAINTS IN OIL AND JAPAN,
DRY COLORS, &c., &o.

"'°FERS PAINTERS' SUPPLIES,
8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers in PressedrHay, Grain and Supplies.

Lumbermen and Contractor' Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,
For Butterand Cheese.

New Importations of English Sait,
HIGGINS'

ORLRRRÂTEB HURfiKÂ
WASINGTON BRAND,

ASHTON BRAND.
ALSO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON
Et. Lawrenoe Market, TORONTO,

THE MUTUAL

INSURANCE COMPANT
OF NEW YORK.

RICHARD A. McCURDY, - - President.

Asets, - - - - $114,181,963.24.

When alked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSI
1. It isthe oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company b

man millions of dollars in the world.
has no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In.surance for speculation among its members.
5. Its present available Cash Resources exoeed

hose of any other Life Insurance Company in the
world.

It has received lu Cash from Policyholders ince
its organization in 1843,

0301,496,205.
It has returned to them, In Cash, over

$243,OOO,OOO.
Its payments to Policyholders in 1886 were

913,129,103.
Surplus, by the legal standard of the State of New

York, nearly
s14,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

T O.RO3hTo.
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Leading Wholseale Trade of Montreal.

93 St. Peter St., MONTREAI

WHOLESALE

Dry ~c i :artcrLm
Prints, Prints

PEINTw8.
We keep the Most Tastefui Print Good

of any Wholesale Nouse in the
Dominion.

Printed & Embroldered Muslins,
Coloured Lawns

Printed & Plain Lama Muslins,
Printed & Plain Hindoo Muslins

ORIENTAL LACES,
Il CREAN, WHITE, AND BEIGE.

Oriental Flouncings,
Cream and Beige,

Black and Orean Spanish Laces,
Whle and Coloured Embroiderles,

Blark and Coloured Silk loyes,
Black Cashmere Hose,

Black and Coloured Cotton Hose.

PLMN & BRAIDE JERSEYS,
KID GLOVES,

KID GLOVES,
The Jolette and Le Brabant Kid Cloves.

CARSLEY & CO
93 St. Peter St., Montreal.

AND

18 Bartho/omewr Close, London, Eng/and.

Mercantile Summary.
BusiNEss MEN in Sackville, N.B. are consult

ing as to the establishment of a wood-work
ing factory at that point.

THE tender of the Bank of British North
America for the Montreal loan of $500,000 a

. four per cent has been accepted. The price
was 981.

IN front of a grocery store in Bleecker street
New York city, is a sign on a basket of eggs
which reads as follows: "Fresh eggs guaran.
teed. Every egg dated."

THE dry dock at Esquimalt, B. C., wil]
probably be completed in a month. It is over
430 feet in length; it is 26 feet in depth and
and 90 feet wide at the entrance. The material
mainly used is concrete faced with sandstone.

IT is proposed to remove the works of the
Canada Screw Company from Dundas to
Hamilton, and it is stated that land for a new
building has already been purchased. The
company employs about a hundred men. The
council is considering whether to give the
company exemption from taxation and a
special water-rate.

THE clerks of the Winnipeg retail shop-
keepers have been taking counsel one with
another and would like to obtain shorter hours
of work They "think and hope that you
will come te some amicable agreement toclose
your respective places of business at half-past
18 o'clock," (which means 6.30 p.m.) Satur-
day night and ail night°before holiday
excepted.

A LITTLE etory, told by the New York Sun,
will illustrate the danger of giving too much
latitude to inexperienced clerks:-" James,"
said the druggist to the new boy, " If you can
induce a customer to purchase a quantity of
anything by offering him a small discount,
you may do so. It is a good business prin-
ciple, James, to turn your capital often, al-
though the margin of profit is not so large."
"Yes, sir," replied James, and the proprietor
went out to lunch. On his return he learned,
with more or less satisfaction, that intelligent
James had induced a customer, who only
wanted one 2-cent postage stamp, te buy the
entire stock at a cent and a haif a piece.

Joi: Drook i Dm,
Meltham Mills, near Huddersfield, Eng.,

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

TRADEMM!

Fia Spinners& Linn Thread M'frS
K[LBIENIE, SCOTLANI.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & 00., TORONTO

M ercantile Simmary.

b- AN order has been received by the St.
tThomas Car Wheel Foundry for 1,000 car

wheels, and wiil turn ont 200 a week.
h TEE Intercoloniel Railway management will

,t adopt, at the next change of time table, ac-
e cording to an eastern exohange, the new

system of time notation, known as the twenty-
four hour system.
8 THERE are not many changes reported from

-the western provinces this week. The general
stock of Bower, Blackburn & Porter, at

1 Winnipeg, was sold at 45c. in the dollar. Our,
rreadere will remember that they failed seme
1weeks ago.
1 ADvicEs from Albany, dated laet week, state
that the State Government of New York has
signed the Burns Insurance bill prohibiting
foreign insurance companies from doing more

rthan one kind of insurance in that etate te
)which home companies are restricted by the
laws of the state.

AccoRiuN<o to a maritime 'exchange, some
six thousand immigrante have landed at
Halifax during the past three monthe, or about
500 more than landed there dnring the whole
of last year. They are said te be the fineut
lot of immigrants that ever landed in Halifax.
Fully 5,000 of these eeemed supplied with
money and were able te buy and pay for al
they wanted. They jwere mostly farniers,
a large portion of them Englîeh and Irish
tenant farmere.

LÂ5T week witnessed the organization of the
Buffalo Electric Soap Company, of Buffalo,
N. Y., and the managers for the first year are :
-Roebert Henry, president; Frank P. Boechat,
vice-president; J. S. Bnell, secretary and
treasurer; Capt. W. B. BuelI, Frank P.
Boechat, and Daniel S. Mitchell, finance coni.
mittee. The president je the junior member
of the well known firm of A. Watts & Co.,
proprietere of the Brantford Soap Works, and
Mr. Alfred Watts is one of the stockholdere in
the new enterprise. The other membere of
the company are well known citizene of
Buffalo. The Company has leased extensive
premises and expecte te eupply the trade of
Buffalo with its soaps thie nionth, i

Manufacturers of

Best Six-ord Spool Cottoi
For Machine and Hand Sewing.

NEW MACHINE COTTON,
Specially finished for sewing machines.

CROCHET COTTONS, &a.
Unsurpassed for Stren , Elasticity and

'FUILL STOCK ON RAND ALWAYS.

J. E. LANCAS TLR & CO.
Manufacturers' Agents and 0ommission

Merchants,

57 Bay Street, - TORONTO.
Sole Agents for Dominion of Canada.
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Leading Wholeale Trade of Montreal.

John Clarke Jr. & Co's
M. E. Q.

SPOOLCOTTON
aecommended by the Principal Sewing MachineCompanies as the beet for hand and machine sewingin t.e market.

TRADE MARKS,
For the convenience of our Customers in the West

we nowkeep a full ine of BLACK, WHITE, an
COLORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTI ER WILSON
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.
3 WETLNGTON STREET EAST, TORONTO,

WM. BARBOUR & SO1'

IRISH FIAX THREAD
RECEIVED

Goi Medal
TEE

Grand Prix
Paris Ex-

h'bition, 187.

RECEIVED

Gold Nedal
TEE

Grand Prix
Paris Ex-

hibition, 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

WAL TER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

8 WEILLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTEBs OF

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &o.

Painters' d Arti8ts' Materials, Bru8hes, ce
319, 314, 316 St. Paul St., & M, 55, 257 Com-

missioners St.,

MONTREAL.

W.&F.P.CURRIEB & 0.,
100 Grey Nun Street, Montreal.

IMP'oBTEBs 0F

Portland Cement, Canada Cerent,
ChLmneyTops, Roman Cernent,

Vent Linngs Water Lime,
Flue Covere Whiting,

Fi e Bricks, Plaster of Pari
Scotch Glazed Drain Pipes, Borax,

Fixe Clay, China Clay, &o.
Manufacturer of Bessemer Steel

Sofa, Chair and Bed Springs.
M A large Stock alway. on band'n

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &,COe
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Seetins i2ckings,
White, Grey and COlored BlanketsFine and Medium Tweeds,

Enitted Goode,
Plain and Fancy Fianuels,

Low Tweeds, Etoffes. &c., &o
9Iýg Wholeeale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO,

WE BEG TO INFORM TUE TRADI
that we have now in Stock a full line of Colore ln

KNITTINGSILK
In both Reeled & Spun Silks.

To be had of all wholesale houses in Canada.

I

& CO., BELDING, PAUL & CO.,
MONTREAL.

THE CELEBRATED

Cook's friend Baking Powder
13 AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly different namnes.
AIl firet-claBs grocers Bell it.

Sal Soda Bael1.

Bi-carb Soda as.
Cream Tartar Crysts

Tartaric AciÉ Crss.
For sale by

COPLAND & McLAREN,
MONTREAL.

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavler Ste

MONTREAL, Que

IODGSON, SUMNER & 00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princes St., WINNIPEG.

BALL'S CORSETS,
Manufactured by

B RDUBH & 00.
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholesale Trade of Montrel.

S. Gre8nshields, Son & e.
WHOLESALE

DRY GOODS
MMR.OHMAarrs,

17, 19 and 21 Victoria Squar6
A»

720, 732, 734, 736 Craig St.,

MONTREAL.

mercantile Summary.
CHARLES MCCAMBBIDGE, grocer, Montreal,

has assigned at the request of hie principal
creditor. Liabilities about $3,000.

THE following half-yearly dividende have
been announced since our last: Bank of To-
ronto 4 per cent., and a bonus of 2 per cent.;
Bank of Hamilton 4 per cent.; Freehold Loan
& Savings' Co., 5 per cent.; Toronto General
Trusts Co., 4 per cent.

THE Canadian manufacture of macaroni
and vermicelli does not seem to flourish now
any more than it did in the past. Mr. R.
Spinelli, of Montreal, of late the only maker
in Canada, we believe, has just assigned on
demand, owing about 86,000.

THE Provincial Treasurer has advertised for
the purchase of terminable forty-year annu-
ities issued by the province. The total amount
to be issued in 1887 is $12,500 annually, but
tenders will be received for any part of the
same not less than 8200 annually.

A NATIVE Of Japan has recenïy invented a
new process by which paper may be made
from seaweed. Paper made in this way is
very strong, almost untearable, and is suffi-
ciently transparent to admit of ite being used
as window glass. It takes all colore well, and
in many respects resembles old window glass.

THE Hamilton Steamboat Company has
bought the steamer "Mazeppa " and will run
her on Burlington Bay. The company con.
sists of the following gentlemen. - T. B.
Griffith, president; F. Armstrong, vice-presi-
dent; J. T. Wallace, secretary-treasurer, and
Messrs. B. E. Charlton, G. E. Tuckett, J. M.
Lottridge and Seneca Jones, directors.

" LAY not up for yourselves treasures upon
earth, where moth and rust doth corrupt, and
where thieves break through and steal," was
the text from which the rector of Trinity
Church, St. John, N.B., preached last Sunday.
Hie sermon, says the Globe, was especially
directed to the lessons of the past week, as
drawn from the notorious failure of the Mari.
time Bank.

THosE who have noticed the glossy, prepared
tissue paper, used by confectioners, butter
men, floriste, etc., doubtless are aware that
the article referred to is "wax " or "para-
ffine " paper. According to the Paper World,
the manufacture and sale of this article in
the United States is a monopoly of a New
York firm. The amount of money annually
involved in the business is estimated at not
far from $2,000,000.

18Ô~
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ABOUT fifty of the employes of the Barbed
Wire Compary, at Lachine, struck on Mon
day for an increase of fifteen per cent. Th
demand was not complied with, their place
were immediately filled by new men and th
works are running as usual.

WE read in the Herald that nearly all the
Montreal pawnbrokers threaten to retire fron
business on account of the extra tax impose<
upon them by the city and Government. A
present they pay $125 to the city and $100 t<
the Government. The tax has been raise<
$100 by the former and $125 by the latter
making a total tax of $450.

IN making editorial comment upon the de
falcation of a trusted bank official of Philadel
phia, the Record says: The public loss on ac
count of such acts cannot be computed in dol
lars and cents. Knavery of this sort sendi
men to be wanderers and exiles, leaves an un
deserved stain on innocent persons, and tendi
to destroy confidence between employers and
trusted employes.

HERE is an illustration, furnished by the St
John Globe, of the working of the Interstate
Commerce law. A short time ago two South
Wharf merchants shipped one thousand boxes
of herring to Milwaukee. Under the old ar
rangement the cost of freight between Port
land, Me., and Milwaukee was $15. Under
the Interstate law the freight charges amount.
ed to 357-a difference of $42.

TH E N. Y. Commercial Bulletin learns tha1
the catch of salmon on the Sacramento River
this season has been a failure, and so no spring
fish from this stream will be available. This
is disappointing to the trade, as early ship.
ments of new pack were counted upon from
this river. The fish will probably run during
August, and as the law of the State permits
fishing to September lst, the canners are now
looking forward to that time.

AT Rat Portage, Jas. McCracken has been in
business for some time, but not succeeding he
has compromised at 50 per cent.-Andrew
Grier, insurance agent at Thornbury, has got
into trouble and made an assignment. It has
been difficult to get anything from him for
some time.-After being in the dry goods
business about eight years, in this city, John
H. Kenny did not make progress and has
assigned.-Thos. E. Miller, small grocer,
also in this city, has assigned.-The creditors
of W. R. Kent, millers, of Wendigo, who
has failed, will not get a large dividend, if any.

A NUMBER of leading business men met :n
Saturday evening in Brantford, and presented
Mr. W. Roberts, late manager of the Bank of
Commerce there, with a gold watch, a purse
containing $300, and an illuminated address,
as a mark of the regard in which he was held
by the patrons of the bank. The gathering of
Mr. Roberts' friends was held at the Kirby
House, with Mr. W. E. Welding, manufacturer,
in the chair. The Mayor, Mr. Robert Henry,
made the presentation, while the address,
which spoke in warm terme of Mr. Roberts'
character, was read by Mr. H. M. Wilson, Q.C.

MR. CiÂS. RICHARDsON retires from the
London wholesale grocery firm of Edwarci
Adams & Co.-G. W. Wally, Ingersoll, has
disposed of bis crockery business and his
name is now associated with O. E. Robinson
in the grocery trade in the same place.-
Anderson & Buck are going out of general
groceries in London, arid giving more attention
to teas, which is generally supposed to be the
more profitable part of the trade.-Wm.
Elliott, general storekeeper, Wingham, failed
in September last, compromnising at that time

A similar change has heen made in the grocery!
firm of J, H. Clark & Sons, Toronto, whose!
style is now Clark Bros.- The clothing firm
of Isaac Smith & Son, Chatham, changed
style to Smith & Richardson.

ADvIcEs from Nova Scotia remark an in-
creasing demand in that province for potatoes
for Ontario, where they are scarce and dear,
and even Manitoba is calling for them. Suf-
ficient cars cannot be obtained to transport all
that are asked for, and the management of the
Intercoonial Railway is censured in Halifax
and thereabout for not having a proper supply
of rolling stock ava'ilable. As this demand for
potatoes in the spring seems increasing year
by year, the Nova Scotia farmers are laying
themselves out to meet it and they look to the
railway authorities to aid them. Heavy ship-
ments of potatoes are also going on from Bay
of Fundy ports to New York and Boston.

CREDITORs are looking into the affairs of
Geo. Gordon, dry goods dealer at Merritton,
who is offering them a compromise of 50 per
cent. on bis liabilities.-The sheriff has
taken possession of the grocery stock of F.
Weatherall, at Woodstock, who is supposed to
have been in Detroit nearly two weeks. The
impression is that creditors will not lose much.
-M. J. Sheppard, doing a small tin busi-
ness in Dundas, has assigned.-A good sur-
plus is shown in the assets of A. & J. Edgar,
at Lefroy. The former died a short time ago
and at a meeting of creditors a statement
showing liabilities of $13,000 and nominal
assets of $20,000 was submitted. The firm
had one or two branch stores.

INSURANCE NOTES.

We shall miss, as every reader interested in
underwriting and desirous of finding intelli-
gence and ideas in his mental pabulum will
miss, the insurance articles of Frank W.
Ballard, in the New York Daily Bulletin. That
gentleman died, last week, of pneumohia.*
The insurance journalists of New York met
and passed resolutions in honor of his memory.
We can readily believe that "Mr. Ballard was
a journalist of large experience and rare cul-
ture, who, for fifteen years past, had devoted
his abilities almost exclusively to the subject
of insurance. Possessed of rare ability, he
was persistent, earnest and conscientious in
the performance of his duties. In his death
every honest insurance company and every
honest representative of the same has lost a
zealous friend."

" We have a case of incendiarism in this
city to report," says the Cincinnati Price Cur-
rent, "which, we feel sure, will not be charged
to the Howland law. A servant girl had a
fireman for a beau. He grew negligent in his
attentione, and finally entirely quit visiting her.
She wrote to him tbrough the mails and also
sent letters ay special meseengers requesting
him to call and y eee er, but he would not call.
Finally she started a lire in the elevator shaft

life companies, There is a large class of
women dependent upon their own exertions
for their livelihood, who are either left widows
with children to support, care for and educate,
or who are desirous of putring by money for
their future maintenance, to whom life in-
surance offers the most secure and available
method of making such provision. Doctors
Anna Broomall and Clara Marshall, well-
known physicians of the Women's Medical
College, have been chosen by the Philadelphia
company named as assistant examiners. The
Record considers the proceeding a meritorions
one, and its advantages will be eagerly grasped
by hundreds of women who hate failed
hitherto to insure their lives only from a sense
of delicacy.

The tenth annual session of the Supreme
Council of the order of Royal Templars was
held at Buffalo last month, and was a memo-
rable one on account of the flitting of the Royal
Supreme Secretary to Canada with drafts for
$13,000 in his hands which ought to have gone
to widows and orphans. At Toronto $9,000 of
the money was recovered, and the sureties are
supposed to be good for the balance. The
membership of the order is now 17,295, apart
from Canada, which provides for its own
losses. The average age of the 17,295 is given
as 44, and the assessments collected were 14.
But a circular from the supreme councillor's
office shews the assessments in 1886 should
have been 18 for $250,000 instead of 14 for
$226,873, and that thereforé, owing to the ab-
sconder's mismanagement, there will be 4
number of double assessments called in 1887.
If the calls had been properly made, lie says,
they would have been for the three years 15,
16 and 17 each. This shews a pretty rapid in-
crease of mortality in the 8th, 9th and 10th
years of the order.

-Out of a total importation by Canada
during the fiscal year, 1886, of goode amount-
ing in value to one hundred and four millions
of dollars, 27.6 per cent was free goods, such
as raw materials, etc., and the remaining
72.4 per cent. dutiable goods. The following
table shows the amounts by provinces:

IMPORTS DUTIABLE AND

PROVINCE. DUTIABLE GooDS.
Ontario ....... $29,359,284
Quebec ......... 32,461,101
Nova Scotia.... 4,829,202
New Brunswick. 3,943,743
British Columbia 2,884,793
Manitoba ...... 1,533,933
P. E. Island.... 430,660
N. W.Territories 94,042

75,536,758

FREE.

FREE GooDs.

$9,710,191
12,540,593
3,011,042
1,905,777
1,068,506

361,434
201,511
88,749

$28,887,0
Of Ontario's imports 25 per cent. was free
goods and 75 dutiable; Quebec 28 per cent.
free, 72 per cent. dutiable; Nova Scotia 38
per cent. free, 62 per cent. dutiable; New
Brunswick, 32 per cent. f ree, 68 per cent. duti-
able; Prince Edward Island, the same pro-
portion; Manitoba and the North-West, 36
per cent. free, 64 per cent. dutiable.
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liabilities of $35,000 at 40c. in the dollar. leading up from the kitchen, which brought
This arrangement has not been carried out by out the company of which the negligent beau
him and he has recently assigned. was a member. The interview has not been

THE partnership existing between Messrs. reported."
Pratt & Watkins and A. S. Vail & Co. in the A step has been taken by the Penn Mutual
clothing business in Hamilton is dissolved- Life Insurance Company which is likely to
The business will be continued by T. H. make life assurance among women more
Pratt and Fred Watkins.-Wallace Milli- popular. Hitherto most companies have been
champ, manufacturer of show cases in Toronto, reluctant to issue policies to women, because
has admitted two of his sons into partnership. of the hesitancy felt by most women to submit
The style of the firm will be W. Millichamp & to a medical examination by the regular
Co.-The style of the shoe firm of R. Stinson physicians employed by the companies. Certi-
& Son, Peterboro, is changed to Stinson Bros. ficates of family doctors are not received by
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-Hamilton's exports of merchandise to the
United States during the month of April this
year were of the value of $33.850. They were
mostly products of the field,
items being:

Barley .......... Value,
Cattle...........
Lumber..........
Wool ............
Malt ............
W ool ............
Horses:.........
Hides..... ......
Turnip........
Sewing machines..

the principal

$7,943
4,125
4,195
2,57
2,699
2,527
1,250

159
184
418

-Here is an example of the force of habit
inea clerk: Lady (in grocery store(-" Let
me have a poun d of butter, please." Clerk
(who used to tend in cigar store)-"Mild or
strong ?"-Harper's Bazaar.

