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The Chartered Banks.

THE MOLSONS BAII:I“K.

INCORPORATED BY AOT OF PARLIAMENT,

HEAD OFFICE, - - MONTREAL.
Paid-up Capital $2.000,000
Rest Fund 300,000

BOAI;.,D Og‘ DJ.BECTOBS.

'HOS. WORKMAN, President.

Tao J. H. R. MoLsox, ViosPresident.
R. W Shepherd. Sir D. L. Macpherson.

8. H. Ewing. Miles Williams.
A. F. Gault.
F. WOLFERSTAN THoMAS, General Manager,
M. HEATON, = - - « « =« - = Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, 8t.
Thomas, St. Hyacinthe, Que., Toronto, Trenton
Waterloo, Ont., Woodstock-

-Agents in Canaia.—Quebec— La Banque du Peuple
and Eastern Townships Bank Ontario—Dominion
Bank and Bank of London. New Brunswick—Bank
of New Brunswick. Nova Scotia—The Halifax
Banking Company and Branches. Prince Edward
Island—Bank of Nova Scotia, Charlottetown and
Bummerside. Newfoundland—Commercial Bank of
Newfoundland, St. John’s.

In Europe.—London—Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Live 1—The Bank of Liverpool.
Antwerp, Belgium—La Banque d’Anvers.

In United States.—New York—Mechanics’ National
Bank ; Messrs. W. Watson and Alex, Lang; Messrs.
Morton, Bliss & Co. Boston—Merchants’ National
Bank. Portland—Casco National Bank., Chicago—
First National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo—
Third National Bank. Milwaukee — Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana—First
National Bank. Fort Benton, Montana — First
National Bank, Toledo—Second National Bank.

Collections made in all parts of the Dominion,and
rgturns promptly remitted at lowest rates of ex-
change.

Letters of Credit issued available in all parts of
the world.

UNICN BANK OF CANADA.

Capital Paid-up.....ccecvvereeveerivennnane 81,200,000
HEAD OFFICE, - . QUEBEC.
DIRECTORS.

ANDREW THOMSON, Esq., President.

Hon. G. IRVINE, Vice-President.
Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq. E. J. Hale, Esq.

E. WEBB Cashier.
BRANCHES,

Savings' Bank (Upper Town), Montreal, Ottawa,
Smith’s Falls, Winnipeg, Lethbridge (Alberta),
Alexandria.

Foreign Agents.—London—Alliance Bank (L't'd.)

New York—National Park Bank.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1863.
CAPITAL, $2,500,000.

LoNDON OFFICE—28 Cornhill, London.

Branches at San }Francisco, Cal.; Portland, Or.; Vie-
toria, B.C.; New Westminster, B.C.; Vancouver, B.C.

AGENTS AND CORRESPONDENTS.

IN CANaDA--Bank of Montreal and Branches, whg
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. 8.—Agents Bank of Montreal, 59 Wall Bt.
New York; Bank of Montreal, Chicago. )

UNITED K1vapoM—Bank B. C.,28 Cornhill, Londonf
Netional Prov. Bank of Eng., North and Bouth
WailesdBa.nk. British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and fror.
sll points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,

YTARMOUTH, N.S.

DIRECTORS,
G Bukin Prosident, | | Oashler.
. E. R, President.
L E C. E. BROwWN, Vice-President
John Lovitt. Hugh Cann, * J. W. Moody

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
Bt. John—The Bank of Montreal.
do The Bank of British North Ameriea.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston-—-’l‘hlg El'li‘%t I“I}ltion% Baknk} London.
London, G.B.—The Union Bank of .
Gold and Currex‘licy I]?:ira.fts and Bterling Bills of Bx-
change bought and sold.
Degosits geceived and interest a.llfmed.
Prompt attention given to coll

ST. STEPHEN’S BANK.

INCORPORATED 1636,

ST. STEPHEN'S, N.B.

Oapital ~ $200,000
Rols’erve P. t’m
- President.
JWFH ToDD, C or.

AGENTS,

— M. . Glyn, Mills, Currie & Co. New

Yg;'?ilflg:nk ggsxigew ork, N.B.A. Boston—Globe

National Bank. kaotlldtre:::;-‘]lSank of Montreal. St.
John, N.B.—Bank of Mon 5

oD?aft.a issued on sny Branch of the Bank of

THE FEDERAL BANK OF CANADA.

Notice is hereby given that a Dividend of Three
ger cent. upon the capital stock of this Bank has

een declared for the current half-year, being at the
rate of 8ix per cent. per annum., and that the same
will be payable on and after

Wednesday, the First Day of June next.

The transfer books will be closed from the 17th to
the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Bhareholders for the election of Directors
will be held at the banking house in Toronto, on
Tuesday, the 218t of June next.
Chair to be taken at 12 o'clock noon.
By order of the Board.
G. W. YARKER,

General M 8
The Federal Bank of Canada, anager
Toronto, 26th April, 1867, }

BANK OF OTTAWA,

OTTAWA.

Capital (all paid-up).
Rest

... $1,000,000
260,000

JaMms MACLAREN, Esq., President,
CHARLES MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, El%, R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier,
BRANCHESB.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up......... cresseesennnere $1,000,000
Reserve 120,
HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THOMAS E. KENNY, President.
Jayes BUTLER, Vice-President; Thos. A. Ritchie,
Allison Smith, E. J. Davys, Thomas Ritchie.
D. H, DUNOAN, Cashier.

AGENOIES.
In Nova Scotia—Antigonish, Bridgewater, Guys-
borough, Londonderry, Lunenburg, Maitland,

(Hants Co.), Pictou, ort Hawkesbury, Sydney,
Truro, Weymouth. In New Brunswick—Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, S8ackville. In Prince Edward Island—Char-
lottetown, SBummerside. In Bermuda—Hamilton.
8t. Pierre, Miquelon.

HALIFAX BANKING CO.

INCORPORATED 1872,
Authorized Capital.

Capital Paid-up... ,000
Reserve Fund 70,000
HEAD OFFICE, - HALIFAX, N.S.

W. L. PITOAITHLY, - - - = = = = = Cashier,
DIRECTORS.

OKE, President.
Rosme Ntk t L. J. MoRTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

AGENCIEs—Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, Springhill, Truro, Windsor.
New Brunswick: Petitcodiae, Backville, 8t. John.

CORRESPONDENTs—Ontario and Quebec—Molsons
Bank and Branches. New York-—Messrs. Kidder,
Peabody & Co. Borton—Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,
A. P, RANDOLPH, - - - - - - - = « President
J. W. SPUBDEN, - = = = = - - « « - - Cashier

FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.

DIVIDEND No. 29.

Notice is hereby given that a Dividend of Four per
cent. for the current half-year upon the paid-up
capital stock of this institution has this day been
declared. and that the same will be payable at the
bank and its agencies on and after

‘Wednesday, the 1st day of June next.

The transfer books will be closed from the 16th to
the 318t May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the shareholders for the election of Directors for
the ensuing year will be held at their banking
house, in this city, on Tuesday. the 14th day of June
next. Chair to be taken at 12 o'clock noon.

By order of the Board.
E. A. COLQUHOU(I;I.

ashier.
Hamilton, April 27th, 1887.

EASTERN TOWNSHIPS BANK,

Authorized Capital ... 1,600,000
Capital Paid in s1,455.046
Reserve Fund 375,000
BOARD OF DIRECTORS.
R. W. Hn’.\:zmmx;i Preg.iant.

on. . STEVENS, - Vice-President.
Hon. M. H. Cochrane, John Thornt.on.t
Hon. J. H. Pope. Thos. Hart.

G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.
WM. FARWELL., - - - General Manager.

BRANCHFS. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Farnham, Bedford.

Agents in Montreal—Bank of Montreal, London,
Eng —National Bank of Scot'and. Boston—National
Exchange Bank, New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

LA BANQUE DU PEUPLE.

ESTABLISHED 1¢35

Capital paid-up ... $1,200,000
Reserve...... ........... . 240,000
JACQUES GRENIER,- - - - - - President.

J. 8. BOUSQUET, - - - - - - Cashier.

BRANCHES.
Quebec —E. C. Barrow.
“ St. Roch—P. B. Dumoulin.
Three Rivers—P. E. Pauncton.
8t. Johns, P.Q.—P. Beaudoin.
8t. Remi—C. Bedard.
8t. Jerome—J. A. Theberge.

FOREIGN AGENTS.
London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republic.

BANKOF NOVASCOTIA

INCORPORATED 1832.

Capital Paid-up h) 81,114,300
Reserve Fund ... 360,000

DIREOTORS.—John 8. , President; John
Doull, Vice-President, Daniel Cronan, Adam Burns,
Jairus Hart. CAsHIER.—Thos. Fyshe.
HEAD OFFICE, - - . . HALIFAX, N.S.

Agencies in Nova Beotia—Ambherst, Annapolis,
Bridgetown, Canning, Digby, Centville, Liverpool,
New Glasgow, North Bydney, Pictou, Stellarton, Yar-
mouth. In New Brunswick—Campbelltown, Chat-
ham, Fredericton, Moncton, Newcastle, St. Andrews,
8t. John, St. Stephen, Sussex, Woodstock. In P.E.
Island—Charlottetown and Summerside. In United
States—Minneapolis, Minn.

Collections made on favorable termsand promptly
remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-up OADIAL .......coveeerrenssecnisssienss oo $321,900

08. MACLELLAN President,
= BOARD OF DIRECTORS,

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.
McMillan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); AA AS glberlmg,A ed:nct.on.

—Fredericton—A. 8, Murray, Agent.

“e‘l'wy—Woodswck, N.B..—G. W. Vanwart, Agent.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 1825

HEAD OFFICE, - - . . .
Oapital.......... eoee 85,000,000, Paid-up

EDINBURGH.
Reserve Fund...... £670,000

21,000,000,

LONDON OFFICE — 37 NICHOLAS LANE, LOMBARD STREET, B.C.
CURRENT ACCOUNTS are kept bly to usual custom.
e

DEPOSITS at interest are rece: .
CIRC

ULAR NOTES and ILRTTERS of CREDIT available in all parts of the world are issued free

charge.

The enc&oof Colonial aad ¥ Banks is
e
e

other Banking business

undertaken and the Acceptances of Customers re

lonies, domictiad in London, retired on tarms which will be rurnished on application,
vonnected with England and Scotland is also transacted.

JAMES ROBERTSON Manager in Tondon.
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THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
gaptial Axchorcd wigoone
QOapital Subscribe 850:000

Capital Paid-up ..
P BOA%D IREC
JorN CowaN, Esq., President.
REUBEN 8. IN, Esq., Vice-President.
‘W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq.

T.H. MOMILLAN, - - - - - Cashier.
BRANCHES. .
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
of Scotland. At New York—The Merchants Bank of
Oanada.

PEOPLES BANK OF HALIFAX,

Oapital Authorized ... 800,000
Oapital Paid-up..... . 600,000

DIRECTORS.

R. W. FRASER, Pres. W. J. COLEMAR, Vice-Pres.
Thomas A. Brown, Esq. George H. 8tarr, Esq.
Augustus W. West, Esq.

PETER JACK, Cashier.

Branches—Lockeport and Wolfville, N.8.
Agents in London—The Union Bank of London.
«  « New York—The Bank of New York.
« « Boston—New England National Bank.
¢« Ontario and Quebec—The Ontario Bank

LA BANQUE NATIONALE.

COapital Pald-up .....c..innnniniiecinen 82,000,000
HEAD OFFICE, - - - QUEBEC.
Hon. THIBAUDEAU, Pres. P. LAPRANCE, Cashier.
DIRECTORS.

Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaund, Esq.

M. W. Baby, Egq.
Hon. Dir., Hon. J. R. Thibaudean, Montreal.

Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents~-The National Bk. of Scotland, Ld., London;
Grunebaum Fr2res & Co.and La BanquedeParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CAINADA.

HEAD OFFICE, - LONDON, ONT.
Oapital Subscribed . ... $1,000,000
Capital Paid-up . 200,000
Reserve Fund 50,000

DIRECTORS.
Hy. TAYLOR, Esq., JNO. LABATT, Esq.,
President. Vice-President.

W. Duffield, Esq.
Jno. Morison, Esq.
Thos. Kent, Esq.
John Leys, Esq.

Isaiah Danks, Esq.
Benj. Cronyn, Esq.
F. B. Leys, Esq.
Thos. Long, Esq.

A. M, SMART, - - - - + - - - Cashier.
BRANCHES,

Ingersoll, Brantford, Petrolia,

Dresden, Watford.

Correspondents in Canada—Molsons Bank and
Branches. In New York-National Park Bank. In
Britain—National Bank of 8cotland (Limited).

THE CENTRAL BANK
OF CANADA.

DIVIDEND No. 8.

Notice is hereby given that a Dividend of Three

er cent upon the paid-up capital stock of this Bank

a8 been declared for the current half-year at the
rate of six ;i)er cent. per annum. and that the same
will be payable on and after Wednesday, the First
day of June next.

The transfer books will be closed from the 17th to
the 31st May; both days inclusive.

The Annual General Meeting of the S8hareholders
for the election of Directors will be held at the Bank
in Toronto on Monday, the 20th June next. Chair to
be taken at 12 o'clock noon.

By order of the Board.
A. A. ALLEN, Cashier,

The Central Bank of Canada, }
Toronto, 27th April, 1887.

THE COMMERCIAL BANK
OF MANITOBA.
Authorised Oapital ............ccoeiciiininnn

DIRECTORS. .
DUNOAX MOARTHUR, - - - - - President,
Hon. Jobn Butherland. Alexander Logan.
Hon, C. B, Hamilton. ‘W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issusd available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,
Subscribed Capital

83,500,000

Paid-up Capital... 2,300,000
Reserve Fund ... 1,180,000
Total Assets ...... . 9,301,615
OFFICE: CO.'S BUILDINGS, TORONTO ST.,

TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures

WESTERN CANADA
Loan & Egzings Co.

Fixed and Permanent Capital
Subscribed) . . 82,500,000

Paid-up Capital 1,300,000
Reserve Fund. 650,000
Total Assets.... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.

¥ Deposits received, interest paid or compounded
half-yearly. .

Currauczo and Sterling Debentures issued in
amounts suit investors. Interest coupons pa.{-
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Manager.

urchased
. HERBERT MASON, Managing Birector.

Frehold Loan & Savings' Go'y.

DIVIDEND No. 55.

Notice is hereby given that a Dividend of Five per
cent. on the Capital stock of the Company has been
declared for the current half-year, payable on and
after Wednesday, the First day of June next,
at the office of the Company, Church Street.

The transfer books will be closed from the 17th to
the 31st May, inclusive.

Notice if also given that the GENERAL ANNUAL
MEETING of the Company will be held at 2 o'clock
p.m. on Tuesday, Tth June, for the purpose of re-
ceiving the Annual Report, the election of Di-
rectors, etc. By order of the Board.

8. C. WOOD, Manager.

Toronto, April 27th, 1887.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JOHN HARVEY, Esq.
Capital Subscribed 81,500,000 00
Capital Paid-up .. 1,100,000 00
Reserve and Surplus Funds ...... 183,441 92
Total Assets........ccccceeveniiiiceiacnnnnanen 3,255,529 93

DEPOSITS received and interest allowed at the
highest current rates.

EBENTURES for3or 5 {‘ears. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

B House—King Street. Hamilton.
. D. CAMERON, Manager.

LONDON & CANADIAN

Loan & Agency Co.
(LIMITED).
3R W. P. HOwLAND, C.B.; K.C.M.G., - PRESIDENT
Capital Subscribed 84,000,000
. Paid-up.. 560,000

MONEY 70 LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Britain or Canada
without charge.

Rates on application to

J. G. MACDONALD, Manager,
Head Office, 44 King Street West, Toronto.

Dominion Savings & Investment Society,

LONDOIN, ONT.
INCORPORATED 1878,

Capital 81,000,000 00
Subscribed 1,000,000 00
Paid-up 918,250 00
Reserve and Contingent............... 162,000 00
Savings Bank Deposits and De-

DONLUres ........coovvirumesicsnressssranians 768,995 75

Loans made on farm and eity property, on the
most favorable terms.

hMu:li'cipal and School Bection Debentures pur-
chas

Money 'received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,

DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
and One-Half per cent. upon the paid-up capital
stock of this Company has this day been declared
for the balf- l};em' ending 30th inst., and that the same
will be payable at the Company’s office, 17 Toronto
Street, Toronto, on and after.

MONDAY, the 16th Day of MAY next.

The transfer books will
May, both derajooks will be closed from 1st to 16th

By order of the Board.

GEOQ, 8. 0. BETHUNE, Sec’ 5
Toronto, 21st April, 1887, NE, Bacy Treaa

HURON AND ERIE

Loan and Savings Company,
LOND_(D_N‘_, OINT.

Capital Stock Subscribed... ... 81,500,000
Capital Stock Paid-up . 1,100,000
Reserve Fund 417,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of th
Company.

Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME

Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH S8T., TORONTO.

Authorized Capital... $2,000,000
Subscribed Capital.... 1,000,000

. Deposits received, anE_i;xterese at current rates al-
ow

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms,

Advances on collateral security of Debentures, and
Bank and other Stocks.

HoN. FRANK SMITH,

JAMES MASON,

President. Manager.
BUILDING AND LOAN
ASSOCIATION.

R & ke
DIRECTORS.

LARRATT W, SyiTH, D.C.L., President.
o JOHN KERR, Vic-Presiden 1.
Hon. Alex. McKenzie, M.P, G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.
‘W. Mortimer Clark.
WALTER GILLESPIE, Manager.

OFFICE : COR. TORONTO AND COURT S8TS.
Money advanced on the securfty of city and farm
property.
ortgs.ges and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Co.

LIMITED,

OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vice-President, WiLL1AM H. BEATTY, Esq
DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld,

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town propertly.

Mortgages and Municipal Debentures purchased

A. M. COBBY, ager.

84 King Btreet East Toronto.

The Onfario Loan & Savings Gompany,

OSH AW.A, ONT.

Capital Subscribed .. ... $300,000
Capital Paid-up e 300,000
Reserve Fund 65,000

Deposits and Can. Debentures ... 605,000

Money loaned at low rates of interest on the .
security of Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. . CowaN. President.
W. ¥, ALtBR Vice-Preeident.

T, H. MOMILLAN Bee.-Treas g
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The Ontario Investment Association

(LIMITED),
OF LONDON, ONTARIO.

Oapital Subscribed ..
Oapital Paid-up..
Reserve Fund
Investment

82,665,600
700,000
500,000

2,800,000
Money to invest on Mortgages on Real Estate,

Municipal and School Debentures, and other Public

Becurities. .

ents in Great Britain—Paulin, Sorley & Martin,

77 George 8t., Edinburgh.

Head Office, London, Oatario.

HENRY TAYLOR, CHARLES MURRAY,
Manager. President.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.
tal Subscribed .. 82,000,000

Oa;

Pald-up Capital., 1,200,000
serve Fund ..... 300,000
Total Assets 38,041,190

Total Liabilities. e 1,507,878

Money loaned on Real Estate S8ecurities only.
Municipal and Bchool Section Debentures pur-

) WILLIAM F. BULLEN.

Manager.
London, Ontario, 1885.

TH®
CANADALANDEDCREDIT
COMPANY

JouN L. BLAIxIE, ESQ., - - President.
THOMAS LATLEY, E8Q., - - - Vice-Prest.
Subscribed Capital 81,500,000

Pald-up Capital ............c.cceveerennennnnn, . 663,9
Reserve Fund 150,000
OFFICE, 23 Toronto 8t., - TORONTO.

Money advanced on the security of city and farm
}srope at lowest rates of interest, and on most
avorable terms as_ to repayment of principal.
Mortgages purchased. Sterling and currency de-

bentures issued.
D. MOGEE, Becretary.

The National Investment Co. of Canada

(LIMTTED),
90 ADELAIDE STREET EAST, TORONTO.
Oapital 2,000,000
DIRECTORS.

BN HoskiN, Esq., Q.C., President.
Jo Wn.inan?Lnﬁum, Esq., Vice-President
William Alexander, Esq.
John Stuart, Esq. N. 8ilverthorne, Esq
A. R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Debentures issued.

ANDREW RUTHERFORD, Manager

John 8cott, Esq.

The Trust & Loan Company of Canada,

ESTABLISHED 1651,

Subscribed Capital ...... ...... ...
Paid-up Capital ...
Reserve Fund .. .........coeeueeeennns .
HEAD OFFICE : 7 Great Winchester 8t., London, Eng.
Toronto Street, TORONTO.
OFPICES IN CANADA : { St. James Street, MONTREAL.
Main Street, WINNIPEG.
Money advanced at lowest current rates on the
security of improved farms and productive city
property.
RUSSELL STEPHENSON, X
WM. B. BBIDGEMAN-BIMPSON,}Commlssioners.
RICHARD J. EVANS,

Finencial.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Fuiancial Agents

it t Victoria, New Westminster and

° oeav:ncouvor (Coal Harbor) B. C.

for sale in all parts of the Province. In-
vﬁ&%ﬁm%de and estal.)tes managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific Ba.liny.

Financial.

The Toronto General Trusts Co.

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
VICE-PRESIDENT, E. A. MEREDITH, LL.D

MANAGER, - - - - J. W. LANGMUIR.

Thislcompany is authorized underits charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of everyidescription. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, max-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of, .the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in & position to ind the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company will also act a8 AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto 8tock Exchange,

Buy and sell Toronto, Mentreal and New
York Stocks,
for Cash or on Margin.

Properties bought and sold. Estates M d

Financial,

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and 'Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange .bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS M NTREAL S8TOCK EXCHANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.

8tocks Bonds, &c., bought and sold for investment or
on margin. Margin—10 per cent.on ' ar value. Com-
mission—} of 1 per cent. on par value. Investment
a specialty. lividends and interest collected and
remitted. Business strictly confined to commission.

GouopBODY, GLYN & Dow, New York.
AGENTS:

ALEX. GEDDEs & Co, Chicago.
LEE, H1GGINSON & Co., Boston.

COX & CO,

STOCK BROKERS,
Members Toronto Stock Exchange.
No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
or on Margin; also (Grain and Provisions
on the Chicago Board of Trade.

Rents collected. h
28 Toronto Street.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 1),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MoRT-
GAGES BOUGHT AND SOLD,

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and ency of Banks, Corporations,
firms and individuals received upon favorable terms.
Eizidends a.x;«: ifnt,erest collacted i;nd remitted.
ot as agents for corporations aying coupons
and divid:gda; also as transfer entg. po
Bonds, Stocks and Securities bought and sold on
commission, at the 8tock Exchange and elsewhere.

Sterling KExchange and Cable Transfers bought
and sold.

THE BELL TELEPHONE G0'Y

OF CANADA.
CAPITAL, $1,000,000

HEAD OFFICE, . . MONTREAL,

Notice is hereby given that the various tel
instruments not manufactured by this &3’ h&n;
which are now being offered for sale or for hﬁe to
the public, are believed to be infringements of the
E:tentq held by the Bell Telephone 0., of Canada;

at suits have been instituted against the companies
progosin%hto deal in these mfrming instruments to
restrain their manufacture, e or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice 18 given for the express f in-
forming the pngllic of the olslnfs m mg Bell
and of warning all persons of

Telephone Company,
the consequences of any infringement of this Com-

pany's patents.

o g

C. F. SISE,
Vice-Pres't and Man'g Director,
HUGH C, BAKER, Montreal.
Maneger Ontario Dept.
Hamilton,

JOHN LOW,
(Member of the 8tock Exchange),
Stock and Share Broker,

&8 BT. FRANCOIS XAVIER STREET,
MONTREAL.

{A NEW SERIES ON THE

| =

NGE OF AGGOUNTS

Business Correspondence.

A Book of 262 Pages, replete with Useful
and Practical Information.

PRICE,

Address,

CONNOR O'DEA,

TORONTO, ONT
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Leading Barristers.
CARON, PENTLAND & STUART,

(Bucessors to Andrews, Caron, Pentland & Stuart)
Advocates,
Corner of St. Peter and St. Paul Streets,
VYictoria Chambers, - - - QUEBEC
8olicitors for the Quebec Bank.

SBIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
O. A. PENTLAND. G. G. BTUART,

DELAMERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Etc.

JFFICE—No. 17 _Toronto Street, (Consumers’ Gas
Company's Buildings)

TORONTO.
€. D. DELAMERE DAVIDSON BLACK
H. A. RRESOR E.TAYLOUR ENGLISF

GIBBONS, McNAB & MULKERN,

Barristers & Attorneys,
O¥rF10E—Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. M'NAB
P. MULEERN FRED. F. HARPE"

STOCK AND BOND REPORT.

JOHNSTONE & FORBES,
Barristers, &o.,
REGINA, - - - - orth-West Territory.
T. C. JOENSTONE. F. F. ForBES.

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,
CORNWALL.

D. B. MACLENNAN, Q.C.,
C. H. CLINE.

‘MGI.AHEN MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. W. LIDDELL.

3. 3. MACLAREN
W. M. MERRITT
J. L. GREDES

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &o.
OFYFICES—BANK BRITISHE NORTH AMERICA Bpas.
4 Wellington Street East, TORONTO.

