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Ail C...munications jntended tor Toit Cititouacz. musbt bc in hand not lati"
t ian the ,oth and 2%th rd the moath tosecure lnoenion.

TUiE GFNIUS which the city authorities
in lipiieOf Manitreal possess for tearing up anti
reeto7 lepii torii up tie strcets of the city,

sevralof hea n mi tiiefor several block5 eci,
was wvell illustratcd in the fire of Sunday iiiglit last,
wvhic1î occurrcd ini the Mounit St. Louis college. The
Street in front of the building wvas excavated some
feet below the surface, iiakzing it impossible for thc
fire brigade to take position at aIl for soîne tUnie,
aiid wvhen if. did so nt last, the narrow sidewalk licl
to be used as a basis of operations. The delay wvas
a serious matter, and yet oîîly whlat is likcely tei take
place should a fire break out iii any olC of a dozen
otixer localities where tic streets are sinxply inipassa-
bie. In well regulated cities onc block at a time
only is allowed to be tomn up, and that for the briefcst
possible time. Here ive do things in country style,
though claiîning to be the first city iu the Dominion.
Onie of these days, property owners or the iîîsurance
conipanies, or both, inay takze it iiîto their hecads to
test the question of liability itictirred by the city iii
îcecdless street obstructitun.

Inenraco ~Tun FINANCuiL disturbaîice of
and Payment the past few nionths tends to illus-

o.r l'reinluins. trate the iwcak points ex!.tiug iii
insurauce niethods. Not only have the easy-gaiig
credIit systeru of the fire companies and the hiasty prae-
tice of paying losses been shown, in the liglit of reccut
experiences, to be extremely unwise, but the practice
of aloigbrokers ta seli ixsurance iîîdemnity, and
takze checks therefor payable ta theruselves, is liaving
frequent and unpleasant demonstratioti. Iu New York
-nd other large chties, a good many cases have occurred
wliere brokers, who have reeeived payment direct front
the insured, have failed to turn ov-r to the insuring1

conxpany the preinluzu. Notices to the insured, that
uuiless the prerufun is speedily paxd the policy wvi be
cancelled, hiave been found to be, iii a gaod xnany cases,
a dîsagrecable îxecessity. Consistency as %'ell as busi-
ness sagacity would seein to deiuand tlîat the conipa.
nies require ail clieckzs for insuraxîce placed through
brokers to be mde in favor of the iiîsuriîîg conîpany,
and not the brokzer, who, it is Iield, is the agent of the
insured, and îîot of tie coiiupau. Coînpanies andpro.
perty awîîers -ire nutnially iinterested ta put an end to
the go-as-yon-please iîethods of the insuraxce broker.

A Rearkblo IT IS seldonI that a series ai

1Serie,. et casualties resulting in the death of
F~atal Caquaitlee. so inaxîy people and the miaiming

of otbers have occurred iii so short a space of time as
have been recorded dtirilng the past tweiity-two days,
the xnost extenisive ailes occurring during a single wveek.
First, the great stoni at Halifax and vicinUy, destroy-
ing several lives anid niuch property ; then tixe railway
liorror au the Long Island railway, by wvhicli fourteen
people werc killed outrighit and niany lijured serious-
ly; closely folloiwed by the great storrm of wind and
rain, comrnencing on the South Atlantic coast ubout
Charleston, aîîd sweepinig îxorthsvard and eastward over
the continent. It is stated that iii the vicinity of
Chiarleston, Port Royal, Beanport and for a distance in-
land, more than a thousand lives wer.- lost in the storm,
while ail over the caunîtry, includizîg the St. Lawrence
reglan, some lives and nîuch property were lost. Trhen
closely crowdinig on the lieds of this disaster, a crowded
train on the Boston & Albany raifroad wvent through
a bridge, kil!ing fifteeîî persans and mngling as many
more. Otîxer numerous minor casualties have since
occurred over a wvide field. Neyer before, lu the light
of these. events, bas an abject lessox s0 inipressive been
given in so brief a period urging the value of life and
accident insuraxce.

11MMonto MiesA%, INCRIZASZ inl the fire insur-
on- ,ovli ance rates in New Brunswick hav-

Vire Insurance. ing been proposed as a necessityi
the Monctoni Daily Fines cornes to the rescue, as i
foudIy supposes, by Irproving " froni the offiial insulr-
ance reports that the companies instead of losing are



400 INSURANCE & FINANCE CHRONICLE.

making money iii Canada. And it proves tlîis by tic
very easy process of addilîg togethier the prcmniunis
received for three ycars and the lasses paid for three
years, and cailing the différenîce profit ! This is very
rnuch as if the Timces niazî werc ta put his iticuie for
a year fr.ni advertiscmnts and subscriptioîis On one
side of his ledger and the anioit paid for rent andi fuel
on the otixer, and cali the différenîce profit! Meni do
not commit tliat kîîîd of lutiacy iii dealing %vitli tlieîr
ewn affairs. Comîposition, press work, white paper,
%wear and tear of machinery, and a good znany other
things would figure iii the accotîit for autgo. Docs
aur Moncton fricnd imagine tdeat fire insuratîce, unilike
every otiier business, ruus itsclf? How about current
expenses, includiîug a pretty large slice for special tax
and license fees, sucli as towns like Moncton iare fond of
inxposing ? XVe invite tue attention of the Ainecs ta the
important fact, as siîown iii Tables V. and VI. of the
Dominion insuralice rcpt fo- i892, just out, that al
th:- campanies, takcn togetlîcr, paid out for expenses,
aside from losses, over 33 per cent. of thecir prcnîiiunis.
As stated in' the introduction ta the above insurance
report, the fire lasses absorbed over 67 Per cenut- af tue
fire premiunis. If tic financier of the Monîcton Timzes
ivili add ta losses the 33 per cenit paid out for expenses,
he wvill flnd tlîat tue expenditure iîî 1892. exactly
equalied prcmiuni rcccipts. Tli.tis liowtliec caipaniies
are makJng mney iii Canada, as a wvhoie. Iii Newv
Brunswick the situation xnay be eveni worse.

The .0pctlnit AU.x OUi readers, we take it, arc
Of&, Grn miore or iess fainiliar witli the naîie

,i.Ir t!olnimny. of the Greshîamî Lueé Assurance
Society of Engiand, for, -vith a sinîgle exception, its
transactions are larger than any other i.irely lueé assur-
ance company in Enigliîd, liaving issued in 1892 s0111c
$14,000,0of ainew insaraîîce, aud liaving a total af
assurance ini force at the close af 1892 aiiiouiiting ta
over $90,oooooo, and the possession ai assets aniiouin-
ing ta over $25,000,00, with an alinuai incoie dîîriîîg
the year af nmore tixan $4,560,ooo. A good mauiy of its
policyholders have xigratcd ta tlîis portion ai the
Queen's dominions during the past few years, and they
will find especial interest iii tic ful-page synopsis of
the Grcsham's business and Tesources, whicli wu prc-
sent elsewliere in tiîis issue af the CiiRo,,îci.i.., iliainly
for their benefit. The comnianding position of the coin-
panty is ail the inarc uoticeabie in that it lias beeui
reached iii less than forty-flve yeam, wlîiciî, coninared
'ivith many other conipaniies, is a brief periad. The
secretary af the company, llém. Janmes H. Scott, is
now :n this country looking atter sorte of its invest-
mnents and becoming acquaintcd witli the achievcmeîits
and resources ai the Dominion. If it slîouid chance
that the resuit of this visit should be the extension of
the company's business ta Canada, it may safcly count
on a hearty welcome.

lur We HAvn heretofore referred ta
«da"e the liumiliating fact tlîat at the

the waride FaIr. World's Coluiubian Exposition,
presentimg the grandest opportunity ever offcred for
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reaching and înipressing the people ai ail classes aîd ail
cotintries, the ilisurance conipanies, lîcitiier fire norlife,
as a whlole, hiave made the faintest attenîpt to 1 e repre-
scîitcc. TRie New York Life lias donc sonietlîing
praiscwvorthy for itself in thie gallery of tRie Mýatiufac-
turcs Building, we believe, and thc 'Manhiattan Lift:
occupies a lîttie space iii tie Art Gallery, withi a model
of its iew officeý building; but witli tiiese exceptioini,
the busineis af batli fire and life insurance rcpreseuting,
conibiined, greater finaniciai interests and touching a
i%.jer field of social econonîics tlian uîîî> otherbnie.

iiitUic world is ab)soiutely witliout represenitation. Far
away japali, liowever, miore iiîidfiil of its opportunities
is, says tue Argus, representcd at the Exposition by ait
e.xlibit ofitle Nippon Life ai Asaka. It issues policices
aoi plans aiid rates very sixuiilar ta tiiose of Englislî and
Ainiericami coînpanies, aîîd tlîe literature of tic canipaii%
is piiinted iii Jupatiese and Eimgiisii o11 opposite page.
Japaniese enterprise ouglît ta shaie Ancrica ani
Europe.

Fire-Yi;iatlng A TEIST Wvas miade a few days ago of thc
lîbrn,4.y ability af a fire departniieiît ta figlit fires

lfl1ii ftuIic1i6. succcssfuliy iii tue cxtreîinely tlu build-
inîgs reared ini Chilcago and New York durinig the past
two or three years. Chicago îvas tie place. anci thie
twcnty-storey Masonîic Temple the building %vliere lthe
test wvas applied. Thiis bu!dfinig, like the otiier pro.
periy equipped hîigi buildings, lias a staiîdpipe exteid.
ing froi tRie street level ta tire roof, %vitli hase conriec-
tions an cadli floor. Assistant Fire Marslîal Musiiaîni
c:mnniectcd.*lis enginie with tîxe flrst store y stamîdpipce,
usiîîg two unies ai itose. Different degrces af pressuire
were diieui put on tue engiiie, aîd tlîe resîîlt îîoted on the
various flars as successive hase liues ivere attacliedl.
A sîifficieiît pressure was reporteci ta figlit a firc suîc-
cessfuliy iii ail of the tweiity storeys. TRie inarsîal saiuR
tlîat Uic pressure iiiigiî be vcry xîîuch inecasedl if
iecessary by coiuuectimug tîvo englunes iili tlie stzxîdtl

pipe. Cols of hase, already coiîîuected. are an tcdi
floor, aîvaitiîig oiily tîxe prcsciice of the fireîîieî and lthe
cîugiiîe's pressure ta turn water nipou the fume. 0f course
thîcre is z. différence wortiîy ai niote, lîowevcr, bctwcîî
au exhiilitioui test 1111(er favorable conîditionîs anrd acîîial
fire-figlitiîig uîîder difficulties.

I,,turanre c sîim lie% 'É11 ER 1-« ARE nIow 94 iiusn'r-îice
sintier Siievx. cornpauîies iii Caniada coîîîiîug id(er
i.Y the. I>ornt,,tnaz. the bup"mrvisioi- ai tlîe Doiiiiiiioii

Supcriiîteiîdeit af Imsurance. Of ilue-se, 40 are leveR
prrnium, lufe companies and 6 ui the assessînent pliîl.
Transacting lire insurance tlîcre are 37 campanies, boiule
oi whichi aiso transact iniand marine business, tic wIiloie
number cngaged in înland marine beiiig S. Two coini-
pauîies transact ocean miarinie businiess, 6 accidlenît 3
guiamauîtee, 2 steani boiler, 5 plate glass, anid 1 cacli
credit iiîdeuity aîîd burglary guaraiitec. 0f thie life
companies, 12 are Canadiau, 14 Britisx aîîd 14 Aiicrizail.
Eiglit of the Britishî aîîd 4 af the Anmerican conîpauies,
howevem, transact no new business. There are tliree
Ameriçani and 3 Caaadian assessrnt conipamies doing

-'I
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a life business. Of conipanies transacting fire insur
ance 7 are Canadianl, 22 British, and 8 Anierican. Tnie
total preiffluins received iii Canada in 18S92 hy ail kinds
of authorized comxpanies, as above. aiotinteci 10 î
759,700, Of whiclî $6,361,365 tvas rcccived by Canadian
and $10,398,335 h)y Britisli and Anicricau coînpnics.
0f the totals, $9,070,354 wvas receiveci by the lif: coil
pailies, $6,512,327 by the fire conupailies, andi the bal
aIlIcv $1, 177,019 bY otller classes Of cunaieof-, Ihidî
$582.804 Was receivcd by Uic assessirent life associ,îtiuoîîs
aîxd $3 17,643 bY tlie accident comnpaiiies.

BED-ROCK LIFE INSIJEANCE.
\%Ve have repcatccUy denîonstrated ini thiese coltinins

the fundameîtal and fatal weakness of the assessineut
systeni of lfe insurance as compareci with the level lire
nin or reserve systein, slîowiing hy citatiý-;î of actual

experiences the scientific solundnless of Iie latter amo
the unscientific shortcoinings of the former. A fev
nionths ago %ve gave the experience for îS9î of 2!2 of
the old and strong B3ritish liIi conipaniies, soîne of tiiei
more tliau a hundred aîîd fîfty years olci, by whiclh it
appearcd that the increase of the rate of inortality wiîh
the inicreasiîig ages of the policyhiolders %vas actually
such as the niortality tables, uipon which tie level pre-
inium charge is based, lîad predicteci. lu Our article iii
the jutie x5 th nimîber, last year, entitled 1' Are Old-
Line Preiffluils Excessive ? If wve showcd that the
tweluty-twvo companies above referrcd to paid ont ini
189!, as thcy liad cloue for souxe years previoîîslv,
several millions of dollars (S5,896,545) more for
dlaims o11 policyhiolders' accatnt tlîaî they received
iii preinns, dlcmonstrating tlîat the point hiad already
becri reaclied whiere the aver-payients of preiniinmni
iii the carlier ycars of the policies. ami whlîi %vent
ho build up, a reserv iiind, were: being drawvu upoii
to ileut flie iiereased niartality of the years Miîen, :îs
expecf..d, the current preiumiiis woulcl l, insufficient.
W'e sliowed tlîat in several of the olcler compamiies the
tltathi daimis alone called for fromn $3.: to $53 o11 ticdb
$î,ooo of the assuranîce iii force, whicli, by tlîe additionî
of iliatured eîidownients audc paynieuts for surreiclerecl
polices, wvould of course have becît inucli more. And
yet, not a sinigle policylholder's preintutuii lid beeti
mncrcascd to imîcet the largely xicreasud cliuis, but in
iiuost .. .scs liad beesi actually dIiuiîîislied by lonîst.s
distributed. Thze reserve fund built ilmp througli ail]
these ycars 1»' the ilnagic of couîpommd initerest was
enhirely adequate ta inet increcasing dlaimis, and will
continue to bc adequate matil flic policy of flic hast
policyholder shahl fall due.

WVe have agaimi cxaiîîciid the anîcomne of the bnsi
mîcs:s of the old Blritish conîpatiies ho tc mnutiiez- af 2o at
the eCli Of 1892, and find that the clajuis umuler pohicies,
inclimding surrenders, agaimi greatly exceed cimrent lire.
miuta receipts. WVhiile the aggregate lreiumiiis werc
$24,215-7b,5 il' these couipallies, the -tggrgite claiuis
for death-s, eudowuîenhs amu surrenders were,$31,,345,S1,5,
or $7,i13o,oGo more than the preinîimii receipt.s. A
large amountw~as also paid ou~ for bonuses, flot liere
included. Trhat the r-serve fuinds iii hiand tvcre ample
ho niake up for premium df u -açousida-rable

portion of the preintum of couir!s wue rcquired for
cirrent expcnscs-%vas agaiti deîuonbtrahed , for, after
palying ail chainis and txuehe lueé and aiiiuity
fumlis Of tliese COInîpanlies «tggrt:g-ted( $349),uS6,565, as
3aaitst $340,852,6So at tlite cluse of tlie precucdiig year,
showing, instead of a1 diminution, tn actual iiicreasey of
S8,233,885 ini tlicst fnnds, tu carry forward for the
liqjuidationî of future dlainis.