Leading Wholesale Trade of Toronto.

SEEDS.
SPECIAL ATTENTION TO

Red andAlsikeoClover Seeds,
TIMOTHY SEED, &c., &c.

Also, DEALERS IN

Oats, Hay. Straw, Bran, Flax Seed, Olloake
and other FEEDING STUFFS.

Correspondence invited.

STEELE BROS. & CO.
Seed and Produce Merchants,

TORON TO.

J. W. LANG & CO.
IMPORTERS,

Wholesale Grocers,
And Dealers in

WINES AND LIQUORS.
33 Front St. East,

TORONTO, Ont.

BERTRAM & O.,O
Iron, Steel,

AND

HÂRBWÂREII EIRCHÀNT8,
76 Weiigton St. W., Toronto.

HEADQUARTERS FOR

Disston's Hand Saws,
Disston's Files and Horse Raspq,

Table and Pocket Cutlery.

CUT NAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLTCAT[ON.

Leading Wholesale Trade of Toronto.

dYLDCRASETT
AND DARLNG

WHOLESRB DRY GOUS
W0/ AND

Woolen Merchants,

OUR NEW WAREHOUSE,
CORNER

Bay and Wellingtoln Sts.
Is fast approaching completion, and

every preparation is being
made for the

EARLY FALL TRADE,

Temporary Otflces-4 Wellington St. East,
over Bank of British North America.

WYLU, UIIAETT & DARLING

TORONTO SYRUP COl
MANUFACTURERS

and REFINERS
0F

PURE SYRUPS
FOR

SWEETNESS, BRILLIANCY,
and FLAVOR

ou11 SyrIIps m eUR0Oll1l0
Send for samples and Quotations

WHOLESALE ONLY.

THE PATENT

Steel WireDoor Mat.
INDESTBUCTABLE, CLEANLY.

Manufactured exclusively by theToronoQIIIQ tee Wo IRt cool
No. 6 Wellington St. West, Toronto.

The greatest thing inthe way otaMat ever de-
vîsed. MA ode from galvanized steel wire, .with

'apanned ion frame sand braces. TIel re wear
and weatheroproof. now ce md, ater
are wiped oent of sight lby the st earape.
These mats are self-cleaning and requrenoshaking.
They cost one-third to o-hal less ndhecor-
rugated rubber mat o! equal 'thicknes , ad are

aatdfor any and 'evry pace whera a mat or mat-
tnisneeded.y Especilly adapted for railway and

street car floors, steaxnb atts churci- s, hotels, offices,
tor. t; prpid n cela, derfloors, &C.

mi
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Leading Wholesale Trade of Toronto.

BRYCE,
McMURRICHI

&cou
Wholesale Dry Goods

MEROHANTS.

SPRING STOCK
Fully assorted in every Department.

NEW WAREHOUSE.

81 B.A.Y ST.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.

Cor. Wellington and Jordan Sts,
2 Fountain Court, Aldermanbury, London, Eng

Eby, Blain & Co.
IMPORTERS

AND

WHOLESALE GROGERS,
Cor. Front and EcottSts.,

TORON10 - ONTARIO
SOLE AGE'-r ONTARIO FOR

Ackerman Bros.' Café des Gourmets.
HObEY DROP CORN.

CELLULOID STARCO.
DAY & MARTIN'S BLACKING.

A1 orders by mail promptly attended to.

BOEOKH'S
STANDARD

BRUSH ES
QUALITY & SIZE GUARANTEED.

For Sale by ail Leading Houses.
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Leading Wholesale Trade of Toronto.~~~~~~~~~Lesdlng W holeaai, Trade o Toronto. Leadlng W holeu l r d f T r n o e d n h le , Trade of Toronto.

W. R. BROCK & CO.DAVIDSON &IAY,,OCILVY,
DEALERS IN ALEXANDERCanadian Woollens, IMPORTERS

British Woollens, ANDAewANtERSt

Canadian Cottons, And Bstheock sf
English Prints, Wholesale GPOCOP fl andoI, Dof *o

American Prin's, 1>11100 UUUU0&W i111
Tailors' Trimmings,3IStthe Dominion.

Fancy Goods. ISETo NiTD
NOTICE. TORONTO, - ONTARIO. O[i1y lox1o 1~~ol

We place our customers in a position JOHNi SN . JNO. D. HAy.Co.ByadF ntSsto meet aI legitimae competition.Cor.ayandLeain WhlesaleTra

DAYDSO & AYOCLVYRDAR

'W. IR. BR29K & 00. THE HARRIS Co ' Limited SHuELFurHAD W R
4-4:____ H ouse FurZ!-nishing G oods,

B 4AD A 'S NG S T.E .. Aànd Cneral Manufacturem'S, uppies,
SOR VILRAM S E LILEAD, Prnciaîy orth e fo'ls I S. ranches0otradeBTinsmehPalumert e amfittersFoundersNiceS O E IL L E'I P RETE A , la e g unitu re, P ian o an d O rg n M an ufa ctu eraH A M ILNTON 4S ]ENGLISE GLASS, Oul Refies oap Manufacturer, Brush and BroomWM. B. H A M ILIONGERMAN SHEET GLASS,, Makers, &C., &C. Bnall o.B. HAMILTON, LQfl M P M. & L. 0,,L, aMn'r&AUECoor M P W

A. W. BLACHFORD. S NGlueA neno sh&he rs" Whiing lUe.561 and 68 onge St. and 9 Jordan St.
eanufActurers 

& Wholesale Dealers l•

BOOTS AND S36OESY EWING & 00n Nio
15 & 17 Front East. MNPCNNUNACTUREVI'FTEAD.WONTE MANTES AND OVER MANTELSMaut]Boo

SO or cO .RORS PLER aNDpNTELo 
A laek on handsitoon

SHOW ROOM MIRRORS. or. Establihyd27Ve ron.R. R. BRAY & 00 87Drawi g and Esmatesfnf;s C ù hC
GFRONT STREET GLS MrG", TN, s gsLTORONTO.

y ~DRY GOODS NERCHANTSY,Ladies' Furnishings. NEW SEASON g8 TEAS W4OLESALE,MANUF. 

CALDEOTTW.C.T 
H=rMANUFACTHTON.ITORONEO.IR. 

W. SPENPATENT SEAMLESS CROTCH OVERALIS 'HYqSON- CONOU, sPcfily rw attentiothe fol.- - - - - - - - - - - l arcp ete y ss o ch a redtoedantShirts, Houp Skirts, i stes,H&cR..".
________ M~- o.,SEASONABLE 0G0OD8:

24 & 26 WeUington St. West, TO11ON;TO Dorgand Esvies furOsh DRESSMATERlailatest shades.
PARAýSOLS &SUINSKAI)E.S lalargevarletyCOOPER &urn i h , 46 FRONT St., .TORONTO. WHITEBLACK and PRITE DE

DI.mpoes n d loeSl OB A ANUFAGTIJRING co.uFA CYMÀ TLEM t o M~ match.~anaactrer, Deler laLISLE, TAFFETTA, PUIRE SILK GLOVES
BOOTS AND SHOES. • rn NEWSEAON STESuECAN,

M AANUFANTUUERS OF. AD ANTT'. T C a R36, 38 & 40 Front St. West, TORON TO. MouidingaFrames & Lookng-lasses 8Core and e 0US.JAMES COOPER. JOHN C. SMITH. IMORT8 0RFON

Platergerm an and Seet Glassls eT Mnm
JAME COPER. JOHk8. MITBIOPRTEERO

Ho A.NELSON&SONS ZCabiTABBLOHED1845.
DIRECT IMPORTERS OF-DRESS DEP

Fancy Goods,Do//s,Tog, Christmas Card, L. C O F F E E & C ., SILKS, SATINS,
MANUACTRERSOF ÈEØeÛomVELVE TS, PLUSHEs,IUNUYACTMBS OP Produc'e Commiission hMerchanta, v EL vE TE E NS.Brooms, Brushes, Woodenware, Matches, No. 80 Chureh St'eVEL- E TRE EONDSand General Grocers' Sundries. tet ootOt RPS RS ODon ." "W.°0"N ,,r St. er rr MAÂNTLE CLOTHS.T O R O T O .M O N R E A . . A W R N o ~ O O W U u R u A s r z T M . - T H E L E A D I N O H O fo r C H O I C E 6 O O D 5

T HE M O.N ET A RY T IMP E S
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ESTABLISHED 1866.

T E MO1ETAI TIMEe
AjID TFRADE EVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL 0F COMMERCE,' of Montreal, the TRADE

REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10s. 6o. STER. PER YEAR.

AMERICAN - $2.00 US. CURRENCV.

SINGLE COPIES, - - - 10 CNTS.

Book & Job PrInting a Specialty.

OFFICE: Nos. 64 & 66 CHURCH ST.
TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, MAY 6, 1887

THE SITUATION.

The Central Farmers' Institate and the
Manufacturers' Association have each made
a deliverance on commercial union with the
United States; the former for, and the
latter against. Each regards the question
from its own stand-point, and practically
looks to the protection of its own interests.
There can be no doubt about the represen-
tative character of the Manufacturers'
Association; that the few farmers who
met, under the name of the Central Far-
mers' Institute, are equally representative
of the agriculturists of Ontario, may be
open to question. This is a beginning of
rhe discussion of commercial union by
classes which consider themselves specially
interested. So far the labor interest is
silent on the subject; but at least one
Board of Trade, the Toronto, will discuss
it this evening. Others will perhaps de-
mand a hearing before long, unless the
discussion of the fishery question take a
turn which seems entirely to preclude the
idea of commercial union.

Two German naturalists, M. C. A. and
J. A. Purpus, have been officially sent to
Canada to explore British Columbia and
" other regions which are comparatively
little known." The result of their labors
will be published not only in Germany,
but also in Russia, Hungary and Belgium.
The first three of these countries are
specially interested in this expedition.
These scientists propose to remain
three years in the country. They will
make a thorough examination of the
natural products of the country, of which
samples will be sent to Europe. These
gentlemen will begin their labors without
unnecessary delay; and no doubt the
result will be of considerable value not
only to Canada but to other parts of the

world with which she is or may be con-

nected by commerce.

To what extent building operations are1
likely to be interfered with in Toronto by1
strikes it is at present doubtful. The1

stone masons have gone out, and the car-1

penters are making claims which may lead
to their following. The carpentere depend

on the masons; if masonry is not laid
there will be little for carpenters to do.
The master masons are confident of secur-
ing a victory. Should this happen, f ew
other strikes in the building trade need be
feared.

Mr. Wm. D. H. Washington, U. S. com-
mercial agent, writes from London,
Ontario, to the assistant Secretary of State
that the effect of the interstate commerce
law is proving disastrous to the trade be-
tween Canada and the United States. One
complaint is that the Canadian railways
cannot give a through-rate on their own
and American lines ; but why this should
be so, wheu the charges on American rail-
ways are at the same rate for all distances,
it is not easy to see. Such an arrange-
ment ought to simplify matters instead of
hopelessly complicating them. To Great
Britain freights are known, and Canadians
are increasing their trade with England.
Incidentally Mr. Washington shows us
what the argument from propinquity, used
in favor of commercial union, is worth.
Freights between Canada and New York
and Canada and England he says are
" near the same." Mr. Washington states
that there are cases in which the increase
of freights on American railways is from
25 to 100 per cent. since the interstate
commerce law went into operation; but it
remains to be shown whether the increase
is a legitimate and necessary result of the
law.

The Nova Scotia Government proposes
to give exclusive right of manufacturing
iron in the Province to any company which
shall, within two years, build works cap-
able of producing 25;000 tons of iron per
annum, and which shall expend in the
erection of works and the acquisition of
mining rights $800,000. It would be
strange if the spectre of some nascent
company, which is to do this and receive
the benefit of the monopoly, was not close
on the heels of Mr. Longly, the author of
the bill. The acquisition of nining prop-
erty may make some one who is reieved
of it specially grateful. It would be very
hard to justi y the proposed monopoly.
Mr. Longly founds his justification on the
fact that, except at Londonderry nothing
has been done in iron mining in the
Province. We place no stress on the fact
that Mr. Longly, a free trader, makes a
complete surrender of his principles, when
he goes to the extreme of absolute monop-
oly, which is to last for ten years. The
circumstances which favor this bill would
require to be very exceptional to amount
to a justification of its adoption.

The apologists in Canada of Mr. O'Brien,
the Irish Nationalist agitator, have over-
shot the mark. No sooner had they an-
nounced that the object of his visit was to
explain to benighted Cauadians the Irish
land question than Mr. O'Brien himself
flatly contradicts them by avowing in ef-
fect, if not in exact terms, that his inten-
tion is, if possible, to drive Lord Lansdowne
from the Governor-generalship of Canada.
He says lie will draw suh a picture of
this Irish landlord as will cmse Canadians

to refuse to be governed by him, that is to
. refuse to tolerate his presence in the Gov-

ernor-generalship. This only shows how
r greatly O'Brien overrates his own powers,

and how little he knows of Canadians.
The Earl of Lansdowne has performed his
part in Canada as a costitutional gover-
nor ; this is ail that Canadians have a right
to expect from him, and they are not going
to set up as judges of the differences be-
tween him and bis tenantry; it is none of
their business; they are not seized of the
facts of the case, and they will certainiy
refuse to take the facts from a rampant
National Leaguer, who has set out on the
errand of vituperation which brings Mr.
O'Brien to Canada.

At length the Jesuits have got undis-
guised mastery in the Province of Quebec.
Cardinal Taschereau and seven Bishops ask-
ed a postponement of the bill te incorperate
the Jesuits, and M. Casgrain followed up
this request by moving that the bill be
read that day six months, the usual mode
of getting rid of obnoxious measures; but
the champions of the Jesuits, led by the
Provincial premier opposed the motion and
caused its defeat. The bill gives the Jesuits
the right to hold property to an enormous
extent, of which no doubt they wil make
good use. One of their objects is to set up
a rival to Laval University, an enterprise
in which they have hitherto been checked
at Rome. It would be a curious thing to
see the Jesuits pleading their rights under
the statute law of Canada against the de.
crees of Rome. M. Mercier put the ques-
tion as one of civil rights, and argued that
the bill merely put the Jesuits on the same
footing as the Oblats, the Sulpicians, the
Dominicans, the Redemptorists and others;
forgetting that the Jesuit order is a stand-
ing conspiracy against all goveruments, and
that no weapon however foui comes amiss
to its hand. Nothing but the *nterference
of Rome eau check the absolute ascendancy
of the Jesuits, in Quebec ; and the authori.
ty of Rome, th ugh it may be exerted
against them for a while. will be very
likely, in the end, to give way to their per-
sistence.

The iron interest is demanding from
Parliament a more ample measure of pro-
tection. Mr. Bartlett, of Montreal, secre-
tary of the Canadian Coal and Iron Asso.
ciation, being asked by an interviewer why
he considered the iron industry so very
important, replied : "Because it gives
employment to so much labor and requires
so much money, [$15,000,000 is the sum
which the coal and iron-industry is said to
represent] to begin and carry it on, and
" it employs grown men who can sup-
port families " And what wages do the
workmen engaged in the iron industry of
the United States, one of the most highly
protected industries in the world, receive ?
Mr. David A. Wells one of the best autho-
rities on economic subjects in the Republic,
recently showed that the average wages of
this class of workers does not exceed a
dollar a day. Doubtless many of them
support families, but their scale of living
cannot be se enviable a ne as te justify
this country in paying a heavy price for

1818
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the blessing of having men earn such When trouble comes these outside proper- The Adams' draft of protocol containswages, in this occupation. We have no perties are always the first to feel it, and points not sanctioned by the treaty of 1818.special advantage in Canada for carrying if clerks on small salaries are generilly The mode in which it proposes to treat theon this industry which the United States going into speculation, there may come a headlands' question is an instance, and thedoes not possess, and wë could not hope to time when they will be subject to a great new tribunal it would create for the trial ofdo better than it does for the workmen in strain and undue temptation. Persons on fishery cases is another. The clai r tha twhose naMre Mr. Bartiet speaks. The small salaries cannot afford to speculate in American fishing vessels should be accord-iron men, Mr. Bartiet added, ask protec- any such way. ed com ercial privileges was first madetion in proportion to the amount of laborkn__ m the Adams' draft of protocol ; now,thoughexpended; but the irou workers in the THE FISHERIES AND COMMERCIAL that draft was not accepted, the claim is
laborers, and any appeal made in their UNION. put forward in the form of a right, of whichname inCand awoulsematde iotof.----the sanction was antecedent to the rejectednarne in Canada, would seem to be out of There is an obvious inconvenience in dis. protocol. In this way aggression grows;place. cussing these two questions at the same new claims are first made, and afterwards

M. Mercier proposes to raise the tirber time. The putting forward of commercial are asserted as rights, though they rest onduesa inanopser todseputae tinsen- union, in Canada, may disincline the nothing more valid than the desires of thedues; and in answer to deputations en- Americans to seek a solution of the fisheries party putting them forward.deavoring to dissuade em from bis pur- question in another form, and though the When Mr. Wiman stated with unques-pose, he points to the necessities of the proposal for a joint commission comes from tioning confidence that the United Statesrevenue. These necessities are great, but Mr. Bayard, he has not yet accepted the was ready to embra- e Canada in a customs'
seriously affect the tirber trade. The conditions by which Great Britain and union, it was impossible not to feel thattimber tradefecoftNew Brunswickwhre Canada modify bis proposal. The inter. even this side of bis case was not free fromtimber trade of New Brunswick, where jection of commercial union is, under the doubt. Now the first state legislature, thatthe stumpage tax is relatively very igh, circumstances, inopportune, to say the of Pennsylvania, which has been asked tohas of late suffered a serions decline. least of it. Mr. Bayard may regard it as sanction a customs' union, has refused toWith tbis disastrous example before bim, an offer, so far as it can be considered such, to do so. And the New York Sun tells usM. Mercier might well pause before givng of better terms than he might otherwise that we can get no customs' union unlesseffect to the proposed increase. An indus- have been willing to take. To hold out a we throw in our lot politically with theweighted. It is impossible to look at tbe prospect of commercial union, however Republic. And if this side of the case ofproposed.experimntsibltoseousap-remote, 

must tell against the success of the customs' union is not free from doubt, thatproposed experifnent without serios ap-negotiations in which the Canadian, the of Canada presents still greater difficul-lumberers to confine their operations to British and the American governments are ties. We must not be misled by the con-
small areas, as one spokesman of a depu- engaged. The two proposals are entirely sent of a limited number of farmers' rep-tmalation contend itwill, hefmcrase ofdistinct and even mutually destructive, so resentatives, got together at short notice,tation contended it will, the increase of wide is the difference between limited for the purpose. The manufacturers areaevne all.Thisconsieratonif heecould reciprocity and a customs' union. as strongly on the other side; so is the gov-any at all. This consideration, if he could The official proposal,originating with Mr. ernment, while the other great politicalbe convinced of the fact, would probabiy Bayard, and modified by Lord Salisbury, party is silent.make Mercier stay bis hand; but it i embodies a joint commission, to work on Let us not delude ourselves. Englandplain that ie is not convinced, believing certain lines, to wl ich, in their present might possibly consent to commercialthat the bi will produce a mch needed shape, the assent of the American govern. union; but if we discriminate against ber

____feeement is wanting. What the commission commerce, we should have no right to count
The Secretary of the New York Chamber would have to consider would be the three for one hour upon ber protection. That she

of Commerce points out that 1886 was a first articles of the Adams-Clarendon draft has renounced ber duty of aiding in our
year of unusual speculation; and the of protocol, first presented in 1866, and defence is an allegation of which we see
figures which le gives of stock transac- then rejected. To some of the proposals no proof. We cannot continue to enjoy a
tions afford ample proof of the statement. contained in this draft, the Canadian gov- guarantee of imperial protection, if we re.
Besides stocks ot'er things were objects of ernment makes strong objections. It ob- fuse to accord the mother country the
speculation in an unownted degree. The jects to allow American fishing vessels to treatment of the most-favored nation; if,
wheat crop was sold three times over, ply their trade in all bays of which the in our commercial dealings, we prefer a
the cotton crop five times, and the sales of mouths are not more than ten miles wide ; foreign country to ber. Once more, we say,tcotton werop doube teimsadtioshe sal to granting trading privileges to American let us not delude ourselves,' this questionoffee were double the importations. Tbe fishing vessels ; to supersede by a mixed of commercial union inevitably involvesDecember s panic called a halt, none too tribunal of sea captains the Canai ian courts, our political destiny; and whether we ac-soon; the secretary is tiankfu for a rest- in the trial of fishery ca es. By the terms cept the change of political allegiance orerseulgatordnoartivekn poswhtWe of Lord Salisbury's despatch, discussion of not, it is proper that we should, in a mattereri speculators do not know wat will be the bait question seems to be precluded, as of such paramount importance, understandthe effect of the interstate commerce law, well as the proposals to allow commercial the full import of the proposed commercialsioners; and there is uncertainty as t privileges to American fishing vessels, and union. For our part, we prefer to meet" what cloud the reaysuuerpluns mayto release all American vessels now under the political issue directly. The argument"what cloud the Treasury surplus may seizure, to refund fines and forfeitures, and from propinquity or geographical position,cast over the finances of the country.,f to admit that Americans are entitled to. to be of any avail, must include acceptanceye concludes that this will be an Ioff damages in consequence of seizures and and justification of a change of politicalyear;" meanwhile slow ealthy tbriftda detentions and alleged violations by Canada relations ; because commercial union withthe order of the day. of the Treaty of 1818. Lord Salisbury's the United States would put an end to ourdespatch omits the articles of the protocol present relations with England.It seems to be beyond doubt that specuadcontaining these several questions, from A customs' union with the United States,lation in lots, witin varying distances, the list of those which the commission if the two countries remained politicallyoutside the city of Toronto, is being over- Wrigt discuss. separate, would give rise to endIess dis-donc. Plans of these properties, with iA- Were negotiation to proceed on these putes over the division of the revenue.aginary railway stations on the, are bend. nes,anA erican shing vessels entering Prior to the legislative union, Uppering t arust into everybody's bands. One Canadia bays and harbors would, in the Canada had experience of pooling bermerchant assures us that eaca of bis clerks tere of Lord Salisbury's despatch, be customs' revenue with that of another

thasgy haeo oformed a lania, an tcoamittdg u seasran iseries, during te province ; and te country was kept inthemselve formedy s ynicanote, nn towh ingrte term, adifu necessary for a constant turmoil over the division of thethemlhographer'sburan lnts atoracn fathe. r ihu pecuniary indem- spoils. We werc ten dealing with ant h e itb g r a h c r s a t b s le t a tr a ti o . n t y.. e q u a l ; in th e n e w c u sto m s ' u n io n , w e
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should count five millions of people against
more than fifty millions.