D. E. THOMSON, DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address—** Therson,” Toronto.

6. 6. 8. LINDSEY,

Barrister, Attorney, Solicitor.
OrrioE—28 York Chambers, Toronto Street,
TORONTO.

NORTHERN

Assurance Gompany,

OF LOINDON, EING.
Branch Office for Canada:

1724 Notre Dame St, Montreal,

INCOME AND FUNDS (1885),

J. H. MACDONALD
G. F. BHEPLRY
‘W. E.MIDDLETON

Subscribed Cnp:tal . $15,000,000
Of which is .. 1,500,
Accumulate funds 15,671,500
Annual revenue from fire premiums . 2,886,500
Annual revenue from life premjums ... .. 957,000
Annual revenue from interest upon in-

vested funds .........ccecvvieciieennn i 660,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA.
Jan. 1, 1887.

1
GOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT’S

STEEL PENS,
ld by all Stationers throughout the World.
~~

5 Divi- CLOSING PRICES.
@ [ Capital :
BANKS. 5 | Bub |Sapitel | geg | dend
& | geribea. | Faid-up. last ToroNTO. |Cash val
] 6 Mo's. May 5. |per share
British Columbia $2,500,000) $1,824,937| $ 425,000 3%
British North America .. ..| $243 | 4,866,666 4,866,666 1,079,475 3
Canadian Bank of Commerce............ 50 | 6,000,000 6,000,000 1,600,000 3%
Central 100 500,000/ 410,000 25,000 3
Commercial Bank, Windsor, N.8. . 40 500,000, 260,000 78,000, 33
Dominion 50 { 1,500,000 1,500,000f 1,090,000{ 6
Es.stem Townshxps ........................... 50 | 1,500,000 1,455,046 875,000 33
100 | 1,250,000 1,250,000 125,0000 8
20 500,000 500,000 70,000, 3
100 | 1,000,000 999,500 ,000( 4
100 710,100 70,100 100,000 3
% 100 | 1,500,000 1,500,000 ;) 4
anque Du Peuple 50 | 1,900,000{ 1,200,000 , 3
La Banque Jacques Camer 25 500,000/ 600,000, 140,000| 3
La Banque Nat; 100 | 8,000,000 8,000,000
London 100 | 1,000,000 900,000 e
Maritime. 100 821,900/ ... . 3
Merchants’ Bank of Canada. 100 | 6,799,200/ 5,799,200 83
Merchants’ Bank of Halifax.. 100 | 1,000,000( 1,000,000 3
Mol 50 | 8,000,000, 2,000,000 4
Montreal. . 200 | 12,000,000 12,000,000 5
New Brunswick .........couees 100 500,000; _ 500,000 4
Nova Scoti 100 | 1,114,300{ 1,114,300 8
Ontario 100 | 1,500,000, 1,600,000 3
Ottawa 100 | 1,000,000{ 1,000,000 gz
People s Bank of HalifaxX .......cccoeeneene 20 600,000{ 600,000
?‘l:‘a Bank of N. B 650 150,000
Que 100 | 3,000,000; 2,500,000 3
St. Stephen’s 100 200,000 900,000 4
Standard 50 | 1,000,000/ 1,000,000 3%
Toronto 100 | 2,000,000| 2,000,000 4
Union Bank, Halifax 50 500,000) 500,000 2
Union Bank, Canada .. 100 | 1,200,000; 1,200,000 3
Ville Marie. 100 500,000 477,530 3
‘Western 100 500,000| 215,000
Yarmouth 100 800,000 820,424 ) 8
LOAN COMPANIES,
Agricultural S8a & Loan Co. 50 830,000/ 614,695 95,0000 4 | seeee eeene | eesen
British Can. Loan & Invest. Co. 100 | 1,350,000 967,066 ,000[ 8 102.00
British Mortgage Loan Co.. 100 450,000 274,818 44,0000 8% | e v | e
Building & Loan Associatis 25 750,000/ 750,000 95,0000 3 28.00
50 | 1,500,000, 663990/ 150,000 4 65.00
50 | 3,500,000/ 2,300,000{ 1,180,000 6 106.00
50 750,000/ 650,410 145,000 4 | e e ] e
Dommjon Sa.v Inv. Bociety «.| 501 1,000,000 918,2560' 162,000 33 56.25
Farmers Loan & S8avings Company ...| 50 | 1,057,250| 611,430 100,786 8% 58.50
Freehold Loan & Bavin Oompany 100 | 1,876, ,000, 450,0000 & 16/.00
Hamilton Provident & Loan 8oc. ...... 100 | 1,500, 1,100,000 156,000, 3 121,00
Huron & Erie Loan & Savmgs Co...... 50 | 1,500,000/ 1,100,000 417,000 79.75
Huron & Lambton Loan & S8avs. Co...| 50 350,/ 235,550| . 0000 4 | s e | eeeens
Imperial Loan & Investment Co. ......| 100 629, 825,000 96,4007 3% 117.00
Landed Banking & Loan Co... 100 700,000, 493,000 60,0000 3 | eei e | eeenns
Land Becurity Co. ......ccccvvvernen | 25 408,850/  230,000| 215,000 5 56.25
London & Ca.n Loa.n & Agency Co.....| 50 | 4,000,000 560, ,0000 & .76
London Loan Co. 50 660,700 464,620 49,775 33
London & Ont. Inv.Co 100 | 2,350,000 450, 80,0000 34 | oo e | e
Manitoba Investment Assoc 100 400,000f 100,000 38,0000 4 101.50
Manitoba Loan Company ...... 100 | 1,250,000 312,081 94,0000 4
Montreal Loan & Mo e 0o... 100 600, 412,433  ......... - J IO O
Manitoba & North- West oan Co. 100 { 1,250,000 312,500, 111,000 33
National Invest t Co 100 | 1,700,000 425, ,0000 38 106.
Ontario Industrial Loan & Inv. Co. ...[ 100 479,800 274,178, 60,000, 33 114.00
Ontario Invest t Association 50 ,665,600/ 700, 500,000/ 4 116.75
Ontario Loan & Debenture Co 60 ,000, 1,900,000{ 300,000 3 51.75
Ontario Loan & Savings Co., 50 ,000) 900,000 85,0000 3% | ..o ] e
mle s Loan & Deposit Co, 50 600,000| 554,580 92,000 67.60
Estate Loan & Debent; 50 800,000 477,209/ 5,000 ... | e e | e
Royal Loan & 8avings Co. 50 500,000 ,000 63,000, 4 werree eseeee | sseess
Union Loan & Savings Co 50 | 1,000,000/ 627,000[ 200,000 4 1343 1363 67.25
‘Western Canada Loan & 60 | 9,500,000 1,300,000{ 650,000 & 190 95 00
MISCELLANEOUS.
Canada North-West Land Co. ............ £ 6 63 ...
C da Cotton Co $100 9% ... 95.00
Montreal Telegrsph GO0, cicrrieccsranrecnnes 40 4 1013 1013 40.60
Ilgew Cxty G Montreal 50.49 [] 2%7 2184 4;“%88
9 2
Stur M’ 8 00 Hahfax 100 3 90 ... 90.00
Toronto Consumers’' Gas Co. (01d)...... 50 5 189%, 191 93 62
Par
INSURANCE COMPANIES. RAILWAYS. ;'ulsli‘e r‘f;f”“:
ENGLIsE—Quotations on London M"k“") Atlantic Iu;.ndn?t LAaWrence .....coeeeees | £100 | ...,
& Oanada Bouthern 5 % 1st Mortga.ge 6“
N Last g'& e g‘:]at Gra.g;’ Trunkt 1;1 n bg Shook..oee 100 15
0. AME ANY. e. erpetu ebenture stook 1
Bhares gg}i NAME OF OoMPANY. EF °E ag P d. bonds, nd chu'ge . 125
- [ 5 April do.  First preference...... 83}
do. Becond pref.stock. 70
% @ do.  Third pref. stock .. 88
6 |(Briton M.&G. Life./£10| £1 roat Western ordinary stock . .
16 |C.Union F.L.&M.| 650 | 5 | 204 21 do. 6% nds, 1890....... . "i"ﬁ
s Fire Ins. Assoc ...... 2 Midland Stg. 1st mtg. bonds, 1906, 100 105
6 |Guardian...... 50 | 71 73 || Northern of Can. 6% first mtge ......| 100 106
32 |Imperial Fire......... 25 1155 160 do. 6% second mortgage ... 100 104
ég %ﬁ%ﬂﬁ% F(;O&D % 2 432 511& Toronto, Grey & Bruce 4% bonds ...| 100 86
10 |Dondon& Lan Lo 16 | 1 o3 Wellmgﬁon rey & Bruce 7% 1st m.| .. 99
5'?; Eiron SEFLL Stx| 2| 3¢ 32& Lond
v.Loon.& G.F.& L. ndon
% |Northern F. &1L — 100 | 10 | 56° 572 SECURITIES. Apl. 83
ﬁg* ghorth Brit. & Mer..| 25 58& Aﬁ; %
BDIX  sovveersenirene 50 245 7
9 ueen Fire & Life..| 10 | 1| 3% Canadian Govt. deb., 5% 88, ..cvreens [T
413 |Royal Insurance....| 20 | 8 | 38 39 || Dominion 5% stock, 1908 o By loan. e
wewr|Boottish Ip.F. &L 10 | 1 [oeereerenns do. g% Jo. 1904 P Sy %6”5‘
o dard Life ......| 60 | 12 |............ Mo x:ltre al %a.tbom'ﬁ o dg 5 wu ........ }03
0 orporation, . 08
. CANADIAN, May 5 . 9o . "P°d"‘1 . %’ }g
Brit. Ame oron rpora. on,
16 (Oanada Lifo. -or 000 | 00 |-obioed | ™o, %, 1908, 107
%g gonfedeuuon Iate 100 | 10 |.eeernnnenn
8 [Royal Canesioo (100 | 1% 160 DISCOUNT RATES. London, April'es,
5 uebec Fire ......... 100 | 65 |............| Bu.nk Bﬂls, 8 months 1 1
10 ueen City Fire...... 50 | 25 8 do. 13 1
10 esvern Assurance 40 | 20 [160 161 '.l'ru;zBills 8 do. 1;
. . 1
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GRAND TRUNK RY.
The Old and—Popular Route

MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

IT I8 POSITIVELY THR

Mt From TORONTO

R the Celebrated Pullman Palace
eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours

Best and Quickest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general

) information apply at the Union
Degot. City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's

Agents.
JOSEPH HICKSON,
WM. EDGAR, General Manager.
General Passenger Agent. -

[ ] [] [ ]
Dominion Line.
Sarnia......... 3,850 Tons,  Oregon............ 3,850 Tons
TPoronto ...... 3,300 « Montreal . 3,300 ¢
Dominion... 3,200 * Ontario ... “
Mississippi.. 8,600 * TeXas8 ....ooeneens 8 “
Vancouver.. 5,700 Quebec ......... “

LIVERPOOL BERVICE:

DATES OF BArLING :

From Portland. From Halifax.
*SARNIA............ Thurs., 28th April ...Bat., 30th April
From Quebec:

*OREGON ......... ...Thursday, 12th May.

TORONTO .. ...Thursday, 19th May.
MONTREAL.. ...Thursday, 26th May.
*VANCOUVER ............Thursday, 2nd June.

Rates of Passage—From Portland, Halifax or
Quebec, cabin, $50 to $80. Becond cabin, $30. Bteer-
age at lowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in these st 8 Are idship, where but
little hmotion is felt; and they carry neither cattle
nor sheep.

For fml')t.her particulars apply to GEQO. W. TOR-
RANCE, 18 Front 8treet East; M. D. MURDOCK
& CO. 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

ROYAL MAIL

STEAMSHIPS.
1887. Summer Arrangement. 1887,
LIVERPOOL, LONDONDERRY, QUEBEC AND

MONTREAL MAIL SERVICE,

From ; From
Liverpool. Steamships. Quebec.
29 April ... Polynesian 13 May.
28 - w....  Parisian 19 ¢

5 May Sarmatian 2%
18 ¢« Circassian 3 June.
19 “ Bardinian g
o7 « Polynesian 17 o«

2 June Parisian 23 ¢

9 « Sarmatian 30
17 “ e Circassian 8 July.
2 ¢ Sardinian ... 14«

1 July Polynesian R I

T % . Parisian ... 28
4 ¢ Sarmatian ... 4 Aug.
P ¢ . Circassian ... 12«
28 Sardinian 8 -

5 Aug Polynesian 2 “
1m o« Parisian 1 Sept.
8 Sarmatian 8 «
28 Circassian 16 “

1 Sept. Sardinian 22

9 « Polynesian . 30 «
15 0« Parisian ... 6 Oct.
2 Sarmatian ... 13 0«
30 “ Circassian ... 21 “

6 Oct. 27
4 0 4 Nov.
2 RN 10 «
7 . 17«

PAssAGE.—Cabin $50, $65, and $75.
Retarn, €100, $125, 8nd $150, Intermediate $30.
Return $60. Steerage aﬁtf)west g.a.tes. Iy to
d eve ormation, ap
For tiokets an y H BOUBL&R

Corner King and Yonge Streets, Toronto

EUROPEAN MARKETS.

Lonpox, May 4.

Beerbohm's reports Floating cargoes.—
Wheat, nil ; maize, firm. Cargoes on passage
~Wheat and maize, firm. Mark Lane—Eng
lish and foreign wheat, firm; American and
Danube maize, firm ; English and American
flour, firm; French country markets firm.
Weather in England warmer.

Lrverroor, May 47H.

Wheat—Spring, 7s. to 7s. 2d.; red winter,
78. 2d. to 7s. 4d.; No. 1 Cal. 7s. 11d. to
8s. 1d.; cotrn, 4s. 0d}.; peas, 58.; pork, 67s.
6d.; lard, 35s. 3d.; bacon, short clear, 39s.,
long clear, 39s. 6d. ; tallow, 22s. 33.; cheese,
63s. Wheat, firm, fair demand; offering spar-
ingly. Corn, steady ; fair demand.

TORONTO PRICES CURRENT.

(CONTINUED.
Sawn L ber, Insp d, B.VI.

Clear pine, 1% 1n.or over, per M ......... $3700 3900
Pickings, 1} in.orover...... .. 2700 29 00
Clear & pickings,1 in 2500 2800
Do. do. 1} an 3300 38500
Flooring,1} & 13in ... 1500 16 00
Dressin§ . . 16 00 18 00
Ship. culls stks & sidgs 1200 13 00
Joists and Scantling ... 1200 13 00
Clapboards, dres: 12 50 00 00
Shingles, XXX, 16 in. . 250 260
“ XX 140 160
Lath 186 19
Spruce 1000 1300
OMIOCK ...ooovvuneiiinriniieiiiciaenenneenesons 1000 11 00
Tamarac 1200 1400

Hard Woods—3 M. ft. B.IM,

20 00

1 - 18 00

Cherry, 60 00 85 00

2400 2800

16 00 18 00

1200 14 00

ck 18 00 00 00

Oak, white, 2500 30 00

“ red or grey “ ......... 1800 2000

Balm of Gilead, No.1 &8 .. 1300 1500

Chestnut “ .. 2500 3000

‘Walnut, 1 in.No.1&3... .. 85 00 100 00

Butternut “ .. 4000 50 00

Hickory, No.1&9 ... .. 2800 0000

Basswood = “ . 1600 18 00

‘Whitewood, * .. 3500 4000
Fuel, &c.

Coal, Hard, Egg 862 000

¢ *“  Btove 660 000

“« 4 Nut ... 850 000

“  Boft Blossl;llhrlg . 600 000

“ ¢ Briarhillbest . 600 000

Wood Hard, best uncut ....... . 550 600

I “  2nd quality, uncut. 500 560

“ “ cut and split.... 55 609

¢  Pine, uncut ... 400 00

“ *“  cut and 500 000

“ “  glabs ... 300 400

Hav and Straw,

Hay, Loose New, Timothy... 18 00
Clover HaY......ccooeeenn 14 00
Straw, bundled oat 13 00
“  100BE .evo..... 8 00
Baled Hay, first-class 12 50
“ " gecond-class ... 9 50}
LIVERPOOL PRICES.
May 5th, 1887,

B. D

7 1

7 3

02 0

5%

35 3

66 [

Bacon, long cl 39 0
‘ short clear 39 0
Tallow ..... 22 9
Cheese ....ccceeerennenan. 63 6

CHICAGO PRICES.
By Telegraph, May 5th, 1887.

Breadstuils. Per Bush.
X ] 0 00
. T 0 00
Corn... Mar 0 00
Oats ...veene cash 27, 0 00
Barley cash 49 0 00

Hog Products.

Mess Pork ...ccceeeinnnnneen (RIS . $23 00 000
Lard, tier e 890 000
Short Ribs 7504 000
Hams 000 000
Bacon, long clear...... 805 000
©¢  ghort clear... . 000 000

TORONTO .

LEAD & COLOR CO.,

MANUFACTURERS OF

Pure White Lead in Ol
PURE PREPARED PAINTS, » S54%%..

PAINTS IN OIL AND JAPAN,
DRY COLORS, &c., &c.

IMPORTERS PA|EE{S’ SUPPLIES.

8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,

OWEN SOUND,
Forwarders & Commission Merchants,

Dealers in Pressed:Hay, Grain and Supplies.
Lumbermen and Contractors’ Bupplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,

For Butter and Cheese.

New Importations of English Saft,

HIGGINS’

CELEBRATED EUREKA

WASHINGTON BRAND,
ASHTON BRAND.

ALSO,
Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON

8t. Lawrence Market, TORONTO,

Tre MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, -

- President.

Assofs, - - - - $114,181,963.24.

‘When adked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance
America. Company
2. It is the largest Life Insurance Company by
ma.n{ millions of dollars in the world.
s.ﬂtt has no 8tockholders to claim any part of its
rofits.
pt. It offers ne schemes under the name of In.
surance for speculation among its membaers,
5. Its present available Cash Resources exceed
hosl?l of any other Life Insurance Company in the
world.
It has received in Cash from Policyholders
its organization in 1843, i sinoe

$301,396,205.

It has returned to them, in Cash, over

$243,000,000.

Its payments to Policyholders in 188 were
813,129,103,
Surplus, by the legal standard of the Btate of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,

General Managers Western Ontario,

TOROINTO.
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Leading Wholesale Trade of Montreal.

CARSLEY & C1

93 St. Peter St., MONTREAL.

WHOLESALE

Dry oo Lortas,
Prints, Prints,

PRINTS.

We keep the Most Tasteful Print Goods
of any Wholesale House in the
Dominion.

Printed & Embroidered Muslins,
Coloured Lawns,

Printed & Plain Hindoo Muslins.

ORIENTAL LACES,

IN CREAM, WHITE, AND BEIGE,

Oriental Flouncings,
Cream and Beige,

Black and Gream Spanish Laces,
Whi‘e and Coloured Embroideries,
Black and Coloured Silk Gloves,
Black Cashmers Hose,
Black and Coloured Cotton Hose.

PLAIN & BRAIDED JERSEYS

KID GLOVES,
KID GLOVES,

The Jolette and Le Brabant Kid Gloves,

GARSLEY & CO.

93 St. Peter St., Montreal.

AND
18 Bartholomew Close, London, England.

W. & J. KNOX.

S

TRADEMARY

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.
Bole Agents for Canada:
GEO. D. ROSS & CO,,
648 Craig Street, Montreal.
Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Junas Boock § Dros.

Meltham Mills, near Huddersfield, Eng.,

Manufacturers ot

Best Six-Cord Spool Cotton

For Machine and Hand Sewing.
NEW NACHINE COTTON,

8pecially finished for sewing machines.

CROCHET COTTONS, &c.
Unmassed fo§m§o%’. Elasticity and

"FULL STOCK ON HAND ALWAYS.

J. E.LANCASTER & CO.

Manufacturers’ Agents and Qommission
Merchants,

o7 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

Mercantile Summary,

Miercantile Summary,

Business MeN in Sackville, N.B. are consult-
ing as to the establishment of a wood-work-
ing factory at that point.

THE tender of the Bank of British North
America for the Montreal loan of $500,000 at
four per cent has been accepted. The price
was 98%.

IN front of a grocery store in Bleecker street,
New York city, is a sign on a basket of eggs
which reads as follows: * Fresh eggs guaran-
teed. Every egg dated.”

Tre dry dock at Esquimalt, B. C., will
probably be completed in a month. It is over
430 feet in length ; it is 26 feet in depth and
and 90 feet wide at the entrance. The material
mainly used is concrete faced with sandstone.

Ir is proposed to remove the works of the
Canada Screw Company from Dundas to
Hamilton, and it is stated that land for a new
building has already been purchased. The
company employs about & hundred men. The
council is considering whether to give the
company exemption from taxation and a
special water-rate.

TaE clerks of the Winnipeg retail shop-
keepers have been taking counsel one with
another and would like to obtain shorter hours
of work. They ‘ think and hope that you
will come to some amicable agreement to close
your respective places of business at half.past
18 o’clock,” (which means 6.30 p-m.) Satur-
day nights and all nights before holidays
excepted.

A urrTLE story, told by the New York Sun,
will illustrate the danger of giving too much
latitude to inexperienced clerks:— J. ames,”
said the druggist to the new boy, * If you can
induce a customer to purchase a quantity of
anything by offering him a small discount,
you may doso. It is a good business prin-
ciple, James, to turn your capital often, al-
though the margin of profit is not so large.”
* Yes, sir,” replied James, and the proprietor
went out to lunch. On his return he learned,
with more or less satisfaction, that intelligent
James had induced g oustomer, who only
wanted one 2-cent postage stamp, to buy the
entire stock at a cent and a half a piece,

Ax order has been received by the St.
Thomas Car Wheel Foundry for 1,000 car
wheels, and will turn out 200 a week.

TaE Intercolonial Railway management will
adopt, at the next change of time table, ac-
cording to an eastern exchange, the new
system of time notation, known as the twenty-
four hour system.

THerE are not many changes reported from
the western provinces this week. The general
stock of Bower, Blackburn & Porter, at
Winnipeg, was sold at 45c¢. in the dollar. Our
readers will remember that they failed some
weeks ago.

Apvices from Albany, dated last week, state
that the State Government of New York has
signed the Burns Insurance bill prohibiting
foreign insurance companies from doing more
than one kind of insurance in that state to
which home companies are restricted by the
laws of the state.

AccorpiNG t0 a maritime 'exchange, some
six thousand immigrants have landed at
Halifax during the past three months, or about
500 more than landed there during the whole
of last year. They are said to be the finest
lot of immigrants that ever landed in Halifax.
Fully 5,000 of these seemed supplied with
money and were able to buy and pay for all
they wanted. They jwere mostly farmers,
a large portion of them English and Irish
tenant farmers.

Last week witnessed the organization of the
Buffalo Electric Soap Company, of Buffalo,
N. Y., and the managers for the first year are :
—Robert Henry, president ; Frank P. Boechat,
vice.president; J. 8. Buell, secretary and
treasucer ; Capt. W. B. Buell, Frank P.
Boechat, and Daniel 8. Mitchell, finance com.
mittee. The president is the junior member
of the well known firm of A. Watts & Co.,
proprietors of the Brantford Soap Works, and
Mr. Alfred Watts is one of the stockholders in
the new enterprise. The other members of
the company are well known citizens of
Baffalo. The Company has leased extensive
premises and expects to supply the trade of
Buffalo with its soaps this month,
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co’s

M E Q
SPOOL COTTON

ended by the Principal Sewing Machine
comﬁ’; as the best for hand and ma.ch?ne sewing

in the market.

s
TRADE MARKS.
For the convenience of our Customers in the We_sg
we now keep a full line of BLACK, WHITE, an:
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO,

Agents for the Dominion.

1 and 83 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONY'

IRISH FLAX THREAD

RECEIVED Z= RECEIVED
Boli. Medal / Gold Medal
THE i THR
Grand Prix Grand Prix
Paris Ex- Paris Ex-
hibition, 187¢. hibition, 1878

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Sole Agents for the Dominion.
1 and 3 8T. HELEN STREET, MONTREAL.

8 WRLLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

d Ornamental 8heet, Polished, Rolled
Flain an ind Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, de
. Paul 8t., & 258, 256, 257 Com-
819, 814, 316 8t. Pau . & 2

MONTREAL.

W.&F. P.CURRIE & €0,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,

Portland Cement,
Chimney_Tops,

Lini! Water Lime,
venFlne C%gvsers ting,
Fire Bricks, Pipes Pla&;ﬁ::x of Paris
h Glazed Drain 3 ,
Booto Fire Clay, China Clay, &ec.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

. A large Btock slways on hand "%

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents.

Bleached Shirtings,
Grey Bheetings "i'ickings,
" ‘White, Grey and C~lored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Fiannels,
Low Tweeds, Etoffes. &c., &o.
§8" Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colors in

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canada,

BELDING, PAUL & CoO.,

MONTREAL.

THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,
AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

Sal Soda paites.
Bi-carh Soda <.
Cream Tartar crseta.
Tartaric Acid crystats.

For sale by

COPLAND & MCLAREN,

MONTREAL.