.Vhe imiportaintlpart j)a> c(i b ic neetfLo 1ee
preuiiiiii life iiistiriice ià wvll illnstrated iii the experi-
etîces ai the cemipanies uinder cusideration. Sele:ctiiig,
for exanuplc, six of the oId, strong conipanies, v-7., the
1E'quitable, Royal, Liverp>ool ancl Londoni and Globe,
Standara, National Provident, and l'.ýv l.ifé, and we
find that the rccipts froin interest in 1892 wvere equal
to about 6o î>er cent. of the entire preinitum incoine, the
respýective amnounts being, for premunîns, $9,998,590, for
iinterest, $5,919,4-5. 'Many other comparfies liad iii-
terest receipts ftulhy equal to 5o lier cent. of the pre-
iniunms.

The bed-rock basis on wvhich hevel prenîluniii Elle
insurance rests is still fnrther exenîplified by contrast-
imig the experience of the Ainerican compaffies with tlîat
of the old British companies. For instance, iii iS92 the
29 compailies reportiîîg to the 'New York Insurance
Departmneîit collected hii preininnins au aggregate of
$1S,608,156, Of Whiclî only $SS,2 3 5,625 wvas reiuired
ta pay dealli clainîs, endownieîîts and surrcndered
policies. Aller payimig the large expense incident
ta a very large iiet business, a large share of the pre-
nîiinis wvent iîiho tîte reserve being accuinulatcd for
future growing claini liabilities, as shotvîi by the addi-
tion to tlie reserve duringtlie yezi« Of$65,322, 3 1S, nia.k-
iiigtie totailof tha.ttreserve $776,6o4,boo. Tlîeinterest
and relit earimiigs for the year ($41,346,1 78) WCre anlIY
equal ta a little aVer 22 per cent. of tlîe total preîîîiuînis,
iiisttead of froua 50 ta 6o pier cent., as above sliown for
the oId Brihish conipanies. Oving to ilicir caoîpara-
tive youtliînilîie.ss, and ta the Iact that ai. immiiense
ninmber of iierwly selecteid lives have for several years
becci added ho the Aiierican comupaîlies, the deatli rate
ms lowv-less tlîau $14 lier $1,ooo Of liteau aniautît Of
iîisuramice, iii 1S92-and nîay for soine ycars continue
to inicrease very slowly ; but tic :finie tvill iîîcvitably
calle whicî the present rate will l>e quadrupled, as ini
tic case of sonîî- of the British canîpanies, nmii heui
current prenitîlis tvill not suffice ta î>a3 off curreuit
clainis. Tîtese are the years aI accumiulationî by the
Atiiericafi amîd Canadian conipamiies iii preparatioti for
tlîe easy dischiarge oI liabilities îîîatlîeuîatically certain
to accur.

The imiportanît lact is thtat the coiiaratively youing
Aniericanu and Calncian hile conîpanies, wvith thîcir low
decath rate and Ilicir large prenîfluin ilîcomie, are no
better prepared tada:a., iii view of Uic miortgage wvhich
tie future lias impoti theni, ta incet thiir obligations tlian
are thxe British conipanies three tiîiies as aId, wlose
dlaiims exceed tlîeir pre-ninni iin.omie. Iii rtality onîe
class ai comipanies, is cxnctly as strang as the ather, both
being fouuded upon uniformi aatural laws govemning
miortality, and inîmutable inathemnahical principles
governig iuvesttment. Nothing cau be simnpler, aud
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niothing can be more certain titan the pri iciples whicli
control legitiniate life insurance. During the liuidred
and fifty years and nmore of life insurance history, no
Comnpany, operating uipon the scientific. lEvcl Prenintuiii,
reserve basis, lias ever failed, excepting throughi dis-
lionest or inconipetent administration of its affairs.
The systein cati do exactly wvhat it sets ont to do with-
out a penuy's increase of cost to the policyhiolder.

Examined ini the liglit of facts above presented,
wvliat oughit to be tîxe verdict of conînon sense withi
referetîce to, that plan of so-called insurance which, like
nui Il without pride of aucestry or liope of po.-terity,'

depends on takitîg up periodical collections froin tuient-
bers, %which, ini order to nîcet increasing mortality,
inust inievitably incerease iii a few years so, rapidly au to
mnake compliance wvitli the conditions utîder whlicli
alone protection is proînised sinîply impossible?

WAS THE POLICY CA2NCELLED P

A subscriber proponds the followittg query, fouuîded
upon ait actual case, and asks for an opinion iii the prent.
ises. The termis of the policy provided that wliere
property under insurance lias beein sold atîd transferred,
or mnay be otherwise disposed of so that tie insureri,
named in the policy, tîo longer lias any interest thereini,
the insurance thereon should itnmediately 'enmiinat,
atîd any uttearnied preminni tiiereon shonld be retnrned
to the insured. The policy svas issued to one WV, who sub-
sequetîtly sold the property covered thcreby to one D.
The compatîy wvas notified of the sale, atîd requested to
tratsfer the insurance to the purchaser, D. The coin-
patîy, liowever, decided not to transfer the policy to D,
but to cancel it, atîd s0 advîsed W by letter, enclosing
a check for the antount of the unearned prcmium.
The letter was dated and niailed July 3rd and wvas re
ccived by WV on july 5tli in due course of mail ; but the
property covered by the insurauce liad beexi destroyed
by fire on July 4tlt, in the interini. The policy-holder
claimed the money, iipon the plea that tie policy
remaiined in force until the return preinium hiad been
rcceived by hitn. Query: \Vas tîte policy legally can-
celled so, as to relieve the insurers from liability utîder it
for the loss ?

To this questioni w~e reply that, 'whi le, as a mile
of cancellation, no itîsurance is. lield to have been can-
cchled until thte unearned preiniumu for the unex-
pired terni of the policy lias been duly paid or ten-
dered to thie policy-hiolder, yet, as in this case, not
only will the terms of the policy control, but the act
of parting wvith the ownersluip of the subject of tîte
insurance ivould of itself re uder tie policy void
unless tîte consetnt of the company lîad been obtained,
by endorsement upo» thte policy recognizing the pur-
chaser D as owner, and the insured. .It will be îiooed
that the conditLion of the policy so nmade it siull atîd void
immediately upon alienation of the property covered ;
and inasulucli as the conipany, upon receivîng ntotice
of sncb alienation, cxercised its option to cancel. t!Ae
insuranze instead of cousenting to the transfer, and
tendered the unearned prenîiuin without unnecessary
delay, in accordance 'witlî ternis of the policy, we fail to,

sec wherein tiiere rentiains any liability upon the coin.
pany for loss under a canceled policy; for the policy
wvasd<uly and legally cancelled upon mailing the notice
of sucli intention, andi a chieck for the unearned por-
tion of the preri uni to the policy.hiolder before the j$re
ocai'rrai.

A very sirnilar case wvas before the Commission of
Appeals, of the State of New York, where the dlaim of
the policy-hiolder was lield to, be untenable, the court
holding that "lthe by-law wvas based uponi the asstunp-
tioli that tîe policy was mîade alienableby saleor other-
Wise, and requires the insured to surrender it to the
officers to be canicelleci; and further provides that upon
snch surrender, a ratable proportion of the unearnied
preniuîn shall be returned, and tiot before. No
dîîty or obligation is irnposed upon or requîred of
tic conmpany to pay back or return any part of the pre-
miiumn unless; and until the policy is actually surren-
cred by the insured. He, and flot the company, is to be
thp, moving party, and his failure or omission to make
the surrender cannot give Itini any choice or continue
the liability of the company under the policy. Assoon
as the alienation of the property is completed, the polîcy
beconies void and the insurauce terxninated."

This decision rests entirely upon the wording of the
contract condition ; but the case under consider, ion
is mucli stronger ilian the one above cited, because the
company did not wait for WV to surrender the policy
and deniand the uneàrned premîim, but at once, upon
learning of the alienation, notified him. of the cancella-
tion and returned the amount of unearned preminni.
That the propcrty burned betwveeni the receipt of the
notice of sale by the company and of its immediate
answer w'as, his misfortune and not the company's fanît.
It is, inoreover, a ruie of Iaw that contracts or agree-
ments tîtrougli tiie mail arc bindiug and conclusive
upon the parties upon the mailing of the letter, post
paid, and this the more so here because the property
wvas stili. unburned at the tîme of mîailing the unearnced
preniium by the company.

THE XtJTUAL OBLIGATIONS 0FL INSURER A&ND
IUIVMBE IN LIPE INSURÂNCE CONTBACTS.

We inow corne to the question of IlAniouint of Insur-
ance " for ivhiclx the prospective policyholder wvill ai).
ply. We do flot exaggerate wheu. we say tîtat; this is
one of the most important questions that hie wili have
to answer-important alike to himself and to the
company that may carry the risk on his Iife-and tiat,
ini answerirg it, the applicant is put upon his good
faitli in a very peculiar degreu. This question flot olnly
involves the aspect of good faith that wiIl affect the
ronîpany, but also lias a very distinct beariug and in-
fluence upon the successfül. maintenance of a policy of
life insurance, if issued, and thus ultinîately affects .he
interests of the applicant hiniseif.

1,Don't bite off more than you can chew " is an cx-
ceedingly hotuely but an exceedingly apt injunction to
those who, are considering how mueli life insurance they
wi 1! apply for. The determination gocs very far to-
Wards ixndicgting the degree of common sense of the ap-
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plicant, or the lack of it. If lie clecides iii favor of ai
atiouint tlie preinituni on wliictî is niot in accordatîce witlî
lis present or prospective inîans, lie is licccssarily ask-
inig for sorîîethtîîg tîtat lie caltot reasonably expect to
be able to mainitaiti, and therefore lie sliould kcep with-
iii the limîit that lus known tucoîne wvotxd suggest as a
safe burden for huxui to assumie. 'ro assume the respoti-
sibility of a inuicli toc lieavy preiniuni paymieît, aîîd
then realize te utter iînpossibility of persisting in it,
:nay engetîder such a feeling of disappointintt and dis-
gust as wîay induce the foolisli policyliolder, gutilty of
such an c, ton- to <drop lis inistrance altogether. He owcs
it to, hîmself, to, lis wife aîîd childreit, and to, the coin-
pany lie is applying to, not to, permit the seductiveai-gui-
ments of a zealous agent to over persuade hinii against
his own conviction of wlat is riglit and proper in tlîis
inatter. If, after discussion of varions plans of iinstr-
ance, the applicant lias expressed approval of, say, a
twent ' ayrnent life policy, and has droppcd the litutt
that lie has saved, or can spare front lis inconie eniougli
to, meet thie annual charge on r' $îo,ooo policy of tlîat
plan, he sliould beware of the agent wlio tries to per-
suade hirm tu makze it $20 00o, %Vith provision for seil-
annmal premiunt pay:nents. He tnay lie deceiving Iiiii-
self by the delusion that one miglit followv the advice to
.the ultiniate benefit of lis wife and cliildren ; but the
chances will lie that tlie agent is coîîsîderiîtg the liene-
fit to, huiseif mure Ilian t0 tlie applicatit. By lcading
hlm out of lis depîli lie inay gain soune teînporary ad-
vantage for huiseif, but at auotliers expm"se.

Mle do not inean to say that any large proportion of
the field workers of life insurance wvould purposely mis-lead or induce one to, veniture on too lîeavy a load, lie-
cause we knoiv that tlie vast îniajority of thein are lion-
est, ambitions antd piinstaking nmen ; but titis particu lar
question is a very delusive one. Evcn ait lionest agent
niay imagine that the applic-.îii lias îlot rcally toid lii 
tlie actual extent of hi. îueaus-îlia wile lie lias coni-
fessed 10 being able to, pa a prenîiuni of $300, a year,
lie is really ale to mnake sucli a paymient twicc a year
with comparative ease, and that if lie induces Iiini to
do so, it will lie to, the benefit of lis fainily as weil as of
himself, the agent.

It is not at ail difficuit to cosiceive tliat iniost life itîsur-
ance agents etîtertain the idea that tliey will cotîfér
a great benefit on one's fanîily, if tliey caii sîîcceed iii
iîîduciug him to carry $20,o00 Of life insurance, -whlel
lie himself may only be disposed to, take $i0.000 on tue
same plan. NO agent does liai-i iii urging as large ait
amloiitit as lie can induce one to apply for, nlcss it lie
in excess ofa reasonalile estiniate of wvliat lie cati aford
Iopayfor. A man ouglit to carry as.)arge ai, itint as
lis inconie, can snccessfully îîîaiîîtaiîî ; atîc if, afîci-
careful refiection, lie lias deterîniiied that a certatin
amoutnt is ail Iliat hismneaus warrant him in assumng,
lie should tmpress tItis fact firuîîly upon aily agenît wlio
imiportunes him to, go beyoiîd the self-iiposed limîit, and
resist any effort to, iuduce him to0 venture iiito, too deep
water.

If, however, the applic-'îîî sees fit to, acquaint a
soliciting agent with the exact amount of annual pre-
ntim that lie conceives lis ineans would justify him

iii paying, the agent wvill bl very tinlikely to uirge a
iteavier iuîrd ai, tintes., lie toc!; the applicatît the dlis-
courtesy of doîibtiîîg lis statenîeîît. WVe would itot for
otie miomnt iave the reader suppose tiîat we depre
cate oue's carryiing a large hune of life instîratice for
lis depesidenitlfaniily's beitefit , aîid we advise every-
'b'xiy to apply for ail titat lus itîcoîtue justifies, neitiier
îîtore tior hess.

A policy of life itîsutatice alîiioi't wliolhy faits iii the
object of ils issue, if it lie tiot persisted iii aîd miaini-
tained i fullt force and effect uxîlîl its niaturîty ; atîc
therefore, aîîy iiiîtake of judgiiîeit on1 the part of tte
iîîsui-ed, wiiicti saddles tuttii wvith a coîîtract too lîeavy
for liini to carry to tîte endc, necessarily works an
irrepai-able injiîry-iiot SO iticli to huinisel! as to the
wvifé and little cldreu wliosc future lie wislied tu
make secure against tlie spectre of wvaît aîîd misery.

Thierefore titis particular question in the applicationi
involves, ii its atîsw2r, a clear mtoral obligation of
effectuai itnfluenîce upon tue applicaiit, uîuon the liene-
ficiaries under the policy, aîîd upoît the compaîîy issu-
ing thie policy. The ixîterest of the conîpany grows
ont o! the necessity of offsetting the large initial
cost of its bintess by a lîlgît degree of .persîstoency
among its poticilhoiders, and anytliig which tends
towai-ds an impairnient, of persisteîîcy is a distinct iii-
jury to the coîîîpaîîy wtiicii lias been justified ii
assumnig that a policylioider lias coiilied himself
wiîlîiî tlie liiiit of hts mnîcs, aîîd niighlieb rclied upon
to keep the esîtire aniouiît of i:;surance graîited in
full force aîd effect.

Coîîsideriîîg tiîs questioni i ev'cry one of its phases,
it is clear tlîat ait apphicanit iakes a great nîistake if he
does nul careftilly %weigi' lis aliswcr to the question of
lîow iuch itisurance lie desires to Jze. His decision
sliouid be ii strict accordaxîce vith lus uteaus. Tliere
are, liowever, tetîs of tlîousaiids of persotis earniîîg
iticoines lirgo' eîîougi to justify the carryilig of an
wiusually ai ne of life itisurance, aîxd ini oui- next
issue we wvill try anîd forinulate soni t ine for the guid-
a.îce ai,<l assistanîce of sucli people.