Practically Canada would be obliged to
accept any tarif which Congress might
desire to impose upon her. She would lose
her individuality, and practically the
liberty, in the framing of tarifs, which be-
longs to it, She might thrive under these
conditions ; but she must be content to
forego her own judgment in tarif negotia-
tion.

ROBBERY FOR BURNT-OFFERING.

There is a good old book, which many
persons profess to reverence, and which is
constantly read in their hearing, in which
the above expressive phrase is found. In
a certain chapter of that book, the Ruler
of the Universe, speaking by one of His
servants, is represented as saying "I hate
robbery for burnt-ofering." A strong ex-
pression, but with a tolerably clear mean-
ing. Burnt-offerings consisted of valuable
cattle, which it was to be presumed be-
longed of right to the persons who presented
them. But, it appears, even in those early
times, a form of injustice was prevalent
which has its counterpart now. Apparent-
ly some men offered,in sacrifice,cattle which
they had obtained unjustly, or were keep-
ing,' when they had no moral right to
them. There were cattle thieves then as
there have been since; and there were men
who kept back from their creditors what
was justly due. Yet such people were
sometimes mos, pious in appearance, and
punctilious about the observance of the
ceremonies of the law, and though they got
their cattle dishonestly, they must offer the

choicest of them for burnt offering. This
sort of compounding with their consciences
for wrong-doing was what brought out the

strong and terse remonstrance, I HATE such
proceedings.

We know very well that times hav
changed, and modes of worship with them

B
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pretend that he is not under a moral
obligation to pay his debts in full, even a
after lie has made such an arrangement, r
provided he is able to do so, at some future s
time.c

It does, however, so happen that the E
names of gentlemen who have notoriously1
made money since their failure-if not out E
of their failure-and have not paid their1
creditors the arrears of what was due them,1
are seen, at times on similar subscriptioni
lists for large sums. Only a few weeksE
ago, in one of our city churches, were onei
or two striking examples of persons of thisi
sort, and we have an idea that not a few of
our readers can recall similar cases.
Such subscription lists, graced by such
names, are not pleasant for creditors to
contemplate. And if such creditors are of
an irreligious turn of mind, they are apt to
use a rather profane style of language in
commenting on them. But the fact really
is, that these profane people stand exactly
on the ground expressed by the old Hebrew
prophet, they hate robbery for burnt offer-
ing; and so does the Almighty Ruler of the
universe. Of course, lie hates profanity
too.

The moral of all this is not that people
should never give money for religious ob-
jects, but that they should see that the
money they give is their own. Let men
first be just; after that, if they can afford
to be generous, their generosity will not be
at their creditors' expense.

TOWARDS IRISH PACIFICATION.

The English government, unless there
be imperious economical objections in
the way, niight learn a valuable les-
son in Irish relief from the examplel
of Russia in the admirable work of
the latter, now and for some time past
going on upon a district of that country

e known as the "Pinsk Marshes." The dis-
. trict comprehends an area as large as Ire-

It may well be asked, if such a scheme
as the foregoing can be so successfully car-
ried out by Russia, why should not some
such plan be tried in Ireland. A scientific
contemporary says upon this matter: "The
amount of bog in Ireland would, of <ourse,
be child's-play to the Pinsk Marshes, for
somehow we are always confronted with
bog as the chief source of Irish difficulties.
If its annihilation will pay so well in Russia,
it ought to do so equally in Ireland ; nor
should we forget that an undertaking of
such magnitude would furnish immediate
and constant work to half the able-bodied
population of the country."

Surely this matter is well deserving of
the serious attention of the English govern-
ment and all interested in the important
question of the prosperity of Ireland, and
the profitable employment of lier working
population. But the question whether the
operation would pay stands in the way.

TWO SYSTEMS OF LIFE INSURANCE
CONTRASTED.

A gentleman of our acquaintance, now
aged 72 years, insured his life seventeen
years ago, at the age of 56, in a prominent
company, for $1,000, with profits. The
profits have been applied annually in re-
duction of the premiums, and therefore the
amount insured continues to be always
$1,000. During the first ten years, his pay-
ments were $504.78. His eleventh premium
was #46.30, and his seventeenth, paid this
year, was $43.10.

Now, if there lad been a company in
which this gentleman could have insured
his life for $1,000 at the age of 56, upon
wha is called the natural, or increasing
premium, or assessment plan, and the
mortality had been precisely that of the
American experience table each year, with
an admission fee of $11.00, and $3.00 a
year added for expenses, let us see how it
would have resulted in corkparison with his

lut the eternal laws of righteousness never land, and from the size and number of its actual experience given above. An i what

hange; and it seems as if the propensity morasses is entirely impassable, 1,eing would be bis probable future payments to

f a certain sort of people to pious frauds covered, moreover, with "an impenetrable each company if lie should live another

nd methods of injustice that were known forest of undergrowth and tangled jungle." seventeen or twenty years ?

o former ages, does not change either. This vast extent of land was therefore F r convenience we throw the figures

rhere is a good deal of this "robbery for utterly useless, and to make it available into tabular form, and commence at the

urnt offering " in modern Christendom. for purposes of pasturage and agriculture, end of the first ten years, up to which time

Possibly, though one scarcely dare breathe all that appeared to be required was a the payments were greater on the regular

i word of it, there may be the same thing thorough system of draining and clearing. system, practisedby all the old companies,

n the Dominion of Canada. Nay, it would The Russian government has accordingly than they would have been if the natural

aot, we think, be difficult to point out gone energetically to work in both those premium system could have been closely

ome pretty specimens of it in this and valuable operations and its labors so far followed. But from this point onward we

other cities and towns. have been covered with most gratifying find a rapid increase in the natural or in.

For example, when we see a person's success. creasing premium-such an increase as

name down for considerable sums ou sub- Already four millions of acres have been 'would be apt to frighten any healthy

scription lists, who is notoriously in debt, reclaimed; and during the next year, it is' gentleman out of bis determination to

and from whom lis creditors can get proposed that a further three hundred "leave an inheritance" in the form of life

nothing ; this iA clearly a case of "robbery thousand shall be exploited by means of insurance.

for burnt offering." The money that he one hundred and twenty miles of canals AGE 56. POLICY $1000 PAYABLE AT DEATH.

gives he practically steals from lis and dikes. And it is added that upwards Age Decreasing Natural

creditors. of six hundred thousand acres of once use- Years. Attained. Prem. Prem.

Again, tare are persons w.o lave less bog have been transformed intrsg.od 1871-80.....56 to 65 paid $504.78 8327.67
A 1881 ......... 66 " 46.30 46.70

made a failure in business and from whom meadow-land, whilst two millions of acres 1882......... 67 " 45.77 50.64

creditors have been compelled to take a of dense jungle have been brought under 1883......... 68 ' 45.24 55.00

large reduction of their claims, losing con- cultivation. Besides ail this, the engineers 1884 ... .. 69 " 44.70 59.75

siderable amounts of money. have built one hundred and seventy-nine 1886........ 71 43.65 70.66

Creditors never do these things volun- bridges, sunk wells to the number five 18877........ 72 43.10 76.73

tarilyL., they are either compelled by hundred and seventy, and surveyed and 18889........73 about 42.55 83.17
i.e,1889......... 74 6 42.00 90.03

law or by force of circumstances, to take mn.pped twenty thousand square miles 1890........ 75 41.40 97.37

less than their due. Now no man can (12,800,000) acres of land. 1891 ..-...... 76 " 40.80 105.31

1815



1
1

1
1

ai
cc

al
fo
ac
loi
w
a
M
hit
on
pe
ar<
pei
thc
yez
eac
lea
of
pla
mai
livi
vise
evil
men
app
cert
the
chef
littl
year

So
lessà
dura
thing
impr
valu
as yo
good
only1
one d
mont
time,
a valu
retail
of ma
never
goods
goods
or yea
machi
consid
been t
a reap
withou
getting
And w
our or
Wild ci

18168
T HE M oN E TA ý%

M,16 -. J..R ( y T M fE S.
1892 ........ 77 " 40.20 114.06 the natural article and to get an improved to the-n the Canad-1893......... 78 39.55 123.82 

a.Bt hwamc
1894 ........ 79 38.90 13473 stock would be paying money years in ad- heavier loss-rato than in the previous year1895 ........ 80 38.25 147.46 vance of the crop-picking time. weile the American companies show a1896 ........ 81 37.55 161.60 At ail events our insured friend of ighter one.
1897......... 82 36.85 177.30 

o iltroe1898 ........ 83 36.10 194.56 seventy-two winters is very thankful that RATIO OF LOSS TO PREMIUM1899 ......... 84 " 35.30 214.36 he was induced to buy a good articleAO L T E .1900 ........ 85 34.40 288.55 which, though costing a little more the British Co •1pai88 1885901 ........ 87 32.30 306.02 first ten years, only assesses him $143.10 in Canadian op es-----.. . 68-59 56-64
904 ....... ','89 " 3 1.10 349.69 1887, as against the $76.73 he would have American 56-5 5590•........ 90 28.30 47.54 ad to pay this year on the natural-pre- Al Companies ·............ 66-04 56-57906 ......... 91 26.50 535.47 miuni plan. If he were to stop bis pay- 1886. 1885.907 ......... 92 6"1 24.50 647.26 ments any time he could get paid-up in- British Co8panies...........1136 1001908 ........ 93 " 22.00 737.18 surance equal to nearly all lie has paid to Canadian1 836 1·019 ·0.........95 15.00 100300 the company; but bis next year's cost will American 44 ·· ··· ·.. 1-283 1.011

T - --185 7 be only half the natural premium, and All Copanies 1157 1.002Totale.........143'57' 7198'29 should e livehten years more it will no I.ATIO OF EXPENSES TO PREMIUMS.
Our friend's actua payments, down to doubt be less than a quarter. Two years Caii Companies.............5-5 69-17od including 1887, are given in the third hence e will have paid a total of about American ' ··...... 24-63 23-41olumn. Thereafter the probable cal s are 002 for is nineteen years' insurance as AIl Companies ...-.-.-.-. 26397 23-39bown, assuing that the profits will be on contrasted with $925.33 which the natural Notwithstandi·g the marked improve-but the same increasing scale as hereto- or so-called cheap syste e would have mrent, as compared with 1885, wich there. Ini the final column nothing but the called for. As bis payments are now snall ome companies show, in ratio of premiai tabular cost of each year's death and getting smaller, he continues paying paid to risk carried, the profit outlook forith is give, due to the age attained, with cheerfulness. If he had been upon thei is exceedingy d ; increased exith 8.00 added te cover expenses. It is the other plan bis courage would probably penses and a; inrease of fires bring thepayasyougo column, supposing the have yielded some years ago to is fears expenditure up to 99 per cent. of the prertality to be the same per $1,000 as that of inability to hold out to the end, and al ndiums, where the outlay of the British isthert experienced among insured lives he bad paid in would have been left be- 94, and of the ABerican 81 per cent.this continent. At age 95 only threc hind. It is well knowu that neither the The list of companies transacting iresons, according to the experience table. Assessment nor the natural-premium plan insurance in the Dominion is nearly thee supposed to be alive, out of 100,000 affords any surrender value at any stage, sane as in the previo s year, the nlyosens starting in at the age of ten, and even though the cost in the end be nearly change being the addition of the Connlctiyse three al die in the early part of the five times greater than iy a regular ce cautgFire to the list, which now numbersir; soe that for that years insurance pany, as in the illustration above given. tirty. The total net premi us of 1886vie ba00 to in 8net0premmmsrofr188h on,000 tobis eoirs. The whole cost 

amounted to $4,932,000, insuring $505,000,.the pay-as-you-go, or natural premium FIRE ASSURANCE IN CANADA 000 wher0 in 1885 the re60,u.iswern, is shown to be $7.198.29 for $1,000 of DURING 1886. 4,852,000, covering 1486800emiumseseurance upon a man entering at 56 and --- 2-744 000, but last year 18 swelled tomg until 95. On the regular plan, de- The business of fire underwriting in#24,000,Bd about 150 years ago to overcome the Canada does not appear to grow rapidly 3,286,000.s of the natural systom, the whole pay- more remunerative, nor does the lot ofts for the sam tuie, are shown to be those who follow it seem to become easier TORONTO TRADE FIGURES.roximately, less than 81,500. And yet or pleasanter year by year. Indeed oneamn mnterested parties now cemmend might think that, like the rate of interest The total value of imports at tbe port of
discardd natralpreminm system as a on loans, or like the scale of profit on Toronto for the month of April 1877, is
iap one, morly because it calls for a merchandise, the margin between loss and $1,651,227, as compared with $1,416,474 for
Sess money im tho first ten or fifteon gain in fire ilsurance was being steadily the sane month of 1886. Of tbe iportses. inarrowed. Compacts, as they are called in this year $272,431 worth was free goods.

e h athe States, agreements by mutuals, the Exports amounted to $242,323 in value,ame things are Icheaple and as worth ta'riff of the associated underwriters, even making the aggregate for the month $1,893,.
as they are choap. Excellence and these do not place the business on the re. 550. Among dry goods, woollens show a
biity usually cost soething. Many munerative plane it is expected to occupy. very marked increase and cottons a distinct
s which are natural and cheap ca mbe With a larger business than before, the decline. We give below a comparison ofable by a slight expenditure. "Pay year 1886 closed with a greater ratio of principal articles which go to form the
uble go ad- gha expenityu pa fo Isfire loss than its predecessor. About this total we have mentioned:e go and- get what ye payfor b time twelve-months, we were congratu- Cotton gods Ap'l 1887. Ap'l 1886.
enougl advice, in the abstract but lating the companies upon the fact that the Fancy goods---..........41,193 40,534
a fool would apply it tooe e'fe onYloss-ratiohadbeen reduced from 63 and 64 Hats and bonn9521,32 10,854
Iay's food, or one wook's fuyi o n e 

Silk onnets.......... ,83 51,574h's clothing, or one year's title, at a per cent. respectively, in the two preceding Woollen goods......... 67,193 121,601to a piece of land, on which to erect years to 56J per cent. in the 1885 business.W lgoods----- 17,483 1ual piwefln d What wholealert But here we are confronted with a re- Total dry goods 4.07,035 372,690
able dwelling. W at whoeosal or lapse during 1886 to the former figure, or Books and pamphlets.... 34,072 26,1901merchant erects a warehonse or stere 

Ceai anthracite........ 139,899 157,785terial lasting only for one y wore. This can scarcely be called en. do bituminos.......114,495 97,913
ivestm ony forreiyear, or couraging. Let us look, somewhat closely, Drugs and medicines.... 18788 17,419investe money or credit in busfoae at the figures presented in th Abstract o' Fruit, green and dried.... 27,132 14875

when the market is favorable, whcs Fire Insurance Returns for the Dominion, Iron and steel goodse.....9,240 108,992h knows ho may nt seli for months just issued by the superintendent. We Jeweliery and watches... 30,983 25,829rs ? A mechani, in bnying a tool r must con e s ral nti ou n u uia ntu et ... 1 ,6 ,3

ne, seeks one whose value will still be mscondense groatly in this columin, but Leather goods.. ..... ..,66388 27,853
erable, after years of service lias particulars may be found in the table on Paper goods...........138,343 37,917
aken ont of it; and what farmer buys page 1320. 

Wood goqds ............ 18 ,437 13,417
er or wagon, a plough or agrindter.e 188. Net Losses. Amount Value of exports for the month, of goodst pragonm anyye r ars indnceof' Prem's. insured. the produce of Canada, is $219,612, which

gt paying many years in advance of? 0 Arician 1,'1.0,710 722,6U6 142,6q5,145 is less, by some $10,000, than the sane
g the whole value o ut of the article? Aia. 5 -13 231:190 50,921 3 month last year. The largest item is fieldhat fruit rn arural sl te s pla TeoBtl .compan 3,286,014 85s,773,022 products, 101,678, barley constituting 894,-hrd itr ntrely beappse te reeves htsses ropornion haelsuffered the 131. Next in order is animas and theirîery teesrneel beaus th y e ha'vestloses Pr periontey, and next produce, 65,030, hrses, horned cattle,
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hides, sirins and cheese being prominen'
items. Forest products amounted in valu<
to $11,603. Manufactures to $41,283.

BETTER BUTTER.

Why is it, that when Canada makes suc
excellent cheese and exports so much of it
-ber exports of that article in 1886 wer<
78,112,000 pounds valued at $6,754,000, or
an average of nearly nine cents per pounc
-ber butter is of so low an average quality
as is proven by the price obtained for las1
year's exports, 17.8 cents per pound, or
say $832,000 for 4,668,000 pounds, which
according to thelBlue Book is all we exported
Have climatic conditions anything to do
with the answer? We know it to be the
opinion of some that carting milk to a
creamery under the heat of our summei
sun is enough to prejudice the chances o:
making butter from it that will compart
with Danish. But as against this, have
we not the experience of the Eastern and
Western States,in latitudes similar to ours?
And in them the quality of creamery butter
is certainly better and brings higher pricef
than average dairy. Nay, have we not the
experience of Canadian creameries whose
product brings six to ten cents per pound
more than dairy, whether sold at home or
abroad ?

We have recently seen a circular ad
dressed to farmers and dairymen by
Mr. Valancy E. Fuller, of the On-
tario Creameries Association. Mr. Fuller
deems it useless to send a lecturer round to
address meetings of farmers and teh them
how to make good butter. He also thinks
the proposal to send an instroctor among
the farm-houses impracticable. His argu.
ment is : "Establish creameries which
shall show the farmer how more money
can be got for butter; the creamery is the
best educator; wherever in the United
States one hai been established for any
length of time, an improvement is observ-
able in the quality of the dairy butter in its
vicinity. Therefore, establish creameries."
For this purpose he proposes to send a
competent instructor to any community
which desires to erect a creamery ; or to
any creamery already built whose pro-
prietor gets unsatisfactory returns or finds
difficulty in working. All the charge for
bis services will be the travelling expenses
and board of the instructor. The average
farmer's wife bas not, Mr. Fuller contends,
time enough to devote to the requisite care
of milk and cream or the manipulation of
butter to produce it of proper flavor and
keeping quality. And this appears a
reasonable contention. He says, besides,
what is quite true, that "to ensure the
highest prices being paid for export butter,
it must possess a uniformity which cannot
be claimed for various packages made by
many people under many systems or want-
ing system."