TEES, WILSON & Co.,

(Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

BALL’'S CORSETS,

Manufactured by

BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

S. Greenshields, Son & Co

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

750, 782, 734, 736 Craig St.,
MONTREAL.

Percantile Summary,

CuarLEs McCaMBRIDGE, grocer, Montreal,
has assigned at the request of his principal
creditor. Liabilities about $3,000.

THe following half-yearly dividends have
been announced since our last: Bank of To-
ronto 4 per cent., and a bonus of 2 per cent. ;
Bank of Hamilton 4 per cent. ; Freehold Loan
& Savings’ Co., 5 per cent.; Toronto General
Trusts Co., 4 per cent.

Tre Canadian manufacture of macaroni
and vermicelli does not seem to flourish now
any more than it did in the past. Mr. R.
Spinelli, of Montreal, of late the only maker
in Canada, we believe, has just assigned on
demand, owing about $6,000.

Tue Provincial Treasurer has advertised for
the purchase of terminable forty-year annu-
ities issued by the province. The total amount
to be 1ssued in 1887 is $12,500 annually, but
tenders will be received for any part of the
same not less than $200 annually.

A ~NaTIvE of Japan has rece invented a
new process by which paper may be made
from seaweed. Paper made in this way is
very strong, almost untearable, and is suffi.
ciently transparent to admit of its being used
as window glass. It takes all colors well, and
in many respects resembles old window glass.

TeE Hamilton Steamboat Company has
bought the steamer Mazeppa ” and will run
her on Burlington Bay. The company con-
sists of the following gentlemen. —T. B.
Griffith, president ; F. Armstrong, vice-presi.-
dent; J. T. Wallace, secretary-treasurer, and
Messrs. B. E. Charlton, G. E. Tuckett, J. M.
Lottridge and Seneca Jones, directors.

“ Lay not up for yourselves treasures upon
earth, where moth and rust doth corrupt, and
where thieves break through and steal,” was
the text from which the rector of Trinity
Church, 8t. John, N.B., preached last Sunday.
His sermon, says the Globe, was especially
directed to the lessons of the past week, as
drawn from the notorious failure of the Mari-
time Bank.

TrosE who have noticed the glossy, prepared
tissue paper, used by confectioners, butter
men, florists, etc., doubtless are aware that
the article referred to is “wax™ or * para-
ffine” paper. According to the Paper World,
the manufacture and sale of this article in
the United States is a monopoly of a New
York firm. The amount of money annually
involved in the business is estimated at not
far from $2,000,000.
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Aspour fifty of the employes of the Barbed
Wire Compar.y, at Lachine, struck on Mon-
day for an increase of fifteen per cent. The
demand was not complied with, their places
were immediately filled by new men and the
works are running as usual.’

WE read in the Herald that nearly all the
Montreal pawnbrokers threaten to retire from
business on account of the extra tax imposed
upon them by the city and Government. At
present they pay $125 to the city and $100 to
the Government. The tax has been raised
$100 by the former and $125 by the latter,
making a total tax of $450.

In making editorial comment upon the de-
falcation of a trusted bank official of Philadel-
phia, the Record says: The public loss on ac-
count of such acts cannot be computed in dol-
lars and cents. Knavery of this sort sends
men to be wanderers and exiles, leaves an un-
deserved stain on innocent persons, and tends
to destroy confidence between employers and
trusted employes.

Here is an iilustration, furnished by the St,
John Globe, of the working of the Interstate
Commerce law. A short time ago two South
Wharf merchants shipped one thousand boxes
of herring to Milwaukee. Under the old ar-
rangement the cost of freight between Port-
land, Me., and Milwaukee was $15. Under
the Interstate law the freight charges amount-
ed to $57—a difference of $42.

THE N. Y. Commercial Bulletin learns that
the catch of salmon on the Sacramento River
this season has been a failure, and so no spring
fish from this stream will be available. This
18 disappointing to the trade, as early ship-
ments of new pack were counted upon from
this river. The fish will probably run during
August, and as the law of the State permits
fishing to September 1st, the canners are now
looking forward to that time.

At Rat Portage, Jas. McCracken has been in
business for some time, but not succeeding he
has compromised at 50 per cent.——Andrew
Grier, insurance agent at Thornbury, has got
into trouble and made an assignment. It has
been difficult to get anything from him for
some time.——After being in the dry goods
business about eight years, in this city, John
H. Kenny did not make progress and has
assigned.——Thos. E. Miller, small grocer,
also in this city, has assigned.—The creditors
of W. R. Kent, millers, of Wendigo, who
has failed, will not get a large dividend, if any.

A ~uvmBeRr of leading business men met >n
Baturday evening in Brantford, and presented
Mr. W. Roberts, late manager of the Bank of
Commerce there, with a gold watch, a purse
containing $300, and an illuminated sddress,
as a mark of the regard in which he was held
by the patrons of the bank. The gathering of
Mr. Roberts’ friends was held at the Kirby
House, with Mr. W. E. Welding, manufacturer,
in the chair. The Mayor, Mr. Robert Henry,
made the presentation, while the address,
which spoke in warm terms of Mr. Roberts’
character, was read by Mr. H. M. Wilson, Q.C.

Mz. CHas. RiIcHARDSON retires from the
London wholesale grocery firm of Edward
Adams & Co.——G. W. Wally, Ingersoll, has
disposed of bis crockery business and his
name is now associated with O. E. Robinson
in the grocery trade in the same place.——
Anderson & Buck are going out of general
groceries in London, and giving more attension
to teas, which is generally supposed to be the
more profitable part of the trade.——Wm.
Elliott, general storekeeper, Wingham, failed
in September last, compromising at that timg

liabilities of $35,000 at 40c. in the dollar.
This arrangement has not heen carried out by
him and he has recently assigned.

THE partnership existing between Messrs.
Pratt & Watkins and A. 8. Vail & Co. in the'
clothing business in Hamilton is dissolved-
The business will be continued by T. H.'
Pratt and Fred Watkins.— Wallace Milli-
champ, manufacturer of show cases in Toronto,
has admitted two of his sons into partnership.
The style of the firm will be W. Millichamp &
Co.——The style of the shoe firm of R. Stinson
& Son, Peterboro, is changed to Stinson Bros.
A similar change has heen made in the grocery
firm of J, H. Clark & Sons, Toronto, whose |
style is now Clark Bros. The clothing firm
of Isaac Smith & Son, Chatham, changed
style to Smith & Richardson.

Apvices from Nova Scotia remark an in-
creasing demand in that province for potatoes
for Ontario, where they are scarce and dear,
and even Manitoba is calling for them. Suf-
ficient cars cannot be obtained to transport all
that are asked for, and the management of the
Interco onial Railway is censured in Halifax
and thereabout for not having a proper supply
of rolling stock available. As this demand for
potatoes in the spring seems increasing year
by year, the Nova Scotia farmers are laying
themselves out to meet it and they look to the
railway authorities to aid them. Heavy ship-
ments of potatoes are also going on from Bay
of Fundy ports to New York and Boston.

CrepiTors are looking into the affairs of
Geo. Gordon, dry goods dealer at Merritton,
who is offering them a compromise of 50 per
cent. on his liabilities. The sheriff has
taken possession of the grocery stock of F.
Weatherall, at Woodstock, who is supposed to
have been in Detroit nearly two weeks. The
impression is that creditors will not lose much.
——M. J. Sheppard, doing & small tin busi-
ness in Dundas, has assigned.——A good sur-
plus isshown in the assets of A. & J. Edgar,
at Lefroy. The former died a short time ago
and at a meeting of creditors a statement
showing liabilities of $13,000 and nominal
assets of $20,000 was submitted. The firm
had one or two branch stores.

INSURANCE NOTES.

We shall miss, as every reader interested in
underwriting and desirous of finding intelli-
gence and ideas in his mental pabulum will
miss, the insurance articles of Frank W.
Ballard, in the New York Daily Bulletin. That
gentleman died, last week, of pneumonia,
The insurance journalists of New York met
and passed resolutions in honor of his memory.
We can readily believe that « Mr. Ballard was
a journalist of large experience and rare cul-
ture, who, for fifteen years past, had devoted
his abilities almost exclusively to the subject
of insurance. Possessed of rare ability, he
was persistent, earnest and conscientious in
the performance of his duties. In his death
every honest insurance company and every
honest representative of the same has lost a
zealous friend.”

* We have a case of incendiarism in this
city to report,” says the Cincinnati Price Cur-
rent, ‘ which, we feel sure, will not be charged
to the Howland law. A servant girl had a
fireman for a beau. He grew negligent in his
attentions, and finally entirely quit visiting her.
She wrote to him through the mails and also
sent letters by special messengers requesting
him to call and see her, but he would not call.
Finally she started a fire in the clevator shaft

. Was & member.

leading up from the kitchen, which brought
out the company of which the negligent beau
The interview has not been
reported.”

A step has been taken by the Penn Mutual
Life Insurance Company which is likely to
make life assurance among women more
popular. Hitherto most companies have been
reluctant to issue policies to women, because
of the hesitancy felt by most women to submit
to a medical examination by the regular
physicians employed by the companies. Certi-
ficates of family doctors are not received by
life companies, There is a large class of
women dependent upon their own exertions
for their livelihood, who are either left widows
with children to support, care for and educate.
or who are desirous of putting by money for
their future maintenance, to whom life in-
surance offers the most secure and available
method of making such provision. Doctors
Anna Broomall and Clara Marshall, well-
known physicians of the Women’s Medical
College, have been chosen by the Philadelphia,
company named as assistant examiners. The
Record considers the proceeding a meritorions
one, and its advantages will be eagerly grasped
by hundreds of women who hate failed
hitherto to insure their lives only from a sense
of delicacy.

The tenth annual session of the Supreme
Council of the order of Royal Templars was
held at Buffalo last month, and was & memo-
rable one on account of the flitting of the Royal
Supreme Secretary to Canada with drafts for
$18,000 in his hands which ought to have gone
to widows and orphans. At Toronto $9,000 of
the money was recovered, and the sureties are
supposed to be good for the balance. The
membership of the order is now 17,295, apart
from Canada, which provides for its own
losses. The average age of the 17,295 is given
a8 44, and the assessments collected were 14.
But a circular from the supreme councillor’s
office shews the assessments in 1886 should
have been 18 for $250,000 instead of 14 for
$226,873, and that thereforé, owing to the ab-
sconder’s mismanagement, there will be g
number of double assessments called in-1887.
If the calls had been properly made, he says,
they would have been for the three years 15,
16 and 17 each. This shews a pretty rapid in-
crease of mortality in the 8th, 9th and 10th
years of the order.

—Out of a total importation by Canada
during the fiscal year, 1886, of goods amount-
ing in value to one hundred and four millions
of dollars, 27.6 per cent was free goods, such
a8 raw materials, etc., and the remaining
72.4 per cent. dutiable goods. The following
table shows the amounts by provinces :

IMPORTS DUTIABLE AND FREE.

Province.  DuriaBLe Goops. Frer Goobps.
Ontario ....... $29,359,284 $9,710,191
Quebec ........ 32,461,101 12,540,593
Nova Scotia.... 4,829,202 3,011,042
New Brunswick. 3,943,743 1,905,777
British Columbia 2,884,793 1,068,506
Manitoba, ...... 1,533,933 361,434
P. E. Island.... 430,660 201,511
N. W.Territories 94,042 88,749

$75,536,758 $28,887,803

Of Ontario’s imports 25 per cent. was free
goods and 75 dutiable; Quebec 28 per cent.
free, 72 per cent. dutiable; Nova Scotia 38
per cent. free, (62 per cent. dutiable; New
Brunswick, 32 per cent. free, 68 per cent. duti-
able; Prince Edward Island, the same pro-
portion; Manitoba and the North-West, 36
per cent. free, 64 per cent. dutiable.
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—Hamilton’s exports of merchandise to the
United States during the month of April this
year were of the value of $33.850. They were
mostly products of the field, the principal
items being :_

Barley .......... Value, $7,943
Cattle .......... “ 4,125
Lumber.......... 4,195
Wool cooovennnnnn 2,57
Malt ............ 2,699
Wool c.vcvvnnnnnn 2,527
Horses .......... 1,250
Hides..... ...... 159
Turnips.......... ¢ 184
Sewing machines.. 418

—Here is an example of the force of habit
in a clerk: Lady }in grocery store(—* Let
me have a pound of butier, please.” Clerk
(who used to tend in cigar store)—*Mild or
strong ?"’—Harper's Bazaar.

Leading Wholesale Trade of Toronto.

SEEDS.

SPECIAL ATTENTION TO

Red and Alsike Clover Seeds,
TIMOTHY SEED, &c., &c.

Also, DEALERS IN

Oats, Hay. Straw, Bran, Flax Seed, Ollcake
and other FEEDING STUFFS.

Correspondence invited. .

STEELE BROS. & CO,

Seed and Produce Merchants,
TORONTO.

J, W, LANG & GO

IMPORTERS,

Wholesale Grocers,
And Dealers in

_WINES AND LIQUORS.

83 Front St. East,

TORONTO, Ont.

BERTRAN & (0.,

iron, Steel,

AND

HARDWARE MERGHANTS,

76 Wellirgton St. W., Toronto.

HEADQUARTERS FOR

Disston’s Hand Saws,
Disston’s Files and Harse Rasps,
Table and Pocket Cutlery.

CUT NAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

Leading Wholesale Trade of Toronto,

YLD, GRASETT
ao DARLING

WHOLESALE DRY (G00DS

AND

Woollen Merchants,

OUR NEW WAREHOUSE,

CORNER

Bayand Wellington Sts.

Is fast approaching completion, and
every preparation is being
made for the

EARLY FALL TRADE,

Temporary Offices—4 Wellington St. East,

over Bank of British North America.

WYLD, GRASETT & DARLING

TORONTO SYRUP GO,

MANUFACTURERS
and REFINERS

PURE SYRUPS

FOR

SWEETNESS, BRILLIANCY,
and FLAVOR

0 Syrms are Onequated

Send for Samples and Quotations.

WHOLESALE ONLY.
THE PATENT

Steel Wire Door Mat,

INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

Toronto Steel Wire Mat Co,

No. 6 Wellington St. West, Toronto.

The greatest thing in the way of a Mat ever de-
vised. Made from galvanized steel wire, .with
japanned iron frame and braces. They are wear
and weather proof. Snow, ice, mud, clay and water
are wiped out of sight by the slightest scrape.
These mats areself-cleaning, and require no shaking.
They cost one-third to one-half less than the cox-
rugated rubber mat of equal thickness, and are
adapted for any and every place where a mat or mat-
ting isneeded. Especially adapted for railway and
street car floors, steamb:ate churches. hotels, offices,
tor, seresidences, cleveter floors, &e.

Leading Wholesale Trade of Toronto.

BRYCE,
NcMURRICH
& (0.

Wholesale Dry Goods

MERCHANTS.

SPRING $TOCK

Fully assorted in every Department.
NEW WAREHOUSE.

S8l BAY ST.

3. F. McKINNON & CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellingtomd Jordan Sts,
TORONTO.

2 Fountain Court, Aldermanbury, London, Eng

Eby, Blain & Co.

IMPORTERS

AND

WHOLESALE GROCERS,

Cor. Front and Ecott Sts,,
TORONTO - ONTARIO

SOLE AGEJT ONTARIO FOR

Ackerman Bros.’ Cafe des Gourmets,
HONEY DROP CORN.

CELLULOID STARCH.
DAY & MARTIN’S BLACKING.

- All orders by mail promptly attended to.

BOECKH'S

BRUSHES

QUALITY & SIZE GUARANTEED.

\ For Sale by all Leading Houses.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. ’

W. R. BROCK & ¢O,

DEALERS IN

Canadian Woollens,
British Woollens,
Canadian Cottons,
English Prints,
American Prin‘s,
Tailors’ Trimmings,
Fanecy Goods.

NOTICE.

We place our customers in a position
to meet a/l legitimate competition.

W. R. BROCK & (0.

WM. B. HAMILTON,
SON & (0,

Manufacturers & Wholesale Dealers in

BOOTS anp SHOES,

15 & 17 Front S$t. East.

TORONTO.

R. H. GRAY & Co.

Gent’s Furnishings,
Ladies’ Furnishings.

C. B. HAMILTON,
JAMES BUIK,
A. W. BLACHFORD.

PATENT SEAMLESS CROTCH OVERALLS

Shirts, Hoop Skirts, Bustles, &c.
24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,

Manufacturers, Importers and Wholesale
> Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTY.
JAMES COOPER. JOHN C. SMITH,

H.A. NELSON & SONS|

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Tcz's, Christmas Cards
&o., &c.

MANUFAOTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

68 & 88 Front St. W,
TORONTO.

59 to 63 8t. Peter St.
MONTREAL. .

Leading Wholesale Trade of Toronto.

DAVIDSON & HAY,

IMPORTERS

AND

Wholesale Grocers

36 Yonge Street,

TORONTO, - ONTARIO,

JonN 1. Davipsox. JNo. D. Hay.

THE HARRIS G0, =

44 KING ST. .

BRANDRAWM’S ENGLISH LEAD,
SOMERVILLE’S PURE LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN SHEET GLASS,
LIVINGSTON’S BADEN OI1L,

Colors, Brushes, Whiting, Glue,

&e., &ec.

EWING & CoO.

WO0ID MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON’S TEAS

HYSON, CONGOU,
JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT St., E. TORONTO.:

GOBBAN MANUFAGTURING Co.

TORONTO.

MANUFACTURERS OF

Mourdings, Frames & Looking-6lasses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries, &c.

ESTABLISHED 1845,

L. COFFEE & CoO,,

Produce Commission Merchants,
No. 80 Church Street, .

———

= Toronto, Ont,

LAWRBNORB OOFFER THOMAS FPLYNN.

OGILYY,
ALEXANDER
& ANDERSCN

Are now showing the Largest
and Best Stock of

Dress Goods & Prints

in the Dominion,
INSPECTION INVITED.

Ouilry, Alogander & Andrsnn

Cor. Bay and Front Sts.
SHELF HARDWARE

AND
House Furnishing Goods,
And General Manufacturers’ Supplies,

Principally for the fo'lowing branches of trade :—
Tinsmiths, Plumbers, Steamfitters, Founders, Nickel
Platers, Furniture, Piano and Organ Manufacturers,
Oil Refiners, Soap Manufacturers, Brush and Broom
Makers, &c., &c.

M. & L. Samuel, Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to a.ns
s&ttern. Unsurpassed for Quality, Durability an
heapness. Established 27 vears,

Coleatt, Burt B 0,

DRY 600DS MERCHANTS,

WHOLESALE,

8. CALDECOTT. W. C. HARRIs.

P. H. BURTON. TOROIV TO. lR. W. SPENCE

Respectfully draw attention to the fol-
lowing departments which are now come-
pletely assorted with ,

SEASONABLE 6o0DS :

DRESS MATERIALS in latest shades.

PARASOLS & SUNSHADES in large variety

WHITE, BLACK and PRINTED DRESS
MUSLINS.

FANCY MANTLE MATERIALS.

COLORED TRIMMING »ILKS to match,

LISLE, TAFFETTA, PURE SILK GLOVES

AND AN IMMENSE STOCK OoF

HOSIERY.

Come and see us.

HUGHES BROTHRRS

DRESS DEPT.
SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.
CRAPES, DRESS GOODS,
MANTLE CLOTHS,

THE LEADING HOUSE for CHOICE GOODS

e
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ESTABLISHED 1866.

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERcOLONIAL
JournaL oF CoMMERCE, of Montreal, the TRaDE
REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, -~ $2.00 PeR YeAR.
BRITISH “ - 10s. 60. STER. PER YEAR.
AMERICAN " - $2.00 U.S. Cumrency.
SINGLE COPIES, - ~- =~ 10 CenTs.

Book & Job Printing a Specialty.

OFFICE : Ncs. 64 & 66 CHuRrcH ST.

TeLerrone No. 1485, EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, MAY 6, 1887

THE SITUATION.

The Central Farmers’ Institate and the
Manufacturers’ Association have each made
a deliverance on commercial union with the
United States; the former for, and the
latter against. Each regards the question
from its own stand-point, and practically
looks to the protection of its own interests.
There can be no doubt about the represen-
tative character of the Manufacturers’
Association; that the few farmers who
met, under the name of the Central Far-
mers’ Institute, are equally representative
of the agriculturists of Ontario, may be
open to question. This is a beginning of
rhe discussion of commercial union by
classes which consider themselves specially
interested. So far the labor interest is
gilent on the subject; but at least one
Board of Trade, the Toronto, will discuss
it this evening. Others will perhaps de-
mand a hearing before long, unless the
discussion of the fishery question take a
turn which seems entirely to preclude the
idea of commercial union.

Two German naturalists, M. C. A. and
J. A. Purpus, have been officially sent to
Canada to explore British Columbia and
* other regions which are comparatively
little known.” The result of their labors
will be published not ouly in Germany,
but also in Russia, Hungary and Belgium.
The first three of these countries are
specially interested in this expedition.
These scientists propose to remain
three years in the country. They will
make a thorough examination of the
natural products of the country, of which
samples will be sent to Europe. These
gentlemen will begin their labors without
unnecessary delay; and no doubt the
result will be of considerable value not
only to Canada but to other parts of the
world with which she is or may be con-
nected by commerce. '

To what extent building operations are
likely to be interfered with in Toronto by
strikes it is at present doubtful. The
stone masons have gone out, and the car-
penters are making claims which may lead
to their following. The carpenters depend

on the masons; if masonry is not laid
there will be little for carpenters to do.
The master masons are confident of secur-
ing a victory. Should this happen, few
other strikes in the building trade need be
feared. .

Mr. Wm. D. H. Washington, U. S. com-
mercial agent, writes fgom London,
Ontario, to the assistant Secretary of State
that the effect of the interstate commerce
law is proving disastrous to the trade be-
tween Canada and the United States. One
complaint is that the Canadian railways
cannot give a through-rate on their own
and American lines ; but why this should
be so, when the charges on American rail-
ways are at the same rate for all distances,
it is not easy to see. Such an arrange-
ment ought to simplify matters instead of
hopelessly complicating them. To Great
Britain freights are known, and Canadians
are increasing their trade with England.
Incidentally Mr. Washington shows us
what the argument from propinquity, used
in favor of commercial union, is worth.
Freights between Canada and New York
and Canada and England he says are
‘“pear the same.”” Mr. Washington states
that there are cases in which the increase
of freights on American railways is from
25 to 100 per cent. since the interstate
commerce law went into operation; but it
remains to be shown whether the increase
is a legitimate and necessary result of the
law.

The Nova Scotia Government proposes
to give exclusive right of manufacturing
ironin the Province to any company which
shall, within two years, build works cap-
able of producing 25,000 tons of iron per
annum, and which shall expend in the
erection of works and the acquisition of
mining rights $800,000. It would be
strange if the spectre of some nascent
company, which is to do this and receive
the benefit of the monopoly, was not close
on the heels of Mr. Longly, the author of
the bill. The acquisition of wining prop-
erty may make some one who is relieved
of it specially grateful. It would be very
hard to justiy the proposed monopoly.
Mr. Longly founds his justification on the
fact that, except at Londonderry nothing
has been done in iron mining in the
Province. We place no stress on the fact
that Mr. Longly, a free trader, makes a
complete surrender of his principles, when
he goes to the extreme of absolute monop-
oly, which is to last for ten years. The
circumstances which favor this bill would
require to be very exceptional to amount
to a justification of its adoption.

The apologists in Canada of Mr. O’Brien,
the Irish Nationalist agitator, have over-
shot the mark. No sooner had they an-
nounced that the object of his visit was to
explain to benighted Canadians the Irish
land question than Mr. O'Brien himself
flatly contradicts them by avowing in ef-
fect, if not in exact terms, that his inten-
tion is,if possible, to drive Lord Lansdowne
from the Governor-generalship of Canada.
He says he will draw such a picture of

this Irish landlord as will cause Canadians

to refuse to be governed by him, that is to
refuse to tolerate his presence in the Gov-
ernor-generalship. This only shows how
greatly O’Brien overrates his own powers,
and how little he knows of Canadians.
The Earl of Lansdowne has performed his
part in Canada as a co-stitutional gover-
nor ; this is all that Canadians have a right
to expect from him, and they are not going
to set up as judges of the differences be-
tween him and his tenantry ; it is none of
their business ; they are not seized of the
facts of the case, and they will certainly
refuse to take the facts from a rampant
National Leaguer, who has set out on the
errand of vituperation which brings Mr.
O'Brien to Canada.

At length the Jesuits have got undis-
guised mastery in the Province of Quebec.
Cardinal Taschereaunandseven Bishops ask-
ed a postponement of the bill to incorporate
the Jesuits, and M. Casgrain followed up
this request by moving that the bill be
read that day six months, the usual mode
of getting rid of obnoxious measures; but
the champions of the Jesuits, led by the
Provincial premier opposed the motion and
caused its defeat. The bill gives the Jesuits
the right to hold property to an enormous
extent, of which no doubt they wil make
good use. One of their objects is to set up
a rival to Laval University, an enterprise
in which they have hitherto been checked
at Rome. It would be a curious thing to
see the Jesuits pleading their rights under
the statute law of Canada against the de.
crees of Rome. M. Mercier put the ques-
tion as one of civil rights, and argued that
the bill merely put the Jesuits on the same
footing as the Oblats, the Sulpicians, the
Dominicans, the Redemptorists and others;
forgetting that the Jesuit order is a stand-
ing conspiracy against all governments, and
that no weapon however foul comes amiss
to its hand. Nothing but the \nterference
of Rome can check the absolute ascendancy
of the Jesuits, in Quebec ; and the authori-
ty of Rome. th ugh it may be exerted
against them for a while. will be very
likely, in the end, to give way to their per-
sistence.