THE DRINK HABIT AND LIFE IN8URANCE.
Tliere 15 no0 question upon wlich tîe best author-

ittes oit xoi-tality hiabitity aînong tife itîsuratîce e-oifpaii-
ies ai-e more agi-ced tlîatî tuat of the bad effeet of the
excessive use of alcoliolic drinks in ilmir -varions forn.s.
Comipaîîies have hearîîcd by uxtiforin experience f e
wary of assumuîîg a rtsk wvlere the drink habit is aI ail
proîioutîced, aîîd sonte of tlieni look wvith disfavor up-
on wlîat are geîucraliy ternxed evetu uoderate drinkers.
Stili, otliercoinpaties-tliree or four at Ieast anîong the
Britishi compatîtes axid une iii Catiada-liave for sevei-ai
years divided tlîetr policyliolders tîtto two sections,--one
a general section, enuir cing Iunes such as are taken
liy the compasîtes gentrally, and one a temperanice sec-
tion, embracing, if uxol total abstainers, strictly tèniper-
are people. It wiIl lie of iulerest to our readers 10, be
abl,» to, note in brief foi-ni tlue result of the selections in
tue two classes named, after a long expertence, by the
teading company deaiing wvith the distinctive classes
of lives refei-red, 10, viz., the United Kingdom Temp-
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trance and Geîieral Lueé of Lod(on, orgalîi'-cdl ini 1840.
A nîarkecl difierence iii the deatlî rate btw.ecni the two

cla! ses lias frontî tinte to tine bcii reported hy the
above Comnpany ilu favor of the tenîperance section.
1%king up the qtinquIteiii.ial report civeriIig Uie years
1886 to 189o, inclusive, anîd we fiiîd Iliat the aual
iiiiniher of <Icatît daitis iu thev general section for the
five Yeats -%vas 1.750 (îîUIIIber of policies) for $1,944e
565, wIiile the expectell dainis, iiîîder thi nîortnlity
table, %were 1,846 for $2, 145,230. 'I'his !ihows tlîat the
anliotnt actually paici for <Icatli cliîis %v'as 90o. 6 4 pe
cent. of the ainetnt expected. Ili tie tcnîperance sec
tiomi for the saine ptriod the actual deathi clainis were
1,015 (policies) for- $1,295,570 - wlîile the expe'-tud
clainis ivere 1,472 for $I,793,so5. rllis shows umlat
72. 16 per cent. of the clainîs expectcd, under tlic tables,
W~as the amn1ounit actually paid b>' the Comnpany, againist
90.64 iîî th.e gelieral section. Ili ý8(.ja tie differenice
wvas greater, tic actual to expected deathsbeing, iii the
teniperance section, G0.9S per cent., aîîd iii the general
section 98.46. 'Jlie folk. .vinig tables ivili serve to show
Iiow the bontises )il ecdi fi oo assurcd ti(er wliole
life policies, dcclared ini18t)£, indicate, at represefîta.
tive agzs, thme results front a low imortality iii Uhe teimn-
perancre section as coiparecl wi'tli tic gelieral section.

1.1 THÉ. Tl:'I'FRANCli SECTION.

ae sL 5 rcr in jr) %i. y, l e Îscirir go ïp x s je3Ts in
En~c or«e. an Frce. 1, Force. il% rr. tc.

30 il1 0 12 il 13 1 3 7 5 £
40 Il 10 12 15j 14 3 15 4 16 o
50 Il1£0 .11 15 14 12 15 17 j6 £8

INC VIF GrENEk.AI. SECTION.

".gel, 5 yc-ii. inI OyCaf'; K5 er S)2 yt Il ES Ire% nle Ïar. a
xemaUCe. torcc. force. f orcV. foce, force.

Z. S .s. .s £ . Z . s
30 8 35 9 9 -. Io £0 S 0 15
40 S 15 9 il £0 3 310 12 il 1
50 8 15 9 13 Io 8 10 £9 il 8

Tliese experieiices show tlîat on a poliCY for .f2o00.

Or $1,0o0, issued at age 40, the bonus in the tenper
ance section at the end of 5 years was $ i 15 ; wlii le ai
the end of 5 years a policy for thct sanie ainounit, issued
at the saine ag-, shows thiat the bontis iii tie general
section «vas a ?,ttle over $87. Oit policies iii force tcn
years, sainîe age and( ainoieut as above, the tenîperaiice
section bonus ivas Over $125, aîîd in the gcneral section
about $95. The proportionate difference for~ longer
periods was greater, beiiîg for saine age aiîd arnouilt
for 25 years respectively $i6o and $i Io. During 1892
the counpaiîy's report shows thiat, in the tenîperaxce
section, the actual deatli clainis were 240 for $257,420,

and the exPected clailus 327 for $4 34,240; wvhile iii the
general section the actual dlainms were ' 22 for $5 14,050,
agailist expected clailms 387 for $466,2oo. Othier cac..a*
parties, as the Abstaiiners and Geiucral, and ]3ritislh Eînu-
pire Mutual, witli iess extcnded pcriods of experience,
show sirnilar results. Front these variotis cxpceriences
the general conclusion secis to be that the hiabituai
use of alcoholie drinks is a faictor affecting the inortal-
ity rate ini no sniall degree, and at least te.aclîing the

lessoni Itua grcat caution iii tlîis respect slionild he tised
by ail conîpanies in the selectioti of risk's.

THE NATIONAL LIFE UNDERWEITERB8 ASSOCI-
ATION AND ANTI-REBATE.

'l'lie aniual meeting lit Clevelandi, o1 the 6th, 7thl
and Stli of this ionthi, of the National Association of
I.ifié L'tierwriters ivas wvell attenm(ed, nearly aht of the
twciity-five local associations btinig representcd. Ili-
teresting papers %vere read, profitable discussions, iii-
dulged iii, and general unity of spirit and Min inaili-
fcstcd. Marc space will be giveni later on toi the uit-
terances and proceedings of the convection, but we
litre inakw rooni .;or the action takzen o31 the all-iniport-
ant subject of rebrites. Tîtat action :.ok forti iii the
unatiinous adoption ofthe follewing resolutions:

leesolz'cd, Vint we, thinefîmbers of tife National Association
of ,ife Uniderwritcrs, liercby nffitzifinously re-affirni the posi-
tion takef it he i ast anuimal mfeetinlg, as expresscd in the nieni.
oriai addresscd toecdi ofithe life couipaffies askiifg thiffr co-
operatiofi ii 01fr efforts tu suppress the rebate cvil.

/,'csolvrd, Tlîat we plat on record o.ir appreciatiofi of tii c n-
cJifrageieui receive1 front 1 hose confpanics Iliat hmave already
takefi a (ietifilfCd action ligaifist rebatiffg, and< we ilfdivil££1I>
and collectivciy plcdge te tiieui that wc mill do all in omur
power te siishliff timefu iI the position t li' ave talcim.

Rctisoi'cd, Iliat wc believe il lies withiff tiie power and lit-
cones the iifiperative ditty of time exectitive officers of all thec
life Cofuplanies te hake speealy aimd .ecisive action that will
resuit iff t1- - acconmpiishuincîi of tiis lonfg somigih and rnuclî-need-
e<1 reforta.

I>csom'ed, Thai. our Secretary be inistructcd tu forward a couy
of iliese resoliof s toe vcry coniliamy reprcsentcd iii tbis con -

It is w.ortliy of nuote duit during the discussioni of
the above resoiutionis, Presidefit McCtirdy of tlie NMut-
tuai Life sent the following tehegraimi, read to the con-
vention b>' Delegate S£mith of Iliat coumpany :

lfi sddressifmgthbeconvefntion express stroffgly tie colidemnai-
tien of rebate by time mniagemnît of tinis compamy. The first
law miakimmg it a iiis(eîmcauoi was drawn in this officc,
and was passed b>' our own umîaidcd effort. 1h is now happily
on its last legs, timsnks ni fily to the Mnhual Life. %Vc gave it
tic first biow; let us gave il tie fnai onft. Success te the
convention.

The pledges of the Naticai .1 Association and the atti-
tude cf tlie principal comupaîlies are tiow iii accord, se
far as worda go. Now let lus have action, îvithoîit
whiciî words are olnly cheap, uineaiîing rlietorie.

Sonie months ago we printed iii tabu]ated forni the
iniortality statistics of Canada wîitli reference to theprimi-
cipal diseases front the latest officiai, report. It inay,
hiowcver, bc of itcrest te nîote especially the -esults bt-
lonigimg 10 cancer, consunîiption and luing disease8 gen-
erally, by provinccs-, as follows:

P'rovince. Cancer. PlitIfisis. Laing Disc-ases.
B3ritish Coittiiil,ia 2.03 17.6 14.7
Manitob>a 2.3 123 1.

New Bruniswick 4.91 18.3 11.9
Ontario 2.73 11.7 12.2
Nova ScQtia 144 23.6 14.0
Quelbec .1 18.5 11.2
PrimîCe F.dWarlI Isiallai 2.2%) 11.7 16-4

INotbwesh Territories 0.90 7,7 70

The ablive is the rate for cacli î,ooo of thme popiula.
Jtien, and rnay be set down as very favorabla iiîdeed.
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PIRE LOSBE8 FOR AUQUST, 181)3, IN CANADA.

Atig. 2 llait 'M.11 .. ýorlaxaa, bMa:a .. $7,cxo $3,6m0
4j Store., & wgs .... t. Jeroanle ..... Uit

6swMill ..... lntel... 9,00(c 49000
4 IDwcliIgï ..... Miaîaaipeg .... 3,0001 2,ooo,
i I-'ia t'roperty ... *rIp.s. Duliaffles . 2,000 .3-

(10 do nr tirainforli.. 3-0001 la1 Yl
G 1 rocery ....... Montreal . .... 9,2oC a 1,2(X
6 Saw «Mill ..... Tfiaraer.ý Station~. 2a.900 j % Nl.
6 Store ....... Ottwa. . 8.5ooi 7,(00
5 Sisteds, etc. raserville . a'..J 3300
3 DrY (Goodls Store.. Qictec. 2.cXo A.(>0
8 lIig Mill ..... St. Marys ... 7,000 J.000
2j 1littltlg Nll . .. Rutt I l'otgt . 500 - .500 J

Io U.rd Ott Fact<ary .. l.aoltîl ... 3,000 2,000
ai !Orgitit Iiiitsir..... . .iaoa 5.to0 3.nOO

tas Market ....... %lotrel.. . soo q ,5f10
15~ Dry Goda ....... ... 12. . a0,000

13opera flotise, etc F1retIerictoaa;N jt~ 21î.< ?"-I 95J
1 2 Ilotel .. .......... CaaaaiftOaa .. f :ý10Oo 1t)

12Ca.FryLafa.I)arottawa .... ..... 35,0001 2 j.000
32 )Welli-ig nait lluria C1aerr% Vaulley 2 Zom, 1,20)

13111iaraa.... ........ East Zorra .. 2,000~ p3
1,11 Fiariaitaire Fntr tlieaîri ... 201 5,0
12. ;IW NaI ...... fCal;tlogie ......50'

1a,.,.lvu Store.*...Moatreadl'd> .ol .o
17-1-101r MillIi.......Illlaurt, (>aat .... .(1 3,4(x)
17 1)%%elilag ....... . *tr-utfurd........au 1,7i 4700

....eliag ...... Newaaaurket... 3,00(j 8, 5Q
Stgealaa Saw Mill ..S. au:x Caucioaas 1. 1,xS 6,500

21 Dry GOOIS ....... lialit.tx. N.S 50,00 1330,o0
£9 iwtia . .. Iivle......~RagvI 2,CO0 1101.x)
22 lOtt ......... Uii...... 11 .......... 3.500 3,000
22 Flou.....r ------ NrW'ric1 . ........ 40,M)X 28,000
23 Store anad Dwgs Loatîcook ... 2,0)00 1.400
25 .ithlograipliers..Torontlo.....17,c0) 3 7,000
24 Riy. Roadlse..1aithlii'.. 35,cxx 30,000

25%a lw a 1 ,: -. clhemizCo;,! 25-000 20,000

25 11.11a8 & .'ttt ýOUtretitti....... 1-,,M, 12,000
26 l') pertK& 1111p NlIIISIGIeti Miller Onît. 25.0xx> 15-,00
261*Toba.cco Factory.. fta;cî.....3500 3 )
28 i)weliaagS .... ..... ote St. Asatoiaae 3 x

28 iacill Siopqcc. orl . .... 20,000 15,00o1
29 Store..........4Ailerstbirg....j 15,ooo 15,000
21) Aa.ctioncer, etc.. . M'%oatreal ...... 6o,o0o 50.0.-0
29 Iwelitg ..... ... Ottava..... ..... 7,50 7 950c)
29 Grain Elevator. . .. îalclrg 1,500 1,oo0
31 Rake Iactory. I> ort Figiaii. 6.oco NiL

TotaI ...... . .............. j$ 78,3Oc 496,500

SUMMAILV FOR E îawlr 'M0sTii

Tol ot os. Tout L.o's. Ims

'For January .... .... $622,200~ $462,70c $402,000, $30 I.900
CI February ... 245,400 171,70Cj 722,S001 449,1-0

Mac...... 7 0 2 ,1 0 0
e 439à90q 671,0301 533,8PO

Aprl..... 47,400~ 39,6001 6t1i,90 501t,;00
Ma............507,500 2 6,5ocj 3o50 1940

Juste .... ..... i95,300o z40,900c 7,060,8mo1 3S2,i00
July...... ... 290 SnlO 210-. 4  2-9,500 1167,,000

Atagalst ......... 4956>oj 374lÉOoj 678'300' 496,500

Total-,..... $3,466,400~ $24 17,0À.~ i4,796,S30:$3,029, 9 30

OUT8TANDING LOBSES.

lit bis animal report, an abstract of which -as to
its statistical features -%e give eisevlere, Iiistirance
Siaperintendent Fitzgerald coinetts as foilows on
lte failure of cottpanies to properiy report outstanding
losses

Observation lias proved titat te requirenients of the
Instirance Act arc not fully understood, or, if under-
stood, are disregarded, and as a consequence, the stat-
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titory reluiris aire rirlcttly foutud to bc iniaccurate,
antd peri. lit 330 partacular arc thcrL> greater inaccur-
actes thaît are to L'ýt jouatd regarditg. the losses out-
stad(.' «g nt the close of te contpanies' ycar. The in-
accuiracies.ire pritîcipally of two kitîcs, fir,%tly, clait..:s
for losses whlti have occurrcd iaefor' the c*osc I)f the
year, and wi.ich sho'ul have becu rcported, are fre-
quetitiy etnitted froaî the statelaneut altogether, and
sttchi reasows ats the foilowtag, are assigneci for suchi
omuissioni, vi?.., tlitt suchi lusses %verc not reported to
die eo.iatîpt matil afig-r thae close' of lthe year, or that
aititotagh titey wcre reported antd dlains mnade tixerefor,
suiri ciaiîni %%,ere tot looked avIon as valid clainis, %vere

atot recogaiiiedl or atlc as liabilities, and Nwere
titerefore (Iisrcgar(ied in thit coitttpatties' statcattemtt.
Stici reasoîts are- wlixoll> ixtmeiu~ Trhe sucre fact
tIllt a ioss hiad tiot het: reported, or ,xas ttct katowsi to
a cotttpiany at tite close of the ycar, but whichi loss at
te titîte te statentent was prcparcd and sent to the

departtnettt \vas ktw o h0Iave ccisted at sucx close,
:tffords but1 a poor #.'cýîse for .tsserting that il did tiot
exist. Again, it is nut perii'tksible for a conxpany to
disregard -t claiiix for a lass, tipo. the grotîtxd timat the
cotmpatty looked uipott the claitui a,; invalid. Th'ie stat-
ttte in schiedt,'e A. jeflues lte liabilities, of a life coin-
pany, whici arc! to reporteci, and -ultottgst thiten are
iiciuded ' Ciaituis for death losses andi nattured endow-
tttc-tts and anntîuity claiînis duc aîîd1 illpaid or in process,
of adjusîttîctt, or adjuste<i but iot dte, or t-esisied."
Itn like tulatiter sehiedile B inicitdes aulottg the liabîl.
ities of a fire couxpatty whicli are to be rcporteil,
-Antoutît of claitîx.. for lossc': resis/cdl by lte comnpati,,
<istiîîgislitig titose lin sa:it.- lthe plaitn meatting of

which is. thiat evcry claiitx for a loss shot'dd be reported,
fette thuI the contpa:ty inay iave a good legal de-

fecoant actiott titercfor. To acopt any otiter course
w3uld in cffect constitttte te officers of lthe cotupanies

jttdges, and catabie tUset by detîyîttg iiahility for ail ex-
istiîîg clattîts to preseltt a report shnwing tto outstand-
iatg losses, ami' 1 Itha at a îhn'.±t wi.en every cdaiml snight
prove valid, ttotwitltstat(ilg lime cotupatiies' denial of
sucit validcity.