Another interesting contribution to the
subject is an open letter to the dairymen
and farmers of Ontario from Mr. James
Cheesman, many of whose articles on this
and kindred subjects have appeared in this
journal. He calls attention to the fact
that butter from Canada brought in tbe
British market of 1885 no better price than

Australian, and that it was but a trifle
better than East India ; while the Scandi-
navian countries, the low countries and
even Mediterranean countries obtained from
two cents to six cents per pound more for
their butter than we Here is the table:
IMPORTS OF BUTTER AND BUTTERINE INTO GREAT

BRITAIN, 1885.
Pounds. Value. Price

Russia...... ....
Sweden.........
Norway ........
Deunmark ......
Germany........
Holland ........
Belgium ........
France..........
Italy..........•
United States....
Other European

countries. .
Channel Islands..
Brit. E. Indies...
Australia ......
Canada ........
Other British

Possessions ..

1,656,816 $
13,444,888
2,430,054

42,289.6421
13,346,226

121,061,248
6,908,372

50,506,388
196,560

8,807,922

1,008
80,416

113,668
165,188

4.049,876

196,059 12c.
3,517,433 261

453,281 22î
10,305,675 24J
3,882,440 23

21,682,667 18
1,308,167 20

12,545,234 25
45,998 23J

1,544,768 18

170 17
18,563 22
19,372 17
29,379 18

707,723 18

112 24 21

Total ........ 268,953,876 $56,256,466
Average price, 20ic.

From this return it appears that the im-
port from Denmark was "just eleven mil-
lion pounds more than the entire make of
Ontario from all sources, and the price six
cents a pound more than ours." The price

I paid by Great Britain for our dairy and
creamery exports was no higher than that
paid to Holland and the United States,
whence are drawn large quantities of
butterine. "Artificial butt r competes with
only high grades of dairy butter," says Mr.

r Cheesman, "because competition with low
grades means accepting a low price; but so

i far as I can learn, it has never attacked us,
as our dairy products were of too low a
character.''

The make of this province, according to
the Ontario Bureau of Statistics, is about
thirty-two million pounds per year, and its
average home price 12-1 ets. Now, the letter
from which we quote declares that while

r the total creamery out-put is only about a
million and a quarter pounds, the price
paid for it is 20ts. This, continues Mr.
Cheesman, is "just 71c. more per lb. than
that made by thousands of pairs of hands
in who knows how many different churns,
washed and unwashed, colored and uncolor-
ed, colored too much or not enough, worked
or unworked, and packed away in layers,
each one a different shade to the other, and
no two of them having the same flavor or
keeping qualities." The following figures
are quoted as showing prices for different
grades of Ontario butter :

Low Grades.........14 to 15c. per lb.
Western.,..........15J to 17c.d"
Morrisburg...........16 to 21c.64
Brockville...........16 to 20c.
Creamery..........22 to 25c.
"How long shall we continue to allow

such a difference as 11c. per pound to exist
between the best and the poorest quality
of butter ? We have only thirty-five crean-
eries in Ontario at present, and these make
less than four per cent. of the provincial
product, but they earn over eight per cent.
of the butter revenue."

-A high tribute is paid Manitoba wheat in
their annual grain and flour report issued for
the year just closed by Messrs. Dunlop Bros., 9
of Glasgow, they say : "It should be noted
that perhaps the finest wheat of the year was
received from the rising territory of Mani-
toba."

SOLE LEATHER.

The prices of sole leatiler in America have
shown some remarkable variations during the
last quarter century. Between twenty cents
per pound and forty-seven cents there is
surely a great difference. Yet good hemlock
sole brought that price in the United States
once during the war. In a brief review of
sole leather history the Shoe and Leather
Reporter declares that hemlock leather made
from dry hides has never been so low but once
during the past twenty-six years as it is to-
day. "When the civil war began in 1861
prices were about the saine as they are now,
possibly a little lower on the average. The
demand caused by the necessities for equip-
ments for armies was followed by a rise in
values, which continued until peace was
restored, and extended so far that in August,
1864, good stamp hemlock brought 47c.; that
was the highest figure ever reached for
leather. Prices receded somewhat during the
succeeding eight months, but after the sur-
render of Lee they went down with a run for
a while. The lowest point reached subse-
quently was in the summer of 1876, when the
quotations were very little higher than they
are now. In November of that year there
was an advance of 25 or 30 per cent., but it
proved premature, and most of it was lost the
following year. In the summer of 1879
leather was sold-for 20ic. Sixty days later it
brought 30c. readily." The price at that
period went up as much too high as it had
gone down too low, and it settled back again
gradually to about half way between the
minimum and maximum figures. For five
years past the value appears to have been
steadily shrinking, until it has reached within
a shade of what it was before the last reac-
tion. The journal quoted makes no predio.
tion in the premises and leaves the moral to
be pointed by every tanner for himself.

Canadian tannersdonot need tobe told, prob-
ably that prices of product are low, relatively
to those of hides. Green hides are one and a
half to two cents lower, per pound, than they
were last year, and much bene t was expected
by the tanner from the change. But the mar-
gin of profit to the maker of leather is as low
as before, and it is not easy to see how an im-
provement can be brought about.

MANUFACTURERS' NOTES.

An English scientific journal enumerates
the following as among the inventions which
are specially needed at the present time:
Macaroni machinery, good red lead-pencils,
type writers that will work on account books
and record books, indelible stamp cancelling
ink, a practical car-starter, a good railway-car
ventilator, better horseshoes, locomotive head.
lights, an instrument for measuring the
velocity of wind currents, apparatus for
measuring the depth of the sea without sound.
ing by line, piano-lid hinge which shall be
flush on the outside, good fluid India ink for
draughtsmen, a good metallic railway tie, an
effective cut-off for locomotives, a method of
alloying copper and iron, and a moulding
material for iron and brass casting capable of
giving a mold that can be used over and over
again.

The question whether steel or iron rivets
are preferable in riveting together steel plates
was discussed at the last meeting of the En.
gineers' Society of Western Pennsylvania.
The experience cited by Mr. Metcalf, a promi.
nent steel manufacturer and expert, of Pitts.
burgh, that numerous steel rivets for boilers
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had been found with their heads broken off,
and it was observed that the heads which
had been formed in the machine proved de-
fective, while the heads made by the riveters
were found good. Mr. Metcalf explains this
as caased by the high temperature to which
the rivet is heated prior to the riveting. The
machine-formed head and most of the shank
receive no work after this heating and are
changed to a coarsely granular structure in
consequence of it, while the heads formed by
the riveters are refined by the hammering
they receive and thereby restored to their
original finely granular structure and couse-
quent strength and toughness.

TE Milling World has seen flour so strongly
impregnated with the scent of the wooden
barrel in which it was packed as to be practi-
cally unfit to eat. Even the bread made
from it was rank in flavor and unpleasant to
the palate. It is explained in some cases the
barrels are made of wood not dry enough, and
in others that the flour may be too damp when
packed. In both instances the flavor of the
wood will be imparted to the flour. The
World advises that thoroughly dried barrels
should be used, while packing in sacks or pulp
barrels will obviate the difficulty.

LONDON BOARD OF TRADE.-The annual meet-
ing of this board was held on the 29th ult. In
the absence of the president, W. Little, and
vice-president, W. J. Reid, Mr. Marsh was ap-
pointed chairman. The minutes of last meet-
ing were read and confirmed. The secretary's
report was read, showing the receipts for the
year to have been $1,146.38; disbursements,
8822.43, balance on hand, $323.95. The report
was referred to a committee, president, vice-
president, Messrs. Marsh, Lewis and Cronyn,
to be reported on at next meeting. The elec-
tion of officers was then proceeded with, the
following being elected unanimously:-Presi-
dent, W. J. Reid; vice-president, John Camp-
bell; secretary-treasurer, J. A. Nelles; coun-
cil, M. Masuret, John Labatt, B. Cronyn,
John Bland, G. S. Birrell, John Green, J. W.
Little, W. R. Hobbs, John Marshall, J. B.
Laing, C. S. Hyman and Chas. Murray. Board
of arbitrators, John McClary, Jas. Slater, J.
S. Pierce, George Robinson, Thos. Green, R.
C. Struthers, A. D. Cameron, T. H. Smallman,
T. H. Marsh, R. Reid, jr., Benj. Cronyn and
A. Cleghorn. Board of examiners, Jas. Slater,
J. D. Saunby, C. B. Hunt, J. S. Pierce and
Jas. Muirhead.

BRANTFORD BOARD oF TRADE.-A meeting of
this board was held on Tuesday of last week.
Present -Mr. G. H. Wilkes, president; Messrs.
W. F. Cockshutt, Mayor Henry, E. L. Goold,
Geo. Watt, J. Harris, F. Cockshutt, H. W.
Petrie, C. B. Heyd, W Watt, jr., J. Shenston,
Geo. Hately, J. H. Simmons, W. Grant ; E.
Blackader, secretary. The president and sec-
retary were appointed a committee to revise
the by-laws and report at the next meeting.
Mayor Henry explained the efforts now being
made by the directors of the Brantford, Water-
loo & Lake Erie Railway to obtain an amend-
ment to its charter. The secretary of the
company, Mr. Hawkins, had left that after-
noon for Ottawa to look after the interests of
the different municipalities through which the
proposed line of railway would go. The board
considered the statement of Mayor Henry very
satisfactory. The board then adjourned,

-The dividend of the Quebec Bank, for the
current half.year is declared at three and a
half per cent., which is an increase of a half.

-On this day week the annual report of the
American Iron and Steel Association was com-
pleted, and a summary of its contents issued.
Mr. J. M. Swank, the general manager, while
pleased to be able ta call the result of the year
generally favorable, refrains from any pre-
dictions as to the future in the face of un-
certainty as to the crops and the result of the
workings of the Interstate Commerce Law.
Some of the principal statistics are as follows:
Production of Pig Iron ..... 6,365,328 net tons

"6 "6Bar, rod and
shaped iron............1,580,337

Production of plates & sheets
(nail plate excepted)...... 420,007

Production of iron and steel,
cut nails and spikes (kegs
of 100 Ilbs.)...............8,160.973 kegs.

Production of steel nails....2,968,989 kegs.
"6 "gBessemer steel

rails .................... 1,763,667 tons.
Production of Iron rails.... 23,679

"l "iBessemer steel
ingots .................. 243,250

Production of all kinds of
steel .................... 2,870,003

The value of imports of iron and steel during
1886 into the United States was nearly forty-
two millions of dollars (S41,630,779) and of
iron ore-largely from Canada-$1,039,433.
The exports of iron and steel and their pro-
ducts last year is given as 814,865,087, and the
number of iron ships built was twenty-six.

-The premises of the Halifax Banking Com-
pany are on Upper Water street, at the head
of what was formerly Collins' wharf, in Hali-
fax, where the bank was firet started in 1825,
and have just undergone needed alteration and
refitting. The solid old stone building itself
was never intended for a bank, and lacked
comfort as weIl as beauty. But now, by mak-
ing two stories into one and enlarging the win-
dows to correspond, the directors have suc-
ceeded in producing a commodious banking
room, with plenty of sunlight. The Halifax
Banking Company, says the Acadian Recorder,
besides being the oldest in the city, and we
believe in the Maritime Provinces, has always
been held in deservedly high reputation. "The
names of the eight original founders of the
bank-long since gathered to their fathers- -
are as follows: Hon. Hezekiah Cogswell,
(president), Hon. Enos Collins, Michael Toban,
Joseph Allison, John Clark, Martin Gay Black,
Samuel Cunard and William Pryor."

-The following items are found in a list of
merchandise now exported to the United
States through the Consulate at Sherbrooke,
Que., for the three months ended 31st March
last. The total value of exports was $135,134.
Asbestos ........... 246J tons. $19,060

Bark (hemlock).. 2,455 cords. 11,980
Coal............... 915J tons 3,661
Gum, spruce ........ 1,871 Ibs 1,043
Hay............... 208Ï tons 2,126
Hides..7,518
Horses............ 37 4,735
Lime..............22,200 bush. 4,431
Lumber, viz........
Spruce Lumber....4,055,000 feet 36,496
Clapboards ........ 135,525 pieces 1,460
Logs, Birch......... 465,300 feet 3,370

other ........ 2,123
R. R. Ties..........45,607 6,538
Oats .............. 5,190 bush 1,514
Pulp ground & chem 829,500 Ibs 21,416

-In the estimated revenue for the Province
of Nova Scotia, which gives a total of $678,656
the royalties on mining operations are esti-
mated to yield $125,000 and a sum of #71,000 is
set down as an expected refund of monies re-
funded by the province on piers, breakwaters,
and other means for the security of navigation,
whichi properly comes within the responsi-

bilities of the Dominion Government. A
larger sum of $136,000 was asked to be ex-
pended, but the local Government says it does
not expect more than the $71,000 to be repaid.

-" The flood is a thing of the past," writes
our Montreal correspondent on Wednesday,
"and the river is now clear of ice, the first
river steamers coming into harbor on Monday,
ten days later than last year. The St. Law-
rence canals are to open to-day, Ibut the
Chambly canal will probably be several days
later. The first ocean steamer, the "Barce-
lona," from Mediteranean ports arrived in
port to-day, and the first mail steamship, the
"Oregon," of the Dominion Line will also
likely arrive to-day. The effects of the open-
ing of navigation are visible in an increased
movement of such merchandise as groceries,
chemicals, hardware, paints, oils, etc. There
is but a dull trade in metals, owing probably
to the fear of a change in duties."

-Our Montreal advices say that, with the
subsid nce of the flood and the arrival of
river boats, quite a noticeable bustle is occa-
sioned in the dry goods warehouses. Country
merchants are appearing in person, and as-
sorting orders from travellers, though small,
are fairly numerous. Fine weather, too, is
among the favorable conditions. It should
be noted here that the advance in cotton which
was erroneously stated in last week's market
report to cover white and grey domestics only,
covers cottonades, denims, ducks and cotton
yarns.

Soirrespondence.

COMMERCIAL UNION.

To the Editor of the Monetary Times.
Sin.-Mr. Wiman's appeal to Canadian

farmers deserves notice, not so much, perhaps,
from its intrinsic merits, as the fact that the
writer is a Canadian by birth, and may be sup-
posed, in soine sort, to voice Canadian senti-
ment.

Mr. Wiman gives great prominence to the
fact that the population of the Americani
States aggregates sixty millions. Well, so far
as large population is a blessing, it is one to be
thankful for, but not to make a boast of. The
point which Mr. Wiman desires to make,
however, is the immense advantage it must be
to have free access to so large a market, con-
sisting of so numerous, wealthy, and extrava-
gant a population. ,

Clearly, if the large community on the
south of us affords better prices for Canadian
produce, it will be to our advantage to trade
with it, but not very long ago, American far-
mers upon the Manitoba boundary, found that
they could afford to pay the Canadian duty,
and sell their wheat to better advantage to
Canadian buyers.

There are, however, many Canadian pro-
ductions which are of great importance to
American consumers. To enumerate only a
few of them, let us specify white pine timber,
Manitoba hard red wheat, Canada white
-wheat, barley, poultry, horses, sheep, and
millions of eggs. With respect to these com-
modities purchased in Canada for the A neri-
can market, it may be a question, who pays
the duty? If the American importer, we are
unconcerned in the case and it is quite fitting
that Americans should pay the duty exacted by
its own government. This, however. would
not suit Mr. Wiman's book; he desires to im-
press it upon the benighted population that
American duty is injurious to Canadian
interests, but which may be got rid of by the
adoption of the Butterworth nostrum. While
lie admits that commercial union giving free
access to Canadian markets, would be of
of great value to the United States, its most
attractive feature to Canadians must be the
supply of cheaper eggs, chickens and fancy
stock, to this so great and ricli a population.

Partial reciprocity, we are expressly in-
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formed by the samne authority, will not be
granted, not because the Americans do not
want our raw produce, quite otherwise, but we
must consent to receive payment in American
goods, Yankee notions, and patent mouse-
traps, etc., etc.

In the meantime Mr, Wiman is most
anxious that we should accept the olive branch
of commercial union extended to us by Mr.
Butterworth, and which is commended to our
acceptance by the whole American people,
from the President down to the "tail twisters."
The latter consideration should be irresistible.

To remove every possible doubt, and possibly
to quiet some surmisings of his own, Mr.
Wiman tells us that this "el dorado" of com-
mercial union may be reached without the al-
teration of a "single political principle."
Well, this may be so, but for one I confess
that I cannot see it. The position is some-
thing like the following. Canada is to adopt
the American tariff upon all importations
from beyond seas, including Great Britain,
abolish the custom houses, except possibly for
statistical purposes upon the American border,
and expect Great Britain to defend our terri-
tory and our commerce! I suppose for the
fun of the thing!

It strikes me that the ludicrousness of the
proposition only needs the further consider-
ation of the part, the mother country would be
called upon to play, in the field of diplomacy,
as respects Canadian interests. Mr. Wiman
may be a great philosopher; I will not venture
to say he is not, that he has proved himself a
skilful manipulator, goes without the saying,
but that he can persuade Canadians who take
the papers and do not confine themselves te
the diet provided for them in the Torontc
Globe, that they can put themselves practically
outside the empire and still remain loyal sub-
jects, will be as hopeful a feat (to quote his
own elegant phraseology) as toattempt to raise
onesself by pulling at his boot straps,

HENRY LYMAN.
Montreal, 2nd May, 1887.

MINERAL DEVELOPMENT.

Editor of the Monetary Times:
Si,-Among the ages of the world, the

present might be called the mining age. The
past decade has seen the opening or develop-
ment of many of the numerous and vast min-
eral deposits of the United States. The ex-
tensive veins and pockets of copper ore, in the
shape of carbonates, oxides, and sulphides
peculiar to Arizona, Montana and other west-
ern states, and the vast deposits of hematite
iron ore of northern Michigan, the "Marquette
district " ; the "Gogebic range," ; the "Meno-
minee range," and the "Vermillion range ";
all large areas whicb boast inexhaustible
quantities of the best of iron ore and may be
classed among those opened; while Coîorado':
rich mines of silver, and the millions of tons
of native copper on Keeweenaw point in
northern Michigan, mav be numbered among
the developments of the decade.

Being more recently opened up and les
widely known than others, the iron district
appears worthy of particular niention. ThE
ore is found, in the majority of cases, ver;
near the surface, and with a little sorting,
which often simply means the throwing out e
the portions that contain visible gangue oi
foreign matter, is ready for shipment fror
Lake Superior to Cleveland, Ohio, the smelt
ing centre of the western States. The dis
carded piles or burrows, would very ofter
admitof resorting with profit, the use ofs
hammer only being required to break off por.
tions of rock adhering to good ore. A con-
pany has been formed to work over the burrowi
of the republic mines, and experiment b
crushing and washing seems to show thatE
handsome profit will result. The ore is a spe<
ular hematite, easily reduced to powder, whil
the rock, a jasper, is extremely hard, so thai
by using certain crushing machinery a goc
separation can be made with a 40-mesh sieve
The fine ore can then be readily concentrate
by washing, and will yield a very rich produce
The number of mines and the extent of the:
production are astonishing, and the questice
naturally arises, Will not the supply excee
the demand ? Yet we are told that Englihe
hematite ores find a ready market in ti
United States.

There is a report that a combination o

American, which includes Canadian, capita
ists proposes to buy up and develope the ire

mines of Canada. I hear it said here also,
that the iron deposits of the Canadian north
shore of Lake Superior surpass those of Michi-
gan both in richness and extent. It may be
that these capitalists are anticipating commer-
cial reciprocity, and hence are looking for a
market for their products. But Canadians
would prefer to see steel works and rolling
mille in Canada, making castings and steel
rails for the Dominion.

Our north shore claims not only iron, but a
wealth of copper, nickel, silver and gold
has been opened up by that triumph of engi-
neering, the C. P. R. The Port Arthur region
has been called the Colorado of Canada, and
much English and other capital will be ex-
pended during this coming season in develop-
ing it.

Houghton, Mich., R. R. H.
15th April, 1887.

HAMILTON & NORTH-WESTERN
RAILWAY.

members of ti
Messrs. John
Hendrie and H
lowing membe
mittee: Sir T
Q.C., and Jami

-An Ameri
troduce popcor
London Expos
ship over.