The iron interest is demanding from
Parliament a more ample measure of pro.
tection. Mr. Bartlett, of Montreal, secre-
tary of the Canadian Coal and Iron Asso-
ciation, being asked by an interviewer why
he considered the iron industry so very
important, replied: ‘¢ Because it gives
employment to so much labor and requires
80 much money, [$15,000,000 is the sum
which the coal and iron-industry is said to
represent] to begin and carry it on, and
“ it employs grown men who can sup-
port families ” And what wages do the
workmen engaged in the iron industry of
the United States, one of the most highly
protected industries in the world, receive ?
Mr. David A. Wells one of the best antho.
rities on economic subjects in the Republic,
recently showed that the average wages of
this class of workers does not exceed a
dollar a day. Doubtless many of them
support families, but their scale of living
cannot be so enviable a one as to justify
this country in paying a heavy price for
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the blessing of having men earn such
wages, in this occupation. We have no
special advantage in Canada for carrying
on this industry which the United States
does not possess, and we could not hope to
do better than it does for the workmen in
whose name Mr. Bartlet speaks. The
iron men, Mr. Bartlet added, ask protec-
tion in proportion to the amount of labor
expended; but the iron workers in the
States are no better paid than common
laborers, and any appeal made in their
name in Canada, would seem to be out of
place.

M. Mercier proposes to raise the timber
dues; and in answer to deputations en-
deavoring to dissuade him from his pur-
pose, he points to the necessities of the
revenue. These necessities are great, but
the policy on which he proposes to act may
seriously affect the timber trade. The
timber trade of New Brunswick, where
the stumpage tax is relatively very high,
has of late suffered a serious decline.
With this disastrous example before him,
M. Mercier might well pause before giving
effect to the proposed increase. An indus-
try may easily be destroyed by being over-
weighted. It is impossible to look at the
proposed experiment without serious ap-
prehension. If the bill should compel
lumberers to confine their operations to
small areas, as one spokesman of a depu-
tation contended it will, the increase of
revenue would be very slight, if there were
any at all. This consideration, if he could
be convinced of the fact, would probably
make Mercier stay his hand; but it is
plain that he is not convinced, believing
that the bill will produce a much needed
increase of revenue.

The Secretary of the New York Chamber
of Commerce points out that 1886 was a
year of unusual speculation; and the
figures which he gives of stock transac.
tions afford ample proof of the statement.
Besides stocks ot' er things were objects of
speculation in an unownted degree. The
wheat crop was sold three times over,
the cotton crop five times, and the sales of
coffee were double the importations. The
December panic called a halt, none too
soon ; the éecretary is thankful for a rest-
ful feeling and comparative repose. Waest-
ern speculators do not know what will be
the effect of the interstate commerce law,
or what will be the rulings of the commis-
sioners; and there is uncertainty as to
‘what cloud the Treasury surplus may
cast over the finances of the country.”
He concludes that this will be an * off
year;” meanwhile slow healthy thrift is
the order of the day.

It seems to be beyond doubt that specu-
lation in lots, within varying distances,
outside the city of Toronto, is being over-
done. Plans of these properties, with im-
aginary railway stations on them, are be-
ing thrust into everybody’'s hands. One
merchant assures us that each of his clerks
has got a copy of such a plan, and that
thoy have formed a syndicate among
themselves to buy suburban lots, to which
the lithographer's art has lent attraction.

When trouble comes these outside proper-
perties are always the first to feel it, and
if clerks on small salaries are generally
going into speculation, there may come a
time when they will be subject to a great
strain and undue temptation. Persons on
small salaries cannot afford to speculate in
any such way.

THE FISHERIES AND COMMERCIAL
UNION.

There is an obvious inconvenience in dis-
cussing these two questions at the same
time. The putting forward of commercial
union, in Canada, may disincline the
Americans to seek a solution of the fisheries
question in another form, and though the
proposal for a joint commission comes from
Mr. Bayard, he has not yet accepted the
conditions by which Great Britain and
Canada modify his proposal. The inter-
jection of commercial union is, under the
circumstances, inopportune, to say the
least of it. Mr. Bayard may regard it as
an offer, so far as it can be considered such,
of better terms than he might otherwise
have been willing to take. To hold out a
prospect of commercial union, however
remote, must tell against the success of the
negotiations in which the Canadian, the
British and the American governments are
engaged. The two proposals are entirely
distinct and even mutually destructive, so
wide is the difference between limited
reciprocity and a customs’ union.

The official proposal,originating with Mr.
Bayard, and modified by Lord Salisbury,
embodies a joint commission, to work on
certain lines, to wtich, in their present
shape, the assent of the American govern-
ment is wanting. What the commission
would have to consider would be the three
first articles of the Adams.Clarendon draft
of protocol, first presented in 1866, and
then rejected. To some of the proposals
contained in this draft, the Canadian gov-
ernment makes strong objections. It ob-
jects to allow American fishing vessels to
ply their trade in all bays of which the
mouths are not more than ten miles wide ;
to granting trading privileges to American
fishing vessels ; to supersede by a mixed
tribunal of sea captains the Canadian courts,
in the trial of fishery ca es. By the terms
of Lord Salisbury’s despatch, discussion of
the bait question seems to be precluded, as
well as the proposals to allow commercial
privileges to American fishing vessels, and
to release all American vessels now under
seizure, to refund fines and forfeitures, and
to admit that Americans are entitled to
damages in consequence of seizures and
detentions and alleged violations by Canada,
of the Treaty of 1818. Lord Salisbury’s
despatch omits the articles of the protocol
containing these several questions, from
the list of those which the commission
might discuss.

Were negotiation to proceed on these
lines, American fishing vessels entering
Canadian bays and harbors would, in the
terms of Lord Salisbury's despatch, be
admitted to our shore fisheries, during the
coming season, and if necessary for a
farther term, without pecuniary indem-
nity.

The Adams’ draft of protocol contains
points not sanctioned by the treaty of 1818.
The mode in which it proposes to treat the
headlands’ question is an instance, and the
new tribunal it would create for the trial of
fishery cases is another. The claim that
American fishing vessels should be accord-
ed comwercial privileges was first made
in the Adams’ draft of protocol ; now,though
that draft was not accepted, the claim is
put forward in the form of a right, of which
the sanction was antecedent to the rejected
protocol. In this way aggression grows ;
new claims are first made, and afterwards
are asserted as rights, though they rest on
nothing more valid than the desires of the
party putting them forward.

When Mr. Wiman stated with unques-
tioning confidence that the United States
was ready to embra e Canada in a customs’
union, it was impossible not to feel that
even this side of his case was not free from
doubt. Now the first state legislature, that
of Pennsylvania, which has been asked to
sanction a customs’ union, has refused to
todo so. And the New York Sun tells us
that we can get no customs’ union unless
we throw in our lot politically with the
Republic. And if this side of the case of
customs’ union is not free from doubt, that
of Canada presents still greater difficul-
ties. We must not be misled by the con-
sent of a limited number of farmers’ rep-
resentatives, got together at short notice,
for the purpose. The manufacturers are
as strongly on the other side; so is the gov-
ernment, while the other great political
party is silent.

Let us not delude ourselves. England
might possibly consent to commercial
union ; but if we discriminate against her
commerce, we should have no right to count
for one hour upon her protection. That she
has remounced her duty of aiding in our
defenceis an allegation of which we see
no proof. We cannot continue to enjoy a
guarantee of imperial protection, if we re-
fuse to accord the mother country the
treatment of the most-favored nation ; if,
in our commercial dealings, we prefer a
foreign country to her. Once more, we say,
let us not delude ourselves, this question
of commercial union inevitably involves
our political destiny; and whether we ac-
cept the change of political allegiance or
not, it is proper that we should, in a matter
of such paramount importance, understand
the full import of the proposed commercial
union. For our part, we prefer to meet
the political issue directly. The argument
from propinquity or geographical position,
to be of any avail, must include acceptance
and justification of a change of political
relations ; because commercial union with
the United States would put an end to our
present relations with England.

A customs’ union with the United States,
if the two countries remained politically
separate, would give rise to endless dis-
putes over the division of the revenue.
Prior to the legislative union, Upper
Canada had experience of pooling her
customs’ revenue with that of another
province ; and the country was kept in
constant turmoil over the division of the
spoils. We were then dealing with an
equal ; in the new customs’ union, we
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should count five millions of people against
more than fifty millions.

Practically Canada would be obliged to
accept any tariff which Congress might
desire to impose upon her. She would lose
her individuality, and practically the
liberty, in the framing of tariffs, which be-
longs to it, She might thrive under these

" conditions ; but she must be content to
forego her own judgment in tariff negotia-
tion.

ROBBERY FOR BURNT-OFFERING.

There is a good old book, which many
persons profess to reverence, and which is
constantly read in their hearing, in which
the above expressive phrase is found. In
a certain chapter of that book, the Ruler
of the Universe, speaking by one of His
gervants, is represented as saying ‘I hate
robbery for burnt-offering.” A strong ex-
presgion, but with a tolerably clear mean-
ing, Burnt-offerings consisted of valuable
cattle, which it was to be presumed be-
longed of right to the persons who presented
them. But, it appears, even in those early
times, a form of injustice was prevalent
which has its counterpart now. Apparent-
ly some men offered,in sacrifice,cattle which
they had obtained unjustly, or were keep-
ing, when they had no moral right to
them. There were cattle thieves then as
there have been since; and there were men
who kept back from their creditors what
was justly due. Yet such people were
sometimes mos* pious in appearance, and
punctilious about the observance of the
ceremonies of the law, and though they got
their cattle dishonestly, they must offer the
choicest of them for burnt offering. This
sort of compounding with their consciences
for wrong-doing was what brought out the
strong and terse remonstrance, I HATE such
proceedings.

We know very well that times have
changed, and modes of worship with them.
But the eternal laws of righteousness never
change; and it seems as if the propensity
of & certain sort of people to pious frauds
and methods of injustice that were known
to former ages, does mnot change either.
There is a good deal of this *robbery for
burnt offering’” in modern Christendom.
Possibly, though one scarcely dare breathe
a word of it, there may be the same thing
in the Dominion of Canada. Nay, it would
not, we think, be difficult to point out
some pretty specimens of it in this and
other cities and towns.

For example, when we see a person’'s
name down for considerable sums on sub-
geription lists, who is notoriously in debt,
and from whom his creditors can get
nothing; this i+ clearly a case of ‘“robbery
for burnt offering.” The money that he
gives he practically steals from his
creditors. :

Again, there are persons who have
made a failure in business and from whom
creditors have been compelled to take a
large reduction of their claims, losing con-
siderable amounts of money.

Creditors never do these things volun-
tarily, i.e., they are either compelled by
law or by force of circumstances, to take
less than their due. Now no man can

pretend that he is not under a moral
obligation to pay his debts in full, even
after he has made such an arrangement,
provided he is able to do so, at some future
time.

It does, however, so happen that the
names of gentlemen who have notoriously
made money since their failure—if not out
of their failure—and have not paid their
creditors the arrears of what was due them,
are seen, at times on similar subscription
lists for large sums. Only a few weeks
ago, in one of our city churches, were one
or two striking examples of persons of this
sort, and we have an idea that not a few of
our readers can recall similar cases.
Such subscription lists, graced by such
names, are not pleasant for creditors to
contemplate. And if such creditors are of
an irreligious turn of mind, they are apt to
use a rather profane style of language in
commenting on them. But the fact really
is, that these profane people stand exactly
on the ground expressed by the old Hebrew
prophet, they hate robbery for burnt offer-
ing; and so does the Almighty Ruler of the
universe. Of course, he hates profanity
too.

The moral of all this is not that people
should never give money for religious ob-
jects, but that they should see that the
money they give is their own. Let men
first be just; after that, if they can afford
to be generous, their generosity will not be
at their creditors’ expense.

TOWARDS IRISH PACIFICATION.

The English government, unless there
be imperious economical objections in
the way, might learn a valuable les-
son in Irish relief from the example
of Russia in the admirable work of
the latter, now and for some time past
going on upon a district of that country
known as the ‘‘Pinsk Marshes.” The dis-
trict comprehends an area as large as Ire.

land, and from the size and number of its
morasses is entirely impassable, l\eingf
covered, moreover, with “an impenetra.blef
forest of undergrowth and tangled jungle.” :
This vast extent of land was therefore
utterly useless, and to make it available
for purposes of pasturage and agriculture,
all that appeared to be required was a
thorough system of draining and clearing.
The Russian government has accordingly{
gone energetically to work in both those'.
valuable operations and its labors so far'
have been covered with most gratifying
success.

Already four millions of acres have been
reclaimed ; and during the next year, it is'
proposed that a further three hundred
thousand shall be exploited by means of
one hundred and twenty miles of canals
and dikes. And it is added that upwards
of six hundred thousand acres of once use-
less bog have been transformed into good
meadow-land, whilst two millions of acres
of dense jungle hiave been brought under
cultivation. Besides all this, the engineers
have built one hundred and seventy-nine
bridges, sunk wells to the number five
hundred and seventy, and surveyed and
mspped twenty thousand square miles
(12,800,000) acres of land.

It may well be asked, if such a scheme
as the foregoing can be so successfully car-
ried out by Russia, why should not some
such plan be tried in Ireland. A scientific
contemporary says upon this matter: “The
amount of bog in Ireland would, of « ourse,
be child’s-play to the Pinsk Marshes, for
somehow we are always confronted with
bog as the chief source of Irish difficulties.
If its annihilation will payso well in Russia,
it ought to do so equally in Ireland; mnor
should we forget that an undertaking of
such magnitude would furnish immediate
and constant work to half the able-bodied
population of the country.”

Surely this matter is well deserving of
the serious attention of the English govern-
ment and all interested in the important
question of the prosperity of Ireland, and
the profitable employment of her working
population. But the question whether the
operation would pay stands in the way.

TWO SYSTEMS OF LIFE INSURANCE
CONTRASTED.

A gentleman of our acquaintance, now
aged 72 years, insured his life seventeen
years ago, at the age of 56, in a prominent
company, for $1,000, with profits. ~The
profits have been applied annually in re-
duction of the premiums, and therefore the
amount insured continues to be always
$1,000. During the first ten years, his pay-
ments were $504.78, His eleventh premium
was $46.30, and his seventeenth, paid this
year, was $43.10.

Now, if there had been a company in
which this gentleman could have insured
his life for $1,000 at the age of 56, upon
wha* is called the natural, or increasing
premium, or assessment plan, and the
mortality had been precisely that of the
American experience table each year, with
an admission fee of $11.00, aud $3.00 a
year added for expenses, let us see how it
would have resulted in cofdparison with his
actual experience given above. An. what
would be his probable future payments to
each company if he should live another
seventeen or twenty vears?

F r convenience we throw the figures
into tabular form, and commence at the
end of the first ten years, up to which time
the payments were greater on the regular
system, practised by all the old companies,
than they would have been if the natural
premium system could have been closely
followed. But from this point onward we
find a rapid increase in the natural or in-
creasing premium—such an increase as
would be apt to frighten any healthy
gentleman out of his determination to
« leave an inheritance '’ in the form of life
insurance.

AGE 56. porLicY $1000 PAYABLE AT DEATH.
Age Decreasing Natural

Years. Attained. Prem. Prem.
1871-80...... 56 to 65 paid $504.78  $327.67
1881 ........ 66 “ 46.30 46.70
1882 ........ 67 ¢ 45.77 50.64
1883 ........ 68 i 45.24 55.00
1884 ........ 69 ‘ 44.70 59.75
1885 ........ 70 “ 44.18 64.98
1886 .......n 71 ¢ 43.65 70.66
1887 vvvnnnn 72 “ 43.10 76.73
1888 ........ 73 about 42.55 83.17
1889 ........ 74 ‘e 42.00 90.03
1890 ........ 75 o« 41.40 97.37
1891 ....... . 6 & 40.80 105.31
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40.20 114.06
39.55 123.82
38.90 134.73
38.25 147.46
37.55 161.60
36.85 177.30
36.10 194.56
35.30 214.36
34.40 238.55
33.40 268.68
32.30 306.02
31.10 349.69
29.80 398.86
28.30 457.54
26.50 535.47
24.50 647.26
22.00 737.18
19.00 860.14
15.00 1003 00
$1483.57  $7198.29

Our friend's actual payments, down to
and including 1887, are given in the third
column. Thereafter the probable calls are
shown, assuming that the profits will be on
about the same increasing scale ag hereto-
fore. In the final column nothing but the
actual tabular cost of each year’s death
losses is given, due to the age attained,
with $3.00 added to cover expenses. It is
& pay-as-you-go column, supposing the
mortality to be the same per $1,000 as that
hitherto experienced among insured lives
on this continent. At age 95 only threc
persons, according to the experience table.
are supposed to be alive, out of 100,000
persons starting in at the age of ten, and
those three all die in the early part of the
year; so that for that year's insurance
each one has to payin $1,000 in order to
leave $1,000 to his heirs. The whole cost
of the pay-as-you-go, or natural premium
plan, is shown to be $7.198.29 for $1,000 of
insurance upon a man entering at 56 and
living until 95. On the regular plan, de-
vised about 150 years 2go to overcome the
evils of the natural system, the whole pay.
ments for the same time, are shown to be
approximately, less than $1,500. And yet
certain interested parties now commend
the discarded natural-premium system as a
cheap one, merely because it calls for a
little less money in the first ten or fifteen
years.

Some things are ‘““cheap,” and as worth.
less as they are cheap. Excellence and
durability usually cost something. Many
things which are natural and cheap can be
improved by art, and made much more
valuable by a slight expenditure. “ Pay
as you go and get what you pay for ” ig
good enough advice, in the abstract, but
only a fool would apply it to buying only
one day’s food, or one week'’s fuel, or one
month’s clothing, or one year’s title, at a
time, to & piece of land, on which to erect
a valuable dwelling. What wholesale or
retail merchant erects a warehouse or store
of material lasting only for one year, or
never invests money or credit in buying
goods when the market is favorable, which
goods he knows he may not sell for monthg
or years ? A mechanic, in buying a tool or
machine, seeks one whose value will still be
considerable, after years of service has
been taken out of it ; and what farmer buys
& reaper or wagon, a plough or agrindstore
without paying many years in advance of
getting the whole value out of the article ?
And what fruit grower urges us to plant
our orchards with natural apple trees or
wild cherry trees merely because they are

the natural article and to get an improved
stock would be paying money years in ad-
vance of the crop-picking time.

At all events our insured friend of
seventy-two winters is very thankful that
he was induced to buy a good article,
which, though costing a little more the
first ten years, only assesses him $143.10 in
1887, as against the $76.73 he would have
had to pay this year on the natural-pre.
mium plan. If he were to stop his pay-
ments any time he could get paid-up in-.
Surance equal to nearly all he hag paid to
the company ; but his next year’s cost will
be only half the natural premium, and
should he live ten Years more it will no
doubt be less than g quarter. Two years
hence he will have paid a total of about
$002 for his nineteen Years' insurance as
contrasted with $925.83 which the natural
or so-called cheap system would have
called for. As his payments are now small
and getting smaller, he continues paying
with cheerfulness. If he had been upon
the other plan his courage would probably
have yielded some years ago to his fears
of inability to hold out o the end, and all
he had paid in would have been left be-
hind. Tt is well known that neither the
assessment nor the natural-premium plan
affords any surrender value at any stage,
even though the cost in the end be nearly
five times greater than in a regular com-
pany, as in the illustration above given.

FIRE ASSURANCE IN CANADA
DURING 1886.

The business of fire underwriting in
Canada does not appear to grow rapidly
more remunerative, nor does the lot of
those who follow it seem to become easier
or pleasanter year by year. Indeed one
might think ‘that, like the rate of interest
on loans, or like the scale of profit on
merchandise, the margin between loss and
gain in fire insurance was being steadily
narrowed. Compacts, as they are called in
the States, agreements by mutuals, the
tariff of the associated underwriters, even
these do not place the business on the re.
munerative plane it is expected to occupy.
With a larger business than before, the
year 1886 closed with g greater ratio of
fire loss than its predecessor.  About this
time twelve-months, we were congratu-
lating the companies upon the fact that the
loss-ratio had been reduced from 63 and 64
per cent. respectively, in the two preceding
years to 564 per cent. in the 1885 business.
But here we are confronted with a re-
lapse during 1886 to the former figure, or
worse. This can scarcely be called en.
couraging. Let us look, somewhat closely,
at the figures presented in tha Abstract of
Fire Insurance Returns for the Dominion,
just issued by the superintendent, We
must condense greatly in this column, but

particulars may be found in the table on | P

Page 1320,
Net Amount
1836, Prem’s, Losses. Insured,
mBritisl; Go's...... $3,429,012 92,332,195 $393,166 340
6 Ca.na.@mn “ e 1,107,710 722,626 142,685,145
4 American « .. 895,613 231,190 50,921,837
—_— 7 TR
Total............ $4,932,335 $3,286,014 $586,773,022

The British Companies have suffered the

heaviest losses, Proportionately, and next

to them the Canadian, Both show a much
heavier loss-ratio than in the previous year,
while the American companies show a
lighter one.

RATIO OF LOSS To PREMIUM.

1886. 1885.
British Companies. ..., ... ... 68-59 56-64
Canadian Y, 66:75 56-60
American 17T 56-59 57-45
All Companies ... .. 66:04 56-57

RATIO OF PREMIUM TO RISK.

1886. 1885.
British Companies........ . . 1-136 1-001
Canadian T, 1-283 1-011
American  « [T 1055  -978
All Companies ... " 1157 1.002

RATIO OF EXPENSES TO PREMIGMS.

British Companies. ... ... .. .. 2545 16-17
Canadian [ 32-53 29-40
American t e, 24-63 23-41
All Companies ... .. 17" 2697 23-39

Notwithstanding the marked improve-
ment, as compared with 1885, which the
home companies show, in ratio of premium
paid to risk carried, the profit outlook for
them is exceedingly dim; increased ex-
penses and an increase of fireg bring the
expenditure up to 99 per cent. of the pre-
miums, where the outlay of the British is
94, and of the American 81 per cent.

The list of companies transacting fire
insurance in the Dominion is nearly the
same as in the previous year, the only
change being the addition of the Connecti-
cut Fire to the list, which now numbers
thirty. The total net premiums of 1886
amounted to $4,932,000, insuring $505,000,-
000 wheré in 1885 the Premiums were
$4,852,000, covering $486,000,000. Losses
by fire, incurred during 1885 had been
$2,744,000, but last year they swelled to
$3,286,000.

TORONTO TRADE FIGURES.

The total value of imports at the port of
Toronto for the month of April 1877, ig

$1,651,227, ag compared with $1,416,474for .

the same month of 1886, Of the imports
this year $272,431 worth was free goods.
Exports amounted to $242,328 in value,
making the aggregate for the month $1,893,.
550. Among dry goods, woollens show g
very marked increase and cottons g distinct
decline. We give below g comparison of
principal articles which go to form the
total we have mentioneq :

Ap’l 1887. Ap’l 1886.

Cotton goods........... .8 98,332 $110,864
Fancy goods.......... . 41,193 40,534
Hats and bonnets. . ... oo 52,834 51,157
Silk goods.......... ...’ 47,483 48,534
Woollen goods........... 167,193 121,601
Total dry goods. ....... $407,035  $372,690
Books and pamphlets. . . . 34,072 26,190
Coal anthracite. . ... «eee. 139,899 157,785
do bituminous........ 114,495 97,913
Drugs and medicines. . .. 18,788 17,419
Fruit, green and dried... . 27,132 14,875
Glass and glassware. ... 26,016 17,595
Iron and stee] goods..... 139,240 108,992
Jewellery and watches... 30,983 25,829
Leather goods. . ......... 38,668 27,853
Musical instruments. . ... 18,068 9,330
aper goods.......,..... 38,343 37,917
Wood goods............. 18,437 13,417

Value of exports for the month, of goods
the produce of Canada, is $219,612, which
is less, by some $10,000, than the same
month last year. The largest item is field
products, $101,678, barley constituting $94,.
181. Next in order is animals and their
produce, $65,086, horses, horned cattle,
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hides, skins and cheese being prominent
items. Forest products amounted in value
to $11,603. Manufactures to $41,283.

BETTER BUTTER.

Why is it, that when Canada makes such

- excellent cheese and exports so much of it

—her exports of that article in 1886 were
78,112,000 pounds valued at $6,754,000, or
an average of nearly nine cents per pound
—her butter is of so low an average quality
as is proven by the price obtained for last
year’s exports, 17.8 cents per pound, or
say $832,000 for 4,668,000 pounds, which,
according to the{Blue Book is all we exported.
Have climatic conditions anything to do
with the answer ? We know it to be the
opinion of some that carting milk to a
creamery under the heat of our summer
sun is enough to prejudice the chances of
making butter from it that will compare
with Danish. But as against this, have
we not the experience of the Eastern and
Western States,in latitudes similar to ours ?
And in them the quality of creamery butter
is certainly better and brings higher prices
than average dairy. Nay, have we not the
experience of Canadian creameries whose
product brings six to ten cents per pound
more than dairy, whether sold at home or
abroad ?