Secoaadiy, claitîs for losses wii should be reported
as resisted, iit sutîi, or rcsistzd, itot it suit, arc liot lui-
frcquetty rcported as ttnadjustcd but nt resisteci. A
plautsible e'catiuax -ttot of suci anl irtaccuracy is rarely
foulnd, bttt ote soîttetituies offcrcd is titat aI the close of
lte- year lthe cottpati), lad :îot dcîded to resist the
ciaint. Sucli -tt excutse is wlitolly itadequale. The
statute allows two totlis %vitii which to obtain fuil
attd accurate informtation rcgarding ail sucît niatters,

attd lte Superiilcxieeli trusts ltaI in the future there
wviIl be founid fewer ittaiccuracie!- iDf the kind xnentiomted
thaît timere btave baeen ip the p st. Il ulay '-e added
tllit every such tnaccuracy, if (iscovered, is correcte'.ý
il the full report.

TRE CA2NADIA!i ISURANOE REPORT.
Froin lte text of In- i'rance Superititetadent Fitz-

gerald's anitmal report on the business of 1892, recentiy
rcceivcd, we present lthe followinig extracts and suri-
inary, coveriiig- lte points of principal importance re-
iatiîîg to lte :.m.rous bratnchtes of insuramce tran,ctcted
it Canada.

PIRIE A'N» INJ.AND M£NARINE INSURANcPE.

i)uriig the 3'ear 1892, te business of fire insurance
in Canada wvas carried on by 40 comxpne; of these 8
were Caniadiati, 24 British aîîd 8 Amelan Iniand
Marine Itîsurance wvas aiscN traissacted by 4 Of tnaem (2
Canadian, i British and i American), and Ocean Marine
by 2 of lhc.'m (both .. 'anadian). This list of compatzies

S5v'rEMIER 1 5, 1893
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differs front iliat of the previons year hy te addition of
i Caî:adian comîpati),, tle Mercantile Fire Itîsuratîce
Con:pany, and of 2 Biritish Conîpaiiies, lthe Alliance, and
te Sui: Fire, aîîd bbe wvitldrawal of mxie 13ritish coin-

paîîy, the Qute of Liverpool. Onie 13ritisli conipany
(the B3ritish and Foreigii Marine. carried ot te husi-
iiess of iilland mnarinie iîîsnraîîce exelusiveîy. The
British: coî:îpanies above îneîxtioîîed, to wd:ichlîiccîîses
were isstued, mwcre respectively liceîîsed oit the 29111 day
of February,l i 85c, and the 3rd day, of Julie, 1S92, aîîd

Comupanîy hast îîîeîîtioîîcd is a provinîcial conîpanly, inicor-
porated b)3 -ni Act of lte Legisiature of the IProvinîce of
Onttario, aîd carried on busiîcss i:: fiat provilîce bMore
the issue of tle Domîinîionî licetîse.

1.1111 INSUItANCE INý CA2-A1)A, 1892.

The cash received for preimniîs durilig te year lit
Canada lias aiionî:ted to $6,512,327, beil:g greater bta::n
that rccciv-ed i:: 1891 b3 ' $343.611 ; aîd te ainoulît paid
for losses lias bec:: 54,377,27,wliicî: isgreater thait tai
paidl il' 1891 by$4153 liTe ratio of losses paid ho
preinns rectived is sl:owîx i: the foliowiîîg table.

1011,1. Reccivc'I. iIL-iin. for

Caîtadiata Coîîîpi-t1îic.. ..... 792 219 $1.052,041 75 -30L 5
Blritishî (10 ..... 2,37S,1419 4,455,474 64-60.ý93
Aizîcricai: do .... 706,902 1,004,S12 70.31 S -6

Totals ..... ......... 4,377,270 6,51:2,327 67.22e 63.31

Obtaining it approximiation: to tîte losses iîîcurred
<1nr*àig te ycar, by excludiiig hIe paynieîiîs for hosses
ont.staîdiîîg ah tue begiî:iiîig of lte year, and îîîclung
the aniotnts estiîîîated, for tîtose of btie yerir stil un-
settled, the ratio of the hosses iiicurred to preininînls
received cornes ont 6S.64 per ceitt., %vhichi is 4.69 per
cent' greater tuait te 63.95 of Ille previons ycar, aî:d i5
6.6S lper cent. greater thit the average of te last fifieeu
Yen rs, 61.96.

Smiec indicationi of the relative conîditioun of Fire Ili-
surauce in te diffèe proilices isgiveîi by bte follov-
ing rcturn firîiislied by twcîîty-four of bte colîîpaI:es
operatiîîg tîjerclu

Ontario ...... ...... .... 1 2,045,IS5t$ 1,333,53l'1 6 :6 6.oo
Quebc............. ..... 1,292,590 bSS;,7»o 6F.6S 64.2-3
Nova Scotia ............. 262,1-S9 120,379 45.91:3s'a

New runsic, .... ..... 281,156 297,264 105.73' 49.ý5S
l'rince 1: w.ard Iin 41,3b3 24,2-- -S 35.7s
Manitoba............ ... 294,030 156,9s2 53.39 29.59
Blritish Columibia ........... 200,550 73,23 30-5.1 51.39

Arnoufi and Retie.

Thc gross aiî:ouiît ofpolicies, îiew and, reiiewed, takex:
duriîîg tic ycar by Fire Coîtîparties %vas $687, 175,6SS,
slîowixig tîte large ilicreasc Of $63,757,266 over the
ainourit taken fit i89:. Tîîepreiinîiiisclîarge tîtercoît
arnounited in 1892 to $.,0o,503-18, beiîîg ai:1 ilîcreaise of
$83S,oo-17.4 over the aniontit cîîarged teprevions year.
The rate of prerntinis omwatgreier tI:at tiat of
iS91, anid bte loss rate (67.22) iS greater (3.91), beiîîg
4.25 per cent. greiter tItan Ille average Ioss rate (62.97)
for thepast twenty-four ycars, the year TS77 bcing ex-
cluded.

'1'lie rate Ver cent. of preininis charged, tpon risk.,
takzen is show:: iii the following table for 1892,

G ro,. 1'reiiiluins limile1o 8211
-Amiii,,t or cli:r tdl ,nluil for for

.:îrla o.'s. . 112,566$ 1-39S,378 1.24 1.25 1.22
......: d 46(6(M)0 1 5,435,943 1.16, 1.14 91.1l

Ammircaii Io 107,709 1,252,882 1.16 1.14 1 -c-

'rue itîcrease i:: the aîî:ounlts takzen in 1S92, as ci
parcd withi 1S91, nîloîg B3ritishi cotuipatîjes, 15 $551î.52,-
738; anîd anîoîîg Aiiîcricaît conupallies, $31,982,3;
anîoîîg Caîtadiali comîpaîîies tliere is a decrease Of $23,.
377,509.

The total cash reccipis front preiniunis -%ere $4,70(l.
205, beiîtg al increase Of 5317,034, asconxpared wixlî
the previous year; the payînielts for losses -wcre $2,8 7 b.
149, bciîîg $324,037 grcater than for 1S91 ; while lIte
gezîcral expetîses atuo:îîîtcd to $1,375,115, btiîîg $20j)..
i20 greater thai iSqi, îlîusleaviîîg abalaxîce of $452,.
941 in favor of thc coilîpaîties li the prcvious yca.r
tItis balance %vas $470,01.;.
1'aid for losses................................ 2,S78,14;9

do gîca xns.......... .1,375,5
Tot.il ................... ......... c 4.253,:(j4

Rcccivedl for Iprcllîiulîîs ............................. 4,706205

Bîalanîce i: favor ......................... .... $ 452,941

The following detail gives the bal.itîcs; for the dif-
féent counpanîcs:

B3alances in ii Jaor :-Alliaîîice, $75.775 ; Atlas,$1-
loci; Caledoîtia::, $iS,679; Eluploycr_- Liability, S?,-
79)2; Guardiaîî,$,43,î5o;lnuperiail,$46,i4o; Lanîcashtire,
$4 1,732; Liverpool anîd Londcon aîîd Glolhc,$io 234 ;
Lonîdonx aîd Lancashtire Fire, 1;34,o47; Lonîdon Ashur-
aInce, $21.0o76; Manîchester, $3,463 ; National of Irclaîîd,
.;4,o46 ; North B3ritishî, 5_2S,q63; Nortliertt, $24,774
Norwich Unilon, $13,2G.3,;PhSlîix\ of Lonîdonî, $52,1,3i;
Royal, $58. 185 ; Scottisi: Unionî and Nationîal $12,71IS ,
Sut Firc, $4,9)21 ; Union Socitty, $27,253. Total,
$:Z46,446.

.4d*ci'se b4ilances :City of Lonîdonî, S7,9; CoM:-
iiiercial Uniont, 53,4;Fire Iîîsuraîîce Associatioîî,
$19,672 ; Unîited Fire, ' 3ý2,70I. Total, $93,505. Total
balance in favori $452.941.

For cvery $100 ofprcîniiuiîsrcivcd tliere %vcre spcîîî,
011 the IVCrnge, S61.16 iu payîîîeîîlt Of lossaîd $29.22
for geilcrail cxpienses, leaviîîg $9.62 for tlic conipaîites

Ilii 1391 tîte loss rate wvas $6o.95 and tlie gecral vx-
PCUîSC $27.S3 for evcrv $100c of premitunîs reciLived.

Yor te fire btisiiîess,- the rate of prernjin %vas Si 1.643
pcr $i,o00 of xisks takcîî, as agaiîlst $11.399 in 1S.si
Heiîce, bliese cotupaîties have <lonc a greater volumîte of
businîess than i:: 1S91, nt a grcater rate of preniiii..a
a blîihr rate ofcexpcîîse, andc at a greier rate of loss.

Colkecting te results for îlîeeiglîteeîî yenrs, front 1 -15
io 1892, as regards te reccipis for prcîîi:îîîîis aîîd tîte
expelîittnre of the B3ritishî coîîîpaîîics, %ve find:-
P-lid for lOsses (îS75 92) ..............$7,ý,2

(10 gelîcr.i1 cxpcîî.C.%............. ......... 13,65q'.41:
Total yncîts ............. .5.9.. .54

Rcccivel for prenîloîls....................... 52-;9
Exccss of rcccîpt.s ovcr paylnîcnts . "$ 3,641.9 3-i

ANIVR1CA2, V1ki C4lAES

The rcccipts for preninis wcerc $î,oo 9 79 S; tlie uiay-
nîcîîts, for lasses $706,903; te gencral expc:îsesS:,sg.-
562. Hience, for evcry $ioo of prenxiums reccived,
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there were spent, on thle average $6, j lui payanelt tif
losses, amid $31.64 iu genierai expeîistea. 'llie followiig,,
gives lte balances for the diifférent Cottipiitics

lances iii f1"r-~tt irc, $1.909g; HIartford,
$39,282 ; Conne'cticut ',e 3.3 Insurance Ciotup1iiý
of Northt Alinerica, 5.3.'rotai, $50,704.

dve'rse bitlances.-Agrictiltur.il of Watertown $14,-
o86; Pheffix of Brooklyn, $zo,6o5; Plîu.zîîix of Hart-
ford, W4,949; Queeln, $ 1,51 Total, $67,191. 'l'ut-Il
adverse balance, $î 6,487.

The resulîs of Ille total bu.iiiess of these cotnp:înies
froin 1875 ta 1892, inclusive, arc as follows:
Paid for losses (zS7 5 ta Sj).......... .2,2
Paid for gettcrat cxpeîistes......... ......... ... i,~,S

Total payîîteîts .................. .. $ 6,' 506
Rccived for priiun..........7,325,571

E xce&ss rcceipt% over li.iviîit% ........ $1. 7<So-b5

li consideriiîg the Cauainiaîî culupaiiest-, flicir who.lu
fire iusurauce buisines-s, ini Caniada and esutrab

accourit, iinsinucli as a separatiun tif expeiss bctw.eezi
these branches lias ziatlxbeet mnade.

The followiing table gives the distribution of tlitir
businîess bctwc- a Cainda andi tlsewlîerc, anîd shoivs
tuiaI the foreibn bitsiiiess lias becit, oit lie wholc, more
favorable to tue conipaffies thaiithc hoine bti

Aggrcgafe 1Firc lsru

flrit. Amî - 172,414- 14S,511 SG6î4 532,61S. 3 7 I,7171
Citizetiî'. 2 2, 375 !2 S.5 21 127 *70 3:"795. ~4;t35
Wt-stern - 323,341 2.6.44u 7"03 4297940, 710,549 34«77

Totais. - 2,O 485,446 77*09 1,9 07-652:1.191,545 62*46

Tue 1ctotail autounit of risks wvrittei dluriîig te yezar
%vas as follows: : JiCan<zd1.-Britisli Anîcerica, $19 c..-
274,110; Citizetis, $1,S3S,1 30; Qutbtc, 510,500,"214;
Western, $34,S42,807 ; Total $66,451261. lit <;Ilr
Couiitries.-I3ritishi Aiiterici, '553,266.721 ; Citizten-,,
$2,i25,646; Qîiebec, $4,349,0S5; Wes--tcrtî$ 2,6,
i69; Total, SiS2,So.,52i.

Thiciudinig tvlîloie business of Ille ixcd coxuipa.
ies, as N'Vel1 Ouisidc as %viîhill Ilte Doiîttinioli, il. appears
ltat the Canadianl couipanlies, have rcceivcd dluriîîg he
year iS92 a total cash ilncoitie Of 53,7S0,955.33 (exclit-
Sive of $zoo,ooo rccivcd on iccouiit of capital stock),
w~hidîi is miade tmp as follovs.

l 5e smm la fll ,àme an 1 lc MMC in

1rmniurns 35 6Sa ,o,5 3 964
ILt and divds. . 1,70 134,421 i.33,S75 1.:

Sundhy .......... S12:g1 12,zaS 14,257 12,420

Total.... 3,7So,95 37..S 37sî ,7,9

li the saite vay te cash expetiditure thîriig tZS92
lia-s been $4,O:4,liS.54, distribiited iiito:-

M&C n "Mc c in 11c à c in«Ik ivc in

lOSSCSpi . 2,454,S 2 275S , 94  :254,366 2.417,047
Gcucral cxpc:îscsiý 1,440,995 1 ,19S,Z3o7 12114,472 1,064,557

1>1v. stockholeTs. 1 12S,372 145,237 13s,'gt 1:(:1759

TOtls ........ j4,0241tS9 3,932,95S 3.505,02S .3,GÙS,363

'flils. it, apî>ears foîr cvery si(x) of total iîmcoui tîtere
lias heeti sPesît $306.41, viz, for o-s-Ses., $64.93 ; for
geuerai, expeilses, $3S. 11u; axtd for <ivicieîtcs to Stock-
hiolders, $3.39j lletnce, also, for everv $îoo of pre.
intuiiis meeived tiiere lias heen paid OUI, S6S-57 for

lasses, '.40.2,3 for expesises, aii< $l~ for <lividenics ta
stocklîolers.