ONTARIO.-A
Wm. Harmer,i
ed. Total loss
Thomas, 20th
near New Mon
Loss about $2,
Bros.' carriage
and is partly
81,000 in Royî
Western. Bu
81,500 on it in
in another con
cendiary fire1

The annual general meeting of the Hamil- Hotel, also D
ton & North-western Railway Co. was held on harness. The
the 3rd inst., at the company's office on Main uninsured.1
street, Hamilton. Among those present were: OTHER PR

Messrs. John Stuart, president; John Proctor, April 24.-Sav
vice-president; Wm. Hendrie, M. Leggat, loss 12,200, in
Alex. Bruce, Q.C., E. Martin, Q.C., Alex. -Clayton &
Turner, Ald. Blaicher, Hon. James Turner. that of Mrs.1

The report of the executive committee, act- in Halifax Fi
ing under the joint working agreement of Martin's phot
June, 1879, with the Northern Railway, and loss $1,600, co
the annual report of the directors to the share- store loses 12
holders, were read. The committee's report B. N. A. Glas
showed the gross earnings of the combined gether with
lines for the year ended 31st December, 1886 property insui
(exclusive of the Northern Pacific Junction
section, partially operated during the closing
months of the year) to obe 1,369,516.52; the STO
working expenses, $816,504.37; leaving a net
revenue of $553,012.15. This was an increase
in gross earnings over 1885 of $64,398.85, or
nearly 5 per cent. The working expenses
showed an increase of $30,562.45, owing te
increased expenditure on maintenance an re- STocKs.
newal of rolling stock and permanent renewal
of structures. The per centage of workingex-
penses was 59-52 per cent. against 60-22 in
1885. Montreal.

The annual report showed that the share of ntario ...........
net revenue payable to Hamilton and North- Peoples ........
western Railway Co. was $179,172.75 under Molsons·.........
the joint working agreement. Out of this the Tront.Jac. Cartier...
company re-paid the committee its share of Merchants ......
interest on loans on joint working and equip- Commerce ......
ment bonds, $19,780.34. It also paid its separ- Union.........Montreal Tel ...
ate establishment expenses, interest on station Rich. & Ont ....
property mortgages and the interest on its firet CityPassenger.
mortgage bonds, leaving a balance of $16,221,43, Gas..

recomendshoud hoap.C. Pacifie IR. R.
which the directors recommend should be ap- N. W. Land...
plied in reduction of advances made by the -
executive committee in former years. The CUSTOMS
report refers to the opening and partial opera-
tion of the Northern & Pacifie Junction Rail- CITY.
way and to the through traffic arrangements
with the C.P.R. and state' that the new linoe
will be taken into full working connection with Montrealxcu
the N. & N. W. systems on the 15th of May, do. cu
from which date rent will be payable. Toronto eu

The report was unanimously adopted on do. ou
motion of the president, seconded by the vice- Halifax ous
president. do. n

A resolution was passed confirming the as- St. John ue
sents heretofore given by the company te the do. ex
issue by the N. & P. J. Company of terminable Hamilton oui
bonds to the extent of $20,000 per mile on the do. cs
section of its railway from Gravenhurst to Queoec custx
Callender Junction. A resolution was also do. c
adopted approving of an agreement between London eu
the N. &. N. W. Co. and the N. & P. J. R. Co. do. ac

providing (1) that rent under the lease of the Ottawa eu
latter to the former shall begin on 15th May, do. ec
1887; (2) that the lessee companies shall pay Kington eu
the rent direct to the holders of the bonds of do. 1cu

the N. & P. J. R. Co.; (3) that a certificate to Winnipeg ou
1 that effect be endorsed on each bond and be Bdo.OE
, signed by the secretary of this company. Brantford
• The following gentlemen were elected direc- do.eiec

i tors for the ensuing year : Messrs. John Stuart, Belevill oue
1 John Proctor, Hon. James Turner, Matthew do.p oc
i Leggat, Wm. Hendrie, B. E. Charlton, Sir Guelph eu
B Thos. Dakin, Chas. Bischoff and Jas. W. Bar- do. e 

clay, M. P. At a meeting of directors held St. Catharin
f afterwards Mr. John Stuart was re-elected do.r ec

p resident, and Mr. John Proctor, vice- rsi- Stratford eu

i dent. The following gentlemen were eieoted do. ex

he joint executive committee:
Stuart, John Proctor. William
on. James Turner, and the fol-
rs of the joint London com-
hos. Dakin, Charles Bischoff,
es W. Barclay, M.P.

can bas taken a contract to in-
n to the English people at the
ition, and has 5,000 bushels to

FIRE RECORD.

n unoccupied store owned by
and adjoining dwelling destroy-
s $1,800, insurance 8800.-St.
.- The barn of D. Thompson,
ntreal, consumed with contents.
000. -Peterboro,26th.-Porter
e factory took fire in paint shop
[y gutted, probably covered by
al, $1,000 in F. I. A. and $500 in
ilding owned by Fitzgerald bas
Phenix of Brooklyn, and &1,000

ompany.-Carlisle, 28.-An in-
burned A. Eaton's Temperance
. Harris' barn and horses and

loss on buildings is $2,000,
Mr. Harris' loss is $1,000.
ovNcEs.-Island Brook, Que.,
wmill of G. W. French burned,
nsurance 81,000.-Halifax, 26.
Sons' building damaged, also
Fahey adjoining, latter covered
re Co.-Montreal 29.-W. G.
tographic studio partly gutted ;
vered in Northern. Henderson's
00, also covered.--27.-Yuile's
s Works, Hochelaga, burned, to-
contents, loss #12 or $14,000,
red.

CKS IN MONTREAL.

MONTREAL, May 4th, 1887.

c

24

2441 23 408
239 27 262
125* 122 877
110 105 69
144 135.
212 28 3
93 .

133j 1
122à 121 1618
100 9 ...
103 98t 6745
691 6811909

250 230 .........
219 . .217 .605

64 6 .....

Q

2441
239
1251
110

211
92

133n
122
100

250
218
64%64

124 15
107 100
135 127

70133*1241
12 1:9

8
230 1
21 19

641 6460 - 756

'AND EXCISE RETURNS.

April '87 April'86 IncorDec

stoms. 1659,999 8357,769'302,230 I
cise .. ' 152,315 44,804 107,511 I
stoms. 321,658 268,438 53,220 I
cise -- 78,337 13,251 65,086 I
stoms. 166,883 101,550, 55,333 I
cise .. 21,495 4,898 16,597 I
stoms.' 94,950 81,492 13,458 I
cise .. 25,905 2,553 23,352 I
stoms. 67,420 55,221 12,198 I
cise - 35,573 7,778 27,7951I
ms . 52,228 40,041 12,187 I

cise .. 31.238 7,225 24,013 I
stoms.' 39,599 35,854 3,745 I
cise .. 27,388 6,598 20,789 I
stoms. 20,567 5,7411 14.826 I
cise ... 16,349 12,5511 3,798 1
stoms.' 13,347 12,785 562 I
cise .. 10,388 1,943 8,445 I
istoms 39,225 31,170 7,055 I
cise 2,133.
îstoms 10,218.............
cise .. 10,111 1,544 8,567 I
toms. 7,720 5,353 2,367 I
cise.................
stoms 7,418 7,194 224 I
cise . 15,665 2,707 12,958 I
es.... 12,205 9,480 2,725 I
cise .. 3,496 ......
cstom.5......•••.........
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FRENCH SUPERPHOSPHATES.

The Bulletin du Musee Commercial states that
the value of this article has much.decreased ;
but that in France the phosphate of the
Somme is the only one which shows good
cause for the fall. Certain phosphates of the
Somme are very rich and pure ; they admit of
13, 14, and even 15 per cent. of phosphoric
acid, soluble in water, being made, whilst
formerly only the phosphates from Canada,
Curacao and Caceres were used for that pur.
pose ; it is therefore not surprising that the
value of this quality has undergone a con-
siderable reduction. In 1886 the prices of
English phosphates varied from 56 cents. to
52 cents. for the unit, soluble in water, de-
livered free in a French port ; at present they
are manufactured in France, viz.,in the north,
where they cost 47 cents., and at Paris, where
they can be bought at 52 cents. This purity
of the deposits in the Somme will prove very
favorable for the French industry of ,super-
phosphates, as the English productions will
fare very badly if they now attempt to pene-
trate into the interior of France.

England, being capitally situated for receiv-
ing the phosphates of Canada, Curacao and
Spain, and possessing excellent utensils for
grinding and working these productions, had
almost the monopoly of manufacturing super-
phosphates which were soluble in water, and
consequently sold large quantities in France.
This position will change ; the use of the
phosphates of the Somme will enable French
manufacturers to stop this foreign competi-
tion. Momentarily, neither the French nor
foreign industry of superphosphatesis prosper-
ing on account of overproduction, and only a
larger consumption can support the market.
This increased consumption may be hoped for,
as there is now a vast agricultural movement
in progress, which will cause the most back-
ward regions to cultivate the land intelligently,
and consequently lead to the employment of
chemical manure.

At present not one-half of the French agri-.
culturists use chemical manure, and as routine
is sure to give way before necessity, everyone
must follow the progress or disappear and
make room for others who take the initiative.
Consumption will therefore be compelled to
increase, and the firms who are able at the
present critical moment to keep on their legs,
may shortly hope for some years of pros-
perity.

THE NEW YORK INSURANCE SUPER-
INTENDENT'S REPORT.

The second part of Superintendent Max-
well's report gives this concise summary of the
condition of all classes of insurance companies
under the supervision of the New York Insur-
ance Department:
Companies No. Assets. Liabilities.

except capital.
Fire ....................... 171 $205,718,400 $79,869,006
Marine ......... ... ... 15 22,130,145 5,533,048
Life..............30 561,551,080 459.163,315
casualty ............... Il 6,335,034 2,347,570
Co.operative ... ...171 8,207,447 2,927,973

Totals...... ...... 398 $803,942,106 $550,440,912
No. Capital Surplus. Risks in force

Fire ...... ..171 $66,297,220 $58,291,4>2 $11,578,470,2 5
MarinA...... 15 1,735,000 14,862,097 222,358 209
Life ... . ... 30 4,453,000 97,334,765 2,420,844,219
Casualty ... 11 2,957,5 0 960,68 ) 445,275,197
Co-op'tive.171 ............... 5,279,474 ..................

Totals .398 675,442,780 $.76,728,423 $14,666,884,840

-The provisional board of directors of the
Manitoba Central R. R. Co. met in Winnipeg
last week, and elected directors ad interim,
pending the general meeting of stockholders :
D. Macarthur, president; Lt.-Col. Scoble,sec.-
treasurer; Chester Glass, solicitor. The stock
books were opened and ordered te remain
open for some days. The general meeting of
stockholders for the election of directors, pass-
ing by-laws, etc., is te be held this week.

-The municipality of Qu'Appelle offered
fifty cents for gophers' tails and the clerk bas
been kept busy paying out the bounty. Parties
who were out shooting lately got quite a num-
ber of gophers minus their tails. It is ex-
plained by an exchange that the untutored
but cute savage snares the gopher, takes off
the tail and lets hini go so as to grow another
tail for next year's bounty.

-The golden mean-a miser.-Washington
Critic.

The report of the United States Department
of Agriculture shows a serions decline in the
business of sheep husbandry. The number of
sheep reported in 1883 was 50,626,626, which,
at the first of the present year, had decreased
to 44,759,314, a loss of 12 per cent. during the
past three years. Had the business been on a
paying basis, the natural increase for the same
period would have been at least ten per cent.
annually.

-The largest individual transaction in ingot
copper on record has been consummated, says
the N. Y. Bulletin, within the past few days
by the Calumet and Hecla Mining Company.
It involves between 25,000,000 and 30,000,000
pounds, with deliveries running from May 1 to
December 1. The price was ten cents per
pound and the transaction would therefore
reach $2,500,000 to #3,000,000 in value.

MONTREAL MARKETS.

MONTREAL, 4th May, 1887.
The opening up of navigation bas already

caused an increased movement in groceries,
hardware, paints, oils, chemicals, &c., there is
also a fair sorting trade doing in dry goods,
but metals are rather dull, owing largely, no
doubt, to the fear of a change of duties, and
leather and shoes are rather quiet. Remittan-
ces as a whole show some imrrovement, but,
in dry goods notably, could afford to be a good
deal better.

AsHEs.-The receipts of ashes for the four
months just closed were pots, 953 brls., pearls,
29 brls. as against 843 brls of pots, and 51
pearls for the same period of 1886, showing
some gain this year. The deliveries for 1887
have been 1,195 brls. of pots, and 75 pearls, as
compared with 955 pots and 55 pearls for 1886.
There are in store now only 389 of pots, and
8 of pearls, about one quarter of figures at this
time a year ago. The market rules firm, with
moderate sales; we quote No. 1 pots $4.40,
seconds $3.80 ; pearls, no transactions.

BoOTs, SHoEs, LEATHER.-Not much of a
rovel character as regards business in boots
and shoes ; sorting orders are only fair, and
some houses are preparing for the fall trade ;
payments are only moderately good. In
leather there is not much doing taking the
trade as a whole ; the English market is de.
pressed, and tannera are not finding an outlet
there for splits and buff, causing local
prices to be easier, and the disposi-
tion of sellers is to concede. We quote •

Spanish sole, B. A. No 1, 24 to 26c.; do.
No. 2, B. A., 20 to 23c.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No. 1
China, 21 to 22c.; No. 2, 19 to 20c.; ditto
No. 2, 19½ to 21c.; Hemlock Slaughter, No. 1,
25 to 28c.; oak sole, 44 to 48c.; Waxed Upper,
light and medium, 33 to 37c.; ditto, heavy 32
to 35c.; Grained 34 to 37c.; Scotch grained 36
to 38c.; Splits large 21 to 26c.; do. small 16 to
20c.; Calf-splits, 26 to 32c.; Calfskins, (35 to
46 lbs.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Sheepakins Lininga,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 13
to 15c.; Pebbled Cow, 11 to 15c.; Rough 23 to
28c.; Russet and Bridle, 54 to 55c.

CEMENTs, FiBECLAY, &c.-There is a fair de-
mand for these lines, which are still held at
prices ruling for some weeks past. The receipt
of new stocks will probably lead to some re.
vision of quotations. We quote :-Portland,
$2.50 to 2.75 for fair lots, amall parcels
alightly higher; Roman, $2.75 ; Canadian,
$1.75. Fireclay, $1,50 per bag, firebricks,
822.50 to 30.00 per thousand as to brand and
lot.

DRY GooDs.- The firBt river boats arrived
early this week, bringing to town quite a few
country merchants, and some houses called on
this week showing quite a pleasing degree of
bustle in their warerooms. TraveIlers' sorting
orders are fairly numerous, but are generallyi
reported as not large. On the whole the out1
look is a favorable one, and retailers are more i
cheerful in their letter utterances. Collections =
have improved a little, but there is still room(
for considerable furth'er improvement. Thet
weather the last few pays is just what has]
been wanted, and city retailers are ail busy,
reporting sales as good. There is nothing
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new in prices. The advance in cottons, covers,
ducks, denims, cottonades, and cotton yarns,
and net whites and grays only, as we were
made to say in last report.

FtsH.-Business je very dull and slow, about
the only demand being for smal lots of dry
cod, which 3rather firmer. We quote dry
cd about 83.00; North Shore Salmon, No. 1,

14.50 ; No. 2, 114; British Columbia, 112.50
to $13.00 ; Labrador herrings noninally 14 te
$5 ; a quotation can hardly be made for green
cod, which is a drug.

DRuos AND CHEMICAL.-The opening of
navigation and reduction of freights have led
te further activity in these lnes, and there is
a good business reported. Citric acid is un.
settled and an advance in anticipated. Quinine
weaker, especially for American ; opium is
becoming firmer ; carbolic acid is again easier;
glycerine shows a further decline ; senna
likely to become still dearer. We quote:
-Sal Soda 90 te 11.00; Bi-Carb Soda
12.50 to 12.60; Soda Ash, per 100 Ibo., 01.65
te $1.75 ; Bichromate of Potash, per 100 lbs.,
18 te 110.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 33c.; do. ground, 35 te
36C.; Tartarie Acid crystal 55 te 60c.; do.
powder, 60 to 65c.; Citrie Acid, 75 te 80c.;
Caustic Soda, white, 12.40 te $2.60; Sugar of
Lead, 9 to l1e. ; Bleaching Powder,
12 75, to 13.25 ; Alum, $1.60 te $1.65;
Copperas, per 100 lbs., $1.00 ; Flowers Sul-
phur, per 100 lbs., $2.60 te 13; Roll Sulphur,
12.00 te 12.25; Sulphate of Copper, #4.50 te
15.00; Epsom Salts, 11.25 te $1.40; Saltpetre
19.00 te 09.40 ; American Quinine, 65 te 70c.;Howard's Quinine, 80 te 85c.; Opium, 14.50 te
15.00; Morphia, $2.20 te 12.40; Gum Arabie
sorts, 70 te 90c.; White, #1 to $1.25 ; Carbolic
Acid, 55 to 65c.; Iodide Potassium, 14.50 te
$5.00 per lb.; Iodine, 15.50 te 16.00 ; Iodoform
$7.50 te 18 00. Prices for essential oils are :
Oil lemon $2.00 te $3.00 ; oil bergamot $3.25
to 13.75 ; Orange, 13.50 ; oil peppermint, $4-75
te $5.00 ; Glycerine 25 to 28c.; Senna, 18 te 30c.
English Carnphor, 40c. American do. 35c.

FuRs.-Receipts of the spring collection of
furs are slight, but are expected to improve
now that the river steamers have begun te run.
European advices just to hand, are to the
effect that the Leipaig fair has scarcely upheld
the expectations formed from result of the
London sales, stili there is net sufficient
change to affect local quotations, which we re-
peat as below :-Beaver, $3.50 te 14.00 ; bear,
115.00 to 118.00; cub do. 16.00 te $10.00;
fisher, 15.00 to $6.00; fox, red, 11.00 te $1.20;
fox, cross, $2.00; lynx, 12.00 to $3.00; marten,
11.00 to 11.25; mmuk, 11.00 te 11.25; spring
rats, 14 to 15c.; winter do. 10 te 12c.; kits,
3 to 5c.; raccoon, 40 te 60c.; sàunk, 40 te 80c.
as to quality ; otter, 18.00 to 12.00.

GRocEnRIs.-The subsideLce of the flood and
openiug of navigation have led te a very con-
siderable movement of goods in this Une.
Country orders are still coming in well, and
payments are reported as fair. Teas are
steady at late quotations, with a good many
sales going through. Advices from Japan by
cable report the opening of the market for new
choice garden pickings at 840 te 842 the picul;
the firet steamer with new teas leaves Yoko.
hama the 4th May. Crop prospects are re.
ported as very favorable. Sugars are again
advanced, and the agreemerit between whole.
salers and refiners as te prices is now in full
force. The refinery figure for granulated is
now 6je., yellows 5 te 5¾e. Molasses easier
and little asked for. Barbadoes could prob-
ably be bought at 31 te 32c., syrups net in
much demand either, but prices steady.
There has been an advance establisbed in
raisins and currants in both London and New
York, and holders here have advanced their
views accordingly ; for Valencia raisins 6c. is
now asked in wholesale lots, and 5te. for Pro-
vincial currants, jobbing prices at the usual
advance. Prunes and figs as before ; evapo-
rated apples 13 te 14c. London advices report
spices firm for most hnes. For canned salmon
$1.60 te $1.65 is now the quotation ; other
lines of canned gooda as before.

METALs AND HARDwARE.-The business doing
in pigiron and metals generally is net of a
very encouraging character, orders being
neither numerous nor large. Consumera are
awaiting boat freights, besides which the uà.
certainty as regards duties has had a bad
effect, and the effects of the flood have hardly
passed away yet. Quite a number of order
received from the west during the flood could
net be flled, and the business thus lest te
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Montreal houses would figure up quite a
handsome aggregate. Prices of pig iron re-
main as they were here; Glasgow warrants
show some recovery, being cabled at 41/5d.
and makers' brands are from threepence to
sixpence better ; cable quotations are Coltness,
54/3d.; Langloan, 50/6d.; Summerlee 52/-;
Gartsherrie, 48/3d. Finished iron unchanged,
Canada plates firm at quotations; tin plates
easier locally owing to near receipt of
new stocks and werreverse quotations.
Lead, tin and copper as before. We
quote:-Summerlee and Langloan, $19.00
to $20.00 ; Gartsherrie, 818.50 to 819.50;
Coltness, $20.00; Shotts, 619.00; Eglin-
ton and Dalmellington, $17.50 to $18;
Calder, $19 to $19.50; Carnbroe, $18; Hematite,
$20.00 to $25.00; Siemens, No. 1, 618.50 to
$19.00; Bar Iron, $1.60 to $1.65: Best Re-
fined, $1.85; Siemens Bar, 62.10; Canada
Plates, llaina, $2.50; Penn and Ponty-
pool, none here. Tin Plates, Bradley Char-
coal, 65.60 to $5.75 ; Charcoal I. C., 63.90 to
84.40; do. I. X., 64.90 to $5.40 ; Coke I. C.,
83.60 to $3.75; Galvanized sheets, No. 28, 5c.
to 7c., according to brand; Tinned sheets,
coke, No. 24, 61c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 Ibe.,
62.25; Staffordshire, 62.25 to $2.50; Common
Sheet Iron, 62.00; Steel Boiler Plate, $2.50 to
82.75; heads, $4.00; Russian Sheet Iron, 10
to lie. Lead, per 100 lbs.-Pig, $3.75 to 84;
Sheet, $4.25 to 64.50; Shot, 66.00 to $6.50 ;
best cast steel, 11 to 12c.; Spring, $2.75 to 63;
Tire, $2.25 to $2.50; Sleigh shoe, #2 to $2.25;
Round Machinery Steel, 2j to 2¾c. per lb.; In-
got tin 241 to 25c.; Bar Tin, 27 to 28c.; Ingot
Copper, 11 to 121c.; Sheet Zinc, $4.25 to $5.00;
Spelter, $4.00 to $4.25; Bright Iron Wire,
Nos. O to 8, 62.25 per 100 lbs.; Annealed do.
82.30.