We have recently seen a circular ad-
dressed to farmers and dairymen by
Mr. Valancy E. Fuller, of the On-
tario Creameries Association. Mr. Fuller
deems it useless to send a lecturer round to
address meetings of farmers and tel: them
how to make good butter. He also thinks
the proposal to send an instructor among
the farm-houses impracticable. His argu-
ment is: ‘“Establish creameries which
shall show the farmer how more money
can be got for butter; the creamery is the
best educator; wherever in the United
States one hasi been established for any
length of time, an improvement is observ-
able in the quality of the dairy butter in its
vicinity. Therefore, establish creameries.”
For this purpose he proposes to send a
competent instructor to any community
which desires to erect a creamery ; or to
any creamery already built whose pro-
prietor gets unsatisfactory returns or finds
difficalty in working. All the charge for
his services will be the travelling expenses
and board of the instructor. The average
farmer’s wife has not, Mr. Fuller contends,
time enough to devote to the requisite care
of milk and cream or the manipulation of
butter to produce it of proper flavor and
keeping quality. And this appears a
reasonable contention. He says, besides,
what is quite true, that ‘‘to ensure the
highest prices being paid for export butter,
it must possess & uniformity which cannot
be claimed for various packages made by
many people under many systems or want.
ing system.”

Another interesting contribution to the
subject is an open letter to the dairymen
and farmers of Ontario from Mr. James
Cheesman, many of whose articles on this
and kindred subjects have appeared in this
journal. He calls attention to the fact
that butter from Canada brought in the
British market of 1885 no better price than

Australian, and that it was but a trifle
better than East India ; while the Scandi-
navian countries, the low countries and
even Mediterranean countries obtained from
two cents to six cents per pound more for
their butter than we Here is the table:

IMPORTS OF BUTTER AND BUTTERINE INTO GREAT

BRITAIN, 1885.
Pounds. Value. Price.

Russia..... . .... 1,656,816 $ 196,059 12c.
Sweden ........ 13,444,888 3,517,433 263}
Norway ........ 2,430,054 453,281 22%
Denmark ...... 42,289.642 10,305,675 244
Germany........ 13,346,226 3,882,440 23
Holland ........ 121,061,248 21,682,667 18
Belgium ........ 6,908,372 1,308,167 20
France.......... 50,506,388 12,545,234 25
Italy............ 196,560 45,998 23}
United States.... 8,807,922 1,644,768 18
Other European

countries...... 1,008 170 17
Channel Islands.. 80,416 18,563 22
Brit. E. Indies... 113,668 19,372 17
Australia ...... 165,188 29,379 18
Canada ........ 4,049,876 707,723 18
Other British

Possessions .. 112 24 21

Total ........ 268,953,876 $56,256,466

Average price, 203c.
From this return it appears that the im-
port from Denmark was ‘just eleven mil-
lion pounds more than the entire make of
Ontario from all sources, and the price six
cents a pound more than ours.” The price
paid by Great Britain for our dairy and
creamery exports was no higher than that
paid to Holland and the United States,
whence are drawn large quantities of
butterine. Artificial butt r competes with
only high grades of dairy butter,” says Mr.
Cheesman, “because competition with low
grades means accepting a low price ; but so
far as I can learn, it has never attacked us,
as our dairy products were of too low a
character.” .
The make of this province, according to
the Ontario Bureau of Statistics, is about
thirty-two million pounds per year, and its
average home price 12} cts. Now, the letter
from which we quote declares that while
the total creamery out-put is only about a
million and a quarter pouuds, the price
paid for it is 20cts. This, continues Mr.
Cheesman, is “just Tic. more per lb. than
that made by thousands of pairs of hands
in who knows how many different churns,
washed and unwashed, colored and uncolor-
ed, colored too much or not enough, worked
or unworked, and packed away in layers,
each one a different shade to the other, and
no two of them having the same flavor or
keeping qualities.” The following figures
are quoted as showing prices for different
grades of Ontario butter :

Low Grades.......... 14 to 15c. per Ib.
Western ............ 154 to 17¢. «
Morrisburg .......... 16 to 2le. «
Brockville .......... 16 to 20c. «
Creamery............ 22 to 25c. ¢

“How long shall we continue to allow
such a difference as 1lc. per pound to exist
between the best and the poorest quality
of butter ? We have only thirty-five cream-
eries in Ontario at present, and these make
less than four per cent. of the provincial
product, but they earn over eight per cent.
of the butter revenue.”

—A high tribute is paid Manitoba wheat in
their annual grain and flour report issued for
the year just closed by Messrs. Dunlop Bros.,
of Glasgow, they say : “It should be noted
that perhaps the finest wheat of the year was
received from the rising territory of Mani-

toba,”

SOLE LEATHER. :

The prices of sole leather in America have
shown some remarkable variations during the
last quarter century. Between twenty cents
per pound and forty-seven cents there is
surely & great difference. Yet good hemlock
sole brought that price in the United States
once during the war. In a brief review of
sole leather history the Shoe and Leather
Reporter declares that hemlock leather made
from dry hides has never been so low but once
during the past twenty-six years as it is to-
day. “When the civil war began in 1861
prices were about the same as they are now,
possibly a little lower on the average. The
demand caused by the necessities for equip-
ments for armies was followed by a rise in
values, which continued until peace was
restored, and extended so far that in August,
1864, good stamp hemlock brought 47c.; that
was the highest figure ever reached for
leather. Prices receded somewhat during the
succeeding eight months, but after the sur.
render of Lee they went down with a run for
a while. The lowest point reached subse-
quently wasin the summer of 1876, when the
quotations were very little higher than they
are now. In November of that year there
was an advance of 25 or 30 per cent., but it
proved premature, and most of it was lost the
following year. In the summer of 1879
leather was sold-for 20}c. Sixty days later it
brought 30c. readily.” The price at that
period went up as much too high as it had
gone down too low, and it settled back again
gradually to about half way between the
minimum and maximum figures. For five
years past the value appears to have been
steadily shrinking, until it has reached within
a shade of what it was before the last reac-
tion. The journal quoted makes no predic-
tion in the premises and leaves the moral to
be pointed by every tanner for himself.

Canadian tanners donot need tobe told, prob-
ably that prices of product are low, relatively
to those of hides. Green hides are one and a
half to two cents lower, per pound, than they
were last year, and much benefit was expected
by the tanner from the change.® But the mar-
gin of profit to the maker of leather is as low
ag before, and it is not easy to see how an im-
prcvement can be brought about.

MANUFACTURERS’ NOTES.

An English scientific journal enumerates
the following as among the inventions which
are specially needed at the present time:
Macaroni machinery, good red lead-pencils,
type writers that will work on account books
and record books, indelible stamp cancelling
ink, a practical car-starter, a good railway-car
ventilator, better horseshoes, locomotive head-
lights, an instrament for measuring the
velocity of wind currents, apparatus for
measuring the depth of the sea without sound.
ing by line, piano-lid hinge which shall be
flush on the outside, -good fluid India ink for
draughtsmen, a good metallic railway tie, an
effective cut-off for locomotives, a method of
alloying copper and iron, and a moulding
material for iron and brass casting capable of
giving a mold that can be used over and over
again.

The question whether steel or iron rivets
are preferable in riveting together steel plates
was discussed at the last meeting of the En-
gineers’ Society of Western Pennsylvania,.
The experience cited by Mr. Metoalf, & promi.
nent steel manufacturer and expert, of Pittg.

burgh, that numerous steel rivets for boilerg
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had been found with their heads broken off,
and it was observed that the heads which
had been formed ir the machine proved de-
fective, while the heads made by the riveters
were found good. Mr. Metcalf explains this
as caased by the high temperature to which
the rivet is heated prior to the riveting. The
machine-formed head and most of the shank
receive no work after this heating and are
changed to a coarsely granular structure in
consequence of it, while the heads formed by
the riveters are refined by the hammering
they receive and thereby restored to their
original finely granular structure and conse-
quent strength and toughness.

TrE Milling World has seen flour so strongly
impregnated with the scent of the wooden
barrel in which it was packed as to be practi-
cally unfit to eat. Even the bread made
from it was rank in flavor and unpleasant to
the palate. It is explained in some cases the
barrels are made of wood not dry enough, and
in others that the flour may be too damp when
packed. In both instances the flavor of the
wood will be imparted to the flour. The
World advises that thoroughly dried barrels
should be used, while packing in sacks or pulp
barrels will obviate the difficulty.

LonpoN Boarp oF TrapE.—The annual meet-
ing of this board was held on the 29th ult. In
the absence of the president, W. Little, and
vice-president, W. J. Reid, Mr. Marsh was ap-
pointed chairman. The minutesof last meet-
ing were read and confirmed. The secretary’s
report was read, showing the receipts for the
year to have been $1,146.38; disbursements,
$822.43, balance on hand, $323.95. The report
was referred to a committee, president, vice-
president, Messrs. Marsh, Lewis and Cronyn,
to be reported on at next meeting. The elec-
tion of officers was then proceeded with, the
following being elected unanimously : —Presi-
dent, W. J. Reid; vice-president, John Camp-
bell ; secretary-treasurer, J. A, Nelles; coun-
cil, M. Masuret, John Labatt, B. Cronyn,
John Bland, G. S. Birrell, John Green, J. W.
Little, W. R. Hobbs, John Marshall, J. B.
Laing, C. 8. Hyman and Chas. Murray. Board
of arbitrators, John MecClary, Jas. Slater, J.
8. Pierce, George Robinson, Thos. Green, R.
C. Struthers, A. D. Cameron, T. H. Smallman,
T. H. Marsh, R. Reid, jr., Benj. Cronyn and
A. Cleghorn. Board of examiners, Jas. Slater,
J. D. Saunby, C. B. Hunt, J. 8. Pierce and
Jas. Muirhead.

Brantrorp Boarp oF TRADE.—A meeting of
this board was held on Tuesday of last week.
Present —Mr. G. H. Wilkes, president ; Messrs.
W. F. Cockshutt, Mayor Henry, E. L. Goold,
Geo. Watt, J. Harns, F. Cockshutt, H. W.

Petrie, C. B. Heyd, W. Wat, jr., J. Shenston, | H

Geo. Hately, J. H. Simmons, W. Grant ; E.
Blackader, secretary. The president and sec-
retary were appointed a committes to revise
the by-laws and report at the next meeting,
Mayor Henry explained the efforts now being
made by the directors of the Brantford, Water.
loo & Lake Erie Railway to obtain an amend-
ment to its charter. The secretary of the
company, Mr. Hawkins, had left that after-
noon for Ottawa to look after the interests of
the different municipalities through which the
proposed line of railway would go. The board
considered the statement of Mayor Henry very
satisfactory. The board then adjourned,

—The dividend of the Quebec Bank, for the
current half-year is declared at three and a
half per cent., which is an increase of a half.

—On this day week the annual report of the
American Iron and Steel Association was com-
pleted, and a summary of its contents issued.
Mr. J. M. Swank, the general manager, while
pleased to be able to call the result of the year
generally favorable, refrains from any pre.
dictions as to the future in the face of un-
certainty as to the crops and the result of the
workings of the Interstate Commerce Law.
Some of the principal statistics are as follows :

Production of PigIron ..... 6,365,328 net tons
“ ‘“ Bar, rod and

shaped iron.............. 1,580,337 “
Production of plates & sheets
(nail plate excepted)...... 420,007 “

Production of iron and steel,
cut nails and spikes (kegs
of 100 lbs.)..... e e 8,160.973 kegs.
Production of steel nails. . ..2,968,989 kegs.
s ‘ Bessemer steel
rails .......... Ceereeeeas 1,763,667 tons.
Production of Iron rails.... 23,679 ¢
o ‘“ Bessemer steel
ingots ....... ceeerneese. 243,250 ¢
Production of all kinds of
steel ................. ...2,870,008 ¢

The value of imports of iron and steel during
1886 into the United States was nearly forty-
two millions of dollars (841,630,779) and of
iron ore—largely from Canada—$1,039,433.
The exports of iron and steel and their pro-
ducts last year is given as $14,865,087, and the
number of iron ships built was twenty.six.

—The premises of the Halifax Banking Com-
pany are on Upper Water street, at the head
of what wasformerly Collins’ wharf, in Hali-
fax, where the bank was first started in 1825,
and have just undergone needed alteration and
refitting. The solid old stone building itself
was never intended for a bank, and lacked
comfort as well as beauty. But now, by mah-
ing two stories into one and enlarging the win-
dows to correspond, the directors have suc-
ceeded in producing a commodious banking
room, with plenty of sunlight. The Halifax
Banking Company, says the Acadian Recorders
besides being the oldest in the city, and we
believe in the Maritime Provinces, has always
been held in deservedly high reputation. “The
names of the eight original founders of the
bank—long since gathered to their fathers--
are as follows: Hon. Hezekiah Cogswell,
(president), Hon. Enos Collins, Michael Toban,
Joseph Allison, John Clark, Martin Gay Black,
Samuel Cunard and William Pryor.”

—The following items are found in a list of
merchandise now exported to the United
Btates through the Consulate at Sherbrooke,
Que., for the three months ended 31st March
last. The total value of exports was $135,134.

Asbestos .......... 2464 tons.  $19,060

Bark (hemlock).. 2,455 cords. 11,980
Coal........ e 915} tons 3,661
Gum, spruce....... . 1,871 lbs 1,043

B eereenennnnnn . 2087 tons 2,126
Hides.............. 7,518
Horses............ 37 4,735

22,200 bush. 4,431

Lumber, viz

Spruce Lumber....4,055,000 feet 36,496
Clapboards ........ 135,525 pieces 1,460
Logs, Birch......... 465,300 feet 3,370

*  other....... . 2,123
R. R. Ties.......... 45,607 6,538
Oats .............. 5,190 bush 1,514

Pulp ground & chem 829,500 1bs 21,416

—In the estimated revenue for the Province
of Nova Scotia, which gives a total of $678,656
the royalties on mining operations are esti-
mated to yield $125,000 and a sum of 71,000 is
set down as an expected refund of monies re-
funded by the province on piers, breakwaters,
and other means for the security of navigation,
which properly comes within the responsi-

bilities of the Dominion Government. A
larger sum of $136,000 was asked to be ex-
pended, but the local Government says it does
not expect more than the $71,000 to be repaid.

—* The flood is a thing of the past,” writes
our Montreal correspondent on Wednesday,
“and the river 18 now clear of ice, the first
river steamers coming into harbor on Monday,
ten days later than last year. The St. Law-
rence canals are to open to-day,but the
Chambly canal will probably be several days
later. The first ocean steamer, the * Barce-
lona,” from WMediteranean ports arrived in
port to-day, and the first mail steamship, the
“Oregon,” of the Dominion Line will also
likely arrive to-day. The effects of the open-
ing of navigation are visible in an increased
movement of such merchandise as groceries,
chemicals, hardware, paints, oils, etc. There
is but a dull trade in metals, owing probably
to the fear of a change in duties.”

—Our Montreal advices say that, with the
subsid nce of the flood and the arrival of
river boats, quite a noticeable bustle is occa-
sioned in the dry goods warehouses. Country
merchants are appearing in person, and as-
sorting orders from travellers, though small,
are fairly numerous. Fine weather, too, is
among the favorable conditions. It should
be noted here that the advance in cotton which
was erroneously stated in last week’s market
report to cover white and grey domestics only,
covers cottonades, denims, ducks and cotton
yarns.

Correspandence,

COMMERCIAL UNION.

To the Editor of the Monetary T'imes.

S.—Mr. Wiman’s appeal to Canadian
farmers deserves notice, not so much, perhaps,
from its intrinsic merits, as the fact that the
writer is a Canadian by birth, and may be sup-
posed, in some sort, to voice Canadian senti-
ment.

Mr. Wiman gives great prominence to the
fact that the population of the American
States aggregates sixty millions. Well, so far
as large population is a blessing, it is one to be
thankful for, but not to make a boast of. The
point which Mr. Wiman desires to make,
however, is the immense advantage it must be
to have free access to so large a market, con-
sisting of 80 numerous, wealthy, and extrava-
gant a population. .

Clearly, if the large community on the
south of us affords better prices for Canadian
produce, it will be to our advantage to trade
with it, but not very long ago, American far-
mers upon the Manitoba boundary, found that
they could afford to pay the Canadian duty,
and sell their wheat to better advantage to
Canadian buyers.

There are, however, many Canadian pro-
ductions which are of great importance to
American consumers. To enumerate only a
few of them, let us specify white pine timber,
Manitoba hard red wheat, Canada white
+wheat, barley, poultry, horses, sheep, and
millions of eggs. With respect to these com-
modities purchased in Canada for the A neri-
can market, it may be a question, who pays
the duty ? If the American importer, we are
unconcerned in the case and it is quite fitting
that Americans should pay the duty exacted by
its own government. This, however. would
not suit Mr. Wiman'’s book ; he desires to im-
press it upon the benighted population that
American duty is injurious to Canadian
interests, but which may be got rid of by the
adoption of the Butterworth nostrum. While
he admits that commercial union giving free
access to Canadian markets, would be of
of great value to the United States, its most
attractive feature to Canadians must be the
supply of cheaper eggs, chickens and fancy
stock, to this so great and rich a population.

Partial reciprocity, we are expressly in.
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formed by the same authority, will not be

granted, not because the Americans do not
want our raw produce, quite otherwise, but we
must consent to receive payment in American
goods, Yankee notions, and patent mouse-
traps, etc., etc.

In the meantime Mr, Wiman is most
anxious that we should accept the olive branch
of commercial union extended to us by Mr.
Butterworth, and which is commended to our
acceptance by the whole American people,
from the President down to the ‘‘tail twisters.”
The latter consideration should be irresistible.

To remove every possible doubt, and possibly
to quiet some surmisings of his own, Mr.
Wiman tells us that this “el dorado’” of com-
mercial union may be reached without the al-
teration of a ‘single political principle.”
Well, this may be so, but for one I confess
that I cannot see it. The position is some-
thing like the following. Canada is to adopt
the American tariff upon all importations
from beyond seas, including Great Britain,
abolish the custom houses, except possibly for
statistical purposes upon the American border,
and expect Great Britain to defend our terri-
tory and our commerce! I suppose for the
fun of the thing!

It strikes me that the ludicrousness of the
proposition only needs the further consider-
ation of the part, the mother country would be
called upon to play, in the field of diplomacy,
as respects Canadian interests. Mr. Wiman
may be a great philosopher ; I will not venture
to say he is not, that he has proved himself a
skilful manipulator, goes without the saying,
but that he can persuade Canadians who take
the papers and do not confine themselves to
the diet provided for them in the Toronto
Globe, that they can put themselves practically
outside the empire and still remain loyal sub-
jects, will be as hopeful a feat (to quote his
own elegant phraseology) as tolattempt to raise
onesself by pulling at his boot straps,

Hexry Lyman.

Montreal, 2nd May, 1887.

MINERAL DEVELOPMENT.

Editor of the Monetary Times :

S81r,—Among the ages of the world, the
present might be called the mining age. The
past decade has seen the opening or develop-
ment of many of the numerous and vast min-
eral deposits of the United States. The ex-
tensive veins and pockets of copper ore, in the
shape of carbonates, oxides, and sulphides
peculiar to Arizona, Montana and other west-
ern states, and the vast deposits of hematite
iron ore of northern Michigan, the ‘* Marquette
district ”’ ; the ** Gogebic range,” ; the * Meno-
minee range,” and the ‘ Vermillion range”;
all large areas which boast inexhaustible
quantities of the best of iron ore and may be
classed among those opened ; while Colorado’s
rich mines of silver, and the millions of tons
of native copper on Keeweenaw point in
northern Michigan, mav be numbered among
the developments of the decade.

Being more recently opened up and less
widely known than others, the iron district
appears worthy of particular niention. The
ore is found, in the majority of cases, very
near the surface, and with a little sorting,
which often simply means the throwing out of
the portions that contain visible gangue or
foreign matter, is ready for shipment from
Lake Superior to Cleveland, Ohio, the smelt-
ing centre of the western States. The dis-
oarded piles or burrows, would very often
admit of resorting with profit, the use of a
hammer only being required to break off por-
tions of rock adhering to good ore. A com-
pany has been formed to work over the burrows
of the republic mines, and experiment by
crushing and washing seems to show that a
handsome profit will result. The ore is a speo-
ular hematite, easily reduced to powder, while
the rock, a jasper, is extremely hg.rd, so that,
by using certain crushing machinery a good
separation can be made with a 40-mesh sieve.
The fine ore can then be readily concentrated
by washing, and will yield a very rich product.
The number of mines and the extent of their
production are astonishing, and the question
naturally arises, Will not the supply exceed
the demand? Yet we are told that English
hematite ores find a ready market in the
United States. Lo

There is a report that a combma’noq of
American, which includes Canadian, cap;ta.l-
ists proposes to buy up and develope the iron

mines of Canada. I hear it said here also,
that the iron deposits of the Canadian north
shore of Lake Superior surpass those of Michi-
gan both in richness and extent. It may be
that these capitalists are anticipating commer-
cial reciprocity, and hence are looking for a
market for their products. But Canadians
would prefer to see steel works and rollin

mills in Canada, msking castings and steel
rails for the Dominion.

Our north shore claims not only iron, but a
wealth of copper, nickel. silver and gold
has been opened up by that trinmph of engi-
neering, the C. P. R. The Port Arthur region
has been called the Colorado of Canada, and
much English and other capital will be ex-
pend.zd during this coming season in develop-
ing it.

Houghton, Mich.,

15th April, 1887.

R. R. H.

Meetings,

HAMILTON & NORTH-WESTERN
RAILWAY.

The annual general meeting of the Hamil-
ton & North-western Railway Co. was held on
the 3rd inst., at the company’s office on Main
street, Hamilton. Among those present were:
Messrs. John Stuart, president; John Proctor,
vice-president; Wm. Hendrie, M. Leggat,
Alex. Bruce, Q.C., E. Martin, Q.C., Alex.
Turner, Ald. Blaicher, Hon. James Turner.

The report of the executive committee, act-
ing under the joint working agreement of
June, 1879, with the Northern Railway, and
the annual report of the directors to the share-
holders, were read. The committee’s report
showed the gross earnings of the combined
lines for the year ended 31st December, 1886
(exclusive of the Northern Pacific Junction
section, partially operated during the closing
months of the year) to be $1,369,516.52; the
working expenses, $816,504.37; leaving a net
revenue of $553,012.15. This was an increase
in gross earnings over 1885 of $64,398.85, or
nearly 5 per cent. The working expenses
showed an increase of $30,562.45, owing to
increased expenditure on maintenance and re-
newal of rolling stock and permanent renewal
of structures. The per centage of workingex-
penses was 59'52 per cent. against 60-22 in
1885. .

net revenue payable to Hamilton and North-
western Railway Co. was $179,172.75 under
the joint working agreement. Out of this the
company re-paid the committee its share of
interest on loans on joint working and equip-
ment bonds, $19,780.34. Italso paid its separ-
ate establishment expenses, interest on station
property mortgages and the interest on its first
mortgage bonds, leaving a balance of $16,221,43,
which the directors recommend should be ap-
plied in reduction of advances made by the
executive committee in former years. The
report refers to the opening and partial opera-
tion of the Northern & Pacific Junction Rail-
way and to the through traffic arrangements
with the C.P.R. and states that the new line
will be taken into full working connection with
the N. & N. W. systems on the 15th of May,
from which date rent will be payable.

The report was unanimously adopted on
motion of the president, seconded by the vice-
president. )

A resolution was passed confirming the as-
sents heretofore given by the company to the
issue by the N. & P. J. Company of terminable
bonds to the extent of $20,000 per mile on the
section of its railway from Gravenhurst to
Callender Junction. A resolution was also
adog]ted approving of an agreement between
the N. & N. W. Co. and the N. & P. J. R. Co.

roviding (1) that rent under the lease of the
atter to the former shall begin on 15th May,
1887 ; (2) that the lessee companies shall pay
the rent direct to the holders of the bonds of
the N. & P. J. R. Co.; (3) that a certificate to
that effect be endorsed on each bond and be
signed by the secretary of this company.

The following gentlemen were elected direc-
tors for the ensuing year : Messrs. John Stuart,
John Proctor, Hon. James Turner, Matthew
Leggat, Wm. Hendrie, B. E. Charlton, 8ir
Thos. Dakin, Chas. Bischoff and Jas. W. Bar-
clay, M. P. At a meeting of directors held
afterwards Mr. John Stuart was re-elected

gresident, and Mr. John Proctor, vice-presi-
ent. The following gentlemen were elected

The annual report showed that the share of | o

members of the joint executive commiittee:
Messrs. John Stuart, John Proctor, William
Hendrie and Hon. James Turner, and the fol-
lowing members of the joint London com-
mittee: Sir Thos. Dakin, Charles Bischoff,
Q.C., and James W. Barclay, M.P.