Jîiciffiîg te Cauandiaul iullaud mine businless of
the Britislh and Frg ainlte Lotîdaon Assuratnce
aie the itîanduc tue %vliole iiatd muarine antd cean
businiess loute hy lihe twvo Cai(adi cotuliaies, te fol-
iowiîtg are lthe restits of te ycar:

lland iV 4aiu-rninsreccîvec], $39 3 ,5 S6;
lasses iiicurred $17.4,974, Of %vliell were paid S$:62,2SS,
leaviîtg a1 balance of î,S of thitun stili Unseîicld.

lucre wvas also paid i dîriiîîg lte yeir the suin of $23,-
322 oit accolut <of lossiucurred in previotis ytear,
iakzitg lthe total pa>'uuucnsts durittg lte year, on accout

of lss,$5.tihile the total ottstatîdiiug or usi-
setticd lasses; at lte end of lte year were $ti 6,6S6.

Ocat/.i :-lruiun r:ce:ivetd, S242,2.50; losses
iirurredl $1.47,120, Of WiIh %Vtt paid $ 27,515, leaVillg
a balatuce of$,t9,6o5 of tliiit îliiituusttlcd. Tlterc %vas
also, paid durimg lte Year S1 7,115 o1t accoutit Of lass

incumol ed ima previolîs ycars, imaiîg te total paynîeltts
duritig lte year on accoitîtt of lasses $144,630, wltile
lte total ouitstaîîciliîig or Uuisettied losses at lie entd of
the year Were $24.704.

rThe itmlatd iiarinec business lias beeni, oui lthe wghoie,
lcs.< favorable ltai for te previctîs vear. The losses
iltcurred il' titis bratîchl'i noîtttl ta 70.SS pe.r centt. of
lte picniitîns rece:ivedt, ivilie last year the rate %vas

Ili lte ocean tîs lte rate of lasses iincmrred 10,

prelîn u n t r ive d i va s 6 e 7 3 , w h lîl la s t y ea r i l w a s

i367. Vit bu-0o lte occaul businiess is traîtsacted
by ctuais ltctare iial rcqtzircd ta be iicensed.
anîd <lalitot report la tItis departieut.

Thtis btsiîitess, of life itîsuirace lias benî Irnsaclcd
by ýjî aCtiVe citaieOf Wiil 12 are Caia-dian, o
Britishîtl d Aiitericaît. The list of life canipaities
<liffers frott ltal of lte lreviotis year by addiiont of
ot Caitadiau cotiipaiiv, 'nie Greait IVcst, wiiose liead
office is aI Viliîipeg, Mantîoba, leiwhiclî a liceuise was
issued Ont lte iSthit lay 0f July, iS92.

Insuranes iffe.ed dturiig Ite Ycar.

The total aiuouiît of policdes ini Caniada takein during
the YQnTr tS92 w-as S44,620.013, wich is grenlcr titan

Ilte alttOutlkti iii îS9t bY $6,753,726. Tle Caimadian

caumpan"ties lto aul ImiCreas, ilu 1892 Of $3,6SI ,232 ; lte
AýUticaît canîpaît"ies have ait1 'ItCreasc 01S,9.5y

,.vliie iu iS9î îlîev itd a decicase ofSs6~' and thme
Biritish coîtîpaities ]lave ait iticre.Lset Of $67M,967, wltilst
in 1891 liey liad a1 cecrvase of $443,726, lte total

ilncrc-ase ilu 1892 bcilg $6,753,726, as above slaîcd.
The respective iiiuît-il effected ar:-

Caniadianl coumipalties ............. $2,5,5S5.534
Biritisht do ................. 3,625,213
Atîmericnît do................ i5,409,266

So lit ltme ainotîttli taketil by native cotîmp.aimies exceeds
tlitt lakenl by tlle British, axtd Auierican logutier by
Over$65ooooo.

Li/e Insurance iu rac in îS92.

Tite total antount cf iîtsurattce it force at te close
of the stalcîeeus Wvas $279,1110,26,5, which shows th

___ M
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large iîtcrcase of Su 7,635,036 over t-Itt le Ipreviotus
ycar, eiatg distribited as toiiows: -

caîîatlî:ut liails... $151,7(x),077 5z,340,2Wu
Btritish CKo .... 33,692.706 192254,769
Aitîcricani do .... .70,8 5,010,007

Trotail......... ........ $2;9 880 205 $8 7,635-036
lmipun! of I,,siilti.e cta muiacdi in 1892.

,te anouit, of insuraulc ter.tiîted ils laîtural
course, îtauîiely, by ccatti, inttîritv or expiv, as

$53193 tvlîicll iS gre-Iler h% $,i S titan lite cor-
respotîdiîg aisuoutit ilu te pruins ye:r -, ni tise
ainoutit teruîiiatedl by siîrrentder andu i:i.vias S22,'
5ç,S,994, lieiug gricater titait liat ils tlt: preîvic»îs ye:r 1»'
$2,96S,826.

Relatively to tlle atttoutîts ai ris, lte aminitts so
terini:tated are soîncivit grcatcr Uisais itose of the pre-
mious ycar, givinig fer every ,;t.ixo ut cirmetnt rts.k

$183.79 tcrniiiîatcd ii itral cotîrse a:d $7c) 63 by sur-
render and lipse, inakzittg a moal of I9.4. li tlie
yQar 9891, tiiesez rat(-- %Vere $1 8.33 -"Ic -S73.42. rteSpeiC'
tivclY, uîakilng a total Of$91-755, tIsgitviîtg a differceuce
Of $6.67 for cacli $î,ooo nt risk.

Tule total tersuiration atuotnts to about <.2.50 per
centt. of tlt amnount of liew policies. Tfite acttiai
atiounts- of ternittatiosi %ere distributed as follovï:

Canadian cons])ae.....
lirîtisla CI ... 783,639
Auserlcaît CIO ,2,

Total ............ ...... .,3;t,9Sà
TUIE CANA1>1A,~C~*~8S

1:1. Snnc,,ic
mxt tap.c

Tite Çaîîadiax coulais it ave rectivecd an1 inicome of
56,180.726.75, drawn fronît llte folioiitg sourcS:.

I>rtuiutîîs aîtd at11lit~- salesÏ, 55-.7,17-35 I:tterest
aîxd dividends. Si,î3s,s.S4, Suîîidry,
Total, $6, 1 S0,726.75.

Aîîd thlcy CNxpendedi $3,7o5,5.21 Iitiuer 11te follolv
ing liemls

I>aid to poliçy itoilers atd altîtîtitatlits, 1q3Sa22;
Cezicrai expenses, Si.2zo,5o:.29 ; DItvidetds 10 stock-

holders, $57,00970; Total, $3,705-551-21.
Hencc out of cver3' $1oo of lîlcoinle ilîey htave ex-

pended ils payuniut 10 pllicyltlclers i3q.ls gtiteral
expenses, $1g SC), attd ils dividctds Ïo -;:ocltolclers,
$0.92. learntg ;40.04 10 lie carrnet' 10 reserTVe.

Tite total assets ot zlie Pst1 Icettîhel)r, t1392, of tlt
Caîtadiaii Life Cotupanies <includiiîg Si. 22,z.St..3i out-

.standitng and deferriedi priziiiitmns. itîcsi andi rents, due
and accrucd which ltavc îlot as veî gotte itîto ittcouîe)
anlcult tO 1025-991,446-04, au ittest over Ille corrcs*
ponditîg anotunt a Ilte etnd of te year t1;7S of $2 1,.
403,1038.25.

Tue anîouiit of risks ilt force lias increaseci frot -3o,-
54i,S67, ils i S;S, t $6i .i77.:3t), C gain of S1,31,035,672,
2nd Ille reserves ]lave i;raelfruit' $73.477;.iS5, ii
IS7S, tb $22,22So20,u il I92, ai11 iîîcrcaze Of5tqoS5

Tite business of lite iîîs:raîtce tpot iteassieî
plait lias beeti tr.ansa;.ctcd l>y ciglit coistiafties. of xvlîici
five arc Canadiau and thrcc Atericau. Of Ille CQuia-
diat: conipaîties, cite, Ilte Hotte Lite A-,socialioîti, wvas
liccused during Ilte ycar.

Tite total aniomtît of polic'tes talzett duriîtg lle ycar
1892 w.Li $10,740,475, wvlicit is ICSS byv $'49.30 lisat hIc
ainouiit takei ilsit t3, %%-Iiicli latter w.1% grcater b>'
$2,8.42,6,S lisit tilt amnnt itke i ls 1890. Ti-e net
amount ilt force a i lt endt of tc vear was $43,905,575,
wlticlt Sfl;OS atu iticreaLSe fî55, ovtr tuait cf the

previcus ycar
The antout cf insuraîlce terniinateti by dtil was
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$4 1 0,835. and by surrcîtder and latPse, $9,360, 743, givillg
ibr cvery $i,ooo ofceurreitt risk S.6 tcriiiinted by deatit

aUui:i-; w.)re 9 S j)rcent. of aitotint of siewv policies.

Iv c.

Ginadian. $ s s
Ca.lu.Lire.. . 4.929 4.431, 1,07S 62,41S' 1,212' 74,068

Coli. 'rrav. Sltt. U4 3.320, 39, 15,9% 789 211,930
Hot......219 iNolle. Soule. 8.8;o, 17 2,066

.,Mut. Rtlufr Suc.. 2,032 5t4-%o 306 4;,7s9) 757 54,314
l'roVi:lci.tl P. IlSt.' 12,952 2f. 7S 3,354 59.021l ,74

ToalIs .... .. 20,6,3ô 33 S ,S321 £85.039 5,419 250,136

Coî'îîaît %lut. . 14,352 NOUe Noe.;9,c)34, 2,747 56,032
MutunI Ittsterve.. "-%p 273 35ý,2J 4,317, î46.009ý 3,,61 220,0722

Mw. Ileil. Assa .. ........ 59ut 61:401 S73 67,S64

Total% .... ... 4:,62j 4 3,S<.s 4.3371247,344' 5,880 343,9C6S

Caivadian.

Callailiail 'Mulual Life. - 8 6,72-5 6 Y 10)3,7231;.12g.s
C ain 1cs Muttial ... t.i,7ou pq.93 :i7,684* _;387

Ironie.... ..... ......... Xisie. 5,-0 5,&,1 d 3,3
Mulsial Recie Socict .. 55;2 80,56 (j,ý. t4,974
l'rotincial 1'oivu zsi. 5,2so 39..342 8). 542 9,2316

Totals ............. _09,358 7i,636 2s3,965 d 35 ,S3 s

Covcîî:tt.... ........... 2.o'w8 4S,419S e 7.53;
MutIl Rcserve ..... ...... 3,3i6j$ 9731  21,339

Tot.%s.... .... ...... 204,150 35733983~3.9

l)aîritîg l~~~~ite yr s>,WOC:.i:t .%st1t c-ulnl

Mîttal L:e A.%uîalîn, ~h.tc.ed office %vas a11Illîe
City (of Toronto, Onîtario. and Ille MîIltlnai Relief Sociel"V
of ,,ka Soti.l lwitoS s- xad office jva: at Yarmuthi

NoaScotin. Tîecox u clllered mbit nu ar-
ralt ittcit wiltilt Ma'acîstl l:fti Assoitin.

iviturchy Ille lattur cotp trt.ceivcdt a:d tok ovcr
lt.ia'. of tlt: omr.a agrTe<l 10 asum rSpOtII
sîiliv for tiir liaiziîis, u.itiler ])y issuhîtig îic% poli

ci%.- <>r gîaa e tl t: old unes.'. Tite ngrecCltits
wu.% jarr<ed out Itllettl til t: ,atc eliro
ite rqetiriig« coiittpIat 11ltalu :îw dc tl tuec
Recel ver<etel, %n,iîtnd tii %uicj.rtiltltlt. ltavîîtg tic
rigzlîls or officiai duliesreadtg .ti grcttts

*rite iîîesof nchidett iiîtsuIr.Ilce %Vas tranacks
lbV ine cîiaîe.vi. Cattadiati t of wli coins

bitted it .'-îita lifse iiît,Ilîraîîce , t %Aîtteric.llt .1ij Cuisl
:1ie4 %viîh lite>. andl Hf:iliM mie of %vhlicl cotuitîled

it wvith gutraîtchsîes attd 1 witlt plat glass iti-
I'ine. Tis 114t of coitîi esli- docs itot differ fr-iltn

thni of Ilte pirevi<)us Vcar.
Tite total accident pretlltillîs rectiveýd ils Cattada wVçrc

m
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$317,64.1, insuriîîg as aintnt Of $59,OS6, 7 79), and the
umOf $1 52,485 Wvas Paid frcans ih$33

dlaimis itot settiud.
'te guaraxîtce business was conductcd. by threc

comspanies, ance Caiiadiani, one: liitisli and ont: Aneri-
cals. Tii iist does ilot cliffer front tat of iast year.

The prerntinîs received wvere $66,384, gîîaranteeing
au anmount OfSî1,21,j4 1, and tRie îlet aîiouîtt patd for
lailms wVas $ 13,046, %vith $2S,1 00 dalills MAd Stttltd.
The Guaraulcee Comnpany of North Aierica traîtsacts

business outsidte of the Dlomnttioni, wii is ixot incluciec
ils the above.

OTIW11R 30i<MS 0Vos-* NC~
lIate Glass, Iîsuraîîce ilst I92 ivas tralnsacteci by

tlhree conxipaiesý,-oiie Caliadiari, ance British,, andi ot:
Ainericau, besicles one firmn at Montîreal of itidivicinal
iuderwriters. The prcniuxniis received duriiig te
yeýar %vere $39,466, beitnggreater titan the auxlouit, ru-
ceived the previous year by $-;So. rTîe total losses
inicurrcd were $15,678, beinig -;t,62S ilx excess of 1891.
On JuIy 26, 1393, licetîse was issiied to the - Stearît
Boiler and Plate Glass Insurance Comîpany of Canad.ta,'
%vith liead office nt London, Ont.

In January, 1893, icnewas granwcl o anti busi
xîess conînxeîîccd ilx Canîada by thxc Caîtadian ani
Europeax Export Crtdit Systuiîn Comnpanxy" of Nw
ark, DNew jersey, ta tranisact the business of iinsuringi
wholesale dealers, jobbcrs anti nianu facturersagis
excess of ioss by rensoît of bad debi)s.

ITRe Dominion Burglary Gutaranîiice Coxnipaiiy"'
(Limited), a iiew argzani7atioin, tvitli ixend. office nt '.\ois-
treai, %vas also iictIlsed o11 Jmue 14, I393, ta traîîsa-;ct
the: business of guar.îxaetiig against loss or danînge
iramn burgiary, and agaiiîst lass of jcnelry, hullion,
and other inovable property depi itud. %vith the: cois-
pany for safe kteping.Tuconaywslcrortl
by Act of Parlianîcut of Calnda, t.ssciitod to, on April
1, 1393.

At iast a. direct Iiue or sîcaîxteri ta v1l' bctw-ezà Vait-
couver aud Australianl ports lias he:vit sectxred by cati-
tract of the Canadiani Gave:rnîniei. witlx the H-Idart
Line. Three steamers arc ta bc c-xpioyed,.taud it is -
pectcd they wilI inake H{onolulu a regulnr port of call
bath ways.Teabetftii ovxntiofor a
cuitivate trade relations vith Aistralia, bv-tweenci wiîici
country and Canada it is ciaintvci. a ttîutually profitaic
trade caii lx developed. The c.nperiinîent is perlhaps;
%vorth trying at ail evenlts.