OIIs, PAINTs AND GIAss.-Linseed oil con-
tinues steady at 57c. for raw, 60c. for boiled;
turpentine 58 to 59c.; olive 61 for pure ; castor
8 to 8ic. per lb. Fish oils are a little more
active than they have been for the last several
months, but prices are not much stronger.
The seal fishery is now reported only about
half an average, and some operators have been
picking up odd lots of old oil ; we quote steam
refined 48 to 50c.; Nfld. cod 39 to 40c.; Halifax
do. 35 to 36. Leads and colors remain as they
were. Glass, in view of new stocks now about
coming to hand has been reduced to $1.45 for
first break, second break 61.55. We quote :-1
Leads (chemically pure and first-class brands
only) 66.00; No. 1, $5.25; No. 2,

C. RICHARDSON & CG0.e
Manufacturers of

hckes, SaUCeS,_Joles, Jaise
Celebrated Bull's Head Brand Canned

Coods.
CANNED TOMATOES,

Special Prices.
Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

Surplus Winter Stock
CAN BE UTILIZED

BY STORING,
And an advance ot thereon,
R. C.ARHImD.

STORAGE AND COMMISSION,

27 Front St. East, Toronto.

IUR i lL ODi.""EBETMAE
ASFRTEINAS

BoLS onPCHGE

$4.50; No. 3, 84.25. Dry white lead, 5jc.:red do. 4j to 41c.; London washed whiting,
55 to 60c. Paris white, 61.10 to $1.20 ; Cook-
son's Venetian Red, $1.75; other brands Vene.
tian Red, 61.50 to $1.60; Yellow ochre, 61.50;
Spruce ochre, 62.00 to $3.00. Glass, $1.45 per50 feet for first break; $1.55 for second
break.

SALT.-There is a fair business doing at
steady prices; we quote elevens 55e.; twelves,
50 to 521c.; factory-flled, 61.20; Higgis'
Eureka, 62.40; lIiee's pure dairy, 62 ; Turk's
Island 30c. a bushel.

Woo.-.The market is steady without
notable change. Pulled wools are very scarce
still, A and B supers being unobtainable, un-
assorted 23 to 26c.; fleece 24 to 26c.; Cape 15
to 18c.; Australian 17 to 23c. and very little
here.

TORONTO MARKETS.

TORONTO, May 5th, 1887.
The Toronto Stock Exchange during the

past week has shown moderate activity, with
prices generally firm. Bank of Montreal bas
been neglected ; Ontario advanced to 124î, but
fell off to 123J at the close. For Imperial and
Hamilton 1* higher is bid, while Toronto
dropped 11. Commerce, Merchants and
Standard are ail slightly better. Western
Assurance bas been active at from 160 to 161,
and British America quiet but fin. For Cou-
sumers' Gas 194J is bid, a rise of 1¾. Tele-
graph stocks are higher again, and Canada
Nortb-west Land improved a fraction. Tbe
only activity displayed among Loan Societies'
shares was in London and Canadian, which
sold largely at 156 te 155J. Mcney on eaul is
not in much dem and, the usual rate being 5%.

DRuGs AND CHEcmi.-Witb the exception
of ipecac root whicb bas advanced suddenly to
$2.50, there is nothing of importance to note,
nearly ail the leading articles being steady.
Business, generally, is fair, and remittances
might be better.

FLOUR ÂND MEALa.-Trading in flour continues
to be doue on local account only and prices
show no change from those quoted last week.
Oatmeal and cornmeal cail for no special ne-
marks and values remain the same. Bran
continues to quote at about $13.50 to 14.00.

GIUIN.-Prices of wheat eased off a cent or
so since last week, but have again advanced to
figures ruling at the close. The market is now
termed flrm all over. A good many cargces of
spring and faîl have sold hene for expert at our
figures.aLocal mille sare buying moderately
well. The season for barley being at an end
prices are nominal. Peas are flnm and in de-
mand, sales of 9,000 bushels of No. 2 havingbeen made at 56c. Oats are wanted for local
use and are firm at 31 to 32c. Rye is also en-
quired for at 52c.

GRocERIEs.-Wholesalers speak favorably of
the amounit of business booked for this season
of the year. The feeling in currants je strong
since the report of an advance in Greece, and
the stock here is by no means large. Dark
syrupes are still in small compass and wanted,
as for molasses they are at a very low ebb.
Since the recent arrangement between the trade
and the refineries the tone of the sugar market
bas been decidedly better, and we learn that
everythingje now working barmoniously. We
alter the price of Paris lump to 7j to 7. There
je a fair general assortment cf teas moving.

STORAGE,
IN BOND OR FREE.

AVA NOrES MtALDE.

MITCHELL, MILLER &0 GO
Warehousemen,

45 & 91 front Street East, TORONTO,

NEW FR UIT.
Valencias, Silitanas, Malaga Raisins,

Ourrants, Figs, Almonds, FI/berts.
ADDITIONAL INVOICEra

JUST RECEIVED.

BROWN) BALFOUR& Co.
HAMILTON.

B1. GREENINO &cool
Wire Manufacturers and Metal Per-

forators,

VICTORIA WIRE MILL8,
HANmITON. ONTARTO.

PIG IRON.
The sul scribers offer for sale ex store in

TORONTO and HAMILTON
the following brand-

No. i Coltness,
No. i Summerlee,
No. i Langloan,
No. i Gartsherrie,

No. 2 Hematite and White Hematite
BROKEN CAR WHEELS

Delivered at Grand Trunk Railway Stations.
We will be eed to uote prices for immediate

shlpment, oorr=aydeivery.

ADAM HOPE & CO.
Hamilton, March 29, 1887.

Leading Wholesale Trade of Hamilton.

Kox, Morgan & Cu
WHOLESALE

Dry Goods & Smallwares,
Hamilton,_Ontario.

Our STOCK ercomplete for the sortingSeason, and Merchants who deferred =ulgfull Unes earlier may rely that orders paced
with our Travellers or mailed direct will be
Weil filled.SPECIAL Value in Scotch Ginghams, Muslin.,
and Combination Prints, and drives in KidGloves, Ladies' Jerseys, and Oriental Laces.

We keep our Stock well assorted from January toDecember.

KNOX, MORGAN & CO.

JAMES TURNER& CO.
I MPORTrERS

AND

WHOLESAL£ GROCERS
HAMILTON.

Turner, Bou"& Co', Tunier, MacKeand & Co.,
MONTREAI. WINNIPEG.
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Speaking of first crop teas, Messrs. Lewenz &Leadng Acceuntants and Assignees.
Hauser Bros., in their letter dated 22nd April, F ind & .E.oose.
say : The fine Soomos are not yet all sold ; WOOL BROKERS, ESTÂBLI5HE 1864.
several parcels were held for 1/- to 1/5d. As
to other high class teas now lef t in first bande 10 Eberle Street, LIVERPOOL. E R. C. CLARKSQN,
there are 1 or 2 lines of extra fine Panyongs atTUSTEE AND RECEIVER,
about 1/3d. Fine and finest Paklums have
nearly all been disposed of but some are still26 Wellington Street, East, Toronto, and at Lon-
to be found in second hands. Of fine Panyongs ' ] aul F rin U, don, Qlasgow, Huddersfield, Birningham, Bradford,
which can now be bought at 11d. to 1/id., and 1 WOOL BROKER,
fine Paklings which are worth 11½d. to 1/1J a ESTABLISHED 1857.
fair quantity is still on the market. Other 28 Front Street East, - - - TORONTO. JOHN RR. BOBT. JENKINs.

fine teas than these and the few Soomos above -

mentioned thereare noneleft; fine Yunghow's IF YOU REUIRE AN KERR & JENKINS
were scarce throughout the season, and among (late Kerr & Anderon,)
other sorts there never was anything fine at Estate Agents, Assignees in Trust, Accountants

any time. Most of the desirable teas sellingEand Aunitors.
un'der 1/-. had gone into second hande before 1 OOT TET OOT AAA
the turn of the year, and since then first crop
teas have continued in good request, so thatOESTÂBLISEED 1878.
to-day, if we except the aforesaid Panyongs
and Paklings, the selection whether in first or
second bauds bas become exceediugly limited. W e can suit you. CRARTERED ACCOUNTANT,

HARDWAR rather extended i_ Auditor, Creditor' Assignes , Liquidator and

review of this market nothing of an unusual' FnnilAet ae tet otHml
to, Ont*, and 21 Wellington Street, East, Toronto

nature isto be notd. AnydodersQbeigoswipH-ddersne__d,__ Birmingham,__ Bradford,_

iOnt. Highestreerences in Canad and England,
early in the season. A better toe will be im-L &

pedstate AgentfrAthe nees parTruttsAccountants
an Auditors

parted to business wben navigation opens. We G.GISBSSBRIGDNE S 01CONTN, COLETN
make no changes in our list of prices1 TORNE S STAT OAGNTO .

HIDES aND SKiNs-Business in thismbracbd eocan ityo CHR E ACOUNTAINT,.

shows no improvement since our lastrtPheSxONnandeGALIOftmdrc an¶et nsOIrententae Un-
reviewad prices may almot be termed nomiunusual'
na Steers are unchaged f rom 7c. and green

cosremain at the same figure. Çured and Send for our new Illustrated Catalogue O O O

inspected are wortb 7î tos a. There are no caf- and Prices.
skins selling and quotations remain uominally ILLI
7 t 9c. for green and 8 to ac. for cured. Theti
fmooding of the market with French calf-skins KY EmTTrl
makes it difficuit for domestic tanners tofsell icelEIa mois
their product at a profit. Tallow moves s a
slowly at 2c. for rough and 4 to 4jc. for VU s tOhocolateès," and Assignee In Trust.
rendered. is mo 11, Board of Traodes etdnda, Toronto.

PROVSONS.-The suppiy of butter is stili ex- Are the Purest and Best in the World. -___________________

cessive and the market is weak, and lower
sales raving been made to-day at 14c. for lots BOYD & SM ITH
of good roll. There is no demand walad re
for old. Cheese is steady at 12e. for new allJy NO. . COV AN & 00., Acoutants, Trstees, ana .uitors.
13 to 13c. for old. Business in the og pro-
duots departmemt is of a jobbing character.alf
Hams meet with buyers at 12 to 12j. ; long 23 Scott Street, TORONTO.
clear comma dSi fc. and breakfast bacon ll.
Eggs are easier andlu ample supply, we quote s.Rhoc
12c. Dried apples sel in job lots at 6 to 6tc.o CdrA ig
and evaporated 14c. Accouttants, Assignees,

Finanial Aent.aert SoutHamil-

WOOL.-Tbe fact that the new clip of wool Mngr fEtts
may soon be expected, bas an influence upon Manufacturer of Quebec Bank Chambers, 4 Toronto Street,
the market, and that not of a strengtheningOTRN
kiud, for the new wooi is expected to start at TORMOTNTO . OTN

B.DONALDSON R& MON,

Sower prices-so the depers say. For comb-
bing fleece 22 and as pigb as 23c. bas beenreg
paid, and we hear of a sale by some parties rm

whc ruh nMrh2jsenwaat 24, but noue at 25c. Southdownl fleece IN E CA R GE QIB Lcent less. About 19 to 190. would be paid LE
for pulled combing; a sale is reported by a
denler at 21, another at 24c. There is no Life Assurance Societv.
large stock beid in the country appareutly. 103 & 105 _____a

There bas been somewbat of a reaction in dT.ROTO.cesiv market iweta d IN Surplus, (amely the exceawoferccumulated
the ooi arkt inthe nitd Sttesandfunds over liabilities); lu Prenilum income, in

prices have been receding from former high the amount o Assurance ts Force, in sunual
level. Philadelphia advices of May 2nd state New Busines, the Society exceeds every other

rin mnufacturingite assurance company, ord may be justly regarded

13hto despc. tor odeprsessin theRhog(pro

dtc as the largest and strongest organiation o! its kind
certain kindas of wool are in improved demaud. in the world.
But no one seeme disposed to buy largeiy, the - SES a.lt 87 *550427
majority are purcasing obly for a few month

or a few weeks supply, mindful that the new l OLIBILITIES (4 per cent
crop wi l soon be coming in. Coarse and me- u ipolnIi Llo [bllip basis)..............59,154,597.00
diuma grades are "lvery scarce " in Philadel-
phiar"and a portion of the recent declinegun-SURPLUS, (4 per et.bass)SI6,855,875.76
tem bas been recovered." Notice ls hereby given that the partnership

_______________________________between Wm. Elliot, Br., and Robert Watt Elliot, Surplus, 4J per cent. basis, 020,495,175.76.
traernpricss-soeseeealuggsts.nder the firm
tbi fleecautualsegree-Surpus, on every basisofvaluation,lslarger

RATESFFREaGHTnMenteoi than that oesnyother e assurance Compny in
R. W. Elliot will psy aIl debts due by, and collect the world.

Between Mich. c ntral and C.P Sud G. T. R'ys ail sum due to the late firm. Ohtstdwndnngfessurance.$411,779,098.00
w that maritime trade has nothi g now to pa WILLIAM ELLIOT.
of. Trade at this Intercolonial station u ha 1on ROBERIT WATT ELLIOT.Ne suae518...11402 .0

wondertul impulse under the more favourable Signed lu the presence of Total Income, 1886 ..... ,8e73783.19
feinht adjustment since mddle ou Augut last. J. E. B. LITTLEJOHN,
re continues a full average for season, but prices Trno pi lt rmu noe 86. 1,v2146

o! four do not respond to advae asked by manu-
lacturers. Wheu present stocks here are eXausted Referring to the above, I heartily thank the man
higher prices my seobtaited. J. A. CIPoAN friends of the lat firm for their liberal support an

tC., Halifax, N. e t bespeakSacontinuance o the same to mson,Whoincrease of Prem. Income..2,810,475.4
bas been the active partper for a number o years

level.WIPhiladelphia advicese of Mayp2nd.state

TEA BROKERSa k ~ ILA LIT per cent. basis) ........ 2493686.68
The businessof Eliot & Co. wiIl be continued by Increase of AsSets ......... 8,957085.26

W A NTE D me under thesame style. Hving ample means st

lu the cities of Torowto, Hamilton sud LondonOnt';coman d, I hope.to receive the orders o! sl Who

Halifax, N.w., and St John, N.B., e ne ave been custom-rs o the firm with which I have
J will soon b Em .S-8beenconecteddurinanthedpsstmthirtmeears.

dium begrded aents asr soarcei n PiabotMdehrisatoelo-intebsnesdc-Peidn.VePe
phinn, o! uned aorin ofe recment denent~mnsc h e radnTi inias"WE"

Betweenpl jMich atrly andO.. o R. Virand .. .W LIT .AEXNE,--Sceay
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JOSEPH PHILLIPS ESTABLISHED 1862. ONTARIO QUEBEC
-MANUFACTUERJA 

WHOLESALE Railway Company.
GåRådlåRAir FlaoringExactsGaladiail Air Flavoring ExtractSI The half-yearly interest due on the 1st June

Gas lachi Re SOAPS, OILS, PERFUMERY, &c.67 JARVIS ST. TORONTO FIVE PER CENT. DEBENTURE STOCK
FP of this Company will be paid at the Office of Messrs.

For Llghtlng ils, Factorles, Private H ciNSCMorton, Rose & Compay, Bartholomaew House,Residences, Churches, &c.. &c. E E :London, ngland, on and afer that date to holdersResiencs, hurce@ý&c. ».on 
the London Register on the M8h inst., and toholders on the Montreal Register on the lOth prox,

Interest for the saine period on the9END FOR CIRCULAR d PRICE LIST. COMMON STOCKSODA BISCUITS of the Coxpanyda: the rate of six e et e154 Wellington St. W. Toronto. Are without exception the Finest in annum W be pad on and af ter the sane date ai
the World. Messrs. Morton, Ro C nyai te option cfWx. H. BxLL. Wsg. H. GÂLLAG,. tehodrt haeoles nte.eise o h

Warrants for these payments will be remitied toM H BEL.L. & CO I ANCY BSCUITS the remistered holders.FANCY The Debenture Stock Transfer Books will close inHi L London on the 28h insta, and in Montreal on theDesigners and Manufacturers of!• WE ALSI TAKE THE LEAD 10th prox., and the Common Stock Transfer BookDesiner andManfactrer ofwill 
close in Monireal on the lOih prox.he Inteior areDeadeatios e hilne worknen and The booksat both places twll be re-pened on the

ASK YOUR GROCER FOR THEM. By order of the Board.
HARDWOOD MANTELS ·.CHARLES DRINKWATER,HARDWOOD KÂNTELS, TRY HESSIN'S GOLO FLAKE BISCUITS. MontrealAvrilista1887.secretary.

DodgeWood Split Poileyo.
81-89 Adelaide St. W., Toronto,

Claim the following Merits
for the

WOOD SEPARABLE PULLEY:
Best Belt Surface.
Best Shaft Fastening through the

Wood, bush system.
70 per cent. Lighter than Iron.
30 to 60 er cent. More Power withSame Belt, with Less Tension.

uvermantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon_& Shop Fixtures.

WM. H. BELL & CO.
56 to 64 Pearl St.,

TOBONTO

TEMPERANCE COLONIZATION SOCIETY
(LIMITED.)

In order to hasien the rettlement of their iract ofland, and kieepfih with alI parties, are willing toassist with oans, under Government sanction, atlow interest, scripowners and others Who are willingte become setilers, but who may be unable to payup arrears and procure onifit.
N.B.-Cboice farms for sale in the settled districtsof the Colony at low rates and on easy terms.
Apply personally or by letter to the GeneralManager. 

C OEL
Society's Offices, 114 King Si., West, Toronto.

The Creditors of ForbeS McHardy,
late of the City of Toronto, Wholesale Merchant.deceaued, who died on or about ihe 7th day of October,1886, and all others haviDg cleiis againet bis estate,are hereby notified to send by post, prepaid, or,otherwise deliver to the undersigned, at No. 4Wellingion Street east, Torontc, on or before thelos day of June, 1887, their Christian names and sur-naines, addresses and description, the full particulars of their dlaims, a siaiement of tfieiracocunts, and the nature of the securities (if any)
bel" by them, and lu default ihereo e andimmediately after the said it day of June, 1887, theasseis of the said Forbes McHardy, deceascd, will bediuiribuied among0 the parties eniitled ihereto,having regard only to the laims o! which noticeshall bave been given as above required.Andvibis notice being given under tbe provisionsof 46 Victoria, chapter 9, Ontario, the executors wilnot be liable for the said assets or any part thereofto any person of whose daim notice shal not havebeen received by ibem or their said solicitors ai theUrne of such distribution.

Dated at Toronto this 1sth day of April, 1887.
THOMSON, HENDERSON & BELLI4 Wellington St. East, Toronto,

Solicitors for Executors.

VOLUME19th READY
Round Copies of the 19th Volume of

1 "MOiNTIAIlIMES,"a compendium of commercial evenis for the yeartron .Jnly. 1885, to July, 1886, wih or wlthout
adve antints, may be had uponapplication to this office.

PRICE, - - - - - - 83.50.
a copions Index accompanies eaoh Vol.

SEND FOR CATALOGUE.

The BURNROBINSONMANUFACTURINO 00.
j.-.- - -- -a qj
'~.aDm.LL;oD', Ontario,

Cheese Factory Can Trimmins,
R. R. Delivery Can TrimminRs,

Creamer Can Trimmings,
Dairy Pail Bottoms.

THE BURN, ROBINSON MANUF'C COMP'Y,
Hamilton, Ont.

ST. CATHARINES SAW WORKS
R. H. SKITH & C0.9ST. CATIRARINE«, ONTARIO,

Sole Manufacturers in Canada of
TI-I 'SIMON]DSE" 8.AW8.

AT CREATLY REDUCED PRICES.Ail our Gocdsare manufactured by the "Simonds procesa.Our CfCUA ,8W are unequalled. We manufacture theeGenine HANLAN LANCE TOOTH DIAMND NEW IMPROVEDCHAMPION, and aI other kinds o! CROS"tUi; 8AWS. Our HandBaws are the best In the market, and as cheap as tOe cheapesndAstyour Hardware Dealer for the St.'Caharines make ofSaws.The Largest Saw Werke in the Domainin.
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Iathews' Vinegar If'g Co.
Makers of CHOICE VINEGARS for

BOIESTIC andPICKLERS' USE.
aUARANTEED free from o&I foreign acide

and ta be strictly pure and wholes jme.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

W. STAHLSHMIDT & 00.
PRESTON, - - - ONTARIO,

MANUPACTUREES OF

Olce, School,Chirch & LodgcFliitllre

OFFICE DESK NO. 51.