—An American has taken a contract to in-
troduce popcorn to the English people at the
London Exposition, and has 5,000 bushels to
ship over.

FIRE RECORD.

OnTARIO.—An unoccupied store owned by
Wm. Harmer, and adjoining dwelling destroy-
ed. Total loss $1,800, insurance $800.——8#.
Thomas, 20th.—The barn of D. Thompson,
near New Montreal, consumed with contents.
Loss about $2,000. — Peterboro,26th.—Porter
Bros.’ carriage factory took fire in paint shop
and is partly gutted, probably covered by
$1,000 in Royal, $1,000 in F. 1. A. and $500 in
Western. Building owned by Fitzgerald has
$1,500 on it in Phenix of Brooklyn, and $1,000
in another company.——Carlisle, 28.—An in-
cendiary fire burned A. Eaton’s Temperance
Hotel, also D. Harris’ barn and horses and
ha.l_*ness. The loss on buildings is $2,000,
uninsured. Mr. Harris’ loss is $1,000.

OTteEr Provinces.—Island Brook, Que.,
April 24.—8awmill of G. W. French burned,
loss $2,200, insurance $1,000.——Halifax, 26.
—Clayton & Sons’ building damaged, also
that of Mrs. Fahey adjoining, latter covered
in Halifax Fire Co.——Montreal 29.—W. G.
Martin's photographic studio partly gutted ;
loss $1,600, covered in Northern. Henderson’s
store loses $200, also covered. ——27.—Yuile’s
B. N. A. Glass Works, Hochelaga, burned, to-
gether with contents, loss $12 or $14,000,
property insured.

STOCKS IN MONTREAL.
MonNTREAL, May 4th, 1887.

3
&
8TOCES. c)
o

Lowest.
Total
Sellers.
Buyers
Average 86,

Montreal ........| 24 408 | 244
Montreal...X.D. 233i 2373 262 9-39i al)g!
ntario .| 1254l 1227 377 | 125% 116
69 100
1 1274
202

93
Merchants ...... 1334 1323 23 | 1334

E
@®
B
Y L

:

Commerce ......| 122} }ﬁ
gniot.!rl o . ... 100 i 62

ontrea! . 6745 | 101
Rich. & Ont...| 693 gil 1909 68; 1% : e
gltyPn.ssenger. 250 230 '......... 250 | 230 ’ 1

B8.ceueeaniens o 19 . 217 | 605 | 218 | 2174 1
C.Pacific R.R.| 66| 643 1825 | 65} 643' 3}
N. W. Land...| 64| 60 ......... 64 60 54

CUSTOMS’' AND EXCISE RETURNS.

Crry. April’87|April’8é Ine orDec

Montreal customs. $659,999($357,769 302,230 I
do.  excise .. 152,315 44.804 107,511 I
Toronto customs. 321,658, 268,438 53,220 I

do. excise .. 78,337 13,251 65,086 I
Halifax customs. 166,883{ 101,550, 55,333 I
do.  excise .. 21,495 4,898 16,597 I
St. John customs.| 94,950 81,492‘ 13,458 1
do. excise ..| 25905 92,553 23,352 I
Hamilton customs.' 67,420/ 55,221° 12,198 I
do. excise ..' 35,573 7,778 27,7951
Quebec customs ..| 52,228 40,041 12,187 I
do. excise .. 31.238| 7,225 24,013
London customs.! 39,599 35,854 3,7451
do. excise ..| 27,388 6,598 20,789 I
Ottawa customs.| 20,567| 5,741' 14.826 I
do. excise ..!| 16,349 12,651° 3,798 1
Kingston customs.| 13,347) 12,785 562 I
do. excise .| 10,388 1,943 84451
Winnipeg customs 89,225 381,170 7,055 I
do. excise .. ...... 2,133
Brantford customs; 10,218) ......l........
do. excise .. 10,111 1,544

Belleville customs.| 7,720 5,353l

do. exciBe .| cee.i| eieieteiiia..
Guelph customs. 7,418 7,194 224 I
do. excise ..| 15,665 2,707 12,958 1
St. Catharines....| 12,205/ 9,480 2,725
do. excise .| 3,496| ...... fevriees .
Stratford customs! ......| ..... ereeean .
do. excise ..| 5,980
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FRENCH SUPERPHOSPHATES.

.The Bulletin du Musee Commercialstates that
the value of this article has much decreased ;
but that in France the phosphate of the
Somme is the only one which shows good
cause for the fall. Certain phosphates of the
Somme are very rich and pure ; they admit of
18, 14, and even 15 per cent.of phosphoric
acid, soluble in water, being made, whilst
-formerly only the phosphates from Canada,
Curacao and Caceres were used for that pur-
pose ; it is therefore not surprising that the
value of this quality has undergone a con-
siderable reduction. In 1886 the prices of
English phosphates varied from 56 cents. to
52 cents. for the unit, soluble in water, de-
livered free in a French port ; at present they
are manufactured in France, viz.,in the north,
where they cost 47 cents., and at Paris, where
they can be bought at 52 cents. This purity
of the deposits in the Somme will prove very
favorable for the French industry of ,super-
phosphates, as the English productions will
fare very badly if they now attempt to pene-
trate into the interior of France.

England, being capitally situated for receiv-
ing the phosphates of Canada, Curacao and
Spain, and possessing excellent utensils for
grinding and working these productions, had
almost the monopoly of manufacturing super-
phosphates which were soluble in water, and
consequently sold large quantities in France.
This position will change; the use of the
phosphates of the Somme will enable French
manufacturers to stop this foreign competi-
tion. Momentarily, neither the French nor
foreign industry of superphosphatesis prosper-
ing on accouant of overproduction, andp only a
larger consumption can support the market.
This increased consumption may be hoped for,
as there is now a vast agricultural movement
in progress, which will cause the most back-
ward regions to cultivate the land intelligently,
and consequently lead to the employment of
chemical manure.

At present not one-half of the French agri-
culturists use chemical manure, and as routine
is sure to give way before necessity, everyone
must follow the progress or disappear and
make room for others who take the initiative.
Consumption will therefore be compelled to
increage, and the firms who are able at the
present critical moment to keep on their legs,
may shortly hope for some years of pros-
perity.

THE NEW YORK INSURANCE SUPER-
INTENDENT'S REPORT.

The second part of Superintendent Max-
well’s report gives this concise summary of the
condition of all classes of insurance companies
under the supervision of the New York Insur.
ance Department :

No. Liabilities,
except capital.
$205,718,400 $79,869,006

Assets.

Companies

22,130,145 5,533,048

561,551,080 459.763,315

Casualty 6,335,034 2,847,570
Co-operative .. 8,207,447 2,927,973
Totals...... ...... 398  $803,942,106 $550,440,919
No. Capital Surplus. Risks in force

Fire ...... .171 $66,297,220 $58,291,4"2 $11,578,470,2 5
Marine...... 15 1,735,000 14,862,097 ,358 209
Life ... . ... 30 4,453,000 97,834,765 2,420,844,219
Casualty... 11 2,957,6°0 960,885 445,275,197
Co-op'tive.171  ............... 5279474 ..o

Totsls ...398 875,442,780 $.76,728,423 $14,666,884,840

—The provisional board of directors of the
Manitoba Central R. R. Co. met in Winnipeg
last week, and elected directors ad interim,
pending the general meeting of stockholders :
D. Macarthur, president; Lt.-pol. Scoble,sec.-
treasurer ; Chester Glass, solicitor. The stock
books were opened and ordered to remain
open for some days. The general meeting of
stockholders for the election of directors, pass-
ing by-laws, etc., is to be held this week.

—The municipality of Qu’Appelle offered
fifty cents for gophers’ tails and the clerk has
been kept busy paying out the bounty. Parties
who were out shooting lately got quite a num-
ber of gophers minus their tails. It is ex-

lained by an exchange that the untutored
ll;ut cute savage snares the gopher, takes off
the tail and lets him go so as to grow another
tail for next year’s bounty.

—The golden mean—a miser.—Washington
Critice,

The report of the United States Department
of Agriculture shows a serious decline in the
business of sheep husbandry. The number of
sheep reported in 1883 was 50,626,626, which,
at the first of the present year, had decreased
to 44,759,314, a loss of 12 per cent. during the
past three years. Had the business been on a
paying basis, the natural increase for the same
period would have been at least ten per cent.
annually.

—The largest individual transaction in ingot
copper on record has been consummated, says
the N. Y. Bulletin, within the past few days
by the Calumet and Hecla Mining Company.
It involves between 25,000,000 and 30,000,000
pounds, with deliveries running from May 1 to
December 1. The price was ten cents per
pound and the transaction would therefore
reach $2,500,000 to $3,000,000 in value.

Eommercial,

MONTREAL MARKETS.

MoxTRrEAL, 4th May, 1887.

The opening up of navigation has already
caused an increased movement in groceries,
hardware, paints, oils, chemicals, &c., there is
also & fair sorting trade doing in dry goods,
but metals are rather dull, owing largely, no
doubt, to the fear of a change of duties, and
leather and shoes are rather quiet. Remittan-
ces a8 a whole show some improvement, but,
in dry goods notably, could afford to be a good
deal better.

Asaes.—The receipts of ashes for the four
months just closed were pots, 953 brls., pearls,
29 brls. as against 843 brls of pots, and 51
pearls for the same period of 1886, showing
some gain this year. The deliveries for 1887
have been 1,195 brls. of pots, and 75 pearls, as
compared with 955 pots and 55 pearls for 1886.
There are in store now only 389 of pots, and
8 of pearls, about one quarter of figures at this
time a year ago. The market rules firm, with
moderate sales; we quote No. 1 pots $4.40,
seconds $3.80 ; pearls, no transactions.

Boors, 8noes, LearHER.—Not much of a
rovel character as regards business in boots
and shoes ; sorting orders are only fair, and
some houses are preparing for the fall trade ;
payments are only moderately good. In
leather there is not much doing taking the
trade as a whole ; the English market is de.
pressed, and tanners are not finding an outlet

there for splits and buff, causing local
prices to be easier, and the disposi-
tion of sellers is to concede. We quote :—

Spanish sole, B. A. No 1, 24 to 26c.; do.
No. 2, B. A, 20 to 23c; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 2lc.; No. 1
China, 21 to 22c.; No. 2, 19 to 20c.; ditto
No. 2, 194 to 21c.; Hemlock Slaughter, No. 1,
25 to 28c.; oak sole, 44 to 48¢c.; Waxed Upper,
light and medium, 33 to 37c.; ditto, heavy 32
to 35¢c.; Grained 34 to 37c.; Scotch grained 36
to 38c.; Splits large 21 to 26¢.; do. small 16 to
20c.; Calf-splits, 26 to 32c.; Calfskins, (35 to
46 lbs.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Sheepskins Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 13
to 15¢c.; Pebbled Cow, 11 to 15c.; Rough 23 to
28c.; Russet and Bridle, 54 to 55c¢.

Ceuexts, FIrecLAY, &c.—There is a fair de-
mand for these lines, which are still held at
prices ruling for some weeks past. The receipt
of new stocks will probably lead to some re.
vision of quotations. We quote :—Portland,
$2.50 to 2.75 for_ fair lots, small parcels
slightly higher; Roman, $2.75; Canadian,
$1.75. Fireclay, $1,50 per bag, firebricks,
l822.50 to 30.00 per thousand as to brand and
ot.

Dry Goops.—The first river boats arrived
early this week, bringing to town quite a few
country merchants, and some houses called on
this week showing quite a pleasing degree of
bustle in their warerooms. Travellers’ sorting
orders are fairly numerous, but are generally
reported as not large. On the whole the out
look is a favorable one, and retailers are more
cheerful in their letter utterances. Collections
have improved a little, but there is still room
for considerable further improvement. The
weather the last few pays is just what has
been wanted, and city retailers are all busy,
reporting sales as good. There is nothing

new in prices. The advance in cottons, covers,
ducks, denims, cottonades, and cotton yarns,
and not whites and grays only, as we were
made to say in last report.

Fisa.—Business is very dull and slow, about
the only demand being for small lots of dry
cod, which is rather firmer. We quote dry
cod about $3.00 ; North Shore Salmon, No. 1,
$14.50 ; No. 2, $14 ; British Columbia, $12.50
to $13.00 ; Labrador herrings nominally 84 to
$5 ; a quotation can hardly be made for green
cod, which is a drug.

Drues axp CHEwicars.—The opening of
navigation and reduction of freights have led
to further activity in these lines, and there is
a good business reported. Citric acid is un-
settled and un advancein anticipated. Quinine
weaker, especially for American ; opium is
becoming firmer ; carbolic acid is again easier;
glycerine shows a further decline; senna
likely to become still dearer. We quote :
—Bal Soda 90 to $1.00; Bi.Carb Soda
$2.50 to $2.60; Boda Ash, per 100 lbs., $1.65
t0 $1.75 ; Bichromate of Potash, per 100 lbs.,
98 to $10.00; Borax, refined, 10c.. Cream
Tartar crystals, 32 to 83c.; do. ground, 35 to
36c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 75 to 80c.;
Caustic Soda, white, $2.40 to $2.60 ; Sugar of
Lead, 9 to 1le. ; Bleaching Powder,
$275, to $3.25 ; Alum, $1.60 to $1.65 ;
Copperas, per 100 lbs., $1.00 ; Flowers Sul.
phur, per 100 1bs., $2.60 to %3 : Roll Sulphar,
$2.00 to $2.25; Sulphate of Copper, $4.50 to
$5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.40 ; American Quinine, 65 to 70c.;
Howard’s Quinine, 80 to 85c.; Opium, $4.50 to
$5.00; Morphia, $2.20 to $2.40; Gum Arabic
sorts, 70 to 90c.; White, 81 to $1.25 ; Carbolic
Acid, 55 to 65c.; Iodide Potassium, $4.50 to
$5.00 per Ib.; Iodine, $5.50 to $6.00 ; Iodoform
$7.50 to 88 00. Prices for essential oils are :
Oil lemon $2.00 to $3.00 ; oil bergamot $3.25
to $3.75 ; Orange, $3.50 ; oil peppermint, $4-75
to $5.00 ; Glycerine 25 to 28¢c.; Senna, 18 to 30c.
English Camphor, 40c. American do. 85¢.

Furs.—Receipts of the spring collection of
furs are slight, but are expected to improve
now that the river steamers have begun to run.
European advices just to hand, are to the
effect that the Leipsig fair has scarcely upheld
the expectations formed from result of the
London sules, still there is not sufficient
change to affect local quotations, which we re-
peat as below :—Beaver, $3.50 to $4.00 ; bear,
$15.00 to $18.00; cub do. $6.00 to $10.00;
fisher, $5.00 to $6.00 ; fox, red, $1.00 to $1.20;
fox, cross, $2.00 ; lynx, $2.00 to $3.00 ; marten,
$1.00 to $1.25; mink, $1.00 to $1.25; spring
rats, 14 to 15¢.; winter do. 10 to 12¢.; kits,
3 to 5c. ; raccoon, 40 to 60c.; skgnk, 40 to 80c.
as to quality ; otter, $8.00 to $12.00.

Grocerres.—The subsiderce of the flood and
opening of navigation have led to a very con-
siderable movement of goods in this line,
Country orders are still coming in well, and
payments are reported as fair. Teas are
steady at late quotations, with a good many
sales going through. Advices from Japan by
cable report the opening of the market for new
choice garden pickings at $40 to $42 the picul ;
the first steamer with new teas leaves Yoko.
hama the 4th May. Crop prospects are re-
ported as very favorable. Sugars are again
advanced, and the agreemernt between whole-
salers and refiners as to prices is now in full
force. The refinery figure for granulated is
now 6}c., yellows 5 to 5§c. Molasses easier
and little asked for. Barbadoes could prob.
ably be bought at 31 to 32c., syrups not in
much demand either, but prices steady.
There has been an advance established in
raisins and currants in both London and New
York, and holders here have advanced their
views accordingly ; for Valencia raisins 6c. is
now asked in wholesale lots, and 53c. for Pro.
vincial carrants, jobbing prices at the usual
advance. Prunes and figs as before ; evapo-
rated apples 18 to 14c. London advices report
spices firm for most lines. For canned salmon
$1.60 to $1.65 is now the quotation; other
lines of canned goods as before.

MEeTaLs AND HarpwaRE.—The business doing
in pigiron and metals generally is not of g
very encouraging character, orders being
neither numerous nor large. Consumers are
awaiting boat freights, besides which the uA-
certainty as regards duties has had a bad
effect, and the effects of the flood have hardly
passed away yet. Quite a number of orders
received from the west during the flood could

not be filled, and the business thus lost to
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Montreal houses would figure up quite a
handsome aggregate. Prices of pig iron re-
main as they were here; Glasgow warrants
show some recovery, being cabled at 41/5d.
and makers’ brands are from threepence to
sixpence better ; cable quotations are Coltness,
64/3d.; Langloan, 50/6d.; Summerlee 52/-;
Gartsherrie, 48/3d. Finished iron unchanged,
Canada plates firm at quotations; tin plates

easier locally owing to near receipt of
new_ stocks and we reverse quotations.
Lead, tin and copper as before. We

quote:—Summerlee and Langloan, $19.00
to $20.00; Gartsherrie, $18.50 to $19.50;
Coltness, $20.00; Shotts, $19.00; Eglin-
ton and Dalmellington, $17.50 to $18;
Calder, $19 to$19.50; Carnbroe, $18; Hematite,
$20.00 to $25.00; Siemens, No. 1, $18.50 to
$19.00; Bar Iron, $1.60 to $1.65: Best Re-
fined, $1.85; Siemens Bar, $2.10; Canada
Plates, Blaina, $2.50; Penn and Ponty-
pool, none here. Tin Plates, Bradley Char-
coal, $5.60 to $5.75; Charcoal I. C., $3.90 to
$4.40; do. I. X., $4.90 to $5.40; Coke I. C.,
$3.60 to $3.75; Galvanized sheets, No. 28, 5c.
to 7c., according to brand; Tinned sheets,
coke, No. 24, 6}c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 1bs.,
$2.25 ; Btaffordshire, $2.25 to $2.50 ; Common
Sheet Iron, $2.00 ; Steel Boiler Plate, $2.50 to
$2.75; heads, $4.00; Russian Sheet Irom, 10
to 1lc. Tead, per 100 Ibs.—Pig, $3.75 to 94 ;
Bheet, $4.25 to $4.50; Shot, $6.00 to $6.50 ;
best cast steel, 11 to 12c.; Spring, $2.75 to $3 ;
Tire, $2.25 to $2.50 ; Sleigh shoe, $2 to $2.25 ;
Round Machinery Steel, 24 to 23c. per lb.; In-
got tin 24} to 25¢.; Bar Tin, 27 to 28c.; Ingot
Copper, 11 to 123c.; Sheet Zinc, $4.25 to $5.00;
Spelter, $4.00 to $4.25; Bright Iron Wire,

08. 0 to 8, $2.25 per 100 lbs.; Annealed do.
$2.30.

OrLs, Pamnts AND Grass.—Linseed oil con-
tinues steady at 57c. for raw, 60c. for boiled ;
turpentine 58 to 59¢c.; olive $1 for pure ; castor
8 to 8fc. per Ib. Fish oils are a little more
active than they have been for the last several
months, but prices are not much stronger.
The seal fishery is now reported only about
half an average, and some operators have been
picking up odd lots of old oil ; we quote steam
refined 48 to 50c.; Nfld. cod 39 to 40c.; Halifax
do. 35t0 36. Leads and colors remain as they
were. Glass, in view of new stocks now about
coming to hand has been reduced to $1.45 for
first break, second break $1.55. We quote :—
Leads (chemically pure and first-class brands
only) $6.00; No. 1, $5.25; No. 2,

Munufacturers of

Plckles, Sances, Jollies, Jams,

Celebrated Bull’s Head Brand Canned
Goods.

CANNED TOMATOES,
Bpecial Prices.
Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

Surplus Winter Stock

CAN BE UTILIZED

BY STORING,

And an advaggg got thereon
R. CARRIE.

STORAGE AND COMMISSION,

27 Front St. East, Toronto.

PURE GOLD GOODS

ARE THE BEST MADE.

*
ASK FORTHEMIN CANS,
BOTTLES or PACKAGES

$4.50; No. 3, $4.25. Dry white lead, 5jc.;
red do. 4} to 44c.; London washed whiting,
55 to 60c. Paris white, $1.10 to $1.20 ; Cook-
son’s Venetian Red, $1.75; other brands Vene-
tian Red, $1.50 to $1.60; Yellow ochre, $1.50 ;
Spruce ochre, $2.00 to $3.00. Glass, $1.45 per
'5)0 fl;aet for first break; $1.55 for second
reak.

Saur.—There is a fair business doing at
steady prices ; we quote elevens 55¢.; twelves,
50 to 52%c.; factory-filled, $1.20; Higgins’
Eureka, $2.40; Rice’s pure dairy, $2 ; Turk’s
Island 30c. a bushel.

Woor.—The market is steady without
notable change. Pulled wools are very scarce
still, A and B supers being unobtainable, un-
assorted 23 to 26¢.; fleece 24 to 26c.; Cape 15
}tlo 18c.; Australian 17 to 23c. and very little

ere.

TORONTO MARKETS.

ToronTo, May 5th, 1887.

The Toronto Stock Exchange during the
past week has shown moderate activity, with
prices gonerally firm. Bank of Montreal has
been neglected ; Ontario advanced to 124, but
fell off to 123} at the close. For Imperial and
Hamilton 12 higher is bid, while Toronto
dropped 1}. Commerce, Merchants and
Standard are all slightly better. Western
Assurance has been active at from 160 to 161,
and British America quiet but firm. For Con-
sumers’ Gas 194} is bid, a rise of 1. Tele.
graph stocks are higher again, and Canada
North-west Land improved a fraction. The
only activity displayed among Loan Societies’
shares was in London and Canadian, which
sold largely at 156 to 1553. Money on call is
not in much demand, the usual rate being 5%.

Drues anp CrEmicALS.—With the exception
of ipecac root which has advanced suddenly to
$2.50, there is nothing of importance to note,
nearly all the leading articles being steady.
Business, generally, is fair, and remittances
might be better.

Frour axp MEAL.—Trading in flour continues
to be done on local account only and prices
show no change from those quoted last week.
Oatmeal and cornmeal call for no special re-
marks and values remain the same. Bran
continues to quote at about $13.50 to 14.00.

GraiN.—Prices of wheat eased off a cent or
80 since last week, but have again advanced to
figures ruling at the close. The market is now
termed firm all over. A good many cargoes of
spring and fall have sold here for export at our
figures. Local mills are buying moderately
well.  The season for barley being at an end
prices are nominal. Peas are firm and in de-
mand, sales of 9,000 bushels of No. 2 having
been made at 56c. Oats are wanted for local
use and are firm at 31 to 32c. Rye is also en-
quired for at 52c.

Groceries.—Wholesalers speak favorably of
the amount of business booked for this season
of the year. The feeling in currants is strong
siuce the report of an advance in Greece, and
the stock here is by no means large. Dark
syrups are still in small compass and wanted,
as for molasses they are at a very low ebb.
Since the recent arrangement between the trade
and the refineries the tone of the sugar market
has been decidedly better, and we learn that
everything is now working harmoniously. We
alter the price of Paris lump to 7% 60 74. There
is a fair general assortment of teus moving.

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & (0.

Warehousemen,

45 & 91 Front Strest East, TORONTO,

Leading Wholesale Trade of Hamilton.

Knox, Morgan & Co.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

Our STOCK

is  complete for the Sorting
Season, and Merchants who deferred buying
full lines earlier may rely that orders placed
with our Travellers or mailed direct will be
well filled.

SPECIAL Value in Scotch Gin hams, Muslins,
and Combination Prints, antf drives in Kid
Gloves, Ladies’ Jerseys, and Oriental Laces.

‘We keep our Stock well assorted from J anuary to
Decem?er.

KNOX, MORGAN & CO.

James Turner & Co,

IMPORTERS

AND

WHOLESALE GROCERS

HAMILTON.

Turner, Rose & Co ,
MONTREAL.

Turner, MacKeand & Co.,
‘WINNIPEG.

NEW FRUIT.

Valencias, Sultanas, Malaga Raisins,
Gurrants, Figs, Almonds, Filberts.

ADDITIONAL INVOICE®

NEW SEASON’S TEAS

JUST RECEIVED.

BROWN, BALFOUR & Co.

HAMILTON.

B. GREENING & CO.,

Wire Manufacturers and Meta/ Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

PIG IRON.

The sut scribers offer for sale ex store in

TORONTO and HAMILTON

the following brands :—
No. 1 Coltness,
No. 1 Summerlee,
No. 1 Langloan,
No. 1 Gartsherrie,
No. 2 Hematite and White Hematite

BROKEN CAR WHEELS

Delivered at Grand Trunk Railway Btations,
‘We will be pleased to quote prices for immediate

shipment, or for May delivery.
& (0.