The supplinenitary report rectiy 4-ue y te
Dominion clepartiîct of rniiwaYs axd. canais shows
tliere was a gain ilu the total revenue fron catiais of

$S,59,tuetoal eveue cig $ 5 Sjî.Tte rcccipts
on the: Welland canai, liowvcr, ;,cesgc 3.t25 and
on tht: Rideau 73,the above incrcasc beiiug duce to tht:
otlier canais. Tfle r.tiiwavys showv a stcady increaise
aver tie c-miais ln bringing grain to Mout--cal. lu1 1 S91
te iiuniber of tonts tranisportîcd to t!îis point by tht:

catnis %vas 320,434 and in i S92 it was 3o2,Sg9, -tiie
thic raiiways broîight, ilsia S9, IS4,410 toits, and in 1892
z91,680. Thtis shows a <lecrense for tht: c.aas of 17,-
~Sà toits anti a gain for the ritasOf 107,270.

Witit a dcrease Of $1,603,6,57 il' the 10 ion lt le
United States Trcasiiry ciurlng August, dlue alulost

etitirely ta a faliiiig off iii the receipts front revenxue, aîxd
a faliiîg off dnring jiy and. Aigtist of about xO,
oo0, it iookcs as if the priîie ariff recluction, nmade
ixefor, ciectioit b te party lio% ini coîxtrol, stands little
chiance of füififlluxett. Sonte recluctioît w~ill very likeiy bce
madle, but it is evideit titat it cattot Lic a very swecpinig
otte, to say tc least. with a ciecreasing revenue and ait1
iiicreasiitg exî>eiditure-thc itrease was over S5,ooo..
ooo i;î Jîiiy anîd Augiust-ctittiitg dowvit the: reventue
frot clustoîtis duties %vouid seîi to ik practieahly pro-
ilbited. XVe shall awail witlt no littie iîiterest lthe ilt.
foidiîîg of lte tariff policy at Washington.

Statistics recentiy prepared b)y te suint bureau at
Wtashintgton, says IJri1stred<, shxow ltaI tue productiont
of goid anti silver front t792 ta i8392 aggregated $îo,-
7338,369..000> of iviiii 5,633,gooS,ooo -.vas gaici aîîd $5,-
104.96 i,00 %vas silver. Of the goid produced, S3,582,-
605,000 %vas coliteci as nîoîiey aiîd the reniaider %vas
usd, il' tht: artS, %Viie Of tue S*Ilvtr Produced $4,042e-
,00,000 wvas coitîcci as ntoitey -îîd the rentainder wvas
iused ils the arts. Tht: curions filct is brought out thiat
a1 large proportioni of t'je goici used ili te arts is ab-
sorbvd. ilx the: pr.-ctice i>f cientistry, so that a great por-
tioti of goid so uised Li~ Iost. Il is ttewortixy titat te
asimilats of goid anxd silver producud during the: century
îîeariv balanîce citl olter, ltougi lte goid e.xcceds- te
silver soînlewit lu valise.

Wlîeix a iîewvUnited StatesTrensuirer conies l utîder
a iiew admtinistrationx of lte Goveriititit, te cash aîîd
assc±ts on ittati have to Lic actuahiy couîîted, anti rc-
ceip)tcd for ta lte outgoiîîg Treasurer. Oit September
ist, lte caunst was cottpieted, aitt Treasurer Morgan
gave lus reccipt ta E x-Tre.surer.Nelbeker for $740,317,-

4 19-7S. The cousit %vas coîtxittettced, ait MaY 31, anîd
tus îook Ilîrce niioitlîs' tinte. A stpcrinlending colis-

xmince of titre, assistçedt by sîxty expert couitters and
licipers, wverc eîîxployed cottstantiy. 0f the above
aitîaîItIt, SI 74,770,422-97 %vas cas'it ; $31r, S0,SSS.9)2 treas-
urces traîxsfer accomîtt; $3 14.SSS ,4o6 reserves ; $1,33o,-
oo utiss.ued certificates; andi S2::S,27S,oor.991?'3 bonds
lield ils trust. The toal %viglit of lte coin cotnted was
S,ooo toits. TRie cautanti ltebooks, agreed tora cent!

THE FUTUILE 0F ALUMIIIUM.
A grent deal bas becix said. aîîd writteîi of late about

alinitxuîtti as t cotniitg iticlai whiciî, conibitiîig liglit-
wcess andi streîtgth, is said ta bc exceptiliaily weIl
adapted. for conistructioni of iiachiîîcry of naliy kinds
aiîd of vessels iii partictilar. It wili thierefore Lie of
especiai iîxtceet ta learu whlat E'disoîi, wiho otiglit cer-
iansly ta Lic excellenit aulhîority, lias ta say oi thei sub-
jecl. The: Newv York 114w1rd lias receîitiy inlerv.iewed
.\r. lE(i.-zoîi, %vitt lte followiiîg resuit:

iNr. Edisont %vas askci ut ]lis iaboratory a few days
ago if altxniuxt -mould. nual salve îxxa:y of the problems
of science whiti il siîouid uititnately beconie as cheap

asiroit, as it is soon desîtied to bie.
No,"' lie said, - lucre is iîothtiitg lu it. 'Na malter

how ciap il nmay becoiuie, il vili Lic of no practical we
uts ntachiîtcry «ornsotlruction."

"Ha" is tiraI?"'
«Aluxuinuii as n;o stremîgîhi," replied Mr. E~dison.
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«' Vou uîigbit as w'el tise lead. il is as soft as lcad.
Its only peculiarity is its Iiglitiess, aîid it will oully 1he
useful inii naking orîxatuental objects. It lias fallen iu
price front soute $15 a pound to about tie cost of brass,
5o cents a poutid ; sud it is checaper tlii»» brass becatîse
you eau get inore to tie pouiid. Ifaving no strengtli,
tliis new iinetal, as it lias enî calicci, is iiot available
for iinacinery'"

"ICan it uiot lie used for buildinîg stcaîîîships?
1'No ; becanise it lackstliestrciigtli, aîîd weiglit does

not cousit iii the conîstruction of a slîip. Ali aluinnîniii
ship would lîardly lxi strotîger than one ixuade ont of
papcr. It oiily gainîs streîîgtli wli alloyed %vitlî soute
other iietal, like copper."

"\Vbat is the utetal of the futur(--?"
'Nickel-steel is te conxiiîg tliug," aîîswered Mr.

Edisont, witlîouit liesitation. 1' h coîîsist , ofsteel witlî
ain addition of about 5 per cenit. of nîickel, wvhicli gives
it ductility and iîîcreases its hardîîess aîîd resistance.
It is ilow lused to soune extent iii battle-slîips aîxd guns.
Itnxakes spleiîdid ariiioîý. 'he Harveyized steel isonie
variety of this îîîctal. Steel will crack. Nickel-steel
you caniiot crack. Irai yoît caî bore, l>ut iiickel-steel
is bard to bore."

'lIt %vili theit tuake the burgiar-proof safe for whlîi
the worlcl lias been waitiiig )''

'No," said Mr- Edison, ' you eau no0 more inake a
burglar-proofsafe -thaininulisinikable sliip. Eveniwitlî
a safe wliich you cars iiier bore or crack, the b)urgl.--
with a dynamite cartridge lias it at lis iiicrcy. rîîe
burgiar cati carr.y in lus pcket wliat is equal to 1o0
horse power. Test ponds coal inay have the sanie
borse power as a dynamnite cartridge, but the coal su
burniîîg expends the powver over a lonîg tinte, îvhile the
dynamuite cenceîitrates it iii a fraction of a second. No
sooner is sortie xîew resistîîg suîbstanxce fouîid tlîaî we
go to work aîîd lea-ii bowv to dcstroy it. Thiis is the
lîistory of armor aîîd gunis, sudc tlîey art- liow experi-
nnting as to lîow the iiickl*lsteel arnnor niay lie pierced.
Indeed, nickel-steel bias already been tîîrîîed agaiîîst it-
self, and is beiîîg inade iîîto guiîs, for which it is ad-
tnirably adapted. TI:e tiioderu battlcship with iiickel-
steel arnior gains iii spacc, aîîd strengthi aîîd liglît-
iiess."

THE WORLIS GOLD AND SILVER.
Tie actiiîg.dircctor of tie Uîîited State-'Is it,M\r. Pres.

ton, lias prepared a table of the inonctary systenis and ap-
proxiniate stocks of nioncy in tue -tggregate nic per

capita in the prinîcipal coutîtries of the world. Thiis
tabl'e shJows tlîat the aggrcgate stock of gold is $;3,5S2,-
Gos,00o; the aggrcgate stock of silver is $5,042,700,000
aîîd the ziggregate icoveredl paper is $2,635,87,=oc.
Tule stock of gold possesscd by tie principal cotntrics
is giveit as follows:
Unitedl states. .-.. C$5o4,ooo,So 1 Gcrisi.n) ........ uoo,0<J,00
Great liritaisi..550,000,000 Russil..........:25,oo,o
France .... ..... oo40,oooooo

The silver stock of these saine coutîtri-es is givenl as
follows *
17nitel States. . ... $6îXooo.ooo C.rîî $2 î,00o
Greatllitaisi. iOOOOooo 1Russv 60,000,900

-ancc ......... 70,0,0

,rite per capita circulationî of goh' is:
vnitcd States ....... 9.01 Gia.:....... ........ 12 12
United Kiugdomn.... 134.47 Russia .................. 2.21
Francec............. .705 j

The per capita of all classes of inuny is:-
Frace........$$ 56 i .uilu............... 55

Cua.......31.00 IUîuitd Statcýs.......... 24.34
Nchrad.......... 3 2 I United Kingdoua...... 13.42

Australia............ 267,51 Rus-fia .............. 7.16

L40tro andI 9tro.
We are under obligations to Coîîirnissiotier Snîith

for Part 1 of the Insuralice Report of Maille for t892.

The Pennsylvania Life Insurance Report for
i S92 lias beeu received frontî Itsuraxîce Couiînîissioîîer
Luper .

The business in Wyomning of the New Hailp-
sire Fire insuraîîce conxpaîîy lias beeni reiusured in tli.-
Britishi Anierica.

'We have received froîn Iiîsîîraice Conrnissioner
Wilsonî tie tweîity-fifthi Califoria inistrance report, lxi.
iîîg for the ycar 1892.

The fire premiurn rate iii Minniesota for twe:ity
year.;s showLs ain average of 1.37, while the rate for 1892
was 1.21. Tiiese figures tell their own story.

The Mutual Life of New Yorkc lias withdrawîi
front Spain, owiîig to the very lîurdeîîsonie taxes, fees
aîîd restrictive regtilatious geîîcrally .îow in force.

The States which lead with the largest anoutit
of life izîsurauce iii force arc New York, $613,102,021;
Peinîsylvalnia, $540.17.3.208; Illinois, $277,657,597;
OhliO, $267,633,784 ; aîîd Ncwe% jersey, $140,202,0n2.

The Whittington Life of Lonidonx lias inade its final
exît, and gorie iîîsidc the dornicile of tue National Life,
in whose vestibule it lias wvaited for two, years. The
provisiomial arrangement thex inade for ansialgamnatioii
%vitli the National lias beeîî coxnpleted.

There is a general mnovement, ixot only among
comnpanty mnagers, but assiong agents in the States, to
.secure cash paynîints for fire prerînis. The Chxicago
Fire Underwriters' Association lias taken a deeided
stand for " cash 0o1 delivcr of the policy."

The Nederland Life Insurance Company (Lirait-
ed), of liohlaîîd, prinîcipal office at Ainsterdani, lias becri
adinitted to traîîsact business ini New Vork State. The
cornpany bias a capital ofaSoo,ooo, of whli $s:6o,000 is
paid up, aîîd ns.sets anonting to, $,oSoo4o.

A projcct is on foot ini England to foxrnr a mutual
associatioii to iiîsure t1îcatres and inusic halls frotn lire,
-sîd for intual " protectioni " in other thiings. Let thîe
credulous gentUcateui try tlie scîxeme by all meanss. Tlue
fire insuraxîce conilpanies caii afford to look with equatii-
xulity 011 the projeet.

In view of the dcveloprnents of flic rast tlîree or
four inolits on this side of thxe Atl«irraie, thîe tinie wonld
scau to lie ripe for the itisuratice of baîîk deposits to
take its place ainong other fornis of insuraîce. We
behieve thiere ai zu two or tliree Eîîglislî conîipaîîies ý:1iiclb
do a coîisidci-able business lu titis lise.

Fire prcmiums ini Bostoii, received for the first
six 1iioîîtlis Of IS93 bY ail coîPallies, Massachiusetis'
inttuals iiîclndcd, show a gaiii of $376,oS5 over the
finit six luoatts of 1892, according ta thxe Seandctrd.
0f 93 joisnt-stock conîipansies of the various States, 75
show an iticrease ii preraitns, whlile of 25 foreigîî
coxupanlies 23 ShIow an iîîcrease. 0f the latter, flic
Liverpool aîîd Londoni and Globe, the Royal, thc Lait-
cashir-, the Scottisx Union, the Atlas, the Sun, thie
Manchester, thîe Nortiiern and tlîe Commiercial Union
show the largest inease ini the order nanîed.
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During the past thrce ycars, according to one of

aur exchianges, the total castialties ln Eîqlaîd fronti
football Nycre 437, Of %vlîicll 7: %vere deaths. rlicre w re
121 brokezi legs, 33 broketi arils, .5 fracturcd collar
bories, and i58 xniscellaîîeous injuries.

In response to inquiries, the Secretary of State of
Missouri says tîxat lie considers tie various bonicii*
vestment concertis as fraudluleuît, and that tic attorlcy
general wilI ask. the Supreune Court at its approaching
session to declare thieir charters voici.

The damage by the fire ini tie Mt. St. Louis Col-
lege, oit Sunday niglit last, %vas iiainly ini thle roof,
thougli the watcr darnage was very couîsidierable, tic
total daniage being froiix Si2,000 ta $s5,000. Tlierewias
about $8o,ooo iiisurance oit tie buildlings in varions
conipaiiies. It seenis pretty certain that the fire %vas
the wvork, of inicendiaries.

The well known author of "TVie Fire 1 nd(lerwvri
ters' Text-Book," Mnf. J. Griswvolcl, afler aiu exaîîîinatioîî
of Relton's 1Early History of Fire Ilisurance, writcs ta
say of it: "I1 find a great deal of îîew deuail as to old
conipanies wvhich is very intcrestilig, and whichi fis
inany gaps iii the inforniatiait I liad gathcred froin
other sources." A valuable opinion froitu Iigli author-
ity.

Among the best specimens of the assessînielit lhec
associations is doubtless the Covcnialit Mutual of
Galesbung, Ill., and yet its expcnicnce shows, tlint
althougli eaclî of thc past tell vears ]bas ncsuilted iii au
increascd nienîibersliip-dotllliîîg dîîring that tiiie-
the cost of the insurance to the average iiieniber lins
iiîcreascd nearly four dollars oit cadi $u ,ooo uf insur-
ance.

The August fire loss ini the Unîited States aiud
Canacla, acording to Uic Newv Xork loumanl o- Comn-
nierae, wvas $13,222,700, and more thau a million dollar.-
lit exce.s,- of tie previous iiionth. Thei Auigust loss for
IS92 %vas $10,14i,300, and in 1891 it wa's $9,055.100.
Thei nggregate loss; for thc finst ciglit iiioxitlis afi 1893
wVas Sz114324,000, agaiiist $87,1 12,550 for the sainîe
pcriod ii 1892, %iid $88,30? 470 in 1S91.