TORONTO REPBESENTATIVE:

GEO. F. ROSTWICK, 56 King St. West._

IF LIFE INSURANCE AGENTS
Want] an Ai Contract, with full

General Agents' Renewal
Interest direct,

with exclusive control ao territary, then apply to
the

MANUFACTURERS' LIFE
AND INDEMNITY

INSURANCE COMPANY
HEAD OFFICE:

38 Eing StreetEast, - Toronto.
The Company will be in full operation by June

lst.
The lans are varied, and well suited to th wants

of the insuring public.
AU applications will be held strictly private and

confidential. Apply
J. B. CARLILE,

Managing Director.
Box 2699, Toronto.

8 NE R'

A Non-Fibrous Anti-Friction Box Metal.
Handsamely put up for the hardware trade. Bell

w ell. Satisfaction gnaranteed. New design, new
ackage, and brightmetal. No point ein it
aitinuse.ALONZO W. SPOONER,

Patentee and Mfr.,
PORT HOPE, Ont.

Dominion Card Clothing Works,
York Street, DUNDAS.

W. ]. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen Mils Supplies.

Wa'erley Klitting 0. (Liîm.ted.)
OFSCE. I woRKS:

DUNDAS, Cnt. I PRESTON, Ont.
MANUPACTUEEBS 0!'

Ladies' & Gentlemf'U Kuit ndercltkiu
and Top Shkirgs.

HOT
G- TJ R T E 's
WATER BOILER.

ESPECIALLY ADAPTED FOR

Heating Dwellings, Offices and Greenhouses.
Our Sales have Doubled the Last Year, and the

Demand Greater than ever.

RECENT TESTIMONIAL.

ComoEBCIAL BANK O MANITOBA,
WINNIPEG, Feb. 24th, 1887.

Meurs. The E. & C. Gurney Co., Winnipeg.
DEAR Sn s,-I have much pleasure in stating that the Hot

Water Heatlng Apparatus put iuta my hanse by you last spring
has been most satisfactory in every way. Its capabilties have
been thoroughly tested during the last twa manthe, which bave
been the co1aest months of the winter, the thermameter rang-
ing from 30'1 ta 400> belaw zera, and the resuit has been the Most
perfect comfort in every part of the hause. I have had smre
experience by the various modes of heating in use in this Pro-
vince, and I have no hesitatian lInsaying that your Apparatus is,

-~In rny aVinin, far ahead of any of the others I have known.
- Its special menits are; 1. Equitable distribution of heat. 2.

Absence of dranght, dust and noise. 8. Economy off uel. 4.
Economy of time in attending to it, owing to its simplicity.

Yours truly,
D. A. McARTHUR.

MANUFACTURED BY

THE E. & C. GURNEY COMP'Y, TORONTO.
sM I)D F0R OIRaU:L-ARS.

It takes a heap of love to make a woman happy In a cold house.'"

PLANS, ESTINATES AND SPECIFICATIONS PREPARED
For Every Description of

HEATING ANDVENTILATION.
Only the Very Best and Most Reliable Engineers

Employed.
IPIE' T WOII -U~AFA~ E UD.

Firet-Olass Competent Engineers sent toaU parts of the Domlnion.
CORRESPONDENCESOLICITED.

Hot
FRANK WHEELER,

Water and Steam Heating Engineer,
56, 58 & 60 ADELAIDE STREET WEST, TORONTO. •

ALSO, SOLE AGENT FOR THE GORTON BOILER.

J.& J.

TORONTI'O
TAYLOR,

S.AF'E WORKS

ESTA BL S H ED

1 8 55.

MANU'ACT"BERS 0

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
iS'' PRISON LOCKS AID JAIL WORK A SPECIALTY.

We eaU the attention of JweBers toasur mew iste of Pire and Burglar Proof Safes,
spedafly adaptd for *hir u»e.
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TENDERS. ,E.T WOVEN WIRE FENCING
WIRE 55c. PER ROD.

Province of Ontario.

FORTY-YEAR ANNUITIES.

The undersigned will receive tenders for the pur-
chase of terminable annuities, running for a period
of fOrly years, issued by the Province of Onta.rio
under authority of an Act0f the Provincial Par-
liament (47 Vie., cap. 31).

The annuities will b in the form ot certificates
signed by the Provincial Treasurer, guaranteeing
half-yearly payments at the office of the Provincia
'ireasurer, in Toronto, o! sums o! $100, or larger
sums, on the Sth day of June and 3Slt day o!f De-
cember in each year, for forty years from â0th day
of June next, the first half-yearly certificates being
payable on the 3°st December next.

The total anount o! annuities to be issued in
1887, and for wbich tenders are asked, is $12,500 an-
nually, but tenders will be received for any part of
the same not less than $200 annually.

Tenders will be required to state the capital sum
wbich will be paid for either the whole annuities
offered or scb portion as may be tendered for.

Tendars will be received up t otbe 5th day o!
June next. Notification of allotments will be given
to tenderers on or before 2th June, and payments
from accepted tenderers will be required teabmade
within ten days therea!ter.

Tenders for the whole amount offered, if pre-
ferred, may b. upon condition that the annuities be
payable in Great Britain in sterling.

The highest or any tender net necessarily a-
cepted, unes. otherwise satisfactory.

A. Mn ROSS
ProvincialTreasurer.

Provincial Treasurer's Office,
Toronto, April 1Sth, 1887.

Noer.-Illustration of calculation on intereat
basls-At the rate o! 4 per cent. per annum (or in
strlctness 2 per cent. hal!-yearly), a present pay.
ment o! $1,987. 25 would represent an annuity of
$100 for 40 years, payable half-yearly, while the
actual Yea= payment for the 40 years would be a
fractionaboe 5 per cent. on the principal sum.

ALWAYS-AHEAD!
The Famous

IHaocock lnspirator
American Manufacturers have just celebrated the anniversary of the 100 thousandth In-

spfrator. This speaks volumes for the popularity of this best of Boiler feeders.

Sole Canadian Agent for this and also for the GRESHAM AUTOMATIC INJECTOR.

ENOINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable
Fittings, &c., always lin Stock.

Send for
Circular and Prices. JAMIES MflRRR lM

75 TO 77 ADELAIDE ST. WEST, TORONTO.

JOHN BERTRAM & SONS, - Dundas, Ont,
MANU-CTU oRSi0n

Macohine Tool2 andWodWo1i.Mah.oy

LOCOMOTIVE AND CAR MACHINERY,
Special Machinery,

New V Lathes,
Heavy Pattern,

NEW MILLING MACHINES,

IRON PLANERS.

Toronto Warerooms, 38 Yonge Street.

SHAPERS
New Pattern.

Drilling Machines.
PUNCHES

AND

SHEARS.

Bo/t Cutters.

PLANES
AND

MATCHERS.
MOULDING

MACHINES.
Morticers.

Tenoners.

Band Saws.

Saw Benches.
&c., &C.

Agents: THE POLSON IRON WORKS COXPANY.
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RATHBUN COMPANY
DESERONTO,

MANUFACTURERS OF

Freight Cars, [umber,Shingles
Every Description of House Building Goods,

(Stai Work a Specialty>.

CEDAR OIL, for removing scales and sediment from
steam boilera. CHARCOAL, IIRON LIQUOR,

ACETATE 0F LIME, ALWAY TIESý
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
Is manufacturing an article of Hydraulic Cement
that can be depended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN CO'Y,• - Deseronto, Ont.

JAMES ROBERTSON,
MONTHEA. QUE

JAMES RDBERTSON & CO., Toronto,
Manufacturers of

LeadP ipe, Shot, White Lead,
&c., &c.

D. Morrice, Sons & CO
enerai Merchants, &c.,

MONTREAL and TORONTO.

ROCMILAGA COTTONS
Brown Cottons aud Sheeting, Blesched'Sheetin

Canton Flannels, Yarns, Bg, Duoka c

ST. CROIX COTTON MILL
Tickings, Denimi, Apron Checks, Fine Fane%

Chec, Ginghams, Wide Sheetings, Fine Browr
Cotions, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supplied.

PROTECTION SPECIALNOTICE.
FROM FIRE BY

ITm,~~fArITf1Havlng been brought to our notice thatote
AUTOMATIC SPRINKLERS. maof IRNrCPEo c aHe~1nn~TTFrDomakes o YARNS, C-ARPET WARPS, and SHIRT-

INGS, are beingsod t he trade under various
brands as being of our manufacture,uwe beg to ln-
f orm aIl purchasers of

MILLS and WAREHOUSES equipped with P
this system of Fire Extinguishing apparatus by WM. PARKS & SON,

(LIMITED)

Robt. Mitchell & Co., sT. JOHM, N. W .,
that we WILL NOT GUABANTEE AS O)URS

MONTREAL BRASS WORKS. any une we make "unless branded withu

MONTREAL. name."

Write for Estimates. Parks' Fine Shirtings,

The London Brush Factory
61 to 65 Dundas St.

THOS. BRYAN,
Manufacturer of Brushes.

fllustrated Price List on Application.

Walters' Patent Metaillo Shingles

They malte the mosi durable rnetal roof
known. They m ake the cheapest metal roof
known. They are attractive in appearance.
They lessen your insurance. They are one-
third the weighi of wood. They areone-
ninth the weight of siate. They can be put
on by ordinary workmen. A good roof la as
important as a good foundation.

Send for circulars and references. Sole
manufacturera in Canada,

McDONALD, KEMP & (JO.,
Cor. River and Gerrard Sts., Toronto, Ont.

DOUGLAS BiIOS., 95 Adelaide St. West, City Agents.

Full Weight, Fast Oolors, & Full Width.

"Parks' Pure Water Twist Yarn."
We are the only manufacturera in the Dominion

of ihese celebrated yarns.

"Carpet Warps and Beam Warps."
The most regular thread, best flnished and brightest

colora in the market.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
I Coiborne St.,Toronto. 70Si. Peter St.. Mn i

CANADIAN PACIFIC
RAILWAYCOMPANY.

NOTICE TOSHAREHOLDERS.
The sixth Annual Meeting of the Shareholders of

this Company, for the election of Directors and the
transaction of business generally, will be held on

WEDNESDAY, the IIth Day of May
nezi, ai the principal office of the Company in
Montreal. ai twelve o'clock noon.

The Meeting will be made special for the purpose
of,

1. Conflrming the lease of the consolidated line of
the Atlantic and North-West Railway Company,
extending from the River St. Lawrence to Matta-
wamkeag, known as the "Short Line."

2. Making provision for the construction or for
assisting in the construction of a bridge over the St.
Mary River.

3. Authorizing the issue of bonds secured upon
the Algoma Branch, considering the terms and con-
ditions of the deed of mortgage secnring the sanie,
and approving the By-laws relating thereto.

4. Acquiring by lease or otherwise the remainder
of the ne of raiway, authorized to be constructed
or acquired by the Ontario and Quebec Railway
Company. namely, from Woodstock via London to
the Detroit River.

The transfer books of the Corwany will close lu
Montreal and New York on Tues ay.3rd May, and
in London on Monday, 18th April, and will be re-
opened on Thursday, 12th May nexi.

By order of the Board,
CHARLES DRINKWATER,

Montreal. 6th April, 1887. Secretary.

THE POLSON IRON WORKS CÔ
(LI MI TED1)

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.
WM. POLSON, Pres. & Gen. Mgr. J. F. MACKLEM, Vice-Pres. F. B. POLSON, Sec.-Treas

MANUFACTURERS OF

THE BROWN & ALLAN

Automatie Engines

MARINE ENOINES
And Boliers.

HoistinglEngines
andeBoilers.

Stationary & Vertical
Engines.

Boiers of Every
Description.

OFFICE & WORKSO ESPLANADE STREET EAST,
FOOT OF SHERBOURNE STREET

Builders of

Steam Tachts

a & TUGSI

Os alers.

TORONTO 01NT,

1
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nurano. Insurance.

North British and Mercantile THE STANARD IUFE NORTH AMERICAN
Assurance Compan Life Assurance Co.INCOPORATED BY SPEOIAL ACT OF THE DoMINIoNP'IRm & li.iezOFEDNSRC, 

PÂELIÂMNT.0F EDINBURCH, 8COTLAND. PULL GOVERNMENT.DEPOSIT.
ESTABLISED 1825. DIRECTOR:SHON. ALEX. MAC"KENZIE, MS

9 HED OFIC INCANDA : ""Ü eE CKN I,1MP.,ex-PrimeMinister
IiNSURNiuLL C.ivJr&i HEAD OFFICE IN CANADA: HoNf Canadapresident. MPPadJH

ESTABLISHED 18. ST. JAMES ST., MONTREAL. O.BAEDESQ, Pres Ca Lnd dit
Co.,Vic-Prsident . Cn addCe

Hpon . . lln Senator.REToalEF T. I ance . . 100,000,000 Ap"nse DajarinsEaq., M.P., Montreal.RESOURCES F THE COPA . Total Invested und............... 32,000,000 Hon.D.A. Macdonad,exLieutenant-Gov.of OntarioAnvested n Canada............... 2,500,000 Andrew Robertson, Es, Pres. Mont'l Harbor Trust
a d-rup Capital.... ............ ,04 1,6 0 6 NPolicies issued under al systems, including their W. R. Meredith sq., Q.C., M.P.P., London.Pald-up Capital ................... 3,041,666 66 NEW RESERVE BONUS PLAN, underwhc J. K. Kerr, Es'_ .a Msr. er acoadFire Fund and Reserves ...... .. 9,033,829 08 very large profits may be expected. Davdson & Patterson).Life and Annuity Funds............ 20,338,151 71 HProspectuses and full information furnished at John Morison, Esq., Governor British Am. FireA. Co.Head Office or at any of the Company's Agencies. . A. Meredith, Esq., LL.D., Vice-President TorontoTrusts Corporation.

WILLIAM EWING, - - - - - - - - Inspector. W. M. RAMSAY. Wm. rusllEs Manuf.LturernGEORGE N. AHERN, - - - - - Sub-Inspector CHARLES HUNTER, Manager for Canada. H. Capb, Esq, anufacrr uea. L. & In. CoSupeintnden ofAgeniesD. Macrae, Esq., Manufacturer, Guelph.Superintendent of Agencies. E. Gurney Esq., Director Federsi Bank of CanadaR. N. O0CR, A F. SPARLING, City Agent, 9 Toronto 8t. H Co, E, M.P., Toronto.H.W.EAN',JAvents 
Edward Galley Es ., Alderman.

H. W EVAS, * 8,..- Joh N.Lake, sq., Broker and Financlal Agent.
H.BrnW.u 

lAnfIN Oi'inrB. B. Hu hesEq. (Me ssrs. Hughes Bro. hlsl
96 Wellington St. E., TORONTO. LIERPOOUL & LONO & LOBE Merch-antr).-- -eTelehoIVNo.R23,Offce.LONMDON 

GOB James Thorhurn, Esq., M.D., Medical Director.108 , Residence Mr Goh o. James Scott, Esq.,Merchant, DirectorDominion Bk
1081, oiec Mr. Evans. AJLsurance Co pay. Wm. Gordon, Esq., Toronto.Robert Jaffray, Esq., Merchant.W. McCABE ,Esq., LL.B., F.I.A., Managing Director.Ilvent.d Ponds ..................124,500,000Head OBios for the Dominion, lontrea. IvestmnteldnCa ............... , Wa000.,Managing P IRE
THOMAS DAVIDSON, Head Offio, Canada Branch, lontrea.General Agent.GeneralAgent.BOARD 0F DIRECTORS. 

mHon. H. Starnes, Chairman; T. Hart, Esq., EdwardI E arbeauEs J"B q., entworth J. Buchanan, Es.ar ie Assurance Comp'yNEW YO K LIFE Risks accepted aet Lowest Current Rates.y/nsurance Company Spei Ternuies. and Farm Property Insured on OF LONDON ENGLAND,
EsTABIsnzED1845. JOB. B. REED, 0. F. IrC. M E L D8Toronto Agent, Chef Agent for thi.e ct-urulated Fnnds.... MuOOOYear ending dan. 1st, 1887: 2Wel 'n St. E. Dominion, Montrea cmulad Fd.............$,000,000

Cash Assets, - $75,421,452 Canadlan Investments.........600,000Surplus, • • - - 15,549,319 CanadanInvestmeANADA BRANCH - MONTREAAnnual Income, • 19,280,408 FIGRE INSURANAAOMPAYB
New Rlsks Assumed, 85,178,294 FIE NSU AN EHCMPYTON,
Total Risks in Force, - 304,378,540 of the County of Wellington. HON. JOHN HAM ILCTORSN

Intlhgnt en f god ddrsstac, ad idusryDirector Bank of Montre.
Intelligent men of good address, tact, and industry, Business done exclusively on the Premium Note JAMES BURNETT, EsQ re.wh alerocre first.elass business, can find profit- system.StcEchgoablecem ayment , td bui dNe uc e cyiu- P . STONE, CHAS DAVIDSON, JOHN HOPE, Eseidance Company. Gentlemen of abiility and culture Predent Secretary. ALEXANDERwithot preus experilencescan soon acquire the HEAD OFFICE, - - - GUELPH, ONT. Director Bank of Monreal.uccess. 

ROBERT SIMMS, EsQ.,
DAVID BURKE, IMPERIAL FIRE INSURANCE CO.P. SimN *C.

General Manager for Canada. General Manager.E Union Bank Building, MONTREAL. O FPLONDON, C. GREVILLE HARSTON, Supt. of Agencies.Ofnicus B nT TEB 
0GENERAL AGENTS, ToroNTo,

Man uiling TOONT. (ETABISRD 10.)J. E. & A. W. suiYiITTH E Head Office for Canada, 6 Hospital St., MONTREAL J..'RITH JEFFERS,W. H. RINTOUL, Resident Secretary. J.NRGE WEsRN ONTAIO, London, OntSubscribed Capital..................... A1,200,000 Stg.
Tota Dnese Fud, ove.... l50oo ::. GUARDIANS Paid-up Capital........300,000 U ELD AAND Toronto Agency-ALF. W. SMITH. Fire and Life Assurance Company

OF LONDON, ENGLAND.CITIZ EN S' Paid-upCapitalOne Million P0an s Stg........... .......... In ur e ompany 'InestedSFunds5 .. 1950000OF CNADAGen. Agents for1 ROBT. SIMMS & 00.0E 0F CANADA. Canada, GEO. DENHOLM, Montreal.NHENRY LYMAN, PREsDENT. Toronto-HENRY D. P. ARMSTRONG,24 Scott St.,HENRLYMANEW ALAN ,V -PBrit. Am. Ass. Co. Bldg.;ERALD E. HART, - GENERAL R. Kingston-W. H. Godwin, British Whig Buildin(LI1TED.)Hamton-GILLESPIE 
& POWIS, 0James4 (LIMITE.) Capital and Assets, *••$1,418,212 07DD1R TTXLOsses Pald to 1st Jan.,HBRUCE HARMAN, 1885,........-.2,608,227 14GENERAL AGENT, TStock of tus Company Is held by many of FIRE INSURANCE COMPANY of LONDON.GEMEML AGENT, ~~the wea1thiest men ta Canada. 

TBLMIIN142 Scott St., TORONTO. LOSSES PROMPTLY & EQUITABLY ADJUSTEDE D
_____ ____ ____ _____ ____._ 

Aency establshed in Canada tin 184. U nlim ited..---------FIRE. LIFE. ACCIDENT. liablityo thetockhold nd large"Re e e

GILLESPI, 
M FFATT & CO.,

id à COM GBBSChif AentGeneral Agents for Canada,

Insurance Company. GORE DISTRICT LONDO N LM1NAlIlHEA&D Or0M RFOR CANADA G RE D S R CGlasgow and London Buidings, Montreal. Fire Insurance Company.MANAGER, - - STEWART BROWNE, EDOFC,......GATO T N U A C O PNlORONTO BRANCHE OFFICE, 84 Toronto St., City. Established ie ATeOToNSURA C MP NResident Secretary-J. T. VINCENT. PEBSIDENT, Hon. JAMES YOUNG, M.P.P. W. A. 811. T .PIGE
WJ. BBYLN gAAEVIoE-PREsIDENT, A. WARN0OK, Esq. MANAGER AGE, TR9ONT

Viij Age~ ie } ~ F Â H Y M NAG R, - R . . ST R O N G . W ants A gen s a i W ng a rn B russels and P erth
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Insurance.