ADAM HOPE

Hamilton, March 29, 1887,
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Speaking of first crop teas, Messrs. Lewenz &
Hauser Bros., in their letter dated 22nd April,
say: The fine Soomos are not yet all sold;
several parcels were held for 1/- to1/5d. As
to other high class teas now left in first hands
there are 1 or 2 lines of extra fine Panyongsat
about 1/3d. Fine and finest Paklums have
nearly all been disposed of but some are still
to be found in second hands. Of fine Panyongs
‘which can now be bought at 11d. to 1/4d., and |
fine Paklings which are worth 11%d. to 1/1}a:
fair quantity is still on the market. Other
fine teas than these and the few Soomos above
mentioned there are noneleft; fine Yunghow’s |
were scarce throughout the season, and among !
other sorts there never was anything fine at,
any time. Most of the desirable teas selling
under 1/-. had gone into second hands before
the turn of the year, and since then first crop
teas have continued in good request, so that
to-day, if we except the aforesaid Panyongs
and Paklings, the selection whether in first or
second hands has become exceedingly limited.

Harpware.—Since our last rather extended
review of this market nothing of an unusual
nature is to be noted. Any orders being ship-
ped now are, for the most part, those booked
early in the season. A better tone will be im-
parted to business when navigation opens. We
make no changes in our list of prices.

Hipes axp Skixs—Business in this branch of
trade shows no improvement since our last
review and prices may almost be termed nomi-
nal. Steers are unchanged from 7c. and green
cows remain at the same figure. Cured and
inspected are worth 7 to 83c. Thereare no calf-
skins selling and quotations remain nominally,
7 to 9c. for green and 8 to 10c. for cured. The
flooding of the market with French calf-skins
makes it difficult for domestic tanners to sell
their product at a profit. Tallow moves
slowly at 2c. for rough and 4 to 4jc. for
rendered.

Provisions.—The supply of butter is still ex-
cessive and the market is weak, and lower
sales having been made to-day at l4c. for lots
of good roll. There is no demand whatever
for old. Cheese is steady at 123c. for new and
13 to 13}c. for old. Business in the hog pro-
ducts department is of a jobbing character.
Hams meet with buyers at 12 to 12}c.; long
clear commands 84c. and breakfast bacon 1lc.
Eggs are easier and in ample supply, we quote
12¢. Dried apples sell in job lots at 6 to 6}c.
and evaporated 14c.

Woor.—The fact that the new clip of wool
may soon be expected, has an influence upon
the market, and that not of a strengthening
kind, for the new wool is expected to start at
lower prices—so the dealers say. For comb-
bing fleece 22 and as_high as 23c. has been
paid, and we hear of a sale by some parties
at 24, but none at 25c. Southdown fleece
which brought in March 264c, sells now at a
cent less. About 19 to 193c. would be paid
for pulled combing ; a sale is reported by a
dealer at 21, another at 2ljc.
large stock held in the country apparently.
There has been somewhat of a reaction in
the wool market in the United States, and
prices have been receding from former high
level. Philadelphia advices of May 2nd state
that despite the depression in manufacturing
certain kinds of wool are in improved demand.
But no one seems disposed to buy largely, the
majority are purchasing only for afew months
or a few weeks supply, mindful that the new
crop will soon be coming in. Coarse and me-
dium grades are ‘ very scarce” in Philadel-
phia, “and a portion of the recent decline in
them has been recovered.”

RATES OF FREIGHT

Between Mich. Crntral and C.P.R. and G. T. RS:
so that Maritime trade has nothingnow to compl
of. Trade at this Intercolonial station has shown
wonderful impulse under the more favourable
freight adjustment since middle of August last.
Trade continues a full average for season, but prices
of flour do not respond tfz %gv;n,c]e r?kedel; ﬁaf:d
facturers. When present stocks nere ure I
higher prices may ge obtained. J. A. CHIPMAN
& CO., Halifax, N.8.

TEA BROKERS

WANTED

in the cities of Toronto, Hamilton and London, Ont.;
Halifax, N.S., and St John, N.B., to represent a
JAPANESE TEA HOUSE. Samples of crop 1887-88

There isno|.

Paul Frind & Roose.

WOOL BROKERS,
10 Eberle Street, - - -. LIVERPOOL.

Paul Frind,
WOOL 3ROKER,
28 Front Street East, - -

- TORONTO.

IF YOU REQUIRE AN

OFFIGE DESK

We can suit you.

GUGGISBERG BROS.

PRESTON and GALT, Ont.

Send for our new Ilustrated Catalogue
and Prices.

cuw AN’S Standard Coffees,

Icoland Moss Cocoa,
Are the Purest and Best in the World.

Chocolates,

JNO. W. COWAN & CO,,

TORONTO.

MATTHEW GUY,

Manufacturer of

FINE CARRIAGES.

103 & 105
Queen Street East, :

ELLI 0_'[ & CO.
Dissolution _of_ Partnership

Notice is hereby given that the partnership
between Wm. Elliot, 8r., and Robert Watt_ Elliot,
trading as Wholesale Druggists, etc., under the firm
style of Elliot & Co., was dissolved by mutual agree-
ment on the 24th March, ultimo

R. W. Elliot will pay all debts due by, and collect
all sums due to the late firm.

WILLIAM ELLIOT.
. ROBEKRT WATT ELLIOT.
Signed in the presence of
J. E. B. LITTLEJOHN,
Toronto, April 21st, 1887.
Referring to the above, I heartily thank the man:
friends of the lato firm for their ligeml support &ng
bespeak a continuance of the same to my son, who
has been the active partner for a number of years

back.
WILLIAM ELLIOT,

The business of El'iot & Co. will be continued by
me under the same style. Having ample means at
command, I hope to receive the orders of all who
have been custom-rs of the firms with which I have
been connected during the past thirty years.

My father is authorized to sign the business docu-

ToRroNTO.

will be forwarded to agents as soonda.s receive(*id. a,?out
beginning of June. Unexperienced men need not ap-
pl}g.m Apgly immediately, P.O. Box 683, Victoria, B.(g.

ments of the new firm, adding his initials “ W. B.”
R. W, ELLIOT.

Leading Acceuntants and Assignees. _

ESTABLISHED 1864.

E R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

ESTABLISHED 1857.
JOHN KERR. ROBT. JENKINS.

KERR & JENKINS,

(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA,

ESTABLISHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors’ Assignee, Liquidator and
Financial Agent. 64 James Btreet, gouth, Hamil-
ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

DONALDSON & MILNE,

<SSIGNEES, ACCOUNTANTS, LL
ATTORNEYS & ESTATE fgmggrmo

Special attention given to Tnsolvent estates and

procuring settlements where assi
procurin gignments are un-

50 FRONYT 8T, E., AND 47 WELLINGTON S8T. E.
TOROINTO.

WILLIAM POWIS,

(Consulting Actuary)

Chartered Accountant, Receiver
and Assignee In Trust. !

Room 11, Board of Trade Rotunda, Toronto.

BOYD & SMITH,
Accountants, 'I‘rugtees, and Auditors.

23 Scott Street, TORONTO.

H. R. MORTON & CO.,
Accountants, Assignees,

Managers of Estates,
Quebec Bank Chambers, 4 Toronto Street,
TORONTO.

B. MORTON. H. R. MORTON.

TE®m ¥

EQUITABLE

Life Assurance Society.

IN Surplus, (namely the excess of accumul
funds over liabilities); in Premium Income? t‘;g
the amount of Assurance in Force, in annual
New Business, the Society exceeds every other
life assurance company, and may be justly regarded
as the largest and strongest organization of its kind
in the world.

ASSETS, Jan. 1st, 1887..$75,510,472.76

LIABILITIES, (4 per cent.
basis) ..ievvrieesees.. 59,154,697.00

SURPLUS, (4 per ct. basm)ww

Surplus, 4} per cent. basis, $20,495,175.76.

The Surplus, on every basis of valuation, is larger
than that of any other life assurance company in
the world.

Outstanding Assurance ...$411,779,098,00
New Assurance, 1886.... 111,540.208.00
Total Income, 1886...... 19,878,783.19
Preminm Income, 1886.. 16,272,154.62

IMPROVEMENT DURING THE YEAR

Increase of Prem. Income..%2,810,475.40
Increase of Surplus. (Four

per cent. basis) ........ 2,498,636.63
Increase of Assets.......... 8,957,085,.26

H. B. HYDE, J. W. ALEXANDER,

President. Vice-Prest.
W. ALEXANDER, -

- Secretary,
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JOSEPH PHILLIPS |, e v cyon s co., ONTARID & QUEBES

TMANUPACTORER— WHOLESALE Railway Company.

Ganadian Al [Flavoring Exiracts, s s o s

next on the

Y SOAPS, OILS, PERFUMERY, &c.
Gas Machine, 67 JARVIS ST, TORONTO |FVE PER GENT. DEBENTURE STOCK

of this Company will be paid at the Office of Messrs.

M]llg’ Prival b Morton, Rose & Com! any, Bartholomew House,
For Lighting Facmﬂes’ vate H ES SI N S London, England, on m?d after that date to holders
Residences, Churches, &c.. &c. on the London Register on the 98th inst., and to

holders on the Montreal Register on the 10th prox.
Interest for the same period on the
S8END FOR CIRCULAR & PRICE LIST. SUDA BISGUI I 8 COMMON STOCK
of the Compan

annum will b py'c% toxf h:néa :‘f’b&‘ :11;: :a.exl;lg sgat,iep:lt.
. . . u; e pai
154 Wellington St. W. Toronto. Are without exceptlonl({he Finest in the Bank of Montreal, Montreal, or at the office of

the holder, to shareholders on the Register on the

S the World. | | Messrs. Morton, Rose & Company, at the option of
‘Wu. H. BELL. ‘Wu. H. GALLAGHAN. IN——5 T » | | 10th prox,
[ u I T Warrants for these payments will be remitted to
B pmm? t'h'r“ﬁ"t.)‘ edhomers'k'r fer Books will cloge i

* F A e Debenture Stock Transfer Books will ¢ 0se in
] ] '] London on the 28th instant, and in Montreal on the
WE ALS) TAKE THE LEAD 10th prox., and the Common Stock Transfer Book

Designers and Manufacturers of —_ will close in Montreal on the 10th prox.

. . . All our gooas are made by skilled workmen and The books at both places will be re-opened on the
F“le mtenor w00d Decorauons the most modern machinery, from the best and |2nd June next.
» | purest materials to be obtained. By order of the Board.

— ASK YOUR GROCER FOR THEM. CHARLES DRINKWATER,
HARDWOOD MANTELS, |TRY WESSIN'S 00ID FLAKE BISCUTS. | swononnmr oo Soctotary.
Overmantels, Grates & Tiles|—™————————

A BPECIALTY.

Bank, Office, Saloon & Shop Fiztures,

WM. H, BELL & CO.

56 to 64 Pearl St.,

DigeWon gty s,

81-89 Adelaide St. W., Teruntn,

Claim the following Merits
for the

TORONTO _
1. TEm W0O0D SEPARABLE PULLEY :
TEMPERANCE COLONIZATION SOCIETY et Belt Sunre

In order to hasten the settlement of their sract of
land, and keep faith with all parties, are willing to
assist with loans, under Government sanction, at
low interest, scripowners and others who are willing
to become settlers, but who may be unable to pay
up arrears and procure outfit.

N.B.—Choice farms for sale in the settled districts
of the Colony at low rates and on easy terms.

Apply personally or by letter to the General
Manager.

C. POWELL,
Society’s Offices, 114 King 8t., West, Toronto.

Best  Shaft Fastening through the
Wood, bush system,

70 per cent, Lighter than Iron.

30 to 60 pBer cent. More Power with
Same Belt, with Less Tension,

SEND FOR CATALOGUE.

The Greditors of Forbes McHardy
late of the City of Toronto, Wholesale Merchant. ’ oy |
;iée&easeg, wnho (}lied onor abollzt the 7th dayt <;§ October, . (=IMITED) .
, aad all others having claims against his estate, ”
are hereby notified to send b post, prepaid, or, H It - - - - o t
%vthlelxi'w’i;gydsetlive{ to the unéarsigned,ba? No. 4 aml on’ pel arlo,
o \lugton Street east, Toronto, on or before the 3
18t day of June, 1887, their Christgan names and sur- MAN UFACTURERb OF
aunles, adtdrgﬁsgs a]nq dencript:o?. thet turllt ar C h F t C T . .
culars o elr claims, & statement o ei
accounts, and the nature of the Securities (if an;'l; eese ac OP y an r lmmlngS,
held by1 thetxtn. gt!xld ix_)d t}egaglt cl}eieot and im- D R . .
mediately after the said 1s a8y of June, 1887, the
assets of the said Forbes McHardy, deceascd, will be R R ll P C T
, distributed among the parties entitled thereto, - 1. Dellve y an ir 1Immin S,
hg.vlilng regg,rd only to thg claims oi’e‘;vhich notice . .
a 8 ave been given as above required. C C T
; Knd this noticeglbeiug given under the provisions P eamer an r lmmlngs,
‘ of 46 Viftgfmf chﬁlpter &:i Onta‘no, the executors will . .
not be liable for the sai 888et8 Or any part thereof gr
to any person of whose claim notice shall not hav D y P l
: been {-e%eived by them or their said solicitors at th: a’lr a'l Bottoms.
. time of such distribution.
Dated at Toronto this 18th day of April, 1887,

—_——
mosiispietesl- | THE BURN, ROBINSON MANUFG COMP'Y
4 Wellington St. East, Toronto, 9

1} Solicitors '°';‘(;‘“;W‘f’i" Hamilton, Ont.
~ VOLUME 19th 3%,

Bound Coples of the 19th Volume ot

THE * MONETARY  TIMES,”

A compendium of commercial events for the year
trom .July, 1885, to July, 1846, with or without )
sdvertisen snts, may be had upoo
application to this office.

j PRICE, - - - - - - g3.50.
: 4 Ooplous Index accompanies each Vol.

.

)

ST. CATHARINES SsAw WORKS

R. H. SMITH & CO.,

ST, CATHARINES, ONTARI1O,
Bole Manufacturers in Canada of

THE “SIMONDS’ SAWS.

an GA.'; GREA'I;LY REDUCED PRICES.
our Goods are manufactured by the “8imonds N
- O ULAR SA equa °S ante

Baws are the best in the market, and as chea, th pest.
your Hardware Dealer for the St. Oatharines mg.k‘: of g.c‘l':'ea Ask
) The Largest Saw Weorks in the Deminien.
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Mathews' Vinegar Mf'g Co.

Makers of CHOICE VINEGARS for

DOMESTIC and PICKLERS' USE.

GUARANTEED free from sll foreign acids
. and to be strictly pure and wholesyme.

MANUFACTURERS OF
METHYLATED SPIRITS.

69 Jarvis Street, - - - TORONTO.
Telephone 1261.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Office, Scoul Church & Lodge Furnifare

OFFICE DESK NO.

51.

TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK, 56 King St. West.

IF LIFE INSURANGE AGENTS

Want] an Al Contract, with fall
General Agents’ Renewal
Interest direct,

NANUFACTURERS' LIFE
AND INDEMNITY
INSURANCE COMPANY
38 King Sfrﬁe}::_%;:m- Toronto.

The Company will be in full operation by June
18t

The plans are varied, and well suited to th wants’
of the insuring public. . i
All applications will be held strictly private and

confidential. Apply
J. B. CARLILE,
Managing Director.
Box 2699, Toronto.

GURNEY'S

HOT WATER BOILER.

ESPECIALLY ADAPTED FOR
Heating Dwellings, Offices and Greenhouses.

Our Sales have Doubled the Last Year,
Demand Greater than ever.

and the

RECENT TESTIMONIAL,
COMMERCIAL BANK OF MANITOBA,
‘WINNIPEG, Feb, 24th, 1887,
Messrs. The E. & C. Gurney Co., Winnipeg.

DEAR S1Rs,—] have much pleasure in stating that the Hot
Water Heating Apparatus put into my house by you last spring
has been most satisfactory in every way. Its capabilities have
been thoroughly tested during the last two months, which have
been the coldest months of the winter, the thermometer rang-
ing from 30° to 40° below gero, and the result has been the most
perfect comfort in every part of the house. I have had some
experience by the various modes of heating in use in this Pro-
vince, and I have no hesitation in saying that your Apparatusis,
in my opinion, far ahead of any of the others I have known.
Its special merits are; 1. Equitable distribution of heat. 9.
Absence of draught, dust and noise. 3. Economy of fuel. 4.
Economy of time in attending to it, owing to its simplicity.

Yours truly,

D. A. MCARTHUR.
MANUFACTURED BY

URNEY COMP’Y, TORONTO.

CIRCULARS.

THE E. & C. G

SEND FOR

“ It takes a heap of love to make a woman happy in a cold house.’”’

PLANS, ESTIMATES AND SPECIFICATIONS PREPARED

For Every Description of

HEATING AND VENTILATION.

Only the Very Best and Most Reliable Engineers
Employed.

PERFECT WORK GUARANTHEERED.
First-Class Competent Engineers sent to all parts of the Dominion,

CORRESPONDENCE BOLICITED.

FRANK WHEELER,

Hot Water and Steam Heating XEngineer,
56, 58 & 60 ADELAIDE STREET WEST, TORONTO. -

ALSO, SOLE AGENT FOR THE GORTON BOILER.

"SPOONER'’S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Bell
well. Batisfaction %na.ra.nteed. New design, new
yacka.ge, and bright metal. No point wherein it
ails in use.

inuse- ALONZO W. SPOONER,

Patentee and Mfr.,
PORT HOPE, Ont.

Dominion Card Glothing Works,

York Street, DUNDAS.
W. R. GRAY & SONS, Proprietors
Manufacture every description of

Card Clothing and Woollen Mills Supplies.

Waverley Knitting Co. (Limited.)

: ‘WORES:
puUnSZS  cnt. | PRESTON, Ont.
MANUFACTURERS or

? tlemen’s Knit Underclothing
Ladics’ & Ge:ml Top Bhirts.

J. & J. TAYLOR,

18556.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES,
K= PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to our mew style of Fire and Burglar Proof Safes,
specially adapted for their use. ’
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TENDERS. sree. @ WOVEN WIRE FENCING
4 55¢. PER ROD,

Province of Ontarlo.

FORTY-YEAR ANNUITIES. e

widthsand sizes, 80ld by us or any dealer in this line
— of goods, FREICHT PAID.Information free. Write

F
The ONT%FO[PO“W‘ISE&%“%ING co.,

uy
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MANUFACTURED By ThE
BARBER WELLIS CO

3 - Toronio

The undersigned will receive tenders for the pur-
chase of terminable annuities, running for a period
of forty yesrs, issued by the Province of Ontario

under authority of an Act of the Provincial Par-
liament (47 Vic., cap. 81). .
The annuities will be in the form of certificates -
signed by the Provincial Treasurer, guaranteein -

half-yearly payments at the office of the Provincial
Treasurer, in Toronto, of sums of $100, or larger
sums, on the 30th day of June and 31st day of De- The ramous

cember in each year, for forty years from 30th day
of June next, the first half-yearly certificates being
payable on the 318t December next.

he total amount of annuities to be issued in
1887, and for which tenders are asked, is $12,500 an-
nually, but tenders will be received for any part of

the same not less than $200 annually.
Tenders will be required to state the capital sum
which will be paid for either the whole annuities

offered or such portion as may be tendered for.
Tendars will be received up to the 15th day of
June next. Notification of allotments will be given
to tenderers on or before 20th June, and payments
from accepted tenderers will be required to be made ) i
within ten days thereafter. . ]
Tenders for the whole amount offered, if pre- American Manufacturers have just celebrated the anniversary of the 100 thousandth In-

1 ition th ities b
pzn:gi:;:%}ampgg ::i%diﬁl:t:rligtg.the annuities be | cpirator. This speaks volumes for the popularity of this best of Boiler feeders.

L)

he highest or any tender not rily ac-
cepted, unless otherwise satx:f&gogbss Sole Canadian Agent for this and also for the GRESHAM AUTOMATIC INJECTOR.

Provincial Treasurer.

" Foronto, Apri 1otn, 1087 | ENGINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,
NoTE,—Illustration of calculation on interest Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable

basis—At the rate of 4 per cent. per annum (or in Fittings, &e., always in Stock.
strictness 2 per cent. half-yearly), a present pay- f

ment of $1,987.25 would represent an annuity of Send for
$100 for 40 years, payable half-yearly, while the | Circular and Prices. . RISON
actual yearly payment for the 40 years would be a )

fraction above 5 per cent. on the principal sum. 75 T0 77 Ab!l“'ns ST. WEST, TURONTO.

JOHN BERTRAM & SONS, - Dundas, Ont.

i . MANUFACTURERS OF

Machine Tools and Wood-Working Machinery,
LOCOMOTIVE AND CAR MACHINERY, = \ SHAPERS

New Pattern.

Special Machinery,

New V Lathes,

Heavy Pattern,

NEW MILLING MACHINES,
IRON PLANERS.

Drilling Machines.
PUNCHES

AND

SHEARS.

Bolt Cutters.
PLANERS

AND

MATCHERS.
MOULDING
MACHINES.

Morticers.

Tenoners.
Band Saws.

Saw Benches.
&e., &c.

Toronto Warerooms, 38 Yonge Street.

Agents: THE POLSON IRON WORKS COMPANY.
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THE

RATHBUN COMPANY

DESERONTO,

PRIVATE BANKERS.
MANUFACTURERS OF

Fright Cars Lumber, Shingles

Every Description of House Building Goods,
very (Stali’r Work a Specialty).

EDAR OIL, for removing scales and sediment from
cstea.m boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
Is manufacturing an article of Hydraulic Cement
that can be depended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &ec.

THE RATHBUN CO0°Y, - - Deseronto, Ont.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

LeadP ipe, S.ql}o% White Lead,

D. Morrice. Sons & Go

General Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and S8heetin,
Canton Flannels, Yarns,

, Bleached 'S8heetin
ags, Ducks &o.

ST. CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Faney
Ch , Ginghams, Wide S8heetings, Fine Browr
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Bheetings,
Tweeds, Knitted Goods, Flannels
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

PROTECTION

FROM FIRE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHBOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,

MONTREAL BRASS WORKS.
: MONTREAL.
Write for Estimates.

The London Brash Factory

61 to 65 Dundas St.
THOS. BRYAN,

Manufacturer of Brushe®*
TNlustrated Price List on Application.

Walters’ Patent Metalllo Shingles

They make the most durable metal roof
known. Theymake the cheapest metal roof
known. They are attractive in appearance.
Theﬁ lessen your insurance. They are one-
third the weight of wood. They are one-
ninth the weight of slate. They can be put
on by ordinary workmen. A good roof is as
imsporta.nt as & good foundation.

end for circulars and references. Sole
manufacturers in Canada,
McDONALD, KEMP & CO.,
Cor, River and Gerrard 8ts., Toronto, Ont.

DOUGLAS BROS., 95 Adelaide 8t. West, City Agents.

SPEGIAL NOTIGE.

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being 8old to the trade under various
brands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,

(LIMITED)

ST JOHN, N.B,

that we WILL NOT GUARANTEE AS OURS
any li,y'm we make ‘“unless branded with our
name.

Parks’ Fine Shirtings.

Full Weight, Fast Golors, & Full Width.
“Parks’ Pure Water Twist Yam.”

‘We are the only manufacturers in the Dominion
of these celebrated yarns.

¢Carpet Warps and Beam Warps.”

The most regular thread, best finished and brightest
colors in the market.

AGENTS:
WILLIAM HEWETT, DUNCAN BELL,
11 Colborne8t.,Toronto, 708t. Peter sw.,uon'trgl

CANADIAN PACIFIC

RAILWAY COMPANY.
NOTICE TO SHAREHOLDERS,

The sixth Annual Meeting of the Shareholders of
this Company, for the election of Directors and the
transaction of business generally, will be held on

WEDNESDAY, the ll1th Day of May
next, at the principal office of the Company in
Montreal. at twelve o’clock noon.

I’I‘he Meeting will be made special for the purpose
of,

1. Confirming the lease of the consolidated line of
the Atlantic and North-West Railway Company,
extending from the River St. Lawrence to Matta-
wamkeag, known as the “S8hort Line.”

2. Making provision for the construction or for
assisting in the construction of a bridge over the 8t.
Mary River,

3. Authorizing the issue of bonds secured upon
the Algoma Branch, considering the terms and con-
ditions of the deed of mortgage securing the same,
and approving the By-laws relating thereto.

4. Acquiring by lease or otherwise the remainder
of the line of railway, authorized to be constructed
or acquired by the Ontario and Quebec Railway
Cormspany. namely, from Woodstock via London to
the Detroit River.

The transfer books of the Comypany will close in
Montreal and New York on Tueslay. 3rd May, and
in London on Monday, 18th April, and will be re-
opened on Thursday, 12th May next.

By order of the Board,
CHARLES DRINKWATER,

Secretary.
Montreal. 6th April, 1887,

THE POLSON IRON WORKS CO

(LIMITED)

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.

WM. POLSON, Pres. & Gen. Mgr.

MANUFACTURERS OF

THE BROWN & ALLAN
Automatic Engines

MARINE ENGINES

And Boilers.

Hoisting; Engines
andjBoilers.

Stationary & Vertical
Engines.

Boilers of Every
Description.