Accident insurance in France is growig, teti
conipanies being etigagcd iu it to soine extelit. Tic
accident insurance prevailiîîg iu France is inot, liov-
ever, of the personal kiiid practiscdl iii Anienica andin
England. Collective insurnahce, or te ilisurance of a
coinpany of pensons iii crTtaii occupaitions, is inostly
î,ractised. followiiîg he nicthods of tic l>rêscrvatrice
Mutuelle, fouîidcd iu iS6î, and cxclusivelv clcvotecl ta
collective insurance. T1'le iîidividual is, lhowevcr, îîow
insured by a fcw couîpaxîies.

The Great West Life, of Winnipeg, prescuts to
ii public its first aimual report for the ycar ciîding
August 18 last, as; inade at the auiaiiil iîîccting lîcld oin
Auigust 24, aid il is avery satisfiictory 011e. 'I'lic coini-
paîîy during tic first ycar of -t-s existence lias issued
z834 policies for S2,oîi,ooo, anîd wvitli its paid up capital
of $zoo,ooo now lias $137,743 O aiaSsets, wîIile its !sub-
scribed capital is $400,ooo. Tfli couîipany docs business
under a license fron tlie Domuinionx Goveriitniît, alud
lias alneady covered tie field as far cast as Ontario, ini
which province siuce April last itlibas isstîcd about bal f
a million of insurance. The cornpaîîy's reserve is coin-
puted on a 4 per cent. basis, and its înefliods -ind plans
arc carefully wroughit out. Malingig Director J. H.
Brock and the directors witli whont lie is <issoci ited
arc eîîtitled to much credit for the satisfactory rcsults
already. aehieved.

With comniriendable ingenuity, Afr. A. Artlhur
Reade lias brouglit ont a lieat brochure, enfftied - Thc
Iiistirance Ladclcr anid Iow to Cliiinb It,'' conisistinigof
a slies of puîugelit dclîverauîcics to agents, ecdi page
eîubellislied luy a tient and ap)propriate illustration of
tic qualification treated of. Tfli - ~cle follo%%iiig
a prologue aîîdl introducition, caiîsists of twelve

rug,'viz. :tact, iiitegrrity, friendship). patience,
perseverance, dress, nuiethoui, initelligence, publicity,
single inideduuess, knowledge of iinalkiiud, and enter-
prise. Thîis quait îîîaninal, publislied by Raitliby,
Lawrence et Co., Leicester, Eng., at ouîe sliilliig, is full
of good anîd lîsefuil thligs.

A convenient table is printeci in tîte Specltz/or,
sliowiig thc nînagenient clepeses ta mnua aunoutit of
iisîraîîce ini force of 28 Axiierican lifé couîîpanies for
tvetty years. lu auir last i.sue- .e sliowed tlîe increase
of expel ses ta total iîîcauîîe, and also Uic fact tlîat the
ixicrease wvas aliiost wlially chic ta langer commnissionis.
'File Specfator's figuirLs of expenlse, conîipared wvitl inisux-
aince ini forc, confiruii oun ovn sliewing front a différenît
standpoiut. Its table gives sS.ý-o oin eci $i,ooo of
iîîsuraiice ini force as tlîcexpciîsc-for 1873, whl il' î 1892
it wvas $bo.70 per St,ooo. Thc average front 1883 to
1 SS7 wvas $9.70, aiid frr,-i 1888 ta îScj2 $io..,o, the pre-
vious five-3,car periocl, frontî iS7S ta 1882, bciîg $8.9o.

According ta an analysis hy tîte jeeviéw, thc preui.-
itunis of tlîcsix prnucipal iiiclnstrial inisuraiîce camnpa-
ilies of Great Britainl for fine 3-ears enidinig witlî 1892,
aîuloiîîîtcc ta alînost $î25,00,OCo, andI the clainis ta
S53,209,345, Or a little l-sýs thanl 43 Per cent. Dunillg
the saîie pcniod, coiîniiission and expeiîses Iiiioîuited
ta $56M )6,850, Or abouIt 45 per cent. of tlîc premiuîuns.
The ratio af clainis ta prciîiuinîs iii tîe. Pnuidential ivas
41.2', aîîd Of exp)enses ta p)reîliiîîiîs 41-6 ; tlîc otliers
varying frontî 4,3. 1 to 50.,3 for the former and 48.4 ta
,1.3 for the latter, exceptiug iu case of the Lonîdoni,
E-diîîbulrglî auid Glasgow, %vllose claiîuîs. ratio -%Vas 50,
anîd e-'xpense ratio 77.3

We notice that L'Argtis grcatly exaggeratcs the
effcct upon Anîcnrican lifé insisrauuce camupanies of the ne-
cent decliîie iii railway and batik stocks and bonds, and
says, " tle greater pqrtiomi of tîcin reserve funds arc
iîivec*.e' in tliese srcunrities." Thii of couiseb is -a wild
iisStatCîieIICt, tlic fact bCiîîg tlîat only aIbout 26 per Cent.
is iîîvcsted iu nailway, telegrapli and bank secunities.
Thîis, as %ve hiave îîîone tieant once couîtended, is a larger
proportionaliia ouglit to exist, buîtso fan as actual peil
tothe surplus is coîicericd, tlîe conîtenîtionî of L'A rgus is
purely mhtlical. Alreacly tîte better class of thiese
stocks anîd bonds liave largcly rccovcred front the July
aiîd Aiugnst dersi W.~ iLli tlieir surplus ofîîmorc
thaîî S 1 .5,coo,aoo, policylioldens înay rcst easy on Uic
score of!safUty

A suit to collect premruus oit fine iî.surauce poli-
dies; lias receîîîly been deciclec ini tîte Essex Circuit
Court, New jersey, whiicli i-s of general iiitcnest. lu
Mardi, 1892, policies ini sencral cauuupanlies, oui ivlicli
thec preiuinnîs %verer,$300o, wvere reiiewed oiu pnoperty iii
Newark, ta whilc Jolîi 13. Sîiiîl lind just before
acquircd title front the recciver. Tte agent, Conlon,
setnt policies and certificates ta the nianîgagees witx
atnauut dite, and ialso to Smuith, wlio ineglected to pay,
tiaougli thc agent bncI paid tie conipaniies. lit Julie, a
broker actitng for Sinith requested that the policies be
calîcelled, as lie purposed placing tlîe inisurance iii other
campanles. Coilon refused, and again i sotified. Smith
of the itîdcbtediiess, wvlo refused to pay. Suit was
brouglit by Coulon, and thc court held 'thie defendant
liable.
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TChe Investigator of Chicago says: ilCirculars of
the ' Great Narthierîî Ilistraiice ColmpanIly of liailhoba'
show thle conipauly ta have a surplus to policyiolers
Of $65 1,o. If thP coucecrix l'as Ille $103, it l'as miore
thian %ve suspect. Mr. Sinithi's iiigration ta Canada lias
not, ils ail probability, affected Isis iiarais, and we

%would iiat be surprised if lie aclvertised a iiiillioil dol-
lars as tlie surplus of the coinîpauiy. \Vc are told it is
repuidiatilig or rcfuisiiug ta pay losses iii the United
States about as fast as thley iccruie."

Trhe National Life cef Vermont cinibodies tîxe fol-
lowiuig ils its iniauntal of instructions ta agenlts :

Broadly dlefinedt, relbatiîîg is ain v process by which aiu iiidivi-
uitial is eiialled to olitaisîthei saisit couitract of fitîstrailce for le--,
tîioiîey ihlin is iieiglibor. XIt resoo s the equality, whiich is
teesseniceofiiutitality. Its praict:c.is a violattion of Uic 1aw.-

of Vermnouti aiui otiier States, lait OfTe..Cc againisi cotinaion butsi-
nless selîse, a ckeviatioti irons the pr;.iciple ipoan whiclî tie conis-
pan>' arranges its selitedules or :o-.siiiissioiiq, viz, thas. tic agent
is entitleid Ia tise coiisin if lie carias theils. Maids colis-
pan>' einphai.ticatll)y cabjects ta « relhatinig." alua will dispense witli
the services of zniy agent whonîi it fiuds violaiiig this tile.

PERSDWÂL MENTION.
4%R. FiANic Iloi.owAv or Quebrc, the well-kinown genernl

iisuranice agent, %%.as iii tdais City lasi. week, allal called on1 the

Mit. WitLIAM RoîîxntTs%, Uic Liverpool mnager of the
Alliance Afssuranice Conipaniy, lias retireil frani active service an
a feul penisionî.

ItI. E. Cazîtxs SMTI erl inaliager of Uh iclierial
1:ire, speit a day or twa iii Montreai the carIy part. of las. weck
afier v-*sititng New %7ork aisi Boston.

mit. JAMEvis Il. Scorr, the secretary of tie Greliain Lire
Office of lAiidon, lias speIli. a few dalys iii Moirall a left on
Satnrday last for New York, Nwhcîice lie pnirposed to sal for
hionte yestcrday, he 141..

Mit. IIAsR H. Nî.iîaî,far two ycars p:ist ass5itnît,
actuiary or he RoyalI Ex-clllige Astîir.ice Corpôattioi. lis

lei proîinied ta tic positioni of actiarv, iii place of Mr. G. il.
Ryaiî1, slow aetilary or the Blritishi Et11ispi if.ir:

M.Gy:o. %. oriua af is city, îi-iîîgrfor Casiîada
of Ui Gariai rutunizd Inst week, fronti Ili-, six wcceeks' visit Io
the licadi officu of the caîî1ipaiy ils Lonîdois.1iid a1 ratuiilile iliranigli
the Old Counîtry. le ]lis laokiîîg -as if lie cisjoycd Iiis tril.

MR. G. I.L aîir.. resideii stccrut.ry tt. Chsicago or the
1E.cnui.tl>e Life or New York, auid long ccilîicteil wiUî uiti

Comîpanyv, lins bc:11 cectcd tisird vice-pre.sideuit, iii plc o)ftlr.
1E. W'. cOt %Vho lias guise tu Europe «as forcigîi vicc.J)îresitlcllî.

3M1. JoliN E.l. uor the 3iast 17 venr- presideCSit of the
Unîionî ittll Lire of Ma.iuie, wvas killed ils the iailroaul1 accidenit
oui the hostaun & .1lhaiiv rond, whlicli ocetirreu ou tlie 3 ist als.
liir. Ik-'%Vitt .v-.sa lift, iîîvîraîîcc tuait of super~ior attaiiiiiieîîs

-alla ligli persîinl cluaracher. Plreviolis ta his cauicîtioli 'wiî1
the UniionîMîtil lie was for rive or six yceatý tic prz,idciîi. or
the Uniitcd Statcs Lire of Newv York.

Tiiî- NtANv frieiius 'r .Scrc Il . S!cariis cftis, cii.>'
the tmanagcr ot Ic LEquitable Lite, have Icaru;cd mitli deP
sorrow o! tic r-cceîuî dlcafl by drowiiug at i. urrzay ia-y or Isis
promsising soun Charlcs lie uiîdcrtaok, iii coiuipans' witlî acomipasion, ta ruils tise rapids of %eurr.ty River iii a caiioc, whicl
c.tpci7g.ed,( aiidtîoui hi s Comipassioni escapedt, yoîiig Strariis
was drowisid. le was a youiiig nits ot hriiaîit liroslpcci.s
beiug a studeiti ili the iiedicail clcpartnieiut of McGill College,
whcre lie bail conaplctcd with ligli honar lais third year. WVe

join in tcndening Our silucere symipathies ta, the bercaved fatler-
alla famnily.

MaI. W. P. Ct.auuîucu.ii of Lonidonu, geiieral taisagesr ot tlue
Lo-idoi and Lanîcashire ILife, was iii MUoitrenl last wcek. Mr.
Clireliugli gors ta Itlaiitoha natal British Coltniibin front licre,
wlieie lie w~ill rlpeii(l several wccks, takiiig iii tlie WVorld's I-air
ant Ch.icaga au1 lus retliant.

WA1WTED~By a Ieading life Insur-
ance Ca., a Special Canvassi*rg Agent ta travel
in the Eastern îawnships. Oruly stich as have
liad experience iii the business need appty.
Goad ternis for the riglht muan. Apply ta RID.
OUT1 & LvYSrî-.c, District Managers, Sun Life
Assuramnce Coa, Sherbrooke, P.Q.

MIUNICIPAL DESENTURES
GOVERNMENT AND RAILWAY BONDSJ

INVESIMENT 8ECURITIESa
BOUGHT AND SOLD

iiisurance Comparues requiring Securities
suitable for deposit witb Dom-inion GoDernment
or other purposes can have their wants supplied
by applying ta

R. WILSON SMITH,
British Empire Building, MONTREAL.

allc urcuassi lher tIidrabit- Sectirities purchail.

RBOOK Of RARRUVALUE.
FlU1E INSURANCE COMPANIES aud SCHEMES

ffl.1.iIliM1IE» ANDi ilutoiRcTri) IN

GREAT BRITAIN AND IRELAND
lIhiriiig 11ic2 17th. ind iSilà cfiiîtiýrics ; witil sanie particulars res;pcctiug
charles Povey, thec îîrauîrictor of thc Sun Pire Offtco, luis

writiligs ilid schies.
By FR&NCIS BOYER1 RELTON,

l.atc Secretiry or tic Stin Fire Office. This book, just ib-,ucd luy hIl
1.iidii iiIIsI is or greaî histo'rie :.vzIue, contaiiiing isiform.1tiwi

,:l'fr &fo r-'tiblîi.i. nt! slioulI lx: ii the Iuands of evcry uiidcrwritr
-uil ils evciy hlbriry. l as a Large ocuavo valunic, asi the editien

Ijv:ufind Io 250 c6'ù$. «Ille pli-ce iS $G.SO. For sale. ils. Caasdatl
cxcllisivcly l'y UIl

INSURANCE & FINANCE CHRONICLE,
MONTREAL

THEGREAT-WEST LIÉ
ASSURANCECOMPANY.

ALEU&MOEm KLOWW us . lafte Ku a. oilctç.
77,eetdy Cn,..wdiu COnjlsuqI litiffl4 14P a F,,r P"r oet 1tri«rrre

J.1. si NEY, E..'.. Mlaitx~,gt 1>lrraor I..u'icrn ,g.-itraiacn Co., Tora,,i',.
w. lu. uîîax%)lt, EsoQ.. NV. It Iirock & CAP.. Whlemcsle Dry t*ohu.Ttiroui'..

IUIIT rsOMuSONE, %Viuoiaiaiu I.,uuilr NtercluaiI Ilirecti TrA

.1. W. L.TI.E* 1*7L., or UIliu810.ou.LIie J. Co., wiolcsale Dry (.moi%. 1...a.

.h;zrut.'j wate is il uireeirc . 1 et r'I ikL. Schc(olwig sa

Manager for Ontario, - - TORONTO.
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TEGURNEY-MASSEY COMPANY, TriEp CANADIANl BANK OF COMMERCE,
(I i'hý lTi.li.i 11F. il hIr ICE.T(IW TO.

385 & 3st7 St. Peul St., MONTREAL.

Founders and Wholesale ManuIdelareri

Hot 8181[ HB8IIOFS ào IoiBJtOfsi
Si ks. 111 iiicrs' St:ait-i es. Mo.t.iî ~î î. sf, 'i i s ,<it

Agelits fur 0CUAtIaIiIMerrew Co<..:ttt, 4baiititb I.eal & ibtr> WIi. e V.
Wu, Inivite ,mea:îiitlui i.mir l.twel,. K ialai, th.eia tig.îet -,

THE BELL TELEPHONE CO.
OF CANADA.

Hnfed Office: 30 St. John Street, Montreal.
rIIls (niwmiy %vilitil tgs~i laî,uiwiiten t vI.r- r.uîiIîîX fr«miii Z,- tu$~

ibtr ct. IL,"';t:islilard - <ipho~Set'* <gntuçtteîl lie relara 1 iai.

curflaiv nt: li îecuim IIli t lgs kt' btilberiur ini iI...ag, :tuial aark.
îîîiititil ta :îity teilpieic St yLe ijifercal for. aiMe.