- I
QUEN CITY IRE IS. C'

ESTABLISHED A.D. 1871.

W. H. HOWLAND (Mayor), - President.

JAMES AUSTIN (President Dominion Bank)
Vice-President.

Rates Fixed with due regard to the
Hazard Assumed.

The INSURED PARTICIPATE in the PROFITS

HAND-N-IAND INSc 0, 0
FOUNDED A.D. 1873.

FIRE & PLATE GLASS.
W. H. HOWLAND, - - - - President.
B. HOMER DIXON,--- - -- Vice-President.

Under the Statutory conditions Plate Glass is not
lnsured by a FIRE po]icy, unless specially men-
tioned in writing thereon; neither does a Plate
Glass policy cover damage by FIRE. This Company
combines ALL HAZARDS, and is the only company
licensed by Government to insure Buildings in-
cluding Plate Glass against FIRE and ACCIDENTS
of EVERY DESCRIPTION.

Equitable rates quoted on application at the
ofice,

24 Church St., Toronto.
Telephone 801.

SCTT & WALMSLEY.
Underwriters.

UNION MUTUAL
Life Insurance Co'y.

PORTLA.ND, Me.

JOHN E. DE WITT. - - PREsIDENT
Organized 1848.

Assets, December 31st, 1886......S06,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount pald to, poUicy-

holders to Dec. 31,t1886.... 22,334,971 57

Incontestable and Unrestricted Policies Protectec
bythe Non-Forfelture Law of Maine.

bovel and attractiveLplans, combining cheap In-
surance with profitable Investment returns.

Strengthand solvency; conservative management;
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount.
AN EAsY COMPANY TO Wonx. Good territory anc

advantageous terme to active men.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABIisHED 1818.

goyernment Deposit, . - . . $75,000

AgentsSt. John, N.B., THOMAS A. TEMPLE.
Halifax, N.S., O. M. GREER.

" Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agency,

GEO. J. PYKE, Genera Agent

TROUT & TODD,
TOIRONTO,

Insurance, Commercial and Job Printers.

Every description of Insurance Policies, Appli-
cations and Office Requisites f urnished in firft-class
style.

We have for years satisfactorily supplied the lead-
ing Canadian underwriters.

Send for estizmates.

TROUT & TODD,
64 and 66 Church St.

Agents' Directory.

CARRUTHERS & BROCK, Financial, Insurance,
and Real Estate Agents. Correspondence so-

licited. 453 Main Street, Winnipeg, Manitoba.

H ENRY F. J. JACKSON, Real Estate, and Gen-
reeral Fin.ncial and Assurance Agency, King

street, Brockville.

w INNIPEG, MAN.-WM. R. GRUNDY, 358 Main
St., Real Estate, Mining Broker, Insurance and

General Agent. Interestu of non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

D & GILMOUR, Barristers, Attorneys,So-
Aviitors, etc. Offices over Commercial Bank,

cor. Main and Bannatyne St., Wnnipeg. Entreince
Bannatyne St. T. H. GiLmouRa. GEENT DÂis.

GEBORGE F. JEWELL, F.C.A., Public countant
Dund s ret o n ffne,o. 8 Odd Fellow' Hall,

Dundas Street, London, Ont.

TRUT & JAY, Agents for Royal Canadian; Lan-
TRashire- Canada Fire and Marine & Sovereign

Fire; also te ConfederationdLife Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUACTUBRRs Or

Book Papers, WkW News, and Colored
SpcIaIes.

JO R. BARBER.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PREsIDENT.

HON. S. H. BLAKE Q C VCIE-PRESIDEN .ROB3T. MoLEAN, EsQ-,

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile CoUateral.

Insurance at actual cost. Premiums levied s.ccording te actual mortality.
Largestamount of assurance provded for least possible outlay.

HENRY O'HARA,
AGENTS WANTED. Managing Director

TII OSB:.W.A.

MALLEABLE IRON 00.
MANUFACTUEBs 01@

MALLEABLE IRON,

.ASTIWGS
TO oBDER Ro ALL EnDs owF

ADRICUL TURAL IMPLEMENTS,
AND MISOELLANEOUS PURPOSES.

COMMELOItL UNION
Assurance Company,

(<LMrrED),

OF LONDON, ENGLAND.

FirR. L.iIE.AR.PIITE.

Capital and Assets, over...... $20,000,000
Annual Income, over......... 5,000,000

ONTARIO BRANCH:

HEAD OFFICE, - TORONTO.

WICKEN8 & E VANS,
General Agents.

THE MERCANTEI[AGENC!.
The oldest and most trustWorthy medium for In-

formation as to the history and position of traders
In the United States and Cana.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

mNi W AICOlAKi À?"
08.AWA. cAMADA. LV- U Y, MU AmN &v.

QUEBEC BRANCH:

HEAD OFFICE, - MONTREAL-

FRED. COLE,
Genera, Agent.

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

Bookkeeping, Business •-Penmanship, Arithmetic
Correondence, Commercial Law, Short-

and, and Type-Writing,
Thoroughly Taught.

For circulars and Information, address

C. O'DEA, Secretary.

Ml

1829

Railways.

Intercolonial Railway
0F CANADA.

THE ROYAL MAIL
Passenger and Freight Route,

BETWEEN

Canada and Great Britain,
and DIRECT ROUTE between

The West and All Points
On the LOWER ST. LAWRENCE and BAIE

DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD

ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and

JAMAICA.
New and Elegant Buffet Sleeping and Day Cars

run on Tbrongh Express Trains.
Passengers for Great Britain or the Continent

on leaving Toronto by 8.30 a m. train Th da w
join Outward Mail Steamer at Halifax, .. Satur-,

duperior elevator warehouse and dock accommo-
dation at Halifax for shipment of grain and general
merchs.ndise.

Years of experience have proved the Intercolonial
in connection with Steamship Lines to and from
London, Liverpool and Glasgow to Halifax, to be the

ickest Freight Route between Canada and Great
ritain.
Information as to Passenger and Freight rates can

be had on application te
ROBERT B. MOODIE,

Western Freight and Passenger Agent,
93 Rossin House Block, York St., Toron

D. POTTINGER,
Chief Superintende

Railway Office, Moncton, N.B., Nov. 22nd, 1886.

1
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LAding Xuiumsure"•.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont

CArMT, . . . . . . .. esOOO.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superflue Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolecaps.
Post., ete,, etc.

Account Book Papers.

EIVELOPE & LITHOGRIPHIC PAPERS.
CoLonED Coman PAPERs SUPzrnsRED.

Apply at the Mil for samples and prices. Special
ài... made to order.

THE PENMAN
ANUF AC TURINIG CO., Limite.

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horme Blankets, £&.

Also THE CELEBRATED PATENT SEAMTESS
HO8ÉRY, smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gent. and Boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1898

J. HARRIS&CO.
(Formerly Harris & Allen),

ST. JOIN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturer of Railway Cars of everydescrip-

Mion Chilled Car Wheels," Peerlese" Steel-Tred Car
Whe., Hammered Car Axles, Railway -Plates,Hammered Shafting sud Shapes, Ship's Iron Knees
snd Nail Plates.

The Canadian Gazette
LONDON, NQGLANo.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
iCanada, Canadian Emigration, and Canadian In-vestments.

Edited THOMAS SKINNER, Compiler and
Editor of " The Stock Exchange Year-Bok ," "The
Dilectorof Directors" (published annually), "The
London Banks" (publish half-yearly), etc.

EVERY THUISDAY. Price Threepenee,
inoluding postage to Canada, fourpence, or $.m per
annum (181-stg.)

ErDroMAL AD ADVEBTIBING OWRuocs:

1 Royal Exchange Buildings, London, Eng.

MAIL#XU 1 LD OROT

TORONTO PRICES CURRENT.-May 5, 1887.

Name of Article.1

Breadstuffe.

FLoun: (V brI.) f.o.c.
Su or Extra ...... ...
E ................. ..
Fancy...............
SpringWheat, extra
Su r ne ...............
0atmeal .........
Cornmeal ............
Bran, V ton ............ 1

3BAI: f.o..
Fal Wheat, No. 1 ...

"e No.9...
"4 No.3...

Sprin Wheat, No. 1
No. 2
No. 3

Barley, No. 1 Bright
"o No. 1 ............
"e No. 2 ............
"i No. S Extra..
"t No. 3............

Oats ........................
Peas .......................
Rye .......................
C rn ........................
TimothySeed,1001bs
Clover, Alsike,

"6 Red "4
Hungarian 

4 rass,"
Flax,secreen'd,1001ba
Millet,

Provisions.
Butter, choice, 7 lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
Hops..................
Beef. Mess...
Pork. Mess .........
Bacon, long clear......

"t Cumb'rl'd cut
"6 B'kfat smok'd

Hama ....................
Lard ........................
Egga. 7?dos. ............
Rols ............
Rolle ...........
Honey, liquid .........

"d comb .........

Sait.
Liv'rpelcoarse,bg
Canadnbr.......
"4 Eureka, V56 lbs..
Washington, 50 ".
C. Salt A.56 lb. dairy
Rice's dairy "o

Leather.
Spaniah Sole, No. 1...

" i"No. 9...
Blaughter, heavy......

No. lifht
"s No.2 •

China Sole ...............
Harness, heavy ......

"4 light .........
Upyer, No.1 heavy...

lg t & med.
Kip Sklne, French ...

"e English...
"i Domestie
"i Veale......

Heml'k Calf (25 to 80)
86 to 44I1bs................
French Calf ............
Splts, large, V lb....

" smal............
Enamelled Cow,V ft
Patent ....................
Pebble Grain............
Buff ........................
Rusets, light, V lb..
Gambier .........
Sumac ...........
Degras......

Bides a Skins.
Steers, 60 to 90 lb.....
Cows green ............
C and Inspected
Calfskins, green ......

"4 cured ......
Sheepskins...............
Tallow, roh.........
Tallow,renra......

Wool.
Fleece, comb'g ord...

"d Southdown...
Pulled combing ......

super............
Extra .........

Groceries.
Corna.:

Gov. Java V lb.........
Rio..........................
Jamaica .................
Mocha ....................

PIa: HE ,scaled
Codl 12 lb....

Sadns r. Qrs ......
FRuiT:

Raisins London,new
"dB b'akets,new
"Dehesa - new
"ISelecte............

Currants Provi new"i Filatra......
" N'y Patras
t Vostisa...

hram...........

0 75 c
080
0 70
000
0 45
0 45

096
024
0 27
0 25
028
028
030
096
035 (
0 40 
0 70
0 70
0 55
065
0 60
0 75
1 10
097
0 19
0 17
0 17
0 13
0 18
036
006
0 04
008

0 00
085
067
045
000
000

Per lb.
0 07 0 00
0 37 0 00
0 07t 0 08
0 07 009
009 0 10
1 15 1 40
009 000

04 0 04j

99 025
025 097
019 090
094 025
0 97 030

Se. $c.
0 28 0 25
017 090
014 090
0 94 096
016 018
350 000
011 0 19

9 50 2 75
375 000
0 04 O 05
008 0 094
0 05 0 06
0 06 00006400O
0o 0 084
0 04$ 0 r

Name of Article. Wholesale
1 1 Rates.1

Wholesal
Rates.

$. $ e
8 65 000
3 45 000
3 40 0 00
3 10 3 25
0 00 0 00
3 65 375
2 75 0 00
13 50 14 00

0 89 0 90
0 87 0 88
0 84 0 86
0 87 088
0 85 0 86
083 0 84
0 57 0 58
0 55 0 56
0 50 0 51
044 0 45
0 39 0 40
031 032
0 56 0 57
0 61 0 52
0 48 0 50
4 50 5 25
10 0 11 00
8 G0 8 25
2 00 225
2 40 2 50
2 00 025

0 13 0 14
0 13 0 14
0 05 0 06
0 14 000
0 20 035
10 50 il 00
17 00 17 60
0 0 08
0 0 00
0LO 011
0 12 0l
0 o9 0 1
0 00 0 12
0 07 008
0 09 0 09à
009 012
0 15 0 16

Groceries.-Con.

Almonds, Taragona.(
Filberts, Sicily newC
Walnuts, Bord.........C
Grenoble..................C

SYRuPs: Common......E
Amber ..................... C
Pale Amber ............ C

MOLAsBEes:..................C
Rici: Arracan............C

Patna .................
Spcics: Allapice.........C

Cassia, whole lb...C
Cloves ..................... E
Ginger, ground.........C

" jamaicarootE
Nutmegs .................. C
Pepper, black ......... E

"4 white ......... c
8UGABs'

Porto Rico ...............
" Bright to choice

Jamaica, in hhdas...C
Canadian refined......
Extra Granulated ...
Redpath Paris Lumpc

TEAs: Japan.
Yokoha. com. to good

fine to choiceC
Nagasa. com. to goodE
Cangan & Souchong.E
Oolong,ged to fine.E

d ormosa......E
Y. Hyson, com. to g'd

med. to choiceC
extra choice...C

Gunpwd. com to med
med to fine·..
fine to finest...

Imperial..................

ToBAcco, Manufact'r'd
Dark P. of W....--......
Myrtle Navy ........... C
Lily..................
Selace ..................... c
Brier6s -................--
Roya'Arms80lacel9s
Victoria Solace 19...
Rough and Ready 7s
Consols 49s..............
Laurel Navy 8.........
Houeysuckle 7s.

Wines, Liquors, &c.

ALE : English, pts.......1
"i qts ....... 5

Younger's, pts..........1
qts..........5

PonTiE: Guinness,pts
"i qtsS

BBA.NDY: Hen'es'y case j
Martell's "L
OtardDupuy&Co"E
J. Robin &O. "o
Pinet Castillon & Co 1
A. Martignon & Co...1

GIN: De Kuypersp gl.j
"4B.& D. ......
"oGreen cases
"IRed "d

Boothas Old Tom......
RUM: Jamaica, 16 O.p.

Demerara,
WINE:

Port, common..........
" fine old............

Sherry, medium ......
" eold...............

Wwmr Scotch, qts...
Dunville's Irish, do.

Alcohol, 65 o.p. I.gl
Pure 8ptso' "0

"-, 50 " "4
"t25 U . "

F'mily Prf y
Old Bourbon"

" Rye and Malt ...
D'm'astcWhisky9u. p
Bye Whisky7yrs old

Hardware.

TIN: Bars V lb. .........
Ingot.......

COPPER: Ingot .........
Sheet........................

LEAD: Bar.............
Pig ..........................
Sheet........................
Shot .......................

ZINC: Sheet ...............
Solder, hf. & hf. ......

BnAss: Sheet ............
IBoN: Pig.

Summerlee ............
Carnbroe..................Î
Nova Scotia No. 1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........

o Band .........
Tank Plates............
Boiler Rivets, beet...
Rusais Sheet, V lb...

GALVANIZED ImoN:
Beet No. 22...............

" 94...............
", M.......

$ c. $ c.
0 15 0 16
0 09 O0 10
0 U 0 19
0 15 0 17
038 0 40
0 42 0 47
0 53 0 56
030 035
0 03 0j
0 04t 005
0 il 0 12
0 13 0 15
0 27 0 30
0 25 035
0 90 0 25
0 70 0 90
019 021
0 33 035

005 0 05
0 0 05
0 04 0 05
0 05 0 05
0 06, 00
0 07à 0 07à

0 17 096
0 30 0 45
018 021
017 060
0 80 0 55
0 45 0 65
015 025
030 0 40
0 50 0 55
0 20 035
0 35 0 40
0 50 0 60
0 96 0 45

0 43 0 43à
0 55 0 00
0 50 0 00
0 43 0 50
0 50 0 00
0 50 0 00
0 45 0 00
0.56 000
0 59 0 00
0 52 0 00
0 50 0 00

1 65 1 75
9 55 975
1 65 1 75
9 55 9 75
1 65 1 75
9 55 2 65
19 2512 50
1200 1225
10 50 11 50
10 00 10 25
10 00 10 25
9 50 16 00
9 70 9 75
2 60 2 65
4 75 5 00
9 00 9 25
7 25 7 50
3 25 3 50
3 00 325

1 25 1 75
9 50 4 00
92 5 975
3 00 450
6 00 7 00
7 25 7 50
In Dut

Bond Pal
0 99 327
1 00 328
0 90 998
048 1 59
058 1 64
053 164
050 1 54
045 1 40
1 05 9 16

Se. S c.
0 96 097
0 25 096
0 12 0 14
0 90 O2
004 0 041
0 0Ma 0 04
004 0
0 0
004 0
018 019
090 025

21 00 900
91 002200
21 00 9900
9 50 0 00
1 65 1 70
0 00 4 00
215 925
215 925
900 925
400 4 50
010 019

S01005
0 0 05
0 0s 0u

Drug'.Alum ...............
Blue Vitriol.
Brimstone ...............
Borax ....................
Camphor..................
Carbolie Acid .........
Castor Oil...............
Caustic Soda............
Cream Tartar .........
Epsom Saits ............
Eit'etLgwoodbulk

"4 t' boxes
Gentian .................
G1 cerine,per 1b......
Hellebore ...............
Iodine ....................
Insect Powder .........
Morphia Sul...........
Opium..............
0 Lemon Super...
Oxalic Acià............
Potas. Iodide .........
Quinine ..................
ate ................

Sal hele............
Shellac....................
8hur Flowers......

Ashk..................
Soda Bo b keg ...

IRoN WsIE:
No. 1 to 8 V 100 lb....
No. 9 "o .........
No.19 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

6 ited
Coil chain § .........
Iron pipe. .

Boiler tu ,9in......
" "d 8 in......

STEEL: Cast ...............
Boiler plate ............
81e shoe ..............

CUT 14AM3:
10 to 60 d .. kg 100 lb
8 dy. and y ............
6 dy. and7 dy............
4 dy. and 5 dy... A P.
8 dy. ............. C. P.
3 dy..........A.P.

HBsE NAILa:
Pointed and finished
Ordinary..................C

loasi BRois, 100 lb.
DANADA PLATES:

" Maple Leaf" .........
Pen... .................
M. L.. Crown Brand

TI PLATES: IC Coke.
IC Charcoal ............
Ix ". ............
IXXl" ............
DC " .
IC Bradley Charcoal

Wn;Dow GLass:
25 and under ............96 x 40 ............
41 x 50 ............
51 x 60............

QUNPowDER :
Can blasting er kg.

sportingF......
" " FF...

rifle .................
RoPE: Manilla............

Bisal....................
A xEs:
KeenCutter&Peerless
BlackPrince ............
Buahranger ...............
Woodpeker ....
Woodman'a Friend ...
Gladstone & Pioneer.1

Petroleum.
F. O. B.. Toronto.

Canadian, 5 to10 brîs
"e single bris

Carbon Safety .........
Amer'n Prime White

"l Water "4
Eocene....................

0119.
Cod Oil, Imp.gal. ..
Straits Oil 'P "..
Palm, V lb...............
Lard,ext.Nol Morse's
OrdinaryNo.1 "d
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal. ...
Seal, straw...............

p ale S.R..........
Spirite Turentine...
Englisr od............

Painte, &0.
White Lead, genuine

in O l.....................
White Lead. No. 1 ...

"4 No.2 ...
"d dry ......

RedLead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan............
Whiting ..............
Putty, per 100 lb.....

lmp. gai.
018 000
0 1810 00
0 19 O 90
0 28 094
0 96 097
0 80 0 00

0 40 045
0 40 0 45
0 05j 0 08
052 055
047 050
0 60 0 65
0 63 0 65
080 1 80
050 055
0 55 060
0 0 063
0 04 0 05

550 600
500 550
450 500
595 575
450 500
009 009s
0 o1 0o
075 090
080 100
080 100
0 55 060
1 90 995

0 02 0 08
0m 0 06
0 003
010 012
0 33 0 45
0 60 0 65

035 0110 l 0 02à
0 01 0 090 0 00
012 015
011 015
0 25 080
017 090
5 00 5 60
0 60 065
9 90 995
4 25 450
9 75 395
0 12 o 14
425 450
075 080
0 0910 10
035 038
0 95 0 80
0 0S00

90 800
98 O0

1880

Name of Article W MleslRates

Rardware.-Con.

Sec. $ c.
940 9£0
960 970
8390 340
8 50 0 00
0 06 0 06j
0 05 006
0 03t 004
0 67 070
085 040

08 0 086Il~
012 0186
950 960
9 00 995

975 000
3 00 3 00
8 25 3 00
3 50 0 00
3 80 0 00
4 30 0 00

40 & 2%
@ 400. 5(
350 8

960 965
960 965
9 65 9 75
3 90 4 00
4 40 465
565 600
700 750
3 75 4 10
6 00 695

1 P0 1 55
1 60 1 65
3 60 370
400 4 10

325 350
5 00 0 00
525 000
7 95 0 00
010 018
0 09000

700 795
8 75 8 00
7 00 795
7 00 795
7 00 725

Il 00 11 95
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