OFFICE & WORKS,

J. F. MACKLEM, Vice-Pres.

-
ESPLA
FOOT OF SHERBOURNE STREET

ADE STREET EAST,

F. B. POLSON, Sec.-Treas
Builders of

Stoam Yachts

LAUNCHES
& TUGS.

General Machinery
Dealers.

TORONTO, ONT.
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Insurance.

Insurance.

insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPYY,

BSTABLISHED 1809,

RESOURCES OF THE COMPANY.

814,600,000 00
3,041,666 66
9,033,829 08

Authorized Capital
Paid-up Capital
Fire Fund and Reserves

Life and Annuity Funds. 20,338,151 71
WILLIAM EWING, - - - « - - - . Inspector.
GEORGE N. AHERN, - - - - - Bub-Inspector

R. N. GOOCH,
H. W. EVANS, } Agents,
2 Wellington 8t. E., TORONTO.

Telephone No. 423, Office.

1081, Residence Mr. Gooch.
“ 3034, o Mr. Evans.

Head Office for the Dominion, Montreal,

THOMAS DAVIDSON,
0 General Agent.

NEW YORK LIFE

Insurance Company
ESTABLISHED 1845,

Year ending Jan. 1st, 1887 :

Cash Assets, - - . $75,421,452
Surplus, - . . . 15,549,819
Annual Income, - - 19,230,408
New Risks Assumed, - 85,178,294
Total Risks in Force, - 304,878,540

Intelligent men of good address, tact, and industry,
who can procure first-class business, can find profit-
able em goyment, and build l;f) & competency with-
out cu.pigu.l. a8 agents of the New York Life Insur-
ance Company, Gentlemen of ability and culture,
without prew};us experience, can soon acquire the
knowledge essential to success.

DAVID BURKE,
General Manager for Canada.

Union Bank Building, MONTREAL,

OrFicms ‘{ Mail Building, TORGNTO,

THE

O .
WCE
THE FIRE <% pss0ciaTION
1 Ns (LIMITED.)
X

BRUCE HARMAN,
GENERAL AGENT,
4% Scott 8t., TORONTO,

THE GUSEON & LONDOK

Insurance Company.
HEAD OFFIOR FoB CANADA
Glasgow and London Buriaings, Montreal.
MiNAGER, - - STEWART BROWNE, .

10RONTO BRANCH OFFICE, 34 Toronto Bt., City,
Resident Secretary—J. T. VINCENT.

W. FAHEY
Oty Agents, | - FARET, &

\

STANDARD L

Assurance Company,
OF EDINBURCH, SCOTLAND.
ESTABLISHED 1825,
HEAD OFFICE IN CANADA :
ST. JAMES ST, MONTREAL.

Total Insurance ........
Total Invested Funds...
Invested in Canada

E

2,600,000

Policies issued under all systems, including their
NEW RESERVE BONUS PLAN, under which
very large profits may be expected.

Prospectuses and full information furnished at
Head Office or at any of the Company's Agencies,

W. M. RAMSAY,
Manager for Canada,.
CHARLES HUNTER,

Superintendent of Agencies.
F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

—

Invested Funds
Investments in Canads..................

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS,

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq,, Wentworth J, Buchanan, Esq.

Risks accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
Bpecial Terms.

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the
20 Well n 8t. B, Dominion, Montreal.

MUTUATI,

FIRE INSURANCE COMP'Y
of the County of ‘Wellington,
Business done exclusively on the Premium Note

W, STONE, CHAS DAVIDSON,
President Becretary.
HEAD OFFICE, - . - GUELPH, ONT.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1803.)
Head Office for Canada, 8 Hospital 8t., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital..................... £1,200,000 Stg,
Paid-up Capital ........... """ 00,000 ¢
Total ﬁves d Funds, over ... 1,550,000 ¢

Toronto Ageney—ALF. W. SMITH,

CITIZENS’

Insurance Company
OF CANADA.
HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VIOE-PRESIDENT.
GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - « - $1,418,212 07

Losses Paid to 1st Jan,,
1885, - - . . .. 9608227 14
The Stock of this Company is held by many of
the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.|u!

MALCOLM GIBBS, Chief Agent.
TORONTOQ OFFICE, 13 ADELAIDE 8T. B.

GORE DISTRICT

Fire Insurance Company.

HEAD OFFICE, . . . . . GALT, ONT.
Established 1836, -

PRESIDENT, Hon, JAMES YOUNG, M.P.P.
Vlon-PmsmnM, A. WARNOOK, Esq.

MANAGER,

E. 8. STRONG.

NORTH AMERICAN

Life Assurance Co.

INCORPORATED BY SPEOIAL AOT oF THE DoMINION
PARLIAMENT,
FULL GOVERNMENT DEPOSIT.
DIRECTORS :

HON. ALEX. MACKEN ZIE, M.P., ex-Prime Minister

of Canada, President.

HON. ALEXANDER MORRIS, M.P.P,, and@ JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents,

Hon. G. W, Allan, Senator.

Alphonse Desjardins, Es% M.P., Montreal.

Hon.D. A, Macdonald, ex-Lieutenant-Gov. of Ontario

Andrew Robertson, Esck Pres. Mont’l Harbor Trust

L. W. 8mith, Es«k, D.C.L., Pres. Building & Loan As,

W. R. Meredith, 8q., Q.C., M.P.P., London.

J. K. Kerr, Esq., Q.C. (M . Kerr, Macdonald,
Davidson & Patterson).

John Morison, Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Es%., LL.D., Vice-President Toronto
Trusts Corporation. .

m. Bell, Esq., Manufacturer, Guelph.

A. H. Campbell, Esq,, Pres. British Can. L. & In, Co.

D. Macrae, Esq., Manufacturer, Guelph.

E. Gurney, Esq., Director Federal Bank of Canada

{, Esq., M.P., Toronto.

N. Lake, Esq., Broker and Financial Agent.

Edward Ga.lleﬁ. Esq., Alderman,

B. B. Hughes, 8q. (Messrs. Hughes Bros., Wholesale
Merchants).

James Thorburn, Esq., M.D., Medical Director,

James Scott, Esq., Merchant, Director Dominion Bk

Wm. Gordon, Egq., Toronto.

Robert Jaﬁmﬁ Esq., Merchant.

W. McCABE, 8q., LL.B.,, F.IA,, Managing Director.

..BRITISH ENPIRE

MUTUAL

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHRD 1847,
Aceumulated Funds .. ..... «++ $5,000,000
Annual Income................ 1,000,000
Canadian Investments 600,000

GANADA BRANCH, - MONTREAL.

DIRECTORS.
HON. JOHN HAMILTON,

Director Bank of Montreal.
JAMES BURNETT, Esq.

President Montrea.l Stock Exchange.
JOHN HOPE,

Esq.,
Ot John Hope & Co.
ALEXANDER MURRAY, Esq.,
Director Bank of Montreal.
ROBERT SIMMS, Esq.,
Of R. 8imms & Co.

F. STANCLIFFE,

General Manager,
C. GREVILLE HARSTON, Supt. of Agencies.

GENERAL AGENTS, TORONTO,
. . E. & A,

J. FRITH JEFFERS,
AGER WESTERN ONTARIO, London, Ont.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Poun s Stg.
Capital Subscribed, .. .. $10,000,000
Invested Funds, .. .. 19,500,000

Gen. Agents for (ROBT. SIMMS & CO.
Oigads. {G2e; DENHOLM, " } Montreal,

Toronto—HENRY D. P. ARMSTRONG, 24 Scott 8.,

ngmen S A S L
n—w. H, 'win, Y1t1s. 10 o

Hamilton—GILLESPIE & POWIS, 90 James Hi.

PH@ENIX

FRE INSURANCE COMPANY of LONDON,
ESTABLISHED IN 1783,

Agency established in Canada in 1804, Unlimited
liability of all the 8tockholders, and large Reserve
ds. Moderate rates of remium,

GILLESPIE, MC})FFATT & CO.,
General Agents for Canada,
12 8t. Sacrament St., Montreal,

TH ®m
i

LONDON & LANCASHIRI
FIR®E

INSURANCLCOMPANY.

W. A. SIMS, T. M. PRINGLE,
MANAGER AGENT, ToRONTO

Wants Agents at Wingham Brussels and Perth

*evesene

W. SMITH

X}

.
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Insurance. Agents’ Directory. Raflways.
' CABRUTHEBS & BROCK, Financial, Insurance, ' THRR
’ and Real Estate Agents. Correspondence so- 2 .
licited. 453 Main Street, Winnipeg, Manitoba.
] | ]
ENRY F. J. JACKSON, Real Estate, and Gen- " ercn unla al way
ESTABLISHED A.D. 1871 eral Financial and Assurance Agency, King

—_— street, Brockville. OF CANADA.

W. H. HOWLAND (Mayor), - - President.

JAMES AUSTIN (President Dominion Bank)

Vice-President.

Rates Fixed with due regard to the
Hazard Assumsd.

The INSURED PARTICIPATE in the PROFITS

HAND-IN-HAND INS. 0.

FOUNDED A.D. 1873.

FIRE & PLATE GLASS.

W. H. HOWLAND, - - - -
B. HOMER DIXON, - - -

Under the Statutory conditions Plate Glass is not
insured by a FIRE policy, unless specially men-
tioned in writing thereon; neither does a Plate
Glass policy cover damage by FIRE. This Company
combines ALL HAZARDS, and is the only company
licensed by Government to insure Buildings in-
cluding Plate Glass against FIRE and ACCIDENTS
of EVERY DESCRIPTION.

Equitable rates quoted on application at the

office,
24 Church St., Toronto.
Telephone 801.

SCOTT & WALMSLEY,

" Underwriters.

President.
- Vice-President.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. - -
Organized 1848,

Assets, December 31st, 1886...... 86,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount paid to licy-

holders to Dec. 31, 1886......... 22,334,971 57

Incontestable and Unrestricted Policies Protected

by the Non-Forfeiture Law of Maine.
ovel and attractive plans, combining cheap In-

surance with profitable Investment returns.

Strength and solvency ; conservative management;
liberal dealing ; definite policies; low premium.

Prompt payment of losses without discount.

AN EAsyY dv::mAm TO WORE. Good territory and
advantageous terms to active men.

PRESIDENT

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

§t., Real Estate, Mining Broker, Insurance and

General Agent, Interestsof non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

DAV_IB & GILMOUR, Barristers, Attorneys, So-
licitors, etc. Offices over Commercial Bank,
cor. Main and Bannatyne 8ts., Winnipeg. Entrance
Bannatyne 8t. T.H. GILMOUR. GHENT DAvIs.

GEOBGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 0dd Fellows’ Hall,
Dundas Street, London, Ont.

’I‘BOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. S8oc.; London and Can-
adian Loan and Agency Co., Meaford.

1nsurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1618,

Government Deposit, - - - - $75,000

Agents—S8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8.,, GEO. M. GREER.
“ Montreal, THOS. SIMPSON.
e Toronto, Ontario General Agen:ly,
GEO. J. PYKE, General Agent

THE ROYAL MAIL

Passenger and Freight Route,

BETWEEN

Canada and Great Britain,

and DTIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and

JAMAICA. :
New and El i
run on '.l‘hrot.lg?lgaiﬁnlﬁ f:st;fe’%g!ie:s?mg ond Day Gars
Passengers for Great Britain or the Continent

on leaving Toronto by 8.30 a m. train Thursday, will
join Outward Mail Steamer at Halifax, a.m.Satur-

day.
gx}periot elevator warehouse and dock accommo-
dation at Halifax for shipment of grain and general
merchandige.
. Years of experience have proved the Intercolonial
in connection with Bteamship Lines to and from
London, leerﬁool and Glasgow to Halifax, to be the
uilgkgst Freight Route between Canada and Great
ritain.
Information as to Passenger and Freight rates can
be had on application to &
ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toron
D. POTTINGER,
Chief Superintende

TROUT & TODD,

TORONTO,
Insurance, Commercial and Job Printers.

Every description of Insurance Policies, Appli-
cations and Office Requisites furnished in firsf-class
style.

‘We have for years satisfactorily supplied the lead-
ing Canadian underwriters.

BSend for estimates.

TROUT & TODD,

64 and 66 Church St.

Railway Office, Moncton, N.B., Nov. d, 1888,

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANU¥ACTURERS OF

Book Papers, Weekl{ News, and Colored
Specialties.

JOHW R. BARBER.

THE TEMPERANCE & GENERAL

Life Assurance Company.

Manning Arcade, TORUNTO.

HoN., GEO. W. ROSS, Minister of Education, - - - -

Hox. 8. H. BLAKE, Q.C.,
ROBT. MOLEAN, EQsQ., }V“’E'P““m“ 2.

HEAD OFFICE, - - -

OF LO
FIire

PRESIDENT.

COMMERCIAL UNION

Assurance Company,

(LIMITED),
NDON, ENGLAND.

I MARINE.

GET AN INSTALMENT BOND.

Provision Against Death.
Guaranteed Cash Value.

Capital and Assets, over...... $20,000,000
Annual Income, over ........ 5,000,000

A Desirable Mercantile Collateral.
GRADUATED PREMIUM PLAIN.
Insurance at actual cost. Premiums levied according to actual mortality.
Largest amount of assurance provided for least possible outlay.

HENRY O’HARA,

AGENTS WANTED.

HEAD OFFICE, -
WICKENS &

Managing Director

ONTARIO BRANCH:

General Agents,

QUEBEC BRANCH:
TORONTO. | HEAD OFFICE, - MONTREAL-
EVANS, FRED. COLE,

Genera,, Agent.

THE OSHAWA

MALLEABLE IRON CO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDER FOBR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

BAND MISCELLANEOUS PURPOSES,

OSHAWA, CANADA.

THE MERCANTILE AGENCY.

. The t(ixldetst :.:ghmcﬁts gustwoa-thgﬂi nt:‘liedlum for in-
ormation as e an on of traders
in the United States and gxnada. P

Branch Offices in TORONTO, MONTREAL, HALI-

AX, HAMILTON, LONDON, S8T. JOHN, WINNI-
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

Bookkeeping, Business - Penmanship, Arithmetic
Correspondence, Commercial Law, Short-

and, and Type-Writin
Ti:oroughlnya.ught. &
For circulars and information, address

O. O'DEA, Becretary,
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Leading Manufacturers. TORONTO PRICES CURRENT.—May 5. 1887.
THEHR '
I I Name of Article. W%g}::'nl Name of Article. W};ﬂ:’“ Name of Article | Vhoiceale
Toro ntu Pa"er fl cn' Breadstuffs. Groceries.—Con. so 8o Hardware.—Con.
FLOUR: (¥ brl,) foc.| 8¢ $o Almonds, Taragona.| 0 15 0 16 | [RoN WIRE (8c. 8o
WORKS at CORNWALL, Ont. Su ﬁ?:nxm |88 000|| Filberts, sicily, new| 0 09 0 103 | No. 1to8 vmo The... 3 40 i
xﬁ. .g:g ggg &V&lnugls,Bor vevree gﬁg}ﬁ No. 9 ..gg gzg
renoble........ee.. 7
CAPITAL, - - - - - - . $250,000. 310 325 |Syrups: Common....| 0 38 0 40 850 000
g% g% Ambex-ber 8‘453 8gg be(li.wire, gn.lzgi gg 3((2)
JOHN R. BARBER, President and Man'g Director. 1378 000 [yt rie Amber - f H mi bt
CHAS. RIORDON, Vice-President. 13 50 14 00 mi)mt: . g g:a g gy 8 % 3 g
athna ....... .
EDWARD TROUT, Treas. 089 09 |[gricks: Alispi 011 019 {8 004
the following grades of P “ §'s "8§ 08 gf"‘"’wme 3;?8%8 oﬁ‘o}gi
Manufactures the follo es of Paper: () OVES .ceevenee.
. N ne & SpringWheo.t No.1{ 087 088 Ginger, ground 02 035 250 260
S d s ﬂn Paers- No.2/ 085 086 « ' Jamai 092 025 800 296
e lze llper e p [] “ No.3| 083 084 Nutmegs......... 07 09
Bu'ley. No.l Bright | 057 056 Pepper, black 019 021 275 000
White and Tinted Book Papers, “ No 9 ......... g g g gfli . white .........| 033 035 g g g gg
(Machine Finished and Buper-calendered). -8 i : 8 :g g :g P(ztt()B'Ricot.%..g..{... g 0 005 g g 8 g
Cream Foolscaps, - right to choice: 0
m“r:::,ow. 2 ald and Wove Foolseap 1081 032 || Jamatee in buds | o of o 0t | 3 [ 430 000
’ | 85 O81|| Cenadias refined....| 0 tof 0 0o 08y
t Book P . xtra Granula .| 0 0
Accoun apors. .| 048 g % Redpath Paris Lump| 0 073 0 074 @ 400}2
ENVELOPE & LITHOGRAPHIC PAPERS. 4 058 ol 360 3
OOLORED COVER PAPERS SUPERFINISHED. Hongarie Grass, gg gg Y‘;‘{é)h:i::,;z. to lfood 017 0% . g gg g g
Apply at the Mill for samples and prices. Special mn.:creen'd.lwlbs 240 2501 Nagasa. com. b0 800d| g 18 o o . L.8. Cror i cok: B
sises made to oxder. et Congou & Souchong.| 0 17 0 60 IC Cha.moa.l | 4 40 ¢ 65
Provisions. Oolong, ood to fine. 8 30 055 < 1565 600
hoice, ¥ 1b-| 0 13 0 14 OrMOS84 ...... 45 0656 IXx 1700 780
gg::'ecouv ..... 013 014 || Y. Y‘I‘ysonégotng fﬁosd 015 095|| DO« 37 410
Dried App ..| 0 064 0 06 m choice| 030 040 | | IC Bradley Charcoal| 6 00 6 25
Eva.porsted Applel. 014 000 “ extra choice...| 0 50 0 55 | WINDOW GLASS:
.. Ho 020 035 Gugpvgagomtéongned 9% 03| 2 and under........| 150 18
MANUFACTURING CO., Linitsd S 18 1s
“'é”‘ﬁl"fﬁ ..... . 8%300 Imperial ..cccccoervrennane 09 045 400 410
" mb'rl'd cu
Manutacturers of “ B%dst smok'df 0 L0 011 ’TonAcco, Manufa.ct’ 'd 32 380
Ladies’, Misses’, e LTS £t 043 043y -ggggg
Cents’ and Boys’ Underwear, . g 870 g ‘1)2 050 000 z slas 8 gg
Glove and Rubber Lining, | 009 0003 gg g& 40 03! 000
.| 009 012}| Roya'ArmsSolacel2s XES:
Yarns, Horse Blankets, &o. 015 018 || Viotoria Bolace 19...| g 43 § og || KeenCutter&Peerless| 7 00 7 95
THE CELEBRATED PATENT SEAMLESS s.u. Eough and Ready Ta 08 000 || D rangor s 7 00 7 0
nosn‘.nr gmooth and ual to hand knftting,in |y o) ooacsa el 015 00 || Eaurol Navy s "7 § 63 © 6 | | Woodpesker -\ 700 738
QOTTON, MERINO, WOOL, with threeply heels |  G5a0tan, @ bri......| 080 08 || Honeysuckle 75 - | 0 69 § o || Woodman's Friend .| 7 00 7 %
doublotou!or Ladies, Misses, Genta an ys. :’;gumk.,, g %193 g g g 2’; Gladstone & Pioneer.|11 00 11 85
‘ashington, [Wines, Liquors, &c. .
lbsdairy 045 000 d
Mills at PARIS, ONTARIO, Canada. | $;52M3:% E | W I | Petroteum. -
MAN, Prosid ts. 985 275 || Canadian, 5t010brls| 018 "0 00
o R o e 0% 088 Yougger's, e i Carbon Safare o 78 0 158 0 00
5 . L. arbon Safety .........
: Bpanish Scle, No- 1| 0 84 0 % | [PonTER: Gninneu,pts 166 175 || Amern Prime White| 083 0 94
E Agents :—D. MORRICE, SONS & CO.,| siugnter, hoavy..o| 087 029 ts| 955 965(|  ©  Water “ |086 09
’ No.1light 8% 08 Bmgngenesyomgggg EOCONe..cavrueorrsenssees 0380 000
“ ‘2 .
MONTREAL AND TORONTO China smlig 0® o omdpug%, co* 1080 11 80 otls.
080 038 J. Robin & Co. 10 00 10 25 Cod 0Oil, 040 045
ESTABLISHED 1838 g gg g % Kinﬁ:r fig;;igfg ‘3,?" 13 g ig g Straits ou fap- el 040 045
Palm, ¥ Ib............... 0053008
J. HAR RIS & CO. 1838 & i oo Deimons ¥ 10 8% || FAmN Mo $ 188
“lo7 080 “ Greenca.ses 47 500 Ordinary No.1 047 050
R “Red s e 998 060 065
(Formerly Harris & Allen), Voalsr.2| 065 070|| Booth's 0ld Tom......| 75 70 -
060 070 UM : Jamaics, 16“o.p. 325 350 050 085
ST JOHINN. IN. B. 86 to 44 1bs 075 085|| Deme 300 385 P L
—— French Calf . .| 110 1385 . Bpirits Turpentine...| 0 60 0 63
Splits, luse,? Ib.... g 5{'9 g g } g } gg Englist 80d ........... 004 005
New Brunswick Foundry, 017 019 3w am Paints, &o.
i Railway Car Works, 015 018 |[Wemsxx Beofohate~.| 600 700|| WhiteLesdgenuine -
; 013 016 Dunvﬂleslnsh.do 725 750 | 500 580
| ROLLING MILLS. AL [P—T 48 6o
?‘ Manufacturers of Railway Cars of every desorip- | 0 06} 0 04| Pure Spta ¥ 100 388|| §od Load '8 o
tian Bed 02
0 “ Vene! 0023 002§
T AN e e ] B o Bap ! 3% m|| dabeode taoi
3 s -Pla s.
Hamméred Shatting and Shapes, Ships Iron, Knees | 0o° & Perib. || wmily prf Whisky | o 89 3 o3 Yermillion, Bre...- 0B 0%
snd Nail Plates. Bteers, 60 to 90 1bs....| 0 07 0 00 oldBom-bon “ “ 1058 164 Bro. J.pm 080 100
Garod S Taapesiad) 0 01 0 08 | pmadloWhiskyssors § % 155 | Whing i 05 00
me oa”a d[ an Ga tf Calfekin, groen .....| 0 01" 0 00 || Rye Wh,,k,,,molg Q8 2821| putty, per 1001bs.....| 190 995
cured ..
ze e Sheepskins....... 116 140 Hardware. 002 008
LONDON, ENGLAND, Tallow, rough ......... ° 02 000 $c 8o || Blusviiiel 0 053 0 08
Tallow, rendered... 04 0 04} |ppy: Bars ¥ 1b, 028 027 || Brimstone 0 003
A Weekly Journal of information and Comment t. 02 026 010 018
npon matters of use and interest to those concerned ‘Wool. 012 014 033 045
‘ in Canads, Canadian Emigration, snd CenadianIn-|  wieese, comb'g ord... 0% om om) 06 065
1 . 085 097 . on
. by THOMAS SKINNER, Compiler and Pu'“ Sonth "
lﬂd'idmf .a{'he Btock Exchan eYen-Bogk"“'rho «°d :3“‘2‘“" 83 g& . 83’304 8@8%
Directo: f Directors” (published n.nnuAlly) “The “ Exxzs 087 030 10 0 ..| 0013 0 02)
London snks" (published half-yearly), eto. : .1 00450 008 000
EVERY THURSDAY. Price Threepenoce, o Groceries. oo 8 | Bolder, bt. . g ;3 8 ég g g g g
FFEES . C. RASS - - U
including postage to Canads, fourpence, or $4.38 per | = G ov. Java ¥ Ib.......| 023 0 3 | [fnow: Pig. 085 080
* ‘ .. 017 020 Summerlee .......... 21 00 238 00 017 02
EDITORIAL AD ADVERTISING OFFICES: "|o14 0920 nbroe....... %%g% ggg 5%2
i .| 024 098 Nova 8cotia No. 0
1 Royal Exchange Buildings, London, Eng. QM 09| NovaBootis No. 10022 0 9% 0%
E 350 000|| Bar,ordinary ....... 165 170 425 450
1 011 0124 %wedes.linor gg 3% g'{g gﬁ
; oops, coopers »
: lesinuhondon,new 280 275 pade .| 815 285 49 460
! “ Blk b'sketa;new| 3 75 0 00 || Tank Plates.........| 300 4 85 075 080
! “ Dehess, - new| 0 04} 0 06 || Boiler Rivets, best...| 4 00 4 50 .| 0093 0 10
| * Belected............ 008 0 Russia Sheet, ¥ 1b...| 010 012 03 038
! Currants Prov new| 0 063 0 06 | [GALVANIZED IRON: .[095 080
‘" Filatra......| 006 0 Best No. ... .| 0043006 00&*000
N'w Patras| 0 063 0 07 o e ..| 0 044 0 05 evesssssssesnsenes| 0 018 0 08
i " Vostissa... 0 08 0 * BWaierererreenns| 0 0 Soda Bicarb,Wkeg...| 2 86 8 00
‘ ! PrOD O s cocssesoasseees| O OB O 07 oesacsorres| O 008 Tartarie e 000 0O
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