î,nw obtaulepaii iiiiiii'i over lisi Uoni Distante Metaille
Cgrcit Ligge. to Quebec, Ottawa or Eherbrooke,a:îid li riîlaî ~iis
the ratesîiiî :eitig fitioîîs z-

lbo Qiicbec ........... f4k. tg) Suubacriers. $1.0) t, the Puiîe.

SI*o siturîiigtgk f..... moie.iiaiua" 1rv.aa î.hCîaîiam~' i.ira

.izetlcy (illice. 17.:4) Notre D aisou Street. a lier,, fîili iiitforsgi:ttiusi re-g:tillig
rates. a.1, iacis c.2iiiectt-d liiiy liii oinillil.

The JAMES ROBERTSON CO., Limitcd,
-- METAL MERCHANTS

I.catd 1'ipinig, Suit, Coniîircs.sii I.C.18 LIlîiaaiiîilit]îî Wiliiîc l.î'ai.
Spiccity in covic:ing ICkctric Wit'kv itit w~iîîou lx-d. AI.ai.

Circular Savzs, Gang S.xw., Crtois;:tt ait othevr a.

OMeie, 144 WILLIAM STREET%
Workzi, Cor. WILLIAM and DALH4OUSIE STJREEriS,

MONTREkL.

TREp TRAVELIERS INS. Co.
0F FIARTFORD, COlN.-

FRANK F. PARKINS, cIîirf .lesîsi,

i

palid.up Capital, - $0.000.0O0 Rosi..- - *.10OOo

as. Critiherii. 1I'--i. Zi:t ll.gg:îî. Es.
John. *m I. ýIC:iîuîl% .iîa. .1. Il. t l*iiiii .At (lm Mîî:î,

.~~~~~~~~~.~~i Vl î:.~~s î .lî. (.w . 0Y( ltAiiv. Ast*t. lîiijectur
.New Vorlk-.%h,*x. I.alrdi iii Wmn. (Jray. .%gaîtLm.

Tottim4io-lir .i llte.. i.5lîiSretWs.Cy iire Vi <JuL'iI

Street II.« 1 4rltaîî.iît stre. 124 l~ifigg Si-t.. uTrot,,l .iaîîelloti.

liiiii itroi

.%yr (1.ti:m (u1gi Sarîîl: Wa:lkertim,
I:.îrie î., liî.wîîu l Il.îiiilt.jiî se.trirtiî WVatervitî,,

Iler) ist D i îvjll,, I.'itloil Sirzîtf.i %Viîî,1ir
ileilîeliî q.a:lt 'u.it.fi Szr.tthroy W.XXIt0ck

Siraîîtford 1
1l4)îItrý'ta1 Br'îb-rlOflite. 157 St. J.alîe.- St.,

A.I.Croulblie, ilîn:îger, .J. fi. 1iinrcumrt, Asst.
Maîîgor.City IIr.wîche.s 11) (1a:boillez Square,

aîad -M6 St- .IaVre:îce Street.

^.~ î.i. ll*s o-fa B:îk.m iritrm .. iiiîîl

Cili'.Gm- er r-aus N~eiiatin:îloîîl tiaisk of Chicago.
llIitsiqll Cola.i ml.i %- 1 lie hlaîîk of 110914àh Uîmhmîîîîbla.

ItAil.Tiy. tEiLlti.l-l tlik tif liuua.

DL? î.tiTs--irq 's î Na ,1114& liik.
I 131u'1 i<;->cit~li l!ul.

('.îîmnrc.d i cmî i ,ii*i r tu<.. lit :111 it-r a tii, .r.i :Chî:.îîî
fîerljti $irAlP tlî& l. ciri*fiiiei l-i raw tlîu Faitt àii .. îi

Cbuî:î Jam;sm. Uti AIICica A t'ta11. :îîl Scw 7calali'l.

UNION BANK 0F CANADA.
I~st.îhhi..as *.IW)O)((J JIIA »ec<ojr

Ilut. ris:f.1.E ':r,î,t i.n E. ~ . J1. Ilai e.
L.uî,îiî.-Ili, Nll:êîeî l.îil&l.iiitei. .a~eri.ai .- lEa iiîm! r. 1 al.iiilî .

.New >~,L. .Sat..aal 1îrk i:îik. I~aît.iî - .iic.ii, Sham i ai izil.

CALEDONIAN
INSURANCE %.O,. 0F EDINBIRGH

THE OLDEST SCOTTISHFPIRE OFFICE
CANAIDIAN BRANCH.

.15 STr. Fixcx AîST., OTIA.

LANSING LEWISe
I Ma nager.

'HE

CANADA FiRE BIRANcH, HEAD OFFICE TORONTO. J. G. THomPSQNe mANAGeN
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FIRE. LIFE. MARINE.

COMMERCGIAL UNION
Assumace Company Ltd, of London, Eng.

Capital and Asts, ---------- $27,947,330
Làfe Fund, (in special trust (or Life l'olicY lloldersý 7,343,285
Total Annual Incomao, - - - - 7,EO0,O0O
Doposit6d with Domiinion Governn3ent, - 374,246

HEIAD OFFICE CANAX>IAN BRIANCJI:

1731 Notre Dame Street, - MONTREAL.
EVANS & McGRECOR, Managers.

Applications for Agcncies solicited in unrcpresented districts.

Thauraoe Company of Edinburgh, Seotland.
ESTtBLISHED 1824.

capital,------- --------- ------ 30000.000
Total Am,-------- ------ ---- 40,506,907
nepoie M t Dýoàinion evernmont - 125,000

Inetd &Aet in Canaàda- - - 1,415,466
M. BIENNETT. maser North Amerioauencpartmcent.

J. 1H. BREWSTER, ^se. Manager.
IIAUTFrOID. C'olin.

WALTER KA.VAWAIAQ, - Beaident Agent.
17 St Francols Xavier Street. MONTREAL.

CAPITAL -

Net premniuma
for year 1892

£2, 127,500

£881,056

0F LIVERPOOL, ENG.

WOOD & EVANS, Ceneral Agents.
F'OR TE

Province of Quebec, MONTREAL.

INSRANE4-,tTNA e CO PAN
CANADIAN ACENCY ESTABLISHED 1821.

UFA[tRTVORD, COT4N.

C.A.SEI .A.àssEms,ý1,91533.OO.

Fire aid Iiiaud Marine lssraticc

IV. B3. CLARK, l'Pcreien; A. C. 11AY1NH, Vice.Pres.; JAS. . DUDLEY
sec; w?.!. ii. xiN. G. o. WEEKS, AaIstant sccrotarici.

WOOD0 & EVANS9 General Agents. MONTREAL.

PIbion [ire I»surance AssociationJ.
HEAD OFFICE FOR CANADA: - - - MONTREAL.

SIR% DONALD A. SbM-iTU, IC. C. I. G., CIMANN.
SANDFORD FLEMNG, E--sc., C.M.G., IETis
ROI!ERT BENNY, EsQ. Di1rzs

ifA. DEAN, fInspectoi'. JOHN KENNEDY, Manager for Canada.
. AGEcNTS MwA ESNTED yuNTItE"t.tS N}IITt C S

INITIB PIRE INS1JRANCI COIPANT
0F MANCHESTER, ENCLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.
This Comnpany bas recently taken over the funds and business of the City 0f

London Fire Insurance Ccmnpany, and is operated jointly with

THE PALATINE INSURANCE CO., of Manchester.
Canadian Branch Office

1740 Notre Dame Street, -

T. H.
NOVA4 SOMe.. Hailax

iloVa ceI 1RANCf, Ji
£LF.8UO'om.te»al Apu 1.

M ontreal.
H U DSON, MANAGER-

NEW lsaIwJfl4SWIBRANCl, &AX4ITOBA, B.C. an..W. T. BRANdi,
Eea ore t Jobn, Bead OSe., WICan!p.g,

mi

IL -ON ED 0 N &
LANCASHIRE

17,) RE
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Li FETHE MANCHESTERG ERMJMIANIFA FIRE ASSURANCE COMPANY.
tnsurance Company of New York,

Establislied 1860. Assels $17,090,0000 CAPITAL - $7j5OO,0OO.

AN ACTUAL RESULT:
Policy 01 $6,OO0O............ ........ .. .. s l' aylî L.ire l>ln____

13 ýcnrs Vividcnd TtintI.
,Age 27...................Annual trcnium S 226 00
Total prmurSpi.................2,260.00 HEAD OFFICE, MANCHIESTER, ENG.
Cash Settlcniezît at end of Tontine Icriod :

Gu-.ttant£ed IR'e'ervc ............. 81,905.00 J. B. MOFFATt Genorai lfîar &cery
Surpluîs .ictu-lly eas ncdl..........1,404.90 3,309.90

This represents a return cf -.Il pruinilunîs pii, wvit a
p'iofitof .. ............................... $1,049.00 CANADIAN DEPARTMENT:
Frec chc.icc nlso Civesi ot %ucli c.jîior,' aç -ire ofiereil b>y otherHEDO IC, * - ORN O

first class comipanies. HA FIE OOT

31EFFERS & RONNE, Managers. JAMES BOOMER, Mana.er.

40 Xing Street West, Toronto.

GUOD AGE.XTS WANTED-i>e.n Ternis, BOUNO VOLUMES
OF ,11F. II

INSURANCE
OFFICE,

FOUItOIED A-D. 1710.

1- 2 -.. 'f CD .sIC

Threadnedle Street, London, Exig.

'Lransacts Fire business only, and is the oldest purely fire
office in ihie %vodld. Surplus over capital and ail liabilities
excecds $7,000,000

CA'NADIAN BRANCI!:

15 Weli/ngton Street East, - Toronto, Ont.
H. M. B3LACKB3URN, Manager.

W. ROWL.&N.D, ltsp,,etor.

'Ilis Comnpany commiienred business in Canada by
depositiing 8300,000 iih the Dominion Goveramient
for scctirity of Canadian I>olicy-holdcr.

Ixsurapce ar)d IFirai9cc (9)rolqicIe
FOR 1892. PRICE, $3.50.

PRoviDENT SAvimG8 LiFE ASSURANCE SOCIMT
0F NEW YOR~K.

SEPPARD HOMAI4S, Presidont.
E igliteeuîtli Animal Statenient

FOR THE VEAR ENDINC DECEMBER 319t, 1892.
Incarne ..................$ l,902,222.39
Pald Policy-holders...................... 1,181,498.36
Total Expenses of.Nianagemcnt ...... ......... 464,141.34
Assets . ............................. 1,287,010.23
Labilitie3;, Actunrie 4%. Valuztion ............. 60,215.00
Surplus, ÀctuaricS' 4% .................... 681,795.23
Surpluis, Atneric-in Experiencc, 4,4......... 71,31),5.23
Policies iswued ini IS92.................. 1915150.00
Policies in force Dccernlscr jist, xSga ....... 76;,84U9241400

$.5O,0OO #depO$iteil iuitli thse 1>Oltatili Gov't.

R. M. MATSON, Conoral Managor for Canadla.

81*cad Ollice, - 37 Yoiagc, St., Tor<mti,

Unmited qtates Lifc Insurance Co.,
GEORGE I. 1;URFORIj,. .Pt'dn

A. WIILFI.%VR'IGHT, . . Miistant .Y«rdat.r;- JULIUS CATLIN, . . . . D'y crds.
W'%I. T. STANI)EN', . . . . tiar. inR u.dr
AWitlIUR C. PERRV, . . . . Ihk IN J. TUCKE, CLie-
JOluç P. UN,. . . . .11edk~ ircd ' E.IH. PERRINS,JR,,.Fa.Ijctuad7u~s i.Gk

The two nmost popular planý of LIFE 1NSUIZASCE.trc thc CONTINUAXILE TEIMN l>OLICY' %lîîch gives to lic insîîred the greatest,
Possible arnount of indenîinity in the cvcenr d death, nt the lowert possible prescrit cash oritlay ; ani the GUAIZNTEED INCO.NE 1'OLICY
which embraces evmr valtiable feture of iinvcsinjunt insusance, aind wvhich in the event of achvcrsty ovectàking the insurcd mai bc uscd.-as
COL.L:ATRAI. SECURITV FOR A LOAN, to the cxtcnt of thc full Itgal reserve value thercof, inaccordance wvith thc terms and conditions
of Il.t'c policies.

G;O..l --%ents. deiir;ng to reptesent the CorAf>*iy, 3re invited to addtes7s J. S. GAFFNEY, SllFcrintendent ofAgencies, at Home Office

K.A;C *L -ManagerProvince Zif Quebea, Montrea .
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SEPTDIDER 75, 1?93



INSURANCE & FINANCE CHRONICLE. S1tPTEMNIIIER 15, 1893

%£'U\ish Aei ET R
... >jNCORpORATFD 1833.;

'JRANCE COM4X'

Assurance Company.

PIFIt]S ANx» MVATIrc]IE.

INCORPORATIED lEN 1851.

HEAD: OFFICE, - - TORONTO.

OLD RELIABLÉ PROGRESSIVE
FIRF AND MARINE INSURANCE.

Cash Capital, - - - $500,000.oo
AIJAU~O IUJEU

Tor.aa s - - -

Losses paid since organization,

DIRECTOIRS :

GEO. A. COX,
Presidenf.

$12,475,201.09

J. J. ]KENNY,
1,iec-plresident.

Head Office, - - TORONTO.

Capital .......................... $20O00.00
Cash Asea....................1,938i460.00
Annual Income ................. 2,313.913.26

LOSSES PAID SINCE OIRGANIZATION. $18,000,O0

OIRECTOfS:

A. M. SMITH, GEORGE A. COX,
P;idpid,. Vice.Prejided.

A. il. :MTI jolN )OKNQCLL.1).

S. F. %ICKI"*N%0 ROBERTW1 JAFFRAY

THIOMAS LONG AUGUSTUS MIYRS

Il M. P1ELLATT.

P. H. SIMS, Séertialy.

C.R. C. JOH4NSON, Resident Agent,
A4O QC. ýT,, CZt,'at - - - MOINTREFAL

o-n..,

A. T. FUL.TON

ltQglE'IT 1iE.ATi

Il. 'Y. BAIlli>

.4ifeacies lt titi the Ziri*cZ)al Cilles <jgiel 2ur,,. lit Caiada

- - atti the jftileil siffles.

FORTY-EICHTH ANNUAL REPORT
'Dr 'r"2

New-York Life insurance Company
JOHN A. McCALL, Presldent.

STYMm-A-:?,Y£ 0E:FI~T
BUSINESS OP 1892.

ý ... p.

Intcrcst, Bounts, etc., -

Total Income,
Jkaith cIîissiS, - - - -

Eudowiieuts anud Annuities. -

Divideflds, 1'urchiased lnsuralîces, etc

Total to Policyhc
Numbcr of New Policies Iss,îcd, -
Amnoulit of noi%' Insurance Wrlttcn,

COND~
Assets,

jAabIlities, 4 per cent. Stauditrd,--
Surplus, - - - -

Nuniber of Policies in Force,
Amomit of Insuralce In Force,

Increase in J3enelits to Po1Ioe'holders,
Increase in Assets, - M --
Inerease In Surplus, 1
ilncrea8e in insurance Wrtt& -

Iscrease iu Inmurance in FQ0 -i

[3.03

- - - - $30e9369590.83

2,484,432.20
- - - - - - 3,013,090.7r

>lders, - $1399959012.33

-. - -- - - - - - $ 173,6005,070.0o

ýT10X, JANUARY 1, 1803.
- - - - $137,4999198-99

224,008

e - *

* - - IAO8,924.79
- e

.5 .. e

0«0> BURKE, PENcRAL MANAR.
Gorupany's Bulld4G, - j - - OTt#4O0 .

'ROGRESS 1K 1892..
- - . e

* * * .

n - s. .

* - e
* e * e

JF

J. J. Dheaer.


